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Public debt: 
Interest-bearing debt: 
Public issues: 
Marketable obligations: 
Treasury bills . - . — 
Certificates of indebtedness 
Treasury notes — _. 
Treasury bonds. . _ ... 
Other bonds 

Total marketable obligations 
Non-marketable obligations: 

Treasury savings notes 
United Stntes savings bonds 
Depositary bonds _ 

Total non-marketable obligations.. 

Total public issues ' 

Special issues: 
Adjusted service certificate fund 
Alaska Railroad retirement, fund ... 
("anal Zone, Postal Savings System 
Canal Zone retirement fund 
Civil service retirement fund 
Federal Deposit Insurance Corporation 

Percent 
'.381 
.875 
1.289 
2. 307 
2.675 

1. 773 

1.070 
2.777 
2. 000 

2. 567 

1.955 

4.000 
000 
000 
990 
998 
000 

AMOUNT Ol 

$17, 038, 939, 000. 00 
34, 803, 825, 000. 00 
18, 260, 793, 000. 00 
119,322,903,950. 00 

179, 519, 580. 00 

189, 605,980, 530. 00 

6,711, 499, 100. 00 
49, 034, 697, 588. 45 

426, 851, 000. 00 

56, 173, 047, 688. 45 

245, 779, 028, 218. 45 

12, 500, 000. 00 
2, 360, 000. 00 
3, 500, 000. 00 
11,325,000. 00 

2, 155, 034, 000. 00 
120, 000, 000. DO 

Public debt—Continued 
Interest-bearing debt—Continued 
Special issues—Continued 
Federal old-age and survivors insurance trust fund. 
Federal Savings and Loan Insurance Corporation __ 
Foreign Service retirement fund 
Government life insurance fund 
National service life insurance fund 
Postal Savings System 
Railroad retirement account 
Unemployment trust fund Total special issues. 

Total interest-bearing debt 
Matured debt on which interest has ceased. 
Debt bearing no interest 

Total gross public debt-

Guaranteed obligations not owned by the Treasury: 
Interest-bearing debt 
Matured debt on which interest has ceased 

Total guaranteed obligations not owned by the Treasury. 

Total gross public debt and guaranteed obligations 

„»_„»-,_ \ AMOUNT OtinTiinnNQ 

1. 923 
2.000 
3.994 
3. 495 
3.000 
2. 000 
3. 000 
1.875 
2.448 

1. 996 

1.410 

$5, 910, 400, 000. 00 
48, 962, 000. 00 
8, 678, 000. 00 

684, 400, 000. 00 
5, 239, 685, 000. 00 
779*000, 000. 00 
657, 000, 000. 00 

6, 699, 000, 000: 00 
22, 331, 844, 000. 00 

268, 110, 872, 218. 45 
376, 406, 860. 26 
934, 820, 094. 55 

269, 422, 099, 173. 26 

466, 671, 984. 30 
9, 712, 875. 00 

476, 384, 859. 30 

269, 898, 484, 032. 56 

Computed on true discount basis. 
STATEMENT OF THE PUBLIC DEBT, JUNE 30, 1946 

[On the basis of daily Treasury statements] 

INTEREST-BEARING DEBT 
Public Issues: 
Marketable Obligations: 
Treasury Bills (Maturity Value): 
Scries muturing: 
Julv 5, 1946 -
Julv 1!, 1946 
Julv 18, 1040 --
Julv 25, 1946 -
Aug. 1, 1946.. 
Aug. 8, 1940__ 
Aug. 15, 1946. 
Aug. 22, 1916 
Aug. 29, 1946 _ 
Sept. 5, 1946 
Sept.. 12, 1946 
Sept. 19, 1946.... 
Sept. 26, 1946 

Total Treasury bills... 
CertiiieHtcs of Indebtedness: 
Series K 1946... -
Series G 1946.- , 
Series 11 1046 
Scries J 1946.. 
Series K-1946..-,... 

AUTHOB-
IZINO 
ACT 

TAT 
STATUS 

ia) 
ia) 
(a) 
(a) 

(a) 
(a) 
ia) 
ia) 
(a) 

ia) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ie) 
ie) 
ie) 
ie) 
ie) 
ie) 
ie) 
ie) 
ie) 

ie) 
ie) 
ie) 
ie) 

(f) 
if) 
if) 
if) 
if) 

RATE OF 
INTEREST 

2. 375% 
2. 375% 
2. 375% 
2. 375% 
2. 375% 
2. 375% 
*. 375% 
2. 375% 
2. 376% 
2. 375% 
2. 375% 
2. 375% 
2. 375% 

%% 
%7o 
%7o 
%7o 
%7o 

DATE OF ISSUE 

Apr. 4, 1946.. 
Apr. 11, 1946. 
Apr. 18, 1946. 
Apr. 25, 1946. 

May 2, 1946. . 
May 9, 1946.. 
May 16, 1946. 
May 23, 1946. 
May 31, 1946. 

June 6, 1946.. 
June 13, 1946. 
June 20, 1946. 
June 27, 1946. 

Aug. 1, 1945. 
Sept. 1, 1945. 
Oct. 1, 1945.. 
Dec. 1, 1945. 
Dec. 3, 1945. 

REDEEMABLE 
(See footnote 1) 

Feb. 1, Aug. 1__ 
Mar. 1, Sept. 1_. 
Apr. 1, Oct. 1... 
May 1, Nov. 1.. 
June 1, Dec. 1.. 

THIS ST4TK1VIF.TVT rONTTNIlEn CTN FOT.T.OWTNG PAGE: FOR FOOTNOTES. SEE P. » 

July 5, 1946. . 
July 11, 1946. 
July 18, 1946., 
July 25, 1946. 

Aug. 1, 1946. . 
Aug. 8, 1946_ . 
Aug. 15, 1946. 
Aug. 22, 1946. 
Aug. 29, 1946. 

Sept. 5, 1946.. 
Sept. 12, 1946. 
Scpt. 19, 1946. 
Sept. 26, 1946. 

Aug. 1, 1946. 
Sept. 1, 1946. 
Oct, 1, 1946.. 
Nov. 1, 1946. 
Dec. 1, 1946. 

INTEREST PAYABLE 

Julv 5, 1946.. 
July 11, 1946. 
Julv 18, 1946. 
Julv 25, 1946. 

Aug. 1, 1946.. 
Aug. 8, 1946. . 
Aug. 15, 1946. 
Aug. 22, 1946. 
Aug. 29, 1946. 

