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TREASURY DEPARTMENT
OFFICE OF THE SECRRTARY OF THE TREASURY \

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES s<oom ssx -

JUNE 30, 1934

DeraiL

AMOUNT IssuED

AMOUNT RETIRED

AMOUNT OUTSTANDING

Interest-bearing debt

Bonbs:
29, Consols of 1930 - ool $646, 250, 150. 00 $46, 526, 100. $599, 724, 050. 00\ , _;
29, Panama Canal Loan of 1916-36_. - 54, 631, 980. 00 5,677, 800. 48, 954, 180. 00 ¢
2% Panama Canal Loan of 1918-38__ 2| 30,000, 000. 00 4, 052, 600. 25, 947, 400. 004
3% Panama Canal Loan of 1961___ - 50, 000, 000. 00 200, 000. 49, 800, 060.00 |—— -
39, Conversion Bonds of 1946—47_____._____.___ - 28,894, 500. 00 |- o ________ 28, 894, 500. 00~
2%% Postal Savings Bonds (7th to 46th Series) . - oo oo oo __ 78,030, 240. 00 | oo oo 78, 030, 240. s~

First Liberty Loan._ ________ . ____.
3149, Bonds of 1932-47________
Couverted 4%, Bonds of 1932-47__
Converted 4%9% Bonds of 1932-47____
Second Converted 4%%, Bonds of 1932-47_

Fourth Liberty Loan:
4%% Bonds of 1933-38 .. e

Treasury Bonds:

43,9, Bonds of 1947-52 . 763, 962, 300. 00 4, 979, 000. 758, 983, 300.
49, Bonds of 1944-54___ ~| 1, 047, 088, 500. 00 10, 254, 000. 1, 036, 834, 500.
3%9% Bonds of 1946-56__ 7| 7 494, 898, 100. 00 5, 811, 000. 489, 087, 100,
3% Bonds of 1943-47__ 2| 494, 854, 750. 00 40, 719, 550. 454, 135, 200.
3%9, Bonds of 1940-43__ 21l 359,042, 950. 00 6, 049, 000. 352, 993, 950.
3%%, Bonds of 1941-43__ T7l 594,230, 050. 00 49, 316, 000. 544, 914, 050,
3%4% Bonds of 1946-49__ 2l 821, 406,000 00 2, 309, 500. 819, 096, 500.
3%, Bonds of 1951-55__ 21l 800, 424, 000. 00 44, 942, 650. 755, 481, 350.

3%% Bonds of 1941________
4%.%-3%% Bonds of 1943-45.
3Y% Bonds of 1944-46_

39, Bonds of 1946-48_________________ - TTTTTTTTTTTTTT
NoTEs:

Treasury Notes:

2Y%% Series B-1934_ oo 345, 292, 600. 00 28, 362, 500. 00 1€~ ',
3% Series A-1935_. _| 416,602, 800.00 416, 602, 800. 00 {6 -
1%9%, Series B-1935.._. - 353, 865, 000. 00 353, 865, 000. 00 |¢ -5
219, Series C-1935. .l 528,101, 600. 00 528, 101, 600. 00 -1
2%% Series D-1935. _| 418, 291, 900. 00 |.. 418, 291, 900. 00

3%, Series A-1936.__ --{ 365, 138, 000.00 364, 138, 000. 00

2%Y% Series B-1936.. . --| 360, 533, 200. 00 s . 357, 921, 200. 00

2%% Series C-1936. .| 572,419, 200. 00 13, 600, 000. 00 558, 819, 200. 00

3% % Series A-1937 . _-| 834,401, 500. 00 16, 918, 000. 00 817, 483, 500. 00 {
39, Series B-1937. . --| 508, 328, 900. 00 5, 967, 000. 00 502, 361, 900. 00 -
3% Series C-1937_. .| 428,730,700.00 |- 428, 730, 700. 00

2%9, Series A—1938. --| 277,516, 600.00 837, 000. 00 276, 679, 600. 00

2%% Series B-1938. --| 623,911, 800.00 5, 855, 000. 00 618, 056, 800. 00

3% Series C-1938____ .| 455,175,500.00 |- _____ 455, 175, 500. 00

2%4% Series A-1939 _____ . 528, 521, 700. 00 |- ccmoeemme oo 528, 521, 700. 00,

49, CiviL ServicE RETIREMENT Funbp:
Series 1935 t0 1939 . __________________ L __
4%, ForeigN SErvicE RETIREMENT FUND:

1, 989, 455, 550. 00

6, 964, 581, 100. 00

835, 043, 100. 00
401, 138, 500. 00
061, 753, 750. 00
824, 408, 050. 00

o

238, 700, 000. 00

$1, 392, 226, 350. 00
5, 002, 450. 00

532, 489, 350. 00

3, 492, 150. 00

2, 552, 017, 100.

569, 000,
568, 000.

1'a 4, 412, 564, 000.

i
4 1,933,210, 300.

834,474, 100,
1, 400, 570, 500. og)
1, 061, 753, 750. O

824, 408, 050.

00

6, 653, 111, 900.
238, 700, 000.

F-t

9, 832, 732, 350. 00

004

Series 1935 t0 1939 . oo 2, 437, 000. 00 2, 437, 000. 00 |

4% CanaL ZoNE RETIREMENT FuNnD: -
Series 1936 to 1939 _ o oelacon 2, 364, 000. 00 2, 302, 000. 00

2% Postal Savings System Series, maturing June 30, 1939 _______ 35, 000, 000. 00 35, 000, 000. 00,

CER?EFICATES oF INDEBTEDNESS: 6, 931, 550, 900. 00
ax:

1%% Series TS-1934 i cccaaas 524, 748, 500. 00 |- oo occocoooa oo 524, 748, 500. 00
2%4% Series TD-1934 992, 496, 500. 00 |-ccceommoccccannn 992, 496, 500. 00 -1

Special:

1, 517, 245, 000.

