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U.S. Energy Industry Financial Developments,
1987 Second Quarter

This article traces elements of key financial indicators
in the U.S. energy industry, based on a review of data
for 244 energy companies for the second quarter of
1987 (Q287).! The financial performance of these com-
panies is reviewed as a whole and in the context of
four major sectors--petroleum (including natural gas
production), natural gas transmission and distribution,
coal, and electric utilities.

The substantial climb in crude oil prices during the
first 6 months of this year dominated the financial per-
formance of the energy industries; the average refiner
acquisition cost of crude oil increased by 38 percent
over the depressed prices of Q286. At the same time,
prices of coal and electricity declined and natural gas
prices were mixed.

Crude oil production was down by 5 percent from
Q286 despite the price increase. Net petroleum imports
decreased by about 1 percent from the year-earlier
level due to an 18-percent drop in refined product net
imports.2 Continued moderate economic growth and
rapidly increasing crude oil prices during the second
quarter of 1987 increased net income® for the energy
companies included in the review by 16 percent over
Q286 income (Table FE1). Total petroleum earnings
increased by 35 percent on the strength of the crude
oil price increases, despite a 62-percent fall in refiner/
marketers’ income (caused by the narrowing margin
between crude and product prices).

Petroleum

The average refiner acquisition cost of crude oil in-
creased an estimated 38 percent, compared with Q286,
to $17.91 per barrel* in Q287, leading to improved fi-
nancial results in all petroleum segments except refiner/

marketers (Figure FE1). The 36 independent producers
reported net income of almost $5 million, compared to
an $80 million loss in Q286. Although the oilfield ser-
vice companies remained severely affected by de-
pressed drilling activity, their losses of $166 million
represent a significant improvement over the $371 mil-
lion loss reported a year earlier. In contrast, the 12
independent refiner/marketers suffered from a contin-
ued narrowing margin between crude oil and product
prices (Figure FE2) despite a 2.7-percent increase in
refined product supplied. This segment's net income
fell 61.5 percent from $326 million in Q286 to $125
million in the second quarter of 1987.

Table FE1. Income by Segment,
Second Quarter, 1986
and 1987
(Million Dollars)

Second Quarter Percent
Segment 1987 1986 Change
Petroleum
Oil and Gas Producers (36) 4.5 -80.4 NM
Oilfield Services (22) -166.3 -371.2 NM
Refiner/Marketers (12) 125.4 325.7 -61.5
Major Petroleum
Companies (20) 3,941.3 3,026.0 30.2
Subtotal Petroleum (90) 3,904.9 2,900.1 34.6
Natural Gas Transmission
and Distribution (54) 235.8 164.5 43.4
Coal (7) 35.8 32.8 9.3
Electric Utilities (93) 3,461.9 3,508.2 -1.3
Total (244) 7,638.4 6,605.5 15.6
Nonenergy Industrial
Companies (251) 16,784.8 13,168.6 27.5

NM = Not meaningful.

Notes: o The number of companies in each segment is reported in pa-
rentheses. o Totals may not equal sum of components due to independent
rounding. o Percentage changes were calculated from unrounded data.

Sources: o Energy company data were obtained from companies’ quar-
terly reports to stockholders and *Earnings Digest,” The Wall Street Journal
(various issues, July and August 1987).

o Nonenergy industrial company data were obtained from The Wall
Street Journal, August 7, 1987, pp. 1, 7.

IPublicly available data from 93 electric utilities, 20 natural gas transmission companies, 34 natural gas distribution companies, 36 independent
petroleum producers, 12 refiner/marketers, 22 oilfield services companies, 7 coal producers, and 20 major petroleum companies.

2Where data on prices and physical quantities were not yet available for Q287, estimates were obtained from Energy Information Admin-
istration, Short-Term Energy Outlook, Quarterly Projections, July 1987, DOE/EIA-0202(87/3Q) (Washington, DC, August 1987), pp. 3, 41-56.
Those estimates are not anticipated to be significantly different from final data.

3Net income from continuing operations, excluding extraordinary gains or losses.

“Energy Information Administration, Petroleum Marketing Monthly, June 1987, DOE/EIA-0380(87/06) (Washington, DC), p. 12.
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Figure FE1. Independent Petroleum
Companies’ Income by
Segment, Second Quar-
ter, 1978-1987

Billion Dollars
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Source: Companies' reports to stockholders; "Earnings
Digest,” The Wall Street Journal (various issues, July and
August 1987); and Standard and Poor's Compustat Serv—
ices, Inc., COMPUSTAT Il Annual Data Item 18 {Income
Before Extraordinary Items), July 1987.

