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SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING DECEMBER 31, 1951, AND COMPARATIVE FIGURES FOR DECEMBER 31, 1950

[On the basis of daily Treasury statements]

. . | DECEMBER 31, 1951 DECEMBER 31, 1950 ‘ - DECEMBER 31, 1951 . DECEMBER 31, 1950
TITLE TITLE
AvERAoE IN- AMOUNT OUTSTANDING i AMOUNT OUTSTANDING : AveRacy Iv- AMOUNT OUTSTANDING AvERioE In. AMOUNT OUTSTANDING
Public debt: : Public debt—Continued
Interest-bearing debt Interest-bearing debt—Continued ‘
Public issues: Special issues—Continued Percent Percent
Marketable obligations: Percent Percent ' Federal Savings and Loan Insurance Corporation...._._ 2. 000 $79, 240, 000. 00 2. 000 $81, 112, 000. 00
Treasury bills________ ... 1], 664 $18, 101, 892, 000. 00 11,378 $13, 626, 572, 000. 00 || Foreign Service retirement fund.._.___________________ 3. 972 16, 452, 000. 00 3. 975 16, 563, 000. 00
Certificates of indebtedness_..__.__.____ - 1. 875 29, 078, 078, 000. 00 1. 125 5, 372, 668, 000. 00 Government life insurance fund__. ... _____________ 3. 500 1, 279, 000, 000. 00 3. 500 1, 278, 000, 000. 00
Treasury notes_ ... ... . _______. 1. 561 18, 408, 604, 000. 00 1. 328 39, 257, 810, 000. 00 Housing insurance fund._ - | .. 2. 000 1, 100, 000. 00
Treasury bonds. . - .. 2. 322 76, 945, 050, 950. 00 2. 359 94, 034, 723, 800. 00 National service life insurance fund________.__________ 3. 000 - 5,170, 144, 000. 00 3. 000 5, 335, 294, 000. 00 .
Other bonds__ ... 2. 664 151, 673, 820. 00 2. 657 158, 432, 000. 00 II’{ostal %avings System_. . :2)’ 888 9 ggg, (l)gg, 888 88 g ggg %, ggQ, ggg, 888 88
orati ailroad retirement account_ . _____________ . ) ) ) . . , 364, \ .
Total marketable obligations_ .. _.____.._________ 2. 050 142, 685, 298, 770. 00 1. 963 152, 450, 205, 800. 00 Unemployment trust fund - ________________ 2 134 7. 629, 000, 000. 00 2,125 6, 841, 000, 000. 00
Non-marketable obligations: War Housing Insuranee fund__ . ____________________ 2. 000 15,200, 000. 00 |- __ oo
Treasury savings notes____ . _ ..o ooooo._ 1. 712 7, 534, 005, 400. 00 1. 394 8, 639, 866, 800. 00
United States savings bonds_ ... oo ooooo oo ____ 2. 743 57, 586, 559, 212. 19 2. 743 58, 019, 192, 906. 74 Total special issues________ s 2. 611 35, 902, 271, 000. 00 2. 600 33, 707, 469, 000. 00
By oS sgg =" T o mm s rmmoo oo 2. 000 . 350, 980, 500. 00 2. 900 291, 590, 500. 90 Total interest-bearing debt. .- _____._____.________ 2. 308 257, 070, 119, 882, 19 2. 209 254, 282, 612, 081. 74
Treasury bonds, investment series.___....___...___.. 2732 | T 13,011, 005,000.00 | 2.500 953,030, 000. 00 || Afved debt on Which interest has ceased.-----mooomomonsloo e 491, 988, 262. 76 |--oooo oo 61, 734, 147. 76
Total non-marketable obligations. ... _______.___ 2. 639 78, 482, 550, 112. 19 2. 565 68, 124, 937, 281. 74 International Monetary Fund._ . ___________f - ________ 1,296, 000, 000. 00 | . _..___.___ 1, 270, 000, 000. 00
Total public iSSU€S_ - - oooooooo . 2. 259 221, 167, 848, 882, 10 2. 149 220, 575, 143, 081, 74 B 560, 492, 683. 16 |- 593, 224, 959. 22
Speci&z(li issuez: 6 ¢ Total gross public debt_ _ __ | __ 259, 418, 600, 828. 11 |.______._____ 256, 707, 571, 188. 72
justed service certificate fund. - - ____ .. ___________ 4. 000 5, 015, 000. 00 4. 000 5, 063, 000. 00 it .
Canal Zone, Postal Savings System____________________ 2. 000 500, 000. 00 2. 000 1, 250, 000. 00 G‘ial;’aént’e:db obhga.téogi not owned by the Treasury: 2. 556 40, 488, 341. 23 2. 655 21, 606, 449, 44
Civil service retirement fund..._._.._________________ 3.998 4, 739, 234, 000. 00 3. 997 4,160, 215, 000. 00 || 7 e e e hich interest has ceased. .- 12T ' 1 689 625. 00 ‘ 2’ 127’ 350. 00
Farm tenant mortgage insurance fund . _______________ 2. 000 1, 250, 000. 00 2. 000 1, 000, 000. 00 atured cebt on Which inter Sl R R L 1 009 9L9. TV fmmmmmmmmme e ) 144, 900
Federal giggsllggfﬁo‘gg]‘;:e Corporation. ......ooooeo..... 2. 009 862, 000, 000. 00 2. 000 839, 000, 00. 08 Total guaranteed obligations not owned by the Treasury.|-.____.____. 42, 177, 966,28 |-__.______. 23, 733, 799, 44
Federal old-age and survivors insurance trust fund. .____ 2.132 12, 791: 000: 000. 00 2.125 11, 104, 000, 000. 00 || Total gross public debt and guaranteed obligations___________| __ _________ 259, 460, 778, 794. 34 | ______ © 256, 731, 304, 988. 16
1 Computed on true discount basis.
STATEMENT OF THE PUBLIC DEBT, DECEMBER 31, 1951
[On the basis of daily Treasury statements]
TITLE At{n:é'?n. s,};‘és II}«:g:m%: DATE 0F IsSUE (gt;l}ﬁggf&o}t%f) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing:
Jan. 3, 1952 _______ . (a) ) 21.646% | Oct. 4, 1951 - oo e oo Jan. 83,1952 _____________ Jan. 3, 1952________ $1, 201, 520,000.00 | . .. ________ $1, 201, 520, 000. 00
Jan. (a) (d) 21.576% | Oct. 11 1951 e | ecm——— e Jan. 10, 1952__ ___________ Jan. 10 1952 _____. 1, 200, 685,000. 00 |______ . . 1, 200, 685, 000. 00
Jan. (a) (d) 21.615% | Oct. 18 1951 e cecceeem—ae Jan, 17,1952 . _._..._. Jan. 17, 1962, ... ._ 1,200, 321,000. 00 | ... 1, 200, 321, 000. 00
Jan. (a) (d) 21.593%, | Oct. 25, 1951 __________|_ oo T TTTTTTTTTTIITITTIIL Jan. 24,1952 ____________ Jan. 24, 1952 _____ 1, 200, 782,000. 00 |- ___________________ 1, 200, 782, 000. 00
Jan. (a) (d) 21,.6179% | Nov. 1, bR O Jan. 31, 1952_____________ Jan. 31, 1952___.___ 1, 301, 680,000.00 | ____ . _____ 1, 301, 680, 000. 00
Feb. 7, 1952 (a) (d) 21.610% | Nov. 8, 1951 __ | e Feb. 7,1952______________ Feb. 7,1952________ 1,300, 275,000.00 {_____._____________. 1, 300, 275, 000. 00
Feb. 14 1952 (a) (d) 21,6199 | Nov. 15 1951 o |z Feb. 14,1952 ___________. Feb. 14, 1952.______ 1,302,909,000.00 |____________________ 1, 302, 909, 000. 00
Feb. 21, 1952 (a) (d) 21,5859, | Nov. 23, 1951 ... |\ I Feb. 21, 1952 .2 17C Feb. 21, 1952 ______ 1,101, 712,000. 00 |- _____TTTTTTTTTTC 1, 101, 712, 000. 00
Feb. 28 1952 (a) (d) 21.609% | Nov. 29, 1951 | e e Feb. 28, 1952_____________ Feb. 28, 1952_______ 1, 100, 033,000. 00 | __ oo _._.. 1, 100, 033, 000. 00
Mar. 6, 1952 ____________._________.__._.... (@) @ 21,632% | Dec. 6, 1951 | Mar. 6, 1952 ________.___ Mar. 6, 1952________ - 1,103,622,000.00 | oo _____ 1, 103, 622, 000. 00
Mar. 13,1952 _ .. o (@) (d) 21,7009% | Dec. 13 1951 - e e Mar. 13 1952 .. . Mar. 13, 1952_._____ 1 200 454 000.00 (.. ... 1, 200, 454, 000. 00
Mar. 15 1952 (tax anticipation series) 3________ (a) (d) 21.550% | Oct. 28, 1951 -« o e e oo e e Mar. 15 1952 . _.__ Mar. 15, 1952_______ 1 233 783 000.00 | .. 1, 233, 783, 000. 00
Mar. 20 1952 e (a) (d) 21,725% | Dec. 20 1951 - ) e Mar, 20 1952 .. Mar. 20, 1952______._ 1, 200 816,000.00 §____________________ 1, 200, 816, 000. 00
Mar. 27, 1952 . (a) (d) 21.865% | Dec. 27, 195] o ] oo | Mar. 27, 1952 .. Mar. 27,1952_______ l, 204, 475, 000. 00 |occmomo oo 1, 204, 475, 000. 00
June 15, 1952 (tax anticipation series) 3.______. (a) (d) 21.497% | Nov. 27, 1951 |e e cemcecemmmeemmee June 15, 1952 ___________ June 15, 1952 ... 1,248, 825,000. 00 |~ . ___ 1, 248, 825, 000. 00
Total Treasury bills_ .. e e e e el e 18, 101, 892, 000. 00 [ oo oooococaa e 18, 101, 892, 000. 00
THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




