SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS CUTSTANDING DECEMBER 31, 1948, AND COMPARATIVE FIGURES FOR DECEMBER 31, 1947

[On the basis of daily Treasury statements]

DECEMBER 31, 1948 DECEMBER 31, 1947 . - DECEMBER 31, 1948 DECEMBER 31, 1047
TITLE TITLE g
AveAGE IN- AMOUNT OUTSPANDING AveRacg I AMOUNT OUTSTANDING AVERAGE IN- AMOUNT OUTSTANDING Aversox In- AMOUNT OUTSTANDING
Public debt: ‘ Public debt—Continued
Interest-bearing debt: Interest-bearing debt—Continued
Public issues: ’ . Special issues—Continued Pereent Percent
Marketable obligations: Percent Percent Federal Savings and Loan Insurance Corporation.._..__ 2. 000 $81, 962, 000. 00 2. 0600 $68, 462, 000. 00
Treasury bills .o cccccccccccccceanean 11,157 $12, 223, 835, 000. 00 1,915 $15, 136, 337, 000. 00 Foreign Service retirement fund___ _____________._.__. 3. 985 14, 018, 000. 00 3. 990 11, 457, 000. 00
Certificates of indebtedness 1. 158 26, 524, 809, 000. 00 . 892 21, 219, 710, 000. G0 Government life insurance fund.____________.________ 3. 500 1, 284, 500, 000. 00 3. 500 1, 251, 500, 000. 00
Treasury notes- - . —----...---.- 1. 251 7, 130, 815, 000. 00 1. 204 11, 374, 505, 000. 00 Housing insurance fund- - .-~ —oo---— oo | e om | oo 2. 000 2, 000, 000. 00
Treasury bonds. . . oo cocecacecccoccccccccascccnnn 2. 310 111, 439, 582, 450. 00 2. 296 117, 862, 839, 750. 00 Mutual mortgage insurance fund-__ .. ___.__.___ i 2. 000 4, 000, 000. 00 2. 000 21, 000, 000. 00
Other bonds - oo ceeaae eccmcecm——— 2. 653 163,048, 060. 00 2. 651 164, 971, 840. 00 {;I atiolngl servicg life insurance fund.. ... oo _.__. g 000 'i, (8)615%' 8(8)3, ggg 88 g 800 (15, g?g, Ggg, 800. 00
.. y - ostal Savings System. e creieeas 2 4, N . . 000 , 000, 000. 00
Total marketable obligations. o« c oo manaaoa- 1. 979 157, 482, 089, 510..00 1. 916 165, 758, 363, 590. 00 Railroad retirement account 3 1: 661, 500, 000. 00 3. 000 1: 265, 000, 000. 00
Noon-marketable obligations: Unemployment trust fund__.._. 2 7, 698, 000, 000. 00 2. 002 7, 304, 000, 000. 00
Treasury savings NOteSe .o o ccoccccccacmcccaceocao- 1. 212 4, 572, 294, 900. 00 1. 070 5, 383, 986, 800. 00 War housing insurance fund._ - . oo mccmcee e e el 2. 000 5, 500, 000. 00
United States savings bonds_ - e ccocmanaoaaas 2. 753 55, 051, 054, 592. 42 | 2. 761 52, 052, 708, 700. 85 - ’ -
Depositary bonds. . oo e cccemccc e mee 2. 000 340, 350, 000. 00 2. 0600 318, 620, 000. 00 Total special 185Ue8. o oo cccccccceoo 2. 592 31, 714, 490, 500. 00 2. 520 28, 955, 039, 000. 00
Armed forees leave bondS. - oo oo e v eoocmecmcceeeas 2. 500 463, 826, 800. 00 2. 500 766, 500, 400. 00
Treasury bonds, investment Series .. ccccccacoccooe 2. 500 955, 125, 000. 00 2. 500 969, 960, 000. 00 Total interest-bearing debt_ .. ...________._.. 2. 216 250, 579, 231, 302. 42 2. 144 254, 205, 178, 490. 85
Total non-marketable obligations.. . - o —vo ... 2 628 61, 382, 651, 202. 42 2. 597 59, 491, 775, 900.85 |  Matured debt on, which interest has ceased. .-.---oooo-ono|oonoseoenas 352, 673, 611.76 |- oo 401, 485, 987. 76
Total public 1S8U€S . cm e eecmccccccceecceaccecaee- 2.161 | 218, 864, 740, 302. 42 2. 096 225, 250, 139, 490. 85 International Bank and Monetary Fund. oo cooeooco oo f-mmmmoo—- 1,175,785,000.00 |.___.________ 1, 533, 785, 000. 00
Special issues: OtRET e e e e e e ccecmcce—a—aeam——me———————]m=mmmemmmaan 691,891,214. 71 |____________ 759, 395, 375. 50
Adjusted service certifieate fund._ . . .. ... 4. 000 5, 570, 000. 00 4. 000 6, 000, 000. 00 . -
Alaska Railrosd retiremen; fund =222 22177212010 £ 000 3,333, 000. 00 4. 000 2 sggi 000. 00 Total gross public debt - .- o omom oo oo 262,799, 581,128.89 | ... 256, 899, 844, 854. 11
anal Zone, Postal Savings System_ ... ________.____. . , 000. 2. 000 , 500, 000. sos . .
Canal Zone rotirement FuRd. o oe oo oomos oo 3. 983 13, 779, 000. 00 3. 987 13, 022, 000. 00 | Guaranteed obligations not owned by the Treasury:
Pl ; ; Interest-bearing debt . __ _ .. __. 1. 844 50, 713, 756. 66 1. 854 75, 930, 677. 18
. Civil service retirement fund_ _ - o oo _ .o 3. 997 3, 056, 953, 500. 00 3. 998 2, 666, 021, 000. 00 Matured deb hivhi A a 4 106 575 00 5 478 975. 00
Farm tenant mortgage insurance fund._ ..o ___.__ 2. 000 1,000, 000. 00 (.. e Cceccea-- atured debt on which interest has ceased... oo fooooooonooo- 4 ! | ? 2 d
Federal Deposit Insurance Corporation._ . __.___._..._ 2. 000 596, 000, 000. 00 2. 000 490, 000, 000. 00 Total guaranteed obligations not owned by the Treasury_|[------------ 54,820,331. 66 |____________ 81, 409, 652. 18
Federal home loan banks. oo - oo cccmeee e 1. 790 86, 200, 000. 00 |__ __ .} : =
Federal old-age and survivors insurance trust fund. ... 2.125 8, 328, 000, 000. 00 1. 981 7, 312, 000, 000. 00 | Total gross public debt and guaranteed obligations. . _____}-—---—----_- 252, 854, 401,460. 55 | _____.__.__ 256, 981, 254, 506. 29
! Computed on true discount basis. STATEMENT OF THE PUBLIC DEBT, DECEMBER 31, 1948
[On the basis of daily Treasury statements)
TITLE A%’nggn. 81"1;?‘:55 Iﬁ§;§;})s”l‘ Date OF IsSUE (SRJZngQE&‘lg:LLB PAYABLE INTEREST PAYABLE AMOUNT [s8UED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value): .
Series maturing:
Jan. 31,1149, | Oct. 7, 1948 | cccmemes Jan. 6, 1949 . . ... __... Jan. 6, 1949_______. $1, 101, 319, 000. $1, 101, 319, 600. 00
- Jan. Oct. 14, 1948 _ _________| __.____ P e Jan., 13, 1949___ _________. Jan. 13, 1949_______ 902, 136, 009. 802, 136, 000. 00
Jan. Oct. 21, 1948 _ _ - Jan. 20, 1949_ ___________._ Jan. 20, 1949_______ 901, 234, 000. 901, 234, 000. 00
ai.-..—i-a-'-r-.]' N Oct. 28, 1948 _ _ __ |- Jan. 27, 1949 _ ___________ Jan, 27, 1949_ ______ 901, 199,000.00 | ____ 901, 199. 000. 00 |
" Feb. Nov. 4, 1948_______.._.. | F I, Feb. 3,1949_ ____________. Feb. 3,1949________ " 801, 447, 000. 00 |- oo eieimoaos 801, 447, 000. 00
Feb. "Nov. 12, 1948 _ |- Feb. 10, 1949_____________ Feb. 10, 1949_______ 901, 433,000. 00 | . __.__ 901, 433, 000. 00
Feb. Nov. 18, 1948 K _ - o [e oo Feb, 17,1949_ .. _____._ Feb. 17, 1049_______. 802, 975,000. 00 {. oo __. 802, 975, 000. 00
Feb. v Nov. 26, 1948 __ | eaees Feb. 24,1949 ________._____ Feb. 24, 1949_______ ] 900, 224,000.00 | ___________________ 900, 224, 000. 00
. Mar. 3, 1949 \ : .15 Dec. 2, 1948 e Mar. 3,1949______________ Mar. 3, 1949________ 900, 656, 000. 00 |- oo o.. 900, 656, 000. 00
. .. Mar. 10, 1949 - . 15 Dec. 9, 1948________ R U IO PP Mar. 10,1949 ______._____ Mar. 10, 1949__.____ 905,248, 000.00 §________._________._ 905, 248, 000. 00
Mar. 17, 1949 . Deec. 16, 1948 __ | eeeimamemamaa Mar. 17,1949_____________ Mar. 17, 1949_______ 1,103,366,000.00 {____________________ 1, 103, 366, 000. 00 -
Mar. 24, 1949 , 1549, | Dec. 23, 1948 & 1| __________. R Mar. 24, 1940 ________ - Mar. 24, 1949 ___ 1,001, 038, 000. 00 |- ___________T17C ~-| 1 001,038, 000. 00
Mar. 31, 1949 : Dec. 30, 1948 ___ |\ Tl LIl Mar. 31, 1949 ________ .- Mar. 31, 1940______ 1, 101, 560,000, 00 | __________1TT77C 1, 101, 560, 000. 00
Total Treasury bills . (RSO SRR PRI SRR AN IO BUIPIOIIPIPRP e mmmcmc e | ie e mceemmm it | memeeen i oo 12,223, 835,000.00 |- _oo.. 12, 223, 835, 000. 00
Certificates of Indebtedness: ) i N -
Series A-1949 Jan. 1, 1948 . e m i S oo CJan, 1, 1949 _ ... .. __.__ | Jan.1,1949________ 2,591,911,000.00 | oo 2, 591, 911, 000. 00
Series B-1949 Feb. 1, 1948 _ _ .l ieiacaae Feb. 1,1949_ _____.._._._. Feb. 1,1949_______. \ 2,188,813,000.00 . ___________._.____. 2, 188, 813, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9
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ST ) ' o v o e, ‘ LA SO N o
L ' ) ’ ' StaTEMENT OF THE PuBLic DEBT, DECEMBER 31, 1948—Continued - oo s ' : v
) , ! , e X . . . . . [On the basis of daily Treasury statements] : : ' - :
o TiTLE A‘x%g?n- sﬁﬁ‘gs Il}:ﬁgn?s’r Dare o; IsSUR (gei",’;gt‘l‘lgfe'—f) PAYABLE INTEREST PAYABLE AuouNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Marketable Obligations—Continued
Certificates of Indebtedness—Continued
