TREASURY DEPARTMENT

OFHICE OF THE BECRETARY OF THR TREASURY

STATEMENT

OF

FEBRUARY 29, 1928

THE PUBLIC DEBT OF THE UNITED STATES

DeraIL

AMOUNT IssUED | AMOUNT RETIRED

AMoUNT OUTSTANDING

Intérest-bearing debt

Bowbs:

% Panama Canal Loan of 1961
3% Conversion Bonds of 1946-47.

$646, 250, 150. 00 $46, 526, 100. 00

54, 631, 980. 00 5, 677, 800. 00
30 000 000. 00 4, 052, 600. 00
0, 000, 000, 00 200, 000. 00

234 % Postal Savings Bonds (1st to 34th Series)

First Liberty Loan.._._____
3% % Bonds of 1932-47_
Converted 49, Bonds of

14, 812, 380. 00
1, 989, 455, 550. 00

50, 298, 850. 00

Converted 44 % Bonds of 1932-47_____
Second Converted 41{ % Bonds of 1932-47

Third Liberty Loan—

434 % Bonds of 1928 _ _ . __ . e

Pburth Liberty Loan—
434 % Bonds of 1933-38_

4, 175, 650, 050. 00

2, 666, 400, 300. 00

_| 6, 964, 581, 100. 00 670, 530, 300. 00

Treas: Bonds—
414 % Bonds of 1947-52_ _

763, 962, 300. 00 1, 642, 000. 00

4% Bonds of 19044-54_

1, 047, 088, 500. 00 4, 687, 000, 00

3%4 % Bonds of 1946-56

384 % Bonds of 1943-47_

TrEASURY NoTEes:

494, 898, 100. 00

494, 854, 750, 00 150, 000. 00

Series A-1930-32 _ i iciiaooo 1, 360, 456, 450. 00 75, 141, 800. 00
Series B-1930-32.. 619, 495, 700. 00 4, 400, 000. 00 |-
Series C-1930-32__ 607, 398, 650, 00 |-~ - oo
ApJUSTED SERVICE:

Series A~1930_____._ - 50, 000, 000.

Series A-1931_____ 53, 500, 000,

Series B-1931_ - —- 70, 000, 000.

Series A-1932________ 123 400 000,

Series A—1933 . _ eic————e 123 400 000.

CrviL SERvICE RETIREMENT FUND:
Series 1931
Series 1932

CERTIFICATES OF INDEBTEDNESS

Series TM-1928__________

3, 686, 000. 00 |-

$599, 724, 050, 00
48, 954, 180. 00
25, 947, 400, 00
49, 800, 000. 00
28, 894, 500. 00
14, 812, 380. 00

$1, 397, 686, 700. 00
5 155, 650. 00

532 822 200. 00

3 492 150. 00

$768, 132, 510. 00

1, 939, 156, 700. 00
1, 509, 249, 750. 00

6, 294, 050, 800. 00
9, 742, 457, 250, 00

762, 320, 300. 00
1, 042, 401, 500, 00
491, 212, 100, 00
494, 704, 750, 00

31, 200, 000.
14, 400, 000.

314, 408, 000,

35, 900, 000, 00

Series TM 2—1928

-1 250, 577, 500.

15, 000 000. 00

Series TJ-1928

Civil Service Retirement Fund Series
Foreign Service Retirement Fund Series

TREASURY SAVINGS CERTIFICATES:®

Series 1923, Issue of September 30, 1922.
Series 1923 Issue of December 1, 1923
Series 1924 Issue of December 1, 1923__.

Total interest-bearing debt outstanding.

422, 051, 200.
2| 261,761, 000.
N 8, 400, 000,
147, 000,

.| 180,072, 879
2| 30, 596, 363.
118, 661, 648.

