
 

 

 

February 13, 2011 

President Barack Obama 
The White House 
1600 Pennsylvania Avenue NW 
Washington, DC 20500 
 
 
Dear Mr. President: 
 
Thank you for the honest discussion we had this week at the White House about the challenges that face 
our nation.  Jobs and the economy are the top concerns of the American people, and as such, they are the 
focus of our new majority in the U.S. House of Representatives.   
 
I am encouraged we agree our economy isn’t creating enough jobs, and I truly believe we share a genuine 
commitment to enacting policies that will help to change this reality for the American people.  My 
colleagues and I remain concerned, however, that your administration is continuing its reliance on 
“stimulus” policies grounded in the belief that our nation can borrow and spend its way to prosperity, and 
that private-sector job creation is a function of government spending. 
 
The American people believe the spending binge in Washington is hurting our economy, not helping it.  I 
have attached to this letter a statement signed by 150 American economists who share this view, and 
agree that reducing government spending immediately is necessary to begin to create a more favorable 
environment for private-sector job creation in the United States.  This statement comes just days after the 
nonpartisan Congressional Budget Office (CBO) independently confirmed that the new health care law 
will destroy an estimated 800,000 American jobs, and the nonpartisan chairman of the Federal Reserve 
warned in testimony before the House Budget Committee that continued deficit spending without 
significant spending reductions will be a drag on our economy. 
 
Excessive government spending and borrowing is playing a central role in our economy’s ongoing 
struggle to create private-sector jobs – crowding out private investment, sowing uncertainty among small 
businesses, and eroding confidence that is critical to job growth.  To help create a better environment for 
job creation in America, we must reverse this spending binge as quickly as possible and free our economy 
from the burdens of excessive regulation, over-taxation, and runaway spending.   
 
The path to prosperity lies in liberating our economy from the shackles of out-of-control spending and 
Big Government.  Republicans stand ready to work with you and your administration to enact reforms 
that follow this path.   
 

Sincerely,  
 
 
 
John A. Boehner 
 



ECONOMISTS’ STATEMENT TO PRESIDENT OBAMA 
  
“The national unemployment rate in our country remains unacceptably high, well above the 
levels promised to the American people when the 2009 ‘stimulus’ spending bill was signed into 
law.  Efforts to spark private-sector job creation through government ‘stimulus’ spending have 
been unsuccessful.  
  
“As economists deeply concerned about our nation's future, we urge a change in direction.  To 
support real economic growth and support the creation of private-sector jobs, immediate action 
is needed to rein in federal spending.  The need for such action is particularly acute in light of 
your request for Congress to pass legislation in the coming weeks to increase the national debt 
limit, and the increased burden small businesses face as a result of the new health care law and 
other regulatory challenges that create uncertainty for private-sector job-creators. 
  
“Action is needed now to begin to slow government spending, reduce uncertainty and support 
the creation of new private-sector jobs.  For the sake of millions of Americans who remain out of 
work – and future generations of Americans, who will carry the debt burden we are 
accumulating today – we respectfully urge that the leaders of both parties take action 
immediately to eliminate unnecessary federal spending, prevent tax hikes, stop regulatory threats 
to job creation, and enact reforms to put our nation back on a true path to prosperity.” 
 
 
Terry L. Anderson 
Executive Director 
Property & Environment Research Center 
 
Charles W. Baird 
California State University 
 
David J. Barch   
Adjunct Instructor, Economics 
Webster University 
 
Stacie Beck 
Department of Economics 
University of Delaware 
 
Bruce Bender 
Lubar School of Business 
University of Wisconsin-Milwaukee 
 
George Averitt 
Purdue University North Central 
 
King Banaian 
St. Cloud State University 

 
 
Lawrence J.  Belcher, Ph.D. 
Professor of Finance 
Director, George Investments Institute 
President, Association of Student Managed 
Investments Programs 
Department of Finance 
Stetson University 
 
Sanjai Bhagat 
Provost Professor of Finance 
Founding Director, Burridge Center for 
Valuation 
Leeds School of Business 
University of Colorado-Boulder   
 
Michael Boskin 
Senior Fellow 
Hoover Institution 
 
Scott Bradford 
Associate Professor 
Economics Department 
Brigham Young University 
  



Donald R. Booth 
Professor of Economics 
Chapman University 
 
Lefteris Botsas 
Oakland University 
 
David A. Brat 
Chair, Economics & Business Department 
Director, Ethics Minor and BB&T Ethics 
Program Randolph Macon College 
 