Series C-1949. o oo eeemmeeeeem (a) () 1%% | Mar. 1, 1948 . e oo | e oo o oo Mar. 1,1949 oo Mar. 1, 1949 ______._ $3, 553, 156,000. 00 |. . __ .- $3, 553, 156, 000. 00
Series D-1949 . e eemeae (a) ge) 1%% 1 Apr. 1, 1948 e oo n Apr.1,1949_ ... _.... Apr. 1,1949_..______ 1, 054, 836, 000. 00 {______ e 1, 054, 83§, 000. 00
Series E~1949 e eecce—————- (a) €) 1% | June 1, 1948 | e June 1,1949____._.___.__._ June 1, 1949________ 4,301, 117,000.00 |_ oo __ 4, 301, 117, 000. 00
Series F-1949 _ oo e (a) (e) 1%‘70 July 1, 1048 . o | e July 1, 1949 _ . oo July 1,1949_____.__ 5,782,890,000.00 |_____ ... 5, 782, 890, 000. 00
Series G-1949 . o eeemeaan (a) (e) ]%‘% Oct. 1, 1948 | e Oct. 1, 1949 _ . eeeeeae Oct. 1,1049_ . ______ 6 535 161, 000. 00 |_ e 6, 535, 161, 000. 00
Series H-1949 . e (a) (e) 1%% | Dec. 15, 1948 oo e oo Dec. 15 1949 .. Dec. 15,1949 __.____ 516 925 000.00 | o 516, 925, 000. 00
Total certificates of indebtedness. . e el oomo oo o m e e ccc e e cmc e mmm e | e e e et e e e e 26, 524, 809,000.00 |_____________eo__.. 26, 524, 809, 000. 00
Treasury Notes:
Series A-~1949_ e meaeas (a) (e) 1%% | Dec. 1, 19047 e e Jan. 1, 1949 . .. ._._. Jan. 1, 1949________ 3,534, 818,000. 00 |_ oo oo. 3, 534, 818, 000. 00
Series A-1950 . - e (a) (e) 1%%0 Sept. 15, 1948 . _.__. Apr.1,1950_ . ___..._ Apr.1, Qct. 1______. 3, 595,997,000.00 |______ ..o o_._.. 3, 595, 997, 000. 00
Total Treasury Dotes. .o e emccmccaccmca]acmmcmmcomccmcec]mmmc e c e e oo e e e e e e e e e e 7,130,815,000.00 |_______ .- 7, 130, 815, 000. 00
Treasury Bonds:?
2% bonds of 1949-51 (dated Jan. 15, 1942) __.____ (a) (e) 2% | Jan. 15, 1942___________. June 15,1951 _ oo |eoeodO o __ 1,014,018, 900. 00 [.oceee oo e oo 1, 014, 018, 900. 00
% bonds of 1949-51 (dated May 15, 1942) ___._. (a) (e 2% | May 15,1942 ... Sept. 15,1951 v . Mar. 15 Sept. 15.... 1 292, 444 100. 00 $500. 00 1, 292, 443, 600. 00
2% bonds of 1949-51 (dated July 15, 1942) .. _____ (a) é;; 2% | July 15,1942 __ . ____._._. Dec. 15,1951 oo June 15, Dec. 15. ... 2, 097, 617, 600. 00 2, 500. 00 2, 097, 615, 100. 00
3% % bonds of 1949-52__ _ .o eeimees (a) 3%% | Dec. 15,1934 ______.___. Deec. 15,1952 o omme e d _____________ 491, 377, 100. 00 2 000. 00 491, 375, 100. 00
2% % bonds of 1949-53 . o oo eeee (a) (¢) 2% % | Dec. 15,1936 . eeee . Dec. 15,1953 e e e @O 1, 786, 504, 050. 00 393 600. 00 1, 786, 110, 450. 00
2% bonds of 1950-52 (dated Oct. 19, 1942)_..___. (a) (e) 2% | Oect. 19, 1042 _ . ________ Mar, 15,1952 ____.__..._ Mar. - 15 Sept. 15.._. 1, 962, 688, 300. 00 .o ce e 1, 962, 688, 300. 00
2% % bonds of 1950-52_ - e ceemamaa (a) w 2% % | Sept. 15, 1938 ceucce - Sept. 15, 1952 0] emmee e (e S 1, 185, 841, 700. 00 500. 00 1, 185, 841, 200. 00
29 bonds of 1950-52 (dated Apr. 15, 1943)_______ (@) (e) 29, | Apr. 15,1943 ___| . d0m e T I A O 4, 939, 261, 000. 00 2, 500. 00 | = 4, 939, 258, 500. 00
1% 9% bonds of 1950, . - oo (a) (e) 1%9% | June 1, 1945______.____._ Dec. 15, 1950 - . o oo oo June 15 Dec. 15.... 2, 635, 441, 500. 00 3, 500. 00 2, 635, 438, 000. 00
2% 9% bonds of 1951-54 . o ceceeaaea (a) (6] 2%% | June 15, 1936 .. .. _____. June 15 1954 . . v e eeecdOo .. 1, 626 688 150. 00 2, 000. 00 1, 626, 686, 150. 00
3% bonds of 1951-55_ oo (a) N 3% | Sept. 15, 1931 . ____...__ Sept. 15 1951 e Sept. 15, 1955 e Mar, 15 Sept. 15_... 800, 424 000. 00 44, 995 000. 00 755, 429, 000. 00
2%, bonds of 1951-53 .. - < e eeeem (a) (e) 2% | Sept. 15, 1943 . ______|.___. (4 (o Y Sept. 15, 1953 v e cecee o fecme O e 7, 986, 262 500. 00 2, 000. 00 7, 986, 260, 500. 00
2% % bonds of 1951-53_ ... (a) 62 2%% | Dec. 22, 1939 ____.._._. Dec. 15 1951 .. ... Dec. 15, 1953 - o coc e oa June 15 Dec. 15. ... 1,118,051, 100. 00 [acccmmemcecacaeae 1, 118, 051, 100. 00
2% bonds of 1951-55_ _ e (a) (e) 2% | Dee. 15,1941 . . .._|_.___do___._____ Deec. 15,1955 oo eeecdO ol 532, 687, 950. 00 22, 275, 000. 00 510, 412, 950. 00
2% % bonds of 1952-54_ . e e (a) (e) 2% % | Mar, 31, 1941._ Mar. 15 1952__ Mar. 15, 1954._ Mar. 15 Sept. 156.._. 1, 023, 568, 350. 00 | ecee oo e e e 1, 023, 568, 350. 00
2% % bonds of 1952-55_ o iiicccaaa- (a) (e) 2% % | Feb. 25, 1942_ _ June 15, 1952_.. June 15, 1955.. June 15, Dec. 15_ ... 1, 510, 795, 300. 00 10, 014, 000. 00 1, 500, 781, 300. 00
2% bonds of 1952-54 (dated June 26, 1944)....... (a) (e) 2% | June 26, 1944.__ I U [ U June 15, 1954 oo |- [+ s T 5, 825, 482, 000. 00 1, 500. 00 5, 825, 480, 500. 00
2%, bonds of 1952-54 (dated Deec. 1, 1944) ___..... (a) (e) 2% | Dee.1,1944______._____ Dec. 15,1952 e Dec. 15, 1954 . oo oo 8, 661, 977, 500. 00 3, 500. 00 8, 661, 974, 000. 00
2% bonds of 195355 _ — - oot eeceeee (a) N 29 | Oct. 7, 1940 . - .. __. June 15, 1953. . oo meaea June 15, 1955 _ . . _...__ 724, 677, 900. 00 | oo 724, 677, 900. 00
2% % bonds of 1954-56_ _ . oo - (a) 62 2% % | July 22, 1940 oo June 15, 1954 _ _ oo .__ June 15, 1956 _ ..o _.____ 680, 692, 350. 00 |- cccomcec e e 680, 692, 350. 00
2%% bonds of 195560 _ - - o (a) o . 2%% | Mar. 15, 1935_ ... Mar. 15, 1955, o eeeeee e Mar. 15, 1960_ .. oo __. 2, 611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00
2% 9% bonds of 1956-58 - - e cececeeeee (a) (e 2%% | June 2, 19041 _______.____ Mar. 15, 1956 c o oo Mar. 15, 1958 oo 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00
2% % bonds of 1956-59. - <o (a) o 2%% | Sept. 15, 1936 .. .____ Sept. 15, 1956_... Sept 15, 1959... 981, 848, 050, 00 22, 000. 00 981, 826, 050. 00
2% % bonds of 1956-59 .« o (a) (e) 2%% | Feb. 1, 1944_ __ Sept. 15, 1956 ¢ _ e |ecme-dO oL 3, 822, 558, 500. 00 |- oo 3, 822, 558, 500. 00
2% % bonds of 1958-63 .. ______._.__. - (a): o 2%% | June 15, 1938__ June 15, 1958. _ June 15 1963.. 918, 780, 600. 00 |occoccccccecaeo - 918, 780, 600. 00
2Y% % bonds of 1959-62 (dated June 1, 1945) . _.... (a)' (e " 2%9% | June 1, 1945___ June 15,1959 4___ June 15 1962__ 5, 284, 068, 500. 00 1, 000. 00 5, 284, 067, 500. 00
2% % bonds of 1959-62 (dated Nov. 15, 1945)_.._. (a) (e) 2%% | Nov. 15,1945 .. ______ Dec. 15, 19594 et Deec. 15, 1962 e 3, 469, 671, 000. 00 25, 000. 00 3, 469, 646, 000. 00
2% % bonds of 1960-65.. _ - - - e oo eeemee (a): gfg 2%% | Dec. 15, 1938 _________. Deec. 15, 1960_ - o ceemea Dec. 15, 1965 . oo _____ 1, 485, 385, 100. 00 500. 00 1, 485, 384, 600. 00
2% 9% bonds of 1962-67 - < o o e oo oo (a) e 2%9% | May 5,1942_________.__ June 15,1962 ¢ _ . __ . ____.__ June 15, 1967 __ .. ___._. 2, 118, 164, 500. 00 17, 000. 00 2, 118, 147, 500. 00
2% 9% bonds of 196368 _ oo o el (a) (e) 2%% | Dee. 1,1942 . ___ Dec. 15,1963 ¢ ... Dec. 15, 1968 . ... 2 830 914, 000. 00 61, 000. 00 2, 830, 853, 000. 00
2% 9%, bonds of 1964-69 (dated Apr. 15, 1943) ..... (a) (e) 2%9% | Apr. 15,1943 _ . _______.. June 15, 1964 4. .. ._.... June 15, 1969 ... _____._ 3 761, 904, 000. 00 546, 000. 00 3, 761, 358, 000. 00
2%% bonds of 1964-69 (dated Sept. 15 1943) ... (a) (e 2}&% Sept. 15, 1943 ... Dec. 15, 1964 4 ... .| Dec.15,1969 oo 3 838 198 000. 00 60, 000. 00 3, 838, 138, 000. 00
2% % bonds of 1955-70. -« - oo et e ecceeeee (a) §e) 2% 9% | Feb. 1, 1944 Mar. 15, 19654 ... Mar. 15, 1970 e 5, 197, 394, 500. 00 190, 000. 00 5, 197, 204, 500. 00
2% 9% bonds of 1966-71___________._..__. (a) e) 2%% | Deec. 1, 1944 Mar. 15, 1966 4 e Mar, 15, 1971 .. 3, 480, 865, 000. 00 10, 500. 00 3, 480, 854, 500. 00
2% 9%, bonds of 1967-72 (dated June 1, 1945)_ (a) (e) 2% 9% | June 1, 1945 June 15, 1967 ¢____ ________._ June 15, 1972__ . _______ June 15 Dec. 15.._. 7, 967, 261, 000. 00 17, 500. 00 7, 967, 243, 500. 00
249 bonds of 1967-72 (dated Oct. 20, 1941).___.. (@) (e) 217 | Oct. 20, 1941 Sept. 15, 1967 _________ Sept. 15, 1972 ____________ Mar. 15, Sept. 15....| 2, 716, 045, 150. 00 10, 500. 00 | 2! 716, 034, 650. 00
2% % bonds of 1967-72 (dated Nov. 15, 1945).___. (a) (e) 2%% | Nov. 15, 1945 Dec. 15, 1967 ¢ oo ._ Dec, 15,1972 cceeeecea June 15, Dec. 15....| 11,688, 868, 500. 00 24, 000. 00 11, 688, 844, 500. 00
Total Treasury bonds. oo oo e oo [m e e e e e e e e | oo eeeeeee 111, 518, 331, 600. 00 78, 749, 150. 00 | 111, 439, 582, 450. 00




