Form 774
TREASURY DEPARTMENT
OFFICE OF THE SECRETARY OF THE TREASURY

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES

OCTOBER 31, 1939

$196, 367, 520. 00

25, 218, 322, 650. 00

2,096, 137, 494, 89

773, 102, 974. 90

9, 452, 977, 600. 00

DETAIL AMoUNT IssUED AMOUNT RETIRED AMOUNT OUTSTANDING
Interest-bearing debt
BON?)??:' P Canal Ly f 196
'anama Canal Loan o 1 $50, 000, 000. 00 200, 000. 00 .
3% Conversion Bonds of 1946 15, 761, 000. 00 $200, D D 000 00
3% Conversion Bonds of 1947 13, 133, 500. 00 133,
n ) s 13, 133, 500. 00
2% % Postal Savings Bonds (18th to 49th Series)......._........_.._..._ 117, 675, 840. 00 2, 820. 00 117, 673, 020. 00
Trea:}\}r %ongs: ¢ .
4 onds of 1947-52 763, 962, 300. 00 5, 016, 500. 00 758, 945, 800. 00
49 bonds of 104454 1, 047, 088, 500. 00 10, 395, 600. 00 1, 036, 692, 900. 00
3%%; bonds of 1946-56 494, 898, 100. 00 5, 818, 000. 00 489, 080, 100. 00
3% ‘f bonds of 1943-47 494, 854, 750. 00 40, 719, 550. 00 454, 135, 200. 00
g% Eongs og i940—43 359, 042, 950. 00 6, 049, 500. 00 352, 993, 450. 00
%% bonds of 941—43 594, 230, 050. 00 49, 360, 000. 00 544, 870, 050. 00
3% % bonds of 1946—49 821, 406, 000. 00 2, 779, 000. 00 818, 627, 000. 00
39, bonds of 1951~55. 800, 424, 000. 00 44, 992, 000. 00 755, 432, 000. 00
3% % bonds of 1941 835, 043, 100. 00 589, 800. 00 834, 453, 200. 00
3% % bonds of 1943-45 1, 401, 138, 500. 00 610, 250. 00 1, 400, 528, 250. 00
3U ‘7% bonds of 1944-46. 1, 518, 858, 800. 00 121, 150. 00 1, 518, 737, 650. 00
3% bonds of 1946-48 1, 035, 885, 050. 00 10, 650. 00 1, 035, 874, 400. 00
g/gg" gongs o£ igég_?i(?} 2 491, 117%, égg g(ol 2, 000. 00 491, 375, 100. 00
onds o — , 611, 151 5 62, 550. 00 2, 611, 093, 650. 00
2%% bonds of 1945-47 1, 214, 453, 900. 00 24, 950. 00 1, 214, 428, 950. 00
231 % bonds of 1948-51 1, 223, 496, 850. 00 1, 000. 00 1, 223, 495, 850. 00
2% % bonds of 1951-54 1, 626, 688, 150. 00 1, 000. 00 1, 626, 687, 150. 00
2%¢ bonds of 1956-59. 981, 848, 050. 00 21, 000. 00 981, 827, 050. 00
2% % bonds of 194953 1, 786, 504, 050. 00 363, 400. 00 1, 786, 140, 650. 00
2 vt o i i s st 0 41 550
» bonds of . 450, 978, 400. 00
2% %, bonds of 1958-63 918, 780, 600. 00 918, 780, 600. 00
2K 9% bonds of 1950-52 1, 185, 841, 700. 00 1, 185, 841, 700. 00
2% % bonds of 1960~65 1, 485, 385, 100. 00 1, 485, 385, 100. 00
29% bonds of 1947 701, 074, 900. 00 701, 074, 900. 00
United States Savings Bonds:
Series A-1935 220, 633, 373. 75 44, 559, 915. 50 176,073, 458. 25
Series B-1936. 391, 961, 172. 25 69, 461, 153. 50 322, 500, 018. 75
Ser!es C-1937 488, 301, 926. 25 66, 447, 303. 00 421, 854, 623. 25
Series D_1080 800, 081, 39750 | 12, 370, 619. 80 300, 730, 735, 0b
ries ), , f ) ), 3 596, 710, 725. 00
Unclassified sales. 69, 361, 912. 39 69, 361, 912. 39
3% Adjusted Servicq Bonds of 1945. 1, 830, 532, 450. 00 | 1, 557, 587, 431. 50 272, 945, 018, 50
4%% Adjusted Service Bonds (Government Life Insurance Fund
Series 1946) 500, 157, 956. 40 500, 157, 956. 40
TrREASURY NOTES:
1%% Series B-1939 526, 233, 000. 00 500. 00 $526, 232, 500. 00
1%, Series A~1940 1,378, 864, 200. 00 |-..oooooeoemiememeeo.. 1, 378, 364, 200. 00
1%4% Series B~1940. 738, 428, 400. 00 738, 428, 400. 00
1142 Sortes & 1041 £ 767, 60 00 678, 767, 606. 00
o ies A— 3 676, 707, 600. 00
152 S e iR i 45 20 80
4 eries ) 3 . 204, 425, 400.
1'; % Series A-1942 426, 349, 500. 00 426, 349, 500. 00
2% Series B-1942 342, 143, 300. 00 | oo 342, 143, 300. 00
1% % Series C-1942 232, 375, 200. 00 232, 375, 200. 00
1%47, Series A~1943, 629, 116, 900. 00 629, 116, 900. 00
149, Se;les B-1943 420, 973, 000. 00 420, 973, 000. 00
%% Series A-1944 415, 519, 500. 00 415, 519, 500. 00
3% Old_%ﬁ‘Refgze Ati%o‘&nt: 7, 231, 674, 600. 00
ies to 1, 349, 200, 000. 00 1, 349, 200, 000. 00
3% Railroad Retirement Account: T
Series 1942 to 1944 102, 200, 000. 00 25, 000, 000. 00 8 77, 200, 000. 00
4%, Civil Service Retirement Fund:
Series 1940 to 1944 550, 200, 000. 00 6, 500, 000. 00 543, 700, 000. 00
4% Foreisg: Ser{éi% lt?.etl'u‘::’il‘w‘aent Fund:
Ties 0 3, 917, 000. 00 119, 000. 00 3,798, 000. 00
4% Canal Zone Retirement Fund: T
Series 1940 to 1944 4, 794, 000. 00 486, 000. 00 4, 308, 000. 00
49, Alaska Railroad Retirement Fund:
Series 1941 to 1944 738, 000. 00 738, 000. 00
2% Postallgﬁavings System Series, maturing June 30, 1942 to
136, 000, 000. 00 15, 000, 000. 00 121, 000, 000. 00
29, Government Life Insurance Fund: T T e
Series 1943 and 1944 42, 759, 000. 00 42, 400, 000. 00 359, 000. 00
2% Federal Deposit Insurance Corporation Series, maturing Dec. 1,
1939, 1942, and 1943 175, 000, 000. 00 54, 000, 000. 00 121, 000, 000. 00
Cnn'gmciﬁzs oF INDEBTEDNESS:
pecial:
49, Adjusted Service Certificate F' undfseries 1940 23, 000, 000. 00 5, 200, 000. 00 17, 800, 000. 00
2}40% nemployment Trust Fund—Series 1940 1, 408, 000, 000. 00 38, 000, 000. 00 1, 370, 000, 000. 00