Sept. 5, 1946.-
Sept. 12, 1946. 
Sept. 19, 1946. 
Sept, 26, 1946. 

AMOUNT ISSUED 

$1, 311, 968,000. 00 
1, 317, 056, 000. 00 
1, 310, 259, 000. 00 
1, 315, 282, 000. 00 

1, 309, 246, 000. 00 
1, 308, 242, 000. 00 
1, 301, 341, 000. 00 
1, 313, 685, 000. 00 
1, 312, 504, 000. 00 
1, 312, 937, 000. 00 
1, 310, 138, 000. 00 
1, 310, 352, 000. 00 
1, 305, 929, 000. 00 

17, 038, 939, 000. 00 

2, 469, 619, 000. 00 
4, 336, 327, 000. 00 
3, 439, 855, 000. 00 
3, 777, 773, 000. 00 
3, 768, 201, 000. 00 

AMOUNT RETIRED AMOUNT OUTSTANDING 

$1,311, 968,000. 00 
1, 317, 05(1, 000. 00 
1, 310, 259, 000. 00 
1, 315, 2S2, 000. 00 

1, 309, 246, 000. 00 
1, 308, 242, 000. 00 
1, 301, 341,000. 00 
1, 313, 6S5, 000. 00 
1, 312, 504, 000. 00 

1, 312, 937, 000. 00 
1, 310, 13S, 000. 00 
1, 310, 352, 000. 00 
1, 305, 929, 000. 00 

17, 038, 939, 000. 00 

2, 169, 619, 000. 00 
4, 336, 327, 000. 00 
3, 439, 855. 000. 00 
3, 777, 773, 000. 00 
3, 768, 201, 000. 00 

CJ* 



STATEMENT OP THE PUBLIC DEBT, JUNE 30, 1946—Continued 

[On the basis of daily Treasury statements] 

INTEREST-BEARING DEBT—Continued 

Public Issues—Continued 
Marketable Obligations—Continued 
Certificates of Indebtedness—Continued 
Series A-1947 ... 
Series 11-1947.. 
Series C-1947. 
Series D-I947.. _. 
Series iC-1047 Total certificates of indebtedness. 

Treasury Notes: 
Series' I)-1946 
Series B-1940._ 
Series B-1947. 
Series A-1947.. 
Series C-1947 
Series A-1948 _ Total Treasury notes 

Treasury Bonds:3 

4%7o bonds of 1947-52 
2 % bonds of 1947 
2 % bonds of 1948-50 (dated Mar. 15, 1941). 
2%7o bonds of 1948-51.-. 
1 % % bonds of 1948— _ 
2'/.% bonds of 1948 
2 % bonds of 1948-50 (dated Dec. 8, 1939).. 
2 % bonds of 1949-51 (dated Jan. 15, 1942). 
2 % bonds of 1949-51 (dated May 15, 1942). 
2 % bonds of 1949-51 (dated July 15, 1942). 
3y8% bonds of 1949-52-.. 
2J_% bonds of 1949-53 
2 % bonds of 1950-52 (dated Oct. 19, 1942). 
2/2% bonds of 1950-52 
2 % bonds of 1950-52 (dated Apr. 15, 1943). 
VA7a bonds of 1950 
2%% bonds of 1951-54 
3 % bonds of 1951-55 
2 % bonds of 1951-53 
2 % % bonds of 1951-53 2 % bonds of 1951-55 
2% % bonds of 1952-54 
2%% bonds of 1952-55 
2%4)onds of 1952-54 (dated June 26, 1944). 
2 % bonds of 1952-54 (dated Dec. 1, 1944)-. 
2% bonds of 1953-55 
2J/4% bonds of 1954-56.. _ 
2 % % bonds of 1955-60. 
2)i% bonds of 1956 58 
2;J4% bonds of 1956-59 
2VA 
2-7 
AVA 

2>v 
2V, 
•_v 

/o bonds of 1956-59 
;;, bonds of 1958 63. . , 
';, bonds of U)5<) (>2 (dated June 1, 1945) _ . 
';;, bonds of I'J.V.) (.2 (dated Nov. 15, 1915) 
.;, Umils of HUM (>.r> 
",, bo 

AUTHOR­

IZING 

ACT 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 

i>f H W _ -tV7 
i'",, IUIII,\M nf \\H\'A t\H 

v•;, x...,,.,- ..vp w w w n\> i,\.n.„.\ />,,„.. vr>, mr.n 
i>VA, \...u,», ..« m m )W, (.\,vV.,>v H.n.< u,, i\v\A, 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
id) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
(o) 
(a) 
(a) 
(al 

T A X 
STATUS 

if) 
if) 
if) 
if) 
if) 

if) 
if) 
if) 
if) 
if) 
if) 
ig) 
ig) 
if) 
ig) 
if) 
ig) 
ig) 
if) 
if) 
if) 
ig) 
ig) 
if) 
ig) 
if) 
if) 
ig) 
ig) 
if) 
ig) 

if) 
if) 
if) 
if) 
if) 
ig) 
ig) 
ig) 

if) 
ig) 

if) 
ig) 

if) 
if) 
ig) 
U) 
U) 
(/> 

RATE OF 
INTERHST 

'A7o 

Wo 
%7o 

.90% 

1/4% 

1/4% 
1/2% 

4y4% 
2 % 
2 % 

2%7o 
1%%, 
2/2% 

2 % 
2 % 
2 % 
2 % 

3/8% 
2M% 
2% 

2K% 
• 2 % 

1H% 
2 % % 
3% 
2% 

2 ^ % 
2 % 

2K% 
2/4% 
2 % 
2 % 
2 % 

2%7o 
2%7o 
2)4% 
2%7o 
2%7o 
2%% 
2K% 
2!i% 
23if'/ 
2 Yi °/ 
A\W/O 

2 V i % 

D A T E OF ISSUE 

Jan. 1, 1946.. 
Feb. 1,1946. 
Mar. 1, 1946. 
Apr. 1, 1946. 
June 1, 1946. 

