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Note:

During this reporting period the
Maritime Administration was
transferred from the U.S. Department
of Commerce to the Department of
Transportation. While this report was in
preparation Admiral Harold E. Shear,
USN (Ret.), was appointed by the
President and confirmed by the U.S.
Senate as Maritime Administrator.

About the first two pictures in this report. On
page iv, Towboat J. PAGE HEYDEN, owned by
M/G Transport of Cincinnati, Ohio, creates ripples
by the dozen in placid Ohio River as it moves
15-barge tow past Louisville, Ky.

In photograph on page Vi, 37,500-deadweight-ton
tanker S.S. COAST RANGE slides down ways at
National Steel and Shipbuilding Co., San Diego,
Calif. Carlsbad Class Product carrier was second
of three sister ships delivered by NASSCO to
Union Oil Co. of California in 1981. Bulbous bow
improves vessel's speed.
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THE SECRETARY OF TRANS
WASHINGTON, D.C. 20590

TATION

The President
The White House
Washington, D.C. 20500
The Honorable George Bush
President of the Senate
Washington, D.C. 20510
The Honorable Thomas P. O'Neill
Speaker of the House
of Representatives
Washington, D.C. 20515
Dear Sirs:
I have the pleasure of forwarding to you the annual report of the
Maritime Administration for fiscal year 1981 as required by the
Merchant Marvine Act, 1936, as amended.

Sincerely,
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The Annual Report of the Maritime Administration (MARAD) is submitted in
accordance with the Merchant Marine Act of 1936, as amended. it reviews the
Agency's activities in administering Federal maritime programs and pertinent
developments which affected the U.S. maritime industry in the fiscal year ending
September 30, 1981.

The status of the industry as of that date was not good. Government programs
conducted under the basic 1936 act and expanded and improved under the Merchant
Marine Act of 1970—all launched with high hopes—had failed to stem the industry’s
decline. A change in course was necessary.

During this reporting period, the Administration took a number of steps toward
formulating and implementing corrective policy actions.

As an important first step, the President requested and the Congress quickly
approved the transfer of the Maritime Administration from the Department of
Commerce to the Department of Transportation (DOT). This action became effective on
August 6, 1981, with the signing of the enabling legislation (Public Law 97-31).

The physical move to DOT began with the transfer of the Agency’s headquarters
staff and other components to Departmental headquarters in September 1981.

Concurrently with the Agency’s transfer, the President designated the Secretary of
Transportation as his spokesman in maritime affairs, providing the U.S. industry with a
Cabinet-level ombudsman for the first time.

Soon after | was sworn in as Maritime Administrator on October 19, the Secretary
directed me to begin a program-by-program and issue-by-issue review of the U.S.
maritime policy.

Pending the initiation of workable maritime programs, the Administration also
announced reductions in two maritime financial-support areas in line with the
President’'s Economic Recovery Program. The cutbacks occurred in the funding of
construction-differential subsidy (CDS) and in reduced ceilings established by the
President for MARAD's Ship Financing Guarantees Program under Title Xl of the 1936
act.

No new CDS funds were requested in Federal budgets for either FY 1982 or FY
1983 pending further review of the program’s effectiveness.

Ceilings for the Title XI program administered by the Maritime Administration were
set at $675 million for FY 1982 and $600 million for FY 1983 as part of an effort to
reduce the Government'’s impact on the commercial credit market.

Meanwhile, in the absence of CDS funding, Congress authorized a new—and
temporary—build-abroad option for eligible recipients of, or applicants for, operating-
differential subsidy. Under this program, contained in a new Section 615 of the 1936
act, a number of U.S.-flag ship operators sought the Maritime Administration’s
permission to acquire new ships or reconstruct vessels abroad. Processing of these
applications was begun late in FY 1981 and was continuing at year’s end.

H. E. SHEAR
Maritime Administrator




Chapter 1

During fiscal year 1981, the
Maritime Administration (MARAD)

granted construction-differential sub-

sidy (CDS) for the construction of

three new merchant vessels and the

conversion of 19 existing ships (see
Table 1).

The new ships have a total con-

tract value of $142.6 million, with the

Government's share set at $71.3
million, including national defense
features (NDF). They include two
product tankers for Falcon | Sea
Transport Co. and one small inter-
island trailer carrier for Blue Lines,
Inc.

