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20 THINGS KIDS NEED TO
KNOW TO LIVE FINANCIALLY

SMART LIVES

1

~ YOU NEED MONEY
to buy things.

...2I S, ) v 'I..
You earn money by

_ There’s a difference
- between THINGS YOU

pWANT angd things y«
eed. ]

¢

You need to MAKE
CHOICES about how
to spend your money.

6

It's,goodto‘'shop aroun
and COMPARE PRICE
before-you-buy.

7
It can be‘costly
and DANGEROUS

TO SHARE
INFORMATION online.

8

Putting your money in
a savings account will
PROTECT it and pay
you interest.

9

You should SAVE AT
LEAST A DIME for every
dollar you receive.

10

Entering a credit card
number online is risky
because someone
could STEAL YOUR
INFORMATION.

11

The earlier you start to
save, the faster you'll
benefit from compound
interest, which means
YOUR MONEY EARNS
INTEREST on your
interest.

12

A CREDITECARD IS A
TYPE OFfIDAN; if you
don't pay§fGlr bill in
full every@ifiohth, you'll
be chargélfifiterest and
owe morgghaniyou
originallyjSPENtA

WILL COST you before
choosing it.

14

You should AVOID
USING CREDIT
CARDS to buy things
you can't afford to
pay for with cash.

15

Your first paycheck
may seem smaller
than expected since
MONEY IS TAKEN
OUT FOR TAXES.

16

A great place to
SAVE AND INVEST
MONEY you earn is
in a Roth IRA.

17

You should use a credit
card only if you can
PAY OFF THE MONEY
OWED IN FULL

each month.

18

You need HEALTH
INSURANCE.

19

Putting all your eggs
in one basket can be
a risky way to invest;
consider a DIVERSE
MIX OF STOCKS,

BONDS, AND CASH.

20

Always consider

two factors before
investing: THE RISKS
AND THE ANNUAL
EXPENSES.
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You should SAVE AT
LEAST A DIME for every
dollar you receive.

10
Entering a credit card

é

- @
o ® LN 4

5 % :...........:. number online is risky
=== oo because someone
You n: :egi:tp:MAKE could STEAL YOUR
CHOICES about how INFORMATION.
to spend your money.
o0 000 ...l 11

6 ’l:.:.:.:.:.:...‘

The earlier you start to

INFORMATION online. &

Putting your money in
a savings account will
PROTECT it and pay
you interest.

It's.pbbﬂtg}h‘op aroun save, the faster you'll v
and COMPARE PRICE; benefit from compound
before-yourbuy. interest, which means
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WILL COST you before
choosing it.

14

You should AVOID
USING CREDIT
CARDS to buy things
you can't afford to
pay for with cash.

15

Your first paycheck
may seem smaller
than expected since
MONEY IS TAKEN
OUT FOR TAXES.

16

A great place to
SAVE AND INVEST
MONEY you earn is
in a Roth IRA.

17
You should use a credit
card only if you can

PAY OFF THE MONEY
OWED IN FULL
each month.

18

You need HEALTH
INSURANCE.

19

Putting all your eggs
in one basket can be
a risky way to invest;
consider a DIVERSE
MIX OF STOCKS,
BONDS, AND CASH.
20 Y
Always consider

two factors before
investing: THE RISKS
AND THE ANNUAL
EXPENSES.
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1 2 3
YOU NEED MONEY You earn money You may have to
to buy things. by WORKING. WAIT BEFORE
' ' YOU CAN BUY
ACTIVITIES 4~ ACTIVITIES /- somethin g you
want.

There’s a difference
between THINGS
YOU WANT and

things you need.

ACTIVITIES %~

ACTIVITIES %~

MILESTONES FOR 3-5 YEAR OLDS

YRS YRS YRS YRS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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ACTIVITIES TO HELP YOUR KIDS

REACH THIS MILESTONE

3 b
ney You may have to -7 Whenyour child is standing in line for a turn There’s a dif
G. WAIT BEFORE . on the swings, or looking forward to her favorite between TH
YOU CAN BUY | holiday, point out that sometimes we have to YOU WANT ;
ACTIVITIES - something you : 1 wait for things we want. | things you n
want. ‘ '

Find three jars I[or cans) and label one for
ACTIVITIES 4 1 saving, one for spending, and one for sharing.

N

N

Suggest that your child put some of the money
she gets into the saving jar, so she can buy a toy
or treat when she has saved enough.

A

MILESTONES FOR 3-5 YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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5 6 7 8

You need to MAKE It's good to shop It can be costly Putting your
CHOICES about around and and DANGEROUS money in a savings
how to spend your COMPARE PRICES TO SHARE account will
money. before you buy. INFORMATION PROTECT it and
""""""""""""""""""""" L online. pay you interest.

ACTIVITIES 7~ ACTIVITIES v):ﬂ

ACTIVITIES %~ ACTIVITIES “%~

MILESTONES FOR 6-10 YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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ACTIVITIES TO HELP YOUR KIDS

REACH THIS MILESTONE

8 _ ._
tly Putting your - 7 Visit a nearby federally insured bank or
. i credit union with your child.
R0US money in a savings 2 “RE TN |
account will % Ask about the interest rates on

N PROTECT it and
s pay you interest.

------------ % Discuss with your child how money in savings

e R ATy accounts is protected by federal insurance.

| If the bank goes out of busmess she will get

her money back. i

a savings account.

S

% Open'a savings account for your child.