June 1, 1945. . 
June 5. 1942_ . 
June 26, 1944. 
July 12, 1943. 
Dec. 1, 1944.. 
Mar. 15, 1944-

Oct. 16, 1922.. 
Dec. 15, 1938— 
Mar. 15, 1941.. 
Mar. 16, 1936.. 
Dec. 1, 1942... 
Mar. 15, 1938.. 
Dec. 8, 1939... 
Jan. 15, 1942... 
May 15, 1942.. 
July 15, 1942.. 
Dec. 15, 1934_. 
Dec. 15, 1936.. 
Oct. 19, 1942-. 
Sept. 15, 1938-
Apr. 15, 1943.. 
June 1, 1945... 
June 15, 1936.. 
Sept. 15, 1931.. 
Sept. 15, 1943.. 
Dec. 22, 1939-. 
Dec. 15, 1941-. 
Mar. 31, 1941.. 
Feb. 25, 1942.. 
June 26, 1944.. 
Dec. 1, 1944—. 
Oct. 7, 1940.— 
July 22, 1940. . 
Mar. 15, 1935.. 
June 2, 1941... 
Sept. 15, 1936.. 
Feb. 1, 1944... 
June 15, 1938.. 
June 1, 1945... 
Nov. 15, 1945_. 
Dec. 15, 1938.. 
M a y 5, 1942, _. 
Dec. 1, 1942 _. 
Apr. 15, 1943. 

1 So\>t. ir>, I B I 3 -

REDEEMABLE 
(See footnote 1) 

Oct. 15, 1947. 

Mar. 15, 1948. 
do._ 

Dec. 15, 1948. 
June 15, 1949. 
Sept. 15, 1949. 
Dec. 15, 1949-

do 
d o — 

Mar. 15, 1950. 
Sept. 15, 1950. 

do 

June 15, 1951. 
Sept. 15, 1951. 

do 
Dec. 15, 1951. 

do 
Mar. 15, 1952. 
June 15, 1952. 

do 
Dec. 15, 1952. 
1953. 

1954. 
1955. 
1956. 
1956. 

June 15, 
June 15, 
Mar. 15, 
Mar. 15, 
Sept. 15, 
Sept. 15, 
June 15, 
June 15, 
Dec. 15, 
Dec. 15, 

1956 *. 
1958.--
19594-
1959 *.. 
I960-.. 

June 15, 1962 4. 
Dec. 15, 1963 <_ 
Juno 15, 1964 *_ 
Tioo. 15, 196 4 4_ 

Jan. 1, 1947. 
Feb. 1, 1947. 
Mar. 1, 1947. 
Apr. 1, 1947. 
June 1, 1947. 

July 1, 1946. . 
Dec. 15, 1946-
Mar. 15, 1947-
Sept. 15, 1947. 

do 
Sept. 15, 1948. 

Oct. 15, 1952.. 
Dec. 15, 1947. 
Mar. 15, 1950. 
Mar. 15, 1951. 
June 15, 1948. 
Sept. 15, 1948. 
Dec. 15, 1950. 
June 15, 1951. 
Sept. 15, 1951. 
Dec. 15, 1951. 
Dec. 15, 1952. 
Dec. 15, 1953. 
Mar. 15, 1952. 
Sept. 15, 1952. 

do Dec. 15, 1950. 
June 15, 1954. 
Sept. 15, 1955. 
Sept. 15, 1953. 
Dec. 15, 1953. 
Dec. 15, 1955. 
Mar. 15, 1954-
June 15, 1955. 
June 15, 1954. 
Dec. 15, 1954. 
June 15, 
June 15, 
Mar. 15, 
Mar. 15, 
Sept. 15, 
do.. 

1955. 
1956. 
1960. 
1958. 
1959. 

June 15, 
June 15, 
Dec. 15, 
Dec. 15, 

1963. 
1962. 
1962. 
1965. 

June 15, 1967.. 
Doc. 15, 1968.. 
June 15. 1969.. 
D o c . 15, 1909- . 

INTEREST PAYABLE 

July 1, Jan. 1__ 
Aug. 1, Feb. 1. 
Sept. 1, Mar. 1. 
Oct. 1, Apr. 1__ 
Dec. 1, June 1_ 

Jan. 1, July 1 
June 15, Dec. 15-
Mar. 15, Sept. 15. 

do 
do 
do-

Apr. 15, 
June 15, 
Mar. 15, 

do.. 

Oct. 15.. 
Dec. 15. 
Sept. 15. 

June 15, Dec. 15 

Mar. 15, 
June 15, 

do.. 
Mar. 15, 
June 15, 

Sept. 15. 
Dec. 15. 

Sept. 15. 
Dec. 15.. 

do 
do 

Mar. 15, Sept. 15. 
do 
do 

June 15, Dec. 15.. 
do 

Mar. 15, Sept. 15. 
do 

June 15, Dec. 15.. 
do 

Mar. 15, Sept. 15. 
June 15, Dec. 15.. 

do 
do do 
do 

Mar. 15, Sept. 15. 
do 
do 
do 

June 15, Dec. 15. 
do 
do 
do 
do 
do 
d o 
d o 

A M O U N T ISSUED 

S3, 330, 431, 000. 00 
4, 953, 989, 000. 00 
3, 133, 009, 000. 00 
2, 819, 694. 000. 00 
2, 774, 927, 000. 00 

34, 803, 825, 000- 00 

4, 909, 727, 000. 00 
3, 260, 777, 000. 00 
1, 948, 054, 000. 00 
2, 707, 289, 000. 00 
1, 687, 244, 000. 00 
3, 747, 702, 000. 00 

18, 260, 793, 000. 00 

763, 962, 300. 00 
701, 074, 900. 00 

1, 115, 368, 400. 00 
1, 223, 496, 850. 00 
3, 061, 856, 000. 00 
450, 978, 400. 00 

571, 431,-150. 00 
1, 014, 018, 900. 00 
1, 292, 444, 100. 00 
2, 097, 617, 600. 00 
491, 377, 100. 00 
1, 786, 504, 050. 00 
1, 962, 688, 300. 00 
1, 185, 841, 700. 00 
4, 939, 261, 000. 00 
2, 635, 441, 500. 00 
1, 626, 688, 150. 00 

800, 424, 000. 00 
7, 986, 262, 500. 00 
1, 118,051, 100.00 
532, 687, 950. 00 
1, 023, 568, 350. 00 
1, 510, 795, 300. 00 
5, 825, 482, 000. 00 
8, 661, 977, 500. 00 
724, 677, 900. 00 

