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APRIL 30, 1948

I - s 30, 1947 APRIL 30, 1046
T 7 TITLE
e A E ate B AMOUNT OUTSTANDING AveRaop In- AMOUNT OUTSTANDING Averacr In AMOUNT OUTSTANDING Averacy In. . AMOUNT OUTSTANDING
Public debt: Public debt—Continued
Interest-bearing debt: Interest-bearing debt—Continued
Publio issues: . Special issues—Continued Percent Percent
Marketable obligations: Percent Percent Federal old-age and survivors insurance trust fund_____ 1. 932 $6, 680, 400, 000. 00 2. 031 $5, 580, 600, 000. 00
Treasury bills_ ... . e ieeeaenn 1 382 $16, 610, 213, 000. 00 1, 381 $17, 053, 747, 000. 00 Federal Savings and Loan Insurance Corporation...__. 2. 000 59, 462, 000. 00 2. 000 46, 462, 000. 00
Certificates of indebtedness. . 875 26, 293, 753, 000. 00 . 875 38, 407, 681, 000. 00 Foreign Service retirement fund-. .. ____________:____ 3. 992 9, 259, 000. 00 3. 996 8 392 000. 00
Treasury notes. .o - oo cooccoceenaoa 1. 448 8, 142, 235, 000. 00 1. 289 18, 260, 793, 000. 00 Government life insurance fund_____.________________ 3. 500 1, 236, 000, 000. 00 4. 311 611, 999, 956. 40
Treasury bonds . 2.807 119, 322, 892, 950. 00 2. 318 121, 177, 390, 350. 00 Mutual mortgage insurance fund-._____._.___ 2. 000 14, 500,000. 00 |- .. _ oo ____.
Other bonds. . - - - o oo e oo e 2. 650 165, 696, 460. 00 2. 675 179, 519, 580. 00 ll;Iatiolngl serviceé life insurance fund---___-; - 3. 808 5, 812, 68%, ggg 00 g ggg 4, 935 125 888 83
.. ostal Savings System______________.____7_ 2. 00 1, 063, 000, . 00 X
Total marketable obligations_ . ... __._.____ 858 170, 534, 790, 410. 00 1. 769 195, 079, 130, 930. 00 Railroad retirement account. - - .- . - - ... 3. 000 817, 000, 000. 00 3. 000 667 ooo 000. 00
Non-marketahle obligations: . Unemployment trust fund___.______ 1. 882 6, 919, 000, 000. 00 1.875 | 6, 588, 000, 000. 00
Treasury savings notes..____________._.__.______.___. 1. 070 5, 476, 975, gog 20 1. %8 7, 21;%3’ ggg, ?gg g? War housing insurance fund 2. 000 8,000,000. 00 | oo | mimmceemmee
United States savingsbonds_____ .. ____________ 2. 766 51, 117, 251, 546. 61 2. 48, f 3 . cors i
Depositary bon ds__!!_ ______________________________ 3 000 334 850, 000, 00 2 000 436, 360, 000, 00 Total special issues_._.___._______________________ 2. 474 25, 279, 898, 000. 00 2. 498 21, 223, 679, 956. 40
Armed forces leave bonds. ..o oo o ool 2. 500 1,682, 893, 200. 00 | _. . .| oo Mat 'I(;O:ialbinteresﬁ-_bﬁa'rigg dibﬁ ------- goTTTroTmeeees 2. 089 254, %gg, ggg, 3(5)6 gé 1.989 272, ;(l)g’ ;(152’ g?é gg
L — atured debt on which interest has ceased.. . _____________| _.___.______ 3 , 300. mmmmemean 3 y
Total non-marketable obligations. .. ... ___._.___ 2. 595 58, 611,970, 246. 61 2. 557 56, 407, 904, 964. 67 Debt bearing no interest_ - ... ... _____TFTTTTTTTTTT 3,007, 840, 467,40 | _ 7" 979, 003, 764. 45
Total public issues_ ... ... .._..__. A m e 2. 047 229, 146, 760, 656. 61 1. 946 251, 487, 035, 894. 67 Total gross publie debt_ - - __________ e 257, 701, 406, 424. 77 |- __ 273, 808, 483, 633. 78
Special issues: G
Adjusted service certificate fund._ ... 4.000 12, 500, 000. 00 4. 000 12, 500, 000. 00 || Guaranteed obligations not owned by the Treasury: :
Alaska Rajlroad retirement fund. - ----- oo o oo 4,000 2, 522, 000. 00 4. 000 2,198,000, 00 || Interest-bearing debt. ... - qoTTTTTT e , L8 171, 489, 213. 80 1354 533, 280, 221. 29
Ganal Zone, Postal Savings Systern_._ -~~~ - _-_. 2.000 1?1, 300, 900. 00 2. 000 3 300, 000. 00 atured debt on which interest has ceased---—---—---oocf-tooeooooo 6,719, 825 00 |---oooeiooe 10, 783, 425. 00
anal one retirement fund.._______________ ______._ 3 . ) 3 3 igati ‘
Civil sorvice vebiement fand - TTTTTITTTIToTITIo 3 998 2, 353 186, 000, 00 3 098 2, 067, 869, 000, 00 Total guaranteed obligations not owned by the Treasury_|._.__.._____ 178, 208, 538. 80 |\ -cnnl oo 544, 063, 646. 29
Federal Deposit Insurance Corporation_ ... _._.______ 2. 000 277, 000, 000. 00 |,- 2. 000 85, 000, 000. 00 || Total gross public debt and guaranteed obligations. __________{ ___________ 257, 879, 614,963. 07 |____________ 274, 442, 547, 280. 07
1 i :
Computed on true discount basis. STATEMENT OF THE PUBLIC DEBT, APRIL 30, 1947
[On the basis of daily Treasury statements}
AvUTHOR- ) 3
TiLE mxa s.;.llf,’éa I%;;:,‘z. DATE oF IssUE (ge?}fft‘;:&,f) PAYABLE INTEREST PAYABLE AMOUNT I8SUED AMOUNT RETIRED AMOUNT OUTSTANDING
. INTEREST-BEARING DEBT \
Public Issues: !
Marketable Obligations: .
Treasury Bills (Maturity Value):
St maiia N P R
ay 1, 1947 o eccaeo-L a an. 30, 1947___ ________ May 1, 1947 _____________ May 1, 1947________ $1, 311, 650, 000. 00 |.____ o _____ $1, 311, 650, 000. 00
May 8, 1047 . __________ ga) id) 3,376% | Feb. 6, 1947____________ May 8, 1947______________ May 8, 1947________ 1, 309,924,000.00 | ____.___________.__. 1, 309, 924, 000. 00
May 15, 1947 a) (d) 3,376% | Feb. 13,1947__________. May 15, 1947 May 15, 1947_______ 1, 301, 981, 000. 1, 301, 981, 000. 00
May 22, 1947 (a) (d) 3, 376%. | Feb. 20 1947 ___ . __ May 22, 1947 May 22, 1947_______ 1, 312, 015, 000. 1, 312, 015, 000. 00
May 29, 1947 (a) (d) 3,376% | Feb. 27 1047 _____ May 29, 1947 May 29, 1947____.__ 1, 301, 620, 000. 1, 301, 620, 000. 00
June 5, 1947, (a) gd) 2376% | Mar. 6, 1947____________ June 5, 1947______________ June 5, 1947________ 1, 315, 453, 000. 1, 315, 453, 000. 00
June 12, 1947 (@) d) 1,376% | Mar. 13, 1947 __________ June 12, 1947_ . __________ June 12, 1947_______ 1, 306, 510, 000. 1, 306, 510, 000. 00
June 19, 1947 (a) gd) 2,376%, | Mar. 20, 1947 777" June 19, 1047____________ June 19, 1947_______ 1, 316, 550, 000. 1, 316, 550, 000. 00
June 26, 1947 (@) d) 3,376% | Mar. 27 1947 ... - June 26, 1947_____________ June 26, 1947 ______ l 308 024 000. 1, 308, 024, 000. 00
July 3, 1947 ... (a) (d) 2, 3769 | Apr. 3, 1047 ___________ July 3,1947_ . ________ July 3,1947________ 1. 303, 249, 000. 1, 303, 249, 000. 00
July 10, 19470 CTTTITITIITIITIIIIIIII (a) (@) 2, 3769, |- Apr. 10, 1947________ - July 10, 1947 -| July 10, 1947______ 1, 314, 459, 000. " 1, 314, 459, 000. 00
July 17 1947 e (a) (d) 2, 376% | Apr. 17 1947 .. July 17, 1947 July 17,1947 _______ 1, 108, 388, 000. 1, 108, 388, 000. 00
July 24, 1847 .. (a) (d) 2,376%, | Apr. 24, 1947____ 1. July 24, 1947 July 24, 1947_______ 1, 100, 390, 000. 1, 100, 390, 000. 00
Total Treasury bills. oo e e e R B T T [N RS S 16, 610, 213,000. 00 |___._._____________. 16, 610, 213, 000. 00
Ceéteiﬂon%s ;);4I7ndebtedness: , @ @ %% | 1 1946 3 b
rles B-1947 . e a e o | June 1, 1946___________ | ... une 1, 1947 ______________ ec. 1, June 1._____ 2,774,925.000.00 f .. .__.______.____ 2, 774, 925, 000. 00
(a) (e) %% | July 1,1946_ . __________ July 1, 1947_ ___._______ —_{Jan. 1, July 1_______ 2,915,710,000.00 |._______.__._____._. 2, 915, 710, 000. 00
(a) Ee) %% | Aug. 1,1946____________ Aug. 1,1947______________ Feb. 1, Aug. 1______ 1,223,453,000.00 | ... _.___ 1, 223, 453, 000. 00
(a) e) %% | Sept. 1 1946 Sept. 1 1947 ____________. Sept. 1. ___—______ 2,341,005, 000. 00 |- oo oo 2 341 005 000. 00
{a) ) %% | Oct. 1,"1946___ " __ Oct. 1,’1947______ R Oct. 1 ______Z271T7C 1, 439, 563, 000. 00 |- .- ____TT11117710 1, 439, 563, 000. 00

