Table A12. Petroleum product prices
(2010 dollars per gallon, unless otherwise noted)

Reference case Annuahl
growt
Sector and fuel b010-2035
2009 2010 2015 2020 2025 2030 2035  |(percent)
Crude oil prices (2010 dollars per barrel)
Imported low sulfur light crude oil* . ... ...... 62.37 79.39 11655 126.58 132,50 138.51 144.56 2.4%
Imported crude oil* . .. ........ ... ... 59.72 75.87 113.62 11596 121.23 126.50 132.69 2.3%
Delivered sector product prices
Residential
Liquefied petroleumgases . ............. 2.104 2.288 2.595 2.641 2.738 2.816 2.926 1.0%
Distillate fuel oil . .. .................... 2.545 2.941 3.769 3.992 4.184 4.373 4,592 1.8%
Commercial
Distillate fuel oil . .. .................... 2.230 2.866 3.289 3.496 3.701 3.900 4.065 1.4%
Residual fueloil ...................... 2.045 1.657 2.412 2.631 2.729 2.850 2.823 2.2%
Residual fuel oil (2010 dollars per barrel) . . . 85.89 69.58 101.29 110.51 114.61 119.71 118.59 2.2%
Industrial®
Liquefied petroleumgases . ............. 1.698 1.846 2.316 2.364 2.479 2.573 2.709 1.5%
Distillate fuel oil . .. .................... 2.306 2.932 3.309 3.517 3.742 3.965 4.104 1.4%
Residual fueloil ...................... 1.821 1.634 2.862 3.061 3.164 3.237 3.292 2.8%
Residual fuel oil (2010 dollars per barrel) . . . 76.47 68.62 120.19 128.54 13290 135.96 138.27 2.8%
Transportation
Liquefied petroleumgases . ............. 2.188 2.277 2.700 2.734 2.829 2.901 3.015 1.1%
Ethanol (E85)° . ... 1.978 2.402 2.758 2.660 3.036 3.027 3.137 1.1%
Ethanol wholesale price . ............... 1.589 1.712 2.230 2.490 2.343 2.281 2.201 1.0%
Motor gasoline® . ...................... 2.379 2.756 3.5627 3.762 3.875 4.036 4.091 1.6%
JetfuelP ........ .. ... 1.722 2.190 3.188 3.396 3.573 3.725 3.968 2.4%
Diesel fuel (distillate fuel 0il)® ............ 2.473 2.998 3.763 3.982 4,179 4.393 4.490 1.6%
Residual fueloil ...................... 1.588 1.560 2.719 2.893 3.040 3.133 3.185 2.9%
Residual fuel oil (2010 dollars per barrel) . . . 66.71 65.53 11420 12151 127.67 13158 133.78 2.9%
Electric power’
Distillate fuel oil . .. .................... 2.034 2.603 3.144 3.344 3.510 3.658 3.901 1.6%
Residual fueloil ...................... 1.352 1.848 3.381 3.572 3.721 3.826 3.896 3.0%
Residual fuel oil (2010 dollars per barrel) . . . 56.80 77.61 14201 150.03 156.30 160.68 163.63 3.0%
Refined petroleum product prices®
Liquefied petroleumgases .............. 1.365 1.464 1.936 1.959 2.050 2.130 2.243 1.7%
Motor gasoline® . . ..................... 2.373 2.743 3.526 3.761 3.874 4.036 4.091 1.6%
JetfuelP ........ .. ... 1.722 2.190 3.188 3.396 3.573 3.725 3.968 2.4%
Distillate fuel oil . .. .................... 2.437 2.974 3.677 3.897 4.099 4311 4.425 1.6%
Residual fueloil ...................... 1.580 1.631 2.821 3.003 3.145 3.242 3.294 2.9%
Residual fuel oil (2010 dollars per barrel) . . . 66.35 68.49 11847 126.14 13211 136.18 138.35 2.9%
AVEIage . . ot 2.170 2.529 3.301 3.481 3.611 3.767 3.872 1.7%
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Table A12. Petroleum product prices (continued)
(nominal dollars per gallon, unless otherwise noted)

Reference case Annual
growth
2010-2035
2009 2010 2015 2020 2025 2030 2035  |(percent)

Sector and fuel

Crude oil prices (nominal dollars per barrel)
Imported low sulfur light crude oil* . ... ...... 61.65 79.39 12562 150.42 174.17 200.75 229.46 4.3%
Imported crude oil* . .. ........ ... ... 59.04 75.87 12246  137.79 159.35 183.34 210.62 4.2%