680, 692, 350. 00 
2, 611, 156, 200. 00 
1, 448, 747, 650. 00 

981, 848, 050. 00 
3, 822, 558, 500. 00 

918, 780, 600. 00 
5, 284, 068, 500. 00 
3, 469, 671, 000. 00 
1, 485, 3S5, 100. 00 
2, 118, 164, 500. 00 
2, 830, 91 4, OOO. 00 
3. 7(il, OOI, OOO. OO 
.3, H.'JK, I OH, OOI). OO 

A M O U N T RETIRED 

$5, 016, 500. 00 
2, 000. 00 

500. 00 
1, 000. 00 

500. 00 

2, 000. 00 
377, 100. 00 

500. 00 

2, 000. 00 
44, 993, 000. 00 

22, 274, 000. 00 

'I6~6I~,~666.~66" 

64, 050. 00 
500. 00 

22, 000. 00 

500. 00 
1 6, OOO. 00 
56, OOO. OO 

'526, OOO OO 

A M O U N T OUTSTANDING 

$3, 330, 431, 000. 00 
4, 953, 989, 000. 00 
3, 133, 009, 000. 00 
2, 819, 694, 000. 00 
2, 774, 927, 000. 00 

34, 803, 825, 000- 00 

4, 909, 727, 000. 00 
3, 260, 777, 000. 00 
1, 948, 054, 000. 00 
2, 707, 289, 000. 00 
1, 687, 244, 000. 00 
3, 747, 702, 000. 00 

18, 260, 793, 000. 00 

758, 945, 800. 00 
701, 072, 900. 00 

1, 115,367, 900. 00 
1, 223, 495, 850. 00 
3, 061, 855, 500. 00 
450, 978, 400. 00 

571, 431, 150. 00 
1, 014, 018, 900. 00 
1, 292, 444, 100. 00 
2, 097, 617, 600. 00 
491, 375, 100. 00 
1, 786, 126, 950. 00 
1, 962, 688, 300. 00 
1, 185, 841, 200. 00 
4, 939, 261, 000. 00 
2, 635, 441, 500. 00 
1, 626, 686, 150. 00 

755, 431, 000. 00 
7, 986, 262, 500. 00 
1, 118,051, 100.00 
510, 413, 950. 00 
1, 023, 568, 350. 00 
1, 500, 781, 300. 00 
5, 825, 482, 000. 00 
8, 661, 977, 500. 00 
724, 677, 900. 00 

680, 692, 350. 00 
2,611,092, 150.00 
1, 448, 747, 150. 00 

981, 826, 050. 00 
3, 822, 558, 500. 00 

918, 780, 600. 00 
5, 284, 068, 500. 00 
3, 469, 671, 000. 00 
1, 485, 384, 600. 00 
2, IIS, 1 -IH, ,r>00. 00 

2, s:io, sr>n, ooo. oo 
3, 7lil, :'7H. OOO. Ol) 
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Oti/ior li 
I'miitti Cu/m/ Joan of 1961 

Conversion bonds of 1917 

Postal Savings bonds (31st to 49th series). 

Total other bonds 

Total marketable obligations. 
Non-marketable Obligations: 

Treasury Savings Notes:4 

Scries C-1940 ... 
Series C-1947 __ 
Series C-1948... 
Series C-1919... 

Total Treasury savings notes. 

United States Savings Bonds:" 
Series B-l936 

Series C 1937 
Series C-1938 
Series D-1939 _ 
Series D- 1940 
Series D-1941 (to Feb. 28)... 
Series D-1941 (from Mar. 1). 
Total Series B to D 
Series K 
Series K-
Series K-
Series Iv 
Series K 

1941-
1942. 
1943. 
1944. 
1945. Series E-1946... 

Total Series E. 

Series F-1941._-

Serles F-1942. 
Series F-l943. 
Series F-l944. 
Series F-l945. 
Series F-1946. 

Total Series F_ 

Series G-1941. 
Series G-1942. 
Series G-1943. 
Series G-1944. 
Series G-1945. 
Series G-1946-

Total Series G. 

Unclassified Bales and redemptions 

Total United States savings bonds. 

ib) 

ic) 

id) 

ia) 
ia) 
ia) 
ia) 

(a) 

ia) 

ih) 

ih) 

ih) 

if) 
if) 
if) 
if) 

ig) 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 

ig) 
ig) 
ig) 
ig) 
ig) 
if) 

if) 
if) 
if) 
if) 
if) 
if) 

if) 

ia) 
ia) 
ia) 
(a) 
ia) 

ia) 
ia) 
(a) 
(a) 
ia) 
ia) 

if) 
if) 
if) 
if) 
if) 

if) 
if) 
if) 
if) 
if) 
if) 

3% 

3% 

2H% 

• 1. 07% 
• 1. 07% 
• 1. 07% 
• 1. 07% 

•2. 90% 

• 2. 90% 
• 2. 90% 
• 2. '90% 
• 2. 90% 
• 2. 90% 
• 2. 90% 
• 2. 90% 
• 2. 90% 
• 2. 90% 
• 2. 90% 
• 2. 90% 
« 2. 90% 
•2.53% 

• 2. 53% 
•2.53% 
•2.53% 
• 2. 53% 
• 2. 53% 

• 2. 50% 
• 2. 50% 
• 2. 50% 
• 2. 50% 
• 2. 50% 
• 2. 50% 

June 1, 1911. 

Jan. 1, 1917. 

July 1, 1926, and Jan. 1, 
July 1, 1927-35. 

First dav of each month: 
Jan. to Dec. 1943 
Jan. to Dec. 1944 
Jan. to Dec. 1945 
Jan. to June 1946 

First day of each month: 
Jan. to Dec. 1 9 3 6 — 

Jan. to Dec. 1 9 3 7 — 
Jan. to Dec. 1 9 3 8 — 
Jan. to Dec. 1 9 3 9 — 
Jan. to Dec. 1 9 4 0 — 
Jan. and Feb. 1941. 
Mar. and Apr. 1941 

M a y to Dec. 1941. 
Jan. to Dec. 1942. 
Jan. to Dec. 1943. 
Jan. to Dec. 1944. 
Jan. to Dec. 1945. 
Jan. to June 1946. 

M a y to Dec. 1941 _._ 

Jan. to Dec. 1942. 
Jan. to Dec. 1943. 
Jan. to Dec. 1944. 
Jan. to Dec. 1945. 
Jan. to June 1946. 

M a y to bee. 1941. 
Jan. to Dec. 1942.. 
Jan. to Dec. 1943-
Jan. to Dec. 1944.. 
Jan. to Dec. 1945.. 
Jan. to June 1946. 