125, 141, 950, 10
7, 452, 901, 95
25,099, 821 15

2, 790, 638, 650. 00

1, 285, 314, 650. 00
615, 095, 700, 00
607, 398, 650. 00

36, 800, 000. 00

123 400 000, 00
123 400 000, 00

31, 200, 000, 00
14, 400, 000, 00
2, 960, 609, 000, 00

278, 508, 000. 00
235, 577, 500, 00
422, 051, 200. 00
261, 761, 000. 00
8, 400, 000. 00
147, 000, 00

1, 206, 444, 700. 00

54, 930, 929. 65
23 143 461. 65

93 561 827.25 171, 636, 218. 55

17, 639, 918, 328. 55

Treasury notes, at various interest ra
3%
44 %

Treasury Savings Certificates
Total outstanding mature

United States Notes_____

» Victory Notes of 1922-23 . ______________
Victory Notes of 1922-23____. -

4% econd Liberty Loan of 192742 _____

414 % Second Liberty Loan of 1927-42 .

(Payable on presentation)

0Old debt matured—issued prior to April 1, 1917
Certificates of indebtedness, at various interest rates, matured.._.

tes, matured.

Matured debt on which interest has ceased

d debt on which interest has ceased

Debt bearing no interest
(Payable on presentation)

Obligations required to be reissued when redeemed:

Less: Gold Reserve...

55 416 850. 00
4 036 500. 00

346, 681, 016. 00

demand notes

ment_______

Obligations that will be retired on presentation:

156, 039, 088. 03

Fractional currency
Thrift and Treasury Savings Sta:

Total gross debt ®
Matured interest obligations, etec.:
Matured interest oblij

Discount acerued on Treasury (

Disbursing Officers’ checks

Total outstanding debt bearing no interest.______

tions outstanding.

Settlement warrant checks outstand.mg ____________________________

ified

mps, sales, etc..

War) S&vmgs Certificates, matured series

ding

Add: Net excess of

Balance held by the Treasurer of (:he U. 8. as per daily Treasury Statement for February 29, 1928

over disb

in February reports subsequently received

190, 641, 927, 97
53, 012, 50
42, 549, 809. 50

1, 992, 795. 32
3, 559, 130. 71

71, 906, 870. 26

27, 624, 712. 90

238, 796, 676. 00
17, 950, 621, 874, 81

N 6, 824, 425. 00
z 2,297, 275, 85
70, 039, 703. 00

106, 786, 116. 75

18, 057, 407, 991. 56
65, 272, 230. 75

1,728, 123. 07 67, 000, 353. 82

17, 990, 407, 637. 74

« No deduction is made on account of

= Amounts issued and amounts outstanding of Treasury Savings Certificates are on basis of net redemption value.
» The total gross debt February 29, 1928, on the basis of daily Treasury statements was $17,050,653,644.561 and the net amount of public debt redemptions and receipts {n transit, etc., was $31,769.70.