Other Bonds:
Panama Canal loan of 1961 __ . .o

Postal Savings bonds (36th to 49th series)......._
Total other bonds — oo

Total marketable obligations__ oo ___.___

Non-Marketable Obligations:

Treasury Savings Notes:
Series C-1949 . @ macmc—eea
Series C~1950. _ o oo m
Series C-1951 e c————-
Series D-1951. e

Total Treasury savings NOteS. oo eecceeeo--

United States Savings Bonds: 5 ?
Series D-1989 . oo

Series D-1940__ . . e
Series D-1941 (to Feb. 28) oo
Series D-1941 (from Mar. 1) __.__.

Total Series D o o oo oo

Series E-1941_ e
Series E-1942_ _ ___ _ e
Series E-1948 e
Series E-1944 . _ .o
Series E-1945 . _ _ . . oo __
Series E-1946_ _ . __ . . .
Series E-1947 . _ e
Series E-1948 . .o

Series F-1942 e
Series F~1948 . e
Series F-1944 o o e
Series F—1945 . _ oo
Series F-1946. _ . . e
Series F-1947 . oo
Series F~1948 el

Series G-1945_ _ . ___l_ ________
Series G-1946_____.

Series G-1947__
Series G-1948 . oo e

Depositary Bonds:
First Series. o o e —eeeeee

June 1,1911____________
Jan. 1, July 1, 1929-35__

First day of each month:
Jan. to Dec. 1946____
Jan. to Dec. 1947___.
Jan. to Aug. 1948.__.
Sept. to Dec. 1948.__

First day of each month:
Jan. to Deec. 1939._..

Jan, to Dec. 1940.____
Jan. and Feb. 1941__

Mar. and Apr. 1941 _|_

May to Dec. 1941___
Jan. to Dec. 1942____
Jan. to Dec. 1943_.._
Jan. to Dec. 1944_.._.
Jan. to Dee. 1945_.._
Jan. to Dec. 1946.___
Jan. to Dec. 1947___.
Jan. to Dec. 1948 ___

May to Dec. 1941___

Jan, to Dec. 1942____
Jan. to Dec. 1943____
Jan. to Dec. 1944_.__
Jan. to Dec. 1945_.__
Jan. to Dec. 1946.___
Jan. to Dec. 1947_.__.
Jan, to Dec. 1948____

May to Dec. 1941.__
Jan. to Dee. 1942..._.
Jan. to Dec. 1943......
Jan, to Dec. 1944_.__
Jan. to Dec. 1945__.
* Jan. to Dec. 1946__
Jan. to Dec. 1947____
Jan. to Dec. 1948____

Various dates:
From June 28, 1941__.__

From Sept. 10, 1943__.

