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» Strategic goal — to leverage limited Federal resources and stimulate

Background on TIFIA

capital market investment in transportation infrastructure by providing
credit assistance in the form of direct loans, loan guarantees, and
standby lines of credit (rather than grants) to projects of national or

regional significance.

> Key objectives

Facilitate projects with significant public benefits
Encourage new revenue streams and private participation
Fill capital market gaps for secondary/subordinate capital

Be a flexible, “patient” investor willing to take on investor concerns
about investment horizon, liquidity, predictability and risk

Limit Federal exposure by relying on market discipline



f) Background on TIFIA (continued)

>

Major requirements

= Minimum Anticipated Project Costs —
= $10 million for Transit-Oriented Development, Local, and Rural Projects
= $15 million for Intelligent Transportation System Projects
= $50 million for all other eligible Surface Transportation Projects

= TIFIA Credit Assistance Limit — Credit assistance limited to 33 percent of
reasonably anticipated eligible project costs (unless the sponsor provides a
compelling justification for up to 49 percent)

= |[nvestment Grade Rating — Senior debt and TIFIA loan must receive
investment grade ratings from at least two nationally recognized credit rating
agencies (only one rating required if less than $75 million)

= Dedicated Repayment Source — The project must have a dedicated revenue
source pledged to secure both the TIFIA and senior debt financing

= Applicable Federal Requirements — Including, but not limited to: Civil Rights,
NEPA, Uniform Relocation, Buy America, Titles 23 and 49

Rolling application process — Applicants must submit detailed letters of

interest when a project is able to provide sufficient information to satisfy statutory
eligibility requirements, such as creditworthiness and readiness to proceed; after
invitation from the TIFIA Joint Program Office, a formal application is required
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f) Eligible Sponsors and Projects

ELIGIBLE SPONSORS ELIGIBLE PROJECTS

State Governments Highways and Bridges

Intelligent Transportation Systems

State Infrastructure Banks Intermodal Connectors

: ! Transit Vehicles and Facilities
Private FiIrms
Intercity Buses and Facilities

Special Authorities Freight Transfer Facilities
Pedestrian and Bicycle Infrastructure Networks
Local Governments Transit-Oriented Development

_ Rural Infrastructure Projects
Transportation

C Passenger Rail Vehicles and Facilities
Improvement Districts

Surface Transportation Elements of Port Projects
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&Y Eiigibility Requirements

1. Creditworthiness:
a. Ability to satisfy applicable creditworthiness standards
b. Rate covenant, if applicable
c. Adequate coverage requirements to ensure repayment

d. Ability to obtain investment grade ratings on senior debt

2. Foster partnerships that attract public and private investment for the
project

3. Ability to proceed at an earlier date or reduced lifecycle costs
(including debt service costs)

4. Reduces Contribution of Federal Grant Assistance for the Project

5. Construction contracting process can commence no more than 90
days from execution of a TIFIA credit instrument



pp Program Implementation: Selection &

®’ Funding of a TIFIA Project
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f) TIFIA Documentation Requirements

» Draft EIS circulated (or
Categorical Exclusion of
FONSI obtained)

= Project consistent with
state transportation plan

= Preliminary rating
opinion letter obtained
= $250,000 provided

* |[nvestment-grade
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and, if applicable, = QOral presentation debt submitted
included in metropolitan prior to anticipated
transportation plan = ROD obtained closing date
= Project included
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@® TIFIA Program Fees

» Project sponsors must reimburse DOT for the costs of the outside
advisors who advise TIFIA on the transaction.

« This transaction fee generally ranges between $400,000 and $700,000.
 Fee may vary significantly depending on the complexity of the project.

» Borrowers must pay an annual Loan Servicing Fee, due by
November 15, of approximately $13,000.

» DOT may also charge a Monitoring Fee as defined in the credit
agreement (to date this fee has not been charged).



(‘ TIFIA Approved Projects

(TIFIA Instruments in Millions)

Salem, NH

+ 1-93 Widening - $200

Seattle, WA
» SR 520 Hoating Bridge - $300
« East Link Light Rail - $1,330

Warwick, Rl

+ Interlink - $42

New York Metro, NY/NJ

Chicago, IL « Statensland Ferries- $159 (Retired) ™
) River\vgfaik:"\*.'arkerbriw- 599 + New NY Bridge - $1,600 Washington, DC Metro, MD/VA

San Francisco, CA ‘TA 95th Street Terminal - $79 + Goethals Bridge Replacement - $474 . r:::gglﬁ:ﬂn(’::z;cﬂfég?g (Retired)
< R )'Hare Airport Facility - 5288 [ 2 5 5
e eno, NV P Y - Capital Beltway HOT Lanes - $589
Aol TG Denver/ Boulder, (0 « CTA Bl Line- $120 4 Slllablplils:
« Transbay Transit r-$171 « RETRAC- 551 (Retired) =2 3 + CTA Rail Cars-$255 1-95 Express Lanes - $300
+ US 36 Managed La T-$114 BAars- 2. / « Dulles Corridor Metrorail - 51,875

= Denver Unjon Station - $146

1 s
« Eagle Project - $280 Richmond, VA
Portsmouth, OH + Pocahontas “‘"v 5 Middletown,

& -US301 -5211
(harlotte, NC ‘ Hampton Roads, VA

177 HoT Lanes- $180 « Elizabeth River Crossings - $422
. 10T Lanes - 5189

Jue Line- 5180
Louisville Metro, KY/IN — Raleigh, NC

« Tri pressway - 53
+ Downtown Crossing - $452 Triangle Expressway - $387
« East End Crossing - $162

+ Purple Line - 5875

Los Angeles, CA
+ Crenshaw/ LAX Corridor - 5546
» Regional Connector - $160
tside Purple Line - 856
+ Gerald Desmond Bridge - $325
San Diego, CA

« South Bay Expressway - $140

Riverside County, CA

+ 5R-91 Corridor - $421

Austm, ™ Charleston, SC

« Cooper River Bridge - 5215 (Retired)

Atlanta, GA

« US 1835 « Northwest Corridor - $27.

Orlando, Fl
Ft. Lauderdale, FL

« 1:595 Corridor Improvements - $603
Houston, TX
0 Glanﬂ Parkway - 5841 lafourclle, I-A
1788 - 5357 - LA-1-566 (Retired) San Juan, PR
« LA1-5122 = TrenUrbano - $300 (Retired)

Miami, FL
« Port of Miami Tunnel - §341
+ Miami Intermodal Center - 5270
« FDOT Program Elements- $269 (Retired)

Number of Projects: 60

Total Assistance $24.5 billion
Total Project Investment: $88.0 billion




f) TIFIA JPO Organizational Framework

Secretary of Transportation

Under Secy. General Asst Secy. for

Deputy of Transportation Transportation
Secretary of For Ppolicy Counsel Policy
Transportation

(Chair)

Director of
OSDBU

At-large

DOT Credit Council Member

Asst. Secy. for

Budget and
Programs/CFO Federal Federal Federal

(Vice Chair) Transit Highway Railroad
Administrator Administrator Administrator

Maritime At-large
Administrator Member

Director of the Office of Innovative
Program Delivery

EEEEEEEEEEEEEEEEEEEEEEEEEEN TIFIA Joint Program Office
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