Alex Brill  
American Enterprise Institute 
 
Edgar K. Browning 
Professor of Economics 
Texas A&M University 
  
Phillip J. Bryson  
Professor of Economics Emeritus Marriott 
School of Management 
Brigham Young University 
 
James L. Butkiewicz 
Professor of Economics 
University of Delaware 
 
Don Chance  
James C. Flores Endowed Chair of MBA 
Studies 
Professor of Finance 
Louisiana State University 
  
Oral Capps, Jr. 
Texas A&M University 
 
Richard J. Cebula 
Jacksonville University 
Walker/Wells Bank Endowed Chair in 
Finance  
 
Lawrence R. Cima 
John Carroll University 
 
 

J.R. Clark 
Probasco Chair 
The University of Tennessee, Chattanooga  
 
John Cogan 
Leonard and Shirley Ely Senior Fellow 
Hoover Institution 
 
Robert Collinge 
University of Texas at San Antonio 
 
Dr. Ray Cordato 
The John Locke Foundation  
Raleigh, North Carolina 
Department of Economics 
North Carolina State University 
 
Robert M. Dammon 
Professor of Financial Economics 
Tepper School of Business 
Carnegie Mellon University 
 
John P. Cochran 
Dean 
School of Business  
Professor of Economics 
Metropolitan State College of Denver 
 
Peter F. Colwell 
University of Illinois, Urbana-Champaign 
 
Clyde Wayne Crews Jr. 
Vice President for Policy 
Competitive Enterprise Institute 
 
Antony Davies 
Associate Professor of Economics Duquesne 
University 
  
Ronnie H. Davis 
Graduate Economics Faculty 
Florida Institute of Technology 
 
J. Ronnie Davis 
University of New Orleans  
 



William G. Dewald 
The Ohio State University  
  
A. Edward Day, Ph.D 
University of Central Florida (retired) 
 
Phoebus J. Dhrymes 
Edwin W. Rickert Professor of Economics 
Columbia University 
 
Arthur M. Diamond, Jr. 
University of Nebraska at Omaha  
 
Jeffrey H. Dorfman 
University of Georgia 
 
Christopher Douglas, Ph.D 
Assistant Professor of Economics University 
of Michigan - Flint 
 
Floyd H. Duncan 
Roberts Professor of Free Enterprise 
Economics 
Department Chairman 
Department of Economics and Business 
Virginia Military Institute 
 
Joseph W. Duncan 
Former Chairman of the U.N. Statistical   
Commisson 
Former Chief Economist 
Dun & Bradstreet Corporation 
Chairman, Micro Mite-Economic 
Consultants 
 
Lanny Ebenstein 
University of California at Santa Barbara 
 
Dr. Michael A. Ellis 
Kent State University 
  
Frank Falero, Ph.D  
Emeritus Professor of Economics California 
State University 
 
 

Dorsey D. Farr 
French Wolf, & Farr 
 
Harold Flint Ph.D. 
Professor of Economics (retired) 
Department of Economics & Finance 
Montclair State University   
 
Allen M. Featherstone 
Professor and Director of the Master of 
Agribusiness 
Kansas State University 
 
Layton W. Franko 
Queens College 
 
Luke Froeb 
Vanderbilt University  
 
Douglas C. Frechtling, Ph.D 
Professor of Tourism Studies 
Department of Tourism and Hospitality 
Management School of Business 
George Washington University 
 
Diana Furchtgott-Roth 
Senior Fellow, Director 
Center for Employment Policy 
Hudson Institute 
  
Dave Garthoff 
The University of Akron 
 
James Garven 
Frank S. Groner Memorial Chair of Finance 
Dept. of Finance  
Ins. & Real Estate 
Baylor University 
 
Gerald Gay 
Professor of Finance 
Georgia State University 
 
Joseph A. Giacalone  
St. John’s University 
  



Adam Gifford, Jr. 
Professor and Chair 
Department of Economics 
California State University, Northridge 
 
Otis W. Gilley  
Clarke Williams/CenturyTel Endowed 
Professor Head 
Department of Economics and Finance 
Louisiana Tech University 
  
Micha Giser 
Professor Emeritus of Economics University 
of New Mexico 
 
Richard J Grant, Ph.D 
Professor of Economics 
College of Business 
Lipscomb University 
  