THIS STATEMENT CONTINUED ON

FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9




StatEMENT oF THE Pusric Dest, APRIL 30, 1947—Continued
[On the basis of daily Treasury statements]

TirLe A;‘l;ggn Bﬁ:{m IE::::%; DATE OF IsSUE (gezl}gg;:fé’f) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Contlnued
Public Issues—Continued
Marketable Obligations—Continued .
Certificates of Indebtedness—Continued
Series K-1047_________________________ .. (a) () %% | Nov. 1, 1946 | ... Nov. 1,1947________._____ $1, 774, 578, 000. $1, 774, 578, 000. 00
Series L-1947 . _ o (a) (e) %9 | Dee. 1, 1946 TT|TTTTTTTTTmmTTII IO Dec. 1,1947______________ 3, 280, 792, 000. 3, 280, 792, 000. 00
Series A-1948 __ .o _____. 2a) (e) %% | Jan. 1,1947. T ITT|TiITITTI T Jan. 1,1948 ______________ 3, 134, 197, 000. 3, 134, 197, 000. 00
Series B-1948_ .. a) (e; 2ﬁ o | Feb. 1, 1947 _ . : Feb. 1,1948_ _____________ 3, 946, 660, 000. 3, 946, 660, 000. 00
Series C-1948_ . (a) (e £% | Mar, 1, 1947_______ | __________ Mar. 1 1048 ___ ' o ___ 2, 141, 731, 000. 2, 141, 731, 000. 00
Beries D-1948___ Y . _____ (@) (e) %% | Apr. 1,1947_ __________ | _______________ Apr, 1,1048______________ 1, 321, 139, 000. 1, 321, 139, 000. 00
Total certificates of indebtedness. - ..o ooo|oceoe oo |ocooomoo|o e e 26, 293, 753, 000. 26, 293, 753, 000. 00
Treasury Notes:

Beries A-1947__ . Ea) (e) 1%% | July 12,1943__________ R Sept. 15, 1947 2,707,289,000. 00 |. .o cmoamane 2, 707, 289, 000. 00
Serles C-1947___________ T TTTTTTTTTTITTTTT a) (9 1%% | Dee. 1, 1044 T T T do_..___lTTTTTTI do 1, 687, 244, 000. 00 |____--TTTTTTTTTTTTT 1, 687, 244, 000. 00
Series A-1048_ . . ool (@) (e) 1%% | Mar, 15 1944 | e Sept. 15, 1948 3, 747,702,000. 00 |__ __ . oo 3 747 702 000. 00

" Total Treasury P S AU ST N N I LU FS R S 8, 142, 235,000.00 |___________________. 8, 142, 235, 000. 00

Treuur Bonds:?