After 60 days from issue date,
on demand at option of
owner.

After 6 months from issue
date, on demand at option
of owner on 1
notice.

month’s

At option of United States or
owner any time upon 30 to
60ddays’ notice.

..... L S

June 1, 1961 oo
20 years from date of issue_.

Mar.l%, June 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 8C0, 000. 00
1, Dec. 1.
Jan. 1, July 1____... 113, 253, 380. 00 5, 320. 00 113, 248, 060. 00
.................... 163, 253, 380. 00 205, 320. 00 163, 048, 060. 00
(3 ceecccreemmc——ee 2, 723, 490, 600. 00 1, 656, 757, 900. 00 | 51, 066, 732, 700. 00
() JO SN 2, 905, 000, 300. 00 1, 843, 678, 100. 00 1, 061, 322, 200. 00
() 983, 662, 000. 00 510, 808, 600. 00 472, 853, 400. 00
G 2, 004, 679, 800. 00 33, 293, 200. 00 1, 971, 386, 600. 00
____________________ 8, 616, 832, 700. 00 4, 044, 537, 800. 00 4, 572, 294, 900. 00
____________________ 1, 070, 277, 146. 25 248, 237, 995. 25 8 822, 039, 151, 00
____________________ 1, 262, 097, 866. 50 266, 903, 756. 00 995, 194, 110. 50
____________________ 400, 118, 841. 25 72, 906, 864. 75 327, 211, 976. 50
____________________ 138, 495, 367. 50 32, 962, 944. 50 105, 532, 423. 00
____________________ 2,870, 989, 221. 50 621, 011, 560. 50 2, 249, 977, 661. 00
____________________ 1, 531, 233, 847. 30 406, 992, 096. 05 1, 124, 241, 751. 25
____________________ 6, 794, 339, 366. 00 2, 730, 872, 829. 78 4, 063, 466, 536. 22
____________________ 11, 067, 346, 738. 81 5, 232, 700, 295. 27 5, 834, 646, 443. 54
____________________ 12, 927, 509, 262. 82 6, 273, 844, 186. 86 6, 653, 665, 075. 96
____________________ 10, 065, 278, 294. 62 4, 729, 596, 997. 36 5, 335, 681, 297. 26
.................... 4, 400, 039, 241. 42 1, 620, 067, 484. 37 2, 779, 971, 757. 05
.................... 4, 081, 451, 094. 55 1, 068, 076, 930. 83 3,013, 374, 163. 72
____________________ 3, 837, 779, 568. 75 465, 692, 115. 00 3, 372, 087, 453. 75
____________________ 54,704,977, 414. 27 | 22, 527, 842, 935. 52 32,177,134, 478. 75
.................... 261, 962, 768. 74 59, 543, 012. 11 202, 419, 756. 63
.................... 713, 928, 647. 86 196, 661, 415. 66 517, 267, 232. 20
____________________ 781, 532, 852. 89 226, 580, 168. 47 554, 952, 684. 42
.................... 814, 617, 627. 85 179, 889, 906. 31 634, 727, 721. 54
.................... 612, 691, 632. 81 103, 544, 744. 46 509, 146, 8388. 35
.................... 333, 288, 478. 96 43, 931, 712. 53 289, 356, 766. 43
.................... 341, 225, 031. 94 25, 360, 773. 32 315, 864, 258. 62
474, 785, 480. 00 3, 817, 588. 70 470, 967, 891. 30
4, 334, 032, 521. 05 839, 329, 321. 56 3, 494, 703, 199. 49
1, 277, 267, 800. 00 187, 965, 300. 00 1, 089, 302, 500. 00
2, 493, 045, 200. 00 412, 832, 200. 00 2, 080, 213, 000. 00
2, 598, 111, 500. 00 444, 292, 300. 00 2, 153, 819, 200. 00
2, 894, 068, 000. 00 409, 588, 700. 00 2, 484, 479, 300. 00
2, 542, 235, 900. 00 287, 674, 800. 00 2, 254, 561, 100. 00
2, 663, 808, 800. 00 239, 348, 500. 00 2, 424, 460, 300. 00
2, 247, 189, 300. 00 122, 733, 800. 00 2, 124, 455, 500. 00
2, 464, 248, 200. 00 17, 066, 800. 00 2, 447, 181, 400. G0
_____________________ 19, 179, 974, 700. 00 2, 121, 502, 400. 00 17, 058, 472, 300. 00
____________________ 192, 172, 202. 24 121, 405, 249. 06 70, 766, 953. 18
.................... 81, 282, 146, 059. 06 | 26, 231, 091, 466. 64 | 55, 051, 054, 592. 42
June 1, Dec. 1_.__._ 639, 542, 250. 00 405, 116, 250. 00 234, 426, 000. 00
Jan. 1, July 1...___. 143, 982, 500. 00 38, 058, 500. 00 | 105, 924, 000. 00
.................... 783, 524, 750. 00 443, 174, 750. 00 340, 350, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P, 9

$157, 482, 089, 510. 00



StaTeEMENT OF THE PuBLic DEBT, DECEMBER 31, 1948—Continued
[On the basis of daily Treasury statements]

