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FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

(FORMERLY ISSUED AS “STATEMENT OF THE PUBLIC DEBT™)

““", - | MARCH 31, 1918.

CASH AVAILABLE TO PAY MATURING OBLIGATIONS.

BALANCE HELD BY THE TREASURER OF THE UNITED STATES AS PER DAILY SETTLEMENT WARRANTS, MATURED INTEREST OBLIGATIONS, AND CHECKS OUT-

TREASURY StTaTEMENT FOR MarcH 31,1918 ... . .__._. $1, 012, 094, 761. 10 STANDING: ,
Treasury WarrantS. .. o. .. oo oo e eemeeamo tmmcmeeme e $17,168,072. 17
Depucr— Matured interest obligations® ... ... oo ... 5,278, 004. 66
NET EXCESS OF PAYMENTS OVER RECEIPTS IN MARCH REPORTS SUBSE- Disbursing officers’ checks._ ... ... .. iiieaaiiooallld 133,016, 110. 97 |,
QUENTLY RECEIVED . ... oot ot oo ccceeeeaaan ol 39,537,751.68 || BALANCE oo oo e e e 817, 094, 821. 62

972, 557, 009. 42 972, 557, 009. 42

REVISED BALANCE .- - - o e ee ot oo e oo e e oot e e e e e

* The unpaid interest due December 15, 1917, on First Liberty Loan, is estimated on the basis of recelpts of the Treasurer of the United States for principal of bonds.

It includes interest on interim certificates not exchanged for bonds and
a calculation on account of bonds and interim certificates converted. i

. ' ) PUBLIC DEBT.
Debt Bearing no Interest. Debt on which Interest has Ceased since Maturity.
(Payable on presentation.) (Payable on presentation.)
OBLIGATIONS REQUIRED TO BE REISSUED WHEN REDEEMED: . : Funded Loan of 1891, continued at 2 per cent, called for redemption May 18,
United States Notes - ..o e aeon e cace ieeime ceee e eeeae $346, 681, 016. 00 1900; interest ceased August 18, 1900 .. ... ol $4, 000. 00
Liess gold reserve. . ... i aieaas f e aneeas 152, 979, 025. 63 || Funded Loan of 1891, matured September 2, 1891 ¢ e 20, 850. 00
i Loan of 1904, matured February 2, 1904 _ . .. .o 13, 050. 00
Excess of notes over reserve . - ... ioeao oo 193, 701, 990. 37 || Funded Loan of 1907, matured J uly 2, 1907 oo 494, 250. 00
! OBLIGATIONS THAT WILL BE RETIRED ON PRESENTATION : Refundlng Certlﬁcates, matured July 1 1907 e e e 11, 330. 00
0ld demand notes ... .. . . i mmmm e ccmae-a. 53,012.50 || Old Debt matured at various dates prior to January 1, 1861, and other items )

National-bank notes and Federal reserve bank notes assumed by the ' of debt matured at various dates subsequent to January 1,1861 .. .__... 900, 620. 26
United States on deposit of lawful money for their retirement. ...... 36,134, 454. 50 || Certificates of Indebtedness, at 3, 31, 33, and 4 per cent, matured ... .... 77,000. 00

Fractional currency . ... ..o .o oo e e 6, 845, 598. 23
_— <1 7 (N 1, 521, 100. 26

Total . o i e e e ceeeea e e 236, 735,.055. 60

Interest-bearing Debt. (Payable on or after specified future dates.)

