TREASURY DEPARTMENT, N
DIVISION OF BOOKKEEPING AND WABBANTS
Form 774.

'FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

(FORMERLY ISSUED ‘AS “STATEMENT OF THE PUBLIC DEBT")

‘ . DECEMBER 31, 1919.

CASH AVAILABLE TO PAY MATURING OBLIGATIONS.

- BALANCE HELD BY THE TREASURER OF THE UNITED STATES AS PER SETTLEMENT WARRANTS, MATURED INTEREST OBLIGATIONS, AND
DAILY TREASURY STATEMENT FOR DECEMBER 31, 1919 ......._.... §987, 415, 459. 65 CHECKS OUTSTANDING: :
. . TIeasUry WAITANES. . .o v vvuvnennenacceacocancrasnranmneeanmaanncs $3, 569, 722.15
Depvcr— ' . Matured interest obligations®..........coiveoeieiiiiaiiiias .. 123, 832, 221. 80
NET. EXCESS OF DISBURSEMENTS OVER RECEIPTS IN- DECEMBER |o Disbursing ofiCers’ ChECKS. . . -« - -« ennemiemeencaueanmanmanmnns 66, 763, 982. 03
REPORTS SUBSEQUENTLY RECEIVED. - - .. uuunneeeannnnnnaeeeeecs 58,805,128.37 || BALANCE FREE OF CURRENT OBLIGATIONS........o.coouccomncaonsnns 734, 444, 405.30
' : ; , : '
. 928, 610, 331. 28 928, 610, 331. 28
' . aThe unpaid interest due on Liberty Loans is estimated in cases where complete reports have not béen received.
. PUBLIC DEBT.
AMOUNT AMOUNT AMOUNT OUTSTANDING.
IssuUED. RETIRED. .
Interest-bearing debt. ) ~ .
Bonos: . R . |
2% Consolsof 1930........................... e $646, 250, 150. 00 $46, 526,100.00 [...oo.o o Tiii.... $599, 724, 050. 00
4% Loa,n of 1925........ . e 162, 315, 400. 00 43,825,500.00 |-.---iiiiiiiiialln 118, 489, 900. 00
2% Panamas of 1916-36..................... e ittt aiae e 54, 631, '980 00 5,677,800.00 [...-..-. eeemeeeesaens 48,954, 180. 00
2% Pa.namas 0f 191838 e 30 OOO 000. 00 4,052,600.00 |.ceceiiiiiiiinn 25, 947, 400. 00
8% Panamas of 196L. ... ... . ... i 50, 000, 000.00 |....c....... P et ~50, 000, 000. 00
3% Conversion Bonds of 1946-47. .................. ettt 28,894,500.00 |..cneiiieieaee e .28, 894, 500. 00
23 % Postal Savings Bonds (1st to 17th Series).......coovuiieneiinan ... 11,453,100.00 | ..o 11, 453, 100. 00 o .
. . $883, 463, 130. 00
First Liberty Loan ... .coooiiiii it i i aiaa el 1,989,455, 550. 00 25, 135, 150. 00 -
33% Bonds of 1932-47. .. .. oo e R $1, 410, 074, 400. 00 -
Converted 4% Bonds of 1932-47. ... .. .. e el 139, 981, 600. 00
Converted 43% Bonds of 1932-47.. ... .. ..coiiiiiiiaiiiall R P 410,772, 250. 00
Second Converted 43% Bonds of 19032-47. .. ... . i et : 3,492, 150. 00
: 1, 964, 320, 400. 00
Second Liberty Loan . ..coiiiiniiii i it et a et 3, 807, 865, 000. 00 381, 434, 200. 00 T
4% Bonds of 192742 ... ... e " 572, 439, 400. 00
Converted 43% Bonds of 1927-42. . ... ... . it e e S P 2, 853, 991, 400. 00 :
. . 3, 426, 430, 800. 00
Third Liberty Loan— ' i . . ’
43% Bonds of 1928. ... .o 4,175, 500, 050. 00 394, 669,050.00 |......... e .| 3,780,831, 000.00
Fourth Liberty Loan— - ’ )
43% Bonds of 1933-38. ... oo e 6, 964, 543, 200. 00 390, 663,100.00 {-.-....... e 6,573, 880, 100. 00 ’ :
- . : 15, 745, 462, 300. 00
- Nores: . )
Vicbor}; »L{rberty %03121272.3 T . \
43% Notes of 1922- . : . 4 . .
