TREASURY DEPARTMENT,
DIVISION OF BOoOKKEEPING AND WARRANTS,
Form 774.

FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

(FORMERLY ISSUED AS “STATEMENT OF THE PUBLIC DEBT")

JUNE 30, 1918.

{0 CASH AVAILABLE TO PAY MATURING OBLIGATIONS.

SETTLEMENT WARRANTS, MATURED INTEREST OBLIGATIONS, AND CHECKS OUT-
STANDING:
Treasury warrants_ . i immmmmiaaooa.

BALANCE HELD BY THE TREASURER OF THE UNITED STATES AS PER DAILY
TREASURY STATEMENT FOR JuNE 29, 1918

$1, 585, 006, 851. 47
$36, 606, 344. 79

App— Matured interest obligations® ... ____ .. .. ... 28, 809, 673. 52
NET EXCESS OF RECEIPTS OVER DISBURSEMENTS IN JUNE REPORTS SUBSE- Disbursing officers’ checks. .. ... o . . ___ . _......_ 300, 166, 197. 76
QUENTLY RECEIVED .. _ oo o e e e eeeemes 99,922, 728.74 || BALANCE FREE OF CURRENT OBLIGATIONS . 1, 319, 347, 364. 14

: 1, 684, 929, 580. 21 1, 684, 929, 580. 21

@ The unpaid interest due on Liberty Loans is estimated in cases where complete reports have not been received.

PUBLIC DEBT.