1, 387, 800, 000. 00

TrEASURY BiLLs (maturity value):

_-~ $101, 030, 000. 00 | Dec. ---- $100, 358, 000. 00 | Jan. 10, 1940
Nov. 8, 1939.. - 100, 429, 000. 00 | Dec. 100, 107, 000. 00 | Jan. 17, 1940 _
Nov. 15, 1939. 100, 104, 000. 00 | Dee 100, 046, 000. 00 | Jan. 24, 1940....
Nov. 22, 1939. - 100, 858, 000. 00 | Dec. 100, 726, 000. 00
Nov. 29, 1939.... -... 100, 403, 000. 00 | Jan. 100, 548, 000. 00

Total interest-bearing debt outstanding

100, 198, 000. 00
150, 279, 000. 00
150, 159, 000. 00

1, 405, 245, 000. 00

Matured debt on which interest has ceased
(Payable on presentation)
Old debt matured—issued prior to Apr. 1, 1917.

3, 895, 850. 26

2%9% Postal Savings Bonds.

3%%, 4%, and 44 % First Liberty Loan of 1932-47

36, 180. 00
12, 029, 800. 00

49 and 4% % Second Liberty Loan of 1927-42
437, Third Liberty Loan of 1028

1, 225, 500. 00

1, 956, 350. 00

4%,9%, Fourth Liberty Loan of 1933-38. 16, 769, 100. 00
3%% and ﬁ%% Victory Notes of 1922-23 603, 700. 00
reasury Notes, at various interest rates 21, 580, 700. 00
Certificates of fndebtedness, at various interest rates 4, 062, 450. 00
Treasury Bills. » 46, 218, 000. 00
Treasury Savings Certificates 219, 350. 00

Total outstanding matured debt on which interest has ceased

40, 529, 953, 239. 79

Debt bearing no interest
(Payable on presentation)
Obligations required to be reissued when redeemed:
%lnited States Notes.
Less: Gold Reserve.

Obligations that will be retired on presentation:
demand notes.

$346, 681, 016. 00

. 156, 039, 430. 93

190, 641, 585. 07

National bank notes and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement.
Fractional currency. .
Thrift and Treasury Savings Stamps, unclassified sales, etc.

53, 012. 50
205, 409, 566. 50
1,978, 715. 78
3, 238, 016, 24

Total outstanding debt bearing no interest.

108, 596, 980. 26

Total gross public debt?

401, 320, 896. 09

‘$41. 039, 871, 116. 14

The computed rate of interest per annum on the Interest-bearing debt outstanding T8 2.602 porcent.
The gross debt per capita, based on an estimated population of 131,492,000, Is $312.11.

« Amounts issued and retired include accrued discount; amounts outstanding are stated at current rodemption values,

3"T'he total gross debt October 31. 1939, on the basis of the daily Treasury statement was $41,036,015.763,52 and the net amount of public debt redemptions and roceipts In transit, etc., was $3,825,352.62.

Memorandum relating to other obligations
Obligations of the United States payable on presentation:

Matured interest obligations outstanding.

Discount accrued on %easury (War) Savings Certificates, matured series

Settlement warrant checks outstanding
Disbursing officers’ checks outstanding

$60, 694, 864. 41
3, 432, 975. 00
1, 379, 412. 03
218, 061, 509. 46

Contingent Liabilities:
Obligations of Gover
Matured (principal and
Unmatured (principal)

On credit of the United States:
Tennessee Valley Authontg' . -
Depositors’ funds, Postal Savings Sy

Federal Reserve Notes (face amount)

guaranteed by the United States:
which cash has been deposited with Treasurer of the United States

tal Ag
interest) for

95,111, 818. 63
5, 356. 255, 898. 67

8, 300, 000. 00

b1, 306, 653, 201. 98

$283, 568, 760. 90

5,451, 367, 717. 30

1, 314, 953, 201. 98
o4, 763, 974, 649, 17

Memorandum relating to general fund balance

Bal, held by the Treasurer of the United States as per daily Treasury Statement for October 31, 1939,

Agda:n(gxc:sg ofy receipzs over disbursements applicable to period ended October 31, included in mail reports .received subsequently
theret

1,913, 318, 831. 80
6, 230, 733. 71

Balance held by the Treasurer of the United States on October 31, 1939

$1, 919, 549, 565. 51

*Detalls on oga 3.
¥ Bee footne on page 8.
+ Bee footnote 9 on page 3.
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DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ON PAGE 1, OCTOBER 31, 1939