4% % bonds of 1947-52 (a) [6)] 4% % | Oct. 16,1922 __ _______. Oct. 15,1947 ool Oct. 15,1952 ______.__.__.. Apr. 15, Oct. 15_____ 763, 962, 300. 00 $5, 016 500. 00 758, 945, 800. 00
gonds of 1947 ___.__ (a) ) 2% | Dec. 15 1988 e e Dec. 15, 1947 .. ____. June 15, Dec. 15._ .. 701, 074, 900. 00 2, 000. 00 701, 072, 900. 00

2 bonds of 1948-50 (dn.ted Mar. 15, 1941 (a) (@ 2% | Mar. 15, 1041~ ___ Mar. 15,1948 ________ "~ Mar. 15,1950 ____________ _Mar. 15, Sept. 15._..| 1,115, 368, 400. 00 500. 00 1, 115, 367, 900. 00
29,9 bonds of 104851 - §a) ) 2%% | Mar. 16, 1936__ - ___ oI Mar. 15,1951 -7t . domr ool 1, 223, 496, 850. 00 1,000.00 | 1, 223, 495, 850. 00
1% % bonds of 1948 a) () 1%% | Dec. 1, 1942 .o | T June 15, 1948_____________ June 15, Dec. 15....| 3, 061, 856, 000. 00 1, 000. 00 3, 061, 855, 000. 00
2% % bonds of 1948 (a) ) . 2%% | Mar. 15,1938, __________| . Sept. 15, 1948______.______ Mar. 15, Sept. 15_.__ 450, 978, 400. 450, 978, 400. 00
2%, bonds of 1948-50 Edated Dec. 8 1939) ........ (a) [6)] 2% | Dec. 8,1939________.___ Deec. 15,1948 _ o _______ Dee. 15,1950 —........| June 15, Dec. 15.. .. 571 431 150. 571, 431, 150. 00
2% bonds of 1949-51 (dated Jan. 15 1942) _..__.. (a) (e) 2% | Jan. 15,1942 __ . ________ June 15,1949 ______________ Junc 15, 1951 o ______|.____ [ U 1, 014 018 900. 1, 014, 018, 900. 00

2% bonds of 1949-51 (dated May 15 1942) ______ (a) (e) 2% | May 15,1942___________ Sept. 15, 1949__ Sept. 15, 1951, _| Mar. 15, Sept. 15____ 1 292 444 100. 1, 292, 444, 100. 00
2% bonds of 1949-51 (dated July 15, 1942) oo (a) (e) 2% | July 15,1942__ __._..___ Deec. 15, 1949 . Dec. 15,1951 . _____.__ June 15, Dee. 15___. 2, 097, 617, 600. 2, 097, 617, 100. 00
3% bonds of 1949-52__ ___ oo _____ (a) 6] 3%% | Dec. 15,1934 . _ . __.____ Dec. 15,1952 oo |aaa [ (T 491, 377, 100. 00 2, 000. 00 491, 375, 100. 00
2% bonds of 1949-53 . . (a) ) . 2%% | Dee. 15,1936 v ____._____ Dec. 15,1953 | [ U P 1, 786, 504, 050. 00 378, 100. 00 1, 786, 125, 950. 00
29, bonds of 1950-52 (dated Oct. 19, 1942) .. _..._ (@) (e) 29, | Oect. 19,1042___________ Mar. 15, 1952 Mar. 15, Sept. 15.___ 1, 962, 688,300. 00 | oo ccveamoeee o 1, 962 688 300. 00
2};] bonds of 19650-562.. . ________________.___. (a) n 2% 9% | Sept. lo, 1038 oo Sept. 15, 1952 ___|--_._ doo o 1, 185, 841, 700. 00 500. 00 1 185 841, 200. 00
2% %onds of 1950562 (dated Apr. 15, 1943)______. (a) (e) 2% | Apr 15,1943 _ .. ____|. ____do- |l O o e[ Fo [ T 4, 939, 261, 000. 00 500. 00 4 939 260, 500. 00
14¥% bonds of 1950 . _ ... _________._ (@) (e) 1%9% | June 1, 1945___ Deec. 15,1950 ______.______ June 15, Dec. 15____ 2, 635, 441, 500. 00 500. 00 2, 635, 441, 000. 00
2% 9% bonds of 1951-54 (a) (€3] 2% % | June 15, 1936 June 15, 1954__ do 1, 626, 688, 150. 00 2, 000. 00 1, 626, 686, 150. 00

8% bonds of 1951-55. . . ool sa) ()] 3% | Sept. 15, 1931 Sept. 15, 1955 800, 424, 000. 00 44, 995, 000. 00 755, 429, 000. 00

2% bondas of 1951-63_ _ ___ . ___.._._.__ a) {(e) 2% | Sept. 15, 1943._ Sept. ¥5, 1953 |- d _____________ 7, 986, 262, 500. 00 500. 00 7, 986 262 000. 00
2%9% bonds of 1951-53 . (a) f) ’ 2%79 Dec. 22, 1939__._ Dec. 15, 1953 . ___.._ June 15, Dee. 15.___ 1,118,051, 100. 00 |_ oo oo 1 118 051 100. 00
2% bonds of 1951-55_ . .. o enaes a) (e) 2% | Dec. 15,1941 ___________ d Dee. 15, 1955 . - .o oo do__________.__. 532, 687, 950. 00 22, 274, 000. 00 510, 413, 950. 00

2 bonds of 1952-54 : (@) (e) 2% % | Mar. 31, 1941 ______. Mar. 15,1954 ___ __________ Mar. 15, Sept. 15__.. 1,023, 568,350. 00 |_ oo __ 1, 023, 568, 350. 00
bonds of 1952-56 a) (e) - 2%? Feb, 25, 1942 ______._.__ June 15, 1955 _____.__ June 15, Dec. 15.___ 1, 510, 795, 300. 00 10, 014, 000. 00 1, 500, 781, 300. 00

onds of 1952-54 Edated June 26, 1944) ____._._ éa) (e) 2% | June 26, 1944 .. ___ d June 15, 1954 .. ______ do 5, 825, 482, 000. 00 500, 00 5, 825, 481, 500. 00

» bonds of 1952-54 (dated Deec. 1, 1944) ........ a) (e 2% | Dee. 1,1944_________.___ Dec. 15, 1954 _ .o oo.. 8, 661, 977, 500. 00 |_ e 8, 661, 977, 500. 00

2% bonds of 1953-55. . . a) (6] 2% | Oct. 7,1940. . .o _..._ June 15, 1953 e June 15, 1955 ___ . ___.____ 724, 677,900.00 |_ .o 724, 677, 900. 00

2% Y% bonds of 1954-56.__ a) i ) 2%% July 22 1940 __________ June 15, 1954_ . _____________ June 15, 1956 _______._____ d 680, 692, 350. 00 | _ e ___ 680, 692, 350. 00
2% bonds of 1955-60. . a) o 2%% | Mar. 15 1985 oL Mar. 15, 1955 ... _.__ Mar. 15, 1960, 2, 611, 156, 200. 00 64, 050. 00 2, 611, 092, 150. 00
2% 9%, bonds of 1956-58_. a) (@ . 2%? June 2, 1941 ............ Mar. 15 1966 e Mar. 15, 1958 1, 448, 747, 650. 00 500. 00 1, 448, 747, 150. 00
2% % bonds of 1956-569. - __ ... .... yecmmmm——— a) [6))] 2y Sept. 15, 1936 _____.____ Sept. 15 1956 oo Sept. 15, 1959_. 981, 848, 050. 00 22, 000. 00 981, 826, 050. 00
2% % bonds of 1956-59. - .o a) (e) 2% % | Feb. 1,1944 ____________ Sept. 15, 1956 ¢ _ . ____ .. __ |- ¢ LY, do 38, 822, 558, 500. 3, 822, 558, 500. 00
2%% bonds of 1958-83_-. -~ -- oo a) " 2%% | June 15, 1038._ - 2111 June 15, 1958. .- _ 177 June 15, 19632221711 918, 780, 600, 918, 780, 600. 00
bonds of 1959-62 Ed&ted June 1, 1945) ______ a@) (e)  249% (June 1, 1945 . ____.____ June 15, 19594 ... ______ June 15 1962..__ d 5, 284, 068, 500. 5, 284, 068, 500. 00

