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INITIAL DECISION BARS WILLIAM C. MILLER LlBRARY

Administrative Law Judge Edward B. Wagner has filed an initial decision barring
William C. Miller from association with any broker or dealer, except that after an
eighteen month period Miller may apply to the Commission for reinstatement in a non-
proprietary and supervised capacity. The decision is subject to Commission review or
petition of a party or on the Commission's own initiative.

est

March 12, 1975

The decision is based upon findings that Miller in 1972 aided and abetted violations
of the net capital rule and of the early warning rule by Project Securities & Co.,
Inc. of Union, New Jersey.

TRADING SUSPENSIONS

TRADING SUSPENDED IN SECURITIES OF TWO COMPANIES

Over-the-counter trading has been suspended in the securities of Kootenay Gold Mines,
Ltd., located in Las Vegas, Nevada and Chemex Corp., located in Denver Colorado for =
ten-day period beginning March 11 and terminating at midnight (EDT) on March 20, 1975.

The suspension of Kootenay was initiated because of the unavailability of current
reliable financial and other material information concerning the company and because of
questions raised concerning recent trading activities.

The suspension of Chemex was initiated to allow for dissemination of information con-
tained in a press release issued by Chemex Corp. on March 10, 1975 which refuted rumors
that Chemex Corp. had discovered a cure for cancer. (Rel. 34-11289 and 34-11290)

ADDITIONAL ACTION ON THREE TRADING SUSPENSIONS

The SEC has announced the suspension of exchange and over-the-counter trading in the
securities of American Agronomics Corp., and over-the-counter trading in the securities
of Winner Industries, Inc. and Royal Properties, Inc. for the further ten-day period
March 14 - 23, inclusive.

COURT ENFORCEMENT ACTIONS

COMPLAINT NAMES GULF OIL CORPORATION,
CLAUDE C. WILD, JR.

The Commission announced the filing of a complaint in the U.S. District Court for the
District of Columbia against Gulf 0il Corporation (Gulf) and Claude C. Wild, Jr.

The Commission's complaint alleges that defendants Gulf and Wild and others violated
the reporting and proxy provisions of the securities laws by filing annual reports and
proxy statements with the Commission soliciting proxies from Gulf shareholders without
disclosing that Gulf, Wild and others had diverted corporate funds by means of false
entries on the books or records or that there had been maintained a secret fund from
which illegal political contributions had been made.

Defendant Gulf consented to the entry of an order of permanent injunction which
restrains it from further reporting or proxy violations, from using corporate funds for
illegal political contributions or other similar unlawful purposes, from making
materially false or fictitious entries on its books and records and from maintaining
any secret funds of corporate monies. (SEC v. Gulf Oil Corporation, et al., U.S.D.C.

D.C). (LR-6780)



DOUGLAS V. HALTER SENTENCED

on March 7 Donald S. Voorhees, U.S. District Judge for the Western District of Washing-
ton, sentenced Douglas V. Halter, formerly of Auburn, Washington, to five years confine-
ment on each of two counts of -selling;unregistered securities in violation of the
registration provisions of the securities laws, the terms to run concurrently. Sentence
was imposed on Halter's ,plea of Guilty“to each count. A l6-count indictment returned
against Halter at Seattle ¢n June 20, 1974 charged him and one Willjam C. Joines with a
scheme to offer and sell to investors in Washington and California loan agreements con-
vertible into fractional interests in faunds to be generated from the manufacture and
sale of a supposedly novel type of motor vehicle storage battery, employing misrepre-
sentations as the use of the proceeds of investment and other matters. Joines, also
under indictment, is a fugitive. (U.S. v. Douglas V. Halter, et al., W.D. Wash., No.
Cr-74-185). (LR-6774) S

