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THE BUSINESS SITUATION

HE ECONOMY's sluggish expansion contin-
T ued in the second quarter of 1993, according
to the advance estimates of the national income
and product accounts (N1pa’s). Real gross do-
mestic product (Gpp) increased 1.6 percent in the
second quarter after increasing 0.7 percent in the
first (chart 1)." The production of goods other
than motor vehicles increased modestly after a
small decrease, and the production of services ac-
celerated somewhat; in contrast, the production
of motor vehicles changed little after increasing,
and the production of structures decreased a little
more than in the first quarter (table 1).

The growth of real gross domestic purchases
slowed, to 1.5 percent in the second quarter from
2.4 percent in the first. (Unlike Gpp, gross do-
mestic purchases excludes exports, and includes
imports, of goods and services.) Final sales to
domestic purchasers increased 3.6 percent in the
second quarter after increasing 0.5 percent in the
first; inventory investment swung down sharply,
as business added much less to inventories than
in the first quarter (table 2). The step-up in final
sales mainly reflected a step-up in personal con-

1. Quarterly estimates in the Nipa's are expressed at seasanally adjusted
annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dallar,
estimates are expressed in 1987 dollars.

—

Looking Ahead... f

o Annual Revision of the National Income and Product Ac-

counts. Revised estimates for the period beginning with the
first quarter of 1990 are scheduled to be presented in the Au-
gust SUrVEY. The annual revisions are usually published in the
July Survey, but, as announced earlier this year, the sched-
ule has been delayed one month because of BEA’s move this
summer to a new location.

o Annual Revision of State Personal Income. Revised esti-
mates of State personal income for 1990—92 are scheduled to be
presented in the September Survey. The annual revisions are
usually published in the August Survey, but, as announced
earlier, the schedule has been delayed one month because of
BEA’S MOVe.

.|

sumption expenditures (PCE) and an upturn in
government purchases. In pcg, purchases of mo-
tor vehicles and parts accounted for more than
half of the step-up; in government purchases, na-
tional defense purchases slipped only slightly after
a record drop. In contrast to the strengthening
in pce and government purchases, nonresidential
investment increased at about the same—albeit
relatively robust—rate as in the first quarter, and
residential investment decreased after increasing
slightly.

The fixed-weighted price index for gross do-
mestic purchases increased 2.7 percent in the
second quarter after increasing 3.5 percent in
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the first. About half of the difference be-
tween the two increases was accounted for by
a first-quarter pay raise for Federal Government
employees. The fixed-weighted price index for

Table 1.—Real Gross Domestic Product by Major Type of Product

GDP increased 2.6 percent after increasing 4.3 per-

cent.

Motor vehicles—Motor vehicle output changed
little in the second quarter; an increase in car

[Seasonally adjusted annual rates]

Billions of 1987 doliars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
Il W4 | Il
19931 il v ] 1
Gross domestic product 5,019.5 413 571 9.1 19.6 34 4.7 0.7 1.6
Goods 2,019.4 29.5 444 16 72 6.2 9.3 3 14
Motor vehicles 202.5 -38 10.2 44 A -17 236 9.2 2
Other 1,816.9 333 342 -2.8 74 798 79 -6 1.6
Services 2,567.0 15.1 6.5 87 143 24 1.0 14 23
Structures 4331 -34 6.3 -13 -1.8 -3.1 6.0 -1.2 -1.6

NoTe—Dollar levels for most series are found in table 1.4 of the “Selected NIPA Tables.”
Output of motor vehicles is the sum of auto output and truck output {from tables 6.4 and 8.6).

Table 2.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers
[Seasonally adjusted annual rates]

Biliions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
i v [ I
1993:H i 1\ b 1
Gross domestic product 5,019.5 41.3 571 9.1 19.6 34 47 0.7 1.6
Less: Exports of goods and services 593.8 125 124 -4.1 9.6 92 89 -28 6.7
Plus: Imports of goods and services 663.6 21.3 87 17.2 9.1 14.8 57 1.2 57
Equals: Gross domestic purchases 5,089.3 50.1 53.4 30.3 19.2 4.1 4.4 24 15
Less: Change in business inventories 8.2 72 ~5.2 2371 -253
Equals: Final sales to domestic purchasers 5,081.2 42.9 58.6 6.6 44.6 35 48 5 3.6
Personal consumption expenditures 3,398.1 29.9 41.5 6.6 31.6 37 5.1 8 3.8
Nonresidential fixed investment 564.9 4.0 122 16.6 174 3.1 9.7 13.1 133
Residential investment 198.0 A 11.0 7 -5.0 2 25.1 1.4 -95
Government purchases 9201 8.8 -6.2 -17.2 5 3.8 -2.6 -7 2

NoOTE—Dollar levels are found in tabies 1.2 and 1.6 of the “Selected NIPA Tables.” Percent

changes are found in table 8.1.

[Seasonally adjusted annual rates)

Table 3.—Motor Vehicle Output, Sales, and inventories

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
fll v | I
1993:0 I} Y i ]

Output 2025 -3.8 10.2 44 0.1 -7.7 236 9.2 0.2
Cars 121.3 -2.8 -1.3 8 3.2 -89 -4.3 2.8 11.3
Trucks 81.2 -1.0 1.5 36 -3.1 -56 85.0 191 139

Final sales 208.1 5.2 127 7.9 20.5 -10.6 308 -152 51.4
Cars 1216 -29 35 -5.0 10.4 -97 130| -16.1 43.0
Trucks 86.5 -2.3 92 -29 10.1 -12.1 638 -138 64.3

Change in business inventories -5.6 1.6 -26 123] -204
Cars -3 2 -4.9 58 -72
Trucks -53 1.4 2.3 6.5 -13.2

NoTe.—Dollar levels for cars and trucks are found in tables 8.4 and 8.6, respectively, of the

“Selected NIPA Tables.”
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output was offset by a decrease in truck output
(table 3).

Sales of motor vehicles jumped, reflecting sub-
stantial increases in both car and truck sales.
About 50 percent of the second-quarter increase
was accounted for by consumers; business ac-
counted for about 35 percent of the increase, and
government accounted for about 15 percent.

Sales to consumers jumped 29.1 percent af-
ter decreasing 5.3 percent in the first quarter;
car sales accounted for two-thirds of the second-
quarter increase. The strength in sales to con-
sumers is surprising in light of recent sub-par
income growth and a relatively high unemploy-
ment rate. The Index of Consumer Sentiment

(prepared by the University of Michigan’s Sur-
vey Research Center) dropped sharply, to its
lowest level in three quarters. The strength in
sales to consumers is all the more surprising
because manufacturers’ sales-incentive programs
were modest in the second quarter.

Car inventories remained relatively high. De-
spite the jump in sales, the unit inventory-sales
ratio for new cars decreased only to 2.7; the tra-
ditional industry target is 2.4. Truck inventories
dropped sharply.

Prices

As noted, the fixed-weighted price index for gross
domestic purchases increased 2.7 percent in the

The advance Gpp estimate for the second quarter is
based on the following major source data, some of which
are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment. Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (2), and exports
and imports of machinery and equipment (2);

Restdential investment: Construction put in place (2)
and housing starts (3);

Change in business inventories. Manufacturing and
trade inventories (2) and unit auto and truck inventories

(3)%

Second-Quarter 1993 Advance GDP Estimate: Source Data and Assumptions

Net exports of goods and services: Merchandise exports
and merchandise imports (2);

Government purchases. Military outlays (3), other Fed-
eral outlays (2), State and local construction put in place
(2), and State and local employment (3);

Gpp prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

BEA made assumptions for the source data that were
not available. A table detailing these assumptions is
available on the Department of Commerce’s Economic
Bulletin Board or by request from BEA; it is summarized
in Table A.

Table A.—Summary of Major Data Assumptions for Advance Estimates, 1993:lI
[Billions of dollars, seasonally adjusted annual rate]

NIPA components and source data

1993

Jan. Feb. Mar. Apr. May June

Fixed investment:
Nonresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in place

1248 1256 127.8 127.2 1304 132.8

Producers’ durable equipment:
Manufacturers’ shipments of complete civilian aircraft less exports
Manuiacturers’ shipments of nondefense capital goods other than aircraft ....
Residential structures:
Value of new residential construction put in place:
1-unit structures

6.4 72 20.2 8.8 124 11.9
3129 3191 333.2 3205 324.6 3208

2-or-more-unit structures

132.4 1326 130.5 128.2 127.9 128.1
9.3 10.3 11.2 9.8 10.1 9.9

Change in business inventories, nonfarm:

Net exports:
Exports of merchandise:

Imports of merchandise:

Net merchandise trade (exporis less imports)

Change in inventories for manufacturing and trade (except nonmerchant wholesalers) for

industries other than motor vehicles and equipment in rade ...............cccccenrssessnrnnrens 16.5 18.5 329

U.S. exports of merchandise, excluding gold, balance-of-payments basis ........

U.S. imports of merchandise, excluding gold, balance-of-payments basis ........

317 317 10.4

................ 4337 432.1 453.4 4459 449.1 4842
................ 5432

5384 5925 583.9 565.5 560.8

-1095| -1063| -139.1| -1380| ~1164| -—1066

Government purchases:
State and local:
Structures:

975 102.3 103.7 106.5 104.1 104.0

Value of new construction put in place

July 1993 & 3
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second quarter after increasing 3.5 percent in the
first (table 4). The price index for gross do-
mestic purchases less food and energy increased
2.9 percent after increasing 3.8 percent (chart 2).
For both indexes, about half of the difference
between the first- and second-quarter increases
was attributable to the first-quarter pay raise
of 3.7 percent for Federal military and civilian
personnel.”

2. In the NipA's, an increase in government cmployee compensation
is treated as an increase in the price of employee services purchased by
government.

Table 4 —Fixed-Weighted Price Indexes: Change from
Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted index
numbers (1987 = 100)]

1992 1993

Gross domestic product ... 2.2 34 4.3 26

1.7 1.0 1.8 22
56| -26] -47 4.1

Less: Exports of goods and services
Plus: Imports of goods and services

Equals: Gross domestic purchases .............. 25| 29| 35| 27
Less: Change in business invemtories ... | ... USROS IR I
Equals: Final sales to domestic purchasers ... 25 29 3.5 27
Personal consumption expenditures ... 26 3.0 35 2.8
Food 2.1 24| 27| 24
6.8 1.5 16| -15
25 33 28 3.2
Nonresidential fixed investment ... 15 8 1.7 2.5
SHUCIUES ..o 2.1 34| 28| 46
Producers’ durable equipment . 1.1 -9 1.0 13
Besidential investment ..... . 39 44 44 43
Government PUIChases ...........coovivvurierereeeens 24 34| 44| 23
Addenda:
Merchandise impors ... 6.2 -4| -53 36
Petroleum and products .. 26.7| —12.7| -295| 148
Other merchandise ...... 4.3 1.1 -24 26

NOTE.—Percent changes in major aggregates are found in table 8.1 of the “Selected NIPA
Tables,” and levels of most index numbers are found in tabies 7.1 and 7.2

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter

Percent

£ Total Less Food and Energy

1890 1991 1992
Note—Percent change atannual rate from preceding quarter:
based on seasonally adjusted index numbers (1987=100).

U.S. Department of Commerce, Bureau of Economic Analysis

Prices of pcE increased 2.8 percent after in-
creasing 3.5 percent. A slight slowdown in food
prices largely reflected the prices of red meats
and of fresh fruits and vegetables. A downturn
in energy prices was more than accounted for
by gasoline and oil; other energy prices turned
up. A slowdown in “other” pce prices mainly
reflected downturns in clothing and shoes and in
transportation services.

Prices of nonresidential fixed investment in-
creased 2.5 percent after increasing 1.7 percent.
Prices of both nonresidential structures and pro-
ducers’ durable equipment increased more in
the second quarter than in the first. Within
structures, prices of utilities accelerated; prices
of mining exploration, shafts, and wells and
of “other” structures increased after small de-
creases. Within producers’ durable equipment,
prices of industrial equipment and of “other”
equipment accelerated; in contrast, prices of
information processing equipment decreased af-
ter no change, and prices of transportation
equipment decelerated.

Prices of residential investment increased 4.3
percent, about the same as in the first quarter.

Prices of government purchases increased 2.3
percent after increasing 4.4 percent. The slow-
down was due to the prices paid by the Federal
Government, which increased 1.7 percent after in-
creasing 7.6 percent, and reflected the pay raise.
Prices paid by State and local governments in-
creased 2.8 percent after increasing 1.8 percent;
the step-up mainly reflected an upturn in the
prices of structures.

The price index for cpp, which measures the
prices paid for goods and services produced in
the United States, increased 2.6 percent after in-
creasing 4.3 percent. This index, unlike that for
gross domestic purchases, includes prices of ex-
ports and excludes prices of imports. Prices of
exports increased a little more than in the first
quarter. Prices of imports turned up, reflect-
ing a sharp upturn in petroleum and products
and more modest upturns in all other ma-
jor end-use categories except industrial supplies
and materials (which decreased after a small
increase).

Personal income

Real disposable personal income (pp1) increased
1.3 percent in the second quarter after increas-
ing 2.7 percent in the first (chart 3). The
deceleration was more than accounted for by a
slowdown in current-dollar pr1, which increased
3.8 percent after increasing 5.8 percent. The per-
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The estimates of wages and salaries will be revised sub-
stantially in the upcoming annual revision of the n1pa’s,
For information, see the note on page 28.

sonal saving rate fell 0.6 percentage point to 4.3
percent, reflecting a larger increase in current-
dollar personal outlays~—mainly pce—than in
current-dollar ppL

Personal income increased $51.0 billion after
increasing $76.7 billion (table 5). Proprietors’ in-
come and transfer payments were responsible for
most of the deceleration, but nearly all of the
components of personal income contributed.

Wage and salary disbursements increased $29.0
billion after increasing $35.9 billion. Govern-
ment wages and salaries increased considerably
less than in the first quarter, when the Federal pay
raise became effective and retirement incentive
payments to U.S. Postal Service employees were

Selected Personal Income and
Saving Measures
Billions $

120

CHANGE [N PERSONAL INCOME

Percent

10
GHANGE IN REAL DPI
5 . .

o I-.ui..-l|l-_lll.

-5
-10 |
Percent
10
PERSONAL SAVING RATE
5
2]
1990 1991 1992 1993
Based on Seasonally Adjusted Annual Rates

Note—Changes are from preceding quarter.
U.S. Dep of G , Bureau of E ic Analysis

made. Wages and salaries in private industries
increased slightly less than in the first quarter.

Farm proprietors’ income decreased $4.5 bil-
lion after increasing $4.8 billion. The downswing
was more than accounted for by Federal farm
subsidy payments; subsidies decreased $6.6 bil-
lion after increasing $6.6 billion. Excluding
subsidies, farm proprietors’ income increased af-
ter decreasing; the increase reflected higher crop

July 1993 D 5

Table 5.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates)

Level Change from preceding
quarter
199311 1992 1993
il v ! i
Wage and salary disbursements ... 3,0348] 222| 464| 359| 290
ommodity-producing industries ....... 7602y -7 82 38| 58
Manufacturing .........ccooevncriinnns 579.3 8 7.3 37 2.8
Other oo 180.9| -15 9 1 3.0
Distributive industries 691.0 48 8.1 9.2 6.0
Service industries . 1003.3|1 15.2| 24.81 143| 151
Government .. 580.3 29 53 86 2.1
Other tabor income ... 3208| 43 43] 43 43
Proprietors’ income with IVA and CCAg) 4427 10| 3101 135 8
Farm ... 484 -70f 166| 48] —45
INOMFAIM oot e s s e 3944 60| 145| 86 5.4
Rental income of persons with CCAdj 2461 3.1 72) 41 6.9
Personal dividend iNCOME .........c..ccoeeemconcranrinnicns 150.7 44 4.8 4.1 8
Personal interest income 6549 ~120{ -54| ~14| -15
Transfer payments 10 PEISONS .........coccveireeeerrecnunmniseerieeins 92201 144| 139] 219 121
Less: Personal contributions for social inSurance .........c...c.oevenerenes 261.9 22 33 56 1.5
Personal iNCOME ........o.ooooee e et ee e 5288.6| 33.1| 989| 76.7| 51.0
Less: Personal tax and nontax DayMeNtS .........coocvcecnmeenreevererensnnnnns 664.2| 11.7] 148| 124 8.2
Equals: Disposable personal inCome. ... 46245| 14| 841| 644 428
Less: Personal outlays ..., 442471 50.4) 870) 41.9] 8659
Equals: Personal SAVING ...........ccoccurinrrieioereennsceereennssessensesennsss 199.8] -29.0) -2.9; 225| -231
Addenda: Special factors in personal income:
In wages and safaries:
Federal Government and Postal Service pay adjustments 1.0 64| -23
Work interruptions due to hurricanes 1.6 0 0
In farm proprietors’ income:
Agricultural subsidy payments ... -5.2 75 6.6( —6.6
Uninsured losses to residential and business property as well a
Crop 105s€s due 10 NUIMICANES .....oevvevnrcrierivresreenssrnssenesscerissennse | ovirsiennes -3.0 24 .6 0
In nonfarm proprietors' income:
Uninsured losses to business property due to hurricanes . -7 NAT) 0
In rental income of persons with CCAdj:
Uninsured losses to residential property from March East Coast
SIOMM et esrecen et et nrtsnss s sincnsansasens. | onsrinneses | srevsenes -2.3 22
Uninsured losses to residential and business property due fo
RUITICANES .vev. v —4.1 38 5| -4
In transfer payments 1o persons:
Social security retroactive payments 0 1.1 =11 0
Cost-ot-living increases in Federal transfer payments . 0 0 108 0
Emergency Unemployment Compensation payments .. -1.7 5 -3 -8
Earned income credit payments ... 0 0 12 0
Japanese-American World War 1l internee payments . 0 20( -20{ 0
In personal contributions for social insurance:
Social security rate and base changes and increase in premium for
supplementary medical INSUTANCE ... cccovenvemerimecrecrersnrneenens 0 0 31 0

NOTE.—Most doliar levels are found in table 2.1 of the “Selected NIPA Tables.”
IVA Inventory valuation adjusiment
CCAdj Capital consumption adjustment
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and livestock prices received by farmers and lower
input prices paid by farmers.

Nonfarm proprietors’ income increased $5.4
billion after increasing $8.6 billion. The de-
celeration primarily reflected a slowdown in
single-family construction, the part of the con-
struction industry in which proprietorships and
partnerships are concentrated.

Rental income of persons increased $6.9 billion
after increasing $4.1 billion. In the first quar-
ter, a storm on the East Coast in March resulted
in uninsured losses of nonfarm residential prop-
erty that reduced rental income $2.3 billion (such
losses are treated as expenses in the calculation
of rental income).

Personal interest income decreased for the
sixth consecutive quarter. The decreases largely
reflected decreases in interest rates.

Transfer payments increased $12.1 billion after
increasing $21.9 billion. The first-quarter in-
crease was boosted $10.8 billion by cost-of-living
adjustments to benefits under social security
and several other Federal retirement and income
support programs.

Personal contributions for social insurance,
which are subtracted in the calculation of per-
sonal income, increased $1.5 billion after in-
creasing $5.6 billion. The first-quarter increase
was boosted $3.1 billion by several changes
in the social security program and in the
medicare and supplementary medical insurance
programs.

Personal tax and nontax payments increased
$8.2 billion after increasing $12.4 billion. The
first-quarter increase partly reflected the effects of
several changes in the Federal income tax law. [l
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue: Second quarter 1993, advance.
The selected set of national income and product accounts (N1PA) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (GDp) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230 or
call (202) 606—5304.
The full set of Nipa tables is published in the Survey oF CURRENT BUSINESs as part of the annual Nipa
revision. This year, the revision, which will cover the period beginning with the first quarter of 1990, will be
published in the August SURVEY; most tables will appear in that issue.
Tables containing the estimates for 1929—88 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. These tables are also available, most
beginning with 1929, on diskettes or magnetic tape. For more information on the presentation of the estimates,

see “A Look at How BEA Presents the N1PA

> »

s” in the February 1993 SURVEY.

Note—This section of the SUrVEY is prepared by the National Income and Wealth Division and the
Government Division.

Norte 10 Uskers: The incorporation of recently available source data into the wages and salaries component of the State
personal income estimates resulted in substantial revisions. When these source data are incorporated as part of the upcoming
annual revision of NIPA’s, the NIPa estimates of wages and salaries will also be revised substantially. For more information,
see the note on page 28 of this issue.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| I il v | il ! i I v | 1
Gross domestic Gross domestic
product ... 5,677.5| 5,950.7; 5,840.2| 5,902.2) 5,978.5| 6,081.8 6,145.8] 6,206.9 product ..o 4,821.0| 4,922.6] 4,873.7| 4,892.4 4,933.7| 4,990.8 4,999.9| 5,019.5
Personal consumption Personal consumption
expenditures ... 3,887.7| 4,095.8 4,022.8} 4,057.1] 4,108.7| 4,194.8| 4,234.7| 4,301.0 expenditures 3,240.8( 3,314.0] 3,289.3| 3,288.5| 3,318.4| 3,359.9j 3,366.5| 3,398.1
Durable goods .. .| 446.1| 480.4] 469.4| 470.6] 482.5| 499.1| 498.8| 519.3 Durable goods 41471 439.1] 4323 430.0| 439.8] 454.4| 453.5| 468.8
Nondurable goods . | 1,251.5] 1,290.7} 1,274.1] 1,277.5] 1,292.8] 1,318.6] 1,320.8| 1,329.7 Nondurable goods 1,042.4( 1,054.11 1,049.6] 1,045.6] 1,052.0 1,069.4] 1,062.2] 1,068.6
Services 2,190.1{2,324.71 2,279.31 2,309.04 2,333.3} 2,377.1({ 2,415.11 2,452.0 SEIVICES iovevrerreenmriarrrians 1,783.7 1,820.7] 1,807.3} 1,812.9( 1,826.6] 1,836.2] 1,850.8/ 1,860.7
Gross private domestic Gross private domestic
investment .............ccoooe.... 72111 770.4] 722.4| 77321 781.6] 804.3] 844.0 831.3 investment .........oooeerrer 661.1] 712.6| 668.9| 7136| 7249 743.1| 784.0f 771.1
Fixed investment 731.3| 766.0] 738.2] 765.1f 766.6] 794.0f 809.0| 825.0 Fixed investment 670.4) 707.6] 681.4{ 7059] 710.0] 7333| 750.5| 763.0
Nonresidential 541.1| 548.2] 531.0] 550.3] 549.6| 562.1f 573.8] 593.1 Nonresidential .. 500.2] 515.0| 4958y 514.7] 518.7| 530.9| 547.5| 5649
Structures ..... v | 1801 1684 1701 170.3| 166.1| 167.0] 168.0f 171.9 Structures ... e | 157.6] 146.8] 1494 1491} 144.7| 144.0| 144.0| 1457
Producers’ durabie Producers’ durable
equipment ... 360.9] 3799 360.8| 380.0] 383.5| 395.1| 405.8) 421.3 equipment ... 3426 3682 346.4| 365.6| 374.0| 386.9| 403.5| 4192
Residential 190.3) 217.7| 207.2| 2148] 217.0] 2319 2352| 231.9 Residentiat 170.2| 192.6) 1856 191.2| 191.3] 202.3; 203.0{ 198.0
Change in business Change in business
inventories ... -10.2 44 -158 8.1l 150} 10.3] 349 6.3 inventories .. -9.3 50] -126 7.8 150 98] 335 8.2
-10.3 22| -133 6.4 9.7 6.2 326 8.6 Nonfarm .. -96 2.6 -10.7 6.0 96 56{ 305 9.0
0 22 -24 1.7 53 41 23] -23 Farm 3 24{ -19 1.8 53 4.2 3.0 -8
Net exports of goods and Net exports of goods and
services ... e | ~21.8] -304] -8.1| -37.1] -36.0y -40.5| -49.4| -49.9 services ...... -21.8| -418 -21.5| -439] -527| -49.0| -70.3| -68.9
Exports . 598.21 636.3} 628.1| 6254] 639.0] 652.7) 649.4| 662.1 Exports ... 5394 5732| 565.4| 563.4| 5759] 588.3] 584.2] 593.8
Imports . 62001 666.7 636.2| 662.5] 675.0{ 6932 698.9f 712.0 Imports 561.2| 6150f 586.8; 607.3] 628.6| 637.3| 654.5| 6636
Government purchases ........ 1,090.5( 1,114.9{ 1,103.1| 1,109.1] 1,124.2 1,123.3{ 1,116.6| 1,124.4 Government purchases ....... 941.0) 937.8] 937.0( 934.2] 943.0] 936.8] 919.6( 920.1
Federal 44731 4491} 4450| 444.8] 4552 451.6] 441.1| 4406 Federal 388.3] 3756 3753 37271 379.5] 375.0] 357.0| 354.3
- National defense 3238} 3158{ 3136 311.7) 319.6| 3182 3042 305.0 National defense . 282.8] 265.0] 265.8| 262.1| 267.4| 265.0] 245.9| 2450
Nondefense . 123.6] 1334] 1314 1331| 1357 133.4] 136.9| 1356 Nondefense ..... 105.5] 110.6] 109.7] 110.6| 1121 109.9 111.1| 109.3
State and local 643.2( 665.8| 658.0| 664.3] 669.0[ 671.7] 6754| 683.8 State and local ... 552.7| 562.2] 561.8] 561.5] 563.5] 561.9] 562.6] 565.8

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

NOTE. —Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Bilfions of dollars}

Table 1.4—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars}

1992

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 1992 1993 1991 | 1992 1992 1993
| I} it \% | I | 1 i v | Ll
Gross domestic i Gross domestic
product .................... 5,677.5| 5,950.7) 5,840.2] 5,902.2| 5,978.5 6,081.8{ 6,145.8| 6,206.9 product ...........cccen. 4,821.01 4,922.61 4,873.7 4,892.4/ 4,933.7| 4,990.8 4,999.9 5,019.5
Final sales of domestic Final sales of domestic
PrOGUEE .eeoeeerrrveerrarreces 5,687.7 5,946.3} 5,855.9{ 5,894.1} 5,963.5] 6,071.5]6,110.8; 6,200.5 PrOAUCt «.cevoeoeer e 4,830.3) 4,917.6 4,886.3| 4,884.6] 4,918.7] 4,981.0} 4,966.3| 5,011.3
Change in business Change in business
IVENtOries ..o.vvvrereunenee -10.2 44| 158 8.1 150; 10.3] 349 6.3 IVERIONES ..ovovveeeeerenraes -9.3 50] -126 78 150 98f 335 8.2
2,182.5|2,264.7| 2,217.8( 2,241.3| 2,273.4] 2,326.4} 2,344.1| 2,357.0 1,911.2| 1,959.4| 1,924.01 1,936.7] 1,966.2 2,010.6| 2,012.2] 2,019.4
Final sales ... 2,192.71 2,260.3} 2,233.6 2,233.2 2,258.4] 2,316.1( 2,309.2| 2,350.7 Final sales .. 1,920.5] 1,954.4)| 1,936.6] 1,929.0] 1.951.3{2,000.7| 1,978.71 2,011.3
Change in business Change in business
inventories -10.2 44| -158 8.1] 150/ 103] 349 6.3 inventories -9.3 50| ~126 78] 150 98| 335 82
Durable goods .. 8884 9404 904.3[ 941.8[ 9465 969.0) 986.6(1.002.6 Durable goods 834.1] 876.21 842.4{ 874.2] 883.6] 904.8] 921.6{ 932.0
Final sales ... 907.6| 9439| 923.6| 932.3| 943.8] 9758 968.8|1,008.2 Final sales 851.6) 879.2) 859.6] 865.7| 880.2§ 911.1] 9051 9362
Change in business Change in business
inventories ... -19.2F -35] -193 95 271 -69| 178 -58 inventories ...t -1751 -28| -173 8.6 33| -63; 165 -42
Nondurable goods 1,294.11 1,324.3} 1,313.5] 1,299.5/ 1,326.9( 1,357.4] 1,357.5)| 1,354.4 Nondurable goods ... 1,077.1]1,083.2| 1,081.7| 1,062.5} 1,082.7] 1,105.8] 1,090.6{ 1,087.4
Final sales 1,285.1)1,316.4) 1,310.0] 1,300.8| 1,314.6f 1,340.3} 1,340.4| 1,342.5 Final sales e | 1,069.0 1,075.211,077.0 1,063.3] 1,071.1] 1,089.7] 1,073.6] 1.075.1
Change in business Change in business
INVENtomies ...ovoveeeeee 9.0 79 35| 14| 123 172] 172 19 iNVentories ........c........ 82 7.9 47 -8{ 116/ 16.1 17.0, 123
Services' 3,030.2{ 3,197.1] 3,142.2] 3,173.4 3,217.8) 3,255.1| 3,299.4 3,343.5 Services' ... . 12,497.6]2,531.0]2,520.1] 2,522.4| 2,537.5] 2,544.0| 2,552.7] 2,567.0
Structures 464.7| 488.8| 480.1| 487.6] 487.3| 500.3| 502.3] 506.3 Structures ... 41221 43221 4295 4333 4299 436.2| 434.9] 4331

1. Exports and imports of certain goods. primarily military equipment purchased and sold by the Federal

Government, are included in services.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

t. Exports and imports of certain goods. primarily military equipment purchased and sold by the Federal

Government, are included in services.

NOTE —Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Doliars

{Billions of 1987 dollars}

Gross domestic product

Less: Exports of goods and
services
Plus: imports of goods and
services

Equals: Gross domestic
purchases’

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers®

56775

598.2
620.0

5,609.3
-10.2

5,708.5

5,950.7

636.3
666.7,

5,981.1
44

§,976.7

5,840.2

628.1
636.2

5,848.3
-15.8

5,864.1

5,902.2

625.4
662.5

5,939.4
8.1

5,931.3

5978.5

639.0
675.0

6,014.5
15.0

§,999.5

6,081.8

652.7
693.2

6,122.3
10.3

6,112.0

6,145.8

649.4
698.9

6,195.2
349

6,160.3

6,206.9

662.1
7120

6,256.8
6.3

6,250.4

Gross domestic product

Less: Exports of goods and
SEIVICES ..oveoeceercermrcvrermvenrones

Plus: Imports of goods and
services

Equals: Gross domestic
purchases'

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers-

4,821.0

5394
561.2

4,842.8
-93

4,852.1

49226

5732
615.0

4,964.4
5.0

4,959.4

48737

565.4
586.8

4,895.2
—-12.6]

4,907.7

4,892.4

563.4
607.3

4,936.3
78

4,928.5

4,933.7

575.9
628.6

4,986.4
15.0

4971.4

4,990.8

588.3
6373

5,039.8
9.8

5,030.0

4,999.9

584.2
654.5

5,070.1
335

5,036.6

5,019.5

593.8
663.6

5,089.3
8.2

5,081.2

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product ...

Business

Households and institutions

Private households
Nonprofit institutions ..

General government

Federal
State and local .

Addendum:
Gross domestic business
product less housing

5,677.5
4,803.8

47028
4,229.8
473.0
791
219

246.1

9.2
2369
627.6

192.0
4356

4,326.3

5,950.7
56,0334

4916.4
44154
500.9
82.9
34.1

263.4

97
253.7
654.0

192.0
454.9

5,840.2
4,937.4

4,826.9
4,341.1
485.8
816
29.0

2583

9.4
2489

644.4

198.2
446.2

5,902.2
4,988.6

4.877.6
4,386.9
490.7
80.1
309

261.5

9.6
2519

652.2

198.7
4535

5,978.5
5,057.5

4,940.0
44132
526.8
825
35.1

264.8

9.7
255.1

656.2

199.0
457.2

6,081.8
5,149.9

5,020.9
4,520.6
5004
87.3
4.7

268.9

9.9
259.0
663.0

200.2
462.8

6,145.8
5,198.2

5,069.2
4,557.7
5115
856
43.4

273.2

10.1
2631

674.4

206.6
467.8

6,206.9
5,250.0

51183
4,604.9
5133
88.3
43.4

2774

10.2
267.1

679.5

206.5
473.0

Gross domestic
product ...

Business ..................

Nonfarm
Nonfarm less housing ...
Housing ...

Farm ...........

Statistical discrepancy

Households and institutions

Private households ..
Nonprofit institutions

General government

Federal .................
State and iocal ...

Addendum:
Gross domestic business
product less housing ......

4,821.0
4,103.9

40158
3,621.0
3049
69.4
18.7

2024

8.2
1942

5147

157.1
357.5

3,705.2

4,922.6
4,2029

4,100.3
3,700.9
399.4
74.1
285

208.0

8.4
199.7
511.7

151.5
360.2

4,873.7
4,156.8

4,058.8
3,661.1
3976
736
24.4

206.7

83
198.4

5163

152.5)
357.7

4,892.4
41744

4,076.1
3,677.0
399.1
725
25.9

206.7

8.4
198.3
511.3

151.8
359.5

4,933.7
4,212.5

4,109.2
3,709.1
400.1
74.0
29.2

208.8

8.4
200.5

§12.3

151.1
361.2

4,990.8
4,268.0

4157.2
3.756.4
4008
76.3
345

209.8

8.4
201.4

513.0

150.6
362.4

4,999.9
4,276.0

4,166.7
3,763.8
402.9
736
357

2109

8.5
2024

513.0

149.5
363.5

5,019.5
42917

4,184.4
3,779.9
404.5
71.8
355

2142

8.6
205.5

513.6

148.6
365.0
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

[Billions of doltars]

July 1993 ® 9

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Dollars

[Biltions of 1987 dolfars]

Seasonally adjusted at annual rates Seasonally adjusted at annuai rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| ] ] v [ il | I il v | i
Gross domestic product ...... 5,677.5] 5,950.7] 5,640.2| 5,902.2 5,978.5| 6,081.8| 6,145.8] 6,206.9 Gross domestic product ...... 4,821.0] 4,922.6) 4,873.7; 4,892.4) 4,933.7 4,990.8| 4,999.9; 5,019.5
Plus; Beceipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
WOMY cooorernecreniannrnninnns 143.5] 128.8] 132.9] 131.3] 1288 122.3] 126.5)........ WONAY oooneecrncriereciessecssenns 120.8] 105.4| 109.7] 107.6] 105.0f 99.2] 1016|.......
Less: Payments of factor Less: Payments of factor
income to the rest of the income to the rest of the
world? ... 126.01 117.6] 113.3] 1243 1153; 117.3] 117.4] ... world? ... 1054| 952 9271 1010 93.0] 941 930...
Equals: Gross national Equals: Gross national
Product ............ovveeecceinnns 5,694.9| 5,961.9| 5,859.8 5,900.3] 5,992.0{ 6,086.8 6,155.1| ............ Product .........cooerrnereeenninns 4,836.4| 4,932.8| 4,890.7] 4,899.1| 4,945.6 4,995.9| 5,008.5] ............
Less: Consumption of fixed Less: Consumption of fixed
ital ........ rnsensnanensessnsnerans 626.1] 653.4] 631.4] 638.2] 697.7) 646.5] 6612] 661.7 [o:To 117 OO 569.3] 591.3] 576.4] 578.0] 628.3] 5825 592.8| 590.6
G mplion Equals: Net national product | 4,267.2| 4,341.5( 4,314.3] 4,321.1} 4317.3] 4,413.3] a,415.7] ...
allowances ........ 5742] 619.3] 598.0) 608.9] 642.8] 627.7] 640.0f 645.7 Less: Indirect business tax
Less: Capital and nontax liability plus
consumption business transfer payments
adjustment ........ -51.9] -34.1} -33.5] -29.3] -54.8) -18.8] -21.2] -159 less subsidies plus current
Equals: Net national product | 5,068.8| 5,308.5( 5,228.3| 5,271.1 5,204.3) 5,440.2] 5,494.0 surplus of government
) PR TR HEEEE ST T TETEE S PR enterprises ... 39161 401.0] 396.3] 399.5] 402.5| 405.6] 407.9] 410.7
Less: Indirect business tax Statistica 18.7] 285] 244 259 292 345 X
and nonaX Dty ... | 4752) S042| 4938 4978) 064 51901 520 332 gquais: National income ... |3,856.9]3912:1)3,893.6(3,05.8| 38856 30732
Payments ... 281 297 294 208 299 299 297 304  Addenda:
Stalistical discrepancy | 21.9) 341} 20.0{ 308 351| 41.7) 434f.... Net domestic product ....... 4,251.7(4,331.314,297.3| 4,314.4| 4,305.4| 4,408.2
Plus: Subsidies less current Domestic income ...... . 13,841.5/ 3,901.9] 3,876.6{ 3,889.1{ 3,873.6} 3,968.1
surplus' of government Gross national income ... 4,817.8] 4,904.3| 4,866.3| 4,873.21 4,916.4| 4,961.3
ENLEIPMISES oovnurervvesnsimririsenne 5 29 32 36 -34 82] 163 56 O e o Tea e by UB et o e aidonds T samis o Tore
. 9. 1 il of foreign
Equals: National income ... |4,544.2| 4,743.4| 4,679.4] 4,716.5] 4,719.6] 4,858.0| 4.914.2| . ... alficios o US, copprations, o o MR, A CGants anc TRIGRIRT samings 1 BEg
Less: Corporate profits with 2. Consists largely ot payments to foreign residents of interest and dividends and reinvested earnings of U.S.
inventory valuation and affiliates of foreign corporations.
cgmal bl 6.3| 3938 364.0| 386.4| 374.1| 4285 4242 —C G N 1 Prod c
adjustments ........ 346.3( 3938 01 388, 4.1 5) 424.2) . Table 1.11.—Command-Basis Gross National Product in Constant
Net interest 4495 4152} 430.0| 420.0| 407.3| 403.6] 402.0|. Doll
Contributions ollars
social insurance ... | 528.8] 553.5| 546.2] 550.8| 554.4| 562.5| 5724| 5756 [Billions of 1987 dollars]
Wadqe accruals less
isbursements ........ -1} -1.5 0 0 0 6.0 -6.0 0
Plus: Pe';sonal irlmtquzt indoome 700.6] 6702 6848 6752 6632| 6578 6564| 654.9  Gross national product ....... 4,836.4} 4,932.81 4,890.7| 4,899.1| 4,945.6) 4,995.9] 5,008.5| ............
ersonal dividen:
INCOME e 1370 1393 1339| 1366 1410 1458 1499 1507  Less: Exports of goods and
Government transfer se:vices and receipts of
payments to factor income from the rest
PEISONS eovevvcrrnen 7483 8416 8186/ 8353 8493 863.0| 884.8] 896.7 of the world .......coveerevcrnenaae 660.2| 678.6| 675.0f 671.0] 680.9] 687.5] 685.8.........
Business transfer Plus: Command-basis exports
payments to of goods and services and
PEISONS ..ovoversnrn 208| 2450 241 244] 248] 249 251 253 receipts of factor income' .. | 662.7] 6929 689.9] 681.2 701.1] 699.4| 710.8|........
Is: income ... ,628.3)5,058.1) 4,080.5| 5,028.0| 5,062.0{ 5,160.9|5,237.6{ 5,286 Equals: Command-basis
i::::d: ersonal income ... |4828.3) 5,058.1/4,980.5) 5,028.9) 5,062.0) 5,160.9) 5,237.6) 5,886 =0 [0S national product ... | 4,838.9] 4.947.1| 4,905.6| 4,909.2| 4.965.8| 5,007.8{ 5,030.4] ...
Net domestic product 5,051.4| 5,297.2] 5,208.7( 5,264.1| 5,280.9 5,435.3| 5,484.6| 5,545.2  Addendum:
Domestic income ....... 4,526.7| 4.732.1| 4.659.8| 4.709.5| 4.706.1} 4,853.0) 4.904.8| .......... Terms of trade? ... 100.4| 102.1] 102.2| 101.5} 103.0] 101.7| 1036|.......
Gross national income ... 5,673.1/5.927.8) 5,830.8| 5,878.4 5,956.9) 6.045.1/ 6,117 .. 1. Exports of goods and services and receipts of factor income deflated by the implicit price deffator for
1. Consists largely of receipts by U.S. residents of interest and_ dividends and ted eamings of foreign  IMPOfts of goods and services and payments of factor income.

affiliates of U.S. comorations.
2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income Table 1.16.—Gross Domestic Product of Corporate Business in
[Billions of dollars) Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
| 0 m v | 0 1991 | 1992 1992 1993
|lulm||v ||u
National income ........... 4,544.2| 4,743.4| 4,679.4| 4,716.5/ 4,719.6( 4,858.0( 4,914.2( ..........
Compensation of employees | 3,380.8{ 3,525.2) 3,476.3| 3,506.3| 3,534.3 3,583.7| 3,628.4) 3,669.4 Billions of dollars
Wa(ges and salaries . 2.812.2]2,916.6] 2,677.6| 2,901.3/ 2,923.5| 2,963.9| 2,999.8| 3,034.8
overnment .. .| 5435| 's62.5] 554.6| 561.4| 564.3| 569.6| 5782 580.3 !
Other 2,268.7|2,354.1 2,323.0] 2,339.9( 2,359.1| 2,394.3{ 2,421.6| 2,454.5 Gross domestic W
roduct of corporate
Suppllemems to wages and s787l sossl se87l eosol st0sl ste8l 286l 63 uSiness .................. 3,352.2{ 3,493.3] 3,437.3| 3,471.4| 3,488.4| 3,576.3 3,597.0] ............
Eralover anriiions ™ 7] B0BS) 59B7) 60S.0] 6103 6198 B286) 6345 o cimption of fixed capital . | 383.0| 3048| 38| 3012| 4072] 2047 4000| 4033
for social insurance ... | 290.4| 3029/ 299.4| 301.5| 302.9| 307.6| 3120| 3137  Net domestic product .......... 2,969.2| 3,098.5] 3,051.2] 3,080.2] 3,081.1| 3,181.6/ 3,197.0] ............
Other labor income ........ 288.3] 3057 299.2 303.6] 3079 3122 316.5| 320.8 i i
) K . Indirect business tax and
Proprietors’ income with nontax liability plus
IVA and CCAdj 368.0( 404.5| 2936] 3984 307.4| 4284| 4ad1.9] 4427 business transfer
Farm . 358 395 401] 385 315 481 529] 484 payments less subsidies 3422 362.6] 3557 357.5[ 364.0| 373.1| 373.2] 380.3
Proprietors’ income with Domestic income 2,627.0{2,735.9] 2,695.5| 2,722.7| 2,717.2| 2,808.4{ 2,823.7| .....000..
IVA .. .| 434] 471| 475 458 397] 53] 60.0] 555 Compensation of
CCAqgj .. -16| -75| -74 -73| -82| -72[ -73} -1 emoloyees ............... 2,219.5| 2,290.2] 2,261.4| 2,277.8] 2,204.41 2,327.1] 2,352.7} 2,380.9
Nonfarm ........ 3322| 3649| 3536 350.9| 3659 3804 389.0| 3944 g{j?pelg nﬁggss?éarvilzsge.; 1,855.8| 1,913.5] 1,890.6] 1,903.1} 1,916.5) 1,943.9| 1,965.1| 1,989.5
Fioprilors’ income YB7H s9) W91 Bl 07 sy a2y 7 oo R SRS o | WOT| 3768\ G708 3747) 31| 3832 76| W14
et N ' ’ X : 1 ' Y orporate profits wit
CCAG . 138) 162) 1521 164 162) 175 179 180 VA and CCAG] ... 2708 3208| 3153| 327.4| 3000| 367.4] 3570
Rental income of persons Profits before tax ....... 268.2| 307.6] 297.4] 3159] 289.0f 328.3| 325.8f..
with CCAd] ....occcrrrrrrrns —104] 47| -45| 33| 64| 136 177] 246 groiﬂts taé( liabilty .. | 124.0 143.2 136.4 1‘714.; 12;.8 1;8.5 147.2] ..
. its after tax ... 1442] 167.4| 161.0] 171.7] 157.1] 179.8] 17886)..
Rental income of persons .. |  47.5| 685| 51.7| 600 90.3] 722 816| 852 iy
COAG) oo 57| -638| -562| -566| -83.9| -586| -63.9| -60.6 Dividends - 1283 1274) 1166 1223) 1269) 1438) 1520
Corporate profits with IVA profits . 159] 40.0] 444] 495 302 36.0] 26.5].......
and CCAj ..o 346.3] 3938) 384.0| 388.4| 3741| 4285 4242|..... 3.1 -;g 53.4 -13,3 —g; 31.[1) ;9.2 -lgg
Corporate profils with IVA .. | 337.68| 364.2| 360.7| 361.4| 344.4] 3004 Net interest . 12%7 1%6:0 118:9 1?715 1?333 113Io 11210

Profits before tax ............ 3347) 371.6| 366.1| 376.8| 354.1| 389.4
Profits tax liability ...... | 124.0] 140.2| 136.4) 144.1] 131.8| 1485
Profits after tax 210.7| 231.4| 2297] 2327 2222 241.0

Gross domestic
product of financial

Dividends f: 146.5| 149.3] 143.6| 1466 151.11 1559 corporate business .. | 278.4 291.6] 299.2( 29825| 276.8| 298.0] 311.0|.......
Undistributed profits 642} 821 86.2| 86.1 711] 85.0 :
A e 31| 74| 54| -155| -97] 1.0 G’gfgdﬂg't“gfs“"
CCAdj oo 8.4f 295] 233 270 297 381 nonfinancial
Net interest aa05| 4152 a300] a200| 4073 4036 corporate business .. | 3,073.8 3,201.7} 3,138.1 3,178.8| 3,211.6| 3,278.3| 3,286.0 ............
Addenda: ) | ’ ) ’ Consumption of fixed capital .. | 341.2] 3510 342.7] 3476| 363.3] 3505| 355.0| 357.3
Corp_oréte profits after tax Net domestic product ............. 2,732.6]2,850.712,795.4| 2,831.3| 2,848.3| 2,927.8| 2,931.0] .ccovecrne.
nlgl cl;/g} aﬂr:)(‘i" CwuotﬁdleA 2223| 2536 247.6] 244.3] 2423] 280.1| 277.0|.......... Indirect business tax and
a0 CAG) <o | 4588| 499.1] 49011 4889 498.4| 5189 5168|........ Rontax liabifty plus
e ooad | 758| 1003l 1000 977 12| 2| 1168 paymens less subsidies | 3108 3288 3226 3241 330.1| 338.4| 3384 3449
Consum;')tion of fixed a0l 2048l 3se1] 3012| 4072 Dogestic income e 2,421.8|2,521.9| 2,472.8) 2,507.1] 2,518.2| 2,589.5{ 2,592.6] ............
capital . . X : . . . ompensation of
Less: IVA .. 31| -74] -54| -155] -97 employees .......c..... 2,048.6] 2,106.1] 2,081.0§ 2,096.4| 2,109.5] 2,137.4 2,159.4| 2,182.3
Equals: Net 4556 506.5] 495.6( 504.3] 508.1 Wages and salaries ... | 1,711.3] 1,757.9] 1,738.0 1,749.7{ 1,760.2| 1,783.7{ 1,801.8[ 1,821.7
Supplements to wages
and salaries .......... 337.3] 3482 343.0{ 346.6 349.3| 353.8| 357.6] 360.6
Corporate profits with
IVA and CCAdj .......... 22991 283.0; 255.7| 276.2| 2785 321.5| 302.6].........
Profits before tax ....... 207.3] 250.9] 227.3] 254.5{ 248.6] 2729 cerenernen
Profits tax Hability .. 81.1] 989y 90.2] 100.8| 96.6] 108.0
Profits after tax ..... 126.2] 1520 137.1] 153.7] 1520 165.0
Dividends ........... 117.3] 117.7{ 107.1] 1134} 117.0] 1333
Undistributed
profits 8.8 343] 30.t1] 404| 350 317} 16.8.........