Figure FE2. Quarterly Gross Refining
Margin, 1984-1987
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Source: Energy Information Administration, Petroleum

Marketing Monthly, May 1987, DOE/EIA-0380(87/05
Washington, DC, August 1987), pp. 8-13.

SCompiled from companies’ quarterly reports to stockholders.

The major oil companies’ net income grew 30 percent
to $3.9 billion (Table FEI). Substantial improvement
in income from oil and gas production and continued
growth in chemical segment income more than offset
sharp declines in refining/marketing income. Despite
the rise in crude oil prices during the first half of 1987,
the major petroleum companies continued to reduce
their investment expenditures, especially for oil and
gas exploration and development. For 10 companies
reporting worldwide capital and exploratory expendi-
tures, spending was 23 percent less in the second quar-
ter of 1987 than in the second quarter of 1986.°

Other

In Q287 consumption of natural gas decreased by 5
percent relative to the same quarter in 1986,5 due
mainly to lower industrial demand. Nonetheless, 54
natural gas transmission and distribution companies’
net income increased 43 percent from net income dur-
ing a devastating Q286.

Seven independent coal producers reported net income
of $36 million during the second quarter, a 9-percent
increase from Q286. The independent coal producers
benefited from continued improvements in productiv-
ity and favorable settlements of lawsuits and contract
buyouts.

Ninety-three electric utilities’ net income in Q287 to-
taled $3.5 billion, a 1.3-percent decrease from Q286.
The decrease is largely traceable to a decline in hydro-
electricity generation in the Mountain and Pacific Re-
gions and to the disallowances of charges for incom-
plete or abandoned nuclear units in the rate structures
of some New England utilities.

For Further Information

This article was prepared by the Economics
and Statistics Division, Office of Energy
Markets and End Use, Energy Information
Administration. Inquiries regarding the arti-
cle may be addressed to Mr. Gress Hickman
on (202) 586-1395.

Calculated from data presented in Energy Information Administration, Short-Term Energy Outlook, Quarterly Projections, July 1987,
DOE/EIA-0202(87/3Q) (Washington, DC, August 1987), p. 52, and Short-Term Energy Outlook, Quarterly Projections, April 1987,

DOE/EIA-0202(87/2Q) (Washington, DC, May 1987), p. 52.
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Section 1. Energy Summary

First Half 1987 Summary was required to meet demand. However, the 5.2

quadrillion Btu of energy net imports in the first half
of 1987 was well below the all-time high for first-half

Although crude oil prices were noticeably higher in net imports (9.3 quadrillion Btu) reached in 1977.

the first half of 1987--the composite refiner acquisition
cost of crude oil averaged $17.29 per barrel, up from
the 1986 average of $14.55 per barrel--the domestic
energy industry continued to feel the effects of the Declines in Production
disruptions of 1986. U.S. energy production in the first
half of 1987 was 31.9 quadrillion Btu, 2.0 percent' be-

low the level in the first half of 1986 (Table 1.1). En- Petroleum production continued to show the effects
ergy consumption totaled 37.9 quadrillion Btu, un- of the 1986 decline in oil prices; it fell to 9.9 quadrillion
changed, and a 14.5-percent increase in net imports Btu in the first half of 1987, a decline of 5.8 percent

Table 1.1 Energy Summary for June 1987
(Quadrillion (10'%) Btu)

June Cumulative January Through June
1987 1986
Percent Daily Daily Percent
1987 1986 Change?® 1987 Rate 1986 Rate Change?
Total Production® ....... 5.268 5.188 1.5 31.932 0.176 32.571 0.180 -2.0
Petroleum¢ ........... - 1.619 1.672 -3.2 9.874 .055 10.482 .058 -5.8
Natural Gas (Dry) ..... 1.298 1.283 1.2 8.428 .047 8.380 .046 .6
Coal 1.716 1.600 7.2 9.717 .054 9.890 .055 -1.8
Otherd ... .635 .633 3 3.914 .022 3.820 .021 2.5
Total Consumption® ... 6.019 5.809 3.6 37.857 .209 37.850 .209 0
Petroleum® 2.732 2.607 4.8 16.059 .089 15.769 .087 1.8
Natural Gas' . 1.050 1.075 -2.4 9.064 .050 9.606 .0563 -5.6
Coal ........ 1.569 1.465 71 8.624 .048 8.488 .047 1.6
Others .... .668 .661 11 4110 .023 3.987 .022 3.1
Net Imports .947 .960 -1.4 5.182 .029 4.526 .025 14.5
Petroleumh 1.062 1.082 -2.8 5.506 .030 5.082 .028 8.3
Natural Gas .. .051 .038 34.3 425 .002 .339 .002 25.1
Coal' ... -.190 -.188 1.0 -.945 -.005 -1.063 -.006 -11.1
Otherl ... .033 .028 19.0 197 .001 .168 .001 17.4

aBased on daily rates prior to rounding.