37 Notesof1922—23}'“"“"“““"""“""'"“""",'"" 4,494,163, 568. 07 |..oonoeeneenen ot 4,494,163,568.07 | a4,494,163, 568. 07
CERTIFICATES OF INDEBTEDNESS: ] )
Tax—
Series T-8..... S 323, 074, 500. 00 7,235, 000. 00 - 315. 839, 500. 00 .
Series T=0 ... oo e, 101, 131, 500. 00 19, 359, 000. 00 81, 772, 500. 00 . ' !
Series T=10 ...ttt e e et e 657,469,000.00 f.................. 657, 469, 000. 00 ‘
Series TM-3. . ... ..., e, e 260, 322, 000. 00 108, 015, 000. 00 152, 307, 000. 00".
Series T . o e ie et 728,130,000.00 |......l........... 728, 130, 000. 00 .
Loan— ’ ) - 1, 935, 518, 000. 00
Series A~1920.. ... it et 533, 801, 500. 00 2217, 221, 500. 00 306, 580, 000. 00
Series B-1920 ... ... it 532, 152, 000. 00 112, 541, 000. 00 1419, 611, 000. 00 .
Series C-1920 ........ e e e e et 573, 841, 500. 00 80, 193, 500. 00 493, 648, 000. 00
Series D-1920 . ... .o i e 162,178, 500. 00" 57, 639, 500. 00 104, 539, 000. 00 -
. . : 1, 324, 378, 000. 00 °
: I 5 7131113 1 U W R ARt .259,375,000.00 ..o 259 375 000. 00
. SPECIAL . . - oo el 56,926, 300. 37 |- e v et 56, 9?6 300. 37
A : . ) 3, 576, 197, 300. 37
WaR SavVINGS SECURITIES: D ' . -
War Savings Certificates, Series 1918 ......... . .....ooiiiina.... 1,022, 017, 752. 95 225,691,333.27 f.eeiiiiiiiiiiia.... 796, 326, 419. 68
War Savings Securities, Series 1919 .......... [ e - 112,787, 186. 24 13, 549,357.37 |...e...... . 99, 237, 828. 87 895, 564, 248. 55
Total Interest-bearing Debt outstanding. ... . ... ... ... ............... e R PR U (R ~..| 25,594,850, 546. 99
Matured debt on which interest has ceased. . . B
(Pa\rable on presentation.) ™
Funded Loan of 1891, continued at 2%, called for redemption-May 18, 1900, interest ceased August 18, 1900............|.ccoeeeoiin oo ... 1, 000. 00
Funded Loan of 1891 matured September 2, 180 e SO O 19, 800. 00
- Loan of 1904, matured February 2, 1904 . ... et 13, 050. 00
JFunded Loan of 1907, matured July 2, 1007 . e 385, 400. 00
Refunding Certxﬁcates matured July 1, 0, 1907 o 10, 680. 00
Old Debt matured at various dates pum to January 1, 1891, and other items of debt matured at various da.tes subsequent
to January 1, 186k . . ... e P e 898, 720. 26
Certificates of Indebtedness at various inter est rates, matured . .. ... .. ' 4,086, 000.00
Loan of 1908—18................_..4...‘ ................................. e e s R 637, 440. 00
Total Matured Debt outstanding on \v‘hich interest hasceased........... .. ... .. i B 6, 052, 090. 26
Debt bearing no interest.
: (Payable on presentation.)
Obligations required to be reissued when redeemed: . . . .
United States Notes. . ...ooiii i i et e eeeeraaann e 346, 681, 016. 00
LiesS BOLA T@S@IVE. - - - ettt et e e e ; 152, 979, 025. 63
. - 193,701, 990. 37 |-
Obligations that will be retired on presentation: . )
~ Id demand DmoteS. . ...t e e 53, 012. 50
National bank notes and Federal reserve bank notes assumed by the United States on deposit of lawful money.for
- their retirement. ... ... e i A PO 32, 343, 919. 50 .
Fractional cwrtency........ ... ... .. ... ...... e eeteeeeeeeaaaaad B e el R 6,842, 662.04
‘Total debt bearing no interest outstanding. . ... ... .. . i A 232, 941, 584. 41
¢Total Gross Débt.. ... ... . e I P P P SR e, 25, 833, 844, 221. 66
Deduct— . R . : o :
Balance free of current obligations.. ... ... .. .. ... ..l L. et eeaaeaaaaas S | 734, 444,405. 30
@ Net Debt. .. I R .| 25,099,399, 816. 36
o This amount represents the receipts by the ’I‘reasurer of the United States on account of principal of notes of the chtory Liberty Loan to December 31, 1918.
