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FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT :

(FORMERLY ISSUED AS "STATEMENT OF THE PUBLIC DEBT")

MAY 31,

1918.

CASH AVAILABLE TO PAY

MATURING OBLIGATIONS.

BALANCE HELD BY THE DREASURER OF THE UNITED STATES AS PER DAILY

Depucr—

TrEasuRY StaTEMENT FOR May 31,1918 . ... ... _..... $1,483, 826, 425. 12 STANDING:

NET EXCESS OF DISBURSEMENTS OVER RECEIPTS IN MAY REPORTS 8UBBE-

QUENTLY RECEIVED 57,802, 797. 34

' 1 426, 023, 627. 78

Treasury warrarits -
Matured interest obhgatlons“ e
Disbursing officers’ checks
BALANCE FREE OF CURRENT OBLIGATIONS

SETTLEMENT W ARRANTS, MATURED I\'TERBST OBL IGATIO\S, AND CHECKS OUT-

$11,570, 443. 07

" 28,836,467.14

270, 32-} 736. 60

1,115, 291, 980. 97

" 1,426, 023, 627. 78

a The unpaid interest due on Liberty Loans is estimated in cases where complete repotts have not been received.

- . PUBLIC DEBT.

Debt Bearing no Interest.
. (Payable on presentation.)

(Payable on presentation. )

Debt on which Interest has Ceased since Matur ity

OBLIGATIONS REQUIRED TO BE REISSUED WHEN REDEEMED:

OBLIGATIONS THAT WILL BE RETIRED ON PRmENTATION

United States Notes . ... oo e e ciemt cecieeaicaieeaas

. $346, 681, 016. 00
Less gold reserve._..._.___._.__ e e e e e s

152, 979, 025. 63
193,701, 990. 37

Excess Of NOtES OVEr TEBEIVE - oo oo e oo oo e oo e e e e

Old demand notes . __ . ... L iiemeeieeeaaaalo.. 53,012.50
National-bank notes and Federal reserve bank notes assumed by the
-United States on deposit of lawful money for thelr retirement. ...... 35, 828, 559. 50

6,845, 137. 82
236, 428, 700. 19

Fractional currency. ... ... e ifaeii i oo fee-

Funded Loan of 1891, continued at 2 per cent, called for redemption May 18,
1900; interest ceased August 18, 1900
Funded Loan of 1891, matured September 2, 1891
Loan of 1904, matured February 2, 1904
Funded Loan of 1907, matured July 2, 1907
Refunding Certxﬁcates, matured July 1 1907
Old Debt matured at various dates pnor to January 1, 1861, and other items
of debt matured at various dates subsequent to January 1, 1861 . __.__._.
Certificates of Indebtedness, at 3, 3%, 3%, and 4 per cent, matured ...........

s

$4, 000. 00
20, 850. 00
13, 050. 00

487, 900. 00
11, 260. 00

900, 570. 26

58, 730, 500. 00

60, 168, 130. 26

Interest —beal'ing Debt.

(Payable on or after speciﬁed future dates.)

, . ' Outstanping May 31, 1918.
TiTLR oF LoaN. %u*m‘omzme Acr. RaTe. I‘s‘,sg:g. { Waex gfgfﬁrl: BLE OR Eﬁﬁﬁ AMOUNT Issunn.. - ' - -
] Registered. Coupon. Total.
Consols of 1930 - .._.| March 14,1900 ... ... .___| 2 percent.|1900_.._| Pay. after April 1, 1930.._. J., A., J., O .| $616,250,150.00 |6597,631,350.00 | $2,092, 700.00 | $599, 724, 050. 00
Loan of 1908-1918 .. .__. June 13, 1898 .- oo ... 3 percent. | 1898 .. .. {{}j;‘ fﬁz’ Avg. L, 1908. ... }F M., A, N.| .198,792,660.00 | 48 817,000.00 | 15,128,460.00 | 63,945, 460.00
Loan of 1925. ... January 14, 1875 ... ... ...._. 4 percent.| 1895-96_] Pay. after Feb. 1,1925__._.. F,M, A N. 162, 315, 400. 00 | 103, 157, 850. 00 15,332,050.00 | 118,489, 900.0Q
Panama Canal Loan: ‘ : , - . '

