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"+ 4000 Avila Road, 2" Floor
Laguna Niguel, CA 92677

U.S. Citizenship
and Immigration
Services

June 23, 2009

Patrick Hogan

President and Chief Executive Officer

C/0O CMB Summit LLC File No. W09000170
4507 49t Avenue

Moline, Illinois 61265

Application: Request for Designation as 2 Regional Center
Applicant(s): Patrick Hogan
Re: CMB Summit LLC Regional Center

Pursuant to Section 610 of the Appropriations Act of 1993, on January 22, 2009, Patrick Hogan submitted a
proposal seeking approval and designation by U.S. Citizenship and Immigration Services (USCIS) of the CMB
Summit LLC Regional Center.

Based on its review and analysis of your proposal, and of your response to the USCIS Request For Evidence,
USCIS hereby designates CMB Summit LLC Regional Center as a Regional Center within the Immigrant Investor
Pilot Program and approves the request as described below:

GEOGRAPHIC AREA:

The CMB Summit LLC Regional Center shall have a geographic scope which includes the county of Summit,
Ohio.

FQCUS OF INVESTMENT ACTIVITY:

As depicted in the economic model, the general proposal and the economic analysis, the Regional Center will
engage in the following economic activities: funding a new Goodyear headquarters facility and develop multi-
use businesses and residential communities.

The Regional Center for EB-5 Immigrant purposes shall focus investments into new commercial enterprises in

the following 5 target industry economic clusters:

1. Manufacturing

www,uscis.gov
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2. Hotel Service
3. Restaurant Service
4. Retail
5. Residential Housing

If any investment opportunities arise that are beyond the scope of the approved industry clusters, then an
amendment would be required to add that cluster.

Aliens seeking immigrant visas through the Immigrant Investor Pilot Program may file individual petitions with
USCIS for these commercial enterprises located within the approved Regional Center area.

The geographic focus of this area may contain some High Unemployment Targeted Employment Areas (TEAs)
as designated by the State of Ohio as defined in 8 CFR 204.6(¢). Therefore, the minimum capital investment
threshold for any individual immigrant investment into an approved commercial enterprise throughout the
Regional Center shall be not less than $500,000, if the investment target is located within a TEA or $1,000,000
if it is located outside of a TEA. No debt arrangement will be acceptable unless it is secured by assets owned by
the alien entreprencur. A full capital investment must be made and placed at risk.

EMPLOYMENT CREATION

Immigrant investors who file petitions for commercial enterprises located in the Regional Center area must
fulfill all of the requirements set forth in 8 CFR 204.6, except that the petition need not show that the new
commercial enterprises created ten new jobs indirectly as a result of the fmmigrant investor’s investment. This
determination has been established by way of USCIS’ acceptance of the final economic analysis that is contained
as part of the approved Regional Center proposal and its indirect job creation model and multipliers contained
within the final approved Regional Center application package. Rather, the investor must show at the time of
removal of conditions that they performed the activities described in the model and on which the approved
methodology is based.

In addition, where job creation or preservation of existing jobs is claimed based on a multiplier rooted in
underlying new “direct jobs”, the immigrant investor’s individual I-526 petition affiliated with your Regional
Center, should include as supporting evidence:

e A comprehensive detailed business plan with supporting financial, marketing and related data and
analysis providing a reasonable basis for projecting creation of any new direct jobs for “qualifying
employees” to be achieved/realized within two years pursuant to 8 CFR 204.6(j)(4)(B).

An alien investor’s I-829 petition to remove the conditions which was based on an 1-526 petition approval that
involved the creation of new direct jobs or the creation of new indirect jobs based on a multiplier tied to
underlying new direct jobs needs to be properly supported by evidence of job creation. To support the full
number of direct and indirect new jobs being claimed in connection with removal of conditions, the petition
will need to be supported by probative evidence of the number of new direct full time (35 hours per week)
jobs for qualified employees whose positions have been created as a result of the alien’s investment. Such
evidence may include copies of quarterly state employment tax reports, Forms W-2, Forms I-9, and any other
pertinent employment records sufficient (o demonstrate the number of qualified employees whose jobs were
created directly.
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Additional Guidelines for individual Immi

Each individual petition, in order to demonstrate that it is associated with the Regional Center, in conjunction
with addressing all the requirements for an individual immigrant investor petition, shall also contain as
supporting evidence relating to this Regional Center designation, the following:

1. A copy of this letter, the Regional Center approval and designation.

2. A copy of the USCIS approved Regional Center narrative proposal and business plan.

3. A copy of the job creation methodology required in 8 CFR 204.6(j) (4)(ii), as contained in the final
Regional Center economic analysis which has been approved by USCIS, which reflects that investment
by an individual immigrant investor will create not fewer than ten (10) full-time employment
positions, either directly or indirectly, per immigrant investor.

4. Alegally executed copy of the USCIS approved:

Private Placement Memorandum;
Operating Agreement,

Subscription Agreement;

Limited Partnership Agreement and
Escrow Agreement.

AN o

DESIGNEE’S RESPONSIBILITIES INHERENT IN CONDUCT OF THE REGIONAL CENTER:

The law, as reflected in the regulations at 8 CER 204.6(m){(6), requires that an approved Regional Center in
order to maintain the validity of its approval and designation must continue to meet the statutory requirements
of the Immigrant Investor Pilot Program by serving the purpose of promoting economic growth, including
increased export sales (where applicable), improved regional productivity, job creation, and increased domestic
capital investment. Therefore, in order for USCIS to determine whether your Regional Center is in compliance
with the above cited regulation, and in order to continue to operate as a USCIS approved and designated
Regional Center, your administration, oversight, and management of your Regional Center shall be such as to
monitor all investment activities under the sponsorship of your Regional Center and to maintain records, data
and information on a quarterly basis in order to report to_USCIS upon request the following year to date
information for each Federal Fiscal Year!, commencing with the initial year as follows:

1. Provide the principal authorized official and point of contact of the Regional Center responsible for
the normal operation, management and administration of the Regional Center.

2. Be prepared to explain how you are administering the Regional Center and how you will be actively
engaged in supporting a due diligence screening of its alien investors’ lawful source of capital and

the alien investor's ability to fully invest the requisite amount of capital.

3. Be prepared to explain the following:

A Federal Fiscal Year runs for twelve consecutive months from October 1 to September 30".
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How the Regional Center is actively engaged in the evaluation, oversight and follow up on
any proposed commercial activities that will be utilized by alien investors.

How the Regional Center is actively engaged in the ongoing monitoring, evaluation,
oversight and follow up on any investor commercial activity affiliated through the Regional
Center that will be utilized by alien investors in order to create direct and/or indirect jobs
through qualifying EB-5 capital investments into commercial enterprises within the Regional
Center.

4, Be prepared to provide:

the name, date of birth, petition receipt number, and alien registration number (if one has
been assigned by USCIS) of each principal alien investor who has made an investment and has
filed an EB-5/1-526 Petition with USCIS, specifying whether:

i. the petition was filed,

i. was approved,

iii. denied, or

iv. withdrawn by the petitioner, together with the date(s) of such event.

e

The total number of visas represented in each case for the principal alien investor identified in
4.a. above, plus his/her dependents (spouse and children) for whom immigrant status is
sought or has been granted.

The country of nationality of each alien investor who has made an investment and filed an
EB-5/1-526 petition with USCIS.

The U S. city and state of residence (or intended residence) of each alien investor who has
made an investment and filed an EB-5/1-526 petition with USCIS.

For each alien investor listed in item 4.a., above, identify the following:
i. the date(s) of investment in the commercial enterprise;
ii. the amount(s) of investment in the commercial enterprise; and
iii. the date(s), nature, and amount(s) of any payment/remuneration/ profit/return on

investment made to the alien investor by the commercial enterprise and/or Regional
Center from when the investment was initiated to the present.

5. Be prepared to identify/list each of the target industry categories of business activity within the
geographic boundaries of your Regional Center that have:

d.

b.

received alien investors’ capital, and in what aggregate amounts;

received non-EB-5 domestic capital that has been combined and invested together, specifying
the separate aggregate amounts of the domestic investment capital;

of the total investor capital (alien and domestic) identified above in S.aand 5.b, identify and
list the following:

i. The name and address of each “direct” job creating commercial enterprise.

ii. The industry category for each indirect job creating investment activity.
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10,

11.

12.

Be prepared to provide:

a. The total aggregate number of approved EB-5 alien investor [-526 petitions per each Federal
Fiscal Year to date made through your Regional Center.

b. The total aggregate number of approved EB-5 alien investor I-829 petitions per each Federal
Fiscal Year to date through your Regional Center.

The total aggregate sum of EB-5 alien capital invested through your Regional Center for each Federal
Fiscal Year to date since your approval and designation.

The combined total aggregate of “new” direct and/or indirect jobs created by EB-5 investors through
your Regional Center for each Federal Fiscal Year to date since your approval and designation.

If applicable, the total aggregate of “preserved” or saved jobs by EB-5 alien investors into troubled
businesses through your Regional Center for each Federal Fiscal Year to date since your approval and
designation.

If for any given Federal Fiscal Year your Regional Center did or does not have investors to report,
then provide:

a. a detailed written explanation for the inactivity,

b. a specific plan which specifies the budget, timelines, milestones and critical steps to:
i. actively promote your Regional Center program,
ii. identify and recruit legitimate and viable alien investors, and

iii. a strategy to invest into job creating enterprises and/or investment activities within
the Regional Center.

Regarding your website, if any, please be prepared to provide a hard copy which represents fully
what your Regional Center has posted on its website, as well as providing your web address.
Additionally, please provide a packet containing alk of your Regional Center's hard copy promotional
materials such as brochures, flyers, press articles, advertisements, etc.

Finally, please be aware that it is incumbent on each USCIS approved and designated Regional Center,
in order to remain in good standing, to notify the USCIS within 15 business days at

USCIS.ImmigrantinvestorProgram(@dhs.gov of any change of address or occurrence of any material

change in:

e the name and contact information of the responsible official and/or Point of Contact (POC) for
the RC

» the management and administration of the RC,

e the RC structure,

o the RC mailing address, web site address, email address, phone and fax number,
e the scope of the RC operations and focus,

e the RC business plan,



3

(

CMB Summit LLC Regional Center
Page 6

* any new, reduced or expanded delegation of authority , MOU, agreement, contract, etc. with
another party to represent or act on behalf of the RC,

e the economic focus of the RC, or

e any material change relating to your Regional Center’s basis for its most recent designation
and/or reaffirmation by USCIS.

If you have any questions concerning the Regional Center approval and designation under the Immigrant
Investor Pilot Program, please contact the USCIS by Email at USCIS.ImmigrantinvestorProgram@gdhs. goyv.

Sincerely,

Chsm {3,

Christina Poulos
Director
California Service Center

cc: Lincoln Stone, Esq.
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‘U.S.'B‘f‘pa:tﬂ;ent of Homeland Secu:ro

U.S. Citizenshig and Immigration Sert 4 /. Notice of Action
REGIONAL CENTER PROPOSAL
Receipt #
W(9000170
Notice Date Page Regional Center
March 19, 2009 1of 5 CMB Summit LLC Regional Center

Lincoln Stone, Esq.

Stone & Grzegorek, LLP .
800 Wilshire Blvd., Suite 900 Request for Evidence
Los Angeles, CA 90017

IMPORTANT: WHEN YOU HAVE COMPLIED WiTH THE INFORMATION REQUESTED BELOW MUST BE
THE INSTRUCTIONS ON THIS FORM, RESUBMIT RECEIVED BY THIS OFFICE NO LATER THAN EIGHTY-
THIS NOTICE ON TOP OF ALL REQUESTED FOUR (84) DAYS FROM THE DATE OF THIS NOTICE. IF
DOCUMENTS AND /OK INFORMATION TO THE YOU DO NOT PROVIDE THE REQUESTED
ADDRESS BELOW. THIS OFFICE HAS RETAINED DOCUMENTATION WITHIN THE TIMEALLOTTED, YOUR

YOUR PETTTION/APPLICATION WITH SUPPORTING APPLICATION WILL BE CONSIDERED ABANDONED
DOCUMENTS. PURSUANT TO 8 C.F.R. 103.2(B)(13) AND, AS SUCH, WILL
BE DENIED.

WS 24064/CSC3700 DIV III

RETURN THIS NOTICE ON TOP OF THE REQUESTED INFORMATION LISTED ON
THE ATTACHED SHEET.

JUN 13 2009

Note: You are given until in which to submit the information requested.

Pursuant to 8 C.F.R. 103.2(b)(11) failure to submit ALL evidence requested at one time may result in the
denial of your application.

For non-US Postal Service
Attn: EB 5 RC Proposal
24000 Avilla Road, 2 Floor
Laguna Niguel, CA 92677

You will be notified separately about any other applications or petitions you filed. Save a photocopy of this notice.

Please enclose a copy of it if you write to us about this case, or if you file another application based on this decision. Our
address is

U.S. CITIZENSHIP AND IMMIGRATION SERVICES |
CALIFORNIA SERVICE CENTER ‘

Attn: EB S RC Proposal

P.0. BOX 10590 W09 000 175
LAGUNA NIGUEL, CA 92607-0526

Form 1-797 (8/06) Please see additional information on the back.

8
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Addition&Jnformation for Applicants and\Jtitioners.

General.

The filing of an application or petition does not in itself allow a
person to enter or remain in the United States and does not confer
any other right or benefit.

Inquiries.

If you do not hear from us within the processing time given on
this notice and you want to know the status of this case, use InfoPass

. At www.uscis.gov to contact your local USCIS office or call our

B

. National Customer Service Center at 1-800-375-5283.

. You should follow the same procedures before contacting your local
. USCIS office if you have questions about this notice.

Please have this form with you whenever you contact a local office
about this case.

Requests for Evidence.

If this notice asks for more evidence, you can submit it or you can
ask for a decision based on what you have already filed. When you
reply, please include a copy of the other side of this notice and also
include any papers attached to this notice.

Reply Period.

If this notice indicates that you must reply by a certain date and
you do not reply by that date, we will issue a decision based on
the evidence on file. No extension of time will be granted. After
we issue a decision, any new evidence must be submitted with a
new application or petition, motion or appeal, as discussed under
“Denials”.

Approval for a Petition.

Approval of an immigrant or nonimmigrant petition means that
the beneficiary, the person for whom it was filed, has been found
eligible for the requested classification. However, approval of a
petition does not give any status or right. Actual status is given
when the beneficiary is given the proper visa and uses it to enter the
United States. Please contact the appropriate U.S. consulate directly
if you have any questions about visa issuance.

For nonimmigrant petitions, the beneficiary should contact the
consulate after receiving our approval notice. For approved
immigrant petitions, the beneficiary should wait to be contacted
by consulate.

If the beneficiary is now in the United States and believes he or she
may be eligible for the new status without going abroad for a visa,
he or she should use InfoPass to contact a local USCIS office
about applying here.

Denials.

A denial means that after every consideration, USCIS concluded
that the evidence submitted did not establish eligibility for the
requested benefit.

If you believe there is more evidence that will establish eligibility,
you can file a new application or petition, or you can file a
motion to reopen this case. If you believe the denial is inconsistent
with precedent decisions or regulations, you can file a motion for
reconsideration.

If the front of this notice states that this denial can be appealed and
you believe the decision is in error, you can file an appeal.

You can obtain more information about these processes by either
using InfoPass to contact your local USCIS office, or by calling the
National Customer Service Center.

GO 11.5. GOVERNMENT PRINTING OFFICE: 2008—351-113

Form I-797E (Rev. 05/05/06) Page 2 9
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What is the Immigrant Investor Pilot Program?

The Immigrant Investor Pilot Program ("Pilot Program”) was created by Section 610 of Public Law 102-
395 (October 6, 1992). This is different in certain ways from the basic EB-5 investor program.

The Pilot Program began in accordance with a Congressional mandate aimed at stimulating economic
activity and creating jobs for U.S. workers, while simultaneously affording eligible aliens the opportunity to
become lawful permanent residents. Through this innovative program, foreign investors are encouraged to
invest fands in an economic unit known as a “Regional Center.”

A Regional Center is defined as any economic unit, public or private, engaged ix the promotion of
economic growth, improved regional productivity, job creation and increased domestic capital investment.

8 CFR 204.6(m)(3) describes the specific evidence that must be submitted before consideration for
eligibility for this benefit may proceed. After a review of your proposal in light of these requirements, the
following information, evidence or clarification is needed to proceed.

The EB-5 program including the Regional Center or Pilot Program primarily focuses on job creation not
general economic growth. Unlike other government programs which may deal in the general financial
impact of investment dollars, this program Is concerned with the specific impact of investment funds on
creating new employment. In order to qualify as a Regional Center, the Regional Center Proposal must
show the nexus between the Regional Center and job creation. It must also establish the specific activities
relative to each category or industry for which the Center is requesting. Economical analyses and model
which address the proposed activities are essential.

[t is always best to start with a cover letter that acts as an executive summary followed by a table of contents
of the various tabbed sections to follow.

Indirect Job Creation (8 CER 204.6(m) (3) (ii)):
8 CFR 204.6(m)(3)(ii) requires you (o:
Provide in verifiable detail how jobs will be created indirectly;

It is imperative to fully explain indirect job creation, as well as the direct and induced jobs, if any. The
requirement of creating at least 10 new full-time (35 hours per week) jobs per each individual alien
investor may be satisfied by showing that, as a result of the investment and the activities of the new
enterprise, at least 10 jobs per alien investor will be created directly or indirecdy through an employment

creation multiplier effect. For instance, you have provide wnpact analysis of the EB-S limited
artnership investments in the proposed regional center fo sing the IMPLAN model:

ATTACHMENT TC [.797

10
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Regional Center’s Operational Plan — Amount and Source of the Regional Center’s Operational Capital
(8 CFR 204.6(m)(3) (iii}):

A proposal must include a detailed statement regarding the amount and source of the capital that has been
commiitted to the Regional Center, in addition to the description of the promotional efforts taken and
planned by the Regional Center's sponsors. USCIS has interpreted the words, “amount and source of
capital that has been committed to the Regional Center” to mean the capital sufficient to sustain the
Regional Center distinet from immigrant investors' required capital invesunent in a new commercial
enterprise within the Regional Center.

The detailed statement that is required to meet the regulatory requirement relating to the amount and source of
capital committed to the Regional Center should include:

e  the exact amount of funds that have been dedicated to the Regional Center to accomplish the goals
of the Pilot Program;

e the source of such funds;
e whether the amount is sufficient to sustain the Regional Center; and
e evidence that the funds have already been committed to the Regional Center.

None of the capital sustaining the Regional Center can come from immigrant investors’ required threshold

capital investment {as distinct from the new commercial enterprises’ revenues). This separation of funds is
necessary to enable the alien entrepreneur to qualify for the EB-5 immigrant investor classification.

ATTACHMENT TO 1-797

11
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Regional Center’s Operational Plan - Recruitment and Due Diligence (8 CFR 204.6(m)(3) (iii)):

For any individual alien investor who will be solicited by a Regional Center to invest the requisite capital
into a Regional Center commercial activity, it will be incumbent on the Regional Center to engage in a due
diligence process to establish that all sources of capital can be fully explained and clearly shown to have
been lawfully obtained.

Regional Center’s Operational Plan — Promotional Efforts (8 CFR 204.6(m) (3) (iii)):

USCIS interprets the words “promotional efforts” to mean an advertising or marketing program planned by
the sponsors of the Regional Center that is designed to attract immigrant investors to the Regional Center.
Regional Center proposals require a full description of the past, current and future promotional activities
for the Regional Center. This shall include a description of the budget for this activity as well as a statement
as to the source of those funds used to accomplish this necessary task.

The Business Approach and Structure of the Regional Center (INA 610(a)):
The business aspects of the Regional Center must be fully explained as to its structure. This aspect of a

proposal includes, but is not limited to, the following basic elements or samples of them as applicable to the
business approach and structure to be used by the Regional Center:

e An overall Business Plan - mandatory

Draft Operating Agreement

Draft Partnership Agreement

Draft Subscription Agreement

Draft Escrow Agreements and Instructions (one for capital and ope for any service fees). Such
agreements ustally include an “out clause” in the event of an unsuccessful visa process as a
marketing tool! but are not required.

e List of proposed reputable financial institutions to serve as the Escrow Agent(s).

e Draft of an Offering Letter, Memorandum, Confidential Private Placement Memorandum, or similar
offering made in writing to an immigrant investor through the Regional Center.