P

49, ApiusTED SERVICE CERTIFICATE FuNnD: Series 1935...._ 130, 100, 000. 00 117, 800, 000. 00
TrREASURY BriLs (maturity value): 1, 635, 045, 000. 00
Series maturing July 3, 1934 _____ 50, 151, 000. 00 50, 151, 000. 00
Series maturing July 11, 1934_ 50, 257, 000. 00 50, 257, 000. 00
Series maturing July 18, 1934__ 75,047, 000. 00 75, 047, 000. 00
Series maturing July 25, 1934 __ 75, 325, 000. 00 75, 325, 000. 00
Series maturing Aug. 1, 1934__ 75, 056, 000. 00 75, 056, 000. GO
Series maturing Aug. 8, 1934___ 50, 078, 000. GO |- 50, 078, 000. 00
Series maturing Aug. 8, 1934__ 75,114, 600. 00 75,114, 000. 00
Series maturing Aug. 15, 1934_._ 75, 044, 000. 00 |- 75, 044, 000. 00
Series maturing Aug. 15, 1934__ 50, 254, 000. 00 50, 254, 000. 00
Series maturing Aug. 22, 1934 ___ 50, 457, 000. 00 50, 457, 000. 00
Series maturing Aug. 29, 1934__ 75, 088, 000. 00 75, 088, 000. 00
Series maturing Sept. 5, 1934__ 100, 236, 000. 00 100, 236, 600. 00
Series maturing Sept. 26, 1934 50, 525, 000. 00 50, 525, 000. 00
Series maturing Oct. 3, 1934___ 50, 096, 000. 00 50, 096, 000. 00
Series maturing Oct. 10, 1934_ 50, 225, 000. 00 50, 225, 000. 00
Series maturing Oct. 17, 1934_. 50, 033, 000. 00 50, 033, 000. 00
Series maturing Oct. 24, 1934__ 50, 040, 000. 00 50, 040, 000. 00
Series maturing Oct. 31, 1934.. 50, 037, 000. 00 50, 037, 000. 00
Series maturing Nov. 7, 1934 . 50, 173, 000. 00 50, 173, 000. 00
Series maturing Nov. 14, 1934___ 50, 080, 000. 00 50, 080, 000. 00
Series maturing Nov. 21, 1934 50, 140, 000. 00 50, 140, 000. 00 0 -
Series maturing Dec. 19, 1934 75, 226, 000. 00 75, 226, 000. 00 : K
Series maturing Deec. 26, 1934 ___ . _o_____ 75, 353, 000. 00 75, 353, 000. 00 1, 404, 035, 000. 00 b l-{?/ogé)
Total interest-bearing debt outstanding . .o o oo oo m e e mmmmm e mmmmmmmmmmmel e memmmmm o 26, 480, 487, 920. 00 ~71 3
Matured debt on which interest has ceased odr
(Payable on presentation) P
Old debt matured—issued prior to Apr. 1, 1917 . o e cecceccccm e cccccmememeamm——mme—cm | m e —mm————— 1, 509, 680. 26
49, Second Liberty Loan of 1927-42__________ 672, 500. 00
41,% Second Liberty Loan of 1927-42_ - 1, 343, 850. 00
4%% Third Liberty Loan of 1928_____ - 3, 259, 550. 00
3%9% Victory Notes of 1922-23__ 11, 100. 00 ’
439, Vietory Notes of 1922-23_______ 841, 400. 00
Treasury Notes, at various interest rates___________ 3, 687, 150. 00 . .
Certificates of Indebtedness, at various interest rates.. 17, 916, 800. 00 A !
Treasury Bills________ .. 24, 572, 000. 00 o H
Treasury Savings Certificates. . o o o e e cmme——mm e mmm—mmm e m e mmmmmmmmmmm e m e el mmm e mm e m——— 452, 350. 00 2 7 14 81
Total outstanding matured debt on which interest has ceased..__ .. |emmmmmemme o mmme el 54, 266, 380. 26 7 8 '!
Debt bearing no interest sy
(Payable on presentation) oAb
Obligations required to be reissued when redeemed: y 3
o Y o e 346, 681, 016. 00 27L&
Less: Gold ReServe - - oo e e e e 156, 039, 430. 93
190, 641, 585. 07
Obligations that will be retired on presentation:
Old demand notes. . . oo oo e e eac e meeescmmmeamem—m——emee—eommem—eme=—mmmmmmmmm—m—mmmmeaemm o 53, 012. 50
National bank notes and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement_ 322, 340, 598. 00
Fractional CUMTeNCY - - . o oo o o o e e oo e e e mme e cmmm e mmmememmmemmmmmmmm—mam e —mmmmm = 1, 984, 441. 24
Thrift and Treasury Savings Stamps, unclassified sales, etc_ 3, 312, 051. 41

518, 331, 688. 22
27, 053, 085, 938. 48

Total outstanding debt bearing no interest_ e mmcccemccemoe

Total gross deht b et emmm e ce e mmmmmmmmmmmmmmemmm e mmmmme—ooo
Matured interest obligatious, ete.:

Matured interest oblizations outstanding. - . o e tmemmemmmmmmmcmmm——mee———en 36, 660, 684. 12
Discount accrued on Treasury (War) Savings Certificates, matured series 3, 965, 075. 00
Settlement warrant checks outstanding. - ________..__ 2, 565, 459. 60
Disbursing Officers’ checks outstanding. - oo e cctccmmmmmeccmeememmmm—ememm———mmme—eee 229, 303, 583. 09

272, 494, 801. 81

1 S
{ . 27, 325, 580, 790. 29
2, 581, 922, 240. 16
‘

Balance held by the Treasurer of the U.S. as per daily Treasury Statement for June 30, 1934 Sy aam 2
3 , 496.