of foreign G or other

F'EBRUARY 29 1928

DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ABOVE

;
TiTLE | AvuTHORIZING ACT fumor. | Dats or Issus WaEN REDEEMABLE OR PAYABLE INTEREST PAYABLE
Bo{nterest-beartng debt
NDS: H
Consols of 1930 ___ ... Mar. 14,1900 ________________ 2% | Apr.1,1900_ _._____ Redeemable after Apr.1,1930_____._._ Jan. 1, Apr. 1, July 1, Oct. 1.
Panama Canal loan of 1916-36_ June 28, 1902, and Dec. 21, 1905_ 2% | Aug.1,1906_______. {g:;lzgill;amlegaflter Aguz. 1, }9{6 - }Feb. 1, May 1, Aug. 1, Nov. 1.
Panama Canal loan of 1918-38_ .____ 1 SN 2% | Nov.1,1908 ___._.. {g:g:zi';"‘ll\}l:v“ffe'lg&v 1, 191 Do.
Panama Canal loan of 1961._.. Aug. 5, 59031 Feb. 4, 1910, and 3% | Junel, 1911__ _| Payable June 1, 1961 Mar. 1, June 1, Sept. 1, Dee. 1.
ar.
Conversion bonds__________.._ ' Dec. 23, 1013 3% | Jan. 1, 1916-17_____ Iliny&ble :{)(1) years f;ﬁ date of issl}e___. Jan. 1, Apr. 1, July 1, Oect. 1.
edeemable on an er one year from
P Savinga Bonds (st to }yune 25, 1910 214% | Jan, 1, July 1, 1911- | date of issue. ]Jm 1. July 1.
First Liberty Loan— 28. Payable 20 years from date of issue. .. ..
335% Bonds of 1932-47__.| Apr. 24, 1917____ oo, 334% | June 15,1917 ._____ {{}:;‘gﬁ‘l?jﬁi ;"150'1‘;{1‘;‘ June 15, 1932. . }June 15, Deo. 16.
Conv. 4% Bonds of 1932— | Apr. 24,1917, Sept. 24, 1917_____ 4% | Nov. 15, 1917 Do.
Conv.41{ % Bondsof 1932~ | Apr. 24, 1917, Sept. 24, 1017, 8s | 43(% | May 9, 1918 Do.
amens . -
Sec?nx% Conv 414 % Bonds |.__._ 40 o 4% | Oct. 24,1918 .. ____ Do.
of
Third Liberty Loan—
Four a2 b?rgndx:“ 1928 Sept. 24, 1017, as amended_.__| 434% | May 9, 1918_ ... Payable Sept. 15, 1928_ ... Mar. 15, Sept. 15.
‘ou iberty Loan—
res JA% Bonds of 1933-38._. ... O e 434% | Oct. 24, 1018 ______ g;;’:;*l‘;ﬂg"; on.and after Oct. 15,1933 - }Apr‘ 15, Oct. 15.
‘reasu onds— h . 15, U,
$30% Bonds of 104752 __|_ ... .40, —enoeeeoeeeemeenne 4% | Oot. 16,1922 ___. Bt O 18 oapr © } Do
4% Bonds of 1044-54.___.|.___. O 4% | Dec, 15, 1024 ____ . g:g:g’l‘;‘g‘:o°‘1‘5““fgg?_°f___ }June 15, Deo. 15.
| 334 % Bonds of 1946-66_ .| _-.do. .. ___ceeeooooooos 3% % | Mar. 165, 1026.._____ B o £ gager Mar. 15, 1946 Mar. 15, Sept. 15.
&l 394% Bonds of 194347___|_____do._____.___.ooeo_. 3%4% | June 16,1927, ... {Redeomablo on and atfer June 16, 1043 -Ljune 15, Deo. 15.
© TREASURY NoOTEs: .
Series A-1930-32..-.___....__l.._. U 334% | Mar. 15, 1927_.____ R g Mot 15, 1939 } Mar. 15, Sept. 15.
Series B-1930-32.....________{__... 40 3%4% | Sept. 16, 1927 Redeomablo on and aftor Sept. 13, 16301} p,
Series C-1930-32. _ ... .. ooooooo. [ 1 T, 3% % | Jan. 16, 1928____.._. Redeemable on and after Dec. 15, 1930.
ADJUSTED SERVICE: I 0 ' {Pﬂyﬂble Dec. 15, 1932 }June 18, Dec. 15
Series A~1930_ . _...____ S S 4% | Jan.1,1926. ... {}}lf;’jg'lg“}’;z “{“’1"9"‘6“ 1,1926 J3an. 1
1 O T 1 At nirs S-Sy ir ety
Series A~1031____._._.__. O 4% | Jan.1,1926_ ... { Bedeemarle “{“{gg‘{‘_‘_}_ ik } Do
|
Series B-1081__......___. S — 4% | Mor. 5, 1026.____._. {Redoomaple 8{“;924;_*{_{"_ 1927 } Do
Series A-1932.....__..... a0 4% | Jon. 1, 1027 . {Bedeomapte atter Jan. 1, 1028 } Do
Serics A~1983............ TS —— 4% | Jan. 1, 1928.-_..... {Redoomable atler Jan. 7, 1920.. } Do
Civit Service Retmzuent |{ Redeemable after Mar, 14, 192 J 30
Fonp—Series 1931 _._____|.____ LN 4% | Mar. 14, 1027 RedeEm e A s ~|}June 30.
Series 1032 . _........ ST 4% | June 30, 1027.. - {%:;’:g‘;;“}’u‘f.:‘;&' fodne 80, 1928 } Do
CERTIFICATES OF INDEBTEDNESS: |
ries TM- Mar. 15,1927 ____ Payable Mar. 15, 1928 _ Mar. 15, Sept. 15.

Series TM 2-1928
Series TJ-1928
Series TD-1928 .