* & @

I NOTE: Under NO circumstances may any agreement or document in support of an investor’s I-526 petition offer
or imply return or reimbursement of his/her capital investment should the subsequent 1-829 Petition to Remove
Conditions be denied by USCIS. The USCIS considers any such reimbursement provision within the period of an
alien investor's conditional residence prohibited by precedent decision in Matter of Izumii,

ATTACHMENT TO |-797
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¢  Draft Memorandum of Understanding, Interagency Agreement, Contract, Letter of Intent, Advisory
Agreement, or similar agreement to be entered into with any other party, agency or organization to
engage in activities on behalf of or in the name of the Regional Center.

Evidence relating to the following has not been submitted:

L]
Administrative Oversight (8 CFR 204.6(m)(6)):

The law and regulations at 8 CFR 204.6(m}(6), require that an approved Regional Center in order to
maintain the validity of its approval and designation must continue to meet the statutory requirements of
the Immigrant Investor Pilot Program by serving the purpose of promoting economic growth, including
increased export sales (where applicable), improved regional productivity, job creation, and increased
domestic capital investment. Therefore, in order for USCIS to determine whether an approved and
designated Regional Center is in compliance with the above cited regulation, and in order to continue to
operate as a USCIS approved and designated Regional Center, your administration, oversight, and
management of your Regional Center shall be such as to monitor all investment activities under the
sponsorship of your Regional Center and to maintain records, data and information on a quarterly basis in
order to report to_USCIS upon request the following year to date information for each Federal Fiscal Year?,
commencing with the initial year as follows:

Submit a description of your plans to administer, oversee, and manage the proposed Regional Center,
including but not limited to such things as to identify, assess and evaluate proposed immigrant investor
projects and enterprises; how the proposed Regional Center would perform “due diligence” as to whether
investment capital to be sought will consist solely of alien investor capitol or a combination of alien
investor capital and domestic capital; how to monitor all investment activities affiliated, through or under
the sponsorship of the proposed Regional Center, and to maintain records, data and information on
projects, investors, business activities, etc., in order to report to_USCIS for each Federal Fiscal Year . This is
known as “due diligence” and is coupled with “oversight reporting responsibilities” to be fully explained if

approved and designated.

Translations:

Any document containing a foreign language submitted to USCIS shall be accompanied by a full English
translation that the translator has certified as complete and accurate, and by the translator’s certification that
he or she is competent to translate from the foreign language into English.

Copies:
Unless specifically required that an original document be filed with an application or petition, an ordinary

legible photocopy may be submitted. Original documents submitted when not required will remain part of
the record, even if the submission was not required.

2 A Federal Fiscal Year runs for twelve consecutive months from October 1% to September 30™.

ATTACHMEINT TO [-797
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STONE & GRZEGOREK 110 BOO Wilshire Boulevard, Sutte 900
Los Angeles CA 90017
tel 2130627 8997 fax 213 627 8998
www.Iskglaw.com

S&G File: 4222.06
June 10, 2009

Sent via Federal Express

U.S. Citizenship and Immigration Services
California Service Center

Attn: EB-5 Regional Center Proposal
24000 Avila Road, 2™ Floor

Laguna Niguel, CA 92677

Re:  Request for Evidence

Application: Request for Designation as Regional Center
Immigrant Investor Pilot Program, 8 CFR 204.6(m)
Applicant:  CMB Summit, LLC
Territory:  Summit County, Ohio
Dear Examiner:

Please find enclosed our response to your Request for Evidence dated March 19, 2009:

o Request for Evidence
o Letter of Patrick Hogan, President/CEQ of CMB Summit, LL.C
» Supporting documents

Thank you for your prompt consideration of the enclosed.
Sincerely,

STONE & GRZEGOREK LLP

LINCOLN STONE

LS:EA
Enclosures
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DEVELOPMENT AGREEMENT

Among

CITY OF AKRON, OHIO
And
SUMMIT COUNTY, OHIO
And

IRG RUBBER CITY, LLC

Dated: December 3, 2007

9385357
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CERTIFICATE OF DIRECTOR OF FINANCE

The undersigned, fiscal officer of the City, hereby certifies that the money required to meet
the obligations of the City during the year 2007 under the foregoing Agreement has been lawfully
appropriated by the Council of the City for such purposes and is in the treasury of the City or in the
process of collection to the credit of an appropriate find, free from any previous encumbrances.

This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio Revised Code.

0

Director of Fi
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CERTIFICATE OF COUNTY FiSCAL OFFICER

The undersigned, Fiscal Officer of the County, hereby certifies that the money required to
meet the obligations of the County during the year 2007 under the foregoing Agreement has been
lawfully appropriated by the Council of the County for such purposes and is in the treasury of the
County or in the process of collection to the credit of an appropriate fund, {ree from any previous
encumbrances. This Certificate is given in compliance with Sections 5705.4} and 5705.44, Ohio

Revised Code.

16
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HED F EXHIBITS

The following exhibits are attached to this Agreement and incorporated herein by reference.

EXHIBIT A — SITE PLAN
EXHIBIT B ~ PHASING PLAN
EXHIBIT C - FUNDING CHART

EXHIBIT D - PROJECT TIMETABLE
EXHIBIT E - DEVELOPMENT AND RETENTION AGREEMENT

17
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CERTIFICATE OF DIRECTOR OF FINANCE

The undersigned, fiscal officer of the City, hereby certifies that the money required to meet
the obligations of the City during the year 2007 under the foregoing Agreement has been lawfully
appropriated by the Council of the City for such purposes and is in the treasury of the City or in the
process of collection to the credit of an appropriate fund, free from any previous encumbrances.

This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio Revised Code.

Director of Finance
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CERTIFICATE OF COUNTY FISCAL OFFICER

The undersigned, Fiscal Officer of the County, hereby certifies that the money required to
meet the obligations of the County during the year 2007 under the foregoing Agreement has been
lawfully appropriated by the Council of the County for such purposes and is in the treasury of the
County or in the process of collection to the credit of an appropriate fund, free from any previous
encumbrances. This Certificate is given in compliance with Sections 5705.41 and 5705.44, Qhio

Revised Code.

Fiscal Officer
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CERTIFICATE OF DIRECTOR OF FINANCE

The undersigned, fiscal officer of the City, hereby certifies that the money required to meet
the obligations of the City during the year 2009 under the foregoing Modification has been
lawfully appropriated by the Council of the City for such purposes and is in the treasury of the City
or in the process of collection to the credit of an appropriate fund, free from any previous
encumbrances. This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio

Revised Code.
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CERTIFICATE OF COUNTY FISCAL OFFICER

The undersigned, Fiscal Officer of the County, hereby certifies that the money required to
meet the obligations of the County during the year 2008 under the foregoing Amendment has been
lawfully appropriated by the Council of the County for such pusposes and is in the treasury of the
County or in the process of collection to the credit of an appropriate fund, free from any previous

encumbrances. This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio

Vi

I Officer

Revised Code.
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SCHEDULE OF ATTACHMENTS

The following exhibits are attached to this Modification and incorporated herein by reference,

ATTACHMENT 1 - FUNDING CHART
ATTACHMENT 2 - POTENTIAL FUNDING SHORTFALL FOR PHASE 1 8., b.and f.

062742000 Columbuc 10439100.5

90



PAGE WITHHELD PURSUANT TO

91




PAGE WITHHELD PURSUANT TO

Q2




PAGE WITHHELD PURSUANT TO

Q73




PAGE WITHHELD PURSUANT TO

Q4




PAGE WITHHELD PURSUANT TO

Qf




PAGE WITHHELD PURSUANT TO

Q4




PAGE WITHHELD PURSUANT TO

Q7




PAGE WITHHELD PURSUANT TO

(b)(4)

08




PAGE WITHHELD PURSUANT TO

Q9




Green Card EB-5 Visa Immige*on Experts Page 1 of 2

g L

Member Login

3

B General Disclaimer

HOME ABQUT CMB  CURRENT PROJECT COMPLETED PROJECTS UNDERSTANDING EB-5 LINKS CONTACT US

& Privacy Policy
B IRS Circular & ' &

PV
Featured News

FAST AND PERMANENT IMMIGRATION TO THE

Hillwood Kicks Off Final Part of
AllianceCalifornia - Real Estate UNITED STATES OF AMERICA
Southern California Magazine
CMB Export receives certificate CMB, a Federally-Designated Regional Center, was created in 1997 to assist foreign nationals in
CMB 15 APPROVED -The federal obtainin Bermanent U.S. residency utilizing the Federal EB-5 pr_ol_gram. By investing $500,000 to
government approves CMB as 2 regional create 10 US jobs, an immigrant investor can earn an EB-5 Visa. The CMB Regional Center operates
center from the U.S, Citizenship ... More within the guidelines of the Federal Pilot Program, a subgroup of the EB-> Visa program. CMB

successfully utilizes the EB-5 law to assist immigr:'anrs in their goal to earn permanent residency in
the U.S. while also generating economic growth within the Regiional Center. The CMB Regicnal
Center consists of six former U.S. Military Bases in the state of California. California is renowned for
its ethnic and cultural diversity as well as its vibrant economY. If California was an independent
nation, it would have the world’'s seventh largest economy. It is also the gateway to trade and
commerce with the Pacific Rim.

CMB has accomplished much since the date of its founding while the business, legal and regulatory
climate has continued to evolve. Yet the basic concept of CMB has not changed. CMB has continued
to research and implement investments in those military bases in California associated with its
Regional Center designation.

CMB's broad goals are three fold:

1) Qualify the investor for a permanent visa under EB-5.

2) Return the original investment capital to the investor,

3) Secure a return on investment for our investors.

Green Card

Geographic Location of the CMB Regional Center is in the Beautiful State of California

™

California is a state located in the western United States, bordering the Pacific Ocean. The most
populous and third largest state in the Union, California is both physically and demographically
diverse. California borders the Pacific Ocean, Oregon, Nevada, Arizona, and the Mexican State of
Baja California. The state has striking natural features, including a huge fertile central valley, high
mountains, and hot dry deserts. California is responsible for 14% of American gross domestic
product, which at nearly $1.4 trillion is greater than that of every country in the world save for the
United States, Japan, Germany and the United Kingdom. EB5 can get your permanent green card

citizenship.
WHAT ARE THE BENEFITS OF EB-5? WHY CHOOSE CMB?
¢ Qualifying investors, their spouse and « Defined Exit Strategy.
children under 21 years of age will be

bt/ embehdvisa com/ 6/122004 00



Green Card EB-5 Visa Immigr “on Experts

granted U.S. Lawful Permanent Residency,
ctherwise known as a Green Card.

Since a Green Card provides legal
permanent resident status, it can fead to
U.5. citizenship after five years of earning
the green card.

Legal permanent residents under the
Investor Visa Program enjoy the same
benefits as every other United States
resident.

The EB-5 Visa requires no renewal or re-
application which is significant since U.S.
immigration laws may change and prevent
future approval when a renewal of visa is
required.

Investors may work, live, or own their own

proprietary businesses anywhere in the
U.s.

Page 2 of 2

s Low Risk Investment.

« Approved Proof of Jobs Methodology.
« Transparency Of Investment.

* 4% Cap on Business Expenses.

» High Unemployment Area.

+ Convenient California Location.

» Escrow Account Used to Protect the
Investor.

« Strategic Partnership with Co-Invest.

« Overall Simplicity of the Program.

© 2009 CMB EXPORT, LLC

hitey /oo embeb3visa com/

6/122004 01
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e

CMB EXPORT LLC

Page 1 of 2

Member Log

User Name

I
T

Password

HOME  ABOUT CMB CURRENT PROJECT COMPLETED PROJECTS UNDERSTANDING EB-5 LINKS CONTACT US

B What is CMB?

B Strengths of CMB

B Investing with CMB

Al Management Team

W FAQs: CMB & Investment [ssues

Management Team

QUICK LINKS

B Home

W U.S. Citizenship and Immigration
Service

FEATURED NEWS

Hillwood Kicks Off Final Part of
AllianceCalifornia - Real Estate
Southern California Magazine

CMB Export recelves certificata

CMB IS APPROVED -The federal
government approves CMB as a regional
center from the 4.5, Citizenship ... More

Lttt /ararwy embehSvies cam/abont manaoe asny

Patrick F. Hogan

The President, CEQ and Managing Member of CMB Export LLC
is Patrick F. Hogan, Mr. Hogan has been an entrepreneur for
nearly 30 years. He began his career as a business owner in
1978. He has owned and operated numerous businesses that
have had annual sales over $30 million per year and employed
over 300 employaes. The various businesses include a chain of
service station car washes, photography development iabs, a
“Top 100" chain of video stores, a custom photography
business, a book publishing company, the number one (by
yearly sales) antigue/collectable firearms auction house in the
world, and others. Mr. Hogan has been active in the
immigration investment field for over thirteen years.

William F. Hurley

The Vice President of Business Development of CMB Export LLC
is William F. Hurley. He has nearly twe decades of experience
in the law as weli as business management. He has served as
a director of a trade association in the food B beverage
industry and the deputy chief of staff for a former member of
the U.5. House of Representative. Mr. Hurley has advised
companies in the areas of antitrust, mergers & acquisitions,
government affairs, bankruptcy and litigation. Among the
clients he has counseled include BP-Amoco, United Airlines, WR
Grace & Co., AT&T, PepsiCo, and Verizon. Mr. Hurley received
his B.A. from the University of Illinois and his 1.D. from DePaul
University in Chicago, Illinois.

Kraig A. Schwigen

The Executive Director of CMB Export LLC is Kraig A.
Schwigen. Mr. Schwigen has had a professional relationship
with Mr., Hogan since 1998. He served with the Rock Island
County Sheriff’s Department for over twenty-three years. Prior
to his retirement from law enforcement in 2008 he rose to the
rank of Lieutenant. During his career he was responsible for
overseeing numerous divisions within the department including
Investigation, Fugitive, Patrol, Professional Standards and
Administrator of the County Jail. During this same time he also
oversaw the security for Mr. Hogan's premier firearms auction
house. Additionally, Mr. Schwigen has over 15 vyears
involvement in the new home construction and real estate
development industries, recently completing one of the largest
home subdivisions in Western Illinois.

Judy Voss

The Marketing Director of CMB Export LLC is Judy E. Vioss. Ms.
Voss began her career with Mr. Hogan in the late 80’s with his
video store chain. With an aggressive marketing campaigns
the chain grew from 5 to 14 outlets and was acknowledged as
the Video Store Top 100 retail chain in America (7 years
running). During her 20 years working under the Hogan

612200402



Green Card EB-5 Visa Immigg=<on Experts . Page 2 of 2

M >

management umbrella Ms. Voss has promoted and marketed
the various businesses in which Mr. Hogan has endeavored,
i.e. service station car washes, custom photography, video
store chain and the antigue/collectable firearms auction house
under her marketing direction the Rock Island Auction
Company established new industry records for 5 years running
resulting in 2008 breaking the 30 million in sales for the year.

© 2009 CMB EXPORT, LLC Call 309-797-1550 [ Privacy Policy

hittn:/wvww embeb3visa com/about manace.asnx 6/ 12/20091 03
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EXHIBIT A

SUBSCRIPTION AGREEMENT

PRO FORMA SHOULD CMB SUMMIT REGIONAL CENTER BE APPROVED43
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EXHIBIT B

LIMITED PARTNERSHIP AGREEMENT

PRO FORMA SHOULD CMB SUMMIT REGIONAL CENTER BE APPROVED44
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EXHIBIT C

ESCROW AGREEMENT

PRO FORMA SHOULD CMB SUMMIT REGIONAL CENTER BE APPROVED45
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EXHIBIT “A”

PROMISSORY NOTE

PRO FORMA SHOULD CMB SUMMIT REGIONAL CENTER BE APPROVED
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EXHIBIT “B”

IMPROVEMENTS

PRO FORMA SHOULD CMB SUMMIT REGIONAL CENTER BE APPROVED
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SCHEDULE A
Assets

Page 5 of 9
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Schedule B

The following rules shall apply with respect to directions, instructions, and modifications of this
Account.

Single Beneficiary: Name
Taxpayer ID
Address
Telephone E-Mail
Multiple Individual Names
Beneficiaries: Taxpayer iD 1 Taxpayer ID 2
Address
Telephone E-Mail

Directions/Modifications Require Signature of:

Any Beneficiary All beneficiaries

Other

Joint Tenancy/Correspondence/Incapacity:

This Account is a joint tenancy with full right of survivorship and not a tenancy in common
unless indicated below. Any communication sent to the designated address shall be considered
received by all Beneficiaries. This agreement shall not be affected by the incompetency of any
Beneficiary. Regardless of the selection mad above, the remaining beneficiary shall be
empowered to receive notices, give you directions, or modify this agreement.

Check here if relationship is Tenants in Common.

Corporation/Partnership: Entity Name CMB Summit Investment Group |
Taxpayer ID
Address 4507 49" Ave, Maline, IL 61265
Telephone 309-797-1500 E-Mail

Individuals with authority to act on behalf of beneficiary:

Patrick Hogan Kraig Schwigen

Joan Hogan

William Hurley

Telephone 308-797-1500 E-mail

Directions/Modifications Reguire Signature of:

Any Beneficiary X All beneficiaries

Page 6 of 9
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Other

Any Beneficiary All beneficiaries

w-9
REQUEST FOR TAXPAYER
IDENTIFICATION NUMBER AND CERTIFICATION

PART | Taxpayer Identification Number Social Security Number

Enter your taxpayer identification number

on the appropriate line. For individuals

and sole proprietors, this is your social Employer Identification Number
security number. For other entities, it is

your employer identification number. -

PART Il For Payees Exempt From Backup Withholding

CMB Infrastructure Investment Group

Certification — Under penalties of perjury, | certify that:

(1)

{2)

The number shown on this form is my correct taxpayer identification number (or | am waiting for a
number to be issued to me), and

| am not subject to backup withholding either because | have not been notified by the Internal
Revenue Service (IRS) that | am subject to backup withholding as a result of a failure to report all
interest or dividends, or the IRS has notified me that | am no longer subject to backup withholding
(does not apply to real estate transactions, mortgage interest paid, the acquisition or
abandonment of secured property, contributions to an individual retirement arrangement (IRA),
and payments other than interest and dividends).

Certification Instructions — You must cross out item (2) above if you have been notified by the IRS that you
are currently subject to backup withholding because of underreporting interest or dividends on your tax

return.

Signature Date

CMB Summit Investment Group |

Page 7 of 9
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First Midwest Bank - Consumer Privacy Policy

Introduction

At First Midwest Bank, (*Bank”), our mussion is to help clients achieve the goal of financial independence by
offering the financial resources which will create value over a lifetime. In keeping with this mission, it is also
important to us to protect your accounts and your privacy. That is why as part of our standard business practices, we
maintain procedures designed to protect confidential information about you. Below, we have outlined the Bank’s
Consumer Privacy Policy. Such Privacy Policy also applies to, and is part of the standard business practices of, its
subsidiaries, as well as First Midwest Bancorp {“Holding Company”) and its subsidiaries.

We Recognize Your Right Te Privacy
The Bank recognizes our clients’ and former clients’ (“clients”) right to privacy. We will maintain standards to
ensure that client information is private and secure at all times.

Privacy Summary

-We do not sell client information.

-We share client information with our subsidiaries and with our Holding Company and its subsidiaries contained
within our common database, as permitted by law.

-We do not provide account or other personal information to non-affiliated third parties for the purpose of
independent telemarketing or direct mail marketing of any non-financial products or services.

-We do not share any information that requires an “opt-out” from our clients.

How Qur Collection And Use Of Information Will Benefit You

The main reason that the Bank collects information about you, is to protect you. The Bank needs to be able to
identify you and your products and services in order to prevent access to your personal financial information by
unauthorized persons.

We will limit the use and collection of information about you to what is necessary to administer our business,
provide superior service, and offer opportunities that we think will be of mterest to you. We collect and retain
information about you only for specific business purposes.

We will use information that we collect about you in order to:
»  Protect and administer your records, accounts, and funds;
o  Comply with certain laws and regulations;
¢ Help us design or improve our products or services; and
s  Identify and minimize potential risks to the Bank and our clients.

Categories of Information that We Collect
We collect nonpublic personal information about you from the following sources:
¢ Information that we receive from you on applications or other forms.
» Information about your transactions with us.
¢ Information that we receive from a consumer reporting agency such as a consumer credit report.
+ Information about your transactions with our subsidiaries.