Series 1906 ... .__| June 28,1902, and Dec. 21,1905| 2 per cent_| 1906 .. {5?3'2?&? Avg. 1, 1916. ... }EZ,RJ” A,N.|  54,631,980.00 | 48,944,040.00 10,140.00 | 48, 954, 180. 00

Series 1908. ... ... June28, 1902, and Dec. 21, 1905/ 2 per cent.| 1908 {g:g'gﬁﬁf oY oy 1O18- - }hﬂ,hlq A, N.| 30000 000.00 | 25 805,520.00 141,880.00 | 25,947, 400. 00

Series1911. ... ... Aug. 5, 1909, Peb. 4, 190, and Mar. 9, 191 3 per cent.| 1911.. .| Pay. June 1,1961......... I'M.,J.,8., D] 50,000,000.00 | 42,931,800.00 |  7,068,200.00 | 50,000, 000.00
Conversion Bonds______ December 23, 1913 ... ______ 3 percent.| 1916-17_| Pay. 30 yrs. from date of issue J,A,J,0. 28, 894, 500. 00 6, 250, 000. 00 22, 644, 500. 00 28, 894, 500. 00
One-“Yr. Treasury Notes.| December 23,1913 _.____._._| 3 percent_|{ 1917-18. Pay. 1 year fromdateof issue.| J., A., J., O . 50, 902, 000. 00 2, 874, 000. 00 16, 276, 000. 00« 19, 150, 000. 00
Cert’s of indebtedness__| Sept: 24,1917, and Apr. 4,1918| Various ..} 1917-18_| Various, notexceedingl yr. | At maturity .| 7,002,178,500.00 {_._ ... ... ..o o fommmmaneaaano. 2,575,967, 000. 00

. . from date of issue. ’ -
. 5 o . .
Pist LibekyLean of 1917° . ____| April 24, 1917..__..._.._.. 34 per cont| 1917..... [ B0 L O0A0OTRIR 1219 \June, Dec .| 1,086,791,434.57 | ... eeeineiaoo.[1,986, 135, 434. 37
Secand Libardy Lon of 19175 _....| September 24, 1917. .. ... _. dpercent .|1917. . {ggg-g;;graf;eq§23V-10'192/ }Blay,Nbv.._. 3,807,856, 797. 04 | ..o oo 3,746, 806, 797. 04
Third Liberty.Loan°.__| April4,1918. .. ___.........} 4} percent{1918 . .| Pay. Sept. 15’, 1928 ...._._..| Mar., Sept_..| 3,058,715,245.35 | .. . .o iceoiiiiiiaiiat 3,043,779, 745. 35
Postal Savi ings Bonds - Red. after | yr. from date of issne_ ... . rrQ & ) : ) -

(18'. to 13th serles) }June 25; 1910 .. . 2% per cent| 1911-17. Pﬂy 20 yrs.'from date of issme . .. ____ }Jan~, Ju'y .- 107 ‘587 560. 00 10, 015, 540 00 7'*3, 020.00 10, 758, 560. 00
P"(“ffu‘l ng’;‘;’“gs Bonds 15,16 25,1910 ... _......_=._| 24 per cent|1918. . . g:;‘ alter Jan, 1,1919...... }Ja'n., July ... 302, 140. 00 275, 780. 00 26, 360. 00 302, 140. 00
War Savings and Thrift Stamps_ . .| September 24, 1917___. .. ....[%4 per cent.]| 1917-18_( Pay. Jan. 1: 1923, ... ... dAt maturity..| ©262,149,263.64 | ... ... _..|..... SRR 260, 130, 115. 32

Aggregate of Inter- -
est-bearing Debt_ | - e et e e e e e e 17,360, 538, 630. 40 || 12,578,985,282. 08

of

= These amounts rePresent receipts of the Treasurer of the United States on account of principal of the First Liberty Loan Bonds to May 31, and include the prlncnpal of bonds which have been converted under the authority

sectlon 11 of the act of September 24, 1917, into 4% bonds.
b These amounts represent recelpts of the Treasurer of the United States on account of principal of the Second Liberty Loan Bonds to May 31.
< These amounts represent receipts of the Treasurer of the United States on account of principal of the Third Liberty Loan Bonds to May 31.

