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[On the basis of dm]y Treasury statements]

JUNE 80, 148 JUNE 30, 1947 JUNE 30, 1948 JUNE 30, 1947
- Toris TITLE .
5 AVERAGE Al,:; AMOUNT OUTSTANDING ,‘::&’;‘;"ﬁ :1’."" AMOUNT OUTSTANDING :::glzsf;‘gj:; AMOUNT OUTSTANDING ?f:&‘e"i& AMOUNT QUTSTANDING
I Publie debt: Public debt—Continued
Interest-bearing debt: : Interest-bearing debt—Continued
T Publie issues: Special issues—Continued Percent Percent
& Marketalle obligations: Percent Percent Federal Savings and Loan Insurance Corporation.____.__ 2. 000 $74, 462, 000. 00 2. 000 $62, 212, 000. 00"
Treasury bille_ oo . oo eeeaaaa 11,014 ~$13, 757, 257, 000. 00 1,382 $15, 774, 960, 000. 00 Foreign Service retirement fund .. .o _—cooooooo 3. 985 12, 087, 000. 00 3.991 , 638, 000. 00
Certificates of indebtednees__._ .. .. ____________ 1. 042 22, 587, 787, 000. 00 . 875 25, 295, 970, 000. 00 Government life insurance fund__ ___ .. .. ____.______ 3. 500 1, 286 500, 000. 00 3. 500 1, 254, 000, 000. 00~
TIEABUTY NOLOB o - v e o o oo 1. 204 11, 374, 570, 000. 00 1. 448 8, 142, 235, 000. 00 Mutual mortgage insurance fund. ... . .- . 2. 000 4, 000, 000. 00 2. 000 14, 500, 000. 00
Treasury bonds___ .. ___ 2. 309 112, 462, 026, 000. 00 2. 307 119, 322, 882, 950. 00 National service life insurance fund......ocoocoo_ - 3. 000 6, 934 685, 000. 00 3. 000 6, 473, 685, 000. 00
Other bonde. .o aeee 2. 652 164, 111, 240. 00 2. 650 165, 696, 460. 00 gosta,l %avmgs System . - oo ommcCeeo g ggg i ggg ggg 888 gg g 8gg 1, ggg, (5)88, ggg (O)g
: il tirement acCOUNb. _ - o oo oo 3 s 3 5 3 3 y A .
Non::’::ll‘e‘:’;:"‘:ﬁ‘l";;;“@ﬁ”' ----------- wmmmemaes 1942 160, 345, 751, 240. 00 1871 168, 701, 744, 410. 00 Unemployment, trust £0nd. - - - - oooooooooo oo 2.125 7, 500, 000, 000. 00 2 000 7, 142, 000, 000- 00
i ns: ing insurance fund. .- . e e . , 000, 000.
Tretaury savings notes...----------c--oconocn 1070 393, 098,700, 00 1070 5,560,079, 700. 00 War housing ImSurance fund----------xsusooooomooonfooooo oo
n ates savings bonds. ___ ... .. 3 y , 675, L 2. 76 51, y 129, g i8] TSIUeS - _ e 2. 588 30, 211, 242, 000. 00 2. 510 27, 366, 460, 000. 00
Depositary bonds. ... - oooo oo 2. 000 316, 354, 000. 00 2. 000 325, 426, 000. 00 Total special issues.--
4:!:;653:;?::"105‘;:"!)60!&% {eeeieaTTTITTTIIITITI g ggg ggg ggg. 3(2)8 gg ] 2. 500 1, 792, 972, 450. 00 Total interest-bearing debt_ .. ___.__.__ 2.182 250, 063, 348, 379. 38 2. 107 255, 113, 412, 039. 10
8, 8 o S A n Lt . 2 ] | G Ptttk bbb e e 279, 751,730.26 | ._____. 230, 913, 535. 76
Total non-marketable obligations. - - - .- 2. 623 59, 506, 355, 139.38 2. 593 50, 005, 207, 620, 10 | Do po e O e erest has cease - :
Total public iSBUeB - « - - - - o - oo 2,126 | 219, 852, 106, 379. 38 2. 058 227, 746, 952, 039. 10 International Bank and Monetary Fund 1,226, 785,000.00 |____________ 2, 139, 785, 000. 00
Special issues: Other e o e e e e e 722, 361,403.35 |- _________ 802, 272, 533. 81
Adjusted service certifieate fund._. . __________._________ 4. 000 5, 800, 000. 00 4. 000 12, 250, 000. 00 .
Alaske Railrosd R L R — 4 000 3, 070, 000. 00 4 000 2, 680, 000. 00 Total gross public debt 252, 292, 246, 512. 99 |. .- oo 258, 286, 383, 108. 67
anal Zone, Postal Bavings System__.________________. X , 000, 000. . 000 , 500, 000. s .
Canal Zone retirement fund. ... .- oo~ ooo oo oo 3. 985 13, 127, 000. 00 3. 988 12, 257, 000, 00 | Gusranteed obligations not owned by the Treasury: ,
Civil service retirement fund .-~ ------ .- o._.. 3. 997 2,794, 611, 000. 00 3. 998 2, 435, 238,000, 00 |  lnterest-bearing debt-. ... 5 : 68,708, 023. 47 1. 788 83, 212, 285. 10
Farm tenant mortgage insurance fund._. ... _._._._.__ 2. 000 1,000, 000.00 |__ .| _____ asured debs on which interest has cease TosmssmeTmoesess ? ! e 2 it
Federal Deposit Insurance Corporation._ ... .. ._._ 2. 000 549, 000, 000. 00 2. 000 408, 000, 000. 00 Total guaranteed obligations not owned by the Treasury_|- ... ___.____ 73, 460, 818.47 |._____.______ 89, 520, 185. 16
Federal home loan banks.._..__ ... __.__________.___ 1. 500 37,400,000.00 | _________ | o _____.
Federal old-age and survivors insurance trust fund__.___ 2,125 7, 709, 000, 000. 00 1. 980 7, 104, 000, 000. 00 | Total gross public debt and guaranteed obligations. ... __|--_________ 252, 365, 707,331.46 |__..________ 258, 375, 903, 293. 83
1 N )
Computad on true disoount basia STATEMENT OF THE PUBLIC DEBT, JUNE 30, 1948
[On the basis of daily Treasury statements)
ATUTHOR- Tax RATE OF REDEEMABLE
TITLE %g‘? STATUS INTEREST DATE OF IssUE (See footnote 1) PAYABLE INTEREST PAYABLE AMOUNT IsSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value):
Beries maturing:
July 1, 1948 e (a) (d) 3,996% | Apr. 1, 1948 July 1, 1948 ______________ July 1,1948____._.___ $1, 200, 262, 000. $1, 200, 262, 000. 00
July 8, 1948 ____ a) (d) 2,997% | Apr. 8,'1948__ July 8 1948_ —e--| July 8,1948________ 1, 205, 467, 000. 1, 205, 467, 000. 00
July 15, 1048 a; (d) 3, 998%, | Apr. 15, 1048 July 15, 1948 “7| July 15, 19487007 1, 006, 587, 000. 1, 006, 587, 000. 00
July 22, 1948._ a, (d) %, 997% | Apr. 22, 1948_ - July 22 1948 _ July 22 1948 _ _ 1, 001, 576, 000. 1, 001, 576, 000. 00
July 29, 1948_ a) (d) 2.997% | Apr. 29, 1948_ -] July 29, 1948 . --| July 29 1948 _ 1, 005, 649, 000. 1, 005, 649, 000. 00 |
Aug. B, 1948 _ e Eag gd) 2,9989% | May 6, 1948 Aug. 55,1948 ____________ Aug. 5, 1948________ 905, 450, 000. 905, 450, 000. 00
Aug. 12, 1948 e emccce———ane a d) %, 9989, | May 13 1948_ Aug. 12,1948 ____________ Aug. 12,1948 _______ 1, 005 625 000. 1, 005, 625, 000. 00
Aug. 19 1048 e deceecccccecccmccccc——ann Ea) §d) 2, 9979% | May 20 1948 Aug. 19,1948 ____________ Aug. 19, 1948 _______ 1 003 991 000. 1, 003, 991, 000. 00
Aug. 26 1948 . o e ccdccam——n a) d) 3. 997% | May 27 1948 Aug. 26, 1948_____________ Aug. 26, 1948_______ ’ 1 107 810 000. 1, 107, 810, 000. 00
Scpt. 2, 1948__ (a) (d) 3,997% | June 3, 1948__ Sept. 2, 1948_____ Sept. 2, 1948_ © 1,100, 707, 000. 1, 100, 707, 000. 00
Sept. 9, 1948__ (a) 5d) 2, 998% | June 10 1948. Sept. 9, 1948___ _| Sept. 9, 1948___ 1, 104, 507, 000. 1, 104, 507, 000. 00
Sept. 16, 1948_ (a) d) 3, 998% | June 17 1948 Sept. 16, 1948_____________ Sept. 16 1948 ... .__ 1, 103, 631, 000. 1, 103, 631, 000. 00
Sept. 23, 1948 __ ... (a) @) 2. 9989, | June ”4 1948 - Sept. 23, 1948 __.______ Sept. 23 1948 ___.__ 1, 005, 995, 000. 1, 005, 995, 000. 00
Total Treasury bills. oo oo oo oo e cmmme oo e e m et m e e m e c e e ot e oo e e 13, 757,257,000.00 |_______..____________ 13, 757, 257, 000. 00
Certificates of Indebtedness: : )
Series F-1048 . . o e crecceccccccccccacca———— a) (e) %% | July 1,1947____________ ; July 1,1948___________ -1 July 1, 1948________ 2, 741, 964, 000. 00 |- - oo.___.. 2, 741, 964, 000. 00
Series G=1948 . e cmcmce—a— - a) (e) %% | Aug. 1, 1947___.____.___ ol SIS S doo i _iiil|eiool doo_ . 1,126, 672,000. 00 |____._______________ 1, 126, 672, 000. 00
Series H-1048. . __ oo a) (e) 76% | Sept. 1, 1947 e [« 1 TR PR do. o 2,209, 163,000. 00 |- ____________.__ 2, 209, 163, 000. 00
Series J-1948 . _ . o ceccccaana (a) (e) 1'% Oct. 1,1947__ 22277777 Oct. 1,1948______________ Oct. 1, 1948 _.___.. 1, 353, 966, 000. 00 |- .o _______ 1, 353, 966, 000. 00
_____ Qo IIIIIITIIIILITNae S TTITTTl 1h67,076,000. 00 |CDDDDITIIIIIITTTTT 1, 467, 076, 000. 00