2%%’; bonds of 1959-62 (dated Nov. 15 1948) ... a) (e) 2}4; Nov. 15, 1945_________.__ Dec. 15, 19594 _____________ Dec. 15, 1962____ d 3, 469, 671, 000. 3, 469, 671, 000. 00
2% 9% bonds of 1960-65. . - _ e eeemeeeeea a) [¢)) 2%% [ Dec. 15,1938 _ .. _...____ Dec. 15, 1960« oo e oeeee Dec. 15, 1965__._ 1, 485, 385, 100. 1, 485, 384, 600. 00
2%% bonds of 1962-67. - .« oo ceeeaeeooz a) e) 2% % { May 5,1942_________.__ June 15, 1962¢_____________. June 15, 1967 2, 118, 164, 500. 00 16, 000. 00 2, 118, 148, 500. 00
214% bonds of 1063-68_________ . ___________._. a) e) 2% Dec.1,1942_____.______ Dec. 15,1963 4______________ Dec. 15, 1968 2, 830, 914, 000. 00 56, 000. 00 2, 830, 858, 000. 00
214 % bonda of 196469 (dated Apr. 15, 1043) °§ ) 21 June 15, 1969 3, 761, 904, 000. 00 526, 000. 00 3, 761, 378, 000. 00
2%4% bonds of 1984—89 dated Bept. 18, 1948)_ a ) 2}5'?’ Dec. 15, 1969__ d 3, 838, 198, 000. 00 52, 500. 00 3 838, 145, 500. 00

A4 donde of 108610 D a) a){ 214 Mar. 15, 1970 5, 197, 394, 500. 00 175, 000. 00 5, 197, 219, 500. 00

SIS '.'z:\;:,:‘: B 1T RWARS T T0T R 2 2%% Mar. 15, 1971 3, 480,865,000 00 [ ___l . _ 3, 480, 865, 000. 00

-~ June 15 Dec. 15_ . __ 7. 967, 261, 000. 00 _ 1, 000. 00 7 26 7 260, 000. 00



3, botidn of 10067-72 d.“d Oot. 20,
2,@% bonds of 1967-72 (dated Nov. 15,

Total Troasury bonds. e e e e v v e

Other Bonds:
Panama Canal loan of 1961

Postal Savings bonds: (33rd to 49th series)..__.__.

Total other bonds...____. dmmmceeccceceenan=

Total marketable obligations.______..___._._.

Non-Marketable Obligations:

Treasury Savings Notes: s
Beries C-1947 . o cccceccaaaan
Beries C-1948 e mcccean
Series C-1949_ _ o
Series C-1950

Total Treasury savings notes_._ ... ccoo_--

United Btates Savings Bonds:$?
Series C-1937

Beries C-1938. . e
Series D-1939____.____ et emaaa——
Series D-1940
Beries D~1941 gto Feb. 28)
Beries D-1941 (from Mar, 1)

Total Beries C and D

Series E-1941
Series E-1942
Series I'-1943
Series 1'—1‘)44
Beries I'-
Series Ii—
Series E—1947 .................................

Total Beries I e
Series F-1941_____ ... ..__ tmmmmem—ce————————

Beries F-1942_ . e
Series F~1943__
Series F-1944__
Series F-1945.
Berles F-1948

Series F-1947__

]
S
e
[e53
@
<3
@
o
=

Serles G-1941
Series G-1942

Series G-1944._
Series G-1945._ ...

Series G-1946__ ... _...o.__.-

Series G-1947 . e ccaccmceana

Total Series G oo ccccccmmeanea
Unclassified sales and redemptions________.._._..
Total United States savings bonds. . oo

bepositary Bonds:
lg irst Series

Second Series
Total depositary bonds. e - cveccamacccccacaaaa.

& ( 2T | Ko s, Mods 2211l
@ 8% | June 1, 1011.ceomeeeooee
()] 2% % JuJy 1, 1927, and Jan. 1,
uly 1, 1928-3 5.,
N First day of each month:
(e) ¢1, 07 Jan, to Dec. 1944____
(e) 1. 07 Jan. to Dee. 1945____
ée) 01,07 Jan. to Dec. 1946____
€) $1.07% Jan. to Apr. 1947__ __
First day of each month:
) €2, 90% Jan. to Dec. 1937.__.
o , °2.90% Jan. to Dec. 1938____
¢ 2. 90% Jan. to Dec. 1939____
¢2 909, Jan. to Dec. 1940_.__
[€))] 82 909 Jan. and Feb. 1941_
(e) 82 90% Mar. and Apr. 1941 _
(e) 62.90%, May to Dec. 1941___
(e) 62 90% Jan, to Deec. 1942____
(e) 62 909 Jan. to Dec. 1943____
Ee) 82 909, Jan. to Dec. 1944____
e) 62 909, Jan. to Dec. 1945___.
(eg 0 2. 909 Jan. to Dec. 1946____
(e 82 909 Jan. to Apr. 1947____
(e) 82 53% May to Dee. 1941_._.
(e) 82 53% Jan. to Dec. 1942____
Ee) 82 53% Jan, to Dec. 1943_.__
€) ¢2.53% Jan. to Dec. 1944____
) 62 53% Jan. to Dec. 1945____|
) 62 539 Jan. to Dee, 1946.___
€) 62, 53%0 Jan. to Apr. 1947____
Ee) 62 50% May to Dec.
e; $2.50% Jan, to Dec.
(e 62, 50 Jan. to Dec.
e) + 02 509, Jan. to Dec.
¢) 62, 50 Jan. to Dec.
e) 62 50 Jan. to Dec.
(e %2 50% Jan. to Apr.
Various dates:
(e) 2% From June 28, 1941____
(e) 2% From Sept. 10, 1943___

Sept. 15, 1967 _ - e
Dec. 15, 1967 <.

After 60 days from issue date,
on . demand at option of
owner.

After 6 months from issue
date, on demand at option
of owner on 1 month’s
notice. .

At option of United States or
owner any time upon 30 to
60 days’ notice.