Tax REDEEMABLE
TirLE AUTHORIZING AcT ExBme- II;:::&’; Dare or lssum Igttit?:iesotgwsn gxil tal:fd PAYABLE INTEREST PAYABLE
TIONS after) 't :
Interest-bearing debt
Bomi’sn'.nama Canal loan of 1961...... Aug.ds 190% f‘;{)l 4, 1910, (9 3% | June 1, 1911 June 1, 1961_....__. Mg:pt li ].)I:gel 1,
an ar. <. . o o
Conversion bonds of 1046. ... TS AE-E N T: DT SO——— () 3% | Jan. 1, 1018 30 years. irom date Jalll. (1),093311. 1, July
X , . 1.
jon bonds of 1947, do. [Q] 3% | Jan. 1, 1917 do. 0.
gf,’;‘t‘;?'é‘;’?in s bonds (18th to | June 25, 1910 eroceeeaneev () 246% | Jan. 1, July 1, | 1'year from date of issue...| 20 years from date | Jan. 1, July 1.
49th smesﬁ. 1920-35. of issue.
Bonds:
T bk stoaron | St 2 100 wamended.) (3| 4407 6t 10 108 Qo 19 1087 o1 0o 15
-do. . S . .. . 15,
ST omdaof 1946-56 “do s 359 | Maw. 13, Tameorr] Moo 1% 06 Mar, 15, Sept. 15.
33% % bonds of 1943-47. _do b 3%? June 15, 1927..__.| June 15, 1943. June 15, 1947.. June 15, Dee. 15.
3%;7}; bonds of 1940-43 do ] 3% July 16, 1928. June 15, 1940. June 15, 1943. Do,
3% 9, bonds of 1941-43 do b) 3%? Mar. 16, 1931 Mar. 15, 1941. Mar. 15, 1943. Mar. 15, Sept. 15.
3% % bonds of 1946-49. do. b) 3% June 15, 1931..... June 15, 1946.. June 15, 1949. June 15, Deec. 15.
39, bonds of 1951-55 do ¥) 3% Sept. 15, 1931 _..._| Sept. 15, 1951.... Mar. 15, Sept. 15.
3%% bonds of 1941 do b) 3% Aug. 15,1933 Aug. 1,1941___ Feb. 1, Aug. 1.
3% % bonds of 194345 do b 3 4‘f Oct. 15,1933......[ Oect. 15, 1943__ . Apr. 15, Oct. 15.
3% % bonds of 194446, do b 3%% Apr. 16, 1934, Apr. 15,1944 .. Apr. 15, 1946. Do.
39, bonds of 1946-48 do. b 3% | June 15, 1934 June 15, 1946. June 15, 1948_ June 15, Dec. 15.
3% 9% bonds of 1949-52 do. 4 3%'79 Dec. 15, 1934.....| Dec. 15, 1949. Dec. 15, 1952. 0.
2% % bonds of 1955-60....... do. ‘; 2%‘70 Mar. 15, 1935..... Mar. 15, 1955. Mar. 15, 1960. Mar, 15, Sept. 15.
2% % bonds of 1945-47......| do. b 2%? Sept. 16, 1935..._.| Sept. 15, 1945. Sept. 15, 1947 Do.
2% %, bonds of 1948-51 do Eb) 2%%, | Mar. 16, 1936..__| Mar. 15, 1948. Mar. 15, 1951 Do.
2% 97 bonds of 1951-54 do b) 2%‘79 June 15, 1936...... June 15, 1951 June 15, 1954. June 16, Dec. 15.
2%, % bonds of 1956-59..._.... do (% 2%‘77 Sept. 15, 1936._... Sept. 15, 195 Sept. 15, 1959. Mar. 15, Sept. 15.
2”79 bonds of 1949-53 :n gg gﬁ Beo. {g. %gg? ..... Dec. 15, 1949. Bec. ig, }gig. Juneﬁ5, Dec. 15.
2 bonds of 1945. 0. ec. ec. _ 0.
2;2? bonds of 1048 do (% 2% | Mar. 15, 1938 Sept. 15, 1948 Mar. 15, Sept. 15.
2%’79 bonds of 1958-63. . do (”3 2% June 15, 1938, June 15, 1958 June 15, 1963. | June 15, Dec. 15.
2% %, bonds of 1950-52. do (® 2}4‘; Sept. 15, 1938 Sept. 15, 1950. Sept. 15, 1952 Mar. 15, Sept. 15.
2%, 9 bonds of 1960-65. do ("g 2%% Dec. 15, 1938.....| Dec. 15, 1960.... Dec. 15, 1965. June 15, Dec. 15.
2% bonds of 1947. do. (b 2% do. Dec, 15,1947 Do.
United States Savings Bonds:
o Series A-1935. e do. ) **2,99% | Various dates | After 60 days from issue | 10 years fromissue |.__.__._.___. ...
from Mar. 1, date, on demand at date.
1935. option of owner.
Series B-1936.... do. [G)] *%2, 0% Vairi;)ll‘x)a p da.u;s do do
T an. 1,
Series C-1937 do T} 42, 0% Vafrioué sodtes do do
rom Jan.
1937. ’
Series C-1938._. do ) **2, 9% Vafrious 3 gateis do do
rom Jan. 1,
Series D-1939. do. () **2.9% Va}rioux‘i Jadatels do. do
rom Jan.
1939, ’

Adjusted Service Bonds of 1945..| Sept. 24, 1917, as amended, 9 3% | June 15, 1936....., On demand at option of | June 15, 1945.__.__ With principal (1)
and Adjusted Compensa- owner. to date of matu-
tion Payment Act, 1936. rifty or (2) tg date

of prior redemp-
tion on and after
June 15, 1937.
Adjusted Service Bonds (Gov- do (C) 4% % do. On demand On or after June | June 15.
ernment, Life Insurance Fund 15, 1946.
Series 1946).
TrBASURY NOTES:
Ss::-_l;es 3—133‘9] ........................ Sept.dz-i, 1917, as amended... E:g 15}2% .Iivlllly 1155 135355. ..... l&ec. 1155, 11%34%.. J uneﬁs, Dee. 15.
- o. ar. 15, ar, 0.

Series B-1940. do (% 1%‘70 June 15, 1935.._._| June 15: 1940....__| Do.

Series C-1940 do (@ 147 | Dec. 16, 1035.. Dec. 15, 1940 Do.

Series A-1941 do. (9 1%% | Mar. 16, 1936.. Mar, 15,1941__. Mar. 15, Sept. 15.

Series B~1941 do. (9 1%% | June 15, 1936._.. June 15, 1941 June 15, Dec. 15.

Series C-1941 do. () l%Zq Dee. 15, 1936... Deec. 15, 1941. Do.

Series A-1942 do. 9) 1%% | June 15, 1937.___ Mar. 15, 1942, Mar. 15, Sept. 15.

Series B-1942. do. ) 2% | Sept. 15, 1937_. Sept. 15, 1942 ’ Do.

Series C-1942 do d) 1%% | Dec. 15, 1937..___ Deec. 15, 1942. June 15, Dee. 15.

Series A-1943 do. (9) l%? June 15, 1938.. June 15, 1943 Do.

Series B-1943. do. (%) 1%% | Dec. 15, 1938.. Dec. 15, 1943 Do.

Series A-1944 do. (©) 3% | June 15, 1939..... June 15, 1944________ Do.

Old-Age Reserve Account:

Segries 1941 to 1944 do (9 3% Vafrious P dateis After 1 year from date of Julllg 4430, 1941 to | June 30.
rom Jan. 1, issue. .
Railroad Retirement Account: A
Series 1942 to 1944 do. 9 3% Vafrious A dat%s do. Jun;, 420, 1942 to Do.
rom Aug. 1 .

Civil Service Retirement Fund: 1937. '

Series 1940 to 1944. do. (O] 4% | Various  dates do June 30, 1940 to Do.

Fo;eigg Service Retirement : flrgo%x June 30, 1944.

und: .
Series 1940 to 1944 do e 1% do do do Do.

Canal Zone Retirement Fund:

Series 1940 to 1944 do (9 4% do do do. Do.

Al.%skad Railroad Retirement

und:
Series 1041 to 1944 do. (%) 4% Vai_rious F dba.teis do Juixgdo, 1941 to Do.
rom eb. .

Postal Savings System: 1937. '

Seriea 1942 to 1944. do. (9 2% | Various dates do. June 30, 1942 to | June 30, Dec. 31.