Deduct: Net excess of disbursements over receipts in reports subsequently received_______-_::::::::::::::::::::::::::::::|
. 2, 552, 504, 743, 42

Net debt, including matured interest obligations, ete.®. oo oo oo oooooooioooooooceooooo--ieaococoooooo-oo e cccdcaoao i 24,773,076, 046, 87

« Includes amount of outstanding bonds called for redernption on Apr. 15, 1934.% N ) o
* The total debt June 30, 1934, on the basis of daily Treasury statement was $27,053,141,414.48, and the net amount of public debt redemptions and receipts in transit, ete., was $55,426.00.
+ No deduction js made on account of obligat: foreign gover or other inv




DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ON PAGE |, JUNE 380, 1934

Tax l r REDEEMABLE 58T PAYABLE 1
TiTLE AUTHORIZING AcT Exeme- | ﬁ;’gt;s‘; Date or IssuE (on and after) = PAYABLE INTERES
TIONS l -
!
Interest-bearing debt
Bonbps:
Consols of 1930 ______..____ March 14, 1900 ________ @ | 2% | Apr. 1,1900-___| After Apr. 1,1930_ . __________ s J“;’; (l)'cf‘plr 1, July
Panama Canalloan of 1916-36. June 28, 1902, and Dec. 21, | (9 | 2% | Aug. 1,1906.__.| After Aug. 1, 1916 Ave. 1, 1936- ... b Nov] L Ave:
1905. ; ’ o
918_______ Nov. 1,1938______ Do.
Panama Canal loan of 1918~38_|_____ do- .o _____ () 2% | Nov. 1,1908.___ After Nov. 1, 1 b
Panama Canal loan of 1961..._" Aug, 5 1909 Feb- 47016, (9 3% | June L, 1911 oo|oo oo June 1, 1861 ... Mé’"tlil‘%‘e‘; e b
an ar. 2, 1911. 3 . 1.
Conversion bonds....________ Deec. 23,1913 _____________ (@) 3% | Jan. 1, 191617 |-coeoeo 3005;6?31:1?0“1 date Ja’?" O,ctA plr. 1, July
5 . a 214 Jan. 1, July 1, | 1 year from date of issue_| 20 years from date | Jan. 1, July 1.
Po‘fgﬁlssz:;ggs' Bonds (7th to | June 25, 1910__________ (2) %% To1sae of issue.
F "Btﬁé‘%ﬂﬂnﬁgﬂg{ 1932-47.| April 24, 1017, ..____ ® 3%% | June 15, 1917___| On or after June 15, 1932_| June 15, 1047_____ JuneD 15, Deo. 15.
Conv. 4% Bondsof | April 24, 1017, Sept. 24,1917 () 4% | Nov. 15,1917 __|___. 40 do oo o.
1932-47.
Conv. 4%% Bonds of | April 24, 1917, S;pt. 24, e} 4%% | May 9,1918____| _.__ BT Eu doomee Do.
1932-47. 1917, as amended.
Second Conv. 4%% |.___. do. o ____ () 4%% | Oct. 24,1918___ | ____ L L R SR O do. .. Do.
- h]':i({mds ofﬂg3247.
ourth Liberty Loan: -
4%% Bonds of 1933-38___ Sept. 24, 1917, as amended. © %% |----- domoen oo Apr. 15, 1935/; --------- Oct. 15,1938______ Apr. 15, Oct. 15.
Treaspry Bonds:
y 52 |0 6 4y Oct. 16, 1922____| Oct. 15, 1947___________ Oct. 15, 1952 Do.
w 44% Bonds of 1047-52...).._-do..__...._.. Q A% | Do 13, Yomi | Des. 13 106x- | Dec. 15, 1954-"777| June 15, Dec. 15.
-3%9% Bonds of 194656 © 3%% | Mar. 15, 1926___] Mar. 15, 1946___ -| Mar. 15, 1956__ Mar. 15, Sept. 15,
- 3%%, Bonds of 1943—47__ @ 3%% | June 15, 1927___| June 15, 1943___ -| June 15, 1947 June 15, Dee. 15.
3%70 Bonds of 1940-43__ (=) 3%% | July 16, 1928___| June 15, 1940_ June 15, 1943_____ Do.
3%70 Bonds of 1941-43_. ) 3%% | Mar. 16, 1931___| Mar. 15, 1941_ Mar. 15, 1943_____ Mar. 15, Sept. 15.
- 3%%‘; Bonds of 1946—49__ 6] 8%% | June 15, 1931___| June 15, 1946 -| June 15, 1949_____ June 15, Dec. 15. -
- 39, Bonds of 1951-55. . ) 3% | Sept. 15, 1931___| Sept. 15, 1951___ -| Sept. 15, 1955_____ Mar. 15, Sept. 15.
3%,% Bonds of 1941 ___ © "84% | Aug. 15,1933 ___| __________.___ -| Aug. 1,1941______ Feb. 1, Aug. 1.
'44%-3%% Bonds of () 4% —3%%| Oct. 15, 1933____| Oct. 15, 1943_ __________ Oct. 15, 1945______ Apr. 15, Oct. 15.
1943-45.
of 1044-46___| ____ s 0] 8%% | Apr. 16, 1934___| Apr. 15,1944 ___________ Apr. 15, 1946______ Do.
_ ’;’%?,;’;;’; 194648, | 77" do  lllIITIIIIIIi I 3% | June 15, 1934___| June 15, 1946 ... June 15, 1048 .. June 15, Dee. 15,
REA! RY TES:

T N (3 2%% | Aug.1,1982 || Aug. 1,1934__77__| Feb. 1, Aug. 1.
Series A—1935__ (%) 3% | June 15,1932 | __ -| June 15,1935_<___( June 15, Dec. 15.
Series B-1035__ (49 1%% | Aug. 15,1933___|___ -| Aug. 1,1935__ Feb. 1, Aug. 1.
Series C-1935._ . (9 214% | Jan. 29,1934___|___ -| Mar.15, 1935_«___| Mar. 15, Sept. 15.
Series D~1935__ (9 2%% | Feb. 19, 1934___|___ ——-| Dec.15,1935_____ June 15, Dec. 15.
Series A-1936__ _ (%) 374% | Aug.1,1932____| -| Aug. 1,1936._____| Feb. 1, Aug, 1.
Series B-1936_ . _ (9 2%% | Dec. 15,1932____|_ -| Deec. 15, 1936_ | June 15, Dec. 15,
Series C-1936._ - (%) 2%% | May 2,1933____ -| Apr. 15,1936._____| Apr. 15, Oct. 1.
Series A-1937___ (9 3%% | Sept. 15,1932__ -| Sept. 15,1937_____| Mar. 15, Sept. 15,
Series B-1937__ (9 3% | Oct. 15,1932_ -| Apr. 15,1937_____ Apr. 15, Oct. 15. -
Series C-1937___ (9 3% | Feb. 19,1934__ --| Feb. 15,1937______| Feb. 15, Aug. 15,
Series A-1038_ __ 9 2%% | Feb. 1,1933_____ --| Feb. 1,1938_ ______ Feb. 1, Aug. 1.
Series B-1938___ (9 2%% | June 15,1933___ -| June 15,1938_____ June 15, Dec. 15,
Series C-1938___ (9) Mar. 15,1934___ -{ Mar. 15,1938 _____ Mar. 15, Sept. 15.
Series A-1939________ . (4 2%% | June 15,1934 ___|__________________77°°" June 15,1939___ __ June 15, Dec. 15, .
Civil Service Retirement Fund:

Series 1935 to 1939________|..___ do o ____ (9 4% | Various dates | After 1 year from date of | From 4 to 5 years | June 30.
from June 30, issue. from date of
issue.
Foreign Service Retirement
Fund:
Series 1935 t0 1939________|.____ R C] 4% |----- [+ R do |l do_-_______] Do.
Canal Zone Retirement Fund: .
Series 1936 to 1939________|_____ do ol Q)] 4% | Various dates |--.._ do ... do__ . _______ Do.
from Aug 6,
1931.
Postal Savings System:
Series maturing June 30,1939(_____ Ao o . (©) 2% | June 30, 1934___|-=___ doo__ .. June 30,1939_____ Do.
Cn,]x‘mmcums OF INDEBTEDNESS:
ax:
Series TS-1934____________|.____ do_ (?) 14% | Jan. 29,1984 ___._______________________ Sept. 15,1934_____ Mar. 15, Sept. 15.
s Series TD-1934__.___.____|_____ do . ) 2%% | Dec. 15,1933 ___|- oo ______________ Dec. 15,1934______| June 15, Dec. 15.
pecial:
Adjusted Service Certificate
Fund:
Series 1935___________[.____ ) 4% | Jan.1,1934_____ On demand______._______ Jan. 1,1935_______ Jan, 1.

TREASURY BivLs:

Series maturing July 3, 1934__|_____ (G) *.077% | Apr. 4,1934___ | _______________________ July 3,1934______ July 3, 1934.
Series maturing July 11, 1934_|_____ ) *.0739%, | Apr. 11, 1934_ - July 11, 1934_____| July 11, 1934.
Series maturing July 18, 1934 _|_____ (°) *.079% | Apr. 18, 1934_ July 18,1934_____| July 18, 1934,
Series maturing July 25, 1934_(_____ (9 *.078% | Apr. 25, 1934_ July 25, 1934_____[ July 25, 1934.
Series maturing Aug.1,1934__}_____ () *.0749, ay 2, 1934__ Aug. 1,1934______ Aug. 1, 1934,
Series maturing Aug. 8,3934__(_____ Q] *9429%, | Feb. 7,1934__ Aug. 8,1934__.___ Aug. 8, 1934,
Series maturing Aug.8,1934__|_____ Q)] *.068% | May 9, 1934__ Aug. 8,1934______ Aug. 8, 1934,
Series maturing Aug. 15, 1934_|_____do (G] *9889, | Feb.14,1934____ Aug. 15, 1934_____| Aug. 15, 1934.
Series maturing Aug. 15, 1934_|. (9 *.063% | May 16, 1934___ Aug. 15, 1934-____| Aug. 15. 1934.
Series maturing Aug. 22, 1934 G] *.058% | May 23, 1934___|_ Aug. 22, 1934_____ Aug. 22, 1934.
Series maturing Aug. 29, 1934_|.____do._ ) *6179, | Feb. 28, 1934___ Aug. 29, 1934. ____| Aug. 29, 1934.
Series maturing Sept. 5, 1934_|_____do._ (%) *434% | Mar.7, 1934____ Sept. 5, 1934._____| Sept. 5, 1934. s
Series maturing Sept. 26, 1934 Q] *.190% | Mar. 28, 1934___ Sept. 26, 1934.__:_| Sept. 26, 1934.
Series maturing Oct. 3, 1934_ (2) *1949, | Apr. 4,1934____ Oct. 3, 1934______ Oct. 3, 1934.
Series maturing Oct. 10, 1934 _ (9 *182% | Apr. 11, 1934._ | Oct. 10, 1934_____ Oct. 10, 1934.
Series maturing Oct. 17, 1934 _ Q] *.187% | Apr. 18,1934___|_ Oct. 17,1934_____ Oct. 17, 1934.
Series maturing Oct. 24, 1934 _ (%) *185% | Apr. 25, 1934_ Oct. 24,1934 ____ Oct. 24, 1934.
Series maturing Oct. 31, 1934 __ () *.1629%, | May 2, 1934_ Oct. 31,1934_____| Oct. 31, 1934.
Series maturing Nov. 7, 1934_ (9 *.146%, | May 9, 1934 ._ Nov. 7,1934______ Nov. 7, 1934.
Series maturing Nov. 14, 1934._ ) *.1409, | May 16, 1934 _ Nov. 14, 1934____| Nov. 14, 1934.
Series maturing Nov. 21, 1934_ ) *1279% | May 23, 1934___|_ Nov. 21, 1934____| Nov. 21, 1934.
Series maturing Dec. 19, 1934_ . () *074% | June 20, 1934___ -| Dec. 19,1934_____ Deec. 19, 1934.
Series maturing Dec 26, 1934_ _____ (9 *.067% | June 27, 1934 __|_____________ """ Dec. 26, 1934_____ Dec. 26, 1934.