Series K—1948_ .l ... ... (a) @ | 1% | Nov. 1, 1947
- THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9



StaTeEMENT OoF THE PuBLic Desr, June 30, 1948—Continued
[On the basis of daily Treasury statements)

TImLE . Ag,::gn- s,;r‘:fn llr{x-:::.:sl; DATE oF IsSUE (geinfg&:fé'f) PAYABLE INTEREST PAYABLE 3 AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
cT r
INTEREST-BEARING DEBT—Continued
Publlylicl:( lssues-—Cotxiltil.li%i 4
arketable Obligation ontinue
Certificates of Indebtedness—Continued
Series A-194 9--_-----------.n. ................. (a) e 1%% | Jan.1,1948____________ _| Jan. 1, 1949__ _| Jan. 1, 1949__ _| $2,591, 911, 000. $2, 591, 911, 000. 00
Series B-1048._____ . _____. (a) ée; " 1%9% | Feb. 1, 1948___ _| Feb. 1, 1949_ _| Feb. 1 1949 .| 2,188, 813, 000. 2, 188, 813, 000. 00
Series C-1949. _ . oL (a) (e) 1%% | Mar. 1, 1948___ Mar. 1, 1949 Mar. 1, 1949 __ 8, 553, 156, 000. 3, 553, 156, 000. 00
Series D-1949__________________ . _.___ (a) (e) - 1%% | Apr. 1, 1948_ Apr.1,1949_______________ Apr. 1, ’1949_. i1,"054, 836, 000. 1, 054, 836, 000. 00
Beries E-1949._____________________._. RN (a) (e) 1%% | June 1 1948_ June 1, 1949______________ June ‘1, 1949 ___ 4, 300, 230, 000. - 4, 300, 230, 000. 00
Total certificates of indebtedness. -...._.._.. | SO NSRRI S S : mmemme e mccme e o] 22, 587,787,000.00 | ________ 22, 587, 787, 000. 00
ury Notes: :
Serlu A-1048 e eeeeeen a (e) 1%9% | Mar. 15, 1944__ Sept. 15, 1948_____________ Mar, 15 Sept. 15..__|  3,747,702,000.00 | _____________._.__ 3, 747, 702, 000. 00
Serles B-1048________ Ea; (e) }{73 Sept. 15, 1947_- . Oct. 1,1948_______________ Oct. 1,1948________ 4,092, 050,000. 00 |- oo 4, 092, 050, 000. 00
Beries A-1940_._______.________ (a) (e) 1%%, | Dee. 1, 1947 . Jan. 1,1949______________ Jan. 1, 1949 _______ 3,534, 818,000. 00 |- . o ool 3, 534, 818, 000. 00
Total Treaaury b Lo U (o) s e SR KNI A A 11, 374, 570, 000. 00 |- oo e 11, 374, 570, 000. 00
Treasury Bonds:$
24% bonds of 1948 _ . ccmceean (@) n 2%% | Mar. 15, 1938 __._._ Sept. 15, 1948 .o ___ Mar. 15, Sept. 15____ 450, 978, 400. 00 oo oo oo 450, 978, 400. 00
29, bonds of 1948-50 (dated Dec. 8,1939) ... (@) f) 2% | Dec. 8, 1939__. 3 Dec. 15, 1950 . oo June 15, Dee. 15.... 571,431, 150. 00 | oo 571, 431, 150. 00
2% bonds of 1940-51 (dated Jan. 15, 1942) .__._.__ (a) (e) 2% | Jan, 15,1942____________ June 15, 1949 June 15, 1951 ___|.__._ [T 1,014, 018,900. 00 |- oo oo oo 1, 014, 018, 900. 0G
2% bonds of 1949-51 (dated May 15, 1942)_..._.. (a) (e 2% | May 15,1942__ ____._.___ Sept. 15, 1949 Sept. 15,1951 oo .. Mar. 15, Sept. 15___. 1, 292, 444, 100. 00 $500. 00 1, 292, 443, 600. 00
2 bonds of 1949-51 (dated July 15, 1942)....... a e 2 July 15,1942 . _________ Dee. 15 1949 Dec. 15,1951 oo oo June 15 Dec. 15..__| 2,097, 617, 600. 00 2, 500. 00 2, 097, 615, 100. 00
% b!:mds of 1940 ‘--.-----.’;---_--_.’ ....... 2«3 é]g 3%:;2 Deg. 15,1934 __________. Dec. 15,1952 _______.__ ’ 491, 377, 100, 00 2, 000. 00 491, 375, 100. 00
g’bonds of 1949-5 ......................... (a) g.f) 234%, | Dee. 15,1936 -~ d Dee. 15,1953 _________ d 1, 786, 504, 050. 00 878, 100. 00 1, 786, 125, 950: 00
7 onda of 1950-52 (dnted Qot. 19, 1042) ... (a) ) 2% | Oct. 19, 1942_ _ __.__.____ Mar. 15,1952 .. ________ 1, 962, 688, 300. 00 |- oooeo oo 1, 962, 688. 300. 00
}f % bonds of 1860-62__ .. ... (a) (6] 2149, | Sept. 15, 1938 : Sept. 15, 1952____________ d 1, 185, 841, 700. 00 500. 00 1, 185, 841, 200. 00
bonds of 1950—52 dated Apr. 15, 1943)_ a (e) 2% | Apr 15,1943___________| . _do- oo s do__.____ 4, 939, 261, 000. 00 2, 500. 00 4, 939, 258, 500. 00
Z"'V bonds of 1 0--.( ....... P.---_--_-.) ...... Ea; (e) mg’ Jn{’ne 1,1045___________ Dec. 15, 1950 2, 635, 441, 500. 00 2, 500. 00 2, 635, 439, 000. 00
2% % bonds of 1951—54 ......................... a) [6))] 2%% June 15, 1936 . ..._____ June 15, 1954 _ 1, 626, 688, 150. 00 2, 000.00 | 1, 626, 686, 150. 00
89 bonds of 106155 - - - oo ol a) ( 3%, | Sept. 15, 1931 _| Sept. 15, 1955_ 800, 424, 000. 00 44, 995, 000. 00 755, 429, 000. 00
