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INTRODUCTION

The 2013 Federal Credit Supplement (Supplement) provides summary information about Federal direct loan and loan guarantee programs
subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The credit activities of programs
exempt from FCRA do not appear in the Supplement, such as the credit activities of certain agencies providing deposit insurance.

Tables 1 and 2 provide 2012 and 2013 subsidy rates, obligations/commitments, the average loan size for direct loan and loan guarantee
programs, and programs’ respective classification as discretionary or mandatory under the Budget Enforcement Act (BEA) of 1990. For
more information on the BEA and credit reform concepts, see Chapter 12, “Budget Concepts” in the Analytical Perspectives volume of the
2013 Budget.

Tables 3 and 4 provide information about the major components of 2012 subsidy rates and about the characteristics of direct loans and loan
guarantees, respectively. Tables 5 and 6 provide the same information for direct loans and loan guarantees included in the President’s 2013
Budget request. The subsidy rate reflects the net present value cost for each dollar of credit assistance. It is comprised of four
components—defaults, net of recoveries; interest; fees; and all other. Loan characteristics describe the terms of the loan agreement between
the borrower and the agency or lender, and estimated nominal default and recovery rates. Loan maturity and grace period data are
expressed in years; all other characteristics are expressed as a percentage. The grace period data may be for repayment of principal and/or
interest.

Tables 7 and 8 provide information on the lifetime reestimates of direct loan and loan guarantee cohorts 1992 through 2011 by agency,
program, bureau, and risk category. The tables show for each cohort: the original subsidy rate at the point of obligation or commitment, the
current reestimated subsidy rate, the change in subsidy rates due to interest and technical updates, dollar reestimates for the current year,
net lifetime reestimate data, and lifetime disbursements through September 30, 2011. Some cohorts displayed in the 2013 Supplement have
closed—there are no outstanding direct or guaranteed loans in the cohort and no further activity is expected. These cohorts are identified in
a footnote and will not be displayed in future Supplements.

Tables 9 and 10 show the rates at which the 2013 cohorts of direct loans and guaranteed loans are expected to disburse.

Electronic versions of the Supplement in both PDF and Excel formats are available at http:/www.whitehouse.gov/omb/budget.
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Table 1. DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o .
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNEISNID. ......cuueeieiieieieieictsei st Discretionary 4.80 475,000 162 424 475,000 166
Farm Operating...... Discretionary 5.63 1,050,089 64 5.57 1,050,089 61
Emergency Disaster...... Discretionary 5.01 18,008 105 3.80 34,658 103
Indian Tribe Land Acquisition... .| Discretionary -13.89 2,000 1,000 -14.85 2,000 1,000
BOIl WEEVII EFAQICALION. ......cvvceeeieiriiciciseiseiie et Discretionary -2.16 60,000 5,000 -2.54 60,000 5,000
Indian Highly Fractionated Land..............ccccoereerieiieiniseeessesseessesssessnsesenen Discretionary 1.93 10,000 1,000 1.73 10,000 1,000
Farm Storage Facility Loans:
Farm Storage Facility LOGNS..........cccoueeiieiiieiseieneiessiesssessssss s Mandatory -2.30 300,000 75 -2.46 300,000 77
Sugar Storage FaCility LOANS.........cccceurireveieieriieiiseesieesssiessssessseses e ssssesensenes Mandatory -0.34 2,500 833 -3.30 2,500 833
Rural Housing Service:
Multifamily Housing Revitalization:
Multi-Family Housing Relending DEMO.........ccoovueireniieiiieiiessesssessesssesssenns Discretionary 36.84 7,899 50 0
Multi-Family Housing Revitalization Seconds.. Discretionary 61.74 4,661 518 61.44 31,000 518
Multi-Family Revitalization Zero.................. Discretionary 54.29 8,944 308 58.28 58,969 324
Community FaCIlity LOANS..........ccvieveriieiieieissieresieeissieissessses s sssesns Discretionary -3.03 1,300,000 1,160 -2.08 2,000,000 1,198
Rural Housing Insurance Fund:
Section 502 Single Family HOUSING.........ccovieienieeeeseseesssesssssnes e Discretionary 4.73 900,000 118 5.97 652,764 121
Section 515 Multi-Family HOUSING.........cceeieeriieiieiineeieiese e sssessssesenenen Discretionary 34.12 64,478 eo8y .0
Section 504 HOUSING REPAI........cveriuiiieriiriieieieiseiseissie e Discretionary 14.21 10,000 5 13.67 27,952 6
Section 514 Farm Labor HOUSING.........c.. e Discretionary 34.15 27,188 1,295 33.34 25,699 1,353
Section 523 Self-Help Housing Discretionary -1.01 5,000 _7r L
Single Family Housing Credit SAlES........c.cveieiesiieeeeesses e nenns Discretionary -16.85 10,000 s . L
Rural Business Cooperative Service:
Rural Microenterprise DIFeCt LOANS..........cururiurerircieissississsiseieiseississssssessseseessissseseees Discretionary | ... .| L 14.95 22,448 401
Intermediary Relending Program.........c.ccvvceiiisiniceeeisssesssesse e Discretionary 33.88 17,710 341 32.04 18,889 350
Rural Economic DeVelopment LOANS.........c..cuuierieriiieieiseisesese e Mandatory 12.98 79,227 639 12.39 33,077 662
Rural Utilities Service:
Water and Waste DiSPOSal LOANS.........ccueuuiiriiriniieieieiseississieceeeese s seeiees Discretionary 9.58 846,645 1,545 8.07 1,000,000 1,595
Rural Electrification and Telecommunications Loans:
Electric Hardship LOBNS..........oririiiineirisiieieieiseississie et Discretionary -14.40 100,000 8333t .
FFB Electric Loans.........cccocuevnee. Discretionary -4.00 6,500,000 3,723y
Telecommunication Hardship Loans.... .| Discretionary -13.78 145,000 8ol .
Treasury Telecommunications LOANS............cuveeeuereeneiniiniieieieeneeseiseissee s Discretionary -1.19 250,000 13,889 -1.14 690,000 14,681



Table 1. DIRECT LOANS:

SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued
(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o .
Obligations Average loan size Obligations Average loan size
(percent) (percent)
FFB TelecommuNICatioNS LOANS...........ocvuiuerreeiriiniinrieiseesensississsssseeeesesssissesssesan Discretionary -3.64 295,000 w8438 L
FFB Guaranteed UNGeIWILING. .........cueueeeeriiniiieieieiseissississseeeeseese s eeesees Discretionary -6.32 424,286 4242861 L
Electric Treasury Plus Discretionary | ... .| L -6.05 6,100,000 38,125
Distance Learning, Telemedicine, and Broadband Program:
Broadhand Treasury Rate LOANS..........cocuuueeriiniiniieieieineississississseeseeseissississseean Discretionary 3.55 735,948 9,558 9.47 94,139 9,414
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOtA LOANS...........cevieveiiieieiesiieisneesssie e ssnsessnes Discretionary -12.80 24,000 320 -2.70 24,000 320
Traditional DIFECE LOANS........cuiuierirreeeeieinsieiisisie et Discretionary -13.77 59,000 1,903 -4.83 59,000 1,903
SEIN BUYDACK. ......cercerieieireieieicistisisis et Discretionary 1.00 32,000 32,0000 L
Department of Defense
Family Housing:
Family Housing Improvement Fund DireCt LOANS..........cccocevveveiieniseessesiisss s Discretionary 3.09 15,000 15000 .0 L
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and UNIVEISILIES.........cccuiererereieriieieisessssnesensssennend Discretionary 5.50 367,982 22,999 6.29 320,350 13,989
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GraNTS.....coveieeeeieineirsiesieiseeeeseiss sttt Mandatory 11.69 177,915 47,309 11.71 195,706 52,040
TEACH Grants (Legislative PropoSal).........ccccuieeieeieiieiniesnsesesssessssssssssenns Mandatory 11.69 177,915 47,309 10.89 96,563 28,947
Federal Direct Student Loans:
Stafford.......coveencnininis Mandatory -0.75 41,185,917 4 -6.05 36,994,800 3
Stafford (Legislative Proposal).. Mandatory 5.94 41,185,917 4 -0.95 36,994,800 3
Unsubsidized Stafford........... Mandatory -28.26 68,052,012 5 -28.38 77,113,749 5
PLUS.....ccoviririns Mandatory -32.83 21,971,045 13 -32.66 24,053,697 14
CONSONUALION. ...t Mandatory -8.70 63,608,335 23 -12.30 28,544,483 42
Consolidation (Legislative Proposal)..........cccceeviernieniesisesnessieesee s Mandatory -8.68 63,608,335 23 -11.85 28,544,483 42
Weighted Average of Total Obligations, Mandatory -16.57 194,817,310 7 -21.29 166,706,729 6
Weighted Average of Total Obligations (Legislative Proposal)..........cccccovueeiernnnen. Mandatory -15.15 194,817,310 7 -20.08 166,706,729 6
Federal Perkins Loans (Legislative Proposal).........c.ccerieieniesessseeneienens Mandatory | ...} . -29.10 4,737,268 4
Department of Energy
Energy Programs:
Advanced Technology Vehicles Manufacturing Loans Discretionary 25.60 15,870,933 1088062 ..
Title 17 Innovative Technology Loan Guarantee Program:
Section 1703 FFB L0ANS (Self Pay)........ccouririieieineiriniie e Discretionary 0.00 16,800,000 1,866,667 0.00 15,000,000 2,500,000
Section 1703 FFB L0aNnS (EERE).........cccccevieiieiiieesesessesssssssse s Discretionary 15.70 1,072,170 268043y . L



Table 1. DIRECT LOANS:

SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued
(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o .
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan:
SEAMUP LOANS.......cviiiniicii s Mandatory 37.51 675,000 15,000 37.66 195,000 15,000
Solvency Loans Mandatory 43.99 4,950,000 110,000 43.78 1,430,000 110,000
Department of Homeland Security
Federal Emergency Management Agency:
Disaster ASSIStance DIFeCt LOANS.........cceiuiiiiriiniieeieieiseissssse e Discretionary -1.17 25 8 -1.51 25 8
Department of State
Administration of Foreign Affairs:
REPALHALION LOBNS.......coieiiiicicicistisi ettt Discretionary 57.85 1,500 2 57.67 2,000 2
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA) Direct Loan Program...........c.ccccevveresrinerennens Discretionary | ... .| L 27.42 10,000 10,000
Overseas Private Investment Corporation:
OPIC DIFECE LOANS. ....coucvuiriiiaieiseiseieiie sttt Discretionary -2.37 1,050,000 21,000 -3.10 1,150,000 23,000
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA) Lines of Credit............. Discretionary 10.00 200,000 200,000 9.66 207,039 207,039
TIFIA DIFECE LOBNS......ccvviiiiiiiieissiriesie bbb Discretionary 8.83 876,923 175,385 9.66 4,741,201 474,120
TIFIA General Fund:
TIGER TIFIA DIFECt LOANS......vvuiiriiiiriiiieissisisiissie s Discretionary 321 591,900 591,900 10.34 377,176 188,588
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Direct LOans...........cccovevevveveinns Discretionary 0.00 600,000 200,000 0.00 600,000 200,000
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions FUN............cccoeerieieriieiieeseeiienns Discretionary 40.26 10,000 1,000 32.15 10,000 1,000
BONd GUArANtEE PrOGIAM.......ccuevueireiiiieniiriseeeeeieississssess bbb ssenens Discretionary | ... .| L 0.00 1,000,000 100,000
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
ACQUIrEd DIFECE LOBNS.......vueiiiiiiiieieieiseiseie it Mandatory 4.09 51,259 103 -2.29 63,151 106
VENAEE DIFECE LOANS.......vuieiuireieireiriiiieiieie ettt Mandatory 212 1,090,230 115 -2.55 1,262,551 117



Table 1. DIRECT LOANS:

SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued
(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o .
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Native American Veteran Housing Loan:
Native American Direct Loans Mandatory -11.97 11,118 185 -17.84 11,296 188
Vocational Rehabilitation Mandatory 0.63 3,016 1 0.68 2,728 1
Small Business Administration
Business Loans:
7(m) Direct Microloans............. Discretionary 14.71 25,000 543 15.71 18,103 492
Intermediary Lending Program Discretionary 25.73 20,000 000f 0
Disaster Loans:
Disaster ASSIStANCE LOANS.........ouiiiieiriireiesie ettt Discretionary 11.03 1,100,000 40 11.11 1,120,563 41
Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Tied Aid War ChESL..........ccovririinesseecsssesesieesesssessenens Discretionary 32.99 25,000 25,000 30.08 25,000 25,000
National Infrastructure Bank:
Infrastructure Direct Loans (Legislative Proposal)...........c.coveeiriirsrsriereinnnns Mandatory 15.14 450,000 225,000 15.02 2,250,000 225,000




Table 2.

LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE
(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) . Subsidy rate ) .
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—UNSUDSIAIZEA. .........c.cueuieriirinieecsese e Discretionary -0.01 1,500,000 356 -0.07 1,500,000 365
Farm Operating—Unsubsidized... Discretionary 1.74 1,500,000 230 1.19 1,500,000 221
CoNSErVation—GUArANTEEM...........ovurireicereirciriiriei e Discretionary -0.01 150,000 350 -0.28 150,000 275
Commodity Credit Corporation Export Loans:
GSM 102.....eouviireiiieri et Mandatory -0.69 5,400,000 2,081 -0.74 5,400,000 1,986
Export Guarantee Program—Facilities............covceieiiieineesesse e Mandatory -4.64 100,000 2,000 -4.65 100,000 2,000
Rural Housing Service:
Community Facility Loan GUAIANEES..........ccveuiveieereiissiiesieessesesesessssessssessssenas Discretionary 4.73 192,802 2,504 6.75 16,000 2,504
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family HOUSING.........cccueveveeieiesseeseseesssessssse s Discretionary -0.06 130,000 259 -0.04 150,000 268
Guaranteed 502 Single Family HOUSING........ccouevieriieinieeiieeneessesse s Discretionary -0.03 24,000,000 131 -0.28 24,000,000 136
Rural Business Cooperative Service:
Business and INdustry LOan GUAANTEES..........c..cuuierierirreeieieineiseseseeieeseississsesees Discretionary 5.58 870,949 2,783 6.86 806,851 2,882
Renewable Energy Loan GUATANLEES..........ccoveveiiieiiesiessisiesssessssess s saens Discretionary 26.19 143,051 694 24.01 19,054 706
Section 9003 LOAN GUATANTEES. ........c.eerurreririsrereeeinsinsisssseseeseesesssisssssssssssessesssesesnsend Discretionary 26.80 691,334 62849 . L
Rural Utilities Service:
Water and Waste Disposal Loan GUAraNteEs...........c.eueeeeeirieniinisreeereinsensineseeeeeeees Discretionary 1.59 62,893 3,700 1.06 47,000 3,700
Department of Commerce
Economic Development Administration:
Science Parks Loan Guarantees............. | Discretionary 15.50 32,000 6,400 18.06 39,000 13,000
Innovative Manufacturing L0an GUArANTEES...........ceeueereeninisieieineiseissis s Discretionary 15.15 33,000 2200 .
Department of Energy
Energy Programs:
Title 17 Innovative Technology Loan Guarantee Program:
Section 1703 Loan Guarantees (Self Pay)........ccccvuveeieeriieiieinieeseessessesenenn Discretionary 0.00 2,200,000 2,200,0000 .. L
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities Renovation Loans...... Discretionary 2.67 8,000 2,000 2.16 8,000 2,000
Managed Care Network Loans. | Discretionary 9.62 2,000 2,000 9.73 1,000 1,000
Managed Care Plan LOANS..........cuuurieriininieeiessisssssie s Discretionary 5.76 5,000 5,000 5.79 3,000 3,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program............cccoerninreeeeessessssesssesesseee Discretionary 10.80 20,000 2,000 10.91 18,000 1,800




Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) . Subsidy rate ) .
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
Indian HousSiNg LOAN GUATANTEE. ........cvruriierieriirieieie et Discretionary 1.46 360,000 86 0.83 900,000 170
Native Hawaiian Housing LOaNn GUAANEES...........cuueurueiniinirniieiieieiseisees s Discretionary 0.93 33,000 440 0.50 38,000 422
Community Planning and Development:
Community Development Loan Guarantees (Section 108)...........ccceveerererrererreerinenns Discretionary 2.48 240,000 6,857 0.00 500,000 7,042
Housing Programs:
FHA Mutual Mortgage Insurance (MMI) Fund:
MMIEFUN. bt Discretionary -2.28 160,500,000 178 -5.38 149,000,000 178
MMEHECM...ccooitiriciieessesi et Discretionary -1.52 18,271,000 244 -0.92 18,700,000 249
MMEREL ...t Discretionary 0.00 51,062,019 178 0.00 51,862,019 178
FHA General and Special Risk Insurance Fund:
Multifamily Development Discretionary -1.09 2,500,000 15,662 -2.45 2,525,000 15,662
221(d)(3) Cooperatives ....] Discretionary 11.81 35,000 26316 .
Tax Credit NEeW CONSITUCHON.........c.viureereeeereeseisiieiee e Discretionary -2.30 1,264,000 7,053 -3.15 1,322,000 7,053
238(C) Military IMPACE ATEL........vureeeereereireereireisesee et Discretionary 0.45 65,000 s
Apartments REfINANCE. ..o s Discretionary 217 6,176,000 8,626 -4.66 5,457,000 8,626
241 SUPPIEMENTAL LOANS ......vvecviiveiieieiciei et ssnas Discretionary 5.01 18,200 45500 0 L
Multifamily Operating LOSS LOANS ........cevvveuriireiireiniiessisssesssessssessssssessssessssessnnes Discretionary 20.57 2,000 2,000 .0 L
Housing Finance Authority Risk Sharing. Discretionary -0.99 233,000 9,708 -341 233,000 9,708
GSE Risk Sharing..........ccccceu... Discretionary -0.99 100,000 8,584 -2.15 100,000 8,584
Health Care and Nursing Homes.. Discretionary -1.34 763,000 9,529 -2.51 512,000 9,259
Health Care Refinances............ Discretionary -1.96 6,885,000 7,826 -4.45 4,626,000 7,826
Hospitals.........ccceeneen. | Discretionary -3.82 500,000 50,251 -6.56 1,078,000 50,233
O RENEAL.....coivieiieiceeises bbb Discretionary -1.70 626,000 28,716 -0.37 461,000 28,705
Title 1 Property IMPrOVEMENL.........cccvierireirieisisre s Discretionary -0.67 90,000 14 0.00 97,000 14
Title 1 Manufactured HOUSING. .........creuieniiniirieieeiseiseisss e Discretionary -2.14 28,000 47 -2.58 24,000 47
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUILIES..........ccvveriereiieiiesseeee s Discretionary -0.19 278,000,000 179 -0.23 252,000,000 155
Department of the Interior
Bureau of Indian Affairs:
Indian GUAranteed LOANS...........vureriereriiieieiieiseiesiesieses st Discretionary 8.42 72,366 3,618 5.57 71,723 3,775
INAIAN INSUIEA LOBNS.......oocevviriircreiriieie bbbt Discretionary 5.68 1,000 71 3.00 1,000 71
International Assistance Programs
Agency for International Development:
L0aN GUATANEES 10 ISTAEL.........uevririercriieeieie e Discretionary 0.00 3,814,000 38140000 .
Loan Guarantees to TUNISIA..........c.evrreeerneeernnenee Discretionary 7.48 400,000 400,0000 .. L
Development Credit Authority (DCA) Loan Guarantees............. Discretionary 7.56 595,000 13,523 6.19 662,000 33,100
Development Credit Authority (DCA) Line of Credit Guarantees “...........coovrererreeens Discretionary | ... ... . 9.96 50,000 50,000




Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) . Subsidy rate ) .
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
Overseas Private Investment Corporation:
OPIC LOBN GUATANEEES. .....c.virvescieieieiseseieieisessisisss st Discretionary -5.41 1,150,000 28,750 -5.45 2,000,000 50,000
OPIC INVESIMENE FUNGS.......oveeeeiiiiiiie et Discretionary -5.99 900,000 100,000 -8.44 900,000 100,000
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan GUArantees...........cceeeereuneenreeeseeeensenseneenes Discretionary 1.81 18,367 510 1.73 21,955 549
Federal Highway Administration:
Transportation Infrastructure, Finance & Innovation (TIFIA) Loan Guarantees............ Discretionary 10.00 200,000 200,000 9.50 210,526 210,526
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing GUarantees.............cccoueverrevernens Discretionary 0.00 100,000 100,000 0.00 100,000 100,000
Maritime Administration:
Maritime Guaranteed Loans (Title XI Program):
RISK CatBUOTY 4u...vvieiiieciiiesice sttt Discretionary 7.26 370,000 185000f .. L
National Infrastructure Bank:
Infrastructure Loan Guarantees (Legislative Proposal)...........c.cccoueienieernienieiennns Mandatory | ...} . 8.51 200,000 200,000
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Housing Programs:
FHA Refi Letter Of Credit..........oviicicieriiieeese s Mandatory 5.34 51,862,019 178 4.76 51,862,019 178
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
HouSING GUArANEEd LOANS........ccuvrureriiriirirniie ettt Mandatory -0.13 63,941,043 210 -0.10 49,639,723 217
Guaranteed Loan Sale Securities—Vendee Mandatory 10.75 1,118,522 109 15.65 1,181,207 111
Small Business Administration
Business Loans:
7(a) General BUSINESS LOAN GUATANTEES..........cvvevrieeeirireiissesesesesssesesesesssssssssesensenns Discretionary 0.87 14,492,937 364 1.55 13,650,170 478
Section 504 Certified Development Companies Debentures............ccooveveerierninnans Discretionary 1.09 7,500,000 693 2.02 6,000,000 599
SBIC DEDENIUIES.......ceieieiieieitiseii et Discretionary 0.00 3,000,000 25,323 0.00 3,000,000 32,852
Secondary Market Guarantee Discretionary 0.00 12,000,000 14,652 0.00 12,000,000 15,132
Secondary Market 504 First Mortgage Guarantees—ARRA.. Discretionary 0.00 2,571,428 7e3y 0
7(a) Dealer Floor Plan ! Discretionary 0.02 15,336,492 51,293 0.03 15,051,562 23,518
7(a) Revolvers e Discretionary 0.12 32,722,296 2,345 0.08 45,738,073 4,141
504 Commercial Real Estate (CRE) Refinance Program............ccovevveeeevieisnnnnn Discretionary 0.00 7,500,000 e3f 0
Disaster Loans:
Immediate DiSAStEr ASSISTANCE.........cviurirrireiiiiireieeie et . Discretionary 1.96 17,977 21 o



Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(Dollars in thousands)

2012 2013
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) . Subsidy rate ) .
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
EXpedited DiSASIEr ASSISLANCE. ........cccvrrvierierireieieiseiseisee bbb ssieneens Discretionary | ... .| L 231 57,907 72
Other Independent Agencies
Export-Import Bank of the United States:

LONG TEIM GUATANEEES.........cvvieericteieieie st Discretionary -1.68 21,054,000 174,000 -4.12 26,332,000 170,987
MediUm TEIM GUAIANEEES........c.evieireieireieieisei s Discretionary 491 510,000 4,322 3.99 215,000 4,135
SN TEMM INSUFANCE......eveiiiiiiieiieiere it Discretionary 0.12 9,889,000 3,139 0.23 7,161,000 3,120
Medium TEIM INSUIANCE........couvreeierirrieeeieieise et Discretionary 6.09 341,000 2,172 3.88 341,000 2,067
Working Capital Fund L eeeeeeeeneeneseeseesessesseseeseeseeeeeeeeeeseeeeeeeeeeeeeeeeeeeeeseseeseesesse Discretonary { .| .0 ... 0.00 12,000,000 17,778

! Commitments reflect the estimated aggregate face value of credit provided through revolving facilities.



Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults, Loan Grace
Agency, Bureau, Program and Risk Category e net of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees Defaullt Recovezzry
. rate fees fees rate rate
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNErShip. ... 4.80 4.92 214 L 2.26 32 3721 L e e 24.99 42.63
Farm OPErating.........cooueeereeeemrineireeesineesseessienseniees 5.63 5.09 0971 ... -0.44 5 2691 | ]l e 7.82 9.45
EMergency DISaSter........ccovvinrnrrnrreeessissesssesenenns 5.01 8.84 -3.62 .. -0.21 9 375 L ] el 16.19 12.37
Indian Tribe Land Acquisition... -13.89] ... 21389 .| 40 50 .. . el
Boll Weevil Eradication............. -2.16 0.02 181 . -0.37 7 2631 | ] 002 ..
Indian Highly Fractionated Land 1.93 11.42 878 ... 0.71 18 44 L L 40.27 16.63
Farm Storage Facility Loans:
Farm Storage Facility LOanS.........cccovveereenrenrenrnnnnns -2.30 0.02 -1.97 -0.27 -0.08 9 2600 ... 027y ..l 0.05 50.00
Sugar Storage Facility LOans..........ccccvvererereerernnenns -0.34 0.02 0201 ... 0.16 15 50 ..l . 0.06 50.00
Rural Housing Service:
Multifamily Housing Revitalization:
Multi-Family Housing Relending Demo..........c..cccvvne... 36.84 * 3684 L 30 1.00 K] [ L 0.04 100.00
Multi-Family Housing Revitalization Seconds.. 61.74 0.11 6166 .. -0.03 27 1.00 2 I ! 032 ...
Multi-Family Revitalization Zero 54.29 0.10 54281 .. -0.09 0 ] 031 ...
Community Facility LOANS..........cocuevveeeineeernnincerneinenns -3.03 213 413 .. -1.04 32 415 i . 9.33 52.62
Rural Housing Insurance Fund:
Section 502 Single-Family HOUSING.......c.ccvvvrverrenierinns 4,73 3.89 1691 ... -0.85 34 524 .. L 23.03 39.99
Section 515 Multi-Family Housing.... 34.12 0.17 3529 L. -1.34 30 100 ] ]l 0.55 9.25
Section 504 Housing Repair..... 14.21 -0.06 19791 ... -5.53 19 100 .l ]l 0.31 106.52
Section 514 Farm Labor Housing. 34.15 0.11 34801 ... -0.76 33 1000 L ] 026 ...
Section 523 Self-Help HOUSING........cvvvveveireinrieriniirinns 101 L 101 L] 2 3000 .l Ll
Single-Family Housing Credit Sales........c..ccvvvruviennenn -16.85 347 22700 ... 2.37 23 574 . L 16.95 51.11
Rural Business Cooperative Service:
Intermediary Relending Program...........cc.evneenresrinrnnnns 33.88 0.21 3460 ... -0.93 30 1.00 4 . ] 0.49 247
Rural Economic Development Loans...........cccovvveerenrnnened 12.98 0.01 13031 ... -0.05 01 ... il . 0.37 100.00
Rural Utilities Service:
Water and Waste Disposal Loans...........cccvvevrerrenreennn. 9.58 0.10 11601 ... 212 38 3.16 il . 1.02 78.48
Rural Electrification and Telecommunications Loans:
Electric Hardship Loans -14.40 0.03 15521 .. 1.10 33 5.00 ) ! v 112 100.00
FFB Electric LOans.......c.cocvvenee. -4.00 0.09 201 .. -2.08 28 3.86 i . e 1.20 88.79
Telecommunication Hardship Loans............ccevevnnenes -13.78 0.04 -14.23) .. 041 18 5.00 N O Y 1.39 100.00
Treasury Telecommunications Loans............ccceveerees -1.19 0371 .l -1.55 17 331 il . 2.02 75.70
FFB Telecommunications Loans...... -3.64 0.15 308 .. -6.87 15 2.92 i . 5.44 100.00
FFB Guaranteed Underwriting............cccveeeerneerneeneen. -6.32 1.40 -3.38 4350 .. 23 127 . 0271 ... 0.30 7.55 57.56




Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults Loan Grace
' Default | Recover
Agency, Bureau, Program and Risk Category rate net of Interest Fees All other | maturity Borrower period Upfront Annual Other fees ul v2 y
. rate fees fees rate rate
recoveries (years) (years)
Distance Learning, Telemedicine, and Broadband:
Broadband Treasury Rate LOans.........cc.coveeeeernenienns 3.55 448 L -0.94 13 32 L 19.61 73.54
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans.............ccveveenienevnnen. -12.80 0.19 -23.54 -0.79 11.33 21 6.12) .. 0791 Ll 2.00 83.76
Traditional Direct Loans........ -13.77 0.06 -18.46 -0.53 5.16 15 595 .. 054 Ll 0.81 87.60
SEIN BUYDACK. ... 1.00 4.24 324 ] 40 3000 ol ] el 1449 L
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans............ 3.09 10.35 7260 ] 19 417 Ll 30.44 50.00
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and Universities.................... 5.50 9.66 -2.85 131 30 388 . 013 ... 14.041 ...
Office of Federal Student Aid:
TEACH GrantS.......c.eveiueeienrenrineienssineeseisesesssseneseees 11.69 0.55 3051 ... 8.09 9 6461 ... 0 ] ]l 7.06° 90.38°
TEACH Grants (Legislative Proposal)........ccccceeuevrrenna 11.69 0.55 3.050 ... 8.09 9 646 ... .l 7.06° 90.38°
Federal Direct Student Loans:
SEAfOrd. ..o -0.75 1.09 -6.05 -1.00 521 10 5501 .. 100 .l 21.76°%  109.76°
Stafford (Legislative Proposal).........c.cccocerniireenienenn. 5.94 041 2.87 -1.00 3.66 10 3821 .. 100 .l 20.83°% 114.69°
Unsubsidized Stafford............coevrerenninnernenens -28.26 1.42 -35.52 -1.00 6.83 10 6.46] .. 100 .l 17.66° 104.4°
PLUS ..o -32.83 0.98 -37.04 -4.00 7.23 10 7901 ... 4000 .l 9933 10337°
-8.70 2.16 -15631 ... 477 11 5911 .| ] ]l 17.86° 84.00°
Consolidation (Legislative Proposal).............cccevernenns -8.68 2.16 -1561) ... 477 11 591 ...l L 17.86° 84.01°
Weighted Average of Total Obligations..........cccccevves -16.57 2.88 -22.97 -1.01 4,53 10 6.24] ... V) T I 17.72°3 98.76°
Weighted Average of Total Obligations
(Legislative Proposal)...........cocvererineeriieeninnend -15.15 2.74 -21.07 -1.01 4.20 10 588 .. 0 T 1752° 99.80 °
Department of Energy
Energy Programs:
Advanced Technology Vehicles Manufacturing Loans 4 25.60 25701 ... 0100 ... 11 2.80 3 oo .l 41.56 39.32
Title 17 Innovative Technology Loan
Guarantee Program:
Section 1703 FFB Loans (Self Pay) *...........ooccccco. 0.00 10.98 -1.49 949 L. 28 423 4 9491 .| 39.79 54.33
Section 1703 FFB Loans (EERE) “...........oocciccernn, 15.70 16.85 1150 ] e 20 343 2l 45.50 4750
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults Loan Grace
' Default | Recover
Agency, Bureau, Program and Risk Category rate net of Interest Fees All other | maturity Borrower period Upfront Annual Other fees ul v2 y
. rate fees fees rate rate
recoveries (years) (years)
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan:
Startup Loans 3751 31.56 59 . 5 1.18 51 ] e e 3581 ...
Solvency Loans 43.99 2158 241 L 15 1.63 o . e 49.09 44.77
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct LOans...........coccvererenreenenens B 1531 L 0.36 7 ] O )t ot ot
Department of State
Administration of Foreign Affairs:
Repatriation Loans 57.85 57.93 0071 ] * 1000 Ll ] 94.16 39.83
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIr€Ct LOANS......ovuuvererernreererisreeresissseessnessseens -2.37 4451 L. -7.49 0.67 10 413 3 2.06 0.50 9.65 53.63
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation
(TIFIA) Lines of Credit*.............couvvvrrsrverssreersen 10.00 10001 .| ]l 34 417 51 ] e e 61.84 65.28
TIFIA DIreCt LOANS “......oooocov oo 8.83 8.76 0071 ] 39 417 51 ] e e 44.27 45.00
TIFIA General Fund:
TIGER TIFIA Direct LOans “.......ccccoccocverssreerssroenns 321 3.03 018 .| 36 417 51 ] e e 15.77 45.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIFECt LOANS ™....ovvcoveesvvesssvessessesssssesssssessnseens 0.00 089 . 089 ... 25 5.14 6] | 0.89 55.15 67.44
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund...... 40.26 12.01 28251 . 15 1000 L ] 810 ..
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired DIreCt LONS..........cceuevvmmrcermermnriennsenseneennns 4.09 10.05 -6.08] ... 0.12 30 a3 L e e e 58.62 40.74
Vendee DIreCt LOANS.........c..wvereveeeerirerisnessenenieneens] 212 0.06 -17.06 -0.83 15.71 30 518] ... 083 ] 0.25 35.22
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Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults Loan Grace
A B P d Risk Cat ' X . Default | Recover
gency, Bureau, Frogram and Risk Lategory rate net of Interest Fees All other | maturity Borrower period Upfront Annual Other fees ul v2 y
. rate fees fees rate rate
recoveries (years) (years)
Native American Veteran Housing Loan:
Native American Direct Loans 211970 .. -17.64 -0.66 6.33 30 446 ... 053] ... 021 ..l
Vocational Rehabilitation 063 . 063 ...l i . e e
Small Business Administration

Business Loans:

7(m) Direct MiCrolOans...........cveeeveerineereesneeerennincesssseens 14.71 217 4471 8.07 10 1.99 i . 2.96 351

Intermediary Lending Program...........cceevereeeereennennendd 25.73 2.79 22941 L 20 1.00 2 . 480 ...
Disaster Loans:

Disaster ASSIStance LOans...........c.veeeeeerenrineeninneennnen: 11.03 12.34 454 ... -5.86 23 3.23 9 ... ]l 26.88 17.39

Other Independent Agencies

Export-Import Bank of the United States:

Direct Loans: Tied Aid War Chest...........ccevvvreeviineeennen. 32.99 11.17 25.53 7 22 0.60 4 385 | 1169 ...
National Infrastructure Bank:

Infrastructure Direct Loans (Legislative Proposal) b 15.14 11.43 4.58 090 ... 35 3.79 5 09 ...l . 46.59 45.00

*
Nonzero amount rounds to zero based on units for this column.

! Nominal lifetime defaults as a percentage of disbursements.

2 Nominal recoveries as a percentage of lifetime defaults.

® Estimated default and recovery rates represent a methodological change from prior years. Rates presented use a methodology consistent with other programs.

* Data reflect notional estimates. Estimates will be determined at the time of execution, and will reflect the terms of the contracts and other characteristics.
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy | Defaults Loan Grace
' Default | Recover
Agency, Bureau, Program and Risk Category rate et of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees u1 v2 y | Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized............ccccovniniennee. -0.01 1311 . 132 18 5901 .. 150 .l 1.88 2351 90.00
Farm Operating—Unsubsidized.............cccovvreeriinnn. 1.74 309 .. 1350 4 6.11] .. 150 . 361 8.05 90.00
Conservation—Guaranteed.............ocevereereeneernerneen: -0.01 131 . 1321 L 18 590 ... 1501 L) 1.88 2351 75.00
Commodity Credit Corporation Export Loans:
GSM 102 -0.69 0.06] .. 074 2 2000 ... 061 .l 0.21 88.79 98.00
Export Guarantee Program—Facilities.............cc.co..... -4.64 015 ... 4781 . 8 2000 ... 478 .| 0.45 79.22 95.00
Rural Housing Service:
Community Facility Loan Guarantees............cocvrervernn. 4,73 561 ... 0871 ... 23 6.63] .. 1001 L) 6.87 9.87 87.42
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family Housing...........c.cc.oce.u..) -0.06 697 ... -7.03) 36 638 .. 1.00 0501 .. 11.06 38.61 89.83
Guaranteed 502 Single Family Housing..............c...... -0.03 368 ... RV Y I 30 638 .. 1.97 0301 ... 4.25 354 90.00
Rural Business Cooperative Service:
Business and Industry Loan Guarantees............coceevnee. 5.58 874 ... 316 18 704 ... 2.88 0250 ... 12.72 27.71 77.86
Renewable Energy Loan Guarantees.... . 26.19 27.31 .. Fo 0 8 5191 .. 1.00 0251 .. 3451 18.05 75.00
Section 9003 Loan GUArantees...........vwveveeereereereennen: 26.80 2831 ... -2.80 129 16 7000 ... 1.00 0501 ... 40.55 25.00 65.00
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees................. 1.59 2431 ... 0851 ... 210 . 1001 ) 281 ... 84.85
Department of Commerce
Economic Development Administration:
Science Parks Loan GUarantees.............ccveveeneerrennen. 15.50 16.75 .. 1250 30 6.00 K] [ 0100 ... 41.99 20.00 80.00
Innovative Manufacturing Loan Guarantees.................... 15.15 16.40] .. 1260 ) o ]l 010 ... 40.86 20.00 80.00
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program: 8
Section 1703 Loan Guarantees (Self Pay).................. 0.00 1181 ... 1181 L 15 3.50 3 1181 L 23.07 44.00 80.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities Renovation LOans............ccccvvevieneenreninnes 2.67 267 | 20 825 .| ] ] 13.60 77.44 80.00
Managed Care Network Loans... . 9.62 10.62) .. 099 ... 10 1000 ... 1000 . 19.78 40.00 90.00
Managed Care Plan Loans...........cooeeveenercrineineennens 5.76 6.76] ... 099 ... 5 10.00f ... 100 .l 17.10 60.00 90.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy | Defaults, Loan Grace
Agency, Bureau, Program and Risk Category ate et of Interest Fees Alother | maturity Borrower period Upfront | Annual Other fees Defaullt RECOVSFV Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program 10.80 1080 ... 0 ] 20 600l ...l L 14251 ... 95.00
Indian Housing Loan Guarantee................... . 1.46 246 ... 1001 . 30 500 .. 1000 ) 5.02 47,99 100.00
Native Hawaiian Housing Loan Guarantees................... 0.93 1931 ... 1001 . 30 500 .. 1000 ) 5.03 59.88 100.00
Community Planning and Development:
Community Development Loan Guarantees
(SECHON 108).......ouvverervirerircerieeriseesteerisessseesiseenes 248 2481 L ] 10 260 | el e 12.99 79.41 100.00
Housing Programs:
FHA Mutual Mortgage Insurance (MMI) Fund:
MMIEFUNG. v -2.28 316 .. -5.95 0.51 30 518 ... 1.00 113 . 9.92 66.52 100.00
MMI HECM. -1.52 573 ... 71250 40 555 ... 1.34 1250 ... 37.94 113.93 100.00
MMI Refi 0.00 10221 ... -7.65 -2.57 30 518 ... 1.00 113 .. 25.98 55.90 100.00
FHA General and Special Risk Insurance Fund: 4
Multifamily DeVElOPMENL..........c..eveeerircrierenrirecriienns -1.09 533 ... 641 ... 40 701 0.45 0.45 0.80 19.11 67.58 100.00
221(d)(3) Cooperatives....... 1181 1884 ... -71.03) 40 533 ... 0.80 0.80 0.80 53.43 61.07 100.00
Tax Credit New Construction.. -2.30 2921 .. 5220 . 37 388 ... 0.45 0451 .. 11.65 67.31 90.00
238(c) Military Impact Area. . 0.45 189 ... -2.19 0.75 30 523 .| 053] ... 6.64 69.30 100.00
Apartments RefiNANCE. ........coccrrrreerierrireerieneend 217 3451 L. -5.63] ... 34 661 . 0.91 0.45 0.28 12.64 65.01 100.00
241 Supplemental LOANS...........oc.crvererevrrererinnneens 5.01 12571 ... 756 36 637 ... 0.80 0.80 0.80 1438 ... 100.00
Multifamily Operating Loss Loans...... 20.57 25831 ... 5.26) ... 35 631 ... 0.80 0.80 0.30 2912 ... 100.00
Housing Finance Authority Risk Sharing -0.99 267 . -3.66 ... 36 395 ... 0.50 0.50 0.25 12.87 76.96 72.00
GSE Risk Sharing..........c..eeevemerireeeionens . -0.99 1431 .. 2420 .. 37 500 ... 0.25 050 ... 199 ... 50.00
Health Care and Nursing HOMES..............coccenmevrnreenn: -1.34 559 ... -6.94 ... 36 7071 0.57 0.57 0.80 12.26 48.79 100.00
Health Care Refinances........c..c.ooewmererenenrincrinenns -1.96 360 ... 556 ... 32 6.02] . 1.00 0.50 0.30 711 40.62 100.00
Hospitals.........cooceeenee -3.82 1791 561 ... 24 536 ... 0.50 0.50 0.55 5.70 70.19 100.00
Other Rental -1.70 555 ... 7250 L 40 5441 .. 0.50 0.50 0.80 19.76 66.88 100.00
Title 1 Property Improvement. -0.67 250 ... R4 I 12 13001 .| .00 .. 4.62 41.97 90.00
Title 1 Manufactured HOUSING. .......c..ouurerceeeeerirneriiens 2,14 621 ... 8351 ... 18 13001 ... 225 100 .. 8.99 19.60 90.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities.............co..... -0.19 o0 ... -0.23 0.04 30 546 ... .. 0.06 0.02 0.07 98.53 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans 8.42 6.59 3.63 -1.80 ... 12 687 ... 2000 ] e 16.04 52.03 90.00
Indian Insured Loans 5.68 658 ... 090 ... 5 6.87] ... 1.00] ] e 16.01 52.02 90.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy | Defaults Loan Grace
Agency, Bureau, Program and Risk Categol ' . . Default | Recover
gency, Buread, Frogr s gory rate net of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees 1 ) V| Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA) Loan Guarantees.. 7.56 849 .. 0931 ... 7 491 2 0.75 050 ... 18551 ... 50.00
Overseas Private Investment Corporation:
OPIC Loan GUATaNtEES. ......ccvvvuevereerrerseerresneiersesieenes] -5.41 5700 .. -112.101 . 10 6.17 K] [ 2700 . 11.98 50.00 100.00
OPIC Investment FUNGS...........ccovueeeeernrineereeneesiennened -5.99 882 .. -14811 . 10 5.80 0] I 1.50 3.50 1279 ... 100.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan Guarantees.... 1.81 181 L 2 6sof ..l Ll 1861 ... 75.00
Federal Highway Administration:
Transportation Infrastructure, Finance & Innovation
(TIFIA) LOAN GUArantees ...........ccovvvcovccevsscsiooenind 10.00 10000 .. 0 ] 36 417 5 .. ] 66.35 65.12 100.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing Guarantees B e 0.00 185 ... -1.85) ... 25 5.14 6 185 .. 29.94 99.37 80.00
Maritime Administration:
Maritime Guaranteed Loans (Title XI Program):
RiSK Category 4......c.vciveriniireeneinernrinereeseeseiesinensd 7.26 12151 ... 489 .. 25 5001 .. 489 L 22.76 38.00 100.00
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Housing Programs
FHA Refi Letter of Credit ® 5.34 53 . 30 5181 ... ]l ]l 5341 ... 15.57
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed LOans...........cccoeverevevirernnenennns -0.13 1411 -1.541 L 30 518 .. 1511 . 0.02 4.56 64.30 25.00
Guaranteed Loan Sale Securities—Vendee................ 10.75 3.0 Ll 7.74 30 518 ...l ]l 362 ... 100.00
Guaranteed Loan Sale Securities—Vendee
(Legislative Proposal)..........cccoeereeeieriniereneininnne 2.53 3.0 . -0.49 30 5181 ... .. 3621 ... 100.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2012 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy | Defaults Loan Grace
' Default | Recover
Agency, Bureau, Program and Risk Category rate et of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees u1 v2 y | Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees..........ccceeerenns 0.87 528 ... 441 L 15 583 .. 2.49 055 ... 9.24 43.64 74.64
Section 504 Certified Development Companies
DEDENIUIES......vvieciieriieeie e 1.09 907 ... -8.71 0.73 19 5001 .. 135 112 . 12.43 23.22 100.00
SBIC DEDENUIES. ......cvvveireecieiriiese i 0.00 7720 L -7.88 0.16 10 4451 ... 3.00 0801 .. 31.22 77.34 100.00
Secondary Market GUArantee...........coveererrerrenrserneneens ooof ... . el 19 567 .. . 0 ]l 100.00
Secondary Market 504
First Mortgage Guarantees—ARRA.............ccooovininnnc 0.00 307 . -3.58 0.51 23 714 L 074 ... 11.30 71.91 80.00
7(a) Dealer FlOor Plan...........ccveieernneneeeneenieneened 0.02 0191 ... 0170 4 5371 ... 0.13 0.55 0.36 49.66 72.81
7(8) REVOIVEFS......ovvviiciicriseceiniee e 0.12 0191 ... 007 ... 4 5831 .. 0.04 055 .. 0.22 10.93 59.56
504 Commercial Real Estate (CRE)
Refinance Program 0.00 9.06) ... -9.80 0.74 19 5.00 135 1.28 12.42 23.22 100.00
Disaster Loans:
Immediate Disaster ASSIStANCE............cveeeeveniercerieeenns 1.96 196 . 10 4691 ) ol 243 14.95 85.00
Other Independent Agencies
Export-Import Bank of the United States:
Long Term GUArantees...........cvverurerreereesneeemsersneeneenees -1.68 154 L. 322 10 RI0[0] 316 .. 0.12 162 ... 100.00
Medium Term GUArantees...........cveeeerrreremrerrneieeneenennas 491 982 ... 491 L. 5 550 ... 5001 ... 0.12 988 ... 100.00
Short Term Insurance 0.12 1.06] .. 094 . 1 6501 .. 0951 .| o7y . 100.00
Medium Term Insurance 6.09 14.05) .. -7.96) L. 5 550 ... 865 .| ... 14131 ... 100.00

* Nonzero amount rounds to zero based on units for this column.

! Nominal lifetime defaults as a percentage of disbursements.

2 Nominal recoveries as a percentage of lifetime defaults.

® Data reflect notional estimates. Estimates will be determined at the time of execution, and will reflect the terms of the contracts and other characteristics.

* Fee data reflect weighted averages.

% The subsidy cost for TARP support of FHA Refinance guarantees is estimated with the discount rate required under the Federal Credit Reform Act adjusted for market risks, as directed in law.
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults, Loan Grace
Agency, Bureau, Program and Risk Category rate net of Interest Fees All other maturity Borrower period  |Upfront fees Annual Other fees Defaullt Recovg:ry
. rate fees rate rate
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNErship.........cvivernineieeneeeiseeeened 424 5.02 167 ... -2.45 32 369 |l el 25.68 42.58
Farm OPerating.........coveeereeeemrinmierssneesseessienseniees 5.57 4.73 1450 ... -0.61 5 2431 L el e 7.15 9.52
Emergency Disaster. 3.80 8.58 4821 ... 0.04 9 375 L el 15.35 12.35
Indian Tribe Land ACQUISILION.........cccvvreerrerrenrenreineen. -14851 ... 14851 | 40 50 ...l . ]
Boll Weevil Eradication............ -2.54 0.02 207 .. -0.48 7 2450 L el el 002 ...
Indian Highly Fractionated Land..........cc.cccovreveernennenns 1.73 11.14 -9.06] 0 ... 0.35 20 430 .. L 25.27 24.93
Farm Storage Facility Loans:
Farm Storage Facility LOans.........cccoereveennenrenrnnnenn: -2.46 0.02 214 -0.27 -0.07 9 260 ... 027y .l 0.05 50.00
Sugar Storage Facility LOans..........ccocovverereeeerernnennes -3.30 0.03 321 . 0.13 15 3400 Ll L 0.07 50.00
Rural Housing Service:
Multifamily Housing Revitalization:
Multi-Family Housing Revitalization Seconds.............. 61.44 0.13 6135 .. -0.04 28 1.00 4 | o 038 .
Multi-Family Revitalization Zero............... 58.28 0.10 5835 ... -0.16 1 ] 038 .
Community Facility LOANS..........cocevnreeineecrnnincerneineens -2.08 2.01 311 -0.99 32 4.00 i 9.47 56.98
Rural Housing Insurance Fund:
Section 502 Single-Family HOUSING.......c.cccvvvrverrenierinns 5.97 3.38 402 ... -1.43 34 460 ..l L 21.73 44.33
Section 504 Housing REPaIT............cveerevcreniircerniienns 13.67 -0.05 18551 .. -4.84 19 100 .l 0.27 107.03
Section 514 Farm Labor HousiNg..........ccovvevrereenrennes 33.34 0.09 411 -0.86 33 1000 0 el 0200 ...
Rural Business Cooperative Service:
Rural Microenterprise Direct LOans.........cccoveveveeerrennennes 14.95 2.58 12371 L 20 2.00 2 L 4.37 3.23
Intermediary Relending Program...........ccoevveenrenrinrnnnns 32.04 0.18 32761 ... -0.90 30 1.00 3y ] 0.43 4.24
Rural Economic Development Loans...........ccvuvvrerernnenes 12.39 0.01 12431 ... -0.05 0 ... i 0.37 100.00
Rural Utilities Service:
Water and Waste Disposal Loans 8.07 0.09 10071 ... -2.09 38 3.19 i 1.05 82.06
Rural Electrification and
Telecommunications Loans:
Treasury Telecommunications Loans -1.14 031 . -1.46 17 3.17 il 2.03 80.09
Electric Treasury Plus -6.05 0.08 456 ... -1.57 30 4,02 i e 1.08 88.04
Distance Learning, Telemedicine, and Broadband:
Broadband Treasury Rate LOans.........cc.coveeeeernenienns 9.47 1143 L -1.96 13 295 ...l L 51.37 74.59
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans.............cccveeerieniecnnans -2.70 0.10 -10.87 -0.40 8461 .| ] 025 .l 1.66 88.41
Traditional DIreCt LOANS..........covvueervceeerinrieeseineeeneens -4.83 0.06 -7.95 -0.49 35 ol el 042 ..l 0.73 87.60
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy | Defaults Loan Grace
' Default Recover
Agency, Bureau, Program and Risk Category rate net of Interest Fees All other maturity Borrower period  |Upfront fees Annual Other fees ul Vz y
. rate fees rate rate
recoveries (years) (years)
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and Universities.................... 6.29 8.45 -0.86 131 30 4000 . 013 .. 1258 ...
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GrantS......c.ouurevmeeeernrinirerssineeseisesessssieesees 11.71 0.58 3051 ... 8.09 9 6461 .| .l ]l e 7.06° 90.38°
TEACH Grants (Legislative Proposal)...........ccccvvvrrens 10.89 0.61 228 ... 8.00 9 646 ... . 7.06° 90.38°
Federal Direct Student Loans:
SEAfOrd. ..o -6.05 1.98 -13.26 -1.00 6.24 10 6.80] .. 100 ] 2437°%  105.05°
Stafford (Legislative Proposal). -0.95 117 -6.18 -1.00 5.06 10 532 ... 1000 ] 23.32°3 109.77°
Unsubsidized Stafford -28.38 1.36 -35.33 -1.00 6.59 10 6.46] .. 100 ] 16.63°% 104.19°
-32.66 0.96 -36.53 -4.00 6.91 10 7901 ... 4001 .l 9.69°%  103.48°
-12.30 334 21141 L 5.49 16 653 .. ] 25.03° 76.98°
Consolidation (Legislative Proposal).............cccevernenes -11.85 332 20600 ... 5.44 16 645 ... L 25.00° 77.07°
Weighted Average of Total Obligations -21.29 3.16 -28.18 -1.26 4.99 11 6.75( .. 1261 . 18.78° 99.62°
Weighted Average of Total Obligations
(Legislative Proposal)............cuervrneeecneeninnens -20.08 2.97 -26.51 -1.26 472 11 641 ... 126 .l 1855°%  100.68°
Federal Perkins Loans (Legislative Proposal)................., -29.10 1.34 -35.74 -1.00 6.30 10 6.46 ... 1000 ] 16.58 104.14
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program:
Section 1703 FFB Loans (Self Pay) *...........ooccccco. 0.00 10.18 -1.59 859 .. 30 372 4 859 .| 40.03 54.45
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan:
StArtUP LOANS. ....vvvvviiircirieisiessit e 37.66 31.49 6.18 ... 5 0.92 5 . ] 35300 ...
SOIVENCY LOANS. ......cvviiriiiierieecie e 43.78 21.74 2203 ] e 15 153 100 48.65 44.59
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loans............cocvverevrevrneenens 151 1870 .. 0.36 7 2441 o b el el el
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults Loan Grace
Agency, Bureau, Program and Risk Categor ' ) ) Default Recovel
gency. g gory rate net of Interest Fees All other maturity Borrower period  |Upfront fees Annual Other fees 1 zry
) rate fees rate rate
recoveries (years) (years)
Department of State
Administration of Foreign Affairs:
Repathiation LOANS........cccereveinieieiiissiesissesessesenens 57.67 58.67 -1.00 ] * .00 ) 94.94 39.50
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA)
Direct Loan Program...........oeminininisnssnssnnees 27.42 28.17 -4.14 -0.75 413 10 3461 . 0.75 0751 ... 3306 ...
Overseas Private Investment Corporation:
OPIC Direct Loans -3.10 898 .. -15.01 2.93 10 413 K] 2.06 0.50 2151 57.19
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure,
Finance & Innovation:
(TIFIA) Lines of Credit “........ccccocoeeverrecrresesreeene 9.66 9661 ... ] 37 413 5 ] ] 49.32 45.00
TIFIA DIreCt LOANS *...ooveeeeoeceeoveeeseeeesneeee 9.66 9661 ... ] 37 413 5 ] ] 49.32 45.00
TIFIA General Fund:
TIGER TIFIA DireCt LOans *....ooc.oooeeerveeeesveesseeeee 10.34 1034 ] ] 37 413 51 .l ]l 46.71 40.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing Direct LOanSs *.........ccc.ooocvvrrecreesescseeesnen 0.00 252 . -1.95 -0.57 25 5.14 6 .. 1.95 100.55 94.96
Department of the Treasury
Departmental Offices:
Community Development
Financial Institutions Fund.............coovnnenininenninns 32.15 4.89 21261 ] e 15 1000 ol e 810 ...
Bond Guarantee Program B e 0.00 7.08 4571 . -2.51 30 4260 ..l el el 29.92 53.00
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans... -2.29 7.58 -10.38) ... 0.50 30 459 L ]l 44.10 42.06
Vendee Direct Loans..........c.c....... -2.55 -0.01 -22.24 -0.92 20.63 30 546 ... 092 ..l 0.40 81.34
Native American Veteran Housing Loan:
Native American Direct Loans 17841 L -23.11 -0.64 5.92 30 546 ... 051 ... 019 .l
Vocational Rehabilitation 0.68] ... 068 ...l 0 i el e el e
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES—Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy Defaults Loan Grace
Agency, Bureau, Program and Risk Catego ' ) . Default Recover
gency, Bureau, F10g ! gory rate net of Interest Fees All other maturity Borrower period  |Upfront fees Annual Other fees J 2 y
. rate fees rate rate
recoveries (years) (years)
Small Business Administration
Business Loans:
7(m) Direct Microloans 15.71 1.92 518 .. 8.61 10 1.62 1 oo 2.59 3.90
Disaster Loans:
Disaster ASSIStance LOans...........c.vveeeeerenrineeninneenenen: 11.11 13.54 328 ... -5.71 23 3260 .l )l 28.32 15.15
Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Tied Aid War Chest...........ccccvvvreeiiereennnen. 30.08 5.73 25.19 084 . 22 0.60 4 085 ..l 596 ..
National Infrastructure Bank:
Infrastructure Direct Loans (Legislative Proposal) A 15.02 11.47 4.45 090 ... 35 3.79 5 090 ...l 45.90 45.00

" Nonzero amount rounds to zero based on units for this column.

! Nominal lifetime defaults as a percentage of disbursements.

2 Nominal recoveries as a percentage of lifetime defaults.

® Estimated default and recovery rates represent a methodological change from prior years. Rates presented use a methodology consistent with other programs.