CARIB INVESTMENTS, INC., OTHERS ENJOINED

The Washington Regional Office announced that on March 6 the federal court in Washing-
ton, D.C. entered orders permanently enjoining Carib Investments, Inc. and Caribbean
Development Co. of America, both of Rockville, Maryland; Donald J. Ryan of Barbados,
West Indies; Peter R. Peluso of Arlington, Virginia; and David R. Lawson of Bethesda,
Maryland from violations of the securities registration and antifraud provisions of the
securities laws in the offer and sale of limited and general partnership interests. The
defendants consented to the entry of the orders without admitting or denying the allega-
tions of the Commission's complaint. (SEC v. Carib Investments, Inc., et al., U.S.D.C.,
D.C., Civ. Action No. 74-0198). (LR-6775)

COURT CITES RONALD G. E. SMITH

The New York Regional Office announced that on February 14 the Honorable Herbert J.
Stern, U.S. District Judge, District of New Jersey approved and "so ordered" a stipula-
tion and order which provided that defendant Ronald G. E. Smith, of New York, N.Y.
without admitting or denying the allegations in the Commission's complaint, will refrain
from acting or serving in the following capacities unless he secures prior written per-
mission of the Commission: (a) as an officer, director, member of any advisory board,
investment adviser, employee or depositor of any registered investment company and (b)
as principal underwriter of any registered investment company which is an open-end
company, unit investment trust, or face amount certificate company. For further details
see Litigation Release Nos. 6610 and 6623. (SEC v. Dynavest Fund, Inc., Joseph J.

Rega, Jr., Michael W. Rega, Ronald G. E. Smith, D. N.J., 74C-1807). (LR-6776)

UNIVERSAL UNDERWRITING SERVICE, INC.,
OTHERS ENJOINED

The Denver Regional Office announced that on February 20 the U.S. District Court in
Salt Lake City, Utah issued an order of permanent injunction against a Salt Lake City
broker-dealer firm, Universal Underwriting Service, Inc., and its officers, Grant E.
Mann and Gordon O. Sigler, restraining violations of rules relating to broker-dealers’
minimum net capital requirements of the securities laws. The defendants consented to
the entry of the order without admitting or denying the allegations contained in the
Commission's complaint. (SEC v. Universal Underwriting Service, Inc., et al.,
U.S.D.C., Utah, C-74-368). (LR-6777)

HOWARD R. TACKITT ENJOINED

The Denver Regional Office announced that on February 24 Judge Robert Van Pelt, U.S.
District Court for the District of Nebraska, entered an order enjoining Howard R.
Tackitt from violating the registration and certain of the antifraud provisions of the
securities laws. The defendant consented to the entry of the order without admitting
or denying the allegations contained in the Commission's complaint. (SEC v. Technical
Poultry Processing Equipment, Inc., et al., D. Nebr., Civil Action No. 74-L-184).
(LR-6778)

TEMPORARY RESTRAINING ORDER NAMES TWENTIETH
CENTURY MOTOR CAR CORP., OTHERS

The Los Angeles Regional Office announced the signing on March 6 of a temporary
restraining order by Federal Court Judge E. Avery Crary in Los Angeles, California,
against Twentieth Century Motor Car Corporation (Nevada), Twentieth Century Motor Car
Corporation (Texas), G. Elizabeth Carmichael, Leonard Katz, Samual Schlisman, Edward J.
Comstock, Andrew Ray Farrell, Burton White, and Jay Gardner restraining those parties
from violating the registration and antifraud provisions of the securities laws. This
order was entered upon an application by the Commission following the filing the prior
day of a complaint against these parties alleging that they violated those provisions
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of law and seeking an injunction against them from further violations of those laws,

a receivership and an accounting for funds received. Included in the restraining order
is a protective order against destruction of records of the corporations involved; an
order against dissipation of the assets or monies of those corporations; and an order
against dissipation by G. Elizabeth Carmichael or Samuel Schlisman of their bank
accounts or funds. The securities alleged to have been offered and sold by the defen-
dants include the common stock of 20th Century Car; promissory notes of 20th Century