STATEMENT OF THE PUBLIC Dest, DECcEMBER 31, 1951—Continued
[On the basis of daily Treasury statements]

R ) ;
TrTLE ) UI%?EEB g Rae oF DATE oF IsSUE (ge?tggﬁ%%?) PAYABLE INTEREST PAYABLE AMOUNT IsSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Marketable Obligations—Continued
Certificates of Indebtedness: -
Series A-1952 . () (e) 1%% | June 15, 1951 - | e Apr. 1,1952_ . _______._ Apr. 1,1952_______._ $9, 524, 077, 000. 00 |- o oo oo $9, 524, 077, 000. 00
Series B-1952_ . ____________________ (@) () 1%% | Aug. 1, 1951 - | e July 1, 1952 ____________ July 1, 1952 _______ 5, 215, 849, 000. 5, 215, 849, 000. 00
Series C-1952__ . (a) (e) 1%9%, | Sept. 15, 1951 |- e Aug. 15,1952________ 1T Aug. 15, 1952 ___+__ 583, 202, 000. 583, 202, 000. 00
Series D-1952_ _ . _ . ___._ (a) () 1%9% | Oct. 1, 1951 |- Sept. 1, 1952_______.__.___. Sept. 1, 1952_...__._ 1, 832, 446, 000. 1, 832, 446, 000. 00
Series E-1952________________ ... (a) (e) 1%9%, | Oct. 15, 1951 _ | e Oct. 1,/1952__ - - _77777 Oct. 1, 1952 .. _.___ 10, 861, 027, 000. 10, 861, 027, 000. 00
Series F-1952 . o (a) (e) 1%% | Dec. 15, 1951 - oo Dec. 1 1952 . Dec. 1, 1952 _______ 1, 061, 477, 000. 1, 061, 477, 000. 00
Total certificates of indebtedness_ ________ |- o loom oo e e e mmmmecmcmmm e me e oo | e mm e e 29, 078,078, 000. 00 |.________ . 29, 078, 078, 000. 00
Treasury Notes: )
Series A~1954_ . (@) (e) 1%% | Dec. 15, 1949 _ | oo Mar. 15, 1954 ___________. Mar. 15 Sept. 15..._| 4,675,069,000.00 | . ____________ 4, 675, 069, 000. 00
Series A-1955__ . (a) (e) 1%9%, | Mar. 15, 1950 | e Mar. 15, 1955~ - |oee @O oot 5, 365, 079, 000. 00 |- _________ 5, 365, 079, 000. 00
Series B~1955. . _________________ (a) (e) 1%9% | Deec. 15, 1950 - _ - - | eeeeae Dec. 15, 1955 .. June 15 Dec. 156.___| 6,853,793,000.00 |- oooooooooo___ 6, 853, 793, 000. 00
Series EA-1956_____ .. (a) (e) 1349 | Apr. 1, 1951 o e e Apr. 1,1956_ ____________._ Apr. 1, Oct. 1_____ 41,007, 043,000.00 |- oo 1, 007, 043, 000. 00
Series EO-1956________ . .. .. (a) (e) 1%% | Oct. 1, 1951 - e oo | e Oct. 1, 1956 _ oo e dO o eee 4 507, 620, 000. 00 |- oo _______ 507, 620, 000. 00
Total Treasury DOteS - o - o oo oo e et e e e e e e e | m e e et 18, 408, 604, 000. 00 |__ .. ______________ 18, 408, 604, 000. 00 |
Treasury Bonds: 5 .
2% % bonds of 195254 .. _______. (a) (e) 2%% | Mar. 31,1941___________ Called for redemption Mar, 15, 1952 Mar. 15, Sept. 16.__.| 1,028, 568,350.00 |- __ . _______________ 1, 023, 568, 350. 00
2% bonds of 1951-55_ _ _ . ... (a) (e) 2% | Dec. 15, 1941 _._______.. June 15, 1952 6_____________. Dec. 15, 1955 . ..___ June 15 Dec. 15.. .. 532, 687, 950. 00 $22, 275, 500. 00 510, 412, 450. 00
2% % bonds of 1952-55_________________._.___._ (a) (e) 2% | Feb. 25, 1942_________._ June 15, 1952_______________ June 15, 1955_ .o ____|-_.._ d _____________ 1, 510, 795, 300. 00 10, 014, 500. 00 1, 500, 780, 800. 00
2% bonds of 1952-54 (dated June 26, 1944) .______ (a) (e) 29, | June 26, 1944 ___________|.____ S June 15,1954 _ oo _|eo O oo 5, 825, 482, 000. 00 5, 500. 00 5, 825, 476, 500. 00
2% bonds of 1951-53 . - o ceo- (a) (e 29% | Sept. 15, 1943 ____ ... Sept. 15, 1952 6__ ___________ Sept. 15, 1953 . Mar. 15 Sept. 15_._.| 7, 986, 262, 500. 00 8, 000. 00 7, 986, 254, 500. 00
2% bonds of 1952-54 (dated Dec. 1, 1944)________ (a) (e) 2% | Dec. 1, 1944____________ Dec. 15, 1952 _ oo Dec. 15, 1954________:____| June 15, Dec. 15_...| 8, 661, 977, 500. 00 5, 500. 00 8, 661, 972, 000. 00 .
2% bonds of 1953-55_ _ . _________________.__._ (a) o) 20, 1 Oct. 7, 1940 _________ June 15, 1953 __________ June 15, 1955_ |- __ d _____________ 724, 677, 900. 00 |- oo 724, 677, 900. 00 :
2% % bonds of 1954-56___________________.___._ (a) ) 2% %, | July 22, 1940_ . ... __ June 15, 1954 ____ e ... June 15, 1956 _ - c|eee@O oo 680, 692, 350. 00 500. 00 680, 691, 850. 00
2%% bonds of 1955-60___________________._._.__ (a) fy 2%% | Mar. 15, 1935 _____._._ Mar. 15, 1955 oo Mar. 15, 1960______ ... ___ Mar. 15 Sept. 15.___| 2, 611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00
21%% bonds of 1956~58_________________________ (a) . (e 2%9 | June 2, 1941__________._ Mar. 15, 1956 ___________ Mar. 15, 1958_____________|-o_._doo_ oo 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00
2% % bonds of 1956-59_________________________ (a) ) 2%% | Sept. 15, 1936_____._____ Sept. 981, 848, 050. 00 22, 000. 00 981, 826, 050. 00
214% bonds of 1956-59_______________________.__ a) (e) 21,07 | Feb. 1,1944____________ Sept. 3, 822, 558, 500. 00 514, 500. 00 3, 822, 044, 000. 00 i
2% % bonds of 1958-63_______________________._ a) 0 2949 | June 15, 1938___________ June 918 780, 600. 00 |- __ - _____._______ 918, 780, 600. 00
21, % bonds of 1959-62 (dated June 1, 1945)______ (a) (e) 21407 | June 1, 1945_ __________ June 5, 284, 068, 500. 00 1, 430, 000. 00 5, 282, 638, 500. 00
24, %, bonds of 1959-62 (dated Nov. 15, 1945)_____ (a) (e) 21407 | Nov. 15, 1945__________ Dec. 3, 469, 671, 000. 00 733, 500. 00 3, 468, 937, 500. 00
2% % bonds of 1960-65__ ... . ________ {a) o) 2% % | Dec. 15, 1938 __.________ Dec. 1, 485, 385, 100. 00 1, 000. 00 1, 485, 384, 100. 00
2% 9% bonds of 1962~67_________________.________ (a) ) 2107 | May 5,1942____________ June 2, 118, 164, 500. 00 193, 100. 00 2, 117,°971, 400. 00
2% % bonds of 1963-68__________ . ____.___._ (a) (e) 21407 | Dec. 1, 1942 _________.__ Dec. 15, 1963 7 Dec. 15, 2, 830, 914, 000. 00 . 458,000.00 | 2, 830, 456, 000. 00
2% % bonds of 1964-69 (dated Apr. 15, 1943) (a) ée) 2107 | Apr.15,1943___________ June 15, 1964 7______________ June 15, 1969__________.__|--__. D L 3, 761, 904, 000. 00 1, 816, 500. 00 3, 760, 087, 500. 00
2%% bonds of 1964-69 (dated Sept. 15, 1943)_____ (a) €) 2%%, | Sept. 15, 1943___________ Dec. 15, 1964 7____________._ Dec. 15, 1969_ oo |oanen T 3, 838, 198, 000. 00 2, 015, 000. 00 3, 836, 183, 000. 00
2% % bonds of 196570 .- oo ... (a) (e) 2% | Feb. 1,1944_ __________ Mar. 15, 1965 7_____________._ Mar. 15, 1970 . _ ... Mar. 15 Sept. 15___.| 5, 197, 394, 500. 00 1, 241, 000. 00 5, 196, 153, 500. 00
2% % bonds of 1966~71_______._____________.__._ (a) (e) 2%9 | Dec. 1, 1944 _._________ Mar. 15, 1966 7_____________._ Mar. 15, 1971 ________ . __|.__..dooo ... 3, 480, 865, 000. 00 574, 500. 00 3, 480, 290, 500. 00
2% % bonds of 1967-72 (dated June 1, 1945) . __.___ (a) (&) 2% 9% | June 1, 1945 _____.___._ June 15, 1967 7________._ ... June 15, 1972__ . ____.___ June 15 Dec. 15._._| 7,967,261, 000. 00 5, 966, 523, 500. 00 2, 000, 737, 500. 00
2% % bonds of 1967-72 (dated Oct. 20, 1941) _____ (a) {e) 21497 | Oct. 20, 1941 ________ ept. 15, 1967____________.__. Sept. 15, 1972_____________ Mar. 15, Sept. 15..__| 2, 716, 045, 150. 00 294, 500. 00 2, 715, 750, 650. 00
2% % bonds of 1967-72 (dated Nov. 15, 1945)_____ (a) (e) 2%9 | Nov. 15, 1945__________. Dec 15, 1967 7___ . Dec. 15, 1972 _ oo June 15, Dec. 15____| 11, 688, 868, 500. 00 7, 614, 730, 500. 00 4, 074, 138, 000. 00
Total Treasury bonas- - - o - o - oo coeemmemee e e e e | e e e e e e e e o e e e 90, 567, 974, 100. 00 | 13, 622, 923, 150. 00 | 76, 945, 050, 950. 00
Other Bonds:
Panama Canal loan of 1961.. . . ceeeeemeacaans ®) ) 39% | June 1, 1913 | June 1, 1961 _.__.__. Mar. 1, Juixe 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 800, 000. 00
1, Deec. 1.
Postal Savings bonds (42nd to 49th series)_...__-. (c) (9) 2%9%, | Jan, 1; July 1, 1932-35.._| 1 year from date of issue.._._ 20 years from date of issue..| Jan. 1, July 1_______ 101, 879, 140. 00 5, 320. 00 101, 873, 820. 00
Total other bonds- - - - oo e e | 151, 879, 140. 00 205, 320. 00 151, 673, 820. 00
Total marketable obligations______ .|l e et m e e e $142, 685, 298, 770. 00
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Non-Marketable Obligations:

Treasury Savings Notes: 8 : First day of each month:
Series D-1952 . o e (a) (e) 91.409% Jan. to Dec. 1949__._| (29 ___ oo 3 years from issue date.____ () e 6, 005, 222, 800. 00 4, 082, 361, 300. 00 1, 922, 861, 500. 00
Series D-1953 __ . eaes (a) (e) . 91.409, Jan, to Dec. 1950.___| (19 o] e ( (£L ) 3, 609, 335, 500. 00 3 075 024 900. 00 534, 310, 600. 00
Series D195 - e (a) (e) 91.40%, Jan, to May 1951___| () ____ o _|o.._ A0 e (£ L 655, 932, 400. 00 470 857 800. 00 185, 074, 600. 00

: 15th day of each month:
Series A~1954 . (a) (e) 91,889 May to Dec. 1951 -] (19) oo eeme el A0 TEE 3 5, 081, 103, 200. 00 189, 344, 500. 60 4, 891, 758, 700. 00
Total Treasury savings Notes . oo oo oo oo ccm e m e e e e e e e e e e e e | e 15, 351, 593, 900. 00 7, 817, 588, 500. 00 7, 534, 005, 400. 00

United States Savings Bonds: 12 First day of each month:
Series E-1941__ oL (a) (e 92 90% May to Dec. 1941___| After 60 days from issue date, | 10 years from issue date, | oo ceeoooo oo 1, 669, 574, 822. 75 829, 516, 153. 26 840, 058, 669. 49

. on demand at option of but, at the option of ) ’
owner, owner, may be held and
will accrue interest for
additional 10 years.13 -

Series B-1942_ ___ e emmaas (a) (e) 92909, Jan. to Dec. 1942____|_____ do e P I 7, 312, 451, 843. 53 3, 547, 902, 747. 65 3, 764, 549, 095. 88
Series B-1948_ e (a) (e) 92 909 Jan. to Dec. 1943____|.____ A0 e e P R 11, 717, 516, 569. 27 6, 536, 974, 439. 95 5, 180, 542, 129. 32
Series E-1944 e (a) (e) 92 909 Jan. to Deec. 1944 ____|.____ P R I P L S A, 13, 535, %61, 280. 10 7, 813, 843, 898. 53 5, 721, 417, 381. 57
Series E-1945 . e (a) (e) 92.90% Jan. to Dee. 1945____|.____ P T I I P L I I 10, 451, 876, 911. 79 5, 983, 092, 946. 05 4, 468, 783, 965. 74
Series B-1946._ _ e eemaas (a) (e) 92, 909, Jan. to Dec. 1946____|_____ P I I P L I . 4, 580, 572, 549. 82 2 307 818 634. 32 2,272, 753, 915. 50
Series E-10947 _ oo (a) (e) 92.90% Jan. to Dec. 1947____|_____ K I I P I 4, 240, 060, 250. 11 1, 875, 259, 550. 44 2, 364, 800, 699. 67
Series E-1948 . __ e (a) (e) 92.90%, Jan. to Dec. 1948____|_____ Ao e A0 e e 4, 334, 657, 342. 61 1, 751, 924 830. 44 2, 582, 732, 512. 17
Series E-1949 . (a) (e) 92.90%, Jan. to Dec. 1949____|_____ 4o K I, 4, 239, 665, 886. 02 1, 579 195 487. 94 2, 660, 470, 398. 08
Series E-1950_ - e meemceeas (a) (e) 92 909, Jan. to Dee. 1950____|.____ P I T P I T 3, 698, 579, 715. 48 1 172, 687 795. 65 2, 525, 891, 919. &3
Series E-1951 . oo (a) (&) - 92.90% Jan. to Dee. 1951____|.____ P S B I 2, 896, 912, 087. 50 508, 117, 912. 50 2, 388, 794, 175. 00
Total Series B o e femmcmmme e e e e e e e e e 68, 677, 129, 258. 98 | 33, 906, 334, 396. 73 | 34, 770, 794, 862. 25
Series F-1941__ . _________________. (a) (e) 92.53% May to Dec. 1941.._| After 6 months from issue | 12 years from issue date..__| ___ oo _________ 280, 124, 488. 34 88, 250, 676. 43 191, 873, 811. 91

date, on demand at option
of owner on 1 month’s

notice.