RESOURCES POSTER




o T o

<[> |[+|® ¢ | (ar

Money as You Grow

20 THINGS KIDS NEED TO KNOW TO LIVE FINANCIALLY SMART LIVES

9 10 1 12
You should SAVE Entering a credit The earlier you A CREDIT CARD IS
AT LEAST A DIME card number start to save, A TYPE OF LOAN;
for every dollar online is risky the faster you'll if you don’t pay
you receive. because someone benefit from your bill in full
wewemgrn  COUld STEAL YOUR  compound interest, every month, you'll
: INFORMATION. which means YOUR be charged interest
RREN S 0 RN MONEY EARNS and owe more
" INTEREST on your than you originally
interest. spent.
""""""""""""" acvmes & AcTvmEs

MILESTONES FOR 11-13 YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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ACTIVITIES TO HELP YOUR KIDS

REACH THIS MILESTONE

11 12
redit The earlier you - # Show your child the following: If he sets aside A CREDITC.
al start to save, - $100 every year starting at age 14, he’d have about ATYPE OF |
N the faster you'll A $23,000 at age 65. However, if he begins saving at if you don’t
. age 35 he'd have about $7,000 at age 65. Assume prel
you at benefit from = bill in full ey
s i the account earns 5% every year. _
eone compound interest, __ month, you
(OUR Wh|Ch means YOUR ) .. % To Compute Compound interest' use _ Charged intf
ON. MONEY EARNS IRE the calculators at investor.gov. and owe mo
INTEREST on your [SVAS5~ than you ori
ACTIVITIES - interest. =z Discuss how much your child can save. spent.
---------------------------------------- What will he have to give up? Is it worth it?
ACTIVITIES %= :

MILESTONES FOR 11-13 YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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13 14 15 16

It's important to You should Your first paycheck A great place to
know WHAT A AVOID USING may seem smaller = SAVE AND INVEST
COLLEGE WILL CREDIT CARDS than expected since MONEY you earnis
COST you before to buy things you MONEY IS TAKEN in a Roth IRA.
choosing it. can’t afford to pay OUT FOR TAXES.
ST ag T ORI RS S s SN S R S

ACTIVITIES %~

MILESTONES FOR 14-18 YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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ACTIVITIES TO HELP YOUR KIDS

REACH THIS MILESTONE

%z |f your child has a job, encourage him to open
a Roth IRA (Individual Retirement Account].

16 # Explain that a Roth IRA allows the interest you
earn to grow tax-free for life.

ycheck A great place to &
maller SAVE AND INVEST z Experiment with different amounts of savings and
2d since MONEY you earn is Interest rates. Use a compound interest calculator
AKEN in a Roth IRA. at investor.gov.
______________ P e # Use the “Rule of 72" to estimate how many years
CTIVITIES “%-

it would take to double your money.

If you invest in an account that earns
8% interest, you'll double your money in
nine years (72 divided by 8 is 9).

N

Explain to your child that once he starts a job, he
may be offered a similar account at work called a
401(k). Some employers even provide matching
contributions.

MILESTONES FOR 14-18 YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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20 THINGS KIDS NEED TO KNOW TO LIVE FINANCIALLY SMART LIVES

17

You should use a
credit card only if
you can PAY OFF
THE MONEY

OWED IN FULL
each month.

ACTIVITIES %~

YRS YRS YRS YRS

RESOURCES POSTER

18

You need HEALTH
INSURANCE.

19

Putting all your
eggs in one basket
can be a risky way
to invest; consider
a DIVERSE MIX OF
STOCKS, BONDS,
AND CASH.

ACTIVITIES 4~

20

Always consider
two factors before
investing:

THE RISKS AND
THE ANNUAL
EXPENSES.

ACTIVITIES %~

MILESTONES FOR 18+ YEAR OLDS

BETH KOBLINER, PRESIDENT’'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY
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ACTIVITIES TO HELP YOUR KIDS

REACH THIS MILESTONE

% |nvest in an IRA or a 401(k) as soon as you
have some income. 20

19

Putting all your
eggs in one basket

Always cons
two factors

N

Understand that investments have different levels
of risk; learn the advantages and disadvantages

SRS can be a risky way of investment products, such as stocks, bonds, and investing:
: to invest; consider mutual funds. THE RISKS .
a DIVERSE MIX OF THE ANNU2
STOCKS, BONDS, % Ask for the "annual expense ratio,” and compare EXPENSES.

it to that of other mutual funds before you invest. ...

AND CASH.

ACTIVITIES “%

N

Understand any commissions or fees you'll pay
to a broker if you're buying stocks and bonds.

N

Ask about index funds, which tend to have low
annual fees.

”;Rl?’ IE- e MILESTONES FOR 18+ YEAR OLDS

RESOURCES POSTER BETH KOBLINER, PRESIDENT’'S ADVISORY COUNCIL ON FINANCIAL CAPABILITY




STANDARDS AND CURRICULA

Council of Chief State School Officers and the
National Governors Association’s Common Core
State Standards for Mathematics

Council for Economic Education’s Financial Fitness for Life
JumpStart Coalition’s National Standards
Junior Achievement's Save USA

National Endowment for Financial Education’s
High School Financial Planning Program

Network for Teaching Entrepreneurship’s Your Financial Future
Schwab’s MoneyWise

Sesame Workshop's For Me, for You, for Later:
First Steps to Spending, Sharing, and Saving

Treasury and Financial Literacy and Education Commission'’s
Financial Education Core Competencies

Treasury’'s Money Math: Lessons for Life

Wisconsin’'s Model Academic Standards
for Personal Financial Literacy
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