Sept. 15, 1972 o
Deec. 15, 1972« o ceeeee

June 1, 1961 e

20 years from date of issue_.

Mar. 15, Sept. 15._._\
June 15, Dec. 15__..

2, 716, 045, 150. 00
11 688 868 500. 00

4, 000. 00

|

2,716, 041, 150. 00
11, 688, 868, 500. 00

\

____________________ 119, 406, 499, 600. 00 83, 606, 650. 00 | 110, 322, 892, 950. 00
1 6 June 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 800, 000. 00
eC.
Jan. 1, July D 115, 899, 280. 00 2, 820. 00 115, 896, 460. 00
.................... 165, 899, 280. 00 202, 820. 00 165, 696, 460. 00
®) e 8, 554, 060, 300. 00 | 7, 507, 379, 500.00 | 51, 046 680, 800. 00
10 PO 5, 563, 743, 200. 00 | 3, 785, 694, 200. 00 | 1, 778, 049, 000. 00
) P, 2, 723, 490, 600. 00 852, 101, 300. 00 | 1, 871, 389, 300. 00
O P 812, 475, 200. 00 31, 618, 800. 00 780, 856, 400. 00
.................... 17, 653, 769, 300. 00 | 12, 176, 793, 800, 00 | 5, 476, 975, 500. 00
____________________ 583, 857, 237. 00 302, 810, 204. 50 5 281, 047, 032. 50
____________________ 655, 002, 009. 50 149, 397, 294. 00 505, 604, 715. 50
____________________ 1, 011, 593, 935. 25 203, 795, 964. 75 807, 797, 970. 50
____________________ 1, 197, 481, 685. 50 217, 956, 896. 50 979, 524, 789, 00
____________________ 385, 187, 170. 75 57, 155, 953. 25 328, 031, 217. 50
____________________ 133, 672, 489. 50 25, 768, 233. 25 107, 904, 256. 25
____________________ 3, 966, 794, 527. 50 056, 884, 526. 25 | _ 3, 009, 909, 981. 25
____________________ 1, 454, 572, 062. 55 307, 116, 031. 05 | 1, 147, 456, 031. 50
____________________ 6, 600, 340, 311. 37 | 2, 171,043, 363. 50 | 4, 429, 296, 947. 87
____________________ 10, 818, 941, 104. 80 | 4, 217,161, 312. 45 | 6, 601, 779, 792. 35
____________________ 12, 629, 875, 941. 10 | 4, 986, 171, 054. 59 | 7, 643, 704, 886. 51
____________________ 9, 877, 862, 335. 54 | 3, 616, 028, 857. 43 | 6, 261, 833, 478. 11
___________ CIIIITTTTY 4333980, 438, 61 804, 066, 346. 52 | 3, 439, 214, (92. 09
____________________ 1, 333, 420, 119. 25 35, 404, 571. 25 | 1, 208, 015, 548, 00
____________________ 47, 048, 292, 313. 22 |16, 226, 991, 536. 79 |30, 821, 300, 776. 43
250, 295, 973. 05 | 43, 064, 728. 86 207, 231, 244, 19
687, 239, 829. 28 187, 534, 568. 57 549, 705, 260. 71
757, 039, 659. 26 145, 254, 678. 11 611, 784, 981. 15
791, 352, 800. 32 101, 904, 659. 56 689, 448, 140. 76
559, 007, 467. 98 49,130, 499. 35 | ® 549, 876, 968. 63
328, 382, 211. 55 8, 045, 204. 75 320, 337, 006. 80
146, 135, 906. 50 41, 440. 00 146, 094, 466. 50
.................... 3, 559, 453, 847. 94 484, 975, 779. 20 | 3, 074, 478, 068. 74
1, 277, 260, 200. 00 135, 658, 700. 00 | 1, 141, 601, 500. 00
2, 493, 042, 700. 00 286, 387, 800. 00 | 2, 206, 654, 900. 00
2, 598, (191, 300. 00 202, 398, 200. 00 | 2, 305, 693, 100. 00
2, 894, (40, 100. 00 246, 089, 400. 00 | 2, 647, 950, 700. 00
2, 542, 151, 600. 00 138, 900, 200 00 | 2, 403, 251, 400. 00
2, 663, 800, 300. 00 47,112, 600. 00 | 2, 616, 687, 700. 00
962, 565, 300. 00 295, 400. 00 962, 269, 900. 00
15, 430, 951, 500. 00 | 1, 146, 842, 300. 00 | 14, 284, 109, 200. 00
30, 559, 860. 44 103, 106, 340. 25 178 646, 479. 81
70, 036, 052, 049. 10 | 18, 918, 800, 502. 49 | 51, 117, 251, 546. 61
June 1, Dee. 1. ... 592, 157, 750. 00 354, 124, 750. 00 238, 033, 000. 00
Jan. 1, July 1___..._ 127, 287, 500. 00 30, 470, 500. 00 |* 96, 817, 000. 00
e 719, 445, 250. 00 384, 595, 250. 00 334, 850, 000. 00

THIS STATEMENT CONTINUED ON FOLLOWING PAGE; FOR FOOTNOTES, SEE P. 9

$170, 534, 790, 410. 00



STATEMENT OF THE PUBLIc DEBT, APRIL 30, 1947—Continued
[On the basis of daily Treasury statements)