Series F-1942 .. (a) © 92 539 Jan. to Dec. 1942____|_____ P I A do e 759, 211, 738. 15 281, 611, 022. 69 477, 600, 715. 46
Series F-1943 __ ____ .. (a) (&) 92,539, Jan. to Dec. 1943 ____|._.__ do oo dow o e ___|] LI 830, 358, 681. 88 330, 397, 624. 10 499 961, 057. 78
Series F~1944 ____ .. (a) (&) 9.2, 539, Jan. to Dec. 1944____{.____ doo e do o | 869, 561, 743. 69 288, 354, 926. 49 581, 206 817. 20
Series F-1945__ . _____________ (a) (&) 92 539, Jan. to Deec. 1045____|_____ R do e 652, 818, 092. 04 187 785, 378. 22 465, 032, 713. 82
Series F-1946___ (a) (e 92 537, Jan. to Dec. 1946____[.____ P T I A R 350, 913, 013. 48 108, 842 367. 25 242, 070, 646. 23
Series F-1947___ (a) (e 92 539, Jan. to Dec. 1947____|.____ P I A dowo | 355, 489, 075. 51 96, 184, 097. 48 259, 304, 978. 03
Series F~1948 __ . a) (e) 82 539, Jan. to Deec. 1948____|.____ PP S A K N 504, 998, 013. 55 64, 146, 368. 22 440, 851, 645. 33
Series F-1949____ __________ ... &a) (e) 92 539, Jan. to Dec. 1949____|_____ do i do 240, 990, 196. 26 37, 580, 538. 17 203, 409, 658. 09
Series F-1950 . - aa- (a) (e) 92 539, Jan. to Deec. 1950____|.____ e Lo SR I B 410, 762, 198. 26 37, 778, 413. 95 372, 983, 779. 31
Series F-1951 e eas (@) (&) 82 537, Jan. to Deec. 1951 ____|._.__ R domo 118, 639, 621. 50 1, 925, 128, 50 116, 714, 493. 00

Total Series Foo oo oot i i b b i i i i 8 b b8e s, ,,,,,,,——————— 5, 373, 866, 857. 66 | 1, 522, 856, 541. 50 | 3, 851, 010, 316. 16
Series G-1941______________________ . ______ a e 92 50 May to Dec. 1941 ___|.____ P [ I SO B L Semiannually __ _____ 1, 277, 269, 000. 00 | 296, 760, 700. 00 980, 508, 300. 00
Series G-1942______________ ... gag éeg 992 50% Ja,n?'to Deec. 1942____|_____ P O I I R do_____ 3: _______ 2, 493, 045, 900. 00 637, 065, 300. 00 1, 855, 980, 600. 00
Series G-1943____ . (a) (&) 92 507, Jan. to Dee. 1943____|.____ do________ . SRR R do.__ " 2, 598, 129, 200. 00 696, 376, 500. 00 1 901, 752, 700. 00
Series G-1944 e eeeeee (a) (e 92 509, Jan. to Dee. 1944 ____|_____ L I R dom o 2, 894, 068, 000. 00 670, 803, 200. 00 2, 223, 264, 800. 60
Series G-1945._ . . (a) (e) 92 509, Jan. to Dec. 1945____|.____ P A I K do oo . 2, 542, 312, 900. 00 514, 322, 500. 00 2, 027, 990, 400. 00
Series G~1946____ . _____ . .. (a) (e) 92 509, Jan. to Dec. 1946____|_____ B R A R do._____ " 2, 663, 892, 000. 00 526, 614, 600. 00 2, 137, 277, 400. 00
Series G-1947____ .. (a) (e) 82 507, Jan. to Dec. 1947____|._.__ R do ot do. 7" 2, 247, 337, 700. 00 396, 234, 900. 00 1, 851, 102, 800. 00
Series G-1948 e (a) (e) 92 509, Jan. to Deec. 1948 ____|.____ P T A do o e do—— - 2, 542, 112, 700. 00 238, 072, 000. 00 2, 304, 040, 700. 00
Series G-1949___________ .. (a) ) 92 507, Jan. to Dec. 1949 __ | ___"do—— o ______ S R I do.___-_ __ " 1, 433 059 300. 00 143, 587, 800. 00 1, 289, 471, 500. 00
Series G~1950._ . .. (a) ée) 92 50, Jan. to Dec. 1950____|.____ Ao __ R do oI do._ T 1, 938,641, 700. 00 121, 211, 600. 00 1, 817, 430, 100. 00
Series G-1951__________________ L (a) (0) %2 50% Jan. to Dec. 1951 |---._ S I do I TTTTTITTTTTmIT do  JITTTTTTIe 616, 202, 100. 00 10, 326, 500. 00 605, 875, 600. 00

Total Series Go - oo ocoeecseeeeaeeeemeee oo e e e i i i i i il e, 23, 246, 070, 500. 00 | 4, 251, 375, 600. 00 | 18, 994, 694, 900. 00
Unclassified sales and redemptions - - - - -~ oo oo oo oo e e e e, 108, 958, 542. 20 138, 899, 408. 42 14 29,940, 866. 22

Total United States savings bonds—— - -~ }oocoe oo oo e e i i it 97, 406, 025, 158. 84 | 39, 819, 465, 946. 65 | 57, 586, 559, 212. 19

Depositary Bonds: . Various dates:

First series. .o L (a). (e 2% From June 28, 1941.._.| At option of United States or | 12 years from issue date____| June 1, Dec. 1______ __ 841, 328, 250. 00 490, 347, 750. 00 350, 980, 500. 00.

owner any time upon 30 to
60 days’ notice.

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




StaTEmMENT OF TEE PuBLIc DEBT, DECEMBER 31, 1951—Continued

[On the basis of daily Treasury statements]