We Maintain Accurate Information

The Bank recognizes the importance of maintaining accurate information. For that reason, we have established
internal procedures to ensure that your financial information is accurate, current, and complete in keeping with
reasonable business standards.

Should you believe that our records contain inaccurate or incomplete information about you, please notify us by
calling 1-800-322-3623. We will investigate your concerns and correct any inaccuracies.

Page 8 of 9
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We Limit Emplovee Access To Information

The Bank limits employee access to information about our clients and former clients, to those with a business reason
to know such information. Employees are informed of the importance of maintaining the confidentiality of our
clients” information and on the content of this Consumer Privacy Policy.

How We Protect Your Information via Established Security Procedures

The Bank is committed to the security of your financial and personal information. All of our informatton and data
processing systems are in a secure environment that protects your account information. We maintain and grant
access to our client’s information only in accordance with our internal security standards.

Restrictions on the Infermation that We Share

We do not provide account or other personal information to parties that are not our subsidiaries, or the subsidiaries
of our Holding Company for the purpose of independent telemarketing or direct mail marketing of any nonfinancial
products or services of those companies.

The Bank does not reveal specific information about your accounts or other personally identifiable data to
unaffiliated third parties for their independent use unless:
1) You request or authorize it;
2} The information is provided to help complete a transaction initiated by you;
3) The information is provided to a reputable credit bureau or similar consumer reporting agency,
4) The disclosure otherwise is lawfully permitted or required.

Sharing of Infermation with Non-affilated Third Parties
We do not share any information with non-affiliated third parties that requires an “opt-out” from our clients. While

we are committed to protecting confidential information about you and your products and services with us, it may be
necessary to provide certain information to non-affiliated third parties as follows:

*  Parties named in a lawsuit or administrative action when we are served with a subpoena or court order.

*  Federal or state regulatory authorities, including, without limitation, banking examiners or the Internal Revenue
Service, as authorized by federal or state law.

*  Reputable consumer reporting agencies as lawfully permitted or required.

* Nonaffiliated parties that we have contracted with in order to make available certain products or services, such
as MOItgage oOF INSUTANCE COMpanies.

¢ Outside agents or service providers for the purpose of: providing operational, marketing or advertising support;
preparing your account statements or loan payment booklets; entering or calculating transactions and balances,
or for providing other materials or services upon our behalf.

*  The purchaser of any business assets or a business line, such as mortgage servicing rights. In such a case the
related client information will be transferred.

Sharing Information With QOur Subsidiaries, Holding Company and its Subsidiaries

In order to provide our clients with superior service, and be able to fulfill our Company’s mission statement the Bank
and its subsidiaries, its Holding Company and its subsidiaries share client information that is contained within our
common database, as permiited by law. The Fair Credit Reporting Act permits us to share the following types of
information with each other:

s  Identification information about you;
¢ Information about your transactions or with the Bank or our subsidiaries;
» Information about your transactions with our Helding Company or its subsidiaries.

However, the Bank and its subsidiaries, as well as the Holding Company and it’s subsidiaries do not share the
following information among themselves: information that bears upon your creditworthiness, personal
characteristics, mode of living or the like (other than information relating to your fransactions or experience as
described above) which we refer to as personal/credit information. Since we do not share this type of information

with each other, no “opt-out” is needed from our clients.
Revised 9/3/02
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U.S. Department of Justice _— N-~ece of Entry of Appearance

Immigration and Naturalization Service as Attornea: or ReBresentative

Appearances - An appearance shall be filed on this form by the attorney or representative appearing in each case. Thereafter, substitution may be
permitted upon $ie written withdrawal of the attormey or representative of record or upon notfication of the new attomey or representative. When

an appearance is made by a person acting in a representative capacity, his personal appearance or signature shall constitute a representation that
under the provisions of this chapter he is authorized and gualified to represent. Further proof of authority to act in a representative capacity may be
required. Availability of Records - During the time a case is pending, and except as otherwise provided in & CFR 103.2(b), a party to a proceeding
or his attormey or representative shall be permitted to examine the record of proceeding in a Service office. He may, in conformity with 8 CFR
103.10, obtain capies of Service records or information therefrom and copies of documents or transcripts of evidence furnished by him, Upon
request, he/she may, in addition, be Joaned a copy of the testimony and exhibits contained in the record of proceeding upon giving his'her receipt for
such copies and pledging that it will be surrendered upon final disposition of the case or upon demand. If extra copies of exhibits do not exist, they
shall not be furnished free on loan; however, they shall be made available for copying or purchase of copies as provided in 8 CFR 103.10.

1nre: CMB Summit LLC - Application for Regional Center

Designation ||Fﬂe No.
| hereby enter my appearance as attomey for (or representative of), and at the request of the following named person(s):
Name: _ (0 Petitioner Applicant
CMB Summit LLC U Benefici
Enenciary
Address: (Apt. No.} (Number & Street) (City) (State) (Zip Code}
c/o Lincoln Stone Stone & Grzegorek LLP 800 Wilshire Blvd. #9300 Los Angeles, California 90017
Name: [l Petitioner L] Applicant
O Beneficiary
Address: (Apt. No.) (Number & Street) (City) (State) (Zip Code)

Check Applicable ftemfs) below:

1. [am an atorney and a member in good sanding of the bar of the Supreme Court of the United States or of the highest court of the following
State, territory, insular possession, or District of Columbia

California Supreme Court and am not under a court or administrative agency

Name of Court

order suspending, enjoining, restraining, disbamring, or otherwise restricting e in practicing law.
(] 2.1Iam an accredited representative of the following named religious, charitable, social service, or similar organization established ini the
United States and which is so recognized by the Board:

[] 3. [am associated with

the attomey of record previously filed a notice of appearance in this case and my appearance is at his request. (if vou check this item, also
check item { or 2 whichever is appropriate.)

[] 4 Others (Explain Fully.)

SIGNATURE COMPLETE ADDRESS
Eem‘a, /ﬁ%& STONE & GRZEGOREK LLP
800 Wilshire Blvd, Suite 900
Los Angeles, CA 90017
NAME (Type or Print) TELEPHONE NUMBER
Lincoln Stone (213) 627-8997 Fax: (213) 627-8998

PURSUANT TO THE PRIVACY ACT OF 1974,  HERERY CONSENT TO THE DISCLOSURE TO THE FOLLOWING NAMED
ATTORNEY OR REPRESENTATIVE OF ANY RECORD PERTAINING TO ME WHICH APPEARS IN ANY IMMIGRATION AND
NATURALIZATION SERVICE SYSTEM OF RECORDS:

Lincoln Stone; Kathleen Grzegorek; Shino Milby; Madhu Sharma; Victoria Duong; Elsic Arias; Andrew Hoye; Shabnam Afari; Aman.la Paquet, Clara Meon

(Nume of Attorney or Represenlalive)
THE ABOVE CONSENT TO DISCLOSURE IS IN CONNECTION WITH THE FOLLOWING MATTER:

ANl U.S. immigration matters.

y4
Name of Person Consenting 2 e opSpfiting Date
Patrick Hogan, President/CEQ of CMB . / S JR-RY 2008

-
{NOTE: Execution of this box is required under the Privacy Act of 1974 where thefbersén being represented is a citizen of the United States or an alien
lawfully admited for permanent residence. )

This form may not be used to request records under the Freedom of [nformation Act or the Privacy Act. The manner of requesting such

records is contained in 8CFR 103,10 and 103.20 EL.SEQ.
Form G-28 (09/26/00)Y
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Los Angeles CA 90017
rel 213 627 8997 fax 213 627 8998
www.lskglaw.com

STONE & GRZEGOREK 1L1.P 800 Wilshire Boulevard, Suite 900 '“

S&G File: 4222.06
January 21, 2009

Sent via U.S. Express Mail

| AL3100606

US. Citizenship and Immigration Services
California Service Center

Attention: EB-5 Processing Unit

P. O. Box 10526

Laguna Niguel, CA 92607-0526

Re:  Application:  Request for Designation as Regional Center
Immigrant Investor Pilot Program, 8 CFR 204.6(m)
Applicant: CMB Summit, LLC
Territory: Summit County, Ohio

Dear Officer:

Enclosed please find our January 6, 2009 letter and accompanying application for
designation as a regional center in the above-referenced matter. The application
was inadvertently returned to our office by your mailroom.

Please advise us if you have any questions or require further information or
documentation. At your earliest opportunity, please confirm receipt of this
proposal.

Sincerely,

STONE & GRZEGOREK LLP

INCOLN STONE
LS/EA:cdr
Enclosures




- -
‘ ' .5, Departarent of Homeland Security
g.0. Box 3011
Laguna Niguel. CA 92607011

N\ U.S. Citizenship
. ) and Immigration
S5/ Servi
' ey Services
Date: o/ 4 = 7
LINCOLN STONE
STONE & GRZEGOREK LLF
RE: CMB SUMMIT LLC
800 WILSHIRE BLYD STE 900 . P )
LOS ANGELES CA 30017 f

4 File No.:
Form No:

k]

’

Your requést for change of address s being returned to you for the following reason(s):

_—_ A

. The attached request to change your petitioner's address is being returned to you as a
beneficiary is not entitled to request an address change for the petitioner. This request
must be made by the petitioner or attormey of record.

The attached request to change an address on an application or petition is being returned
to you as our records indicate that you are not the attorney of record and/or have no

relation to the case. This request must be made by the applicant, petitioner, or attorney of
record.

Please provide an original signature for attorney/client and/or a G-28.

LN

Please provide an original signature of the applicant’pétitioner.

7& Please provide a receipt number.

Your case has been rejected.
Sincerely,

SERVICE CENTER DIRECTOR

£

[
3
ol
(o]

e
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STONE & GRZEGOREK LLLP 800 Wilshire Boulevard, Suite 900
Los Angeles CA 90017

tel 213627 8997 fux 213 627 8998

www.lskglaw.com

S&G File: 4222.06

January 6, 2009

Sent via LS. Express Mail

U.S. Citizenship and Immigration Services
California Service Center

Attention: EB-5 Processing Unit

P. O. Box 10526

Laguna Niguel, CA 92607-0526

Re: Application:  Request for Designation as Regional Center
Immigrant Investor Pilot Program, 8 CFR 204.6(m)
Applicant: CMB Summit, LLC
Territory: Summit County, Ohio

Dear Officer:

Enclosed please find the following in connection with the above-referenced

Request for Designation as Regional Center in the Immigrant Investor Pilot
Program, 8 CTR § 204.6(m):

¢ Form (-28
¢ Memorandum re Proposal for Designation of Regional Center
* Business Plan of CMB Summit, LLC with Appendices

Please advise us if you have any questions or require further information or
documentation. At your earliest opportunity, please confirm receipt of this

proposal.

Sincerely,

STONE & GRZEGOREK LLP

LINCOLN STONE
LS/EA:cdr

Enclosures
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BUSINESS PLAN
CMB SUI\(/)IFI\;IIT, LLC
AS A
FEDERALLY DESIGNATED REGIONAL CENTER

Submitted by:

Mr. Patrick Hogan
President & CEO
CMB Export, LLC
CMB Summit, LLC
4905 49" Avenue
Moline, Minois 61265
(309) 797-1550 phone
(309) 797-1655 fax

December 30, 2008
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*z00835000198*

JATE POCUMENT ) DESCRIPTION FLING EXPED PENALTY CERY COPY
1252008 200835000198 ARTICLES OF ORGNZ TN/DOM PROFTY 125.00 300.00 L) Ui} 9

LELLIAB. CO (LGP
Receipt
This is nat a bill. Moese do not remif payment.

UNISEARCH, INC.

PMB 232

2545 HILLIARD-ROME ROAD
HILLIARD, OH 43026

TSTATE OF OHIO
CERTIFICATE

Ohio Secretary of State, Jennifer Brunner

1823600
[t is hereby centified that the Secretary of State of Olio has custody of the business records o
CMB SUMMIT, LLC
and. that said business records show the filing and recordmy of:

Documentis): Document Nolsj:
ARTICLES OF ORGNZTN/DOM. PROFIT LINMLLIAB. CO. 200833000198

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio

s st this #5th day of December, AD.
2008
Lonited Stawes of Anerica 2 ; :
State of Mo ' ‘
Office of the Secretary of State Ohio Sceretary of State
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Fearr.n 5334 Prescribied by the: Expedite this fosmn: {select one)
Ohio Secre!afy of Staie Wil form o one of the Tolowing:

DAt A i

. Lot 2 sedt 50 Box 1390
Gentral Ohio, (614} 488310 "0 Bgeste O s OH 42216
Toli Free (877) SOS-FILE (767-3459) = Requires pn seditions) foe ol §180
www, 808 stale.oflus CiNon popeare PO Box 870
Busserv{sos. state.oh.us Caolambus, OH 45216

ARTICLES OF ORGANIZATION FOR A DOMESTIC
LIMITED LIABILITY COMPANY

-
Filing Fee: $125.00 A
{CHECK ONLY ONE (1} BOX} - _
3(1} {7] aricies of Orgamzation for Domestic {23 [] Articles of Qrganization for Domestic i
Fos-Prof Limbtee Liatitity Gompany Monprofif Lamited Lighility Company E
115 LCa) {115L08)
ORC 17105 GRC 1705 _
:
Name of limited liabilly company
CMB SUMMIT, LLC mi
Figima Fsel inpuge one ol the toFowing words of abieviations  "imied Tabaity company,” Cimbted L0 L LG o R
Efiechive Dale {The sl extatense of tho imited {lxbiilly campany beglhe pon S fing i
{Optipnal} Gy Y Yy of the sriicies of an 3 Jater date speaifled that 4 nut mare than ninsty days
aftuy filing)
Tris Iimsed liabisly companty shali exist for
{Optionall Porigs of Exslente
Furposs
{Ontlenaly
{1 Check hero If additional provisions are attached
Form 5334 Page Lol b a6t Hevised: 8/21/08
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ORIGINAL APPOINTMENT OF AGENT

The undersigned authorized member(s), manager(s) or representalive(s) of

CMB SUMMIT. LLL

Same of Limited Liability Company

hereby appoint the following to be Statufory Agent upon whom any procass, notice or demand resuirec
ar permitled by statute to be served upon the limitad liability company may be served. The name and
addrass of the agent is

National Corporate Research, Ltd.

Nanie of Agent
4568 Mayfield Road, Suite 213
Malling Address
Claveland Dhiv 44121 w
City State Zip Cotde

] If the apent is an individual and using a P.0. Box, check this box to certify the agentis an
Ohic resldent.

ACCEPTANCE OF APPOINTMENT

The undersigned, named herein as the statutory agent for

C¥B BUMMIT, LLC

Name of Limited Linbitity Company
nereby acitnowladges a ”_7/@1? jiatc mppaintment of agent for sakl imited Tabiily company

D e s
,ﬁ‘ﬁ' A e A€ Secly
@ént Sigrature Y

{

-

Corm 5334 Page 2 of & tast Revised: 8/721/08
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By siprng and subriitiing this jform to the Ohio Secretary of Giate, the undersigned hereby cerbbies
that he or she has the requisite aultority 1o execuls this documenl on babaif of the imited abilly company
wentlied above

| / ;f e

REQUIRED e o S -

Argoles and ongingl /J{ / /Oé:éﬂ’iﬂ ?% 5".{’/{ 12 LA
7

appomiment of agent must Signature Oute

e autheniicated (sighed) N
by 3 member, manager of WILIAM F. HURLEY

other rapresentalive, Punt Nameg

Signature ' Date

Prin} Name

Signatuin Date

Prnt Namsa

{Soe instructions Below)

Eorm S33A 7 Pape dof i Last kevigad: 871108
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City of Aon, Ohio

DONALD L. FLUSQUELLIC, MAYOR

December 5, 2008

U.S. Citizenship and
Immigration Services

20 Massachusetts Avenue
Room 2132

Washington, DC 20529

Dear Sirs,

The City of Akron, Ohio and the Goodyear Tire and Rubber Company
share a history that goes back over 110 years. We take great pride in stating
that Summit County, Ohio and the City of Akron have been home to
Goodyear this entire time. This rich history and the impact that the Goodyear
Tire and Rubber Company has on our local economy are the driving forces
behind our decision to partner with the County of Summit, project
developer Industrial Realty Group (IRG) and the Summit County Port
Authority to construct a New World Headquarters for the Goodyear Tire and
Rubber Company. This massive undertaking goes well beyond the Goodyear
building. Together we have undertaken a project that will revitalize over 600
acres of downtown Akron. The development partners have committed to
capital expenditures of over $900 million dollars that will not only retain the
3,500 jobs associated with the Goodyear Tire and Rubber Company but they
will also create over 9,000 new jobs for the Akron/Summit County region.

The City of Akron has already begun spending on the infrastructure
improvements that are critical to any project and especially one of this
magnitude. The City of Akron has learned through its development partner
IRG the professional manner in which the principals of the CMB Regional
Center operate their center. The city believes it would be an enormous
benefit to Summit County and the City for that same management team to

200 Municipal Building + 166 South High Street » Akron, Ohio 44308-1653
Phone: (3300 375-2345 » FAX: {330} 3752468 » E-mail: mayor@ci.akron.oh.us
www.cl.akron.oh.us
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Page 2
December 5, 2008

operate the anticipated CMB Summit Regional Center. The investment
funds available to us through the CMB Summit, LLC Regional Center are
vital to the initial phases of this endeavor. Jobs are created when
infrastructure is created and businesses build or expand upon the completed
infrastructure within our city or county. Infrastructure development by the
local, state and federal government provides the roads, water, sewer systems
and utilities that allow job creating projects such as this come to fruition. In
today’s global market cities and counties are forced to shoulder these costs
or run the risk of not attracting new businesses or worse losing community
cornerstones such as the Goodyear Tire and Rubber Company.

As Mayor of the City of Akron I encourage the USCIS to approve the
application and designation of the CMB Summit, LL.C Regional Center. I
look forward to the investment this new Regional Center will bring to our
City. I foresee economic and job creation benefits that will impact not only
the City of Akron but the entire Summit County, Ohio region.

Sincerely,

312



gz’

COUNTY OF SUMMIT, OHIO
Y/ Russell M. Pry, Executive

/S'> \ j
itV
//"éﬁggll-l\/l. Pry; Executive

" County of Summit, Ohio

175 S. Main Street . Akron, Oh.io. 44308-1308 . 330.643.2510 « fae 330‘64.3.2';507 - www.co.summir.oh. us

United States Citizenship
& Immigration Services
20 Massachusetts Avenue
Room 2132

Washington, DC 20529

Dear Sirs;

As County Executive for the County of Summit, Ohio 1 want to express my
support for the establishment of the CMB Summit, LLC Regional Center, serving
Summit County. If established, this regional center has the ability to enhance the
economic development efforts of the County, and its partners around the county.

One of our most pressing economic needs is job creation and retention. To that
end, the County has partnered with the City of Akron, the Summit County Port
Authority, the State of Ohio, to create a new world headquarters facility, research
center, and campus for the Goodyear Tire and Rubber Company, the last domestic tire
manufacturer in the United States. Goodyear is vital to our county, state and national
economy. Goodyear employs approximately 3,500 workers in Northeast Ohio.
Goodyear purchases nearly $400 million dollars worth of goods and services from
over 400 Summit County vendors each year.

The Goodyear partners have signed a development agreement to invest $900
million dollars that will retain the jobs of 3,500 werkers and create new employment
opportunities for over 9,000 more individuals. Through collaboration our development
partners have been able to secure a commitment from Goodyear to remain in Summit
County for years to come and redevelop over 600 acres in Akron to serve as a magnet
for new businesses. '

The principals of CMB Export, LLC, an already established regional center,
have met with the Goodyear development partners. The development partners are in
agreement that the principals of CMB Export, LLC, through the establishment of the
CMB Summit, LLC Regional Center, will be able to provide the experience and
expertise needed in securing infrastracture investment funds necessary for the various
phases of this project. I see the potentiai for additional projects tn Summit County that
meet the qualifications for EB-5 investors.