Government Life Insurance t'lrg:;g Jan. 8, 1944,

und:
Series 1943 and 1944 do (%) 2% Vsi_riousJ ldaﬁs do. Jui1ge4110, 1943 and | June 30.
rom July X
Federn:'Deposit Insurance Cor- 1938. ’
poration:
Series 1939, 1942, and 1943 do. 9 2% Vat.'rious b da.ttis do. Dec.;,l;?és, 1942, | June 1, Dee. 1.
rom Des. 1, an 3
CerTIFICATES OF INDEBTEDNESS:
pecial;
Adj“tﬂet%d %ervice Certifi-
cate Fund:
Series 1940. do ) 4% | Jan. 1, 1939 On demand Jan. 1,1940....._.. Jan. 1.
Unemployment Trust
und:
Series 1940 do () 2% % Vx?'icuusJ dagas do June 30, 1940._______ June 30, Dec. 31.
rom June 30,
Tnass;v'nr BiLis:
"?z«f‘é“ﬁ‘:‘ﬁ oe do. . +, 022 Aug.2, 1 NOY. 1, 1939 e oo | | Nov. 1, 1939.
0v. 8, 1 do. 0 *. 082 Aug. 9, 1 ov. 8, 1939, Nov. 8, 1939.
Nov. 18, 1939, o. . *. 032 ‘Aug. 16, 1039, Nov. 15,1030, Nov. 15, 1989
Nov.22,1989. . ... . __._______.|.. 0. ‘ . 042! Aug. 23, 1930. Nov. 22, 1939. Nov. 22, I
Nov. 29, 1930 o b <0789 | Aug. 30, 1939_2 Nov. 20, 1930 Nov. 20, 1999
Dec. 6, 19 0. ‘ *. 1089, Bept. 6, 1 Deo. 6, 1939, 0. 6, 1
oI b * 160 Sept. 18, 1930 Dec. 13, 1039 Dec. 13, 1939
0. D *. 125 Bept. 20, 1030. ec. 20, 1939, Dec. 20, 1
0. . *. 082 Bept. 27, 1030. Dec. 27, 1939, Dec. 27, 1939
o ’ *. 030 Oct. 4, 10 Jan. 3, 1040. an, 3, 1940.
o. . *. 022 Qot. 11, 1939, Jan. 10, 1040. Jan. 10, 1940.
0.0 . * 033 Oct, 18, 1030 Jan. 17, 1940. Jan. 17, 1940.
o ‘ . owé Oot. 26, 1930 . -1 1\ITTITTTTTTI T Jan. 24, 1940 T 0TTTC TJan. 24, 1040.
t Except where otherwise noted at option of owner. In caso of Treasury bonds now outstanding, such bonds (4) Exempt, both as to principal and Interest, from all taxation (excopt estate or Inheritance taxes) now or bere-
msy be redeemed only on Interest dates, and 4 monthe’ notice of redemption must be given. alter lmposedp by the Unlwg States, any State, or any of the possessions of the United States, or by any local taxing
* Treasury bills are noninterest-bearing and are sold on a discount basis with competitive blds for each issue. | authority,

The average sale price of these serles glves an approximate yleld on a bank discount basis as above Indicated.

** Approximate yleld if held to maturity.

TAX EXEMPTIONS:

() Exempt from the Fs¥ment of all taxes or dutles of the United States, ag well a3 from al taxatlon in any form
by or under State, municipal, or local authority. (The Sngeme Court has held that this exemption does not extend
10 estato or inheritance taxes, imposed bf Federal or Btate authority.)

(*) Exempt, both as to principal and interest, from sll taxation now or hereafter imposed by the United States,
any Btate, or any of the possessions of the United States, or by any local taxing authority, except (a) estate or in-
heritance taxes, and (b) imduatsd additional income taxes, commonly known as surtazes, and excess profits and
war-profits faxes, now or hereafter imposed by the United S{Mes, upon the income or profits of individuals, partner-
ships, associations, or corporations. The interest on an amount of bonds authorized by the act approved Septembor
24, 1017, as amended, the principal of which does not exceed in the nggre';nw $5,000, owned by any individual, part-
nership, assoclation, or corporation, shall be exempt from the taxes provided for in clause (b) above.

[ humpt, both as to paincipal and interest, from all taxation now or hereafter imposed by the Unlted States,
tate, or any of the possessions of the United Btates, or by any local taxing authority, except (a) estate or In-
beritance taxes, and (5) lusted additional income taxes, commonly known as surtaxes, and excess-profits and
war-profits taxes, now or hereafter Imposed by the United States, upon the income or profits of individuals, partner-
ships, associations, or corporations. ‘The interest on an amount of bonds authori: &;'o 10 act apr b

A, 1411, a8 amended, the principal of which does not exceed in the aggregate $6,000, owned b, any Indlvidual,
pmnsrlhlf, assoclation, or corporation, shall be exempt from the taxes provided for in clause (b¥ above. For the
purposes of determining taxes and tax exemptions the increment in value of savings bonds represented by the differ-
lmlse‘l:e“;een the price pald and the redemption value recelved (whether at or before maturity) shall be considered
as {nteres|

Attention I8 Invited to Treasury Declslon 4550 ruling that bonds, notes, bills, and certificates of I; of

(+) Exompt, both as to principal and interest, from all taxation (except estate or inheritance taxes) now or
heroafter imposed by the Un?ted tates, any State, or any of the possessions of the United States, or by any local
taxing authority; and the amount of discount at which Treasury bills are originally sold by the United States shall
be considered to be Interest within the mesning referred to herein.

Any galn from tho sale or other disposition of Treasury bills shall be exempt from all taxation (except estate or
inhoritance taxes), now or hereafter imposed by the United States, any State, or any of the possessions of the United
Btates, or by any local taxing authority; and no loss from the sale or other disposition of such Treasury bills shall
be allowed a8 a deduction, or otherwise recognized for the purposes of any tax now or hereafter imposed by the
United States or any of its possessions.

In hmdaeg/ 6or¢lv1| holders.—Bonds, notes, and certificates of indebtedness of the United States, shall, while bene-
ficlally own ¥ 8 nonresidont alien Individual, or a foreign corporation, partnership, or assoclation, not eni d
In business in the United Btates, be exemgt both as to principal and interest from ans and all taxation now or here-
Mt:g hﬂpoued by the United States, any State, or any of the possessions of the United States, or by any local taxing
authorlty.

RECEIVABILITY IN PAYMENT OF CERTAIN TAXES:

Federal Estale or Inheritance Tazes.—Treasury bonds and Treasury notes, bearing interest at a higher rate than
4 fer contum per annum, which have been owned by any person continually l‘or at least 8 months é&rlor to the date
of his death and which upon such date constitute part of his estato are receivable by the United States at par and
accrued Interest in payment of Federal estate taxes.