2% bonds of 1951-58_ __ ... a) ) 29, Sept. 15, 1943 Sept. 15, 1953___ 7, 986, 262, 500. 00 2, 000. 00 7, 986, 260, 500. 00
2V bonds of 1951-58 . o e a) 2 Dec. 22, 1939__________._ Dec. 15, 1953 ____________ 1,118,051, 100. 00 oo eeeen 1, 118, 051, 100. 00
7 bonds of 1951-55. - —o - oo oo Ea) g)) }é% Dec. 15, 1941 """ “do Dec. 15, 1955 _ - ____ 532, 687, 950. 00 22, 274, 500. 00 ’ 510, 413, 450. 00
254"7 bonds of 1952-54_ ... ... a) (e) 2%, | Mar. 81, 19417777777 Mar. 15, 1954_____________ Mar. 15 Sept. 15__._| 1,023, 568, 350. 00 |- ccocmemenoneeann.- 1, 023, 568, 350. 00 |
2% % bonds of 105285 . .- - e a) (e) 2y Feb. 25, 1042 "7 7C June 15, 1955_____________ June 15, Dec. 15-..-| 1, 510, 795, 300. 00 10, 014, 000. 00 1, 500, 781, 300. 00
29 bonds of 195254 (dated June 26, 1944) ... a) (e) 2% | June 26, 1944.__________ do June 15,1954 ____________|_.___ Q0o 5, 825, 482, 000. 00 1, 500. 00 5, 825, 480, 500. 00
29, bonda of1952-54 dated Deo. 1, 1044) ... a) 6) 2% | Deec. 1, 1944 Deec. 15,1954 oo feaoos A0 8, 661, 977, 500. 00 3, 000. 00 8, 661, 974, 500. 00
LI e e A A A R B ——— — e Tou 671 00 0
2% onds of 1964-56_ ... ._.__ a uly 22, 1940__ une 15, 1956 ______|-___cdo__ oo ______ . X A L 00 |- , . . |
2};7 bonds of 1955-60__._. a) b (mf) 2%% Ma.)x’-. 15, 1935 ______ .15, Mar. 15, 1960_____________ Mar. 15, Sept. 15.___| 2, 611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00 |
2% %, bonds of 1956-58._._. a; (® : 2}4% June 2, 1941____________ . 15, Mar. 15, 1958 _____|..__. do oo 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00 |
2% % bonds of 1956-59__ __ . eeeaanna- a) o 2%% | Sept. 15, 1936.._.__..__ Sept. 15, 1956_ oo ooco__ Sept. 15, 1959___________.{_..__ A0 981, 848, 050. oo 22, 000. 00 981, 826, 050. 00 |
249 bonds of 1956-59 @ © %% | Feb. 1, 1044227 Sept. 15, 1056 6 -I1ITITT o S I don_ 11T 3, 822, 558, 500. 00 |- e oo oo 3, 822, 558, 500, 00 |
2%'7 bonds of 1958~63 a) ) 2%% | June 15, 1938___________ June 15, 1958_ . ____________ June 15, 1963 ____________ June 15, Dec. 15____ 918, 780, 600, oo .................... 918, 780, 600. 00 |
2Y% % bonds of 1969-62 (dated June 1, 1945) _____. a) G 4% | June 1, 1945____________ June 15, 1959 ¢___________""" June 15, 1962 _ZCTTTTTT| T d0c oo 5, 284, 068, 500. 00 500. 00 5, 284, 068, 000. 00 |
2% % bonds of 1959-62 gdated Nov. 15, 1045)_.__. a) 8 2%% | Nov. 15,1945 _____._.__ Dee. 15, 1959 4______________ Dec. 15, 1962 oo | A0 3, 469, 671, 000, 00 23, 500. 00 8, 469, 647, 500. 00 |
2% % bonds of 1960-65. a) 2%% | Dec. 15, 1938___________ Dec. 15, 1960 . _____.____ Dec. 15, 1965 _ oo _|oue_ Ao 1, 485, 385, 100. 00 500. 00 1, 485, 384, 600. 00
2%% bonds of 1962-67 a) ée 2%, | May 5,1942____________ June 15, 1962 4______________ June 15, 1967_____________|___ wado_ 2, 118, 164, 500. 00 . 16, 000. 00 2, 118, 148, 500. 00
2% %, bonds of 1963-68 a) (e) 2%9% | Dec. 1, 1942 .. _____ Dec. 15, 1963 4______________ Dec. 15, 1968__________"_7|7777C doo____._______ 2, 830, 914, 000. 00 |- 61, 000. 00 2, 830, 853, 000. 00
2% bonds of 1964-69 (dated Apr. 15, 1943)._....| (@) | (¢ 2%% | Apr. 15,1943 ________ June 15, 1964 4______________ June 15, 1069___ 7701717 A0 3, 761, 904, 000. 00 542, 000. 00 3, 761, 362, 000. 00
% bonds of 1964-69 (dated Sept. 15, 19483) ... @ | (o 2349 | Sept. 18, 1043 - - 171 Dec. 15, 1964 4____________ Z| Dee. 15,1969_ . __I7|2T7T Q0mee e 3, 838, 198, 000. 00 58, 500. 00 3, 838, 139, 500. 00
bonds of 1985-70_ - cee_aoce.. ‘ Feb.1,1944____________ Mar. 15, 19654______________ Mar. 15, 1970 Mar. 15 Sept. 15 5, 197, 394, 500. 00 188, 000. 00 5, 197, 206, 500. 00
%bonds of 1966-71. .. ... _.__. ) X [, Mar. 15, 1966 4______________ Mar, 15,1971 oo _|-eooodo________ 3, 480, 865, 000. 00 10, 500. 00 3, 480, 854, 500. 00
bgv;g-_mggz—_;g (dated June 1, 1945) X SR June 15, 1967 ¢ - " _"” June 15, 1972 Fane 15, Dec, 15 7, 967, 261, 000. 00 16,000.00 | 7, 967, 245, 000. 00
destiseraa Gaid Nov ik el @\ WO\ 7 ; 20, 1941 Sept. 1155 133]:_-______“_“_: Sept. 15, 1972 -| Mar. l155 Sept. 15 2, 716, 045, 150. 00 7. 500. 00 2, 716, 037, 650. 00