Of the total contract value of

$143.1 million for the subsidized con-

version work, the Government will
pay $64.9 million, including national

defense features. These projects are:
e Major retrofits to comply with pro-

visions of the Port and Tanker
Safety Act of 1978, including
seven crude oil carriers and two
ore/bulk/oil carriers (OBOs) for

five Berger Group companies and
two crude oil carriers for Chestnut

Shipping Co.

e |nsertion of 115-foot midbodies, in-

stallation of 40-ton cranes, and

modification of existing holds to
convert four Moore McCormack
Lines, Inc., cargo ships to larger

self-sustaining breakbulk/container

vessels.

e Reconstruction of two U.S. Lines,
Inc., containerships to increase
carrying capacity from 1,028 to
1,340 twenty-foot containers and
modifications of cargo holds to
carry 40-foot containers; and

e Reconstruction of two Delta
Steamship Lines, Inc., breakbulk
cargo ships to increase cargo lift
capacity and to provide for car-
riage of 62 twenty-foot containers
on deck.

Also during the year, private con-
tracts were awarded for the con-

struction of four nonsubsidized com-

mercial vessels totaling 163,500

deadweight tons (dwt.). These con-
tracts included three large product
tankers and a coal-fired collier, the
first coal-fired steam turbine vessel
to be built in a U.S. shipyard since
1958 (see Table 2).

On September 30, 1981, 35 deep-
draft merchant vessels totaling 1.2
million dwt. and valued at $2.2 billion
were under construction or on order
in American shipyards. Of that total,
11 were being built with the aid of
construction subsidy (as was one
smaller vessel noted in this chapter);
all but one of these were also partici-
pating in the Federal Ship Financing
Guarantees (Title XI) Program. An ad-
ditional 17 of the 24 privately financed
vessels carry Title XI guarantees.

Also at the end of FY 1981, 78 off-
shore oil-drilling rigs valued at
approximately $2.7 billion were in
production or on order in 12 U.S.
shipyards, compared with 59 units
one year earlier.

Ship Deliveries

American shipyards delivered 18
new merchant vessels totaling
550,800 dwt. during fiscal year 1981
(see Table 3).

Seven of the delivered vessels
were subsidized:

e The 40,680-dwt. lighter-aboard-
ship (LASH) vessel EDWARD
RUTLEDGE, built by Avondale
Shipyards for Waterman Steam-
ship Corp. for service between
the U.S. Guli/East Coasts and the
Far East;

e The 2,000-dwt. multi-purpose
cargo ship ANTILLIA, built by
Equitable Shipyards for American
Atlantic Shipping, Inc., for service
between the U.S. Atlantic/Gulf
Coasts and the Caribbean, Cen-
tral America, and South America,;

e The 27,340-dwt. containership
AUSTRAL PURITAN, built by
Bethlehem Steel at Sparrows
Point, Md., for Farrell Lines, Inc.,
for service between the U.S.
Atlantic/Gulf Coasts and
Australia/New Zealand;

e The 32,100-dwt. dry-bulk carrier
PRIDE OF TEXAS, built by Lev-

ingston Shipbuilding Co. for Asco-
Falcon | Shipping Co. for
worldwide bulk trading; and

‘The three 39,500-dwt. integrated

tug/barge chemical/oil vessels—
OXY TRADER, OXY PRODUCER,
and OXY GROWER—built by
Avondale Shipyards for sub-
sidiaries of Occidental Petroleum
Corp. for service between the
U.S. East Coast and the Soviet
Union.

The tug of OXY PRODUCER sank

in the Atlantic on September 20,
1981.

Delivery of these seven vessels

brought to 68 the number of sub-
sidized ships contracted for and
delivered since enactment of the
Merchant Marine Act of 1970.