OursTaNDING MarcH 31, 1918.
. WHEN WHEN REDEEMABLE OR INTEREST !
TITLE oF Loan. AUTHORIZING ACT. RaTe. IsSUED. PAYABLE. PAYABLE. AMoUNT IssUED. - -
Registered. Coupon. Total.
Consols 0f 1930 ... _..__ March 14,1900 .. _.____._._.| 2 percent.|1900._.. P{{;ﬁ affter April 1, 1930....| J., A., J., O_| $646, 250, 150.00 |$597, 603, 350. 00 $2, 120, 700. 00 | $599, 724, 050. 00
. Aug. R
| Loan of 1908-1918. .. . June 13, 1898 -« oo ... 3 per cent.| 1898 . o0 j“g 1’“139115_{?‘?*? _____ F., M. A.,N.| 198,792, 660.00 | 48,733,100.00 | 15,212, 360.00 | 63,945, 460.00
Loanof 1925__________. January 14, 1875.. ... ... 4 per cent.| 1895-96_] Pay. after Feb. 1,1925_._.__. F., M, A, N_| 162, 315,400.00 | 102, 427, 550. 00 16,062, 350. 00 | 118, 489, 900. 00
o Panama Canal Loan: ‘
e Series 1906~ ... ... June 28,1902, and Dec. 21, 1905| 2 per cent.| 1906 - ._ {g:g_' j;fggf fug s 1916.--.- }F M., A.,N.|  54,631,980.00 | 48,944, 040.00 10,140.00 | 48, 954, 180.00
Series 1908 ..-...__.. June28, 1902, and Dec. 21, 1905 2 per cent. | 1908..._. (50~ ter foxe Jy 1918~y 2r 4, N} 30,000,000.00 | 25,805,520.00 141,880.00 | 25,947, 400. 00
Series 1911__.___...__ Aug. 5, 1909, Beb. 4, 1910, and Mar. 2, 1911_| 3percent_|1911_.__| Pay.June 1,1961._ ________. M.,J.,S,D.. 50, 000, 000.00 | 42,928, 300.00 7,071, 700. 00 50, 000, 000. 00
Conversion Bonds...... December 23,1918 ________.. 3 percent.| 1916-17_| Pay. 30 yrs. from date of issue J,A,J,0. 28, 894, 500. 00 6, 250, 000. 00 22, 644, 500. 00 28, 894, 500. 00
One-Yr. Treasury Notes.| December 23 1913 ... l.._. 3 percent_| 1917-18_| Pay. 1 year fromdate ofissue_| J., A., J., O. 50,902,000.00 |- ... ... 27, 362, 000. 00 27, 362, 000. 00
’ Cert’s of indebtedness®.| September 24, 1917____ ... _. 4 per cent.|1917-18_| Payon or before Apr. 22, May 9 & June 25,18 {Al maturity or upon }4, 420,180,500. 00 |- oo e cccc e 2, 208, 708, 000. 00
Cert’s of indebtedness. .| September 24, 1917 ... .. 44 percent| 1918____| Pay on or hefore Nay 98 and June 18, 198 .|| earlierredemption_{f 1, 042, 792, 500. 00 |- __________ e emem e oe----]|1,042, 792, 500. 00
4 9
Pirst Liberty Loan of 19175 ____ April 24,1917 ... 33 per cent{ 1917 _. {%:‘y‘; ?T’l’lg;“‘f;frlgz;‘?_lf’f??j June, Dec .._.| 1,986,625,405.57 |- oo oo | 1,986, 625, 405. 57
N Ov n
] Second Liberty Loan of 1917°__..| September 24, 1917 .. _..__. 4percent | 1917 ___ {%:;l' Snorafter Hov. 15,1927 }May, Nov....| 3,807,786,497.19 | .o .. oo 3,807, 736, 497. 19
Postal Savings Bonds Red. after | vr. from dato of issus- ... =2 =
(st 5 eries) Jrune 25, 1010 ... 2} per cent| 1911-17_ {Puy. e o ol T Jan., July...|  10,758,560.00 | 9,994,100.00 764,460.00 | 10,758, 560.00
Postal Savings Bonds = Red. after Jan. 1,1919_____. ) s
R June 25,1010 ... ... 24 per cent 1018. .. ({Fed- after Jag, &, 1919. . Yan., July .. 302, 140. 00 275, 280. 00 26, 860. 00 302, 140. 00
War Smeos anl 'I‘ImfthL;mpts_-. September 24, 1917____ __ .___[%4 percent_{ 1917-18_| Pay. Jan. 1,1923_ ... __. ___. dAtmaturity..| ©144,725,891.80 | .. ... eooioii... e 144,000, 871.15
ggregate of Inter- -
’ est-bearing Debt_|. ... .o ..ol JR N PR SO PRI 12,634,908, 184.56 | oo feoeao_. 10,164,241,463. 91