* Data reflect notional estimates. Estimates will be determined at the time of execution, and will reflect the terms of the contracts and other characteristics.
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Defaults,

Loan

Grace

i Default | Recove
Agency, Bureau, Program and Risk Category rate net of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees u1 vzry Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized.............ccoovevvrniens -0.07 1250 ... 132 18 590 ... 1500 .l 1.58 14.99 90.00
Farm Operating—Unsubsidized.............ccoerrvrnrnnrnn. 1.19 2521 ... 1341 L 4 611 ... 150 Ll 2.85 6.44 90.00
Conservation—Guaranteed.............coveeverereereeneeenns -0.28 104 ... 1321 L 18 5901 .. 1501 . 131 14.99 75.00
Commaodity Credit Corporation Export Loans:
GSM 102 -0.74 005 ... 079 2 2000 ... 079 Ll 0.17 79.22 98.00
Export Guarantee Program—Facilities...............ccv... -4.65 0131 ... 478 . 8 2,000 ... 4781 L 0.40 79.22 95.00
Rural Housing Service:
Community Facility Loan GUarantees............ceeveerrennnas 6.75 7631 ... 088 ... 23 492 ... 1000 ]l 9.05 8.98 87.73
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family Housing..............c.vvene. -0.04 707 .. Y%V} 36 546 .. 1.19 0501 ... 11.06 38.61 89.83
Guaranteed 502 Single Family Housing.............co...... -0.28 409 ... 437 30 546 ... 1.97 040 ... 4.68 2.73 90.00
Rural Business Cooperative Service:
Business and Industry Loan Guarantees.............cccvvee. 6.86 10.08] ... 3221 18 4750 . 2.88 0250 .. 13.34 17.97 77.85
Renewable Energy Loan Guarantees...........ccoeveervenrenns 24,01 2521 ... 1190 7 4751 .. 1.00 0251 ... 29.78 12.04 77.90
Rural Utilities Service
Water and Waste Disposal Loan Guarantees................ 1.06 191 L 0851 ... 211 L 1000 ]l 2191 ... 84.90
Department of Commerce
Economic Development Administration:
Science Parks Loan GUArantees...........c.coeeeeneerneeninnes 18.06 19300 ... 1241 L 30 6.00 K] 010f ... 47.97 20.00 80.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities Renovation LOans.............cocevneureencennennnen. 2.16 2160 . ] 20 8250 ...l 10.88 77.44 80.00
Managed Care Network Loans.........c.ccvreeeeerrensenns 9.73 1072 ... 099 ... 10 10.00f ... 1.000 ] 19.78 40.00 90.00
Managed Care Plan LOans..........ccocvernreeeeneennennenns 5.79 6.79] .. 099 ... 5 1000f o ]l 17.10 60.00 90.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program................... 10.91 1091 .. 20 600l ... . 14251 ... 95.00
Indian Housing Loan Guarantee............ceeeerrerrresrnrsrenns 0.83 2331 ... 1501 L 30 5001 ... 1501 . 5.15 50.31 100.00
Native Hawaiian Housing Loan Guarantees...........c........ 0.50 1501 ... -1.001 . 30 5001 ... 1000 . 5.15 69.91 100.00
Community Planning and Development:
Community Development Loan Guarantees
(S€CHON 108)......ouvvrrrrieiriiiiereieeeeieresi e 0.00 246 ... 246 ... 10 2750 ... 246 | 12.80 78.92 100.00
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Defaults,

Loan

Grace

i Default | Recover
Agency, Bureau, Program and Risk Category rate net of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees u1 v2 y | Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
Housing Programs:
FHA Mutual Mortgage Insurance (MMI) Fund:
MMIEFUNG..c..oo s -5.38 296 ... 8341 .. 30 518 .. 1.00 1231 ... 6.98 49.52 100.00
MMIEHECM.....onvieriereeeeeeeesiseeseesee s -0.92 508 .. -6.000 ... 40 555 ... 134 1250 ... 33.08 110.83 100.00
MMIEREiL .o 0.00 1043 ... -8.12 231 30 5011 ... 1.00 1231 .. 26.28 55.79 100.00
FHA General and Special Risk Insurance Fund: :
Multifamily Development............cc.vveerrririrnernninnns -2.45 440 ... -6.85] .. 40 701 0.65 0.65 0.80 13.18 64.76 100.00
Tax Credit New Construction. -3.15 (VA [ 4861 ... 37 388 ... 0.45 0.45 0.80 7.97 75.24 90.00
Apartments Refinance............c......... -4.66 121 587 34 661 .. 0.89 0.75 0.30 4.22 64.67 100.00
Housing Finance Authority Risk Sharing..........c..cc...... -3.41 074 ... 4151 .. 36 3951 ... 0.36 036 ... 5.63 85.62 72.00
GSE RiSK Sharing..........ccveerererrineineisieseesenens -2.15 056 .. 271 37 500( .. 0.25 0250 .. 0.91 21.77 50.00
Health Care and Nursing Homes.. -2.51 580 .. 831 ... 36 070 . 0.72 0.72 0.80 11.76 46.61 100.00
Health Care Refinances............ -4.45 309 ... 1541 L 32 6.02 .. 1.00 0.65 0.30 6.21 39.46 100.00
Hospitals..........c.c.... -6.56 156 ... 8121 ... 24 536 .. 0.65 0.65 0.55 5.25 65.76 100.00
Other Rental.........oocvvvereerineeeeeesseeeeei -0.37 576 .. 6131 ... 40 544 ... 0.61 0.61 0.80 16.74 63.44 100.00
Title 1 Property IMprovement..........cccocvevvnrererernenns 0.00 195 .. 1950 L 12 13000 | 1.000 ... 3.36 37.75 90.00
Title 1 Manufactured HOUSING..........ovvvrerrrrneeecinns -2.58 656 .. 9131 ... 18 13000 ... 2.25 100 ... 9.72 22.04 90.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities.................... -0.23 0071 ... -0.31 0.01 30 5201 ...l 0.06 0.02 0.56 87.07 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans 557 3.90 3.46 -1.801 ... 12 687 .. 2000 . 8.98 49.58 90.00
Indian Insured Loans 3.00 39 ... 0901 ... 5 687 ... 1000 . 8.98 49.58 90.00
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA)
L0AN GUATANEES.........veverrcreeerrirerseeeeeeeseseeensenens 6.19 8.04 ... -1.85] ... 7 491 2 0.70 142 . 17.06) ... 50.00
Development Credit Authority (DCA)
Line of Credit GUarantees...........coocovvevevrnerneeneennns 9.96 10650 ... 069 ... 1 491 ... 1.00 150 ... 11.25 5.40 50.00
Overseas Private Investment Corporation:
OPIC L0AN GUAIANEES. .......vrvurrerrrremrereresersrensensenenns -5.45 574 ... 11190 10 6.17 ] [ 2700 .. 11.98 50.00 100.00
OPIC Investment FUNGS..........c.covvveererrereernesenrinneens -8.44 560 .. 1404 L. 10 5.80 0] 1.50 350 800 .. 100.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center
L0aN GUATANLEES. ........cvvvrrrrerrreeereiseierieeseeeneiseenees 1.73 1730 ol 2 650 ... N/ [ 75.00
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Defaults,

Loan

Grace

i Default | Recove
Agency, Bureau, Program and Risk Category rate net of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees u1 vzry Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
Federal Highway Administration:
Transportation Infrastructure, Finance & Innovation
(TIFIA) Loan GUArantees *..............coeevvreeccversicoerne 9.50 950 .l ] 37 413 51 . ] 54.40 45.00 80.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing Guarantees b e 0.00 4911 ... 491 ... 25 5.14 6 4911 L 77.13 99.03 80.00
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program, Housing Programs
FHA Refi Letter of Credit..........oocvvvvrveereescrensnen 476 476 .l ] 30 5011 ..l ] ] 476 ... 13.81
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed Loans..........cooc.vveerermerenreennnnn. -0.10 155 ... -1.66] ... 30 546 .. 1631 ... 0.03 471 62.37 25.00
Guaranteed Loan Sale Securities—Vendee................ 15.65 519 .| 10.46 30 546 ... .l ]l 637 ... 100.00
Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees...................... 1.55 6131 ... 4591 L. 16 5771 ... 2.64 055 ... 10.72 43.63 74.02
Section 504 Certified Development Companies
DEDENMUIES. ... 2.02 1013) ... -8.89 0.78 19 4740 L. 135 112 . 13.65 22.58 100.00
SBIC Debentures............. 0.00 738 .. -7.51 0.13 10 432 .. 3.00 076 .. 28.29 75.39 100.00
Secondary Market Guarantee. ooof ... ]l 19 5721 . ] 100.00
7(a) Dealer FIoor Plan............orernrinineneeennens 0.03 020 .. 0171 L 4 544 ... 0.13 055 ... 0.36 46.30 73.86
7(8) REVOIVETS. ... ssseens 0.08 016 .. -0.08] ... 6 562 ... 0.05 055 ... 0.22 29.27 64.58
Disaster Loans:
Expedited Disaster ASSIStanCe...........ccvvrvrrerrerreeeernennennes 231 231 L 2 3251 . 3.37 25.00 80.00
Other Independent Agencies
Export-Import Bank of the United States:
Long Term GUArANLEES........ocevvererrrererreeireeiressseesesennnns -4.12 129 ... 5420 11 3.000 ... 556 . 0.12 1.35) ... 100.00
Medium Term Guarantees. 3.99 10100 ... 611 ... 5 550 ... 634 ... 0.12 10170 ... 100.00
Short Term Insurance........ 0.23 2151 ... 1911 L 1 6501 ... 195 . 2161 ... 100.00
Medium Term INSUFANCE. ........cvvvreerriieereereeneisenenines 3.88 77 7891 . 5 5501 .. 85 ...l 12.02) ... 100.00
Working Capital FUNG.............oevrerirnereeniiseennennnd 0.00 016 .. -0.16] ... 1 4250 ... 065 ...l 016 .. 100.00
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES—Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy | Defaults Loan Grace
Agency, Bureau, Program and Risk Categor ' ) . Default | Recover
gency, Burea, F1og s gory rate net of Interest Fees Allother | maturity Borrower period Upfront Annual Other fees 1 2 y | Percent
. rate fees fees rate rate guaranteed
recoveries (years) (years)
National Infrastructure Bank:
Infrastructure Loan Guarantees (Legislative Proposal) 4 8.51 941 ... 0901 .. 35 3.74 5 2000 ...l ... 37.92 45.00 80.00
" Nonzero amount rounds to zero based on units for this column.

! Nominal lifetime defaults as a percentage of disbursements.
2 Nominal recoveries as a percentage of lifetime defaults.
® Fee data reflect weighted averages.

* Data reflect notional estimates. Estimates subsidy rates will be determined at the time of execution, and will reflect the terms of the contracts and other characteristics.

¥ The subsidy cost for TARP support of FHA Refinance guarantees is estimated with the discount rate required under the Federal Credit Reform Act adjusted for market risks, as directed in law.
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

25

_ Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy| .~ change due to change due to reestimate reestimate reestimate amount, | disbursements to
rate ate nterest raes technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership

22.64 18.64 -2.27 -1.73 30 -7,082 244 65,611
FY 1993.. 8.50 12.82 6.38 -2.06 -38 -8,849 -3,765 66,128
FY 1994 9.81 16.09 7.95 -1.67 564 2,074 288 80,218
FY 1995 2231 16.74 117 -6.74 112 -3,744 -2,159 55,033
FY 1996 19.04 14.80 1.16 -5.40 286 -4,305 -2,043 86,955
FY 1997 21.03 12.41 2.14 -10.76 250 -10,122 -6,500 78,529
FY 1998.. 13.04 10.48 8.09 -10.65 633 -3,362 -1,247 80,585
FY 1999 14.97 7.97 5.73 -12.73 710 -18,840 -4,699 160,245
FY 2000 3.77 8.89 10.20 -5.08 -80 13,217 1,842 225,954
FY 2001 10.77 2.52 -6.80 -1.45 -346 -16,267 -13,707 160,440
FY 2002 2.63 0.10 -1.91 -0.62 254 -6,654 -5,665 173,368
FY 2003.. 11.61 -0.24 -8.04 -3.81 -198 -23,504 -14,158 164,246
FY 2004 22.08 -0.63 -0.57 -22.14 -62 -35,789 -27,150 140,044
FY 2005 5.35 -1.38 -4.40 -2.33 2,615 -18,877 -12,315 263,980
FY 2006 5.12 -0.23 -0.91 -4.44 1,885 -14,623 -12,501 269,837
FY 2007 4.19 -3.23 -2.47 -4.95 2,462 -23,567 -20,751 297,394
FY 2008.. 4.45 -1.05 -8.75 325 1,725 -24,292 -19,058 373,841
FY 2009 6.35 2.45 -13.00 9.10 3,596 -26,768 -18,613 545,985
FY 2010 4.08 2.44 4.98 -6.62 20,645 -13,303 -11,416 686,202
FY 2011 6.92 5.15 -5.50 373 -6,896 -6,896 -6,651 383,287

Farm Operating

15.71 7.81 -15.12 7.22 296 -59,885 -45,645 561,497
FY 1993 12.75 7.38 -2.02 -3.35 470 -61,537 -48,294 538,014
FY 1994 12.36 11.10 1.84 -3.10 584 -23,238 -40,566 643,367
FY 1995 12.63 15.27 0.39 2.25 1,040 2,401 4,542 433,220
FY 1996 12.98 11.14 -5.67 3.83 -97 -23,710 7,124 560,669
FY 1997.. 12.59 11.33 0.99 -2.25 177 -19,324 2,643 510,320
FY 1998 6.57 10.24 12.40 -8.73 1,377 8,931 18,908 553,109
FY 1999 6.83 8.71 1161 9.73 912 -16,033 34,254 780,474
FY 2000 5.86 11.20 3.65 1.69 563 23,083 17,914 662,049
FY 2001 9.02 7.67 -1.04 -0.31 162 -21,977 -15,056 685,221
FY 2002 8.93 6.08 -3.81 0.96 1,661 -29,796 -18,270 662,483



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2003 17.25 3.46 -2.94 -10.85 2,056 -98,187 -97,527 685,178
FY 2004.. 14.42 3.40 -1.10 -9.92 2,123 -68,869 -62,894 605,320
FY 2005.. 10.09 431 -0.18 -5.60 2,469 -35,816 -27,788 551,503
FY 2006 9.95 5.09 0.88 -5.74 2,945 -35,030 -24,686 625,078
FY 2007 11.69 5.08 -0.44 -6.17 3,962 -38,410 -40,535 582,335
FY 2008.. 12.69 521 -3.29 -4.19 6,947 -45,527 -44,109 609,680
FY 2009.. 11.79 4.92 -5.07 -1.80 27,995 -69,648 -68,406 1,014,481
FY 2010.. 474 3.48 0.10 -1.36 -3,570 -13,844 -14,515 1,163,557
FY 2011 6.06 5.74 -3.80 3.48 -2,785 -2,785 2,711 847,694
Emergency Disaster
FY 1992 20.26 22.04 11.59 -9.81 -18 -4,196 6,039 73,854
FY 1993.. 24.27 23.70 2.87 -3.44 -117 -6,471 4,623 57,939
FY 1994.. 28.00 2121 5.52 -12.31 -131 -9,280 -544 144,191
FY 1995 31.90 26.25 -0.59 -5.06 136 -3,371 -2,001 66,875
FY 1996 29.34 24.85 -1.24 -3.25 -160 -5,411 5,777 172,884
FY 1997.. 3041 24.87 -0.07 -5.47 -442 -8,652 -8,248 142,781
FY 1998.. 24.03 18.71 10.61 -15.93 10 -6,184 -4,538 95,639
FY 1999.. 23.60 24.85 11.83 -10.58 736 15,279 2,078 308,461
FY 2000 15.53 21.65 5.08 1.04 -195 15,235 1,583 149,299
FY 2001 2453 18.80 -3.80 -1.93 9 -2,005 -4,994 89,270
FY 2002.. 13.45 14.65 -4.52 5.72 -181 2,259 -28 57,800
FY 2003.. 20.39 421 -9.42 -6.76 354 -10,418 -21,363 94,815
FY 2004.. 13.83 7.77 -1.02 -5.04 -422 -1,082 -1,898 29,743
FY 2005 12.94 11.15 -1.88 0.09 36 103 -306 23,050
FY 2006 10.94 12.32 0.30 1.08 -9 946 1,090 51,051
FY 2007.. 11.77 8.76 -1.69 -1.32 95 -1,982 2,417 73,870
FY 2008.. 11.15 9.12 -6.16 4.13 -56 -825 -765 44,694
FY 2009.. 14.22 5.87 -8.54 0.19 512 -2,566 -2,363 29,510
FY 2010 3.69 3.89 1.96 -1.76 267 66 70 35,280
FY 2011 10.49 2.01 -5.36 -3.12 -2,425 -2,425 -2,352 28,168
Indian Tribe Land Acquisition
FY 1992, 25.25 23.67 -1.25 -0.33 -5 -7 -8 988
FY 1993.. 21.17 17.41 -2.04 -1.72 -1 -33 -25 859
FY 1994 8.20 16.71 5.39 3.12 1 -44 8 649
FY 1996 23.28 22.09 -0.37 -0.82 29 -18 -12 641
FY 1997 24.10 21.30 -1.19 -1.61 * -16 -9 224
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1998 13.18 9.91 -1.45 -1.82 -3 -37 -19 500
FY 2000.. 2.00 15.20 14.15 -0.95 1 104 80 822
FY 2001.. 16.11 -1.15 -3.12 -14.14 -1 -61 -133 590
FY 2003 8.95 -9.78 -10.37 -8.36 1 -10 -32 110
FY 2004 -0.78 0.33 -0.82 1.93 2 23 -23 1,586
FY 2006 4.01 -0.21 -4.34 0.12 * -13 -16 360
Boll Weevil Eradication
FY 2004 -6.07 -1.21 -1.53 6.39 50 6,412 5,927 97,695
FY 2008 -0.27 -6.47 -7.85 1.65 -6,681 -7,350 -4,090 100,000
FY 2009 -0.56 -1.86 -6.51 521 451 -1,426 -862 100,000
Seed Loans to Producers
FY 2001 10.96 11.18 -1.66 1.88 -94 -878 -507 27,318
Soil and Water
FY 1992 8.11 11.50 -2.68 6.07 -13 694 222 2,257
FY 1993 16.32 13.49 -9.30 6.47 38 355 128 2,052
FY 1994 14.06 13.46 372 -4.32 -2 320 -168 3141
Credit Sales of Acquired Property
FY 1992 29.76 5.67 -27.36 327 208 5,513 -6,634 27,821
FY 1993 21.67 1.95 -4.34 -15.38 113 -11,553 -6,789 53,730
FY 1994 15.02 6.38 1.73 -10.37 -484 -5,895 -6,000 66,315
FY 1997.. 18.06 752 5.37 -15.91 2 -1,403 -2,047 13,399
FY 1998.....coirimmiriceiineeniineenns 13.02 -0.78 2.13 -15.93 -1 -1,580 -1,518 10,048
Conservation - Direct
FY 2010....00mmcetinieceisensseesseesseessssess s sssssssss s 231 8.71 1.61 479 215 215 208 3,343
FY 20110t ssss s e 2.99 6.79 -5.87 9.67 338 338 332 8,801
Farm Operating - ARRA
FY 2009 11.79 311 -5.07 -3.61 7,299 -14,041 -14,164 163,078
FY 2010 474 2.10 0.10 -2.74 -143 -540 -550 21,064
Farm Storage Facility Loans:
Farm Storage Facility Loans
FY 2000.....c000ucereeesseesssesssessesssssesssssssssssssss s 2.85 -3.14* 0.25 -6.24 -73 -6,693 3,294 58,312
FY 2001 2.14 -2.50 0.30 -4.94 559 2,931 -8,909 78,272
FY 2002.. 242 -4.60 -6.04 -0.98 255 -2,863 -6,993 48,427
FY 2003.. 1.28 -1.28 -6.37 381 -666 2,181 -1,709 58,557
FY 2004.. 122 -1.31 -1.92 -0.61 -1,111 -2,524 -740 57,262
FY 2005 -1.43 1.55 1.24 1.74 -946 528 4,371 64,987
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Current Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy [ “. =+ | " ehan e%us o change due to reestimate reestimate reestimate amount, | disbursements to
rate ate intergst (ates technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2006 -0.62 -0.45 0.09 0.08 -1,481 -1,022 1,411 99,704
FY 2007.. 0.38 -2.49 -4.02 1.15 -1,265 -4,439 -3,693 140,291
FY 2008.. 1.01 -2.72 -7.88 4.15 -450 -5,394 -5,911 132,718
FY 2009 6.25 -2.66 -7.18 -1.73 1,160 -15,819 -15,479 177,042
FY 2010 -1.01 -3.93 -1.51 -141 -4,725 -8,555 -8,425 295,000
FY 2011 -2.01 151 -2.69 6.21 1,779 1,779 1,723 49,761
Emergency Boll Weevil Loan
Apple Loans
FY 2001.....c00mriererireinerieseie s ssssse s 5.01 0.79 0.44 -4.66 -8 -216 -1,676 11,423
Emergency Boll Weevil Loans
FY 2001.....00riieriireiseriessssesissssesss s sessssssssesssssssens 60.00 o 14.79 -4,029 632 1,179 10,000
Rural Housing Service:
Multifamily Housing Revitalization:
Multi-Family Housing Relending Demo
FY 2005 46.76 40.81 -4.86 -1.09 -45 -405 -329 4,166
FY 2006.. 46.76 36.93 -2.31 -7.52 -149 -526 -435 3,634
FY 2007.. 47.82 35.63 -3.43 -8.76 -114 -166 -135 1,052
FY 2008 46.39 40.35 -5.38 -0.66 -62 -169 -148 1,216
FY 2009 44.98 39.98 -9.95 4.95 -31 -31 27 477
Multi-Family Housing Revitalization Seconds
FY 2006.. 87.52 59.39 -11.19 -16.94 76 -1,172 -1,056 2,926
FY 2007.. 87.08 63.30 -2.21 2157 29 -702 -632 2,472
FY 2008 86.17 62.31 -2.21 -21.65 -1,560 -3,291 -2,855 12,152
FY 2009 85.51 63.62 -4.45 -17.44 -585 -886 -791 3,184
FY 2010.. 72.86 59.03 10.96 -24.79 -1,324 -1,607 -1,506 9,344
FY 20110 62.71 7174 -1.73 10.76 307 307 292 3978
Multi-Family Revitalization Zero
FY 2006 54.37 43.36 -5.83 -5.18 3 -26 -25 197
FY 2007 54.11 40.45 451 -18.17 24 -347 -331 2,284
FY 2008.. 51.26 58.60 -7.42 14.76 521 822 695 12,650
FY 2009.. 60.59 58.34 -4.89 2.64 521 -542 -489 15,004
FY 2010.....comermceeinerieriinens 38.16 51.49 10.18 3.15 220 225 211 1,716
Multi-Family Housing Revitalization Modifications
FY 2008......000uveereriieeenerisesssse s ssssse s ssssssessssssssesssens 11.25 29.00 ¢ 17.75 6,691 9,928 7,891 44,332
FY 2007....ccvimriiririrereiseriessieesisessseesssesssssssssssssesssssesssssssseens 6.04 27.58 ¢ 2154 9,609 11,066 9,223 50,907
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2008.......couviererirriierisessiesisessssesisesssssses s 11.08 14.98 ¢ 3.90 10,772 3294 2,930 88,468
FY 2009 2.33 20.01 ¢ 17.68 4,664 2,939 2,695 42,288
FY 2010.. 0.19 0.19 0] I -6,373 -6,373 -5,934 63,377
FY 2011 68.34 68.34 0] I 16,540 16,540 15,841 26,193
Community Facility Loans
FY 1992 10.60 11.13 312 -2.59 -568 486 -107 81,704
FY 1993 8.14 12.79 6.84 -2.19 -310 5171 3227 92,568
FY 1994 1257 16.56 4.43 -0.44 -5,535 7,634 4,315 152,543
FY 1995.. 12.14 13.90 3.35 -1.59 -3,119 4,430 1,491 161,053
FY 1996.. 16.80 11.93 -2.62 -2.25 -512 -8,794 -9,507 180,711
FY 1997.. 8.73 11.34 347 -0.86 -4,248 4,795 2,593 121,345
FY 1998 8.38 12.48 4.22 -0.12 -7,519 8,514 6,473 177,941
FY 1999 13.74 11.09 -0.75 -1.90 -3,637 -3,106 -4,143 142,758
FY 2000.. 6.06 177 1.58 0.13 -2,146 3,128 2,429 167,151
FY 2001.. 11.69 4.04 -1.77 0.12 -7,257 -15,895 -19,991 270,685
FY 2002.. 543 4.84 -3.12 2.53 -3,032 1,969 -2,484 345,335
FY 2003 6.24 5.60 -3.95 331 1,839 552 -1,720 228,304
FY 2004 -0.71 3.74 2.77 1.68 -6,479 21,645 16,982 435,413
FY 2005.. 4.05 6.13 -0.19 221 -10,824 18,770 11,075 621,373
FY 2006.. 335 3.76 -2.63 3.04 31 3111 1,010 327,350
FY 2007.. 6.41 1.07 -7.78 2.44 -3,456 -15,575 -15,361 296,546
FY 2008 5.55 -1.70 -9.28 2.03 -11,698 -21,975 -20,539 289,023
FY 2009 5.72 0.75 -2.64 -2.33 -11,109 -18,258 -18,712 356,885
FY 2010.. 131 -8.91 -8.75 -1.47 -47,677 -56,035 -52,856 479,181
FY 2011 1.33 4.42 1.90 1.19 515 515 493 16,477
Rural Housing Insurance Fund:
Section 502 Single Family Housing
FY 1992 22.64 18.71 -0.48 -3.45 -3,427 -153,307 57,275 1,238,296
FY 1993.. 18.75 14.59 5.12 -9.28 -3,464 -103,916 58,776 1,269,332
FY 1994.. 20.10 18.55 2.62 -4.17 423 -76,633 -35,857 1,636,599
FY 1995.. 24.36 19.92 -0.47 -3.97 1,885 -51,623 -47,904 919,860
FY 1996 14.30 16.75 2.14 0.31 1,768 25,897 18,777 993,988
FY 1997 14.18 15.80 151 0.11 2,940 37,017 7,585 670,284
FY 1998.. 12.81 13.62 1.22 -0.41 7,904 26,944 4,414 965,417
FY 1999.. 11.82 13.62 353 -1.73 8,274 41,024 12,149 929,245
FY 2000 8.53 13.85 7.05 -1.73 13,317 77417 50,377 1,103,112
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

30

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2001 16.06 9.29 -6.98 0.21 15,849 -53,573 72,769 1,034,090
FY 2002.. 13.16 7.07 -3.71 -2.38 15,936 -51,541 -64,054 1,032,804
FY 2003.. 19.37 7.66 -1.64 -10.07 17,967 -121,832 -117,612 989,993
FY 2004 9.27 8.66 1.00 -1.61 26,380 -10,641 -9,959 1,275,373
FY 2005 11.58 10.02 -1.23 -0.33 25,721 -12,802 -19,499 1,103,402
FY 2006.. 11.39 12.54 2.74 -1.59 29,258 25,222 12,507 1,178,691
FY 2007.. 10.03 11.97 1.26 0.68 32,357 36,052 217,109 1,182,947
FY 2008.. 9.37 7.29 -5.03 2.95 25,388 -19,603 -21,269 1,111,596
FY 2009 6.72 5.52 -3.60 2.40 29,665 -19,831 -17,171 1,434,211
FY 2010 3.63 8.01 1.45 2.93 89,122 93,169 88,470 2,096,309
FY 2011 6.26 9.67 472 -1.31 26,416 26,416 25,449 787,112
Section 515 Multi-Family Housing
FY 1992 43.30 59.18 -3.17 19.05 -3,800 119,883 77,598 564,262
FY 1993 49.55 59.68 6.16 3.97 577 76,279 42,123 565,371
FY 1994 58.06 61.74 2.40 1.28 -464 25,741 4,951 505,323
FY 1995.. 54.55 56.33 2.99 -1.21 -344 4,616 -1,012 179,792
FY 1996.. 53.80 56.79 -2.57 5.56 -302 2,875 1,211 146,926
FY 1997.. 51.24 53.28 742 -5.38 -203 4,544 -258 145,232
FY 1998 45.85 47.22 7.55 -6.18 -163 803 -122 144,645
FY 1999 48.25 46.91 -1.19 -0.15 57 -1,842 -2,854 111,420
FY 2000.. 39.68 43.92 458 -0.34 105 3,894 3,317 107,443
FY 2001.. 49.27 42.03 -7.53 0.29 -177 -9,586 -9,182 114,522
FY 2002.. 42.32 39.83 -1.83 -0.66 -65 -2,964 -2,832 108,485
FY 2003 46.63 39.79 -6.33 -0.51 -299 -7,514 -1,672 109,481
FY 2004 43.01 38.65 -2.53 -1.83 -346 -5,197 -5,036 99,896
FY 2005.. 47.09 38.97 -6.46 -1.66 -199 -7,378 -7,241 81,030
FY 2006.. 45.88 3731 -4.88 -3.69 -1,311 -8,529 -7,621 82,738
FY 2007.. 45.67 36.99 -7.60 -1.08 -828 -9,319 -8,094 81,526
FY 2008 42.61 37.58 -6.85 1.82 -506 -3,255 -2,890 51,844
FY 2009 41.16 38.25 -3.68 0.77 -1,258 -1,846 -1,646 40,873
FY 2010.. 27.24 28.39 10.56 -9.41 155 32 60 21,109
FY 2011 33.73 40.62 -0.43 7.32 405 405 387 6,466
Section 504 Housing Repair
FY 1992 42.92 3154 -0.45 -11.93 36 -1,276 -1,392 11,024
FY 1993 38.27 29.39 1.79 -10.67 13 -1,086 -1,115 11,468
FY 1994 37.63 30.62 0.13 -7.14 72 -590 -1,945 24,310