Car convertible into stock of that corporation; promissory notes of Carmichael secured
by stock of 20th Century Car in the name of Carmichael into which these notes are con-
vertible; evidences of indebtedness, investment contracts and interests and instruments
commonly known as a security in the form of so-called "dealerships" and "options" for
delivery of automobiles. In regard to the fraud charges the complaint alleges that the
defendants have been engaged in a fraudulent course of conduct involving the acquisition
of the development rights to a three-wheeled motorcycle, falsification of the charac-
teristics, development of, and ability to produce this vehicle, and "development”
activity aimed more at promotional purposes than at actual development of an operating
vehicle as described to the public, all for the purpose of raising funds for the per-
sonal benefit of the defendants through the sale of securities of the corporation formed
as the unbrella under which this activity concurred. (SEC v. Twentieth Century Motor
Car Corp., et al., C.D. CA., 75~833-EC). (LR-6779) '

INVESTMENT COMPANY ACT RELEASES

AMERICAN DIVERSIFIED INVESTORS FUND

A notice has been issued giving interested persdns until April 4 to request a hearing
on an application by American Diversified Investors Fund, Inc., for an order declaring
that it has ceased to be an investment company. (Rel. IC-8713 - Mar. 11)

HOLDING COMPANY ACT RELEASES

CONSOLIDATED NATURAL GAS COMPANY

The SEC has extended through December 31, 1975, the effectiveness of its order of
January 31, 1975 (Rel. 35-18792) insofar as that order approved the sale to Consolidated
by CNG Producing of $50 million of long-term notes. (Rel. 35-18854 - Mar. 10)

GEORGIA POWER COMPANY

A supplemental order has been issued authorizing Georgia Power Company subsidiary of
The Southern Company, to increase its bank borrowings through March 31, 1975, from $250

million to $300 million. (Rel. 35-18855 - Mar. 10)

SECURITIES ACT REGISTRATIONS

(S-14) EUREKA STANDARD CONSOLIDATED MINING COMPANY

1114 Walker Bank Bldg., 175 South Main St., Salt Lake City, Utah 84111 - 423,450 shares
of common stock. It is proposed to offer these shares in exchange for the outstanding

common shareg of Colorado Consolidated Mines Company, Salt Lake City, Utah, at the rate
of 5 shares for each Eureka Standard share. Eureka Standard is engaged in holding and

leasing mining properties. (File 2-52863 - Feb. 20)

(S-1) THE JACQUES CARTIER MINT, INC.

Suite 1604, 145 King St. West, Toronto M4H 1J8, Ontario, Canada - 150,000 B units,

each unit consisting of two non-voting Class B shares and one Class B warrant to pur-
chase one additional non-voting Class B share at $5.50 per unit, to be offered for sale
through registered security dealers. The company designs, manufactures, produces and
markets commemorative and art medals in precious and non-precious metals for commercial
and industrial customers. (File 2-52923 -~ Feb. 28)
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(S-7) BANK OF VIRGINIA COMPANY

7 North Eighth St., Richmond, Va. 23260 - $15 million of subordinated notes, due 1982.
It is proposed to offer these securities for sale for cash and to holders of Bank of
Virginia Company's outstanding 7 1/2% subordinated capital notes, due 1975, for exchange
in equal principal amount at any time prior to August 1, 1975, so long as the entire
principal amount of the issue has not been sold. Bank of Virginia Company is a bank
holding company that owns 16 commercial banks located in Virginia, conducts commercial
banking operations in the Bahamas and the Cayman Islands and is-engaged in various bank-
related businesses in the United States and Canada. (File 2-52981 - Mar. 7)

(S-14) R. G. BARRY CORPORATION

78 East Chestnut St., Columbus, Ohio 43215 - 1,968,633 shares of common stock. It is
proposed to issue these shares upon consummation of a proposed merger of R. G. Barry
Corporation into a newly formed Delaware subsidiary. The merger is for the purpose
of reincorporating the company under Delaware law. The company is principally engaged
in the innovation, manufacture and marketing of quality leisure-time comfort footwear
for men, women and children. (File 2-52986 - Mar. 10)