11, 688, 868, 500. 00 22, 500. 00 11, 688, 846, 000. 00
___________________________ B e e e e e BREE L L L B




O‘Ig:;.e:: dC.;;nll loan of 1961 oo ()] (9 3% | June 1, 1911 oo ] e e June 1, 1961 ________ Mai.r.ﬁ,e guile 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 800, 000. 00
Postal Savings bonds (35th to 49th series)_._______ (c) (@ 2% % | July 1, 1928 and Jan. 1, | 1 year from date of issue...._ 20 years from date of issue__ Jan’. 1, J\.lly. ) 114, 316, 560. 00 5, 320. 00 114, 311, 240. 00
July 1, 1929-35.
Total other bonds. o e oo oo cccccccc|ecceccc e |emmaccmcme e -_-__u_f’ ___________________________________________________________________________________________ 164, 316, 560. 00 205, 320. 00 164, 111, 240. 00
Total marketable obligations. - .o oo {oooooo oo e | e e e|m e m e m e e mmmmm e mfmmm e m e m e | 8160, 345, 751, 240. 00
N?-Muketsabl? Obili; ntlon's: Pirst dav of each N
reasury Savings Notes: irst day of each month: . ]
Beries C-1948 oo (a) (e) *1.07% Jan, to Deec, 1945 | (M) e eeccceec e 3 years from issue date_.__. [0, 3, 563, 743, 200. 00 4, 918, 381, 700. 00 8 645, 361, 500. 00
Series C-1949 oo (a) (e ‘1. 079 Jan. to Dec. 1946 ____| (1) oo ool [ (O TR 2, 723, 490, 600. 00 1, 507, 495, 100. 00 1, 215, 995, 500. 00
Beries C-1950. e ecccceeceeeeee (a (e; $1.07% Jan. to Dee. 1947 ] (D)oo cceecvcmemcemcea e e s Lo Y [ T, 2, 905, 000, 300. 00 1, 061, 168, 200. 00 1, 843, 832, 100. 00
Serfes C~1051 . oo (a; (e) $1.07% Jan. to June 1948___ | (%) e oo oo ] oo [ TR 785, 158, 100. 00 96, 648, 500. 00 688, 509, 600. 00
Total Treasury savings notes._. . ..o oo ceooofocccemoo|oom oo oo m e e e U RPN 11, 977, 392, 200. 00 7, 583, 693, 500. 00 4, 393, 698, 700. 00
United States Savings Bonds:8® First day of each month:

Beries C-1938. e (a) o 82 909% Jan. to Dec. 1938_...| After 60 days from issue date, | 10 years from issue date__. |-~ o _______ o 679, 340, 817. 50 378, 016, 419. 50 5301, 324, 398. 00

on demand at option of

owner,

Beries D-1939. . . . ————nn a) ¢2.909, Jan. to Dec. 1939____ 1,053, 104, 436. 50 231, 021, 363. 00 822, 083, 073. 50
Beries D-1940._ . . e ceceeeeeee ga) ¢ 2 909, Jan. to Dec. 1940._._ 1, 240, 535, 390. 75 250, 780, 847. 50 989, 754, 543. 25
Series D-1941 (to Feb. 28) .. _._... a) (f) 82 .90% Jan. and Feb. 1941__ 392, 729, 873. 75 68, 039, 882. 25 324, 689, 991. 50
Series D-1941 (from Mar, 1) oo oo (a) e) 82 90% Mar. and Apr, 1941 136, 119, 937. 00 30, 748, 402. 50 105, 371, 534. 50
Total Beries Cand D .. oo emm oo caeee e e em e | e e e m e e e m e e e e m e e e e e mm e mmccccee e 3, 501, 830, 455. 50 ‘ 958, 606, 914. 75 2, 543, 223, 540. 75
Beries E-1041 L e eemecaee (a) € 82 909, May to Dec. 1941___{_____ T U Y JUN [ (o SR IR 1, 505, 576, 218. 30 376, 850, 726. 30 1, 128, 725, 492. 00
Beries E-1942_ . .o oo (a) e %2 909, Jan. to Dec. 1942____|_ ____ o s U RPN O e e ————————— 6, 723, 027, 847. 57 2, 574, 421, 665. 72 4, 148, 606, 181. 85
Serfes E-1043___.__ e mmemmeeme—m——m—————————— sa) () 82 909 Jan. to Dee. 1943____|..___ [ 1 YU R e Lo U FE IO 10, 995, 081, 135. 74 4, 957, 100, 377. 16 6, 037, 980, 758. 28
Series F-1044 e) ¢ 2 909, Jan. to Dec. 1944____|_____ [ U Y I L T U 12, 842, 951, 680. 25 5, 930, 639, 048. 55 6, 912, 312, 631. 70
Beries F-1945 ée 62 909, Jan. to Dec. 1945_________ [ 1o S QO e e | ———— 9, 995, 673, 958. 32 4, 441,777, 419. 78 5, 553, 896, 538. 54
Series F-1046 e 62 909, Jan. to Dec. 1946____|_____ s N IR O e e e ——————— 4, 381, 429, 956. 03 1, 451, 873, 498. 26 2, 929, 556, 457. 77
Series E-~1947 (e, 82 909 Jan. to Deec. 1947____|_____ e Lo SISV Y [ Lo ) IS 4, 060, 386, 306. 94 837, 757, 775. 67 3, 222, 628, 531. 27
Series E~1048 . (e) ¢ 2 90% Jan.toJune 1948 __ __|_ . ___do.o o |aeeos [ L T FE S 1, 866, 642, 966. 25 104, 018, 366. 25 1, 762, 624, 600. 00
Total Beries E. e e oo e ccem e |emmmeec e mmec | e m e mm e e m e m e e e e | e m e e e e e | e e e e e e e | e e ————— 52, 370, 770, 069. 40 20, 674, 438, 877. 99 31, 696, 331, 191. 41
Series F-1041 (e) 82 53% May to Dec. 1941___| After 6 months from issue | 12 years from issue date_..._| oo ______ " 258, 839, 985. 79 " 54, 725, 800. 36 204, 114, 185. 43