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1995 39.61 31.82 -0.49 -7.30 90 -1,988 -2,534 28,345
FY 1996.. 37.55 29.78 -0.11 -7.66 88 -2,999 -2,958 33,365
FY 1997.. 36.63 30.16 0.30 -6.77 66 -2,593 -2,229 28,677
FY 1998 34.36 26.87 -0.53 -6.96 166 -2,430 -2,399 28,209
FY 1999 35.23 26.77 -1.70 -6.76 78 -2,499 -2,123 23,481
FY 2000.. 30.56 28.16 4.98 -7.38 124 -986 -854 25,012
FY 2001.. 35.44 25.81 -4.56 -5.07 135 -2,896 -2,885 28,441
FY 2002.. 32.13 24.96 -3.46 371 195 -2,253 -2,329 30,394
FY 2003 31.02 2151 -5.56 -3.95 214 -2,939 -2,954 29,980
FY 2004 27.46 22.03 -0.62 -4.81 194 -1,805 -1,848 31,579
FY 2005.. 29.06 21.84 2,14 -5.08 332 -2,202 -2,210 34,609
FY 2006.. 29.25 24.86 -0.13 -4.26 295 -4,424 -4,164 34,048
FY 2007.. 29.55 24.40 211 -3.04 341 -10,334 -9,535 34,192
FY 2008 28.27 19.50 -5.56 -3.21 237 -6,118 -5,876 28,615
FY 2009 26.87 15.10 -7.95 -3.82 -652 -4,450 -4,318 26,076
FY 2010.. 12.85 15.12 2.03 0.24 933 466 482 25,131
FY 2011 18.93 14.87 -4.74 0.68 -1,687 -1,687 -1,636 16,933
Section 514 Farm Labor Housing
FY 1992 55.21 52.42 -0.37 -2.42 14 -614 -698 15,804
FY 1993 45.48 54.30 8.63 0.19 35 1,469 1,125 16,112
FY 1994.. 50.00 54.97 411 0.86 -39 2,110 500 15,627
FY 1995.. 52.48 52.28 2.19 -2.39 -53 -844 -410 15,052
FY 1996.. 56.80 51.13 -3.20 -2.47 -508 521 -1,225 14,830
FY 1997 47.77 48.85 3.68 -2.60 -498 -533 -475 15,090
FY 1998 49.25 48.51 0.96 -1.70 709 -1,047 -256 14,515
FY 1999.. 52.03 46.77 -5.43 0.17 -50 -1,236 -1,031 18,122
FY 2000.. 45.23 44.04 3.85 -5.04 -4 -723 =723 27,327
FY 2001.. 52.59 44.32 -21.87 13.60 -18 -2,350 -2,645 28,833
FY 2002 47.31 42.11 -11.13 5.93 -262 -2,341 -2,309 34,040
FY 2003 49.02 41.10 -12.51 4.59 -95 -3,497 -3,028 39,053
FY 2004.. 42.73 40.79 -1.26 -0.68 250 -447 -728 26,374
FY 2005.. 47.06 39.08 -4.67 -3.31 -70 -1,807 -1,766 22,199
FY 2006.. 44.59 39.76 -4.19 -0.64 -84 -933 -889 11,971
FY 2007 47.95 39.60 -6.44 -1.91 -687 -2,499 -2,129 17,393
FY 2008 43.26 40.96 -8.32 6.02 -318 -486 -417 6,227
FY 2009 42.14 39.40 -6.11 3.37 -218 -431 -385 6,638
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2010 36.14 26.04 452 -14.62 -270 -412 -392 2,684
FY 2011 38.38 37.87 -1.01 0.50 -13 -13 -13 954
Section 524 Site Development
FY 2001 0.12 42.21 -3.04 4513 L. 1,709 1,189 2,960
FY 2005 -4.94 -4.82 1.09 097 L -23 1 435
FY 2006.. -3.51 -0.89 2.48 0.14 19 27 22 740
FY 2007.. -1.66 -35.48 -1.18 -32.64 -707 -647 -640 2,041
FY 2008.. -0.79 4.20 -3.11 8.10 22 44 34 700
FY 2009 -1.84 -1.98 -3.19 3.05 -2 -2 -1 356
Section 523 Self-Help Housing
FY 2000 5.61 20.23 0.55 o071 . 217 171 1,248
FY 2001.. 557 32.22 -4.00 3065 0 .. 1,503 974 3874
FY 2003.. 4.41 -0.77 -2.82 236 .. -41 -49 979
FY 2004 3.08 0.45 4.70 733 -159 -63 2,421
FY 2005 -0.47 43.61 0.40 43.68 1,404 1,174 994 2,295
FY 2006.. . 1.03 483 1.04 2.76 251 174 127 3,501
FY 2007..ccvierennericereserincenens 247 -0.51 -2.20 -0.78 2 -12 -15 436
Single-Family Housing Credit Sales
FY 1992 14.69 10.80 -0.13 -3.76 -2,263 -29,984 -8,207 185,105
FY 1993 1151 7.24 0.47 -4.74 -484 -24,919 -7,651 163,610
FY 1994.. 16.26 10.14 -0.32 -5.80 -460 -15,162 -8,353 116,716
FY 1997.. 8.87 8.75 121 -1.33 -50 -2,859 -2,125 19,069
FY 1998.. 13.97 7.01 -1.31 -5.65 -52 -1,535 -1,561 21,116
FY 1999 9.02 6.25 1.60 -4.37 83 -2,966 -1,888 15,636
FY 2000 6.08 10.18 359 0.51 9 154 242 6,464
FY 2001.. -3.23 -6.59 -2.16 -1.20 36 4 94 2,979
FY 2002.. -4.82 -2.92 -4.77 6.67 -11 78 44 2,321
FY 2003.. -9.58 -8.33 -8.32 9.57 -2 8 13 737
FY 2004 -17.46 -9.33 -5.61 13.74 3 72 75 862
FY 2005 -16.23 -9.37 -6.52 1338 . -70 -70 645
FY 2006.. -14.53 -7.18 412 323 8 -32 -29 413
FY 2007.. 0.48 -14.90 0.94 -16.32 1 27 -23 153
FY 2008.. -1.15 -8.93 -4.61 -3.17 -1 -16 -24 321
FY 2009 -2.59 -6.75 -8.84 4.68 93 -41 -42 1,032
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2010 -15.63 -11.10 373 0.80 -11 45 52 1,104
FY 2011 -11.12 -12.38 1.85 -3.11 17 17 16 615
Multi-Family Housing Credit Sales
FY 1992 17.71 47.17 -0.13 29.59 9 -594 650 2,070
FY 1993 10.92 49.40 0.47 38.01 13 547 547 1,477
FY 1994.. 18.64 61.17 -0.32 42.85 60 2,018 2,332 6,055
FY 1997.. 50.55 59.19 9.49 -0.85 24 465 303 4,234
FY 1998.. 13.97 48.91 18.25 16.69 4 -723 343 989
FY 1999 48.31 46.14 -2.19 0.02 23 2,273 -138 3,961
FY 2000 39.54 49.56 12.44 -2.42 4 100 79 958
FY 2001.. 49.03 4431 -5.14 0.42 11 -124 -104 1,779
FY 2002.. 4217 46.74 1.19 3.38 13 24 56 1,775
FY 2003.. 46.68 40.96 -3.07 -2.65 52 -136 -131 1,988
FY 2004 44.20 41.92 1.35 -3.63 2 -23 -17 401
FY 2005 48.44 36.75 -6.87 -4.82 7 -180 -171 1,368
FY 2006.. 45.40 42.04 -4.43 1.07 28 -69 -65 1,485
FY 2007.. 45.33 41.71 -4.66 1.04 12 -32 -68 1,485
FY 2008.. 37.14 34.36 -6.01 323 7 -52 51 1,476
FY 2009 36.12 33.25 -9.94 7.07 8 -50 -51 1,448
FY 2010 38.40 3941 14.09 -13.08 2 3 2 1,110
FY 2011 38.37 37.93 -0.77 0.33 2 -2 -2 175
Section 502 Manufactured Home Disaster Demo
FY 2001 20.07 11.46 -5.32 -3.29 -23 -40 24 256
FY 2002 17.68 10.70 -3.93 -3.05 -1 -33 -31 416
FY 2003 17.92 9.04 -7.33 -1.55 17 -1 -17 191
Rural Business Cooperative Service:
Rural Microenterprise Direct Loans
FY 2010..0..00mmuviterieeeisesisessseesiesssse s esssse s sesssssssseens 11.32 14.83 5.60 -2.09 198 198 186 7,705
FY 2011 21.39 25.76 -6.57 10.94 7 7 6 167
Business and Industry Loans
FY 1997.. 0.51 46.04 -16.21 61.74 -4,970 4,825 4,643 10,554
FY 1998.. . -7.16 39.56 -10.90 57.62 -3,972 10,004 8,881 19,552
FY 1999 -14.64 7.68 3.61 18.71 -6,187 131 5,608 24,851
FY 2000 -14.16 19.66 -4.66 38.48 -11,001 5,206 9,284 28,828
FY 2001 5.82 5.54 3.94 -4.22 -12,402 -7,117 544 45,377
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(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
Intermediary Relending Program
FY 1992 50.03 49.48 8.38 -8.93 -69 -1,004 -690 32,500
FY 1993.. 54.22 51.65 1.03 -3.60 -264 -29 -1,189 32,390
FY 1994 57.54 51.38 -3.81 -2.35 -784 -5,613 -5,789 76,267
FY 1995 54.02 47.55 -1.83 -4.64 -188 -7,253 -6,327 82,559
FY 1996.. 59.50 45.60 -6.83 -1.07 -66 -5,211 -4,780 33,250
FY 1997.. 46.48 46.06 484 -5.26 -304 -856 -545 33,893
FY 1998.. 48.25 45.46 1.64 -4.43 -7 -1,130 -1,083 28,042
FY 1999 50.35 45.29 -2.61 -2.45 -292 -1,916 -1,718 28,551
FY 2000 43.43 43.89 2.05 -1.59 -158 -138 -224 34,680
FY 2001.. 50.91 38.76 -8.41 -3.74 -234 -4,255 -3,915 32,250
FY 2002.. 4321 38.73 -4.37 -0.11 -57 -1,403 -1,391 28,631
FY 2003.. 48.26 39.48 -6.54 -2.24 -40 -3,311 -3,096 35,074
FY 2004 43.27 37.96 -2.45 -2.86 -216 -1,812 -1,680 28,787
FY 2005 46.38 38.39 -6.54 -1.45 -162 -2,669 -2,390 28,273
FY 2006.. 43.02 38.71 -6.51 2.20 -564 -2,005 -1,453 29,126
FY 2007.. 44.07 38.60 -7.66 2.19 -291 -2,042 -1,832 26,994
FY 2008.. 42.89 36.88 -6.94 0.93 -575 -2,016 -1,821 24,423
FY 2009 41.85 3851 -4.58 1.24 -454 -967 -880 17,299
FY 2010 25.24 27.76 3.32 -0.80 232 247 216 10,202
FY 2011 33.58 39.49 473 1.18 56 56 53 1,074
Rural Economic Development Loans
FY 1995 24.92 27.60 244 0.24 3 717 160 11,318
FY 1996 28.48 24.02 -0.13 4331 L -659 -726 12,260
FY 1997 22.93 2351 3.29 271 174 -10 11,142
FY 1998.. 2391 24.87 1.93 -0.97 89 252 44 22,912
FY 1999.. 25.22 24.30 0.93 -1.85 1 66 -222 12,590
FY 2000.. 23.02 2431 3.45 -2.16 4 87 72 13,155
FY 2001 26.07 19.01 -1.52 -5.54 -18 -1,023 -1,367 18,652
FY 2002 24.16 17.18 -6.92 -0.06 -22 -1,122 -947 13,257
FY 2003.. 21.36 16.96 -4.15 -0.25 -6 -292 -609 13,320
FY 2004.. 18.61 17.86 -0.09 -0.66 -10 -130 -140 13,029
FY 2005.. 18.79 20.53 1.58 0.16 277 189 296 23,884
FY 2006 19.97 19.64 -0.23 -0.10 271 -79 -160 21,998
FY 2007 21.84 17.86 -5.70 1.72 -65 -1,091 -1,044 24,299
FY 2008 22.59 13.80 -8.78 -0.01 533 -2,196 -2,321 25,513
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2009 20.88 13.70 -7.84 0.66 782 -2,148 -2,155 27,659
FY 2010.. 13.05 11.10 -0.72 -1.23 -440 -431 -409 20,131
FY 2011 17.91 17.41 -1.38 0.88 -8 -8 -8 987
Rural Utilities Service:
Water and Waste Disposal Loans
FY 1992.. 14.10 15.42 4.93 -3.61 -3,176 2,413 1,483 550,277
FY 1993.. 12.69 18.16 9.20 -3.73 -4,445 27,740 26,126 596,024
FY 1994 16.18 17.00 4.69 -3.87 -4,044 4,863 -166 649,449
FY 1995 15.28 15.41 2.90 2,77 -4,793 -3,094 -5,401 773,220
FY 1996.. 2250 14.88 -4.95 -2.67 -2,585 -46,943 -44,047 562,845
FY 1997.. 9.02 12.93 6.43 -2.52 -4,523 33,101 25,926 774,515
FY 1998.. 9.76 1251 5.13 -2.38 2,834 22,367 16,541 751,877
FY 1999 16.52 11.87 -1.73 -2.92 -366 -31,534 -31,943 689,838
FY 2000 7.10 10.92 6.14 -2.32 -760 -4,168 1,697 714,049
FY 2001.. 13.59 5.29 -6.03 -2.27 -1,031 -54,386 -56,126 713,725
FY 2002.. 6.88 437 -2.66 0.15 -561 -22,876 -25,146 1,065,294
FY 2003.. 11.34 5.00 -6.92 0.58 -1,357 -44,995 -41,707 729,868
FY 2004 333 4131 L 0.80 -3,674 6,796 5,037 794,181
FY 2005 9.00 450 -4.36 -0.14 -5,455 -37,010 -33,698 784,768
FY 2006.. 6.91 113 -5.95 0.17 -11,241 -56,677 -48,429 877,263
FY 2007.. 9.96 1.62 -8.77 0.43 -31,964 -79,861 -68,949 840,351
FY 2008.. 10.42 7.35 -4.15 1.08 -15,065 -28,926 -25,673 745,957
FY 2009 14.62 17.81 4.74 -1.55 14,891 21,034 17,690 588,148
FY 2010 7.54 0.25 -4.86 -2.43 -28,141 -31,392 -29,517 379,825
FY 2011 8.58 12.42 557 -1.73 298 298 285 7,982
Rural Electrification and Telecommunications Loans:
Electric Hardship Loans

FY 1992 18.82 15.90 2.46 -5.38 -17,218 -42,866 -24,945 564,555
FY 1993 12.84 15.59 7.09 -4.34 -19,771 -9,968 5,999 834,525
FY 1994.. 17.11 16.04 321 -4.28 -4,930 -3,862 -3,159 102,780
FY 1995.. 13.09 11.48 5.91 -7.52 -3,410 -5,033 -1,892 73,973
FY 1996.. 23.37 10.67 -9.73 -2.97 -4,385 -14,466 -11,805 86,299
FY 1997 5.27 7.14 8.56 -6.69 -1,948 690 911 64,708
FY 1998 7.46 6.81 3.95 -4.60 -4,255 -2,246 -1,402 124,414
FY 1999.. 13.04 6.01 -2.07 -4.96 -2,600 -6,165 -5,130 70,270
FY 2000 0.90 5.61 7.19 -2.48 2,278 4,468 5,258 117,796
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2001 9.96 -1.30 -10.08 -1.18 -171 -11,158 -13,680 111,889
FY 2002.. 2.98 -3.74 -6.65 -0.07 844 -7,520 -7,705 123,792
FY 2003.. 571 -3.91 -9.95 0.33 842 -10,916 -10,302 120,316
FY 2004 -2.33 -3.70 -3.03 1.66 1,921 -2,092 -2,610 239,688
FY 2005 3.04 -5.72 -8.88 0.12 355 -10,062 -9,258 119,037
FY 2006.. 0.92 -5.94 -8.22 1.36 1,208 -5,153 -5,534 83,474
FY 2007.. 2.14 -7.16 -13.17 3.87 -976 -8,809 -8,051 78,120
FY 2008.. 0.12 -10.39 -11.94 1.43 -2,558 -8,575 -8,031 64,067
FY 2009 -2.38 -4.71 -1.79 5.46 -490 -361 -511 24,974
FY 2010 21.73 -23.95 5.96 -2.18 206 206 194 4,839
FY 2011 -7.38 -1.73 -0.66 o3y . 17
Municipal Electric Loans
FY 1994 11.26 14.84 9.73 -6.15 -893 19,282 7,694 374,439
FY 1995 8.58 13.53 10.25 -5.30 -207 34,247 15,003 472,329
FY 1996 10.44 14.85 6.35 -1.94 -1,312 25,209 16,080 512,985
FY 1997.. 6.20 14.34 14.10 -5.96 -443 39,414 32,117 439,744
FY 1998.. 4.22 12.28 12.59 -4.53 241 41,272 34,734 487,787
FY 1999.. 8.76 11.36 8.81 -6.21 555 5,883 6,084 294,990
FY 2000 3.67 19.12 13.35 2.10 -882 43,131 39,121 294,870
FY 2001 6.95 21.15 10.11 4.09 -546 50,413 29,599 293,670
FY 2002.. -0.09 6.86 10.07 -3.12 396 38,548 30,464 499,862
FY 2003.. 4.03 13.69 9.74 -0.08 448 15,678 2,890 101,322
FY 2004.. 242 6.71 10.76 -1.63 288 60,870 50,194 617,551
FY 2005 1.35 10.22 13.94 -5.07 1,315 9,930 7,644 100,075
FY 2006 5.05 7.74 4.56 -1.87 -1,365 2,926 2,281 100,764
FY 2007 151 5.15 4.09 -0.45 -2,350 3,637 3,319 95,494
Treasury Electric Loans
FY 2001......oicnneeseeesissssene | e -0.51 0.51 -1.02 -214 3,755 -7,659 500,000
FY 2002 -0.04 1.13 0.43 0.74 -241 14,134 4,106 746,035
FY 2003 -0.04 -0.92 -0.71 -0.17 88 -6,398 -6,726 1,150,000
FY 2004.. -0.06 -0.40 0.43 -0.77 55 315 -3,928 1,173,054
FY 2005.. -0.05 0.40 1.69 -1.24 -1,114 11,425 3,520 994,843
FY 2006.. 0.01 0.63 2.28 -1.66 -1,213 13,138 5,379 985,915
FY 2007 ... e -0.22 2.29 -2.51 -2,943 3,136 -1,993 934,194
FFB Electric Loans
FY 1992ttt 1.80 4.30 1.30 1.20 -3,901 22,559 17,579 715,687
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1993 451 -0.47 5.07 -10.05 -1,600 -15,058 -36,003 772,252
FY 1994.. 0.96 0.45 16.00 -16.51 -461 -3,492 -1,207 243,999
FY 1995.. -0.03 -0.08 8.71 -8.76 -284 -1,471 -975 296,148
FY 1996 0.84 -0.59 6.79 -8.22 -88 -1,309 -2,617 179,858
FY 1997 0.93 -1.15 2.12 -4.20 -861 -54 -6,418 284,765
FY 1998.. 0.92 1.04 3.70 -3.58 -311 -530 -237 254,799
FY 1999.. -0.38 3.63 3.07 0.94 -15,210 -17,730 39,309 1,030,133
FY 2000.. -1.18 1.34 5.44 -2.92 -2,957 4,028 39,230 1,628,863
FY 2001 -3.09 -1.19 511 -3.21 1,483 13,616 30,598 1,619,572
FY 2002 -1.13 -1.61 -1.35 0.87 2,358 -32,717 -10,890 2,650,356
FY 2003.. -1.82 -2.25 -1.82 1.39 3,253 -18,966 -8,073 2,473,489
FY 2004.. -1.99 -2.62 -2.06 1.43 2,059 -12,009 -8,016 1,585,876
FY 2005.. -2.23 -3.14 -3.18 2.27 9,907 -27,652 -16,068 2,022,194
FY 2006 -0.48 -0.68 2.67 -2.87 -20,124 -48,423 -3,436 2,149,229
FY 2007 -1.19 2.72 7.50 -3.59 -39,494 46,270 95,218 2,158,974
FY 2008.. -0.70 6.85 10.77 -3.22 1,062 335,882 406,496 4,573,505
FY 2009.. -2.28 472 6.56 0.44 109,514 237,695 251,581 2,885,003
FY 2010.. -0.47 -8.66 -6.55 -1.64 -155,532 -155,915 -147,092 1,878,168
FY 2011 -4.43 4.75 454 4.64 2,831 2,831 2,710 29,850
Telecommunication Hardship Loans
FY 1992 16.84 11.36 3.61 -9.09 -78 -4,508 -11,493 174,833
FY 1993.. 11.66 8.97 6.45 9.14 400 -2,423 -8,101 234,350
FY 1994.. 16.04 7.32 -0.72 -8.00 802 -2,307 -5,085 55,759
FY 1995 7.91 6.16 5.59 -7.34 29 -374 -997 43,425
FY 1996 19.59 5.55 -8.44 -5.60 -48 -8,503 -8,086 62,657
FY 1997.. 1.59 3.13 7.54 -6.00 -40 1,871 875 57,744
FY 1998.. 3.92 3.29 3.28 -3.91 27 736 -495 64,294
FY 1999.. 9.79 1.46 -5.09 -3.24 49 -3,744 -4,248 55,128
FY 2000 1.12 -0.90 1.98 -4.00 50 -950 -976 53,977
FY 2001 10.36 -0.07 -13.81 3.38 161 -5,387 -4,468 33,177
FY 2002.. 2.32 -5.95 -10.09 1.82 -26 -3,159 -3,233 41,718
FY 2003.. 171 -5.95 -7.33 -0.33 -101 -3,571 -3,239 48,314
FY 2004.. -4.44 -6.11 -2.16 0.49 -468 -292 -888 63,285
FY 2005 -1.21 -5.54 -4.91 0.58 -130 -4,067 -4,077 97,051
FY 2006 -1.80 -7.49 -5.37 -0.32 -2,635 -6,476 -5,653 94,675
FY 2007 0.37 -6.54 -8.23 1.32 -1,374 -4,587 -4,074 48,353
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2008 0.08 -3.83 -6.62 2.71 -1,367 -1,926 -1,620 36,103
FY 2009.. -1.76 -4.93 -4.09 0.92 -826 -1,979 -1,580 32,430
FY 2010 -18.59 -13.77 0.50 4.32 892 2,313 2,202 20,809
Treasury Telecommunications Loans
FY 1994 0.02 0.28 3.61 -3.35 -25 7,028 -615 132,648
FY 1995.. 0.02 -0.79 5.86 -6.67 126 7,237 -2,590 172,821
FY 1996.. 0.02 151 4.20 2,71 -867 10,273 205 123,200
FY 1997.. 0.02 -0.16 5.25 -5.43 49 3,239 -127 114,785
FY 1998 0021 ... 3.76 -3.78 388 6,913 -544 177,347
FY 1999 0.27 0.18 3.20 -3.29 -340 3,958 -15 140,365
FY 2000.. 0.79 0.54 2.59 -2.84 305 2,284 -391 185,985
FY 2001.. -1.00 0.26 1.57 -0.31 -2,816 11,547 2,629 199,040
FY 2002.. 0.10 -0.04 -0.29 0.15 209 2,792 -144 178,975
FY 2003 0.05 -2.09 -1.30 -0.84 78 -1,265 -3,081 157,888
FY 2004 0.05 2,71 -1.93 -0.83 12 -1,539 -1,176 43,451
FY 2005.. 0.04 -1.59 -4.10 2.47 -153 -2,247 -2,857 193,416
FY 2006.. 0.05 -1.41 -3.87 241 173 -3,535 -4,496 250,221
FY 2007.. 0.03 2.67 3.81 -1.17 1,180 5,105 4,436 113,534
FY 2008 0.67 -1.74 1.68 -4.09 -5,330 -4,370 4,747 217,666
FY 2009 0.21 1.76 2.49 -0.94 811 2,711 2,429 100,238
FY 2010.. -0.43 10.63 -5.73 -4.47 -6,204 -6,505 -6,120 60,442
FY 2011 -0.32 2.53 2.32 0.53 71 71 69 2,446
FFB Telecommunications Loans
FY 1992 0.00 4.80 8.13 -3.33 102 -725 1,456 32,628
FY 1993 0.08 -1.40 2.10 -3.58 493 1,561 -851 48,978
FY 1994.. -4.01 5.45 34.50 -25.04 161 3,411 3,873 46,234
FY 1995.. -3.91 -4.98 15.20 -16.27 312 3,097 -1,170 58,795
FY 1996.. -0.05 -0.33 10.23 -10.51 291 -1,239 -86 40,621
FY 1997 -0.07 9.82 25.24 -15.35 -251 -455 3,322 36,156
FY 1998 -0.07 0.90 8.64 -1.67 125 -316 247 33,455
FY 1999.. -0.81 1.36 12.78 -10.61 311 3 431 22,998
FY 2000.. -0.46 2.92 13.33 -9.95 689 912 2,421 84,014
FY 2001.. -2.04 1.49 11.50 -1.97 -170 329 2,666 87,882
FY 2002 -0.85 1.70 317 -0.62 -73 -1,356 1,853 72,046
FY 2003 -2.36 3.61 22.80 -16.83 -3,429 967 6,536 110,724
FY 2004 -1.85 -0.34 6.30 -4.79 -1,436 -1,034 3,033 206,721
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2005 -1.95 -2.20 0.50 -0.75 898 -646 -158 69,213
FY 2006.. -1.57 -0.99 339 -2.81 1,154 -1,053 334 88,940
FY 2007.. -1.49 0.32 7.60 -5.79 -6 123 451 22,574
FY 2008 0.62 191 7.98 -6.69 -363 -1,672 1,254 78,358
FY 2009 -0.94 9.31 14.49 -4.24 7,151 17,840 19,304 157,395
FY 2010 -0.65 2.72 3.08 0.29 2,318 2,085 1,973 66,265
FFB Guaranteed Underwriting
FY 2005 0.00 0.64 4.92 -4.28 6,181 -22,432 6,122 1,000,000
FY 2006 -1.26 0.39 7.59 -5.94 11,141 -15,683 24,227 1,500,000
FY 2008 -0.94 5.16 -5.76 11.86 17,575 -2,597 29,413 500,000
FY 2010 -1.85 -18.92 0.12 -17.19 -25,974 -25,974 -24,341 150,000
Electric Loan Modifications
FY 2006 241 521 -0.83 3.63 176 988 746 20,299
FY 2007 1.00 385 L -4.85 7,212 -15,662 -39,836 1,161,184
FY 2000 ...ovvineiieenierisseessnessseessssesssesssses s 0.00 29131 L -29.13 3,466 -18,808 -24,494 127,843
Rural Telephone Bank
FY 1992 2.05 -3.93 2.95 -8.93 -19 -10,284 -4,800 96,833
FY 1993.. 0.02 -5.41 2.59 -8.02 -1 -7,025 -4,553 81,553
FY 1994 0.39 -5.20 5.44 -11.03 22 -3,882 -5,376 99,764
FY 1995 0.44 -5.93 712 -13.49 33 -2,617 -4,390 83,380
FY 1996.. 2.87 -5.86 1.18 -9.91 46 -1,949 -2,458 41,980
FY 1997.. 1.32 -6.72 2.64 -10.68 -56 -1,754 -3,047 41,660
FY 1998.. 212 -6.54 0.68 -9.34 135 -4,698 -5,683 71,713
FY 1999 2.65 -6.52 0.56 -9.73 -33 -4,149 -3,741 50,550
FY 2000 1.88 -8.01 -7.16 -2.73 245 -7,700 -6,140 58,946
FY 2001.. 1.48 -7.61 16.27 7.18 357 -5,068 -5,044 45,074
FY 2002.. 214 -4.20 15.51 9.17 -265 -4,764 -3,684 40,148
FY 2003.. 1.38 -9.25 10.84 0.21 -1,140 -5,381 -4,523 46,710
FY 2004 -4.32 -10.48 -3.68 -2.48 -306 -3,645 -3,534 66,209
FY 2005 -1.83 -8.87 -4.83 2.21 211 -6,167 -5,990 85,911
Distance Learning, Telemedicine, and Broadband:
Distance Learning and Telemedicine Loans
FY 1998 0.02 -1.19 1.92 -3.13 34 -220 -58 3,122
FY 2000 0.35 70.86 -0.81 7132 -58 4,040 3,007 4,476
FY 2001 -0.61 8.56 2.67 6.50 -4,474 13,111 6,451 73,591
FY 2002 -0.07 -44.93 -0.02 -44.84 -2,723 -4,460 -3,745 10,160
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)

FY 2003 -1.15 -2.59 -0.34 -1.10 174 -108 -245 17,082
FY 2004.. 0.00 -5.12 -5.08 -0.04 2,505 -1,355 -1,115 23,959
FY 2005.. 142 -3.38 -0.15 -4.65 -33 -103 -116 2,682
FY 2006 1.50 1.92 -3.27 3.69 -89 -24 16 4,124
FY 2007 0.63 9.63 1.68 732 1,093 1,689 1,254 12,749
FY 2008.. 2.14 0.78 0.91 -2.27 192 62 -74 5,880
FY 2009 2.46 7.65 4.88 031 335 394 363 6,901

Broadband 4% Loans
FY 2004.....c00meviieinimerineesinesiseesssesssessssessssssssessssesssessssenes 4.94 -1.74 -0.39 -6.29 -116 -245 -230 4,138