s The interest rate and maturity are given in respect of the certificates ontstanding March 31.

Y These amounts re?resent receipts of the Treasurer of the United States on account ot principal of the First Liberty Loaun Bonds to March 31, and include the principal of bonds which have been converted under the authority

of section 11 of the act of September 24, 1917, into 4% bonds.

cThese amounts represent recelpts of the Treasurer of the United States on account of prmc1pal of the Second Libérty Loan Bonds to March 31.

d The average issue price of War Savings Stamps for the year 1918 with interest at 4 per cent per annum compounded quarterly for the average period to maturity will amount to $5 on January 1, 1923. Thrift Stamps do not bear interest.

e This amount represents receipts of the Treasurer of the United States on account of proceeds of sales of War Savmgs Certificate Stamps and U. S. Thrift Stamps.

RECAPITULATION.

GROSS DEBT.

NET DEBT.

Debt bearing no interest ... .. oL
Debt on which interest has ceased ... _. . .. . . ________.......
Interest-bearing debt

Gross debt

$236, 735, 055. 60
1,521, 100. 26
10, 164, 241, 463. 91

10, 402, 497, 619. 77

Deduct—

Gross debt (opposite)

Balance available to pay maturing obligations

*Net debt

$10, 402, 497, 619. 77
817,094, 821. 62

9, 585, 402, 798. 15

*The amount of $4,668,829,750 has been expended to above date in this and the precedin%

received from Foreign Governments on account of the principal of their obligations, they must

fiscal year from the proceeds of sales of bonds authorized by law for purchase of the obligations of Foreign Governments.
e applied to the reduction of the interest-bearing debt of the United States.

When payments are

PAY WARRANTS DRAWN (Net).

Tais MoNTH

CORRESPONDING

FiscarL YEAR 1918

Fiscar YEar 1917

T0 DATE, Monta TO DATE, N T0O CORRESPOND-
FiscaL YEAR1918. | FiscaL YEar 1917.| TO THIS Dare. ING DATE.
ORDINARY: )

Legislative Establishment. .. __.. $750, 338. 11 $1, 059, 719. 42 $11, 309, 993. 17 11, 052, 527. 19
Executive proper 2,014, 617. 46 185, 890. 25 7,818, 391. 30 1, 069, 267. 83

State Department : 763,903. 34 762, 463. 67 8, 545, 685. 82 4, 890, 504. 75

Treasury Depart;ment;—Excludmg Public Buildings. . .o e e ceaanan 22, 476, 502. 22 5,766, 504. 40 141, 508, 419. 63 48,918, 409. 65

Public Bmldmgs..w .................................................................. 1, 311, 302. 06 1, 317, 454. 63 12, 630, 558. 20 13,498, 548. 08

War Department—Military Establishment . ... .. .. 570, 457, 078. 30 14, 928, 625. 39 | 3, 312, 135, 686. 01 222,009, 744. 47

Civil Establishment—War Department proper ... ... ..o me it aesaaaace caane, - 1,194, 714. 40 208, 580. 89 10, 209, 181. 93 1,772, 747.45

Miscellaneous War, Civil .. .. .o i et ot e e e Femn 516, 433. 36 398, 399. 86 6,711, 726.16 6, 046, 379. 87

Rivers and Harbors . ... ... oo e e e e e e e e e —————— 2,241, 852. 74 2,751, 228. 00 22,331, 819. 54 22,552,174.78