% On basis of cash receipts and repayments by the Treasurer of the United States.
¢ The total gross debt December 31, 1918, on the basis of daily Treasury statements was $25,837,078, 807.38; and the net amount of pubhc debt redemptions and receipts in transit, etc., December 31, 1919, was £3,234,585.72.
d No deduction is made on account of obﬁgatwns of Foreign Governments or other investments
Issues of Soldiers’ and Sailors’ Civil Relief Bonds are not included in the above: Total issue to December 31, 1919, was $194,100, of whxch 8200 hagd been retired. y ’
For other details reﬂardmg the above interest-nearing issues see the reverse hereof.
PAY WARRANTS DRAWN (Net).
MoNTH OF MoNTH OF Fiscar YEAr 1920 | Fiscar YEar 1919 To
DECEMBER, 1919. DECEMBER, 1918. 10 DATE. CORRESPONDING DATE
- >
ORDINARY:
. Legislative Establishment................ e e i $1, 752, 567. 72 $1, 484, 931. 28 $10, 631, 459. 34 $9, 458, 519. 32
D05 YoV U 2N 55 o) ¢ -3 o N 13, 390, 022. 86 8, 596, 577. 48 418, 501, 283. 93 19,998, 181. 83
State Department..............ooiiiii . : .. 1,518,547.60 |, 1, 616, 556. 38 7, 629, 201. 82 7,143, 456. 62
Treasury Department—Excluding Public Buildings : o 47,138, 298. 43 a 42 048, 829. 95 6139, 260,503.97 [ a 201, 184, 242. 32
Public Buildings .. ..oinoiii it et et e e 1, 000, 503. 92 1,124, 686. 66 7,081, 341. 18 : 8, 662, 604. 28
. War Department—’\hhtary Establishment ................... Pt .- 27,437,201. 73 |- 01,101, 200, 710. 63 b 465, 920, 479. 74 b8, 161 140 252.77
Civil Establishment—War Department proper......... it : 567, 246. 29 1,551, 712. 56 5, 301, 459. 48 11 266 959. 40
) Miscellaneous War, Civil. ... ... . . 811, 952. 47 . 993, 365. 65 8, 986,113. 36 . 5 462 819.71
’ Rivers and Harbors. .........oooooomooes 4,274, 336.70 3, 353, 970. 87 ) 27, 714, 980. 67 16, 700, 851. 50
Department of Justice. ... 1, 562, 763. 38 1, 224, 249. 44 10, 496, 606. 82 8,964, 222. 30
Post Office Department—Excluding Postal Service from postal revenues................ ‘... 194, 474. 48 160, 582. 13 19, 256, 665. 21 -1, 007, 839. 82 .
Postal Deficiencies..........0 o i O T N L PR
Navy Department—Naval Establishment............... .. ... ... ... e €59, 507,143. 87 ¢196, 173, 839.52 ¢ 443, 800, 334. 25 ¢1, 159, 600, 807. 29
Civil Establishment........ooooivioi i i P 221,214. 53 199, 495. 85 1,377, 956. 87 3,718, 059. 84
Interior Department—Excludidg Pensions and Indians : 1, 425, 103. 27 2,003, 142. 31 16, 929,174. 72 . 19, 001, 652. 00
. - Pensions . 18, 883, 461. 46 19, 390, 830. 48 109, 049, 740. 99 108, 471, 393. 35
: Indians . ‘ 3,087, 719. 36 2, 856, 800. 50 18, 999, 260. 27 22,118, 564. 28
Department of Agriculture 5,516, 510. 37 4,547,152, 61 33,950, 011. 94 27, 356, 949. 73
Department of Commerce. . 2,082, 220. 67 1, 222, 323. 92 11, 026, 459. 43 8, 059, 637. 08
Department of Labor. ... ... ... ... i il e teean. ! 522, 470. 44 1 463 886. 19 3,570, 7568. 73 6, 443, 303. 04
.. Federal Control of Transportation Systems. ... ... ... onueiniminiian e e ieeaieaieanannns 104, 069, 000. 00 149 962 794.17 | 557,597,810.73 324,962, 794. 17
Lo War FFinance Corporation. .. ....c.eeueie ettt 125 000 000. 00 150, 000, 000. 00 210, 000, 000. 00
United States Shipping Board....... et eeeaaieaeeaei e 53, 810, 666.97 | - 167, 950, 523.70 458 696 213. 02 1, 043, 908, 807. 11