-4 The average jssue price of War Savings Stamps for the year 1918 with interest at 4 per cent per annum compounded quarterly for the average period to maturity will amount to $5 on January 1, 1923. Thrift Stamps do not bear interest.

= This amount represents receipts of the Treasurer of the

nited States on account of proceeds of sales of War Savings Certificate Stamps and U. S. Thrift Stamps.

RECAPITULATION.

GROSS DEBT.

NET DEBT.

Debt bearing no mtereet----‘.--..-.---.--__._--_-__.___.-__--: ............ $236, 428, 700.19 || Gross debt (opposite)
Debt on which interest has ceased . __.. .. .. _ ... _ .. __l._._..._...__. 60, 168, 130. 26 || Deduct—
Interest-bearing debt - - . ol 12, 578, 985, 282. 08

Grossdebt . ...l 12,875, 582, 112.53 *Net debt

Balance free of current obhgatxons

$12, 875, 582, 112. 53

1, 115, 291, 980. 97

11, 760, 290, 131. 56

‘The amount of $5,380,329,750 has been expended to above date in this and the preceding fiscal year from the proceeds of sales of bonds authorized by law for purchase of the obligations of Foreign Governments
received from Foreign Governments on account of the principal of their obligations, they must be applied to the reduction of the interest-bearing debt of the United States.

When payments are

PAY WARRANTS DRAWN (Net).