date, on demand at option

of owner on 1 month’s

notice.
Berl®s F-1042_ .o a e) ¢ 2. 539 Jan. to Dee. 1942 ___|___._. Lo [ YRR SRR QO e e e e ————— 705, 638, 355. 69 179, 238, 410. 21 526, 399, 945. 48
Beries F=1048. . o oo m oo a €) 82 53% Jan. to Dec. 1943_.__|_____ [ U YRR U T o YOO SNSRI 773, 353, 566. 38 203, 401, 527. 54 569, 952, 038. 84
Series F=1044 . v e ceeecmemmmmo e o a ) 02 539, Jan. to Dee. 1944____|_____ T U I Q0o L 806, 598, 937. 67 155, 783, 076. 51 650, 815, 861. 16
Berles F-1045. .o oo cmceccccmamcmcaeaee a; ) 8 2. 53% Jan. to Dec. 1945____|____. [« 1o NN (RN [ Lo Y AU S 608, 187, 293. 82 86, 620, 457. 83 521, 566, 835. 99
Beries F-1946. _____ e () €) 62 53% Jan. to Dee. 1946.___[_ _._.__ [« 1o N I [ (o YO (U, 331, 457, 821. 10 32, 407, 691. 08 299, 050, 130. 02
Beries F-1947______ e m——mm———————— @ | (o 02, 53%, Jan. to Dec. 1947_____|_____ do-______ITITTTIITITTIITIIE S D 340, 054, 395. 15 13, 256, 997. 05 326, 797, 398. 10
Berles F-1948 o ececcccccecnc————- (a) (e) ¢ 2. 539 Jan. to June 1948____|.____ [« T A e s T A 152, 212, 302. 00 71, 965. 00 152, 140, 337. 00
Total Beries F oo e macccccmee | mmmccc e e e mm | e et e et e | e 3, 976, 342, 657. 60 725, 505, 925. 58 3, 250, 836, 732. 02
Berles G-1941. .. oo ecme e emae @) 0) 62 509 May to Dec. 1941___|_____ ' U S UIURIUORNS FOI [ 1 Semiannually_._..._ 1, 277, 267, 700. 00 172, 439, 500. 00 1, 104, 828, 200. 00
Beries G-1942. . oo cecccccmemce——————— a) €) 62 509% Jan, to Dee. 1942__.. 1. . __ [ 7o USSR o (< SR O Lo U 2, 493, 044, 200. 00 374, 522, 100. 00 2, 118, 522, 100. 00
Series G-1048.. .o e mvccccc———————— a 6) 82 soé Jan, to Dec. 1943____|..___ s U T UUUIPRURIIN S o [ T o L S, 2, 598, 110, 500. 00 399, 645, 900. 00 2, 198, 464, 600. 00
Serles G-1944__ . _.__.___.. mccmmemm—————a a ¢) $2. 609 Jan. to Dee. 1944____|.____ [« 1o YU (PR o (S [P doo_________._ 2, 894, 065, 500. 00 362, 162, 200. 00 2, 5631, 903, 300. 00
Beries G-1046._ o ccceccan. c—m——— emmcmmmm—————— a €) €2 50% Jan. to Dee. 1945____|___.. [« 1o TR [« 1 S I doo oL 2, 542, 230, 900. 00 243, 977, 700. 00 2, 298, 253, 200. 00
Beries G-1946_ _ .. eeecnnnn mmmmmcmm—mm—e——— () eg s 2 50 Jan. to Dee. 1946.___| ____ [« 1 SIS I [ T SR RREU U & 3 S, 2, 663, 795, 100. 00 182, 920, 500. 00 2, 480, 874, 600. 00
Ser!es G-1047. . erccececccccccccecm—————— (a) e 82, 50%o Jan. to Dec. 1947____|____._ [« [« SR [ [ S R (o L S, 2, 247, 068, 900. 00 67, 737, 400. 00 2, 179, 331, 500. 00
Series G—1048._ oo cceecceccececcem——e (a) (e 8 2. 50% Jan.toJune 1948 ____{.____ O | [ o Yo (SN [« U T 910, 052, 300. 00 250, 100. 00 909, 802, 200. 00
Total Series G. o e ccccccccmmmefemccmcae e mcmc e e mm e e e e e e e e e e 17, 625, 635, 100. 00 1, 803, 655, 400. 00 15, 821, 979, 700. 00
Unclassified sales and redemptions. . oo oo ooo | c e e e et 108, 578, 278. 10 147, 273, 927. 90 .38, 695, 649. 80
Total United States savings bonds.. - oo oo |e o e oo oo amm oo e et e et e e e e 77, 583, 156, 560. 60 24, 309, 481, 046. 22 53, 273, 675, 514, 38
Depositary Bonds: Various dates: :

irst Series. o oooooooocooaoooo cmsmcmemccmann (a) (e) 2% From June 28, 1941..._1 At option of United States or | 12 years from issue date.___{ June 1, Dec. 1.._._. 612, 154, 750. 00 399, 801, 250. 00 212, 353, 500. 00

owner any time upon 30 to

X 60 days’ notice.