Debt Bearing no Interest. Debt on which Interest has Ceased since Maturity
(Payable on presentation.) (Payable on presentation.) :
OBLIGATIONS REQUIRED TO BE REISSUED WHEN REDEEMED: Funded Loan of 1891, continued at 2 per cent, called for redemption May 18,
United States Notes . ... . it e eiaaan ——emmn $346, 681, 016. 00 1900; interest ceased August 18, 1900 ._.._....._. e $4, 0600. 00
Less gold reserve. .. . iiiccciaean. 152, 979, 025. 63 {| Funded Loan of 1891, matured Septémber 2, 1891 ... ... ... . ... ... 20, 850. 00
—— || Loan of 1904, matured February 2, 1904 . ____ __ . ... ... ... 13, 050. 00
Excess of notes overreserve . ... ... ... .l . ... 193, 701, 990. 37 {| Funded Loan of 1907, matured July 2, 1907 _ .. . ... . ___.... 487, 900. 00
OBLIGATIONS THAT WILL BE RETIRED ON PRESENTATION : Refunding Certificates, matured July 1, 1907 _ . ... . i ioiioiianaaa. 11, 200. 00
Old demand notes - .. ... oo o em e 53,012.50 {| Old Debt matured at various dates prior to January 1, 1861, and other items
National-bank notes and Federal reserve bank notes assumed by the of debt matured at various dates subsequent to Januvary 1, 1861 _...____. 900, 550. 26
United States on deposit of lawful money for their retirement.__.__. 36,903, 592.00 } Certificates of Indebtedness, at various interest rates, matured _._..________ 18, 805, 000. 00
Fractional currency ... ... . o ... e 6, 845, 137. 82 _—
Total .o e e e —aan 20, 242, 550. 26
Total .. e cmeaa- 237, 503, 732. 69
; Interest-bearing Debt. (Payable on or after specified future dates.)
I,
OutsTaNDING JUNE 30, 1918.
. WHEN WHEN REDEEMABLE OR INTEREST -
TITLE OF LOAN. AUTHORIZING ACT. RaTe. 18SUED. PAYABLE, PAYABLE. AMOUNT IssUED. . ,
Registered. Goupon. Total.
Consols of 1930 .. ._.. March 14,1900 ... ... ... 2 percent.{1900.._.| Pay. after April 1, 1930.__..( J., A., J., O .| $646,250,150.00 |$597, 728, 350. 00 $1, 995, 700. 00 | $599, 724, 050. 00
Loan of 1908-1918__. .. June 13, 1898.....-.-.......| 3 percent.|1898..... [Red- §ter Aug b 1908---—-hp a4 N.|  198,792,660.00 | 48,817,980.00 | -15,127,480.00 | 63,945, 460.00
. .1, 1918 ...
Loan of 1925_________.. January 14, 1875_________._. 4 per cent.| 1895-96_| Pay. after Feb. 1,1925_____. F.,M., A.,N_| 162,315, 400.00 | 103, 283, 950. 00 15,205, 950.00 | 118, 489, 900. 00
Panama Canal Loan: :
Series 1906 ... . June 28, 1902, and Dec. 21, 1905/ 2 per cent.| 1906 . _ . _ {E:;‘}_' qut";f g, g 1916---- }F M. A., N.|  54,631,980.00 | 48,944,040.00 10,140.00 | 48,954, 180. 00
Series 1908. .. ... ... June28, 1902, and Dec. 21, 1905| 2 per cent. | 1908. - {{,‘:?_' after Jov. 53 1918-.. }F.,M.,A., N.|  30,000,000.00 | 25,805,520.00 141,880.00 | 25,947, 400. 00
Seriés1911._ ... _..... Aug. 5, 1909, Peb. 4, 1910, and Har. 2, 9li_( 3percent_|1911._..| Pay.June 1,1961._ ... ___. M., J,8,D.. 50, 000, 000.00 | 42,962,800.00 7,037, 200. 00 50, 000, 000. 00
Conversion Bonds..._... December 23,1913 _.__._.____ 3 percent_| 1916-17_{ Pay. 30 yrs. from date of issue | J., A., J., O . 28, 894, 500. 00 6, 250, 000. 00 22, 644, 500. 00 28, 894, 500. 00
One-Yr. Treasury Notes.| December 23,1913 _____..__. 3 percent._|1917-18_| Pay. 1 year fromdateofissue.| J., A., J., O .| *27, 362, 000. 00 2, 874, 000. 00 18, 276, 000. G0 19, 150, 000. 00
Cert’s of indebtedness._{ Sept. 24,1917, and Apr. 4,1918 [ Various .|1917-18_] Various, not exceeding1 yr. | At maturity .[*2,098,699,500.00 |- - ..o oo focemmoin oo, 1, 706, 204, 500. 00
; Rf(niom date of issue. Coe -
s . 34,4, : . fter J 15,1932_}\ <
First Liborty Loao of 1917 ____ April 24, 1917 ... { %er"c"e;é }1917 {ng_ S iy 91982 hrune, Dec ... "1, 989, 447.204.62 |- oooeeomoon e 1,988, 791, 294. 62
. 4 and 4 Red. fter Nov. 15,1927
Secoud Liberty Loan of 1917_._....| September 24, 1917._.__....__ { pzl;cen%' }1917 - {P:y. chotzrr.amfarw&v-"a- _____ }May, Nov....[*3,807,863,516.00 |...._ - oo .l oiiiiiaao.. 3, 746, 813, 516. 00
Third Liberty Loan .._| April4,1918________..__..__| 4} percent|1918____| Pay. Sept. 15,1928 __.._..__| Mar., Sept...[®3,243,045,138.47 |. .. . . . o |iveommaaaaaes 3, 228, 109, 638. 47
Postal Savings Bonds || ’ _ Red. after | yr. from date of issne____.
(it tg 141k sories) Jrune 25,1910 ........ooeev 24 per cent| 1911-17. {p" FpI e S— }Jan., July...|  10,758,560.00 | 10,015, 540.00 743,020.00 | 10,758, 560.00
Postal Savings Bonds Red. after Jan. 1,1919___._. - ) .
(141h seris) }J une 25, 1910 ... ... ...... 2% per cent{1918.... Pay. Jan. 1, 1938 . }Jan., July... 302, 140. 00 275, 780. 00 26, 360. 00 302, 140. 00
War Savings and Thrift Stamps. . .| September 24, 1917______.._.|°4 per cent_] 1917-18.} Pay. Jan. 1,1923_ ..___. ___ [CAt maturity_.| 9352,769,2656.13 | .. . .. |ccoeoeoo .. - 349,797,297, 33
Aggregate of Inter-
est-bearing Debt_|. . i e e e i eee e 12,701,1382,104.22 | .o . |eeme oL 11,985,882,436. 42

» Excludes matured series.
b These amounts represent receipts of the Treasurer of the United States on account of principal of bonds of the First, Second, and Third Liberty Loans, raspectivelr, to June 30.