AUTHOR-
TITLE szu;l? sg;‘;“m &%ﬁ&i DATE o7 ISSUE (szgl;g‘iﬁggfln) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Non-Marketable Obligations—Continued
Armed Forces Leave Bouds:
Series 1944 _ . - oo eeccecmmmccce—————- (a) h) 2%% | Jan. 1,1944____._______ Attﬁ,n}l'] tli(xine at the option of | Jan. 1, 1949______________ At time of redemp- $10, 887, 175. 00 $8, 606, 025. 00 $2, 281, 150. 00
e holder. . tion.
Apr. 1,1944___ . ________ d Apr.1,1949_ ____________ d . 8, 994, 950. 00 6, 907, 850. 00 2, 087, 100. 00
July 1, 1944 _ . _______._ July 1, 1949 ____.__._.__ 9, 802, 600. 00 7, 293, 575. 00 2, 509, 025. 00
. QOct. 1, 1944 ________._ Oct. 1,1949________.__.__ 11, 716, 550. 00 8, 977, 800. 00 2, 738, 750. 00
Series 1945 . . iecccaaoo (a) () 2%4% | Jan. 1,1945____________ Jan. 1, 1950 _____________ 23, 386, 850. 00 18, 487, 200. 00 4, 899, 050. 00
Apr. 1,1945______""77° Apr. 1, 1950______________ 21, 185, 100. 00 16, 672, 750. 00 4, 512, 350. 00
July 1, 1945 . o _____. July 1, 1950 . _._.-. 66, 447, 775. 00 53, 009, 000. 00 13, 438, 775. 00
. Oct. 1, 1945 . _____.___ Oct. 1, 1950 .o _..___ 261, 456, 000. 00 205, 881, 550. 00 55, 574, 450. 00
Series 1946 _ oot (a) (h) 2%% | Jan. 1,1946____________ Jan. 1, 1951 ______________ 886, 093, 600. 00 688, 553, 450. 00 197, 540, 150. 00
Apr. 1, 1946__ . -| Apr. 1, 1951__ 428, 734, 550. 00 332, 977, 725. 00 95, 756, 825. 00
July 1, 1946__ -| July 1,1951___ 154, 361, 900. 00 120, 400, 725. 00 33, 961, 175. 00
. . . Oct. 1, 1946 ... _. Oct. 1,195 _________. 182, 052, 800. 00 128, 686, 375. 00 53, 366, 425. 00
Unclassified issues and redemptions..... mcmmmcce|cmeecma|mmemamaf e e mm e e m e e e e e me e | e e e e e e e |t a—————— 33, 525. 00 4, 871, 950. G0 10 4, 838, 425. 00
Total armed forees leave bonds... ool | e e ; 2, 065, 153, 375. 00 1, 601, 326, 575. 00 463, 826, S00. 00
Treasury Bonds, Investment series:
Series A=1966. . ceccdaaaas (a) (e) 2%% | Oct. 1, 1947 __ ____.____ On and after Apr. 1, 1948, on | Oct. 1, 1965 . ___.__._ 969, 960, 600. 00 14, 835, 000. 00 955, 125, 000. 00
demand at option of owner
on 1 month’s notice.
Total non-marketable obligations ... .o | ool e e oo et et e e cmcc e e | e cmcm e e e e e mccc el e e e cm e e e c e e e | e e e $61, 382, 651, 202. 42
Total public issUen. o oo e femrmmmc e emmmmcmeccmcmm e |m e m e mmmmc e e e e e e e e 218, 864, 740, 802. 42
Special Issues: 00
Adjusted service eertificate fund:
Series 1949 (certificates) - - - - oot (a) (3) 49 { Jan. 1,1948_ .. _______. Ondemand. o oococeoen_. Jan. 1,1949_ __ ___________ Jan. 1o 6, 000, 000. 00 430, 000. 00 5, 570, 000. 00
Alaska Railroad retirement fund: Various dates: .
Series 1949 t0 1953 (NOt€8) v o oo oo coeceeme (a) ®) 49, From June 30, 1944____| After one year from date of | June 30, 1949 to 1953_..... June 30_ . ___.. 3, 368, 000. 00 45, 000. 00 3, 323, 000. 00
Canal Zone, Postal Savings System: issue.
Series 1951 t0 1953 (N0t€3) - o - oo cceceecceeeee (@) (1) 2% From June 30, 1946____{_____ 0o e June 30, 1951 t0 1953...... June 30, Dee. 31____ 3,000,000. 00 (..o 3, 000, 000. 00
Canal Zone retirement fund;
Series 1949 t0 1953 (DOtES) oo e e e oo oo (a) (3) 49, From June 30, 1944____|_____ Lo 1 I June 30, 1949 to 1953.._.._ June 30 oo .. 14, 101, 000. 00 553, 000. 00 13, 548, 000. 00
Series 1949 to 1953 (notes) . oo oo (a) ) 3% From Oct. 7, 1944___._[____. O e < U Y A I 258, 000. 00 27, 000. 00 231, 000. 00
Civil gervice retirement fund:
Series 1949 t0 1953 (NOtES) oo e - o oo (a) @) 49, From June 30, 1944____|_____ < 1o Y J < [ USSR R QO 3, 073, 995, 000. 00 25, 000, 000. 00 3, 048, 995, 000. 00
Series 1949 t0 1953 (ROt€8) oo - o oo oo (a) s) 3%, I *- T A (S L TSI SO s (e YU RIUIR A A0 e 8, 276, 500. 00 318, 000. 00 7, 958, 500. 00
Farm tenant mortgage insurance fund:
Series 1952 (NOteS) - o o - o oo e ceeeeeeeeeem (@) @) 29% | Mar. 18,1948 __________|.__._ 3 [ P Dee. 31,1952 .. ____._.__ June 30, Deec. 31___. 1,000,000.00 |- .. __________ 1, 000, 000. 00
Federal Deposit Insurance Corporation: | Various dates:
Series 1951 to 1953 (notes)..o - o Ceoeoan (a) () 2% From Dec. 26, 1946.__.|-..... A0t e ——e Deec. 1, 1951 to 1953.._.___| June 1, Dec. 1______ 675, 000, 000. 00 79, 000, 000. 0O 596, 000, 000. 00
Federal home loan banks:
Series 1952 and 1953 (nOt€8) - e oo eme (a) 0] 1%9%, From Jan. 30, 1948____|.____ < [ I June 30, 1952 and 1953...._| June 30, Dec. 31__._ 96, 400, 000. 00 60, 200, 000, 00 36, 200, 000. 00
Series 1953 (notes) -z oo (a) ) 2% | Qet. 8, 1948 _ ____._____|...__ QO e June 30, 1953 ___ .. ___|-____ do .. 50,000,000.00 | ___________________ 50, 000, 000. 00
Federal old-age and survivors insurance trust fund: Various dates:
Series 1949 (certificates) - oo oo oo oo oomeeeeee (a) O) 2%% From June 30, 1948____{ Ondemand___.__.__.._____. June 30, 19049_____________ Dec. 31, June 30___. 8, 374, 000, 000. 00 46, 000, 000. G0 8, 328, 600, 000. 00
Federal Savings and Loan Insurance Corporation: .
Series 1949 £0 1953 (NOtES) oo ec c oo cceoeeemee e (a) 1)) 29, From Aug. 18, 1944____| After one year from date of | June 30, 1949 to 1953______ June 30, Dec. 31.__._ 81,962,000.00 | ___________________ 81, 962, 000. 00
Foreign Service retirement fund: issue. _ _
Series 1949 t0 1953 (NOtES) - oo o oo (a) (@) 49, From June 30, 1944 ____|._._. o TS PR 13 1 T June 30 ________..__ 14, 052, 000. 00 250, 000. 00 13, 802, 000. 00
Series 1949 t0 1953 (notes) - - - - - oo ceoeeeeae (a) () 3% From May 28, 1945____|_____ [« 10 PSRN SR s o JIUIUI OIS, I (s 1 SN 216,000.00 {_____.______________ 216, 000. 00
Government life insurance fund:
Series 1949 (certificates) o o oo cncccceeeee (a) () 3%9% | June 30, 1948 _.___.___. Ondemand._______.___.____ June 30, 1949 _ . .. _|oo___ [+ S 1, 286, 500, 000. 00 2, 000, 000. G0 1, 284, 500, 000. 00
Mutual mortgage insurance fund: Various dates: _
Series 1952 (NOES) - - - o o oo e oo o e eeecmeeeeem (a) (%) 2% From Aug. 29, 1947____| After one year from date of issue..{ June 30, 1952 ___.______._ June 30, Dec. 31____ 6, 500, 000. 00 2, 500, 000. 00 4, 000, 000. 00
National service life insurance fund: .
Series 1949 t0 1953 (NOt€S) e cccmomcoceccaaan (a) ®) 3% From June 30, 1944____|.___.. o 1 June 30, 1949 to 1953._.... June 30 oo 7,012,685,000.00 |______________..____ 7, 012, 685, 000. 00
| Postal Savings System:
Series 1950 t0 1952 (n0t€S) —omveeooooeeeeeaeioeaal (@) ® 29, |  From July 3, 1945_____l_____ L S June 30, 1950 to 1952_____. June 30, Dec. 31.___| 2, 328,000, 000. 00 464, 000, 000. 00 | 1, 864, 6C0, 000. 00




Railroad retirement account:

Series 1950 to 1953 (M0t€S) e oo oo (a) (%)

Unemployment trust fund:

Series 1949 (certificates). .. .o ___ (a) (®)
Total special i88ueS_ - - - e fe oo e e e e et et el

Total interest-bearing debt outstanding ®______| ..o |ooooeo il e cecceccee]accmcecccmmommmae—commoccoaleccoceccmemacocccmmmemmoe e

3% From June 30, 1945____|_ ... [+ 1 Y
From June 30, 1948____| On demand__.______..___.

_.| June 30, 1949 . _______.__

June 30, 1950 to 1953.__.__

1, 851, 500, 000. 00
7, 888, 000, 000. 00

1, 661, 500, 000. 00
7, 698, 000, 000. 00

190, 0600, 000. 00
190, 000, 000. 00

32, 774, 813, 500. 00

1, 060, 323, 000. 00 31, 714, 490, 500. 00

250, 579, 231, 302. 42

MATURED DEBT ON WHICH INTEREST HAS CEASED

0ld .debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)

2% % Postal Savings bonds

Liberty bonds and Victory notes, at VATIOUS IMberest TabeS - - o w o o o a oo o o oo o o o e e e a e e == m e m e oo oo e e e e e e e e e mes—Msenceccenaone
Treasury Donds, &t VATIOUS IMEETEBE TBEES - o - - - oo~ o o o ooee oo e m e e e e e s s m s e = o = = o o o @ m = m = o S o e o = e o e o oo
Adjusted service bonds of 1945 _ . -t e eeecc e mmammee
TIeasury NOtes, &t VATIOUS IDEOIEE TAYES - o e oo oo e m e e m e m e ot m e e m e = = = = e o o= m = m m i mmmmm = m mm = = o o o o D m o e e e = e e o e e o oo
Certificates of indebtedness, At VAFIOUS IIRTeBt ToYES . _ - o o o oo mm e m e m e o oD e m e o o e e e e oo
TERASULY DIlIS o o o o o e e e e e e e e e e L e T e mmmmmm e m L L e e e ceceeeoee
TTEBUTY BRVIDES CeTtIIICAbES - - o o o o o o o o o oo e e m e m o e o e o= m i m mmm i m e D e e o = e = e e e Mo eeeeecemeoooe-

Treasur

tax and savings notesS
United

DEBT BEARING NO INTEREST
Special notes of the United States: 1

tates savings bonds 5. - . e icicccccccmmmemeal oo st een e T e e e e — e e e aemmmmmmeame e ———mme—————————
Armed forces leave bonds . - C o o e mmmmmmemmmmmm—m—emmmm—————me e e e e mmmmmmmm e m e m e e e — el emeelimmmmmmmmmmmmmemmememmmmmmeeememeceeceecece—em———-

