
ECURITIES AND EXCHANGE COMMISSION


lI'W~ IDIl@lI~1r ~lebrief summary of financial proposals filed with and actions by the S.E.C. 
Washington 25, D.C. 

In ordering full t.xt of R.I.o ••• from Publicatlan. Unit, cit. numb.r) 

(Issue No. 64-4-16) FOR RELEASE ~Ap~r..!:i.!:.1....:2:..::3:..1t~l9::.;:6:.::4~_ 

ALCOA SEEKS EXEMPTION ORDER. AluminUII Company of America ("Alcoa"), Pitt8burgh, Pa., has applied to the 
SEC for an order exe.,ting it and its subsidiaries from all provisions of the Holding Coapany Act on the 
ground that Alcoa "is only incidentally a holding company;" and the Co_ission has issued an order (Release
35-15056) giving interested persons until May 20, 1964 to request a hearing thereon. Alcoa is engaged, 
directly and through subsidiaries, in the production and sale of alUllinum products, the mining and processing
of raw .. terials related thereto, and in various other operations. Its electric energy requireaents for the 
aluminum operations are extensive, a portion of which (approximately 2,473,000,000 Kwh in 1963) is generated
by Alcoa, a portion is purcha8ed from subsidiaries, and some energy is purchased from nonaffiliated companies.
Six of Alcoa's subsidiaries are engaged in the generation, trans.is8ion or distribution of electric energy.
Alcoa has heretofore been granted an exemption pursuant to Section 3(a)(3) of the Act, by order issued in 
1939. Alcoa's stated reason for filing tbe present application is to update the facts so as to reflect cer
tain changes which have occurred since 1939, and to secure reaffir.ation of its exeapt status. 

CORPORATE OFFERINGS REPORTED. The SEC reports (For April 24th Newspapers) that new securities offered 
for ca8h sale during the first quarter of 1964 a.DUnted to $2.6 billion. Offerings during the period were 
one-fourth les8 than in the preceding quarterly period, prt.Arily reflecting reduced securities fioancing by
manufacturing and finance companies, but were only 5 percent less than total offerings in the first quarter
of 1963. (Figures for the first quarter of 1964 do not include tbe record AT&! offering to sbareholders,
which will be included in the statistic8 at the expiration of rights in April). (For further details see 
Stat. Release No. 1971). 

FlMAMClAL COUNSELLORS SUSPIHDID. In a decision under the Securities Exchange Act announced today (&e
lease 34-7296) the SEC suspended tbe broker-dealer registration of FinaDcial Counsellors, Inc., 90 Church St.,
New York, pending deter.ination of the ulttmate question whetber the said fira's registration should be 
revoked. 

Tbe sUlpension order waa based upon the failure to disclose in the firm's registration application that 
it was controlled by Ernest F. Boruski, thereby making such application false and .isleading; and the eo..ia
.ion observed that such non-disclosure "evidences a deliberate attempt" by the firm aDd Boruski to "circwavent 
thwart" the regulatory scb ... under tbe said Act. According to the decision, the firm was organ1:ted by 
Boruski specially to enable ht. to engage in the securities business as an undisclosed principal and receive 
concessions on tbe sale of autual fuad securities, particularly in the event of the revocation or withdrawal 
of his own broker-dealer registration.

Boruski bas been registered as a broker-dealer since 1951. thereafter he entered into an agreement with 
a mutual fund distributor to participate in the distribution of certificatea of participation in certain 
funds on a concession basis. 10 Marcb 1962 Boruski waa advised by the distributor tt~t it would not accept
new business from ht.; and 00 July 31, 1962, the eo-isaion instituted proceedings to deteraine whether his 
reglltr.tion should be revoked for alleged violations of the SEC financial reporting requirements. Thereafter,
according to the decision, Boruski ad.tttedly conceived the idea of forming Financial Counsellors (which
filed for registration in January 1963) to protect future concessions on sales of certificates previously
effected by hi. fro. being "confiscated" by the distributor in the event Boruski's registration were revoked. 
He was instru.ental in organising the company and effecting its registration and the initial officers and 
directors, who occupied those positiona at Boruski's request, perfo~d no functiona except those of a minis
terial nature requested by Boruski. 