° The average issue price of War Savings Stamps for the year 1918 with interest at 4 per cent per annum compounded quarterly for the average period to maturity will amount to $5 on January 1, 1923. Thrift Stamps do not bear interest.
d This amount represents receipts of the Treasurer of the United States on account of proceeds of sales of War Savings Certificate Stamps and U. S. Thrift Stamps.

RECAPITULATION.
GROSS DEBT. NET DEBT.
Debt bearing no interest - ... $237,508,732.69 || Gross debt (opposite) ... «coon e $12, 243, 628, 719. 37
Debt on which interest has ceased - ... ... .. .. . .. ..., 20, 242, 550. 26 || Deduct— . )
Interest-bearing debt _ .. ..l iiiiiaiaoo. 11, 985, 882, 436. 42 Balance free of current obligations ___.__ .. ... .. . ... 1,319, 347, 364. 14
Grossdebt ........... [, e e e e aeee 12, 243, 628, 719. 37 *Net debt ... e e 10, 924, 281, 855, 23

*The amount of $5,624,434,750 has been expended to above date in this and the preceding fiscal year from the proceeds of sales of bonds authorized by law for purchase of the obligations of Foreign Governments.

received from Foreigun Governments on account of the principal of their obligations, they must be applied to the reduction of the interest-bearing debt of the United States.

‘When payments are

PAY WARRANTS DRAWN (Net).

MonTH OF JUNE,

MoNTH OF JUNE,

FiscaL YEAR 1918.