Total matured debt on Which Interest MAs COBS@A - o« o e o e e e o e e e e e e e e e e e e e e e e e e e e m = = m e m o i e M m e meemem—e—me~eeme e e e e mem e m e e aaean

1, 405, 190. 26
109, 880. 0Q
10, 569, 700. 00
51, 042, 900. 00
10, 039, 100. 0Q
24, 704, 200. 00
32, 719, 750. 00

6. 806, 000. 00

122, 725. 00

66, 361, 250. 00
145, 866, 441. 50
2, 926, 475. 00

352, 673, 611. 76

$65, 785, 000. 00

International Bank for Reconstruction and Development series_ - - ... e e e e e e e e m———————mm e —m A — e e m e e e e ammmane—mesmmmm e mmmmm e mmmmm e me -
International Monetary FUNQA SEIe8 . o o o oo cmm;—— o e e e e ee e mm e m e mmmmm e mmmmmmm = m e e o m e mm oo e o o o = © o o o e o o == m e e e e mmemeeeooo—aos 1, 110, 000, 000. 00
ther: . . 1, 175, 785, 000. 00
United StBtE8 SAVINZS BEAIDS - - - - o oo oo oo s c o o o e f o C e C S = emmmm i m e = S S e o e m o e e e e o e oo eo oo 55, 022, 633. 07
Fixcess profits tax TefUnA DOMAS 12 o L o o o o o e e e e e e e e e e m e —mem e e mmm e e mmm e mm———— = m e m e o = m e o= == e e A o = e e e e e meeme———emmmmeno 7, 271, 950. 26
UMt StaEE DTS — — - - - = e o e e e e e e e e e e e e e e e e e e e A e e e e e m e mmmmmmmmmm e memeeeamemomamom e e ——m e mmmm = mmmm e omoe——memme—a $346, 681, 016. 00
Lie88: OIA TEBETVE o - o o o e e e e e e e e e e e e e e e e e e e e e e e e mmmmmmm— e mm e mmmmema oo m e m e m—m e m e m e am e m e 156, 039, 430. 93 .
. . 190, 641, 585. 07
National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement . _ o oo oo oo e e e 433, 209, 456. 50
Old démand notes and fractioNAl CUITENCY - - - - o o o e oo e e oo e e mm s m e e m e m e = = = 2 = e m = e S = = o e S e e e M mmm e e mmmemm——m e 2, 020, 675. 31
Thrift anad TTeABULY BAVIDES BUAIIDS o o - e o oo e e m oo o m o s o o e s s o e = = = 2 e = C = = = m = = o mm o~ o m S = = o e e e— oo 3,724, 914. 50 691, 891, 214. 71 7‘1-
Total debt bearing no interest e oo __... e e ———— e e e e e e e e e e — e ——————————— e e e e e e e e e e e e emmmmmmmmmmmmmmmmmmmmmmem—mea|emmeeeeemmmammmanana 1, 867, 676, 214.

Total gross public debt (including $3,952,706,038.44 debt incurred to finance expemiitures ‘of Government corporations and other agencies for which obligations of such corporations and agencies are held by the Treasury).-.. o |oemmmmmiaaaaa

252, 799, 581, 128. 89

! Redeemable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
now outstanding, such bonds may be redeemed only on interest dates,
and 4 months’ notice of redemption must be given.

? Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yield on a trie discount basis (365 days a year) which is shown in the
summary cn page 5.

3 Arranged according to earliest call dates.

¢ Redecmable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxes
due from deccased owner’s estate.

. _ ®The face value of United States savings bonds and Treasury Notes

Savings series of any yearly series maturing from month to month which
are not currently presented for retirement wiil continue to be reflected
as interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as ma-
tured debt upon which interest has ceased.

¢ Approximate yield if held to maturity.

? Redeemable in payment of Federal income, estate, or gift taxes after
one full calendar month has elapsed between month notes were purchased
and month in which tendered for taxes. Notes of Series C are redeemable
for cash at the option of owner during and after the sixth calendar
month and notes of Series D during and after the fourth calendar month
after the month of issue, as shown on the face of each note.

8 Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the name of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan.

% Amounts issued and retired for Series D to F, inclusive, include
accrued discount; amounts outstanding are stated at current redemption
values. Amounts issued, retired, and outstanding for Series G are
stated at par value. .

10 Excess of redemptions, not yet classified by series, deduct.

It Issued pursuant to the provisions of the Bretton Woods Agrecments
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The
notes are non-negotiable, bear no interest, and are payable on demand.

13 Tssued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and Sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commis;
gioner of Internal Revenue. Bear no interest and mature at yearly
intervals after the cessation of hostilities, as provided by Section 780 (e)
of the Internal Revenue Code, as amended, and are redeemable at the
option of the owner on or after January 1, 1946.

AUTHORIZING ACTS: .
a Sept. 24, 1917, as amended.
b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911,
¢ June 25, 1910.

Tax SraTys:
d Any income derived from Treasury bills of this issue, whether inter-
est or gain from their sale or other dispusition does not have any exemp-

tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under the Internal Revenue
Code or laws amendatory or supplementary thereto. The bills are
subject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possecssions
of the United States, or by any local taxing authority. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be considered to be interest.

¢ Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to estate, inherit~
ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable to
savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
gessions of the United States, or by any local taxing authority, except
(a) estatc or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess profits and war-profits

taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations.
The interest on an amount of bonds authorized by the act approved
Sept. 24, 1917, as amended, the principal of which does not exceed in the
aggregate $5,000 owned by any individual, partnership, association, or
corporation, shall be exempt from the taxes provided for in clause (b)
above. The following is applicable to savings bonds only: For the
purposes of determining.taxes and tax exemptions the increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

g Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form by or under State, municipal,
or local authority. (The Supreme  Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.)

h Interest on these bonds is subjeet to all taxes now or hereafter im-
posed under the Internal Revenue Code or laws amendatory or supple-
mentary thereto. Principal is exempt from taxation, i

i These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders—Applicable only to securilies issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partonership, or association, not
engaged in business in the United States, be exempt both as to principal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or any of the possessions of the United States,
or by any local taxing authority,



STATEMENT OF GUARANTEED OBLIGATIONS, DECEMBER 31, 1948

(Compiled from latest reports received by Treasury)