1 year from date of issue. 

After 60 days from issue date, 
on demand at option of 
owner. 

do 
_do. 
.do. 
.do. 
_do. 
.do. 

_do-
.do. 
-do. 
_do-
.do. 
_do-

After 6 months from issue 
date, on demand at option 
of owner on 1 month's 
notice. 

do _do. 
.do. 
.do. 
.do. 

.do.... 

.do-.. 

.do.... 

.do-.. 

.do 

.do.... 

1S472.: ... 

June 1, 1961_ — 

Jan. 1, 1947 

20 years from date of issue. 

3 years from issue date. 
do •_ 
.do. 
.do. 

10 years from issue date. 

.do-

.do. 
_do. 
.do_ 
.do. 
.do. 

_do-
.do. 
_do. 
_do-
_do. 
-do. 

12 years from issue date. 

.do. 

.do. 
_do. 
.do. 
.do. 

do. 
do. 
do. 
do. 
do. 
do. 

\. 

Mar. 1, June 1, Sept. 
1, Dec. 1. 

Jan. 1, Apr. 1, July 1, 
Oct. 1. 

Jan. 1, July 1 

Semiannually. 
do 
do 
do 
do 

...-.do 

119, 406, 499, f>00. OO 83, 595, 650. OO \ 119, H2-, 903, 950. OO 

50, 000, 000. 00 

13, 133, 500. 00 

116, 588, 900. 00 

179, 722, 400. 00 

7, 961, 181, 600. 00 
8, 554, 065, 300. 00 
5, 563, 743, 200. 00 
1, 213, 175, 600. 00 

23, 292, 165, 700. 00 

459, 484, 514. 84 

568, 648, 906. 50 
636, 716, 221. 25 
986, 163, 246. 25 

1, 177, 556, 958. 50 
377, 460, 171. 00 
131, 133, 319. 50 

4, 337, 163, 337. 84 

1, 435, 140, 072. 56 
6, 508, 425, 477. 76 

10, 667, 652, 033. 37 
12, 531, 233, 479. 04 
9, 809, 825, 074. 87 
1, 966, 317, 096. 25 

42, 918, 593, 233. 85 

246, 121, 774. 61 

675, 180, 172. 37 
746, 140, 307. 04 
783, 732, 613. 72 
595, 835, 868. 05 
164, 394, 293. 00 

3,211,405,028. 79 

1, 277, 247, 500. 00 
2,493,031, 100.00 
2, 598, 083, 300. 00 
2, 893, 985, 100. 00 
2,541, 960,800. 00 
1, 381, 165, 800. 00 

13, 185, 473. 600. 00 

45, 616, 463. 51 

63, 698, 251, 663. 99 

200, 000. 00 

2, 820. 00 

202, 820. 00 

7, 039, 960, 900. 00 
6, 590, 979, 900. 00 
2, 843, 173, 800. 00 

106, 552, 000. 00 

16, 580, 666, 600. 00 

238, 161,274.34 

145, 049, 796. 50 
138, 713, 358. 50 
186, 049, 323. 75 
193, 260, 741. 75 
49, 027, 035. 50 
22, 225, 130. 50 

972, 486, 660. 84 

252, 981, 387. 55 
1, 817, 912, 690. 54 
3, 530, 231, 291. 51 
4, 047, 462, 504. 59 
2, 684, 769, 830. 64 

157, 897, 868. 48 
12, 491, 255, 573. 31 

34, 160, 542. 35 

101, 184, 316. 76 
101, 208, 664. 31 
61, 132,067. 18 
18, 220, 970. 05 

135, 364. 50 

316, 041, 925. 15 

111,887,800.00 
224, 887, 000. 00 
214, 789, 700. 00 
158,606,300. 00 
57, 847, 900. 00 

964, 500. 00 
768, 983, 200. 00 

114, 786, 716. 24 

14, 663, 554, 075. 54 

49, 800, 000. 00 

13, 133, 500. 00 

116,586,080. 00 

179, 519, 580. 00 

* 921,220,700.00 
1, 963, 085, 400. 00 
2, 720, 569, 400. 00 
1, 106, 623, 600. 00 

6,711,499, 100.00 

•221, 323, 240. 50 

423,599, 110.00 
498, 002, 862. 75 
800, 113,922. 50 
984, 296, 216. 75 
328, 433, 135. 50 
108, 908, 189. 00 

3, 364, 676, 677. 00 

1, 182, 158,685. 01 
4, 690, 512, 787. 22 
7, 137,420,741. 86 
8, 483, 770, 974. 45 
7, 125,055,244.23 
1,808,419,227. 77 

30, 427, 337, 660. 54 

211, 961,232.26 

573, 995, 855. 61 
644, 931, 642. 73 
722, 600, 546. 54 
577, 614, 898. 00 
164, 258, 928. 50 

2, 895, 363, 103. 64 

165, 359, 700. 00 
268, 144, 100. 00 
383, 293, 600. 00 
735, 378, 800. 00 
484, 112, 900. 00 
380, 201, 300. 00 

12,416,490,400.00 

10 69, 170,262. 73 

49, 034, 697, 588. 45 

$189, 605, 980, 53a 00 

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9 



STATEMENT OF T H E PUBLIC D E B T , J U N E 30, 1946—Continued 

[On the basis of daily Treasury statements] 

INTEREST-BEARING DEBT—Continued 

Public Issues—Continued 
Non-marketable Obligations—Continued 

Depositary Bonds: 
First Series. 

Second Series. 

Total depositary bonds 

Total non-marketable obligations. 

Total public issues 

Special Issues: 
Adjusted service certificate fund: 

Series 1947 (certificates) -
Alaska Railroad retirement fund: 

Series 1947 to 1951 (notes) 
Canal Zone, Postal Savings System: 

Series 1947, 1948 and 1951 (notes) 
Canal Zone retirement fund: 

Series 1947 to 1951 (notes) 
Series 1948 to 1951 (notes) — . 

Civil service retirement fund: 
Series 1947 to 1951 (notes). 
Series 1947 to 1951 (notes) 

Federal Deposit Insurance Corporation: 
Series 1949 and 1950 (notes) 

Federal old-age and survivors insurance trust fund: 
Series 1947 (certificates) Z — 

Series 1947 (notes). 

Series 1947 (notes). 