(S-1) CHEMICAL FINANCIAL CORPORATION

127 Townsend St., Midland, Mich. 48640 - 41,800 shares of common stock, to be offered
by the company initially to existing shareholders through its officers and, to the
extent any shares remain after such offering, through Watling, Lerchen & Co. Incorpor-
ated, Third Floor, Ford Bldg., Detroit, Mich. 48226 on a best efforts basis. The
company is a bank holding company whose principal subsidiary is Chemical Bank and
Trust Company of Midland, Michigan. (File 2-52990 - Mar. 10)

(S-1) THE WILLIAMS COMPANIES

National Bank of Tulsa Bldg., Tulsa, Okla. 74103 - $100 million of sinking fund deben-
tures, due 2000, to be offered for sale through underwriters headed by Lehman Brothers
Incorporated, One William St., New York, N.Y. 10004 and Reynolds Securities Inc., 120
Broadway, New York, N.Y. 10005. The company is primarily engaged in the chemical fert-
ilizer and energy business and to a lesser degree in merchandising and investing.

(File 2-52991 - Mar. 10)
(S-16) HOUSTON NATURAL GAS CORPORATION

Houston Natural Gas Bldg., 1200 Travis St., Houston, Tex. 77002 - a maximum of
1,368,648 shares of common stock issuable upon conversion of the outstanding shares of
the company's cumulative convertible preference stock, Series A, which is to be called
for redemption. Such shares of common stock may be offered from time to time by a
group of investment banking firms (the Purchasers) headed by White, Weld & Co. Incor-
porated, One Liberty Plaza, New York, N.Y. 10006 and The.First Boston Corporation,

20 Exchange Place, New York, N.Y. 10005 who are to enter into a standby agreement with
the company under which the Purchasers will agree, subject to certain conditions, to
purchase, severally, at a flat price any shares of the company's preference stock ten-
dered to them at a price slightly higher than the redemption price of such preference
stock. The Purchasers will convert all shares acquired by them into common stock,
which they may offer for sale as set forth in the registration statement. The com-
pany's principal business is the natural gas business, and it is also engaged in the
production, processing and sale of industrial gases, oil and gas exploration and pro-
duction and the production and sale of coal. (File 2-52993 - Mar. 10)

(S-7) THE CLEVELAND ELECTRIC ILLUMINATING COMPANY

55 Public Square, P.0. Box 5000, Cleveland, Ohio 44101 - 450,000 shares of common stock,
to be offered to common stock share owners under the proposed Share Owner Dividend
Reinvestment and Stock Purchase Plan. The company is a public utility which produces,
transmits, distributes and sells electric energy. (File 2-52996 - Mar. 10)

REGISTRATIONS EFFECTIVE

March 10: Duguesne Light Co., 2-52874; Harvey's Stores, Inc., 2-52891; Tesoro 1975
A/B Exploration Program, Ltd., 2-52293; Tyco Laboratories, Inc., 2-52424; Xonics, Inc.,
2-52797.
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RECENT 8K FILINGS

Form 8K is a report which must be filed with the SEC by the 10th of the month after
any of the following important events or chamges: changes in control of the regis-
trant; acquisition or disposition of assets; legal proceedings; changes in securi-
ties (i.e., collateral for registered securities); defaults upon senior securities;
increase or decrease in the amount of securities outstanding; options to purchase
securities; revaluation of assets; submission of matters to a vote of security hold-
ers .

The companies listed below have filed Form 8-K reports for the month indicated, res-
ponding to the item of the form specified. Photocopies may be purchased from the
Commission's Public Reference Section (in ordering, please give month and year of

report). An index of the captions of the items of the form was included in Monday's
News Digest.