* Except where otherwise noted.

=* Bonds with final digits 1, 9, and 0, called for redemption Apr. 15, 1934, and bonds with final digits 2 and 8, called for redemption Oct. 15, 1934.

* Treasury bills are noninterest bearing and are sold on a discount basis with competitive bids for each issue. The average sale price of these series gives an approximate yield
on & bank discount basis as above indicated. .

Tax EXEMPTIONS:

* Exempt from the payment of all taxes or duties of the United States as well as from all taxation in any form by or under State, municipal, or local authority. (The
Supreme Court has held that this exemption does not extend to estate or inheritance taxes imposed by Federal or State authority.)
: * Exempt, both as to principal and interest, from all taxation, except estate or inheritance taxes imposed by authority of the United States, or its possessions, or by any
State or local taxing authority.

¢ Exempt, both as to principal and interest, from all taxation now or hereafter imposed by the United States, any State, or any possessions of the United States, or by any
local taxing authority, except (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and war profits taxes,
now or hereafter imposed by the United States, upon the income or profits of individuals, partnerships, associations, or corporations. The interest on an amount of bonds
authorized by the act approved Sept. 24, 1917, as amended, the principal of which does not exceed in the aggregate $5,000, owned by any individual, partnership, association,
or corporation, shall be exempt from the taxes provided for in clause (%) above.

¢ Exempt, both as to principal and interest, from all taxation (except estate or inheritance taxes) now or hereafter imposed by the United States, any State, or any of the
possessions of the United States, or by 2ny local taxing authority.

* Exempt, both as to g)rincipnl and interest, from all taxation (except estate and inheritance taxes) now or hereafter imposed by the United States any State, or any of the
pos;:ssions of the Uni%ed tates, or ?);;réyt‘l)Oﬁal taxing authority; and the amount of discount at which Treasury bills are originally sold by the United States shall be considered
to be interest within the ing refe: erein. .

Any gain from the sale or other disposition of Treasury bills shall be exempt from all taxation (except estate or inheritance taxes) now or hereafter imposed by the United
States, any State, or any of the possessions of the United States, or by any local taxing authority; and no loss from the sale or other disposition of such Treasury bills shall be
allowed as a deduction, or otherwise recognized, from the purposes of any tax now or hereafter imposed by the United States or any of its possessions.

In hands of foreign holders.—Bonds, notes, and certificates of indebtedness of the United States, shall, while beneficially owned by a nonresident alien individual, or a foreign
torporation, partnership, or association, not engaged in business in the United States, be exempt both as to principal and interest from any and all taxation now or hereafter imposed
oy the United States, any State, or any of the possessions of the United States, or by any local taxing authority.

RECEIVABILITY IN PAYMENT oF CERTAIN TaxEs:

Federal Bsiate or Inheritance Tazes.—Liberty bonds, Treasury bonds, and Treasury notes, bearing interest at a higher rate than 4 per centum per annum, which have been
owned by any person continually for at least 6 months prior to the date of his death and which upon such date constitute part of his estate are receivable by the United States at
par and accrued interest in payment of Federal estate taxes.

Federal Income and Profits Tazes.—Treasury notes Treasury certificates of indebtedness, and Treasury bills, maturing on tax ment dates, are receivable at par in ment
of income and profits taxes payable at the maturity of the notes, certificates, or bills. ' ' & pay ’ P paymen

CIRCULATION PRIVILEGE:

General.—Bonds of the 2%, Consols of 1930, 2% Panama Canal Loan of 1916-36 and 2% Panama Canal Loan of 1918-38 are receivable by the Treasurer of the United States
a8 security for the issuance of circulating notes to national banking associations. s

Limited.—Under the provisions of sec. 29 of the Federal Home Loan Bank Act, approved July 22, 1932, for a period of 3 years from that date, all outstanding bonds of
the United Btates theretofor< issued, or issued duriog such period, bearing interest at a rate not exceeding 334 per centum per annum, shall be receivable by the Treasurer of the
United States as security for \he issuance of circulating notes to national banking associations.

—
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CONTINGENT LIABILITIES OF THE UNITED STATES, JUNE 30, 1934 .

DEeTaIL

AMouT oF CONTINGENT LIABILITY

AvUTHORIZING ACT

PRINCIPAL

INTEREST (%)

ToraL

GUARANTEED BY THE UNITED STATES:
Federal Farm Mortgage Corporation:
2%, bonds of 1935
3% bonds of 1944-49__
3%% bonds of 1944-64

Federal Housing Administration_ ... _______
« Federal Land Banks;
49, Consolidated bonds of 1934
Home Owners’ Loan Corporation:-
,4% bonds of 1933-51_____ D -
g% bonds, Series A, 1944-52____________

Reconstruction Finance Corporation:
2% % notes, Series E_ ... ____________
2%, notes, Series F___
3% notes, Series G- _._________

ToTAL, BAsEp UPON GUARANTEES. _.__ :

ON CrepIT OF THE UNITED STATES:
Secretary of Agriculture.___________________
Postal Savings System:
Funds due depositors __.___._____._______
Tennessee Valley Authority - _._._______
ToTaL, Basep uroN CrREDIT OF THE UNITED