bProduction and consumption totals exclude wood, waste, geothermal, wind, photovoltaic, and solar thermal energy except for small amounts used
by electric utilities to generate electricity for distribution.

cIncludes crude oil, lease condensate, and natural gas plant liquids.

dOther is hydroelectric and nuclear electric power, and electricity generated for distribution from wood, waste, geothermal, wind, photovoltaic, and
solar thermal energy.

e|ncludes petroleum products.

fincludes supplemental gaseous fuels.

90ther is hydroelectric and nuclear electric power; electricity generated for distribution from wood, waste, geothermal, wind, photovoltaic, and solar
thermal energy; and net imports of electricity and coal coke.

hincludes crude oil, lease condensate, petroleum products, pentanes plus, unfinished oils, gasoline blending components, and imports of crude oil
for the Strategic Petroleum Reserve.

IMinus sign indicates exports are greater than imports.

I0ther is net imports of electricity and coal coke.

Note: Totals may not equal sum of components due to independent rounding.

Sources: Energy Information Administration (EIA), Monthly Energy Review Section 1 and EIA calculations.

INote: Percentage changes are calculated using daily rates prior to rounding.
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from the level during the first half of 1986. Although
Alaskan production reached a record high, due to in-
creased production from recently completed projects,
production in the lower 48 States declined.

Production of coal, which faced increased competition
from petroleum products, fell 1.8 percent to 9.7
quadrillion Btu. In contrast to the declines in produc-
tion of petroleum and coal, natural gas production in-
creased slightly to 8.4 quadrillion Btu, up 0.6 percent
from the level during the first half of 1986.

Nuclear-based electricity generation reached an all-
time high in the first half of 1987, and coal-fired gen-
eration increased slightly as competition from cheaply
priced heavy oil eased. Coal-fired generation of elec-
tricity continued to account for over half of total gen-
eration from all sources.

In contrast to nuclear and coal-fired generation, oil-
fired electricity generation declined. The decline was
the eighth in the past 9 years.

Offsetting Changes in Demand

During the first half of 1987, the energy intensity of
the economy continued its decade-long decline as mod-
est growth in the economy was coupled with total en-
ergy consumption that was unchanged compared with
first-half consumption in 1986. Energy consumption
per dollar of gross national product fell to 19.9 thousand
Btu per 1982 dollar; by comparison, the ratio in 1977
was 25.8 thousand Btu per 1982 dollar.

Total energy consumption remained unchanged from
the level in the first half of 1986 as a decline in the
consumption of natural gas was offset by gains in the
other major fuels. Natural gas consumption fell to 9.1
quadrillion Btu in the first half of 1987, down 5.6 per-
cent from the level in the first half of 1986. In contrast,
coal consumption rose to 8.6 quadrillion Btu, up 1.6
percent, and consumption of petroleum rose to 16.1
quadrillion Btu, an increase of 1.8 percent from the
level in the first half of 1986.

Continued Growth in Net Imports

Despite the recovery in oil prices, the effects of the
1986 price plunge continued into the first half of 1987,
in the form of higher energy imports. Energy net im-
ports were 14.5 percent above the level recorded in
the first half of 1986, and changes in the trade of all
three major energy sources contributed to the increase.
Petroleum net imports rose 8.3 percent, natural gas net

imports rose 25.1 percent, and coal net exports fell 11.1
percent.

Despite the increase in net imports, the $15.8 billion
energy trade deficit recorded for the first half of 1987
was slightly less than the $16.4 billion deficit recorded
for the first half of 1986.

Net imports of petroleum reached 5.2 million barrels
per day during the first half of 1987, up from 4.8 million
barrels per day during the first half of 1986. Crude oil
net imports rose from 3.5 million barrels per day to 4.0
million barrels per day, while petroleum product net
imports registered a small decline--from 1.3 million
barrels per day to 1.2 million barrels per day.