The 11 nonsubsidized vessels

delivered in FY 1981 were:

@

The two 31,000-dwt. product
tankers, NEW YORK SUN and
PHILADELPHIA SUN, built by Sun
Ship for Sun Transport, Inc., for
U.S. coastwise and intercoastal
service;

The two 37,500-dwt. product
tankers, BLUE RIDGE and COAST
RANGE, built by National Steel
and Shipbuilding Co. for Union Oil
Co. of California for U.S.
coastwise service;

The 42,000-dwt. product tanker
OGDEN DYNACHEM, built by
Avondale Shipyards for Ogden
Shamrock Transport Inc., for U.S.
intercoastal service;

The 24,800-dwt. self-unloading
ore carrier AMERICAN
REPUBLIC, built by Bay Ship-
building for American Steamship
Co. for operation on the Great
Lakes;

The 67,500-dwt. self-unloading ore
carrier WILLIAM J. DeLANCEY,
built by AMSHIP, Lorain, Ohio, for
Interlake Steamship Co. for
operation on the Great Lakes;

The 78,850-dwt. self-unloading
ore carrier COLUMBIA STAR,
built by Bay Shipbuilding Corp. for
Oglebay Norton Co. for operation
on the Great Lakes;

The diesel-propelled oceangoing
hopper dredge EAGLE |, built by




Avondale Shipyards for Eagle
Dredging Corp.;

e The diesel-propelled oceangoing
hopper dredge YAQUINA, built by
Norfolk Shipbuilding & Drydock
Corp. for the U.S. Army Corps of
Engineers; and

e The diesel-propelled oceangoing
hopper dredge PADRE ISLAND,
built by Southern Shipbuilding
Corp. for Great Lakes Dredge &
Dock Co.

Table 4 lists deliveries of mer-
chant vessels by major shipbuilding
nations during calendar year 1980.

Construction-Differential
Subsidy

MARAD is authorized to pay
construction-differential subsidy to
reduce or eliminate the cost disparity
which exists between U.S. and
foreign shipbuilding prices. The sub-
sidy is the difference between ship-
building costs in a U.S. shipyard and
a reasonable estimate of costs in a
foreign shipyard, but may not
exceed 50 percent of the domestic
costs. (See Appendix | for CDS
expenditures since 1936.) To be
eligible for CDS, vessels must be
built in U.S. shipyards, owned by
U.S. citizens, crewed by U.S.
citizens, and operated under the
U.S.-flag in the Nation’s essential
foreign commerce.

The combined costs of the
vessels which were under CDS con-
tracts for construction and
reconstruction on September 30,
1981, totaled $871.6 million, of
which $427.1 million (CDS plus
NDF) will be paid by the Govern-
ment. The 12 new vessels being
built with CDS consisted of two
liguid product carriers, three con-
tainerships, two dry-bulk carriers,
one integrated tug/barge, three
RO/RO containerships, and one
small trailer carrier. The
reconstructed vessels consisted of
four general cargo vessels, four
containerships, nine tankers, and
two OBOs.

Section 615 Applications

A provision of the Omnibus
Budget Reconciliation Act of 1981,
enacted July 29, amended the Mer-
chant Marine Act of 1936 to
authorize operators receiving or ap-
plying for operating-differential sub-
sidy to construct, reconstruct, or ac-
quire vessels in foreign shipyards
under certain circumstances. Under
the law, designated new Section 615
of the 1936 act, an operator must
receive written certification from the
Secretary of Transportation that its
CDS application cannot be approved
due to the unavailability of funds in
the CDS account. The law provides
that such authorization may be given
through September 30, 19883.

As of September 30, 1981, two
subsidized operators had requested
Section 615 authorization to
reconstruct vessels in foreign
shipyards.

Title X| Guarantees

Title XI of the Merchant Marine
Act of 1936, as amended, estab-
lished the Federal Ship Financing
Guarantees Program.

As originally enacted, Title XI
authorized the Federal Government
to insure private-sector loans or
mortgages made to finance or
refinance the construction or
reconstruction of American-flag
vessels in U.S. shipyards. Title Xi
was amended in 1972 to provide
direct Government guarantees of
the underlying debt obligations for

future transactions, with the Govern-

ment holding a mortgage on the
equipment financed.

The U.S. Government insures or
guarantees full payment to the
lender of the unpaid principal and
interest of the mortgage or obliga-
tion in the event of default by the
vessel owner.

Title Xl guarantees of approx-
imately $1 billion covering 550
vessels (see Table 5) were condi-
tionally approved by MARAD during
this fiscal year. Inciuded was financ-
ing for 20 deep-draft vessels with an

aggregate guarantee amount of
about $400 million. In all, 264 deep-
draft vessels with contracts totaling
nearly $5 billion have been covered
by the program.