STaTES

4

$313, 488. 165. 12

6, 303, 499. 99

135, 272, 290. 75

June 25, 1910, as amended
May 18, 1933

1,197, 986, 761. 90

22, 562, 687. 09

Jan. 31,1984 _________ $41, 900, 000. 00" $277, 005, 56 $42, 177, 005. 56
Jan. 31, 1934, a8 amended. 171, 036, 400. 00 641, 386. 67 171, 677, 786. 67
_____ dol o T 98, 697, 800. 00, 935, 572. 89 99, 633, 372. 89
: 311, 634, 200. 00 | 1, 853, 965. 12
June, 27,1984 . ____|.__.- PR I R S
- July 17, 1916, as amended_._‘ ______________ e % v6,303,499.99 | ____________________
| June 13,1983 _____________ |2t ’ <281, 746, 00 981, 746. 00
June 13, 1933, as amended. .. 134, 318, 950. 004 671, 594. 75 134, 990, 544. 75
134, 318, 950, 00 953, 340. 75
Jen. 22, 1932, as amended._____ 154, 721, 666. 67+ 152, 185. 25 154, 873, 851. 92
: 64, 093, 000. 00 604, 054 58 64, 697, 054, 58
________ 16, 000, 000. 00, 226, 191, 78 16, 226, 191. 78
234, 814, 666. 67+ 982, 431. 61
.............................. 480, U0 Sl 1003237
b 117 4
May 12,1933 o oo 58, 486, 654. 00 413, 476. 24 < 58, 900, 130, 24

11, 220, 549, 448. 99

4235, 797, 098. 28

690, 861, 054: 14

OTHER OBLIGATIONS:

Federal Reserve Notes (face amount)

Dec. 23, 1913, as amended —.____

1,279, 449, 579. 23 _

23, 325. 265, 033. 00

@ After deducting amounts of funds deposited with the Treasury to meet interest payments.
% Interest on $331,100,000 face amount of bonds.
_¢ Interest on $611,733,825 face amount of bonds, which are exchangeable until Oct. 27, 1934, for 3% bonds, guaranteed as to principal and interest.

4 Does not include 33,

such cotton have been pledged as collateral.

./ Offset by cash in designated depository banks and accrued interest amounting to $695,281,038.03, which is secured by the pledge of collateral as provided in the Regula-
tions of the Postal Savings System having a face value of $738,868,235.37; cash in possession of System amounting to $73,545,890.59, and Government securities with a face

value of $450,025,710 held as investments, and other assets.

v Exclusive of $25,722,722 redemption fund deposited in the Treasury. Federal Reserve notes issued are secured by gold certificates in the amount of $3,041,656, 000;

United states Government securities of a face value of $322,000,000, and commercial paper of a face amount of $13,407,000.

;000,000 face amount of notes and acerued interest thereon, held by Treasury and reflected in the public debt. .
¢ Funds borrowed by Secretary of Agriculture pursuant to see. 4 of the act of May 12, 1933, upon cotton in his possession or control, for which the warehouse receipts for

DETAIL OF CONTINGENT LIABILITIES AS SHOWN ABOVE, JUNE 30, 1934

Tax
EXTENT OF GUARANTY RaTe oF REDEEMABLE
TITLE 8Y THE UNITED STATES E’)rfg::g- INTEREST DaTe or Issur (on and after) ! PayasLe INTEREST PAYABLE
GUARANTEED BY THE UNITED
STATES: -
Federal Farm Mortgage Cor-
poration: .
29%, bonds of 1935_______ Mar. 1,1934____| 30 days’ notice__________ Mar. 1,1935______ Mar. 1, Sept. 1.
3% bonds of 1944-49. ___ May 15, 1934.__| May 15, 1944 _ May 15, 1949_____ May 15, Nov. 15.

31{% bonds of 194464 __
Federal Housing Administra-
tion.
Federal Land Banks:

4%{ ICSJ;:olidat_ed bonds May 15, 1984___________ July 15, 1934____. July 15.
0 .
Home Owners’ Loan Corpora-
tion:
49, bonds of 1933-51____| Interest(®).______________ © 4% | July 1, 1933__.__ Callable by lot at par on | July 1, 1951____.__ Jan. 1, July 1.
any interest date upon
not over 60 days’ or
under 30 days’ pub-
lished notice.
3% bonds, Series A, | Principal and interest_____ © 3% | May 1,1934____| May 1,1944____________ May 1, 1952 _____ May 1, Nov. 1.
1944-52.
Reconstruction Finance Cor-
poration: -
234 % notes, Series E ____| Principal and interest__.__ @ 2%% | Various ________ Dec. 15, 1935 .. June 15, Deec. 15.
2% notes, Series F __ @ 2% | Various - Jan. 10, 1935_.___ Jan. 10, July 10.
3% notes, Series G -.._.. Q) 3% | Various __.______ June 10, 1936_.___ Jan. 10, July 10 (last
4 payment June10).
ON CrepIT OF THE UNITED STATES:
. Secretary of Agriculture.._.__ (6 2 A 1%% | Various - - .____| .. July 31,1934 _____ July 31.

Postal Savings System_______ (O 1 2%, | Date of deposit |- .- ___________ On demand .______ Quarterly from first
day of moxtth follow-
ing date of deposit.

Tennessee Valley Authority... [ 2 O O O ) U RO oRpRN) MU

OTHER OBLIGATIONS:
Federal Reserve Notes_.__._. [ U e puppu ey e ge) o Uy R Sy R

Mar. 15, 1934,

Mar. 15, 1944.

Jan. 15, 1934 ___

_| Mar. 15,1964 ____

Mar. 15, Sept. 15.

t Except where otherwise noted.

2 Debentures authorized to be issued by Federal Housing Administrator under National Housing Act in exchange for mortgages insured under the Mutual Mortgage

Insurance Fund prior to July 1, 1937, shall be fully guaranteed as to principal and interest by the United States.
3 Convertible until Oct. 27, 1934, into Home Owners’ Loan Corporation 3 percent bonds, Series A, 1944-52.

4+ Secretary of Agriculture is authorized pursuant to act of May 12, 1933, to borrow money upon all cotton in his possession or control and deposit as collateral for such

‘loans warehouse receipts for such cotton.

