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FOUMDATIOM OF LITTON lNDUSTlllES FILES STOCK PLAN. Poundation of the Litton Industries Plan, 336 North 
Foothill Rd., Beverly Hills, Calif., filed a registration state.ent (rile 2-21937) with the SEC on 12/11 seek
ing registration of 50,000 shares of com.on stock of Litton Industries and 50,000 options to purchase such 
common stock of Litton Industries which may be ..de available to selected key management and scientific per
sonnel of the company in order to give them the opportunity to purchase, subject to certain restrictions, 
common stock of the company at a price substantially less than the market price. 

LITTON INDUSTRIES FILES STOCK PLAN. Litton Industries, Inc., 336 North Poothill Rd., Beverly Hills,

£!!!!., filed a registration statement (File 2-21936) with the SEC on December 11 seeking registration of

100,000 shares of common stock which may be purchased by eligible employees under the co.pany's Employees

stock Purchase Plan.


FRANKLIN LIFE INSURANCE FILES STOCK OPTION PLAN. The Franklin Life Insurance Company, 800 South Sixth

St., Springfield, Ill., filed a registration statement (File 2-21940) with the SEC on December 11 seeking

registration of 304,843 shares of common stock to be offered to certain employees and agents pursuant to the

company's stock option plan.


CHRIS-CRAFT SHARES IN REGISTRATION. Chris-Craft Industries, Inc., 1091 Calcot Place, Oakland, calif.,
filed a registration state~nt (File 2-21941) with the SEC on December 11 seeking registration of 96,988
outstanding shares of capital stock, to be offered from time to time for public sale by the present holders 
thereof on the Hew York or Pacific Coast Stock Exchanges or otherwise at the prevailing .. rket price (maxi
mum $13 5/8 per share*). These shares were acquired by former shareholders of Chris-Craft Corporation in 
1961 as part consideration for the cancellation of $3,000,000 of indebtedness incurred in connection with 
the acquisition by Chris-Craft Industries of all of the capital stock of Chris-Craft Corporation.
The coapany and its subsidiaries are engaged in DU88rous businesses: fabricating and ..nufacturing auta.o
tive textiles and fo.. rubber products; producing oil and gas; operating television stations; and manufactur
ing motor boats and marine engines. As of September 30, 1963 the coapany had outstanding (in addition to 
other debt) 1.376.672 shares of capital stock of which 3.l~ was owned by directors and officers as a group.
H. V. Sherrill is chairman of the board and John G. Bannister is president. 

INDIVIDUALS' SAVING REPORTED. The SEC announces (for Dec.-ber 13th newspapers) that individuals saved 
at a fairly high rate during the third quarter of 1963. Saving in financial form totaled $5.2 billion, com
pared to $3.3 billion in tbe preceding quarter and $6.4 billion in the tbird quarter of 1962. However, after 
adjustaent for seasonal influences the volume of saving in the third quarter of this year was lower than the 
preceding period. (For details, see Stat. Release No. 1943). 

INVEStMENT COMPANIES EXEMPTED. The SEC has issued orders under the Inves~nt eoapany Act (Releases
IC-385l-3855, respectively) declaring that tbe following bave ceased to be investmeDt companies: Corporate
Trust Shares, Series AA ~odified)i Corporate Trust Shares, Series AA; Corporate Trust Sbares, Accu.ulative 
Series OKodified); Corporate Trust Shares, Acc~lative Series; and Corporate Trust Shares, all c/o The 
Chase Manhattan Bank. 1 Chase Manhattan Plaza, New York City. 

CINCINNATI GAS FILES FOR EXCHANGE OFFER. Cincinnati Gas & Electric Co •• P;O. Box 960, Cincinnati. Ohio,
has filed an application with the SEC regarding a proposal whereby it will acquire from A. R. Stryker, of 
Lawrenceburg. Ind., all the issued and outstanding capital stock of three DOn-affiliated companies: lawrence
burg Gas eo.pany, Lawrenceburg Transmission Corporation, and Eastern Indiana Gas Corporation. In considera
tion therefor, Ci~lanati Gas will deliver to Stryker a total of 36,881 shares of its own $8.50 par value 
caa.on stock on the basis of 25,304 sbares, 7.275 sbares, and 4,302 shares, respectively, for tbe stocks of 
the three ca.panies. Interested persons have been given until January 2, 1964 to request a hearing on the 
proposal. (lelease 35-14981)