-74] 54 -1551 -97 10y -9.4( -16.6
39.5| 338 371 395 476] 502| 525
1329 136.0f 134.6] 130.3] 130.5| 1306(...........

Billions of 1987 dollars

Gross domestic
product of
nonfinancial
corporate business .. | 2,698.0 2,7680.9 2,737.6| 2,760.8 2,787.6 2,837.6{ 2,824.5| ............

Consumption of fixed capital .. | 309.5| 317.5{ 313.2| 3140 326.9{ 316.1| 319.4] 3199
Net domestic product .............. 2,388.5| 2,463.4| 2,424.3]| 2,446.9( 2,460.7{ 2,521.5{ 2,505.1] ............
Indirect business tax and
nontax fiability plus
business transfer
payments less subsidies | 249.0f 256.3| 252.6] 254.8| 257.4] 260.3| 262.0f 264.4
Domestic income ............... 2,139.6)2,207.1]2,171.8( 2,192.0{ 2,203.4| 2,261.2| 2,243.1] ............
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Table 2.1.—Personal Income and lts Disposition

[Billions of doliars]

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
! ] M v | 1l

Personal income .................. 4,828.3{ 5,058.1} 4,980.51 5,028.9 5,062.0| 5,160.9| 5,237.6} 5,288.6
Wage and salary

disbursements ............. 2,812.2} 2,918.1) 2,877.6| 2,901.3| 2,923.5( 2,969.9| 3,005.8{ 3,034.8

Commodity-producing

industries .. | 737.4] 7432| 7368 7431| 742.4| 750.6| 754.4| 7602

Manufacturing . 556.9] 565.7| 559.9| 564.7| 565.5( 572.8] 576.5 579.3

Distributive industries ..... 647.4| 666.8] 6609 6629 667.7 6758] 685.0| 691.0

Service industries ... 883.9] 945.5| 925.3] 933.9| 949.1| 973.9] 988.2{1,003.3

Government 543.6] 562.5| 554.6] 561.4f 564.3] 569.6| 578.2| 580.3
Other labor income .......... 2883 3057 299.2f 303.6] 307.9] 312.2| 3165 320.8
Proprietors’ income with

inventory valuation and

capital consumption

adjustments ... .| 368.0| 404.5| 393.6 398.4| 397.4| 4284} 441.9] 4427

Farm ... 358 39.5] 401 385| 315 481} 529 484

Nonfarm .. .. | 3322| 3649] 353.6| 359.9| 3659 3804 383.0| 3944
Rental income of persons

with capital

consumption

adjustment ................. | —104 471 -45 3.3 6.4 136 17.7] 246
Personal dividend income | 137.0] 139.3| 133.9| 136.6| 141.0| 1458 149.9] 150.7
Personal interest income 7006] 670.2| 6848 6752 663.2) 657.8 656.4) 654.9
Transfer payments to

persons .. e [ TTULA] 866.1( 842.7] 859.7] 874.1] 888.0[ 909.9| 922.0

Old-age, survxvors

disability, and health

insurance benefits ..... | 382.0| 414.1] 405.7| 412.1] 4171 421.6] 434.1| 436.9

Government

unemployment

insurance benefits ...... 275 402] 397 417 404] 391 364 364

Veterans benefits ........... 18.1 19.1 202] 187 185 188 19.7f 199

Government employees

retirement benefits ..... 101.3f 107.0] 106.4{ 106.4) 106.6( 108.6] 112.0f 113.0

Other transfer payments 242.1| 285.7f 270.7| 280.8| 291.5| 299.9; 307.7| 3158

Aid to families with

dependent children 2201 233] 230| 234 236 2334 236 243

Cther 220.2| 2624 247.7| 257.4| 267.9| 276.6{ 284.1| 2915
Less: Personal

contributions for social

INSUFANCE ......oovcronrieerne 238.4| 250.6] 246.8| 249.3| 251.5] 254.8| 260.4| 261.9
Less: Personal tax and
nomax payments .............. 618.7] 6273} 619.6| 617.1 628.8 643.6; 656.0| 664.2
Equals: Disposable personai
INCOME .oovve e 4,209.6 4,430.8{ 4,360.9| 4,411.8) 4,433.2( 4,517.3} 4,581.7 4,624.5
Less: Personal outlays ........ 4,009.9| 4,218.1} 4,146.3| 4,179.5| 4,229.9| 4,316.9{ 4,358.8( 4,424.7
Personal consumption

expenditures .. 3,887.7(4,095.8] 4,022.8] 4,057.1| 4,108.7( 4,194.81 4,234.7| 4,301.0
Imerestpmdbype 1125f 1121 1133] 1120 111.2[ 11177 113.0] 1134
Personal transfer pa?/ments

to rest of the world (net) 97 1037 102f 104] 100 104] 11.0] 106
Equals: Personal saving ...... 199.6( 212.6] 214.6] 232.3| 203.3[ 200.4| 222.9| 199.8
Addenda:
Disposable personal

income:

Total, billions of 1987

dollars ......coeeeerenrvennns 3,509.03,585.1| 3,565.7 3,576.0| 3,580.5| 3,618.2| 3,642.3| 3,653.7

Per capita:

Current dollars 16,658] 17,346| 17,143| 17,297{ 17,332} 17,610 17,818| 17,937

1987 dollars ... ... ] 13,886} 14,035| 14,017] 14,021] 13,998} 14,105 14,165| 14,172

Population (mid-period,

L0101y O 252.7| 2554 2544} 255.1| 255.8| 256.5| 257.1| 257.8
Personal saving as

percentage of disposable

personal inCome ............ 47 48 49 53 4.6 44 49 43

NOTE.~—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars]

Seasonally adjusted at annual rates
1991 | 1992 1992 1993
| i 1] Y | i
Personal consumption
expenditures . 3,887.7| 4,095.8] 4,022.8] 4,057.1) 4,108.7 4,194.8| 4,234.7 4,301.0
Durable goods .................... 446.1| 480.4| 469.4| 470.6| 482.5] 499.1] 498.8| 519.3
Motor vehicles and parts ... [ 185.4] 203.7] 198.9] 200.7| 201.7| 2136| 211.2[ 227.7
Furniture and household
equipment 170.4| 180.9] 176.3] 176.3| 182.4; 188.4] 183.8] 1927
Other ........... 90.2| 95.8| 94.1f 935 985 972 989 989
Nondurable goods ................ 1,251.5{ 1,290,7| 1,274.1( 1,277.5} 1,292.8 1,318.6| 1,320.8 1,329.7
Food 617.7) 630.9| 6279 623.2| 627.3] 6452 644.1| 649.1
Clothing and shoes . 209.0] 221.8] 216.5| 217.4| 224.3| 229.0{ 225.5| 2271
Gasoline and oil .. 105.5| 105.4] 102.8| 105.4( 107.7{ 105.8] 107.5| 104.9
Fuel oil and coal .. 1.7 128] 116 138 130 127 137 133
Other .. | 307.7] 319.8! 315.4| 317.7| 320.5] 3257 330.0| 3353
Services ... . 12,190.1| 2,324.7| 2,279.3| 2,309.0| 2,333.3| 2,377.1] 2,415.1| 2,452.0
Housing ... 574.0] 600.5] 590.9] 597.4{ 603.3] 610.3] 618.5] 625.8
Household operation 2237 227.9| 2235] 2279 2258| 2344y 2354] 2376
Electricity and gas ........ | 103.6] 104.7] 101.8] 1042 104.8] 107.9] 108.0{ 108.0
Other household
operation 120.1| 1233} 121.8( 123.6] 121.0f 126.5] 127.4| 1296
Transportation .. 1473 154.5| 152.6] 152.5| 153.1} 159.9] 164.9| 167.3
Medical care 580.2| 635.2| 614.8{ 629.0f 642.0] 6550 669.7| 6856
Other 664.9| 706.6] 697.5] 702.2f 709.1f 717.5| 726.6| 7356

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1987 dollars]

Personal consumption
expenditures

Durable goods ...........ccc.......

Motor vehicles and parts ....

Furniture and household
equipment ...

Other

Nondurable goods .

Food .. .
Clothmg and shoes .
Gasoline and ail .
Fuel ol and coal .
Other ...

Services ..

Housmg .
Household operatlon
Electricity and gas ...
Other household
operation .
Transportation
Medical care
Other ........

3,289.3
4323
181.5

3,288.5
430.0
180.2

3,240.8
414.7
171.0

3,314.0
439.1
1822

1744
76.5

1,049.6

518.9
184.1
85.7
10.2
250.7

1,807.3

481.2
201.6
92.9

108.7
120.3
449.6
554.6

174.4
75.4

1,045.6

5135
184.4
85.8
12.0
249.8

1,612.9

483.3
204.2
945

168.6
75.0

1,042.4

515.8
1813
852
9.7
250.5

1,783.7

478.2
204.7
952

109.6
121.2
438.8
540.7

179.6
774

1,054.1

518.4
188.3
85.5
10.9
251.0

1,820.7

4844
2045
94.3

109.7
1213
4537
550.5

110.3
122.0
4558
554.1

3,318.4
439.8
179.0

1815
79.3

1,052.0

5143
190.8
86.0
10.9
250.1

1,826.6

485.8
205.6
94.0

111.6
124.1
458.1
553.1

3,358.9
454.4
188.0

188.0
78.3

1,069.4

526.7
193.7
846
10.8
253.6

1,836.2

487.2
206.7
95.7

111.0
122.2
461.7
558.3

3,366.5
4535
184.9

189.9
78.8

1,062.2

5226
188.2
84.8
11.7]
254.9

1,850.8

489.2
208.2
96.2

1121
1229
466.6
563.8

3,398.1
468.8
196.5

194.1
78.1

1,068.6

523.9
190.8
84.9
11.3
257.7

1,860.7

490.9
207.0
94.4

112.6
125.0
471.3
566.5
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Table 3.2.—Federal Government Receipts and Expenditures

[Biltions of dollars]

Table 3.3.—State and Local Government Receipts and Expenditures

{Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
1 I ] v | 1} I 1] 1] v | il
Receipts ..........ccoovverern 1,122.2| 1,160.4| 1,143.3| 1,149.8| 1,155.4 1,193.1{1,213.6} ............ Receipts .........c.cccrvveerene 7779] 837.7{ 817.8| 834.0{ 840.0{ 859.2| 863.3|........
Personal tax and nontax Personal tax and nontax
receipts 4734 4741 468.4| 464.2| 4755] 4882 499.1| 5058 receipts 14541 153.2]- 151.1] 152.9] 153.3] 1555{ 156.9| 158.4
Income taxes 461.4| 461.7| 456.4] 4523] 462.9] 475.3| 486.1f 490.2 Income taxes 110.3} 1158 114.6] 1158| 115.7] 117.3] 118.1] 119.0
Estate and gift taxes . 1.0 112 109] 108 115 117 116} 141 Nonlaxes . 16.7] 179] 174] 1771 180] 183 186 19.0
Nontaxes ... 1.0 1.1 1.1 1.4 1.1 12 14 15 Other ... .| 184] 195] 191 194 196] 199 =202 204
Co:zp%rate' p&otits taxbacck;uals 1%3 1" gg 11%.% 1183 10% 1214 Corporate profits tax accruals 215 252| 242 258 236 27.0f 268.......
ederal Reserve banks ...... . 18. 19. 1901 17 173 ) .
Indirect business tax and
I dOIherb ........................ d ......... 81.7) 96.7] 929 993 905 1041 gorlnax accruals .. 39;'0 4227 41 ;.6 417'2 325'1 4325 ;3;)9 gg;g
ndirect business tax an ales taxes 189.0 200.8 197.3 198. 01.6 205. 07.1 X
nontax accruals . 782 815 792| 798 813] 858] 87.1 896 Property taxes 167.7| 180.5| 175.6| 178.9] 182.3] 185.1] 188.0] 1905
Excise 1a>ées . 4;(25 46.2 4?.0 4611 46.6] 471 492 423 er 4041 414 417) 404] 412 423] 409 415
ustoms duties .. 17. 18. 171 1797 187 206 216] 23. -~ .
Contributions for social
. Nontaxes f | 153 165 16.1 158] 160 181 16.3) 175 insurance s06| 6371 6270 e34] 40| 48l 654 661
ontributions for social Lo
insurance 468.2| 4897| 4835| 487.4| 4904 4977| soeol s095 Federal grants-in-aid 153.3) 173.0| 1651} 174.1] 1740| 178.7| 178.2| 184.2
Expenditures ... 1,332.7)1,458.4] 1,432.5(1,452.7) 1,459.8 1,486.6{ 1,485.6 1,485.6 Expenditures ... 7607| 823) 8012) 8163 8308 8408| 8532 8693
Pu;\?hases - 2473| 44910 4a50| aa48] 4552] 4516] 441.1] 4406 Puggzl;?nsatlonof .................. 643.2] 665.8| 658.0] 664.3] 669.0] 671.7f 6754| 683.8
—National defense 3238| 315.8f 3136 311.7] 319.6] 3182 304.2] 3050
Nondefense 1236 1334| 131.4| 1334] 1357] 1334 136.9| 1356 ofployees . A08] a3 fiezl geao gora ool aere aree
Transter payments (net) ......... 5219 623.3] 609.8| 619.5 622.6] 641.4| 643.3] 652.0
To persons | ss02| e0s0| s97.8| 6os9| 6106 176 6313 6357 Transfer payments to persons 198.0] 233.6| 220.8] 229.4] 238.7| 2455/ 253.5 261.0
To rest of the world (net) .. | -28.3] 153] 120 136 120] 2391 120] 163 Nelt interest p%id . _gg; .ggg _gg,z _gg? _ggg _ggg _é; :1; -ggg
Grants-in-aid to State and nierest pai . - - - - - - - - -
Less: Interest received by
local governments . 1533} 1730| 165.1] 1741) 1740 1787\ 1782 1842 QOVEINMENt ... 1124] 1103] 1108 1104] 1101] 1097 1095 1096
Net interest paid ... 186.9] 186.7| 186.8] 187.5] 187.8| 184.8( 182.6{ 179.0 e .
Interest paid 209| 2199] 2203 2219) 221.1| 21614 2141] 2107  Less: D""de"‘t’s received by osl 100l 97l 100l t0il 102l 104 10s
To persons and business | 1819 181.1] 1820{ 183.1| 1820 177.1] 175.1 1734 GOVEMMENT o - - - - - - - -
To rest of the world (net) 39.0] 389 382 389 391 392 390 373 Subsidies less current surplus
Less: Interest received by of govemment enterprises . | -22.6( -233| -—225 -232 -236 -239| -24.1f -243
government ... 340 332] 334) 345 333 316 34 318 SUBSIIES .v.ovoevrerrrreereerrres 4 4 4 4 4 4 4 4
i Less: Current surplus of
Subsidies less current surplus . h
of government enterprises . 31 262 257 289 202] 22| 404 299 government enterprises .. 23.0] 23.7] 229 236] 240 243] 245 247
SUDSIAIES ....ocovverrrierrenreenins 29.1] 306 309] 316 247f 353] 434| 358 Less: Wage accruals less
Less: Current surplus of ool ad sd el asl adl a0 ss disbursements . , 0 0 0 0 0 0 0 0
government enterprises .. . . . . . . 1 . Surplus or deficit (=),
Less: Wage accruals less national income and
CiSDUTSEMENtS ....coveevcscccnnns -1 0 0 0 0 0 0 0 product accounts ..... 174 155 6.6 177 92| 183 10.4|......
e RSB R B B
{ . A . . 0| -38. 3] p—
product accounts ..... -210.4| —298.0| —289.2( -302.9| —-304.4] —295.5{ ~272.1
Social insurance funds .. 50.4f 30.4] 285) 284] 301 345 320 325
Other ..... -260.6} —328.4{ -317.6] ~331.3( —334.5| -330.0{ -304.1{ ............
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Table 3.7B.—Government Purchases by Type
[Billions of dollars]
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" Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| 1 1] v | I ! 1l n V% | il
Government purchases |1,090.51,114.9{1,103.1}1,109.1} 1,124.2 1,123.3| 1,116.6| 1,124.4 Government purchases | 941.0] 937.8] 937.0| 934.2| 943.0{ 936.8| 919.6] 920.1
Federal ............cooovvcevecevenrvenenn. 447.3| 449.1] 4450| 444.8] 4552] 451.6) 4411 4406  Federal ... 388.3| 375.6| 375.3| 372.7| 379.5| 375.0f 357.0; 354.3
National defense 323.8] 3158 313.6] 311.7] 3196 3182 304.2] 305.0 National defense ... 282.8] 265.0 265.6] 262.1| 267.4 265.0| 245.9; 245.0
Durable goods . 84.1) 79.0| 795 767 801 79.8] 745 722 Durable goods ... 786 737{ 741 T715| 748 748] 681 650
Nondurable goods 1221 112 1031 124 117 105( 881 93 Nondurable goods 104 102 977 110[ 1034 97 79/ 88
SBIVICES ..cvvrrscrnrrnsrrvrerrns 2225 2199| 218.7] 2168| 222.0| 2222] 2159 2182 SEIVICES ..vvvveevcrmccrvinens 189.6] 176.3| 177.2] 1745 177.5] 176.0] 16571 167.0
Compensation of Compensation of
employees ... 1326] 1354| 1352| 1352| 1352| 135.8( 139.9] 1395 employees ... 108.6] 102.3] 103.5| 102.5{ 101.8f 101.3] 1002 99.2
Military . 88.6| 885 889] 884 882 884 908/ 901 Military ... 729 664] 678] 66.6] 659 654 644 634
Civilian 440 469 463| 46.8] 47.0] 474| 49.1] 494 Civilian ... 357] 39| 37 359 359 359 358 358
Other services .. 90.0 846] 834{ 816 868 864 759 787 Other services . 81.0] 740 737 720| 757 747 655 677
Structures 49 57 5.2 6.0 57 57 5.0 5.2 Structures 42 48 45 51 48 48 42 43
Nondefense 123.6] 133.4| 13141 133.1| 1357 133.4] 1369 135 G Nondefense 1055 110.6| 109.7] 110.6) 1121 109.9| 111.1[ 1093
Durable goods . . 6.8 76 72 74 8.0 79 8.6 Durable goods 6.8 8.1 7.5 78 8.4 86 9.2 8.0
Nondurable goods .......... 7.0 8.3 71 8.0 9.2 9.0 9.2 9 3 Nondurable goods 6.5 7.5 6.9 74 78 7.9 8.2 8.1
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... 4 S =7 -2 1.5 16 1.8 18 inventory change ... 7 5 -1 A 9 12 1.7 1.5
Other nondurables ..... 6.6 78 79 8.2 7.7 74 74 75 Other nondurables ..... 59 7.0 7.0 73 6.9 6.7 65 6.6
SEIVICES .ecovverrecrirerennens 1004 106.4] 106.2| 107.2] 106.6| 105.8{ 109.6] 109.3 SEIVICES ..co.cevvrrrerrerernne 839 853] 856] 86.3] 855 84.1) 854 849
Compensation of Compensation of
emplOYEeS .......oo... 594 63.7| 629 635 638 644] 667 67.0 employees ... 486 492 49.0| 49.3] 493] 493| 4837 493
Other services . 41.0] 428] 432] 437] 428; 4141 430 423 Other services 354 361 365 369{ 362 348] 361 356
Structures . 11.0] 109 104} t19] 108 9.6 96 Structures .. 8.2 9.7 9.7 92 104 94 8.3 8.2
State and local ... 665.8] 658.0| 664.3] 669.0) 671.7[ 6754 683.8  State and local .. 552.7| 5622 561.8| 561.5| 563.5| 561.9| 562.6| 565.8
Durable goods 370, 368 370 372 372 374 379 Durable goods 327] 328] 327| 327 328] 328] 327 328
Nondurable goods 585 573 58.7| 592 586 59.0 60.0 Nondurable goods 50.3] 50.6{ 505 506 507 508 507 507
Services 4772] 4704| 4757| 478.9] 483.7f 487.3] 4909 Services 391.3] 393.7) 391.6| 3929| 394.6| 3957| 396.9] 398.6
Compensation of Compensation of
employees .... 454.9] 446.2] 4535| 457.2| 462.8] 467.8| 473.0 employees 35751 360.2] 357.7| 359.5| 361.2| 362.4] 363.5] 365.0
Other services .. 2221 242} 222] 21.7y 209] 195 178 Other services . 338] 335/ 338 334) 334] 3331 334 335
Structures 931 935| 929 937 922 917} 950 Structures 783] 850( 869 852 854] 826] 823} 837
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars] [Biltions of 1987 dollars}
National defense [ National defense
purchases ............... 323.8] 315.8] 313.6| 311.7| 319.6 318.2 304.2] 305.0 purchases .............. 282.8{ 265.0| 265.6| 262.1] 267.4| 265.0| 2459 245.0
Durable goods ................. 841 790| 795 767 801 798| 745 722 Durable goods ...................... 786 737 741 715 748 746 681 650
Military equipment ... 781 732 735f 71.3] 740 7401 698 67.0 Military equipment ... 726| 675 679] 657] 682 681 629 592
Aircraft ..... 270 227 234| 227 224] 224 2071 214 Aircraft ... 249 202| 209 2077 2001 193] 175 179
Missiles 16.4| 162| 158] 157] 167 166| 155 132 Missiles 168 173| 166] 164] 177 185} 163 137
Ships ... 12.1 114 M2} 13| 114] 1161 1A 11.8 Ships ... 10.3 9.6 9.6 8.6 9.6 9.8 9.3 99
Vehicles ... 47 45 43 4.1 5.0 47 42 30 Vehicles ... 43 40 38 37 45 4.1 36 24
Eleciromc equipment 6.7, 6.5 6.5 6.2 6.9 6.6 6.6 5.8 Elecuonlc equipment 6.3 6.0 6.0 5.7 6.3 6.1 6.1 53
..................... 1.2 1.9 125 11.3 11.7] 121 1.8/ 118 (0,137 S 9.9 10.3 10.9 9.7 10.1 10.3 10.1 a9
Other durable goods 6.0 58 6.0 54 6.1 5.8 46 52 Other durable goods 6.0/ 6.3 6.3 58 6.6 64 53 5.8
Nondurable goods .. 122 1121 10.3] 121] 117 105 8.8 9.3 Nondurable goods . 104 102 97 110 103 9.7 7.9 8.8
Petroleum products 5.0 37 4.1 38 40 3.0 3.0 34 Petroleum products . 37 31 3.7 3.2 31 24 27 3.0
Ammunition ............... . 36 4.0 26 5.1 42 4.2 32 36 Ammunition ............. . 37 4.1 28 50 41 4.3 30 38
Other nondurable goods .... 3.5 3.4 36 32 35 33 2.6 23 Other nondurable goods ... 3.0 3.0 3.1 28 3.1 29 22 2.0
SEIVICES .....cervvverenirieereneens 22250 2199] 2187 216.8| 222.0{ 2222] 2159 2182  Services ... 189.6{ 176.3| 177.2| 1745 177.5| 176.0| 1657 167.0
Compensation of Compensation of
employees 1326] 1354| 135.2] 1352 1352{ 1358 139.9] 139.5 employees . 108.6] 1023 103.5] 1025] 101.8| 101.3] 100.2| 98.2
Military . 88.6| 885 889] 884| 882 884] 90.8f 90.1 Military 729] 66.4] 678 666 659 654 644 634
Civilian . 440 469| 46.3] 468 47.0| 4741 491 494 Civilian ..... 367 359 357 3591 359] 359] 358 358
Other services .. 90.0] 846] 834 816 868 864 759( 787 Other services ... 81.0| 7401 737} 720f 757 747 655 677
Contractual research and Contractual research and .
development .............. 256] 232 2200 228] 238/ 244] 215 195 development ............. 234 2071 199 203 21.1) 214, 188] 170
installation support! 23.1] 239 42| 230] 249] 234 214] 236 Installation support® . 203] 209 213] 202 216 203} 187 206
Weapons support® 1.2l 124] 15 120 125] 123( 105 115 Weapons support® ... 98| 102 98] 102{ 105 102 8.6 9.4
Personnel support® 130 11.9] 116f 116 122 123] 108 116 Personnel support* 10.3 9.0 838 8.9 9.1 9.1 8.1 8.7
Transportation of Transportation of
material 93 6.0 6.2 54 6.0 6.2 5.4 58 material 10.3 6.7 6.9 6.1 6.8 6.9 59 6.3
Travel of persons . 85 8.0 83 73 8.1 8.3 74 7.5 Travel of persons 75 71 74 6.7 73 72 6.0 6.2
Other -8 -5 -4 -4 -8 -5 -7 -7 Other -6 -4 -3 -3 -6 -4 -8 -6
Structures 4.9 5.7 5.2 6.0 5.7 57 5.0 5.2 Structures 4.2 48 45 5.1 4.8 48 4.2 43
Military facilities 25 34 31 37 34 36 30 33 Military facilities 23 3.0 28 32 30 32 26 28
Other 24 22 2.1 23 23 21 20 19 Other ... 19 1.8 1.7 1.9 1.8 16 16 15
1. Includes utilities, communications, rental payments, maintenance and-repair, and payments to contractors to 1. Includes utilities, rental pay ice and repair, and payments to contractors to

operate instaliations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.
3. Includes comp

of foreign p g. training, and education.

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Inciudes p

ion of foreign p

I, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National Income and Product

Accounts

[Billions of dollars]

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993

| Il ] v [ it | If 1] v | 1]
Receipts from rest of the world | 741.7[ 765.1| 761.0{ 756.7| 767.9| 775.0| 775.9] ......... Exports of goc:ds and services . 539.4] 573.2| 565.4| 563.4| 575.9| 588.3] 584.2( 593.8
Exports o goods and senvies .. 598.2| 636.3| 628.1| 625.4| 639.0} 652.7| 649.4 662.1 Merchandise' . P BV B Pyl B Beod BAr Bec
Merchandise! . 423.1| 444.8| 4373| 435.2| 446.7] 460.0| 451.2| 4613 uraste 4| 28471 276.11 278.4) 285.8) 298.5) 294.7) 304.
Durable . 282'0 298.7 293'2 292.8 298'3 310‘6 306.4 316.8 Nondurable 126.1} 132.9] 131.9{ 129.6] 134.6] 135.6] 132.0] 131.8
0| 298.7) 39.2) 29} 298,31 3106 9964/ 376, Services' 146.9| 155.6( 157.3( 155.41 155.5| 154.2| 1575| 157.8

Nondurable . 141.0| 146.1] 144.1| 142.4] 148.3| 149.4{ 144.8| 1445

Services! 175.1| 191.5] 190.8| 190.2| 192.4{ 192.7{ 198.3| 200.8 Receipts of factor income? ............... 120.8( 105.4| 109.7] 107.6] 105.0; 99.2| 101.6| ..........

Receipts of factor income? .........coven 143.5| 128.8| 132.9) 131.3| 128.8{ 122.3} 126.5] ......... Im&ortcsh ofdgoolds and services ... 52;2 g1ig 5&8}6.8 g;s 65328.6 gg;s (55245 263.(75

. N . erchandise 463. 14.3| 488.0 8| 526.4 A 1.01 561.
Cag't‘:t'eg’?:;f)’m”ed by the United ol ol ol ol of ol ol o Rur%ble f 206.7| 3342 316.3{ 327.0| 342.1| 3515| 363.6] 3688
""""""""""""""""""""" ondural e 166.8] 180.1| 171.8] 180.8| 184.3| 183.6] 187.3] 192.8

Payments to rest of the world ... | 741.7| 765.1| 761.0| 756.7] 767.9| 775.0| 7759......... Services! ........ 97.7| 100.7| 98.8| 99.5| 1022 102.2| 103.5{ 102.0
Imports of goods and services 620.0| 666.7| 636.2| 662.5 675.0| 693.2] 698.9| 712.0 Payments of factor income ... 105.4] 95.2| 92.7| 101.0( 93.0; 94.1] 93.0f......

Merchandise! 499.9( 544.1] 513.1( 537.0| 559.7| 566.8] 572.1| 584.4 - " — -

Durable .. 315.3| 345.8] 330.2| 339.1] 352.9 361.0] 369.9] 374.0 1. Exports anq xmport; of cgnam goods, primarily military equipment purchased and sold by the Federal
Nondurabie 184.6| 198.3| 182.9| 197.9] 206.7| 205.8| 202.1| 210.4 ~ Government, are included in services.

Services' 120:1 122:6 123:1 125:5 115:3 126:4 126:8 127:6 aﬁiﬁét;OZ?iﬁsslaégi); '::i or:sceipts by U.S. residents of interest and dividends and reinvested earnings of foreign
Payments of factor income> . 126.0| 117.6] 113.3| 1243} 115.3| 117.3] 117.1]......... 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transfer payments (nef) -133] 308[ 274| 293| 27.1| 392| 27| apq  Miates of foreign comoratons.

From persons (net) ... 971 103 10.2| 10.4{ 10.0{ 104} 11.0] 106

From government (net) -28.3] 153 12.0f 13.6] 120 239 12.0f 163

From business 53] 52| 53] 53] 51 501 46 5.2
Net foreign investment ..........c.orecceenene 9.0] —49.9| —-16.0} -59.4| —49.6] -74.7| -67.7| ..........

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category

[Billions of dollars)

Tabie 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars]

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials ..
Durable goods
Nondurable goods ...
Capital goods, except automotive .
Civilian aircraft, engines, and parts ...
8?r:nputers, peripherals, and parts ....
er

Automotive vehicles, engines, and parls
Consumer goods, except automotive
Durable goods .
Nondurable goo!
Other
Durable goods
Nondurable goods ...

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except
petroleum and products ...
Durable goods
Nondurable goods
Petroleum and products ...
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other
Automotive vehicles, engines, and parts
Gonsumer goods, except automotive
Durable goods
Nondurable goods ...
Other
Durable goods
Nondurable goods ...

Addenda:
Exports of agricultural products’
Exports of nonagricultural products ...
Imports of nonpetroleum products

4448

4373

40.2
104.2
36.1
68.1
176.4
426
27.4
106.4
429
47.9
249
23.0
25.6
12.8
128

513.1
26.8

80.9
39.6
413
41.5
1251
12.1
27.7
854
87.8
116.2
60.2
56.0
349
174
174}

4352
37.8

460.0,
422

451.2
41.2

4613

40.2
106.5

1739 183.3] 179.2

107.6 1154 1165{ 1205

433
3940
4716

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials .
Durable goods
Nondurable goods ..
Capital goods, except automotive .........
Civilian aircraft, engines, and parts
Computers, peripherals, and parts ..
Other
Automotive vehicles, engines, and paris
Consumer goods, except automotive
Durable goods ...
Nondurable goods ..
Other
Durable goods ...
Nondurable goods ..

Imports of merchandise ...

Foods, feeds, and beverages
Industrial supplies and materials, except
petroleum and products .
Durable goods
Nondurable goods ..
Petroleum and products .
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ..
Other
Durable goods
Nondurable goods ..

Addenda:
Exports of agricultural products!
Exports of nonagricultural products ...
Imports of nonpetroleum products .....

3925

31.3
95.5
32.4
63.1
163.7
308
40.6
922
36.3
40.9
216
19.2
248
12.4
124

463.5

417.6

408.1

35.1
97.5
31.7
65.8
173.1
355
441
93.5
384
413
216
19.7
228
11.4
114

488.0
249

714
34.7
36.7
46.7
1356
10.0
48.6
77.0
764
102.2
54.1
48.0
30.9
15.4
15.4

387
369.4
4413

1625

16.2

416
3924
483.0

426.7

36.7
94.2
307
635
185.3
276
55.6
102.1
45.0

231
2.2
211
10.5
10.5)

5§61.0
26.4

75.2
354
39.8
52.9
167.9

73.1
86.1
85.4
11

523
321
16.0
16.0

39.3
387.4
498.1

106
561.7
25.9

754

406
55.8
1744

777
87.7
853
1.5

53.9
33.4
16.7
16.7

38.9
397.1
505.9

1. Includes parts of line 2, 5, and line 13.

1.Includes parts of line 2, 5, and line 13.
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Table 5.1.—Gross Saving and Investment
[Billions of doltars]

Seasonally adjusted at annual rates
1991 | 1992 1992 1993
| i i v | 1

708.2| 686.3] 677.5[ 6829| 6969 687.9] 7328|.

901.5| 968.8] 950.1( 968.1( 992.1| 965.0/ 994.8|..
199.6] 2126| 214.6] 232.3| 203.3] 200.4| 2229 199.8

Gross saving ...

Gross private saving
Personal saving
Undistributed corporate

profits with inventory
valuation and capital
consumption adjustments 758| 1043] 1040 97.7] 912 1241} 116.8

Undistributed profits ....... 642| 821 862f 861 711 850] 855f..
Inventory valuation
adjustment .........cooe... 31| -74] -54| -155[ -97 10} -94| -166
Capital consumption
adjustment ..., 8.4 29.5| 233 27.0{f 2977 38.1] 40.6( 426
Corporate consumption of
fixed capital .......ccoooorverer 3830] 394.8| 386.1] 3912 407.2| 394.7| 400.0| 4033
Noncorporate consumption
of fixed capital ................ 243.1| 2586 2453 247.0[ 290.4| 251.8] 2612} 2584
Wage accruals less
disbursements ................ 0 ~15 0 0 0 -6.0f -6.0 0

Government surplus or
deficit (), national
income and product
accounts ...
Federal .......
State and focal ..

Capital grants received by

~193.3| -282.5 -272.6| -285.2| -296.2| -277.2] -262.0] ............
-210.4| -298.0| —289.2| -302.9( —304.4| ~295.5| -272.1 .
17.1] 155 166] 177 92| 183] 101

the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 730.1| 720.4| 706.5| 713.8| 732.0| 729.5] 776.3| 758.5
Gross private domestic
investment 721.4) 7704 722.4] 7732| 7816 804.3 844.0f 831.3

Net foreign investment ............ 9.0 —49.9] -16.0] -59.4| -49.6| -74.7] —67.7| ccorecrnee.
Statistical discrepancy 21.9] 344 290 309 351 417 434|.......