Federal Income and Profits Tares.—Treasury notes, Treasury certificates of indebtedness, and Treasury bills,

the Federal Government or its Agencles, and the interest thereon, are not exempt from the gift tax.

on tax pay dates, arer at par In pay of income and profits taxes payable at the maturity
of the notes, eertﬁintes, or bills.
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CONTINGENT LIABILITIES OF THE UNITED STATES, OCTOBER 31, 1939

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY

DrraiL

AvUTHORIZING AcT

AMOUNT or CONTINGENT LiaBILITY

PRINCIPAL

MaTuRED INTEREST!

ToraL

Tennessee Valley

GUARANTEED BY THE UNITED STATES:
Unmatured Obligations:

Commodity Credit Corporation:
&% notes, Series C, 1989 Mar. 8, 1938 .. oooceemmeeeeend] $208, 174, 000. 00 $1, 072. 50 $206, 175, 072. 50
% notes, Series D, 1941 do. 202, 553, 000. 00 202, 553, 000. 00
408, 727, 000. 00 1, 072. 50 $408, 728, 072. 50
Federal Farm Mortgage Corporation:
3% bonds of 194449 ___________ Jan. 31, 1934, as amended.......... 835, 085, 600. 00 482, 098, 50 835, 567, 698, 50
3% % bonds of 1944-64 do 84, 678, 600. 00 214, 314. 06 94, 892, 914, 06
3% bonds of 1942-47 do. 236, 476, 200. 00 221, 686. 50 2386, 697, 886. 50
2% % bonds of 1942-47 do. 103, 147, 500. 00 38, 542. 38 103, 186, 042. 38
1% % bonds of 1939. do. 9, 900, 000. 00 9, 900, 000. 00
11,279, 287, 900, 00 956, 641, 44 1,280, 244, 541, 44
Federal Housing Administration:
3% debentures, Series A._________________ June 27, 1934, as amended......... 1, 746, 748, 67 394. 84 1,747, 143, 51
2% % debentures, Series B—2nd called do 729, 300. 00 729, 300. 00
2% % debentures, Series B—Unealled do 457, 400. 00 45, 14 457, 445. 14
2, 933, 448, 67 439. 98 2, 933, 888. 65
Home Owners’ Loan Corporation: '
3% bonds, Series A, 1944-52...._______. June 13, 1933, as amended.......... 778, 579, 250. 00 667, 306. 95 779, 246, 556. 95
2% % bonds, Series G, 1942-44. do. 879, 038, 625. 00 126, 412. 76 879, 165, 037, 76
ggg, bonds, Series K, 1940. do. 127, 867, 400, 00 127, 867, 400. 00
» bonds, Series L, 1941 do 190, 837, 900. 00 190, 837, 900. 00
1% % bonds, Series M, 1945-47 do. 764, 938, 375. 00 754, 938, 375. 00
82, 731, 261, 550. 00 793, 719. 71 2,782, 055, 269. 71
Reconstruction Finance Corporation:
z‘% notes, Series N._.__..........._.._ Jan. 22, 1932, as amended..........| 211, 460, 000. 00 3,268. 26 211, 463, 268. 26
‘f‘? notes, Series P. do 298, 339, 000. 00 6. 66 298, 339, 006. 66
4 % notes, Series R.. do. 310, 090, 000. 00 884. 98 310, 090, 884. 98
4 819, 889, 000. 00 4, 159. 90 819, 893, 159. 90
Tennessee Valley Authority......co..o..c....| May 18, 1933, as amended.__.._._._. ®)
United States Housing Authority:
1% % notes, Series B, 1944 Sept. 1, 1937, as amended........... 114, 157, 000. 00 8, 6561. 70 114, 160, 561. 70

United States Maritime
Total Unmatured Securities.

mmission..

June 29, 1936, as amended

Matured Obligations:

Federal Farm Mortgage Corporation:

5, 356, 255, 898. 67

1, 759, 595. 23

5, 358, 015, 493. 90

uthority:
2% % bonds, Series A, 1943.... . cooreeeees
Toral, Basep oN CREDIT OF THE
UNITED STATES

May 18, 1933, as amended..........

88, 300, 000. 00

1% % bonds of 1939...... ... Jan. 81, 1934, as amended......... 718, 100, 00 4,083. 00 717, 183. 00
Federal Housing Administration: -
2%% debentures, Series B—1st called.| June 27, 1934, as amended.....____| 4, 300. 00 59.13 4,359.13
Home Owners’ Loan Corporation:
4% bonds of 1933-51._..__...___ June 13, 1933 17, 166. 50 17, 166. 50
2% Y% bonds, Series B, 1939-49... -| June 13, 1933, as amended._....____| 891, 021, 100. 00 1,214, 410. 70 92, 235, 510. 70
1% 9%, bonds, Series C, 1936. do. 10, 000. 00 112. 50 10, 112. 50
2%, bonds, Series E, 1938 do 86, 000. 00 6, 270. 00 92, 270. 00
1% 9%, bonds, Series F, 1939 do 273,175. 00 2, 4486. 87 275, 621. 57
91, 390, 275. 00 1, 240, 406. 27 92, 630, 681. 27
Total Matured Securities 192, 107, 675. 00 1, 244, 548. 40 93, 352, 223. 40
TotaL, BASED ON GUARANTEES 5,448, 363, 6573. 67 3, 004, 143. 63 5, 451, 367, 717. 30
OxN CREDIT OF THE UNITED STATES:
Secretary of Agriculture. May 12, 1933
Postal Savings System: :
Funds due depositors....._...__________._.__.___ June 25, 1910, as amended.___.____ 1, 270, 958, 506. 70 35, 694, 695, 28 71, 306, 653, 201. 98

8, 300, 000. 00

OTHER OBLIGATIONS:
Federal Reserve notes (face amount)

Dee. 23, 1913, as amended._..__..__.

1,279, 258, 506. 70

35, 694, 695. 28

1, 314, 953, 201. 98

v 4,763, 974, 649. 17

i Funds have been deposited with the Treasurer of the United States for p:
cipaland interest obligations guaran
1 Does not include $25,000,000

teed by the United States.

ey A

of

Act of 1933, a:

prin-

face amount of bonds of 1040 held by the Treasury and reflected in the public debt.
2 Does not include $20,000,000 face amount of Series N bonds held by the Treasury and reflected in the public debt.
+ Does not include $277,857,877.43 face amount of notes beld by the Treasury and reflected in the public debt.
 Bonds in the face amount of $272,500 issued under Section 15a and an interim certificate in the face amount of

350,000,000 issued under Section 15¢ of the T Vi ded

ary and reflected in the public debt.
4 Does not include $483,575 face amount of bonds in transit for redemption on October 31, 1939.

are held by the Treas-

7 Figures shown are as of August 31, 1039—figures as of October 31, 1939, are not available. Ofiset by cash in desig-
nated depository banks and the accrued interest amounting to $58,336,028.61, which is secured by the pledge of collst-

eral as provided in the Regulations of the Postal Savings System, having a face value of $55,979,988.2
amounting to $72,761,754.59, Government and Government-guaranteed securities with
7530 beld as in{&t?ent;‘,i:nd o%:er "559:.5‘
Y the Reconstruction Finance Corporation. . .
i 208.83 redemption fuud deposited in the Treasury and $290,199,700 of their
The collateral security for Federal Reserve notes issued con-

sion of System
$1,167,136,630 held
$Held

% In actual circulation, exclusive of $8,845,:
own Federal Reserve notes held by the issuing banks.