tRADING BAN IN TWO stoCKS CORTINDBD. The SIC bas issued orders under the Securities Exchange Act sus
pending exchange and over-the-counter trading in securities of Continental Vending Machine Corporation and 
Tastee Freez Industries, Inc. for an additional ten-day period, December 13-22. 1963, inclusive. 
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ec»emrr PERIOD BlTERDED ON RULE PROPOSAL. 'l'heSEC today anllOUnced an extension of ti8e, frOiaDecember 16 
to Dece_er 2-6, 1963, within which c~nts ..y be suba1tted OD the proposed Ulenct.ent of 1W1e 1"-3 of the 
Co.aission's proxy rules under the Securities Exchange Act of 1934. !be extension was granted at the request
of persons who desire additional ti8e to consider the proposed ...~nt and subait co..ents thereon. 

AMERICAlf RESEARCH & DEV. SEIICS ORDER. ~rican Research and Development Corporation, 200 Berkeley se.; 
B08ton, has applied to the SEC for an eXUlpt10n order under the Investment CoIIpany Act with re8pect to a 
stock purchase proposal; and the eo..ission has iasued an order (Release IC-3857) giving intereated persons
until December 30, 1963, to request a hearing thereon. According to the application, ~rican &e8earch 
proposes to purchase slightly over lot of the 8tock (an investment of about $250,000) In a European iavest
_nt cOiapany. European Enterprise DeveloplMllt CoIIpany, which will be organized under Lwcellbourg law and will 
invest and reinvest In substantially the same type of companies in which Aaerican &esearch Invests. 'l'he 
European co.pany will iS8ue only c~n 8tock and all of its stock will be owned by applicant, three other 
United State8 investors and fourteen European banks. The United States investors other than applicant are 
Lebaan lirot:hers.Horgan Guaranty Internatioaa1 Finance Corporation, a who11y-owned subsidiary of Horgan 
Guaranty Trust eo.pany, and Continental Intenational Financing Corporation, a wholly-owned subsidiary of 
Continental Illinois National Bank of Chicago. 

FLXIBLI CO. FILlS FOR OFFEIlIIIGAND SECOIDAIlY. 'l'heFlxib1e eo.pany, Loudonville, Ohio, today filed a 
registration stat.-nt (File 2-21943) with the SEC seekins registration of 150,000 shares of coaaon stock,
to be offered for public sale through underwriters headed by Herrill, TUrben & Co •• Inc •• 1612 Union eo..erce 
Bldg •• Cleveland. ObID. Of these shares. 105.000 are to be offered for sale by the coapany and 45,000 (beini
out8tandtns stock) by two stockholders. !be offering price (maxiaua $11.25 per share*) and underwriting 
ter.. are to be supplied by ...ndaent. 

the COEpany, incorporated under the laws of Ohio in 1914, is ... jor manufacturer of city transit buses,
suburban buses, "Airporterlt buses, intercity buses. Ulbulaaces, fulleral cars and also a suppiler of the air
craft and other industries. Proceeds fro. the ca.pany's sale of the Ca..Dn stock, plus $2,500,000 to be 
received fro. the sale of a First Mortgage Note to Jefferson Standard Life Insurance CoIIpany. will be used 
as followa: Approximately $1.010,000 w11l be appUed agalnat short-ter. bank borrOWings; approxt.ate1y 
$1.000,000 will be used to provide working capital for Flxible Southern eo.pany (a wholly-owned subsidiary) 
which will operate plants to be acquired fro. Southern Coach & Body eo.pany, Inc.; and approxt.ately $575,000
will be used to retire loans of Southern Coach & Body COIapany, whose assets will be acquired and liabilities 
a......d by Flxlble Southern. Any r"'ining funds wUl be added to the working capital of the cOllpany. In 
addition to other indebtedness, the caapany presently has outstanding 173,800 shares of ca..oa stock,
102.905 share. of which are owned by officers and directors as a group. the selling shareholders are Buao R. 
Young (president. chief executive officer & director). who is offering 40,100 shares and will thereafter own 
72,650 shares. and carl F. Dudte. who is selling his total holdings of 4.900 shares. 

SECUlITIIS ACT REGISTRATIONS. Iffective Dece.ber 11: Illinois Tool Works Inc. (File 2-21892). 
Effective Deceaber 12: Metra-dia. Inc. (File 2-21831); Southeastern Ttmberland Trust (File 2-21669). 

*As estt.&ted for purposes of ca.puting the registration fee. 
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