Petroleum net imports from all members of the Organ-
ization of Petroleum Exporting Countries (OPEC) av-
eraged 2.6 million barrels per day during the first half
of 1987. Petroleum net imports from Arab members
alone averaged 1.0 million barrels per day, essentially
unchanged from the level recorded for the first half of
1986.

The 1986 increase in U.S. reliance on foreign sources
of oil continued in the first half of 1987. Petroleum net
imports from all countries rose to 32 percent of U.S.
petroleum products supplied, up from 30 percent in
the first half of 1986. Net imports from OPEC equaled
16 percent of U.S. petroleum products supplied in the
first half of 1987, up from 15 percent in the first half
of 1986, but net imports from Arab members of OPEC
declined slightly, from 6.2 percent to 6.1 percent of
petroleum products supplied.

Retail Energy Prices

Despite the moderate increases in crude oil prices dur-
ing the first half of 1987 compared with the first half
of 1986, average prices of unleaded motor gasoline as
of June 1987 were about the same as during June 1986.
Prices of leaded motor gasoline and other petroleum
products registered increases.

The price of unleaded regular motor gasoline, which
averaged $0.96 per gallon in June 1986, fell to $0.82
per gallon in November 1986, but returned to $0.96 in
June 1987. The price of unleaded premium followed a
similar course: it averaged $1.10 in June 1986, fell to a
low of $0.98 in November 1986, and then returned to
$1.10 by June 1987.

In contrast, the average price of leaded gasoline
reached its highest level since February 1986. The
June 1987 average of $0.91 per gallon was 2 cents per
gallon higher than the June 1986 price.
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The price of residual fuel oil sold to end users also
reached its highest level since February 1986. The
June 1987 average price of 45 cents per gallon was 15
cents per gallon higher than the average price in June
1986. The price of No. 2 fuel oil sold to end users was
55 cents per gallon in June 1987, up 11 cents per gallon
from the year-earlier price, and the price of No. 2 die-
sel oil was 54 cents per gallon, up 12 cents per gallon.

In contrast to crude oil prices, natural gas wellhead
prices were lower during the first half of 1987 than
during the first half of 1986. The city gate price of
natural gas in June 1987 was $2.83 per thousand cubic
feet, down 9 percent from the city gate price in June
1986.

Price savings to natural gas consumers varied by end-
use sector. Industrial consumers, who consume the
largest quantities of natural gas and pay the lowest
rates, paid 14 percent less for natural gas in June 1987
than in June 1986. Commercial consumers, on the other
hand, paid only 5 percent less. The average price of
natural gas sold to residential consumers declined only
about 1 percent, down from $6.66 per thousand cubic
feet in June 1986 to $6.57 per thousand cubic feet in
June 1987.

The average cost of fossil fuels delivered to steam-
electric utility plants was 3 percent lower in May 1987
(the latest month for which data are available) than in
May 1986. Declines in the costs of coal and natural gas
more than offset the 37-percent increase in the cost of
heavy oil, which accounts for only a small proportion
of electricity generation.

The average retail price of electricity to residential
customers was essentially unchanged at about 8 cents
per kilowatthour. On a dollar-per-Btu basis, electricity
remained one of the most expensive sources of energy.

The Outlook: Restrained Demand

According to the Energy Information Administration’s
July 1987 Short-Term Energy Outlook, U.S. energy con-
sumption for 1987 is projected to reach 75 quadrillion
Btu, due to growth in industrial use of natural gas and
increased coal-fired and nuclear generation at electric
utilities.

Prices of imported crude oil delivered to U.S. refiners
during the second half of 1987 are projected to stabilize
at the official OPEC price of $18 per barrel, assuming
that world oil demand increases slowly and that OPEC
crude oil production continues to exceed the OPEC
production ceiling. Retail motor gasoline prices are
projected to rise to $1 per gallon in the third quarter
of 1987 and to average $1.02 per gallon during 1988.

Domestic crude @roduotion is projected to decline
by 0.4 million bart®fs per day in 1987 compared with
1986, and net oil imports are projected to rise to 5.6
million barrels per day, the highest level since 1980.
Petroleum demand is projected to remain at the 1986
level of 16 million barrels per day.