Based on previous Title XI com-
mitments, guarantees were placed
on 428 vessels and 73 LASH
lighters during this reporting period.

As of September 30, 1981, Title
X| guarantees in force amounted to
approximately $7.9 billion of prin-
cipal. Applications pending on the
date exclusive of liquefied natural
gas vessels and drill ships and drill
rigs represented approximately $2
billion in additional guarantees (see
Table 6). Under prevailing policy,
priority in processing the backlog
was given applications for general
cargo vessel financing.

During FY 1981, Congressional
authority for the Title XI program
totaled $12 billion. Of this amount,
$9.5 billion was reserved for
MARAD's Ship Financing
Guarantees Program, $1.65 billion
was restricted for use in financing
ocean thermal energy conversion
vessels and facilities by the Depart-
ment of Energy, and $850 million
was set aside for use in financing
fishing vessels by the National
Oceanic and Atmospheric
Administration.

The President’'s March 10, 1981,
budget message limited the level of
new Title XI commitments by
MARAD in FY 1981 to $900 million.
However, in August 1981, $150
million previously authorized for
fiscal year 1982 was shifted to FY
1981, resulting in a ceiling of $1,050
million in FY 1981.

The total costs of the Title Xi
program, including salaries of the
MARAD staff employed in the mer-
chant ship financing program, are
underwritten by fees charged to
users. The insurance premiums and
guarantee fees go into the Federal
Ship Financing Fund, a revolving
fund which may be used for pay-
ment of any defaults.

Since the inception of the Title Xi
program, only 11 companies have
defaulted.

During FY 1981, the Federal Ship
Financing Fund had net income of
$50,991,711.




Table 1: SHIPS UNDER CDS—SEPTEMBER 30, 1981

Ship
Owner Shipbuilder Type
Contracts Awarded in FY 1981:

New Construction
Blue Lines, Inc. Atlantic Marine, Inc. TC
Falcon | Sea Transport Co. Bath lron Works Corp. CcoT
Conversions ,

Aeron Marine Shipping Co. Jacksonville Shipyards coT
Apex Marine Corp. National Steel & SB CoT
Agquarius Marine Co. Jacksonville Shipyards COoT
Aries Marine Shipping Co. Jacksonville Shipyards OBO
Atlas Marine Co. Jacksonville Shipyards coT
Chestnut Shipping Co. NW Marine Iron Works COoT
Delta Steamship Lines, Inc. Buck Kreihs, Inc. CN
Moore McCormack Lines, Inc. American Ship Building CG
Northwest Shipping Co. National Steel & SB COoT
United States Lines, Inc. Maryland SB & DD CN
United States Lines, Inc. Maryland SB & DD CN
Yeon Shipping Co. National Steel & SB COoT
Total (FY 1981)
Undelivered Vessels Under Contracts
Awarded Prior to FY 1981:
American President Lines, Ltd. Avondale CN
Coordinated Caribbean Transport? Manhattan Barge/Norfolk B
Asco-Falcon Il & Il Shipping Co. Levingston DBC
Waterman Steamship Corp. Sun Shipbuilding RO/RO
Waterman Steamship Corp. Sun Shipbuilding RO/RO

Total (Prior to FY 1981)

Total all Ships Under CDS September 30, 1981

Capital Construction
Fund

The Capital Construction Fund
Program (CCF) was established
under the Merchant Marine Act of
1970. It assists operators in ac-
cumulating capital to build, acquire,
and reconstruct vessels through the
deferral of Federal income taxes on
eligible deposits.

During FY 1981, $405 million was
deposited in these accounts. Since

the program was initiated in 1971,
fund-holders (shown in Table 7) have
deposited $2.4 billion in CCF ac-
counts and withdrawn $2.0 billion
for the modernization and expansion
of the U.S. merchant marine.

The CCF program has broad appli-
cability. It enables operators to build
vessels for the U.S. foreign trade, the
Great Lakes trade, the noncon-
tiguous domestic trade (e.g., between
the West Coast and Hawaii), and the
fisheries of the United States. This
program aids in the construction,
reconstruction, or acquisition of a
wide variety of vessels, including

containerships, LASH vessels, other
types of cargo ships, tankers, LNG
vessels, bulk carriers, tugs, barges,
supply vessels, ferries, and
passenger vessels.