Becond Series. coceccaecccccomecccccccececnaaan (a) (e) 2% From Sept. 10, 1943___|__.__ [« 1 SRR BRI s (S Jan, 1, July 1_______ 137, 579, 500. 00 33, 579, 000. 00 | * 104, 000, 500. 00
Total depositary bonds......_. Grmcemmemcunecalimeccena]iccccrec]eeccorcenenc|ercc e e ncc e e ncac e d e ccccmmccceccmccasrecc|cmccccccccccceccccscccccee|recccmccccccm e ———— 749, 734, 250. 00 433, 380, 250. 00 316, 354, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9



STATEMENT or THE Pusnic Dmst, June 30, 1948—Continued
[On the basis of daily Treasury statements)

T

AvrHOR- x RATE OF REDEEMABLE
Tme i s;r“w. INTEREST DaTE oF IssUs (806 rootnotenl) PAYABLE INTEREST PAYABLE AMOUNT IssURD AMOUNT RETIRED AMOUNT QUTSTANDING
INTEREST-BEARING DEBT—Continued
Pablic Issues—Continued
Non-Marketable Obligations—Continued
Forces Leave Bonds:
Beries 1948. < - oo oo eeec e eccmecccmmm——en (a) [()) 2%% | July 1, 1943 __ . ________ At la:.n)lrl tli‘li.ne at the option of { July 1,1948______________ Att’time of redemp- $6, 885, 575. 00 $4, 845, 400. 00 $2, 040, 175. 00
the holder. ion.
Oct. 1, 1943_____ Oct. 1, 1948 __ . ________._. 10, 976, 200. 00 8, 123, 275. 00 2, 852, 925. 00
Berles 1944 o e (a) h) 2%% | Jan. 1, 1944 __ Jan. 1, 1949_____________. 10, 785, 425. 00 8, 101, 400. 00 2, 684, 025. 00
Apr. 1, 1944___ Apr. 1,1949______ 8, 907, 800. 00 6, 435, 700. 00 2, 472, 100. 00
July 1, 1944___ July 1, 1949__ 9, 703, 900. 00 6, 719, 500. 00 2, 984, 400. 00
Oct. 1, 1944 __ Oct. 1, 1949_ 11, 614, 675. 00 8, 361, 025. 00 3, 253, 650. 00
Beries 19045 . - . ccccccccac————e (a) (h) 2%% | Jan. 1, 1945_ Jan. 1, 1950_ 23, 225, 800. 00 17, 401, 000. 00 5, 824, 800. 00
Apr. 1, 1945 Apr. 1, 1950_ 21, 050, 125. 00 15, 626, 525. 00 5, 423, 600. 00 |
July 1, 1945_ July 1, 1950. 66, 220, 400. 00 49, 833, 800. 00 16, 386, 600. 00 |
Oct. 1, 1945_____ Oct. 1, 1950_ 260, 727, 650. 00 192, 978, 850. 00 67, 748, 800. 00 |
Berfes 1946 oo (a) (h) 2%% | Jan. 1, 1946_ __ . __..____ Jan. 1, 1951_ 883, 529, 225. 00 644, 893, 950. 00 238, 635, 275. 00 |
. 1 Apr. 1, 1946 _______.___ Apr. 1, 1951_ 427, 209, 150. 00 311, 390, 325. 00 115, 818, 825. 00 |
July 1,1946____________ July 1, 1951 ______ 153, 675, 100. 00 112, 449, 150. 00 41, 225, 950. 00 |
Oct. 1, 1946 Oct. 1, 1951 _ ... 181, 322, 725. 00 116, 095, 650. 00 65, 227, 075. 00
‘Unclassified issues and redemptions......... RS RS St PO gy SOy Sy U 231, 225. 00 9, 532, 500. 00 10 9, 301, 276. 00
Total armed forces leave bonds. ... oo v ee oo |ecm oo e emc e e e cmmm e e mmm | m e e cc e e e | mm e e e e memmem|m ;e —m e m 2, 076, 064, 975. 00 1, 512, 788, 050. 00 563, 276, 925. 00
Treasury Bonds, Investment series:
Beries A-1966. . ____ . eoo {a) (e 2%% 1 Oct. 1, 1947 ________ On and after Apr, 1, 1948, on | Oct. 1, 1965 _________._____ Apr. 1, Oct. 1_______ 969, 960, 000. 00 10, 610, 000. 00 959, 350, 000. 00
. demand at option of owner
© on 1 month’s notice.
Total non-marketable ebligatlons ..o .| . |a e e e cemmne e m e e | e e | $59, 506, 355, 139. 38
Total public 188UeR. - o mee o e e e e m e o e e e e e e 219, 852, 106, 379. 38
‘Special Issues:
Adjusted service certificate fund:
es 1949 (certificates).. .- eemmccce—ecem—n (53] (3] 4% | Jan. 1, 1948 o____ On demand._ _ .o ocomeoccamnne Jan. 1, 1949 __ oo _o.o._ Jan, 1ecao e 6, 000, 000. 00 200, 000. 00 5, 800, 000. 00
Alssks Railroad retirement fun Various dates:
Berles 1949 t0 1953 (NOte8) oo - veec o ccccann- (a) ® 49, From June 30, 1944_.__| After one year from date of | June 30, 1949 to 1953...._._ June 80 ... 3,070,000. 00 (- --cooomoo - 3, 070, 000. 00
Zone, Postal Savings System: issue, :
Berles 19051 to 1953 (DOtEB) .- - coeec o ceccnconn-n (@) ) 2% From June 30, 1946____ [ June 30, 1951 to 1953.__.__ June 30, Dec. 31..._ 3,000, 000. 00 |- wocoommocm oo 3, 000, 000. 00
Canal Zone retirement fund: .
Serles 1949 to 19563 énom ...................... ga; (O 4%, From June 30, 1944 ____ s S June 30, 1949 to 1958_.____ June 30_ .. .o 12, 924, 000. 00 12, 924, 000. 00
Berles 1949 to 1953 (n0te8) e oo oeeeoe ] () ) 8% From Oct. 7, 1944___._ L [ Y P O e (s (s Y, 30, 000. 00 203, 000. 00
Civil service retirement fund: | ‘
Series 1949 to 1953 énoteag--- ................... gag ?g 4? From June 30, 1944____ e (L R I s YN IR 1 2, 787, 873, 000. 00 2, 787, 373, 000. 00
Serles 1949 t0 1053 (NOtEB) cecam e coemmcacnecnns] a) | @ 3% T T S Pe LR N P L R HO [ L I -7, 238, 000. 00 7, 238, 000. 00
‘Farm fenant mortgage insurance fund:
Beries 1952 (notes) - ccoocomcccccmcnaaes) (@) (@) 2% | Mar, 18, 1948 __________ . [ [ TN Dec. 31, 1952 _._.___.__ June 30, Dec. 31.... 1, 000, 000. 00 1, 000, 000. 00
Federal Deposit Insurance Corporation: b Various dates: N 1 -
Beries 1951 and 1952 (notes).- - oo ceooococcaaannan @ |*@ 2% From Dec. 26, 1946_...| A0 ccecm———— Dec. 1, 1951 and 1952_____ June 1, Dec. 1. ... 621, 000, 000. 00 - 72, 000, 000. 00 549, 000, 000. 00
Federal home lean banks: ; |
Series 1962 (nOtes) . oo oo oececeeene 1 (a) ) 1%% From Jan. 30, 1948____ e June 30, 1952___._____.___ June 30, Dec. 31.... 42, 800, 000. 00 5, 400, 000. 00 37, 400, 000. 00
Federal old-age and survivors insurance trust fund: 1
Series 1949 (6ertifiAt88) cau e e e e e e e acacmcanan (a) () 2%% | June 30, 1948 . ______.___ On demand. .o oocecoencaane June 30, 1949_____________ Dec. 31, June 30..__| 7,709,000,000.00 |- _______._ 7, 709, 000, 000. 00
Federal S8avings and Loan Insurance Corporation: ) Various dabes:
Sertes 1949 to 1953 (notes) oo - oo ooeocnanooa- (a) () 2% From Aug. 18, 1944____| After one year from date of | June 30, 1949 to 1953_.____ June 30, Dec. 31_... 74, 462,000. 00 |- 74, 462, 000. 00
Foreign Service retirement fund: issue.
Serles 1949 to 1958 (D0t68) - ceevv - - cccemmcemeee ga) éc') 4? From June 30, 1944.__. ' [0 NI ISR [ s T June 30. oo . - 11, 902, 000. 00 |- occomoo oo 11, 902, 000. 00
Series 1949 to 1953 (Notes) o - - ccoeme oo (@) t) 3% From May 28, 1945____ ' 1 IR JEUR Lo { TSP IR S s [ T 185,000. 00 |- ... 185, 000. 00
‘@overnment life insurance fund:
eries 1949 (certifioates) . - ool (a) () 8%% | June 30, 1948_________.__ Ondemand.________________ June 30, 1949 __________._[-—___ [« 1 T, 1, 286, 500, 000. 00 |- ____ . _______ 1, 286, 500, 000. 00
Mutual mortgage insurance fund: Various dates:
Beries 1982 (NOte8) - o cccccccccccancccacaccnanax (a) ®) 2% From Aug. 29, 1947____| After one year from date of issue..| June 30, 1952 ___.___._____ June 30, Dec. 81_... 6, 500, 000. 00 2, 500, 000. 00 4, 000, 000. 00
Naé.lonul 1-:31:: I‘Tg%%nmnnoe fund: 3
3 R NO’ ) e o = - {a) ) 3 N , UU | o e e i - o
® 'ﬂ‘l“.v s‘“‘. m(: tes) (a) (¢4} % From June 30, 1944____ {1 T, June 30, 1949 to 1953_____._ June 30 ... _____._ 6, 934, 685,000.00 | __________.__:_._.- 6, 934, 685, 00Q. 00
m‘“ “a 68 - LAB CNOVRE) m oo e e <@ w 2% From July 8, 1045_____|_____ 7. L . June 30, 1950 to 1952______ June 80, Deo. 31 . 2, 328, 000, 000. 00 419, 000, 000. 00 1, 909, 000, 000. 0G