Broadband Treasury Rate Loans
FY 2002 -0.07 743 -1.44 8.94 -3,659 4,162 3,864 52,767
FY 2003.. 222 -0.85 1.13 -4.20 175 -928 -1,510 54,784
FY 2004.. 2.18 -6.73 -0.37 -8.54 -1,568 14,117 -11,490 146,544
FY 2005 2.13 -3.64 6.31 12.08 -2,869 3,722 -3,756 71,454
FY 2006 2.15 -0.71 -0.05 -2.81 -2,790 2,976 -2,488 95,053
FY 2007.. 2.15 323 -2.53 361 -1,237 2,856 2,271 63,928
FY 2008.. 2.15 6.24 0.50 3.59 4,029 11,454 9,752 173,770
FY 2009.. 3.90 -0.53 0.69 -5.12 -118 -202 -224 4,911
FY 2010 7.24 -5.12 -5.40 -6.96 22,039 25,413 24,198 178,286
FY 2011 e84 . . . . 658

Foreign Agricultural Service:

P. L. 480 Title | Loans
FY 1992 67.10 56.48 -2.66 -7.96 4,141 -141,890 -44,306 384,029
FY 1993 58.75 45.82 3.03 -15.96 7,080 -397,019 -215,084 853,948
FY 1994.. 76.54 46.02 0.76 -31.28 -516 -162,987 -70,079 234,327
FY 1995.. 81.19 45.22 -1.35 -34.62 -1,295 -132,886 -62,921 179,855
FY 1996.. 79.65 51.99 -3.78 -23.88 -390 -133,641 -70,534 205,793
FY 1997 70.87 61.05 -1.16 -8.66 4,561 -52,086 -29,831 158,140
FY 1998 67.03 45.33 -2.60 -19.10 378 -70,771 -39,451 168,928
FY 1999.. 76.45 3177 -16.13 -28.55 848 -402,096 -235,626 594,430
FY 2000.. 50.56 36.52 377 -17.81 9,535 -17,249 -19,416 81,534
FY 2001.. 60.76 48.93 2.65 -14.48 4,791 -17,875 -15,130 104,461
FY 2002 76.18 43.88 -0.40 -31.90 -1,091 -41,868 -31,080 107,138
FY 2003 56.80 4451 -4.70 -7.59 -136 -9,025 -6,719 59,785
FY 2004.. 57.17 41.25 -0.61 -15.31 91 -8,281 -7,234 45,819
FY 2005 58.84 44.19 -3.28 -11.37 22 -4,796 -3,760 39,269
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. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2008......000ureererirreirerisessiee s sssssssesssssessessseseens 54.14 41.40 -1.50 -11.24 9 -3,957 -3,344 28,828
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans

2.00 -7.84 0.17 -10.01 8 -482 -398 3,643
FY 1999 2.00 12.64 -0.47 -14.17 4 -648 -639 4,197
FY 2000 2.00 -9.35 2.10 13.45 -2 -416 -409 3,391
FY 2001 2.00 -8.78 -3.14 -7.64 3 -312 -362 3,018
FY 2002 0.26 -12.57 -4.54 -8.29 50 -387 -412 3,213
FY 2003.. -12.03 -10.07 -7.07 9.03 -1 8 49 2,663
FY 2004 -15.94 12.02 371 7.63 103 97 117 3,252
FY 2005 -18.45 8.11 10.33 0.01 -2 264 305 3,092
FY 2006 -11.88 16.39 -3.17 -1.34 -40 -188 -152 3,469
FY 2007 -8.08 8971 . -0.89 59 -14 -23 2,355
FY 2008.. -10.58 1200 -0.62 -15 -28 22 3473
FY 2009 -12.78 13461 L -0.68 14 -39 -36 4,961
FY 2010 -12.00 3411 L -22.11 -962 1,169 1,116 4,947
FY 2011 28 L

Traditional Direct Loans

FY 1997 1.00 -4.29 3.06 -8.35 1 -2,005 1,256 21,061
FY 1998 1.00 -4.14 -0.04 5100 L 1,109 1,190 16,443
FY 1999.. 1.00 -5.44 -0.67 -5.77 36 -1,518 1,595 20,288
FY 2000.. 1.00 -5.15 1.76 791 L -838 -778 12,150
FY 2001.. 1.00 -3.53 19.28 14.75 -8 -871 -761 16,517
FY 2002 -15.66 10.36 -5.18 10.48 5 1,112 936 19,000
FY 2003 -11.89 -16.28 -6.72 2.33 -11 -810 -590 13,230
FY 2004.. -5.49 -10.11 -0.78 -3.84 -47 3,733 -2,805 59,000
FY 2005.. -13.71 -7.08 6.30 0.33 321 3173 3,162 52,092
FY 2006.. -8.07 1238 -4.31 740 2,592 1,890 46,275
FY 2007 -8.01 363 4.38 383 1,629 1,286 28,118
FY 2008 -4.63 6250 L. -1.62 163 -368 -338 19,116
FY 2009.. -6.43 -7.57 -2.67 1.53 884 -649 -628 54,580
FY 2010.. -8.49 16631 0 ... -8.14 -703 5,262 -4,558 54,223
FY 2011 328 .



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
Pacific Ground Fish Buyback
FY 2003 1.08 -25.21 -7.23 -19.06 -196 -12,555 -8,944 35,662
Non-Pollock Buyback
FY 2008......00oureererirmriererisssesesissssseesssessssssssssssesssssessessseseens 1.00 2084 L. -21.84 187 -8,341 -7,281 35,000
Pollock Buyback
FY 1999, 1.00 -11.34 -4.69 -7.65 1,605 -13,456 -9,611 75,000
Crab Buyback Loans
FY 2002.....c000mreemerireeersesisesesse s -4.60 -22.25 -7.30 -10.35 -3,823 -18,250 -17,386 97,399
Tuna Buyback
FY 2003.....c00mmriimeriieeeresissesesssssssesssssssssssss s -11.89 -4.85 -6.23 13.27 -3 2,330 2,305 38,301
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans
FY 2000 53.48 54.29 -0.88 1.70 -624 -1,521 833 51,149
FY 2001 52.63 41.82 -1.26 -9.56 1,207 13,467 -8,498 79,899
FY 2002.. 37.97 24.89 -4.90 -8.18 -392 -2,050 1,703 21,950
FY 2003 34.92 17.18 15.33 241 -1,313 12,193 -8,536 58,550
FY 2004 34.41 29.98 -0.86 -3.57 1,300 7,148 -4,643 118,125
FY 2005 23.09 3.44 21.09 1.44 -373 27,046 24,135 151,105
FY 2006 -2.49 -20.26 9.23 -8.54 -400 -4,686 4,182 24,300
FY 2007.. 14.57 4.00 10.50 -1.64 31,713 24,557 22,411 258,058
FY 2008 20.64 2158 L 0.94 6,028 6,028 5,082 100,000
FY 2009 30.93 29.82 -4.35 1.95 -2,202 3,606 3,997 94,000
FY 2011 666y ...l 0 0
Department of Education
Office of Postsecondary Education:
College Housing and Academic Facilities Loans
FY 1992 25.13 14.88 10.84 0.59 167 -1,401 -1,003 9,344
FY 1993 10.09 12.14 377 -1.72 -227 211 419 17,871
Historically Black Colleges and Universities
FY 1996 0.00 019 L. 0.19 21 -73 8 3,389
FY 1997 0.00 103 L 1.03 -190 -89 48 4,968
FY 2001 0.00 2260 . 22.60 -1,959 2,677 2,921 12,963
FY 2002.. 0.00 101 L 1.01 -1,749 -1,021 486 43,650
FY 2004.....c.ivimeriereenerinniens 0.00 389 L 3.89 -2,967 -624 2,076 54,582
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(In percentages, unless noted otherwise)
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Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2005 0.00 09 L. 0.95 42 -1,408 349 39,500
FY 2006.. 0.00 155 L 1.55 -4 -444 229 15,185
FY 2007.. 0.00 19601 ... 19.60 -3,943 8,735 10,104 58,634
FY 2009 16.31 9271 2.96 -279 1,884 1,639 57,615
FY 2010 11.35 I 4 -15.12 -7,604 -24,706 -22,837 115,314
FY 2011 7.24 14381 . 7.14 6,289 6,289 7,833 114,435
HBCU Hurricane Supplemental
FY 2007 .....cvumriererieseisesiesssesisessssessssssssss s 76.14 T3 1.09 3,762 -30,354 -41,961 309,944
Office of Federal Student Aid:
TEACH Grants
FY 2008.. 13.03 18.65 -2.58 8.20 27 372 311 6,544
FY 2009.. -3.63 19.72 5.12 18.23 10,421 19,674 17,895 79,829
FY 2010 13.63 13541 L -0.09 4,675 1,579 1,358 119,088
FY 2011 1331 18601 0 ... 5.29 5,192 5,192 4,984 96,347
Federal Direct Student Loans
FY 1994.. 10.01 8.26 -0.08 -1.67 -10,351 -15,169 -14,594 818,540
FY 1995.. 8.82 8.54 0.97 -1.25 -36,784 10,383 -65,224 4,935,499
FY 1996 2.56 7.40 5.68 -0.84 -83,802 682,793 381,231 9,450,106
FY 1997 3.09 7.00 4.42 -0.51 -46,309 731,822 403,283 11,127,845
FY 1998.. 1.70 5.49 397 -0.18 -19,560 806,571 353,868 12,515,172
FY 1999.. 211 5.59 8.12 -0.42 3331 1,742,355 1,228,029 17,778,845
FY 2000.. -8.96 10.03 19.95 -0.96 -5,225 3,100,705 2,721,207 15,995,721
FY 2001 -4.46 6.92 1171 -0.33 -56,687 2,137,223 1,855,859 18,096,861
FY 2002 -3.88 6.40 8.11 217 -28,102 2,035,516 1,730,123 20,019,898
FY 2003.. -1.46 2.85 2.89 1.42 -46,699 525,882 469,053 18,421,515
FY 2004.. -0.62 541 4.16 1.87 16,362 901,684 814,518 20,161,330
FY 2005.. 347 7.58 0.34 377 100,941 453,571 387,154 28,334,647
FY 2006 5.12 3.46 -2.69 1.03 72,980 -1,684,752 -1,501,080 31,560,305
FY 2007 1.48 0.23 -2.63 1.38 25,553 -403,524 -414,486 16,014,618
FY 2008.. -0.80 0.22 -4.99 6.01 -4,324 671,371 468,813 23,716,861
FY 2009.. -14.96 -12.73 2.95 -0.72 -389,499 -32,618 31,596 41,427,241
FY 2010.. -7.66 -13.87 -6.32 0.11 623,701 -6,040,795 -5,852,150 97,892,216
FY 2011 -13.91 821 L 5.70 6,698,206 6,698,206 6,451,749 100,331,850
Federal Family Education Loan Program:
Direct Participation Agreement
FY 2008 1.54 -10.85 -9.26 -3.13 -159,377 -1,725,962 -1,558,138 18,080,236



Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Current Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy| . = | chan e%us o change due to reestimate reestimate reestimate amount, | disbursements to
rate ate intergst (ates technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2009 0.88 -14.44 -11.29 -4.03 -985,066 -1,730,982 -1,562,689 39,222,295
FY 2010 -4.10 -13.93 -5.58 -4.25 -476,464 -1,074,027 -1,028,698 13,437,496
Direct Standard Put
FY 2008 -3.84 -11.82 -11.61 3.63 801,408 -1,015,439 -987,519 9,422,983
FY 2009 -15.13 -11.78 6.42 -3.06 -697,949 99,829 123,652 24,940,716
FY 2010 -7.76 -10.24 -2.94 0.46 -21,063 -11,942 -10,981 6,885,631
Department of Energy
Energy Programs:
Advanced Technology Vehicles Manufacturing Loans:
38.29 13231 L -34.07 -1,131,409 -1,908,510 -1,687,221 4,869,468
22.93 37.13 -1.79 5.30 1,750 1,750 1,719 49,485
Title 17 Innovative Technology Program:
Section 1705 FFB Loans
FY 2009 757 86.79 -0.34 79.56 374,263 431,553 407,749 527,809
FY 2010 10.16 2252 -0.18 12.60 18,494 18,542 17,424 145,938
FY 2011 14.98 19170 2.97 40,145 40,145 38,627 1,334,572
Department of Homeland Security
Federal Emergency Management Agency:
Community Disaster Loans
FY 2008.. 93.30 94.61 -88.21 89.52 -475 335 421 2,477
FY 2009 93.95 94.48 -88.91 89.44 36 328 324 49,677
Special Community Disaster Loans
FY 2008......000uveemerireeeensesiesssesssesssessessssessssssssssssesssssssseens 75.00 98.48 -70.13 93.61 -16,262 -23,353 -35,957 1,040,741
Department of Housing and Urban Development
Energy Retrofit Loans
FY 2010.....c0ummriiiriceeisenisessseesssssssessesssse s ssssssssssesssssnssens 82.30 88.34 6.24 -0.20 4,714 4,714 4,952 83,265
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
FY 1992 55.21 61.18 2,71 3200 -226 -10 3,062
FY 1993 53.05 56.17 -2.00 512 ... -92 -196 5,312
FY 1994 43.08 53.88 3.75 705 -102 -128 8,615
FY 1995 58.72 55.54 -3.70 0.52 -586 -885 -190 9,059
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1996 44.60 52.10 6.28 1.22 -1,277 -1,943 -562 14,036
FY 1997.. 46.09 41.35 3.87 -8.60 -4,099 -3,543 416 14,585
FY 1998.. 45.19 31.96 -0.70 -12.52 -2,685 -3,847 -2,081 9,963
FY 1999 39.27 26.30 6.75 -19.71 -2,640 -2,866 -1,927 12,236
FY 2000 32.12 18.13 212 -16.11 -8,152 -6,838 -1,930 21,205
FY 2001.. 41.37 31.32 3.32 -13.37 -47 557 39 5,670
FY 2002 37.80 26.02 -2.15 -9.64 -35 87 -202 4,317
Bureau of Indian Affairs:
Indian Direct Loans
FY 1992 19.30 61.86 ¢ 42.56 157 1,087 2,759 11,223
FY 1993 19.80 9.57 ®) -10.23 -2,166 -4,067 -1,293 11,230
FY 1994.. 22.81 43.90 ¢ 21.09 97 3,812 4,121 10,873
FY 1995 22.81 41.81 ¢ 19.00 -13 1,157 1,182 3,273
Insular Affairs:
American Samoa Tobacco Loan
FY 2001.....ccoririreereeseeneessessssessessssssessesssesssssssssssenssasssssssnssens 15.58 2.37 8.73 -21.94 -400 -4,343 2,731 18,600
Department of State
Administration of Foreign Affairs:
Repatriation Loans
g.o0of ...l . . . ] 897
FY 1993.. g.0of ...l . . . ] 704
FY 1994.. g.oof ...l . . . ] 684
FY 1995 gp.ooy ...l . . 602
FY 1996 g.0of ...l . . . ] 840
FY 1997.. g.0of ...l . . . ] 970
FY 1998.. g.oof ...l . . . ] 937
FY 1999.. g.o0of ...l . . . ] 780
FY 2000 g.o0of ...l . . . ] . 541
FY 2001 g.o0of ...l . . . 520
FY 2002.. g.0of ...l . . . 633
FY 2003.. g.0of ...l . . . ] . 939
FY 2004.. rof . . 1,011
FY 2005 69.73y ...l . . . 1,009
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2006 e499( . . 837
FY 2007.. e0.4f . . 888
FY 2008.. 6022 ..l . 1,180
FY 2009 sor7(f 1,449
FY 2010 sgosf ..l . . 1,789
FY 2011 se57( .l 1,550
International Assistance Programs
International Security Assistance:

DSCA Loan Program
FY 1995 7.67 -3.59* -2.29 -8.97 -6,663 19,929 -21,498 229,635
FY 2003 0.00 351 L 351 33,279 41,192 44,103 1,337,777

Overseas Private Investment Corporation:

OPIC Direct Loans
FY 1992 17.27 11861 0 ... 29131 -6,816 1,721 10,680
FY 1997 13.61 -6.55 -1.07 19.090 ... 9,732 6,753 32,550
FY 1998 18.42 471 -4.76 -8.95 7,227 -3,160 5,195 35,398
FY 1999.. 3.85 454 -1.08 177 62 828 4,557 42,362
FY 2000.. 0.59 12.34 0.67 -13.60 1,150 28,069 3,138 96,494
FY 2001.. 14.62 17.69 -8.66 11.73 1,625 1,925 -2,057 13,535
FY 2003 3.20 8.35 -5.81 10.96 9,869 25,680 2,249 358,434
FY 2004 14.40 20.12 -0.42 6.14 21,708 10,326 9,831 115,090
FY 2005.. 2.53 494 L 241 17,022 1,254 1,562 76,799
FY 2006.. 172 316 1.44 1,636 2,514 1,878 139,370
FY 2007.. 3.74 2650 . 22.76 8,117 25,928 22,072 115,125
FY 2008 332 8856 ... 85.24 139 139 113 200
FY 2009 234 0 576
FY 2010 2570 . 319
FY 2011 240 0 95

NIS Direct Loans
FY 2000.....0000ucvecerirereieeriesisesssesssssessseessssesssesssesssessssenes 7.48 780l 10.32 -4 77 47 555
FY 2001 11.21 L5730 16.94 -17 -651 -246 2,500
FY 2002.. 8.68 328 L -5.40 5,762 3,186 -1,187 31,200
FY 2003 9.55 5433 . 44.78 1,760 5,555 5,349 12,706
FY 2004.....c0oriirireriienrissinessieessssesssesssssessssesssesssesssssnes 10.73 450 L -15.23 -1,334 1,334 -4,923 36,180
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2005 20.87 7060 .. 49.73 3731 3731 2,361 5,000
FY 2006.. 3.28 3980 0 .. 36.52 6,500 6,874 3,641 11,400
FY 2007 0.07 -0.02 6.47 -6.56 -328 -328 -386 5,850
OPIC Direct Loan Investment Fund
FY 20110t 00! . 0 0
International Monetary Programs:
Quota ®7
FY 20110 sess s 2.34 o971 L -1.37 17,286 17,286 17,261 1,994,872
NAB ®7
FY 2011t seessesssesss s enen o34 .
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA)
Direct Loans
FY 1999 3.36 -5.04 -7.86 -0.54 472 -9,491 -9,460 170,000
FY 2001 11.26 -2.18 -28.83 15.39 19,947 -117,208 92,517 900,000
FY 2003.. 7.10 9.48 14.38 12.00 51,125 -4,425 4,466 140,000
FY 2005 13.81 13.91 -6.16 6.26 8,942 2,688 1,720 132,000
FY 2006 8.50 -2.97 -13.17 1.70 -3,927 -3,927 -3,636 39,060
FY 2007 3.39 21.95 -8.28 18.51 9,794 20,696 13,977 143,844
FY 2008 1516 . 755,592
FY 2009.. 8.69 552 ... -4.38 11,719 11,719 13,460 310,500
FY 2010 7% 1 O L o et 394,619
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Direct Loans
FY 2002 0.00 13.39 -4.97 18.37 416 9,618 9,202 101,921
FY 2003.. 0.00 -12.15 -8.84 -3.31 -12 -1,733 -1,031 13,300
FY 2004 0.00 -6.07 -1.50 -4.57 164 -21,723 -993 263,179
FY 2005 0.00 217 3.26 -1.09 -10 5116 2,279 129,564
FY 2006 0.00 -4.88 -1.15 -3.73 9,855 6,108 -3,665 130,764
FY 2007 0.00 -0.38 0.67 -1.04 -409 -105 -1,415 68,970
FY 2009.. 0.00 -4.65 -4.52 -0.13 -6,879 -429 -4,420 98,147
FY 2010 0.00 -14.63 -2.96 -11.67 -2,092 -2,092 -2,199 46,392
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 20110t 0.00 2.90 -1.37 427 2 2 2 65,279
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund
44.95 3511 -8.55 -1.29 -116 -1,530 249 6,623
FY 1997.. 3214 38.32 241 8.59 15 130 118 1,100
FY 1998.. 40.93 40.19 6.03 -6.77 -147 -310 -226 6,150
FY 1999.. 46.30 34.48 -10.95 -0.87 -78 -1,515 -996 11,070
FY 2000 38.13 41.54 -2.45 5.86 855 795 319 12,105
FY 2001 37.46 24.07 -2.19 -11.19 -1,211 2,179 -1,572 12,677
FY 2002.. 38.49 28.19 -1.34 -8.95 -689 -1,086 -800 8,260
FY 2003.. 32.85 24.42 -3.44 -4.99 -269 -280 -215 2,615
FY 2004.. 32.90 25.16 -3.27 -4.47 -521 -469 -401 4,994
FY 2005 37.04 39.61 5.60 -3.02 -249 -92 -109 7,038
FY 2006 38.38 17.68 -7.95 -12.75 -96 -248 -204 1,040
FY 2007.. 36.88 15.35 -14.37 -7.16 -110 -269 -249 1,147
FY 2008 34.60 19.81 1.37 -16.16 -189 -529 520 3,556
Troubled Asset Relief Program: 6
Troubled Asset Relief Program Direct Loans:
Automotive Industry Financing Program
FY 2009 58.75 28.34 -1.06 -29.35 6,157,017 -18,904,563 -17,709,310 63,402,469
Term-Asset Backed Securities Loan Facility (TALF)
FY 2000......000mviieerireriieeniessiseesseesssesss s sess s -104.23 -407.95( ... -303.72 -131,348 -329,897 -280,734 100,000
Small Business Lending Initiative~7(a) Purchases
FY 2010...cc0cmriierirrieeriesiseesiesisesss s 0.48 -0.86 320 -4.54 -4,409 -4,978 -4,514 368,145
Legacy Securities Public-Private Investment Program (PPIP)
FY 2009 -2.52 3.02 -13.00 18.54 -69,839 75,222 67,755 1,361,920
FY 2010 -10.85 218 13.03 231,728 1,637,312 1,566,789 10,212,798
Troubled Asset Relief Program Equity Purchase Program: 7
Capital Purchase Program
FY 2009 26.99 -5.63 -9.39 -23.23 -1,052,468 -69,871,508 -63,068,265 204,617,573
FY 2010 5.77 18.17 17.02 -4.62 -3,023 31,138 28,103 277,153
AIG Investments
FY 2009.....000ereierireriieriesisenseeesisesssesss s 82.78 32.85 -2.82 -47.11 14,644,596 -33,582,472 -31,979,929 67,835,000
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(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
Targeted Investment Program
FY 2009 48.85 -8.47 12.58 -44.74
Automotive Industry Financing Program (Equity)
FY 2009.....000creeerireriieriesis s 54.52 42.64 12.56 0.68 3,596,545 -2,861,243 -3,070,133 12,500,000
FY 2010...c0cmriierircriierieniseesies s 30.25 9.68 21.93 1.36 197,223 -732,720 -712,725 3,790,000
Legacy Securities Public-Private Investment Program
FY 2009 34.62 -20.80 -70.25 14.83 -14,945 -411,226 -332,094 737,210
FY 2010 2297 -45901 .. -68.87 -2,360,137 -4,072,567 -3,574,079 5,265,447
Community Development Capital Initiative
FY 2010....c00mriierireriieniesieessee s 48.06 27.19 3.86 -24.73 -137,131 -124,524 -108,165 570,073
Small Business Lending Fund Investments:
Small Business Lending Fund: 7
FY 20110t 7.24 -2.08 -1.44 -7.88 -375,537 -375,537 -367,813 4,027,704
GSE Mortgage-Backed Securities Purchase Program:
GSE MBS Purchases
FY 2008.. -1.62 -7.32 -12.06 6.36 -89,935 -388,434 -387,700 5,000,000
FY 2009.. -2.36 -5.19 -9.77 6.94 -6,116,805 -13,283,681 -12,928,896 190,672,532
FY 2010 -3.73 -3.26 -0.48 0.95 -1,250,372 -1,693,953 -1,631,675 29,877,874
New Issue Bond Program SF
FY 2010....0ummvvererirreierisensisesisssssessssssss s -0.05 7.58 2.62 5.01 -117,620 1,009,252 985,734 12,432,648
New Issue Bond Program MF
FY 2010.....c0ummriererireeirerisessisesisssssesssssssssss s -2.55 2381 16.36 10.00 113,016 808,064 799,945 2,875,950
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans
FY 2007 10.43 24.64 -2.69 16.90 -90 12,813 11,588 77,972
FY 2008 8.84 13.46 -7.31 11.93 7,735 3,177 2,674 52,025
FY 2009 3.04 5.01 -12.62 14.59 -2,096 314 226 9,775
FY 2010.. -10.15 -18.21 7.22 -15.28 -2,072 915 -718 7,005
FY 2011.. -0.13 -4.51 -7.03 2.65 -363 -363 -380 8,635
Transitional Housing Direct Loan
FY 2005.......cocetirireenerereseses e 99.24 75.34 0.14 -24.04 -103 -1,214 -746 5,062
Vendee Direct Loans
FY 2007 ....ucvirmriererissessesisesessesesssssesss s ssssssssssssssssen -3.46 -2.50 -0.38 1.34 1,262 -200 361 47,745
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2008 -1.59 -3.05 -4.66 3.20 6,666 -883 -1,293 79,539
FY 2009.. -3.29 -5.62 -5.60 327 1,194 -2,665 -2,447 78,555
FY 2010.. -4.45 -3.27 0.82 0.36 -1,747 80 2,407 222,474
FY 2011 -2.42 -1.95 -0.82 1.29 3,409 3,409 1,089 252,905
Acquired and Vendee Loan Reestimates
FY 1992 7.08 -2.34 0.41 -9.83 7,871 -212,097 -129,766 1,418,895
FY 1993.. 8.92 1.42 -0.32 -7.18 7,869 -131,570 -121,937 1,597,138
FY 1994.. 211 14.08 0.53 11.44 7,168 324,832 186,639 1,560,485
FY 1995 1.83 1.16 0.49 -1.16 14,150 12,593 -10,235 1,526,404
FY 1996 2.20 3.77 -1.32 2.89 29,694 59,251 20,116 1,327,811
FY 1997.. 1.33 5.27 1.99 1.95 26,828 95,830 50,174 1,284,544
FY 1998.. 2.36 2.48 -0.35 0.47 46,294 19,818 2,501 1,369,895
FY 1999.. 7.78 8.44 0.18 0.48 56,818 75,674 14,185 1,633,317
FY 2000 2.99 4.14 0.24 0.91 113,470 84,199 17,323 1,426,752
FY 2001 2.16 -1.32 -0.53 -2.95 116,913 -12,320 -47,363 1,235,284
FY 2002.. 0.86 -3.91 -1.38 -3.39 114,449 -28,034 -48,952 1,019,212
FY 2003.. -1.39 -2.60 -1.79 0.58 66,367 -7,193 -5,806 516,488
FY 2004.. -1.36 33.10 -1.79 36.25 68,544 59,624 50,686 156,133
FY 2005 -5.12 3.19 -1.25 9.56 35,064 10,761 -3,265 191,821
FY 2006 1.97 10.70 -4.72 13.45 5172 6,114 13,806 158,563
Native American Veteran Housing Loan:
Native American Direct Loans
FY 1995, 172 6.19 ¢ -1.53 43 88 -85 5,595
FY 1996 172 8.01 ¢ 0.29 719 731 42 6,467
FY 1997 172 2.94 ¢ -4.78 -8 157 -11 5,558
FY 1998 172 6.52 ¢ -1.20 266 141 -34 2,702
FY 1999.. 172 -22.85 ¢ -30.57 -164 -1,057 -801 2,882
FY 2000 7.72 -0.77 ¢ -8.49 151 -73 -152 1,555
FY 2001 7.72 -24.14 ¢ -31.86 -393 -685 -439 1,351
FY 2002 7.72 -14.59 ¢ -22.31 611 -1,262 -1,207 5,700
FY 2003 -8.96 0.25 -10.34 19.55 2,913 876 442 10,733
FY 2004.. 0.28 -0.13 -14.38 13.97 1,181 161 -11 5,510
FY 2005.. -7.75 323 -6.26 17.24 1,166 2,740 357 4,962
FY 2006 -13.79 342 -2.95 20.16 880 602 430 5,016
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 2007 -13.46 22.24 -5.56 41.26 2,032 2,908 2,272 7,414
FY 2008.. -14.48 -69.75 -11.55 -43.72 -4,440 -4,135 -3,579 6,456
FY 2009.. -10.07 -6.63 -15.20 18.64 1,867 960 567 18,066
FY 2010 -32.78 -4.05 6.40 22.33 646 4,451 4,540 15,794
FY 2011 -13.65 -6.43 -6.10 13.32 435 435 346 6,508
Vocational Rehabilitation
FY 2008.......ovemeermrrrnrirreerneernnens 2.16 -2.00 -0.91 325 L. -41 -85 2,046
FY 2009.. 1.93 471 -1.56 434 L. 129 80 2,864
FY 2010 1.27 1.30 -0.54 0.57 -189 51 L 2,236
FY 2011 157 7.75 -1.00 7.18 106 106 106 1,710
Environmental Protection Agency
Abatement Control and Compliance Loans
FY 1992.. 42.87 35.40 ®) -7.47 11 -4,202 -2,059 27,530
FY 1993....eernecrerreeesnernnens 40.46 42.72 ¢ 2.26 132 1,416 1,074 48,052
Small Business Administration
Business Loans:
7(m) Direct Microloans