Delivered sector product prices

Residential
Liquefied petroleumgases . ............. 2.080 2.288 2.797 3.138 3.598 4.081 4.644 2.9%
Distillate fuel oil . .. .................... 2.516 2.941 4.062 4.744 5.500 6.339 7.289 3.7%
Commercial
Distillate fuel oil . .. .................... 2.205 2.866 3.545 4.155 4.865 5.652 6.453 3.3%
Residual fueloil ...................... 2.022 1.657 2.599 3.127 3.587 4,131 4.482 4.1%
Residual fuel oil (nominal dollars per barrel) 84.91 69.58 109.17 131.32 150.66 173.50 188.23 4.1%
Industrial®
Liquefied petroleumgases . ............. 1.679 1.846 2.496 2.809 3.259 3.729 4.300 3.4%
Distillate fuel oil . .. .................... 2.280 2.932 3.566 4.180 4.919 5.747 6.514 3.2%
Residual fueloil ...................... 1.800 1.634 3.084 3.637 4.159 4.692 5.226 4.8%
Residual fuel oil (nominal dollars per barrel) 75.59 68.62 129.54 152,75 174.69 197.05 219.48 4.8%
Transportation
Liquefied petroleumgases . ............. 2.163 2.277 2.910 3.248 3.719 4.204 4.786 3.0%
Ethanol (E85)° . ... 1.955 2.402 2.972 3.161 3.990 4.387 4.979 3.0%
Ethanol wholesale price . ............... 1.571 1.712 2.403 2.959 3.079 3.306 3.494 2.9%
Motor gasoline® . ...................... 2.352 2.756 3.801 4.470 5.093 5.850 6.493 3.5%
JetfuelP ........ .. ... 1.702 2.190 3.436 4.035 4.696 5.399 6.298 4.3%
Diesel fuel (distillate fuel 0il)® ............ 2.445 2.998 4.056 4,732 5.493 6.366 7.127 3.5%
Residual fueloil ...................... 1.570 1.560 2.931 3.438 3.996 4.540 5.056 4.8%
Residual fuel oil (nominal dollars per barrel) 65.95 65.53 123.09 14439 167.81 190.70 212.35 4.8%
Electric power’
Distillate fuel oil . .. .................... 2.011 2.603 3.389 3.973 4.614 5.301 6.193 3.5%
Residual fueloil ...................... 1.337 1.848 3.644 4.245 4.892 5.545 6.184 5.0%
Residual fuel oil (nominal dollars per barrel) 56.15 77.61 153.06 178.28 205.45 232.88 259.74 5.0%
Refined petroleum product prices®
Liquefied petroleumgases .............. 1.349 1.464 2.087 2.328 2.695 3.087 3.560 3.6%
Motor gasoline® . . ..................... 2.346 2.743 3.801 4.470 5.093 5.849 6.493 3.5%
JetfuelP ........ .. ... 1.702 2.190 3.436 4.035 4.696 5.399 6.298 4.3%
Distillate fuel oil . .. .................... 2.410 2.974 3.963 4.630 5.388 6.248 7.025 3.5%
Residual fueloil ...................... 1.562 1.631 3.040 3.569 4.135 4.699 5.229 4.8%
Residual fuel oil (nominal dollars per barrel) 65.59 68.49 127.69 149.89 173.65 197.37 219.61 4.8%
Average .............. .. 2.145 2.529 3.558 4.137 4.746 5.460 6.146 3.6%

*Weighted average price delivered to U.S. refiners.

%Includes energy for combined heat and power plants, except those whose primary business is to sell electricity, or electricity and heat, to the public.

°E85 refers to a blend of 85 percent ethanol (renewable) and 15 percent motor gasoline (nonrenewable). To address cold starting issues, the percentage of ethanol
varies seasonally. The annual average ethanol content of 74 percent is used for this forecast.

“Sales weighted-average price for all grades. Includes Federal, State and local taxes.

®Includes only kerosene type.

®Diesel fuel for on-road use. Includes Federal and State taxes while excluding county and local taxes.

“Includes electricity-only and combined heat and power plants whose primary business is to sell electricity, or electricity and heat, to the public. Includes small power
producers and exempt wholesale generators.

8Weighted averages of end-use fuel prices are derived from the prices in each sector and the corresponding sectoral consumption.

Note: Data for 2009 and 2010 are model results and may differ slightly from official EIA data reports.

Sources: 2009 and 2010 imported low sulfur light crude oil price: U.S. Energy Information Administration (EIA), Form EIA-856, “Monthly Foreign Crude Oil
Acquisition Report.” 2009 and 2010 imported crude oil price: EIA, Annual Energy Review 2010, DOE/EIA-0384(2010) (Washington, DC, October 2011). 2009 and
2010 prices for motor gasoline, distillate fuel oil, and jet fuel are based on: EIA, Petroleum Marketing Annual 2009, DOE/EIA-0487(2009) (Washington, DC, August
2010). 2009 and 2010 residential, commercial, industrial, and transportation sector petroleum product prices are derived from: EIA, Form EIA-782A, “Refiners’/Gas
Plant Operators’ Monthly Petroleum product Sales Report.” 2009 and 2010 electric power prices based on: EIA, Monthly Energy Review, DOE/EIA-0035(2010/09)
(Washington, DC, September 2010). 2009 and 2010 E85 prices derived from monthly prices in the Clean Cities Alternative Fuel Price Report. 2009 and 2010 wholesale
ethanol prices derived from Bloomberg U.S. average rack price. Projections: EIA, AEO2012 National Energy Modeling System run REF2012.D121011B.
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