Table 5.4.—Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of doliars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 { 1992 1992 1993 1991 | 1992 1992 1993
| I il \% | 1 | 1 il v | Il
Fixed investment ... 731.3) 766.0{ 738.2| 765.1( 766.6| 794.0{ 809.0| 825.0 Fixed investment ... 670.4| 707.6| 681.4| 705.9} 710.0( 733.3} 750.5| 763.0

514.7| 518.7] 530.9| 547.5| 564.9
149.1| 144.7§ 144.0| 144.0( 145.7

541.1| 548.2| 531.0 550.3 549.6] 562.1] 573.8{ 593.1 Nonresidential
180.1} 168.4| 170.1{ 170.3| 166.1| 167.0| 168.0{ 171.9 Structures

Nonresidential
Structures

Nonresidential buildings, including Nonresidential buildings, including
farm 127.4| 111.7] 115.8] 114.4] 108.1] 108.5| 109.1] 111.6 fam ... 113.0] 98.6{ 103.0( 101.4| 952| 94.8| 944 957
Utilities 286 31.0/ 30.5| 30.7] 31.1] 317} 336 350 Utilities ... 25.0| 26.8| 265 265 268 27.2| 286 293

Minin? exploration, shafts, and
wells 153] 139 135 134| 136] 149 136 134 11.7] 10.7{ 10.5] 104| 10.6] 11.5f 105 10.2
Other structures .. 88| 11.8] 10.3| 11.8f 13.3] 11.9] 11.7} 119 Other structures .. 79| 10.7] 94| 10.7{ 120 105 105 105
Producers’ durable equipment ....... 360.9| 379.9| 360.8| 380.0| 383.5( 395.1| 405.8( 421.3 Producers’ durable equipment ....... 342.6| 368.2| 346.4| 365.6| 374.0] 386.9( 403.5( 419.2
Information processing and related Information processing and related
BQUIPMENT ovoecciercoricnsrvenisine 123.6] 135.6] 129.9] 131.4| 139.3] 142.0| 143.9] 146.2 EGUIPMENE ....cvvverrecmrrinerrariereens 136.1] 160.3| 148.2§ 153.8| 167.1} 172.0] 182.0| 187.7

Computers and peripheral

34.2| 40.0| 37.6| 39.6] 41.4] 416 476] 474 equipment? 51.4| 70.8] 61.5| 67.9] 755 785} 92.6| 964
Other .......cceene 89.4( 956 923| 91.7} 97.9| 1004{ 963} 98.7 Other ... 84.7| 89.4| 86.8/ 859] 91.6/ 93.5; 8937 913
Industrial equipment . 81.3| 80.8| 78.3| 79.0[ 80.8| 85.1| 858 87.8 Industrial equipment .... 68.9] 672l 657 659{ 665 706| 714i 725
Transportation and related Transportation and related
EQUIPMBNL .ccrerereeecrrcrmecsnieanecns 85.1] 91.8] 82.3| 98.3| 91.2] 95.3| 100.0] 1075 EUIPMENT oo ceccrirsieeririrenes 75.0| 788( 71.2| 84.1] 782| 819] 850] 911
Other 710] 717| 704 71.3] 722 728] 760 79.8 Other 61.8] 621 625] 652 67.9
Residential 190.3| 217.7| 207.2] 214.8{ 217.0| 231.9} 235.2| 231.9 Residential 191.2| 191.3} 202.3] 203.0( 198.0
Structures ....... 183.7| 210.7| 200.3| 207.9| 209.9] 224.7( 228.1| 224.6 Structures .. 163.9] 185.9( 179.0| 184.6] 184.6] 195.4| 196.1} 191.1
Singte family . 95.4| 117.9) 111.7f 115.1] 117.4] 127.2| 131.8| 128.0 Single family 85.5] 104.5| 100.6] 102.9( 103.7{ 110.9] 113.6} 109.1
Multifamily ..... 15.1] 128 129 142 128[" 116/ 104] 100 Multifamily .... 1367 115] 116] 127 11.3] 102 89 86
Other structures ... 73.1] 80.0f 758| 78.6| 79.7| 859 85.9| 866 Other structures .. .| 648} 69.9] 66.8] 69.0| 69.6) 74.4| 735 735
Producers’ durable equipment ....... 66/ 70/ 69 69| 71 72/ 72 1712 Producers’ durable equipment ....... 64 67 66| 66] 67 69 69 69

1. Includes new computers and peripheral equipment only. 1. includes new computers and peripheral equipment only.
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Table 5.10.-—~Change in Business Inventories by Industry

[Billions of dollars)

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| ] m v | I | It l v 1 I
Change in business inventories | -10.2| 4.4/ -158 81| 150| 103 349 63 Change in business inventories | -9.3| 5.0) -126] 7.8/ 150 9.8 335 82
Farm 0 22{ -24] 171 53] 41| 23| -23 Farm 3| 24| -19] 18] 53| 42 30/ -8
Nonfarm ~103] 22]-133] 64| 97 62| 326/ 886 Nonfarm -96] 26/-107] 60 96| 56| 305 9.0
Change in book value ... -14.0| 127} -56( 28.8| 229| 46| 47.1| 320 .
: ; Manufacturin -6.9] -65] -8.7] -6.5| 39/-145 18} 10
Inventory valuation adjus 38| -105] -7.8] -224| 132] 16] -14.5| -234 Durable ggcds : ol Sosl 3l ool el Si73 i3] i3
MaSuf:gtluring . . =771 34|-167} 0 6 Nondurable goods ... 34| 45| 48] 15 83[ 32[ 29} 22
urable goods .. 3f 12 931 -581-2001 24 18 \Wnolesale trade o| 8| -56| 32| -23 8o -21] 40
Nondurable goods 38| 48 50| 1.6 93 33 24 24 Durable goods . 13 4| Zao|l sol 28 28| 34 9
Wholesglle tradg 9 9] -67| 38} -30] 96| -30| 41 Nondurable goods ... 22 41 34] -18] 51| 52| 13[ 31
Durable goods ... -1.5 4] -101 57| 28] 34 421 11
Merchant wholesalers .. 1.5 8| —49] 21| -35 96| —41 51
Nondurable goods 24l 5 33 -19) 58 63 12] 31 Durable goods ... 12| 8| -84 51| 15| 48| —8 22
Merchant wholesalers ... 1.8 9| -6.1| 25| —4.2| 112[ -50] 52 Nondurable goods ... 27 Al 35] =31 -50] 438 7l 29
Durable goods ....... -14 8| -95 591 13| 54| -56] 24 Nonmerchant wholesalers -6 0 =71 1] 12| -16] 20| -1
Nondurable goods . 31 A 34| -34] -55] 58 6| 28 Durable goods .......... -1 -4 -5 -2f 13| -20[ 14 -13
Nonmerchant wholesalers . -8 A =71 131 12| -16] 20 -1.1 Nondurable goods -5 41 -1p 13 -2 4 k) 2
Durable goods ...... -1 -4 -6 -2| 15 21| 14| -13 !
Retail trade .. 17] 85 Sp 11.8]  9.7] 120 24.7| -1.8
Nondurable goods . et T O Ao T O Durable goods - -16| 80| 65 99| 67| 91| 89| 59
Retail trade 22| 93 2| 1297 11.0] 13.3| 285 -25 Automotive .. -13| 35 48] 55/ 16] 21 168 -69
Durable goods -1.7] 91 73] 14 77| 102 220 -72 Other .......... -3 45| 171 44} 54 701 22 1.0
Automotive -141 391 54| 61| 18 24 192| -81 Nondurable goods ... 3.3 5 -6.0/ 1.9] 30 30| 58 41
Other ... -4 52 19| 50/ 59 78 27 9
Other -2 32 -25] -16 21 61| 57
Nondurable goods . 39 21 =74 18] 33] 30[ 65 47 Durabie g0ods —d 3] T 7l —4l 26l 20
Other -59) -2{ 34| -28] 1.7} -1 71| 64 Nondurable goos 2] 44 42 A 6] 41| 37
Durable goods ... ~47| -5 -14] 20| -19] -5 24| 23
Nondurable goods . -1.1 2| 48| -45 2 4 47| 40
Table 5.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1992 1993 1992 1993
| I ] v | il | i n W | I
Inventories! 1,085.1{ 1,000.9] 1,008.5| 1,097.0] 1,118.0{ 1,123.7 Inventories’ 980.9] 983.3] 991.7| 993.7
Farm 930{ 914] 924] 933 968] 987 Farm 856| 867 874 872
Nonfarm 992.11 999.4(1,006.1] 1,003.7{ 1,021.2{ 1,025.0 Nonfarm 895.3| 896.7| 904.3] 906.5
Durable goods .. 568.3] 572.0| 573.7| 572.6/ 583.8| 583.9 Durable goods ........ 517.2] 515.7| 519.8] 518.8
Nondurable goods .. 4238] 427.5| 4324 431.1] 4374| 4411 Nondurable goods ... 378.0| 381.0f 384.5{ 387.8
Manufacturing 4040 403.1| 4052 397.3| 399.6| 400.1 Manufacturing . 367.9| 3642 364.7 365.0
Durable goods 256.4] 253.9| 252.7| 245.9| 246.8 246.7 Durable goods 235.6| 2336| 2325f 228.1] 227.8| 2275
Nondurable goods . 147.6] 149.1] 1525 1514 1528 1534 Nondurable goods ... 132.9] 133.3] 1354 136.2] 1369 1374
Wholesale trade 236.0| 238.3| 238.7| 240.4| 242.0| 2431 Wholesale trade 206.5] 207.3] 206.8] 208.7| 208.2| 209.2
Durable goods 148.7| 150.7| 152.0| 1532| 153.7] 154.7 Durable goods 130.9| 132.1] 132.8] 133.5| 132.7] 1329
Nondurable goods . 87.3| 876 867 872 882 885 Nondurable goods ... 757 752} 738 752] 756] 763
Merchant wholesalers ... 209.8| 211.7| 211.6] 2145] 2147] 2161 Merchant wholesal 182.8] 183.3] 182.4| 1848 183.8( 1851
Durable goods ...... 1324| 1344) 1353| 137.1| 136.9| 1382 Durable goods 116.0f 117.3] 117.6| 118.8f 1176 118.2
Nondurable goods 774 7731 763] 774 778 719 Nondurable goods ... 66.8| 66.1] 648 66.0] 662] 669
Nonmerchant wholesalers .. 26.2| 266] 2711 259| 27.3| 270 Nonmerchant wholesalers 2871 2401 24.3] 239| 244 241
Durable goods ...... 164 163 167) 16.1] 16.8] 165 Durable goods ......... 149 148] 152 147] 150f 147
Nondurable goods ... 98] 10.3] 104 98] 104 105 Nondurable goods ... 88 9.2 9.1 9.2 9.4 94
Retail irade 257.4| 263.3| 267.0| 271.2f 281.7| 2817 Retail trade 229.2f 2321 2345| 237.5| 243.7] 2433
Durable goOdS .........ccemeerereummneeessenceseorasranns 12491 128.6] 130.7] 134.8| 1425 1416 DUrable goodS ..........cereeeusrsereemssssasssasones 1134) 1159| 1176] 119.8] 1246] 123.1
Automotive 650 674 676 693] 753 744 Automotive 60.4| 618 622 6271 669 652
Other 59.8] 61.1] 630 655 672] 672 Other 530f 54| 553 571 576 579
Nondurable g00dS .......ceerinnernenieccrivrssnnneee 1325( 1347] 136.3] 136.3f 1392 1401 Nondurable goods .............ceeeceeereesernns 1168 1162 117.0( 117.7] 1192 120.2
Other 947 948| 953] 948 98.0f 1001 Other 871 865| 861} 86.1] 877 89.1
Final sales of domestic business® ........ 412.8| 415.0) 420.2| 428.3| 430.3] 437.0 Final sales of domestic business? ........ 347.4] 34721 349.8] 354.8| 353.5| 357.0
Final sales of goods and structures of Final sales of goods and structures of
domestic business® .........cccoococeremnn 226.1] 226.7] 228.8| 234.7| 2343 2381 domestic business? .............ccwccerccenne 197.2] 196.9] 198.4 203.1| 201.1] 203.7
Ratio of inventories to final sales of domestic Ratio of inventories to final sales of domesti]
business business
Inventories to final sales 263 263 261 256 260 257 Inventories to final sales 281 281 280 277 281} 278
Nonfarm inventories to final sales .. 240 241 239 234] 237 235 Nonfarm inventories to final sales .... 257 257 256] 253| 256 254
Nontarm inventories 1o final sales of goods and Noniarm inventories to final sales of goods and
structures 439 441] 440 428 436 431 structures 452] 454] 451 442] 450 445

1. Inventories are as of the end of the quarter.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of fina!

sales by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this tabie are at
quarterly rates, whereas the constant-dollar change in business inventories component of GDP is stated at annual

rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry

{Billions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
| I 1] v | i
National income
without capital
consumption
adjustment ................ 4,587.5 4,769.01 4,704.5 4,737.4] 4,765.9| 4,868.2 4,926.7 ............
Domestic industries .............. 4,570.1) 4,757.7| 4,684.91 4,730.4| 4,752.4] 4,863.2| 4,917.4| ...........
Private industries ............ 3,870.6{ 4,029.3| 3,967.0| 4,004.1] 4,021.7] 4,124.5| 4,166.8] ............
Agriculture, forestry, and
fisheries ... 90.9] 956] 954 948 88.3
Mining ...... 367 36.1| 36.0] 349] 355
Constructio 210.1] 219.6| 214.4| 2189] 220.1
Manufacturing ... 841.0] 873.8 850.7] 8746] 8770
Durable goods . 464.2| 480.5| 467.5 477.3] 4816
Nondurable goods ...... 376.7] 3934 383.3| 397.3| 3954
Transportation and public
utilities 335.2] 337.2 339.2| 333.3] 3346| 3419
Transportation .. 8] 144.8] 1454] 1406| 1437 1494
Communications 986| 979 9731 97.9] 101.1
Electric, gas, and
sanitary services .... 99.0) 939 959 954] 930 913
Wholesale trade ... 266.0] 2729 2649 270.2| 273.1| 2834
Retail trade 403.3] 418.3| 4136] 416.1] 413.3] 4300
Finance, insurance, and
real estate ... 685.0] 703.2] 704.0] 698.5] 702.5| 707.8
Services 1,002.4] 1,072.5] 1,048.8{ 1,062.8] 1,077.3| 1,101.2
Government 699.4| 7284| 717.8 726.2] 730.7{ 738.7 .
Rest of the world ... 174 1.3 196 70| 135 5.0 9.4
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Table 6.16C.—Corporate Profits by Industry

{Billions of doliars]

Seasonally adjusted at annual rates

1991 { 1992 1992 1993
| I il v i It
Corporate profits with inventory
valuation and capital
consumption adjustments ...... 346.3| 393.8 384.0| 388.4| 374.1| 428.5 424.2] .........
Domestic industries ... 279.8| 320.8| 315.3| 327.4| 309.0{ 367.4| 357.0|..........
Financial 499| 46.8| 59.6| 51.2] 30.6] 459| 54.5...
Nonfinancial ...........c..ceueenmeerreecencncees 229.9| 283.0f 255.7] 276.2| 278.5( 321.5{ 3026{..........
Rest of the world ...........cco..coveecnrironnn 66.5| 64.0)/ 68.7| 61.0| 65.1 61.1] 67.2......
Receipts from the rest of the world ... | 62.5| 66.4] 67.1] 67.1] 68.4] 63.1| 73.4f....
Less: Payments to the rest of the
world -40| 25f -16| 6.1 33| 20| 6.2f.....
Corporate profits with mventory
valuation adjustment ............... | 337.8 364.2| 360.7| 361.4| 344.4] 390.4} 383.6|..........
Domestic industries . 292.0{ 300.4] 279.3| 329.3| 316.4]..
Financial . 70| 61.3] 40.3] 553| 64.1]..
Federal Reserve banks .........c.oe... 202| 178 188 185 17.2| 168 168].
Other 40.7| 389| 51.3] 428 23.1| 385 47.5|.
Nonfinancial 210.4] 243.5{ 221.9] 239.0| 239.0] 274.0] 252.3
89.3] 113.8] 97.5] 115.2| 118.0] 124.5] 110.7} ..
258 410 31.8] 38.3| 43.8| 49.9] 40.7|.
....... 1.1 4 8 11 3] -6] -8|.
Fabricated metal products .... 54 741 61} 78] 78] 67/ 47|....
Industrial machinery and
CQUIPIMENY ...evevereorree e 89] 94| 86| 95[ 93] 100 7.3|.....
Electronic and other electric
CQUIPMENt .ooveeeerererrencrrenes 66| 93] 72| 64| 104| 133] 106}.....
Motor vehicles and
equipment -69f 31 18] 45 19
Other .......... 10.8{ 11.7] 74| 90| 140
Nondurable goods ... .| 635 729] 6571 769| 74.2
Food and kindred products ... | 16.6] 16.6[ 152 19.5 17.1
Chemicals and allied
Products .......ceevecernrivennene 161 18.1] 17.8] 171 175
Petroleum and coal products 7.7] 94| 82} 11.1] 101
Other ... .| 23.1) 28.7] 245] 2921 294
Transportation 46.1] 44.4) 494| 422| 406
Wholesale and retail frade ............. 4401 47.71 399 467) 437
Other 311 375 35.1] 3507 36.7
Rest of the world ..o, 665 64.0( 68.7; 61.0] 65.1
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
{index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 | 1992 1992 1993
i lmf o] [ ] ([ T I\ I i
Gross domestic preduct: Nonresidential:

Current dollars .........oveeveeeeverenne 125.11 131.1] 128.6] 130.0 131.7 134.0| 135.4] 136.7 Current dollars .........eovvveereveenen 108.7] 110.1} 106.7} 110.6| 110.4| 112.9] 115.3| 119.2

Quarty i1nevdae7)“\3vse:ights 106.2] 108.4| 107.4{ 107.8| 108.7| 100.9] 110.1] 1106 Quantiy indexes:
Chain-type annual weiants 1 106.2| 1082| 1072 1078 1085 1096| 109.7| . legd 1987 weights e 100.5( 103.5| 99.6( 103.4| 104.2| 106.7 110.0| 113.5
Benchmark-years weights ..... 106.0| 108:2| 107.1| 107:5| 108:2| 100.6| 109.7| ... gha""{‘ypia""“a' W?'%'t“s gg~§ }g?g gg“’ :g‘]’g 182’? }gjl 18;3 ~~~~~~~~~~
Price indexes: ‘Benchmark-years weignis ...... . R 8 . . 2 4 IO
Fixed 1987 weights .............. 118.1] 121.6] 120.3] 121.2] 121.9} 122.9] 124.2| 125.0 Price indexes:
Chain-type annual weights .... | 117.8] 121.1] 120.0| 120.8] 121.4] 122.3| 123.6]. Fixed 1987 weights ................ 110.3[ 111.3| 110.8] 111.1] 111.5 111.7] 112.2] 1128
Benchmark-years weights 117.9] 121.3( 120.2] 121.0| 121.6f 122.6] 123.9]. Chain-type annual weights ... | 109.5 110.0| 109.7| 109.9] 110.1 110.2| 110.5/.........
Implicit price deflator ... 117.8) 120.9( 119.8) 1206 121.2] 121.9| 122.9 Benchmark-years weights ...... 109.3} 109.9| 109.6| 109.8] 110.1| 110.2} 110.6! ..........
Personat consumption expendi(ures; Implicit price deflator .................. 108.2] 106.5| 107.1| 106.9] 106.0f 105.9] 104.8| 105.0
gurrent doI(I’ars ..................................... 127.4] 134.2] 131.8] 132.9{ 134.6] 137.4| 138.7] 140.9 Structures:
uantity indexes: y
Fixed 1987 weights 106.2| 108.6| 107.8] 107.71 108.7] 110.1| 110.3| 1113 Current dollars s 105.1] 98.3| ©9.3] 99.4] 970 975 98.1] 1003
Chain-type annual weights .. 106.1] 108.4| 107.6] 107.6{ 108.5| 109.8 110.0} ......... Quantity indexes:
Benchmark-years weights ... 106.0] 108.3| 107.5] 107.5] 108.5| 109.8] 110.0|.......... Fixed 1987 weights .......... 92.0| 857} 87.2| 87.0| 844 84.1] 840 851
Price indexes: : Chain-type annual weights 92.0| 857| 872 86.9| 84.4| 841| 840|......
Fixed 1987 weights ..... 120.4| 124.3] 122.9| 123.9 124.7| 125.7] 126.7| 127.6 Benchmark-years weights . | 92.0| 85.7| 87.2| 87.0| 844| 84.1| 840
ghair;]-typekannual we 120.1( 123.9] 1225 123.? . . . Price indexes:
enchmark-years weights 120.2) 124.1] 122.6( 123. : : : Fixed 1987 weights ... 114.4] 1149 114.0{ 114.4] 115.0{ 116.0] 116.8] 118.1
mplicit price deflator 120.0] 1236 122.3| 123.4) 123.8| 124.8( 125.8) 126.6 Chain-type anngal weights | 114.3| 1148 113.9] 1143 114.9] 1159| 116.7| ...
Durable goods: Benchmark-years weights . | 114.3( 114.8] 114.0] 114.4| 115.0} 115.9] 116.8|..........
8urrent dol(ljars ................................ 110.5| 119.0{ 116.3| 116.6] 119.5| 123.6] 123.6| 128.6 Implicit price deflator ............. 114.3] 1147 113.9] 1142 114.9] 116.0] 116.7] 118.0

uantity indexes: R

Fixed 1987 weights ..... 102.7| 108.8| 107.1} 106.5| 108.9] 112.5] 112.3| 116.1 Producers’ durable

Chain-type annual weights . 102.1| 107.8( 106.2| 105.6] 108.0] 111.4| 111.0[.......... equipment:

Benchmark-years weights .......... 102.1} 108.0| 106.3] 105.8{ 108.1] 111.6[ 111.3 Current [ ———— 110.6| 116.4 110.5 116.4] 117.5 121.0{ 124.3} 129.0
Price indexes: Quantity indexes:

Fixed 1987 weights .........cc.... 108.9) 111.4] 110.3] 111.3] 111.8] 112.2| 112.7 Fixed 1987 weights ........... 104.9] 112.8] 106.1[ 112.0] 114.6] 118.5| 123.6| 128.4

ghai?]-ivpek annual vz@‘i T;S - }833 Hgg }ggg Hgg H?g mg mg ~~~~~~~~~~ Chain-type annual weights | 103.2} 108.7[ 102.9{ 108.4| 109.8] 113.6| 117.2|..........

enchmark-years weig . I . . . . i:] [—" . ights . y ) ! ' | g i
Implicit price deflator 1076| 109.4] 108.6| 109.4| 109.7| 109.8] 110.0| 110.8 p,i?:?ﬁzg(f;yea's weights . | 103.5) 110.1] 103.9) 1095 1116} 115.4) 1187

Nondurable goods: Fixed 1987 weights .......... | 108.2] 109.4] 109.1] 109.4 109.7} 109.4| 109.7 110.1
Current dollars .. 123.8] 127.7| 126.0| 126.4| 127.9] 130.4| 130.6| 131.5 Chain-type annual weights | 107.1| 107.6] 107.6] 107.7| 107.7{ 107.3| 107.4| .........
Ougmng ;r;dgeSé_ghts 10311 103l 103! 103.4] 1040l 1058] 105.1] 1057 Benchmark-years weights . | 106.8| 107.6| 107.4| 107.6| 107.8| 107.4| 107.6..........

IXe WEIGNIS .oocivviiiiicinnies N R X X X X . . i 5
Chaniyce anmudl wighis ol 104t 103l 1033 10asl 1002 toasl. > Implicit price deflator ............. 105.4 103.2| 104.2| 103.9| 102.5f 102.1] 100.6 100.5

Benchmark-years weights .......... 102.9| 104.1} 103.6] 103.2] 103.8] 105.5( 104.8| .......... Residential:

Price indexes: Current dollars ..........ooo.vermvveenneeee 845| 96.7| 92.0] 954| 96.3| 103.0] 104.4| 102.9
éir):ed 1987 weighlts ..... T 120.5| 123.0| 121.8 155.7 133525 124.(; 155.; 125.3 Quantity indexes:
ain-type annual weights .. 122.7] 121.6| 122.4] 1232] 123.7| 124.7( ......... iahtS oo ! . . . ) ]
Benchmark-years weights 3| 122.8] 1216 1225| 1232| 123.8| 124.9] 1 E;:g,:f:g :,’ﬁ,'ﬂgﬁ,;;é‘ms | 138 Sos fadl ue gl g ot
selmphclt price deflator ... 120.1] 122.4] 121.4] 122.2] 122.9] 123.3| 124.3| 124.4 Benchmark-years weights ..... 756 855 824] 849 849 898l 901
rvices: Price indexes:
8urre{)tty dol(lgse ................................ 133.8] 142.0( 139.2| 141.0] 142.5| 145.2| 147.5| 149.7 Fixed 1987 weights .............. 111.8] 113.4] 111.7] 112.4] 113.5] 114.7| 116.0] 117.2
uantity ingexes: - i
Fed 1987 weghts ... | 1089] 1112) 1104t t107] 1116 1121 130f 1135 Benchaeyors weigts .| 1161 11| 1117 124( 1195| 17| 1189| -77
ain-type annual weights .. X . . . K | B e . ) : : . . ) Y R
P‘Bencgmark-years weights . 1088l 111.0] 1103| 11008] 111 112.0] 1128 77 Implicit price defiator ................ 111.8} 113.0] 111.7 112.3| 113.4| 114.6| 1159( 117.1
rice indexes: Exports of goods and services:

Fixed 1987 WeightS ................. 12311 128.2) 126,61 127.7) 128.7) 130.0f 13120 1325 || Giyrent dOUars ............cwvrorors 164.4f 174.8] 172.6| 171.8] 175.6] 179.3| 178.4| 181.9

ghalr;]-typekannual weights .. 12§.g 1%8 ggi }%;55) }ggg 123? }gog .......... Quantity indexes:

enchmark-years weights 123.0| 128. . . 5[ 129. J10] " -

(MPlicit PrCE GEMIAION .........or 122.8] 127.7| 126.1| 1273| 127.7| 129.5| 130.5| 1318 E::g‘:f:g;m:&elg : Ijgg :gg :ggi }2‘;3 }ggg }ggg }ggg 1631
Gross private domestic investment: Benchmark-years weighls ... 147.2| 156.0] 154.2] 153.4| 156.6] 159.8] 158.6]........
8urrent dolLI"ars ..................................... 96.2| 102.8] 96.4| 103.2| 104.3] 107.3| 112.6{ 110.9 Price indexes:
uantity indexes: ) ;
Fixed 1987 weights 882 95.1| 89.3| 952| 96.8| 992| 1046| 1029 Fiied 1967 weights ... b B I Do e e B R
Chain-type annual weights .. 875| 932| 87.7| 936 946| 97.0[ 101.6|........ ain-ype annual weights . - - - - - - e
Benchmark-years weights ............. 876 939] 882 94.1] 954| 97.8| 1028...... Benchmark-years weights ... 111.7( 112.8] 1121 112.6] 113.1| 113.3] 113.8f.........
Price indexes: Implicit price deflator 110.9] 111.0] 111.1{ 111.0{ 111.0[ 111.0] 111.2} 111.5
Fixed 1987 WeIghIS .....cccornvnneions [ rermvenes [ oveaneene| vevvrnnes| i i, Imports of goods and ;e
Chain-type annual weights .. P goods and services:
Benchmark-years weights Current dollars .- 122.3| 131.5| 125.5| 130.7| 133.1| 136.7| 137.8| 140.4
Iplicit price Mlator ..o...oovvvereerres | eeoresne| oo cocneeee| oo | e | e Quantity indexes:
Fixed investment: Fixed 1987 weights .. 1107 121.3] 115.7] 119.8 124.0] 125.7| 129.1
8urrent dolcljars. ................................ 101.2] 105.9] 102.1| 105.8| 106.0 109.8] 111.9] 114.1 g';ﬁg,‘]tn’;gmggt’:'vxf;ﬂf - }gg? Hgg }]gg mg gfg Ig;g ggg
uantity indexes: o . - . ' : g -

Fixed 1987 WEIGS ..........cocun. 97| 979 942| 976| 98.2| 101.4| 1038| 1055 |  Price indexes:

Chain-type anngal weights .. 918 957 926 95.7| 958 98.9| 100.5|........ Fixed 1987 weights .. 1371 1146 113.0 1144} 115.9f 115.2} 113.8} 115.0
PABeanmark-years weights .......... 920| 965 932| 96.4f 96.7| 99.9[ 101.9]........ ghalr;typek annual wel%hts “g? 1}23 }:12 qgg }123 Hgg 12.0[ e
rice indexes: enchmark-years weights 1] 112 1.2] 112.5] 114. 3 1118t

Fixed 1987 Weights ..........cc..... 110.8] 111.8] 111.1] 111.5] 112.1] 1126] 113.3| 114.2 implicit price deflator 110.5| 108.4| 108.4] 109.1] 107.4] 108.8 106.8 107.3

Chain-type annua! weights .. 110.2 110.9] 110.4{ 110.7] 111.1] 111.4] 112.0] ..........

Benchmark-years weights 110.0( 110.8] 110.2 110.5] 111.0] 111.4| 112.1] ..........

Implicit price deflator ..o 109.11 108.21 108.31 108.4/ 108.01 108.31 107.8] 108.1



SURVEY OF CURRENT BUSINESS

Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued

{Index numbers, 1987=100]
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

[index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 1992 1992 1993
| I n v [ I | I m v | |l
Government purchases: Gross domestic product:
Current doliars .......coocecooreeeeeeceerrnsrnnns 123.7] 126.5) 125.1} 125.8] 127.5) 127.4; 126.7{ 127.6 Current dollars .........ooevevensreeerenrierennns 125.1] 131.1] 128.6| 130.0f 131.7( 134.0] 135.4] 136.7
Quantity indexes: Quantity indexes:
Fixed 1987 weights 106.7| 106.4| 106.3} 106.0f 107.0} 106.3| 104.3| 104.4 Fixed 1987 weights 106.2| 108.4| 107.4| 107.8} 108.7] 109.9f 110.1| 110.6
Chain-type annual weights 106.6| 106.1{ 106.1] 105.8] 106.7} 105.9| 104.2| .......... Chain-type annual weights . 106.2| 108.2| 107.2| 107.6] 108.5{ 109.6( 109.7|..........
Benchmark-years weights 106.5{ 106.1{ 106.0] 105.7| 106.7] 105.9| 104.1(.......... Benchmark-years weights ... 106.0] 108.2{ 107.1{ 107.5] 108.4] 109.6] 109.7]..........
Price indexes: Price indexes:
Fixed 1987 weighis ........... 116.5] 119.8; 118.5| 119.5] 120.2| 121.2| 122.5 Fixed 1987 weights ..... 118.1f 121.6f 120.3} 121.2{ 121.9( 122.9( 124.2
Chain-type annual weights 116.1] 119.2( 118.0] 118.9] 119.5) 120.4| 121.7 Chain-type annual wei 117.8 121.1[ 120.0] 120.8] 121.4( 122.3( 123.6{.
Benchmark-years weights . 116.2] 119.4| 118.1{ 119.1] 119.7] 120.6] 122.0] ... Benchmark-years weights 117.9] 121.3{ 120.2f 121.0| 121.6] 122.6] 123.9|.
Implicit price deflator 1159 118.8| 117.7] 118.7] 119.2| 119.9| 121.4 Implicit price deflator 117.8| 120.9| 119.8| 120.6} 121.2 121.9] 122.9
Federal: Final sales of domestic product!:
Current dollars .........ococcvvererrreaereee 116.2| 116.7| 115.6] 115.5[ 118.3| 117.3| 114.6 Current dolArs .........ooevereerorenrereeeron 126.0| 131.7{ 129.7| 130.6] 132.1| 134.5{ 135.4| 137.4
Quantity indexes: Quantity indexes:
Fixed 1987 weights ...... 100.9| 97.6] 97.5| 96.8| 98.6| 97.4] 928 Fixed 1987 weights ..... 107.0§ 109.0f 108.3} 108.2| 109.0] 110.4| 110.0| 111.0
Chain-type annual wei 100.5] 97.2| 97.2| 96.5( 98.2| 968 92.5 Chain-type annual weig 106.9 108.7} 108.1] 108.0] 108.7f 110.0( 109.6].
Benchmark-years weights ... 100.3] 97.0} 97.0/ 96.3{ 98.0 96.7| 92.3].. Benchmark-years weights ... 106.8| 108.7| 108.0[ 108.0| 108.7} 110.0[ 109.6].
Price indexes: Price indexes:
Fixed 1987 weights ...........cc.c.... 116.5| 121.3] 119.8| 120.6( 121.7| 123.0] 125.3 Fixed 1987 weights 118.2| 121.6) 120.4] 121.3| 121.9| 123.0 124.3] 125.0
Chain-type annual weights 115.7{ 120.0] 118.9] 119.6| 120.4( 121.3] 123.7{.......... Chain-type annual weights .. 117.8] 121.2] 120.0| 120.9] 121.5] 122.4| 123.7] ..........
Benchmark-years weights 115.8] 120.4] 119.1| 119.8] 120.8] 121.8] 124.2] .......... Benchmark-years weights 118.0] 121.41 120.2] 121.0] 121.6] 122.6| 123.9]..........
Implicit price deflator ...........co.co.... 115.2] 119.6] 118.6) 119.3] 120.0{ 120.4| 123.6] 124.4 Implicit price deflator 117.8] 120.9] 119.8] 120.7| 121.2| 121.9] 123.0| 123.7
National defense: Gross domestic purchases?:
Current dollars 110.9] 108.1| 107.4} 106.7f 109.4] 108.9| 104.2| 104.4 Current dollars 121.7| 127.7| 124.9] 126.8| 128.4] 130.7| 132.3] 133.6
Quantity indexes: Quantity indexes:
Fixed 1987 weights .............. 96.8] 90.7] 909 89.8/ 91.5( 90.8] 842 839 Fixed 1987 weights 103.4| 106.0| 104.5} 105.4| 106.5) 107.6| 108.3| 108.7
Chain-type annual weights ... | 958 89.8] 90.3| 89.0/ 90.6( 89.5 836]..... Chain-type annual weights .. 103.3] 105.6| 104.3] 105.1{ 106.1[ 107.1| 107.6]..........
Benchmark-years weights ... | 96.0] 90.0{ 90.3| 89.1 $0.7| 89.8] 836]..... Benchmark-years weights 103.2{ 105.7| 104.3] 105.1{ 106.1| 107.2| 107.8|..........
Price indexes: Price indexes:
Fixed 1987 weights ............. 116.5] 121.7] 120.0] 120.9] 122.1] 123.6} 125.9 Fixed 1987 weights 118.1] 121.4] 120.1] 121.1] 121.8] 122.7) 123.8
Chain-type annual weights .... | 115.7| 120.4| 119.0] 119.8] 120.9] 121.8] 124.3| ... Chain-type annual weights .. 117.8] 121.1} 119.8] 120.7| 121.4] 122.2] 123.3]..
Benchmark-years weights ..... 115.5 120.4| 118.8] 119.7] 120.8} 122.0( 124.4|.......... Benchmark-years weights 117.9] 121.2} 119.9] 120.8| 121.6| 122.4] 123.5|..
Implicit price deflator ................. 114.5] 119.1| 118.1] 118.9] 119.5] 120.0| 123.7 1245 Implicit price deflator .. | 117.7] 120.5[ 119.5} 120.3| 120.6] 121.5f 122.2
Nondefense: Final sales to domestic purchasers’:
Current dollars .......ccccvecvverenerenns 133.0| 143.6] 141.5 143.3| 146.1( 143.6| 147.4| 146.0 Current dollars .......coooveeevrevecreeeecrenenns 122.6] 128.3| 125.9] 127.4| 128.8] 131.3( 132.3] 134.2
Quantity indexes: Quantity indexes:
Fixed 1987 weights .............. 113.6] 119.1} 118.1] 119.1 120.7| 118.3] 119.7| 117.7 Fixed 1987 weights 104.2] 106.5| 105.4{ 105.8| 106.8| 108.0( 108.2 109.1
Chain-type annual weights ... | 115.2] 120.4; 119.1( 120.4] 122.2( 119.8{ 120.7]......... Chain-type annual weights 104.0{ 106.1| 105.1] 105.5( 106.3| 107.4| 107.5; ..........
Benchmark-years weights ..... 113.9) 119.2] 118.1] 119.2| 121.0( 118.6] 119.7{......... Benchmark-years weights 104.0] 106.1] 105.1] 105.5| 106.4| 107.6| 107.7| ..........
Price indexes: Price indexes:
Fixed 1987 weights ............... 116.6] 120.2] 119.4| 119.8] 120.4] 121.1] 1234 Fixed 1987 weights 118.1| 121.5| 120.2| 121.1] 121.9] 122.8] 123.9] 124.7
Chain-type annual weights .... | 115.5] 119.0f 118.5] 118.8{ 119.1] 119.7] 122.1| ... Chain-type annual weights 117.8] 121.1( 119.9| 120.8| 121.5| 122.3} 1234|..........
Benchmark-years weights ..... 116.8] 120.3| 119.6] 120.0] 120.5{ 121.1} 123.5]......... Benchmark-years weights 117.9] 1212 119.9] 120.9| 121.6| 122.5 123.5}..........
Implicit price deflator ................ 117.1] 120.6( 119.8] 120.3] 121.0} 121.4} 123.2] 124.1 Implicit price deflator 117.7| 120.5] 119.5) 120.3| 120.7] 121.5| 122.3| 123.0
State and local: 1. Equals GDP less change in business inventories.
Current dollars ..........cccevrervverrences 129.5| 134.1] 132.5| 133.8( 134.7| 135.3| 136.0| 137.7 2. Equals GDP less net exports of goods and services or equals the sum of personal consumption
QuaPmY indexes: expenditures, gross private domestic investment, and government purchases.
Fixed 1987 weights ................. 111.3] 11321 113.1] 113.1] 113.5 113.1] 113.3| 1139 3. Equals gross domestic purchases less change in business inventories or equals the sum of personal
Chain-type annual weights 111.2] 113.0} 112.9( 112.9] 113.3] 113.0] 113..........  consumption expenditures, gross private domestic fixed invesiment, and government purchases.
P_Ber)cgmark-years weights ......... 111.3) 113.1[ 113.0 113.0[ 1134 11311 113.2]......... NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
rice indexes:
Fixed 1987 weights ...........c..... 116.4| 118.7| 117.4] 118.5] 119.0{ 119.8] 120.3
Chain-type annual weights 116.4| 118.7} 117.41 118.6{ 119.0{ 119.8] 120.3]....
Benchmark-years weights 116.4| 118.6] 117.4] 118.5( 118.9] 119.7} 120.3]..........
Implicit price deflator 116.4| 118.4| 117.1] 118.3] 118.7] 119.5] 120.1] 120.9
NOTE.~-The quantity and price indexes in this table are calculated from weighted of the detailed

output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for

selected items in this table are shown in table 8.

1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
for Gross National Product and Command-Basis Gross National . 1987 Weights
Product (Index numbers, 1987=100]

[Index numbers, 1987=100] -
Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993
11991 { 1992 1992 1993 | T w T w | "
! wlomfwv o I
Fixed investment ..................... 110.8] 111.8) 111.1] 1115} 112.1] 1126} 113.3} 114.2
Gr%ifr:;ﬁgggrgwductz w53 1312| 128! 1300] 1315] 1339|1350 Nonresidential ... 110.3{ 111.3( 110.8{ 111.1| 1115} 111.7} 112.2| 1128
Quantity indexes: " ’ ) ’ ’ ' B Structures 114.4] 114.9( 114.0 114.4] 115.0| 116.0] 116.8] 118.1

108.5| 107.6| 107.8] 108.8| 109.9 1102} ........ Nonresidential buildings, mdud'ng.
108.3| 107.5] 107.7] 108.6] 109.6 109.8].......... farm
108.3| 107.4| 107.6{ 108.6] 109.6| 109.8] ......... Utilties

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

112.8| 113.3] 112.4] 112.8] 113.6] 114.6] 115.6| 116.6
114.4] 116.0| 115.1 115.8] 116.2| 116.8| 117.7] 119.9
Minin?e
{

121.5{ 120.3] 121.2] 121. 8l 124.1 wells 130.5{ 129.1} 129.7| 128.9] 128.0] 129.7] 129.5} 131.8
151‘? 1388 1%0.% 1%}‘8; }323 153‘6 . Other structures .. 112.0] 110.8] 109.2f 110.5] 111.0] 112.7{ 112.2] 114.0

121.3) 120.1] 121.0f 121.6| 122.6; 123.8 Producers’ durable equipment ... 108.2| 100.4] 100.1] 108.4| 109.7| 109.4] 109.7 110.1
120.9) 119.8] 120.6) 121.24 121.8) 122.8 Information processing and related

Less: Exports of goods and services gquipment et 947 929| 939 935 927 924| 924| 921
and receipts of factor income: omputers an
CUENt ONAMS ovvvceercvvnrrssnsereaseseess 158.1| 163.1( 162.3} 161.3| 163.7| 165.2| 165.4|.......... equipment' . 700] 613 649) 629 594} 57.9; 56.5 54.7
Quantity index, fixed 1987 weights ... | 140.8| 144.7| 143.9| 143.1] 145.2| 146.6| 146.2| ......... Other ... 1058 107.6| 107.0] 107.4) 107.7} 108.2) 1087{ 109.1
A Industrial equipment ... 117.9] 120.2| 119.1] 119.8] 121.4| 120.4] 120.5| 121.2
Plus: Command-basis exports of Transportation and relate
goods and services and receipts BQUIDMBNY <..voveve e eree s 112.9] 116.1] 115.4] 116.1] 116.4| 116.3] 117.4| 1181
gflacttoalhlcome: wsaal 7asl 1726] 1718l 1756] 1795l 1784 Other 114.2| 116.3| 115.5| 116.0] 116.8| 117.1] 117.3] 1180
UITENt AOUAIS ....ooveiicevciinieiineeineens X X o E .| . K. | IR . .
Quantity index, fixed 1987 weights ... | 141.3| 147.8} 147.1| 145.3| 149.5| 149.2 1516} ......... Residential ... 111.8) 113.1) 111.7} 1124| 113.5( 114.7| 116.0( 117.2
. ! Structures .. 112.0| 113.3] 111.9| 112.6| 113.7 115.0[ 116.3] 1175
E"ﬂ:ﬁ?&nﬁf'&'ﬂﬂﬂﬁas’s gross Single family 111.7} 1127 111.0| 111.9[ 113.3] 114.7| 116.0] 117.3
Current dollars .. 125.3] 131.21 128.9] 130.0] 131.9] 133.9| 1354 . Multifamily ... 111.4] 112.4| 110.7] 111.6| 1129 114.4| 115.7| 117.0

Other structures .. 112.8] 114.4] 113.5] 113.9] 114.6) 115.5| 116.7] 117.9

Quantity index, fi g 106.5{ 108.9] 107.9] 108.0 108.3| 110.2] 110.8

NOTE.~—Percent changes from preceding period for selected items in this table are shown in table 8.1. Producers’ durable equipment ....... 104.2| 104.9] 104.4] 105.0| 105.2] 104.9| 104.5| 105.5
Addenda:
3 i i Price indexes for fixed investment:
Table 7.4.—PI’IC? Indexes for Personal. COI’ISUMP(IOI‘.! Expendltures Chain-type annual weights .. 110.2| 110.9} 110.4| 110.7] 111.1] 111.4] 1120]..........
by Major Type of Product, Fixed 1987 Weights Benchmark-years weights ... 1100} 110.8| 110:2| 1105| 111.0[ 111.4] 1121}
(Index numbers, 1987=100] 1. Includes new computers and peripheral equipment only.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Personal consumption .
€XPenditures .........unrnrs 120.4] 124.3] 1229| 123.9] 124.7| 125.7| 126.7) 1276  Table 7.9—Price Indexes for Exports and Imports of Goods
DUFBDIE GOOGS .. 1089| 111.4] 1103 111.3 1118 1122 1127|1137 and Services and for Receipts and Payments of Factor Income,
Motor vehicles and parts ............... 1088 112.0] 110.0] 16| 112.8] 1138| 1122| 1157 Fixed 1987 Weights
Furniture and household equipment .. | 103.0] 103.9{ 103.8] 104.1] 103.8] 104.1| 103.8| 104.1 [Index numbers, 1987=100]
Other 120.5| 124.2| 123.5] 124.5| 124.7| 124.3| 126.1] 127.1 i
No:durable GOOS ... 120.5[ 123.0| 121.8] 122.7| 123.5[ 124.0 125.1| 125.3 Exports of goods and Services ... 1124 137! 112.9] 1135 114.0) 114.3) 1148 1154
ood 120.1] 122.1{ 121.3] 121.7] 122.3| 123.0| 123.9] 124.6 )
Clothing and shoes ... 1 1153] 1179 1176( 1180 117.7| 118.4| 120.0| 119.2 Me[’fhag?'se' 108.4] 1096 1003 1095 1098] 1100] 103 e
Gasoline and oil ... 123.8] 123.3| 120.0 122.8{ 125.3) 125.1] 126.7} 123.5 Nur% eﬁi. 112‘1 110'0 109‘7 110'4 110‘4 109'7 109'9 ”0'0
Fuel oit and coal ... w1 121.2| 117.2] 114.2] 115.8] 120.1] 118.7| 117.7] 1189 N onduraple .. : - - - - - - -
Other 123.8| 128.8] 127.0] 12855| 120.5] 130.2] 131.3| 1321 ervices' ......... 118.9| 123.0] 121.2} 122.3] 123.7{ 124.8} 125.9] 127.0
Services 12311 128.2| 126.6] 127.7] 1287| 130.0| 131.2| 1325 Receipts of factor income? 18.7| 122.4] 121.2] 122.4] 122.7| 123.3| 124.5] ..........
Housing 120.2] 124.1] 123.0] 123.7] 124.3] 125.4] 126:8) 1276 Imports of goods and services ......... 113.7] 114.6| 113.0] 114.4{ 115.9| 115.2] 113.8] 115.0
Household operation . 109.8] 112.7] 111.4] 112.2] 113.1] 114.1] 114.3| 116.1 Merchandise' ... 111.2] 111.9] 110.1] 111.4| 113.1] 113.0] 111.5] 1125
Electricity and gas . 108.8} 111.1| 109.6| 110.4; 111.5( 112.9f 112.4] 1145 Durable ... .| 1114 1127] 111.7] 112.2] 1135] 113.5] 113.8] 1146
Other household opel 1106 114.1] 1130f 1137 1145/ 1152| 1159} 117.5 Nondurable . 1108] 110.3| 106.6] 110.0} 1125| 1121 1082 1096
Lragsp?nauon }2;.9 158‘1‘ g;g }ggg }ﬂg }2:133 }ii; }igg Services! .......... 125.0{ 126.9{ 126.1] 127.6] 128.7| 125.0] 124.4| %26.1
oleh;a e 123:-8/ 1285] 126.9| 128.4| 129.1] 12956| 1304 131.4  Payments of factor income? . 119.6| 123.5 122.2| 123.4] 123.8( 124.5} 125.7| ..........
Addenda: Addenda:
Price indexes for personal Price éndexes for exports of goods
consumption expenditures: and services: .
Chain-ty%e annu'ﬁ weights 120.1] 123.9] 122.5| 123.6| 124.3] 125.3| 126.3 . Chain-type annual weights ............ 112.1f 113.1f 112.5{ 113.0f 113.4| 113.6] 114.0} .........
Benchmark-years weights . | 120.2] 124.1] 122.6] 123.7] 124.5] 125.4| 126.5 'Benchmarkrears weights ............. 111.7} 112.8] 112.1| 112.6] 113.1] 113.3( 113.8|..........
Price indexes for imports of goods
NOTE —Percent changes from preceding period for selected items in this table are shown in table 8.1. and services:
Chain-type annual weights .. 112.6] 113.0[ 111.6( 112.8] 114.2] 113.5| 112.0| .
Benchmark-years weights ... 112.1] 112.8] 111.2[ 112.5] 114.0] 113.3} 111.9].

1, Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and rei d ings of U.S.
affiliates of foreign corporations.

NOTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.10.—Price Indexes for Exports and imports of Merchandise

by End-Use Category, Fixed 1987 Weights

[index numbers, 1987=100]

July 1993 e 21

Table 7.11.—Price Indexes for Government Purchases by Type,
Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1991 | 1992 1992 1993 1991 | 1992 1992 1993
bl v oo T O 1 2 A A
Exports of merchandise ........ 109.8] 109.9} 108.5| 109.9| 110.0( 110.0| 110.2| 110.7 Government purchases .......... 116.5( 119.8] 116.5] 119.5] 120.2| 121.2] 1225 123.2
Foods, feeds, and beverages 114.8] 114.4] 116.9] 116.5] 112.5] 111.6| 113.1] 1134  Federal
Industrial supplies and materials ... 111.4] 108.9] 107.1 108.5] 110.3] 109.8{ 110.0{ 110.7 National det

Durable goods .......... 1152| 117.9] 114.7[ 116.9] 119.7] 120.3] 124.0] 127.1 36°“:b| e"ds‘-'

Nondurable goods 109.7| 104.9| 103.6| 104.7| 106.1] 105.1| 103.6| 103.3 N“’ d eagl"" S
Capital goods, except automotive .......... | 105.4] 105.8] 106.0] 105.8 105.7) 105.7| 105.7 106.0 S"“.“’ € goo

Civilian aircraft, engines, and parts ... | 117.8] 120.9| 120.2] 120.4] 121.4] 1219} 122.3] 1234 eg'Ces ~~~~~ e

Computers, peripherals, and parts ... | 69.4] 60.4| 64.4| 62.1| 582| 56.8] 554| 532 °mf"53'°“° employ

Other 113.7] 116.3| 115.6{ 115.9] 116.8] 117.0| 117.3] 118.3 C.“.I?W ~~~~~
Automotive vehicles, engines, and parts | 110.5| 112.6| 111.9] 112.4] 112.7] 113.4| 113.7] 1138 ot wiian ...