Kenneth V. Green 
Binghampton University 
 
Paul Gregory 
University of Houston 
 
Earl L. Grinols 
Distinguished Professor of Economics 
Baylor University 
Former Senior Economist 
Council of Economic Advisors 
  
Dennis Halcoussis, Ph.D 
Professor of Economics 
California State University, Northridge  
 
Gary D. Hansen 
Professor 
Department of Economics, UCLA 
 
Joseph Haslag 
Professor and Kenneth Lay Chair in 
Economics 
University of Missouri-Columbia 
 
 

Stephen Happel 
Arizona State University 
 
Kevin Hassett 
Director of Economic Policies 
Senior Fellow 
American Enterprise Institute  
 
John P. Hoehn 
Michigan State University  
 
Douglas Holtz-Eakin 
President 
American Action Forum 
 
C. Thomas Howard 
Professor 
Reiman School of Finance 
Daniels College of Business 
University of Denver 
 
Forrest E. Huffman, Ph.D 
Professor of Real Estate 
Finance & Legal Studies 
President 
The Alpha Sigma Gamma Society 
Temple University 
 
Christopher R. Inama 
Sr. Adjunct Professor 
Golden Gate University 
 
Dr. Steve Jackstadt 
Professor Emeritus of Economics 
University of Alaska Anchorage 
 
Steven N. Kaplan 
Neubauer Family Professor of 
Entrepreneurship and Finance 
University of Chicago Booth School of 
Business  
 
Dr. Alexander Katkov 
Department of Economics 
Johnson & Wales University 
 



David L. Kendall 
Professor of Economics and Finance Chair 
Department of Business and Economics 
University of Virginia's College at Wise 
 
Merek Kolar, Ph.D 
Assistant Professor 
Ketner School of Business 
Trine University 
 
Robert Krol 
Professor 
Department of Economics 
California State University, Northridge 
 
Dwight R. Lee 
William J. O'Neil Chair in Global Markets 
and Freedom 
Southern Methodist University 
Edwin L. Cox School of Business  
  
Arthur Laffer 
Laffer Associates  
 
Norman Lefton 
Adjunct Associate Professor 
School of Business 
Southern Illinois University, Edwardsville   
 
Tom Lehman 
Professor of Economics 
Indiana Wesleyan University 
 
Stan Liebowitz 
Ashbel Smith Professor of Economics 
Director, Center for the Analysis of 
Property Rights and Innovation 
School of Management 
University of Texas--Dallas  
 
Jane Lillydahl, Ph.D 
Professor Emerita 
Department of Economics 
University of Colorado (Boulder) 
 
 

James R. Lothian 
Fordham University 
  
Lawrence W. Lovik, Ph.D 
Professor Emeritus 
Troy University  
 
R. Ashley Lyman 
Professor Emeritus of Economics and 
Statistics 
University of Idaho 
 
Glenn MacDonald 
John M. Olin Distinguished Professor of 
Economics and Strategy  
Olin Business School 
Washington University in St. Louis 
 
Yuri N Maltsev, Ph.D 
Professor of Economics 
University of Dallas 
Professor of Economics 
A.W. Clausen Center for World Business 
Carthage College  
 
Richard D. Marcus, Ph.D. 
Associate Professor of Managerial 
Economics and Finance 
Sheldon B. Lubar School of Business 
University of Wisconsin-Milwaukee 
 
Michael L. Marlow  
Professor of Economics 
California Polytechnic State University (San 
Luis Obispo) 
 
Dr. Timothy Mathews 
Assistant Professor 
Kennesaw State University 
 
Martin C. McGuire 
Emeritus Professor of Economics University 
of California-Irvine 
  
 
 



John G. Matsusaka 
University of Southern California 
 
Lawrence J. McQuillan, Ph.D. 
Pacific Research Institute 
 
Roger Meiners 
Professor of Economics 
University of Texas-Arlington 
 
Allan Meltzer  
Tepper School of Business 
Carnegie Mellon University 
 
James C. Miller III  
Director of OMB (1985-1988) 
 
Tom Miller  
Resident Fellow 
American Enterprise Institute  
 
Ed Miseta 
Lecturer In Economics 
285 Burke REDC 
Black School of Business 
Penn State Erie 
The Behrend College  
 
James Moncur 
Professor Emeritus 
University of Hawaii at Manoa  
 
Paul L. Morgan 
Professor, Economics and Business 
Department Westmont College 
 
Steven C. Myers 
The University of Akron 
  
John E. Murray 
Department of Economics 
University of Toledo  
 
Robert Niehaus 
Principal  
Robert D. Niehaus, INC.  