SEC CDtPLADlT IUMES CABEZA PETROLIUM. The SEC Fort Worth Regional Office announced April 21 (LB.-2901)
the filing of Federal court action (USDC, Oklaboa. City) aeeking to enjoin the aale of oil interests in 
Okmulgee properties by Cabesa Petroleua Corp. and Robert T. Pollard, it. preaident, in violation of the 
Securities Act registration requireaent. 

DlDICTKENT )fAMES TDDJ-TU LAMD & CAT'l'LE. 0'l'IIE1.S. The SEC Fort Worth Regional Office announced April 21 
(La-2902) the return of an indice..nt (USDC Dallas) charging violations of the Securities Act registration
and anti-fraud provisions by Tenn-Tex Land & Cattle Co., Inc., Leighton G. Dotson, Ray Ellis and J. A. 
Windh.. , all of Dallas. •... d as agents and co-conspirators were Rutb Powell and Kathryn F. Dotson. 

SEC AKIOAL R&PO&T FILED. The SEC today filed with Congre.s its 29th Annual Report, reviewing its 
activities in the adainiatration of the Federal securities laws during Fiacal 1963. Copies may be purchased
from the Superintendent of Docu.8nts, Governaent Printing Office, Washington, D. C. 20402, at 60¢ each. 
(Press copies available at SEC Secretary'l Office). 

WESTIlUt STATES REAL DlVIS'lMIMT TRUST FILES FOil OFFEIlING. Weatern Stat .. Ileal Invest_nt Trust, 340 
Aurora Bldg., 1470 a.poria St., Aurora, Colorado, filed a registration stat ... nt (File 2-22329) with the 
SEC OD April 20 seekiDa registration of 200,000 shares of beneficial interest in the Trust, of which 150,000 
are to be offered for public sale at $6.50 per share. The offering will be made on a best efforts basis by
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weatco Corporation, 1470 maporia St., Aurora, Colo., which will receive a selling c~ission of 60~ per
sbare. the re.aining 50,000 shares will be offered in exchange for fee title to real estate properties.

Orlanized in 1961 under Colorado, law, the ca.pany 18 a bU8iness trust offering iavestors aD opportunity
to participate, through tranaferable shares, in diversified real estate properties and interests therein. 
the net proceeds from this offering will be uaed to inveat in intere~ts in real eatate which offer incoae
producing potential and tbe pos8ibility of capital gaina, and to increase worki.g capital. Ia addition to 
indebted .. s., the'company has outstanding 88,945 ahare8 of beneficial interest. of which 66,345 ahares vere 
issued in exchange for the assets and liabilities of aeal Inve8taents, Inc., a Colorado corporation, &ad 
22,600 ahares were sold for cash at a price of $6.25 per ahare. As of January 31, 1964, the Trust bad aet 
&sset8 with a book value of $347,224 or $3.90 per share. the pro8peetus lists Kenneth J. Weiler as presidin,
truatee. The stock of the underwriter i8 held by for.er stockholders of Real Inveataents, lac., (wbo at pre
aent compri.e the majority in number of the holder8 of the shares of the Tru8t) and approxt.Ately 281 of the 
underwriter'a outstanding CoaDOn atock ia held by tbe trusteea. 

LOIIG ISLAHD LIGHTING PROPOSES OFnaDlG. Long Is land Lighting Coapany, 250 Old Country Road, Mineola, 
~., filed a registration atate.ent (pile 2-22332) with the SEC on April 22 seeking registration of 
$25,000,000 of first mortgage bonds, Series M, eue 1994, to be offered for public sale at ca.petitive b idd in,. 
The company aupplies electric and gas service in the Long Island area of Mew York. Met proceeds frOB ita 
sale of bonds will be used for construction of utility plant and to pay sbort-term bank loaDS .ade for auch 
purpoae. Construction expenditures for 1964 and 1965 are estimated at $106.000,000. Soae of the proceeds
.. y alao be used to redeem aOM or all of the $3.161,000 principal UIOuut of first aortgage boDda of 'lbe 
Patchogue Electric Light Company, propoaed to be consolidated with the company. John J. Tuohy is listed as 
preaident of tbe company. 