Consumer goods, except automotive .... 113.8] 118.1] 117.7] 117.9] 118.0] 118.8| 119.6] 119.7 - cte' services .
Durable goods | 111.7] 116.8] 117.4] 116.3| 116.1] 117.4| 117.9f 117.5 UCKIES ...
Nondurable goods ... 115.7| 119.3] 117.9] 119.3} 119.6] 120.1| 121.2] 121.6 Nondefense ...
Other 1125 113.1] 1126 113.0] 1134} 1137[ 113.7] 114.4 Durable goods -
Durable goods . 112.5} 113.2] 1126} 113.0] 113.4] 113.7| 113.8] 1145 NOAAUTEDIE GOOMS ..vvrecvvvrrersnnernres [ ssrrvesef sssessrne somssssne snressnee | veresses| omenmneee] cvvecins
Nondurable goods 1125 113.2) 112.6] 113.0] 113.4] 113.7 113.8} 1145 Commodity Credit
: inventory change
Imports of merchandise . 111.2] 111.9] 110.1] 111.4{ 113.1] 113.0{ 111.5| 1125 Other nonrgurableg
Foods, feeds, and beverages ................ 108.4{ 108.0| 111.6] 107.0] 106.6] 106.8| 105.4| 106.9 L
Industrial supplies and materials, except Compensation of employees

petroleum and products ... 115.3] 114.7] 114.0] 114.8] 115.3] 114.8; 1149] 1146 Other services

Durable goods ......... 115.4] 116.5] 115.1] 117.4] 117.6| 115.9[ 118.2| 118.0 Structures

Nondurable goods 115.3| 112.8] 112.9 112.0] 112.8] 113.7( 111.5( 111.0 State and local
Petroleum and products ... 105.2| 1005 88.7| 1016 107.7| 104.2[ 954 98.8 De agl °°°d
Capital goods, except automotive ........ | 107.1| 106.2] 106.1| 105.0| 107.0( 106.8| 105.8( 106.7 N“[]% fgf” Sd

Civilian aircraft, engines, and parts ... | 117.7) 121.0] 1202 120.3] 1214 121.8] 1223 1234 S 90068 -

Gomputers, peripherals, and parts ... | 717) 640| 884| e47) €31 617 603 °88 Compensaion of émployees ... 1220] 126.4 124.8| 126.3| 126.6| 127.6] 1288] 1297
Automotive vehicies, engines, and parts | 112.5| 115.6| 114.8} 114.9] 115.9] 116.8| 116.4] 117.8 Soer services -1 765] 662) 700 660| 652) €35 600} 353
Consumer goods, except automotive ..... | 114.0| 117.0| 115.0| 116.5] 117.9] 118.7} 117.7} 118.1 fuctures

Durable goods . . 116.3] 117.4] 117.7| 117.8] 118.1 Addenda:

Nondurable goods ... 116.7] 118.5] 119.9] 117.5] 118.2 Price indexes for government
Other 113.1| 1145} 1150| 114.1| 1149 purchases:

Durable goods ......... 113.1] 1145 115.0] 1141 1149 Chain-type annual weights .. 116.1] 1192] 118.0] 118.9] 1195] 1204 121.7| ........

Nondurable goads ... 113.1] 114.5] 11501 114.1] 1143 Benchmark-years weights .... 1162[ 119.4] 118.1] 119.1[ 119.7| 120.6{ 122.0] .........
Addenda: Prige'indexes fo’: Federal national

Exports of agricutural products’ ...... 113.0] 1103 111.9] 111.3] 109.3] 108.8| 110.1] 109.7 SIense PUrChases. o

Exports of nonagriculural products . | 109.4] 109.8| 1092] 1097] 110.1| 110.1] 1103] 1108 ggggggﬁ(agg‘r’g’w‘g%'t‘és - 1371 1204) 11901 11981 12051 12181 1aa st

Imports of nonpetroleum products ..... 111.9] 113.0] 112.4] 112.4] 113.5] 113.8} 113.1] 113.9 Price indexes for Federal nondefense

1. Inchudes parts of line 2, 5, and line 13.

purchases:

Chain-type annual weights .

Benchmark-years weights ....
Price indexes for State and local

purchases:

Chain-type annual weights .. .1 116.4} 118.7{ 117.4] 118.6] 119.0] 119.8

Benchmark-years weights ... 116.4] 118.6] 117.4{ 118.5| 118.9] 119.7

115.5] 119.0{ 118.5| 118.8] 119.1| 119.7| 122.1]..........
116.8] 120.3] 119.6] 120.0] 120.5} 121.1} 123.5| ..........
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed Table 7.14.—Implicit Price Deflators for Gross Domestic Product
1987 Weights by Sector
{index numbers, 1987=100] [Index numbers, 1987=100]
Seasonally adjusted Seasonally adjusted
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| 1 i [\ | 1l 1 1} n v | il
National defense purchases ... | 116.5] 121.7] 120.0{ 120.9] 122.1] 123.6{ 125.9| 126.5 Gross domestic product ......... 117.8] 120.9] 119.8| 120.6] 121.2} 121.9] 122.9] 123.7
Durable goods Business 117.1] 119.8| 118.8| 119.5| 120.1} 120.7| 121.6( 1223
Military equipment .. 111.9] 114.8] 113.1] 113.7] 114.6| 117.8} 118.9} 119.4 Nonfarm 117.11 119.9] 118.9] 119.7) 120.2| 120.8] 121.7| 1223
Aircraft ... 113.8] 119.2| 116.3] 117.0] 118.5| 125.2( 126.1| 126.0 Nonfarm less housing .. 116.8| 119.3] 118.6] 119.3] 119.0f 120.3] 121.1| 121.8

! 2| 123.0] 131.7| 124.8| 1270| 1269
1118} 1108| 110.5] 111.4] 114.5| 11633| 1230
119.8| 118.8| 11955| 120.1] 1207} 121.6| 1223

121.6] 126.6] 125.0| 126.5| 126.8| 126.1] 120.5| 129.5

Housing

Farm
Statistical discrepancy

El?lctronic equipment ..
r

Othe 1155} 117.0{ 115.1| 1173{ 117.3| 1183| 11856 1195  Households and institutions ..

Other durable gO0dS .......ccoosreurreerren 107.1f 105.6| 106.1| 105.8] 105.4] 105.2| 105.4] 105.4 Private households 1157} 113.9] 114.9| 116.4] 117.4f 117.9. 1185
Nondurable goods ... 1213 115.9] 111.7| 11531 1199] 1169] 1140 1137 Nonprofit institutions 127.1] 125.4] 127.0] 127.2| 128.6| 130.0{ 130.0

Petroleum products 1132, ) : g ) : X | General government ... 121.9] 127.8| 126.3| 127.6| 128.1| 129.3| 131.5| 132.3

Ammunition ................. . 8 . . 8 . . . Federal 122.2) 131.4| 129.9f 130.8} 131.7] 133.0| 138.2} 139.0

Other nondurable goods State and local ... | 121.8] 126.3] 124.7| 126.2| 126.6] 127.7| 128.7| 129.6
Services 118.5] 125.8| 124.2] 125.1] 126.4| 127.4| 130.7{ 131.3 Addendum;

: Gross domestic business product
Co’r:’\i?;:;atio‘n of employees .. 1855 hOUSING ..ovvvvvevervaricnrsrssssssnneions LRLSX-] FSORURRRN [UUSNUUS DUSRRORON DUSRISOONY DU crevsvenne] sonsverens

Other services ...
Contractual research and
development
Installation support!
Weapons support? .
Personnel support® ...

Transportation of material ..
Travel of persons Current-doltar cost and profit

Other per unit of constant-dollar
gross domestic product! ... | 1.139 1.151} 1.146| 1.151 1.152 1.155| 1.163| ..........

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

115.6| 120.4] 118.0] 119.7] 121.1| 122.6] 122.9] 1232 [Doliars]

Structures 117.8] 118.6] 116.1| 118.2{ 119.5] 120.6; 121.2| 1245
Milltary faciites 1005 11330 111.] 1132] 11420 1146| 1150 119.4 Consumption of fixed capital . 26| 126 125) .126] 130 .124] .126|.........
{1]] 111 SRR PPN . 3 K 3 3 . . X
omerry 133.1| 128.3| 124.7] 127.4] 129.3| 131.8| 132.7] 1339 Net domestic product 1.013] 1.025; 1.021] 1.026] 1.022| 1.032| 1.038}.
Addenda: Indirect business tax and nontax
Price indexes for national defense liability plus business transfer
purchases: payments less subsidies .. 150 118p 118 117) 18 .119)  .120] ..........
Chain-type annual weights 119.0| 119.8 Domestic income ... .| .898] .907f .903| .908| .903{ .913| .918].
Benchmark-years weights 118.8] 1197 Compensation of employees ......... 759 .757| .760{ .759| .757} .753] .765{.........
Corporate profits with inventory
1. Includes utilties, ications, rental pay , mai and repair, and payments to contractors to valuation and capital
operate instaliations. consumption adjustments 0851 102! .093| .100f .100f .113] .107).
2. Includes depot maintenance and contractual services for weapons systems, other than research and Profits tax liability . .030] .036| .033| .037| .035] .038{ .037].
development. Profits after tax witl
3. Includes compensation of foreign personnel, consulting, training, and education. valuation and capital
_consumption adjustments ... 055 .066| .0601 .064] .065[ .075| .070].......
Table 713.—|mp|ICIt Price Deflators for the Relation of Gross Net interest .....oeeeceensrenecrneeennreas 053] .048| .050] .049| .047] .046| .046].........
Domestic Product, Gross National Product, Net National Product, 1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point

and National Income shifted two places to the left.

[index numbers, 1987=100]

Gross domestic product ..................... 117.8( 120.9| 119.8] 120.6{ 121.2| 121.9( 122.9| 123.7
Plus: Receipts of factor income from

the rest of the world’ ..... .| 118.7] 122.3] 121.2] 122.0] 122.7| 123.3] 124.5( ..........
Less: Payments of factor

rest of the world? ....... 119.5| 123.5] 122.3] 123.1| 124.0] 124.7| 125.9

Equals: Gross national product .......... { 117.8] 120.9| 119.8| 120.6| 121.2 121.8] 122.9
Less: Consumption of fixed capital ........ | 110.0] 110.5| 109.5] 110.4| 111.0] 111.0[ 111.5
Equals: Net national product 118.8( 122.3| 121.2] 122.0{ 122.6| 123.3( 1244 .........

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises ... | 128.4} 132.4] 131.2| 131.1] 134.1| 133.3{ 131.5] 1354

Statistical discrepancy .............. 117.1) 119.8] 118.8| 119.5] 120.1| 120.7| 121.6f..........
Equals: National income ...................... 117.8] 121.3| 120.2] 121.1] 121.5( 122.3| 123.7( ..........
Addenda:

118.8[ 122.3] 121.2 122.0( 122.7[ 123.3| 124.5| 1252
117.8| 121.3] 120.2{ 121.1| 121.5| 122.3| 123.7(..........

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U:S.
affiliates of foreign corporations.

Net domestic product .
Domestic income
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Table 8.1.—Percent Change From Preceding Period in Selected Series

July 1993 o 23

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
| li 1l [\’ | 1 | I ] v | Il
Gross domestic product: Structures:
Current dollars .........c..cceceveene. 28| 48] 62| 43} 53 71| 43[ 40 Current dollars ..o -104}] -6.5 9 5] -95[ 22| 24| 96
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........... -12| 21| 29| 151 34 47 7 Fixed 1987 weights ........ -120[ -69] 27 -8j-113] -19] 0 48
Chain-type annual weights | —1.1[ 1.9 26| 15| 32| 43 3 Chain-type annual weights | -12.0] -6.91 25 -1.0)~11.1] —14f -4|.....
Benchmark-years weights . | 121 20| 28| 15; 33| 45 5 Benchmark-years weights . [ -12.0{ -6.9] 27| -1.0| -11.2] —1.6f -2|.......
Price indexes: Price indexes:
Fixed 1987 weights .......... 40 29| 34 29 22| 34 43 26 Fixed 1987 weights ........ 1704 131 14 210 34) 29 46
Chain-type annual weights 401 29} 35 28| 19| 31} 42|..... Chain-type annual weights 1.7 4] -14] 141 214 34| 29|...
Benchmark-years weights . 401 29| 341 28| 21 321 43}. Benchmark-years weights . 1.8 Al -14) 14 21] 34] 29|.....
Personal consumption expenditures: Producers’ durable
CUITENt AOMAIS .veevrrvrvcvrerrcserssrrrsnenen 371 54| 84| 35 52| 86/ 39 64 equipment:
Quantity indexes: Current dollars . -41}  53; 21} 230] 37| 127 13| 162
Fixed 1987 weights -6l 23 51 -1 37} 511 8 38 Quantity indexes:
Chain-type annual weights -6l 22| 47 1l 35| 47 6l Fixed 1987 weights ........... -46] 751 32| 241| 95| 145 183 165
g i - Chain-type annual weights | -5.6] 53| 11| 232| 52| 144| 133|......

Benchmark-years weights ... 6] 22 49} 0 36 49 Y p— :

Price indexes: Benchmark-years weights . | -52| 63 22| 237] 74| 145 158)......

Fixed 1987 weights 44| 32| 35 34f 26/ 30| 35 28 Price indexes:

Chain-type annual weights 43| 32| 35 34 285 30| 3. g';§$4$:e7;ﬂ32};éiéﬁig'~ E I I ] e N T M

Benchmarkcyears Weights .. 441 320 35 34 28 30 Benchmark-years weights . | 18 7| 15| 6| 6| -1 o]

Durable goods: Residential:

Current dollars ...........cccocerreverceneere -39} 77| 1801 10| 105] 145 -2] 175 :

Quantity indexes: 83::?3& diﬂ?ji;ié .......................... ~11.7] 144| 194] 155 42| 304] 58] -55
Fixed 1967 Weights ... 36 39 165 2f) 94) 140 S8 142 Fixed 1987 WeigHtS ............ —126 132 204| 126f 2| 251 14| -95
Chain-type annual weigh 59| 56| 161} 22| 9.1 133 . Chai | weiaht 128l 132 202| 126 al 254 13
Benchmark-years weights ......... -58| 58| 164} -221 93| 136 5 a";{‘YPeka""“a W?'%t S o Ti5el 1ol a3l el sl sl il

Price indexes: Pﬂcgr;ﬁdg;(sgs;years weights ...... 12, . . . . . ic]
Fixed 1987 weights ............ccvece.. 25| 23] 18 36} 18] 14] 19} 35 h i
Chain-type annual weights 21| 20 16| 33] 15| 14 1§].... Fixed 1987 weights . Lo 1y -8 25 391 44
Benchmark-years weights 22| 22| 17| 38| 17 14| 17| ggﬁg‘n{;’m’;’;f:' vf’e?é%*t‘s I oo gg 3 jg

Nondurable goods: :
Exports of goods and services:

Qurtent GO . 22l 3N 751 A 49 821 T) 2T 1T et dOArS. o 74| e4f 34f -17| 0| 89| -20/ 8.1

Quantity indexes: Quantity indexes:

Fixed 1987 weights ................. -13] 14] 55| -15| 25 68 -27] 24 Fixed 1987 weights 58| 63| 29| —14] oo a9l -28| 67

Chain-type annual weights . 141 54| -1.6] 24] 64} -28]...... Chaintype annual weights 53| sel 271 27 81l 82 32

Pﬁgee'?ﬁgg;ae‘:jyeafs weights i1 55 161 251 66 -26f.... Benchmark-years weights 55| 60| 28 -21| 86| 86| -29].....

. - Price indexes:

Fixed 1987 weights ...... 361 21 18] 29] 25 19] 35 5 : ;

Chaivye annual wig 3l 21 20 28l 24 17 34, Chan-ype amnal wighs I I N I N
enchmark-years weights ........ 6 21 19 28 25 Benchmark-years weights 20 10| 7| 18] 18| 10| 15|

Services: icas:

CUTENt QOATS o 63| 61| 70| 53 43| 77 65| 63 || ™Borts of goods and services: ol 78l <7l el 78l 112l a3l 77

Quantity indexes: Gty RIS v : . . ) ; . ; 8
Fixed 1987 weights ...... 140 21 22 121 31| 21 32| 22 Fixed 1987 wéights _1|l o8l 35| 147 148 571 12| 57
Chain-type annual weigh 10210 21f 15 30f 201 29 ... Chain-type annual weights 12| 83 24| 130 20| 55 100|.....

Pﬁcsée?ﬁgggr:-years WeightS ... 100 21 21 14 30 21 Benchmark-years weights -8| 89 29| 139 134| 56| 106/.....

> - Price indexes:
Fixed 1987 weights ... 53| 441 49| 371 29 41 39] 40 - . . _
Chain-ype annual weights 53 411 48 37 28] 41 39].... Chemn s e i b I i B I
Benchmark-years weights 53] 41 491 371 29| 41 39{... Benchmark-years weights 6 6l -29| 46| 54 —25
Gross private domestic investment; .
CUTENL GONATS v o8| e8| 72| 312 44| 121| 219] 59 || Goyernment purchases: sl 22| a8l 220 sel -3l —24| 28
Quantity indexes: o . . : . ! ; . .
Chain-type annual weights 6.5 -6.8f 296 43| 10.5[ 206)...... Chain-type annual weights 1:0 -4 171 =11 36 -29
Benchmark-years weights 7.1] -5.8] 29.6 541 104| 223]...... Benchmark-years weights 11 —4 17| =12 37| -28
Price indexes: Price indexes:

Fixed 1987 WEIgtS ..oovvvercvins Lo i Fixed 1987 weights 35| 29 31 35 24| 34

Ghain-type annual weights Chain-type annual weights 350 271 31| 33 20 27

Benchmark-years Weights ........... foeoee| s Benchmark-years weights ... 350 28| 31| 34f 22 31

Fixed investment: Federal:

Current dollars .......ovevveveerrrrereeenens -78f 47| 64| 154 8] 1511 78] 81 CUITENE AONAIS oo 49 4 39| -2 97 31| -90| -5

Quantity indexes: Quantity indexes:

Fixed 1987 Weights ...c.ooouurerc. 55 74| 152 23] 138 971 68 Fixed 1987 Weights ......ccowrronen 12| 33| =30 -27[ 75 —4.7|-17.9] -30
Chain-type annual weights 43] 64] 1431 1] 1371 69]....... Chain-type annual weights 9 -33| -26{ -27| 7.0{ -5. .
Benchmark-years weights 491 69| 1471 12| 137} 83)..... Benchmark-years weights . 10| —33] -28] -271 72

Price indexes: Price indexes:

Fixed 1987 weights .. 9 16 22 Fixed 1987 WEIGQRIS .......co.vuvvres 40 41| 6ol 28 36| 43
Chain-type annual weigl 8 2| 10 15 Chain-type annual weights 39| 38 65 23] 29 28
Benchmark-years weights 8 2 13 19 Benchmark-years weights .......... 39; 391 62| 25 33| 35
Nonresidential: National defense:
Current dollars ..... -6.3| 13| 18 154] -5 94| 86| 141 Current dollars .. 3.1] -25 -14] -24] 105 -1.7]-165 11
Quantity indexes: Quantity indexes:
Fixed 1987 weights ................ -701 30| 30| 161 31| 97} 131 133 Fixed 1987 weights ............. -2] -6.3] -7.71 -52| 83} -35[-259 -15
Chain-type annual weights ... { ~7.8] 12| 16] 150 -1 95) 9.1tf... Chain-type annual weights ... | -6 -6.3] -69 -55 7.2 .
Benchmark-years weights ...... -75| 21| 23 155f 15f 96 11.9]...... Benchmark-years weights ...... -4f -6.3| -7.3] -53] 7.7 -41|-248]......
Price indexes: Price indexes:
Fixed 1987 weights ................ 2.0 8 B8 12| 1.5 6l 17 Fixed 1987 weights ............... 38| 45| 561 32{ 41] 48] 75 19
Chain-type annual weights .... 16 4 5 5 7 2 12]. Chain-type annual weights ... 37] 41) 6.1} 26| 36 32| 84|....
Benchmark-years weights ...... 18 6 5 9l 11 41 14l Benchmark-years weights ...... 371 421 58l 2981 391 41 8o0l...




24 o July 1993

Table 8.1.—Percent Change From Preceding Period in Selected

Series—Continued

[Percent]

SURVEY OF CURRENT BUSINESS

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States

[Dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 1992 1992 1993
I 1] n v 1 I } I 1] 1% | Il
Nogdeter:sde:” 100] 79| 17 53] 80| -66 9| -3.7 Gurent dolas:
Urent dollars ............eeeeeeeeens X 9] 179 . . 6] 109 -3. .
Quantity indexes: Gross ddomesue
Eixepl 1987 WeighIS ... 52| 48] 97| 33| 55| -76| 44| 63 ot e 22466| 23296) 22958 23,141} 23373 23,708 23901| 24,075
Scoitclaoieges gl It B B+ B e I s Ot 225%( 23,340| 23,035| 23,169 23426| 23729| 23.997...........
Price indexes: ersonal income . | 19,106| 19,802| 19,578 19.717] 19,790| 20,119} 20369| 20513
Fixed 1987 weights . 49| 31| ra| 15 21 22 D'Sg’;ssgﬁ':'
e e s re! B B By B B X I 16658] 17346 17,143 17.207| 17,332 17.610| 17818 17997
State and local: consumption
Current dollars ...........erwemvcsvrres 43| 35| 53] 391 29| 18] 22| 51 expenditures ... | 15384 16,035 15814| 15907 16,063| 16,353| 16,468] 16,683
Quantity indexes: Durable goods 1,765 881 1,845) 1,845 18871 1,946] 1,640 2014
Fixed 1987 weights ..........c.c.co... 12) 17| 811 =2| 14| -1 5 Nondurable
Chain-type annual weights 1.1 18] 47 -1 1.4 -1 4 9oods .. 4852{ 5,053| 5008 5009 5054 5140 5,136 5,158
P_Ber_tcgmark-years weights . 1) L7 49] -2p 14 -1 5 Services ... 8666 9,101 8960 9,053 9,122f 9267} 939 9511
rice indexes: 4
Fived 1987 Weights ............ a1l 19 8 4of 14| 28 18 28  Constant(1967)
Chain-type annual weights 31| 19| 8] 40| 14 27| 19|... ollars:
Benchmark-years weights ......... 311 19 8] 40] 14 27] 19] .. .
Gross domestic
Addenda: i .1 19,077] 19.272] 19,159 19,182 19,288] 19,456] 19,444 19,469
Final sales of domestic product: Gross national
Current doflars ... 31| 45 80/ 26] 48 74 26| 60 product ............ | 19,138| 19,311 19,225 19,208 19,335 19,476] 19,478..............
Quantity indexes: Disposable
Fixed 1987 weights ... -8 1.8 47 -1| 28 521 -12| 37 personal
Chain-type annual weights -8 16 44] -tp 26 47] -14|... INCOMe ......c.... 13,886] 14,035] 14,017} 14,021} 13,998] 14,105 14,165] 14,172
Benchmark-years weights -9 17| 45 -1 27 49 -13].... Personal
Price indexes: consumption
Fixed 1987 weights ... 401 29| 34 29| 227 34 43 26 expenditures ... | 12,824 12,974] 12,930] 12,893] 12,973] 13,098 13,092] 13,180
Chain-type annual weights 40] 28 35 28] 19/ 31} 42|.... Durable goods 1641 1,719) 1,700) 1,688 1,719 1,771] 1,764 1818
Benchmark-years weights 401 29| 34| 28 20f 32| 43|... Nondurable
i ., goods .......... 4125) 4,127] 4,126 4,099] 4,113] 4,169 4,131] 4,145
Gr%ifrgﬁﬂgﬁipUIChaﬁs .................. 19| 49| 56| 64 52| 74 48 40 Services ... 7088 7128 7,004) 7108 741} 7.1%8; 7197 7217
Quantity indexes: Population (mid-
Fixed 1987 weights ... -18] 251 30| 34 41 44 24 15 period,
Chain-type annual weights -1.8f 221 26| 32| 36 40 18|.... thousands) ......... 252,711} 255,435 254,368| 255,054 255,786| 256,513} 257,140| 257,816
Benchmark-years weights -18] 24} 28] 33| 39] 42| 2.
Price indexes:
Fixed 1987 weights 38| 28] 29| 32| 25 298 35 27
Chain-type annual weights 38 28 30| 31| 23] 27 35 ...
Benchmark-years weights 38| 28| 30f 31 24[ 28 35...
Final sales to domestic purchasers:
Current dollars ........cceveevcersecensecernee 22| 47( 74] 471 477 771 32| 60
Quantity indexes:
Fixed 1987 weights -1.4] 22 47] 17] 35 48 5 36
Chain-type annual weights -1.5] 20| 43] 16| 31 44] 0 |.....
Benchmark-years weights ~15] 21| 45| 16} 33| 46 ] —
Price indexes:
Fixed 1987 weights 38| 28] 30 32 25 29 35 27
Chain-type annual weights 38| 28] 30f 31] 23] 27| 3§.....
Benchmark-years weights 38} 28] 30| 31| 24] 28] 35}.....
Gross national product:
Current dollars ..........eeeecvvermmreveeecnns 27| 471 68| 34] 57| 65 48|.....
Quantity indexes:
Fixed 1987 weights -12] 20| 36 Jl 391 44
Chain-type annual weights -1.2 18] 32 6| 36| 37
Benchmark-years weights -12) 18] 34 g 371 39
Price indexes:
Fixed 1987 weights 401 29| 34 29 21| 34
Chain-type annual weights 40, 28| 35 28 19 31
Benchmark-years weights 40| 29| 34 28} 20| 32
Command-basis gross national
product:
Quantity index, fixed 1987 weights ... | —1.0[ 22| 4.3 3l 47 34) 24f.....
Disposable personal income:
urrent dollars ... 41] 53| 73} 48] 20 78 58 38
1987 dollars -2 22| 40| 12 5| 431 271 13

NoTE.—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output-in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Table 8.3.—Auto Output

[Billions of dollars}

July 1993 25

Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates

1991 [ 1992 1992 1993
i Il I v | il

Seasonally adjusted at annual rates

Auto output 135.0] 136.0] 139.2| 142.7

Final sales . X 129.3] 133.6| 128.3| 142.3
Personal consumption expenditures .. | 115.3( 123.8] 124.4{ 122.0( 121.4{ 127.7| 127.4] 137.1
NEW QUIOS .oooeecrreeacercneneercsiesnnne 79.5| 85.4| 87.6{ 83.1] 823 886| 848 90.0
Net purchases of used autos .1 358| 385] 36.7] 389 39.1| 39.1| 426| 471

Praducers’ durable equipment .. X ) ) . ) . .
59.8) 61.7] 57.6| 652| 61.8] 624| 59.9] 71.5

New autos ... . k . .
Net purchases -23.3] -24.8{ —21.6| -26.5| -25.6| -25.7| —25.8{ -32.2
Net exports .. -33.9] -31.5| -32.0f -32.0| -29.9} -32.1{ ~34.9] -35.7
Exports 11.7] 148] 124} 134} 165 16.1] 147} 155
Imports ..... 456| 46.1| 444 454| 46.4] 482| 496 51.2

Government purchases 7] 15| 15 171 18] 13} 16| 15

Change in business inventories of

new and used autos .. 0 20| -48| 47| 58 25| 109 5

New =31 14] -31] 291 47 9| 1151 -13

Used 4 a0 171 18] 10{ 15 -6 1.8
Addenda:

Domestic output of new autos’ ........ 94.7| 104.5| 98.5| 104.8| 105.5( 109.0{ 114.8 110.9

Sales of imported new autos? .......... 56.2| 58.6| 568/ 61.1| 579 58.8] 554| 63.9

1991 | 1892 1992 1993
! i il v ! It
Auto output ... 109.3} 117.1] 111.2] 121.4] 118.6{ 117.3] 118.1] 121.3
Final sales 109.2f 118.5| 117.7| 115.6] 112.7| 116.2| 111.2| 121.6

Personal consumption expenditures .. { 107.6] 111.7] 115.0( 110.8f 108.4] 112.6] 111.6| 117.9
New aUt0S ....oooeueeeeremcercrceresaereecnnes 726] 76.1| 79.2) 74.3| 730} 782| 746 785
Net purchases of used autos .. 350| 355| 358| 36.6] 354 344 37.0| 394

Producers’ durable equipment 324 322| 312 335| 31.7} 325f 302 352

New autos ...... 5471 55.0| 52.0| 58.3| 548} 55.1| 52.7| 624
Net purchases o -22.3| -22.8] -20.8] -24.8] -23.1] ~22.6] -22.4] -27.2
Net exports ... -32.2| ~29.7| -29.7] -30.2| —-28.8{ -30.0[ -32.0f -32.7
Exports ... 106| 13.0] 11.2] 11.9] 14.6] 14.3] 130| 136
Imports ... 428| 427| 40.8| 421 434 443( 450| 463

Government purchases ... 1.5 131 13] 14 13| 1] 13 1.2

Change in business inventories of

new and used autos A 16| 66| 58 60| 1.1 69 -3

New -5 10| 49| 41| 51 -2 75 -17

Used 6 8 -17] 17 91 13| -6 15
Addenda:

Domestic output of new autos’ ......... 86.4] 929| 87.11 94.8| 94.4| 956] 98.8] 96.4

Sales of imported new autos? ........ 51.4| 523| 51.3] 54.6| 51.4] 51.9] 487 557

1. Consists of final sales and change in business inventories of new autos assembied in the United States.

1. Consists of final sales and change in business inventories of new autos assembled in the United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases. 2. Consists of p | consumption d d " durable equip and g purchases.
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Biltions of dollars} [Billions of 1987 dollars]
Truck output’ ........ccooocoveveenne 67.9] 83.9| 78.0| 81.7| 81.2] 94.9| 100.7| 98.0 Truck output’ .....c.ooerrrveens 60.4| 720 68.1] 70.2| 69.2| 80.7] 84.3| 81.2
Final sales 69.4] 827 71.1{ 84.4| 823| 93.2 91.1] 1046 Final sales 61.7| 71.0] 620| 724] 70| 79.3{ 764| 865

Personal consumption expenditures .. | 36.2| 43.6f 37.9] 432| 446] 486| 476 528
Producers’ durable equipment .. 309| 37.71 34.0| 37.1] 37.6] 41.9] 46.2| 499
Net exports -3.8] -51| -6.5] -4.3| -50| -46| -6.7 -58
Exports . 541 56] 46/ 62| 53| 62| 52 6.1
Imports .. . 71 111 1050 103 108 11.9] 1.9
Government pt 60| 66] 56| 84| 50 74| 39 77

Change in business inventories -15] 12| 69| -27| 11| 17} 97| -66

Personal consumption expenditures .. | 32.0] 37.3] 33.0f 37.0( 38.0] 41.3] 402 439
Producers’ durable equipment . L1277 323 29.7) 31.9; 32.1] 356 386] 411
Net exports .. =33 44| -57{ -37] 42| -39 -571 -48
Exports 48| 48] 40| 53] 46 53] 44] 50
Imports . 821 92| 97] 90| 88 92| 101] 99
Government pt 54| 57| 49 72} 43| 63| 33 63

Change in business inventories ......... -13] 11| 61f -23| -9 14| 80 -53

1. Includes new trucks only.

1. Includes new trucks only.
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NIPA Charts

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES

Dec. Nov. Nov.  Mar. Jan. July July  Nov. July Mar.
T P T PT P T

l Billion 1987 $; season: justed annual

e

Persona ption expenditures-

T

Seryices

g

—/
Nondurable goods

800 -

=] =00
] =T | 4w0-

Durable goods
—

300+

200 -

e domestic investment— 800 -

700
600

500

ixed inveptment —

400 -

80
40

-40-

700

we—1| 600

500

400

ofis of goods and servit

300 J

700
600

500

1 |
| State and Tocal

i

400

-
|
|

Feqreral 300

-

i

1 ‘ - i i . P
: td TIAREERERINERARNEL: AR Fovet oo v by plvnaln
1965 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 8 8 87 8 8 90 91 92 1993

i

i

:

|

i

. | i
! i

bbb el




SELECTED SERIES; RECENT QUARTERS

-+ Peroent change

10 -
REAL GROSS DOMESTIC PRODUGT *

l..l,l,l

* Percent chanige

Sg
: REAL GROSS DOMESTIC PURCHASES '

s Qgpgﬂrygn{‘of Cmeme Buread @on@nemicRﬁa%ysis :

SURVEY OF CURRENT BUSINESS

Percent change

July 1993 & 27

10 :
GROSS DOMESTIG PURGHASES PRICE INDEX
(FIXED WEIGHTS)"

CORPORATE PROFITS WITH IVA AND CCAdj*

change ‘ . :
REAL DISPOSABLE PERSONAL INCOME ' PERSONAL SAVING RATE®
5 e
o] B [ I |!.H s |Il B 5.1
'.5‘
<10 i 0
: 1990 - 199 ¢ 1892 1993
1 Pewent nual fate tmm preeechng quarier: based on seasonally adjusted estimates. .
2 Seasonal !y annuat rate: IVA is inventory-valuation adjustment, and CCAdjiis capital consumphm aﬂ;usimant
: Facsonat savmg as pencamage of d'sposabie persnnal Income: on seasonally adjusted-estimates,




28 SURVEY OF CURRENT BUSINESS

July 1993

Note on Revisions to BEA Estimates of Wages and Salaries

THIS MONTH, NEWLY available source data—Bureau of Labor
Statistics (BLs) tabulations by State of wages and salaries of em-
ployees covered by State unemployment insurance (ur) for the
fourth quarter of 1992—have been incorporated into the esti-
mates of State personal income for 1992 (see page 37 of “Personal
Income by State and Region, First Quarter 1993” in this issue).
Next month, the ur tabulations for all four quarters of 1992 will
be incorporated into the national income and product accounts
(N1PA’S) as part of a regular annual N1PA revision. The revisions
from the ur tabulations point to an anticipated upward revision
of $50 billion in the NIpa estimate of wage and salary disburse-
ments for 1992.) As explained in the next section, the anticipated
upward revision in the NIPA estimate of wage and salary accruals
for 1992 is somewhat smaller—$31 billion.

Table 1 compares the percent changes in wages and salaries
in the presently published Nipa series and in the revised State
personal income series. Because much of the upcoming revision
stems from accelerated bonus payments—that is, the payment
in the fourth quarter of 1992 of yearend bonuses that typically
would have been paid in the first quarter of 1993—differences
between the percent changes in the two series are particularly
large beginning with the fourth quarter of 1992.

The revisions in wages and salaries will affect the major N1pa
income aggregates, such as national and personal income. As
discussed in the last section, Gpp will be affected much less.

Revision to 1992 N1pa wages and salaries

The $50 billion upward revision in N1pA wage and salary dis-
bursements for 1992 reflects the regular incorporation in an
annual NiPA revision of more accurate source data. The presently
published nipa estimates of wages and salaries in most private
nonfarm industries and in State and local governments for 1992

1. In the April 1993 SUrvEY oF CURRENT Business, Bea had announced that it was
anticipating a $15 billion upward revision in NipA wage and salary disbursements. That
anticipation reflected the preliminary estimates of State personal income for 1992, which
were published in that issue. Those estimates were based primarily on v1 tabulations for
the first three quarters of 1992 and on a BEA national estimate for the fourth quarter.

Table 1.—Wage and Salary Disbursements: Change From Preceding
Period in NIPA and State Personal Income Estimates
[Percent; quarterly changes at annual rates]

1992 1993
i il n v |

1992

38] 47] 33} 31 65] 49
56 33| 48] 43| 183 -152

NoTe—Changes in the presently published NIPA series are calculated from the levels found in table 2.1 of the
“Selected NIPA Tables.” Changes in the revised State personal income series are calculated using the levels of
the national totals of the wage and salary disb series underlying the p | income series found in
table 1 of “Personal Income by State and Region, First Quarter 1993" in this issue. The revised NIPA series that
will appear in next month's Survey in the annual NIPA revision will differ from the revised State personal income
series because of the incorporation of additional source data. The revised NIPA series will reflect the incorporation
of new source data for industries not covered by unemployment tabulations and revised BLS establishment survey
data. The new source data will affect both the annual 1992 and the quarterly 1992 and- 1993 estimates. The
revised establishment survey data will affect the quarterly pattern for all years (1990-93) covered by the revision.

Presently published NIPA series
Revised State personal income series

and for the first two quarters of 1993 are based primarily en
monthly national data on employment, average weekly hours,
and average hourly earnings from the sLs establishment sur-
vey. The revised 1992 NiPA estimates will be based on the sum
of the four quarters of u1 tabulations of wages and salaries of
employees covered by State unemployment insurance.” The in-
corporation of the u1 tabulations may result in revisions because
the establishment survey (1) is a sample survey, (2) covers only
the pay period including the 12th of each month, (3) collects
hours and earnings data only for production and nonsupervi-
sory employees, and (4) excludes irregular bonuses and other
lump-sum payments from earnings. In preparing the current
quarterly estimates, BEA makes assumptions about missing in-
formation and incorporates adjustments needed to estimate total
wages and salaries. For example, by extrapolating the annual
vl-based total wages and salaries with information from the es-
tablishment survey, BEA assumes that excluded bonuses are paid
in proportion to the earnings covered by the survey.?

Based on a preliminary review of the composition of the an-
ticipated $so billion revision to wage and salary disbursements
for 1992, BEA estimates that $19 billion is accounted for by bonus
payments that typically would have been made in the first quar-
ter of 1993.* Of the remainder, $8 billion is accounted for by an
understatement of the establishment survey employment data,
and $23 billion is accounted for by a combination of under-
statements of (1) weekly hours and average hourly earnings in
the establishment survey and (2) BEA’s estimates of hours and
earnings of nonproduction and supervisory workers.

As noted above, the anticipated revisions differ for the
two NIPA wage and salary components—wage and salary dis-
bursements and wage and salary accruals. The disbursements
measure, which is a component of personal income and ap-
pears in table 2.1 of the “Selected NipA Tables,” is defined on a
“when-paid” basis. The accrual measure, which is a component
of national income and appears in Ni1pPA table 1.14, is defined on
a “when-earned” basis. The difference between these measures
reflects wages and salaries that are earned and paid in differ-
ent periods, such as retroactive pay and bonuses declared by
employers but paid at a later date. Thus, a bonus payment is
recorded as an accrual when the employee earns the bonus and
as a disbursement when the employee receives the bonus money.
Because the accelerated bonus payments that contributed to the
1992 revision were earned as well as paid in 1992, the antici-

2. The ui tabulations are not available in time for the current quarterly NiPA estimates;
the latest available tabulations are for the fourth quarter of 1992.

3. Bonus payments are included in the average hourly earnings data from the establish-
ment survey if they are earned and paid regularly each pay period. Bonus payments that are
excluded consist mainly of payments from profit-sharing plans, deferred bonuses, longevity
awards, and suggestion bonuses.

4. In the January 1993 Survey, seA had adjusted its fourth-quarter estimate of wage and
salary disbursements to reflect an estimated acceleration of s1.5 billion in bonus payments
to employees in the securities industry. At that time, Bea had only fragmentary information
on bonus payments in that industry and had no information on bonus payments in other
industries.
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pated revision to the accrual series is $19 billion less than the
anticipated revision to the disbursements series. This difference
will appear as the revision to the wage accruals less disburse-
ments component of the section of N1pa table 1.9 that shows the
relationship of national income to personal income.

Revisions to quarterly NIpa wage and salary disbursements

For an annual revision, if the annual estimates of wage and salary
disbursements and accruals are equal, the quarterly Nipa esti-
mates of both measures are based on quarterly patterns derived
by BEa from the monthly establishment survey data and adjusted
to the annual totals from the ur tabulations. This methodology
assumes that for both measures, bonus payments earned in a
year are distributed throughout the year in proportion to regular
wages and salaries. If the annual estimates of the two measures
are not equal, as in 1992 because of accelerated bonus payments,
BEA makes special adjustments to the disbursements series. For
this annual revision, an initial quarterly pattern for both series
will be derived from the establishment survey data ahd from the
annual estimate of accruals for 1992—that is, an estimate that ex-
cludes the $20 billion total value of accelerated bonus payments.
For the disbursements series, this pattern will then be adjusted
by adding $80 billion—the $20 billion at an annual rate—to the
fourth quarter of 1992 and by subtracting the same amount from
the first quarter of 1993. (This procedure also was used to derive
the revised quarterly State estimates that appear in this issue.)
On the revised basis, wage and salary disbursements will show a
sharp increase from the third quarter of 1992 to fourth quarter
of 1992, a sharp decrease from the fourth quarter of 1992 to the
first quarter of 1993, and a sharp increase from the first quarter
of 1993 to the second quarter of 1993.
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Impact on other NIPa series

If the anticipated revisions from the incorporation of the vt tab-
ulations of wages and salaries for 1992 described above were the
only revisions to be reflected in this year’s annual NIPA revision,
several major NIPA aggregates—personal income, disposable per-
sonal income, and personal saving-—would be revised up $s50
billion. However, as announced on page 51 of the April 1993 SURr-
VEY, BEA also anticipates a $15 billion upward revision in Federal
personal income taxes. This revision would reduce the upward
revisions in disposable personal income (personal income less
personal taxes) and in personal saving (disposable personal in-
come less personal outlays) to $35 billion. The revision in wage
and salary accruals would result in $31 billion upward revisions
in employee compensation, national income, and gross domestic
income.

GDP is measured as the sum of expenditure components, and
its methodology makes limited use of wage and salary data. As
a result, the incorporation of the v1 tabulations of wages and
salaries is anticipated to have only a small effect on Gpp. The
Ul tabulations are only used to estimate the wage and salary
component of State and local government purchases and a few
categories of personal consumption expenditures (pcg). For State
and local government wages, BEA anticipates an upward revision
of $2 billion. For pcE, BEA anticipates an upward revision of
about $5 billion. Thus, BEA anticipates that the incorporation of
the u1 tabulations will raise Gop by about $7 billion for 1992.

The difference between the $7 billion upward revision in Gpp
and the $31 biilion upward revision to gross domestic income
would result in a $24 billion downward revision in the statistical
discrepancy, which is the difference between Gpp and gross do-
mestic income. These measures are conceptually the same, but
they differ in practice because they are estimated from largely
independent sources.
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Corrections and Additions:
Gross Product by Industry

Corrections and additions to the gross product by industry estimates that appeared in “Gross Product by
Industry, 1977-90” in the May 1993 SURVEY OF CURRENT BUSINESs are provided on the following pages. Table 1
shows corrected rates of change for selected periods, previously published in tables 1 and 11 of the May article.
Table 2 shows corrected estimates of current- and constant-dollar gross product for nonfarm housing services
and for other real estate, previously published in tables 9 and 12 of the May article. Table 3, which shows indexes
of real gross product by industry for 197790, adds to and corrects table 11 of the May article, which had shown
indexes for only 1977, 1982, and 1987-90. Table 4, which shows real gross product by industry as a percentage
of real Gpr for 1977-90, adds to and corrects table 2 of the May article, which had shown percentages for only

1977, 1982, 1987, and 1990 and for only major industry groups.

Table 1.—Annual Rates of Change of Indexes of Real Gross
Domestic Product by Industry for Selected Periods

[Percent]
Line | 1977-87 | 1977-90 | 1977-82 | 1982-90
Corrections to table 1
Manuf; ing 24| [
Nondurable goods 20 18 ] [——
Corrections fo table 11
Manuf g 12 0.1
Durable goods:
Machinery, except electrical 19 53
Electric and el ic equip 21 46
Instruments and related prodi 25 22
Nondurable goods 27
Tobacco f 29
Textile mill p 30
Paper and altied prod; 32
Petrol and coal prod 35
Finance, insurance and real estate:
Real estate:
Nonfarm housing services 62 28 44 19
Other real eslate 63 32 16 4.1

Table 2.—Current- and Constant-Dollar Gross Domestic Product for Nonfarm Housing Services and Other Real

Estate

Line] 1977 l 1978 | 1979 | 1980 | 1981 | 1982 l 1983 I 1984 l 1985 | 1966 |1907' I 1987

1988 | 1989 | 1990

Corrections to table 9 (Billions of doilars)

Nonfarm housing services
Other real estate

Nonfarm housing services
Other real estate

62 1406{ 157.6| 1783 2079] 2380 2614 2779; 301.8| 327.9( 350.1] 3756) 3756 4045 4324| 4587

63] 545] 642 743] 807| 886| 927| 107.3| 1257 1318 1347 1457] 1459 1636| 177.1| 1826
Corrections to table 12 (Billions of 1987 dollars)

62| 2776| 2909| 3052 3254| 3375 344.0| 3448( 3553| 364.0| 366.6| 3756) 3756| 386.0] 393.1] 3988

63| 111.4] 1204 1339 1276| 1227] 1209| 1304| 1439 1407| 1353| 1457| 1459| 1634| 1671 1675

* Estimates for 1987 are shown on the basis of both the 1972 and 1987 Standard Industrial
Classification (SIC). The estimate based on the 1972 SIC is shown first and is comparable with
estimates back to 1977; the estimate based on the 1987 SIC is shown second and is comparable
with estimates after 1987.
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[Index numbers, 1987=100}

Table 3.—Indexes of Real Gross Domestic Product by Industry !