T Nerrlow 1000 o (085 (10OB) cmconeme e mmeem—--— - (=) )

Unemployment trunt fund:
Berlen {940 (oortifioates). . - meccwacemecmammemaae— (a) )

Total special 188U - . - o oo oeoeeeecmee | [ oo oo oo m oo ee o mm o oo mmo oo s o s oo mm oo o oo

Total Interest-bearing debt outstanding * . . .- _| .- _|-o oo |ooooomoo |- oo fimmmemmmceecemoocooooooenoonfoee ool e o e

Juno BO, IVBO To 1VHE——mm—-n

June 30, 1949__ __ ________.

7, 500, 00O, 000. VO \ ____________________ \ 7, 500, 000, 000. 00 \

30, 767, 864, 000. 00 5‘

556, 627, 000. 00 30, 211, 242, 000. 00

.................... \

oo

) PRSI

250, 063, 348, 379. 38

MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)
23%4% Postal BAVINES BODAS. . - oo e ee oo oo oo e e mmm e e e m oo C o m oo oo mm oo oo-sso-—eeooo-

Liberty bonds and Victory notes, at various interest rates

Treasury bonds, at various interest rates. . oo oo
Adjusted service bonds of 1945 ... . oo iieememae—ae
Tressury N0teS, Bt VATIOUS IMETEBt TRYES. - - - - - o o o oo o o oo oo oo oo oo e e e oo sssooooeeoo--

Certificates of indebtedness, at various interest rates
Treasury bilis
Treasury savings certificates____._._______
Tmsurg tax and savings notes®. . _____ e eoo.-
United

Armed forces leave

DEBT BEARING NO INTEREST
Special notes of the United States: !
International Bank for Reconstruction and Development series

tates savings bonds ¥. . oo oo em
ONAS - - e e e c e e e e eeemmcccmmm———————

Total matured debt on which interest has ceased... - . - ceceecmmcccccccereeem—eccmecceccemmceem—mmee———— e

International Monetary Fund series. - .. e mmmmeeemeemem—mmm—m e mm o - mmmmmmmmem = oo amemee

ther:

United States savings BtaAMDS . - o .- o e oo mmmmmmmemmmmmmmmee o cmmemmeem—ece———m—mmmemm—memmm—memm——ooo-esoo= T LI

Exoess profits tax refund bonds!?. . mceeoaaoo
United States notes. - .o oo oo ccccceec e e mm——————
L088: GOLA T@BEIVO - o — - - e e o o e e e o o e e e e e m == mm o o m o o S o mm e S o mmm e o m = = e = e e o m e sm—e e

National and Federal Reserve bank notes assumed by the United States on depasit of lawful money for their retirement

$346, 681, 01

00
156, 039, 430. 93

1, 407, 140. 26
85, 640. 00

11, 187, 250. 00
91, 883, 150. 00
11, 331, 350. 00
23, 252, 700. 00
42, 059, 750. 00
3, 061, 000. 00
128, 975. 00
35, 484, 000. 00
58, 995, 000. 00
875, 775. 00

279, 751, 730. 26

$65, 785, 000. 00
1, 161, 000, 000. 00

58, 413, 679. 56
8, 879, 972. 88

1, 226, 785, 000. 00

190, 641, 585. 07

458, 678, 851. 50
2, 021, 229. 84

0Old demand notes and fractional CUITENECY - - - - - o o o o m oo e e e e o o o e mmm—mmemmo oo

Thrift and TreasUry SAVINESE BUAIMDE. « a o - - o o oo oo o ce oo oo e mmmmmm mm o = = S o D e e e e e e e e e e e —ooooooooooos 3, 726, 084. 50 722, 361, 403. 35
Total debt DEAIINE MO IMEOreBt — - - o o o oo o oo om o mcmmeo o oom i mmm oo S oo m e mm === m == m = o o e e o e o e e e e o oo oo e 1, 949, 146, 403. 35
Total gross public debt (Including $2, 788, 924, 354. 98 debt Incurred to finance expenditures of Government corporations and other agencies for which obligations of such corporations and agencies are held by the Treasury) .. - oo | oo 252, 292, 246, 512. 99

1 Redeemable at the optlon of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
now outstanding, such bonds may be redeemed only on interest dates,
and 4 months’ notice of redemption must be given.

t Treasury bills are non-interest-bearing and are sold on a discount
basls with competitive bids for each issue. The average sale price of .
these series glveu an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yleld on a true discount basis (365 days a year) which is shown in the
summary on page 5.