5 The faith of the United States is solemnly pledged to the payment of the deposits made in Postal Savings depository offices, with accrued interest thereon.
¢ For certain purposes, Corporation is authorized and empowered to issue on credit of the United States and to sell serial bonds not exceeding $50,000,000 in amount,

havin%a maturity not more than 50 years from date of issue thereof, and bearing interest not exceeding 3} percent per annum.
7

ederal Reserve notes are obligations of the United States and shall be receivable b

customs, and other public dues.
Federal Reserve bank.
Tax EXEMPTIONS:

o Bonds and the income derived therefrom exempt from Federal, State, municipal, and local taxation (excep

& Not taxable by National, State, municipal, or local authority.

< Exempt, both as to principal and interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or hereafter imposed by the United States or

They are redeemable in lawful money on demand at the

any District, Territory, dependency, or possession thereof, or by any State, county, municipality or local taxing authority.

¢ Exempt, both as to principal and interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or hereafter imposed by the United States, by

any Territory, dependeney, or possession thereof, or by any State, county, municipality, or local taxing authority.

all national and member banks and Federal Reserve banks and for all taxes,
reasury Department, in the city of Washington, District of Columbia, or at any

El
tfestate, inheritance, and gift taxes).




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY
JUNE 30, 1934

ForeIGN OBLiGATIONs:
FuNDED INDEBTEDNESS:
UNDER THE DEBT-FUNDING AGREEMENTS AS AUTHORIZED BY ACTs OF CONGRESS AND MORATORIUM AGREE-
MENTS AS AUTHORIZED BY THE ACT OF CONGRESS APPROVED DECEMBER 23, 1931.

Principal amount held Princi}éal.ly g(r)rg:g%ofz%lg

: b e eem
Austria. oo 23,752,217.00  Hungary® - 2, 004, 900, 000. 00

Belgium - 202" 400, 680, 000,00  Italy_ __ --

Cze%hoslovakia“ - - 91, 879, 671. 03 Latviab_._ B 6,197 égg gg
Estoniab_...... - 16, 466,012. 87  Lithuania® - ’ 057, 000. 00
Finland _ - 8,478,840.04  Poland" - T 8% 880, 560, 43
France - oo oooo. .- 3,863,650,000.00  Rumania°c__ - 21’ 622’ 000. 00
Great Britain - __ __ 4,368, 000, 000. 00 Yugoslavia - - -oooooomoionooomoo P

Greece - - - oo 31, 516, 000. 00
$11, 155, 851, 007. 57

UNFUNDED INDEBTEDNESS:
REPRESENTED BY OBLIGATIONS RECEIVED FOR (1) CASH ADVANCES MADE UNDER AUTHORITY OF ACTS OF Con-
GRESS APPROVED APRIL 24, 1917, AND Sepr. 24, 1917, AS AMENDED; (2) SURPLUS WAR SUPPLIES SOLD
ON CREDIT BY SECRETARY OF WAR UNDER AUTHORITY OF ACTS OF CONGRESS APPROVED Jury 9, 1918, aNp JUNE
5, 1920; (3) RELIEF SUPPLIES SOLD ON CREDIT BY AMERICAN RELIEF ADMINISTRATION UNDER AU’I‘HORSITY OF
act oF CONGRESS APPROVED FEB. 25,1919; AND (4) RELIEF SUPPLIES SOLD ON CREDIT BY UNITED STATES

R AUTHORITY OF ACT OF CONGRESS APPROVED MAaR. 30, 1920: L.
GraIN CORPORATION UNDER AU c y Principal amount held

$11, 959, 917. 49
289, 898. 78
192, 601, 297. 37

204, 851, 113. 64
GErMAN Bonbps:
FoR ACCOUNT OF REIMBURSEMENTS OF THE COSTS OF THE UNITED STATES ARMY OF OCCUPATION AND THE
AWARDS OF THE M1XED CLaiMs COMMISSION, UNDER THE FUNDING AGREEMENT OF JuNE 23,1930, AS AUTHOR-
IZED BY THE ACT OF CONGRESS APPROVED JUNE 5, %930 (BONDS ARE RIN Rmcusm)mxs, WHICH FOR THE PUR-
NVERTED AT 40. 33 CENTS TO THE REICHESMARK):
PO Tmy conte. e o SR e . RM997, 500,000  $402, 291, 750. 00
Mixed claims (4) _ RMZ2, 040, 000, 000
Private awards (estimated) 1, 415, 000, 000
Government awards (estimated) .- -~ e 625, 000, 000 252, 062, 500. 00

RM1, 622, 500, 000 654, 354, 250. 00

Total foreign oblgations. oo eooeeeoe oo $12,015,056,371. 21

CariTaL ST0cK oF WAR EMERGENCY CORPORATIONS!:
Capital stock of the Emergency Fleet Corporation. - oo oo $50, 000, 000. 00
Less cash deposited with the Treasurer of the United States to the credit of the Corporation.._ 16, 752, 671. 52

$33, 247, 328. 48

Capital stock of the United States Housing Corporation, issued - e eeo 70, 0600, 000. 00
plLess amount retired plus cash deposit covered into Treasury under act approved July 11, 1919 .. 43,, 745: 526. 04
.26, 254, 473. 96
Capital stock of the United States Spruce Production COrporation - - - - e 99, 993. 00
WaR FinancE CORPORATION (IN LIQUIDATION):
Capital stock outstanding-- - o - T T N 10, 000. 00
Offset by cash on deposit with Treasurer of United States to credit of the Corporation_____________ 98, 806. 54
D O AL e e e e e e e o e e e mmmm e mmmmmm == E e e mommm e oo —ooo o 59, 601, 795. 44
CariTaL STOCK, ETC., OF OTHER GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES:
Capital stock of the Panama Railroad Co_ - oo oo 7, 000, 000. 00
Capital stock of the Inland Waterways Corporation (acquired pursuant to the act approved Jure 3, 1924, as amended by act
Of May 29, 1928) _ _ o - oo e 12, 000, 000. 00
Reconstruction Finance Corporation:
Capital St0CK - - - e $500, 000, 000. 00
Notes, Series “D” e 3, 255, 000, 000. 00
—————— $3, 755, 000, 000. 00
Less cash deposited with the Treasurer of the United States to the credit of the Corporation._.____ 49, 575, 285. 31 3 705, 424 714, 69
Capital stock Federal Deﬁosit Insurance Corporation, Banking Act of 1933, approved June 16, 1933, as amended ____._.___ ’ 1501 000: 000. 00
Capital stock of Federal Home Loan Banks, act of July 22, 1932, as amended ... 81, 445, 700. 00