Lee Ohanian 
Professor of Economics 
UCLA 
 
James B. O'Neill 
University of Delaware  
 
June O'Neill 
CUNY 
 
F. Irvine Owen 
Professor of Economics 
Michigan State University 
 
Tomas, J. Philipson 
University of Chicago 
 
G. Michael Phillips, Ph.D.  
Professor of Finance, Real Estate, and 
Insurance 
College of Business and Economics 
California State University, Northridge 
 
Ivan Pongracic, Jr. 
Associate Professor of Economics 
Hillsdale College 
 
William Poole 
Senior Fellow 
Cato Institute 
 
Barry W. Poulson 
University of Colorado 
 
R.L. Promboin, Ph.D.  
University of Maryland University College 
 
Edward C. Prescott 
Professor 
Arizona State University 
 
R. David Ranson 
President and Director of Research 
H. C. Wainwright & Co. Economics Inc 
 
 



 
Richard W. Rhan 
Senior Fellow 
Cato Institute 
 
Thomas A. Rhee, Ph.D. 
Professor of Finance 
Department of Finance 
College of Business Administration 
California State University, Long Beach 
 
Christine P. Ries 
Professor 
School of Economics 
Georgia Institute of Technology  
 
Philip J. Romero 
Harry B. Miller Professor of Business 
Administration 
University of Oregon 
 
Larry L. Ross 
Professor of Economics 
University of Alaska Anchorage  
 
Timothy P. Roth, Ph.D 
A.B. Templeton Professor and Chairman 
Department of Economics & Finance 
The University of Texas at El Paso   
  
Paul H. Rubin 
Samuel Candler Dobbs Professor of 
Economics 
Emory University  
 
Dr. Thomas Carl Rustici 
Assistant Professor of Economics 
George Mason University 
 
Mike Schuyler  
Senior Economist 
Institute for Research on the Economics of 
Taxation (IRET) 
 
Anthony B. Sanders 
George Mason University 

 
John J. Seater 
Professor of Economics 
Economics Department 
North Carolina State University 
 
Dr. Judy Shelton 
Senior Fellow 
Atlas Economic Research Foundation 
Co-Director 
Sound Money Project  
  
William F. Shughart II 
University of Mississippi 
 
James F. Smith 
Chief Economist 
EconForecaster, LLC George P. Shultz, 
Ph.D 
Thomas W. and Susan B. Ford 
Distinguished Fellow 
Hoover Institution  
 
Richard L. Smith 
Philip L. Boyd Chair and Professor of 
Finance 
A. Gary Anderson Graduate School of 
Management 
University of California-Riverside 
 
Larry Southwick, Ph.D 
University Research Scholar 
University at Buffalo 
  
Avanidhar Subrahmanyam 
Goldyne and Irwin Hearsh Chair in Finance 
The Anderson School 
UCLA 
 
Richard J. Sweeney 
Bolton Sullivan and Thomas A. Dean  
Professor of International Finance 
McDonough School of Business Georgetown 
University   
 
 



 
Robert Tamura 
Professor of Economics 
John E. Walker Dept. of Economics, 
Clemson University 
 
John A Tatom 
Indiana State University 
 
John Taylor 
George P. Shultz Senior Fellow in 
Economics 
Hoover Institution 
  
David G. Tuerck 
Executive Director 
The Beacon Hill Institute 
Professor and Chairman 
Department of Economics 
Suffolk University 
 
David VanHoose 
Baylor University 
 
Richard Vedder 
Edwin and Ruth Kennedy Distinguished 
Professor of Economics 
Ohio University 
 
Donald A. Walker 
University Professor Economics Emeritus 
Indiana University of Pennsylvania 
 
       

Leon Wegge 
Professor of Economics Emeritus 
University of California-Davis 
 
Dennis L. Weissman 
Professor 
Department of Economics 
Kansas State University 
 
Gary Wolfram 
William Simon Professor of Economics 
Hillsdale College 
  
J. Gregg Whittaker 
William Jewell College 
Former Managing Director and Global 
Head of Credit Derivatives – JPMorgan 
Chase 
 
Nancy A. Yonge 
Center for American Strength 
 
Jerold Zimmerman 
University of Rochester 
 
Joseph Zoric 
Associate Professor of Economics 
MBA Director 
Franciscan University 
 
Benjamin Zycher 
Senior Fellow 
Pacific Research Institute 

  
 
 
 