8 Arrangod according to earliest call dates.

¢ Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxes
due from deceased owner's estate.

# The face value of United States savings bonds and Treasury Notes
BSavings series of any yearly series maturing from month to month which
are not ourrently presented for retirement will continue to be reflected
as interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as ma-
tured debt upon which interest has ceased.

¢ Approximate yield if held to maturity.

' Redeemable in payment of Federal income, estate, or gift taxes after
one full calendar month has elapsed between month notes were pur-
chased and month in which tendered for taxes. Redeemable for cash at
option of owner during and after the sixth calendar month after the
month of {ssue, as shown on the face of each note.

8 Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the name of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan.

9 Amounts issued and retired for Series C to F, inclusive, include
accrued discount; amounts outstanding are stated at current redemption
values. Amounts issued, retired, and outstanding for Series are
stated at par value.

1 Excess of redemptions, not yet classified by series, deduct.

11 Isgued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The
notes are non-negotiable, bear no interest, and are payable on demand.

12 Issued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and Sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depend’ing upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commis-
sioner of Internal Revenue. Bear no interest and mature at yearly
intervals after the cessation of hostilities in the present war, as provided
by Section 780 (e) of the Internal Revenue Code, as amended, and are
redeemable at the option of the owner on or after January 1, 1946.

AUTHORIZING ACTS:
a Sept. 24, 1917, as amended.
b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.
¢ June 25, 1910.

Tax StaTUS:
d Any income derived from Treasury bills of this issue, whether inter-
est or gain from their sale or other dispusition does not have any exemp-

tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under the Internal Revenue
Code or laws amendatory or supplementary thereto. The bills are
subject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possessions
of the United States, or by any local taxing authority. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be considered to be interest.

¢ Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to estate, inherit~
ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable to
savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
gessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b graduated additional income
taxes, commonly known as surtaxes, and excess profits and war-profits

taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations.
The interest on an amount of bonds authorized by the act approved
Sept. 24, 1917, as amended, the principal of which does not exceed in the
aggregate $5,000 owned by any individual, partnership, association, or
corporation, shall be exempt from the taxes provided for in clause (b)
above. The following is applicable to savings bonds only: For the
purposes of determining taxes and tax exemptions the increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

g Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form bg or under State, municipal,
or local authority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.)

h Interest on these bonds is subject to all taxes now or hereafter im-
posed under the Internal Revenue Code or laws amendatory or supple-
mentary thereto, Principal is exempt from taxation,

t These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders— Applicable only to securities issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the United States, be exempt both as to principal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or anv of the possessions of the United States,
or by any local taxing authority.



MEMORANDUM OF DIRECT AND GUARANTEED DEBT

- INTEREST-BEARING DEBT . ToraL DEBT 00““'{;“,;&’::‘&‘: ‘I;‘&?g:n%‘“ ON
Dare ) . D GENERAL FUND BALANCE 3
DieEcr DEaT GUABANTEED DEpr! Es:;’hg;’:‘;:’p‘m’g D’?afosbs;“ GUARANTEED DEBT!3 gg:ﬁx];;n:nmn‘;i?: Pxr OuPrTA |DIRECT DEBT Gv%g;:ln n?g‘f}%gm
TEED DEBT
WORLD WAR I
Percent Percent ent
Mar. 31, 1917—Prewar debt...c.._... e mmmccreccceacm——————— $1, 023, 357,250. 00 |_____________________ $1, 023, 357, 250. 00 $1,282,044,346.28 | ________________..___ 81, 282, 044, 346. 28 $12. 36 2.895 | . 2. 395 $74, 216, 460. 05
Aug. 81, 1919—Highest war debt . - . . ..o 26, 348, 778, 511. 00 26, 348, 778, 511. 00 26, 596, 701, 648. 01 |_____.________________ 26, 596, 701, 648, 01 250. 18 4,196 | ___.____. 4. 196 1, 118, 109, 534. 76
Deec,. 31, 1930—Lowest postwar debt . - - - - e oo eceeeee 15, 773, 710, 250. 00 15, 778, 710, 250. 00 16, 026, 087, 087. 07 | .__ 16, 026, 087, 087. 07 129. 66 8.750 | oo 3. 750 306, 803, 319. 55
‘ WORLD WAR II
June 30, 1940—Debt preceding defense program. . ..o cceeoooneon- a 42, 376, 495, 928, 27 $6, 497, 556, 555. 28 a 47, 874, 052, 483. 55 42, 967, 531, 037. 68 a $5, 529, 070, 655. 28 a 48, 496, 601, 692. 96° a 367. 54 2. 583 1, 978 2. 514 1, 890, 743, 141. 34
Nov. 80, 1941—Pre-Pearl Harbor debt_. .. ._.._________._______| a 54,535, 587, 387. 03 6, 316, 079, 005. 28 | a 60, 851, 666, 392. 31 55, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932. 26 a 458, 44 2. 429 1. 885 2. 373 2, 319, 496, 021. 87
Feb. 28, 1946—Highest War debt oo o v oo oo oo eceec oo 277, 912, 315, 345, 29 538, 764, 601. 19 278, 451, 079, 946, 48 279, 213, 558, 897. 10 550, 810, 451. 19 279, 764, 369, 348.29 | a 1,989. 76 1. 972 1. 349 1. 971 25, 960, 900, 919, 30
June 30, 1947—D(5)t 8 year 8g0. . - . _____.. 8o 255, 113, 412, 039. 10 83, 212, 285. 16 255, 196, 624, 324. 26 258, 286, 383, 108. 67 89, 520, 185. 16 258, 375, 903, 293. 83 | «a 1, 793. 85 2. 107 1. 758 2. 107 3, 308, 136, 929. 36
May 31, 1948-—Debt 1ast month - oo oo 249, 958, 295, 700. 76 69, 746, 450. 43 250, 028, 042, 151. 19 252, 236, 480, 793. 06 74, 596, 225. 43 252, 311,077,018.49 | a1,723.13 2.174 1. 910 2.174 4,946, 292, 324. 58
June 80, 1948—Debt thismonth.. . _______________________________ 250, 063, 348, 379. 38 68, 768, 043. 47 250, 132, 116, 422. 85 252, 292, 246, 512. 99 73, 460, 818. 47 252, 365, 707, 331.46 | b1, 721. 27 2. 182 1. 924 2. 182 4, 932, 021, 477. 07
a Revised. ©. S, GOVERNMENT PRINTIRG (FFICE: 1948
b Bubjeet to revision.

1 Does not include obligations owned by the Treasury.

1 Cash is held by the Treasurer of the United States for the payment of outstanding matured principal of guaranteed obligations and is included in the general fund balances.
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