R~
Trrie Av[{nE? 9;!“‘,.{,' x%:::&', DATE oF IssUE (gze:‘;:&';:g"f) PAYABLE INTEREST PAYABLE AMOUNT IsSUED AMOUNT RETIRED AMOUN? OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Non-Marketable Obligations—Continued ‘
Armed Forces Leave Bonds: : )
Series 1948 _ ___ e (@ ») 2149 | Apr. 1, 1943 Apr.1,1948_ . ___________ )l $3, 013, 275. 00 $75, 975. 00 $2, 937, 300. 00
July 1, 1943 July 1, 1948 4, 258, 775. 00 105, 775. 00 4, 153, 000. 00
Qot. 1,1943_ . ________. Oct. 1, 1948 7, 208, 000. 00 141, 075. 00 7, 066, 925. 00
Serles 1944 . . o eemcc——————— (a) (h) 2%% | Jan. 1,1944____________ Jan. 1, 1949 7, 250, 325. 00 143, 025. 00 7, 107, 300. 00
- Apr. 1, 1944 Apr. 1, 1949 5, 873, 025. 00 143, 775. 00 5, 729, 250. 00
. July 1, 1944 July 1, 1949 6, 359, 225. 00 153, 350. 00 6, 205, 875. 00
‘] Oct. 1, 1944 Oct. 1, 1949 7, 988, 325. 00 187, 025. 00 7, 801, 300. 00
Beries 1945 - o oo e —————— (a) (h) 2%% | Jan. 1, 1945 Jan. 1, 1950 ___.___..__ [ 16, 898, 850. 00 354, 875. 00 16, 543, 975. 00
Apr. 1, 1945 Apr. 1,1950_ . ________... (€50 J 15, 836, 275. 00 391, 375. 00 15, 444, 900. 00
July 1, 1945 July 1,1950._____. . _____ () T 54, 451, 750. 00 834, 800. 00 53, 616, 950. 00
Oct. 1, 1945 Oct. 1,1950_ __________.__ [ 219, 286, 675. 00 3, 455, 125. 00 215, 831, 550. 00
Beries 1946 .. __________.__.__.. mmmmb—————— (a) (h) ~“2%% | Jan. 1, 1946 Jan, 1, 1951 ______________ [ I 741, 352, 375. 00 13, 565, 350. 00 727, 787, 025. 00
N Apr. 1, 1946 Apr. 11,1951 _________._.. () F 348, 566, 650. 00 8, 573, 975. 00 339, 992, 675. 00
July I, 1946 July 1, 1951 .. ___________ [ P 121, 580, 475. 00 . 4,119, 075. 00 117, 461, 400. 00
’ Oct. 1, 1946 Oet. 1,1951 . . ______._-. () 145, 434, 775. 00 3, 764, 025. 00 * 141, 670, 750. 00
Unclassified issues and redemptions. ... __ || oo e e e e e e |e e 15, 685, 725. 00 2, 142, 700. 00 13, 543, 025. 00
Total armed forces leave bonds_ . - o oo oo oo |e oo e o e e e e e e e e e e | e e e e 1, 721, 044, 500. 00 38, 151, 300. 00 1, 682, 893, 200. 00
Total non-marketable obligatlons ... .. _| oo Jemcccccccc e e ce e e e e e e e m—cmm e mm | e dm e e mmmm e o m e m | e m mmm o fe e e $58, 611, 970, 246. 61
Total public issues.. ....... ——mca—e [ N (SO O U SOy R JE U s U] R 229, 146, 760, 656. 61
Special Issues:
. Adjusted service certificate fund:
ries 1948 (certificates).. - .o e (a) (%) 4% | Jan. 1,1947_ ___________ Ondemand._ .. . _.____ Jan. 1, 1948 oo Jan, 1o i oo_____ 12, 500,000.00 | __.________________ 12, 500, 000. 00
Alaska Iroad retirement fund: . Various dates:
Beries 1947 to 1951 (NOte8) - oo oo ee oo eemaee (a) (%) 4% From June 30, 1942__._| After one year from date of | June 30, 1947 to 1951..____ June 30_________.._ 2, 577, 000. 00 55, 000. 00 2, 522, 000. 00
Canal Zone, Postal Savings System: ) issue. |
Beries 1947, 1948 and 1951 (notes)-n-cc-oeooooo-- (a) (1) 2% From Sept. 24, 1942____[_____ o (T June 30, 1947,1948and 1951_| June 30, Dec. 31.... 4, 750, 000. 00 1, 250, 000. 00 3, 500, 000. 00
Canal Zone retirement fund:
Beries 1947 to 1951 Enotes ...................... Ea (i; 4% From June 30, 1942..__|.._._ [« LTSI June 30, 1947 to 1951._____ June 30 o oceao. 12, 391, 000. 00 655, 000. 00 11, 736, 000. 00
Beries 1948 to 1951 (notes) .- ce- oo oo a @ 3% From Oct. 1, 1943____ .| ____ O e cmeemc———— June 30, 1948 to 1951 ____._[..___ [« (. S 148,000.00 |__._________________ 148, 000. 00
Clvil service retirement fund: :
Beries 1947 to 1951 Enotes) ...................... Ea) 1:%. 4 From June 30, 1942____|.___._ [« s TSP June 30, 1947 to 1951______[.____ O 2, 420, 543, 000. 00 ~ 78,000, 000. 00 2, 347, 543, 000. 00
Beries 1947 to 1951 (notes) oo - oo ooa- a) G 3% Y I S [« (IR S ¢ 1« P ISR Ao _ 5,643,000.00 | ool . 5, 643, 000. 00
Federal Deposit Insurance Corporation: . :
Series 1949 to 1951 (n0t€8) e oo oo e eeeee (a) () 2% From Dec. 7, 1944_____|.__._ L« L R Dec. 1, 1949 to 1951 __._._.{ June 1, Deec. 1._..._ 531, 000, 000. 00 254, 500, 000. 00 277, 000, 000. 00
Federal old-age and survivors insurance trust fund: . .
Beries 1947 (certificates) - - ocoeeeeencceceeane (ag ? 2% From Sept. 16, 1946.___| On demand. ... _.___ June 30, 1947_____________ Dec. 31, June 30___._ 780, 000,000. 00 | .. _ .. _____________ 780, 000, 000. 00
Beries 1947 (certificates) . -eoeeeee e ceccnccacan ga 0 1%% | June 30, 1946 ______.___|-__-_ A0 e [« 1o SN (PR do ... 3, 401, 000, 500. 00 10, 000, 000. 00 3, 391, 000, 000. 00
Serles 1947 (notes) - - - oo aoo a) 0 24% | June30,1942___________ After one year from date of |- [+ L R S June 80 . _________ 456, 400,000. 00 | .o . .. .____. 450, 400, 000. 00
1s8ue.
Beries 1947 (notes) - oo ieccaaa (a) (2) 2%% | Sept. 15,1942 __________|_____ [ U T PPN FPEPR [« 1 TR F [T S 240,000,000.00 ... ... 240, 000, 000. 00 -
Various dates: N
Beries 1947 (notes) .- - - - oo ceeaemeaen (a) " 1.'; 2 From Dec. 15, 1942____|_____ [« 1 YU BN [ 1o S IR [ 1 459, 000,000.00 | ____ ... _________ 459, 000, 000. 00 -
Beries 1947 and 1948 (notes) - ..o oo ococeoaooaoo (a) ) 1%% From June 15, 1943____|._... [ U S, June 30, 1947 and 1948____[__.._ do______..._.__ 1, 384, 000, 000. 00 24, 000, 000. 00 1, 360, 000, 000. 00 N
Federal Savings and Loan Insurance Corporation: .
Series 1947 to 1951 (note8) .- oo v oo oo (a) (2) 2% From July 28, 1942____|_____ L 1o SR June 30, 1547 to 1951_____._ June 30, Dec, 31___. 164, 912, 000. 00 105, 450, 000. 00 59, 462, 000. 00
Foreign Service retirement fund:
Serles 1947 to 1951 Enotes) ...................... (a) ?’) 4% From June 30, 1942____|..__._ [ 1o S I do_ o _____. June 30 . __________ 9, 676, 000. 00 491, 000. 00 9, 185, 000. 00
Series 1949 to 1951 (notes) - .- o eee o cooeeceaaan (a) 1) 3% From May 28, 1945____j__.___ o 1 T June 30, 1949 to 1951_.____|..__.. [« (s T 74,000.00 |.___._____._. e 74, 000. 00
Government life insurance fund: .
Beries 1947 (certificates) ... - oo coccccmcccanana (a) (3) 3%4% From June 30, 1946____| On demand_________________ June 30, 1947 o |--- P 1. T, 1,236, 000,000.00 |_.________. _________ 1. 236, 000, 000. 00
Mutual mortgage insurance fund:
Series 1951 (hotes) - (a) [0) 2% From Aug. 21, 1946____[ After one year from.date of | June 30, 1951 _________.____ June 30, Deec. 31___. 14, 500,000.00 |..____  ______ . .__._ 14, 500, 000. 00
National service life insurance fund: issue.
PSOr‘EG 1947 to 1961 (notes) ... _.__. (a) (@) 3% From June 30, 1942____{_ ____ A0 e June 30, 1947 to 1951______ June 30_ ___________ 5,812,685,000.00 |.___ .. ._._.._ | 5, 812, 685, 000. 00
ostal Savings System: |
Teerany DAY Lo LB (MOLOR) - (@) @ 2% | TFrom July 4,1944 ____| ____ O June 30, 1949 to 1951______ June 30, Dec. 31-__.{ 1, 699, 000, 000. 00 636, 000, 000. 00 1, 063, 000, 000. 00
Morine 194G 4 AORL (otes) o oo e o 3% Trom June 30, 1944 b ____ T i S R Ao e June 30 ___________ 032, 500, 000 00 115, 500, 000 00 817, 000, 000, 00
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War houstng insursnco fund:
Sorices 1951 (HOtE8) - _ - _ . . - - oo eemaem (@) (O]