Department of Justice - .- ... o e it e eeicaimmmeemaaann 885, 686.17 789, 820. 06 9, 807, 982. 22 8,114, 082. 73

Post Office Department,——Excludmg POStal SeTVICe. - - woo oo oo LTI 157, 949. 81 164, 531. 98 1,460,144. 71 1, 360, 907. 16
Postal Deficiencies - - ..o oo i e ecmm cme e e e e e e I P

Navy Department—Naval Establishment ... .. . .l .. 143, 783, 676. 14 21, 205, 743. 26 921, 847, 403. 40 143, 154, 865. 20

Civil Establishment . ... ... _.___. 120, 453. 70 85, 663. 81 1, 240, 827. 64 718, 889.71

Interior Department—Excluding Pensions and Indians ....._._ 9‘/‘% 802, 58 2,098, 521. 54 30,110, 780. 35 23, 680, 622. 15

PenBIONS - . . o eie il e e 16 252 875, 74 14,497, 727.91 132, 384, 256. 97 120, 496, 835. 21

IndianB. ccoe e o e el e e e m e e e e e et e e 2 467, 216. 49 2, 384, 270. 39 24,415, 271. 84 24,455, 120. 65

Department of Agriculture . ... .. L e eeeeeecmeaeaaan 5,291,488.30 1, 997, 556. 95 33, 659, 228. 35 23, 254, 923. 47

Department of COmMMErCe. .. .. oo e e e mammm—mm e me e mmameas 1, 348, 317.15 955, 359. 99 10, 385, 298. 50 9, 074, 057. 81
Department of Labor - . e ieiecmchen 464, 009. 30 290, 842. 59 4,064, 489. 79 2,904, 965. 55
United States Shipping Board - . . . e e e e 116,693,717.68 | . oo ... - 497,145,885.61 |___. ... ____.....
Other Independent Offices and Commissions ......._...____ e e e e e e e e et e e 1,954, 421. 14 651,631.40 [ . 62,698,373.31 5,457, 559. 72
District of olumblg ........................................................................................ 1, 095, 276. 37 1, 144, 858. 57 11, 359, 787. 93 10, 835, 610. 62
Interest on the public debt . - ... e immmicieiciecicaa-n 720, 993. 39 447,729. 58 56,423, 232.11 17,871, 288. 52
Total OFQINATY - - - - - e o o e e e e e e e e e e e e e e e e e e 894, 886, 620. 95 74,093, 124. 54 | 5,330,204, 424.49 | 722, 690, 032. 57
EANAMA CawnaL: Pay warrants-for construction, etc..-...... ... ... e e eeimme—————ae 1,597, 557. 33 1,877,736.18 15,959, 443. 23 14,672, 217. 48

PECIAL:

Purchase of Obligations of Foreign Governments. .. .. .. i aimece aceaiaeen 317,500,000.00 (... .. .___....... 3,783,829,750.00 |- oo
Puarchase of farm loan bonds .. . o il 16,000,000.00 |...._._._....._.... 32,000,000.00 |.coo -z . __....
Payment for West Indian Islands . ... . oo eec el 25,000,000.00 |--oc ool 25, 000 000. 0v
Total warrants drawn on general fund - ... L iieemcmcceicacat e 1, 229,984,178, 28 100, 970, 860. 72 | 9,161, 993, 617. 72 762, 362, 250. 05

MEMORANDA.

AMOUNT DUE THE UNITED StaTES FROM THE CENTRAL BRANCH OF THE UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED:

Principal -

Interest. - . oo e et ccmaann .------.----..-..-.-..-...- ....................................... e e e

1, 600, 000. 00
1,985, 969. 52

3, 585, 969. 52

The foregoing is a correct financial statement of the United States Government at the close of business March 31, 1918.

W. G. McADOO,
Secretary of the Treasury.