Rate Amount
T1TLE Authorizing act b?ﬁ:tggi%%?;gs st".Ia‘,?;ﬁs Date of issue Redeem:flzicls‘)(on and Payable Interest payable i?:f-
terest Principal Interest ! Total
Unmatured Obligations:
Commodity Credit Corporation:
1% demand obligations. oo oo emeeaan Mar. 8, 1938, as amended._ .| Principal and interest.| (a) | Various. .o |omoo e Ondemand.________.____ Monthly.o oo 19, 281,923,300. 55 |-
1%% demand obligations. . .o ccceoeccemccecea] s o 1+ Y RO e Lo T, (@ |--ae-- doo e ee doo o[ o (S 149, 21,560,069.38 |_ oo ._.
1% % demand obligations. _ - o . oo faaooo 4 1 SR SRPII PR [+ 1 S, (@ |----- s (SR FPRE RPN E Lo [ R o) FPR L« [ NP 1%% 233,134,850.50 |_______________. $36, 618, 220. 43
Federal Housing Administration:
Mutual Mortgage Insurance Fund:
3% debentures, Series A .. oo June 27, 1934, as amended._|..... s (o AN ®) fee--- s [« S RIIUN ORI () e e ceeeeae Jan. 1, July 1. .. _._.... 3% 7,439,636. 23 |. | e
2% % debentures, Series E.._________________|__.__ doe ] doooooooooo. ®) |eee-- dOom el O R, O TR SRR (EPRII [« [ TN 2%% 4,050. 00 |- e aa.
Housing Insurance Fund:
2%% debentures, Series D_ _ oo ccmeemea|oaes (o (s R U] PN (o (s T © |--a-- [+ s F () JPI NI Y ) DRSS UIR U [ [ S, —————— 2% 3,938,400. 00 |_ .o | eeeeeeo
War Housing Insurance Fund:
2%% debentures, Series H. ..o voooaccaeann Mar. 28, 1941, as amended_|..__. T [ I, @) |-a--- doo oo ) J N 10d yl;ears after date of [-____ [« (S 2% % 144,250.00 |- oo e e
ebenture.
2149% debentures, Series H (4th called). __.____]._.__ QO e (& (0 T @ |----- o (s S (Called for redemption on Jan. 1,1949) . . _______. Jan, 1,1949________..__. 2%% 2,569,200.00 |.___.___________ 14, 095, 536. 23
Total unmatured obligations . o - oo | e et e e |t e e e e e e | e oo e 50,713,756.66 |________.______._. 50, 713, 756. 66
Matured Obligations:
Commodity Credit Corporation. . oo | e e e e e | m e e e e . $11. 25 11. 25
Federal Farm Mortgage Corporation. . et |t et e e e e e e |t 1, 503, 100. 00 148, 006. 99 1, 651, 106. 99
Federal Housing Administration .| e e cm e et e e 8, 150, 00 290. 91 8, 440. 91
Home Owners’ Loan Corporation . . .o e mc e me e mmme mcmmrmcccmmim e e e e o |t e e e PO PR 2, 593, 325. 00 280, 544. 48 2, 873, 869. 48
Public Housing Administration . _ e e[ e [ e e e et e 2, 000. 00 68. 40 2, 068. 40
Reconstruction Finance Corporation. . o | oo e e et emm e 19. 25 19. 25
Total matured obligations. .. oo o[ e e et et mcec et 4, 106, 575. 00 428, 941. 28 5 4, 535, 516. 28
Total based on guarantees. - - - et e et e it e | e 54, 820, 331. 66 428, 941. 28 55, 249, 272. 94
STATEMENT OF CONTINGENT LIABILITIES, DECEMBER 31, 1948¢
(Compiled from latest reports received by Treasury)
On Credit of the United States: : .
U. S. Postal Savinés System—ZFunds due depositors..._._ June 25, 1910, as amended..| ()uccoooaooo__ (d) | Date of deposit. .. |oceocaooa o On demand............. ) T S 2%)| $3, 348, 354, 694. 00 [$109, 728, 372. 34 | 983, 458, 083, 066. 34
Canal Zone Postal Savings System—Funds due depositors.| June 13, 1940_____________ L) T @ |----- o T T ) FO doo . G P 2% 9, 283, 150. 00 262, 561. 30 109 545 711. 30
Total based on credit of the United States. - - . | oo fe e m e e[t e e ccmem et 3, 357, 637, 844. 00 | 109, 990, 933. 64 3, 467, 628, T77. 64
Other Obligations:
Federal Reserve notes (face amount) - - _.. Dec. 23, 1913, as amended_| (") oo e et 1323, 544, 144, 714. 73
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STATEMENT OF OBLIGATIONS OF GOVERNMENT CORPORATIONS AND OTHER AGENCIES, HELD BY THE TREASURY, DECEMBER 31, 1948

(Compiled from records of the Treasury)

Commodity Credit Corporation:

Notes, 14th Series___ e Mar. 8, 1938, as amended._| Principal __________[.____.. Various. . ... _.__... At any time. . .._.___ Ondemand.._ ... |ecacmccccmccmeccmceeeme-

Interim notes, Series One—1949_ _ . o ___|[-ao__ [« L YN Principalandinterest.| . __.__|[_____ [ [+ JIUN R o [ T June 30, 1949, . ______.__ Dec. 31, June 30 _.____
Economic Cooperation Administration:

Notes of administrator. . . oo ceeoeeeeeaeas Apr. 8, 1948 . e | e (4 (s TR [« 1 June 30, 1984 __________. At any time by agreement.
Export-Import Bank of Washington:

Notes, Series 1951 e July 31, 1945, as amended |- o v o oo cccccececee e e < 1 YRR (R e 1/ S, Dec. 31,1951 ______.___ June 80, Dec. 31.._______

Notes, Series 1959 v oo ceccccccccccccececccaan]|eneae ' [ YRRV NI OORRIPDIION (UNPIVUIPN IS [+ {0 Y (RS o [ T June 30, 1959. . . _{-—-o- L« 1 T
Home Owners’ Loan Corporation:

Bonds, Series U oo oo e eeceeemeeeae June 13, 1933, as amended..| Principalandinterest.|___._._. June 30, 1947 . ... .|-o.. doooo . June 30, 1949__. . _.__|[--... L+ L T
Public Housing Administration: )

Notes, Series O . oo cccmcccccccacaaaa Sept. 1, 1937, as amended. .|..... < [ YRR IS June 30, 1948 _ .. ___.[----- 16 1/ T June 30, 1953 . _____|-o-.. 6 U TR
Reconstruction Finance Corporation:

Notes, Series AA_ e e———a- Jan. 22, 1932, as amended. |- oo oo momooocecee | Various. -« oo occceea|onaan [« (. Y July 1, 1952_ ___.._.._.. Jan, 1, July 1.._________

Notes, Series CC o o oo ecee e e e | L L I I A Sept. 2, 1948___ ... _|----- e 1¢ YR Ondemand. ... oo eeemecmeean
Rural Electrification Administration: : R

Notes of administrator ..o ecceoeomae May 20, 1936, as amended...|v e cccececcemcmnce|oeeaa- Various. - cccceeeeo|omann o (s T Various._ o ccoeocooaaoo Jan. 1, July 1___________
Tennessee Valley Authority: 1 ' ‘ .

Bonds of 1943-51 _ _ e May 18, 1933, as amended..| Principalandinterest.|....._ Aug. 15,1939 _..... Aug. 15, 1943_______ Aug. 15,1951 ___________ Feb. 15, Aug. 15__......

Bonds of 1947-57 . _ e eeeececcccmemea]| - [ (s SR (U ' U2 YRR FUIEUIPU UIPRP O ccmmcmm e Aug. 15,1947 _______ Aug. 15,1957 |- [+ S

Bonds of 195168 _ oo e ' (s YOO N P O TN A T s U Aug. 15,1951 __.____ Aug. 15, 1963 . . ___[-___ T [ Y

Bonds of 195569 . oo mee e |eaaa- s U« TPV (PRI s (s YOV PRSIV PPN s s YO Aug. 15, 1955___ ... Aug. 15,1969 . |eco-- o [ TS
Virgin Islands Company, The:

Note No. 1o e e et eeeeme. July 80, 1947 _ e e Aug. 27,1947____.__ At any time_ . ... June 30, 1949 _ ... June 80 cc e eeemeeee

Note No. 2o v e mcee——mme June 30, 1948 | ecemee e July 12,1948 _ . ... _[-caao o U T July 12, 1949_ .. ____._.. July 12 .

Note No. 3o emcemmmma] e e s 0 YN ARSI A Aug. 23,1948 . ___|-o-_- o L Y Aug. 23,1949 ________._ Aug. 23 .

Note No. 4 o e mceecmemceee | e m O o e Sept. 24, 1948_______[-_-__ do oo Sept. 24, 1949__________. Sept. 24 .

Note No. 5] o 1 TN RSN Dec. 23, 1948 .. _|o-c-_ doo_ .. Dec, 23,1949________.__ Dec. 23 ..

Ot o o e e e | e e e et e et e | e e mmmmmcmemccccmeca|ecc e cceetceemmmemn|mmmmcmccccscecececse————

Nome |  $326, 000, 000. 00 |- oo ooan
%% 549,000,000, 00 |- 21111111 $875, 000, 000, 0
1%% 83,280,327, 41 | oo 83, 280, 327. 41

1%| 516,200, 000. 00 |- oo
1%%| 391,600, 000.00 | -___- 12111170 307, 800, 000. 00
1%% 183,000, 000.00 |- oo 183, 000, 000. 00
1%%| 348,000, 000. 00 |- o oooeeo. 348, 000, 000. 00
1%%| 606,719,469, 72 |- - ool
None 25, 000, 000. 00 |- -----711I7I7T 631, 719, 460, 72
1%%| 869,256,241 31 |- ... 869, 256, 241. 31

“1%% 7, 500, 000 00 |- - - oo |

123,07 15, 000, 000, 00 | --1TTTIIITITITIIIIIIIIIIIIIIINN

1 2% 15,000’ 000, 00 | -1 ITIIIITIITIIIIIIIIIITIIIIIIN

12349, 16, 500, 000, 00 |- __--TITTC 54000, 000. 00
1%% 250, 000, 00 |- - oo |
1% 100, 000, 00 |- oIIIIIIIIIT|TIoTIITIITIIIIIIIN
1%% 100, 000, 00 |- oITTIITIITIooIITIIIIIIIIIE
1%% 100, 000, 00 |- oo oITTITTTITIITIIIIITTIIIITIT
%% 100, 000, 00 | - --oIITTITTTo 650, 000. 00

...... 3 952,706,038.44 |...____________| 3,952,706, 038. 44

! Does not include accrued interest exeept with respect to contingent
liabilities.

3 Represents balances of outstanding obligations as of Nov. 30, 1948,
on account of drafts and invoices paid by banks for account of the
Commodity Credit Corporation.

3 Redeemable on any interest day or days, on 3 months’ notice.

¢ Payable 3 years after the first day of July following the maturity
date of the mortgage for which each debenture was issued.

