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UNITED STATES DISTRICT CCOURT
SOUTHERN DISTRICT OF NEW YORK

——————————————————————————————————— X
SECURITIES AND EXCHANGE COMMISSION,

Plaintiff, ORDER

-~against- 06 Civ. 2360 (KMW) (MHD)
COBALT MULTIFAMILY INVESTORS I,
LLC 1 et al L ' : ot a " :,»_H-—‘_“ )
i - ISR B

Defendants. L k L
___________________________________ X ‘!‘A .i"‘ --“( -— : V_: E,'
MICHAEL H. DOLINGER fiffﬂ..'““ff“’7']")agj/<

UNITED STATES MAGISTRATE JUDGE:

Plaintiff having submitted a motion for an order setting a
schedule for distribution, objection and hearing on its proposed

plan for distribution of receivership assets,

It is hereby ORDERED as follows:

1. The Securities and Exchange Commission {(“Commission”} shall
distribute a copy of its proposed Plan for Distribution, together
with its Memcrandum of Law in Support, dated May 2, 2008, to all
Eligible Claimants as defined in the proposed Plan, by no later
than MONDAY, JULY 14, 2008 (“Notice Date”). Alsc on the Notice
Date, the Commissiocn shall post a copy of the proposed Flan on its
ownl webgite and on the Receiver’'s website (www.cobaltreceiver.com)

in a form that can ke accessed and downloaded, together with the
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Order setting a timetable for Eligible Claimants to file

objecticns.

2. By no later than FRIDAY, SEPTEMBER 12, 2008, any objections
ghall be filed by letter to the Commission’s counsel, Nancy A.
Brown, Esg., Securities and Exchange Commission, 3 World Financial
Center, New York, New York 10281. If no =such objections are
submitted to the Commission’s counsel within the allotted time

period, the Commigsion shall so advise the Court.

3. By no later than FRIDAY, OCTOBER 10, 2008, the Commissicn
shall file all cbjections it received with the Court, together with
its regponse to such objections. The Commission shall also serve
any claimant who cobjected with a copy ©f all such objections and
responses. The Commission shall have the right to withdraw its
proposed Plan and propose an amended Plan in connection with its

filing of responses to the objections.

4, In the event objections are filed to the Plan, and the
Commission decides to proceed with the Plan, the Court shall fix a
hearing date to cecnsider the objections to the Plan and determine

if approval is appropriate.
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Dated: New York, New York
July 1, 2008

SO ORDERED.

MICHXEL H. DOLINGER
UNITED STATES MAGISTRATE JUDGE

Copies of the foregoing Order have been sent today to:

Mark K. Schonfeld, Esqg.
Paul W. Ryan, Esqg.
Nancy A. Brown, Esqg.

Securities and Exchange Commission

Room 4300
New York, NY 10281

Martin Kenneth Leppo, Esg.
Leppo & Leppo, L.L.P.

7 Christy's Drive, Suite 1
Brockton, MA 02301

Anthony Paduano, Esg.
Lecnard Weintraub, Esqg.
Paduano & Weintraub

1251 Avenue of the Americas
New York, NY 10020
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Deborah Deitsch-Perez, Esqg.
Lackey Hershman, L.L.P.

3102 Oak Lawn Avenue, Ste. 700
Dallasg, TX 752189

David Larry Tillem, E=qg.

Wilson, Elger, Mcskowitz, Edelman & Dicker, L.L.P.
150 E. 42nd Street

New York, NY 10017

Daniel Gerard Lyons, Esqg.

Westerman, Ball, Ederer, Miller & Sharfstein, L.L.P.
170 Cld Country Read

Minecla, NY 11501

Mr. William B. Foster
290 Main Street
East Hampton, MA 01027