988.29, cash in po
a face value

of

d
sists of $5,166,000,000 in gold certificatesand in credits with the Treasurer of the United States payable in gold certifi-
cates, and $1,949,000 face amount of commercial paper.

DETAIL OF CONTINGENT LIABILITIES AS SHOWN ABOVE, OCTOBER 31, 1939

Tax
EXTENT OF GUARANTY RATE oF REDEEMABLE
TiTLE BY THE UNITED STATES E;::g::- INTEREST Dare or Issum (on and after) PavaBLE INTEREST PAYABLE
GUARANTEED BY THE UNITED
StaTes:
Commodity Credit Corpora-
tion:
%% notes, Series C, 1939.| a May 2, 1938, Nov. 2, 1939.... May 2, Nov. 2.
92% notes, Series D, 1041 8 %% Aug, 1, 1039 Aug. 1, 1941 Feb. 1, Aug. 1.
Federal Farm Mortgage Cor-
poration:
3% bonds of 1944-49, do. a) 3% May 15, 1934._._. May 15, 1944__. May 15, 1949. May 15, Nov. 15.
3% % bonds of 194464 do. ) 3%% | Mar. 15, 1934. Mar. 15, 1944 Mar. 15, 1964 Mar. 15, Sept. 15.
3%, bonds of 1942-47. do o 3 Jan. 15,1935....._| Jan. 15, 1942. Jan. 15, 1947. Jan. 15, July 15.
2%,% bonds of 1942-47 do. E« 2%% | Mar. 1, 1036....... Mar. 1, 19042 Mar. 1, 1947 -| Mar. 1, Sept. 1.
1% % bonds of 1939 do. s, 12/: % | Nov.1,1037. Nov. 1,1939.... May 1, Nov. 1.
Fe:!eral Housing Administra-
ion:
3% debentures, Series A do b) 3 Various Various Jan. 1, July 1.
2% % debentures, Series B do. t) 2% % do. do Do.
Home Owners’ Loan Cor-
po;e;ionb: ds, Series A
on. ries A,
1944-52_ do 0 3% | May 1, 1034 May 1, 1044 May 1, 1952 May 1, Nov. L.
2% bonds, Heties G 7o v o
4 i
% ‘;,9'34%-4«:1. : oo i do © 2%% | July 1,1986....... July 1,1042. ... July 1,1044.. ... Jan. 1, July 1.
on ries K,
) ‘;"94% - ’ . do © %% | May 16, 1939 May 15, 1940________ May 15, Nov. 15.
onds ies
%1:’24117 d; - M' do I0) %% do May 15, 1041 Do.
1%% bon ies M,
194547, do 0] 1%% | June1,19039....... June 1, 1046______..__.. June 1, 1047.....__... June 1, Dec. 1.
Reconstruction Finance Cor-
poration:
2{ notes, Series N, do D] Z‘ July 20, 1938 Jan. 20, July 20.
4{ » notes, Series P. do. 4 ‘ig Nov. 1, 1938, Nov. 1, 1941. May 1, Nov. 1.
%% notes, Series R. do. 4 %% | Feb. 15, 1939 Jan. 15,1942_._______| Jan. 15, July 15.
Tennessee Valley Authority... (19
United States Housing Au-
th'fﬁto/y: tes, Series B
no eries
YW ’ | Principal and interest.._.___ ) 1%% | Feb. 1,1930 Feb.1,1044. ... Feb. 1, Aug. 1.
. (ll)
O Cmmr: oF 'n!ni‘ Urqn'?tn SraTES: @)
Secretary o culture.
Postal Srzvings ystem._.. (%) 2% | Date of deposit. On demand........... Qlﬁ;ex;l mf;glt,lllx ll]i;;:
following the date
Tenne}s;;e ‘{)alley AtéthorityA: of deposit.
onds, Series A,
[7E SR 9 o 2% | Sept. 111038 Sept. 1, 1043.........| Mar. 1, Sept. 1.
OTHER OBLIGATIONS:
Federal Reserve notes........... ()

"xf'anmrﬁ'e'?.:xhﬁ" d ditfonall; teed
8 and unconditionally ran
1 Debentures authorized to Eg:sd b

The ﬁecre!ary of Af
hig possession or control and deposit as

both as to

be y the United

1 for such loans

recelpts for such cotton.

rcent per annum. 8

1 Under Section 150 of the Tennesses Valley Authority Act of 1933, s amended by the act of July 26, 1939, the Ten-

nessee Valley Anthority Is authorized Mtgs:ue bgnéi:ﬁgot tlo %“eeedt n’ont t‘g% :geggggan,t; $61,500,000, having a maturity of
18, B0 ing 1o

e e Do ate ; 8 Ficcipal and interest by the United Siates

tates Maritime Comm:

uch bonds

) s i o it by O M
1 , shall b fully and unconditionaily guaranteed as to principal and inte y the Un tates.
e e r?cu.lbt"uyuo IZ authorized pursuant to act of May 12, 1933, to borrow money upon all cotton in

1 The faith of the United States is solemnly pledged to the payment of the deposits made in Postal Savings deposi-
offices, with acorued interest thereon,
1 Bonds issued on the credié of the United 8ta

tes.
18 Federal Reserve notes are obligations of the United States and shall be receivable by all national and member

banks and Federal Reserve banks and for all taxes, customs, and other public dues. They are redeemable in Jawful

money on demand st the Treasury Department,. in the city of W

Reserve bank.

h District of

C or at any Federal

Py

erty covere

Btate, coun

shall be exempt, both 83 to principal and intereat, from
) now or

T, 3
. ﬁfm%:::ﬁg: isnwme derlved therefrom exempt from Federa), State, municipal, and local taxation (except sur-

taxes, eatate, inheritance, and gift taxes). N

s The Natlonal Housing Act 88 %o by the Holulnd'Act A
1938, reads in part as follows: “‘Such debentures as are issued in exchan for gopeﬂy
under section 203 or section 207 prlor to the date of enactment of the Na ional Housing Ac
bosuhgaet only tosuch Federal, State, and local taxes 85 z.hs l.nm;bg
stibject to In the bands of the holder of the debentures.