July 1993 31

Line | 1977 1978 1978 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
Gross d ic product 1 755 794 81.7 81.7 839 823 85.5 91.2 94.2 96.9( 1000 103.9 106.6 1074
Private industries 2 751 789 80.6 79.7 814 80.8 836 90.1 93.5 96.3 100.0 104.2 106.7 107.3
Agriculture, forestry, and fisheries 3 718 66.9 705 714 821 828 773 80.7 92.5 954 1000 9.1 994 1064
Farms 4 815 723 76.4 772 92.1 912 81.2 83.5 97.2 97.3 100.0 95.7 100.3 106.8
Agricultural services, forestry, and fisheries 5 436 49.1 533 543 53.0 582 65.7 727 787 $0.0 100.0 97.2 96.7 105.2
Mining ....... 6] 1006 1024 86.6 96.2 89.3 88.0 85.8 9871 1004 99.9 10007 1137} 1008 105.6
Metal mining 7 637 58.2 60.7 60.0 947 98.8 104.9 107.0 96.3 11,1 100.0 169.3| 2085 2285
Coal mining . 8 76.1 713 68.3 81.0 82.6 88.9 814 91.7 90.3 103.8 100.0 1105 1186 1245
Ol and gas extraction 9 108.0 1104 90.0 101.7 92.3 89.7 87.1 100.2 104.0 99.0 100.0 1136 92.5 96.3
Nonmetallic minerals, except fuels 10 93.3 1048 985 838 742 67.2 757 95.7 886 97.0 100.0 996 1015 1059
c 1" 89.6 933 94.0 87.0 820 774 79.8 89.6 98.1 98.2 1000 99.1 99.9 978
Manufacturing 12| 787 81.7 835 789 821 "79.0 823 89.5 91.9 924
Durable goods 13 r76.5 80.8 819 78.2 805 755 78.1 89.9 921 92.7
Lumber and wood products 14 745 748 750 69.7 63.8 625 726 817 80.7 88.7
Furniture and fixtures 15 747 80.4 755 783 794 73.1 822 89.9 943 94.0
Stone, clay, and glass products 16] 1057 1071 106.1 94.3 88.2 732 87.8 96.0 989 104.6
Primary metal industri 17 1389 150.6 1447 134.0 14151 71036 835 102.8 96.0 103.8
Fabricated metal products 18 921 95.0 98.0 92.7 93.0 832 86.0 95.5 97.4 95.3
Machinery, except electrical 191 rs21 56.8 61.1 64.2 687 673 68.0 801 85.8 839
Industrial machinery and equipment 20
Electric and electronic equipment 21 759.6 658 N2 770 805 745 787 898 926 928
Efectronic and other electric equipment 22
Motor vehicles and equipment 23 1158 178 1052 69.8 76.9 67.2 81.0 100.9 107.0 99.2
Qther transportation equi 24 629 65.6 705 70.6 628 776 735 80.3 82.0 885
Instruments and refated products 25 824 858 89.2 87.9 94.3 91.7 94.7 101.4 971 989
Miscellaneous manutacturing industries ... | 26| 7859 84.0 795 707 824 1783 723 97.6 93.8 932
Nondurable goods 271 819 828 856 798 841 784.1 88.3 89.0 91.7 92.0
Food and kindred products 28 7788 824 84.1 843 86.3 7942 93.3 921 97.2 94.8
Tobacco manufactures 29| r1852 1956 1962 1823 196.3| 71405 125.2 129 110.2 1122
Textile mill prod 30 784.6 86.1 884 87.5 86.6 T81.7 90.8 915 89.4 956
Apparel and other textile products 3 r84.4 9.4 936 90.9 89.0 7834 91.1 944 93.1 972
Paper and atlied products 32 7840 86.8 86.0 793 79.1 7809 87.7 903 916 949
Printing and publishing 33 r81.6 84.7 90.6 86.8 87.8 r87.9 898 938 96.4 96.0
Chemicals and allied products 34 r80.6 82.6 81.0 714 752 758 82.1 814 814 90.6
Petroleum and coal products 35 r78.6 60.2 778 57.3 794 r76.2 848 816 91.7 718
Rubber and miscellaneous plastics Products ...........ewrcrnermnsnsons 7616 64.8 67.0 64.0 702 67.2 74.0 836 90.4 89.8
Leather and leather products 371 1510 151.7 1336 1423 1406 1324 1238 11523 1045 91
Transportation and public utilities 38 748 774 798 80.1 80.3 788 838 89.9 90.9 921
Transportation 39 767 793 826 78.7 76.2 756 833 894 899 934
Railroad transportation 40 740 809 837 85.1 825 ni 79.8 90.5 80.2 89.8
Local and interurban passenger transit 41 114.6 1109 109.9 976 89.0 84.1 853 95.3 95.3 98.6
Trucking and warehousing 42 86.3 86.1 87.7 833 772 755 85.5 938 85.4 97.5
Water transportation 43 1074 1149 166 166§ 1211 126 1069 108.0 105.1 102.3
Transportation by air .......... 44 48.6 56.9 617 548 54.6 61.3 727 755 72.7 86.2
Pipelines, except natural gas 45 1164 86.5 109.6 100.5 113.0 1288 1212 1038 103.0 815
Transportation services 46 51.8 59.7 636 66.2 68.9 711 76.7 839 918 954
Communications 47 576 63.2 675 740 77.3 79.1 84.3 911 90.7 923
Telephone and telegraph 48 533 591 639 n2 748 76.5 823 89.4 90.2 928
Radio and ision 49 928 973 973 972 98.1 100.2 1009 105.1 95.6 87.6
Electric, gas, and sanitary services 50 88.6 88.3 8g.2 872 874 823 838 89.4 922 90.7
Wholesale trade 51 56.2 614 64.7 63.0 68.6 721 741 858 90.2 101.5
Retail trade 52 722 768 76.1 727 751 76.5 82.9 90.4 95.7 103.0 100.0 105.7 109.5 108.2
Finance, insurance, and real estate 53 n7 779 824 855 87.0 87.5 89.9 94.1 95.9 959 100.0 104.6 107.3 107.2
Banking 54 781 817 86.2 902 937 952 95.6 96.4 979 9.5 1000 v ] i | e
Depository institutions 55 100.0 100.6 100.4
Credit agencies other than banks 56 529 58.0 615 63.0 65.0 65.1 7.7 79.2 84.9 93.4 LLCLVX 0 [ R
Nondepository instituti 57 100.3 99.7 104.1
Security and dity brokers S8 338 40.2 43 461 52. 472 64.4 100.0 962 1101 1054
Insurance carriers 59 1051 113 1145 1194 113 1043 103.4 100.0 1188 1292 1123
Insurance agents, brokers, and service 60 n.e 716 718 749 786 85.1 85.3 100.0 103.5 102.2 108.9
Real estate 61 7486 789 84.1 86.9 88.3 89.2 91.2 100.0 105.3 1074 108.6
Nonfarm housing services 62 r739 775 812 86.6 89.8 7916 918 100.0| r1028] r104.7| ~106.2
Other real estate 63 776.5 827 914 87.6 842 783.0 89.5 100.0 1120 1145 71148
Holding and other i offices 64 534 55.5 59.7 60.2 83.3 69.1 707 100.0 1034 103.1 108.9
Services 65 68.7 73.2 756 7 796 80.3 82.8 100.0 104.0 108.2 115
Hotels and other lodging places 66 782 81.8 793 728 726 742 814 100.0 101.3 106.4 1039
Personal services 67 88.1 89.5 87.4 858 84.2 82.4 852 100.0 106.1 103.9 99.2
Business services 68 455 506 86.7 595 629 64.8 69.7 100.0 1076 115.3 121.7
Auto repair, services, and parking 69 758 818 855 832 823 79.5 83.7 100.0 1029 100.1 102.6
Miscellaneous repair services 70 80.3 89.2 92.0 98.9 95.2 909 935 100.0 109.2 116.6 177
Motion pictures 7 59.4 79.1 72.8 69.5 718 776 76.6 100.0 95.0 109.9 102.7
Amusement and recreation services 72 60.4 63.3 67.1 714 75.1 775 826 100.0 103.4 1.6 122.3
Health services 73 769 797 820 85.7 883 902 91.0 100.0 1004 1017 1038
Legal services 74 763 812 827 84.3 843 85.6 84.4 100.0 108.0 107.9 107.7
Educational services 75 813 839 84.2 865 853 86.5 88.3 100.0 104.0 106.3 108.6
Social services and membership organizations ... 76 74.3 785 807 827 83.5 833 85.3 100.0 109.8 1191 125.0
Miscellaneous professional services 77 64.0 69.8 758 784 84.2 79.0 822 1000 oo O O
Other services ;3 [T [RSURUISINS ISR ISPt SOOI NN ISSURIUN INURUUNO SNONOTOR SRRSO IR 103.0 114 119.6
Private househoids 79 178 120.5 105.3 93.2 874 85.2 85.2 100.0 106.6 1127 114.4
80 87.2 83.5 914 93.3 938 93.0 94.0 100.0 1019 1040 106.7
Federal 81 926 952 94.8 96.4 969 95.1 97.0 100.0 1016 1025 104.3
General government 82 90.5 914 90.8 92.0 93.1 94.1 95.6 100.0 1014 1019 103.2
Government i 83 102.1 1120 1126 1161 1138 9.5 103.1 100.0 102.4 105.1 109.1
State and local v ) 844 86.6 89.7 917 922 91.9 924 100.0 1021 104.7 107.9
General go 85 85.1 873 90.1 92.0 926 922 924 100.0 102.0 1047 108.0
G P 86 777 79.7 85.3 89.3 89.0 892 922 100.0 103.2 105.0 106.9
Addendum:
87 778 816 836 832 84.7 828 86.1 914 943 97.0 100.0 103.9 1066 1074

Gross domestic product with fixed 1987 WeIGhLS .........ccccoeuecuummmvencncseesessiins

~ Revised: Previously shown in table 11 (page 53) of the May 1993 SURVEY OF CURRENT BUSINESS.
1, For 1977-86, indexes for GDP and for manufacturing are the benchmark-years-weighted measures. Indexes

for nonmanufacturing industries for all years and for 1988-90 for GDP and manufacturing are the fixed-weighted

measures.

NOTE ~ Indexes for 1977-86 are calculated using the 1987 value based on the 1972 Standard Industrial Classifi-
cation (SIC). Indexes for 1988-90 are calculated using the 1987 value based on the 1987 SIC.
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Table 4.—Real Gross Domestic Product by Industry as a Percentage of Real Gross Domestic Product !

[Percent]
Line | 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987° | 1967° | 1988 1989 1990
Gross domestic product 1 1000| 100.0f 100.0{ 100.0[ 1000 1000| 100.0{ 100.0] 1000 100.0 100.0 1000 1000 100.0 100.0
Agriculture, forestry, and 2 19 16 17 1.7 19 20 18 17 19 19 1.9 19 18 1.8 19
Farm 3 16 1.3 14 1.4 1.6 1.6 14 1.3 1.5 1.5 1.5 1.5 13 14 14
Agricultural services, forestry, and fisheries ...............ccoceumncens 4 3 3 3 3 3 4 4 ) 4 5 5 5 5 5 5
Mining 5 24 24 19 22 18 20 18 20 19 1.9 18 18 20 17 18
Metal mining 6 0 0 0 0 A 1 A Bl A A Bl A A A A
Coal mining 7 3 2 2 3 3 3 3 3 3 3 3 3 3 3 3
Qii and gas 8 19 19 15 17 1.5 1.5 14 1.5 1.5 14 1.3 13 1.5 1.2 12
Nonmetallic minerals, excepl fUBIS e cennmieerecrimirscnnes 9 2 2 2 2 Al 1 A 2 1 2 2 2 2 2 2
C 10 56 55 54 50 46 44 44 46 49 438 47 47 45 a4 43
Manufacturing 1 r20.2 19.9 19.8 187 18.9 186 18.6 18.0 18.9 184 193 19.3 19.6 19.3 18.9
Durable goods 12 1.2 1.3 1.1 10.6 10.6 102 101 10.9 108 10.6 1.1 11.1 114 112 1.0
Lumber and WO0G PIOTUCS ......ouvvevvermseseemsannecnsissssssesenssneenees 13 7 6 6 6 5 5 8 6 6 6 7 7 8 6 6
Furiture and fixtures 14 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Stone, clay, and glass PrOdUCES ..............ccveeceevceseesecssovesirsonns 15 8 7 7 6 K} 5 6 6 8 6 5 5 5 5 5
Primary metal industries 16 15 15 14 13 13 1.0 8 9 8 9 8 8 7 7 7
Fabricated metal products . 17 16 18 16 15 14 1.3 13 14 13 13 13 13 13 13 12
ery, except l 18 13 14 14 1.5 16 1.6 1.5 17 1.7 17 19
| y and equip 19 19 21 21 21
Electnc and [ ipment 20 16 1.7 18 18 1.9 18 19 2.0 20 19 2.0
Electronic and other electric quip 21 17 18 1.9 18
Motor vehicles and equip 22 20 1.9 1.7 1.1 12 11 1.2 1.4 15 13 1.3 13 1.3 1.2 1.0
Other transportation equi t 23 1.1 1.0 1.1 11 9 1.2 1.1 1.1 1.1 12 13 12 12 13 13
lnstruments and related products .......................................... 4 7 6 7 6 7 7 7 7 6 6 6 9 1.1 1.0 1.1
tri 25 4 3 3 3 3 3 3 4 3 3 3 3 4 4 4
Nondurable goods 26 9.0 86 87 8.1 83 8.4 85 8.1 8.0 78 8.3 83 8.2 8.0 89
Food and kindred products 27 18 18 18 18 18 20 19 18 18 17 1.7 1.7 17 1.6 17
Tobacco manuf 28 a7 7 7 6 4 5 4 4 3 3 3 3 3 2 2
Textile mill prod; 29 5 5 5 5 5 4 5 A 4 4 4 4 4 4 4
Apparel and other textile prod 30 6 6 6 6 5 5 5 k3 5 5 5 5 5 5 5
Paper and allied products 31 9 9 9 8 8 8 9 8 8 8 9 8 8 8 9
Pnnttng and publishing 32 15 14 15 14 14 14 14 14 14 13 13 13 13 13 13
! and allied products 33 19 19 1.8 1.6 16 1.7 17 1.6 1.6 1.7 18 18 18 17 1.8
Petroleum and coal products 34 8 4 5 4 5 5 6 5 6 4 k) 6 8 6 .5
Rubber and mi plastlcs d: 35 5 5 5 5 5 5 6 .6 5 6 6 7 6 7 7
Leather and leather prod 36 2 Al A A Al R A 1 3 A Al Al A A A
Transportation and public utilities ... | 37 92 9.0 9.0 9.1 89 89 9.1 9.1 8.9 8.8 9.2 9.2 9.1 9.2 93
Transportation 38 34 34 34 32 31 31 33 33 32 32 34 34 32 32 33
Hanlroad transportatton 39 5 5 5 5 .5 4 4 5 5 4 5 5 5 5 5
ocal and ir p transit 40 3 3 3 2 2 2 2 2 2 2 2 2 2 2 2
Trucklng and housing 41 15 15 14 14 12 12 1.3 14 14 14 1.3 13 12 13 12
Water transportati 42 3 3 3 3 3 2 2 2 2 2 2 2 2 2 2
Transportation by air 43 5 6 6 5 5 6 7 6 .6 7 8 8 7 7 8
Pipslines, xcopt RAtUral gas ....covovcvvvimiesvsssresssinsicssransines 44 2 A 2 A 2 2 2 1 A B! A A A 3 A
Transporiation services 45 2 2 2 2 2 2 3 3 3 3 3 3 3 3 3
C 46 21 22 23 25 26 27 28 28 27 27 28 28 29 28 29
Telephone and telegraph 47 18 19 2.0 22 22 23 24 25 24 24 25 24 25 24 2.5
Radio and television 48 4 4 4 4 4 4 4 4 3 3 3 4 4 4 4
Electric, gas, and Saniary SEIVICES ........cocereesecerceresressscessinse 49 36 34 33 33 32 31 30 3.0 3.0 29 31 3.1 31 32 32
Whok trade 50 50 52 53 5.1 54 58 58 63 64 70 6.7 6.7 66 6.8 6.6
Retail trade 51 9.3 94 9.0 86 87 9.0 94 96 9.9 103 9.7 9.7 99 100 98
Finance, insurance, and real estate ... | 52 174 175 180 18.7 18.5 19.0 188 184 18.2 1.7 17.8 17.8 188 18.0 178
Banking 53 27 27 28 29 29 3.0 29 28 27 27 26
Depository instituti 54 30 29 28 28
Credit agencies other than banks . 55 5 5 & 6 6 6 6 7 7
Nondepository instituti 56 4 4 4 4
Security and coMMOGity BIOKEIS ........vvvvcreccriccvvormrninssnssssessressess | 97 4 4 4 5 5 5 6 5 6 8 8 8 8 9 8
Insurance carriers 58 16 16 16 1.6 1.5 1.4 14 14 14 1.3 1.1 1.1 1.3 14 1.2
Insurance agents, brokers, and $ervice ............oouivvrireccrcrenins 59 6 6 6 6 6 7 7 7 6 6 7 7 7 & 7
Real estate 60 113 14 118 122 121 124 122 121 18 114 1.8 115 11.6 11.6 1.6
Nonfarm housing services 61 8.1 8.1 8.2 88 89 92 89 8.6 85 83 83 83 8.2 8.1 82
Other real eslate 62 33 33 36 34 32 32 34 35 33 31 32 32 35 35 34
Holding and other i offices 63 3 3 3 3 3 3 3 3 3 4 4 4 4 4 4
Services 64 15.7 159 16.0 16.4 164 16.8 16.7 16.6 16.9 1.1 173 172 17.2 1.5 179
Hotels and other 100ging PIACES ......covernvrivverieicnienitierireniceiiinas 65 1.0 1.0 8 8 8 8 9 8 9 9 9 9 9 9 9
Personal services 66 8 8 8 7 7 7 7 7 7 7 7 7 7 7 6
Business services 67 23 25 26 28 29 30 31 33 35 37 38 3.1 32 34 35
Auto repair, services, and Parking ....................c.eevemmemsrmsinisusennes 68 8 R 9 R 8 8 8 8 9 3 8 8 8 8 8
Miscellaneous repair services 69 3 3 3 4 .3 3 3 3 3 .3 3 3 3 3 3
Motion pictures 70 2 3 3 2 2 3 3 3 3 3 3 3 3 3 3
Amusement and services 7 5 5 5 5 5 6 6 6 .6 6 .6 6 K 6 7
Health services 72 5.1 5.1 5.1 53 53 55 5.4 51 5.0 49 5.0 50 4.9 48 49
Legal serwces 73 1.3 14 14 14 14 14 1.3 13 13 14 1.3 1.3 14 14 14
ional services 74 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
SOCIal seMces and bership organizati 75 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 1.1 1.2
S Pl ional services 76 13 13 14 15 15 15 15 15 15 16 15
Other services . 7 22 22 23 25
Private households 78 3 3 2 2 2 2 2 2 2 2 2 2 2 2 2
Government i) 13.9 135 134 13.7 134 136 132 125 123 122 120 120 118 17 1.9
Federal 80 5.0 49 4.7 4.8 47 47 46 44 43 42 41 41 4.0 39 4.0
General g 81 40 38 37 38 37 38 37 35 35 34 33 33 33 32 32
Gi p 82 1.0 11 1.0 1.1 1.0 9 9 8 8 8 7 7 7 7 8
State and local 83 89 86 87 89 87 89 86 8.1 8.1 80 79 79 78 78 8.0
General government 84 8.1 79 8.0 81 8.0 8.1 78 74 73 7.3 72 72 71 71 72
85 7 7 8 8 8 8 8 7 7 7 K¢ 1 7 7 7
Percentage not allocated by industry .. 86 r-6 3 5 8 14 -1 4 2 -2 -1 -5 -5 -6 -4 -3
Statistical discrepancy 2 87 £ 3 6 5 4 -2 3 -2 -3 0 -5 -5 -6 0 R}
Residual * 88 6 9 1.1 12 12 4 5 5 2 -1 [} 0 0 -4 -4
Other< 89 -18 -1.1 -12 -9 -2 -3 -4 -1 -1 0
Addenda:
Constant-dollar approximations of benchmark-years-weighted
indexes (billions of 1987 dollars):
Gross d product 90| 34276 36047| 3,709.1)] 3,703.1| 3809.0] 3.736.3) 38816 4,1404| 42766 4399.2| 45399| 45339| 4,7186| 4.838.0] 48775
Manufacturing g1 r6913| 7177 7335 6931 7212| r6939| 7229] 786, 807.2| 8116| 8784| 877.8f 9246 9324| 9228

r Revised: Percentages previously shown in table 2 (page 35) and approximations in exhibit 2 (page 37) of the
May 1993 SURVEY.

* See table 2.

1. Percentages for 1977-87 are calculated using constant-doliar ap, of benchmark ighted in-
dexes of GDP as the denominators. For manufacturing, the numeralors are conslant-dollar approxlmatvons of the
corresponding benchmark-years-weighted indexes of gross product originating (GPQ). Constant-dollar approximations
are calculated by extrapolating 1987 current-dollar levels shown in table 9 (page 51) of the May 1993 SURVEY with
the g bencl hted indexes. The approximations for GDP and for total manufacturing GPO
are shown in the addenda to this table. For 1977-87 for all other industries, for the statistical discrepancy, and

for the residual, the numerators are the 1987-doliar estimates shown in table 12 (page 54) of the May 1993 SURVEY.
Percentages for 1988-90 for all industries are calculated using the 1987-dollar estimates shown in table 12.

2. See footnote 2 of table 12 (page 54) of the May 1993 SURVEY.

3. See footnote 3 of table 12 (page 54) of the May 1993 SURVEY.

4. Equals the differences between the sum of the industry detail, the statistical discrepancy, the residual, and
100.0 that results from the use of the constant-dollar approximations for GDP and manutacturing GPO and of 1987-
dollar levels for nonmanufacturing industries for 1977-86.
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Personal Income by State

First Quarter 1993

ERSONAL INCOME in the Nation declined 1.6
q)percent in the first quarter of 1993 after in-
creasing 3.5 percent in the fourth quarter of 1992.
These changes were affected by the payment in
the fourth quarter of 1992 of yearend bonuses
that typically would have been paid in the first
quarter. Excluding the effect of these early pay-
ments, personal income in the Nation would have
increased 1.5 percent in the first quarter after
increasing 1.9 percent in the fourth.'
In the first quarter, personal income declined
in 42 States and increased in 8 States; the 8 States

The first part of
this article was
written by Howard
L. Friedenberg and
Duke D. Tran. The
estimates of State
personal income,
as well as the
section on the
revisions, were
prepared by the
Regional Economic
Measurement
Division.

1. These percent changes are not at annual rates.

and Region,

with increases were Iowa, Alaska, Nebraska, Mis-
sissippi, South Dakota, Arkansas, New Mexico,
and Louisiana. Excluding the effect of the early
bonus payments, personal income would have
increased in all States except North Dakota,
Montana, and New Jersey.

The remainder of this article looks at the
growth in State personal income during the
current recovery and then briefly describes the
revisions to the State personal income estimates
for 1992. Tables 1 and 2 at the end of the article
contain the quarterly estimates of total and non-
farm State personal income beginning with the

first quarter of 1990.

CHART 1

Total Personal Income: Average Annual Percent Change, 1991:1-1993:|
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Personal Income Growth During the
Current Recovery

In the first eight quarters of recovery following
the business cycle trough in the first quarter of
1991, personal income in the Nation increased
at an annual rate of 4.6 percent. By compar-
ison, personal income increased at an average
annual rate of 9.8 percent in the first eight quar-
ters of the three previous recoveries that lasted
at least as long as the current one.> From the
first quarter of 1991 to the first quarter of 1993,
the 4.6-percent annual increase in personal in-
come exceeded the 3.2-percent annual increase
in U.S. prices (measured by the fixed-weighted
price index for personal consumption expendi-
tures). By State, the annual increase in personal
income exceeded 3.2 percent in all States except
Connecticut.

The following discussion focuses on the 1
States with the fastest growth in personal income
and on the 11 States with the slowest growth. The
rankings of all States except New York were af-
fected little by the early bonus payments; New
York was shifted from the average growing group
to the slowest growing group.

2. For the three recoveries, the increases were 8.6 percent in 1982:1v-
1984:1v, 10.6 percent in 1975:1-1977:1, and 10.2 percent in 1970:1V-1972:1V.

Fastest growing States

During the recovery, increases in personal in-
come in the 11 fastest growing States ranged
from 8.4 percent in North Dakota to 6.1 per-
cent in Arkansas and Washington (table A and
chart 1). These 11 States accounted for more than
10 percent of personal income in the Nation.

In North Dakota, Nebraska, and Iowa, per-
sonal income growth was substantially boosted
by rapid growth in farm income. In addition,
increases in payrolls were above average in non-
durables manufacturing, in construction, and in
wholesale trade.

In Idaho, Kentucky, South Dakota, North
Carolina, Mississippi, and Arkansas, changes in
payrolls were above average in both durables and
nondurables manufacturing and in construction.
In addition, in all these States, increases in pay-
rolls were above average in all private service-type
industries except for the transportation-public
utilities group in Mississippi.’ In Kentucky
and North Carolina, military payrolls rebounded
strongly from low levels in the first quarter of 1991
that had reflected the effect of Operation Desert
Storm. (The compensation of military personnel

3. Private service-type industries consist of wholesale trade, retail trade,
the finance-insurance-real estate group, the transportation-public utilities
group, and services.

Table A.—Average Annual Percent Change in Personal Income for Selected States and the United States,
1991:1-1993:1

Personal income Wage and salary disbursements (payrolls)

Rank Durables | Nondv- o | Whol g
an urables . portation ole- ' insur- .
Total | Farm | manu- rr:grl]eus str?x?:gon Mining | and | sale ﬁ:ga: ance, | Services G&‘g{'

facturing tacturin public trade and real

9 utilities estate

Fastest growing States:
1 84 794 10.8 10.6 10.4 6.5 26 6.0 5.8 4.2 7.3 2.0
2 8.2 532 -1 26 4.3 -73 6.1 6.8 3.0 2.6 6.0 2.1
3 76 7 115 70 10.8 -14.1 6.1 4.1 6.6 6.7 8.9 7.7
4 7.0 41.0 -3 33 6.2 8.2 2.6 44 46 1.1 8.0 4.1
5 64 121 45 35 84 -9.5 74 32 58 19 97 86
6 6.4 211 -14 =37 13.0 -15 42 35 9.9 11 123 4.1
71 South Dakota ... 6.3 73 135 6.7 7.0 20 58 32 6.1 40 10.2 25
8 North Carolina 6.3 6.6 52 54 6 -17.1 45 42 5.0 1.8 95 9.3
9 Mississippi 6.3 21.8 5.7 43 37 -82 26 44 5.7 23 8.6 32
10 |  Arkansas ... 6.1 10.1 45 46 -4 -9.0 39 52 8.1 57 99 5.1
1 Washington ... 6.1 10.7 19 8 44 -59 42 50 55 16 109 5.7
United States ............cocorcrnercnees 46 2.1 3 23 -1.3 -4.5 36 3.1 3.2 1.1 6.9 41
Slowest growing States:

40 Maine 40 219 -58 A 1.4 -196 26 -2.8 5.2 -57 52 .5
41 New Jersey 39 2.8 -54 24 -5.7 -9.3 29 4.1 1.0 9 5.8 6.4
42 Virginia 39 148 -1.0 19 -38 -76 32 16 1.7 6 8.1 23
43 Florida 38 ~6.0 -2 A 32 -235 2.3 43 35 3 71 3.0
44 Hawaii ... 38 13 -6.9 3.0 24 394 62 -1 3.0 -4 4.2 33
45| Maryland ... 36 218 -33 24 -6.8) -165 22 -1.0 8 14 59 28
46 New York .. 36 71 4 -1.9 -7.5 =25 1.7 1.6 0 29 4.6 29
47 Delaware .. 36 17.0 124 -1.3 -1 -174 48 -12 4.0 A 5.1 20
48 Massachusetts ... 35 4.1 -35 11 -55 -2.5 29 8 2.0 -25 56 7
49 California. ....... 33 14.0 -5.5 A ~11.3 6.6 37 35 14 -1 5.9 2.2
50 Connecticut ... 25 -53 -1.7 -1.4 -59 1.4 -8 -9 -19 -7.5 6.7 31
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who are assigned abroad is excluded from State  In Idaho, the increase in farm income was weak,

personal income.) and in Utah, payrolls in manufacturing declined.
In Washington and Utah, increases in payrolls

were above average or average in construction,  Slowest growing States

in the private service-type industries, and in

government. During the recovery, increases in personal in-
In two of the fastest growing States, changes  come in the 11 slowest growing States ranged

in payrolls were weak in a few major industries:  from 2.5 percent in Connecticut to 4.0 percent in

Table B.—Revisions in 1992 Total Personal Income for States and Regions
[Millions of dollars, quarters seasonally adjusted at annual rates]

Previously published Revised Revision
State and region 1992 1992 1992
1992 1992 1992
i it It % ! ] il v | i Hl hY
United STAtES ..........ocooovomerncrrcnccrssessnnnsranens 5,061,045 | 4,977,383 { 5,030,749 | 5,067,261 | 5,168,784 | 5,095,984 4,986,708 ] 5,045,477 | 5,086,621 | 5,265,128 34,939 9325| 14,728 19,360 96,344
New England 311957 | 307,270| 310419 312,677 317,461 314,648 307,996 311,447| 314,023 325,124 2,691 726 1,028| 1,346 7,663
Ci i 88,518 87,398 88,102 88,628 89,945 89,351 87514 88,320 89,038 92,534 833 116 218 410 2,589
Maine 2516 22101 22378 22685 22899 22656) 22158 22483| 22,769 23215 140 57 105 84 316
Massachusetts 144315| 1423491 143,714| 144,443 146,754 145578| 142,755| 144,236 145066} 150,254 1,263 406 522 623 3,500
New Hampsh 25475| 24950{ 25272 25559 26,118 25705 25.016{ 25359 25682 26,763 230 66 87 123 645
Rhode Island 20,402 19975 20291 20563 20,779| 20547| 20034} 20359| 20616 21,179 145 59 68 53 400
Vermont 10,731 10,497 10,663 10,799 10,965 10,811 10518 10,691 10,853 11,180 80 21 28 54 215
Mideast 1,018,786 | 1,004,323 | 1,012,101 | 1,020,982 | 1,037,737 | 1,027,574 | 1,006,180 | 1,015,143 | 1,024,994 | 1,063,981 8,788 1,857 3,042 4,012 26,244
Del 14,784 14,500 14,699 14,759 15,179 14,801 14,488 14,705 14,775 15,237 17 -12 6 16 58
District Of COUMDIA .....cccovcvsescrecreorsnercocsnrevrrossnnee 15,516 153241 15421 15588 15730 15555| 15,352 15,457 15,634 15,776 39 28 36 46 46
Maryland 112,768{ 111,200 112.209] 113.084] 114579{ 113,481 111458 112602| 113527 116,337 713 258 393 443 1,758
New Jorsey 206,078 203365| 205027] 206367 2095531 208238| 203783 205725| 207,346{ 216,096 2,160 418 698 979 6,543
New York 426,418] 420,762} 422,798 | 427.003{ 435110| 430446] 421403 423876| 428411 448,094 4,028 641 1,078 1,408 12,984
Pennsylvani 2432221 239,171| 241948 244,181 247586] 245054| 239,696 242,777 245301] 252,441 1,832 525 829 1,120 4,855
Great Lakes 836,509 | 821,354{ 833,334| 837,382 853,965 841,544 822,797 834,972| 839908 868,497 5,035 1,443 1,638] 2,526 14,532
Ilinois 251,331 | 247,213 250,136] 251,329 256,645 252,922f 247,561| 250,447| 252,405| 261,274 1,591 348 311] 1,076 4629
Indiana 102,155| 100,063 101,392 102,657 104,509| 102857 100,230 101,684| 103,111] 106,405 702 167 292 454 1,896
Michig: 184,089 | 180,611 184,1031 183763 187,878 185440| 180,789 184,648] 184307} 192,015 1,351 178 545 544 4137
Ohio 205175] 201601) 204517 205502| 209,077| 205759} 202,114 204678] 2055151 210,728 584 513 161 13 1.651
Wisconsin 93759| 91866 93184 94130] 95856| 94566 92,104 93515 94570| 98,076 807 238 331 440 2,220
Plains 341,065 335813| 337,804 339385| 351,257 343,459 336478 338964 340,878 357,516 2,394 665 1,160 1,493 6,259
lowa §1432| 51,167} 50816 51,174{ 52571 51,800 51,281 51,002| 51366] 53549 368 114 186 192 978
Kansas 48,877 47,892 48,668 48,401 50,546 49216 48,018 48,837 48,616 51,394 339 126 169 216 848
89,820 88367 88.625( 989835| 924541 90555] 88556| 88902| 90287 94473 735 189 217 452 2,019
Missouri 97,802 96270| 97246] 97737) 99956| 98435] 96370| 97.580] 98,115] 101,673 633 100 334 378 1,717
Nebrask 30,641 30294| 30318 30193 31,757| 30843| 30367f 30432 30,357 32216 202 73 14 164 459
North Dakota 10,718 10,275 10,504 10,443 11,649 10,770 10,301 10,535 10485 1,759 52 26 3t 42 110
South Dakota 1775 11,547 11,627 11,602 12,324 11,840 11,585 11,675 11,650 12,451 65 38 48 48 127
1,078,893 | 1,061,050 | 1,072,239 | 1,079,451 1,102,831 | 1,086,524 | 1,063,138 | 1,075,884 | 1,083,983 | 1,123,090 7,631 2,088 3,645 4,532 20,259
Alab 67,079 65,939 66,464 67.302 68,611 67,472 66,064 66,640 67,547 69,639 393 125 176 245 1,028
A 37,035| 36374| 36995| 36970 37.800| 37382 36520 37149 37,135] 38726 347 146 154 165 926
Florida 261,625| 258,620) 260272 2602541 267,354] 263818| 259,010f 261.008| 261,336| 273,918 2,193 390 736 1,082 6,564
Georgia 122405| 120,032} 121,451 122737] 125400] 123281 1200288 121964| 123226] 127,644 876 256 513 489 2,244
Kentucky 62,082 60,857 61,593 62.211 63,667 62,465 60,956 61,810 62,496 64,598 383 99 217 285 931
Louisi 67,359 66,592 67,433 66,965 68,445 67,664 66,693 67,594 67,147 69,224 305 101 161 182 779
Mississippi 36,831 36,205 36,551 36776 37793} 36976| 36286 36663 36905! 38,050 145 81 12 129 257
North Carolina 120889 118268 119,772 121471) 124.043| 121,741 118,554 | 120,182 122,165] 126,063 852 286 410 694 2,020
South Carolina 57612 56509| 57,194 57820 58924 57892 56,627 57,371 58,045| 59,526 280 118 177 225 602
T4 87,119 85,372 86,717 87,317 89,070 87,963 85,569 87,092 87.695 91,494 844 197 375 378 2424
Virginia 131,557 129,457 130,619 132,193 133959 132417 129700 131,161 132,770 | 136,036 860 243 542 577 2,077
West Virginia 27,301 26,825 27,178 27435 27,767 27,452 26,872 27,247 27515 28,172 151 47 69 80 405
South 457,804 | 449,288 455530| 458983 467,414 461,598 450,113 457,028| 460,637{ 478,613 3,794 825 1498 1,654 11,199
Arizona 65606| 64349] 65306| 65852] 669161 66,115| 64527| 65531 66,110] 68,294 509 178 225 258 1,378
New Mexico 24277 23,718| 24067 24421 24903| 24384 237901 24,197| 24,550| 25,001 107 72 130 129 98
0 52,031 51,307 51909| 51991 52916| 52,369 51,433| 52075 52.202] 53766 338 126 166 21 850
Texas 315890 | 309914 314249 316719{ 322,679 318729 310364 | 315225f 317,776 331,552 2,839 450 976 | 1,057 8873
Rocky Mountain 136,921 132,836| 134,799 136,297 140,550 136,876 133,133 135307 136,879] 142,185 755 297 508 582 1,635
Colorado 69.836| 68209| 69,201 70,100] 71,833] 70273| 68359| 69,490 70,435] 72,809 437 150 289 335 976
Idaho 17,147 16,614 16,954 17,108 17,913 17,235 16,665 17,030 17,191 18,053 88 51 76 83 140
M 13,230 12,835 13,061 13,050 13,974 13,245 12,873 13,100 13,069 13,941 15 38 39 19 =33
Utah 27785 27179| 27480| 27957| 28524| 27.984| 27.237| 27.585] 28102| 29012 199 58 105 145 488
Wyoming 8,122 7,99 8,103 8,081 8,305 8,138 8,000 8,102 8,081 8,371 16 1 -1 0 66
Far West 879911 865449 874,522| 882,105 897,568 883,762| 866,872 876,733| 885320 906,122 3,851 1423 2211| 3,215 8,554
Alaska 12,678 12,580 12617 12,641 12,874 12,731 12,609 12,643| 12,681 12,992 53 29 26 40 18
Califoria 656,775| 646,127 | 653,108 659.773| 668,094 659271 647,006 654,571| 662,033| 673473 2,496 879 1463 2,260 5379
Hawaii 24605] 24789| 24984| 23304 25342| 24754| 24844| 25080) 23409 25,681 149 55 96 105 339
Nevada 26,901 26,421 265891 27,036 27560 27,197 26505| 26.717) 27,201 28,364 296 84 128 165 804
Oregon 54,194 53,073 53657| 54508 55539 54441 53,187| 53,780f 54,762 - 56,036 247 114 123 254 497
Washil 104,757 102459] 103567| 104.844( 108,158 105368} 102,721 103,942 | 105235 109,576 611 262 375 391 1,418

Census Divisions

New England 311,957 307.270{ 310419| 312677| 317461| 314648| 307996 311447 314023 325124 2,691 726 1,028] 1,346 7,663
Middle Atiantic 875,718 863299 869,772 877551 892250| 883,737| 864883 872378| 881,058| 916,631 8,019 1,584 2,606| 3507 24,381
East North Central 836,509{ 821354 833,334} 837382 853965| 8415441 822797 834972 839,908 868497 5,035 1,443 1,638 2526 14,532
West North Central 341,065| 335813| 3378047 339385| 351257| 343.469) 336478 338964 340878| 357516 2,364 665 1160 1493 6.259
South Atlantic 864,456 | 850,736 ©58.816| 865341| 8829341 870,437] 852348| 861.699| 868993 898,709 5,981 1,612 2883| 3852 15,775
East South Central 253,111 248373| 251325 253606| 259,140] 254,876] 248876 252206; 254,6431 263,781 1,765 503 881 1.037 4,641
West South Central 472314 464,188 470586 4726441 481840| 476,145| 465009 472043] 474260 493268 3831 821 14571 1616 11,428
Mountai 252,905 | 247,324| 250,760 253.606| 259930) 254,572 247,954 251,753] 254,739 263843 1,667 630 9931 1,133 3913

Pacific 853,010 833,028} 847933] 855069} 870,008{ 856565 840367] 850,061 858,119 877,758 3,855 1,339 20831 3,050 7.750
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The estimates of total personal income and nonfarm
personal income for the first quarter 1992 through the
first quarter 1993 presented in this article differ from
those issued in the news release on July 22, 1993. The
changes reflect the correction of errors in proprietors’
income for the construction industry and in personal
contributions for social insurance.

Maine. These 11 States accounted for more than
40 percent of personal income in the Nation.

In Virginia, Maryland, Massachusetts, Califor-
nia, and Connecticut, personal income growth
was dampened by declines in payrolls in con-
struction and in durables manufacturing. The
declines in construction payrolls were larger than
the decline of 1.3 percent in the Nation; the State
declines partly reflected the lingering effects of
the overbuilding of commercial and residential
structures during the boom years of the 1980’s.
The declines in manufacturing payrolls partly re-
flected the cumulative effects of cutbacks in U.S.
defense spending. In addition, all of these States
had below-average changes in payrolls in retail
trade and in government.

In Maine, Florida, and Hawaii, payrolls de-
clined in durables manufacturing, and pay-
roll changes were below average in the
finance-insurance-real estate group and in
government.

In New Jersey, New York, and Delaware, pay-
rolls declined in construction, and increases in
payrolls were below average in services. Addi-
tionally, nondurables manufacturing payrolls de-
clined in New York and Delaware, and durables
manufacturing payrolls declined in New Jersey.

In three of the slowest growing States, pay-
roll increases were well above average in a few
major industries: Increases were strong in gov-
ernment in New Jersey, in the transportation-
public utilities group in Hawaii, and in durables
manufacturing in Delaware.

Revisions to the State
Personal Income Estimates

As is usual in July, the annual and quarterly esti-
mates of State personal income for the preceding
year have been revised to incorporate newly avail-
able data for the fourth quarter from the Bureau
of Labor Statistics (BLs). For the fourth quar-
ter of 1992, the BLs tabulations of wages and
salaries of employees covered by State unemploy-
ment insurance showed unusually strong growth,
largely reflecting the early payment of yearend
bonuses. As a result, the U.S. total of State per-
sonal income estimates for 1992 has been revised
up $34.9 billion from the $5,061.0 billion pub-
lished in the April 1993 SURVEY OF CURRENT
Busingss (table B).

As explained in the note on page 28, incor-
porating the new fourth-quarter data raised the
U.S. total of State personal income for all four
quarters of 1992. The largest revision, $96.3 bil-
lion (annual rate), was to the fourth quarter and
mainly reflected the early bonus payments.

For each State, the annual estimate of total per-
sonal income has also been revised upward; the
largest revisions were to New York, Texas, Cal-
ifornia, Florida, and New Jersey. All the States
except Delaware, Montana, and Wyoming had
upward revisions in each quarter.