FY 1992 17.00 -4.76 -6.60 -15.16 -3 -5,008 -2,362 11,118
FY 1993.. 15.95 18.12 -4.73 6.90 -1 1,420 597 21,973
FY 1994.. 10.15 37.68 0.75 26.78 1 3,845 1,999 7,260
FY 1995.. 19.61 6.94 -9.37 -3.30 -16 2,027 -1,495 12,430
FY 1996 15.69 16.75 -5.75 6.81 7 440 118 7,998
FY 1997 8.86 20.36 113 10.37 12 1,470 883 7,941
FY 1998.. 10.31 -212.28 -0.30 -222.29 -14 -30,812 -21,240 9,551
FY 1999.. 9.54 16.70 -3.46 10.62 -99 1,196 996 13,355
FY 2000.. 8.54 5.45 5.66 -8.75 -1,062 -1,228 -752 25,622
FY 2001 8.95 10.28 3.20 -1.87 -794 719 352 26,871
FY 2002 6.78 8.37 -9.30 10.89 -497 370 203 12,875
FY 2003.. 13.05 29.67 -5.29 21.91 -11 4,594 4,490 27,396
FY 2004.. 9.55 19.87 0.64 9.68 -14 1,768 1,801 17,729
FY 2005.. 10.25 19.42 0.51 8.66 -47 1,336 1,443 16,279
FY 2006 717 16.49 -2.22 11.54 118 1,748 1,509 16,718
FY 2007 10.21 16.40 -6.64 12.83 60 1,753 1,009 17,810
FY 2008 10.12 15.02 -10.13 15.03 -101 1,625 837 18,597
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Current Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy| . = | chan e%us o change due to reestimate reestimate reestimate amount, | disbursements to
rate ate intergst (ates technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)

FY 2009.....c00miimrieenrs et 11.66 2785 L. 16.19 1,019 2,896 2,666 15,902

FY 2010.... 12.04 1758 L 5.54 248 248 236 4,257

FY 2011 oot 1’06y . 0 ! 7,901
Section 8(a) Business Loans

FY 1992, 30.30 23784 (5) 652 . -554 272 4,247

FY 1993 17.87 27.00* (5) 913, . 855 473 4,115

FY 1994 13.29 47.47"* (5) 3418 . 1,548 889 2,241
Economic Opportunity Loans

FY 1992t 30.30 26.09 (5) 421 L -1,234 -582 15,650

FY 1993.... 17.83 29.21 (5) 11.38 12 2,009 1,109 7,912

FY 1994 21.89 48.75 (5) 26.86 -2 4,300 2,412 7,604
Handicapped Assistance Loans

FY 1992t 36.36 46.68 (5) 1032f . 3,127 1,530 11,078

FY 1993, 25.71 45.44 (5) 973 4,645 2,550 10,625

FY 1994ttt 34.04 56.59 (5) 2255 L. 4,249 2,389 8,866

FY 1995 41.82 67.17 (5) 25.35 -1 1,881 1,094 3,295
Veterans Loan Program

FY 1992t 30.30 30514 (5) 021y . 39 7 15,127

FY 1993, 17.87 28.40* (5) 1053 3,496 1,935 15,052

FY 1994ttt 25.05 38.04* (5) 1299 L 3,070 1,732 10,919
SBIC Direct Preferred Stock and Fee Loans

FY 1992, 44.33 27.25 (5) -17.08) 0 . -6,013 -1,853 12,050

FY 1993, 38.06 34.79 (5) 827 -1,951 -142 12,356

FY 1994t 31.64 42.66 (5) 11.02 2,453 5,143 1,775 15,029

FY 1995, 43.10 29.68 (5) -13.42 52 -1,544 -671 5,594
7(m) Direct Microloans—ARRA

FY 2009 11.66 19.30 (5) 7.64 274 1,195 1,031 13,185

FY 2010 12.04 16.85 (5) 481 1,019 1,019 1,070 21,805
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
Intermediary Lending Program
FY 20111t sssssssssnns 30.58 24.92 ®) -5.66 -262 -262 -251 4,650
Disaster Loans:
Disaster Assistance Loans
FY 1992 33.93 35.53 -0.79 2.39 -136 54,513 13,254 577,587
FY 1993 20.58 32.83 7.62 4.63 276 261,976 143,654 1,213,651
FY 1994 22.99 26.79 10.50 -6.70 -129 261,742 99,034 3,143,906
FY 1995.. 31.54 26.61 0.51 -5.44 -1 13,633 -26,672 955,620
FY 1996.. 28.08 28.13 178 -1.73 -39 50,067 3,976 664,528
FY 1997.. 20.02 29.75 6.17 3.56 225 139,957 77,780 832,786
FY 1998 23.46 27.22 -1.46 5.22 347 55,647 20,895 550,917
FY 1999 22.36 25.30 -7.23 10.17 52 47,475 20,732 688,195
FY 2000.. 22.20 25.82 ®) 3.62 2,236 55,197 28,292 726,791
FY 2001 17.46 21.93 0.18 4.29 497 51,137 31,299 687,314
FY 2002 14.67 26.60 ¢ 11.93 3711 142,740 69,260 782,321
FY 2003.. 13.98 21.04 (5) 7.06 2,810 54,003 38,608 549,462
FY 2004 11.72 22.59 -0.98 11.85 3,813 57,858 50,556 484,473
FY 2005 12.86 20.22 -1.79 9.15 13,046 98,649 82,872 1,179,841
FY 2006.. 14.64 23.22 0.27 8.31 79,227 573,345 501,893 6,234,216
FY 2007.. 17.73 21.86 -3.61 7.74 11,325 49,822 37,247 949,128
FY 2008.. 16.27 17.04 -7.16 7.93 8,374 8,910 3,675 519,099
FY 2009 14.92 12.00 -8.82 5.90 8,631 -8,752 -16,409 568,581
FY 2010 10.77 13.70 191 1.02 11,410 7,889 10,206 357,202
FY 2011 13,53 18.58 ®) 5.05 8,685 8,685 9,834 198,328
Economic Injury Disaster Loans--Terrorist Attack
FY 2001.....cmrreerirernens 17.46 30.61 0.18 12.97 -39 1,050 1,333 10,674
FY 2002.. 22.67 28.89 -3.49 9.71 2,069 13,261 27,803 427,952
FY 2003.. 23.20 25.51 -6.16 8.47 196 2,960 2,519 89,542
FY 2004 23.20 27.18 -6.16 10.14 182 122 70 1,788
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy imated b % p X change due to reestimate reestimate reestimate amount, | disbursements to
rate reesr;r:]ea € Cin?erlgit rl;feso technical amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Export Financing
FY 1992 0.32 375 343 -3,699 3,872 6,595 593,028
FY 1993 -2.00 -16200 . -14.20 844 -345,647 -346,251 1,514,620
FY 1994.. 10.95 624 L -17.19 38,878 -702,609 -728,498 2,797,632
FY 1995.. 2.89 859 L -11.48 5,265 -340,927 -344,192 2,634,001
FY 1996.. 1.05 1362 L -14.67 19,747 -287,606 -299,145 1,677,727
FY 1997 -0.56 2216 -21.60 23,726 -165,398 -178,911 763,612
FY 1998 8.40 7290 -15.69 116 -20,284 -20,347 95,413
FY 1999.. 351 <1009 L. -13.61 2,668 -162,101 -163,498 977,657
FY 2000.. -3.64 1486 .. -11.22 2 -44,714 -44,715 434,227
FY 2001.. 11.45 -13700 L -25.15 -9,558 -156,851 -153,182 548,161
FY 2002 10.24 368 -13.92 1,188 -18,368 -18,795 143,262
FY 2003 5.14 39621 L. -44.76 2,116 -46,732 -47,443 84,219
FY 2006.. -10.06 590 ... 15.96 -160,737 397,978 434,861 3,574,807
FY 2007.. 0.99 2143 L 2045 396,176 414,965 327,910 1,140,546
FY 2008.. -6.12 876 . 14.88 197,456 213,793 178,982 1,035,319
FY 2009 9.77 868 ... 1.09 5,097 5,097 4,463 77,367
FY 2010 433}
FY 2011 27y . L
Federal Communications Commission
Spectrum Auction:

C Block
FY 1997 12.56 65.76 ¢ 53.20 17,918 5,656,101 5,753,216 8,984,729
FY 1998 50.00 -1.22 ¢ 5122 L -46,712 -49,666 83,394

F Block
FY 1997 ...t e -41.63 ¢ -41.63 -342 -387,763 -407,548 495,725
FY 1998 12.00 -1.72 ¢ 13720 L -63,341 -62,785 14,165

SMR/MDS
FY 1996.....0umuriiriririiseriessies s 0.70 18.92 ¢ 18221 . 35,335 31,383 120,520

Multi-Auction
FY 1996 0.00 79.42 ¢ 942 L 83,373 79,551 210,177
FY 1997 0.56 -38.98 ¢ -3953 .. -386,055 -404,580 520,806
FY 1998 6.19 5.02 ¢ S [ 205 125 5,488
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

R . . . Current Percentage point Percentage point Curlrent Net Iifetime Net lifetime . Total
gency, Bureau, Program, Risk Category, and Cohort Year Original subsidy [~ change due to change due to reestimate reestimate reestimate amount, | disbursements to
rate ate nterest rates technigal amount 2 amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1999 8.27 -62.61 (5) -70.88) ... -2,594 -2,728 2,340
FY 2000 8.25 30.42 (5) 2217 390 426 1,137
FY 2001 15.37 -1.53 (5) -16.90 ... -256 -245 1,369

* $500 or less.

! Reestimates for some programs did not appear in the 2013 Appendix because they were $500,000 or less.

2 Current year reestimates including interest on reestimates.

* Total (net cumulative) reestimates including interest on reestimates.

* Cohort is closed as of the end of 2011.

% Breakout between technical and interest reestimates is not available.

6 Subsidy costs for the Troubled Asset Relief Program and the IMF are calculated using the rate required by the Federal Credit Reform Act, adjusted for market risks, as directed in law.
7 As authorized in legislation, table includes equity purchases under the Troubled Asset Relief Program and Small Business Lending Fund, and International Monetary Fund (IMF) Quota and NAB transactions

provided under the Supplemental Appropriations Act of 2009.
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

' Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth rifeso technical 6 ?I:T(;(L)Ji:\tn i) amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized
489 0.37 -4.45 -0.07 811 -28,521 -16,580 440,842

FY 1993.. 458 0.34 -4.38 0.14 878 -25,212 -14,974 436,497
FY 1994 3.82 0.52 -3.35 0.05 1,068 -24,143 -14,568 532,104
FY 1995 371 0.82 -2.96 0.07 988 -16,358 -6,776 543,561
FY 1996 374 0.58 -3.32 0.16 3 22,333 -16,087 521,502
FY 1997 3.69 0.37 -3.42 0.10 -222 21,173 -16,660 513,989
FY 1998.. 3.86 0.54 -3.42 0.10 -346 -15,644 -13,462 415,760
FY 1999 1.59 0.29 1.14 -0.16 -456 -10,933 -9,765 749,603
FY 2000 0.56 0.16 0.11 -0.29 -586 -4,843 -2,876 850,064
FY 2001 0.51 0.10 -0.03 -0.38 278 -4,495 -3,180 833,986
FY 2002 0.45 0.12 0.08 -0.65 443 -7,509 -5,997 1,069,330
FY 2003.. 0.75 -0.25 -0.05 -0.95 652 -13,230 -11,623 1,193,556
FY 2004 0.54 0.29 -0.03 0.22 1,659 2,779 2,235 1,073,125
FY 2005 0.53 023 L. -0.30 433 -3,350 -2,857 998,176
FY 2006 0.48 0.32 -0.02 0.14 -182 -1,400 -1,432 917,635
FY 2007 0.58 0.41 0.04 -0.21 -704 -1,517 -1,498 925,787
FY 2008.. 0.40 0.08 0.09 041 -3,224 -4,033 -3,529 1,137,792
FY 2009 0.33 0.03 0.13 -0.43 -5,003 -3,945 -3,622 1,237,821
FY 2010 0.37 0.17 0.02 0.22 -165 -3,156 -3,070 1,575,026
FY 2011 0.38 0.23 0.08 -0.23 -2,015 -2,015 -1,978 1,347,143

Farm Operating—Unsubsidized

1.55 1.75 0.94 0.74 -1,898 7,519 -1,398 943,920

FY 1993 1.31 2.08 1.83 -1.06 -589 9,024 -1,630 861,863
FY 1994 0.48 2.70 335 -1.13 -710 28,087 9,286 1,054,565
FY 1995 0.49 3.18 347 -0.78 -2,824 33,229 6,085 1,170,902
FY 1996 111 2.71 250 -0.90 -3,255 20,740 21,122 1,103,702
FY 1997.. 1.10 244 2.32 -0.98 -1,952 12,159 8,759 809,779
FY 1998 117 245 2.60 -1.32 -1,440 9,460 7,518 740,124
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1999 1.16 141 2.35 -2.10 -1,038 -136 -1,023 1,228,124
FY 2000.. 141 212 211 -1.40 -796 6,494 -1,196 981,962
FY 2001.. 137 1.67 2.16 -1.86 -573 -76 933 988,695
FY 2002 351 1.47 0.25 -2.29 -1,325 -24,595 -23,356 1,038,717
FY 2003 317 0.53 -0.04 -2.60 -1,423 -29,216 -28,249 999,187
FY 2004.. 333 0.45 -0.06 -2.82 -1,084 -30,450 -26,378 940,931
FY 2005.. 323 0.64 0.02 -2.61 -1,436 -25,598 -22,104 873,987
FY 2006.. 3.03 0.78 -0.04 221 -1,374 -23,504 -20,380 927,600
FY 2007 247 1.37 0.05 -1.15 -2,617 -10,900 -8,844 906,793
FY 2008 242 1.33 0.23 -1.32 -6,618 -11,223 -10,012 940,026
FY 2009.. 2.49 1.09 0.30 -1.70 -15,463 -17,967 -16,923 1,224,159
FY 2010.. 2.34 1.44 0.05 -0.95 -6,319 -13,844 -13,440 1,498,044
FY 2011 233 154 0.16 -0.95 -8,115 -8,115 -8,000 1,018,903
Farm Operating—Subsidized
FY 1992 7.82 10.33 374 -1.23 -426 3,007 3,498 149,638
FY 1993.. 9.12 11.26 3.80 -1.66 -479 5,638 4,853 137,570
FY 1994.. 11.95 11.70 158 -1.83 -398 1,186 4,915 230,826
FY 1995.. 12.47 11.63 0.63 -1.47 -439 -1,464 789 188,550
FY 1996 9.12 11.48 4.00 -1.64 -334 3,984 4,496 189,682
FY 1997 9.08 11.72 419 -1.55 -333 4,231 7,064 214,367
FY 1998.. 9.64 11.61 4,08 211 217 3,276 5,522 255,963
FY 1999.. 8.74 1112 497 -2.59 -306 7,798 15,024 521,298
FY 2000.. 8.81 10.48 4.36 -2.69 -192 3,357 19,864 794,754
FY 2001 8.16 10.45 5.65 -3.36 -793 6,385 14,187 463,317
FY 2002 13.56 10.98 0.70 -3.28 -729 -19,504 1,016 492,571
FY 2003.. 11.80 11.29 -0.09 -0.42 -1,154 -5,876 6,454 412,240
FY 2004.. 12.77 11.23 -0.47 -1.07 -762 -5,492 -1,583 269,098
FY 2005.. 1331 10.01 0.02 -3.32 -1,624 -10,714 -8,407 281,956
FY 2006 12.50 9.27 -0.16 -3.07 -1,754 -9,953 9,278 269,753
FY 2007 10.07 9.93 0.13 -0.27 -1,484 -1,401 -1,301 271,135
FY 2008.. 13.34 11.43 0.79 -2.70 2,918 -2,874 -2,531 133,503
FY 2009.. 13.79 10.81 1.02 -4.00 -2,681 -4,684 -4,369 148,713
FY 2010.. 14.06 10.66 0.22 -3.62 -982 -6,264 -6,076 179,830
FY 2011 13.83 10.54 0.54 -3.83 -1,713 -1,713 -1,693 51,454
Guaranteed Soil and Water
FY 1992, 1.94 6.80 ! 4.86 -4 28 15 427
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1993, 312 0.74 o) 238 L -4 -2 191
FY 1994 2.15 -0.90 o) 305 L -37 -17 832
Conservation—Guaranteed
FY 2010 0.37 -0.82 0.02 -1.21 -2 -2 -2 154
FY 2011 0.38 0.11 0.08 -0.57 -1 -1 -1 175
Commodity Credit Corporation Export Loans:
GSM 102
FY 1992 461 0.26 -3.38 0971 L -473,128 -233,922 5,393,167
FY 1993.. 4.67 -1.30 -4.64 133 L -252,366 -169,457 3,414,926
FY 1996 10.59 3.80 -10.56 3.77 10,338 -235,132 -173,928 2,827,774
FY 1997 10.23 231 -10.18 2.26 15,364 -280,023 -188,401 2,581,481
FY 1998.. 771 0.95 -1.73 0.97 25 -286,760 -232,281 3,658,828
FY 1999.. 5.29 -0.54 -5.37 -0.46 2 -182,881 -146,534 2,736,683
FY 2000.. 5.83 -1.74 -5.97 -1.60 -595 -211,300 -184,545 2,767,034
FY 2001 721 0.18 -7.06 0.03 -481 -244,315 -187,282 2,758,061
FY 2002 2.48 -0.93 -2.48 -0.93 116 -111,971 94,302 2,744,525
FY 2003.. 441 0.11 -2.34 2418 L -122,829 -115,426 2,381,689
FY 2004.. 7.81 -0.26 -5.19 -2.88 448 -215,403 -198,812 2,618,604
FY 2005.. 6.09 -0.61 -1.98 -4.72 -1 -145,348 -138,145 2,100,379
FY 2006 5.05 0.73 213 -3.65 -28 -70,642 -59,914 1,288,058
FY 2007 448 -0.39 0.09 -4.96 3,006 -53,984 -47,029 1,428,247
FY 2008.. 2.39 1.48 0.10 -1.01 19,040 -21,324 -20,960 2,983,114
FY 2009.. 0.87 -0.22 0.10 -1.19 9,356 -39,374 -37,565 4,993,171
FY 2010.. -1.21 1.83 0.35 2.69 989 95,640 94,681 2,888,519
FY 2011 -0.86 -0.87 -0.17 0.16 3,367 3,367 3,364 2,672,547
Supplier Credit
FY 1997 1.49 0.73 ) (U] 13 4 4,508
FY 1998 157 0.20 o) 020 . -75 98 19,746
FY 1999 2.87 -0.08 -2.85 0101 .. -709 -168 49,509
FY 2000.. 0.53 261 -0.54 2.62 7 2,934 2,425 107,545
FY 2001.. 0.26 2.84 -0.25 2.83 19 7,343 6,816 254,130
FY 2002.. 0.95 3.45 0.01 2.49 -178 13,788 13,714 475,318
FY 2003 -0.15 0.53 1.36 -0.68 92 5,010 5,177 786,657
FY 2004 14.24 6.00 -12.27 4.03 566 -31,051 -28,553 1,048,400
FY 2005 154 17.40 213 13.73 395 96,354 98,307 577,928
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GSM 103

FY 2003......oiieeriseieneesr s 2.25 -3.44° o) -3.44 2 -646 -589 7,455
Rural Housing Service:
Community Facility Loan Guarantees
FY 1992 -0.19 -0.80 0.17 -0.78 8 -129 -64 21,251
FY 1993 -0.42 -0.79 -0.26 -0.11 -2 -339 -175 45,691
FY 1994.. 498 419 -5.02 4.23 1 49 -342 27,237
FY 1995.. 4.94 -0.80 0.05 579 L -3,409 -2,760 43,088
FY 1996.. 476 -0.23 -2.92 2071 L -2,698 -2,176 36,832
FY 1997 0.41 8.21 -1.02 882 . 4872 3,256 43,111
FY 1998 0.40 4.00 -1.01 461 L 2,477 2,058 56,536
FY 1999.. -0.54 0.13 -0.10 0.77 -29 636 757 76,665
FY 2000.. -0.54 1.14 -0.10 1.78 111 1,301 1,298 71,089
FY 2001.. -0.54 13.91 -0.28 14.73 1,103 17,310 14,170 103,072
FY 2002 -0.68 1.55 0.01 2.22 -508 1,853 2,079 91,207
FY 2003 -0.54 9.33 0.01 9.86 -660 15,720 13,407 142,630
FY 2004.. -0.60 5.42 0.00 6.02 2,277 10,459 8,843 159,360
FY 2005.. 0.09 14.00 -0.01 13.92 2,505 23,255 18,964 149,951
FY 2006.. 0.36 5.10 0.02 472 863 6,874 6,151 136,902
FY 2007 3.66 439 0.46 0.27 404 111 482 137,010
FY 2008 3.68 6.48 0.47 233 4,128 3,875 3912 167,294
FY 2009.. 3.08 6.30 031 291 4,074 4,778 4,548 154,360
FY 2010.. 321 6.73 0.02 3.50 2,313 2,390 2,356 70,995
FY 2011 3.95 6.47 0.04 2.48 12 12 11 530
Rural Housing Insurance Fund:

Guaranteed 502 Single Family Housing, Purchase
FY 1992 1.13 0.52 0.01 -0.62 20 -2,208 -1,210 200,567
FY 1993.. 1.85 0.73 0.02 -1.14 178 -7,978 -5,626 508,495
FY 1994.. 1.68 1.33 -0.40 0.05 217 -3,350 -2,441 706,124
FY 1995 1.64 2.93 -0.01 1.30 596 19,458 12,684 1,007,286
FY 1996 0.20 2.88 0.01 2.67 1,158 55,759 43,321 1,624,552
FY 1997.. 0.23 273 -0.01 251 2,637 57,720 47,497 1,908,220
FY 1998.. 0.23 233 0.02 2.08 4,327 66,168 55,959 2,699,310
FY 1999.. 0.09 241 0.02 2.30 3,955 78,639 65,814 2,861,858
FY 2000 0.61 3.07 0.01 245 3,772 61,752 49,515 2,088,684
FY 2001 0.20 1.94 0.23 151 5,076 46,909 37,775 2,303,114
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FY 2002 1.28 1.59 021 0.10 5,626 7,345 6,096 2,262,447
FY 2003.. 122 1.66 021 0.23 8,992 10,815 11,540 2,805,251
FY 2004.. 1.32 1.93 0.04 0.57 5,459 15,047 12,936 3,131,137
FY 2005 1.07 261 0.02 152 21,478 53,284 43,112 2,976,428
FY 2006 1.16 2.98 -0.03 1.85 27,889 66,666 52,594 3,012,167
FY 2007.. 121 319 0.10 1.88 42,566 82,380 68,348 3,600,281
FY 2008.. 1.20 2.18 0.29 0.69 49,831 71,670 63,804 6,789,857
FY 2009.. 127 1.83 0.34 0.22 43,000 85,784 82,234 15,391,345
FY 2010 1.44 1.86 0.03 0.39 88,326 107,009 101,681 16,362,749
Guaranteed 502, Refinance
FY 2001 0.20 0.53 0.23 0.10 65 95 26 9,760
FY 2002.. 1.28 0.44 0.20 -1.04 -1,098 -1,571 -1,290 72,953
FY 2003.. 0.18 154 0.13 1.23 -1,121 3,458 3,042 230,605
FY 2004 0.29 124 0.01 0.94 -488 510 487 49,128
FY 2005 0.27 3.06 ) 2.79 -15 734 620 22,773
FY 2006 0.29 2.27 o) 1.98 -58 90 81 3,574
FY 2007 0.50 6.39 0.03 5.86 -214 425 374 6,539
FY 2008 0.81 271 0.11 1.79 -326 1,481 1,382 75,840
FY 2009.. 0.98 1.44 0.14 0.32 -6,078 2,110 2,214 503,358
FY 2010.. 172 1.59 0.03 -0.16 -2,113 -422 -381 271,973
Guaranteed 502 Single Family Housing
FY 2011 -0.19 0.57 0.18 0.58 61,054 61,054 59,443 8,776,976
Guaranteed 538 Multi-Family Housing
FY 1996 6.10 27.15 0.34 21.39 155 418 529 3177
FY 1997 3.09 9.10 -2.62 -9.57 -634 -1,440 -536 4,100
FY 1998.. 3.00 8.59 -2.35 9.24 -112 -730 -351 700
FY 1999.. 3.10 16.86 0.48 13.28 -1,064 1,596 957 11,835
FY 2000.. 0.48 6.38 2.94 2.96 -743 795 634 12,965
FY 2002 393 3.65 -1.85 157 -6,602 -2,377 -298 78,171
FY 2003 450 33.74 0.18 29.06 -5,904 13,897 10,261 41,181
FY 2004.. 5.95 32.01 -0.16 26.22 -9,441 21,461 18,757 77,023
FY 2005.. 3.49 21.27 0.74 18.52 -1,572 11,295 9,028 59,243
FY 2006.. 5.42 27.88 -0.19 22.65 -421 19,755 16,357 80,816
FY 2007 7.74 23.90 1.96 14.20 -1,085 12,623 11,056 62,160
FY 2008 9.40 26.16 -6.34 23.10 2,585 15,997 14,401 79,925
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FY 2009 15.68 17.89 -6.43 8.64 8,230 7,746 8,105 79,960
FY 2010 115 15.85 -0.01 14.71 8,195 10,449 9,902 62,555
Rural Business Cooperative Service:
Rural Business:

North American Development Bank Loan Guarantees
FY 1997.. 1.09 -1.73 0.16 29 L. -41 -26 904
FY 1998.. 1.04 8.07 -0.20 7.23 405 2,141 4,529 66,629
FY 1999 0.96 20.80 0.31 20.15 676 12,292 11,271 59,284
FY 2000 3.28 18.17 -0.66 15.55 437 4772 6,372 45,113
FY 2001.. 0.82 23.54 -0.68 23.40 491 6,315 6,068 27,956
FY 2002.. 3.68 -1.40 0.59 -5.67 4 -12 -108 2,130
FY 2003.. 4.56 -1.38 0.17 -6.11 -79 -327 -268 4,560
FY 2004 2.94 -0.06 0.03 -3.03 211 -288 210 7,187
FY 2005 8.30 2.98 2.04 -7.36 -5 -197 -169 3,000
FY 2007 9.15 5.02 0.24 -4.37 37 -142 -152 3,490

Guaranteed Business and Industry Loans - ARRA
FY 2009 7.34 8.67 0.56 0.77 466 562 540 43,282
FY 2010 8.04 9.46 0.17 1.25 32,595 29,739 27,760 1,329,019