d by ages {nsured after the

reafter imposed by the United Btates, b
ty, municipality, or local taxing authority.”

of 1938, app February 3
covered by mangn%ee insured
t Amendments of 1938 shall

e in exchange for which they are lssued would be

L juch debentures a8 are issued in exchange for prop-
date of enactment of the National Housing Act Amendments of 1038
#ll taxation (except surtaxes, estate, Inheritance, and gift
by any Territory, dependency, or possession thereof, or by any

« Exempt, both as to

now or hereafter iImposed by
nn‘y State, county, munieipsality, or local taxing authorit;
Exempt, both as to prinel] uf

now or herenfter m|

county, munielpality, or local taxlng
¢ Exempt, both a8 ‘t;grlncl al 8D

now or hereafter Impos

1 Bonds which have been Issued by the Tennessee Valley Auth:
in section 18 of the Tonnesses Valley Authority Act of 1933, as amended, have all the rights and
by law to Panama Canal bonds authorized by section 8 of the agt of June
act of December 21, 1005, (ch. 3. 8eo. 1, &

prinelpal and interest, {rom all
e United Btates or any

and {nterest, from all

taxation
District,

‘%xoept surtaxes, estate, Inheritance, and gift taxes)
‘erritory, dependency, or posSession thereof, or by

nyxlstlon (except surtaxes, estate, inheritance, and gift taxes)

by the United Btates, by uny Territory, dependenacy, or possession thereof, or by any State,

authority.
by t

interest, from all taxation (except surtaxes, sstal

28, 1
4 Stat. 5), a3 now compiled in seotlon 743 of

002,

chapter 1302, 88 am
f title 31 of the United States

te, Inheritance, and gilt taxes)
e United States or by any Btate, county, munioipality, or \oul taxing {3

ority on the credit of the United 8i

Sies a5 provided
provide
accorded
the
ode,

vil
. :ﬁcd hs

L




4
SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

On the basis of the face value of the securities received by the United States, with due allowance for repayments. To the extent that the securities are not held in the custody of the

Treasury, the statement is made up from reports received from other Government departments and establishments.

OCTOBER 31, 1939

Authorizing Act
June 16, 1933, as amended
June 16, 1933, as amended
June 16, 1933, as amended
Feb, 11, 1937, as amended
June 16, 1933, as amended
June 16, 1933, as amended
Feb. 16, 1938,
June 16, 1933, as amended
Jan. 31, 1934, as a ded
July 22, 1932, as amended
Mar. 4, 1923, as amended 70, O
July 17, 1916, as amended 124, 619, 055. 00
June 27, 1934, as amended
June 13, 1933, as amended
June 27, 1934
June 13, 1933, as amended..._..

CarITAL STOCK:
Banks for Cooperatives.
Central Bank for Cooperatives.
Commodity Credit Corporation
isaster Loan Corporation

Electric Home and Farm Authority.
Export-Import Bank of Washington .
Fegeral Crop Insurance Corporation
Federal Deposit Insurance Corporation
Federal Farm Mortgage Corporation
Federal Home Loan Banks
Federal Intermediate Credit Banks.
Federal Land Banks.
Federal National Mortgage Association .
Federal Savings and Loan Associations
Federal Savings and Loan Insurance Corporation o
Home Owners’ Loan Corporation

Less funds expended for subseription to capital stock of Federal Savings and

Loan Insurance Corporation (included above)

$99, 000, 000. 00
50, 000, 000, 00
100, 000, 000. 00
22, 000, 000. 00
850, 000. 00

46, 000, 000. 00
15, 000, 000, 00
150, 000, 000. 00
200, 000, 000. 00

$200, 000, 000. 00
100, 000, 000. 00

100, 000, 000. 00
12, 000, 000. 00
7, 000, 000. 00
120, 000, 000. 00

June 3, 1924, as amended
June 28, 1902
June 16, 1933, as amended

Jan. 22, 1932, as amended.._.__

Inland Waterways Corporation
Panama Railroad Company.
Production Credit Corporations
Reconstruction Finance Corporation
Less funds expended on account of securities included elsewhere on this
statement

$500, 000, 000. 00
180, 382, 574. 54

319, 617, 425. 46

RFC Mortgage Company ° Jan. 31, 1935, as amended 25, 000, 000. 00

Regional Agricultural Credit Corporations. July 21, 1932, as amended 5, 000, 000. 00
Tennessee Valley Associated Cooperatives, Inc. May 12, 1933 , 000. 00
U. S. Housing Authority. Sept. 1, 1937 1, 000, 000. 00
U. S. Housing Corporation 4. May 16, 1918, as amended 1, 906, 279. 51
U. S. Spruce Production Corporation July 9, 1918, as amended 100, 000. 00
Parp-IN SURPLUS:
Federal Intermediate Credit Banks. Jan. 31, 1934 $30, 000, 000. 00
Federal Land Banks May 12, 1933, as amended 187, 854, 488. 15
Federal National Mortgage Association ® June 27, 1934, as amended... 1, 000, 000. 00
Bonps aND Nores:
Federal Farm Mortgage Corporation Jan. 31, 1934, as amended._._._. $25, 000, 000. 00
Home Owners’ Loan Corporation June 13,1933, asamended—....| __________________________ 20, 000, 000. 00
Reconstruction Finance Corporation Jan. 22, 1932, as amended.. 277, 857, 877. 43
Tennessee Valley Authority. May 18,1933, asamended.._____|.____.______.______________ 50, 272, 500. 00

OTHER SECURITIES:

Farm Credit Administration:

Loans to Cooperative Marketing Associations and Stabilization Corpora-

tions.

Loans to Joint Stock Land Banks

Seed, feed, drought relief, and crop production loans
Farm Security Administration:

Rural rehabilitation loans to farmers, ete.
Interior Department:

Indian loans.
Navy Department:

Sales of surplus property.
Public Works Administration:

Advances to States, municipalities, railroads, and others_____.___.______________
Puer;:o Rico Reconstruction Administration:

J08ns.

Rural Electrification Administration:

June 15, 1929, as amended $91, 128, 338. gi
2 .

May 12, 1933, as amended 6, 350
Mar. 3, 1921, as amended and

uppl ted 171,211, 111. 26
Apr. 8,1935, as supplemented 255, 392, 901. 52
2, 692, 054. 81

June 18, 1934, as amended
4, 620, 137. 35

67, 567, 556. 36
6, 530, 990. 34

July 9, 1918, as amended.._._.
June 16, 1933, as amended

Apr. 8, 1935, as amended..._..___

Advances to cooperatives, States, and private utilitiese.___._....._____.__________
Treasury Department:
C ties and municipalities.

Railroads.