Tables 1 and 2 follow. e
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Table 1.—Total Personal Income, States and Regions
{Millions of dollars, seasonally adjusted at annual rates]

1990 1991 1992 1993 Percent change
State and region Av. Annual | Quarterly
1 i U} [\ | I n v ! ] 1 v |14 19911- 19924V~
19934 19931
United States! 4,559,046 | 4,625,208 | 4,675,249 | 4,735,964 | 4,734,502 | 4,789,466 | 4,832,176 | 4,899,444 | 4,986,708 | 5,045,477 | 5,086,621 | 5,265,128 | 5,181,983 45 -1.6
New England 288974 292270 295242 295851 294,906 297,332 299510 302967 307,996{ 311447 314,023] 325124] 315,885 35 -28
C t 82,333] 83528) 84639| B5455| 84,254| 85185| 85583| 86,608 87514 88320) 89,038| 92534 88562 25 -4.3
Maine 207471 21076] 21,307 21,207 21,312 21,353| 21,641 218201 22158( 224837 22769] 23215 23,069 4.0 -6
M; husetts 134,296) 135520 136,743| 136,627 136615{ 137,649 138.423( 140,012| 142.755{ 144,236] 145066] 150254 146,229 35 =27
New Hampshire 23,1041 23374 23547 23558| 23661 238941 241931 246171 25016] 25359) 25682] 26763 26.279 54 -18
Rhode Isiand 18,632 18,841 18988{ 18992 19,0491 19,47} 19411 19,589] 20034) 20359) 20616 21,179 20,693 42 -23
Vermont 9,863 9932 10017{ 1001 100161 10,105| 102591 10323] 10518 10,691 10,853 11,180 11,052 5.0 -1
Mideast 928,551 | 942322 954464 961,135| 956,887 | 968,068| 976470| ©988,925| 1,006,180 | 1,015,143 | 1,024,994 | 1,063,981 ( 1,033,252 39 -29
Dl 13592 13,800 14,008 14,028 14,131 14,146 14,248 14,415 14,488 14,705 14,775 15,237 15171 36 ~4
DISHTICE Of COIMDIA ....ovovrrversomecseensenareesssasesmcsnecsnssrns 14,120 14239 14469{ 14.635| 14608] 14771 14,915 15,031 15,352 15,457 15,634 15,776 15,820 4.1 3
Maryland 103.295| 104.861{ 106,205( 106584 107,008 108,003| 108720 109721| 111,458 112602{ 113527 116337 114817 36 -12
New Jersey 189526 | 192468( 194661| 196.168( 193217] 195734] 197,791 200025 203783} 205,725{ 207,346 216,096| 208,746 39 -34
New York 390,364 395333| 400205] 403,141 400711 405840 408960 414575| 421,403 423876 428411( 448094 430,269 36 ~4.0
Pennsylvani 217654 | 221622) 224916| 226579| 227,214 229575 231.837| 235158 239,696| 242777 245301] 252441 248,329 45 -1.6
Great Lakes 756,318 | 767,862| 775658 785057 781282 789,041 796914 808,065 822,797} 834972| 839,908| 868497 859,626 49 -1.0
llinois 228,742) 231,296 233121 237,286| 235714| 238504| 2402601 242,789| 2475617 250,447 252405 261,274| 257581 45 -14
Indiana 92137] 92582] 94,014 94805| 94955| 95792 96,751 98,308 100.230| 101,684| 103,111 106405 105625 55 -7
Michig 167,492| 169968 171951] 172265( 171.651] 174,025] 175343} 178464 1807807 184.648| 1843071 192,015| 190,033 52 -1.0
Chio 185,135| 189,144 190,320 192,110 192,042( 192367 195181] 197962 202,114| 204,678| 205515 210,728| 210,426 47 -1
Wisconsin 82812| 84873 86251 88,591 869221 88354} 89379] 90,542 92104 93515| 94570| 98.076| 95962 51 -22
Plains 306,562| 307,660 306,739 317,742 315,107 319,508 319,925) 329495; 336478| 338964| 340,878| 357516| 354,969 6.1 -7
lowa 47678 46,301 45863 47528| 48,129| 48034| 47665) 49068| 51,281 51,002 51,366] 53549 55101 70 29
Kansas 43119 43612 43,630{ 459257 44458| 45585 45433] 47.222| 48018 48837| 48616 51394| 49,973 6.0 -28
Mi 80866| 81946{ 81899| 83457y 83213| 84312 84970] 86,661 88556 88902 90287 94473| 92827 56 -17
Missouri 87517| 8B508| 89084 90636) 91,038 91900 92905] 95090 96370] 97580| 98,115] 101673} 100,96 53 ~7
Nebrask 27,333| 27168) 26954| 27,748y 27,786 28401 28385{ 28742| 30367( 30432| 30357| 32216) 32527 82 1.0
North Dakota 9,281 9414 8,854 11,050 9424 9,923 94997 1089 10,301 10,535 10,485 11,759 11,078 84 -58
South Dakota 10,762 10729 10456 113971 11,058 11,354 11,067 11,820 11,585{ 11,675| 11,650 12,451 12,502 6.3 4
South 963,066 | 976,311 987,737 997,098 1,007,697 | 1,018,081 | 1,028,062 { 1,041,641} 1,063,138 1,075,884 | 1,083,983 | 1,123,090 1,110,420 50 -1.1
Alabama 58815| 60118| 60668| 615241 62443| 63062 638401 64,693] 66064| 66640| 67547| 69639| 68,602 48 -15
Arkansas 32800] 33016) 32915] 33404 34,501 34,7981 34375] 35281 36520] 37,149| 37,135| 38726| 38,865 6.1 4
Florida 2 238,115 241620 244307 246.760{ 249,043 251,224 252410] 2548011 259,010] 261,008| 261,336| 273918 268,520 38 -2.0
Georgia 108,565 110,233 111988 112544{ 113386 114,853 116287{ 117,701 120288 121,964| 123226| 127,644 126,012 54 -1.3
Kentucky 54197| 54732| 555901 56,631 56463| 57323} 58,561 59.712) 60956| 61810| 62496| 64.598| 63940 64 -1.0
Louisiana? §9.024| 59758| 60471 616291 62822| 63553| 64271 65493 66,693| 67594 67,1471 69,2241 69,430 5.1 3
Mississippi 32148| 325281 327741 BAN7| 30992 343N 34575 35276 36286| 36663| 36905! 38050| 38380 6.3 9
North Carolina 107,600 108919 109827 109,649| 110939 112396} 114619| 115979] 118554 120,182| 122,165| 126,063] 125334 6.3 -5
South Carolina 51398| 52494| 53083| 53526| 54134| 54449| 55004{ 55601 56,627 57371 68045 59526| 58,850 43 -1.1
T 76,0441 76864) 78186 79127| 79975| 80953 81883] 83683[ 85569 870021 87695] 914941 89814 6.0 -18
Virginia 1202671 1216301 123218| 123.917] 124621 | 125500| 126344 127,120] 129,700 | 131,161} 132770| 136,036 134,481 39 -1.1
West Virginia 24,093 24,391 24 25,059 25,378 25,659 25,893 26,302 26,872 27,247 27515 28,172 2813 5.3 -1
Southwest 402,176 | 409,012 414,568 421,329 425112 431493 434,860 443,081 450,113 457,0281 460,637 A478613| 473,809 5.6 ~1.0
Arizona 58,328 59,122 59,962 60,686 61,275 61,932 62,322 63,249 64,527 65,531 66,110 68,294 67,165 47 -1.7
New Mexico 20945) 21226| 21620| 22057| 22305| 22675( 22940| 23.207{ 23790} 24197| 24550 25,001 25,078 6.0 3
Qklah 46,651 47257 47767 49002| 48569 49338( 49302| 50511 51433] 52,075| 52202| 53766| 53557 50 -4
Texas 276,252 281407f 285239 289,584 | 292942 297549{ 300,296} 306,114 310,364 315225] 317776 331552 328,010 58 =11
Rocky Mountain 117,588 1198141 121,011 124854 | 124569} 126,991] 128,058 131,822 133,133 135307 136,879 142,185| 140,203 6.1 -14
Colorado 60,517| 61565] 62367| 63818] 64076| 65074{ 65682] 67204 68359| 69490| 70435 72809 71915 59 -1.2
Idaho 14,899 15,267 15,265 15.806 15,460 15,896 15,992 16.553 16,665 17,030 17,191 18,053 17,889 76 -9
M 11,439 11,522 11.372 12547 12,094 12515 12,524 13,610 12,873 13,100 13,069 13,941 13,470 55 -34
Utah 23,495 24,020 24,551 25,021 25279 25,746 26,058 26,489 27,237 27,585 28,102 29,012 28,601 64 ~14
Wyoming 7238 7431 7.456 7.662 7.660 7,760 7.802 7967 8,000 8,102 8,081 8,371 8327 43 -5
Far West 795,810| 809,936{ 819,810{ 832900 828941 838952] 848,377] 853447| 866,872 876,733| 585320| 906,122| 893,819 38 -14
Alaska 11,228 11,466 11,544 11,776 11,942 11.963 12,082 12.261 12,609 12,643 12,681 12,992 13,147 49 12
California 602,794 | 612456{ 618881 627,698| 622,636| 630250) 636,784 638566| 647.006] 654,571 662,033] 673473 663,793 33 -14
Hawaii 2 21817 225431 231331 23,630 23738 238121 24040| 24165] 24844| 25080| 23409| 25681 2557 38 -4
Nevada 23252 23822] 24450] 24821 249681 252201 25604| 25880] 26505| 26717 27.201 28364 28,038 6.0 -12
QOregon 47421 48464 49162] 499321 50029| 50676) 51505 52.237| 53187| 53780| 54.762] 56,036| 55687 55 -6
Waghington 89,298| 91,185] 92,6401 948447 95629 97,031 98,362 100337 102721| 103942] 105235! 109,576 107,584 6.1 -1.8
Census Divisions
New England 288974 292270f 295242} 295851] 294906 297332) 299,510) 302967| 307,996 311,447| 314,023 325.124| 315885 35 -28
Middle Atlantic 797544 809.423| 819,783 825888 821,141 831,148| 838588| 849.758] 864,.883| 872378| 881,058{ 916,631| 887344 4.0 -32
East North Central 756,318 767.862| 775658 785057| 781282 789,041) 796914] B80B,065| 822797| 834972| 839908{ 868497} 859626 49 -1.0
West North Central 306562 307680 306,739] 317742} 315107 3195081 319.925( 329495| 336.478| 338964| 340.878| 357.516] 354969 6.1 -7
South Atlantic 781044 792196 801815] 806,711| 813248 821,001| B828439| 836,671| 852348| 861,699| 868993| 898.709| 887,297 45 -13
East South Central 221205 2242411 2272171 230,600| 232,872 235649| 238858 243363| 248876| 252.206) 254,643| 263,781| 260,736 58 -12
West South Central 4147281 421,438] 426,392] 433,619) 438855 445237 448244| 457398) 465009| 472,043| 474260 493268| 489,862 57 -7
Mountai 220113 223985| 227,044 232418) 233118 236.818| 238.924| 244,159] 247954 251,753| 254,733 263,843) 260,483 5.7 -13
Pacific 772557 786,114 795360 808,079| B803973| 813731| 822773| 827.566( 840367 850,016| 858,119| B877.758| 865781 38 -14
” Revised. schedules.
# Preliminary. 2. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
1. The personal income level shown for the United States is derived as the sum of the State estimates; it differs  cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
from the national income and product accounts (NIPA) estimate of personal -income because, by dafinition, it omits NOTE.—~The quarterly estimates of State personal income were prepared by Marian B. Sacks, James P. Stehle,

the eamings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tem-  isabelle B. Whiston, and James M. Zavrel, under the supervision of Robert L. Brown.
porarily by private U.S. firms. i can also differ from the NIPA estimate because of different data sources and revision
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Table 2.—Nonfarm Personal income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates}

July 1993 o 39

1990 1991 1992 1993 Percent change
State and region Av. Annual | Quarterly
| [ mn [\ | I 1] v [ n 1} W Ir 19914 1992:-
19931 19931
United States 4,502,053 ] 4,574,260 | 4,637,111 4,684,463 | 4,691,285 | 4,739,398 | 4,794,630 | 4,851,116 | 4,935,542 | 4,995,235 | 5,043,790 | 5,205,714 5,117,563 44 -17
New £ d 288,091| 291,422] 204458) 295152] 294,152 296,540| 298,731| 302.216| 307,216] 310,606 313204 324,238 315,035 35 -28
Connecticut 82,066 83,291 \ 852781 84,018 84955| 85368 86410] 87328] 88,118{ 88,837 92313| 88350 25 -4.3
Maine 20559] 20876f 21,1151 21,0271 21,190 21216] 2149)] 21668 22013| 22324 22612 23,033] 22888 39 -6
Massachusetts 1340771 136326 136569( 1364731 136400 137,429] 138219 139812 142569] 144,028| 144,866 150034 146,032 35 27
New Hampghire 23054] 233231 235041 23514| 23615{ 23844 24143] 24568f 24965] 25307| 25630] 26709 26224 54 -18
Rhode Island 18,596 18,801 18,951 189621 19016f 19,07} 19370 19553} 19998] 20322] 20580| 21140| 20,652 42 -23
Vermont 9,738 9,805 9,893 9,898 9912 9989| 10136 10205 10,343| 10506] 10678 11,010 10,888 48 -1.1
Mideast 925417 ) 939,133| 951,691| 958,628| 954,434| 965282} 973,997 | 986,524 [ 1,003,319 1,012,158 | 1,022,170 | 1,060,907 | 1,030,116 39 ~-29
Delav . 13402) 13,601 13830 13894 13976f 13957 14,07 14,243 142991 145221  14806) 15026| 14,960 35 ~4
District Of COIUMDIR ..c.ve.eeeveverrerrersmsmmsasemsersesnasessessenses 14,120 14,239 14,469 14,635 14,608 14,771 14,915 15,031 15,352 15,457 15,634 15,776 15,820 4.1 3
Maryland 102,814) 104353| 105766| 106.219] 106,630| 107537| 108296 109,305| 110,963 112106) 113,021} 115761 114,356 36 -12
New Jersey 189,241 192173| 194,415| 195955| 1929597 195454 197,530 199,788 203,527 205432] 207,078) 215797] 208475 39 -34
New York . 3894151 394,402 399,369 402255{ 399.806| 404952 408,188| 413820 420574 423,027| 427614 447241] 429334 36 —4.0
Pennsyi 216,426 220,365| 223842 225669| 226,365 228611 230998| 234,337 238603} 241614| 244217 251,305] 247,170 45 -1.6
Great Lakes 748,872( 762,147 771,731 778,695| 777,396| 784,477 793876| 804,281 816,192] 829.215| 8345161 862351] 849,880 46 -14
Winois 225,951 , 2325111 236,057 234,459 237,189| 239,705] 241,954 245109| 248396| 250498| 258,0281 253719 40 ~2.1
Indiana 90.715{ 91.735{ 93565| 94,101 94,491 95294| 96588) 98,058 99,086 100811 102238 105489( 103,783 48 ~-1.6
Michigan 166,280 | 169,027| 171.241( 171458 170859 173172| 174,681) 177,745| 179947| 183798| 183562| 191,204{ 188,893 5.1 -1.2
Ohio 183,871 188,170 189611| 191206| 191,406 191,743] 194784| 197422| 201,044} 203713} 204568| 209,714{ 208,936 45 -4
Wisconsin 82,056| 83488| B84804] 85871 86182 87,070] 68,118] 89,131 91,005| 92497 93,631 96916] 94,550 47 ~24
Plains 2025821 297,567 | 301,202 304916 306,542 309,743; 314,267 318,521] 324,607| 328,582| 332,145; 342561| 338,309 5.1 ~1.2
lowa 43440) 44034) 44754 45322 45583| 46006 46547 47.093| 48122] 487N 492691 50623] 50,042 48 -1.1
Kansas 41,813] 42552) 43235| 43628] 43921 44393 45157( 45665( 46592( 47,1281 47342] 48821 48,191 47 -13
Mi 779821 79600 80470 81421 81,511 82520| 83680 84862y 86,775 87.588( 89090] 92466| 90277 52 -24
Missouri 86600 87839 88655| 89629] 90,330| 91223| 92499| 94085; 95498{ 96679 97477] 100466] 99820 5.1 -6
Nebrask 24646 25156) 25395| 25940 26,066 26274 26,712] 26902| 272701 27,779 28,062 28,830| 28,490 45 ~12
North Dakota 8,730 8.857 8,980 9,123 9,165 9,245 9,385 9,504 9,696 9,809 ,961 10,1851 10,245 5.7 8
South Dakota 937 9,529 9713 9,854 9965| 10082 10287] 10410| 10653| 10828 10,944 11,169 11,244 6.2 7
Southeast 949,654 964,351 978,114 987,144) 994,461 1,003,850 1,016,537 | 1,028,999 | 1,049,594 | 1,062,369 | 1,073,372 1,109,144 { 1,094,832 49 ~1.3
Alabama §7982| 59.100; 59821 60677] 61,395| 61873] 62659] 63476] 64984| 65650| 66638] 68,393 , 48 ~14
Ark 31,0681 31,579F 32077 32366] 32687 32912| 33421 339801 34853] 35443] 35706| 37,1371 36,668 59 -1.3
Florida' 235188 239251} 242253 244,744) 246,128| 247,828f 249971 252,329 285995 258,222| 259,775 271,266 265947 39 -2.0
Georgia 107,336] 108994 110,890 111496 112121 113,347 114,646( 116,122| 1189661 120501) 121,936) 126,040| 124,388 5.3 -13
Kentucky §3005] 53813} 54705| 565552) 55425 56423| 57654 58492| 59,840 60,761 61,398) 63255| 62,636 6.3 -1.0
Louisiana * 582151 59,102} 60044| 61099| 62038 62859 63,776 64,781 65782 66,577 66895) ©68486| 68,289 49 -3
Mississippi 31,309] 31.825) 32312) 32718 33.097| 33445| .33958( 34478| 353201 35727| 36192} 37,074] 37052 58 -1
North Carolina 105246| 106,722| 107,928} 108,090 108,768} 110,064| 112588{ 114,039| 116,548| 118,138] 120,116] 123922] 122927 63 -8
South Carolina 51,060| 52168| 52829} 53226f 53760 53994 54581 55193| 56317| 57,043] 57, 59,161 58,453 43 -12
Tennessee 75586 764651 77899 78675f 79,580| 80580| 81592| 83220| 85040 86538f 87275 90877 89,116 58 -19
Virginia 119,663 121,031 122,725| 123505} 124,148F 124942| 125865| 126,651 129,130| 130581 132,194; 135416 133857 38 -12
West Virginia 239971 24,301 24632 24997 25314F 25592| 258247 26238 26820 27,186} 27461 28,118] 28,067 5.3 -2
Southwest 396,747 | 403,682 410,801 415582| 420,663 425950 431248) 438,156 445696 451,859 457,028] 472,802] 467,714 54 -1
Arizona 57585 58,393 59,373 60043] 60673| 61287 61713] 62600] 63994| 64, '983| 65614| 67735 66308 46 -2.0
New Mexico 20,6131 20,891 21317 21635) 22004 22253} 22593 823| 23,358 23 728 24470) 245071 24573 5.7 3
0 45,731 46,313 46921 47544 47857{ 48,290] 48,795| 49450 50,336 513841 524591 52,446 4.7 0
Texas 272818 278085 283,190 286359 290,130( 294,130| 298,147 303283 308,009 312201 315860| 328,101] 324,298 57 ~12
Rocky Mountain 115,194] 117,248] 119,265] 121,144 122,808 124436| 126447 128,492] 131,443} 133,343| 135262 138,771 139,059 6.0 =5
Colorado 59,710 60,767f 61,796| 62,725| 635451 64,314 65195| 66261 67,557| 68,638] 69,631 71525 70,898 56 -9
Idaho 13,880 14,110 14,350 14,614 14,7951 15025] 15353} 15620 16,092| 16,3907 16622| 17,068 17215 79 9
M 11,216 11,268 11415 11,566 11,830 12,011 12,355 12,581 129201 13,069 13,184} 13349| 13446 6.6 7
Utah 23,253 23,778 24,343 24,757 25,106 25516 25874 26,265 27,006 27,315 27,873 28,680 28,347 63 -12
Wyoming 7.135 7.325 7.361 7,481 7533 7,570 7,670 7,765 7.867 7,930 7,952 8,150 8,154 4.0 0
Far West 785496| 7987101 8098491 823203| 820,828| 829,102 839,526 843928 857475| 867,105] 876094) 894940} 883617 38 -13
Alaska 11,222 11,459 11,537 11,766 11,937 11,958 12,077 12,253 12,604 12,637 12,676 12,982 13,142 49 1.2
California 595098 603912] 611,488] 621,227]| 616,782| 623,186 630346 632,126{ 640,107 647595 655233| 665624 656.188 31 -14
Hawaii ' 21590 223061 22902] 23408] 23521 23,591 23823 23952| 24614 24845( 23235) 25457| 25348 38 -4
Nevada 23,151 237201 24,351 24719 24882| 25130| 25517| 25772 26469 26676| 27.165] 28314| 27994 6.1 =11
Qregon 46,573 47575 48,265 48,955 49,208 49,796 50,620 51,234 52418 52,980 53,976 54,994 54,858 55 -2
Jashington 87,862 89,737 91,304 93128 94,408 85,441 97,143 98,591 101,263 102,371 103,809| 107,568} 106,086 6.0 -14
Census Divisions
New England 288,001 | 291422| 294458| 295152| 294,152 296540| 298,731 302216| 307216| 310606] 313204) 324238| 315,035 35 -28
Middle Aflantic 795082} 806941 817,627 823,880 8192201 829,017| 836,715| 847945( 862,704| 870.073] 878909 914343 884980 39 -32
East North Central 748872} 762,471 771,731 778695| 777396| 784477| 793876| 804,281 816,192| 8292151 834516) 862351 849880 46 ~14
West North Centraf 292,582 297567] 301,202 304916| 306542| 309,743] 314267 3185211 324,607] 3285821 332,145§1 342561) 338,309 5.1 -12
South Atlantic 7728251 784659] 7953211 B800,805| 805452| 812,031 820,757 829,151 644,390 853756) 862528| 890486} 878,776 45 ~-1.3
East South Central 217881 221,203] 224736 227622| 229497 232322| 235864 239667( 245,184 248,677| 251,503 259599 266,235 5.7 -13
West South Central 4078331 415079] 422232] 427.368| 432712 438190| 444,140 451,493| 458979 465169 469,845| 486.183| 481,700 55 -9
Mountain 2165431 2202521 224.306) 227541 230,368 233105| 236,271| 239,686| 245264 248,729 252212| 259,327 257,025 56 -9
Pacific 762,345 , 785,498 , 795946] 803972| 814,009| 818,156 831,006| 840429} 848929 866626( 855623 37 ~-13
’ Revised. 1. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
» Preliminary. cane Andrew in Florida and Louisiana and by Hurricane iniki in Hawail,
NOTE.—Nonfarm personal income is total personal income less farm earnings.
Data Availability

Quarterly estimates for the years 1969-89 are available
from the Regional Economic Information System, Re-
gional Economic Measurement Division, BE-55, Bureau
of Economic Analysis,
Washington, pc 20230, or call (202) 606-5360.

U.S. Department of Commerce,
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U.S. Multinational Companies:

Operations 1n 1991

By Raymond ]. Mataloni, ]r.

ROWTH IN the operations of U.S. multi-

national companies (MNC’s) in 1991 was
constrained by weak economic conditions here
and abroad. According to preliminary results
of BEA’s latest annual survey of U.S. direct in-
vestment abroad, worldwide employment of U.S.
MNC’s decreased 1 percent for the second year in
a row, sales increased only 2 percent after a 7-
percent increase in 1990, and assets increased 6
percent, about the same rate as in 1990 (table 1).

For U.S. parent companies, growth in opera-
tions in 1991 was constrained by the economic
recession in the United States and by corporate
downsizing related to longer term, industry-
specific factors. Employment decreased 2 percent
for the second consecutive year, and sales in-
creased 1 percent after a 3-percent increase. Assets
increased 5 percent after a 2-percent increase.

For foreign affiliates, growth in operations in
1991 was constrained by sluggish economic con-
ditions both in the United States—which reduced
U.S. parent cash flow, thus limiting the avail-
ability of capital for new foreign ventures—and
abroad—which limited the demand for affili-
ates’ output. Employment was essentially un-
changed after a 3-percent increase, sales increased
3 percent after a 16-percent increase, and assets
increased 8 percent after a 17-percent increase.
Growth in affiliate assets and sales was also af-
fected by changes in exchange rates. In 1990,
the U.S. dollar had fallen sharply against ma-
jor European currencies and the Japanese yen,
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thus boosting the dollar value of assets and sales
denominated in those currencies; in 1991, by con-
trast, the dollar was more stable against those
currencies.

The following are other highlights from the
1991 survey:

e Europe remained the favored location for
newly acquired or established affiliates.

e Manufacturing operations of U.S. MNC’s
tended to be located in high-wage countries,
where they primarily served the host country
and other foreign markets.

e Foreign affiliates were more profitable than
their U.S. parents, partly because of differ-
ences between business cycle conditions here
and abroad.

e Foreign affiliates remained far less technology-
intensive than U.S. parents.

e U.S. MNC’s accounted for a large share of
all U.S. merchandise trade, but they con-
tinued to deliver goods to foreign markets
primarily through sales by affiliates rather
than through exports.

e Services accounted for a notably smaller
share of sales by affiliates than of sales by
U.S. parents, an indication that the overseas
presence of MNC’s in services is smaller than
that of MNC’s in other industries.

o The allocation of worldwide Mnc employ-
ment between the United States and abroad
was little changed from 1982.

This article has three parts. The first part ana-
lyzes changes in the employment of U.S. parents
and their foreign affiliates in 1991. The sec-
ond part briefly examines selected aspects of U.S.
MNC’s in light of the 1991 survey results. The
third part analyzes changes in MNC operations
in low-wage countries during the 1980’s. In the
discussion, information from outside sources, in-
cluding press reports on specific companies, is
used to supplement BEA’s survey data.

The tables that follow the article present se-
lected data for mnC’s. Table 9 presents selected
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domestic (U.S.) operations of a U.S. Mnc.

Foreign affiliate :

foreign operations of a U.S. MNC.
exceeds 50 percent.

by this article.

Key Terms

The following key terms are used to describe the members of U.S. multinational companies.

U.S. multinational company (mMnc) : The U.S. parent and all of its foreign affiliates.

U.S. parent : A person, resident in the United States, that owns or controls 10 percent or more of the voting
securities, or the equivalent, of a foreign business enterprise. “Person” is broadly defined to include any individual,
branch, partnership, associated group, association, estate, trust, corporation or other organization (whether or
not organized under the laws of any State), or any government entity. If incorporated, the U.S. parent is the fully
consolidated U.S. enterprise consisting of (1) the U.S. corporation whose voting securities are not owned more
than so percent by another U.S. corporation, and (2) proceeding down each ownership chain from that U.S.
corporation, any U.S. corporation (including Foreign Sales Corporations located within the United States) whose
voting securities are more than 50 percent owned by the U.S. corporation above it. A U.S. parent comprises the

A foreign business enterprise in which there is U.S. direct investment, that is, in which a U.S.
person owns or controls 10 percent or more of the voting securities or the equivalent. Affiliates comprise the

Majority-owned foreign affiliate (Mora) : A foreign affiliate in which the combined ownership of all U.S. parents

Nonbank : An entity (MNC, parent, or affiliate) whose primary activity is not banking. Only nonbanks are covered

data for U.S. parents by industry of the parent;
table 10, for foreign affiliates by country and ma-
jor industry; and table 11, for majority-owned
foreign affiliates by country and major indus-
try. Tables 12 and 13 present foreign affiliates’
assets and employment, respectively, by country
cross-classified by major industry of affiliate.

Employment

This section examines employment by U.S. par-
ents and by foreign affiliates in 1991. Because
employment is not directly affected by valuation
changes (such as those caused by inflation or by
exchange-rate fluctuations), it usually provides a
more accurate indication of changes in the level
of real economic activity than other available
measures.

Data Availability

Only summary data are published in this article.
Estimates of U.S. MNC operations in greater detail
are available for 1977 and for 1982-91 in publications
and for 1982-91 on computer-readable media (tape or
diskette). For information on ordering publications,
call (202) 606-9867; for information on computer me-
dia, call (202) 606-9820. Publications presenting the
revised estimates for 1990 and the preliminary estimates
for 1991 will be available in August; their availability will
be announced on the inside back cover of the SUrVEY
or CURRENT BUSINESS.

U.S. parents, highlights by industry

The 2-percent decrease in U.S. parent employ-
ment in 1991 mirrored the decline in total
private employment in the United States and
was widespread among industries. Excluding
changes resulting from industry reclassifications
of US. parents, the largest decreases were in
transportation equipment manufacturing, non-
electrical machinery manufacturing, and “other”
industries.’

In transportation equipment manufacturing,
parent employment decreased 4 percent; the
decrease was spread between the two major seg-
ments of the industry—automotive (“motor ve-
hicles and equipment”) and aerospace (included
in “other transportation equipment”). In the au-
tomotive industry, the decrease mainly reflected
reduced production in response to falling de-
mand in the U.S. auto market. In aerospace,
the decrease reflected parents’ efforts to bring
employment in line with reduced orders for mil-
itary equipment by the U.S. Government. In
nonelectrical machinery manufacturing, parent
employment decreased 6 percent, partly reflect-
ing the elimination of redundant jobs following
a merger of U.S. parent companies. In “other”

1. Each U.S. parent is classified in the industry that accounts for the
fargest portion of its sales or, for holding companies, its total income. Many
U.S. parents are involved in a variety of business activities, and changes
in the mix of these activities can cause a parent’s industry classification to
change. In 1991, industry reclassifications, which have no net effect on the ail-
industries total, resulted in decreases in employment in electric and electronic
equipment manufacturing and in finance (except banking), insurance, and
real estate (FIRE), largely offset by an increase in “other” manufacturing.
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industries, parent employment decreased 2 per-
cent; the largest decreases were in retail trade
and transportation. In retail trade, the decrease
mainly reflected sluggish sales; in transporta-
tion, the decrease mainly reflected consolidation
within the airline industry.

U.S. parent employment increased in services
and wholesale trade. In services, it increased 1
percent, mainly as a result of growth in exist-
ing operations. In wholesale trade, it increased
4 percent, mainly as a result of the entry into
the parent universe of U.S. companies that estab-
lished or acquired foreign affiliates for the first
time in 1991.

Table 1.—Total Assets, Sales, and Employment of Nonbank

US. MNC's, US. Parents, and Foreign Affiliates,
1982-91
" o’m\rﬁ c?e | Parents Affiliates
Total assets
Millions of dollars:
3,493,105 2,741,619 751,486
1983 3653616 2,902,793 750,823
1984 3,820,025} 3,060,031 759,994
1985 4297,034] 3,462,398 834,636
1986 4,723,294 3,792,001 931,293
1987 5,285,962 4,175,308 1,110,654
1988 5569767 4,363,441 1,206,326
1989 6,182,401 4,852,373 1,330,028
1990 6,510,086 4,951,048 1,559,038
1991 6,867,509 5,177,348] 1,690,161
Percent change at annual rates:
1982-90 8.1 7.7 9.6
1989-90 53 2.0 17.2
1990-91 5.5 46 84
Sales
Millions of dollars:
1982 3,264,168 2,348,388 935,780
1983 3,263,802 2,377,488 886,314
1984 3,407,337 2,508,779 898,558
1985 3,482,155] 2,586,695 895,460
1986 3473354 2,544,439 928,915
1987 3,742,022 2,689,227) 1,052,795
1988 4022942 2828209 1,194,733
1989 4,421,731 3,136,837| 1,284,894
1990 4,737,147 3243721 1,493,426
1891 48174521 3274,002| 1,543,450
Percent change at annual rates:
1982~90 47 4.1 6.0
1989-90 71 34 16.2
1990-91 1.7 9 33
Number of employees
Thousands:
1982 25,344.8 18,704.6 6,640.2
1983 24,7826 18,399.5 6,383.1
1984 245484 18,130.9 64175
1985 24,5319 18,112.6 6,419.3
1986 24,082.0 17,831.8 6,250.2
1987 24,255.4 17,985.8 6,269.6
1988 24,1411 17,737.6 6,403.5
1989 25,3875 18,765.4 6,622.1
1990 25,263.6 18,429.7 6,833.9
1991 24,908.8 18,010.7 6,898.1
Percent change at annual rates:
982-90 ) -2 4
1989-90 -5 -1.8 32
1990-91 -14 -2.3 9

* Less than .05 percent ().

1. The MNC totals for assets and sales contain dupfication because they do not exclude
positions and transactions between parents and affiliates.

MNC Multinational company

Foreign affiliates

Year-to-year changes in affiliate employment are
the net result of changes in existing operations,
acquisitions and establishments of affiliates, sales
of affiliates to foreigners, liquidations of affiliates,
and improvements in survey coverage (table 2).”
In 1991, decreases in employment attributable to
existing operations and to affiliates that were sold
or liquidated partly offset increases attributable
to affiliates identified through improvements in
coverage and to affiliates that were acquired and
established.

Acquisitions and establishments.—In 1991, 259 af-
filiates with a combined employment of 98,300
were established or acquired by U.S. MNC’s (ta-
ble 3). As in the prior year, Europe was the
primary location for the new affiliates.> New Eu-
ropean affiliates accounted for 62 percent of the
number of all new affiliates, and for 6o percent of
their employment. Employment by new affiliates
in Latin America and Other Western Hemisphere
was also sizable, but it was the result of one very
large transaction rather than a general pattern.
Manufacturing was the primary industry for
new investments in 1991, but to a much lesser ex-
tent than in 1990. In 1991, 31 percent of all new
affiliates were in manufacturing, compared with
47 percent in 1990, and 36 percent of new-affiliate
employment was in manufacturing, compared
with 87 percent. All of the major industries ex-
cept manufacturing had more acquisitions and
establishments in 1991 than in 1990.

2. Through BeA’s efforts to improve survey coverage, some affiliates that
existed in prior years were added to the survey universe in 1991. Some of
these affiliates should have been reported in earlier years but were not. Data
for these affiliates are included in line 7 of table 2.

3. Acquisitions and establishments of foreign affiliates in 1990 are dis-
cussed in “U.S. Multinational Companies: Operations in 1990,” SURVEY OF
CURRENT BUSINESS 72 (August 1992): 62-63.

Table 2.—Sources of Change in Selected Data ltems
for Nonbank Foreign Affiliates, 1990-91

Millions of dollars Number of
Line employees
Total assets Sales {thousands)
1 | Total change 131,123 50,025 64.2
Change attributable to:
2 New affiliates ........cccoocrmrern 24,193 10,418 98.3
Of which:
3 Acquisitions 10,830 4,261 66.2
4 Establishments ... 13,363 6,157 321
5 Changes in existing
Operations .........cc.veeeeres 90,038 44,448 ~324
6 Sales or liquidations ............. ~24,442 -21,236 -132.5
7 Change not accounted for in
lines 26" e 41,334 16,395 130.8

1. Includes changes resulting from the addition to the survey universe of affiliates that were
required to report in earlier years but did not, and other unallocated changes.
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Highlights by area and by industry—By area, af-
filiate employment in 1991 increased modestly
in Europe, Asia and Pacific, Latin America
and Other Western Hemisphere, Africa, and
the Middle East, and it declined in Canada.
By industry, employment increased in services,
“other” industries, and wholesale trade, but it
decreased in manufacturing, in finance (except
banking), insurance, and real estate (FIRE), and
in petroleum.

In Europe, affiliate employment increased 2
percent to 3.0 million, following an 8-percent in-
crease. The slowdown reflected a reduction in
the growth of ongoing operations as well as a
general reduction in the size of newly acquired or
established affiliates. Of the employment growth
that did occur, roughly one-half was attributable
to minority-owned foreign affiliates. In East-
ern Europe, affiliate employment grew rapidly,
largely as a result of acquisitions and establish-
ments in Hungary and Poland; however, affiliate
employment in this region remained low, at
21,000.

In Asia and Pacific, employment increased 1
percent to 1.5 million, following a 3-percent in-

Table 3.—Acquisitions and Establishments of Nonbank
Foreign Affiliates, by Major Area and by Major Industry
of Affiliate, 1991

Number of acquisitions Total Num-
and establishments " ber of
e | e
Acqui- Estab- | "o ol | Ployees
Total sitions lish- lars) {thou-
ments sands)
All areas, all industries .............. 259 106 153] 24,193 98.3
By major area
[0 173 - OO 21 4 17] 3,765 85
Europe 161 79 821 14,503 58.9
Latin America and Other Western
Hemisphere ........ooooennninnns 25 13 121 2,740 226
Africa 4 1 3 ) A
Middle East 4 0 97 2
Asia and Pacific . 42 9 33 2988 8.0
International * 2 0 2 ) a
Addendum:
European Communities {12)2 ..... 136 68 68) 13,002 454
By major industry
Petroleum ........... 24 5 19 ) 22
Manufacturing ... 80 45 35] 6,486 357
Food and kindred products 14 9 5 944 79
Chemicals and allied produc 12 5 71 1930 115
Primary and fabricated metals 5 2 3 246 1.5
Machinery, except electrical ....... 5 5 0 712 19
Electric and electronic equipment 12 5 7 704 59
Transportation equipment 4 3 1 ] 5
Other manufacturing 28 16 12 D) 6.7
Wholesale trade 41 17 24| 1,537 9.1
Finance (except banking),
insurance, and real estate ........... 60 13 47 8,008 22
SEIVICES ..ooorrecerannne 30 14 16| 2877] 154
Other industries . 24 12 12 ™) 337

D Suppressed to avoid disclosure of data of individual companies.

1. “International” affiliates are those that have operations in more than one country and
that are engaged in petroleum shipping, other water transportation, or operating movable oil-
and gas-drilling equipment.

2. European Communities {12) comprises Belgium, Denmark, France, Germany, Greece,
Ireiand, ttaly, Luxembourg, Netherlands, Portugal, Spain, and the United Kingdom.

crease. The slowdown mainly reflected decreases
in Australia and the Philippines. In Australia, the
decrease was widespread by industry and partly
reflected the economic recession. In the Philip-
pines, the decrease was concentrated in food
manufacturing and was probably related to the
extensive agricultural damage caused by the erup-
tion of Mount Pinatubo. These decreases were
offset by sizable increases in affiliate employment
elsewhere in the region, mainly in Japan and
Thailand, where continuing economic growth
contributed to widespread increases, and in New
Zealand, where the privatization of the telephone
system led to the acquisition of one large affiliate.
In Latin America and Other Western Hemi-
sphere, employment increased marginally to 1.3
million, following a 2-percent increase. The slow-
down was more than accounted for by a decrease
in affiliate employment in Brazil, mainly in man-
ufacturing. Partly offsetting increases occurred
in Mexico and Venezuela. In Mexico, the grow-
ing local economy, liberalized investment climate,
and proximity to the United States continued to
attract new affiliates and to encourage existing
affiliates to expand. In Venezuela, the increase
reflected one very large investment in the newly
privatized telecommunications industry.

Table 4—Employment of Majority-Owned and All Nonbank
Foreign Affiliates, by Area, 1991

Number of employees (thousands) Percenlt of
total

accounted
Majority- | Minority- | for by ma-

All affiliates] owned owned jority-
affiiates | affiiates | owned af-

filiates
All countries ................ 6,898.1 5,386.2 1,511.9 78
Canada ..........cooovcoereerreenenns 911.6 8616 50.0 95
EUrope ... 2,973.3 2,567.2 406.1 86

Of which:

France 439.3 355.8 835 81

Germany 6142 530.3 83.9] 86

ltaly ....... 209.6 178.1 315 85

Netherlands 144.2 130.1 14.1 90

Switzerland ..... 57.7 497 8. 86

United Kingdom ....... 958.5 878.6 79.9 92
Latin America and Other

Western Hemisphere ........ 1,338.8 995.5 343.3 74

Of which:

MEXICO ...ooonvvvnrrrerirrrreniiens 5773 404.6 1727 70
(1 OO 1227 784 443 64
Middie East .........ccorverneenns 50.3 29.0 213 58
Asia and Pacific ................. 1,473.0 8317 641.3 56

Of which:

Australia ... 370.6 1916 179.0 52

India .. 399 10.5 29.4 26

Japan ... 412.7 146.9 265.8 36

Korea, Republic of 725 26.6 459 37
International | ...........cccooervcnnee 28.4 27 5.7 80
Addendum:

European Communities (12) 2 2,758.5 2,405.7 352.8 87

1. See footrote 1 to table 3.
2. See footriote 2 to table 3.
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Table 5.—Selected Data for Nonbank U.S. MNC’s, U.S. Parents, and MOFA’s, by Industry of U.S. Parent, 1982, 1989, and 1991

Millions of dollars Millions of dollars
Number of em- Number of em-
Research and . | ployees (thou- " Research and . _| ployees {thou-
Saa:leeds tzr:gig'{' Net income | development Cap'}fljrjgee“d sands) Saatlee: o rggﬁ;ﬁ'.’ Net income® | development Cap"f::];’;pe”d sands)
p expenditures pef expenditures
MNC's worldwide Parents
1982:

All industries 2,809,252 128,183 41,804 245,216 23,7270 2,238,891 102,044 38,157 200404 18,704.6
Petroleum 716,779 32,749 2949 84,567 1,600.1 511,382 24,847 2,633 65.171 1,225.3
Manufacturing 1,244.342 54,832 33,505 95.631 14,2473 974,757 40,565 30,596 73.787 10.532.8

Food and kindred products .. . 152,715 6.839 866 8431 1,436.1 118.598 5,205 726 6.254 10112
Chemicals and allied products .. 226,653 15,301 7,496 18,655 2,032.7 163,391 11,295 6,690 14.862 1,364.6
Primary and fabricated metals .. 116,991 ~1,607 883 7.886 1,223.0 98.644 -2173 848 6.433 976.2
Machinery, except electrical .. 149,891 11.822 6,734 16,994 19720 105.464 7,715 6.383 10.884 1.457.9
Electric and electronic equipment . 140,795 8.104 5437 9,820 21072 118.712 6,483 5.262 8.814 16185
Transportation equipment . 215.862 2,821 7628 14,676 23320 171.263 2,367 6674 10.557 1687.3
Other manufacturing . 241435 11,552 4,461 19,170 31443 198.685 9673 4013 15,983 2416.0
Wholesale trade 158.350 2468 ") 2949 525 124,571 2,023 ) 2491 396.7
Finance (except banking), insurance, and real estate 219.544 15.051 ") 6728 13162 195,174 13,432 239 §.922 1,004.0
Services 53,780 3.496 174 7.088 1,121.1 46,371 2,980 168 6462 993.8
Other industri 416,458 19,587 ) 48,252 49197 386,636 18,197 *) 46,572 45519
1989:

Al industries 3,780,150 242,805 66,973 258,818 23,8794 3,006,350 170,663 59,925 201,808 18,7654
Petroleum . 454570 33,739 2425 41,483 786.0 307.271 21,501 2213 26.790 579.8
Manufacturing 1,949,221 139476 57.980 131,959 13,7911 1,471,052 89,275 51.699 98.662 10.127.0

Food and kindred products ... . 238,629 17.987 1,244 12,042 14731 189,378 13,079 1,048 9.361 1.135.8
Chemicals and allied products ... 321,167 35,023 15,294 27.768 1,881.1 219,648 22,703 13.414 20,295 1.255.0
Primary and fabricated metals .. 122,068 8,107 955 7.284 8432 102,614 5,626 885 5402 6684.6
Machinery, except electiical .. . 249,741 21,676 14,162 18.466 1,905.0 147,183 9,727 12973 11,535 1.249.9
Elactric and el ic equip 169,909 9.842 6,028 13,624 1,479.4 136,864 7312 5612 11,004 1,093.3
Transportation equip 432,713 21,661 13,092 24,361 28519 343,760 13,429 11.320 18.642 2,104.4
Other MARUTACIUIING .....o.ceereereeeeerereerecrscssonsecreneneens 414,994 25,181 7,207 28,414 3.3574 331,595 17,399 6.448 22423 2,604.0
Wholesale trade 254,746 4330 651 6,090 582.6 208,474 2,87 581 4953 4342
Finance (except banking), insurance, and real estate 433,328 29.332 ) 9,431 1,408.0 388,134 24,559 ) 7.581 1,107.6
Senvices 125,561 8318 978 16.707 20146 105,104 6,491 888 13,628 1.700.0
Other industries 562,724 27,608 (] 53,148 5.297.1 526,315 25,965 (] 50,194 4,816.7
1991:

Al industri na. 157,896 76,815 271,469 23,3969 na. 91,959 67,457 208,538 18,010.7
Petroleum na. 29,387 2.775 51,291 769.1 na. 13,892 2549 33,043 574.5
Manufacturing na. 78,364 67.457 123,130 13,3163 na. 36,803 58918 87.789 9,537.8

Food and kindred products .. . na. 21439 1,320 13,633 1,585.8 na. 13,240 1,086 9.605 1,1449
Chemicals and allied products ... . na. 35,026 17618 30,610 18015 na. 22,044 14,917 21215 1,246.3
Primary and fabricated metals na. 1,870 953 5675 706.9 na. 978 905 4321 567.6
Machinery, except electrical ...........ovvevicereisinrinnns na. 1,174 15,047 15,721 17268 na. -5,829 13,442 9,792 1,1206
Electric and e ic equipment na. 7377 6,807 9,798 1,395.0 na. 4,880 6,244 7170 995.9
Transportation eQUIPMENt ...........ecumeveermermvvseesmmsmeenses na. =297 16.456 23317 2,678.9 na. —4,960 14,111 16,467 19039
Other f i na. 1,775 9,257 24,377 33214 na. 6,451 8214 19,219 2558.7
Wholesale trade na. 4577 9N3 7425 648.8 na. 2,210 793 6.236 4752
Finance (except banking), insurance, and real estate na. 20,570 197 11,767 13044 na. 17 445 197 10,121 1,014.9
Services na. 6,136 1519 17,608 2,007.2 na. 4,544 1,435 15207 1,663.5
Other industries na. 18,862 3,566 60,250 5.351.2 na. 17,065 3,566 56,143 4,744.8
MOFA's MOFA share of worldwide MNC total (percent)
1982:

All industri 570,361 26,139 3,647 44,812 5,0224 20 20 ] 18 b3
P 205,397 7902 316 19,396 3748 29 24 1 23 23
Manufacturing 269,585 14,267 2,909 21,844 37145 22 26 9 23 26

Food and kindred prods 34,117 1,634 140 21477 4249 22 24 16 26 30
Chemicals and allied products ..........ccewecensvicns 63,262 4,006 806 3,793 668.1 28 26 " 20 33
Primary and fabricated metals 18,347 566 35 1,453 2468 16 ) 4 18 20
Machinery, except electrical - 44,427 4,107 351 6,110 514.1 30 35 5 36 26
Electric and electronic equipment . 22,083 1,621 175 1,006 487.7 16 20 3 10 23
Transportation equipment . 44599 454 954 4,119 6447 21 16 13 28 28
Other manufacturing . 42,750 1879 448 3187 7283 18 16 10 17 23
Wholesale trade 33,779 445 24 458 125.8 21 18 () 16 24
Finance {except banking), insurance, and real estate 24,370 1619 [} 806 3122 H " (") 12 24
Services 7408 516 6 626 1273 14 i5 3 9 11
Other industries 29,822 1,390 ") 1,680 3678 7 7 *) 3 7
1969:

All industries 773,800 72,142 7,048 57,010 5,114.0 20 30 1 22 21
Petrol 147,299 12,238 212 14,693 206.2 32 36 9 35 26
Manufacturing 478,169 50,201 6,281 33297 3,664.1 25 36 bl 25 27

Food and kindred products ....... . 49,251 4,908 196 2,681 3373 21 27 16 2 23
Chemicals and allied products .. 101,519 12,320 1,880 7473 626.1 2 3B 12 27 33
Primary and fabricated metals .. 19,454 2481 70 1,882 158.6 16 3 7 26 18
Machinery, except electrical 102,548 11,949 1,189 6,931 655.1 41 55 8 38 34
Electric and electronic equipment . . 33,045 2,530 416 2,620 386.1 19 26 7 19 26
Transporiation equip 88,953 8232 1,772 5719 7475 21 38 14 23 26
Other MANUIACIUANG ......c.cuvivecmeriicmenermsnsreisessanees 83,399 7,782 759 599 7534 20 A 1" 21 22
Wholesale trade 46,272 1,459 70 1,137 1484 18 X 11 19 25
Finance (except banking), insurance, and real estate 45,194 4773 ) 1,850 3004 10 16 ") 20 21
Services 20,457 1,827 90 3.079 3146 16 22 9 18 16
Other industri 36,409 1,643 ) 2954 4804 6 6 ] 6 9
1991:

All industries 943,796 65937 9,358 62,931 5,386.2 n.a. 42 12 23 23
Petrol 174,370 15,495 226 18,248 1946 na. 53 8 36 25
Manutacturing 563,256 41,561 8,538 35,341 37785 na. 53 13 29 28

Food and kindred products .. 68,894 8,199 234 4,028 4409 na. 38 18 30 28
Chemicals and allied produci 121,139 12,982 2,701 9.395 655.2 na. 37 15 il 34
Primary and fabricated melals .. 18,384 892 48 1.354 139.3 na. 48 5 24 20
Machinery. except electrical 108.713 7.003 1.605 5.929 606.2 na. () 1 38 35
Electric and el ic equipment 38.368 2,497 563 2628 3991 na. 34 8 27 29
Transportation equipment 103,934 4663 2,345 6850 775.0 na. ) 14 29 29
Other manufacturning ...............cccoooeerrvecvicconinnencnnes 103.823 5.324 1,043 5.158 7627 na. 45 1 21 23
Wholesale trade 67.109 2.367 120 1,189 1736 na. 52 13 16 27
Finance (except banking). insurance. and real estate 59.973 3125 *) 1.646 289.5 na 15 *) 14 22
Services 27570 1,592 84 2401 3437 na 26 6 14 17
Other industri 51517 1797 ] 4,107 606.4 na. 10 ") 7 13

* Not meaningful. 3. The MOFA share of MNC net income must be interpreted with caution because parents’ net income includes

> Suppressed to avoid disclosure of data of individual companies. the parents” shares of their affiliates’ net income. Thus, this amount is double-counted in the denominator of the

n.a. Not available. ratio. For this reason, the ratio, and any increase or decrease in it will be somewhat understated (assuming that

1. Measures sales by parents and affiliates, excluding sales among parents and affiiates that belong to the same  both the numerator and the denominalor are positive).
NC. MNC Multinational company
2, ghe data on capital expenditures by MOFA's are based on BEA's semiannual survey of capital expenditures MOFA Majority-owned foreign atfiliate

by MOFAS.
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In Africa, employment increased 2 percent
to 123,000, as manufacturing affiliates were es-
tablished in Nigeria. In the Middle East,
employment increased 1 percent to 50,000.