Series 1947 (notes) — 
Series 1947 and 1948 (notes) 

Federal Savings and Loan Insurance Corporation: 
Scries 1947 to 1950 (notes) 

Foreign Service retirement fund: 
iSeries 1947 to 1951 (notes). 
Series 1949 to 1951 (notes) - — 

Government life insuranoe fund: 
Series 1947 (certificates) -

Series 1948 and 1949 (notes).. -
National service life insurance fund: 

Series 1947 to 1951 (notes) 
Postal Savings System: 

Scries 1040 and I9.r>0 (notes) 
Railroad retirement Account: 

rW\en 194H to I0r>l (.notim) 
Unemployment trxtnt (utttl: 

tWX.w \<A\7 (.«urlU\<M.tutO - -
T~.t»\ .V...\-A \__.,.,„ 

AUTHOR­

IZING 

ACT 

(o) 

ia) 

TAX 
STATUS 

if) 

if) 

ia) 

ia) 

ia) 

ia) 
(a) 

ia) 
ia) 

ia) 

(o) 

(a) 

ia) 

ia) 
ia) 

ia) 

ia) 
ia) 

ia) 

ia) 

ia) 

ia) 

ia) 
(«0 

0) 
ii) 

» 
d") 

if) 
ii) 

if) 

0) 
W 
(»") 

ii) 
(0 

(») 
ii) 

(») 
(0 
» 
» 
H) 

\ (i) 

RATS OF 
INTEBEST 

2 % 

2 % 

4 % 

4 % 

2 % 

4 % 
3 % 

4 % 
3 % 

2 % 

VA7o 

2/4% 

2/s% 

2 % 
1 % % 

2 % 

4 % 
3 % 

DATE or ISSUE 

Various dates: 
From June 28, 1941 — 

From Sept. 10, 1943. 

Jan. 1, 1946 
Various dates: 
From June 30, 1942. 

From Sept. 24, 1942. 

From June 30, 1942. 
From Oct. 1, 1943— 

From June 30, 1942. 
do 

From Dec. 1, 1944. 

June30, 1946. 
Various dates: 
From June 30, 1942. 

Sept. 15, 1942 
Various dates: 
From Dec. 15, 1942. 
From June 15, 1943. 

From July 28, 1942-

From June 30, 1942-
From May 28, 1945. 

June30, 1946 
Various dates: 
From July 1, 1943. 

From June 30, 1942. 

From July 4, 1944.. 

From July 1, 1943— 

Juno 30, 1940 

REDEEMABLE 
(See footnote 1) 

At option of United States or 
owner any time upon 30 to 
60 days' notice. 

do 

O n dem and -.. 
After one year from date of 

issue. 

do 

.do. 

.do. 

.do. 

.do_ 

do 

On demand. 

After one year from date of 
issue. 

do 

.do. 

.do. 

.do. 

.do. 

.do-

O n demand . 

After one year from date of 
issue. 

do . 

do 

do 

On demand. 

12 years from issue date 

do 

Jan. 1, 1947 

June 30, 1947 to 1951 

June 30,1947,1948 and 1951 

June 30, 1947 to 1951. 
June 30, 1948 to 1951. 

June 30, 1947 to 1951 
do 

Dec. 1, 1949 and 1950. 

June 30, 1947 

.do_ 

-do. 

.do-
June 30, 

June 30, 

June 30, 
June 30, 

June 30, 

June 30, 

June 30, 

June 30, 

June 30, 

June 30, 

1947 and 1948. 

1947 to 1950-

1947 to 1951. 
1949 to 1951. 

1947 

1948 and 1949. 

1947 to 1 9 5 1 — 

1949 and 1950_ 

1948 to 1951--. 

1947 

INTEREST PAYABLE 

June 1, Dec. 1. 

Jan. 1, July 1_ 

Jan. 1 

June 30 

June 30, Dec. 31. 

June 30. 
do.. 

...do 

...do 

June 1, Dec. l._. 

June 30, Dec. 31. 

June 30 

do 

.do. 
do 

June 30, Dec. 31. 

June 30. 
do.. 

.do. 

.do. 

do.. __. 

June 30, Dec. 31. 

June 30 

June 30, Dec. 31-

A M O U N T ISSUED 

$564, 562, 750. 00 

118,005,500.00 

682, 568, 250. 00 

12, 500, 000. 00 

2,360,000.00 

4, 750, 000. 00 

11,214,000.00 
111,000.00 

, 151, 000, 000. 00 
4, 034, 000. 00 

374, 000, 000. 00 

401, 000, 000. 00 

450, 400, 000. 00 

240, 000, 000. 00 

459, 000, 000. 00 
, 384, 000, 000. 00 

154, 412, 000. 00 

8, 625, 006. 00 
53, 000. 00 

682, 000, 000. 00 

97, 327, 000. 00 

239, 685, 000. 00 

415, 000, 000. 00 

896, 000, 000. 00 

699, 000, 000. 00 

A M O U N T RETIRED 

$233, 737, 750. 00 

21, 979, 500. 00 

255, 717, 250. 00 

1, 250, 000. 00 

254, 000, 000. 00 

24, 000, 000. 00 

105, 450, 000. 00 

94, 927, 000. 00 

636, 000, 000. 00 

239, 000, 000. 00 

23. 68fl, 471, OOP. OO 

A M O U N T OUTSTANDING 

$330, 825, 000. 00 

96, 026, 000. 00 

426, 851, 000. 00 

12, 500, 

2, 360, 

3, 500, 

11,214, 
111, 

2, 151,000, 
4, 034, 

120, 000, 

3, 401, 000, 

450, 400, 

240, 000, 

459, 000, 
1,360,000, 

000. 00 

000. 00 

000. 00 

000. 00 
000. 00 

000. 00 
000. 00 

000. 00 

000. 00 

000. 00 

000. 00 

000. 00 
000. 00 

48, 962, 000. 00 

1. 854. 027, OOO. qqj-

8, 625, 
53. 

682, 000, 

2, 400, 

5, 239, 685, 

779, 000, 

657, 000, 

ii, 699, OOO, 

000. 00 
000. 00 

000. 00 

000. 00 

000. 00 

000. 00 

000. 00 

OOO. 00 

$56, 173, 047, 688. 45 

245, 779, 028, 218. 45 

oq 

22, 33 I. •< I I. OOO. OO 



MjkTVBKI* OmmT ON WMIICJH INATBBBBAVJUAB CEASED 

&Vli!&Ei*%a7it^ i**eluaia*Foat*~ --n-"--—:: 
iSotSrty bondm andvletory ~notim,~it various Interest rates 
Trommury bonds, at various fnterest rates 
Adjusted service bonds ot 1046 ; 
Treasury notes, at various interest rates* 
Certificates of indebtedness, at various interest rates 
Treasury bills.*. 
Treasury savings certificates 
United States savings bonds »_-* ,_._. 