COMPANY ITEM NO. MONTH
ADVENTURE LANDS OF AMERICA INC 7 02/713
AMERICAN EQUITY CORP 13 10/74
ANSUL CO 13 02/75
BLACK INDUSTRIES INC 11 02/7%
BURNUP € SIMS INC T 02775
CAFETERIAS INC Telé 02775
CLEAR CREEK .CORP 6 02/7%
COFFEE MAT CORP 13 02,78
CONPUTER INVESTORS GROUP INC 12,14 02775
COMTECH VENTURE FUND INC Te9913e14 o1/75
CUNNINGHAM DRUG STORES INC 13 02775
OIVERCO INC 11 10774
ELECTRO CATHETER CORP 11 02/75
ELIZABETHTOWN WATER CO 13 02/75
FANSTEEL INC 13,14 027718
FEDERATED INVESTORS INC T 01/75
FINANCIAL LAND CORP 2414 12774
FULTON NATIONAL CORP 10,14 o1/75
GENERAL PORTLAND INC 3 02/75
HEIGHTS FINANCE CORP 11,13 02/7%
KAUFMAN & BROAD INC 13 027718
LAFAYETTE RADIO ELECTRONICS CORP 11 02475
LAMAR LIFE CORP 10,14 02/71%
LION COUNTRY SAFARI INC 213 02275
LPL SERVICES INC Telé 02735
MONTCALM VINTNERS INC | § 01/7%
NATJONAL BANCSHARES CORP 2¢799 11774
NATIONAL BANCSHARES CORP 2¢7¢9¢14 12774
PACIFIC COAST PROPERTIES INC 13,14 02/75
PENN METAL FABRICATORS INC 3 02778
PENNSYLVANTA NATIONAL TURF CLUB INC 2¢T749¢13014 12774
PREMIER CATTLE PROGRAM 1974 13,14 oL/7s
RUDDICK CORP 11,14 02778
SMITHKLINE CORP 14 02/715
SPROUSE REITZ CO INC 11 01775
STEER WEST CATTLE FEEDING PROGRAMS 73 13 12774
SUN CHEMICAL CORP 3 02/75
TRAVEL MANAGEMENT CORP ) § 02772
TRAVEL MANAGEMENY CORP 6 05/73
TRAVEL MANAGEMENT CORP 206912414 or/73
TRAVEL MANAGEMENT CORP 13 08/73
TRAVEL MANAGEMENT CORP 3 09773
TRAVEL MANAGEMENT CORP 7 02/74
TRAVEL MANAGEMENT CORP 13 06774
TRAVEL MANAGEMENY CORP 3413 oL/73
TRAVEL MANAGEMENTY CORP 13 02/7s
UNAC INTERNATIONAL CORP 12,14 01/7%
WILSON FREIGHT CO 13,14 02/75
WJOX INC 3410013 027715
WORLD WIDE MEATS INC Zellolb orL/v8
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RECENT 8K FILINGS CONT.

AIRCO INC

ALLTED BANCSHARES INC

AMERICAN BROADCASTING COMPANIES INC
AUTEX INC

BANCORPORATION OF MONTANA

BANK BUILDING € EQUIPMENT CORP OF AMERIC

BANK OF NEW YORK CO INC
BANKS OF I10wWA INC
BASIC INC
BEKLAND RESOURCES CORP
BELVAC INTERNATIONAL INDUSTRIES 7D
BUTLER" INTERNAT IONAL INC
CANNON MILLS CO
CASTLE & COOKE INC
CFS CONTINENTAL INC
COCA COLA BOTTLING CO CONSOLIDAYED
CUSTOM ALLOY CORP
DATASCOPE CORP
DEN TAL EZ INC
DERAND REAL ESTATE INVESTMENT TRUSY
DESIGNATRONICS INC
DIGITAL PAGING SYSTEMS INC
EASTERN GAS € FUEL ASSOCIATES
FIRSY SURETY CORP
FLEETWOOD ENTERPRISES INC
GENERAL GROWTH PROPERTIES
GOLDEN CYCLE CORP
GRAINGER W W INC
HALL ISURTON CO
HOL IDAY RESOURCES INC
HOMASOTE CO
HUMANA INC
ILLINOCIS POWER CO
INEXCO OIL CO
INTERNAT IONAL ENERGY CC
I10OWA PUBLIC SERVICE CO
KEY CO
KORFUND INC
KRAFTCO CORP
LOUISIANA GENERAL SERVICES INC
MACK TRUCKS INC
MARSHALL FIELD & CO
MAY DEPARTMENT STORES CO
MERCK & CO INC
MEREDITH CORP
MID IOWA LAKES CORP
MINNESOTA TITLE FINANCIAL CORP
MOTOR COILS MANUFACTURING C0
NEW YORKER MAGAZINE INC
NEWHALL LAND & FARMING CO
OUTBOARD MARINE CORP
OVERMYER CORP
PACESETTER BUILDING SYSTEMS INC
PACKAGING CORP OF AMERICA
PETROLANE INC
POSI SEAL INTERNATIONAL INC
RAYTHEON CO
REDMAN INDUSTRIES INC
REYNOLDOS & REYNOLODS CO
ROCKY MOUNT UNDERGARMENT CO INC
SEGA ENTERPRISES INC
SERNCO INC
SKYLINE CORP
SMITHFIELD FOODS INC
SPARTAN FDOOD SYSTEMS INC
SPEED O PRINT BUSINESS MACHINES TNRP
STANDARD PRUDENT IAL CORP
STARCH INRA HOOPER INC
STORM DRILLING & MARINE INC
, TAYLOR RENTAL CORP
TRANSWORLD INVESTMENT CORP