FiscaL YEAR 1917,

1918. 1917.
ORDINARY: ’ .
Legislative Establishment. . . .. .. i it et e $1, 122, 867. 56 $953, 207. 90 $16, 042, 052. 69 $15,174,101. 43
EXeCutive PrOPer . ... .t oo e e e e e e e e e cmmeeemm——aan 611, 390. 08 229, 091. 98 9, 822, 595. 51 1, 387,797.91
State Departinent o o e e e e e em e mmmeeeoaas 718, 503. 01 466, 852. 41 10, 709, 278. 58 6, 130, 081. 82
Treasury Department—Excluding Public Buildings. ... ... Lo e ciioee #33, 246, 873. 95 5,416,092.51 | =163, 677,075.70 67, 237,532. 15
Public Buildings - .o o e e iceaeeacaann 1, 256, 439. 66 1,412,524.79 |  18,170,930. 16 17,664, 374. 54
War Department—Military Establishment ...___._ ... PN 797,117, 057. 16 111, 456, 300. 71 {°5, 645, 584, 931. 93 401, 418, 331. 54
Civil Establishment— War Department Proper .- - ......oooeonocoeoeeeomaceaaeocoan caaee. - 2,403, 905. 16 416,838.17 18, 233, 466. 75 2,698, 441. 16
Miscellaneous War, Civil ... . it e e et e 423, 935. 39 708, 134. 05 9,170, 109. 86 8,370, 989. 01
Rivers and Harbors ... e emme—eaan 2,910,177. 67 3,263,074.79 29, 593, 581. 89 30, 487, 559. 82
Department 0f JUStiCe - ..o oo i o iiiiiaiii. cccdiin e 638, 676. 24 541, 217. 05 13, 232, 380. 79 10, 576, 309. 48
Post Office Department—Excluding Postal Service................. ... 150, 519. 94 151, 077. 84 1,934, 320. 44 1,920, 717. 41
Postal Deficiencies ... ..o . oo . . ....... 2,221,094.54 (. . . .. _-.o__. 2,221,004.64 (... _____...__.___
Navy Department—Naval Establishment .. ... ... i °144, 890, 292. 27 49,152,921. 56 |°1,368,642,793.84 | 257,166, 437. 44
Civil Establishment . ... ... oot et it e e mem e eaeaeeae s . 199, 475. 83 88, 026. 68 1,834, 613. 77 981, 649. 66
Interior Department—Excluding Pensions and Indians - ... i 1,873, 654. 28 1,073, 095. 48 35; 271, 820. 652 29, 249, 699. 03
PensSioNS . . . . oe oo o e e e e —a m e e e mm— e —m—em 17, 247,435. 92 13,413, 851.82 181, 137, 754.12 160, 318, 405. 66
InAIAN8 . - e et e e e e e e e e e e e e amaa s 2,237, 964. 75 2, 455, 781. 15 30, 888, 400. 03 30, 598, 093. 55
Department of Agriculbure oo L. Lo e e eeim—————a 4,009, 299. 38 1,474, 657. 40 46, 759, 461. 46 29, 587, 148. 95
Department 0f COMMETCe. . - .. oo oo e oo o e et e te e eeee me e e m e e nm annn 1,124, 677. 44 777, 257,24 13, 301, 156. 49 11, 700, 529. 04
Department of Labor - . .o oo o i i e e m e e e m—m e mm —em e 681, 937.02 407, 253. 14 5,916, 881.45 3,847, 305. 10
Federal Control of Transportation Systems . - . . . i it e iiieiem—eaaan 30,000,000.00 |-+ comeomee e 150, 000,000.00 |..._ .. _._.____.__.
War Finance Corporation. ... . . .. _cceceeoiiio... N e 50,000,000.00 f-- oo 55,000,000.00 |....___......____.
United States Shipping Board . . ... .. e s 129,916, 083. 48 5,341, 352. 34 862, 026, 889. 34 14, 958, 468. 98
Other Indep‘endent Offices and Commissions . ... ... -cccoeomeoenao.o.. 1,797,700. 30 810, 671. 20 68, 807, 052. 35 7,731, 898. 23
District of Columbia. .. .. iiiiiao... 985, 882. 51 769, 303. 87 14, 406, 410. 75 13, 803, 193. 93
Interest on the public debt ; 65, 445,074. 72 1, 985, 051. 32 197, 526, 608. 36 24,742,129. 42
Total Ordinary _. .. o e s e e e e e e e 1, 292, 730, 918. 26 202, 768, 635. 40 | 8,969,911, 661. 32 | 1,147, 751, 195. 26
Panama CanaL: Pay warrants for construction, €tC. .- ... .. ool i e cciceaceccccemeoaen 1, 559, 869. 63 1, 609, 324. 49 20, 787, 624. 92 19, 262, 798. 32
SPECIAL: :
Purchase of Obligations of Foreign Governments. .- .. ... .ot ittt e e ieeecmaan 243, 105, 000. 00 2717, 500, 000. 00 | 4, 739, 434, 750. 00 885, 000, 000. 00
Purchase of farm 1oan bonas _ . . oo o e e e emea e emmm e e mmem———m—a———- 3,1563,254.15 | ... __.....___.__. 65,153,254. 15 {. .. ____ .. _____.
Subscriptions to stock of Federal land banks_ - oo e 8, 880, 315. 00
Payment for West Indian Xslands - ... oo i e i ciimmmeiaaeos e oy O R 25, 000, 000. 00
Total warrants drawn on general fund, exclusive of Public Debt ... . ... . ... 1, 540, 549, 042. 04 481, 872, 959. 89 (13, 795, 287, 9%0. 39 2, 085, 894, 308. 58
= Includes all warrants drawn for payments by the Bureau of War Risk Insurance except for Army, Navy, and Marine Corps allotments of pay.
b Includes warrants for allotments of Army pay paid by the Treasury Department under the War Risk Insurance act. .
« Includes warrants for allotments of Navy and Marine Corps pay paid by the Treasury Department under the War Risk Insurance act.
MEMORANDA. ,
AMOUNT DUE THE UNITED STATES FROM THE CENTRAL BRANCH OF THE UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED:
o0 00T | R $1, 600, 000. 00
D 47 - S 1,984, 309. 22
7 S 3,584, 309. 22

The foregoing is a correct financial statement of the United States Government at the close of business June 30, 1918.

W. G. McADOO,
Secretary of the Treasury.