Business and Industry Loan Guarantees
FY 1992 5.87 4.47 -0.54 -0.86 66 760 -1,675 82,995
FY 1993.. 5.43 -0.22 0.25 591 3 -11,902 9,123 160,955
FY 1994 0.93 5.16 (4) 4.23 -17 14,519 8,182 201,241
FY 1995 0.94 3.53 -0.01 2.60 21 11,385 8,019 335,179
FY 1996.. 0.92 4.92 -0.44 4.44 509 29,013 19,993 520,397
FY 1997.. 0.93 7.03 -0.49 6.59 2,208 52,781 40,893 696,477
FY 1998.. 0.97 441 -0.43 3.87 6,040 48,823 31,616 959,441
FY 1999 1.02 8.51 -0.48 7.97 8,047 96,849 69,918 985,090
FY 2000 311 7.41 -0.92 5.22 7,259 44,543 30,143 778,802
FY 2001.. 0.86 7.32 -0.75 7.21 5,699 63,256 54,285 875,918
FY 2002.. 3.74 5.19 0.34 111 6,325 10,794 9,016 723,107
FY 2003.. 3.97 6.86 0.14 2.75 8,443 24,157 19,507 745,284
FY 2004 4.86 6.67 0.01 1.80 11,738 16,746 12,680 826,651
FY 2005 5.03 5.75 -0.15 0.87 1,085 3,347 1,804 529,618
FY 2006.. 479 6.22 1.85 -0.42 2,492 9,047 5,643 575,219
FY 2007.. 4.36 11.14 0.30 6.48 17,636 41,377 36,563 584,379
FY 2008 432 10.17 0.21 5.64 34,941 61,777 57,517 1,024,929
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FY 2009 435 9.91 0.67 4.89 38,183 52,669 50,088 930,538
FY 2010.. 5.33 7.27 0.26 1.68 17,299 19,500 18,270 1,029,339
FY 2011 5.06 7.58 0.15 2.37 10,263 10,263 9,993 417,639
Rural Business Investment Program
FY 2006......ccvereirerieeierinemeerise st 772 9.01f L. 1.29 180 180 124 11,795
Renewable Energy Loan Guarantees
FY 2005.......ocmeerreerieeeeeninens 573 47.59 -0.16 42.02 3 -23 -50 65
FY 2006.. 6.45 22.45 -0.06 16.06 1,455 2,148 1,913 13,655
FY 2007 6.49 25.94 0.30 19.15 5,101 4,605 4,555 25,309
FY 2008 9.69 11.56 0.95 0.92 1,109 178 462 11,365
FY 2009.. 9.69 24.25 0.06 14.50 3,366 7,792 7,482 37,016
FY 2010.. 13.64 24211 L 10.57 4,487 4516 4,531 28,982
FY 2011 4636 ..l . .
Biorefinery Assistance Loan Guarantees (Section 9003)
FY 2009 33.34 57.44 0.95 23.15 18,891 19,300 18,748 80,000
FY 2010.. 327 .
FY 2011 26.02 30.24 0.09 413 1,486 1,486 1,447 87,825
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees
FY 1994.. -1.15 -0.79 0.21 0.57 -1 29 15 3,591
FY 1996.. -1.18 -0.80 -2.25 2683 L 53 32 8,460
FY 1997 -1.09 -0.80 2.32 261 L 10 6 2,188
FY 1998 -1.90 -0.80 -1.29 239 L 167 152 14,019
FY 1999.. -1.08 -0.83 -3.31 356 L 11 16 5,864
FY 2000.. -0.83 -0.80 247 244 L 6 4 9,013
FY 2001.. -1.50 -0.81 -0.45 114 L 34 31 4,747
FY 2002 -0.80 083} 0 .. 003 0 L. A 2,247
FY 2003 -0.81 43831 L. Y 1,737 1,532 3,542
FY 2004.. -0.90 08 .. 0.02( . 13 11 41,183
FY 2005.. -0.90 004 L 0.86 -48 26 22 2,650
FY 2006.. -0.90 o4 L 1.94 -3 9 8 450
FY 2007 -0.90 192 L 2.82 23 90 73 2,951
FY 2008 -0.82 078 1.60 19 76 69 3,796
FY 2009.. -0.82 106 0 . 1.88 7 13 15 733
FY 2011 -0.85 1001 0 . 8 L 36
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Rural Electrification and Telecommunications Loans:
Guaranteed Electric
FY 1999 0.00 0.02 0.01 0.01 50 L 29 145,911
FY 2000 0.01 003 L. 0.02 <] [ 8 52,259
FY 2001 0.01 003 L 0.02 -6 4 13 51,717
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Guaranteed Traditional Loans
FY 1993 1.00 8.70 -0.13 7.83 -45 7,732 3,659 46,951
FY 1994.. 1.00 2.77 -0.16 1.93 651 2,048 512 32,057
FY 1995 1.00 0.11 -0.18 o7 L 786 -622 24,649
FY 1996 1.00 -4.68 0.01 -5.69 8 -1,355 -1,109 19,656
Guaranteed NE Initiative Loans
FY 1996.......ceviremrerieererieensesssees s 5.00 -4.69 -0.09 -9.60 1 -1,318 -995 10,273
Department of Defense
Procurement:
ARMS |Initiative Loan Guarantee Program
FY 1998 0.96 71.67° 19.05 51.66) .. 12,072 6,870 10,000
FY 2002 319 38.47 154 33.74 -5 718 530 1,600
FY 2003.. 334 74.06 141 69.31 -1,235 13,604 12,129 16,500
FY 2004........oonenrneereeienns 337 73.10 0.14 69.59 820 2,941 2,194 3,500
Family Housing:
Family Housing Improvement Fund Guaranteed Loans
FY 2000 6.76 0.77 0.21 -5.78 -1,114 -13,754 -8,720 172,635
FY 2002 5.55 1.59 0.24 -4.20 -429 -3,050 2,412 64,600
FY 2003.. 5.63 218 0.09 -3.54 -506 2,410 -2,163 74,000
FY 2005 6.27 3.27 -0.07 -2.93 -1,221 -5,833 -4,957 165,000
Department of Education
Office of Federal Student Aid:
Federal Family Education Loan Program:
FFEL Guarantees
FY 1992 14.66 13.01 ! -1.65 10,162 -1,095,037 -422,669 14,496,225
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FY 1993 13.48 11.14 o) -2.34 -5,554 -1,095,923 -475,977 17,470,155
FY 1994 11.93 11.50 o) -0.43 23,479 -708,298 -215,135 22,626,030
FY 1995.. 15.03 11.06 o) -3.97 15,429 -823,289 -292,119 21,964,591
FY 1996 12.83 9.53 o) -3.30 -32,004 -976,666 -643,105 21,852,135
FY 1997 1271 8.93 o) -3.78 -8,452 -1,219,983 -877,140 23,224,286
FY 1998 8.83 9.04 o) 021 -15,576 -183,555 17,447 23,310,153
FY 1999 12.34 8.53 0.04 -3.85 -77,245 -1,247,153 -986,214 25,477,387
FY 2000.. 14.20 6.67 -0.10 -1.43 -137,311 -2,318,147 -1,912,309 29,264,872
FY 2001.. 8.68 4.69 0.29 -4.28 -194,910 -1,457,951 -1,224,553 34,227,852
FY 2002.. 8.84 4.47 -0.31 -4.06 -392,106 -2,095,903 -1,755,540 51,506,725
FY 2003 9.58 6.98 -0.04 -2.56 -746,629 -1,774,676 -1,178,575 69,054,759
FY 2004 1161 9.51 0.09 -2.19 -910,921 -2,713,608 -2,103,082 75,297,686
FY 2005.. 11.26 9.74 0.25 -1.77 -1,610,444 -2,652,366 -1,294,685 97,852,606
FY 2006.. 12.98 3.01 -0.95 -9.02 -3,497,914 -14,737,960 -12,092,080 119,264,303
FY 2007.. 6.27 -8.26 0.07 -14.60 -4,245,967 -15,426,472 -12,955,027 99,202,638
FY 2008 -3.67 -10.72 3.96 -11.01 -1,874,970 -6,820,412 -6,023,067 67,356,861
FY 2009 -2.98 -4.75 0.09 -1.86 94,662 -1,283,113 -1,235,215 68,821,922
FY 2010 -0.15 -2.81 -0.01 -2.65 -19,340 -520,114 -508,187 20,062,735
Department of Energy
Energy Programs:
Title 17 Innovative Technology Program:

Section 1705 Loan Guarantees
FY 2010 378 8.64 -0.18 5.04 4,633 4,945 4,632 98,500
FY 2011 7.56 4.79 0.12 0.37 8,393 8,393 8,076 1,669,900

Department of Health and Human Services
Health Resources and Services Administration:

Facilities Renovation Loans
FY 2003 3.49 151 0.16 2.14 -10 -109 -99 4,422
FY 2004 352 1.00 0.09 -2.61 -5 -105 -100 3,680
FY 2005 357 212 -2.18 0.73 -28 -258 -224 16,442
FY 2006.. 3.50 1.56 211 0.17 -16 -134 -142 6,125
FY 2007.. 3.42 1.84 -1.06 -0.52 -100 -517 -449 28,925
FY 2008 341 1.94 0.71 -2.18 -160 -121 -105 10,000
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FY 2011 2.72 386 0 1.14 81 81 80 24,442
Health Education Assistance Loans
FY 1992 10.32 411 L -14.43 -429 -109,818 -42,163 290,675
FY 1993 9.06 -3.80 13.43 0.57 -671 91,921 -43,172 340,752
FY 1994 8.87 1.49 -3.18 -4.20 -1,186 -42,364 -14,800 587,951
FY 1995.. 7.78 132 -1.02 -5.44 -1,473 -22,398 -13,471 616,250
FY 1996.. 0.06 0.75 1.62 -0.93 -1,447 3417 3,662 464,112
FY 1997.. 0.34 0.96 127 -0.65 -809 3,860 3,078 350,542
FY 1998 1.20 0.54 1.98 -2.64 -987 339 1,048 331,270
FY 1999 0.00 353 5.45 -1.92 -1,530 8,638 9,436 252,495
FY 2000.. 0.00 459 0.00 459 -110 5,671 5,654 116,608
FY 2001.. 0.00 5.04 435 0.69 -947 7,284 7,729 150,489
FY 2002.. 10.67 5.99 -4.54 0.14 -1,117 -8,761 -8,074 174,733
FY 2003 15.76 6.69 -1.47 -1.60 -740 -12,079 -10,336 78,857
FY 2004 16.48 8.74 2.99 -10.73 -574 -22,450 -20,320 45,693
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program
FY 2000 11.07 270 L -8.32 -103 -872 -556 6,996
FY 2001 11.07 153 L -9.54 -78 -1,008 -752 7,696
FY 2002.. 11.07 79 -9.28 -675 -6,718 -6,177 51,792
FY 2003 11.07 319 L -7.88 -141 -943 -568 8,107
FY 2004 10.56 4451 L. -6.11 -246 -937 -577 10,203
FY 2005 10.32 709 L -3.23 -75 -372 -215 4,493
FY 2006 12.26 349 L -8.77 -234 -1,437 -1,037 13,338
FY 2007.. 11.99 231 L -9.68 -1,062 -1,370 -1,150 12,457
FY 2008 12.12 8.46 0.19 -3.85 -116 -470 -465 13,351
FY 2009 12.34 14.45 0.32 1.79 10 179 165 7,922
FY 2010 11.18 9.80 -0.36 -1.02 156 -38 -42 3,153
FY 2011 10.20 820 ... -2.00 18 18 18 16,049
Indian Housing Loan Guarantee
FY 1994 8.13 1000 L 9.13 146 73 22 192
FY 1995 8.13 08 .. -9.01 403 -86 -386 1,965
FY 1996 8.13 329 L -11.42 291 -1,575 2,778 14,491
FY 1997 8.13 oosf .. -8.08 1,048 -1,637 -3,466 22,454
FY 1998 8.13 oosf ... -8.05 1,049 -1,045 -1,993 13,458
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FY 1999 8.13 249 L -5.64 553 -448 -1,400 11,887
FY 2000.. 8.13 o67f .. -1.46 592 -970 -1,886 14,340
FY 2001.. 8.13 omf L -1.34 335 -831 -1,371 11,814
FY 2002 2.47 -0.10 0.15 2.72 507 -597 -745 25,992
FY 2003 243 0.32 0.30 -3.05 72 -1,084 -1,065 39,229
FY 2004.. 2.73 -0.15 0.05 -2.93 41 -1,794 -1,653 60,410
FY 2005.. 2.58 1191 L -1.39 7 -1,532 -1,279 97,792
FY 2006.. 242 208 L 0.34 2,395 -412 -540 181,565
FY 2007 2.35 19 L -0.42 3,136 -415 -880 224,894
FY 2008 242 241 0.36 -0.37 4,513 459 13 294,908
FY 2009.. 2.52 1.02 0.40 -1.90 901 -7,219 -6,846 475,257
FY 2010.. 0.68 117 0.04 0.45 3,000 2,779 2,595 526,522
FY 2011 0.83 o34 L -0.49 -459 -459 -448 299,812
Native Hawaiian Housing Loan Guarantees
FY 2005 2.58 1000 L -3.58 93 15 -58 1,674
FY 2008.. 242 032 -2.10 -721 -748 -89 4,342
FY 2009.. 2.52 0.98 0.40 -1.94 -856 -1,019 -197 13,049
FY 2010.. 252 0.98 0.08 -1.62 -3,966 -4,099 41 34,665
FY 2011 0.83 o72f L -0.11 -124 -124 -1 10,726
Community Planning and Development:
Community Development Loan Guarantees (Section 108)
FY 1996 2.10 023 . -1.87 -307 -7,810 -4,201 273,405
FY 1997 2.30 024 L. -2.06 -384 -6,962 3,772 211,118
FY 1998 2.30 oe4f L. -1.66 -1,286 7,711 -4,084 277,198
FY 1999.. 2.30 104 L -1.26 -1,334 -6,413 -3,158 293,147
FY 2000.. 2.30 118 L -1.12 -1,231 5,529 -3,418 300,048
FY 2001.. 2.30 o74f L. -1.56 573 -4,605 2,729 188,973
FY 2002 2.30 2161 L -0.14 -1,041 -2,642 -455 259,968
FY 2003 2.30 2250 L -0.05 -642 -1,722 -357 281,379
FY 2004.. 2.30 239 L 0.09 -815 -799 -29 238,735
FY 2005.. 2.30 2731 0.43 -2,098 -191 1,260 262,554
FY 2006.. 2.20 L o 1.84 181 3,664 3,627 170,589
FY 2007 217 403( L. 1.86 430 3,278 3,065 120,695
FY 2008 2.25 389 L 1.64 1,093 2,185 2,001 112,315
FY 2009.. 2.26 0 2.35 2,189 2,917 2,751 104,721
FY 2010 240 479 L. 2.39 1,900 1,900 1,747 76,366
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2011t 2.34 4291 L 1.95 1,278 1,278 1,246 65,001
Housing Programs:
FHA Mutual Mortgage Insurance Fund:

Mutual Mortgage Insurance Program
FY 1992 -2.60 -3.22 -0.82 0.20 8,522 -205,155 -260,152 43,436,966
FY 1993.. -2.70 -2.67 -0.16 0.19 9,522 200,404 6,350 71,620,338
FY 1994.. -2.79 -1.81 0.76 0.22 16,999 1,506,250 925,717 82,367,121
FY 1995 -1.95 -0.76 0.99 0.20 14,109 887,943 595,014 40,997,968
FY 1996 2,77 -1.08 1.42 0.27 28,952 1,838,955 1,477,635 64,199,785
FY 1997.. -2.88 -1.05 1.34 0.49 37,671 2,098,350 1,604,715 67,016,474
FY 1998.. -2.99 -1.49 1.18 0.32 76,911 1,767,384 1,301,282 93,255,810
FY 1999.. -2.62 -1.33 091 0.38 132,925 1,928,042 1,365,493 111,807,782
FY 2000 -1.99 0.16 1.69 0.46 99,916 2,401,190 1,723,503 84,858,576
FY 2001 -2.15 0.08 154 0.69 274,003 3,500,050 2,558,710 121,642,414
FY 2002.. -2.07 031 141 0.97 189,522 3,892,806 3,011,628 131,415,258
FY 2003.. -2.53 1.29 153 2.29 945,512 5,514,489 4,352,917 115,979,735
FY 2004.. -2.47 1.80 0.98 329 515,095 5,413,557 4,534,612 107,616,910
FY 2005 -1.80 5.21 0.97 6.04 943,593 4,513,766 4,073,059 57,971,792
FY 2006 -1.70 6.42 152 6.60 1,432,267 4,917,538 4,210,125 51,765,426
FY 2007.. -0.37 928 L. 9.65 2,238,564 6,293,020 5,484,150 56,509,219
FY 2008.. -0.25 6.36 0.04 6.57 5,357,590 12,908,773 11,461,518 171,825,322
FY 2009.. -0.05 1.07 0.09 1.03 2,471,376 4,138,813 3,771,229 330,458,853
FY 2010 -0.86 -1.28 0.04 -0.46 -673,421 -1,326,089 -1,293,428 297,614,083
FY 2011 -3.10 -4.53 3.10 -4.53 -3,501,672 -3,501,672 -3,376,081 217,747,580

Mutual Mortgage Insurance Program—HECM
FY 2009.. -1.37 343 -1.01 5.81 -851,950 1,422,149 1,425,020 30,188,777
FY 2010.. -0.50 -0.28 401 -3.79 -499,770 26,879 44,388 21,732,179
FY 2011 -0.01 0.34 0.01 0.34 65,675 65,675 62,547 18,224,410

FHA General and Special Risk Insurance Fund:

FHA General and Special Risk Insurance
FY 1992.. o4 . L 8,741 -298,751 -305,469 7,567,339
FY 1993.. e 6,068 -247,845 -252,128 9,632,594
FY 1994 ooof . 2,458 -532,958 -534,660 13,220,319
FY 1995 039 . ] 3,321 -16,077 -18,410 9,807,183
FY 1996.. ooof . . 9,978 384,250 377,770 12,555,726
FY 1997, 002 . ] 23,091 -591,527 -606,119 13,145,248
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1998 o . L 25,439 -168,666 -182,824 15,732,866
FY 1999.. ooy .. L 17,609 -30,298 -39,456 16,433,904
FY 2000.. wy 18,667 -172,870 -182,630 12,772,111
FY 2001 014 0 20,444 -12,427 -22,335 16,203,558
FY 2002 83 L 17,025 357,928 350,803 21,044,238
FY 2003.. 020 L 36,345 365,316 351,994 22,703,177
FY 2004.. 1000 0 -102,645 418,776 456,961 23,286,150
FY 2005.. 034 ) -107,889 584,552 622,355 19,275,230
FY 2006 070 . -266,092 1,823,072 1,895,250 28,579,790
FY 2007 246 L -497,128 2,325,966 2,447,682 32,607,353
FY 2008.. 88 -495,115 1,944,839 2,037,975 37,775,696
FY 2009.. =4 0 20,932 -1,760 -4,824 7,850,464
FY 2010.. 48 L 54,244 -21,064 -18,421 15,835,072
FY 2011 272 0 L -157,273 -157,273 -151,108 14,156,787
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities
FY 1998 032 .0 .
FY 1999 0420 .0 .
FY 2000 029 .0 .
FY 2001.. 03 . .
FY 2002.. 03 .0 .
FY 2003.. 03 .0 .
FY 2004 0270 . .
FY 2005 0234 . .
FY 2006.. 023y . .
FY 2007.. 021 .0 .
FY 2008.. 021 .0 .
FY 2009 021 .0 .
FY 2010 0221 . .
FY 2011 -0.24 0208 L. 0.04 140,139 861,075 816,899 3,352,771,393
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans
FY 1992, 6.73 474 L -1.99 -813 -1,814 -593 48,990
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1993 11.69 2088 ... 919f L. -37,030 -18,728 57,501
FY 1994 . 12.73 230 -10.43 1,123 -15,109 -8,471 59,090
FY 1995.. 18.73 383 -14.90 -763 -13,253 -7,600 38,085
FY 1996 1253 6o00f ... 6531 L. -1,929 -1,262 15,818
FY 1997 13.00 943 L -3.57 -322 -685 -446 13,447
FY 1998.. 13.00 e -11.04 -399 -2,252 -1,737 17,019
FY 1999.. 7.54 614 L -1.40 1,134 -927 -637 46,810
FY 2000.. 7.54 631 -1.23 -1,316 -1,263 -127 53,928
FY 2001 6.73 3.89 0.51 -3.35 1,140 -1,173 -877 44,247
FY 2002 6.00 5.61 0.29 -0.68 1,225 -748 -71 53,034
FY 2003.. 6.91 6.72 0.37 -0.56 1,188 -621 180 56,745
FY 2004.. 6.13 6.47 -0.02 0.36 -1,521 -517 570 75,193
FY 2005.. 6.76 531f L -1.45 1,574 -1,387 -587 68,054
FY 2006 475 703 L 2.28 -4,228 2,102 2,254 102,933
FY 2007 6.45 1305 ... 6.60 -2,428 4,557 4,150 66,327
FY 2008.. 6.56 4200 -2.36 -3,324 -1,944 -1,387 69,642
FY 2009.. 7.73 521f .. -2.52 -4,529 -1,875 -1,425 69,592
FY 2010.. 7.29 693 .. -0.36 -246 1,057 1,038 61,491
FY 2011 8.16 644 L. -1.72 1,040 1,040 1,001 36,303
Indian Insured Loans
FY 2008.......ccemimerieiierinemessisesssseesessss s 414 0.04 o) -4.10 * -36 -33 836
FY 2010......ceceeieririerinem s 3.08 1.04 o) -2.04 * -18 -17 852
International Assistance Programs
Agency for International Development:
Loan Guarantees to Israel
FY 1993 0.00 -1.90 o) -1.90 -103,876 -82,794 -38,545 2,000,000
FY 1994 0.00 -1.30 o) -1.30 96,271 -55,155 -20,377 1,563,000
FY 1995 0.00 -1.55 o) -1.55 -68,671 -47,967 -19,809 1,250,000
FY 1996 0.00 -1.05 o) -1.05 -91,526 -49,441 -19,084 1,751,300
FY 1997 0.00 -0.80 o) -0.80 -64,628 -31,948 -10,531 1,250,000

70




Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1998 0.00 1.08 o) 1.08 -3,257 25,413 14,439 1,411,868
FY 2003 0.00 -1.07 1.13 -2.20 -89,348 -18,388 -35,633 1,600,000
FY 2004.. 0.00 0.73 0.12 0.85 95,274 9,490 12,836 1,750,000
FY 2005.......omeereeeerieeeeeninens 0.00 2.37 0.58 1.79 -44,269 15,779 18,133 750,000
Loan Guarantees to Egypt
FY 2005......ceveeeirerieeieeinemeesisssss e 0.00 312 0.58 -3.70 -69,448 53,238 -39,006 1,250,000
Urban and Environmental Credit
FY 1992 15,51 -4.46 -5.56 -14.41 -1,581 -5,838 -2,149 53,000
FY 1993.. 20.85 -3.52 -7.69 -16.68 -3,165 -71,957 -2,767 94,000
FY 1994.. 8.48 -1.61 -2.88 -7.21 -4,005 -5,853 -2,116 153,750
FY 1995 13,58 -2.62 -1.14 -15.06 -167 -6,016 -3,064 138,000
FY 1996 5.04 -3.91 0.80 -9.75 -2,735 -5,923 -2,619 76,450
FY 1997.. 7.50 -5.18 (4) -12.68 -2,225 -3,620 -1,831 39,000
FY 1998 24.67 49.20 o) 2453 1,141 9,836 4,650 10,000
FY 2000 6.97 -9.66 -7.88 -8.75 -404 -5,161 -1,787 21,500
Development Credit Authority (DCA)—Loan Guarantees
FY 1999 450 -3.54 -1.60 -6.44 -158 -3,506 -2,586 65,824
FY 2000.. 5.65 -1.61 -1.47 -5.79 -28 -391 -234 15,503
FY 2001 2.04 -0.80 -0.42 242 -32 -1,042 -723 94,834
FY 2002 373 0.03 371 0.01 -124 -55 -96 54,372
FY 2003 3.77 0.63 o) -4.40 105 -1,186 -762 143,268
FY 2004 371 -5.31 o) -9.02 566 -8,063 -6,557 113,253
FY 2005.. 5.08 -0.78 o) -5.86 -1,078 -943 -886 108,325
FY 2006 3.66 213 o) -1.53 33 3,785 2,996 121,629
FY 2007 1.96 1.58 o) -0.38 399 6,414 5,450 42,310
FY 2008.. 379 502( L 1.23 2,787 2,838 2,217 56,681
FY 2009.. 2.16 068 0 ... -2.84 -726 -701 -642 25,128
FY 2010.. 4.86 754 L 2.68 1,874 1,874 3,782 59,128
FY 2011 693f¢ . - .
Overseas Private Investment Corporation
OPIC Loan Guarantees
FY 1992 0.52 8671 L. 9.19 8 -49,350 -26,179 272,702
FY 1993 1.92 993 L. -11.85 1,135 -80,647 30,106 308,878
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
. C t timat .
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current P;Zims%is(:(')m change due to urren ree? ;ma € reestimate reestimate amount, | disbursements to
rate reestimated rate interzst rates technical s ::noun d amount excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1995 191 315 L -5.06 -20,970 -165,170 -45,234 1,011,636
FY 1996.. 372 12.95 0.57 -17.24 -5,965 -195,159 -112,832 792,384
FY 1997.. 0.32 -8.40 0.18 -8.90 -2,784 -103,722 52,892 654,387
FY 1999 -12.18 18.08 -0.09 -5.81 5,639 -150,627 -92,936 564,865
FY 2000 -7.64 -5.50 0.22 2.36 -6,850 -17,376 -17,642 297,200
FY 2001.. 0.84 -4.40 0.03 5.27 -1,417 -27,004 -21,094 378,692
FY 2003.. -6.43 -6.84 0.01 -0.42 -17,348 10,225 959 659,441
FY 2004.. -5.50 5831 L. -0.33 34,226 -19,318 -19,974 1,242,238
FY 2005 0.87 351 L -4.38 1,565 -29,137 -21,862 1,364,289
FY 2006 -2.68 134 134 4,606 4,736 3,531 461,644
FY 2007.. 0.32 302 L 270 33,385 40,539 33,335 764,434
FY 2008.. 1.10 4100 3.00 5,356 5,356 4,637 155,580
FY 2009.. 2270 1,147
FY 2010 8 . 462
FY 2011 83 .0 . 246
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan Guarantees
FY 2009 1.86 0.00° 0.01 -1.98 -32 -79 -74 3,989
FY 2010 1.86 0.81 0.04 -1.09 -38 -24 -23 2,175
FY 2011 1.79 180 0.01 17 17 17 3,130
Maritime Administration:
Maritime Guaranteed Loans (Title XI Program)
FY 1993 1.69 -3.43 -0.03 -5.09 -16 -3,413 -2,254 47,394
FY 1994 9.88 89 -13.67 -70 -34,225 -16,573 148,643
FY 1995 9.88 10020 .. 0.14 -13,756 36,780 3,366 312,401
FY 1996.. 6.76 552 L -1.24 -663 -32,417 10,194 713,592
FY 1997.. 8.66 23.09 0.59 13.84 2,625 29,361 36,479 170,657
FY 1998.. 5.47 -2.90 0.17 -8.54 -149 -60,664 -38,638 502,434
FY 1999 4.26 15.10 0.28 10.56 -4,671 82,025 90,257 869,610
FY 2000 6.47 5.46 1.29 0.28 -5,983 -18,602 -6,237 797,809
FY 2001.. 4.60 3.02 0.65 223 -8,537 22,132 -15,827 690,771
FY 2002 5.62 7.15 0.36 117 -12,131 2,803 2,878 225,347
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Characteristics of Subsidy Reestimates
. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2003 6.20 -0.81 1.20 -8.21 -4,192 -25,625 -20,076 305,356
FY 2004.. 6.06 -2.64 -0.03 -8.67 -1,122 -16,729 -14,017 173,654
FY 2005.. 26.06 66.84 10.68 30.10 40,083 63,954 51,273 139,731
FY 2009 483 2.52 172 -4.03 -3,789 -10,307 -9,273 299,275
FY 2010 6.21 419 -6.21 4.19 -262 -515 -446 22,544
Department of the Treasury
Departmental Offices:
Troubled Asset Relief Program:
Asset Guarantee Program 7
FY 2009......0eceiriieireees s -0.25 -1.10 0.01 -0.86 36,154 -1,228,314 -1,179,731 301,000,000
Troubled Asset Relief Program, Housing Programs:
FHA Refi Letter of Credit”
FY 2011 1.26 127 -0.09 0.10 10 10 9 73,264
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed Loans
FY 1992 2.19 1.66 021 0.74 -2,765 53,426 -90,775 26,473,457
FY 1993 2.33 0.04 o) -2.29 -2,323 -1,167,653 -766,722 44,040,055
FY 1994.. 1.36 -0.30 -0.02 -1.64 -8,441 -1,117,329 -708,017 44,630,046
FY 1995.. 118 -0.50 0.21 -1.47 -4,811 -607,138 -369,690 24,514,642
FY 1996.. 1.56 -0.45 0.16 217 -6,564 -879,482 -593,471 32,082,686
FY 1997 0.74 -0.86 -0.30 -1.30 -5,270 -653,433 -399,502 27,191,137
FY 1998 0.49 -0.40 0.01 -0.90 -4,558 -596,533 -360,235 44,709,106
FY 1999.. 0.45 -0.20 -0.03 -0.62 -14,891 -418,619 -282,748 47,235,321
FY 2000.. 0.68 -1.00 -0.05 -1.63 9,799 -477,512 -344,321 21,799,649
FY 2001.. 0.29 -0.46 0.01 -0.76 -8,047 -377,989 -241,403 34,064,438
FY 2002 0.39 -0.58 0.05 -1.02 -10,501 -455,267 -361,074 38,871,184
FY 2003 0.81 0.04 0.19 -0.96 11,859 -546,142 -495,892 66,656,165
FY 2004.. 0.50 0.14 -0.05 031 15,552 -137,509 -130,208 35,693,154
FY 2005 -0.32 0.76 0.03 1.05 40,171 338,059 252,102 24,135,638
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Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2006 -0.32 112 o) 1.44 39,433 410,613 333,030 23,922,505
FY 2007 -0.36 1.14 0.03 1.47 48,578 427,686 364,704 25,109,088
FY 2008.. -0.37 0.73 0.08 1.02 55,399 435,187 400,860 37,568,735
FY 2009.. -0.66 0.47 0.11 1.02 151,384 797,783 769,064 69,821,793
FY 2010.. -0.17 0.05 -0.01 0.23 70,819 146,834 140,369 65,882,067
FY 2011 -0.31 0.07 0.10 0.28 273,870 273,870 271,617 71,931,261
Guaranteed Loan Sale Securities—Vendee
FY 1992 0.00 154 o) 154 1,081 29,240 18,903 1,234,037
FY 1993 0.00 3.62 o) 3.62 4,272 94,330 57,324 1,591,309
FY 1994.. 0.00 5.95 o) 5.95 3,484 123,792 84,228 1,407,246
FY 1995 0.00 5.08 o) 5.08 3,543 102,188 68,384 1,351,043
FY 1996 0.00 5.14 o) 5.14 2,663 77,709 64,800 1,262,970
FY 1997 0.00 1.14 o) 1.14 1,772 7,148 10,712 979,856
FY 1998 0.00 -0.36 o) -0.36 4,974 -13,066 -3,563 1,127,250
FY 1999.. 5.69 1.97 o) -3.72 5,608 -43,039 -34,473 967,977
FY 2000.. 5.45 2.07 -0.08 -3.30 9,592 -61,208 -47,678 1,487,972
FY 2001 521 -0.27 0.02 -5.50 5,527 -50,925 -43,305 808,091
FY 2002 5.05 -0.45 0.28 -5.78 8,429 -56,520 52,295 967,494
FY 2003.. 5.06 -1.88 0.30 -1.24 2,526 -20,596 -19,275 282,669
FY 2004.. 5.65 0.80 0.11 -4.96 3,952 -14,153 -14,101 297,104
FY 2008.. 214 3.76 0.20 1.42 6,756 3,999 3,201 192,616
FY 2010 242 3.82 -0.02 1.42 4,315 3,491 3,248 226,696
FY 2011 2.00 4.65 0.15 2,50 5,105 5,105 4,984 185,975
Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees
FY 1992, 485 2.40 0.53 -2.98 -845 -158,282 -127,7117 5,201,425
FY 1993 521 174 0.22 -3.69 -1,316 -232,142 -201,033 5,900,395
FY 1994.. 2.15 0.53 0.04 -1.66 -108 -174,850 -113,509 7,149,255
FY 1995 2.74 2.40 0.23 -0.57 -610 2,338 -8,524 7,107,900
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. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 1996 1.06 1.06 ooof -38 15,142 -3,050 6,598,429
FY 1997.. 1.93 0.67 0.30 -1.56 1,305 -80,968 -98,718 7,878,344
FY 1998.. 2.14 1.03 -0.91 -0.20 1,804 -65,243 -84,527 7,642,359
FY 1999 1.39 152 -0.50 0.63 6,217 45,389 8,600 8,615,101
FY 2000 1.16 2.28 -0.07 1.19 12,239 168,676 93,315 8,950,591
FY 2001.. 1.16 2.35 0.05 1.14 11,454 140,688 96,771 8,517,823
FY 2002.. 1.07 1.15 0.14 -0.06 16,787 26,668 5,749 8,899,069
FY 2003.. 1.04 244 L 1.40 25,951 134,246 109,641 8,319,663
FY 2004 0.78 2.77 0.17 2.16 42,065 281,228 221,278 11,802,374
FY 2005 0.00 457 -0.06 4.63 113,222 727,665 584,765 13,245,178
FY 2006.. 0.00 8.09 -0.05 8.14 197,678 1,219,914 994,390 12,771,619
FY 2007.. 0.00 10.60 0.00 10.60 282,132 1,491,399 1,290,715 12,583,639
FY 2008.. 0.00 8.26 0.08 8.18 237,868 957,271 895,564 11,071,623
FY 2009 0.00 4.29 0.00 4.29 26,315 105,953 103,641 2,433,160
FY 2010 0.46 377 0.11 3.20 44,882 67,593 66,071 2,021,163
FY 2011 0.97 2.85 0.00 1.88 101,742 101,742 98,587 5,357,807
7(a) General Business Loan Guarantees—STAR
FY 2002......0cmmierierieemeesees e 1.67 1.80 o) 0.13 3,599 9,527 2,791 1,637,709
FY 2003.....coiiriieireeers s 1.04 1.81 o) 0.77 3,019 13,953 10,437 1,378,786
Section 504 Certified Development Companies Debentures
FY 1992 0.49 343 ) 2.94 -357 10,675 16,041 562,596
FY 1993 0.54 1.67 o) 1.13 -292 -7,618 7,625 723,343
FY 1994.. 0.51 6.09 1.68 3.90 -267 84,238 64,795 1,135,129
FY 1995.. 0.57 4.06 2.40 1.09 -378 43,104 40,077 1,314,744
FY 1996.. 0.00 231 -0.01 2.32 -2,202 38,152 42,981 2,076,042
FY 1997 0.00 -1.75 -0.07 -1.68 396 -13,985 -21,089 1,203,911
FY 1998 0.00 -0.99 -1.35 0.36 1,419 -3,753 -14,797 1,464,717
FY 1999.. 0.00 0.18 0.30 0.12 885 17,103 2,359 1,596,437
FY 2000.. 0.00 1.06 0.05 1.01 1,510 26,953 13,341 1,492,097
FY 2001.. 0.00 2.48 0.06 242 -1,337 74,325 42,501 1,910,784
FY 2002 0.00 1.75 0.06 1.69 18,086 59,659 32,325 2,065,244
FY 2003 0.00 3.06 0.06 3.00 28,462 121,213 73,159 2,680,491
FY 2004 0.00 591 -0.01 5.92 43,055 265,759 175,602 3,257,047
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. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2005 0.00 11.80 -0.07 11.87 89,813 617,103 461,185 4,216,905
FY 2006.. 0.00 18.70 -0.04 18.74 173,454 1,019,507 842,969 4,769,253
FY 2007.. 0.00 23.05 0.05 23.00 234,832 1,282,881 1,137,009 5,216,078
FY 2008 0.00 20.62 0.06 20.56 165,839 872,965 801,135 4,195,814
FY 2009 -0.07 1521y L 15.28 34,911 139,841 128,327 856,908
FY 2010.. 0.00 852 L 8.52 44,385 49,596 46,767 558,430
FY 2011 0.00 595 L. 5.95 36,361 36,361 34,661 596,471
Section 504 Certified Development Companies Debentures—
DELTA
FY 1996 0.57 -1.09 o) -1.66 2 -249 -134 8,463
FY 1997.. 1.01 -170.13 o) -171.14 -8 -4,897 -2,868 1,727
FY 1998 0.72 -160.18 o) -160.90 -16 -12,424 -8,248 5,278
FY 1999.....coieirere e 1.29 -3.03 o) 4321 L. -105 -72 1,725
SBIC Debentures
FY 1992 14.29 22.01 0.19 7.53 48 11,692 4,398 60,060
FY 1993.. 15.40 1.63 0.07 -13.84 209 -18,965 -8,590 63,350
FY 1994 16.25 377 -0.46 -19.56 24 -33,388 -19,545 100,000
FY 1995 14.65 -17.89 0.41 -32.95 19 59,617 -32,742 104,430
FY 1996.. 15.46 -27.22 -0.02 -42.66 2 -75,677 -44,355 108,570
FY 1997.. 319 -21.04 -0.01 -24.22 1,429 -56,017 -32,234 138,725
FY 1998.. 1.94 1.15 -2.89 2.10 1,748 -13,917 -1,309 382,035
FY 1999 1.38 6.32 -2.36 7.30 1,631 18,688 13,617 292,750
FY 2000 0.00 0.07 o) 0.07 -129 2,765 453 296,155
FY 2001.. 0.00 -1.88 o) -1.88 4,115 -7,231 -7,454 391,360
FY 2002 0.00 3.05 o) 3.05 12,310 14,818 11,005 376,940
FY 2003 0.00 124 0.03 121 114 5,544 4,483 403,750
FY 2004 0.00 -1.95 -0.06 -1.89 3,633 -7,881 -9,044 460,780
FY 2005 0.00 -3.52 -0.20 -3.32 -2,535 -11,093 -10,040 301,420
FY 2006.. 0.00 83991 L -3.99 -3,884 -17,269 -15,269 419,705
FY 2007.. 0.00 -3.26 0.15 341 -4,063 -21,892 -19,469 649,285
FY 2008.. 0.00 066 0 ... -0.66 2,742 -5,877 -5,909 906,545
FY 2009 0.00 orrf L 0.77 3,069 5,087 4,503 588,140