14
7
&e14
11+13,14
13
11
13

11,14
11414
T+8,14

3
13,14
2:.14
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3:7013014

Byl
13
13

11,14
14
13

3
3
8
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7
7
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3
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14
14

3414
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13
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13
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14
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RECENT 8K FILINGS CONT.

UNARCO INDUSTRIES INC
UNION TANK CAR CO

UNITED STATES GYPSU™ CO
UNITED STATES REDUCTION CO
UNIVERSAL CONTAINER CORP
UNIVERSITY PATENTS INC
VISUAL ELECTRONICS CORP
WASHINGTON GEORGE CORP
WELLCO ENTERPRISES INC
WESTINGHNUSE ELECTRIC CORP
WHITTAKER CORP

WILLIAMS COMPANIES

XERQOX CORP

A ONE XDTZIN CO

ADVANCE CIRCUITS INC

ALICO INC

AMEDCO INC

AMERICAN MAIZE PRODUCTS CO
AMERICAN PET CO

AMERICAN SHIP BUILDING CO
ANACONDA CO

APECO CORP

ARVIN INDUSTRIES INC

AVCO CORP

BANDAG INC

BARBI20ON INTERNATIONAL INC
BATES MANUFACTURING CO INC
BEARD O1IL CO

BELL & HOWELL CO

BI0 MEDICAL SCIENCES INC
BIRD & SON INC

BLUE BELL INC

BORG WARNER CORP

BROOXLYN UNION GAS CO
CAMBRIDGE ELECTRIC LIGHT CO
CAMPBELL INDUSTRIES
CAMPBELL SOUP CO

CANAL ELECTRIC CO
CARPENTER PAPER CO OF NEBRASKA
CARTER WALLACE INC
CELANESE CORP

CENTRAL FREIGHT L INES INC
CENTRAL NATIONAL CORP
CENTRAL POWER & LIGHT CO
CERRO CORP

CHAMPION HOME BUILDERS CO
CHEMETRON CORP

CHRYSLER FINANCIAL CORP
CITIBANC GROUP INC
COHERENTY RADIATION

COLLEGE UNIVERSITY CORP
COLUMBIA GENERAL CORP
COMMONWEALTH GAS CO
CONTINENTAL AIR LINES INC
CONT INENTAL MORTGAGE INVESTORS
COOPER TIRE & RUBBER CO
CORNEL IUS CO

COSMETICALLY YOURS INC
DAYTON HUDSON CORP

DELUXE CHECK PRINTERS INC
DIVERSITRON INC

DOMINION BANKSHARES CORP
OREYFUS CORP

OUDDYS INC

ELECTYRONIC CONTROL SYSTEMS INC
ENVIROTECH CORP

FAIRCHILD CAMERA €& INSTRUMENT CORP
FEDERATED DEPARTMENT STORES INC

FELMONT OIL CORP
FINANCIAL CORP OF ARIZONA
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