FIMLAND PROPOSES OFFERING. Republic of Finland filed a registration statesent (File 2-22333) witb the 
SEC on April 22 aeeking registration of $15.000,000 of 12-year eltternal loan bonds of 1964 (due 1976). The 
bonds are to be offered for public sale through an underwriting group headed by Harriman Ripley & Co •• Inc.,
60 Broad St., New York and tbree otber underwriters. The interest rate, public offering price aDd underwrit
ing ter.s are to be supplied by _Ddsent. Net proceeds from the bond aale will be used to cover in part 
PinlaDd's conteaplated capital expenditures during 1964. 

FIREMAN'S FUND FILES STOCK PLANS. Fireman'a Fund Insurance Coapany, 3333 California St •• San Francisco,
£!!if., filed a registration statesent (File 2-22334) with the SEC on April 22 seeking registration of 371,O~
abares of com.on stock, to be offered under it. s.p1oyees Restricted Stock Option Plan, Incentive Stock Opti~
Plan of the ~rican Insurance eo.pany, and Employees Stock Option Plan of 1964. 

ABBOTT LABORAtoRIES FILES STOCK PLAN. Abbott Laboratories, Nortb Cbicago, Ill., filed a registration
staeasent (File 2-22335) with the SEC on April 22 seeking registration of 1,300 partiCipations in its Stock 
&etiresent Plan, together with 57,000 shares of coamon stock which may be acquired pursuant thereto. 

HAltBISOil-WALKEllUFiACTORIES FILES STOCK PLAN. Harbison-Walker Refractories Company, 2 Gateway Center 
Pittsburgb, Pa., filed a registration statement (File 2-22336) with the SEC on April 22 seeking registration
of $3,875.000 of participation in the company's Thrift Plan, together witb 100,000 shares of common stock 
which .. y be acquired pursuant thereto. 

PRONTIEIl AII.LINES FILKS FOR SECOMDAaY. Frontier Airlines. Inc., 5900 E. 39tb Ave .• Denver, Colo., filed 
a registration statement (File 2-22337) with the SEC on April 22 aeeking registration of 130,000 outstanding
sbares of e~n stock. The preaent bolder thereof. The Goldfield Corporation. proposes to .. ke a public
offering of the shares through an underwriting troup headed by Bear. Stearns & Co., One wall St., New York,
N. Y. the public offering price ($17 per share .axt.u.*) aDd underwriting ter.s are to be aupp1ied, by 
amendsent. 

!be company is engaged prt..ri1y in tbe air transportation of persons, property and .. i1 and operates a 
fleet of 34 airplanes on its route aystea, wbich serves 61 cities in 11 states. In addition to indebtedness,
the company has outstaoding 1,186.819 sbares of ca.aon stock. of wbich .. nagement officiala as a group owns 
3.2t; aDd they alao own sa.. 3.5t of the outstand~ng stock of Goldfield. The Latter proposes to sell 130,00
sbares of ita holding of 781.308 Com.Dn abare a , thereby reducing ita bolding fro. 65.81 of the outstanding
abarea to 55.st. The prospectus Usts Richard C. Pistell as board cbairman of the company aDd Lewis W. 
Dy.oDd a. president. 

SECUltITIES ACT IBGISTaArIOMS. Effective April 22: Colorado Interstate Gas Co. (File 2-22254); 
Th. Glilette Co. (File 2-22193); Hewlett-Packard Co. (Fl1e 2-22202); Marathon Oil Co. (File 2-22161). 
Pacific Standard Life In.urance Co. (File 2-22128); The Warner & Swasey Co. (File 2-22247). 
Effective April 23: Space City USA, lac. (File 2-22083); Suanyside Telepbone Co. (File 2-22050); Swanee Papa
Co. (File 2-22207). 

*Aa estt.Ated for purpoaes of computing the registration fee. 
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