Issue or Scer. 30, 1922,

Issue or Dxc. 1,

Civil Service Ret nd
Series.

Foreign Berv:ce Retirement
Fund Series. i

TREASURY Snvmcs CERTIVICATES,

TREASURY SAVINGS Czn‘nnc.ﬂ’ns, l

..... L& [ R 4%
[ Q0. oo *0,
...... Q0o | %4349

. Sept. 15, 1927 __
. Nov. 15,
. Dee. 15,1927 ______
: Various dates from

1927 .

July 6, 1927,
July 15, 1927 _____

Various dates from
Sept. 30, 1922.
Various dates from

Dec. 1, 1923.

Payable Mar. 15, 1028
i Payable June 15, 1928 _
Payable Dec. 15 1928_
'[Redeemable on demand
Payable June 30, 1928
{Redeemnble on demand
Payable June 30, 1928___

Red: ble on
{Paynble five years from date of issue._.
do.

Mar. 15.
June 15.
June 15, Deo. 15,

}At maturity, or redemption.

} Do.
£

‘reasury Savings Certificates of the issus dated Bcvum
muumy Issue dated December 1, 1923, ylelds intersst at about 4}§ per rent per

30, 1922, ﬂeld In:cmt -l about 4 per cent per aunum

It held to

d about 3 per cent per apnum ll redesmed Mon

and about 3}6 per e-ut per ann!

Drvision of BOOKKEEPING AND WARRANTS
Form 774

(Bee reverss side for Btatenient of Becurities Owned by United Btatas Government)




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY
FEBRUARY 29, 1928

BONDS OF FOREIGN GOVERNMENTS RECEIVED UNDER AGREEMENTS FOR FUNDING OF THEIR DEBTS TO THBE UNITED STATES, PURSUANT TO THE AcTs oF CoN-
GRESS APPROVED FEBRUARY 8, 1922, FEBRUARY 28, 1923, MarcH 12, 1924, May 23, 1924, DECEMBER 22, 1924, APRIL 28, 1926, APrIL 30, 1926, aND

May 3, 1926:
i $13, 830, 000. 00
i 8, 764, 000, 00
Great Britain_...... 4, 480, 000, 000. 00
Hungary.___ PR 1, 942, 200, 00
Italy__ 2, 032, 000, 000. 00
Latvia 5, 775, 000, 00
Lithuania. 6, 207, 132. 50
Poland. ... - 178, 560, 000. 00
RUIBNIA S - . L o o o o e oo c e c e e cmm e e e e e e mm =~ mmm A m i mmm 66, 060, 560. 43
....... fmcemeememo- $6,793,138, 802, 93
OBLIGATIONS OF FOREIGN GOVERNMENTS, UNDER AUTHORITY OF ACTS APPROVED APRIL 24, 1917, aAND SEPTEMBER 24, 1917, A8 AMENDED (ON BASIS OF CASH
ADVANCES, LESS REPAYMENTS OF PRINCIPAL):?® .
Belgium e $347, 210, 808. 68 355, 000, 000. 00
61, 974, 041. 10 187, 729, 750. 00
2, 022, 757, 904. 09 26, 059, 865. 40
................................................................................. a—- 3, 560, 732, 369. 27
FOREIGN OBLIGATIONS RECEIVED FROM THE SECRETARY OF WAR ON ACCOUNT OF SALE OF SURPLUS WAR SUPPLIES:®
Belgium _ - $29, 818, 761. 38 Nicaragua $290, 627. 99
Czechosl 20, 604, 302. 49 , 082, 30
France.._.__ 407, 341, 145. 01 24, 978, 020. 99
T Ota] e e e e e m i mm e c e mmm e mmmmmm e e m e meememmmemeam e em 483, 438, 940. 16
FOREIGN OBLIGATIONS RECEIVED FROM THE AMERICAN RELIEF ADMINISTRATION ON ACCOUNT OF RELIEF, PURSUANT TO ACT APPROVED FEBRUARY 25, 1019: &
i $8, 028, 412. 15 RUSSIB . oo o e $4, 465, 465. 07
6, 428, 089, 19 —_—
L GO L 18, 921, 966. 41
FOREIGN OBLIGATIONS RECEIVED FROM THE UNITED STATES GRAIN CORPORATION ON ACCOUNT OF FINAL LIQUIDATION, GIVEN FOR RELIEF PURSUANT TO ACT
$3, 931, 505. 34 Czechoslovakia. - - oo oooo oo $2, 873, 238. 25
24, 055, 708. 92 —_—
......................................................................................................................... 30, 860, 452. 51