AUTHOR-

THILE szngg S’E‘AA'IEJS &EE‘;’,’I DATE or ISSUE (?e?fﬁgfﬁﬁfé'f). PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Non-Marketable Obligations—Continued
Treasury Bonds, Investment Series:
Series A-1965_ e (a) (e) 2%% | Oct. 1,1947____________ On and after Apr. 1 1948, on Oct. 1, 1965 - oo - Apr. 1, Oct. 1_______ $969, 960, 000. 00 $18, 488, 000. 00 $951, 472, 000. 00
demand at optxon of owner
) . on 1 month’s notice. .
Series B-19756-80. - - - - oL (a) (e) 2%% | Apr.1,1951. . _____. Apr. 1, 1975, exchangeable at | Apr. 1, 1980 _____________ Apr.1,Oct. 1______. 13, 574, 226, 000. 00 | 41, 514, 693, 000. 00 | 12, 059, 533, 000. 00
. any time at option of owner
for marketable Treasury
notes.7 15
" Total Treasury bonds, investment series - - - o f- oo oo |mom o[ e e e rmmmm e mm e | e e el 14, 544, 186, 000. 00 1, 533, 181, 000. 60 | 13, 011, 005, 000. 00
Total non-marketable obligations_ ___ | . |o oo ettt | e Y e e e $78, 482, 550, 112. 19
Total public issues____ || e e e | e e e e 221, 167, 848, 882. 19
Speclal Issues: 848,
Adjusted service certificate fund:
Series 1952 (certificates) - oo (@) ) 4% | Jan. 1, 1951 ... Ondemand oo Jan. 1,1952. ... __ Jan. 1. _________ 5, 265, 000. 00 250, 000. 00 5, 015, 000. 00
Canal Zone, Postal Savings System:
Series 1952 (MOLES) - o o - - — e (e) k) 2% | June 30, 1947___________ After 1 year from date of issue_| June 30, 1952_____________ June 30, Dec. 31..__ 1, 250, 000. 00 750, 000. 00 500, 000. 00
Civil service retirement fund: Various dates: .
Series 1952 t0 1956 (OLES) - - o oo (a) (R) 49, From June 30, 1947_.._|_____ doe o June 30 1952 to 1956__.___ June 30____________ 4, 895, 813, 728. 00 168, 000, 728. 00 4,727, 813, 000. 00 -
Series 1952 10 1956 (n0t€S) oo woomoe oo () (R) 3% |----- s [ S B s (- SR UIPIIUPI (SRR . [« SUREISHESISPSSES SN . doo o 12, 207, 000. 00 786, 000. 00 - 11, 421, 000. 00
Farm tenant mortgage insurance fund:
Series 1952 and 1955 (NOteS) - - - - oo oo (@) (r) 29, From Mar. 18, 1948___{_____ s L S, Dec. 31, 1952 and 1955.-...| June 30, Dec. 31.__. 1,250,000.00 |- .____________ 1, 250, 000. 00
Federal Deposit Insurance Corporation:
Series 1952 t0 1956 (D0t€8) c o oo - o oo coeooeeee (a) *) 29, From Jan. 19, 1948____|_____ s (Y Deec. 1, 1952 to 1956 June 1, Dec. 1.__.__ 870, 000, 000. 00 8, 000, 000. 00 862, 000, 000. 00
Federal home loan banks: :
Series 1953 and 1955 (notes) - __ . ______________ (@) (h) 29, From Oct. 8, 1948_____[_____ s (o Y PPIN June 30, 1953 and 1955-...| June 30, Dec. 31.... 53, 000, 000. 00 . 3,000, 000. 00 50, 000, 000. 00
Series 1955 (Notes) - oo (a) (h) 1%9% From Aug. 15,.1950.___|_____ L S June 30, 1955 ___._____[-..__ o S 31, 700, 000. 00 29, 600, 000. 00 2, 100, 000. 00
Federal old-age and survivors insurance trust fund: :
Series 1952 (certificates) ____ - __________.____.___. (a) k) 249, %une 30,d1951 ___________ Ondemand. - __________ June 30, 1952 | do. .. 12, 096, 300,000.00 (- __..______________ 12, 096, 300, 000. 00
arious dates:
..+ Series 1952 (certificates) - - owoomooocococaman- (a) ) 2% % From July 13, 1951____|._.__ s (< R I = L don oL 694, 700,000. 00 |- ___________.___ 694, 700, 000. 00
"Federal Savings and Loan Insurance Corporation:
Series 1953 t0 1955 (DOt€S) - - - o - oocccoo oo emaee (a) (h) 29%, From June 30, 1948_.._| After 1 year from date of issue_| June 30, 1953 to 1955______|---_. do._ ... 83, 600, 000. 00 4, 360, 000. 00 79, 240, 000. 00
Foreign Service retirement fund: -
Series 1952 10 1956 (NOES) < - o e ccoemmeeeee (@) (R) 49, From June 30, 1947____| ... s 0 S, June 30 1952 to 1956.___._ June 30 ... 16, 728, 000. 00 740, 000. 00 15, 988, 000. 00
Series 1952 t0 1956 (Notes) .- - cccecccmooann (a) (h) 3% |acean Ao e s 1 YRR RIIOUIUPPI PRPIGUPIPR « o SR U RPNV (PR Lo 1« R 464,000.00 | ___ . ... 464, 000. 00
Government life insurance fund:
Series 1952 (certificates) ... ... (a) (h) 3%9% | June 30, 1951__________. Ondemand.___________.__.__ June 30, 1952 ___________|----. donn . 1, 300, 0600, 000. 00 21, 000, 000. 00 1, 279, 000, 000. 00
National service life insurance fund: Various dates:
P Seneg 1952 1;0S 1956 (noteS) ..................... (a) (k) 39 From June 30, 1947____| After 1 year from date of issue_| June 30, 1952 to 1956______| ... don o 5, 535, 644, 000. 00 365, 500, 000. 00 5,170, 144, 000. 00
ostal Savings System
Series 1952, 1953, 1955 and 1956 (notes) caeeoao_ . (a) (h) 2% |-a--- o U+ S IR SR o (o SRR June 30, 1952, 1953, 1955 | June 30, Dec. 31_._. 1, 154, 000, 000. 00 522, 000, 000. 00 632, 000, 000. 00
Railroad retirement account: » and 1956. ‘
Series 1952 t0 1956 (OES) - - - - o ccccc e e - (a) (h) 3% |---__ do oo s (Y June 30, 1952 to 1956._____ June 30 ___________ 2, 964, 796, 000. 00 334, 660, 000. 00 2, 630, 136, 000. 00
Unemployment trust fund: .
Series 1952 (certificates) - - - - - oo oo cemceceeeeeeee (a) (h) 24% t‘Ifune 30,d1951 ___________ Ondemand. .. ... _______ June 30, 1952_____________ June 30, Dec. 31__._| 7, 266, 000, 000. 00 170, 000, 000. 00 7, 096, 000, 000. 00
arious dates: ~
Series 1952 (certificates) .. -oowooooooooooooo. (a) (R) 2%% | TFrom Aug. 1,1951_____|-____ . [ MR SR 1 (L S ) I s 1 R 533,000,000.00 | ... 533, 000, 000. 00
War Housing insurance fund: .
Series 1955 and 1956 (DOteS) - - - - o occocmoomee (a) ()] 29, From May 16, 1951____| After 1 year from date of issue_| June 30, 1955 and 1956____|-.... o L T U 15,200,000.00 | ... ____________._ 15, 200, 000. 00
Total special issues__ - o oo ) U 37, 530, 917, 728. 00 1,628,646, 728.00 | .. oo 35, 902, 271, 000. 00

Total interest-bearing debt outstanding 8__._____

257, 070, 119, 882. 19



MATURED DEBT ON WHICH INTEREST HAS CEASED

0ld debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)
23497, Postal Savings DOMAS _ _ _ o e e e oo oo oo oo e e e e e e e S e e e e e e e e e e e oSS Cooooscoooooooeseoe---
Liberty bonds and Victory notes, at various interest rates._ _ . . oo e o o o e m e mmm e e mm e o e o eCmm e oo o= e mme— oo
Treasury bonds, at VATIOUS INtereSt TabeS - - - oo e oo e e e e oS oo oMo oM m e e e e e e e e e e e e e e e ceceoosoeooo-aoooe
Adjusted service bonds of 1045 e m oo e e e oo m e e e e e e o e e e e e e e e e e e oo ooooooesooooeoe-
Treasury Notes, At VATIOUS INterest TabeS . o oo am e e em e e mmm oo e e e o e oo m e e e e e e e e e o e e o e e e e e e ee-o—aooooooo .

Certificates of indebtedness, at various interest rates
Treasury bills . ccecaao

Treasury savings eertificates . e
Treasury tax and SaVIngs MOteS 8. . e m == m e o oo oo oo oo em e e m === e e e e e e e o e e e e e e e e eooeeooooo--
United States savings DOnAS e emmmmmmmmmm e e e o e m o oo oo o e m o m S m e e e e e e e e e o e e e oo
Armed FOTCes 188VE DONAS - — o o o o o o o e e o e e e mmmmmmmmmmmmmmmmmm e m e~ m———————m o m = e m oo o mm o e e~ m = m M= e e m == = o= m = m S m e o e oD m e e e mm e memmeemeememmmmmmemeemmeme——o———-ooo-

Total matured debt on which interest has ceased _ _ e m e mmmmm e m e m e e m e m = e m e m e e e e memmmmemmmmmemmemmmmmmm—m—em e e mmmee—m—eeea- e LR E R

DEBT BEARING NO INTEREST
Special notes of the United States: 16

International Monetary FUNA SeTIeS o . oo o oo e e e m e oo e e e e — e e om— e mmmmm = mm e e o e o o= e e m m e e == == e == m e m e m e m = m e m e eeo

Other:

United States SBaVINES SEAIMDS . . o o o o oo e e e e o e mmmmm e mm m m o m o e o oo e e oo o e e e oo e e o= m—m e e oo oo
Excess profits tax refund bonds 3T e e e m e e e e e e
DTt SEBES DO S o o e e e m e m e e e mm e mm e mm e e m m e e e e e e e e e e e e e e e e e e e e m == =D o e e e e e e e mm == oo
LiesS: GOl B O Ve o o o e m e m e e m e e e e m e e e e e mm e e —emee— e —m e ——mammmmmmmmmmmmememmeemmee—mmemmmmmeme—ma— == oo B e e e e

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement
01d demand notes and fractional CUITENCY _ o o - - - o o oo o o e e oo e e e e e e em e e mm e mmmmmmmmmmammm = m e e mm oo o e e me o e e e m e —m = eemememe—m—mmee—mmee—m—a—neo
Thrift and Treasury savings SUAM DS o e e e e e e e mm e e e e e = mm e m o m e mm = m = == = = oo o m oo e C = o m e e e m o e e mmm e —eoeooao—oo--

Total debt bearing N0 INber @St o e e oo o e e m i mm e = e m o o o oo oo m e m e m e = === = e m = = = e = = e D % D = m A e e e o o m e e D em e o mmm e ammmmemm e e m e e eeeoooo— oo
Total gross public debt (including $9,330,606,597.44 debt incurred to finance expenditures of Government corporations and other agencies for which obligations of such corporations and agencies are held by the Treasury) . o oo oo cceaf e e meeecaaaa

________________ 1, 949, 912. 54

$346, 681, 016. 00
156, 039, 430. 93

1, 381, 170. 26
317, 760. 00

8, 448, 050. 00
123, 872, 350. 00
5, 554, 150. 00
25, 335, 950. 00
17, 984, 150. 00
10, 091, 000. 00
105, 875. 00

46, 970, 650. 00
152, 348, 057. 50
99, 579, 100. 00

491, 988, 262. 76

1, 296, 000, 000. 00
$47, 284, 782. 03

190, 641, 585. 07 |.
314, 878, 554. 50
2, 019, 924. 02

3, 717, 925. 00 560, 492, 683. 16

1, 856, 492, 683. 16
259, 418, 600, 828. 11

1 Redeemable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
and Treasury bonds, Investment Series B-1975-80, now outstanding,
such bonds may be redeemed only on interest dates, and 4 months’
notice of redemption must be given.

2 Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yield on a true discount basis (365 days a year) which is shown in the
summary on page 5.