Total matured debt on which interest has ceased. 

DEBT BEARING NO INTEREST 
United States savings stamps 
Excess profits tax refund bonds" 
United States notes 
Less: Gold reserve .___ — __ ___.__._ 

$346, 681, 016. 00 
156, 039, 430. 93 

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement. 
Old demand notes and fractional currency.. ' ._-
Thrift and Treasury savings stamps __•_ 

Total debt bearing no Interest _ .___. ... .-.-_-_ --

Total gross public debt (including $11,673,127,926.79 debt incurred to finance expenditures of Government corporations for which obligations of such corporations are held by the Treasury). 

\, •_-«, 5SO. _V«V i 
30, 980. oo 

12, 980, 050. 00 
156, 596, 500. 00 
23, 411, 100. 00 
39, 457, 025. 00 

119, 337, 15a 00 
5. 009, 000. 00 

137, 925. 00 
18, 034, 550. 00 

95, 976, 330. 56 
57, 995, 648. 75 

190, 641, 585. 07 
584, 457, 485. 50 

2, 021, 737. 52 
3, 727, 307. 15 

376, 406, 86a 26 

934, 820, 094 55 

269, 422, 099, 173. 26 

1 Redeemable at the option of the United States on and after dates 
Indicated, except where otherwise stated. In case of Treasury bonds 
now outstanding, such bonds may be redeemed only on interest dates, 
and 4 months' notice of redemption must be given, 
* Treasury bills are non-interest-bearing and are sold on a discount 

basis with competitive bids for each issue. The average sale price of 
these series gives an approximate yield on a bank discount basis (360 
days a year; as above indicated. This yield differs slightly from the 
yield on a true discount basis (365 days a year) which is shown in the 
summary on page 5. 
* Arranged according to earliest call dates. 
* Redeemable, at par and accrued interest, to date of payment, at 

any time upon the death of the owner at the option of the duly con­
stituted representative of the deceased owner's estate, provided entire 
proceeds of redemption are applied to payment of Federal estate taxes 
due from deceased owner's estate. 

1 The face value of United States savings bonds and Treasury Notes 
Savings series of any yearly series maturing from month to month which 
are not currently presented for retirement will continue to be reflected 
as interest-bearing debt until all the bonds or notes of the series have 
matured. Thereafter, the total amount outstanding is reflected as ma­
tured debt upon which interest has ceased. 
• Approximate yield if held t©> maturity. 
' Redeemable in payment of Federal inoome, estate, or gift taxes after 

one full oalendar month has elapsed between month notes were pur­
chased and month in which tendered for taxes. Redeemable for cash at 
option of owner during and after the sixth oalendar month after the 
month of issue, as shown on the face of each note. 

8 Interest is payable with principal at time of redemption. No interest 
is payable if note is inscribed in the name of a bank that accepts demand 
deposits, unless note is acquired by such bank through forfeiture of a loan. 
* Amounts issued and retired for Series B to F, inclusive, include 

accrued discount; amounts outstanding are stated at current redemption 
values. Amounts issued, retired, and outstanding for Series G are 
stated at par value. 
. 10 Excess of redemptions, not yet classified by series, deduct. 

11 Issued under the authority of and subject to the provisions of the 
Second Liberty Bond Act, as amended, and Sections 780 to 783, in­
clusive, of the Internal Revenue Code, as amended. Issued in series 
depending upon the tax years for which credits are available and in 
amounts certified to the Secretary of the Treasury by the Commis­
sioner of Internal Revenue. Bear no interest and mature at yearly 
intervals after the cessation of hostilities in the present war, as provided 
by Section 780 (e) of the Internal Revenue Code, as amended, and are 
redeemable at the option of the owner on or after January 1, 1946. 
AUTHORIZING ACTS: 

a Sept. 24, 1917, as amended. 
b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911. 
c Dec. 23, 1913. 
d June 25, 1910. 

T A X STATUS: 

e Any income derived from Treasury bills of this issue, whether inter­
est or gain from their sale or other disposition does not have any exemp­
tion, as such, and loss from the sale or other disposition of any such bills 

does not have any special treatment, as such, under Federal tax acts 
now or hereafter enacted. The bills are subject to estate, inheritance, 
gift, or other excise taxes, whether Federal or State, but are exempt 
from all taxation now or hereafter imposed on the principal or mterest 
thereof by any State, or any of the possessions of the United States, or 
by any local taxing authority. ' For purposes of taxation the amount of 
discount at which the bills are originally sold by the United States is to 
be considered to be interest. 
/ Income derived from these securities is subject to all Federal taxes 

now or hereafter imposed. The securities are subject to estate, inherit­
ance, gift, or other excise taxes, whether Federal or State, but are 
exempt from all taxation now or hereafter imposed on the principal or 
interest thereof by any State, or any of the possessions of the United 
States, or by any local taxing authority. The following is applicable to 
savings bonds only: For the purposes of taxation any increment in 
value of savings bonds represented by the difference between the price 
paid and the redemption value received (whether at or before maturity) 
shall be considered as interest. 
Attention is invited to Treasury Decision 4550 ruling that bonds, notes, 

bills, and certificates of indebtedness of the Federal Government or its 
agencies, and the interest thereon, are not exempt from the gift tax. 
g Exempt both as to principal and interest, from all taxation now or 

heBeafte.r imposed by the. United States, aiiy State, or any of the pos­
sessions of the United States, or by any local taxing authority, except 
(a) estate or inheritance taxes, and (6) graduated additional income 
taxes, commonly known as surtaxes, and excess profits and war-profits 

taxes, now or hereafter imposed by the United States, upon the income 
or profits vof individuals, partnerships, associations, or corporations. 
The interest on an amount of bonds authorized by the act approved 
Sept. 24, 1917, as amended, the principal of which does not exceed in the 
aggregate $5,000 owned by any individual, partnership, association, or 
corporation, shall be exempt from the taxes provided for in clause (6) 
above. The following is applicable to savings bonds only: For the 
purposes of determining taxes and tax exemptions the increment in 
value of savings bonds represented by the difference between the price 
paid and the redemption value received (whether at or before maturity) 
shall be considered as interest. 
h Exempt from the payment of all taxes or duties of the United States 

as well as from all taxation in any form by or under State, municipal, 
or local authority. (The Supreme Court has held that this exemption 
does not extend to estate or inheritance taxes, imposed by Federal or 
State authority.) 
i These issues being investments of various Government funds and 

payable only for the account of such funds have no present tax liability. 
In hands of foreign holders—Applicable only to securities issued prior 

to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the 
United States, shall, while beneficially owned by a nonresident alien 
individual, or a foreign corporation, partnership, or association, not 
engaged in business in the United States, be exempt both as to principal 
and interest from any and all taxation now or hereafter imposed by the 
United States, any State, or any of the possessions of the United States, 
or by any local taxing authority. 