CaPITAL STOCK OF WAR EMERGENCY CORPORATIONS:
Capital Stock of the Emergency Fleet Corporation___.___________.__ mncccmemmmemm——na $50, 000, 000. 00
Less cash deposited with the Treasurer of the United States to the credit of the Corporation _____________ . _________ 25, 036, 881. 57

Capital Stock of the United States Housing Corporation, issued $70, 000, 000. 00
Less amount retired plus cash deposits covered into Treasury under Act approved July 11, 1919 38, 914, 304. 62

24, 963, 118. 43

31, 085, 695. 38

Capital Stock of the United States Spruce Production Corporation 99, 993. 00
Capital Stock of the War Finance Corporation outstanding. $1, 000, 000. 00
Offset by cash deposited with the Treasurer of the United States to credit of War Finance Corporation. ... __________ 64, 825, 761. 43
EquipMENT TRUST 6 PER CENT GoLD NOTES, ACQUIRED BY DIRECTOR GENERAL OF RAILROADS PURSUANT T0 FEDERAL CoNTROL AcCT oF MaRCE 21, 1918,
AS AMENDED, AND ACT APPROVED NovEMBER 19, 1919, TO PROVIDE FOR THE REIMBURSEMENT OF THE UNITED STATES FOR MOTIVE POWER, CARS, AND
OTHER EQUIPMENT ORDERED FOR CARRIERS UNDER FEDERAL CONTROL: *
Minneapolis & St. Louis Railroad Co —— - ——- - 235, 200. 00
OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 207 oF THE TRANSPORTATION ACT, APPROVED FEB. 28, 1920, AS AMENDED:
3 0 New York, Susquehanna & Western Railroad Co-_ $100, 000. 00
3, 000, 000. 00 Washington, Brandywine & Point Lookout Rail-
1, 622, 300. 00 road Co_ .o . _._ 50, 000. 00
1, 250, 000. 00 Waterloo, Cedar Falls & Northern Railway Co___ 500, 000. 00
......................................................................................................................... 6, 834, 300. 00
OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SECTION 210 oF TEE TRANSPORTATION AcT, APPROVED FEB. 28, 1920, AS AMENDED:
Alabama, Tennessee & Northern Railroad Corpo- Lake Erie, Franklin & Clarion Railroad Co._.__.. $8, 750. 00
Tation .o e $234, 000. 00 Minneapolis & St. Louis Railroad Co__._ - 1, 382, 000. 00
Aransas Harbor Terminal Railway 50, 000. 00 Missouri & North Arkansas Railway Co - 3, 500, 000. 00
Boston & Maine Railroad________ 19, 386, 979. 00 National Railway Service Corporation - 3,090, 897. 68
Charles City Western Railway Co_ 140, 000. 00 Salt Lake & Utah Railroad Co-_ - 872, 600. 00
Chesapeake & Ohio Railway Co__ 8,073, 023. 97 Seaboard Air Line Railway Co - 14, 443, 887. 84
hicago Great Western Railroad Co______ 1, 750, 000. 00 Seaboard Bay Line Co_..__ - 2, 748, 000. 00
Chicago, Milwaukee & St. Paul Ra Co. 4, 000, 000. 00 Shearwood Railway Co - 17, 500. 00
Chicago & Western Indiana Railroad Co__ 7, 430, 000. 00 Toledo, St. Louis & Western Railroad Co., Receive;
Cisco & Northeastern Railway Co_._____________ 130, 050. 00 Of o e e - 416, 000. 00
Des Moines & Central Iowa Railroad, formerly the Virginia Blue Ridge Railway Co 106, 000. 00
Inter-Urban Railway Co._ . _ oo oo . __ 633, 500. 00 Virginia Southern Railroad Co_ .o o._..___ 38, 000. 00
Fernwood, Columbia & Gulf Railroad Co.__.____ 20, 000. 00 Waterloo, Cedar Falls & Northern Railway Co. 1, 260, 000. 00
Fort Dodge, Des Moines & Southern Railroad Co. 200, 000. 00 Wichita, Northwestern Railway Co._____________ 381, 750. 00
Gainesville & Northwestern Railroad Co 75, 000. 00 Wilmington, Brunswick & Southern Railroad Co.-. 90, 000. 00
Georgia & Florida Railway, Receivers of 792, 000. 00
Greene County Railroad éo _____________ - 24, 000. 00
Kansas City, Mexico & Orient Railroad Co., Re-
ceiver of the .- ________.___ 2, 500, 000. 00
B 2 U USRS U, 73,793, 938. 49
CaPITAL STOCK OF TEE PANAMA RAILROAD CoOo . eeeece e e m—mmm—mae——————— e memn 7, 000, 000. 00
CariraL Stock oF TEE INLAND WATERWAYS CoORPORATION (acquired pursuant to the Act approved June 3, 1924) P - 5, 000, 000, 00
CapriTaL STock OF THE FEDERAL LAND BANKS (ON BASIS OF PURCHASES, LESS REPAYMENTS TO DATE):
Springfield, Mass 00 Columbia, 8. C._.. $59, 908. 00
Baltimore, Md. 69, 623. 00 Berkeley, Calif - oo cececmeee 273, 348. 00
Total - oo e - e e mmmm—mmmmmmmm—m e 710, 851, 00
CariTaL Stock oF FEDERAL INTERMEDIATE CREDIT BANKS ACQUIRED PURSUANT TO THE ‘‘AGRICULTURAL CREDITS ACT OF 1923,” APPROVED MARCH 4, 1923:
$2, 000, 000. 00 St. Paul, Minn 2, 000, 000. 00
Baltimore, Md.. - 2, 000, 000. 00 Omaha, Nebr. - 2, 000, 000. 00
Columbia, 8. C_. - 3, 000, 000. 00 Wichita, Kans - 2, 000, 000. 00
Louisville, Ky - 2, 000, 000. 00 Houston, Tex_ - 2, 000, 000. 00
New Orleans, - 2, 000, 000. 00 Berkeley, Calif - 2, 000, 000. 00
3t. Louis, MO~ - - - e eeememmmmmnm 2, 000, 000. 00 Spokane, Wash 2, 000, 000. 00
25, 000, 000, 00
1, 194, 960. 91
6, 292, 989. 28