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

i

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2010 0.00 1241 L 124 6,888 11,411 10,806 789,315
FY 2011 0.00 oorf . 0.07 469 469 351 548,950
SBIC Participating Securities
FY 1994 9.00 -4.77 -0.41 -13.36 219 -24,051 -20,738 149,660
FY 1995 8.90 24.85 0.18 15.77 370 75,552 33,142 219,940
FY 1996.. 9.00 11.05 -0.02 2.07 -1,034 18,652 3,975 231,230
FY 1997.. 329 28.92 -0.10 25.73 -10,289 84,193 57,767 232,830
FY 1998.. 2.20 731 -0.93 6.04 -3,972 26,431 35,469 677,825
FY 1999 219 55.74 -1.03 54.58 -10,164 604,122 480,262 930,450
FY 2000 1.80 34.90 0.26 32.84 -76,291 357,433 362,215 1,089,560
FY 2001.. 131 21.79 0.24 20.72 -136,104 324,230 287,714 1,677,425
FY 2002.. 0.00 19.35 0.22 19.57 -139,916 223,556 191,800 1,107,935
FY 2003.. 0.00 1470 -0.36 15.06 94,739 139,932 143,064 1,057,225
FY 2004 0.00 20.32 -0.07 20.39 -283,497 605,589 533,480 2,910,155
SBIC New Market Venture Capital..........ccocvvvrrerereeeneneensnsnneeeens
FY 2002 14.47 315 1.16 -12.48 -1,046 -2,596 -1,789 18,750
FY 2003 15.46 6.17 1.23 -10.52 -2,087 -5,885 -4,326 53,250
7(a) General Business—DELTA
FY 1995 4.86 1.07 o) 89 91 -47 1,220
FY 1996 315 9.50 o) 6.35 2 2,413 1,283 21,115
FY 1997 347 0.88 o) -2.59 5 -1,183 -685 27,309
FY 1998 3.36 6.11 o) 2.75 24 1,156 725 27,296
FY 1999 2.08 9.87 o) 7.79 34 3,967 2,643 35,028
FY 2000.. 1.83 7.00 o) 5.17 9 945 659 13,508
FY 2001 1.87 22.30 o) 20.43 1 637 491 2,470
FY 2002 173 -3.18 o) 491 L -57 -48 1,003
FY 2003 151 -1.48 o) 29 L -5 -4 150
Secondary Market Guarantee
FY 2004 0.00 038 0.38 16,959 131,195 142,783 38,008,032
FY 2005 0.00 029 .. 0.29 13,544 10,227 11,844 4,224,301
FY 2006 0.00 006 ... 0.06 -6,637 2,063 1,956 3,633,474



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
! C t timat .
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Psrr;?]nts%is(t)cl)nt change due to urren ree? ;ma € reestimate reestimate amount, | disbursements to
rate reestimated rate interzst rates technical s ::noun d amount ® excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)

FY 2007 0.00 009 ... 0.09 -3,593 3,328 3,212 3,678,115

FY 2008 0.00 003 ... 0.03 -387 1,236 1,256 4,137,912

FY 2009.. 0.00 003 0 L -0.03 1,489 -803 -680 2,381,185

FY 2010.. 0.00 0.29 0.05 0.24 -2,306 9,896 9,626 3,379,396

FY 2011 0.00 0.23 0.01 0.22 10,010 10,010 9,667 4,299,164
SBIC 301(d) Guarantee

FY 1992 27.30 -3.19° ) 30491 L -10,086 -3,612 12,290

FY 1993 28.88 29.34° ) 046 ... 64 49 11,030

FY 1994 29.92 3012° ) 0200 . 55 25 13,240

FY 1995 27.85 29.18° ) 133 L 647 299 23,320

FY 1996 28.93 30.07° ) w4 15 8 700
502 Local Development Companies

FY 1992 5.95 5.87 ) 008 0 -17 -7 28,070

FY 1993.. 5.58 1.06 ) 452 L -3,339 -1,476 34,301

FY 1994 1.60 1.96 ) 036 ... 350 129 36,626

FY 1995, ..o 1.50 0.24 ) 1260 L -945 -443 36,985
Secondary Market 504 First Mortgage Guarantees—ARRA

FY 2010 0.00 4.09 0.01 4.08 1,662 1,662 1,617 40,035

FY 2011 0.00 2100 2.10 3,392 3,392 3,220 156,449
ARC Loan Guarantees—ARRA

FY 2009 75.77 50.31 3.83 -29.29 9,728 -23,924 -22,031 88,294

FY 2010 76.15 50.70 0.87 -26.32 25,286 -46,824 -45,176 179,517
7(a) General Business Loan Guarantees—ARRA

FY 2009 3.10 6.17 0.17 2.90 31,348 170,196 169,073 5,630,318

FY 2010 4.23 6.01 0.17 1.61 21,948 45,864 45,013 2,497,252
Section 504 Certified Development Companies—ARRA

FY 2009 2.14 1381 L 11.67 85,169 252,290 225,223 2,045,432

FY 2010 2.05 11631 .. 9.58 63,754 98,356 93,505 937,780
7(m) Microloan Guarantees

T 11.95 3.86° ) 809l . -189 -104 1,579
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

79

. Percentage point , Net lifetime Net lifetime Total
! C t timat .
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Psrr;?]ms%is(:(')m change due to urren reei ;ma € reestimate reestimate amount, | disbursements to
rate reestimated rate interzst rates technical s ::noun d amount ® excluding interest date
assumptions (8 thousands) ($ thousands) ($ thousands) ($ thousands)
FY 1997 8.21 087° ) a3 -294 177 2,702
FY 1998 8.15 3.86° ) 42 L -206 -133 3,654
FY 1999.. 7.97 599° ) S:):] I -39 27 1,757
FY 2000 8.32 0.94° ) 738 111 -76 1,150
FY 200Lccccumuvoeeeereeesesesesssssessesseesesessssseeesesseesssssessssesssessesessee 7.95 043° ) sl -186 -144 2,000
7(a) Dealer Floor Plan
FY 200Lcccvvmmeoeeessseessssessssseesssses s sssssesssiseess 0.02 002 L -0.04 -6 -6 -4 7,608
7(a) Dealer Floor Plan—ARRA
FY 2009 0.20 o3l .. -0.07 -56 -53 -41 70,188
FY 2010 0.21 018 .. -0.03 -99 -82 -70 314,923
Section 504 Certified Development Companies
Debentures—ARRA Ext.
FY 2010 2.05 1.3 9.08 95,407 137,911 130,788 1,406,014
FY 2011 2.18 4 5.56 33,662 33,662 32,036 589,919
504 Commercial Real Estate (CRE) Refinance Program
FY 2011 0.00 6.671 ... 6.67 3,926 3,926 3,742 57,375
7(a) Business Loan Guarantees—ARRA Extension
FY 2000, nsenes 423 6.00 0.17 1.60 65,219 96,065 94,057 5,310,351
FY 2001 5.48 6.02) ... 0.54 39,352 39,352 38,434 6,741,553
Other Independent Agencies
Export-Import Bank of the United States:
Guarantee and Insurance
FY 1992 491 203y L -2.88 -303 -356,447 -356,224 8,102,397
FY 1993 3.74 S700 0 -9.44 -14,515 -1,096,516 -1,086,160 6,752,316
FY 1994 4.06 2200 -6.26 77,780 -833,733 -887,633 9,448,361
FY 1995 6.72 37 -10.43 -584 -774,244 773,862 5,490,571
FY 1996 6.65 413 -10.78 -2,790 -1,054,632 -1,052,918 6,449,940
FY 1997.. 6.66 204 L -8.70 -24,652 -899,468 -884,988 8,422,038
FY 1998 7.83 0591 .. -1.24 -9,379 738,153 733,048 6,937,365
FY 1999 5.90 9 L -3.99 -10,004 -548,619 -543,339 11,692,113
FY 2000 7.47 037 -7.83 -10,654 -797,118 -792,026 9,730,538
FY 2001 7.44 0451 ... -6.99 24,772 748,142 -738,636 10,785,546



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES *—Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point , Net lifetime Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original subsidy Current Perr]centa%e p(t)lnt change due to Current reest;mate reestimate reestimate amount, | disbursements to
rate reestimated rate Cin?enrth ri(taeso technical 6 ?Iﬂzi:\tn i) amount ® excluding interest date
assumptions ($ thousands) ($ thousands) ($ thousands)
FY 2002 5.29 1441 L -3.85 -70,866 -486,574 -461,397 12,804,697
FY 2003.. 0.57 od8f .. -0.09 -75,637 -93,547 -68,111 24,677,709
FY 2005.. -0.13 031 L 0.17 -50,096 -77,345 -64,633 10,338,972
FY 2006 -1.31 o4rf L 1.78 -136,827 204,839 236,227 29,936,109
FY 2007 0.04 o7 L -0.75 -22,933 5,973 10,886 8,570,361
FY 2008.. -0.68 031 L -0.37 -29,931 -28,528 -23,131 14,396,876
FY 2009.. -0.97 05 0 .. -0.41 -10,848 -10,889 -9,546 1,602,710
FY 2010.. 200 . .
FY 2011 34 .0

*$500 or less.
! Reestimates for some programs did not appear in the 2013 Appendix because they were $500,000 or less.
2 Current year reestimates including interest on reestimates.

% Total (net cumulative) reestimates including interest on reestimates.
* Breakout between technical and interest reestimates is not available.
¥ Cohort s closed as of the end of 2011.

® The 2011 cohort includes activity for fiscal years 1998 through 2011.

7 Subsidy costs are calculated using the discount rate required by the Federal Credit Reform Act adjusted for market risks, as required by law.
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Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES *

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNEISNID.......cciieiiiieiieeeei et 79 20 i . o
Farm OPErating........ceeveereeiieeneessiessse s 91 8 i 0
Emergency Disaster... 93 6 o L 0 O ot
Indian Tribe Land ACQUISIEION. .......cveriverrieriiieeieeseesse e 00 . .
Boll Weevil Eradication.............. 00 .
Indian Highly Fractionated Land 94 1 2 ] 1 L e o et
Farm Storage Facility Loans:
Farm Storage Facility LOANS..........ccceereerrieinineseeseesneenineenn] 40 eo] ... .0 .0 .
Sugar Storage Facility Loans 40 eo}] ... 0 .0 .0
Rural Housing Service:
Multifamily Housing Revitalization:
Multi-Family Housing Revitalization Seconds..........cccocceivieviriinnnc) 7 62 0 0
Multi-Family Revitalization Zero............cccevvevieveireeseesiesneenns 5 50 44 0
Community FaCilitieS LOANS..........cccoeereveriieiieineesesissessneenssennd 11 30 30 14 7 2 1 1 1 3
Rural Housing Insurance Fund:
Section 502 Single-Family Housing... 79 20 i 0
Section 504 Housing Repair.......... ) 88 P .
Section 514 Farm Labor HOUSING.........ccceieveieierieiieeneenseieinnn 25 27 20 28 0
Rural Business Cooperative Service:
Rural Microenterprise DIreCt LOANS..........ccouevvveverererinerenseienssienisienns 72 28 .0 0
Intermediary Relending Program..........ccceeeeieniesiessneseneennd 6 31 23 16 10 6 3 1 2 2
Rural Economic Development LOANS............ccvereeeresieennsensnenns 23 58 13 3 1 1 3 .
Rural Utilities Service:
Water and Waste Disposal LOANS............cccvuevereveiernnnersnsienerennnnns 4 21 28 20 11 6 3 2 2 3
Rural Electrification and Telecommunications Loans:
Treasury Telecommunications Loans 2 21 17 15 11 10 10 7 5 2
Electric Treasury Plus 15 21 18 13 15 10 sl .
Distance Learning, Telemedicine, and Broadband:
Broadband Treasury Rate LOANS............ccovevvveveiiienerenneisnsienns 9 27 14 10 10 11 5 5 5 4
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOta LOANS..........ccccuevrereiiiesieerce e 19 33 5 3 2 20 o
Traditional Direct Loans 19 47 12 3 4 0 e
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Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Department of Education

Office of Postsecondary Education:
Historically Black Colleges and UniVerSIties..........c.vvuerieniesienans

Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GIantS......coveirinirieiineeeieeissisisnss s
TEACH Grants (Legislative Proposal)............ccccceeviererrererneeinenns
Federal Direct Student Loans:
SEAON. .o e
Stafford (Legislative Proposal)...
Unsubsidized Stafford........

Consolidation (Legislative Proposal).........cccceereeiiereneeneininnnns
Weighted Average of Total Obligations...........ccccccevvrerereenieinienns
Weighted Average of Total Obligations (Legislative Proposal).......
Federal Perkins Loans (Legislative Proposal).........ccccceeieiieriienns

Department of Energy

Energy Programs:
Title 17 Innovative Technology Program:
Section 1703 FFB Loans (Self Pay).........cccceveevierieenieeseieininns

Department of Health and Human Services

Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan:
SEAMUP LOANS.....viiiiiicirieisiersi s
SOIVENCY LOANS.......cvciiiiiiirciieiice et

Department of Homeland Security

Federal Emergency Management Agency:
Disaster Assistance DIreCt LOANS..........ccoeeeurirrienrierneeneinsinsinsseeeeneens

Department of State

Administration of Foreign Affairs:
Repatriation LOANS........cccuevvieveicieiiieiiieiessiessse e sssessssessnsenes

International Assistance Programs
Agency for International Development:

Development Credit Authority (DCA) Direct Loan Program................

100

61
77

63
63
61
58
99
99
68
68
47

21

37
28

78

100

100

21

58
20

22

21

82

21
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Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2013 SUBSIDY ESTIMATES '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Overseas Private Investment Corporation:
OPIC DIr€CE LOANS.......eiiiiiiiieieereineiseisiseeseeieississsse e ssisissssssnnd 17 67 e e el e
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA)
LiNES Of CIEAIL........coveereeerceeireiseinee e 10 20 20 20 20 o ] e
TIFIA DIreCt LOANS.......cccviieiiiniriniierssisssssiesissesnissenene 10 20 20 20 20 o .
TIFIA General Fund:
TIGER TIFIA DIreCt LOANS........ccvivrieniiernrineieiiseiesiseirecsnisieenene 10 20 20 20 20 o
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIFECE LOBNS......cveveveereeeieiiisissiseise bbb 42 26 18 8 4 i e e
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund............c.c..cce.... 00 . .
Bond Guarantee Program 33 33 3
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
AcqUIred DIreCt LOANS........ceviveriieiireieneieissieissies s sesesns 00 . 0
VeNdee DIreCt LOANS........c.cuuierieniirieicieieiseisess s seieiseeseisseenees 00 . e el
Native American Veteran Housing Loan:
Native American DireCt LOANS.........coeereeeeuniineinersieeieiseeseiseenes 90 9 i 1 [ O o e
Vocational Rehabilitation 00 . el e
Small Business Administration
Business Loans:
7(m) DireCt MICrolO@NS.........ccvvveviierireiereieiseiessesessiesssessssesenssens 22 48 19 7 4 0
Disaster Loans:
Disaster ASSIStANCE LOANS.........covrrereireeriinireieieeeise e 64 30 el . e e
Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Tied Aid War Chest..........cccccvrrinieeneneneininsieieeneens 25 25 25 25 . e el e
National Infrastructure Bank:
Infrastructure Direct Loans (Legislative Proposal).............................] 11 22 22 22 2 ... .0 ] L

!1n some cases disbursement rates may not add to 100 percent due to cancellations.

83



84



Table 10.

LOAN GUARANTEE PROGRAM DISBURSEMENT RATE UNDERLYING THE 2013 SUBSIDY ESTIMATES !

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category . . ) )
One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—UnsubSidized............ccoevveinevriieiesieesnisenns 78 18 i 0
Farm Operating—UnsubSidized.............ccceovreeeeiieniceieeeseins 90 8 i 0 o
Conservation—GUaranteed.............eueveerereireinsiniieieeseeneissessissseenns 78 18 [ ) P 0 e ot oot
Commodity Credit Corporation Export Loans:
GSM 102.....ciiiiiiieieieirteiee e 70 0 L o o o o vt oot
Export Guarantee Program—Facilities...........ccceoeurienieniesniienns 70 o 0
Rural Housing Service:
Community Facility Loan GUarantees...........ccueevererevesireesnersnnnnnns 10 31 31 14 7 2 2 2 i
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family HOUSING..........ccccevrerrreirrienineinnnes 9 26 23 27 5 o .
Guaranteed 502 Single Family HOUSING.......cccoeervveviieeiiieiieinn 76 21 200 .
Rural Business Cooperative Service:
Business and Industry Loan GUArantees............ccccueverevererersnrerinenas 42 39 12 5 20 .
Renewable Energy Loan GUAraNteEs...........ccoeverirerenerenevesssiensnenns 2 45 30 15 s .
Rural Utilities Service:
Water and Waste Disposal Loan GUarantees............ccoueevererevennnens 5 22 35 11 11 3 3 5 56 ..
Department of Commerce
Economic Development Administration:
Science Parks Loan GUArantees..........ocueierierereereeneeneeneeseseesneneenn 00 .
Department of Health and Human Services
Health Resources and Services Administration:
Health Resources and Services:
Facilities ReNoVation LOANS.............corieeiiinieniinirnisieieiseeseisesnsd 00 . el
Managed Care NEtWOrk LOANS..........cccovevreririesiesneeesissesesesnns 00 . 0
Managed Care Plan LOAnS .........ccccouevienieeinesiessieeseneesenennd 00 . 0
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program............cccceeverreerenernn. 60 20 2 0 .
Indian Housing Loan Guarantee............ 68 21 6 5 0 .0 Ll
Native Hawaiian Housing Loan Guarantees 53 24 20 3 .
Community Planning and Development:
Community Development Loan Guarantees (Section 108)................. 10 35 20 15 10 8 20 L
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Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE UNDERLYING THE 2013 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Eight

Nine

Ten and Later

Housing Programs:

FHA Mutual Mortgage Insurance (MMI) Fund:
MMIFUNG. ...
MMIHECM. ..ot
MMI REfi.. et

FHA General and Special Risk Insurance Fund
Multifamily DeVEIOPMENL.........ccccveverereiiieieiesseeise s
Tax Credit New Construction. )
Apartments REfINANCE.........ccouvvieiiiiiesee e
241 Supplemental LOANS.........ccccvveverierineensiesseesesessesssesenend
Housing Finance Authority Risk Sharing...........ccceveevieniieiinnns
GSE RiSK ShariNg.......cccevvieieiieieiieiisessessessesses s
Health Care and NUrsing HOMES.........cccoevievieenieeseiesneeniennn]
Health Care RefiNANCES.........ccoveirininieensesseee e
Hospitals........ccoovevnnne
Other Rental.........ccocveuneenee
Title 1 Property Improvement.
Title 1 Manufactured HOUSING........ccovverriernieeiieeseiensee e

Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMLIES..........ccvrveiernereiiiennn]

Department of the Interior

Bureau of Indian Affairs:
Indian Guaranteed LO@NS...........ccccerireveiireirireirieisiee e
Indian Insured Loans

International Assistance Programs

Agency for International Development:
Development Credit Authority (DCA) Loan Guarantees...........c..........
Development Credit Authority (DCA) Line of Credit Guarantees........

Overseas Private Investment Corporation:
OPIC LOAN GUATANEEES........cvvriverircrieieireieiseieise e
OPIC Investment Funds

Department of Transportation

Office of the Secretary:
Minority Business Resource Center Loan Guarantees.............ccouven.

Federal Highway Administration:
Transportation Infrastructure, Finance, & Innovation (TIFIA)
LOAN GUAIANLEES..........ocvericiciciiiiss s

100
100
100

100
100
100
100
100
100
100
100
100

75
100
100

100

36
34

16
100

100
18

100

100
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1 21
32 L
18 19 3




Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE UNDERLYING THE 2013 SUBSIDY ESTIMATES *—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Eight

Nine

Ten and Later

Federal Railroad Administration:
Railroad Rehabilitation and Improvement
FINaNCINg GUAraNEES.........cvvuvuiieriereieieieeessie e iessssessnees

Department of the Treasury

Departmental Offices:
Troubled Asset Relief Program, Housing Programs
FHA Refi Letter of Credit....

Department of Veterans Affairs

Benefits Programs:
Veterans Housing Benefit Program Fund:
Housing Guaranteed LOANS..........cccueverirernieresieressiesssesenssensnsennd
Guaranteed Loan Sale Securities-Vendee...........ccocovveninereineennes

Small Business Administration

Business Loans:
7(a) General Business Loan GUAarantees............oeeeververevnrereninnennns
Section 504 Certified Development Companies Debentures..............
SBIC DEDENIUIES. ..ot ssnsend
Secondary Market GUAraNEE..........ccoueveerenirersieresiessessesensenns
7(a) Dealer FIOOr PlaNn..........ccooveriiiiiesieisiessssessess s

T() REVOIVETS. ..ottt .

Disaster Loans:
Expedited Disaster ASSISIANCE..........ccccviereiererieiieresiesen e

Other Independent Agencies

Export-Import Bank of the United States
LONG TErM GUAIANEEES. .....cvvrviiiriiereieisisisisisi st
Medium Term GUAraNEES.........ccevvererierereiereieiesseesenesessesesssesenene
Short TEIM INSUFANCE........covveirieieiiieiire s
Medium Term INSUFANCE.........cvrerrriereierereieieseie e senene]
Working Capital FUNG..........cccoevevieiesicsice s

National Infrastructure Bank:

Infrastructure Loan Guarantees (Legislative Proposal).......................

42

100

100
100

59
29
22
100

100

25
25
25
25
25

11

26

75
75
75
75
75

22

18

Four Five Six Seven
8 4 1
3 1
10 6l ...
19 14 7
14 12 9
22 21 .

YIn some cases dishursement rates may not add to 100 percent due to cancellations.
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