3 Acceptable in payment of income taxes due on dates Treasury
bills are payable.

4 Includes exchanges made by the Federal Reserve System of
$1,000,000,000 of Treasury bonds, Investment Series B-1975-80 for
Treasury Notes of Series EA-1956 and $500,000,000 for Treasury
Notes of Series E0-1956.

5 Arranged according to earliest call dates.

& Not called for redemption on first call date.
interest payment dates.

7 Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxzes
due from deceased owner’s estate.

$ The face value of Treasury Notes Savings series of any yearly
series maturing from month to month which are not currently presented
for retirement will continue to be reflected as interest-bearing debt until
all the notes of the series have matured. Thereafter, the total amount
outstanding is reflected as matured debt on which interest has ceased.

9 Approximate yield if held to maturity.

Callable on succeeding

10 Redeemable in payment of Federal income, estate, or gift taxes at
any time after 2 months from issue date. Redeemable for cash at
option of owner at any time after 4 months from issue date.

11 Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the name of a bank that accepts demand
iieposits, unless note is acquired by such bank through forfeiture of a

oan.

12 Amounts issued and retired for Series E and F include accrued
discount; amounts outstanding are stated at current redemption values.
Axilounts issued, retired, and outstanding for Series G are stated at par
value.

13 Owners have the option of retaining the matured bonds for a further
10-year period and earning interest upon maturity values thereof.
During this additional 10-year period interest will accrue at the rate of
2% percent simple interest each year for the first 7)¢ years, and then
increase for the remaining 2} years to bring the aggregate interest
return to approximately 2.9 percent, compounded semiannually.
Matured Series E bonds in amounts of $500 (maturity value), or
multiples thereof, may be exchanged for Series G bonds (Treasury
Department Circular 885, Mar. 26, 1951).

14 Excess of redemptions, not yet classified by series, deduct.

15 May be exchanged at option of owner for marketable 1% percent
5-year Treasury notes, dated Apr. 1 and Oct. 1 next preceding .the
date of exchange.

16 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The notes
are non-negotiable, bear no interest, and are payable on demand.

17 Issued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in

amounts certified to the Secretary of the Treasury by the Commissioner
of Internal Revenue. Bear no interest and mature at yearly intervals
after the cessation of hostilities, as provided by Section 780 (e) of the
Internal Revenue Code, as amended, and are redeemable at the option
of the owner on or after January 1, 1946. ’

AvuTHORIZING ACTS:
a Sept. 24, 1917, as amended.
b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.
¢ June 25, 1910.

Tax SraTus:

d Any income derived from Tressury bills of this issue, whether inter-
est or gain from their sale or other disposition does not have any exemp-
tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under the Internal Revenue
Code or laws amendatory or supplementary thereto. The bills are sub-
ject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possessions
of the United States, or by any local taxing authority. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be considered to be interest.

e Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to estate, inherit-
ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable
to savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price

paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax,

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
sessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess profits and war-profits
taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations. The
interest on an amount of bonds authorized by the act approved Sept. 24,
1917, as amended, the principal of which does not exceed in the aggre-
gate $5,000 owned by any individual, partnership, association, or cor-
pgration, shall be exempt from the taxes provided for in clause (b)
above.

g Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form by or under State, municipal,
or local authority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.)

h These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders—Applicable only to securilies issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the United States, be exempt both as to principal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or any of the possessions of the United States,
or by any local taxing authority.



STATEMENT OF GUARANTEED OBLIGATIONS, DECEMBER 31, 1951

(Compiled from latest reports received by Treasury)

Red bl 4 Rafte Amount
TITLE . Authorizing act ngttﬁgtt})gni%arsaﬁgs st:g%;s- Date of issue . eem:ftee‘)(on an Payable Interest payable i(x)n- -
S : ’ terest Principal Interest 2 Total
Unmatured Obligations: )
Commodity Credit Corporation: - ) S
1%, %. demand obligations_______________________ Mar. 8, 1938, as amended . _| Principal and interest.| ‘(a) | Various...__________| ... ___________ On demand____.____.___. Monthly__ _ .. ... 1%% $1, 480,455.00 {_ .o ____ 2 $1, 480, 455. 00 _
Federal Heﬁsmg Admxmstratlon ‘
Mutual Mortgage Insurance Fund: : : '
39, debentures, Series A_ . _ ... _____._._._ June 27, 1934 as amended-- ..... doo .. o) J----- do e e () el Jan. 1 July 1. ... 3% 7,346,886. 23 | | .
23%49% debentures Series B___ oo ____|.____ < (s TN PO 40 ®) o--o- 1o o J (3) e e (€O J IO (ORI s « SRR 2% % 973,150. 00 |- e
. 2% % debentures Series E (8th called) ... _|[-.__._ [« (o TSI P {6 Lo T ) |----- dooo oo _._. (Called for redemption Jan. 1, 1952.) Jan. 1 .................. 2% % 851, 500. 00 |- oo e
War Housing Insurance Fund: ’
2% 9%, debentures, Series H_________ . ________ Mar, 28, 1941, as amended . _|..___ [+ e (@) |[--:-- dooo .. (€ ) P lod};)ears after date of | Jan. 1, July 1___________ 2% % 21,025,700. 00 |- oo | ..
ebenture.
2% 9%, debentures, Series H (9th called)_______|_____ [ 1o T PRI Ao @ |----- o 1 J (Called for redemption Jan. 1, 1952.) Jamy 1o 2% % 8,810,650.00 |._ .. ____..____ 39, 007, 886. 23
Tota.l unmatured obligations_____ | e e e i 40, 488,341.23 |- ______._.__. 40, 488, 341. 23
Ma.tured Obhgatxons
Commodity Credit Corporatlon ............................................................................................................................................................................................. $11. 25 11. 25
Federal Farm Mortgage Corporation- - .. ... ||| || iy 576, 300. 00 76, 176. 37 652, 476. 37
Federal Housing Administration. - . _ ||| e\ 6, 150. 00 68, 565. 34 74, 715. 34
Home Owners’ Loan Corporation-.___ ______________| o |ecciiiii oo e e | 1,107, 175. 00 159 199. 89 1, 266, 374. 89
Reconstruction Finance Corporation. .|l e e e e T T L 19. 25 19. 25
Total matured obligations. . .__ ) ) EOR R N I A I S S 1, 689, 625. 00 303, 972. 10 51, 993, 597. 10
‘Total based on guaranties_ _ | i mcie e et e e e 42, 177, 966. 23 - 308, 972. 10 42, 481, 938. 33
STATEMENT OF CON TINGENT LIABILITIES DECEMBER 31, 1951°¢
(Complled from latest reports received by Treasury)
On Credit of the United States: o
U. 8. Postal Savings System—Funds due depositors..| June 25, 1910, as amended__| (7). 2 _._____. ©) Date of depos1t _________________________ Ondemand.._ .. __.___._._ () 2%| $2, 754,587, 986. 00 ($108, 129, 871. 61 | 9 $2, 862, 717, 857. 61
Canal Zone Postal gavmgs System—Funds due deposi- | June 13, 1940_______.._._._ € JSNPRRSRIPRIPpRR I () VRSP s (s MR (OISR AU doo . (8) e 2% 7, 029, 925. 00 246, 432. 11 10 7 276, 357. 11
tors. .
Total based on credit of the United States_ - . - o fo o eeaaa. S I emmm i e e |2 e e e et e e | e e e e e e e | e e e R 2,761, 617, 911. 00 | 108, 376, 303. 72 2, 869, 994, 214. 72
Other Obligations: :
Federal Reserve notes (face amount) _ - ... __.._______ Dec. 23,1913, asamended_.{ (8) ..o e e 12 23, 994, 632, 066. 04
STATEMENT OF OBLIGATIONS OF GOVERNMENT CORPORATIONS AND OTHER AGENCIES, HELD BY THE TREASURY, DECEMBER 31, 1951
l. ' (Compiled from records of the Treasury)
Commeodity Credit Corpora.tibn: : : » o N . S ) - . ' '
Interim notes, Series Four—1952____________________ Mar, 8, 1938, as amended._| Principalandinterest_|..__.. Various_ ______..__. At any time____.___ June 30, 1952_ ________._ Dec. 31, June 30.___.___ 1%%| $2,025,000,000.00 | oo ____.._ $2, 025, 000, 000. 00
Economxc Cooperation Administration: i ' )
. ‘Notes of Administrator:_._. Apr 3, 1948, as amended.___{. June 30, 1984 ______.___ At any time by agreement 1 A% 1,114,240, 000. 00 |- - e oo
Notes of Administrator do. June 30, 1977 . ___.__|...._ doooo . 1% % 17,118, 402. 73 |
- Notes of Administrator " Apr. 3, 1964 _TIITTIIITTITT do_ . ____l_____.... 1%4% 1,410,000.00 | |e e _..
I Notes of Admlmstrator _____ [ s SR I do_ oo 2% 945 000.00 |- 1,133, 713, 402. 73
Export—Import Baink of Washmgton o
Notes, Series 1959 __ . __ o _____lll____ June 30, 1959_____._.___ June 30 Dec. 31_.._.__. 1%% 512, 600, 000. 00 |- |
Notes, Series 1959______________________ | oo | o T ge L 0 e meefee O .. 2%, 492, 400, 000.00 |._______________ 1, 005, 000, 000. 00