Apr. 8, 1935, as amended
July 21, 1932, as amended

Feb. 28, 1920, as amended

167, 577, 153. 27

2, 394, 400. 00 |.
30, 185, 927. 88 |._

U. S. Maritime Commission:

Ship construction and reconditioning loans, ship sales notes, ete________________. Sept. 7, 1916, as amended 58, 720, 898. 91

858, 047, 830. 02
$3, 193, 546, 155. 57

ToTaL.

AmognltI due7thle8%1;ited States from the Central Branch Union Pacific Railroad on account of bonds issued (Pacific Railroad Aid Bonds Acts, approved July 1, 1862, July 2, 1864,
and May 7, :

Principal $1, 600, 000. 00
Interest. 1, 633, 541. 66
ToTAL $3, 233, 541. 66

L3 Finance Cor 4 The balance of the amount paid {n by the United States on outstanding stock is $34,107,709.16. Above amount

funds, $45,000,000.00; and appropriated funds $1,000,000.00.
3 Finance Cor ion funds.
« Home Owners’ Loan Corporation obligations issued for capital stock subscriptions.

represents net amount of assets available to liquidate such stock.
« Includes Reconstruction Finance Corporation funds amounting to $99,382,574.54.

OBLIGATIONS OF FOREIGN GOVERNMENTS

Principal of the funded and unfunded indebtedness of foreign governments to the United States, the accrued and unpaid interest thereon, and payments on account of princi-
pal and interest, as of October 31, 1939,

Funded indebtednass Unfunded indebtedness
Total indebtedness
(payments on prin- TO‘;‘,L Dpaymonts Indebtedness Payments on account Indebtedness Payments on account !
cipal deducted)
Principal (net) Accrued {nterost Principal Interest Principal {net) | Accrued interest Principal Interest
Armenia. $23,803,104. 11 $11, 959, 017. 49 $11, 843, 186. 62
Belgium. 453, 324,480. 11 $52, 191, 273, 24 $400, 880, 000. 00 $62, 644, 480. 11 $17, 100, 000. 00 $14, 490, 000. 00 $2,057,630.37 | $18, 543, 642.87
[0 NP S ——— 2, 286, 751, 58 - 10, 000, 000. 00 2, 751.58
C: 165, 762, 044. 80 20, 134,092, 26 165, 241, 108. 90 620, 935. 90 19,829,914, 17 5
Estonia. 21,029, 440.02 1, 248, 432,07 16, 466, 012. 87 4, 563, 427. 16 1, 246, 990. 19 1,441.88
Finland, 8, 233, 167. 56 5, 656, 608, 77 8, 119, 331. 70 113, 825. 880, 668. 30 4,488, B15. 20 | oo 309, 315. 27
France. 4,180, 628, 819, 88 486, 076, 891, 00 3, 863, 650, 000. 00 316, 978, 810.88 161, 350, 000. 00 38, 660, 000. 00 64,689,588.18 | 221, 386, 302. 82
G (A n indebted: L 26,011, 672. 09 802, 608, 25, 980, 480. 66 31, 191, 862, 668. 00
Great Britain, 5,497,069, 379. 48 2,024, 848, 817. 09 4, 308, 000, 000. 00 1,129, 069, 370. 48 232, 000, 000. 00 1,232, 770, 518. 42 202, 181, 641. 56 | 357,806, 657. 11
Greecs. 34, 297, 879, 37 4,039, 888, 01 31, 516, 000, 00 2,781,879, 87 981, 000, 00 1,806,812.00 2,922.67 1,159,153.34
2, 388, 730. 08 507,778.96 1, 908, 560. 00 480, 170. 73, 905. 50 , 030. 4 753.
2,024, 160, 441. 19 100, 829, 880. 16 2, 004, 900, 000. 00 19, 260, 441. 19 37, 100, 000. 00 5,768, 708. 26 364,319.28 57, 598, 852. 62
8, 668, 365. 93 761, 649. 07 6,870, 404. 20 1,788,901, 73 9, 200. 621, 620. 12 130, 828.
- 36,471, 56 26, 000. 00 10, 471. 56
7,760, /08, 08 1,237,956, 68 6,107, 682. 00 1, 562, 926. 08 234, 783. 00 1,001, 628. 61 1, 548. 97
- 1688, 676.84 |- | e[ e, 141, 950. 36 26, 625. 48
263, 168, 398. 70 22, 040, 297. 66 200, 057, 000. 00 67, 100, 308. 70 1, 287, 207. 37 19, 310, 775. 90 2,048,224, 28
63, 999, 476. 67 4,791,007, 22 03, 860, 500. 43 138, 916. 24 2,700, 000. 00 29,001, 48 1, 798, 632.02 263, 313. 74
300, 208, 848, 71 8,760,311, 88 .. . - 192, 601, 207.37 197, 697, 651. 34 8,750,311.88
61,770, 062. 52 2, 588, 771. 69 61, 625, 000. 00 154, 002. 52 1, 225, 000, 00 727,712, 55 636, 059, 14
$13,232,371,000.30 | $2, 749,663,012, 53 | $11,231,081,200.76 | ¢ 81, 687,188, 755.72 | $475, 634, 620.34 | $1, 320, 683, 658. 58 | $204, 561, 214.86 | $209, 540,737.96 | $281,990, 306.99 | $671, 354, 430. 62
Germany:#
Army costs (relchsmarks) 1,020, 163, 871. 19 b1, 456, 406. 25 997, 500, 000. 00 22,063,871, 10 50, 600, 000. 00 850, 400. 25
Awards of Mixed Claims
slon (refc ). 2,103, 750, 000. 00 87, 210, 000. 00 2, 040, 000, 000. 00 63, 760,000. 00 81, 600, 000. 00 5, 610, 000. 00
Total (relchsmarks).. 3,123,903, 871. 19 138, 866, 400, 25 3, 037, 500, 000. 00 86, 403, 871, 18 132, 200, 000. 00 6, 406, 406. 25
Total (in dollars at
the rei ) - 81, 250, 870, 431. 25 $33, 587,809, 00 | 81, 225, 023, 750. 00 $34, 840, 681, 26 $31, 530, 505. 84 $2, 048, 213. 85

1 Payments of governments which have funded their debts were made prior to the date of the funding agreementa.
3 The German CGlovernment has been notifed that the Government of the United States will look to the German
Gov for the of the Gov of Austria to the Government of the United

Btates.
3 The United States holds obligations In the prineipal amount of $280,808.78, which, together with acorued intorest

thereon, are to be canceled pursuant to agreement of Apr. 14, 1938, between the United States and the Republic of
Nicaragus, ratified by the United States Senate on June 13, 1938,
4 Includes balances of amounts postponed under provisions of joint resolution of Dec. 23, 1931. (For amounts
postponed, see p. 36 of Annual Report of the Secretary of the Treasury for 1932.)
Indebtedness to the United States under agresments of June 23, 1930 and May 26, 1032.
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