Total speclal 188ue8_ _ . o _ o oo e e e e e e e ectcemmmmme e et e cec e cmm e e e |

Total interest-bearing debt outstanding ¥ _ _ ____| . ______| ______ | | e e e N (RPN

rom Aug. 1, 1946
June 30,
Various dates:

Z 7%
12%%

2%

issue.

From Aug. 21, 1946____| After one year from date of

415, 000, VLV, VO
6, 699, 000, 000 00

8, 000, 000. 00

415, VOO, VL. VO
6, 501, 000, VOV. 00

8, 000, 000. 00

26, 695, 299, 000. 00

25, 279, 898, 000. 00

254, 426, 658, 656. 61

MATURED DEBT ON WHICH INTEREST HAS CEASED

0Old debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)
2)4% Postal Savings bonds._ _ . _ .o eees e e e e e e e e e — e ———————————— m—————— e e e e m e m e m i —mm e e mmmmmmemmmmmmmemmm—————————— -

Liberty bonds and Victory notes, at various interest rates

Treasury bonds, at various interest rates. ___________ ...

Adjusted service bonds of 1945

Treasury notes, at various interest rates ¥ __ ________ . . ..._._.

Certificates of indebtedness, at various interest rates_ . .. oo

Treasury bills . . . e e emm e e — e mmm—m—m————————————— e
Treasury savings certificates . _ . .o cccceeeeeean -
United Btates savings Donds 8 _ o o o e e e~ e e e e e e

Total matured debt on which Interest Mas Cemsed. . e e e e oo e e e e e o e e e ————— e m e memmeemmemmmmeeece—emmee—mee—e|emmeemme—mme——— e

DEBT BEARING NO INTEREST

United States savings stamps_ . _ .. o_.._.__.___ e m e e m e e m——————————————— = = = m = == e e e e e m e m e m—m——mm— e o —— e e m e e mememmeemeeemeeeseeeameeeesmeeeemeemmeeeese—an—-
Excess profits tax refund bonds®_____________ o e mmme e mmm oo cmemmeeeeees B e e e e e e e A e me e e e e eme—mmmmemmmmc—m——mm———

Special notes of the United States: 14

International Bank for Reconstruction and Development Series - - . o oo e e e e e e e e e e e e e e e e e e e e e e e e e e e e el 407, 035, 000. 00

International Monetary Fund series

United States notes. ..o o cccemmeeea
JeB8: GOId TEBETVO. — - o o oo e oo e oo e e e e e e e mm e e m e mm e —————— e e e e e e e e e e e e e e e e e m e e emm e e m—mmmm e

National and Federal Reserve bank 'notes assumed by the United States on deposit of lawful money for their retirement
Old demand notes ANnd fraCHONA] BUITEICY o - - o e o o o e e e oo e emmmm o e o e e m e 2 = e e m e m m e o A e e meccemcececmmemaen
Thrift 8Nd TreasUTY BAVINES BUAIMDE . o - - o e e o e e e e e e e m e e e e e e e e e e e e st e e ot e e e e e e e e e e e e e e e e e e e e

Total debt bearing no lnteregt-__-_--_--_-_-_---_____--__--_-----_----------_--_-_-_-____-__-_-_________________---_-_,________-_ __________________________________ e e e e m e mmmm mmmmmm i mmm e e mmmm—m———m e m e mm | o oo e e

Total gross public debt (Including $10, 946, 140, 850. 39 debt Incurred to finance expenditures of Government corporations for which obligations of such corporations are held by the Treasury)

1, 465, 260. 26
52, 700. 00

12, 162, 100. 00
42, 092, 850. 00
16, 126, 150. 00
84, 693, 850. 00
60, 808, 950. 00
3, 575, 000. 00
133, 075. 00
45, 197, 365. 50

266, 907, 300. 76

71, 110, 682. 79
21, 100, 570. 82

1, 782, 000, 000. 00
$346, 681, 016. 00
156, 039, 430. 93
190, 641, 585. 07
529, 902, 626. 50
2, 021, 239. 97
3, 728, 762. 25

3, 007, 840, 467. 40
257, 701, 406, 424. 77

! Redeemable at the option of the United States on and after dates
indicated, except where otherwise stated. In case of Treasury bonds
now outstanding, such bonds may be redeemed only on interest dates,
and 4 months’ notice of redemption must be given.

? Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a yearsx as above indicated. This yield differs slightly from the
yleld on a true discount basis (365 days a year) which is shown in the
summary on page 5.

¥ Arranged according to earliest call dates.

¢ Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted re?resenta.tive of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxes
due from deceased owner’s estate,

§ The face value of United States savings bonds and Treasury Notes
Bavings scries of any yearly series maturing from month to month which
are not currently presented for retirement will continue to be reflected
a8 Interest-bearing debt until all the bonds or notes of the series have
matured. Thereafter, the total amount outstanding is reflected as ma-
tured debt upon which Interest has ceased.

¢ Approximate yield if held to maturity.