8 Funds have been deposited with the Treasurer of the United States
for payment of outstanding matured principal and interest obligations
guaranteed by the United States.

¢ Does not include contingent liability on guaranteed and insured loans
to veterans which, as of June 30, 1948, amounted to $3,175,970,000.00;
also does not include contingent liability on war production and contract
termination guaranteed loans of the Department of the Army which,
as of Nov. 30, 1948, amounted to $1,185,536.53.

7 The faith of the United States is solemnly pledged to the payment of
the deposits made in Postal Savings depository offices, with accrued
interest thereon.

8 Interest payable quarterly from first day of month next following the
date of deposit.

. ° Figures are as of Sept. 30, 1948, the latest available. Offset by cash
in designated depository banks amounting to $6,500,253.06, which is
secured by the pledge of collateral as provided in the Regulations of the

Postal Savings System, having a face value of $6,555,500; cash in
possession of System amounting to $182,440,158.95; Government
securities with a face value of $3,259,664,450; and other net assets of
$14,787,736.60. .

© Figures are as of Nov. 30, 1948, the latest available. Offset by
cash on hand and in depository banks amounting to $452,435.89; Govern-
ment securities with a face value of $9,350,000; and other assets.

11 Federal Reserve notes are obligations of the United States and
shall be receivable by all national and member banks and Federal
Reserve banks and for all taxes, customs, and other public dues. They
are redeemable in lawful money on demand at the Treasury Depart-
ment, in the city of Washington, District of Columbia, or at any Federal
Reserve bank,

12 Figures are as of Nov. 30, 1948, the latest available. In actual
circulation, exclusive of $628,182,290.27 redemption fund deposited in
the Treasury and $726,445,915 of their own Federal Reserve notes held
by the issuing banks. The collateral security for Federal Reserve notes
issued consists of $13,279,000,000 in gold certificates and in credits with
the Treasurer of the United States payable in gold certificates, $12,300,-
000,000 face amount of United States Government securities and
$93,041,000 face amount of commercial paper. Notes issued by a
Federal Reserve Bank are a first lien against the assets of such bank.

13 Pursuant to Public Law 268, July 30, 1947, repayments of not less
than $2,500,000 must be made not later than June 30 of each calendar year.

14 Tnterest is paid at the rate of 1% per annum while such bonds are
held by the Treasury.

Tax Starus:

a Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to surtaxes,
estate, inheritance, gift, or other excise taxes, whether Federal or State,
but are exempt from all taxation now or hereafter imposed on the princi-
pal or interest thereof by any State, municipality, or local taxing authority.

b The National Housing Act as amended by the National Housing
Act Amendments of 1938, approved Feb. 3, 1938, reads in part as
follows: ‘‘Such debentures as are issued in exchange for property
covered by mortgages insured under section 203 or section 207 prior to
the date of enactment of the National Housing Act Amendments of
1938 shall be subject only to such Federal, State, and local taxes as
the mortgages in exchange for which they are issued would be subject
to in the hands of the holder of the debentures. * * * Such de-
bhentures as are issued in exchange for property covered by mortgages
insured after the date of enactment of the National Housing Act Amend-
ments of 1938 shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inheritance, and gift taxes) now
or hereafter imposed by the United States, by any Territory, dependency,

or possession thereof, or by any State, county, municipality, or local
taxing authority.” Under the Public Debt Act of 1941, interest upon
and gain from the sale of debentures shall have no exemption under the
Internal Revenue Code or laws amendatory or supplementary thereto,
except such debentures as may be issued on contracts entered into prior
to Mar. 1, 1941,

¢ With reference to the debentures issued prior to Mar. 1, 1941, in
the name of the Housing Insurance Fund, the National Housing Act
Amendments of 1938, approved Feb. 3, 1938, states that “Such deben-
tures as are issued in excha.ane for mortgages insured after the date of
enactment of the Nationa! Housing Act Amendments of 1938 shall be
exempt, both as to principal and interest, from all taxation (except

' surtaxes, estate, inheritance, and gift taxes) now or hereafter imposed

by the United States, by any Territory, dependency, or possession
thereof, or by any State, county, municipality, or local taxing author-
ity.” Under the Public Debt Act of 1941 interest upon and gain from
the sale of debentures shall have no exemption under the Internal
Revenue Code or laws amendatory or supplementary thereto, except
such debentures as may be issued on contracts entered into prior to
Mar. 1, 1941,

d Under the Public Debt Act of 1941, income derived from deposits
made subsequent to Mar. 1, 1941, is subject to all taxes, now or hereafter
imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto.
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- MEMORANDUM OF DIRECT AND GUARANTEED DEBT

. 4. . s

Date

.Y . !
INTEREST-BEARING DEBT

TOTAL DEBT

Oomu'rxm ANNUAL INTEREST RATE ON
i INTEREST-BEARING DEBT |

.
ToTaL DIrzcT

GENERAL FUND BALANCE ?

Dircr Dept GUARARTEED DEpT! ggi;’;,‘gg‘;f’n‘ﬁ"; Du(zgcl;rog)im GUARANTEED DEBT!3 gg:ggg:g"n‘n’;’,’r PER OaPrrad |DirEct DEBT G“‘B;ﬁ:”“ AND Gtxy).sn.m-
TEED DERBT
WORLD WAR I PR .
.. - ' . . Percent .« Percent " Percend

Mar. 31, 1917—Prewar debt o e e $1, 023, 357,250. 00 {. ... $1, 023, 357, 250. 00 $1,282,044,346.28 | ... $] 282, 044, 346. 28 $12. 36 2.395 |oceooo__ 2. 395 $74, 216, 460. 06
Aug. 31, 1919—Highest war debt. . . .o e eee—————eie 26,348, 778,511. 00 | ____ o Co... 26 348 778 511. 00 26, 596, 701, 648. 01 |_____ . ______ 26 596 701, 648. 01 250, 18 4,196 | oo __._ 4. 196 1, 118, 109, 534. 76
Dee. 31, 1930—Lowest postwar debt . _ _ _ o eceeaaa 15,773, 710,250. 00 |. . oo 15 773 710 250. 00 16, 026, 087, 087. 07 | oo 16 026 087 087. 07 129. 66 3.750 | oL 3. 750 306, 803, 319. b5

WORLD WAR' 11 '
June 30, 1040—Debt preceding defense Program.. . .oo—--<<o—----- ‘6 42, 376,495,928.27 | $5, 497, 556, 555. 28 | @ 47, 874, 052, 483. 55 49, 967, 531,037. 68 | & $5, 529, 070, 655. 28 | a 48, 496, 601, 692. 96 | @ 367.48 | 2. 583 1.978 |  2.514 1,800, 743, 141. 34
Nov. 30 1941—Pre-Pear]l Harbor debt. ..o o a 54, 535, 587, 387. 03 6, 316, 079, 005. 28 a 60, 851,666, 392. 31 55, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932. 26 a 458. 47 2. 429 1. 885 2.373 | 2,319, 496, 021. 87
Feb. 28, 1946—Highest war debt. oo oo eeeeaaaes 277, 912, 315, 345. 29 538, 764, 601. 19 278, 451, 079, 946. 48 279, 213, 558, 897. 10 550, 810, 451. 19 279, 764, 369, 348.29 | a1, 989. 75 1. 972 1. 349 1. 971 25, 960, 900, 919. 30
Dec. 31, 1947—Debt a year ago___ .- _._. 254, 205, 178, 490. 85 75, 930, 677. 18 254, 281, 109, 168. 03 256, 899, 844, 854. 11 81, 409, 652. 18 256, 981, 254, 506. 29 | « 1, 767. 00 2. 144 1. 854 2. 144 3, 097, 078, 225. 18
Nov. 30 1948—Debt last month._ __ ___ . _ ... 250, 391,201, 339. 79 52, 755, 145: 73 250, 443, 956, 485, 52 252 506 047 428. 25 56, 946, 670. 73 252, 562, 994, 098. 98 | « 1, 709. 75 2. 214 1. 791 2. 214 4 385 070, 384: 68
Dec. 31, 1948—Debt this month_ __ . . ioae_oo 250, 579, 231, 302. 42 50, 713, 756. 66 250, 629, 945, 059. 08 252 799 581 128. 89 54, 820, 331. 66 252, 854, 401, 460. 55 2. 216 1. 844 2. 215 4, 208 411, 303. 70

bl 709. 41

a Revxsed
b Subject to revwxon
1 Does not include obhgatlons owned by the Treasury.

3 Cash is held by the Treasurer of the United States for the payment of outstanding matured principal of guaranteed obhgatxons and is included in the general fund balances.

, 3 Based upon estimates of the Bureau of the Census.
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