[ feel strongly that our relationship with the future CMB Summit, LLC
Regional Center can positively impact Summit County and the entire Northeast Ohio
region.

wcerely, i

~
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Ohio-County Profiles

Prepared by the Office of Strategic Research

Summit County

Established: Act - March 3, 1840

2000 Population: 542.899

Land Area: 412.8  square miles

County Seat: Akron City

Named for: Highest point along the Erie-Ohio Canal
~Macedonia
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Decision Processing Worksheet

D Abandonment

Officer Name: George Eberling Receipt # W09000170
Officer Stamp #: 3700 _ _
CMB Summit LLC Regional Center

Form Type: [-924C Cla551ﬁcat10n D1v1310n 3 | Team: | WS: 24064

o e _Action: BRI |

\Q Approval) O MR D RFE Initial U Revocation U Denial
| No Record O Appeal O RFE Additional O Auto-terminate Qrmp

[d Pending Name Check D A .
0 RFE Initial & Additional uto-revocation Q rr

D Relocate

D Withdrawal

[130

[142 D84

' Date Receivéd:

# of Uri;Named Beneﬁcw.rles

| # of Named Beneﬁcxanes

Officer Received Date:

AST Action Completed:

E Completes (Notice

Ordered)
i RFE 1TD/3)  ITR/30

0o 0O O

| (1 Initial & Last Name)

3 (Date & Timg)

1-129 PP Processmg
[ ClericalOfficer

Completes

RFEATD/ITR
(Notice Sent)

RFE/ITD/ITR
Response Received

| Officer Completes -

Final Degi (Notice
Ordered - M" Denial)

G LB NG

H-1B cAPD Master CAP []

Clerlcal/Officer -
Completes Final
Action (Notice Sent)

(1" Initial & Last Name)

(1* Initial & Last Name)

ION T 700

(1* Tmtial & Last Name)

(Date & Time)

(Date & Time)

{Date & Time)

(Date & Time)

Final Decision: .

Officer's Comment:
Recommended Approval

Supervisor Review and Comments:

Initials/Date:

2™ Review
Initials/Date:

3" Review

Initials/Date:

Clerical Processing Completed: Initials/Date:

| Call-Up Date:

File Room Processing

FONTI AT TOTIE
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Decision Processing Worksheet

Officer Name: George Eberling Receipt # W09000175
Officer Stamp #: 3700 _ , “
CMB Summit LLC Regional Center

Form Type: [-924C Cla351ﬁcat10n D1v131on 3 [Team: 1| | WS: 24064
|| Approval O MTR Initial U Revocation U penial

g No Record O appeat (LKL RFE Additiona U Auto-terminate Qo

Pending Name Check D )
0O Abandonment O RFE Inifal & Additional = Auto-revocation U rr
Relocate !

U withdrawal . D30 D42 @
129 H2A Expednte Processmg o :
Date Received: # of Un-Named Beneficiaries: # of Named Beneﬁc1ancs
Officer Received Date: AST Action Completed:

I 129 PP Processing H-1B CAPL] Master CAP D

Ormeer Prepares o | ClericalOficer | RFEATDIITR | Officer Completes | Clereal Officer
| Completes (Notice Completes Response Received | Final Decision (Notice Completes Final
| Ordered) RFE/ITD/ITR Ordered — Approval/Denial) | Action (Notice Sent)

ITD/30  [TR/30 (Notice Sent)
(1% Initial & Last Name) (I" Initial & Last Name) (1" Tnitial & Last Name) (" Initial & Last Name) (17 Initial & Last Name)

(Date & Time) ({Date & Time) (Date & Time)
SCAOReview: Fi

(Date & Time) (Date & Time)
 Mailer Enclosed? Y N |

Final Decision: ~_§

Officer's Comment:
Regular RFE.

Supervisor Review and Comments:

Initials/Date/” [Tt | % .| 2" Review 3" Review
6_‘6; Initials/Date: Initials/Date:
F4

Clerical Processing Completed: Initials/Date:

File Room Processing

To: 103 Hold Shelf .
;Call-Up Date: JON 1327
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CMB Summit LLC Regional Center
W09000170
Page 2

‘What is the Immigrant Investor Pilot Program?

The Immigrant Investor Pilot Program (“Pilot Program”) was created by Section 610 of Public Law 102-
395 (October 6, 1992). This is different in certain ways from the basic EB-5 investor program.

The Pilot Program began in accordance with a Congressional mandate aimed at stimulating economic
activity and creating jobs for U.S. workers, while simultaneously affording eligible aliens the opportunity t©
become lawful permanent residents. Through this innovative program, foreign investors are encouraged (o
invest funds in an economic unit known as a “Regional Center.”

A Regional Center is defined as any economic unit, public or private, engaged in the promotion of
economic growth, improved regional productivity, job creation and increased domestic capital investment.

8 CFR 204.6(m)(3) describes the specific evidence that must be submitted before consideration for
eligibility for this benefit may proceed. After a review of your proposal in light of these requirements, the
following information, evidence or clarification is needed to proceed.

The EB-5 program including the Regional Center or Pilot Program primarily focuses on job creation not
general economic growth. Unlike other government programs which may deal in the general financial
impact of investment dollars, this program is concerned with the specific impact of investment funds on
creating new employment. In order to qualify as a Regional Center, the Regional Center Proposal must
show the nexus between the Regional Center and job creation. It must also establish the specific activities
relative to each category or industry for which the Center is requesting. Economical analyses and model
which address the proposed activities are essential.

It is always best to start with a cover letter that acts as an executive summary followed by a table of contents
of the various tabbed sections to follow.

Indirect Job Creation (8 CFR 204.6(m) (3)(ii)):
8 CFR 204.6(m)(3)(ii} requires you to:
Provide in verifiable detail how jobs will be created indirectly;

It is imperative to fully explain indirect job creation, as well as the direct and induced jobs, if any. The
requirement of creating at least 10 new full-time (35 hours per week) jobs per each individual alien
investor may be satisfied by showing that, as a result of the investment and the activities of the new
enterprise, at least 10 jobs per alien investor will be created directly or indirectly through an employment

creation multiplier effect. For instance, you have providedﬂpaet analysis of the EB-5 limited

artnership investments in the proposed regional center fo sing the IMPLAN model:

ATTACHMENT TO I-797
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CMB Summit LLC Regional Center
W02000170

Regional Center’s Operational Plan - Amount and Source of the Regional Center’s Operational Capital
(8 CFR 204.6(m)(3) (iii)):

A proposal must include a detailed statement regarding the amount and source of the capital that has been
committed to the Regional Center, in addition to the description of the promotional efforts taken and
planned by the Regional Center’s sponsors. USCIS has interpreted the words, “amount and source of
capital that has been committed to the Regional Center” to mean the capital sufficient to sustain the
Regional Center distinct from immigrant investors’ required capital investment in a new commercial
enterprise within the Regional Center.

The detailed statement that is required to meet the regulatory requirement relating to the amount and source of
capital committed to the Regional Center should include:
e the exact amount of funds that have been dedicated to the Regional Center to accomplish the goals
of the Pilot Program;
e the source of such funds;
e whether the amount is sufficient to sustain the Regional Center; and
e evidence that the funds have already been committed to the Regional Center.

None of the capital sustaining the Regional Center can come from immigrant investors’ required threshold

capital investrment (as distinct from the new commercial enterprises’ revenues). This separation of funds is
necessary to enable the alien entrepreneur to qualify for the FB-5 immigrant investor classification.

ATTACHMENT TO 1-797
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Regional Center’s Operational Plan - Recruitment and Due Diligence (8 CFR 204.6(m)(3) (iii)}:

For any individual alien investor who will be solicited by Regional Center to invest the requisite capital
into a Regional Center commercial activity, it will be incumbent on the Regional Center to engage in a due
diligence process to establish that all sources of capital can be fully explained and clearly shown to have

Regional Center’s Operational Plan — Promotional Efforts (8 CFR 204.6 (m)(3) (iii)):

USCIS interprets the words “promotional efforts” to mean an advertising or marketing program planned by

the sponsors of the Regional Center that is designed to ateract immigrant investors o the Regional Center.

Regional Center proposals require a full description of the past, current and future promotional activities

for the Regional Center. This shall include a description of the budget for this activity as well as a statement
o the source of those funds used to accomplish this necessary task.

The Business Approach and Structure of the Regional {enter

The business aspects of the Regional Center must be fully explained as to its structure. This aspect of a
proposal includes, but is not limited to, the following basic elements or samples of them as applicable to the
business approach and structure to be used by the Regional Center:

¢ An overall Business Plan - mandatory

e Draft Operating Agreement

e Draft Parmership Agreement

e Draft Subscription Agreement

e  Draft Escrow Agreements and Instructions (one for capital and one for any service fees). Such
agreements usually include an “out clause” in the event of an unsuccessful visa process as a
marketing tool! but are not required.

e List of proposed reputable financial institutions to serve as the Escrow Agent(s).

¢ Draft of an Offering Letter, Memorandum, Confidential Private Placement Memorandum, or similar
offering made in writing to an immigrant investor through the Regional Center.

I NOTE: Under NO circumstances may any agreement or document in support of an investor’s 1-526 petition offer
or imply return or reimbursement of his/her capital investment should the subsequent 1-829 Petition to Remove
Conditions be denied by USCIS. The USCIS considers any such reimbursement provision within the period of an
alien investor's conditional residence prohibited by precedent decision in Matter of [zumii.

ATTACHMENT TO 1797
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¢  Draft Memorandum of Understanding, Interagency Agreement, Contract, Letter of Intent, Advisory
Agreement, or similar agreement to be entered into with any other party, agency or organization to
engage in activities on behalf of or in the name of the Regional Center.

Evidence relating to the following has not been submitted:

Administrative Oversight .6{m

The law and regulations at 8 CFR 204.6(m}(6), require that an approved Regional Center in order to
maintain the validity of its approval and designation must continue to meet the statutory requirements of
the Immigrant Investor Pilot Program by serving the purpose of promoting economic growth, including
increased export sales (where applicable), improved regional productivity, job creation, and increased
domestic capital investment. Therefore, in order for USCIS to determine whether an approved and
designated Regional Center is in compliance with the above cited regulation, and in order to continue to
operate as a USCIS approved and designated Regional Center, your administration, oversight, and
management of your Regional Center shall be such as to monitor all investment activities under the
sponsorship of your Regional Center and to maintain records, data and information on a quarterly basis in
order to report to_USCIS upon request the following year to date information for each Federal Fiscal Year?,

Translations:

Any document containing a foreign language submitted to USCIS shall be accompanied by a full English
translation that the translator has certified as complete and accurate, and by the translator’s certification that
he or she is competent to translate from the foreign language into English.

Copies:
Unless specifically required that an original document be filed with an application or petition, an ordinary

legible photocopy may be submitted. QOriginal documents submitied when not required will remain part of
the record, even if the submission was not required.

2 A Federal Fiscal Year runs for twelve consecutive months from October 1% to September 30™,
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Receipt Number: WO 9’-0 C@ -/7¢
Regional Center: @/’7@ St 2742/14 { 7- LL-Q»
General Partner: CMBSU/’?/?? 7T Requester’s Name: M

L
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4
n/ Geographic Area Delineated U/ IT7 MW &M—‘

2( Indirect Job Creation
| Troubled Business \{ Non-Troubled Business

m/ Model: M/LA/\/

—> Economic Ana1y31s of Job Cr atlon

- Industries: / /e, Pl7A b/ﬁ/

O Operational Plan

T Amount and Source of Regional Center’s Capital
ZT>  Recruitment and Due Diligence

\L Regional or National Impact-Economic Analysis

N T s . -
0 Business Approach & Structure

Business Plan (Mandatory)

Draft Operating Agreement

Draft Partnership Agreement

Draft Subscription Agreement

Draft Escrow Agreement

List of Escrow Agenfs —>

Draft Offering Letter etc

Articles of Incorporation etc for Regional Center Operator
Other relevant documents

@ Administrative Oversight
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v U.S. Department of Homeland Secmo " ) . . O
U.S. Citizenship and Immigration Services

Application/Petition
REGIONAL CENTER PROPOSAL
Receipt #
W09000170
Notice Date Page Regional Center
March 19, 2009 1of 5 CMB Summit LLC Regional Center

Lincoln Stone, Esq.

Stone & Grzegorek, LLP .
800 Wilshire Blvd., Suite 900 Request for Evidence
Los Angeles, CA 90017

IMPORTANT: WHEN YOU HAVE COMPLIED WITH IHE INFORMATION REQUESTED BELOW MUST BE
THE INSTRUCTIONS ON THIS FORM, RESUBMIT RECEIVED BY THIS OFFICE NO LATER THAN EIGHTY-
THIS NOTICE ON TOP OF ALL REQUESTED FOUR (84) DAYS FROM THE DATE OF THIS NOTICE, IF
DOCUMENTS AND /OR INFORMATION TO THE YOU DO NOT PROVIDE THE REQUESTED
ADDRESS BELOW. THIS OFFICE HAS RETAINED DOCUMENTATION WITHIN THE TIMEALLOTTED, YOUR
YOUR PETITION/APPLICATION WITHSUPPORTING AFPLICATION WILL BE CONSIDERED ABANDONED
DOCUMENTS, PURSUANT TO 8 C.F.R. 103.2(B) (13) AND, AS SUCH, WILL
BE DENIED.

WS 24064 /CSC3700 DIV III

RETURN THIS NOTICE ON TOP OF THE REQUESTED INFORMATION LISTED ON
THE ATTACHED SHEET.

JUN 13 2

Note: You are given until in which to submit the information requested.

Pursuant to 8 C.F.R. 103.2(b) (11) failure to submit ALL evidence requested at one time may result in the
denial of your application.

For non-US Postal Service
Attn: EB 5 RC Proposal
24000 Avilla Road, 24 Floor
Laguna Niguel, CA 92677

You will be notified separately about any other applications or petitions you filed. Save a photocopy of this notice.
Please enclose a copy of it if you write to us about this case, or if you file another application based on this decision. Our
CALIFORNIA SERVICE CENTER

address is:
Attn: EB 5 RC Proposal ‘

P.O. BOX 10590 W09 000 175
LAGUNA NIGUEL, CA 92607-0526

Form I-797 (8/06) Please see additional information on the back.
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Additional Information for Applicants and Petitioners.

General.

The filing of an application or petition does not in itself allow a
person to enter or remain in the United States and does not confer
any other right or benefit.

Inquiries.

If you do not hear from us within the processing time given on
this notice and you want to know the status of this case, use InfoPass
at www.uscis.gov to contact your local USCIS office or call our
National Customer Service Center at 1-800-375-5283.

You shouid follow the same procedures before contacting your local
USCIS office if you have questions about this notice.

Please have this form with you whenever you contact a local office
about this case.

Requests for Evidence.

If this notice asks for more evidence, you can submit it or you can
ask for a decision based on what you have already filed. When you
reply, please include a copy of the other side of this notice and also
include any papers attached to this notice. '

Reply Period.

If this notice indicates that you must reply by a certain date and
you do not reply by that date, we will issue a decision based on
the evidence on file. No extension of time will be granted. After
we issue a decision, any new evidence must be submitted with a
new application or petition, motion or appeal, as discussed under
“Denials”.

Approval for a Petition.

Approval of an immigrant or nonimmigrant petition means that
the beneficiary, the person for whom it was filed, has been found
eligible for the requested classification. However, approval of a
petition does not give any status or right. Actual status is given
when the beneficiary is given the proper visa and uses it to enter the
United States. Please contact the appropriate U.S. consulate directly
if you have any questions about visa issuance.

For nonimmigrant petitions, the beneficiary should contact the
consulate after receiving our approval notice. For approved
immigrant petitions, the beneficiary should wait to be contacted
by consulate,

If the beneficiary is now in the United States and believes he or she
may be eligible for the new status without going abroad for a visa,
he or she should use InfoPass to contact a local USCIS office
about applying here.

Denials.

A denial means that after every consideration, USCIS concluded
that the evidence submitted did not establish eligibility for the
requested benefit.

If you believe there is more evidence that will establish eligibility,
you can file a new application or petition, or you can file a
motion 10 reopen this case. If you believe the denial is inconsistent
with precedent decisions or regulations, you can file a motion for
reconsideration.

If the front of this notice states that this denial can be appealed and
you believe the decision is in error, you can file an appeal.

You can obtain more information about these processes by either
using InfoPass to contact your local USCIS office, or by calling the
National Customer Service Center.

GO 1.5. GOVERNMENT PRINTING OFFICE: 2008—351-113

Form I-797E (Rev. 05/05/06) Page 3 2 7



Department of Homeland Sccurity

‘ - . »
U.8. Citizenship and Immigration Scrviuv ' - ' 7 I'797C, Notice of Action

RECEIPT NUMBER CASE TYPE
W09000170 Regional Center Proposal
RECEIVED DATE REGIONAL CENTER NAME
January 22, 2009 CMB Summit, LLC
NOTICE DATE PAGE

February 10, 2009 l1ofl

Notice Type:
Lincoln Stone, Esq.
C/O Stone & Grzegorek LLP Receipt Notice
800 Wilshire Blvd., Suite 900
Los Angeles, CA 90017

Receipt Notice - This notice confirms that USCIS received your Regional Center Proposal. If any of the above

information is incorrect, send an e-mail to: USCIS.ImmigrantInvestorProgram@dhs.gov. This notice does not grant any
immigration status or benefit. It is not even evidence that this case is still pending. It only shows that the application or

petition was filed on the date shown.

Processing Time - The current processing time for this case is estimated at 120 days. Unlike other case types,
verification or tracking of this case is not available electronically or on our website. We will notify you by mail when we
make a decision on this case or if we need something from you. If you do not receive an initial decision or update from
us within our current processing time, you may send an e-mail to: USCIS.ImmigrantInvestorProgram@dhs.gov. or
contact us at the address below.

Address Change - If your mailing address changes while your case is pending, you may send an e-mail to:
USCIS ImmigrantInvestorProgram@dhs.gov. Otherwise, you might not receive notice of our action on this case.

Please save this notice and a copy of any papers that you send to us along with proof of delivery,

U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER

Attn: EB-5 RC Proposal

P.C. BOX 10526

LAGUNA NIGUEL CA 92607-10526

Form I-797C {Rev 01/31/5\28
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© Pleuse save this notice for your vecords. Please enclose a copy if you frave to write us or a U. 8. Consulate about this case,

or if you file another application based on this decision.

© You will be notified separately about any other applications or petitions you have filed.

Additional Information

(GENERAL.

The filing of an application or petition does not in itsclf allow
a person to enter the United States and does not confer any

other right or benefit.

INQUIRIES.

You should contact the office listed on the reverse side of this
notice if you have questions about the notice, or questions
about the status of your application or petition. We recommend
you call. However, if you write us, please enclose a copy of
this notice with your letter.

APPROVAL OF NONTMMIGRANT PETITION,

Approval of a nonimmigrant petition means that the person for
whom it was filed has been found eligible for the requested
classification. If this notice indicated we are potifying a U.S.
Consulate about the approval for the purpose of visa issuance,
and you or the person you filed for have questions about visa
issuance, please contact the appropriate U.S. Consulate
directly.

APPROVAL OF AN IMMIGRANT PETITION.

Approval of an immigrant petition does not convey any right
or status. The approved petition simply establishes a basis
upon which the person you filed for can apply for an immigrant
or fiance(e) visa or for adjustment of status,

A person is not guaranteed issuance of a visa or a grant of
adjustment simply because this petition is approved. Those
processes look at additional criteria,

If this notice indicates we have approved the immigrant
petition you filed, and have forwarded it to the Department
of State Jmmigrant Visa Processing Center, that office will
contact the person you filed the petition for directly with
information about visa issuance.

In addition to the information on the reverse of this notice,
the instructions for the petition you filed provide additional
information about processing after approval of the petition,

For more information about whether a person who is already
in the U.S. can apply for adjustment of status, please see
Yorm 1-485, Application to Register Permaneni Residence or
Adjust Status.
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Department of
Development

Ted Stnekland Governor

Lea Fisher Lt Governor
Cirector Ohto Department of Development

December 22, 2008

Foreign Trader, Investor and Regional Center Program
U S Citizenship and Immugration Services
Department of Homeland Security

20 Massachusetts Avenue, NW (Room 2123)
Washington, DC 20529

Re. Targeted Employment Areas for Ohio - Metropolitan Update
To Whom it May Concern

The Ohio Department of Development certifies Targeted Employment Areas
within the State of Ohic For Metropolitan Statistical Areas, the Department
certifies local governmental agencies submissions of census tracts within
their geographies that meet the 150 percent of the U.S Annual Average
Unemployment Rate.