The total value of projects com-
pleted or begun by CCF holders is
approximately $5.3 billion. The 104
fund holders listed in Table 7 have
projected expenditures under this
program totaling $3.8 billion. Of this
total, $2.9 billion is projected for
vessels operating in the U.S. foreign
trade, $445 million for the noncon-
tiguous domestic trade, and $456
million for the Great Lakes trade.




Total

Total Estimated Estimated Estimated Estimated

No. of Deadweight Completion Cost' CDS Cost NDF
Ships Tons Date (Millions) (Millions) (Thousands)

1 78 2/82 0.6 0.3 2

2 56,400 1/84 142.0 70.3 720

2 179,400 12/81 10.0 4.4 546

1 89,700 6/82 6.9 3.0 271

1 89,700 11/81 5.2 2.3 273

2 161,000 3/82 ’ 8.0 3.5 359

1 89,700 10/81 52 2.3 273

2 179,400 3/82 8.5 3.4 674

2 26,078 2/81 1.7 0.5 -0-

4 64,280 5/83 72.8 30.1 81

1 89,700 10/81 6.9 3.0 289

1 20,000 4/81 5.5 2.6 244

1 20,000 5/81 5.5 2.6 244

1 89,700 11/81 6.9 3.0 256
22 1,155,136 285.7 131.3 4,966

3 98,400 11/82 273.0 135.3 1,066

1 6,771 12/81 242 11.1 -0-

2 70,000 7/82 80.8 40.3 -0-

2 77,000 9/82 137.4 66.4 1,573

1 38,500 4/82 70.5 344 742

9 290,671 585.9 287.5 3,381
31 1,445,807 871.6 418.8 8,347

! Total contract cost including CDS & National Defense Features (NDF), but excluding engineering & change orders.

2 The Government has agreed to take title to the vessel. The project was interrupted when the yard originally contracted to build the barge portion ceased operations.
COT =crude oil tanker CG =cargo

DBC =dry bulk carrier OBO =oil/bulk/ore carrier

Key to Ship Types: CN = containership TC =trailer carrier
TB =integrated tug/barge RO/RO =roll-on/roll-off vanship

Construction Reserve
Fund

Like the Capital Construction
Fund, the Construction Reserve
Fund (CRF) encourages upgrading
of the American-flag fleet. This
program, authorized by the Mer-

chant Marine Act of 1936, as
amended, allows eligible parties to
defer taxation of capital gains on
the sale or other disposition of a
vessel if net proceeds are placed in
a CRF and reinvested in a new
vessel within 3 years.

The CRF is used predominantly
by owners of vessels operating in
coastwise trades, the inland water-

ways, and other trades not eligible
for the CCF program. lts benefits
are not so broad as those of the
CCF.

In FY 1981, the number of com-
panies with CRF balances decreased
from nine to eight and the total on
deposit in these funds decreased by
$8.7 million to $6.8 million (see
Table 8).




Table 2: PRIVATE SHIP CONSTRUCTION CONTRACTS AWARDED IN FY 1981

Total Est.
No. Deadweight Completion  Total Cost
Owner Shipbuilder Type Vessels  Tons Date (Millions)
New England Collier Co. Gen. Dyn.-Quincy Collier 1 36,000 1983 $ 60
Exxon Co., USA Avondale Shipyards Tanker 3 127,500  1983/1984 255
Total Private Contracis—FY 1881 4 163,500 $315

National Defense
Features

The Merchant Marine Act of
1938, as amended, reguires close
cooperation between MARAD and
the U.S. Navy to ensure that mer-
chant ships can be rapidly adapted
to meet U.S. national defense
requirements. The Secretary of the
Navy examines plans and specifica-
tions for vessels proposed for CDS
and suggests changes which may
be necessary for defense purposes.
He also certifies that the ships are
suitable for economical and speedy
conversion into naval auxiliaries or
are otherwise suitable for use in
time of war or national emergen-
cies. The changes suggested by the
Navy are financed from the CDS ac-
count and must be accomplished in
the United States. Shipowners not
requesting subsidy for planned new
construction may voluntarily par-
ticipate in the National Defense
Features Program.

With the enactment of Public Law
97-387, the program was amended
to authorize the installation of
national defense features on existing
vessels. Pending the availability of
funds, MARAD anounced its intention
to purchase and install on existing
vessels communications equipment
for national defense purposes.