;——-—t—v‘—.——

Hbusing and Ho%e Finance Administratdt; v oy M A ‘ ‘ > ) v . M L4
Federal National Mortgage Association:
Notes . - oo e Reorgangzation Plan No. 22 | oo Sept. 7, 1950 _.____|.._._ o (o J July 1,1952_ . _________ Jan. 1, July 1__________. 1%% 1,071,779, 115. 34 |- o |2
of 1950.
Note. _ e e o [« TS RUNUNURN ONRPREPIPRIUUUIIPIUU IUSUIPIUIN PRI do_ o |ae__ do | do - oo O 2% 45,000,000.00 |- |
Notes, Series A _ _ ool o Lo NIV, SN SIS Various_ - - _________|_____ doo oo Jan. 1, 1955 - oo _____|._.__ s 1 S 1%% 717,442,000. 00 | o)
Housing Loans for Educational Institutions:
Note, Series CH _ _ ___ _____ o ____ Apr. 20, 1950 - e June 1, 1951 ______|_____ do o ___ May 31, 1961 _ .. _._.___|-____ o . 1%% 2,000,000.00 | .| memmmmmemena
Prefabricated Housing Loans Program: .
Notes, Series FRB_____________ ... Reofrganization Plan No. 23 | oo Various_ - - .o _______|...._ doe . July 1, 1955 . _|.____ [+ (¢ T 1%% 30,170,296. 71 | | eeeee
of 1950.
Note, Series LPH . ____________________________ Sept. 1, 1951 . ] Dec. 13,1951 _.____|..___ doo e |aao_ doo . Ao e 1%% 1,000,000.00 | .. |
Slum Clearance Program:
NOteS - - o e cmeee July 15, 1949 _ _ __ e Various. .. _____|.____ doo oo June 30, 1952_ __ ________|.___. [ s 1%% 4,000, 000.00 |- . 1, 871, 391, 412. 05
Public Housing Administration:
Notes, Series O- - e eemaeae Sept. 1, 1937, as amended - |- ____|o_____|-o_._ o {s S HU o (s S June 30, 1953__ .. __.____ June 30, Dec. 31._.____. 1% % 500, 000, 000. 00 |- |
Notes, Series P_ _ _ e |ao L Ao e e oo e [« Lo R P Q0. June 30, 1956 _________[..___ [« 0 S 1%% 85,000,000.00 (.. __ |l ..
Notes, Series P_ . _____ e T [0 ORI AN PRI SR [« [ J S o s TSR (S s (o TR MU [ (s Y 2% 60, 000,000.00 {_______________ 645, 000, 000. 00
Reconstruction Finance Corporation:
Notes, Series DD _ _ .. . ee___ Jan. 22 1932, as amended._ |- - oo |ooooo|ooaos (o [ TR SR s (S Jan. 1, 1955 .. ________ Jan. 1, July 1__________. 1% % 193,173, 214. 63 |- oo e e
Notes, Series DD _ _ .o [+ [ AR RN UPRDUOY IR ORI PR FUPEPRUN SR dooo .. o s JUUO O A0 e o Lo 2% 55,000, 000. 00 |- oo oo 248, 173, 214. 63
Rural Electrification Administration: )
Notes of Administrator.____.______________________ May 20, 1936, as amended._. |- oo oo fooo_ s [+ JAS P < (o T Various_ - . _________ June 30, Dec. 31 ... 1%% 1,646,715,243. 41 |__._______.__.__. 15 1, 646, 715, 243. 41
Secretary of Agriculture (Farmers’ Home Administration
Program):
Note e June 29, 1950 ________ | |eoao_ July 28, 1950 . ._.__|_____ s (¢ TN July 1,1990____________[.____ ' s X 1%% 39,835, 721. 62 |- | ee e
Note_ e Sept. 2, 1950 -« e Sept. 15, 1950 . _[.____ doo oo s s JRIUIUON BN s (s SRR 1%% 18,000, 000. 00 |-
Note. o e July 1, 1951 . e eemaee July 6, 1951 _______|_____ doo e June 30, 1991 ___________|._.__ [« 1 Y 1%% 95,000, 000.00 |__-_____..______ 152, 835, 721. 62
Secretary of the Army (Natural Fibers Revolving Fund): : ' ) .
Note - el June 29, 1948 _ e Apr. 7,1949_ _______|._..__ o (s S June 1, 1952_ . _____..___ June 30, Sept. 30, Dec. 1%% 100, 000, 0600. 00 . oo oo ____ 100, 000, 000. 00
Tennessee Valley Authority: 13 31, Mar. 31.
Bonds of 1947-57 _ _ ... May 18, 1933, as amended. .| Principal and interest |._____ Aug. 15,1939___.__. Aug. 15,1947 ______ Aug. 15,1957 __________ Feb. 15, Aug. 15________ 1 2.0, 7,500,000.00 || C
Bonds of 1951-63_ _ o |eol o7 I UPIOUPUPIN Y doo oo |ecca el doo_ ... Aug. 15,1951 _______ Aug. 15,1963___________|_____ (s L S 1 2%9, 15,000, 000. 00 | e oeoao--
Bonds of 1955-69_ ... | .. o [ U PSP BRSpI doo o |eimio|eaas doooo_ ... Aug. 15, 1955_______ Aug. 15,1969___________|._.__ s (S 2% % 16, 500, 000. 00 |__.___.___._.___ 39, 000, 000. 00
Veterans’ Administration (Veterans’ Direct Loan Program): '
Agreements. . . ool Apr. 20, 1950, as amended . _|_ oo Various._ - oo _. At any time________ Indefinite due date_ . ___ Jan. 1, July 1_.______._.__ 1%% 152,977,603.00 | __________ 152, 977, 603. 00
Defense Production Act of 1950: .
General Services Administration:
Notes of Administrator_________._____________. Sept. 8, 1950 _ - e SR s '« SRR U doo oo July 1,1952_ __ _________|.____ s [ Y 1%% 283, 700,000. 00 |- .o |eeememmccmmeememeoa
Secretary of the Interior (Defense Minerals Adminis-
tration): .
Note_ o |eoo_ S O NSRRI FPR May 31, 1951 _______j_____ s (s Y, July 1,1962.___________|...__ doo oo 1%% 2, 500, 000. 00 |- oo o[l
Reconstruction Finance Corporation: . ‘
Notes, Series EE _ ..o A0 e e Various. - o oo oo | dOe e Dec. 1,1955_ o _ifoece O 1%% 6, 100, 000. 00 |- - o |
Notes, Series EE_ . oool]eoo_ (6 1 PR AU BRI NN (5 (s YO N do- oo I s S N s (S 2% 18, 500,000. 00 |- _______________ 310, 800, 000. 00
U RN F SN EU R I A A A 9, 330, 606, 597. 44" | ... 9, 330, 606, 597. 44

1 Does not include accrued interest except with respect to contingent
liabilities. ’

2 Represents balances of outstanding obligations as of Nov. 30, 1951,
on account of drafts and invoices paid by banks for account of the
Commodity Credit Corporation.

3 Redeemable on any interest day or days, on 3 months’ notice.

. 4 Payable 3.years after the first day of-July following the ‘maturity - -

date of the mortgage for which each debenture was issued.

5 Funds have been deposited with the Treasurer of the United States
for payment of outstanding matured principal and interest obligations
guaranteed by the United States.
. 8 Does not include contingent liability on guaranteed and insured

loans to veterans which, as of June 30, 1951, amounted to $6,078,800,000;
contingent liability on war production and contract termination guar-
anteed loans of the Department of the Army which as of Nov. 30, 1951,
amounted to $636,704.53; and contingent liability on loans guaranteed
by various agencies through the Federal Reserve banks pursuant to
Defense Production Act of 1950, which as of Nov. 30, 1951, amounted
to $502,523,937.10.

7 The faith of the United States is solemnly pledged to the payment
of the deposits made in Postal Savings depository offices, with accrued
interest thereon.