Specifically, The City of Akron and Summit County have jointly identified
Census Tracts in the City of Akron and Southern Summit County {List of tracts
attached) as a Targeted Employment Area. Upon reviewing the data, these
tracts combined exceed the 150 percent of the U.S. Annual Average
Unemployment Rate

If you have questions or concerns about the designated areas in Ohio please
contact me directly at 614-466-2116

Sincerely,

g

Chief Strategic Officer

co City of Akron
Summit County

77 South High Street 614 | 466 2480
PC Box 1001 800 | 848 1300
Columbus Chio 43216 1601 U S.A www odod state oh us
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Summit County Census Tracts for Targeted Employment Area

530501
530802
504800
508000
531701
531103
530801
531601
531402
507500
507203
510400
507101
532202

533501
530802
532001
507201
507102
507600
502101
502102
530901
530902
507202
533502
506100
507300

507400
502200
530903
506400
501100
506600
502700
502300
506200
506500
506900
502500
501301
501200

502400
506800
506304
506303
506302
501302
506700
503100
501800
502600
502800
503400
501700
504100

533400
505100
501900
531001
505200
504200
503200
503702
503701
503600
532003
532004
504600
505300

505500
503300
505400
505600
505900
504500
503300
504400
504700
505700
531002
503800
505800
510200

531101
533000
531802
531801
510301
510500
510302
510100
531102
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Goodyear announces new HQ in Akron
Release Date: 12/05/2007

The Goodyear Tire & Rubber Co., the key component to one of the city’s most ambitious development plans ever,
ended months of speculation with its announcement Wednesday that it will remain in Akron,

"There was a day when our community took for granted companies large and small. You know, they're here, they're
always going to be here. But the world has changed," Akron Mayor Don Plusquellic said.

"So, when a Fortune 500 company today that can operate literally anywhere in the world with technology makes an
announcement that they're recommitting to their community, it is a great day in Akron."

As part of a seven-year development project, the world's third-largest tire maker, behind Japanese-owned
Bridgestone Corp. and French-based Michelin, will sell its East Akron headquarters complex to a California developer,
who in turn will build Goodyear a new headquarters on Martha Avenue.

It is a move designed to keep Goodyear, its international presence and its 2,900 workers in Akron for decades.

Expected to be completed as soon as 2010, the new world and North American tire headquarters will be [eased from
Industrial Realty Group of California. It is a 20-year lease followed by 11, five-year renewal options heid by
Goodyear.

Terms between Goodyear and IRG were not released.

IRG, in turn, intends to buy and refurbish Goodyear's old digs along East Market Street and River Road. The
developers have visions of new offices, a hotel, shopping, housing and more amenities, including an indeor ice-
skating rink.

Retail complex planned

In addition, IRG is determined to bring a town center-type retail complex to the East Akron area along Martha
Avenue,

Partly upscale retail with ornate streets and sidewalks, partly traditional "big box"" stores, it could also have two
hotels, restaurants, a cinema and a riverwalk park and bike trail along the Little Cuyahoga River to a largely
undeveloped east side of town adjacent to Interstate 76.

Developers Stu Lichter and Christopher Semarjian say the project will come in four phases, the first of which begins
with construction of Goodyear's headquarters in 2008 and ending with the East Market Street develoepment and
related projects that could stretch to 2014.

In the meantime, local government will be ready as needed to install roads, bridges, parks, bike trails and other
infrastructure,

Lichter called Wednesday's announcement, with all of its complexity and one-year time constraints, the result of a
collective effort of public and private interests.

"From dream to reality in one year, on something as complex as this, is virtually impossible," he said. "Dreams de
come true and this is a good day for Akron."

IRG's financial commitment is huge: $700 million. That figure includes purchasing most of Goodyear's real estate in
Akron, refurbishing those facilities, building Goodyear's new headquarters and developing the retail components of
the project.

Akron comes next in line in terms of dollars, offering $101 million, maost of which will come through tax incremental
financing (TIF), a process that diverts a portion of property taxes to pay for improvements such as roads, bridges,
water and sewer warks.

11 .”]CI’H\I\O333
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As part of its commitment, the city will contribute about 20 acres that came from its purchase this fall of 21 homes
off Seiberling Street. Three properties are being pursued through negetiations and eminent domain.

Earlier this week, Ohio announced it was kicking in $30 milliont in savings from the commercial activities tax, plus a
$20 million low-cost loan. It has also pledged a $10 million capital grant,

Summit Caunty has committed $15 million in the form of five-year, zero interest rate bonds to repay the state loan.
Authorities hope to obtain $15 million in federal dollars to assist in the project. Another $5 million has been
earmarked from local private interests. And finally, IRG has been offered an $11 million sales tax savings from the
county.

Grand announcement

Wednesday's announcement came in grand fashion inside Goodyear's Technical Center, where large windows offered
a view of the snow-covered ground expected to soon hold the company’s new headquarters.

The company has been in Akron since 1898 and some of its buildings are nearly as old. Goodyear, historians say, is
the last symbal of the days when ali of the world's major tire makers called Akron home.

Bob Keegan, Goodyear's chairman and chief executive, said the company had remained focused on staying in Akron
ever since talks of Goodyear's future developed in April,

Company officials say the tire maker gave Akron until the end of the year to present its offer. They say they had been
approached by representatives in Arizona, North Carolina and Virginia.

But they said Akron's offer was so strong, it was not necessary to talk to the Southern cities.
They also said leasing their facilities will allow them to focus on their business and drop concerns of maintaining their
own home. Although they would not get specific, Goodyear officials also said breaking the lease at some point down

the road would prove "financially disastrous."

The agreement in principle reached and approved by Goodyear's board of directors this week "will keep the
company's worldwide headgquarters in Akron for decades to come," Keegan said.

Deal must close

He described the deal between Goodyear and IRG as tentative, only because the deal has yet to close. It is expected
to be finalized in 60 days, once all the funding is completed.

Akron City Council and Summit County Council will be asked next week to approve the first phases of the plan.

Keegan said the new corporate facilities will help the company attract and retain key employees and will be
"conducive to the needs of a modern business and for what is a highly competitive global marketplace."

Keegan said the design of the new headquarters will reflect an emphasis on teamwork and integration.

It will also mean the end of "Mahogany Row," the dark, wood-paneled wing where the top executives have worked
for decades, he said.

"This (new place) won't be that," he said.

The retail development and hotels are a major part of the project because Goodyear wants a community around its
new headquarters, Semarijian said.

Me said IRG's marketing studies show there is demand for the kind of retailers they expect to bring in, The company
has hired a firm called Bear Creek, 2 Cincinnati consultant, to help recruit retailers. They would not name any
patential suitors.

Lichter and IRG know Northeast Ohio well. The developer, which specializes in revitalizing aging industrial sites, has
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owned or been involved in other substantial properties in the area, including Canal Place {the former B.F. Goodrich
complex in downtewn Akron) and the Lockheed Martin facilities at Akron Fulton International Airport. In addition, IRG
expects to close on the former Hoover Co. campus in North Canton In two weeks.

Joe Gingo, an Akron native and Goodyear executive vice president and chief technical officer, is credited with hefping
forge the alliance between the company, IRG and the government.

"This project has been called the most ambitious development effort in the history of the city of Akron, and this
announcement represents a tremendous and truly historic success," Gingo said.

The announcement was attended by a throng of elected and appointed government officials, along with Goodyear
workers and executives,

Gov. Ted Strickland hailed the decision as a "great win" for Akron and Ohio.
"This is good for the company, it's great for the city, but it is wonderful for the state of Ohio," Strickland said.

Lt. Gov. Lee Fisher said the financial package is an example of how a deal should be done, a partnership that will
"serve as a model for the rest of our administration about how economic development should be done.™

"Economic development should be done in a way that there is no landiord-tenant relationship where the

gevernment's the landlord and the business is the tenant," he said. "It needs to be a risk-sharing, collaborative
partnership, and that's exactly what this is."”
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Leaders for the company, the city, the developer and the state joined in a medley of
thank-yous in revealing details about Goodyear's commitment to remain in Akran.

Industrial Realty Group, a California-based developer, will buy Goodyear's buildings
and property as well as additional acreage in an irregular, ink blot-shaped site near
the company's longtime home on East Market Street.

It will build new, technology-friendly structures for Goodyear's global headquarters
and that of its North American tire division and move the company in by 2010. Then
it will rehab the old, vacated brick buildings into loftlike lease space. The 2,000
additional jobs could materialize once IRG leases that square footage.

Akron Mayor Don Plusquellic envisions that at least that many light manufacturing
workers, professionals, retail employees and arts and crafts types will lease space
in what he foresees as hip, retro work space.

By far, though, the great victory that these four forces claim is pulling together a
plan they all said they're happy with - and doing it in scarcely more than a year.

Bob Keegan, Goodyear's chairman,

chief executive and president, has The Goodyear DIOIECL & aoenor stovasaroms . 2ctad
. The mosbetrss SO0 ardinn plan wscloren new wesdyuarties

known fOI‘ yearS that the company s i, retaliaation of the ohd Pearparters ot othoe ok retai
g s, M5 R YR &, gk Treatson of X ln conter” featiunng

19th-century headquarters buildings e b aod sl 1t eness mowe tastoes apdnitcls,

are inadequate for the 21st-century = e S

demands on a multinational Fortune L cro e :

500 company. . ‘i

The headquarters was simply too
dated and too spread out to allow easy
interraction between departments. It's
too chopped up, has inadequate
meeting spaces, is a nightmare to
connect to today's high-tech business
tocls and, well, is down at the heels,
too.

Retaids & 2
Towen Conber .f H

Keegan is a practical guy. He knew e o e 1
that if the company was going to build Ciick granhic for larger version

a new headquarters, it could be

anywhere in the country.

The message got out. Plusquellic picked up on it. Consider how blighted his
hometown's image would become if Goodyear, the last of Akron's tire makers, left
the Rubber City.

Meanwhile, Stuart Lichter, a West Coast developer and principal in IRG, already
knew Akron rather well. He had created Canal Place, a successful mixed-use
development in ancther part of town.

Lichter actually molded the retail, residential and office project out of the remains of
an old B.F. Goodrich tire factory complex. He caught on about the needs of Akron's
core business.
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Goodyear executives, particularly Joe Gingo, executive vice president and chief
technical officer, began connecting with Lichter and Plusquellic last fall, considering
what could possibly come from transforming the old buildings — and the ragged
neighborhood surrounding them in east Akron.

The mayor knew that keeping a $20 billion-a-year corporation from fieeing Akron for
any number of other places dangling incentives required bigger guns than he could
muster.

Ohio's then-new Democratic administration drew into the process, too. Tax breaks,
low-interest loans, more grease for the skids could flow from Columbus, helping to
make remaining in Northeast Ohio a more attractive possibility for a company that

has spent the last year cutting operating costs.

A surprise entry into the group of businesspeople and politicians working on the
problem was former Cleveland Mayor Jane Campbell, now managing director of
Colliers International, a consutting firm offering "public sector solutions." Her job?
"I've been a consultant, helping to pull all the political forces together,” she said with
a smile.

"Somehow it all came together,” Plusquellic said, beaming at Wednesday's
anncuncement.

But as Keegan said in his prepared remarks, the agreement is still a tentative one.
Gov. Ted Strickland, though, indicated that the details are ali manageable, and
Goodyear, which will take a 20-year lease on its new headquarters -- renewable for
35 more - likely will be in Akron for decades.

During the announcement, held at Goodyear's technical center on Martha Avenue,
more details of the planned complex dribbled out, including that it will include a
range of real estate uses and urban amenities.

Offices, housing, two hotels and more than a million square feet of retail space will
rise on Goodyear's site and nearby property. The retail presence will range from
big-box stores to upscale boutiques.

Goodyear's decision is "a milestone for the city's future," Keegan told scores of
businesspeople, politicians, Goodyear workers and reporters at Wednesday's
announcement.
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Congratulations on a great decision.
Please, oh please, don't do like BP,

BP was the evolved home of Sohio Gas as founded by Rockefeller, corp
headquarters in Cleveland.

Most treacherously, and conveniently, even after blurps of "We will stay
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here in Cleveland" they moved.
No more confidence in BP.

Goodyear is part of our national heritage as stationed in Akron. Great
you are staying.
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The Goodyear project

The ambitious $900 million plan includes new headquarters

buildings, rehabilitation of the old headquarters into office and retail
space, an industriat park, and creation of a “town center” featuring
big-box and small retail stores, movie theaters and hotels,
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Goodyear Tire - News Release Tndex Page 1 of 1

Goodyear Board of Directors Approves Plan To Keep World Headguarters in Akron
23538ms. 1207

Tire company and developer reach tentative agreement to build new headquarters and redevelop old facilities
for Akron Riverwalk complex.

AKRON, Ohio, December 5, 2007 — The Goodyear Tire & Rubber Company Board of Directors has approved a
plan that, when finalized, will keep the company’s world headquarters in Akron, Ohio.

The company announced the tentative agreement this morning at a joint press conference with representatives
from the Industrial Realty Group, the State of Ohio, the City of Akron and Summit County. The press
conference was held at Goodyear's World Technical Center, adjacent to the proposed future site of its new
headquarters building.

"I'm pleased to announce we have reached a tentative agreement that will allow Goodyear to continue its 108-
year history with the City of Akron and the State of Ohio," said Bob Keegan, Goodyear’s chairman and chief
executive officer. "These state-of-the-art facilities will reflect the new Goodyear — a place of bold leadership and
innovation — and they will inspire future generations of Goodyear assoctates."

The tentative agreement between Goodyear and IRG calls for Goodyear to sell most of its Akron area property
and facilities to IRG. And, IRG will construct a new world headquarters building, a new headquarters for the
company’s North American Tire business, and make improvements to the company's technical center and
research facilities. Goodyear will lease the new buildings and the existing technical center from IRG.

Now that Goodyear's Board of Directors has approved the proposal, Goodyear and the other key groups can
begin work on finalizing the necessary details of the purchase and lease agreement which includes securing
public funding and other due diligence issues.

“This project has been called the most ambitious development effort in the history of the City of Akron, and this
announcement represents a tremendous and truly historic success," said Joe Gingo, Goodyear's executive vice
president and chief technicat officer. "l cannot say enough about the positive spirit of cooperation between all
the groups who helped make this vision a reality.”

The propesal timeline includes breaking ground for Goodyear's new buildings in 2008 and moving into the new
facilities in 2010.

Separately, IRG has been working with the City of Akron, Summit County and the State of Ohio to create a
multi-phase development of other parts of Goodyear's property into a mixed use retail and commercial
development — to be called Akron Riverwalk.

http:/Awww. coodyear.com/media/pr/23538ms.htm! 12/4/20084 1



Goodyear's current headquarters in Akron, the company's home for all of its 108-year history
Photo: Bruce Ford, City of Akron

Akron's Very Goodyear

Goodyear, Akron's last remaining rubber baron, decides that it won't
uproot its 3,500-employee Ohio headquarters, relocating instead at a
new local site. But that short move will spark two million sq. ft.
(180,000 sq. m.) of additional Akron development and perhaps as
many as 8,500 more jobs.

by JACK LYNE, Site Sefection
Executive Editor of Interactive Publishing
jack.lyne@conway.com
kron, the hometown of basketball star LeBron James, threw down its own economic slam dunk as
the 2007 game clock ticked down to an end: The northeast Ohio city rang up a multifaceted
US$900-million venture that could involve as many as 12,000 jobs over a seven-year span.

It was a highlight-ree! deal that made for a very good year —a very Goodyear, really. That
company's 3,500-employee headquarters is the prime catalyst for the city's wide-ranging
development: As part of a striking private-public partnership, the world's third-largest tire maker
has decided that it won't leave Ohio, staying anchored instead in Akron,
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The big three in making the Akron project happen: (left to right) Akron Mayor Don Plusquellic, IRG President
and Senior Managing Partner Stuart Lichter, and Goodyear Executive Vice President and Chief Technical

Officer Joe Gingo.
Photo: Bruce Ford, City of Akron

Goodyear's home for its entire 108-year existence.

"There was a day when our community took for granted companies large and small,” Akron
Mayor Don Plusquellic said at the Dec. 5" announcement of Goodyear's plans. "You know,
they're here, they're always going to be here. But the world has changed. So when a Fortune 500
company that can operate literally anywhere in the world with technology makes an
announcement that they're recommitting to their community, it is a great day in Akron.”

But Goodyear's new 450,000-sq.-ft. (40,500-sq.-m.) world headquarters, built by California
developer Industrial Realty Group (IRG), is only the half of it. Much less than half, really, in
terms of overall jobs, investment and space in Akron. Goodyear's relocation next year to the new
headquarters will tip over a whole stack of related development dominoes: IRG will build and
redevelop an additional two million sq. ft. (180,000 sq. m.) that could trigger as many as 9,500
more corporate, retail and service-sector jobs.

"This project has been called the most ambitious development effort in the history of the city of
Akron," Goodyear Executive Vice President and Chief Technical Officer Joe Gingo noted at
ceremonies at the company's World Technical Center, located adjacent to the new south Akron
headquarters site.

"This announcement represents a tremendous and truly historic success,” continued Gingo,
Goodyear's point man in negotiating the deal that will keep the company rooted in Akron. "l
cannot say enough about the positive spirit of cooperation between all the groups who helped

make this vision a reality."
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Akron Deputy Mayor for Economic Development Robert Bowman
Photo; Bruce Ford,
City of Akron

'An Extraordinary Partnership'

That vision couldn't have reached fruition without a very large dose of teamwork, urgently
marshaled up to meet Goodyear's challenging deadline.

"The degree of public-private partnership in making this project happen was pretty
extraordinary,” Akron Deputy Mayor for Economic Development Robert Bowman tells the
SiteNet Dispatch. "At times, we had 40 people meeting together in one room."

That single room contained a small squadron of project players. Goodyear was there, of course,
as was developer IRG, plus numerous representatives from myriad arms of city, county and state
governments.

The ambitious venture that galvanized that group started to take shape in late 2006. Goodyear's
top officials had known for years that the existing seven-story headquarters and an adjacent six-
story facility sorely needed an upgrade. Parts of the north Akron complex were almost 100 years
old, and the space was so segmented that it stifled employee collaboration.

In 2006, Goodyear started getting very serious about finding new corporate digs — soon.
Chairman and CEO Bob Keegan initiated extensive internal discussions about dramatically
improving the headquarters situation.

Somehow — no one is quite sure how — word of Goodyear's discussions leaked out. Downey,
Calif -based IRG was among the first to get wind of the action, and it sprang into action
immediately. IRG President and Senior Managing Partner Stuart Lichter quickly contacted
Goodyear, outlining an idea like the developer's 2005 deal with Lockheed Martin for 2.1 million
sq. ft. (189,000 sq. m.) at Akron Fulton International Airport.

"Stu Lichter is one of those gentlemen who is an opportunist,” explains Bowman, who's
frequently worked with IRG on local-area projects. "When he sees opportunities, he moves on
them. So IRG approached Goodyear with the idea that they could do something similar to what
they did with Lockheed. IRG purchased Lockheed's airport buildings, redeveloped them and then
leased Lockheed's space (which housed 500 employees) back to the company.
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Part of Canal Place, IRG's redevelopment of the former B.F. Goodrich headquarters complex in downtown

Akron
Photo: IRG

The rest of the space IRG is filling with manufacturing operations.”
The developer's Akron track record also includes Canal Place, the downtown redevelopment of
the former B.F. Goodrich headquarters complex that now houses more than 2,000 workers.
"IRG has done a lot of good for the Akron area,” says Bowman. *They know how to develop

these older buildings, and they've been very successful at it."

A Demanding Deadline

Goodyear was already familiar with IRG. The developer several years earlier successfully
redeveloped a closed company plant in Huntsville, Ala. Lichter's ideas for an Akron headquarters
piqued Goodyear's interest. By early December of 2007, discussions broadened to include first
the city and then the state. That team began to flesh out details.

Then in April of last year, the closed-door discussions became very public. Goodyear
announced that it would stay in Akron — if the city presented an acceptable offer by the end of
2007.

"Our outdated facilities are not conducive to effective and efficient business in today's
environment,” Goodyear's Gingo said in an April release. "Working with Stu's team, we have
initiated a comprehensive study to review the economics, viability and benefits."