Beginning with this issue, quarterly summary tables previously shown in the March, June, September, and December
issues of the Monthly Energy Review have been discontinued. Cumulative year-to-date data for the current and past 2

years are shown on Tables 1.3, 1.4, and 1.5.
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Figure 1.1 Energy Overview
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Table 1.2 Energy Overview?
(Quadrillion (10'°) Btu)

‘ Production® ’ ConsumptionP ¢ Imports Exports Net Imports
1973 Total 62.059 74.282 14.731 2.051 12.680
1974 Total ... 60.836 72.543 14.413 2.223 12.190
1975 Total ... 59.860 70.545 14.111 2.359 11.752
1976 Total ... 59.891 74.362 16.837 2.188 14.648
1977 Total ... 60.218 76.289 20.090 2.071 18.019
1978 Total ... 61.103 78.089 19.254 1.931 17.323
1979 Total ... 63.801 78.897 19.616 2.870 16.746
1980 Total ... 64.761 75.955 15.971 3.723 12.247
1981 Total ... 64.422 73.991 13.975 4.329 9.646
1982 Total ... 63.889 70.838 12.091 4.632 7.459
1983 Total ... 61.194 70.500 12.025 3.716 8.309
1984 Total 65.814 74.064 12.758 3.804 8.954
1985 JANUANY ..c.ccoiiimrmieiniinierensicincnssseniens 5.564 7.187 926 .305 .621
FEDIUANY .....ccovvvrmmmniereiniiiiisssisiisnenes 5.192 6.701 .756 .306 .450
March .. 5.596 6.378 971 .318 .653
April . 5.361 5.902 1.034 .332 .702
May .. 5.509 5.794 1.145 .381 .764
June . 5.268 5.680 .960 .342 618
July .. 5.276 5.982 .994 .328 .666
August .... 5.460 6.048 .959 420 .539
September . 5.259 5.562 .964 .364 .600
875110 o 1] (O —— 5.492 5.835 1.029 .365 .664
November . 5.216 5.865 1.170 .406 764
December . 5.593 7.032 1.189 .368 .821
Total ... 64.784 73.964 12.098 4.232 7.866
1986 January 5.796 R7.217 1.145 .320 .825
February . 5.266 R 6.460 .876 291 .585
March ........ 5.632 R 6.571 944 .3183 .630
April ... 5.317 R 5,900 1.028 .380 .648
May . 5.371 R 5.893 1.242 .365 877
June 5.188 R 5.809 1.276 .315 .960
July ... 5.214 R 6.146 1.336 .338 .998
August .......... 5.335 R 6.015 1.389 374 1.015
September 5.163 R 5638 1.334 .347 .986
October ..... 5.349 R 5.866 1.268 .352 917
November . 5.207 R 5.964 1.261 .331 .930
December . 5.479 R 6.863 1.337 .329 1.008
Total 64.318 R 74.343 14.436 4.055 10.381
1987 January 5.621 R 7.082 1.274 .302 973
February 5.120 R 6.374 1.086 .291 795
March 5.472 R6.414 1121 .318 .803
April 5.212 R 6.031 1.129 .327 .802
May . 5.239 R 5937 1.165 .301 .863
June ....... 5.268 6.019 1.267 .320 .947
6-Month To 31.932 37.857 7.042 1.860 5.182
1986 6-Month Total 32.571 37.850 6.511 1.985 4.526
1985 6-Month Total 32.490 37.642 5.792 1.983 3.809

aFor definitions, see Notes at end of section.

bExcludes wood, waste, geothermal, wind, photovoltaic, and solar thermal energy except for small amounts used by electric utilities to generate
electricity for distribution.

cThe sum of domestic energy production and net imports of energy does not equal domestic energy consumption. The difference is attributed to
stock changes; losses and gains in conversion, transportation, and distribution; the addition of blending compounds; shipments of anthracite to U.S.
Armed Forces in Europe; and adjustments to account for discrepancies between reporting systems.

R=Revised data.

Notes: ® Geographic coverage is the 50 States and the District of Columbia. ® Totals may not equal sum of components due to independent
rounding.

Source: Energy Information Administration calculations based on data appearing elsewhere in this publication.
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Figure 1.2 Production of Energy by Source
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Table 1.3 Production of Energy by Source
(Quadrillion (10'%) Btu)

Natural Hydro- Nuclear Year
Crude Gas electric Electric to
Coal Oil2 NGPLP (Dry) Power¢ Power Otherd Total® Date