THis MONTH

CORRESPONDING

FiscaL YEAR 1918

FiscaL YEar 1917

. 10 DATE, MoxTH T0 DaTE, 10 CORRESPOND-
FiscaL YEAR1918. | FiscaL YEAR 1917, 70 7118 DaTE. ING DATE.
ORDINABY : : i
Legislative Establishment. ... ... . Ll .. e e $2, 037, 402. 77 $1,817,519. 54 $14,919,185.13 14,138, 551. 81
~ Executive proper..._ ... ... ____ RPN 36, 780, 105. 58 79,-998.16 129, 211, 205. 43 1,241, 047. 65
State Department . . ... . o e e e e e e e 675, 251.18 392,942.70 9, 990, 775. 57 5, 663, 229. 41
‘Treasury Department—Excluding Publie-Buildings. ... . ... ... ... .| *®0,605437.53 14,081,619.48 | =130, 430, 201. 75 69, 658, 631. 19
- Dublic Bu1ldmgs._.-______________._.-_--_.___.___......._--.-_.----....----....._... 1, 918, 963. 87 1,455, 252. 84 16,914, 490. 50 16, 245, 684. 90
War Department—Military Establishment ... ... .1 . ... . T e e e el 787, 267, 037. 92 37,235, 655. 72 |b4, 848, 467, 874. 77 289, 962, 030. 83
Civil Establishment— War Department proper .. ........ ..o oo coeecoceiacaiaaeaaaa, . 1,715,321, 16 266,389.91 [ - 15,829, 561.59 2,281, 602. 99
Miscellaneous War, Civil ... ... e i e ieemmemmaiena e 1,063, 303.67 (¥ 983, 492. 84 8,746, 174. 47 7,662, 854. 96
Rivers and HArbors .- ... ..o oo 3,394, 568. 19 . 2,755, 887. 64 26, 683, 404. 22 27, 224, 485. 03
Department of Justice .. ..... [ e e e e e 1,566,031.73 940, 485. 09 12, 593, 704. 55 10, 035, 092. 43
Post Office Department——Excludmg PoStal Service. - --ooooooo s oo Il 139, 889. 03 188,134. 36 1, 783, 800. 50 1,769, 639. 57
Postal Deficiencies . ... «oo oo e ece e e e e c e e N
Navy Department—Naval Establishment - ..__ .. ... .. ......ooo.......| °©166,128,548.74 37,086, 092. 82 i°], 223, 752, 923. 43 208, 013, 515. 88
Civil Establishment . . o et e ema—aeaan 203, 750. 55 -+ 87,455. 38 1,634,716.08 893, 622.98
Interior Department—Excluding Pensions and Indians ... ... 1,816, 364.53 1, 831, 597. 87 33,898,166.24 | - 28,176, 603.55
PenSIONS - - - oo e e e e e e e e e 17, 606, 061. 23 14, 402, 703. 63 163, 890, 318. 20 146, 904, 553. 84
: Indians. ... e e 2,649, 870. 27 . 2,244, 250. 59 28, 650, 435. 28 28, 142, 312. 40
Department of Agriculbure ____ . ..l it el 4,129, 353.43 2,527, 848. 87 42,750,162.08 |- 28,112,491.55
Department 0f COMMErCe. . - .. oo o e e e e e e 877,101.76 1,030,596.18 12,176, 479. 05 10, 923, 271. 80
Department of Labor __.__.. ... ... _..._.__...._.. e e e e e e e e e e e e - 441, 864. 80 . 146,150. 21 5, 234, 944. 43 3,440,051. 96
United States Shipping Board . . ... ..l . e e e s 131, 900, 003. 92 1,245, 406. 04 726,126, 074. 27 1,786, 089. 94
Other Independent Offices and COMMIBSIONS . .- .. oo oo ettt co oo et eaeee cemc e e 12, 659, 851. 28 845, 654. 27 77,994, 083. 64 6,921, 227. 03
District of Columbia -« - —« o oo i 1,070, 981. 16 1,205, 474. 32 13,420, 528. 24 13, 033, 890. 06
Interest on the publicdebt . . .. e ieieaaan 66, 079, 581. 61 1,958,715.94 132,081, 533. 64 22, 757, 078. 10
Total Ordinary _ o e e e e e e — e e e em e 1, 252, 726, 650. 91 124, 809, 324. 40 | 7,677,180, 743. 06 944, 987, 559. 86
EANA'MA CanaL: Pay warrants for construction, etc..-_..__........._. e e e 1,282,665.71 1,5671,686.89 | - 19,227,755.29 17, 653, 473. 83
PECIAL: - ’ -
Purchase.of Obligations of TForeign GOVernmentS. - ... .o e o e e e eemmm e 414, 000, 000. 00 407, 500, 000. OO 4, 496, 329, 750. 00 607, 500, 000. 00
Purchase of farm loan o703 o . - R 8,000,000.00 |.... ... ...__~_. 62,000,000.00 (... ... ___.__._.
Subscriptions to stock of Federal land banks_ .. _____._ .. . . _._._.___..... SR [P D 8, 880, 315. 00
- Payment for West Indian Islands ... .o it i e didemmm e e e e e | e e L 25, 000, 000. 00
Total warrants drawn on general fund ... .. ... L. it ommim i iiiicaaoan. 1,676,009, 316. 62. 533,881, 011. 29 |12, 254, 738, 248. 35 |- 1, 604, 021, 348. 69
= Includes all warrants drawn {or p: ‘yments by the Bureau of War Risk Insurance except for Army, Navy, and Marine Corps allctments of pay.
b Includes warrants for allotmants of Army pay paid by the Treasury Department under the War Risk Insurance act.
< Includes warrants for allotments of Navy and Marine Corps pay paid by the Treasury Department under the War Risk Insurance act.
MEMORANDA,
AMOUNT DUE THE UxiteDd STATm FROM THE CENTRAL BRANCH OF THE UN10N PaciFic RAILROAD ON ACCOUNT OF BONDS ISSUED: )
Principal - .. __ ... . il === e ot et e e et e e e e e e e e e mm e aeeeaaee e e Ceeemecaaa 1, 600, 000. 00
Interest. ... . . IR SO | 1,985,119, 22
TOtAl L. e e e e el SR 3,585, 119. 22

The foregoing is a correct financial statement of the Umted States Government at the close.of busmess May 31, 1918.

W. G McADOO
Secrelary of the Treasury.