Goodyear's end-of-2007 timetable presented a pretty tall order, particularly for a project with so
many different parts. The tentative agreement provided that IRG would buy the company's
existing north Akron headquarters and the 350-acre (140-hectare) site. Then the developer would

build Goodyear's new headquarters on a 280-acre (112-hectare) tract in south Akron,

This plan depicts the entire Akron development. The "Office Campus Mixed-Use Village" at the top
represents the redevelopment of Goodyear's old campus. South of that lies the company's new
headquarters ("Goodyear"), plus the nearby "Industrial Park" and "Office Campus Mixed-Use Village."

Click the reduced image above to view the plan.
Photo: Bruce Ford, city of Akron

leasing the headquarters back to the company. IRG would also renovate the company's World
Technical Center. In addition, the developer would convert Goodyear's four-floor data center into
a 1,600-space parking deck for the new headquarters, building a new 1,500-space deck as well.
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The two decks, which will cost $44 million to construct, will be owned and operated by the
Summit County Port Authority.

But that was just the tip of the project's outsized iceberg. IRG also plans to develop 1.2 million
sq. ft. (108,000 sq. m.) of space around Goodyear's new south-side headquarters, including an
industrial park and retail and residential space. That square footage will clearly house a lot of
jobs, though officials haven't provided specific projections. In addition, IRG would follow that
project by redeveloping Goodyear's current north Akron headquarters into another 800,000 sq. ft.
(72,000 sq. m.) of office, retail and apartment space, creating an estimated 2,000 jobs.

That was certainly complicated enough. But the financing for all those multiple parts had to be
firmly put in place. IRG has pledged $700 million for the entire project. If the deal was actually
going to fly, though, local, county and state governments had to deliver an additional $200

million.

The Akron Project:
By the Numbers

« 450,000: total square footage (40,500 sq. m.) of Goodyear’s new world headquarters

« 3,500: total number of Goodyear jobs retained, including 500 contract workers

« 108: total number of years in which Goodyear has been based in Akron

« 1.2 million: total square footage (108,000 sq. m.) of new corporate, retail and residential
space that IRG plans to build around Goodyear’s new south-side headquarters

» 800,000 total square footage (72,000 sq. m.) of office, retail and apartment space that IRG
plans to redevelop at Goodyear’s old headquarters in north Akron

» 12,000: estimated total jobs that will be created or retained by the multi-part Akron
development

« Seven: number of years in which all of the scheduled development will be completed

TOP OF PAGE

Other Suitors Surface

346



The pending project soon got an extra jolt of urgency. Once news of Goodyear's plans went
public, other states came calling to bid for the headquarters, including Arizona, North Carolina,
South Carolina and Virginia. The stage seemed set for an all-out recruiting battle, with dueling
subsidies a virtual certainty.

But that smoldering war between the states never really got a chance to fully ignite. It couldn't,
since Goodyear had resolved to give its long-time hometown a full-scale shot at the project.

"Goodyear was pretty straight up with us," Bowman notes from his Akron office. "They told us
that they were not going to enter discussions on their headquarters with anyone else until we went
through this process. If we couldn't meet their needs, then they would open the project up."

"Goodyear is an excellent corporate citizen," he continues. "Normally, we don't get those kind
of chances.” '

Capitalizing on that chance, though, was going to require intensive coordination between a host
of public and private groups, working under do-or-die pressures.

"Yes, it was a very demanding time frame that Goodyear gave us," says Bowman. "When you
have so many parties representing so many entities, that in itself could break down the process.”

Leaders in the many organizations involved in the project gave their troops firm marching
orders: Pull hard, and pull together. That effort got an added boost from Akron's past.

"We have a history in this community of the public and private sectors working together,"
Bowman explains. "That's half of the necessary elements. Those two sectors can't be in combative
positions. This kind of project wouldn't work in that case.”

Jane Campbell, managing director of Colliers International’s Public-Sector Solutions division,
also played a key role in the venture's intricate coordination. Campbell was very familiar with the
thinking of Goodyear's top brass, since Colliers handles much of the company's real estate work.
In addition, she knew a lot about Ohio and Akron.

Jane Campbell, managing director of Colliers International's Public-Sector Sclutions division
Campbell was mayor of nearby Cleveland from 2002 to 2006, working closely on projects with
Akron Mayor Plusquellic, who's been in office for 21 years.

"It helped the Goodyear project work a lot to have the same coordinator working for everyone
that was involved," says Bowman. "Jane Campbell understood the process that was going on, and

she kept the agenda going.”
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The Bid Beats the Clock

In early December the final pieces of the agenda for Akron's bid clicked into place. The Ohio
Tax Credit Authority on Dec. 3" offered Goodyear a 27-percent, 15-year tax credit if the
company kept 2,900 jobs at its headquarters for the 15 years. (Goodyear at its headquarters
currently has 3,000 staffers and 500 contract workers, and it may relocate some other local
employees to the new site.) Also on Dec. 39 the Ohio Development Financing Advisory Council
separately approved a $20-million low-interest loan to help finance the new headquarters' parking
decks.

Akron then gave Goodyear its offer. The company examined the bid, and then scheduled a press
conference.

"This is a major milestone for the future of Goodyear and the Akron community,” CEO Robert
Keegan said Dec. Sth. "This . . . will keep Goodyear's worldwide headquarters in Akron for
decades to come.

“We didn't do a lot of benchmarking on this,” Keegan explained. "But | would say [that] what
you'll find over time is that this kind of arrangement will be more and more the norm. We're very
choice-ful allocators of capital. So our thinking is, 'Why invest capital in a headquarters building
g n

as I've got a long-term lease for it

as long

Goodyear Chairman and CEO Robert Keegan (right) shakes hands with Akron Mayor Don Plusquellic after

the company announced its plans to stay in the Ohio city.
Photo; Bruce Ford, city of Akron

The new headquarters space will emphasize corporate integration and teamwork, he added.

Technically, the whole deal is still tentative. It won't be official until all project financing is
formalized, which will happen within 60 days of the project's announcement, officials projected.

Construction on Goodyear's new headquarters will be completed in 2010, IRG officials
estimated. The developer, which has already hired Cincinnati-based Bear Creek to recruit its

retail tenants, won't complete all of its construction until 2014.
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"Erom dream to reality in one year, on something as complex as this, is virtually impossible,”
said Lichter, whose ideas first started the big development ball rolling. "Dreams do come true and

this is a good day for Akron.”

'Project Made Sense for Everybody’

Goodyear seems set to stay in Akron for decades. The company will sign a 20-year lease with
IRG on its new headquarters, followed by 11 five-year renewal options. (The financial terms of
the lease haven't been made public.) In addition, the assistance that the Ohio Tax Credit Authority
approved, which is valued at about $30 million, includes a clawback provision that Goodyear
must stay at the new location for 30 years,

Overall, Bowman estimates that the multi-part Akron venture will involve 12,000 jobs,

. @ A e s &;;‘V. & - L
Goodyear Executive Vice President and Chief Technical Officer Joe Gingo describes the company's

headquarters plans at the project announcement.
Photo: Bruse Ford, city of Akron

including Goodyear's 3,500 retained positions. The 12,000-job estimate also includes the
projected spin-off development in a large area surrounding IRG's redevelopment of the
company's old headquarters.

However you tally the numbers, though, Akron has a dizzy amount of development on tap. And
some similar expansions may be sitting out on the near-term horizon, local officials think. "There
may be a couple of more projects like this one out there," says Bowman.

Partnerships like the Goodyear deal, he adds, may also become more of a fixture in business
expansion.

"Tn the future for economic development,” Bowman says, "with scarce resources, a lot of
governments now are getting to a point where they get tapped out by all of the requests made in
the competition for private development.

"I think that the private development community is beginning to see that," he continues, "that
there's a need for greater participation and a need to be straight up with one another —that [ can
do this, if you can do that. Rather than just a one-way sfreet of: What are you going to give me?"

Clearly, there's a lot of giving in the Akron project, but it's on a street that doesn't go one way,
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but many.
"This project,” Bowman concludes, "made sense for everybody.”
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Upscale hotel coming to new Goodyear complex

125-room Wyndham facility to be built across street from technical center

By Jim Mackinnon
Beacon Journal business writer

POSTED: 11:43 a.m. EDT, Aug 22, 2008
A 125-room upscale hotel will become part of the new $900 million Goodyear headquarters complex in East Akron.

A Wyndham hotel will be built on land directly across Martha Avenue from where the Goodyear Technical Center sits,
executives from the Akron tire company and from developer Industrial Realty Group confirmed to the Beacon Journal.

Wyndham Worldwide Corp., based in Parsippany, N.J., offers branded hotels and motels for upscale, middle and low-priced
segments, aimed at both consumers and business customers. Its upscale brands include Wyndham Hotels and Resorts,
Ramada and Wingate.

Goodyear wanted an upscale hotel within walking distance to its new global headquarters campus on Martha Avenue to make
it easier for the company's large number of visitors to use,

Work is proceeding to finish the complicated paperwork on the overall project before any greund is broken. Goodyear will
lease a new, $165 million global and Narth American Tire headquarters as part of the deal, while its current headquarters and
other aging buildings along East Market Street and River Street will be sold to California-based IRG, renovated and reused as
part of what is being called the Riverwalk Project.

The four-star hotel will include a top restaurant, said Debra Harrell, senior vice president for Industrial Realty Group.

"It's going to be one of the top tier Wyndham properties. We're very pleased about that, because it's quite a coup for Akron to
get that," Harrell said.

The hotel could be expanded to as many as 150 rooms; it will be part of a significant retail development area planned as part
of the large project.

"We may build another hotel five years down the road," Harrell said. Goodyear's overnight visitors typically now have to drive
12 miles to go to and from the current headquarters and where they are staying, she said.

The Wyndham hotel will be built as part of the first construction phase of the project, Harrell said.
"The first thing that will get done wiil be the new headquarters building," she said.

The Little Cuyahoga River that runs through the site will be cleaned and reclaimed so that it becomes a focal point for the
development, she said.

"The need for conference rooms is huge, so the hotel will get used a lot," said Laura Thompsen, Goodyear vice president for
business development and an officer of the company. Thompson is spearheading the headquarters project for the company.

Goodyear sees the volume in Akron overnight stays increasing because of the new, nearby hotel, Thompson said.
"The convenience of it is huge for us to have it close by,” she said. "We look at it as nothing but good."

While Goodyear's new buildings also will have conference rooms for daily use, the hotel will be able to host extended
Goodyear-related meetings and provide meals, she said.

"We possibly could have our annual meeting there," Thompson said. "There's lots of things like that we'll use the hotel for"

Jim Mackinnon can be reached at 330-996-3544 or jmackinnon@thebeaconjournal.com.
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Wyndham company profile

Who: Wyndham Worldwide Corp.

What: A 125-room Wyndham brand hotel will be part of the $900 million Goodyear
headquarters complex in East Akron.

When: As part of the first phase in construction of Goodyear's new global headquarters in a
project headed by Industrial Realty Group of California, which will take ownership of
Goodyear's existing headquarters facilities including the Goodyear Hall, theater and gym.
Where: Across Martha Avenue from the current Goodyear Technical Center.

Brands include: Wyndham Hotels and Resorts, Ramada, Days Inn, Howard Johnson, Super
8, Baymont Inn & Suites, AmeriHost Inn, Travelodge Hotels.

Financials: Revenue in 2007 was $4.4 billion, up 13 percent from 2008; net income was $403
miltion, or $2.20 per share. As of Dec. 31, the company had about 33,200 employees
worldwide, with 10,000 employees outside the U.S. Wyndham's lodging business had
approximately 5,700 employees.

History: Company shares began trading in 2006. Wyndham previously was owned by
Cendant Corp, which spun off the lodging and hospitality business.

Source: Beacon Journal research.

Find this article at:
http://www.chio.com/news/top_stories/27275379.html
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10/8/2008 8:15:05 PM | Craig Simpson

The Ohio Department of Development has awarded the Summit County Port
Authority a $284,007 Clean Ohio Assistance Fund grant to perform a Phase ||
Environmental Assessment on the Goodyear Existing Headquarters Area
Redevelopment property.

Press relgase:

Upon completion of the Phase I assessment the area will be redeveloped to
include residential, retail and commercial offices.

Leaders from across the State of Ohio respond with praise and anticipation for this
project.

"The Clean Ohio Assistance Fund grant will help revitalize Summit County's local
community by helping the Port Authority conduct an environmental assessment of
the Goodyear Redevelopment property,” said Lt. Governor Fisher, who also
serves as Director of the Ohio Department of Development. "To date, Clean Ohio
Assistance Fund grants have been awarded to more than 100 projects throughout
our state. We are pleased to support the Summit County Port Authority's project,
which will continue to grow and strengthen Northeast Ohio's physical assets.”

"Summit County appreciates the State of Ohio’s investment in brownfield
redevelopment and the Clean Ohic Assistance Fund grant will help with an
important aspect for the Goodyear project, revitalizing the surrounding
neighborhood. Revitalizing neighborhoods benefits everyone in the community
adding to the quality of life for all of us,” said Summit County Executive, Russ Pry.

"Complexity and size of project necessitate we have a variety of resources at
hand. That is why this funding is vital. It helps the Port Authority and local units of
government in their commitment to build the Goodyear corporate campus, and

future surrounding environments.” - Akron Deputy Mayor for Economic
Development, Robert Y. Bowman

Maintaining Goodyear in Akron, Ohio is of the highest importance to the Summit
County Port Authority as well as the City of Akron, Summit County, and the State
of Ohio. Only through collaboration and communication were all partners able to
achieve success.

Source: Summit County Port Authority

Cantent © AkronNewsNow com. Al rights reserved.
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Akron council approves first project for Goodyear
headquarters

Two sewer lines to be moved for $4.5 million

By John Higgins
Beacon Journal staff writer

POSTED: 10:52 p.m. EST, Nov 10, 2008

The Akron City Council approved the first improvement project for the new Goodyear Tire & Rubber Co. headquarters
Monday.

The project includes moving two sewer lines about 1,500 feet to bypass a proposed upscale hotel and parking deck on Martha
Avenue.

Relocating the lines — a 96-inch CSO (combined sewer overflow) and a separate 24-inch sanitary sewer — will cost about
$4.5 million. The work is expected to begin Dec. 1.

The nearly $300 million East Akron redevelopment project involves building new global and North American headquarters for
Goodyear, creating a nearby retail center and redeveloping Goodyear's old headquarters and other buildings.

Industrial Realty Group of California, the project developer, has pledged $700 million of the project cost, and government will
cover the rest through tax breaks, loans and grants.

The city is contributing about $101 million, mostly through tax increment financing, which diverts income from the incremental
increase in property value from the new development to pay back the city's investment in improving the property.

Also Monday, the council scheduled a public hearing Nov. 17 for another economic development project invelving Bridgestone
Firestone. The tire maker is building a a new technical center in Firestone Park.

The public will be invited to comment on the South-Wilbeth Urban Renewal Area blight report and development plan —
documents that authorize the city to use eminent domain, if necessary, to acquire and redevelop property.

A vacant transmission shop at South Main Street and West Wilbeth Road and some blighted apartment buildings and houses
~— most of them empty — will be razed as part of a plan to bring new retail, commercial, entertainment, recreational and
residential development to the neighborhood.

The council also Monday approved the issuance of nearly $19 million in bond anticipation notes — a short-term financing
option —- to pay for building renovations, fire and police vehicle purchases, parks and recreation improvements and street
work previously approved by the council.

Finance director Diane Miller-Dawson explained to the council's budget and finance committee that the city was issuing
promissory notes for its annual fall general obligation debt sale instead of bonds because of poor municipal bond market
conditions.

She expects the one-year bond anticipation notes will have a 3 percent interest rate. She estimated the bond interest rate
would have been 6.5 percent.

The city will have the option of converting the notes into longer-term, fixed-rate bonds when market conditions improve.

John Higgins can be reached at 330-996-3792 or jhiggins@thebeaconjournal.com,

Find this article at:
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www.ci.akron.oh.us

health bulietins police & fire
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2008 City of Akron NEWS Releases
from the desk of Mark Williamson

Akron receives $2 million from State of Ohio for Goodyear
Headquarters Project

(11/13/08) - Lieutenant Governor Lee Fisher today announced the award of
$2 million towards the construction of a new Goodyear Tire & Rubber Co.
headquarters building and a research and development facility in Akron,
part of $46 million in Job Ready Sites program grants announced today for
projects throughout the state.

"This grant demonstrates the confidence that Governor Strickland and Lt.
Governor Fisher have in Akron," said Mayor Don Plusquellic. "Keeping
Goodyear's headquarters and North American Tire Division in Akron has
been a high priority for all of us.”

According to the press release from the Ohio Department of Development,
the Job Ready Sites program is a competitive funding program designed to
increase the supply and quality of Ohio’s inventory of available sites and
facilities served by utilities and transportation infrastructure.

Mayor Plusquellic and Summit County Executive Russ Pry led a team of
public and private representatives to assemble funding that will lead to
nearly $1 billion in development at and around the Goodyear headquarters
site in East Akron.

END

questions or comments willima@ci.akron.oh.us
330-375-2538 Phone | 330-375-2335 Fax

117670356
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Goodyear project gets grant

State awards $2 million for new headquarters and research center in Akron. North Canton
Hoover complex plan receives $5 million

Published on Friday, Nov t4, 2008

Beacon Journal staff report

The Goodyear headquarters project will receive $2 million in state funding and the North Canton Hoover Campus
Redevelopment Project will receive $5 million, the state government announced Thursday.

The grants are part of $46 million in "Job Ready Sites" program funding and $4.5 million in infrastructure funding available
through the Ohio Department of Development. The funding is aimed at helping with utifitics and transportation infrastructure at
commercial sites throughout the state.

The state said a $2 million grant will help with the construction of a new headquarters building and research and development
center for Goodyear Tire & Rubber Co. in Akron, The new headquarters is part of a massive $900 million redevelopment plan
for the current Goodyear campus and East Akron neighborhoaod.

The $5 million grant for the North Canton project will help with the development of the former Hoover Co. headquarters and
factory complex,

The redevelopment calls for 150,000 square feet of office space; 300,000 square feet of manufacturing space; 250,000 square
feet of distribution space, and 40,000 square feet of retail and live-work space.

Stuart Lichter, head of California-based Industrial Realty Group, is the private developer involved in both the Goodyear and
Hoover projects.

At least two other area projects that applied for grant money were rejected in this round of awards.

The cities of Cuyahoga Falls, Hudson and Stow had been jointly seeking a $5 million grant to help acquire and improve a site
off state Route 8 near the future Seasons Road interchange.

The communities are trying to lure a new 100-bed hospital that a group of local doctors and Summa Health System want to
build in northern Summit County.

Those efforts will continue, despite the lack of state funding for the site acquisition and improvement, said Cuyahoga Falls
Development Director Susan Truby. The city's development department led the grant application efforts.

"l befieve our project should have received the highest points for regionalism at its best,” Truby said.
“I'm certain the project will still move forward, because all three communities are very excited about it."

A final decision hasn't been made about the exact location for the proposed hospital, but the joint economic development zone
being pushed by the three cities "is very attractive to us," Summa spokesman Mike Bernstein said.

The state's decision not to fund the grant "will have no impact on our choice of the site of the hospital," Bernstein said.

The Barberton Community Development Corp. also had sought nearly $4 million to help purchase property and put in a road
and utilities for a potential home for a multinational manufacturing company.

This year's application marks the second time in two years the development group has tried unsuccessfully for state funding
for the project, called "Lakeside Industrial Site.”

"We're certainly disappointed we didn't get selected,” said Larry Lallo, the development group's executive director. "But there
were a lot of good projects we're compeling against. We're going to keep trying. . . . The site is still important to us and, | think,
to the region. We don't want to let the opportunity go by. {t will just take us a lot longer."
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DEVELOPMENT AGREEMENT

Among

CITY OF AKRON, OHIO
And

SUMMIT COUNTY, OHIO
And

IRG RUBBER CITY, LLC

Dated: December 3, 2007

9385357
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CERTIFICATE OF DIRECTOR OF FINANCE

The undersigned, fiscal officer of the City, hereby certifies that the money required to meet
the obligations of the City during the year 2007 under the foregoing Agreement has been lawfully
appropriated by the Council of the City for such purposes and is in the treasury of the City or in the
process of collection to the credit of an appropriate fund, free from any previous encumbrances.

This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio Revised Code.

