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This paper examines the question, do the answers to survey questions provide information
that is useful in estimating the real economic commitment that a subject would make with actua
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stated choice experiments. The empirical application involves the effect of environmental quality
changes arising from forest management practices on recreational moose hunting values in the
area of Alberta, Canada. Significant differences were found between the CV method and the
conjoint (stated choice) analysis.
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"Closed-ended contingent valuation™ surveys can be very useful in the evaluation of
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hypothetical threshold amount, either as payment for giving up access to the resource or as afee
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The authors adapt the theoretical state-preference model to value nonmarket public goods
under individual uncertainty about use, illustrating with an assessment of willingness-to-pay to
prevent acid rain lake damage in the northeast United States. Individual usage uncertainty is
modeled via probabilities of participation in trout fishing. Changes in environmental quality are
valued using a random utility model to explain yes/no responses to a contingent valuation
guestion. The authors produce quantitative welfare measures. individua fitted and smulated
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Contingent valuation methods (CVM) have been shown to be potentially very useful for
éiciting information about demands for non-market goods. We assess the sensitivity of "payment
card" CVM results to the researcher's choice of estimation method. Empirical payment card data
are used in both (1) anaive ordinary least squares (OLS) procedure employing interval midpoints
as proxies for the true dependent variable, and (2) and efficient maximum likelihood (ML)
procedure which explicitly accommodates the intervals. Depending upon the design of the
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value.
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Thetravel cost method (TCM) has long been used to infer the economic value of
nonmarket resources and public goods. More recently, contingent valuation (CVM) survey
methods have gained popularity for eliciting these values. Here, CVM survey responses are
combined with TCM data on actual market behavior to estimate jointly both the parameters of the
underlying utility function and its corresponding ordinary demand function. Thisis a prototypical
empirical example of a new modeling strategy, variants of which should provide useful in many
applications, especialy where reliance on a single valuation method is undesirable.
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Dichotomous choice (referendum) contingent valuation questions are inefficient in that a
very large number of observations are required to identify a distribution of resource values with
any degree of accuracy. An aternative questioning strategy introduce afollow up dichotomous
choice question. We generalize upon previous analyses of this type of data by relaxing the
assumption that the identical unobserved resource value motivates both responses. While values
implied by the first and second responses are highly correlated and may be drawn from the same
distribution, they are definitely not identical. Furthermore, assuming that they are can severely
distort the estimated valuation distribution.
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In this paper, contingent valuation (CVM) survey responses are combined with travel cost
method (TCM) data on actual market behavior to estimate jointly both the parameters of the
underlying utility function and its corresponding ordinary demand function.
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A new method for estimating the demand curve for publicly supplied goods when
quantities are restricted to afew discrete levelsis introduced. The method involvesfitting a
conditional logit model to choices from a set of survey optionsin which priceand quantity are
both varied and consumer attitudes are explicitly controlled for. The estimate parameters of the
valuation function serve to trace out the marginal value of the good at each level of
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looking at these phenomena and provides a set of well defined terms. Included is a discussion of
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