" 8 Interest payable
the date of deposit.

qt.ia;rterly from first day qf m@gth next foliowiiig
9 Figures are as of Aug. '3’1,: 1951;'the latest available. Offsét by

cash in designated depository banks amounting to-$22,726,992.18; which-

is secured by the pledge of collateral as provided in the Regulations of
the Postal Savings System, havihg a face value of $21,982,500; cash in

rities with a face value.of $2,677,833,550; and other net assets of
$18,767,052.42. " 1 7 orm ot T L St e

10 Figures are as of Nov. 30, 1951, the latest available.. Offset by
cash on hand and in depository.banks amounting:ta $474,447.03; Gav<
ernment securities with a face value of $6,850,000; and other assets.

11 Federal Reserve notes are obligations of the United States and
shall be receivable by all national and member banks and Federal
Reserve banks and for all taxes, customs, and other public dues. They
are redeemable in lawful money on demand at the Treasury Depart-
ment, in the city of Washington, District of Columbis, or at any Federal
Reserve bank.

12 Figures are as of Nov. 30, 1951, the latest available. In actual
circulation, exclusive of $685,437,258.96 redemption fund deposited in
the Treasury and $846,271,785 of their own Federal Reserve notes held
by the issuing banks. The collateral security for Federal Reserve notes
issued consists of $12,464,000,000 in gold certificates and in credits with

possession..of System amounting to $150,158,655.60; Government secu-.

- year..'. .

the Treasurer of the United States payable in gold certificates, $13,600,-
000,000. face amount of United States Government securities and
$520,275,000 face amount of commercial paper. Notes issued by a
- Federal-Reserve bank are a first lien against the assets of such bank, - -

13 Pursuant to Public Law 268, July 30, 1947, repayments of not less

than $2,500,000 must be made not later than June 30 of each calendar

: .+ 4 Beginning Aug. 16, 1950, interest i paid at thé rate of 1%9% per

-~

Y. "5 Has not been reduced to reflect répayment of principal included in

annum while such bonds are held by the Treasury.

payment received Dec. 29, 1951, in amount $30,709,064.14 the principal
portion of which will be reflected in subsequent statements when dis-
tribution has been made.

Tax SrtaTus:

a Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but
are exempt from all taxation now or hereafter imposed on the principal
or interest thereof by any State, municipality, or local taxing authority.

b The National H'oAus'ing Act as amended by the National Housing
Act Amendments of 1938, .approved Feb. 3, 1938, reads in part as
follows: ‘‘Such debentures as are -issued in exchange for property

- covered by mortgages insured under section 203 or section 207 prior to

the date of enactment of the National Housing Act Amendments of
1938 shall be subject only t6 such Federal, State, and local taxes as
the mortgages in exchange-for which they are issued would be subject
to in the hands of the holder of the debentures. * * * Such deben-
tures as are issued in exchange for property covered by mortgages
insured after the date of enactment of the National Housing Act Amend-
ments of 1938 shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inheritance, and gift taxes) now
or hereafter imposed by the United States, by any Territory, dependency,
or possession thereof, or by any State, county, municipality, or local
taxing authority.” ~Under the Public Debt Act of 1941, interest upon
and gain from the sale of debentures shall have no exemption under the
Internal Revenue Code or laws amendatory or supplementary thereto,
except such debentures as may be issued on contracts entered into prior
to Mar. 1, 1941.

¢ Under the Public Debt Act of 1941, income derived from deposits
made subsequent to Mar. 1, 1941, is subject to all taxes, now or hereafter
imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto.
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MEMORANDUM OF DIRECT AND GUARANTEED DEBT

(Based upon statements of the public debt publisfxed monj;llﬂy; consequently all figures are stated as of the end of & month)

INTEREST-BEARING DEBT

Steewioe el

, TotaL DEBT

- « -4 -

COMPUTED ANNUAL INTEBEST RATE ON
INTEBEST-BEABIN(’" DEBT *

DATE CLASSIFICATION . . . . o DmE GENEBAYL FUND BALANCE 2
o Dmecr DEBT GUABANTEED DEBT1 gg"&l‘m?g;f’b% D "(‘g";ogf“ GUARANTEED DEBT12 gg:fmgﬁ%ﬂlﬁﬁ . PER CaPiTA 3 | DeECT DEBT G“‘ng:“" AN’;%%?AST
’ i g : b et e TEED DEBT
WORLD WAR I
Percent Percent Percent

Mar, 31,1917 | Prewardebt_ oo oo e emeaeae- $1, 023, 357,250, 00 |- oo “$1, 023, 357, 250. 00 $1,282,044,346. 28 |______ e -. $1, 282, 044, 346. 28 $12. 36 2.395 |- 2. 395 $74, 216, 460. 05
Aug. 31 1919 | Highest wardebt_ . _ . ______ 26, 348, 778, 511. 00 |- oo oo 26, 348, 778, 511. 00 26, 596, 701, 648. 01 | oo . 26, 596, 701, 648. 01 250. 18 4196 |- __._ 4. 196 1, 118, 109, 534. 76
Dec. 31,1930 | Lowest postwar debt____ . ._.__._ S 15,773,710, 250. 00 |- oo eeaeoaao 15, 773, 710, 250. 00 16, 026, 087, 087. 07 |- - - -l 16, 026, 087, 087. 07 129. 66 3.750 (____.___ 3. 750 306, 803, 319. 55

WORLD WAR II ' o ' '
June 30, 1940 | Debt preceding defense program.. . . .. _______ -| a42, 376,495, 928. 27 . $5, 497, 556, 555. 28 a 47, 874, 052, 483. 55 42, 967, 531, 037. 68 a $5, 529, 070, 655. 28 a 48, 496, 601, 692. 96 a 367. 48 2. 583 1. 978 2. 514 1, 890, 743, 141. 34
Nov. 30,1941 | Pre-Pearl Harbor debt a 54, 535, 587, 387. 03 6, 316, 079, 005. 28 a 60, 851, 666, 392. 31 55, 039, 819, 926. 98 6, 324 048 005. 28 61, 363, 867, 932. 26 a 458. 47 2. 429 1. 885 2. 373 2 319 496 021. 87
Feb. 28,1946 | Highest war debt...___. 277, 912, 315, 345. 29 538, 764, 601. 19 278, 451, 079, 946. 48 279, 213, 558, 897. 10 550 810 451.19 279, 764, 369, 348. 29 | a1, 989. 75 1. 972 1. 349 1. 971 25 960 900 919. 30
Apr. 30,19494| Lowest postwar debt____ ..o ... . 249, 509, 220, 055. 50 19, 200, 935. 16 249, 528, 420, 990. 66 251, 530, 468, 254. 82 22 851 485. 16 251, 553, 319, 739. 98 | a 1, 690. 29 2. 235 2. 356 2. 235 3 995 156 916. 79
June 30,1950 | Debt at time of opening of hostilities in Korea (hos- - C - il
tilities began June 24, 1950) oo .. 255, 209, 353, 371. 88 17, 077, 808. 97 255, 226, 431, 180. 85 257, 357, 352, 351. 04 19, 503, 033. 97 257, 376, 855, 385. 01 | al, 696. 74 2. 200 2. 684 2. 200 5, 517, 087, 691. 65
Dec. 31,1950 | Debta yearago.._ - _____________________ 254, 282, 612, 081. 74 21, 606, 449. 44 254, 304, 218, 531. 18 256, 707, 571, 188 72 23, 783, 799. 44 | - 256,731,304, 988.16 | o 1,677.05 2. 209 2. 655 2. 209 4,232,414, 986. 35
Nov. 30,1951 | Debt last month._ _____ . _______.______________ 257, 253, 039, 780. 56 41 109 462. 10 257, 294, 149, 242. 66 259 604 103 220. 27 42, 840, 062. 10 259 646 943 282.37 | al,668. 88 2. 307 2. 480 2. 307 4 624 091 834. 71
Dec. 31,1951 | Debt this month _ _ _ oo 257, 070, 119, 882. 19 40, 488, 341. 23 257, 110, 608, 223. 42 259 418 600, 828. 11 42, 177, 966. 23 259 460 778,794. 34 | b1,665. 37 2, 308 2, 556 2, 308 4 294 675 234. 68
a Revised. 4 Represents the lowest point of the debt at the end of any month followmg World War II The lowest point of the debt on any day following

b Subject to revision.
1 Does not include obligations owned by the Treasury
2 Includes outstanding matured principal of guaranteed obligations for which cash is held by the Treasurer of the United States in the general
fund balance for the payment of such obligations.
3 Based upon estimates of the Bureau of the Census.

N L

that war was on June 27, 1949, when the debt was as follows:

Direct debt (gross)

Guaranteed debt (not including obligations owned by the Treasury).-_

Tota,l direct and guaranteed debt..

Y o

N
,

$251, 245, 889, 059, 02
23, 876, 001. 12

251, 269, 765, 060. 14
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