1973 Total 13.993 19.493 2.569 22.187 2.861 0.910 0.046 62.059

1974 Total 14.074 18.575 2.471 21.210 3.177 1.272 .056 60.836

1975 Total .. 14.990 17.729 2.374 19.640 3.155 1.900 .072 59.860

1976 Total .. 15.654 17.262 2.327 19.480 2.976 2.111 .081 59.891

1977 Total 15.755 17.454 2.327 19.565 2.333 2.702 .082 60.218

1978 Total 14.910 18.434 2.245 19.485 2.937 3.024 .068 61.103

1979 Total .. 17.539 18.104 2.286 20.076 2.931 2.776 .089 63.801

1980 Total .. 18.597 18.249 2.254 19.908 2.900 2.739 114 64.761

1981 Total .. 18.377 18.146 2.307 19.699 2.758 3.008 127 64.422

1982 Total .. 18.639 18.309 2.191 18.255 3.256 3.131 .108 63.889

1983 Total .. 17.250 18.392 2.184 16.530 3.502 3.203 .133 61.194

1984 Total 19.723 18.848 2.274 17.931 3.312 3.553 174 65.814

1985 January . 1.493 1.571 192 1.610 .288 .391 .018 5.564 5.564
February 1.471 1.466 173 1.463 .270 .333 .016 5.192 10.756
March 1.701 1.635 .189 1.460 .2568 .336 .018 5.596 16.352
April ... 1.674 1.574 .181 1.375 .255 .286 .016 5.361 21.713
May 1.715 1.642 .188 1.360 277 .310 .016 5.509 27.221
June 1.602 1.570 .183 1.315 .250 .338 .016 5.268 32.490
July ... 1.514 1.609 .185 1.346 .223 .380 .018 5.276 37.765
August ... 1.742 1.583 .189 1.343 .209 .376 .018 5.460 43.225
September 1.618 1.558 .180 1.316 .196 373 .017 5.259 48.484
October .... 1.753 1.613 .190 1.8372 .209 .337 .017 5.492 53.976
November 1.515 1.549 .190 1.376 .240 .326 .021 5.216 59.192
December 1.531 1.624 199 1.588 .265 .365 .022 5.593 64.785
Total ..... 19.329 18.992 2.241 16.922 2.939 4.147 213 64.784

1986 January 1.723 1.643 .201 1.591 224 .391 .023 5.796 5.796
February 1.600 1.490 .180 1.381 .243 .354 .019 5.266 11.062
March .....coceeveiienens 1.707 1.621 .189 1.466 297 .333 .020 5.632 16.695
April ... 1.649 1.5642 173 1.317 .288 329 .018 5.317 22.012
May ... 1.611 1.589 .182 1.342 .285 .345 .018 5.371 27.383
June .. 1.600 1.500 A71 1.283 274 .339 .020 5.188 32.571
July 1.494 1.557 A77 1.324 .252 .388 .021 5.214 37.785
August 1.686 1.506 170 1.325 .222 .405 .021 5.335 43.120
September 1.653 1.449 167 1.260 .220 .396 .018 5.163 48.283
October .... 1.695 1.514 174 1.335 .223 .391 .017 5.349 53.632
November ... 1.514 1.464 179 1.415 242 .378 .015 5.207 58.839
December ... 1.549 1.502 .185 1.526 .271 427 .020 5.479 64.318
Total 19.481 18.376 2.149 16.565 3.040 4.475 232 64.318

1987 January 1.635 1.524 187 1.557 .266 432 .020 5.621 5.621
February .. 1.569 1.351 173 1.391 222 .396 .019 5.120 10.741
March ... 1.660 1.501 .189 1.454 .243 .403 .021 5.472 16.213
April .. 1.579 1.466 .182 1.373 .231 .362 .019 5.212 21.425
May .. 1.558 1.493 .188 1.354 .254 371 .020 5.239 26.664
June ......... 1.716 1.438 181 1.298 .218 .395 .021 5.268 31.932
6-Month Total ...... 9.717 8.774 1.100 8.428 1.434 2.359 121 31.932

1986 6-Month Total ..... 9.890 9.385 1.097 8.380 1.611 2.091 .118 32.571

1985 6-Month Total ..... 9.655 9.458 1.107 8.583 1.598 1.989 .100 32.490

a|ncludes lease condensate.

bNatural gas plant liquids.

¢|ncludes industrial and utility production of hydroelectric power.

dOther is electricity generated for distribution from wood, waste, geothermal, wind, photovoltaic, and solar thermal energy.

eExcludes wood, waste, geothermal, wind, photovoltaic, and solar thermal energy except for small amounts used by electric utilities to generate
electricity for distribution.

Notes: ® Geographic coverage is the 50 States and the District of Columbia. e Totals may n<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>