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GDP growth is rising . . .
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Sources: Office of Management and Budget 2017; Bureau of Economic Analysis.
Note: The four-quarter growth rate for 2018:Q2 was calculated using Atlanta Fed’s June 1, 2018 GDPNow forecast of 4.8 percent at an annual rate in Q2.



. . . and investment took off after the election and 
TCJA passage

Q4:2017 Q1:2018

2015: 0.3%

Q1:2015-Q4:2015

Pre-election 2016: 0.8%

Q1:2016-Q3:2016

Election through TCJA: 4.6%
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Growth in Business Fixed Investment, 2015–2018
Percent change at an annual rate

Sources: Bureau of Economic Analysis; CEA calculations.
Note: Measures represent the compound average growth rate over the given quarters, at an annual rate. 

Q4-
2017: 
6.8%

Q1-
2018: 
9.2%



Small businesses are optimistic

Apr-2018: 27
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Source: National Federation of Independent Business (Haver Analytics).
Note: Dashed line represents series high.

Last month before 2016 
election

March value is the highest since the data began



The job market is strong: the unemployment rate was 
below 4 percent in May for only the 7th time in almost 
50 years

May-2018: 
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Source: Bureau of Labor Statistics.

The unemployment rate dipped 
below 4 percent 5 times in 2000 . . . . . . but not again until April 

and May of 2018



The racial gap in the unemployment rate is at an all-
time low
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Sources: Bureau of Labor Statistics, Household Survey; CEA calculations.

May-2018: 
2.4 p.p.



The share of the labor force filing new unemployment 
claims is the lowest in a 70-year series
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Source: Bureau of Labor Statistics; CEA calculations.
Note: Dashed line represents the most recent month's value.

Share established new series low in April 2018



And Americans’ wealth has increased $7.0T since the 
election*

Q4-2017: 

$98.7 trillion

60

70

80

90

100

110

Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Real Net Worth of Households and Nonprofit Organizations, 2005–2017
Trillion (Q4-2017 dollars)

Sources: Survey of Consumer Finances, Federal Reserve Board; CEA calculations. 
Note: Values indexed to Q4-2017 using PCE Index.

*Change in real net worth of households from Q4-2017 to Q3-2016.

Household wealth: now nearing $100 trillion