In Canada, affiliate employment decreased 2
percent to 911,000 after a similar decrease in 1990.
The decrease reflected divestiture of affiliates, as
well as economic recession in the United States
and Canada.

Majority-owned  foreign  affiliates—Majority-
owned foreign affiliates (MOFA’s) are those in
which the combined ownership of all U.S. par-
ents exceeds 50 percent. For some analyti-
cal purposes, data for mora’s—rather than all
affiliates—should be used. For example, data for
MOEA’s are appropriate for analyzing foreign af-
filiate operations in which the U.S. parent has
unambiguous control. Additionally, some as-
pects of affiliate operations can be analyzed only
from the perspective of MOFA’s; because the nec-
essary data items are not collected for other
affiliates.

The Mora share of all affiliate employment was
78 percent in 1991 (table 4). Of the countries
presented in table 4, Canada had the highest
MOFA share (95 percent), followed by the United
Kingdom (92 percent) and the Netherlands (90
percent). The shares were lowest in India (26
percent), Japan (36 percent), and the Republic of
Korea (37 percent). Lower-than-average shares in
some countries may reflect current or, perhaps
more commonly, past restrictions on majority
ownership by foreigners. In India, for example,
foreign ownership of businesses engaged predom-
inantly in trading activities was restricted to 40
percent prior to July 1991.* Low Mora shares
may also reflect strategic business decisions by
U.S. parents; for example, some U.S. parents may
acquire minority interests in affiliates to share
knowledge or to facilitate trade rather than to
influence operations or management.

Table 5 presents selected data items for U.S.
parents and for Mora’s and shows the MoFaA share
of the worldwide mnc totals for these items.” In
1991, 42 percent of worldwide MNC net income,
but only 12 percent of MNC research and de-

4. Firms meeting certain technology-transfer and export-performance
criteria were exempt from this restriction.

5. The items shown in table 5 were selected because the parent data and
the affiliate data for ali of these measures except net income are nonduplicative
and thus yield meaningful comparisons between parent and mMora shares.
The ratio of MOFA net income to total MNC net income must be interpreted
cautiously because parents’ net income includes the parents’ share of their
affiliates’ net income; thus, this amount is double-counted in the denominator
of the ratio. For this reason, the ratio, and any increase or decrease in it,
will be somewhat understated (assuming that both the numerator and the
denominator are positive).

velopment expenditures, were accounted for by
MOFA’s. MOFA shares of total MNC employment
and capital expenditures were each 23 percent.

Selected Aspects of MNC Operations

This section briefly examines selected aspects of
U.S. parents and their foreign affiliates in light of
the results of the 1991 survey.

Host country wages and manufacturing MOFA’S.
—In 1991, manufacturing MOFA’S were concen-
trated in relatively high-wage countries, where
they primarily served the host country and other
foreign markets.® Sixty-six percent of the em-
ployees of manufacturing MoFA’s were located in
high-wage countries. Ninety percent of sales by
manufacturing MOFA’s in these countries were to
foreign customers (60 percent to customers in
the host country and 30 percent to other for-
eign customers), and only 10 percent were to U.S.
customers.

6. The distinction between “high-wage” and “low-wage” countries is
based on estimates of average hourly compensation paid to production work-
ers by manufacturing Mora’s; the estimates were derived from data collected

in BEA’s 1989 benchmark survey of U.S. direct investment abroad. For details,
see the section “MNc Manufacturing Operations in Low-Wage Countries.”

Table 6.—U.S. Merchandise Trade Associated with Nonbank
U.S. MNC's, 1990 and 1991

[Millions of dollars}

1990 1991
MNC-associated U.S. exports, total ... 241,285 262,005
Shipped to affiliates ' 106,426 115,258
0 MOFA's 100,232 108,787
By U.S. parents 88,375 95,691
By unaffiiiated U.S. persons ........ccocomececennnne 11,858 13,096
To other affiliates > 6,194 6,471
Shipped to other foreigners by U.S. parents ........... 134,859 146,747
Of which:
Shipped to foreign parent groups of U.S.
parents * 13,726 14,884
MNC-associated U.S. imports, total ..............cccc.... 213,358 215,982
Shipped by affiliates * 102,150 102,795
By MOFA's 88,641 90,479
To U.S. parents 75,251 77,609
To unaffiliated U.S. persons .........ccevorecreens 13,389 12,870
By other affiliates 2 13,509 12,316
Shipped by other foreigners to U.S. parents ......... 111,208 113,187
Of which:
Shipped by foreign parent groups of U.S.
parents * 36,765 38,538
Addenda:
All U.S. merchandise eXpoms ..........ccceereerecurennes 392,923 421,763
MNC-associated U.S. exports as share of total
{percent) 61 62
Alt U.S. merchandise impomts ........cocccomrcerccrinseens 495,978 438,450
MNC-associated U.S. imporis as share of total
(percent) 43 44

1. Reported on foreign affiliates’ forms.

2. In the annual survey, U.S. exports shipped to minority-owned foreign affiiates were not
disaggregated by affiliation of shipper, and U.S. imports shipped by minority-owned foreign
affiliates were not disaggregated by affiliation of recipient.

3. For U.S. parents that are, in turn, owned 10 percent or more by a foreign person, the
foreign parent group consists of (1) the foreign parent of the U.S. parent, (2) any foreign
person, proceeding up the foreign parent's ownership chain, that owns more than 50 percent
of the person below it, and (3) any foreign person, proceeding down the ownership chain(s) of
each of these members, that is owned more than 50 percent by the person above it.

MNC Multinational company

MOFA Majority-owned foreign affiliate
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Profitability.—In 1991, the profitability of MoFA’s—
as measured by net income as a percentage of
owners’ equity—exceeded that of their U.S. par-
ents. This measure of profitability was 13 percent
for MoFa’s and 7 percent for parents.” The higher
profitability of Mora’s partly resulted from dif-
ferences between business cycle conditions in the
United States and abroad: In 1991, the U.S. econ-
omy was in recession, while some major host
economies in Europe, Latin America, and Asia
continued to expand. In addition, US. MNC’s
may require higher rates of return on foreign than
domestic operations in order to offset the added
risks of operating abroad, such as the risk of un-
favorable changes in exchange rates or in the host
country’s political climate.

7. It should be noted that the rate of return for parents reflects the results
of foreign as well as domestic operations of the Mnc because U.S. parents’
net income includes the parents’ share of their foreign affiliates’ net income
and because parents’ owners’ equity includes their equity investment in their
foreign affiliates. If the rate of return for parents were computed using meas-
ures of domestic operations alone (such measures are not available, however),
affiliates would still have the higher rate of return, and the difference between
the two rates would be somewhat greater than that cited. Note also that the
denominator of this measure of profitability is based on historical cost, so
rates of return for parents and affiliates may differ because of differences in
the relative ages of the firms covered.

Research and development (reD) intensity.—In
1991, R&D intensity was much higher for U.S. par-
ents than for Mora’s: U.S. parents spent $21 on
R&D per $1,000 of sales, compared with about $6
for morA’s. The higher r&D intensity of U.S. par-
ents partly reflects the following factors: (1) r&D
tends to be a “headquarters function,” and (2) the
United States has a well-developed technological
infrastructure, including a large pool of scientists
and engineers. The tendency for parents’ rR&D
intensity to be higher has, however, decreased in
recent years. In 1982-91, for example, the r&D in-
tensity of MOFA’s grew at an average annual rate
of 5 percent, compared with 3 percent for U.S.
parents. The faster growth of MOFA R&D intensity
over the last decade partly reflects the formation
of joint research ventures between MoOFrA’s and
unaffiliated foreigners to help defray the cost of
developing new technologies.

The r&D intensity of majority-owned U.S. affil-
iates of foreign companies (Mousa’s) was higher
than that of MOFA’s; MOUSA’s spent $9 on R&D
per $1,000 of sales, compared with $6 for MOFA’s.

Table 7.—Sales by Nonbank U.S. Parents and Foreign Affiliates, by Type, 1990 and 1991
[Miliions of dollars]

1990 1991
Invest- Invest-
Toial | Goods | Services | _ment :;‘:s‘ Goods | Services | ment
income income
U.S. parents
All nonbank parents of nonbank affiliates 3,243,721 2,282,448 826,737 134,5361 3,274,002 | 2,245,311 885,691 142,999
Jo U.S. persons na. na.| 799,176 na. na. na.} 854,904 na.
To foreign persons na. na.| 27,561 na na. na| 30,788 na.
To foreign affiliates na. na. 6,942 na. na. na. 6,428 na.
To other foreign persons na. na.| 20619 n.a. n.a. na| 24360 n.a.
Foreign affiliates
All nonbank affiliates of nonbank parents 1,493,426 na. n.a. n.a.| 1,543,450 n.a. n.a. na.
Majority-owned affiliates 1,208,349 1,051,484 | 133,339 23,527| 1,240,880 | 1,068,258 | 145,980| 26,642
o affiliated persons 7,735| 262,035] 20,065| 5634| 297,084| .269,595| 20,561 6,928
To unaffiliated persons 9206141 789448| 113,273| 17,893 943,796] 798,663| 125419( 19,714
To the United States 123,865| 108,357 12,080) 3,428] 125927 109,607 12,518| 3,802
To U.S. parents 98,477 88,365 7,309 2,803 99,141 88,343 7,578 3,219
To unaffiliated U.S. persons 253881 19,992| 4,77t 625| 26,786] 21,264 4,940 583
To foreign countries 1,084,484 943,126) 121,259| 20,099| 1,114,953] 958,650 133,462{ 22,840
To other foreign affiliates 189,258 173671) 12,756 2,831 197,943| 181,252} 12,983]| 3,709
To unaffiliated foreign persons 895226 769,456 108,502| 17,268| 917,009 777,399 120,480 19,131
Local sales 809,477 685,505| 106,624| 17,348{ 823,726| 685115 118,667| 19,944
To other foreign affiliates 37,862 31,072 5,345 1,446 40,685 32,937 5,209 2,539
To unaffiliated foreign persons 771,615 654,433| 101,279| 15903| 783,041 652,179] 113,458 17,404
Sales to other countries 2750081 257,622| 14,635 2,751 291,227| 273535| 14,795 2,896
To other foreign affiliates 151,396) 142,599 7,412 1,386 157,259 148,315 7,774 1,170
To unaffiiated foreign persons 123611] 115,023 7,223 1,365 133,968{ 125,220 7,021 1,726
Minority-owned affiliates 285,077 n.a. na. na.| 302570 na. n.a. na.

n.a. Not available.
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Merchandise trade—In 1991, trade associated
with U.S. MNC’s accounted for a large share of
all U.S. merchandise trade. U.S. merchandise ex-
ports associated with U.S. MNC’s—the sum of
goods shipped by all U.S. persons to affiliates
and goods shipped by U.S. parents to unaffili-
ated foreigners—were $262.0 billion, or 62 per-
cent of total U.S. merchandise exports (table 6).
U.S. merchandise imports associated with U.S.
MNC’s—the sum of goods shipped by affiliates to
all U.S. persons and goods shipped by unaffiliated
foreigners to U.S. parents—were $216.0 billion,
or 44 percent of total U.S. merchandise imports.8

Delivery of goods to foreign markets—Despite
their large share of total U.S. merchandise ex-
ports, U.S. MNC’s continued to deliver goods
to foreign markets primarily through sales by
affiliates rather than through U.S. merchandise
exports in 1991. Of all U.S. mNc sales of goods to
unaffiliated foreigners, roughly 84 percent were
sales by Mora’s, and the remainder were mer-
chandise exports shipped by U.S. parents.® The
dominance of sales by MoFa’s reflects many fac-
tors, among them the following: (1) Many sales
to foreigners would not be feasible through ex-
porting from the United States because of market
barriers and transportation costs, and (2) MOFA’s
are better positioned than their parents to design,
manufacture, distribute, and service products for
the special requirements of the host country
markets.'”

Sales by parents and MOFA’s, by type—Sales of
goods accounted for most of the sales by par-
ents and MOFA’s in 1991 (table 7). Of the $3,274
million in sales by U.S. parents, 69 percent was
goods, 27 percent was services, and the remainder
was investment income."” Of the $1,241 million in
sales by MOFA’s, 86 percent was goods, 12 percent
was services, and the remainder was investment
income. Services accounted for a notably smaller
share of sales for Mmora’s than for U.S. parents,

8. The data on total U.S. merchandise exports and imports used for this
comparison are on a Census basis; exports include reexports and military
grant shipments. The data are from table 2, lines 1 and 9, it “U.S. Interna-
tional Transactions, First Quarter 1993,” SURVEY OF CURRENT BUSINESS 73
(June 1993): 76-77.

9. For this calculation, “U.S. merchandise exports shipped” were used as
a proxy for “sales of goods” by U.S. parents to unaffiliated foreign persons.
The two measures are closely related but differ because of cases in which U.S.
parents ship goods to one party and charge them to a third party.

10. For a discussion of factors that can lead firms to engage in di-
rect investment rather than trade, see C. Fred Bergsten, Thomas Horst,
and Theodore H. Moran, American Multinationals and American Interests
(Brookings Institution, 1978): 46—47.

1. In finance and insurance, parents and MoFA’s generally include invest-
ment income in sales because it is generated by a primary activity of the
company. In most other industries, parents and Mora’s generally consider
investment income an incidental revenue source; in such cases, investment
income is not included in their sales or in this table.

an indication that the overseas presence of MNC’s
in services is smaller than that of MNC’s in other
industries.

MNC Manufacturing Operations
in Low-Wage Countries

The closing of some manufacturing facilities in
the United States and the expansion of U.S.-
owned facilities in relatively low-wage countries
has generated considerable public debate over
the impact of U.S. direct investment in such
countries on employment and production in the
United States. This debate cannot be fully re-
solved using statistics, because only the actual
changes that have occurred in domestic employ-
ment and production can be directly measured;
changes that would have occurred had the in-
vestment not taken place are equally relevant but
are not readily quantifiable.”” Nevertheless, the
following analysis suggests that, although some
U.S. MNC’s in manufacturing have been increas-
ing their presence in relatively low-wage countries
during the last decade, their investments have
not led to pronounced declines in the U.S. par-
ent shares of MnC’s worldwide production and
employment. In other words, the allocation of
worldwide MNc employment and production be-
tween the United States and abroad has changed
little over the last decade. This section will exam-
ine changes between 1982 and 1991 in the country
distribution of employment by manufacturing
MOFA’s located in low-wage countries and the im-
plications of these changes for employment and
production by U.S. parents.

In the analysis, the distinction between “high-
wage” and “low-wage” countries is based on
estimates of average hourly wages of produc-
tion workers of manufacturing Mora’s; the esti-
mates are derived from data collected in BEA’s
1989 benchmark survey of U.S direct investment
abroad. To ensure the statistical significance of
the data underlying this distinction, the analy-
sis is restricted to countries having the largest
presence of manufacturing Mora’s.”® High-wage

12. To illustrate the issues involved in determining changes in domestic
employment that may result from U.S. direct investment abroad, suppose
a U.S. manufacturer finds it is losing market share to lower-priced goods
produced in a foreign country where labor costs are lower. If, in response, the
manufacturer decides to transfer a portion of its production to that country,
the immediate and most readily measurable effect is the loss of jobs shifted
abroad. However, it is possible that the U.S. firm would not have survived
without the transfer of production; in this case, even mote jobs would have
been lost. Thus, the ultimate effect of the transfer of production may have
been to mitigate the loss of U.S. jobs. How many jobs might have been
saved as a result of the transfer of production, however, cannot be directly
measured.

13. To be included in the sample, a country must have hosted manufactur-
ing MoFA’s that together had at least 10,000 employees in 1989. Such countries
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countries are defined as those with average hourly
wages higher than $9.30 (the unweighted average
hourly wage in 1989 of all countries included in
the sample), and low-wage countries are defined
as those with average hourly wages lower than
that level.

Overall, the low-wage-country share of manu-
facturing Mora employment increased somewhat
during 1982—91, rising three percentage points to
34 percent in 1991. However, when data for
individual countries are examined, there does
not appear to be a strong correlation between
the level of wages and the rate of change in
manufacturing Mmora employment (chart 1). Fur-
thermore, there were pronounced offsetting shifts
in employment among the low-wage countries
(chart 1, lower panels). Employment by manu-

accounted for roughly 95 percent of all employment by manufacturing mora’s
in 1989.

facturing MmoFa’s tended to shift away from coun-
tries with sluggish economies and high corporate
tax rates—countries in which Mora’s tended to
produce almost exclusively for local markets—
towards rapidly growing, low-tax countries in
which MoFa’s had a greater tendency to produce
goods for export to the United States (table 8).
In the countries where employment by manufac-
turing MOFA’s grew, real gross domestic product
increased at an average annual rate of 5.3 percent
over the period, compared with a 2.6-percent rate
in the other low-wage countries. MOFA income
taxes averaged 24 percent of MOFA net income in
these countries, compared with 43 percent in the
other low-wage countries. For Mora’s located in
these countries, an average of 35 percent of sales
were to U.S. customers in 1991 (the remainder to
foreign customers), compared with 8 percent for
MOFA’s In the other low-wage countries.

CHART 1

Employment Growth and Wages Rates of Manufacturing MOFA's

in Selected Host Countries

Average hourly wage paid to production workers of manufacturing MOFA's, 1989

Dollars
24
HIGH-WAGE COUNTRIES WITH FALLING EMPLOYMENT HIGH-WAGE COUNTRIES WITH RISING EMPLOYMENT
~
20 — Japan
Sweden
V'S
Germany |  Netherlands A
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16 — ) A& lay
Belgium Frahce
12 — Australia
$9.30—Average wage rate United Kingdom | <51
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'\
LOW-WAGE COUNTRIES WITH FALLING EMPLOYMENT LOW-WAGE COUNTRIES WITH RISING EMPLOYMENT
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|4, South Africa Colomb:g ‘ ﬁ;falwan Pertugal AKorea, Republic of
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Argentina Venezuela 'S S A
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Average annual change in employment, 1982-91

U.S. Department of Commerce, Bureau of Economic Analysis
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This shift in the location of manufacturing
MOFA’s (particularly towards the Pacific Rim)
occurred mainly in the electronics industry. Be-
cause of the small size of most electronic com-
ponents, the average per-unit cost of shipping
goods to the United States probably is relatively
low in this industry. For MNC’s in most other
manufacturing industries, per-unit shipping costs
may outweigh any potential savings in labor costs.
In addition, production of some electronic com-
ponents may have been shifted abroad because
these products were in a maturing stage of the

Table 8—Percentage of Sales te the United States
by Manufacturing MOFA’s in, and Selected Characteris-
tics of, Low-Wage Host Countries

Sales by
manufac-
turing MOFA
MOFA's | income Host-
to the | taxes as | coumiy
United a per- | real GDP
States as | centage | growth
a per- of net rate,
centage | income, | 1982-81
of their | 1982-91 | average?
total | average'
sales,
1991
Countries with rising employment by
manufacturing MOFA's in 1982-91 .............. 35 24 53
Thailand ") 30 8.3
Singapore 53 9 6.8
Korea 24 39 9.7
Mexico 28 47 1.9
Malaysia 51 26 6.1
Hong Kong 23 1 6.6
Portugat ) 29 29
Countries with falling employment by
manufacturing MOFA's in 1982-91 .............. 8 43 2.6
Brazil 7 47 2.8
Taiwan 20 17 10.5
Philippines 14 4 9
Venezuela ‘) 45 1.2
Colombia 2 48 37
Argentina 1 26 8
South Africa ) 47 1.0

* Less than 0.5 percent.

D Suppressed 1o avoid disclosure of data of individual companies.

1. Based on BEA data on net income and income taxes of MOFA's. To minimize data
suppression, data in this column are for MOFA's in all industries rather than only for those in
manufacturing.

2. Host-country GDP data are from the following sources (in order of importance):
International Monetary Fund, International Financial Statistics Yearbook (1992 edition); Central
Intellig Agency, Handbook of It ional Statistics (1983, 1991, and 1992 editions);
Organisation for Economic Co-operation and Development, Main Economic Indicators (October
1992 edition); U.S. Depariment of Commerce, International Trade Administration, Pacrim
Hotline, Key Et ic Indi for Malaysi:

NOTE—The countries shown in this table are only those that have a large presence of
manufacturing MOFA's. Specificaliy, they are countries where employment by manufacturing
MOFA's was at least 10,000 in 1985.

GOP Gross domestic product

product cycle. In the early stages of a product
cycle, the location of production may be largely
determined by the need for access to technology
and for proximity to the primary market, both of
which are often best satisfied by U.S. parent pro-
duction. Later, as the technology for producing
the good matures and as competitors enter the
market, cost becomes a relatively more impor-
tant factor, and production of the good may be
shifted to foreign affiliates in low-wage countries.

Despite the growth of Mora’s producing in
low-wage countries for the U.S. market, U.S.
parent companies have apparently substituted
imports for domestic production to only a small
degree. In 198289, the domestic content of U.S.
parents’ output in manufacturing decreased from
96 percent to 93 percent.* This decrease in
domestic content was probably shared by other
U.S. companies; the share of U.S. gross domes-
tic purchases of goods accounted for by U.S.
merchandise imports shipped to companies other
than U.S. parents rose from 10 percent in 1982 to
13 percent in 1989.

Overall, the growth of Mora’s producing in
low-wage countries for the U.S. market does not
appear to be associated with significant substi-
tution of foreign for domestic employment by
U.S. mMnc’s.  Although the domestic share of
worldwide employment of U.S. MNC’s in man-
ufacturing decreased two percentage points in
1982-91, from 74 percent to 72 percent, this
decrease appears to be largely unrelated to pro-
duction by MoFra’s for the U.S. market. Instead,
much of it reflects downsizing by U.S. parents,
partly in response to a loss of market share
to newer U.S. companies that have no foreign
affiliates.

Tables 9.1 through 13.2 follow. leth

14. Domestic content of output is calculated as the ratio of (1) U.S. parent
gross product (or value added) plus purchases from other U.S. residents to
(2) total U.S. parent output (sales plus inventory change). It can also be
calculated as one minus the ratio of (1) U.S. merchandise imports shipped to
U.S. parents to (2) total U.S. parent output.
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Table 9.1—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1990

Millions of dollars
Number
Sales

Total Capital | Reseach [ roiee | Of €M

asgt;s Invest- mNer; expendi- d ?“dm nt | compen- mployerfd
Total Goods | Services | ment come wres | SeORRe sation ousands

income penditures

Al industries 4,951,048 | 3,243,721 ) 2,282,448 | 8267371 134,536 | 134,229 | 213,079 64,636 | 6885451 184297
Petrol 477,585 | 396,361 | 372,464 23,049 847 20,569 33,205 2422 28,925 5984
Oit and gas ion 20,927 7438 4.962 2425 51 -2 3,389 7 1,743 372
Crude petroleum extraction (no refining) and natural gas 16,769 4,475 "} () 50 ~100 3,120 0 673 1.8
Oil and gas field services 4,159 2963 (") () 1 98 269 7 1,070 1 25.5
Petroleum and coal products 411424 | 346,907 | 329453 16,665 790 19,402 26.211 2243 24,761 509.4
Integrated petroleum refining and extraction 327.947 | 316,776 | 307.286 9,102 87 18,818 26.021 ") ] )
Petroteum refining without ion (] ) ™ (] 402 ) ) 0 1,307 218
and coal prodicts, nec ) ) P ) 0 ) ) () > )
Petroleum wholesale trade 42,827 41,386 38.050 3336 0 1,093 3519 108 2275 48.0
Other 2406 631 0 623 7 76 86 0 146 38
Manuf; ing 1,909,926 | 1,574,628 | 1,445,558 90,555 38,516 67,837 93,845 55,972 402,038 9,804.8
Food and kindred products 184322 | 207260 | 202,888 4,105 267 12,984 9,619 987 30,873 1,152.4
Grain mill and bakery products 31,150 34,588 ("} P} 0 1819 2,125 220 5474 2259
Beverages 52,526 46,696 ) 808 ) 6,118 2932 187 9.166 3742
Other 100,646 125,976 122,496 ") ") 5,047 4,562 581 16,233 552.3
Chemicals and alfied products 308407 | 251874 | 243,245 8436 193 22,188 20913 14,252 58,130 1.277.0
Industrial chemicals and synthetics 156,689 [ 117634 [ 112935 4,682 17 7,196 11,641 5.581 26.847 562.9
ugs 76,560 63,948 62,820 1,128 0 10,666 5,303 6,828 16.807 3586
Soap, cleaners, and toilet goods 46,630 45,098 43174 1,756 168 2,494 2,098 1,124 8,729 2140
Agricuitural chemical . 8,339 5,259 ) ?) ] 284 572 70 948 280
Chemical products, nec 20,189 19,936 ] {?) 8 1,549 1,299 648 4,799 1135
Primary and fabri metals 84,193 88,066 85,435 2573 59 2,851 4,783 882 24,292 594.4
Primary metal industries 52,930 51,413 49,954 1411 49 1,717 3,246 535 14,034 299.8
Ferrous 19,029 19,608 19,368 232 9 189 1,118 109 5.765 115.1
Nonferrous 33,900 31,805 30,586 1,179 40 1,528 2128 426 8270 184.7
Fabricated metal products 31,263 36,653 35,481 1,162 10 1,134 1,537 347 10,258 294.6
Machinery, except ical 214,863 175,638 151,531 22,751 1,356 9,042 11,422 14,058 56,698 1,169.9
Farm and garden machinery ) 18.752 17.410 ®*) (] 1,000 ] 366 4,549 99.8
Construction, mining, and materials handiing machinery 21,052 18,635 ) P} (] 733 1,093 404 5186 125.4
Computer and office equipment 127327 93535 74,326 18,402 806 6,423 7.403 12.256 33516 609.6
Other ) 44,716 () ) 0 887 ] 1,033 13,447 355.1
Electric and el ic equipment 241110 156,667 132,766 14,527 9,374 6,051 7.939 6,490 43,446 1101.7
Household appliances 10,843 11,390 ] (] 0 362 297 108 2.487 73.5
Household audio and video, and ications equipment 165.852 85,807 65.633 ) (] 3,960 4,025 3448 21,835 4936
Electronic components and accessories 26,885 21,853 21,440 404 9 742 2,076 1,913 7.208 2025
Electrical machinery, nec 37,530 37,616 () () [} 987 1541 1,021 11915 3322
Transportation equip 451,003 351,484 313224 12,352 25.907 3,888 17.326 12.476 97.623 1.990.7
Motor vehicles and equipment 341306 | 220384 | 190,103 4,894 25,386 —666 11.942 7.858 51.305 9923
Other 109.697 131,101 123,122 7.458 521 4,554 5,383 4619 46,318 998.4
Other manufacturing 426,028 [ 343638 | 316469 25,810 1.360 10,833 21,843 6.827 90977 2/498.6
Tobacco products 54,059 26,548 23839 1,963 747 946 797 237 4,250 141.0
Textile products and apparel 19,368 24431 24,259 172 0 -198 1,156 75 6,582 2922
Lumber, wood, furniture, and fixtures 39,458 35,145 ) ] 0 1,430 2,010 118 7.620 2278
Paper and allied prodi 72,723 64,919 63.726 1,193 { 3,871 6,505 1,188 15,516 360.6
Printing and publishing 77,459 55,133 43,035 11,938 160 1,473 2,939 70 13.475 380.3
Rubber products 19,279 17,457 ) () 0 —468 1223 514 5,190 136.2
Misceflaneous plastics products 12,519 12.964 *) ™) 3 462 898 167 3238 975
Glass products 13,288 9.491 8379 1,112 0 152 473 169 3383 97.3
Stone, clay, and other nonmetallic mineral products 16,190 11,759 11,540 184 35 —488 1,006 151 2,856 72.6
Instruments and related products 89.278 73.793 66,334 7.067 393 3151 4,286 3,886 25,773 591.6
Other 12,405 11,997 11,709 266 22 501 550 251 3,093 101.4
Wholesale trade 111,901 208,605 201,164 5,786 1,655 2481 6,393 57 14,832 4574
Durable goods 61,140 88,890 83404 4,489 998 793 3,988 445 7.233 2206
Nondurable goods 50,761 119,715 17,761 1,298 657 1,688 2405 126 7599 2368
Finance (except banking), insurance, and real estate 1,599,998 | 396,364 15613 | 294,355 86,395 10,885 9,890 1,285 48,156 1,086.9
Finance, except banking 462,426 66.838 o 39.902 () 454 1,760 () 13,762 2162
Insurance 1,130,067 327,761 14,056 252,837 60,868 10,401 8,043 *) 35,229 866.9
Real estate 5,353 1,765 ) 1617 *) -134 87 0 158 36
Holding companies 2,152 0 0 0 0 163 ) ") 6 2
Services 141,518 113,093 12,313 100,545 236 6,727 15,941 1,082 44,305 1,639.2
Hotels and other lodging places 15,996 11,218 (" ) 0 -102 1,741 () 4,260 263.0
Business services 40,583 34,260 3.420 30,640 200 2,244 5,420 908 15,686 6189
Advertising 6.736 3.706 [ 3,706 0 164 98 ") 1,844 332
Equipment renta! (ex. automotive and p 797 431 (") ) 0 44 122 1 61 18
Computer and data processing services 16,371 13.038 ) (") (] 1,055 4,104 807 4,630 112.6
Business services, nec 16,679 17.085 ) 14,729 () 982 1,097 *) 9,152 471.2
Automotive rental and leasing 10,482 7.323 ) () 0 82 5,281 [ 1,844 66.8
Motion pictures, including television tape and film 27224 11,026 2816 8,208 2 361 421 () 1846 49.9
Health services 20,009 18,905 108 18,767 30 247 1,326 (") 7.090 275.7
Engineering, architectural, and surveying services 4,515 5926 577 5,345 4 530 218 29 2,954 68.9
Management and public relations services 4,696 3776 0 3776 0 14 94 ¢ 1,514 208
Other 18,003 20.659 616 20,044 0 3,352 1,439 ) 8.110 2752
Other industries 710,119} 554,668 | 235335 | 312,446 6,887 25,730 53,804 3,304 | 149,287 4,843.0
Agriculture, forestry, and fishing 1,175 881 785 96 g) 154 55 57 195 7.0
Mining 9,842 6.697 6.566 ") ) 1,070 909 25 1,494 332
Metal mining 7539 4818 ") [} 0 1,034 694 [ 1,000 224
! lic minerals 2,303 1.879 ) () ) 36 215 (] 494 10.8
Construction 17,673 30,809 21,752 8,000 57 792 512 ) 7.861 2247
Transportation 123,412 122,109 2,736 ") ") 1,711 13,637 (" 45,094 1.070.0
Communication and public utilities 376,092 | 190.696 27.065] 163,022 608 16.855 32,041 3.003 58,578 12225
Retail trade 181925 | 203476 | 176431 (V) &) 5,149 6,650 24 36,064 22858

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500.000.
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Table 9.2. —Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1991
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Millions of dollars

Number

Sales Research of em-

Total o Net Capit:! alnd de-t Employee p(l&yees

Invest- . expendi- | velopment | compen- 0U-

assels Total Goods | Services | ment income tures ex?endi- saton sands)

income tures

All industries 5,177,348 | 3,274,002 | 2245311 | 8850691 | 142,999 91,950 | 208,538 67457 | 706,759 | 18,010.7
Petre . 394,778 | 347,480 | 331,552 15,675 253 13,892 33,043 2,549 29,139 5745
Oil and gas exlraction 20,001 6,467 3998 2439 31 ~187 1,889 62 1,731 362
Crude petroleum extraction (no refining) and natural gas 15,539 3420 () (P} 31 -289 1,318 0 610 10.4
Oil and gas field services 4,462 3,047 ") (°) ) 101 572 62 1,121 258
Petroleum and coal products 329178 ) 298405 | 288,409 9,782 214 11,963 27,393 2,354 24,644 484.7
integrated petroleum refining and 324,649 291,358 281,744 9400 214 11,615 27,079 ) 24,127 469.0
Petroleum refining without extraction ] [t} ") © 0 (®) ™ 0 ) )
Petroleum and coal products, nec () ) (P} ) 0 ) (°) () ) )
Petroleum wholesale trade 43111 41,945 39,146 2,798 1 2,046 3678 132 2,590 49.7
Other 2,487 664 657 7 n! 83 0 174 39
Manufacturing 1,972,626 | 1,574,192 | 1,431,793 | 100,584 41,814 36,803 87,789 58918 | 410919 9,537.8
Food and kindred products 181,787 | 198939 | 196,550 ,108 281 13,240 9,605 1,086 31,450 1,144.9
Grain mill and bakery products 32,653 36,120 ) (] 0 2,346 2,265 267 5,597 232.2
Beverages 94,130 85,209 83,729 1,203 2n 7.509 4,069 526 14,327 4933
Other 55,004 77,610 ) (°) 4 3,385 3272 293 11,526 4194
Chemicals and allied products 334338 { 265313 | 254,925 10,196 191 22,044 21,215 14917 60,836 1,246.3
Industrial chemicals and synth 169,117 § 121,204 | 114,471 ,808 15 4,826 10,803 5,188 27.231 531.7
Drugs 87,958 70.566 69,216 1,349 0 12,376 5,935 7,798 18.233 3595
Soap, cleaners, and toilet goods 49,220 47,620 45,948 1,498 174 3,079 2,505 1,113 9.394 2119
Agricultural chemical! 8,089 5224 () () 0 157 852 81 968 279
Chemical products, nec 19,954 20,609 (°} (™) 2 1,605 1,120 737 5010 153
Primary and fabricated metals 83,595 86,097 83244 2,805 48 978 4321 905 24,252 567.6
Primary metal industries 53,437 50,068 48,665 1,354 48 224 2,896 570 14,086 289.5
Ferrous 17,646 18,291 18,175 () (] ~300 889 108 5.595 1099
N 35791 3,777 30,490 (] ) 523 2,007 462 8,491 1795
Fabricated metal products 30,157 36,029 34,578 1,451 ) 755 1,424 335 10,166 278.1
Machinery, except electrical 206,149 | 170232 | 144,810 23,487 1,935 -5,829 9,792 13,442 57327 1,1206
Farm and garden machinery 24,031 19.376 17,909 ") ") ~716 [iy] 392 5314 10.7
Construction, mining, and materials handling machinery 20,891 17,935 17,039 631 265 -184 990 425 5,070 155
Computer and office equipment 118,289 88,923 68,833 18,749 1,342 —4,119 6,023 11,642 33,049 538.7
Other 42,938 43997 41,029 ] ) -811 *) 983 13,894 355.8
Electric and electronic eq 251457 | 152482 | 125,038 13,915 13,529 4,880 7170 6,244 40,833 9959
Household appliances 11,525 11,39 11,391 0 0 285 450 115 2421 774
Household audio and video, and communications equipment 176,199 83,013 59,377 (] ] 2,969 3,343 3227 19,616 4210
Electronic components and accessories 25,105 20,299 ) Py ] 600 1,941 1,946 7.280 188.0
Electrica machinery, nec ,628 37,779 ®) (] 0 1,027 1,436 955 11516 309.9
Transportation equipment 455844 1 342,105 ] 300,756 17,518 23831 -4,960 16,467 1411 97.822 19039
Motor vehicles and equipment 342,465 | 204,504 § 171524 9,721 23,259 7,386 10,997 9,067 51,069 933.1
Other 13379 | 137,601 129,233 7,79 572 2425 5470 5,044 46,753 970.8
Other f: ing 459,456 359,023 326,470 30,555 1,998 6,451 19,219 8,214 98,398 2,558.7
Tobacco products 54,362 27.806 25,689 387 729 2,016 749 237 4279 139.9
Textile products and apparel 20,984 24,736 2453 205 0 825 830 97 6,751 2933
Lumber, wood, furniture, and fixtures 20,538 22,498 ) ") 0 3 1,002 90 5,643 166.1
Paper and allied products 93,502 73,107 70,992 2,073 42 2,012 5991 1,195 17,757 4025
Printing and publishing 77497 55,705 44,403 1,114 188 1370 2653 77 14,212 380.5
Rubber products 20,615 18,657 ) (™) 0 -869 990 531 6,587 1393
Miscellaneous plastics products 11,862 12,016 (?} ) 0 593 854 174 2928 88.4
Glass p 12.825 9473 8,385 1,088 0 -219 610 161 32717 85.9
Stone, clay, and other nonmetallic mineral products 18,250 11,877 11,723 127 27 -1.220 735 153 3122 743
Instruments and refated products 116,418 89,982 75,760 13,235 987 1979 4,258 5,281 31,379 678.2
Other 12,604 13,167 12,837 305 25 -69 545 219 3,464 1103
Wholesale trade 184,424 | 236,575 | 221,995 9,448 5132 2210 6,236 793 16,837 475.2
Durable goods 134995 | 116562 | 103,851 8236 4,475 643 4,075 454 9,027 2366
Nondurable goods 49,428 120,013 118,144 1212 657 1,567 2,161 339 7810 2386
Finance (except banking), insurance, and real estate 1,719,342 1 411,130 12,215 | 310,407 88,508 17,445 10,121 197 50,467 1,014.9
Finance, except banking 494,181 67,650 1,938 41,444 24,268 3729 899 ™) 15,466 207.7
| 1.217.416 341,866 10,278 267.475 64,113 13,664 8,032 (®) 4,848 8036
Real estate 5487 1,614 [ 488 126 -58 190 0 148 3.5
Holding ¢ 2,258 0 0 0 0 109 ) ) 6 2
Services 152,164 { 120,676 14,040 | 106,375 261 4,54 15,207 1,435 46,078 1,663.5
Hotels and other lodging places 17,633 11,864 ) D) 2 95 867 2 4303 2598
Business services 42,354 35,601 3,666 n.727 208 1,448 5,252 1,342 16,115 629.2
Advertising 6,420 3,718 0 3,718 0 43 73 ®) 1833 322
Equipment rental (ex. automotive and computers) 828 407 110 297 0 29 45 1 74 16
Computer and data p! i i 18,103 14,589 1,508 13,04 38 579 4,226 1,239 5,399 120.7
Business services, nec . 17,003 16,886 2,048 14,668 170 797 908 ] 8,709 474.7
Automotive rental and leasil 10,325 7.202 ®) (?) 0 34 5313 0 1,860 67.1
Motion pictures, including television tape and film 41213 19,922 4,005 15,900 17 -101 1,468 {*) 4,220 109.0
Health services 19,943 19,085 41 19,014 29 491 1,204 ") 7224 2744
Engineering, architectural, and surveying services 5272 7,405 964 6,441 0 109 226 10 3,339 741
Manag and public relations services 4,610 3947 0 3944 4 55 99 0 1564 211
Other 10,813 15,649 514 15,135 0 2414 777 80 7453 229.1
Other ind 754014 | 583949 | 233,714 | 343,203 7,031 17,065 56,143 3566 | 153,319 4,744.8
Agriculture, forestry, and fishing 1,162 859 763 9% [¥] 10! 51 59 199 6.8
Mining 9,032 5763 55687 167 9 pall 857 24 1,478 316
Meta! mining 6,628 3678 357 107 0 264 727 ) 955 196
Nonmetaliic mineral 2404 2,085 2,016 60 9 -53 130 () 523 120
G i 18,742 29,945 21,019 8,820 106 765 671 ] 8,088 207.5
Transportation 124665 | 115,760 2,800 ] (P) —648 14,978 () 44,767 1,0405
Communication and public utilities 407,094 225,615 26.852 198,416 347 1177 32,799 3275 62,066 1.234.7
Retail trade 193320 { 206,006 | 176,693 ®) () 5.454 6,787 14 36,721 22237

to avoid disck of data of individual comp

D Supp
* Less than $500,000.
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Table 10.—Selected Data for Nonbank Foreign Affiliates, by Country and by Major Industry, 1990 and 1991