Capital stock of the Home Owners’ Loan Corporation, Home Owners’ Loan Act of 1933, approved June 13, 1933, as amended . 154, 000, 000. 00
Capital stock (preferred and full paid income shares) Federal Savings and Loan Associations, Home Owners’ Loan Act of 1933,

approved June 13, 1933, as amended . . _ oo 1, 086, 300. 00
Capital stock of Federal Land Banks, Federal Farm Loan Act approved July 17, 1916, as amended...____.___________ _ 123, 019, 675. 00
Subscriptions to paid-in surplus of Federal Land Banks, Federal Farm Loan Act approved July 17, 1916, as amended 40, 863, 477. 16
Capital stock of Federal Intermediate Credit Banks acquired pursuant to the Federal Farm Loan Act approved July 17, 1916,

S AMENAA. . o - o o e e e e 70, 000, 600. 00
Subscriptions to paid-in surplus of Federal Intermediate Credit Banks, pursuant to the Federal Farm Loan Act, approved
July 17, 1916, as amended . . e e oo 15, 000, 000. 00
Capital stock of Central Bank for Cooperatives acquired under the provisions of sec. 33 of the Farm Credit Act of 1933,
approved June 16, 1933, as amended._ . 50, 000, 000. 00
Capital stock of Banks for Cooperatives acquired under the provisions of sec. 40 of the Farm Credit Act of 1933, approved
June 16, 1933, as amended .o e 60, 000, 000. 00
O T AL - o e o o o e e e mmmmmmm———m—mmmm e 4, 469, 839, 866. 85

OtHER OBLIGATIONS AND SECURITIES:

Equipment Trust 6 Percent Gold Notes, acquired by Director General of Railroads pursuant to Federal Control Act of Mar.

21, 1918, as amended, and act approved Nov. 19, 1919, to provide for the reimbursement of the United States for motive power

care, and other equipment ordered for carriers under Federal Control. _____________________________________________..._ $33, 600. 00
Obligations of Carriers acquired pursuant to sec. 207 of the Transportation Act, approved Feb. 28, 1920, as amended. - - 5, 219, 500. 00
Obligations of Carriers acquired pursuant to sec. 210 of the Transportation Act, approved Feb. 28, 1920, as amended.. . 32, 457, 941. 34
Obligations acquired by the Federal Emergency Administration of Public Works___.________________________________.____ 145, 423, 423. 39
Notes received by the Federal Farm Credit Administration evidencing outstanding advances made from the Revolving Fund created

by the Agricultural Marketing Act__ ool 150, 360, 286. 43
Securities received by the Secretary of War on account of sales of surplus war supplies._ - 828, 000. 00
Securities received by the Secretary of the-Navy on account of sales of surplus property_____.____ - 4, 909, 988. 20
Securities received by the United States Shipping Board Bureau.on account of sales of ships, ete_______________________._____ 142, 940, 237. 36
O AL L e 482, 172, 976. 72
GRAND TOT AL e £$17, 026. 671, 010. 22

MEMORANDUM

AMOUNT DUE TEE UNITED STATES FROM THE CENTRAL BRANCH OF THE UNION PaciFic RAILROAD ON ACCOUNT OF BONDS 1SSUED {PAciFic RAILROAD AID
BoxDs AcTs APPROVED JULY 1, 1862, JuLy 2, 1864, aNp May 7, 1878):

PN Al L e e e —————————— i ——— o mmm e e e e $1, 600, 000. 00
Interest o o e e e e e e e e e e m e m e e emmm e 1,713, 105. 13
O ] o e o e o oo oo Ao e o o e e e e e e e e e o e e e e ———— e e ———— $3, 313, 105. 13

Nore.—This statement is made on the basis of the face value of the securities therein described as received by the United States, with due allowance for repaymente. To
the extent that the securities are not held in the custody of the Treasury, the statement is made up from reports received from other Government departments and establishments.

G o Indeb:edness of Czechoslovakia has been funded under the agreement of Oct. 13, 1925, but the original obligations have not been exchanged for the new bonds of that
overnment. !

b Differences between principal here stated and face amount of obligations provided for in funding agreements represent deferred payments for which, under the funding
agreements, gold bonds of the respective debtor governments have been or will be delivered to the Treasury.

¢ Original amount ($66,560,560.43) included bonds aggregating $21,970,560.43 representing interest aceruing and remaining unpaid during first 14 years, pavment of which,
under the Funding Agreemeut, is extended over the last 3 years.

. 4 Division of German bonds between private awards and Government awards is an estimate based upon best information available at this time. When Mixed Claims Com-
mission has completed its duties, a more accurate division may be made. Awards generally bear interest at 5 percent per annum. Bonds do not bear interest. but the aggregate
face amouant thereof will be sufficient to cover payment of the principal and interest due on the total awards finally entered by the Mixed Claims Commission. Bonds for private
awards are held in trust, the procecds thereof when received at maturity to be distributed by the Treasury to the claimants. Bonds mature on March 31 and September 30 of each
year in the principal amount of RM 20,400,000 each. No payments are to be made on Government awards until all private awards are paid in full.

U.3. GOVERNMENT PRINTING OFFICE: 1984