? Redeemable in payment of Federal income, estate, or gift taxes after
one full calendar month has elapsed between month notes were pur-
chased and month in which tendered for taxes. Redeemable for cash at
option of owner during and after the sixth calendar month after the
month of issue, as shown on the face of each note. .

¢ Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the name of a bank that accepts demand

deposits, unless note is acquired by such bank through forfeiture of a loan.

% Amounts issued and retired for Series C to I, inclusive, include
accrued discount; amounts outstanding are stated at current redemption
values. Amounts issued, retired, and outstanding for Series G are
stated at par value.

1o Excess of redemptions, not yet classified by series, deduct.

11 Redeemable upon death of holder or at any time in payment of
premiums or in payment of the difference in reserve in case of conversion
to insurance on another plan or in payment of a policy loan made prior
to July 31, 1946, on a United States Government life insurance policy or
a National service life insurance policy. :

13 Interest is payable at time of redemption.

13 Issued under the authority of and subject to the provisions of the
Second Liberty Bond Act, as amended, and Sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commis-
sioner of Internal Revenue. Bear no interest and mature at yearly
intervals after the cessation of hostilities in the present war, as provided
by Section 780 (e) of the Internal Revenue Code, as amended, and are
redeemable at the option of the owner on or after January 1, 1946.

1 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond Act, as amended. The
notes are non-negotiable, bear nc interest, and are payable on demand.
AUTHORIZING ACTS:

a Sept. 24, 1917, as amended.

b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911,

¢ June 25, 1910.

Tax STaTUs:

d Any income derived from Treasury bills of this issue, whether inter-
est or gain from their sale or other 'dispusition does not have any exemp-
tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under Federal tax acts
now or hereafter enacted. The bills are subject to estate, inheritance,
gift, or other excise taxes, whether Federal or State, but are exempt
from all taxation now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United States, or
by any local taxing authority. For purposes of taxation the amount of
discount at which the bills are originally sold by the United States is to
be considered to be interest.

e Income derived from these securities is subject to all Federal taxes
now or hereafter imposed. The securities are subject to estate, inherit-
ance, gift, or other excise taxes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable to
savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Governent or its
agencies, and the interest thereon, are not exempt from the gift tax.

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
gessions of the United States, or by angr local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income

taxes, commonly known as surtaxes, and excess profits and war-profits
taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations.
The interest on an amount of bonds authorized by the act approved
Sept. 24, 1917, as amended, the principal of which does not exceed in the
aggregate $5,000 owned by any individual, partnership, association, or
corporation, shall be exempt from the taxes provided for in clause (b)
above. The following is applicable to savings bonds only: For the
purposes of determining taxes and tax exemptions the increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

¢ Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form by or under State, municipal,
or local authority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.)

h Interest on these bonds is subject to all Federal taxes now or here-
after imposed. Principal is exempt from taxation.

% These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders— Applicable only to securities issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the Uni{ed States, be exempt both as to prineipal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or any of the possessions of the United States,
or by any local taxing authority.



MEMORANDUM

INTEREST-BEARING DEBT

7

Gross Dzn'i

COMPUTED ANNUAL INTEREST RATE ON
INTEREST-BEARING DEBT

’

Dats > 7 P roms D GENERAL PUND BALANen?
) Dmzcr Desr GUARANTEED DEBT ! gﬁ;’;‘ﬁg“‘:ﬁ)‘l‘;‘; Dizecr DEBT GUABANTEED DEBT 12 ggiﬁ,?,ﬁ?’n“';‘; PER OAFITA | DIRRCT DEBT G"‘B:‘;:“” A;l::;é%A.BBA:I-
WORLD WAR I N
Mar. 81, 1917——Prewa,r debt.oc.co R, e ———————— $1,023,357,250. 00 | ... oo __.__. $1, 023, 357, 250. 00 ~$1, 282, 044, 346. 28 $1, 282, 044, 346. 28 $12.36 2. 395 $74, 216, 460. 05
Aug. 81, 1910—Highest war debt---_ cmem- 26 348 778, 51100 |occ o eeees 26 348. 778, 511.-00 26, 596, 701, 648. 01 26 <596 701 648, 01 250. 18 4. 196 1, 118, 109, 534. 76
Deo. 81, 1080—Lowest postwar debt_ . .. ______._ PR S 15 773 710,250, 00 |« i 15, 773, 710 250 00 16, 026, 087, 087. 07 16 026 08_7 087. 07 129. 66 8.750 306, 803, 8319. 55
WORLD WAR II ' - \ I
June 30, INO—Debt preoedingo efense program. .. oo oeoooooo_ 42, 380, 009, 305. 76 $5, 497, 556, 555. 28 47, 877, 565, 861. 04 A42, 967, 531, 037. 68 $5, 532, 404, 146. 35 48, 499, 935, 184. 03 a 367. 73 : 2. 583 1. 978 2. 514 1, 890, 743 141. 84
Nov. 80 1941—Pre-Pearl Harbor debt., .o v oo e ccoccceaeee s 54 561 889 208. 78 : 6 316 079 005. 28 - 60, 877, 068, 304. 06 65, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932..26 a 459, 69 2. 429 1. 885 2.373 2 319 496, 021. 87
Fob 28 1946—Highest war debt.2 ..o oo oo oo 277 912 315, 345."29 538 764 601. 19 . 278, 451, 079 946, 48 279, 213, 558, 897. 10 550, 810, 451. 19 279, 764, 369, 348.29 | a 1, 989. 76 1. 972 1. 349 1, 971 25 960 900, 919. 30
80 1946—Debt a year 880 - oo oo ooo oo 272 710 715 851. 07 533 280 221, 29 273 243, 996, 072. 36 273, 898 483 633. 78 544, 063, 646.29 274, 442, 547,280.07 | a l, 947, 84 1. 989 1. 354 1. 987 20 934 551 786. 88
Drr. 8{ 1847—Debt last month. ... oo ... 255 800 235 177. 48 175 469, 184. 72 255 975 704 362. 20 259 123, 934 984, 55 182, 384, 684. 72 259, 306, 319, 669. 27 | b1, 808, 84 2.078 1. 783 2.078 6 909 412 928. 36
Apr. 30 1947—Debt thismonth_________ . L _____ 254 426 658 656..61 171 489 213. 30 254 598, 147, 869. 91 257 701, 4@6’ 424. 77 178, 208, 538. 30 257, 879, 614, 963. 07 | b 1, 795, 92 2. 089 1. 718 2. 089 4 311 655 617.39 -
e Reviled i . 9. 5. COVERNMENY PRISTING OFPICK: 1547
b Bubjeot to revision,

1 Does not lnulude obligations owned b
$ Cash is held 'Igeu

the ‘f‘reasury.
urer of the United Sta.tea for the payment of outstanding matured prmoipal of guaranteed obligations and is included in the general fund balances,

.

[y
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