135
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CERTIFICATE OF COUNTY FISCAL OFFICER

The undersigned, Fiscal Officer of the County, hereby certifies that the money required to
meet the obligations of the County during the year 2007 under the foregoing Agreement has been
lawfully appropriated by the Council of the County for such purposes and is in the treasury of the
County or in the process of collection to the credit of an appropriate fund, free from any previous

encumbrances. This Certificate is given in compliance with Sections 5§705.41 and 5705.44, Ohio

Fiscal OfﬁcerM/he
///

o

Revised Code.
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HED OF EXHIBITS

The following exhibits are attached to this Agreement and incorporated herein by reference.

EXHIBIT A — SITE PLAN
EXHIBIT B - PHASING PLAN
EXHIBIT C - FUNDING CHART

EXHIBIT D - PROJECT TIMETABLE
EXHIBIT E - DEVELOPMENT AND RETENTION AGREEMENT

17
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CERTIFICATE OF DIRECTOR OF FINANCE

The undersigned, fiscal officer of the City, hereby certifies that the money required to meet
the obligations of the City during the year 2007 under the foregoing Agreement has been lawfully
appropriated by the Council of the City for such purposes and is in the treasury of the City or in the
process of collection to the credit of an appropriate fund, free from any previous encumbrances.

This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio Revised Code.

Director of Finance
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CERTIFICATE OF COUNTY FISCAL OFFICER

The undersigned, Fiscal Officer of the County, hereby certifies that the money required to
meet the obligations of the County during the year 2007 under the foregoing Agreement has been
lawfully appropriated by the Council of the County for such purposes and is in the treasury of the
County or in the process of collection to the credit of an appropriate fund, free from any previous

encumbrances. This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio

@778

Fi/c I Officer

s

L

Revised Code.
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CERTIFICATE OF DIRECTOR OF FINANCE

The undersigned, fiscal officer of the City, hereby certifies that the money required to meet
the obligations of the City during the year 2009 under the foregoing Modification has been
lawfully appropriated by the Council of the City for such purposes and is in the treasury of the City
or in the process of collection 1o the credit of an appropriate fund, frec from any previous
encumbrances. This Certificate is given in compliance with Sections 5705.41 and 5705.44, Ohio

Revised Code.

Director of Finahce
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CERTIFICATE OF COUNTY FISCAL OFFICER

The undersigned, Fiscal Officer of the County, hereby certifies that the money required to
meet the obligations of the County during the year 2008 under the foregoing Amendment has been
Jawfully appropriated by the Council of the County for such purposes and is in the treasury of the
County or in the process of collection to the credit of an appropriate fund, free from any previous

encumbrances. This Certificate is given in compliance with Scctions 5705.41 and 5705.44, Ohio

el

al Officer

Revised Code.
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SCHEDULE OF ATTACHMENTS

The following exhibils are attached to this Modification and incorporated herein by reference.

ATTACHMENT 1 - FUNDING CHART
ATTACHMENT 2 - POTENTIAL FUNDING SHORTFALL FOR PHASE 1 a,, b. and {.

06/27/2008 Columbus 104391005

410



PAGE WITHHELD PURSUANT TO

411




PAGE WITHHELD PURSUANT TO

412




PAGE WITHHELD PURSUANT TO

413




414



PAGE WITHHELD PURSUANT TO

415




PAGE WITHHELD PURSUANT TO

416




PAGE WITHHELD PURSUANT TO

(b)(4)

417




PAGE WITHHELD PURSUANT TO

(b)(4)

418




Economic and Fiscal Impact on the City of
Akron and Summit County

AKRON RIVERWALK

Prepared for
City of Akron and IRG, LLC.

April 2007
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CITY OF AKRON
CORF CLEANUP GRANT APPLICATION
FUTURE GOODYEAR HEADQUARTERS AND IRG HOTEL PROPERTY

Notice of Public Meeting and Information Repository for a Clean Ohio
Revitalization Fund Grant

The City of Akron is applying for a grant from the Clean Ohio Revitalization Fund to
clean up the former Akron Goodyear Powerhouse and nearby properties located at 200
South Martha Avenue. The application is available for review at the Akron-Summit
County Public Library — Goodyear Branch located at 80 Goodyear Boulevard until
October 15. A public meeting to discuss the project and solicit comments will be held
on October 15 at the Goodyear Branch Library, 60 Goodyear Boulevard, at 5:00 p.m.
Application information is also available online at www.ci.akron.oh.us. Any questions
may be referred to Mark Albrecht at (330) 375-2133.

Project Contact:
Mark Albrecht, 166 South High Street, Suite 503, Akron, Ohio 44308-1653
(330) 375-2133; albrema(@ci.akron.oh.us

CORF Cleanup Application for Fulure Goodyear Headquarters and IRG Hotel Property
City of Akron, August 2008
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City of Akron's Clean Ohio Revitalization Fund Round 5 Application
Future Goodyear Headquarters and IRG Hotel Property

Attachment A1
Application Summary Document

1. Goal of the project: The City of Akron is
seeking financial assistance from the Clean
Ohio Revitalization Fund (CORF) to complete
demolition and environmental remediation
activities at the Goodyear Tire & Rubber
Company's former powerhouse and nearby
properties. The City will work closely with its
development partners, IRG Rubber City,
LLC and IRG Hospitality Akron, LLC, to Proposed Goodyear Headquarters
implement this grant and to transform an

antiquated 25.288-acre portion of the Goodyear campus into a state-of-the-art
headquarters complemented by a luxury hotel, conference center and spa.

IRG Rubber City, LLC and IRG Hospitality Akron, LLC will build the new Goodyear
Global and North American Headquarters and a new Wyndham Grand Collection Hotei,
respectively, on the 25-acre project property. This CORF project will result in the
conversion of a mostly obsolete industrial complex into 550,000 ft2, $105 million
modern, high tech office and manufacturing facility. IRG Rubber City, LLC will have a
long-term lease with Goodyear {20-year lease with 11 five-year renewal options). This
project helps retain approximately 2,900 jobs at Goodyear with an approximate annual
payroll of $260 million.

The 20,000 ft, $17.5 million, world-
class 125-room hotel and spa will create
approximately 125 full and part-time
positions. This Wyndham Grand
Collection hotel is Wyndham's top tier
hotel and will serve the demand by

Goodyear employees and guests as

well as the public. IRG expects a 70%
occupancy rate for the first year at an average daily rate of $125 per room. IRG expects
this facility to be constructed and operating by late-2010 and will manage the operations
of this hotel. With an initial evaluation of four positions at the hotel, the average wage
for the anticipated 125 jobs is $21,000. The pre-opening budget and employee wages
will be determined once the final design is approved and more plans are solidified.

The project area, located in the heart of Akron’s manufacturing district, adjacent to
Interstate 76, and just two miles southeast of Akron’s central business corridor, includes
Goodyear's nearly century-old, 48,125 ft* powerhouse and its Tech Center's A and B
and a portion of an employee parking space. CORF funds are needed to help complete
a partial demolition of the powerhouse and to address environmental legacies by
abating asbestos-containing material (ACM) and general waste and remediating soils in
the project area to prepare the property for redevelopment.

Al-1
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City of Akron's Clean Ohio Revitalization Fund Round 5 Application
Future Goodyear Headquarters and IRG Hotel Property

IRG Rubber City, LL.C has comprehensive plans in place and activities underway to
transform nearly 600 acres of Goodyear's entire Akron-based complex and other nearby
properties into a mixed-use development that includes the project area, a town center
that will include office, retail and residential space, as well as a new industrial park.
Moving and updating the Goodyear headquarters and constructing a new, state-of-the-
art hotel nearby, is a key aspect of the overall project estimated as an $800 million
private and public investment.

Goodyear, the first of several Akron-based rubber manufacturers that helped Akron
earn the title of the world's rubber capital, has been rooted in Akron since 1898, when
founder, Frank Seiberling, established the company. As the City's largest employer,
Goodyear is not just part of the City's foundation, by virtue of this ambitious and
thoughtful development project by a team of renowned development partners and with
the help of the City of Akron and the State of Ohio, Goodyear will remain a cornerstone
of the City's future.

Economic Benefit: A CORF award will help finance demolition and cleanup activities
necessary to prepare the property for construction of Goodyear's 550,000 ft?
headquarters and the 20,000 ft* Wyndham Hotel. With these two major developments,
this CORF project will lead to the retention and creation of at least 3,025 jobs with a
combined annual payrolt of $262,625,000, an average annual salary of $86,818 and an
average hourly wage of $41.74. This is more than twice the average hourly rate for jobs
in Summit County.

As the largest employer in the City, Goodyear has an annual payroll of $260 million and
an indirect annual economic output of over $745 million to the region and state of Ohio.
This is the cornerstone project of our grand $800 million Goodyear Redeveiopment
project that is essential to the City of Akron and the State of Ohio. Recently the
Goodyear Tire & Rubber Company was recognized as one of America's most respected
companies by the Reputation Institute and Forbes magazine. This recognition was
based on a consumer opinion survey, which measures the overall respect, trust,
esteem, admiration, and good feelings consumers hold toward the world’'s largest
companies. With the State of Ohio's assistance, this redevelopment project will
facilitate the clean up of environmental legacies from more than a century of industrial
use and convert the property into a sleek, modern headquarters for a company whose
presence is critical to the City of Akron and many other cities around the globe.

Community Benefit: Redevelopment of this CORF project area is a key component of
the $800 million Akron Goodyear redevelopment project that will transform many
underutilitized properties into higher and better uses and create and retain more than
3,000 jobs. Some of these new employment opportunities will be high paying
professional and manufacturing positions that will help bring many of the region's skilled
professionals and laborers back to work. This project will also help improve the quality
of life for many of Akron’s minority and low-income papulations.
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City of Akron's Clean Ohio Revitalization .Fund Round 5 Application
Future Goodyear Headquarters and IRG Hotel Property

This CORF project is in a distressed area that has the highest unemployment and
poverty rates in the City of Akron. Census 2000 showed about one-third of the
population near the project area represents minority groups (similar to the rest of the
City) and has a lower level of educational attainment than the City as a whole. The
Akron Goodyear redevelopment plans will help to improve the standard of living and
quality of life of many disadvantaged citizens through job opportunities; neighborhood
reinvestment that will prompt improved living conditions, safety and property values; and
new venues for housing, shopping, entertainment, and recreation.

CORF cleanup activities will lead to the direct implementation of the recommendations
made by the City's Eastgate Urban Renewal Plan that identifies goals to eliminate
blight, encourage orderly new development, establishes plans to guide development,
and encourages community reinvestment. Redevelopment of the CORF property will
lead to improved conditions in nearby neighborhoods and increased tax revenues for
the Akron Local School District, City of Akron, Summit County, and State of Ohio.

Other Funding Sources for the Project: IRG Rubber City, LLC is providing the match
to this CORF grant request. IRG Rubber City, LLC has a purchase agreement with
Goodyear and intends to purchase the CORF property in fall 2008. The acquisition cost
of $1,474,518 for the 25.288-acre CORF project property is based on a pro-rata
allocation of the purchase price of a larger sale of real estate from Goodyear to IRG.
IRG commits to fund the entire $1,4474,518 aquisition. IRG Rubber City, LLC will
purchase environmental insurance for this property at an anticipated cost of $520,000.
In addition, IRG Rubber City, LL.C has committed to funding $203,538 in demolition cost
and $17,000 of construction management fees. These investment are also considered
a CORF grant match. Goodyear has incurred $83,983.55 in expenses between
October 2006 and July 2008 to complete mercury, asbestos, and lead-based paint
abatement and disposal activities. That value is also part of the CORF match.

IRG Rubber City, LLC and IRG Hospitality Akron, LLC plan to invest approximately
$122.5 million in building construction, tenant improvements and site improvements on
this property, with capital provided through private conventional financing. IRG has an
excellent credit rating and a solid track record for fulfilling their financial commitments.
Public financial assistance is planned for some of the infrastructure improvements for
this project area and the surrounding development.

2. History of the Project Property: The CORF project area consists of approximately
25 acres of industrial property owned and operated by Goodyear for the production of
tires. Tire manufacturing began in 1898 and by 1916 Goodyear was the world's largest
tire manufacturer. As part of a nearly 600-acre Goodyear campus, Goodyear used this
25-acre portion of the property for generating power and for rubber production and tire
manufacturing, as well as rim and tire storage and chemical storage and handling.

The power house buildings were constructed in the 1910s and 1920s. The power

house shut down in February 2007, though some operations are still controiled through
an interior switch room. All power house buildings, except the switch room, will be

A1-3
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City of Akron’s Clean Ohio Revitalization Fund Round 5 Application
Future Goodyear Headquarters and IRG Hotel Property

demolished following asbestos abatement and removal of general waste to prepare the
property for the future Goodyear headquarters construction. Tech Centers A and B
have housed production and storage areas, laboratories, training and testing facilities,
and offices since the early 1900s. Coal piles were stored immediately south of the
power house and fuel oil was stored in the power house basement. Rail lines, which
are no longer present on the property, were used to deliver raw materials and product to
and from the property. Tech Center A currently serves as Goodyear's World Center for
Research and Development and houses engineering and executive offices, tire
manufacturing, tire storage, oil storage, and training areas. Current operations will be
maintained in this building under the lease arrangement between IRG Rubber City, LLC
and Goodyear. Tech Center B has traditionally been used for manufacturing and
laboratory testing facilities and will be converted to a 1,500 to 1,600-space parking
deck. Floors five and six will be a separate condominium unit that will be renovated for
Goodyear office space. The parking deck will support the Goodyear Headquarters
project and planned mixed use development in the project area.

3. Environmental Improvements and Benefits: The guantity of ACM in the former
Goodyear power house is estimated to exceed 2.5 acres of surfacing material and over
two miles of piping insulation. The power house was vacated in 2007 and, if not
properly maintained, ACM may begin to delaminate from the various substrates,
causing a potential fiber release both interior and exterior to the building. The removal
of ACM, and subsequent demolition of the building, will effectively eliminate the
potential release of hazardous materials to the environment.  Soils exhibiting
problematic concentrations of lead, total petroleum hydrocarbons, 1,2,4-
trimethylbenzene, and other various volatile organic compounds, will be removed from
the property and disposed at a licensed disposal facility. In some cases, concentrations
of chemicals of concern exceed the Ohio Voluntary Action Program'’s generic residential
direct contact standards by over 20 times. These soils will be remediated to address
potential human exposure.

4. Project’s Readiness to Proceed if Funded: The City of Akron and IRG are ready
to begin this project immediately upon receipt of a final cooperative agreement with the
State of Ohio. The City anticipates hiring the VAP Certified Professional and [RG will
manage the bidding and contract administration for the other CORF-related activities in
accordance with CORF procurement requirements. We expect all grant-related
activities to be completed within 30 months of project start. CORF-funded activities will
take place quickly because land acquisition will already be complete by the time of
CORF award and because this project does not include any lengthy permitting
requirements. [t is anticipated that asbestos abatement and general waste disposal can
be completed within the first year of the grant agreement. Excavation and off-site
disposal of soil exceeding cleanup limits is expected to occur concurrently with asbestos
abatement work. Demolition is expected to start in the second year of the project and
take six months to complete. Demolition is to include crushing of concrete, and
backfilling and compaction of any excavations. Remedial and demolition activities will
be documented in a No Further Action Letter expected to be completed in the months
following demolition.
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458



.Pn '
¥
g

_z:.m ‘-p

s1011enbpeROl PHOA MAN J82APOOD)

4590



$10)1enbpPRSH PIOA MIN IBOAPOODH)

460



|910H UOI108||0) puklLt) WeypuApa

461



Parcel and Acreage Purchased by IRG from Goodyear

Block "2A" 7.7693 acres
Block "2B" 8.4842 acres
Block "3" 22.0272 acres
Block "4" 33.9792 acres
Block "5" 11.8158 acres
Block 6" 29.6896 acres
Block 7" 9.5933 acres
Block "8" 5 acres
Block "10" 80.1025 acres
Block "12" 2.6402 acres
Block "13" 1.3724 acres
Block "14" 10.3652 acres
Block "15" 5.8481 acres
Block "16" 1.6166 acres
Block 17" 3.3143 acres
Block "18" 6.0592 acres
Block "19" 1.2374 acres
Block "20" 2.6266 acres
Block "21" 0.1607 acres
Block "22 0.1607 acres
Block "23" 0.1607 acres
Block "24" 0.1607 acres
Block "25" 0.1137 acres
Block "26" 4.1281 acres
Block "27" 2.5698 acres
Block "28" 5.2072 acres
Block "29" 0.7764 acres
Block 30" 0.3614 acres
Block "31" 0.4129 acres
Block "32" 1.9519 acres
Block "33" 1.3941 acres
Block "34" 1.0359 acres
Block "35" 10.1748 acres
Block "36" 18.415 acres
Block "37" 0.5508 acres
Block "38" 0.8112 acres
Block 39" 1.5247 acres
Block "40" 1.3872 acres
Block 41" 43242 acres
Block "42" 0.4152 acres
Block "43" 7.1401 acres
Block "44" 21.3786 acres
Block "45" 0.6491 acres
Block "46" 0.6405 acres
Block "47" 0.0927 acres
Block "48" 0.321 acres
Block "49" (.0595 acres
Block "50" 12.6184 acres
Total Acreage 342.6383 acres
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Existing Buildings
Parcel

New Building

Existing Buildings

Construction

Roofs

Fire Protection

36
18
12
28
19
2A
2B
15
5
43

3

Sprinklers

Security

Fencing

Building Sq. Ft. Year Built
GY Headquarters 1,418,880 1916
GY Hall 292,000 1920
Medical Center 35,000 1920
Mix Center 526,000 1916
Market Street Garage 31,900
Tech A 769,720 1917
Tech B 506,480 1978
Research 193,300
Tire Test 145,600
Archwood 124,800
GY Headquarters 550,000

Brick, Concrete,Steel Frame, reinforced concrete columns
Mainly wood plank, steel decks

Integral fire main underground system

Fire Pump # 1-A; 2,000 gpm, 125 psi, automatic diesel engine driven, 65 & 135 psi

Located near pump 1-A; 20 hp., Mueller, cut-in pressure 85 psi

Fire Pump # 1-B, 2,500 gpm, 125 psi, vertical, automatic diesel engine driven, 80 & 135 psi
Located near pump 1-B; (2) 5 hp., Grunfos, cut-in pressure 90 psi

Fire Pump # 3, 2,500 gpm, 125 psi, automatic diesel engine driven, 60 & 130 psi

Located near pump # 3; 20 hp., Worthington, cut-in pressure 70 psi

Fire Pump # 5, 1,500 gonm 100 psi, automatic electric driven; 85 & 130 psi

Fire Pump # 6; 2,000 gpm, 100 psi, automatic diesel engine driven, 80 & 130 psi

Total combined capacities; 10,500 gpm @ 110 psi, approximatety

City water pressure supplied automatic sprinklered plants to Research facility and Medical Center
Dry sorinkler, manual, fire Dept. suplied connection; E. Market Parking Garage

Plant #'s 1-5 interconnected fire mains; Fire Dept. connects (4} supplied with city water fire hydrants
Fire Inspections and Testing performed by GT&R Emergency Services/Fire Dept. 7-24 hour
Conducts standard NEPA 25; inspections and testing procedures

Emergency response time - two (2) minutes

90% of pant areas are equipped with sutomatic sprinklers
8% are rated as non-sprinklered areas- blocked by suspended ceilings
98% of plant areas have automatic sprinkler piping available

3/4" brance line end pipes with a significant number being replaced with 1" (exact number unknownj.

Area per sprinkler, 65 square feel to 100 square feet
Automatic sprinkler heads esimated to be 50 years old
Most updated piping areas may qualify for Group 1, Ordinary Hazard arrangement (0.15 gpm/sf)

Alarms & CCTV security monitors (100) center continuously manned
Alarms are monitor addressed and printed (Siemans maintained)
Building #116 - 5 story; services shut off

Chain Link - Security Card Access
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EXHIBIT A

SUBSCRIPTION AGREEMENT

PPM_CMBIIGI_v7_6-20-08_(red).doc 4]

606



EXHIBIT B

LIMITED PARTNERSHIP AGREEMENT

PPM_CMBIGI_v7_6-20-08_{red).doc 42
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EXHIBIT C

ESCROW AGREEMENT

PPM_CMBIIGI_v7_6-20-08_(red).doc 43
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CMB INFRASTRUCTURE INVESTMENT GROUP |, L.P.

A COMPREHENSIVE BUSINESS PLAN FOR
CMB INFRASTRUCTURE INVESTMENT GROUP |, L.P.