Ship Design and
Engineering
MARAD and the Navy closely

cooperated during FY 1981 on plan-
ning for procurement of the Maritime

Prepositioning Ship (MPS), which was
designed by MARAD in FY 1980. On
August 22, 1980, MARAD—acting on
behalf of the Department of
Defense—invited bids from
American shipyards for construction
of the first two vessels in this pro-
jected series. During FY 1881, bid
submission due dates were post-
poned a number of times due to lack
of funding. As of the end of the year,
MPS funding was limited to advance
procurement of material, but no
funds had been appropriated for ship
construction and the bidding date
had been suspended.

During the year, additional hydro-
dynamic model testing was con-
ducted for further refinement of the
MPS hull form.

MARAD's Security Class Mobiliza-
tion Ship design program, which was
interrupted to expedite the MPS
design, was restarted during the year
and is expected to be completed
early in FY 1982. This design,
together with shipyard working plans
and technical purchase specifica-
tions for the MPS, would allow
MARAD to begin rapid construction
of cargo ships in the event of
emergency mobilization.

In other areas of ship design
during FY 1981, MARAD:

e Prepared studies on the conver-
sion of several different types of
existing cargo ships to a com-
bination cargo/training ship for
possible use by five State
maritime academies.

e Began work on the preliminary
design of a sail-assisted ocean-
ographic research ship. The goal
is a 75 percent fuel savings over
an entirely engine-powered ship.

e Completed two separate studies
involving the RO/RO trailer
vessel, ATLANTIC BEAR, moored

in the James River Reserve Fleet.
(The first study was a feasibility
design study for its conversion in-
to a Maritime Prepositioning Ship.
The second study was an assess-
ment of the present capability of
the ATLANTIC BEAR to carry
military tanks in a national
emergency.)

e Prepared a study to prove the
feasibility of placing cargo cranes
and the SEA SHED system on
board a typical container vessel to
provide a cargo off-loading system
for national defense uses. (SEA
SHED is a cargo module which fits
into the cell guides of a container-
ship and effectively converts it to
a 'tween deck, break bulk ship
which can carry almost all military
equipment. The cranes and SEA
SHEDS would provide a particular
vessel with the ability to carry
general cargo and containerized
cargo, to load or discharge cargo
at pier side or at anchorage, and
to off-load other cargo vessels.)

Shipyard improvements

Despite a continuing worldwide
shipping recession, uncertain near-
term prospects, and declining com-
mercial orderbooks, the American
shipbuilding and ship repair industry
invested $190 million in facilities
modernization and expansion during
fiscal year 1981. Plans also were
underway to spend an additional
$290 million in fiscal year 1982,
mainly for larger drydocks and sup-
port facilities to increase vessel
conversion, overhaul, and repair
capabilities. Several yards also had




plans to prepare for an anticipated
increase in naval ship construction.

Since enactment of the Merchant
Marine Act of 1970, the U.S. ship-
building and ship repair industry has
invested approximately $2.3 billion
in plant modernization and improve-
ments. These investments have
significantly increased the capacity,
capability, and productivity of the
industry.

Disadvantaged
Business/Women’s
Business Enterprise
Program

In 1974, MARAD initiated a
program to encourage shipping and
shipbuilding firms to use minority
suppliers and vendors. During 1981,
the program was expanded to in-
clude all businesses determined to
be disadvantaged under the guide-
lines of the Small Business

Administration. The promotion of

women’s business enterprise became

a part of the program in 1978.

Subcontracting clauses which
specifically address the utilization of
minority and women-owned
businesses are included in ali

construction-differential subsidy con-

tracts. Agency representatives have
been designated in the head-
quarters and in each of the
Agency's regional offices to serve
as a liaison between disadvantaged
and women’s businesses and the

maritime industry.