MEMORANDUM 

WORLD WAR I 

Mar. 31, 1917—Rrewar debt , 
Au«. 31, 1910— Highest war debt. 
Dec. 31, 1030—Lowest postwar debt 

WORLD WAR II 

Juno 30, 1040—Debt preceding defense program 
Nov. 30, 1941—I'ro-Poarl Harbor debt 
June 30, 1045—Debt a year ago 
Feb. 28, 1040 —Highest"war debt _. 
May 31, 1046 -Debt last month. 
June 30, 1046 — Debt this month. _ 

INTEREST-BEARING DEBT 

DIRECT DEBT 

$1, 023, 357, 250. 00 
26, 348, 778, 511. 00 
15, 773, 710, 250. 00 

42, 380, 009, 305. 76 
54. 561, 889, 298. 78 

256, 356, 615, 817. 70 
277, 912, 315, 345. 29 
271, 440, 418, 733. 46 
268, 110, 872, 218. 45 

GUARANTEED DEBT I 

$5, 497, 556, 555. 28 
6, 316, 079, 005. 28 

409, 091, 867. 43 
538, 764, 601. 19 
542, 140, 026. 28 
466; 671, 984. 30 

TOTAL DIRECT AND 
GUARANTEED DEBT 

$1, 023, 357, 250. 00 
26, 348, 778, 511. 00 
15, 773, 710, 250. 00 

47, 877, 565, 861. 04 
60. 877, 968, 304. 06 

256, 765, 707, 685. 13 
278, 451, 079, 946. 48 
271, 982, 558, 759. 74 
268, 577, 544, 202. 75 

GROSS DEBT 

DIRECT DEBT 

$1, 282, 044, 346. 28 
26, 596, 701, 648. 01 
16, 026, 087, 087. 07 

42, 967, 531, 037. 68 
55, 039, 819, 926. 98 

258, 682, 187, 409. 93 
279, 213, 558, 897. 10 
272, 582, 942, 766. 82 
269, 422, 099, 173. 26 

GUARANTEED DEBT «> 

0tfMm 
i3 

$5, 532, 404, 146. 35 
6, 324, .048, 005. 28 

433, 158, 392. 43 
550, 810, 451. 19 
552, 389, 101. 28 
476, 384, 859. 30 

a Revised. 
b Subject to revision. 
1 Does not include obligations owned by the Treasury. 
» Cash is held by the Treasurer of the United States for the payment of outstanding matured principal of guaranteed obligations and is included in the general fund balances. 

TOTAL DIRECT AND 
GUARANTEED DEBT 

$1, 282, 044, 346. 28 
26, 596, 701, 648. 01 
16, 026, 087, 087. 07 

48, 499, 935, 184. 03 
61, 363, 867, 932. 26 

259, 115,345,802. 36 
279, 764, 369, 348. 29 
273, 135, 331, 868. 10 
269, 898, 484, 032. 56 

$12. 36 
250. 18 
129. 66 

a 367. 73 
a 459. 69 

a 1, 855. 90 
a 1, 989. 83 
b 1, 938. 82 
b 1, 914. 35 

COMPUTED ANNUAL INTEREST RATE ON 
INTEREST-BEARING DEBT 

DIRECT DEBT 

2.395 
4. 196 
3. 750 

2.583 
2.429 
1.936 
1. 972 
1. 996 
1.996 

GUARANTEED 
DEBT 

1. 978 
1.885 
1.321 
1.349 
1.348 
1.410 

TOTAL DIRECT 
AND GUARAN. 
TEED DEBT 

2.395 
4. 196 
3. 750 

2.514 
2. 373 
1.935 
1. 971 
1.994 
1.995 

GENERAL FUND BALANCX * 

$74,216,460.05 
1, 118, 109,534. 76 

306, 803, 319. 55 

1,890,743, 141.34 
2, 319, 496, 021. 87 

24, 697, 729, 351. 75 
25, 960, 900, 919. 30 
18, 536, 134, 538. 36 
14, 237, 883, 295. 31 

N O T I C E 

With this issue of the Daily Treasury Statement, a rearrangement of the Statement of the Public Debt and Guaranteed 
Obligations has been inaugurated. The purpose of this rearrangement is to facilitate the use of the information by the public 
and others concerned. The statement has been set up in five sections in the order named, as follows: 

1. Summary of Public Debt and Guaranteed Obligations Outstanding. 
2. Statement of the Public Debt, showing details with respect to the various issues. 
3. Statement of Guaranteed Obligations. 
4. Statement of Contingent Liabilities. 
5. Memorandum, containing comparative data with respect to outstanding direct and guaranteed debt and general 

fund balance on significant dates relating to World W a r I and World W a r II. 
The bases of the figures are the same as in the previous debt statements. The change relates only to arrangement of 

classification. The first principle of division is with respect to (a) direct debt, and (b) guaranteed debt. The direct debt is 
classified, first, as to interest-bearing debt, and, secondly, as to non-interest-bearing debt. The interest-bearing debt is 
subdivided as between (1) public issues, and (2) special issues. The public issues are classified as to marketable obligations 
and non-marketable obligations. The marketable obligations are classified according to length of maturity, viz, Treasury 
bills, certificates of indebtedness, Treasury notes, and Treasury bonds; and the arrangement of the various issues under these 
various categories is in order according to the earliest call or maturity date. 

It will be noted that distinction has been made between Guaranteed Obligations issued by various Government corpora­
tions and agencies, which are issued primarily for financing purposes, and Contingent Liabilities, such as Postal Savines 
deposits and Federal Reserve notes. ~ 
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