Other Independent Offices and Commissions. ...« coutnn ot iin ettt 3,701, 398. 08 27,261, 708. 98 14 974 459. 77 -174, 083, 771. 91
District of Columbia. .. ... oooiii 1,961, 021. 07 1, 544, 858. 28 10 658 124.77 8623 343.71
Interest-on the public debt.......... 155, 228, 561. 14 51, 944, 174. 50 488,007,429.81' 208, 684 948. 81
Total Ordinary............. e e ettt eeeaeeeeeiaraeaaaaaan 509, 664,406.81 | 1,914,877, 704. 04 3,439, 417, 830. 82 9,776,023, 982. 19
. gANAMA Canav: Pay warrants for constructlon [ e m et e 1,643, 229. 74 2,029,862.44 | - 5,100, 242. 12 6, 957, 687. 20
; PECIAL: . - . ’
B Purchase of Obligations of Foreign Governments................... e 26, 634, 041. 10 388, 977, 000. 00 © 340,720, 914. 09 2, 060, 581, 697. 70
‘ Purchase of farm'loan bonds. . ... 2, 700, 000. 00 411,106, 521. 97 7,671, 047. 19
Total warrants drawn on general fund, exclusive of Public Debt. .......... e 537,941, 677.65 2, 308, 584, 566. 43 3,774,132,465.06 | 11,851,234, 414. 28

a Includes all warrants drawn for payments$ by the Bureau of War Risk Insurance except for Army Navy, and Marine Corps allotments of pa;
b Includes warrants for allotments of Army pay paid by the Treasury Departruent under the War Risk I?l’surance act. P pay.
¢ Includes warrants for allotments of Navy and Marine Corps pay paid by the Treasury Department under the War Risk Insurance act

d Excess of repayments.




- : {
N . L N
b \ e )
« A ,
\‘
DETAIL RELATIVE OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ON THE FACE HEREOF.
TirLE. -AUTHORIZING ACT. I%?E}EE(S);‘ DATE oF Issug.- WHEN REDEEMABLE OR PAYABLE. INTEREST PAYABLE,
. . . . B . ) . -
Bownbs: '
v : » ' ' :
Consols of 1930................ Mar. 14, 1900 ..... e, 2% Apr.1,1900............ Payable after Apr.1,1930.......... Jan. 1, Apr. 1, July 1, Oct. 1.
Loan of 1925.................. Jan. 14, 1875. .. coiiii i 49 ' Feb. 1, 1895........... Payable after Feb. 1, 1925.......... Feb. I, May 1, Aug. 1, Nov. 1.
Panama Canal Loan of 1916-1936_| June 28, 1902, and Dec. 21, 1905. . ... .. . 2% . Aug. 1, 1006........... {Redeemable after Aug. 1, 1916 } Do ’
: ! . ‘ : ) Payable Aug. 1,1936............ ) i o
. 1
Panama Canal Loan of 1918-1938.|. . . .. dO oo S B Nov. 1, 1908........... {Redeemable after Nov..1, 1918......
: . . 2% v | [\Payable-Nov.1,1938........... ... } Do. '
Panama Canal Loan of 1961 .... Al{%iS, 1909, Feb. 4, 1910, and Mar. 2, 3% June 1, 1911........... "Payable June 1, 1961........°... . Mar.-1, June 1, Sept. 1, Dec. 1.
. 1. . . - ’ | : :
] Conversion bonds............. Dec. 23, 1913. KRR e reeaiaas L 8% Jan. 1, 1916—17 ......... Payable 30 years from date of issue. .| Jan. 1, Apr. 1, July 1, Oct. 1.
3 Postal S’Lvm Bonds (Ist to | June é5, 1910 . e e 2 Jan. 1, July 1, 1911-19.. Redeemable 1 year from date of issue.
i 17th seues)gs ( 4% Y {Payable 20 years from issue......... }Ja,n. 1, July 1.
First Liberty Loan— )
33 % Bonds of 193247.....[ Apr. 24, 1917 oo 3% June 15, 1917.......... .
Converted 4% Bonds of | Apr. 24, 1917; Sept. 24, 17| 45 Nov. 15, 1917.......... ' o :
1932-47. ' , . : '
: : A Redeemable on or after June 15, 1932. }June 15. Dec. 15
Co%\égrted 44% Bonds of | Apr.24,1917;Sept.24,1917 (as amended).|  43% May 9,1918. .. ........ Payable June 15, 1947.............. P A
T 1932-47. - '
Second Converted 431% |..... do .ot IO 41 % Oct 24,1918.......:...