Table 3: NEW SHIPS DELIVERED FROM U.S. SHIPYARDS DURING FY 1981

Owner Builder Type Vessels
Subsidized
Waterman Steamship Corp. Avondale Shipyards LASH Ship 1
American Atlantic Shipping, Inc. Equitable Shipyards Multi-Purpose Cargo 1
Farrell Lines, Inc. Bethlehem-Sparrows Point Containership 1
Asco-Falcon | Shipping Co. Levingston SB Dry-Bulk 1
Subsidiaries of Occidental Petroleum Corp. Avondale Shipyards Integrated Tug/Barge 3
Total Subsidized Deliveries 7
Nonsubsidized
Sun Transport, Inc. Sun Ship, Inc. Product Tanker 2
Union Oil Co. of California National Steel & SB Product Tanker 2
Ogden Shamrock Transport, Inc. Avondale Shipyards Product Tanker 1
American Steamship Co. Bay Shipbuilding Bulk Carrier 1
Interlake Steamship Co. American Ship Building Bulk Carrier 1
Oglebay Norton Co. Bay Shipbuilding Bulk Carrier 1
Eagle Dredging Corp. Avondale Shipyards Self-Propeiled Dredge 1
Corps of Engineers Norfolk SB Self-Propeiled Dredge 1
Great Lakes Dredge & Dock Co. Southern SB Self-Propelled Dredge 1
Total Nonsubsidized Deliveries 11

Total New Ships Delivered FY 1981




Table 4 WORLDWIDE SHIP DELIVERIES—CALENDAR YEAR 1980 (TONNAGE IN THOUSANDS)

Total Combination Bulk Tankers
All Types Pass. & Cargo Freighters Carriers Deadweight
Country of Construction No. Deadweight Tons No. Deadweight Tons No. Deadweight Tons No. Deadweight Tons No. Tons
Total 600 12,825.6 3 31 341 3,829.3 101 34649 155 5,528.3
United States 11 492.7 — — 7 138.8 — — 4 353.9
Brazil 21 947.0 — — 7 111.5 10 507.4 4 328.1
Denmark 14 173.2 — o 13 165.9 1 7.3 — —
Finland 13 126.3 - — 9 29.1 1 31.3 3 65.9
France 7 203.8 — — 4 65.6 — — 3 138.2
Germany (Fed. Republic) 24 224.8 1 1.2 19 202.7 — — 4 20.9
italy 11 263.2 —_ — 7 99.1 1 100.0 3 64.1
Japan 269 6,858.8 1 1.0 124 1,591.9 45 1,513.2 99 3,752.7
Korea (Republic of) 27 514.8 — o 18 193.6 7 283.3 2 37.9
Netherlands 11 68.9 — — 9 64.9 — — 2 4.0
Poland 13 202.9 — — 11 130.4 2 725 — —
Rumania 8 231.4 — e 4 17.2 4 214.2 — —
Spain 32 435.3 — — 24 145.2 6 265.1 2 25.0
Sweden 12 349.1 — — 6 51.8 1 3.0 5 294.3
U.S.SR. 8 84.1 — — 5 40.1 2 17.1 1 26.9
United Kingdom 38 4511 — — 24 262.9 7 110.9 7 77.3
Yugoslavia 15 145.7 — — 15 145.7 — — —_ -
All Others 66 1,052.5 1 9 35 3729 14 339.6 16 339.1
Table 5: SHIP FINANCING GUARANTEES—COMMITMENTS APPROVED IN FY 1981
Amount
Number Type of Vessel Company Guaranteed’
Deepdraft Vessels:
1 Tanker Ogden Clover Transport, Inc. $ 57,500,000
1 Tanker Ogden Hudson Transport, Inc. 57,281,000
1 Bulk Carrier Oglebay Norton Co. 50,310,000
1 Bulk Carrier Cooper Steamship Co. 21,058,000
1 Bulk Carrier Goodyear Steamship Co. 27,476,000
12 Tanker Pacific Shipping, Inc. 3,360,000
12 Tanker American Shipping, Inc. 3,360,000
12 Tanker Worth Qil Transportation, Inc. 3,376,000
12 Tanker Richmond Tankers 34,577,000
2 Tankers Falcon | Sea Transport 56,770,000
1 RO/RO Trailership Sun Leasing Co. 31,014,000
22 OBOs Aries Marine Shipping Co. 4,424,000
22 Tankers Aeron Marine Shipping Co. 5,184,000
12 Tanker Aquarius Marine Co. 2,673,000
12 Tanker Atlas Marine Co. 2,673,000
42 Cargo Moore McCormack Lines, Inc. 32,516,000
8 Total Deepdraft Vessels $393,552,000




Table 5: (Continued)
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