41, 128, 152, 09

Grand total o . o e m e mme e memmmmememm e meeemmem e e m e mmmmmemeemmmmme————— 11, 110, 431, 619. 86

MEMORANDUM

AMOUNT pUE THE UNITED STATES FROM THE CENTRAL BranNcH oF THE UNION Paciric RAILROAD ON ACCOUNT OF BONDS 188UED (PaciFic RaiLroap Aip
Bonps, Acts APPrOVED JuULY 1, 1862, JUuLY 2, 1864, AND May 7, 1878):

Principal

Interest

$1, 600, 000. 00
1, 844, 078. 81

Total ’ 3, 444, 078, 81

iti i i i ith due allowance for repayments. To
~—Thi: i the basis of the face value of the securities therein described as received by the United States, wi 16 0
the egmltmxh;;:?e:lﬁi?:s‘;: 2%% :El:i”iln tﬁe x;.:swdy of the Treasury, the statement is made up from reports received from other Government dep:ln-tmen@t?:!dhﬁzag;s:;zﬂt;;
The statement does not include seourities which the United States hollds a8 Wu“l'?'emé or a.; ttht? res_ulglof :ll_n:s;nfv:le:ég)lent of trust funds (as, for example, securi
i i i tates Government Life Insurance Fund, and other similar 3 . . ) i .
o th.e (ﬁ;:af?ﬁﬁzt?;&'?515?5’6?:3??;3?3.1% bondloagr gating $21,970,5660.43 rep;esentlng interest accruing and remaining unpaid during first, 14 years, payment of which,
under the Funding Agreement, is extended over the last fge years.
* The figures do not include interest accrued and unpaid. - . .
«The notes are in series, which mature, respectively, on the 15th day of January in various years up to 1935.
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