Bonds of 1932-47. -
" Second Liberty Loan— ' ) ,
" 49 Bonds of 192742, ... .. Sept. 24, 1917 oo oo U 47 Nov. 15, 1017.......... .
% . S€p % Redeemable on or after Nov, 15, 1927. }\{a,y 15. Nov. 15
Convzexted 4}% Bonds of | Sept. 24, 1917, as amended -......... 419 ’VIay 9, 1918 ... ... Payable Nov. 15,1942.............. ' e
Third Liberty Loan— N
43% Bonds of 1928........|..... 0 —e e a9 ... 0 e Payable Sept. 15,1928 ...........:| Mar. 15, Sept. 15.
Fourth'Liberty Loan— .
41% Bonds of 1933-38.....|.. ... A0 - 4 Oct. 24,1918, ..7...... Redeemable on or after Oct. 15, 1933 } y
‘ i% . 1% . ¢ {Pavable Oct 15 1938. ... .. .. Apl‘ 15, Oct. 15‘
- NoTEs: , ! :
Victory Liberty Loan— ;
4 Notes of 1922-23......|.. ceedO e 4 May 20,1919...........
% | 7% ) Y : - |{Redeemable June 15 or Dec. 15, 1922. }June 15. Dec. 15
33% Notes of 1922-23....:.|.....do ...... e 31% ... L Payable May 20, 1923.............. P
CERTIFICATES OF INDEBTEDNESS: ’ '
Tax— ‘ | ‘ _ o ) -
Series T-8......cc.coiil. Sept: 24, 1917, as amended ........... 43+ % July 15,1919............) Mar. 15,1920.............. eeeeaean At maturity.
Series T-9...... ST SO R Q0. 41% Sept. 15, 1919..........|..... 0.t Do.
Series TF10...oooooooeiaiia |, do..... S s wrenn 43% | Sept. 15,1919 .......... Sept. 15,1920 .. eceiiieian... Mar. 15, Sept. 15.
Series TM-3..oeeeeeneee| oo 0 e 43% | Dec.1,1919.....0...... Mar. 15, 1920« enemeen e At maturtiy.
R \ - B - .
Series TJ .o.ooiiiiii ... S T e eeeeeans 44 % Dec. 15,1919 ........... June 15,1920 ... ... .. ..eol... Do.
Loan— '
 Series A~1920..._ ... .......|.... 0. 4% Aug. 1,1919. .. ... .... Jan. 2,1920 ... .|~ Do.
Series B-1920. ... ...........|..... d0nnnrn. e Y Aug.15,1919........... Jan. 15,1920 ... oo Do.
Series 0-1920 ..........0...|..... Qe 4% | Sept.2,1019 ... Feb.2,1920.......................| - Do.
Series D-1920...............|..... O weiiiii S 4% | Dec.1,1919......... .| Peb.16,1920........0............. * Do.
Pittman Act............. .. ... Sept. 24,1917, as amended; and Apr. 23, 1918. Co2g Various dates, 1918-19. .{ One year from date of issue...:...... Jan. 1, July 1.
Splecial ............ FUU Sept. 24, 1917, as amended........... . Various. | Various dates, 1919. .. J At maturity. ...l LL.. e At maturity.
‘ R Redeemableon ortendaysafterdemand.|)
aWaRr SAVINGS SECURITIES........[..... doee e .. 4% {‘}a‘ﬁ ;2, %gig """"""" {Payable Jan, 1,1923 ... . ......... } Do
‘ R -, Bl 2y L9AT Payable Jan. 1, 1924 ............... ‘
SOLDIERS’ aND SAILORS’ Crvin RE- | Mar. 8, 1918, ... ....oooii ... 3% July1,1918............. Mature July 1, 1928; may be called | Jan. 1, July 1.
LIEF BoNDs. o . . . 1 year after termination of war.
a The average issue price of War Savings Stamps for the years 1918 and 1919 with interest at 4.per cent per annum compounded quarterly for the average period to maturity will amount to 35 on Jan. 1, 1923, and Jan, 1, 1924,
respect:vely Thrift Stamps do not bear interest.
MEMORANDUM. ) . !
AMOUNT DUE THE UNITED STATES FROM THE CE\I’I‘RAL BRANCE OF THE UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED: ) 4 C
5§10 7 $1, 600, 000. 00
Interest. :voeeeoeinnnnniiii i R L LT LR TR PP P PP PP PPRPPPRPPR h e e et ieaeeeteeeeenetereeeeea i 1, 970, 304. 87
Total. ........ e eeaeaeeeaenns PSP SO e 3,570, 304. 87
& ’ ! l
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