A CALIFORNIA LIMITED PARTNERSHIP FORMED UNDER
THE FEDERAL EB-5 VISA REGIONAL CENTER PILOT PROGRAM

General Partner: CMB Export, LLC

A Federally-Designated Regional Center
www. cmbeb5visa.com

May 15, 2008
Midwest Executive Offices California Offices
4507 49" Street Corona Professional Center
Moline, Illinois 61265 400 S. Ramona Avenue
U.S.A Suite 212AA
(308) 797-1550 phone Corona, Califernia 91719
(309) 797-1655 facsimile USA
President Executive Director
Patrick F. Hogan William F. Hurley
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HOW TO APPLY FOR REGIONAL CENTER DESIGNATION

In all likelihood your submission will be more than several pages, please use acco-
fasteners to attach the documents at the top of each page or place it in a three ring binder
with tabs. Send submissions to:

Chief, Office of Service Center Operations, Business & Trade Services
USCIS Foreign Trader, Investor & Regional Center Program

20 Massachusetts Avenue, NW (Room 2123)

Waghington, DC 20529

What is the Immigrant Investor Pilot Program?

The Immigrant Investor Pilot Program (“Pilot Program™) was created by Section 610 of
Public Law 102-395 (October 6, 1992), as amended. This is different in certain ways
from the basic EB-S investor program,

The Pilot Program began in accordance with a Congressional mandate aimed at
stimulating economic activity and creating jobs for U.S. workers, while simultaneously
affording eligible aliens the opportunity to become lawful permanent residents. Through
this innovative program, foreign investors are encouraged to invest funds in an economic
unit known as a “Regional Center.”

A Regional Center is defined in the regulations as any economic unit, public or private,
engaged in the promotion of economic growth, improved regional productivity, job
creation and increased domestic capital investment.

Initial evidence requirements.

1. 8 CFR 204.6 (m) states in pertinent part:
(3) Requirements for Regional Centers. Each regional center wishing to
participate in the Immigrant Investor Pilot Program shall submit a proposal to
the...[Chief, Office of Service Center Operations]..., which:

(i} Clearly describes how the regional center focuses on a geographical region of
the United States, and how it will promote economic growth through improved
regional productivity, job creation, and increased domestic capital investment;
(ii) Provides in verifiable detail how jobs will be created indirectly; ..............
(iit) Provides a detailed statement regarding the amount and source of capital
which has been committed to the regional center, as well as a description of the

promotional efforts taken and planned by the sponsors of the regional center,

(iv) Contains a detailed prediction regarding the manner in which the regional
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center will have a positive impact on the regional or national economy in general
as reflected by such factors as increased household earnings, greater demand for
business services, utilities, maintenance and repair, and construction both within
and without the regional center; and

{v) Is supported by economically or statistically valid forecasting tools, including,
but not limited to, feasibility studies, analyses of foreign and domestic markets for
the goods or services to be exported [if any], and/or multiplier tables.

2. 1t is always best to start with a cover letter that acts as an executive summary followed
by a table of contents of the various tabbed sections to follow.,

In reference to 8 CFR 204.6(m)(3)(i) as stated above the geographical area must be
contiguous and clearly delineated. It is most helpful to provide the following series of
maps, charts or written descriptions:

» The entire desired Regional Center Area

» Standard Metropolitan Statistical Areas (SMSA’s)

* Rural Areas (areas outside SMSA’s with populations under 20,000
people)

* High Unemployment Targeted Employment Areas (TEA’s) as determined
by the Governor or designeg, (1.) areas within SMSA’s or 2.) population
centers of 20,000 or more outside SMSA’s; with unemployment rates
150% or more of the national rate)

* Census Tracts, Cities, Towns, Counties, etc.

» Unemployment Rates by Cities, Towns, Counties or Census Tracts, ctc.

3. In reference to 8 CFR 204.6(m)(3)(ii) as stated above for a Regional Center it is
imperative to fully explain indirect job creation, as well as the direct and induced jobs, if
any. The requirement of creating at least 10 new full-time (35 hours per week) jobs per
each individual alien investor may be satisfied by showing that, as a result of the
investment and the activities of the new enterprise, at least 10 jobs per alien investor will
be created directly or indirectly through an employment creation multiplier effect.
Submit an Economic Analysis and mode! that shows and describes job creation for each
category of economic activity (for example, manufacturing, food production/processing,
warehousing, tourism and hospitality, transportation, power generation, agriculture, etc.)
Aspects of this element of the proposal may be combined with items 7 and 8, below in a
single economic analysis and job creation model.

Concems about the fack of a level and range of detail in the business plan and impact
analyses, which makes sound business sense, especially at the individual [-526 level of
detail, unfortunately is neither explicitly required nor demanded under the provisions of
the INA which apply to the Immigrant Investor Pilot Program nor specific amendments
to the statute, especially in the 2002 amendment Per Public Law 107-273, enacted
November 2, 2002, which clearly states:

640



“A regional center shall have jurisdiction over a limited geographic area, which shail be
described in the proposal and consistent with the purpose of concentrating pooled
investment in defined economic zones. The establishment of a regional center may be
based on general predictions, contained in the proposal, concerning the kinds of
commercial enterprises that will receive capital from aliens, the jobs that will be created
directly or indirectly as a result of such capital investments, and the other positive
economic effects such capital investments will have.”

When relying on econometric models for indirect job creation' it is imperative that
“direct jobs” will be real identifiable jobs supported by wage reports or I-9 forms
otherwise they must be explicitly identified as hypothetical in nature. Another method
would be to predict jobs based on dollar amount invested in the overall project, this too
must be made clear. This distinction will be critical at the 1-829 removal of condition
stage of the immigration process.

4. In reference to 8 C.F.R. § 204.6(m)(3)(iii), a proposal must include a detailed
statement regarding the amount and source of the capital that has been committed to the
Regional Center, in addition to the description of the promotional efforts taken and
planned by the Regional Center’s sponsors. USCIS has interpreted the words, “amount
and source of capital that has been committed to the Regional Center” to mean the capital
sufficient fo sustain the Regional Center distinct from immigrant investors’ required
capital investment in a new commercial enterprise within the Regional Center.

The detailed statement that is required to meet the regulatory requirement relating to the
amount and source of capital committed to the Regional Center should include: 1.)the
exact amount of funds that have been dedicated to the Regional Center to accomplish the
goals of the Pilot Program; 2.) the source of such funds; 3.) whether the amount is
sufficient to sustain the Regional Center; and 4.) evidence that the funds have already
been committed to the Regional Center. None of the capital sustaining the Regional
Center can come from immigrant investors’ required threshold capital investment (as
distinct from the new commercial enterprises’ revenues). This separation of funds is
necessary to enable the alien entrepreneur to qualify for the conditional EB-5 immigrant
investor classification at the I-526 petitioning stage of the immigration process.

5. Also, under 8 CFR 204.6(m)(3)(iii) as stated above for any individual alien investor
who will be solicited by a Regional Center to invest the requisite capital into 2 Regional
Center commercial activity, it will be incumbent on the Regional Center to engage in a
due diligence process to establish that alt sources of capital can be fully explained and
clearly shown to have been lawfully obtained.

Submit a plan of proposed Regional Center operation which addresses how
investors will be recruited and how the Regional Center will conduct its due

1 USCIS does not accept “construction jobs” in these permanent job creation forecasts as they are transient
in nature and disappear when the construction is complete or are seasonal at best, However, support
positions associated with construction jobs such as home supply product sales, routine maintenance and
repair, and manufacturing of building materials can be included as indirect jobs in the calculations.
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diligence to accommodate the requirement that all immigrant investor funds will be
lawfully obtained and describe what measures will be taken by the Regional Center
to ensure and validate this. Will the submission of certain financial documents be
required of foreign investors or will the Regional Center, for example, utilize 2
professional investigating firm to vet a potential investor’s source of funds? What
are your plans in this regard?

6. Lastly under 8 CFR 204.6(m)(3)(iii), USCIS interprets the words “promotional
efforts” to mean an advertising or marketing program planned by the sponsors of the
Regional Center that is designed to attract immigrant investors to the Regional Center.
Regional Center proposals require a full deseription of the past, current and future
promotional activities for the Regional Center. This shall include a description of the
budget for this activity as well as a statement as to the source of those funds used to
accomplish this necessary task.

7. In reference to 8 CFR 204.6 (m)(3)(iv) as stated above a detailed prediction must be
provided which includes the topics of regional or national impact, household eamings,
greater demand for business services, utilities, maintenance and repair, and construction
both within and without the Regional Center, This can be combined with items 3, above,
and 8, below,

The proposal should not make vague references to regional economic impacts but
should provide actual monetary predictions and address the elements listed in
USCIS regulations. The economic model and analysis requested in item 3, above,
and item 8, below, will also need to address these specific points as listed here.

8. In reference to 8 CFR 204.6 (m)(3)(v) as stated above submit a complete and valid
economic analysis sufficiently detailed to predict the gverall economic impact 1o be
made by the Regional Center. This can be combined with items 3 and 7, above.

Again it is stressed that the economic analysis that can be combined with items 3

and 7, above, must be sufficiently detailed to predict the gverall economic impact and

localized impacts to be made by the Regional Center’s investment activities and
projects.

9, The business aspects of the Regional Center must be fully explained as to its structure.
This aspect of a proposel includes, but is not limited to, the following basic elements or
samples of them as applicable to the business approach and structure fo be used by the

Regional Center:

An overall Business Plan-mandatory
Draft Operating Agreement

Draft Partnership Agreement

Draft Subscription Agreement

* ® 8 ¢
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¢ Draft Escrow Agreements and Instructions (one for capital and one for any
service fees) Such agreements usually include an “out clause™ in the event of an
unsuccessful visa process as a marketing tool but are not required.

¢ List of proposed reputable financial institutions to serve as the Escrow Agent(s)
Draft of an Offering Letter, Memorandum, Confidential Private Placement
Memorandum, or similar offering made in writing to an immigrant investor
through the Regional Center.

¢ Draft Memorandum of Understanding, Interagency Agreement, Contract, Letter
of Intent, Advisory Agreement, or similar agreement to be entered into with any
other party, agency or organization to engage in activities on behalf of or in the
name of the Regional Center.

10. Submit a description of the applicant’s plans to administer, oversee, and manage the
proposed Regional Center, including but not limited to such things as to identify, assess
and evaluate proposed immigrant investor projects and enterprises; how the proposed
Regional Center would perform “due diligence” as to whether investment capital to be
sought will consist solely of alien investor capitol or a combination of alien investor
capital and domestic capital; how to monitor all investment activities affiliated, through
or under the sponsorship of the proposed Regional Center, and to maintain records, data
and information on projects, investors, business activities, etc., in order to report to
USCIS for each Federal Fiscal Year. This is known as “due diligence” and is coupled
with “oversight reporting responsibilities”. Fully explained in detail below.

DESIGNEE’S RESPONSIBILITIES INHERENT IN CONDUCT OF A USCIS
DESIGNATED REGIONAL CENTER:

The faw, as reflected in the regulations at 8 CFR 204.6(m)(6), requires that an approved
Regional Center in order to maintain the validity of its approval and designation must
continue to meet the statutory requirements of the Immigrant Investor Pilot Program by
serving the purpose of promoting economic growth, including increased export sales
(where applicable), improved regional productivity, job creation, and increased domestic
capital investment. Therefore, in order for USCIS to determine whether your Regional
Center is in compliance with the above cited regulation, and in order to continue to
operate as a USCIS approved and designated Regional Center, your administration,
oversight, and management of your Regional Center shall be such as to monitor all
investment activities under the sponsorship of your Regiona! Center and to maintain
records, data and information on a quarterly basis in order to report to_USCIS upon
request the following year to date information for each Federal Fiscal Year’, commencing

with the initial year as follows:

A. Provide the principal authorized official and point of contact of the Regional
Center responsible for the normal operation, management and administration of
the Regional Center.

2 A Fedsral Fiscal Year runs for twelve consecutive months from October 1" to September 30",
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B. Be prepared to explain how you are administering the Regional Center and how
you will be actively engaged in supporting a due diligence screening of its alien
investors’ lawful source of capital and the alien investor’s ability to fully invest
the requisite amount of capital.

C. Be prepared to explain the following:

a.

How the Regional Center is actively engaged in the evaluation, oversight
and follows up on any proposed commercial activities that will be
utilized by alien investors.

How the Regional Center is actively engaged in the ongoing monitoring,
evaluation, oversight and follows up on any investor commercial activity
affiliated through the Regional Center that will be utilized by alien
investors in order to create direct and/or indirect jobs through qualifying
EB-3 capital investrents into commercial enterprises within the
Regional Center.

D. Be prepared to provide:

a

the name, date of birth, petition receipt number, and alien registration
number (if one has been assigned by USCIS) of each principal alien
investor who has made an investment and has filed an EB-5/I-526
Petition with USCIS, specifying whether:
i. the petition was filed,

il. is pending,

ili. was approved,

iv. denied, or

v. withdrawn by the petitioner, together with the date(s) of such

event,

The total number of visas represented in each case for the principal alien
investor identified in D.a. above, plus his/her dependents (spouse and

children) for whom immigrant status is sought or has been granted.

The country of nationality of each alien investor who has made an
investment and filed an EB-5/1-526 petition with USCIS.

The U.8. city and state of residence (or intended residence) of each alien
investor who has made an investment and filed an EB-5/1-526 petition
with USCIS.

For each alien investor listed in item D.a., above, identify the following:

i, the date(s) of investment in the commercial enterprise;
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ii. the amount(s) of investment in the commercial enterprise; and

iii. the date(s), nature, and amount(s) of any
payment/remuneration/profit/return on investment made to the
alien investor by the commercial enterprise and/or Regional
Center from when the investment was initiated to the present.

E. Be prepared to identify/list each of the target industry categories of business
activity within the geographic boundaries of your Regional Center that have:

a. received alien investors’ capital, and in what aggregate amounts;

b. received non-EB-5 domestic capital that has been combined and invested
together, specifying the separate aggregate amounts of the domestic
investment capital;

c. of the total investor capital (alien and domestic) identified above in E.a
and E.b, identify and list the following:
1. The name and address of each “direct” job creating commercial
enterprise.
ii. The industry category for each indirect job creating investment
activity.

F. Be prepared to provide:

a. The total aggregate number of approved EB-S alien investor [-526
petitions per each Federal Fiscal Year to date made through your
Regional Center.

b. The total aggregate number of approved EB-5 alien investor I-8§29
petitions per each Federal Fiscal Year to date through your Regional
Center.

G. The total aggregate sum of EB-5 alien capital invested through your Regional
Center for each Federal Fiscal Year to date since your approval and designation.

H. The combined total aggregate of “new” direct and/or indirect jobs created by
EB-5 investors through your Regional Center for each Federal Fiscal Year to
date since your approval and designation.

I. Ifapplicable, the total aggregate of “preserved” or saved jobs by EB-5 alien
investors into troubled businesses through your Regional Center for each
Federal Fiscal Year to date since your approval and designation.

J. If for any given Federal Fiscal Year your Regional Center did or does not have
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investors to report, then provide:
a. adetailed written explanation for the inactivity,

b. a specific plan which specifies the budget, timelines, milestones and
critical steps to:

i, actively promote your Regional Center program,
ii. identify and recruit legitimate and viable alien investors, and

_iii. a strategy to invest into job creating enterprises and/or investment
activities within the Regional Center.

K. Regarding your website, if any, please be prepared to provide a hard copy which
represents fully what your Regional Center has posted on its website, as well as
providing your web address. Additionally, please provide a packet containing
all of your Regional Center’s hard copy promotional materials such as
brochures, flyets, press articles, advertisements, ete.

L. Finally, please be aware that it is incumbent on each USCIS approved and
desionated Regional Center, in order to remain in good standing, to notify the
USCIS Foreign Trader, Investor & Regional Center Program within 15 business
days at USCIS.ImmigrantInvestorProgram@dhs.gov of any change of address

or occurrence of any material change in:

¢ the name and contact information of the responsible official and/or Point of
Contact (POC) for the RC

¢ the management and administration of the RC,

o the RC structure,

o the RC mailing address, web site address, email address, phone and fax
number,

» the scope of the RC operations and focus,

» the RC business plan,

« any new, reduced or expanded delegation of authority , MOU, agreement,
contract, etc. with another party to represent or act on behalf of the RC,

» the economic focus of the RC, or

« any material change relating to your Regional Center’s basis for its most
recent designation and/or reaffirmation by USCIS.

Now that USCIS has outlined the duties inherent in the conduct of a Regional

Center, please submit a plan of action to remain in compliance with the cnumerated
requirements,
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11, With respect to the process by which a High Unemployment Area (USCIS TEA) is
designated by the State. The exact and complete relevant language of the regulation that
covers this may be found at 8 CFR 204.6(i), where it reads as follows:

State designation of a high unemployment area. The state government of any state
of the United States may designate a particular geographic or political subdivision
located within a metropolitan statistical area or within a city or town having a
population of 20,000 or more within such state as an area of high unemployment
(at least 150 percent of the national average rate). Evidence of such designation,
including a description of the boundaries of the geographic or political
subdivision and the method or methods by which the unemployment statistics
were obtained, may be provided to a prospective alien entrepreneur for
submission with Form I-526, Before any such designation is made, an official
of the state must notify the,.. [Chief, Office of Service Center Operations]...
of the agency, board, or other appropriate governmental body of the state
which shall be delegated the authority to certify that the geographic or
political subdivision is a high unemployment area.

Therefore it is incurnbent upon the state to notify USCIS which “governmental body of
the state” has been delegated the authority by the Governor to certify that a geographic or
political subdivision is a high unemployment area for purposes of being designated as a
Targeted Employment Area (TEA) under USCIS regulations. [Applicable sentence in
bold above.] 1t is left to the appropriate designee within the state to exercise its authority
and utilize what method or methods of its choosing in obtaining the unemployment
statistics.

A letter from the Governor of the state identifying the designated authority within
the state to certify the geographic area(s) or political subdivision(s) within
applicable metropolitan statistical areas as having high unemployment equal to
150% or more of the national unemployment rate would need to be addressed as
follows and sent via Express Mail or courier service to:

Chief, Office of Service Center Operations
U.S. Citizenship and Immigration Services
20 Massachusetts Avenue, NW (Room 2123)
Washington, DC 20529

Further clarification of the role of the state designated authority in the I-526 process is
found at 8 CFR 204.6 (j) (6) (ii) (B) as follows:

(6) If applicable, to show that the new commercial enterprise has created or will
create employment in a targeted employment area, the petition must be
accompanied by:

(ii) In the case of a high unemployment area:
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(B) A letter from an authorized body of the government of the state in which the
new commercial enterprise is located which certifies that the geographic or
political subdivision of the metropolitan statistical area or of the city or town with
a population of 20,000 or more in which the enterprise is principally doing
business has been designated a high unemployment area. The letter must meet the

requirements of 8 CFR 204.6(i). [Applicable sentence underlined above. ]

It is hoped that the above references and infoermation will be of help to you and the
appropriate officials of the state with respect to your interest in seeking to establish
a Regional Center through the Immigrant Investor Pilot Program that would focus
within the state,

PLEASE NOTE: For your proposal submission and supporting evidence for items 1
through 11 above, please use acco-fasteners or place in a three ring binder with tabs

to attach the documents at the top of each page, and individually tab the writien
materials/responses whick vou submit for each of the applicable items listed above
in items 1 through 11. Also, submit the proposal in duplicate.

Translations Any document containing a foreign language submitted to USCIS shall be
accompanijed by a full English translation that the translator has certified as complete and
accurate, and by the translator’s certification that he or she is competent to translate from
the foreign language into English.

Copies Unless specifically required that an original document be filed with an
application or petition, an ordinary legible photocopy may be submitted. Original
documents submitted when not required will remain part of the record, even if the
submission was not required.

Address Changes

If you change your address and you have an application or petition pending with USCIS,
you may change your address by sending notification to:

USCIS Chief of Service Center Operations

Attn: Program Manager, Foreign Trader, Investor and Regional Center
Program.

20 Massachusetts Avenue, NW (RM. 2123)

Washington, DC 20529

{Or by E-mail)

If you have any questions concerning any such approval and designation under the
Immigrant Investor Pilot Program, please contact the USCIS Foreign Trader, Investor
and Regional Center Program by Email at USCIS ImmigrantInvestorProgram@dhs.gov,
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