1990 1991
Mitlions of dollars Millions of dollars
) s Number Us s N(fjmber
.S, .S. f em- .S. .S. of em-
. Employ- | © . Employ:

Total Net | &Xporis | impots | o Con | Ployees Total Net | gwpons | impors | oo coq | ployees

Sales . shipped | shipped ) (thou- Sales . shipped | shipped {thou-

assets MoOMe | o affi- | by afi- | PSS 1 sands) assets income | {eRCE by affi- | PS8 | sands)

ates ates ates ates
All countries, all industries ..., | 1,559,038 | 1,493,426 | 84,558 | 106,426 | 102,150 | 184,809 | 6,833.9 || 1,690,161 | 1,543450 | 77,006 | 115258 | 102,795 196,979 | 6,898.1
Canada 198,581 | 189,402 5415 ) 38,709 | 41131 29237 9318 203,493 | 188,083 31711 40,773 | 41,756 | 29,732 1.6
Europe 839,149 | 809,933 [ 49,131 [ 32,804 [ 15762 | 106535 | 29043 919,196 | 840,349 | 44986 | 35245| 15409 | 114,066 | 2,973.3
Austria 6971 9,355 431 246 () 1,120 27.0 6,698 8,357 410 245 (") 1,046 24.0
Belgium 41,173 39,231 2,523 2,504 826 5532 1286 42,469 39,138 2,443 2,792 666 5772 124.7
Denmark 5372 5,566 217 157 77 867 199 5,891 5676 208 196 78 915 205
Finland 2,090 3,555 125 147 (] 412 87 1,739 3,079 32 81 2 431 8.3
France 78371 | 102,242 3,582 4178 1807 | 17,280 419.7 82952 | 103,282 3236 4515 1851 17,904 4393
Germany ! 126,164 | 165436 6,713 6934 2549 26,035 592.8 140,062 | 181,598 6.854 6,755 2527 | 28420 614.2
Greece 1,161 467 30 30 () ") "] 1416 2928 64 28 10 267 1.9
Ireland 14,620 13,560 3,739 1,212 (] 1,143 454 16,148 14,229 3,594 1,014 ) 1,199 43.0
ltaly 50,395 59,539 2,844 1,884 632 8472 1978 53,321 62,859 2,694 2,006 602 9113 209.6
Luxembourg 3,000 1,808 23 188 [id] 334 73 3466 1,869 285 194 ) ) v
Netherlands 89,628 72,975 9,018 4,240 (] 5526 1433 100,513 77,526 8,084 4,487 917 5795 1442
Norway 11,936 10,867 1,019 124 " 1,207 276 11,653 10,767 1,180 156 41 1,220 273
Portugal 2907 4,442 261 146 16 [ ) 3,365 4,877 221 114 5 () )
Spain 29420 33943 2,494 1,050 431 5.461 156.7 30,217 36,404 1,989 1,141 457 5952 160.4
Sweden 7.263 12,386 39 613 ) 2,344 60.8 9,930 12,655 -345 673 ) 2,202 48.5
i 49,801 53239 5.291 2,146 e 2922 §5.4 48,170 ,046 4,707 2,339 521 3417 577
Tu(key . 1,926 3,484 106 234 ) 301 20.6 2271 ¢ 3,916 110 ) (] kY 20.7
United Kingdom 315562 | 214493 | 10,392 7.741 6,047 { 26760 9373 356489 | 211,315 9,161 8232 5864 | 29,030 958.5
Other 1,389 1,345 74 30 17 156 195 2413 1,829 60 ™) 40 21 283
Latin America and Other Western Hemisphere ...........c...cccocconeces 177,863 | 129,234 | 11,011 | 13357 12572 14602 13351 189,490 | 130257 | 10477 | 15867 | 12,804 | 15233 ] 11,3388
South America 52,901 64,372 1,945 2,792 *) 9,739 656.9 55,438 58,849 1,794 3417 " 9,445 6354
Argentina ,568 5,5% 12 309 116 950 57.7 5809 7.029 343 432 73 1,263 58.5
Brazil 31,557 44,385 1,460 1,139 2,010 6,963 4429 31,433 35,196 516 1,301 1,476 6,129 3948
Chite 4471 2,392 194 158 114 318 224 5118 2,663 152 211 "7 342 246
Colombia 4279 4529 345 24 443 455 40.0 4,238 4,566 321 309 391 482 4913
Ecuador 632 961 17 108 108 55 82 600 982 47 ) 129 62 9.8
Peru 1441 1,199 ~333 52 60 384 14.0 1,328 1,457 -9 42 84 20 129
Venezuela 4,206 3725 17 604 79 498 63.0 6,060 5,319 362 873 67 755 86.7
Other 747 1,585 103 179 ) 115 75 852 1,636 62 (&) ®) 121 6.7
Central America 37198 36973 3426 9,365 8,240 4213 6314 42,993 43,378 4,001 11,558 9711 5181 655.7
Costa Rica 560 659 37 120 66 10 200 850 723 36 98 55 124 223
G i 390 692 4 138 18 55 16 430 793 39 13 20 52 10.8
Honduras 564 914 3 121 70 102 236 550 859 -4 143 89 103 228
Mexico 25437 32311 2,244 8,662 8,046 3817 5531 28,772 38,394 29581 10,831 9,508 4,709 57173
Panama 9,852 1778 1,055 283 39 166 19.8 12,032 1,897 924 3 38 mn 19.2
Other 395 619 46 42 (] 23 34 360 k] 49 44 ) 22 34
Other Western Hemisph 87,764 27,889 5,640 1,199 ) 589 469 91,059 28,029 4,682 892 ) 608 476
B 4,663 1,391 247 453 ?) 166 8.2 4,128 1,337 54 217 ) 161 8.2
Bal 911 926 182 17 21 1.5 1,253 1,366 248 % 4 17 13
Bermuda 44532 8,048 2,620 201 ) 95 27 48,187 17,386 2,222 124 39 92 2.6
Dominican Republic ") [} [k} 87 52 78 18.7 ") ") {P) 96 63 97 19.7
Jamaica 1,904 1,308 194 218 *) 93 89 217 1,199 164 ®) ] 87 8.5
et ds Antilles 26,665 2515 1,387 13 16 5 26,499 2232 985 3 22 7
Trinidad and Tobg) 1,506 977 m 39 ) 58 28 1,188 953 123 ™) (] 51 2.5
United Kingdom Islands, Caribb 5,746 973 666 17 () 23 15 5509 1,147 656 17 () 31 20
Other ] ®) ] 55 87 38 21 ® ) ») 90 (®) 52 21
Africa 17,857 16,739 1,078 624 3,356 1,086 120.8 16,579 16,759 1,236 522 3,094 1,120 1227
Egypt 3,146 2,512 453 188 42 102 130 2,705 2,375 326 108 28 91 140
Nigeria 3,487 3128 278 66 2221 59 76 2953 2,943 682 42 1,964 69 10.1
South Africa 2,674 4,159 208 166 59 492 406 2,703 4,269 228 197 17 518 39.7
Other 8.250 6,940 139 205 1,034 433 595 8217 7172 " 176 1,085 443 59.0
Middle East 20,170 13411 1,839 402 691 1,203 498 20,217 15,206 1,781 506 689 1,332 50.3
Israel 4,017 ,008 3n 104 571 258 3,745 3,200 303 122 416 618 285
Saudi Arabia 10,661 5,499 1,027 192 ) 389 168 10,962 6,169 1,078 184 *) 459 135
United Arab 2,550 2379 174 77 > 86 26 2531 2968 177 104 ] 152 37
Other 2941 2,525 427 29 ) 157 4.6 3,038 2,869 223 9% () 104 45
Asia and Pacific 292,566 | 327,537 | 14703 | 21,097 28636 31,382] 1464.0 327,394 | 3449221 143481 22310 28,042} 34,749 | 14730
Australia 53,005 59,129 2939 2,893 1 749 7,907 388.2 55812 57,136 1,856 3,106 1,392 7,986 3706
China 2,103 1408 5 217 124 213 1,926 1,549 97 292 7 135 23
Hong Kong 16,653 19,223 1,620 1,987 3, 696 1,14 824 17,934 21,585 1,730 2,022 3,940 1.224 804
India 1,388 1,765 64 42 16 166 388 1,276 1,743 61 50 20 156 39.9
Indonesia 7,983 7.624 1,683 142 82 432 427 9,708 8,090 1,676 131 1,193 501 429
Japan 155238 | 164,969 3729 9462 { 10542 16777 4024 175,442 1 176,096 4,101 9764 1 10092| 18573 4127
Kerea, Republic of 12,464 12,206 361 850 810 1,141 727 13,709 12,846 164 1,024 523 1,382 725
Malaysi 6,613 7,045 512 702 1,603 430 713 7497 7,730 703 703 1,821 503 783
New Zealand ) ") [} 198 33 308 17.7 7273 ©) ") 191 34 1,075 318
Philippines 3316 4177 279 324 410 378 979 3.651 4515 3 210 323 402 88.3
Singapore 13,261 27,544 2,021 2514 6,553 1,058 86.9 15,093 28,836 1,808 2,671 ?) 1,208 88.0
Taiwan 7937 9478 739 940 1,482 974 64.3 9,103 9,837 838 1,006 1,065 1,036 61.3
Thailand 5215 7626 516 708 896 334 64.4 6,099 8,399 5 912 1,057 438 72.0
Other *) ) " 17 17 11 131 2,870 ) *) 138 15 130 12.1
International 2 13,152 7,170 1,281 3 1 763 280 13,742 1,876 1,007 35 1 745 284
By major industry

Petrol 218,688 1 295780 | 14,290 2,803 | 11844 9.994 2357 224,763 | 303,019 16273 3018 11706 | 10520 2314
Manufacturing 5786111 741,169 36322{ 70758 81061} 117353 43329 606473 | 760216 | 29466 | 78,045| 80590 | 123226 | 4.2704
Food and kindred pi 57172 75.958 4445 1,650 1,297 8.964 4522 61,662 81,797 4919 2.052 1253 10.120 463.9
Chemicals and allied products 120897 | 128,721 9.283 8.850 4,601 17,604 583.1 125267 | 134,299 8,443 9,018 4663 | 19.072 591.5
Primary and fabricated metals 27.695 28481 1347 1,725 1,967 5,345 2316 26,804 26,718 827 1,952 1,790 5.246 211.0
Machinery, except 88257 | 122,139 7758 | 11445 13284 | 20481 5711 94308 [ 120,691 4549 133133 | 138261 20921 532.6
Electric and electronic equIpment ..............cccoovucreemenccrimmeninnnns 61.615 73502 3.083 9,195 | 10850 | 15.743 7126 68,193 78,853 3,025 9,788 11,349 16.885 7434
Transportation equipment 14,117 189,513 3.762 28.722 39.740 26.142 869.1 116.591 192,974 2,246 31519 38.741 26.707 8408
Other ... 108,858 122,854 6,642 9,172 9323 23,074 913.3 113.649 124,884 5.456 10,584 8.969 24275 887.2
1 trade 129671 | 244535 8455 | 30,940 7396 | 21917 5472 134669 | 245713 7710 | 31,951 8824 | 23673 559.7
Finance (except banking), insurance, and real estate ..........c...ceene 499.224 67,198 19,249 24 3 7078 166.2 §66.574 73,066 17,999 39 7 7131 154.8
Services 53.095 49,386 3137 513 118 ] 13572 490.0 64,410 53,819 2,536 594 106 15212 536.8
Other industri 79,749 95,357 3,106 1,386 1,727 14898 1 10619 93272 107,617 33 161 1,561 17.217 1,145.0

* Less than $500 000 (+)
) of data of i

pp d to avoid d

1. Beginning in 1990, the data for Gevmany include data for the former German Democratic Republic (GDR),
which reunited with the Federal Republic of Germany in October 1990. this change does not affect the comparability

of the 1990 data with the data for earlier years, because there were no affiliates of U.S. companies in the former

GDR before 1990.
2. See footnote 1 to table 3.



SURVEY OF CURRENT BUSINESS

July 1993 e 53

Table 11.1. —Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major industry, 1980

Millions of doliars

Re- Number

Sales se:rgh us. “us. of em-

Total Net and de- | exports | imports | g0, | Ployees

velop- shipped | shipped : {thou-

assets Invest- | "™ | mentex-{  to by | compensaion | e

Total Goods | Services | ment pendi- | MOFA's | MOFA's
income tures

All , all ind 1,275,048 1 1,208,349 | 1,051,484 | 133,339 | 23527 | 73254 10,187 | 100,232 | 88,641 151,051 | 5,356.0
Canada 186,776 | 178690 | 155311 | 18,746 4,633 5,350 1,159 | 36994 | 40,085 27,69 8818
Europe 739,851 | 712353 | 627,265 73607 114801 43,714 7952 32034 | 14328 92,553 | 2,534.2
Austria 4,434 7012 6,200 768 44 388 44 243 *) 868 19.7
Belgium 35,655 36513 32,907 3322 284 2226 388 2,463 825 4814 1132
Denmark 4916 5,179 4,139 970 70 220 (®) 152 75 763 17.0
Finland 1,888 3312 2,845 431 36 116 3 146 () 368 75
France 63,599 89,855 20,672 8970 213 2,934 882 3996 1,782 14,363 3514
G y! 104,133 ) 132613 | 122,126 9,090 1,397 5676 2,561 5862 2423 23,115 §29.7
Greece 1,102 2,404 2233 155 16 28 3 30 (] 23 109
Ireland 14,546 13,384 12,828 522 34 3738 539 1210 n 1,108 430
faly 42,454 54,105 48,770 4,959 376 2,505 476 1,862 589 7,59 176.2
Luxembourg .. 2,603 1,716 1.637 45 34 209 (] 188 () 327 70
d 71342 57,235 47,810 8,194 1,231 7.082 459 4229 807 4,879 126.7
Norway 10,583 9,451 8,798 642 1 982 21 120 64 855 19.5
Portugal 2432 4,140 3,765 360 15 234 4 145 16 402 23
Spain 23,269 28,349 25822 2,050 377 1,975 103 971 410 4,340 1240
Sweden £.976 9,316 1949 1,287 80 307 130 606 141 1,342 2.7
Switzerland 48,642 52187 48,657 3229 301 5,186 76 2,132 346 2634 488
Turkey ... 1,199 2,603 2326 277 0 74 3 19 180 1.9
United Kingdom 299945 | 201966 | 166.766 | 28,243 6,957 9,781 2,221 7.618 5931 24,244 858.1

Other 1,133 1,014 915 96 3 55 9 26 (] 127 16.
Latin America and Other Western Hemisphere 150,038 102,968 87,450 10,335 5,183 9,593 201 11,894 11,370 11,305 9924
South America 41,237 53,755 49,675 3,186 894 1,583 145 2578 2758 7833 506.6
Argentina 4,480 4,595 4,006 447 142 174 14 286 16 72 475
Brazil 24,563 36,643 34,104 1,926 613 1,119 113 1,080 1.827 5472 3343
Chile 3,361 2,209 1,957 184 68 150 3 143 14 284 19.9
Colombia 3910 4,195 3921 205 68 310 4 232 429 421 358
Ecuador 519 752 688 62 1 H ) 102 108 45 6.9
Pery 1,396 1,151 1,108 43 0 -335 (') 52 60 378 133
Vi 2,361 2,669 2371 298 1 54 1 508 ) 351 2.0
Other 646 1,541 1,519 21 1 9 v 177 (®) 110 6.7
Central America 25,459 23,741 22,700 927 14 2,568 55 8,131 7.409 2966 446.2
Costa Rica 500 572 557 14 1 2 1 85 65 102 18.2
Gi ) 362 627 615 13 0 R ) 137 18 50 102
Hond 553 904 891 11 2 3 {"} 121 70 101 235
Mexico 13,957 19,307 18,523 678 106 1,414 53 7462 7217 2526 3714
Panama 9,691 1,711 1,508 199 3 1,043 ) 283 39 164 19.5
Other 335 619 606 12 1 46 () 42 ) 23 34
Other Western | 83,342 25,473 15,076 6,222 4,176 5442 1 1,184 1,203 506 39.6
Bah 4,621 1,370 928 390 52 251 () 453 (®) 161 79
Barbados 898 898 524 351 2 177 0 () 4 16 13
Bermuda 42,228 16,684 10,467 4477 1,739 2,524 " 201 (] 92 27
Dominican Republic 715 742 () ] 0 145 0 85 52 62 14.6
Jamaica 1,723 1,104 1,055 46 3 174 " 218 ®) 69 7.2
Neth ds Antilles 25,962 2.3%9 36 187 2,176 1,381 [y} 13 3 9 4
Trinidad and Tobago 990 784 692 75 16 120 0 30 (P 46 22
United Kingdom isiands, Caribbean 5,564 936 414 355 167 651 1 17 ®) 22 15
Other 642 556 ©) ) 0 18 0 (] 87 28 19
Africa 14,594 13,799 13,098 669 31 930 13 570 3,351 759 769
Egypt ,944 2332 2,109 223 0 426 ] 148 42 87 94
Nigeria 3,138 3,078 2,993 85 0 276 1 65 ©) 54 6.2
South Africa 1814 3,047 3.008 39 0 137 10 156 59 309 215
Other 6,698 5343 4,990 322 3 151 1 201 ©) 308 399
Middle East 9,472 6,729 5433 1234 63 926 16 21 485 687 28.2
israel 2,225 1,377 965 386 27 127 14 95 265 347 15.1
Saudi Arabia 1,862 592 165 428 0 216 () 19 1 112 7.1
United Arab Emirat 2,504 2318 2,117 169 32 166 0 70 ) 80 2.0
Ciher 2,881 2442 2,186 252 4 416 2 28 (®) 148 4.0
Asia and Pacific 163,201 | 187,934 | 162925 22872 2,138 | 11,533 846 | 18497 19,021 17,506 819.7
Australia 39,670 40,696 640 4,293 764 2229 197 2,832 1474 5317 196.7
China 925 775 639 135 1 -8 ") 929 1 82 136
Hong Kong 15,792 17,960 14,467 3,264 228 1519 11 1,970 3,597 922 59.5
India 339 330 303 27 0 4 3 17 *) 42 10.4
7,626 7459 7,201 258 0 1,697 3 138 825 a1 384

Japan 61,410 61,914 50,269 10917 728 2,088 512 7514 1,857 7121 1416
Korea, Republic of 2,808 ,048 2,642 382 24 137 9 536 351 450 26 ..
Malaysi 5,722 6,753 6417 299 38 521 [ 691 1,603 411 67.7
New Zealand 2,672 3,113 2,637 433 43 29 4 198 3 357 16.3
ilippi 2,512 3292 3,027 224 4 22 6 297 395 259 65.5
Singapore 12,542 27,066 25,772 1,254 40 1,982 54 2,505 6,553 1,019 80.6
Taiwan 6,014 7,648 6,676 802 170 621 37 884 1,424 795 509
Thailand 4,189 6,690 6,139 497 54 471 4 700 885 241 413
Other 978 1,188 1,005 87 ) 22 %] 1" (] 78 10.7
ional 2 11,114 5875 0 5,875 0 1,149 §] 3 ") 546 229

By major industry

Petrol 170,063 | 2383211 228393 9,767 1611 11,546 160 2726 11,665 7,895 190.8
Manufacturing 441,344 581,301 561,664 18,345 1,292 31,141 8.468 65,727 68,348 93937 | 33769
Food and kindred products 44,584 61,593 61,131 63 399 3,787 227 1472 1,241 7.154 327.8
Chemicals and allied products 95075 | 108,034 | 107.716 318 0 7479 2,130 8,005 3829 15,490 489.9
Primary and fabricated metals 21,847 23410 23,343 63 4 1,083 78 1,491 1.795 4,62 184.4
Machinery, except elactrical 813881 114238 () (] 887 7498 2,301 10996 | 12.831 18,961 5136
Electric and el ic equip 35.852 45,611 ) *) 2 1,708 724 8.668 10.466 8.756 498.6
Transportation equip 72,334 123,726 122,697 1,029 0 3817 2117 26,791 29.795 19,082 597.7
Other 90,265 | 1046891 103.276 1414 0 5769 890 8.304 8391 19,873 765.0
Wholesale trade 121535 | 226992 | 210432 ) 16,144 416 8101 732 ] 30,063 7170 20,605 508.8
Finance (except banking), insurance, and real estate 444,364 68,156 97| 36.561 21,498 17.433 g 24 3 5.657 126.0
Services 44,653 42611 1.8%4 40,557 160 3,021 786 476 107 11,914 420.9
Other industries 53,088 60,969 49,003 11,966 [ 2013 31 1,217 1,346 11.043 7326

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1 to table 10.
2. See footnote 1 to table 3.
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Table 11.2. —Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major Industry, 1991

Millions of dollars

Re- Number

Sales seargh us. us. of em-

Total Net and de- | exports | imports Employee ployees

. veloy shipped | shipped - (thou-

assets Invest- | MOOM& { ment %x- ?ge g:; compensation sands)

Total Goods | Services | ment pendi- | MOFA's | MOFA's
income tures
All countries, all industri 1,384,572 | 1,240,880 | 1,068,258 | 145980 | 26,642 | 65937 9358 | 108,787 | 90479 160,385 | 5,386.2
Canada 192,007 | 176996 | 152,673 | 19,159 5,164 3,268 1,037 | 39522 40625 28,127 8616
Europe 801,618 | 733584 | 640,147 | 79,506 [ 13932 | 239,629 71081 343181 14349 98,800 | 2567.2
Austiia 4,752 7422 6514 851 56 398 18 237 ) 864 195
Belgium 36,937 36,210 32,134 3,756 321 2,183 383 2,730 666 5.009 106.0
Denmark 5415 5,300 4,150 1,086 65 188 ®) 190 75 806 183
Finland 1,548 2,852 2,380 435 36 33 —1 80 2 374 71
France 66.320 90,126 80,048 9.746 331 2,593 871 4,294 1,667 14,728 3558
G y 114416 | 143528 | 131,008 | 10,459 2,062 5823 2,503 6,636 2473 24,661 530.3
Greece 1,352 2,789 2.584 185 21 58 3 27 D 233 10.8
Ireland 16,070 14,067 13,4% 516 55 3,589 573 1,013 997 1178 415
Italy 42,046 56,218 50,278 5,500 439 2,346 327 1,979 539 7,963 178.1
L bourg 2,742 1,785 1,698 50 38 284 (P} 194 ) 286 56
Netherlands 80,521 59,876 50,413 7,759 1,705 5855 477 4,480 908 5,235 1301
Norway 10,274 9,275 8,552 710 13 1,115 15 144 35 864 18.8
Portugal 2,869 4,698 423 436 31 196 6 13 5 485 24.0
Spain 25,205 30,928 28177 2,352 398 1,523 100 1,058 415 4,746 1266
Sweden 7.2717 9,188 7,718 1,390 80 181 8 636 123 1,481 314
itzerland 46,994 56,977 52,861 3813 304 4,600 91 2317 519 3,094 497
Turkey 1,552 2963 2,733 230 0 64 5 ) 26 229 129
United Kingdom 333406 | 197854 | 159744 | 30,137 7973 8,572 1,612 8,101 5,700 26,394 8786
Other 1,921 1,526 1427 96 3 30 3 ) (] 172 2.1
Latin America and Other Western Hemisphere 159,307 | 102,090 86,525 | 11,044 4,521 8,885 253 | 143801 12832 11,468 9955
South America 41,316 46.619 43,078 3115 426 1474 185 3,135 2,290 7,300 4747
Argentina 4,596 5,651 5,087 524 40 32t 15 380 73 1,054 47.4
Brazil 23,736 27,022 25,086 1655 281 405 149 1213 1,400 4,602 2970
Chile 3.920 2476 2221 218 37 175 3 207 17 320 230
Colombia 3864 4244 3973 210 60 285 4 29 391 446 371
Ecuador 482 720 652 68 0 -6 (} 89 129 49 73
Peru 1,280 1,409 1.360 48 1 -8 1 42 84 285 123
Venezuela 2,720 3528 3173 352 3 247 13 768 (] 430 “s
Other 707 1,569 1,526 40 4 56 ) 138 ) 114 58
Central America 30,799 29,542 28,352 1,067 123 2938 66| 10,376 8,907 3,660 480.9
Costa Rica 819 680 670 10 0 35 98 55 120 21.6
G t 401 733 724 10 0 31 () 131 20 47 10.0
Honduras 539 849 838 9 2 -4 ) 143 89 103 227
Mexico 16,998 24,815 23,832 869 14 1,919 9,651 8,704 3206 4046
Panama 11,683 1,754 1,588 161 S 908 W] 310 38 163 18.7
Other 360 m 0 10 1 49 " 4 " 22 34
Other Western Hemisphere 87,191 25,928 15,095 6,862 3971 4473 2 869 1,635 508 399
Bah 4,050 1312 893 380 39 51 ) 217 [} 156 79
Barbados 1,248 1,353 605 697 51 245 0 ) 4 17 13
8 46,201 16,328 9,735 4,890 1,703 2,169 1 124 39 90 2.6
Dominican Republic 838 87 ) [\ 0 149 0 94 63 74 15.6
Jamaica 1.983 1,044 997 44 3 146 1 183 ) 64 6.9
Antilies 25,800 2,115 36 167 191 976 0 13 3 " 4
Trinidad and Tobago 940 844 (] ) 17 124 0 4 ) 39 19
United Kingdom Isiands, Caribb 5243 997 485 266 247 609 ) 14 ) 20 14
Other 888 1,064 1,012 52 0 4 0 (] (] 37 19
Africa 13,685 13,513 12,830 655 29 1,27 15 485 3,088 78 784
Egypt 2,500 2155 1,976 179 [\ 24 1 81 28 79 10.3
Nigeria 2,744 2833 2,715 n7 0 679 ) 41 1,964 63 8.1
South Africa 1,816 3,079 3,043 35 0 160 12 191 17 326 203
Other 6,624 5,447 5.095 323 29 ) 2 172 1,080 315 39.7
Middle East 9,326 7,849 6,335 1,450 63 882 30 309 505 767 29.0
Israel 1,904 1,586 1,164 392 31 159 27 114 301 382 17.3
Saudi Arabia 2,049 706 88 618 0 316 0 13 1 147 4.8
United Arab Emirat 2,482 2,896 2,674 195 27 168 ") 86 () 145 31
Other 2,892 2,661 2410 246 5 240 3 96 ") 93 39
Asia and Pacific 196,812 | 200,461 | 169,748 | 27,779 2941 1,127 914 | 19,739 | 19,080 19,944 831.7
Australia 41,601 38,126 32,863 4,500 663 1,144 144 3,072 1,172 5,384 191.6
China 1,188 993 861 130 3 24 1 109 1 94 131
Hong Kong 17,004 19,840 16,031 3,531 277 1,664 9 2,005 3,766 985 58.2
India 287 307 284 23 0 3 3 2 ) 38 105
Indonesia 9,287 789 7,650 240 1 1,678 4 124 1,193 445 353
Japan sini 81,883 69.550 64,924 13134 1,492 2,285 595 8,037 1,936 8,312 146.9
Korea, Republic of 3397 3494 3,009 432 53 91 10 688 269 266
Malaysi 6,620 7415 7,012 358 45 692 7 678 1,821 481 746
New Zealand 5432 4.401 2617 1,750 H 322 4 190 34 1,034 304
Philippines 2N 3616 3.357 221 38 279 8 195 307 289 59.4
Singapore 14,214 28294 26,653 1593 48 1,757 87 2,642 6,507 1,153 80.7
Taiwan 6,955 7890 6,653 1,044 193 709 7 94 1,008 800 462
Thailand 4,871 7,465 6,753 632 81 480 5 898 1,046 335 48.5
Other 1,301 1177 1,079 92 6 (¥} " 138 (] 80 98
International ! 11,818 6,387 0 6,387 0 918 4] k) 0 495 b7
By major industry
Patroleum 172,053 238,336 228,121 10,157 59 12,550 173 2,963 11,542 8,183 1839
Manufacturing 459,451 | 595686 | 575320 19233 1132 | 25,276 8,057 ] 72,681 68,920 98,168 | 3,296.7
Food and kindred prod 49,184 67,968 67,914 49 5 4,254 230 1,846 1.184 8,315 346.9
Chemicals and allied prod 98677 113,182 112825 357 0 6,928 2,354 8,260 4,107 16,734 499.1
Primary and fabri metals 21,555 22,053 21,959 92 2 660 104 1,729 1,662 4.582 169.8
Machinery, except electrical 87,273 112,724 ) ] 1,125 4,292 1,443 12,775 13.525 19,306 4744
Electric and electronic equipment 37222 47,504 ) ) 0 1,605 737 9172 10,758 9,076 484.7
Transportation equipment 733191 127545 | 126,653 892 0 2904 22201 20271 29,768 19,755 591.5
Other 92220 | 104710 [ 102,999 1.712 0 4832 970 9,628 7916 20,398 730.3
Wholesale trade 125946 | 227485 | 209469 [ 17561 455 7,489 584 | 31152 8,609 22,170 521.8
Finance (except banking), insurance, and real estate 511,442 65,896 98 40,954 24,845 16,531 ™) 38 7 5913 1263
Services 53,139 45,651 2411 43,096 143 1,928 502 578 102 13.126 457.4
Other industri 62.541 67.825 52839 | 14980 7 2,163 ™) 1,375 1,299 12,825 800.0
“ Less than $500,000. 1. See footnote 1 o tabie 3.

P Suppressed to avoid disclosure of data of individual companies.
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Table 12.1.—Total Assets of Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1990

[Millions of dollars}

Manufacturing Finance
El Whol (g;(:ipl
Al indus- | Petrole- Food Chemi- | Primar Machin- e | Trang- ole- | vank- - Other
tries um Total | @ kin- | cais and | and fag- ey, | and | oation | Other sale | ing). in- | Services | g cyries
dred allied ricated | except | 'ecton- . |  manu- trade | surance,
d I P ic equip- quip facturing and real
products | products | metals | electrical ment ment estale
Al 1,559,038 | 218,688 | 578,611 §7,172 } 120,897 27,695 | 88,257 61,615 | 114,117 | 108858 | 129,671 | 499,224 §3,095 79,749
Canada 198,581 347057 71,231 7,182 10,814 6,839 5,636 4,112 ?) *) 11,34 58,116 6,836 16,300
Europe 839,149 | 94777 | 322475 | 36122 | 68,563 | 13,196 | 68272 | 37,598 | 49403 | 59322 81557 279,460 | 35,998 24,882
Austria 6.971 984 | 1962 107 92 ) 90 4] ) (e} 1523 | 2268 ) *)
Belgium 419731 2261 | 19735 ) 0 412] 1,386 ) ®) ()| 6052 ™1 4475 )
Denmark 5372 ™ 1,324 608 () ) 4 (P} ©} 138 1,681 ") ") (V}
Finland 2,090 (] 504 9 90 33 45 ") 0 ) 1,159 () 39 ()
France 78,371 3,502 47,452 4307 11,996 1,341 () ] 1,462 9,677 12,822 7.069 5205 2321
Germany ! 126,164 (] 68,362 ] 10,530 4,105 12,438 (] ®) 10,140 8090 23,064 3,963 (")
Greece 1,161 152 ) (") 205 0 0 ) 0 () 297 174 53 (V)
Ireland 14,620 422 10,065 1318 2,607 244 2,496 930 116 2,354 357 3513 ) ")
ftaly 50,395 "} 32,023 2975 () 668 9,197 () 2,270 4,281 7.308 5.834 1,592 ")
L bourg 3,000 s 1,802 0 () [ 52 () ) 1,358 [} 1,029 ") [}
Netherlands 89628 | 9763 | 24,166 ™ 8405 () ®) ®) 156 0] | 40529 4277 *)
Norway 11,936 (] 1,308 (] () (™ 54 [ 1] ") 1,179 400 182 )
Portugal 2,907 218 ) 33 33 18 ] ) 75 71 818 456 207 (P}
Spain 29,420 [} 19,221 2,582 4,222 495 1871 *) (*) 2,786 3,703 4114 1205 ]
Sweden 7,263 384 4,019 ) 266 [} 1587 157 (P} 853 2,042 459 140 218
Switzerland 49,801 4,771 6,695 () 384 168 3n ®) 19 1,660 14,330 22,202 1,657 145
Turkey ... 1.926 391 1,090 ") () ) ) 53 487 126 150 4 ) ™)
United Kingdom 315,562 41,242 80,544 9,951 13,645 3,540 14,796 5155 ") ) 13.278 [ 158,218 11,803 10477
Other 1,389 152 530 ) 37 0 ®) ) 0 L] 233 ) (P) ™)
Latin America and Other Western Hemisph 177,863 10,932 57,041 6,357 12,354 5107 5,603 4,037 11,262 12,321 6,869 90,319 2,741 9,960
South America 52,901 5,046 36,491 3,582 7,020 3776 4576 2218 7170 8,149 2,703 ) 669 )
Argentina 5,568 1,085 3,067 857 ") 58 150 ("} ") (®) 917 240 51 208
Brazil 31557 1,794 26,025 (] 4,458 1,956 4,381 (™) ®) 5495 386 ) 419 *
Chile 4,471 216 ] 3 503 625 4 16 (] 332 1,018 31 )
Colombia 4,279 1,076 1,404 236 497 70 0 30 [} e 263 ") 45 [
Ecuador 632 204 293 67 67 30 0 13 () ®) ®) 25 ¢ e}
Peru 1,441 195 159 29 63 ) 0 {P} 107 ) 18 o
Venezuela 4,206 245 3,107 413 580 983 40 D 440 ) 857 92 () (%]
Other 747 232 ®) (®) ®) ) 0 ®) 40 &) 2 ® 215
Central America 37,198 &) 18,915 2,558 4,603 ) ) 1774 4,092 ®) 1,756 10,072 561 ?)
Costa Rica 560 4 332 50 126 39 0 22 94 65 3 155
G I 390 116 152 54 30 9 0 0 0 59 37 25 4 56
Honduras 564 ) 217 138 16 4 0 0 0 60 16 37 [ 219
Mexico 25437 ] 17.852 2,240 4270 883 (] 1,748 4,092 ) 1.075 2278 328 *)
Panama 9,852 ) 275 (] 148 4 0 0 > 549 7712 199 ")
Other ........ 395 250 87 ™ 14 () 0 3 0 ] 12 18 ®) ]
Other Western Hemisphere 87,764 ) 1,635 217 731 ) *) 45 0 ®) 2,410 ) 1,511 2,200
B 4,663 106 ] ®) [} 0 0 0 0 8 1 3,365 7 ")
Barbados 9 ] 13 4 0 0 0 4 0 4 151 596 )
Bermuda 44,532 1,522 13 4 1 0 0 0 0 8 1,480 40,829 225 463
Dominican Republic (®) ) ®) ©®) 21 0 0 3 0 ™ 39 14 ] 514
Jamaica 1,904 63 () ) 126 (®) 0 0 0 2 ® 3 8 ()
Netherlands Antilles 26.665 ™ 1 4 7 0 0 0 [} 0 21 26,238 (] ®)
Trinidad and Tobago 1,505 ) ) 7 ) 0 0 0 0 12 *) 13
United Kingdom lslands, Caribbean ...............urirrcmccsvcereniennes 5746 226 75 0 22 0 0 37 0 16 ) 5,091 50 )
Other ] ®) 54 ) 0 0 ] 0 1] 26 B ] 8 ]
Africa 17,557 [} 2814 360 648 373 394 120 87 833 614 704 412 ™)
Egypt 3,146 2,524 287 78 109 21 30 ) ) 0 181 ] 45 (%}
Nigeria 3,487 2,961 112 34 52 3 ¢ (") 0 ) ") ] 4 ®)
South Africa 2674 ] 1,502 46 ®) ) ) ) 3 ] 242 °} " )
Other 8,250 5,334 914 202 (®) *) ) 46 ) 236 &) 509 ) 1,043
Middle East 20,170 " 7,383 54 5,851 159 37 854 ] ") 253 2,688 1,003 ™)
Israel 4,017 ) 1,299 (P ") 112 32 840 ) 173 30 ] 450 499
Saudi Arabia 10,661 () 6.059 () 5.741 47 5 7 0 5] 83 1,181 455 (©)
United Arab Emirat 2,550 2310 3 0 3 0 0 0 0 0 13 ) 25 ]
Other 2,941 2,633 2 3 ") 0 0 6 0 ) 27 92 74
Asia and Pacific 292,566 50,577 | 117,667 7,098 22,666 2,022 18,316 14,694 36,873 15,799 28,984 67,937 6,105 21,297
Australia 53,095 8,070 17.527 ) D 634 1,290 1,706 2,183 ") 6,118 7873 2113 11,393
China 2,103 446 806 97 123 14 1M1 83 *) (P} 216 ®) 10 (")
Hong Kong 16,653 630 3.041 164 277 ] 586 (] ] 927 3931 5,629 589 2,833
India 1,388 58 1,163 16 558 m 270 43 36 128 106 ") *) 3
Indonesia 7.983 () 585 ) 436 15 39 (") 0 48 74 44 14 (?)
Japan 155,238 20,722 68,373 1,724 10,345 723 11,132 5,051 30,693 8,705 13,920 47,645 1,962 2616
Korea, Republic of 12,464 (7} 8,205 654 1439 100 437 950 ) ) 729 (] 233 31
Malaysi 6613 2.586 2156 ) 228 27 96 1,465 0 (®} o 1,315 *) (")
New Zealand () () 680 58 157 8 *) 65 ¥) 127 672 319 94 268
Philippines 3316 ] 1,852 813 422 92 ) ) 0 191 142 422 187 (")
Singapore 13,261 3,433 6,103 58 492 68 3,014 2427 vy ) 1,632 1,455 430 207
Taiwan 7,937 (] 5,037 ™ 1,383 47 814 1,700 {©) 364 679 1,748 168 P)
Thailand 5215 1518 1825 ") 442 ] 491 3n 0 145 426 1,023 196 226
Other ) 511 314 ") ) 13 10 10 0 ) ™ 90 17 (L)
International 2 131521 8370 4,783
Addenda:
Eastern Europe 612 0 517 (%) ®) 0 ) ™ 0 (®) ") ) 1 7
European Communities (12)+ 757,773 79,073 § 306,367 32,059 67,388 12,382 56.058 ("} 47,087 {"} 60,940 { 253,658 33,455 24,275
OPEC* 32,960 (") 10,177 569 6,891 1,077 84 153 475 928 958 1,496 734 {P)
D Suppressed to avoid disclosure of data of individual companies. 4. See footnote 2 to table 3.
1. See footnote 1 to table 10. 5. OPEC is the Organization of Petroleum Exporting Countries. Through yearend 1992, its members were Algeria,
2. See footnote 1 to table 3. Ecuador, Gabon, Indonesia. Iran, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and

3. “Eastern Europe” comprises Albania, Bulgaria, Czechoslovakia, Hungary, Poland, Romania, and the Union of  Venezuela.
Soviet Socialist Republics.
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Table 12.2.—Total Assets of Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1991
[Miliions of dollars]

Manufacturing Finance
El Whol (mim
p f . ! lectric le- -
All indus- | Petrole- Food Chemi- | Primary | Machin- Trans- e ; Other

ries um o | and kin- | cals and | and fab- | ey, eleactn:)w portation gg’n‘z’. ;:(Igi SIT)?;I'I?Q Senvices | ndustries

dred aliied ricated except | o equip- equip- facturing and real

products | products { melals | electrical ment ment estate
Al 1,690,161 | 224,763 | 606,473 | 61,662 | 125267 | 26,804 | 94,308 { 68,193 | 116591 | 113,649 | 134,669 | 566,574 | 64,410 93,272
Canada 203,493 | 35089 | 72332 7404 11,548 ™) 5,668 4,069 ") 19,561 11,787 | 60,392 6,945 16,949
Europe 919,186 | 98,374 | 335941 | 38M7 ) 71,259 | 11,824 | 59378 | 41935| 51,100 | 62,328 | 83,283 | 326,794 | 44,973 29,821
Austria 6,698 1,047 2,194 15 100 *) 138 [} ) 142 1,438 ) 282 ]
Belgium 42.469 2,048 19.970 3.149 ") 590 957 () (L] 3538 5,789 ) 5,003 ()
Denmark 5,891 ) 1,379 538 (] ) 30 191 *) 194 1,643 1671 386 ")
Finland 1739 P) 426 1 77 23 41 [} 0 {P) 934 () 59 ?)
France 82952 | 3857 47596 | 4711 10543 1088 | 10,076 () ™ 1091 1270 (“) 7262 ®)
Germany 140,062 ) 76.676 4,701 12,659 3,563 14214 ) *) 11,280 9236 | 24,181 3.906 ()
Greece 1416 153 578 247 208 0 0 {v) 0 ) 399 218 68 0
ireland 16,148 454 10.312 1,708 2,619 249 2,761 692 102 2,181 *) 4,521 ] 32
ltaly §3.321 )} 33185 2980 7.306 625 7,285 (®) 2,046 (] 7,718 6,609 1837 ")
L bourg 3466 66 ) 0 ) 56 62 ) ) ) () 1,076 ) )
Netherland 100,513 ™| 25422 2940| 8697 900 ®) ®) 1 L] 6818 | 46543 7438 ®
Norway 11,653 ™ 1,345 89 114 ™ 62 ® 0 ®) 1,118 452 170 L)
Portugal 3,365 278 () 378 461 ) ) () ) 60 860 ) 234 13
Spain 30.217 (] 21241 2439 4,684 41 2,091 [ () 3,051 3622 2,766 1,196 ?)
Sweden 9,930 414 6,020 162 478 ") ") ®) ) 816 2,042 » ) 195
i ] 48,170 3,000 6122 (] ) 165 381 [ 20 1,746 | 151591 21898 1,835 157
Turkey 2271 384 1,328 (0) 143 168 ] ] 592 ] 160 4 ] )
United Kingdom 356,489 | 44,564 77510 10,680 13,371 33151 14,285 5.837 ] () 125141 185204 14,265 12431
Other 2413 147 1,130 ® ™ 0 9 ™) 0 1G] 438 309 8 303
Latin America and Other Western Hemisphere ..o 189,490 | 10,733 | 60,059 7562 11984 5,386 5,191 4417 | 12573 | 1246 7350 | 96,201 2,982 12,165
South America 55,438 4726 | 36,741 3,691 6679 3,883 4,18 2213 7,705 8,451 983 ) 661 *)
Argenti 5,809 1,000 3,254 972 () Al 121 ) ) ) (i) 244 ) 276
Brazit 31433 1,488 25,608 1813 4334 1,776 3934 ) ) 5,460 369 [ 364 )
Chile 5118 250 ] 41 183 888 4 17 ¢ (] 445 1,010 69 ()
Colombia 4,238 1,079 1,456 242 450 76 0 27 (] () 249 ] 46 (%)
Ecuador 600 189 282 67 54 30 0 13 (*) () ") 24 0 ()
Peru 1,328 (] 161 () 63 45 0 2 0 {®) 124 4] 18 ()
Vi 6,060 314 3461 401 750 M 59 (] 453 (] 683 (" 87 ()
Other 852 *) ™ ®) *) 8 4 6 0 ) 61 *) ®) 297
Central America 42,993 2516 | 21,742 4] 4,777 ") ") 2,155 4,868 (] 2,129 11,950 (] )
Costa Rica 850 ) 400 12 125 (] ¢ 30 0 () 53 0 3 ()
G 430 119 160 58 30 9 0 0 0 63 15 25 4 107
Hond 550 ] 221 127 29 4 0 0 0 62 10 ] 209
Mexico 28,772 814 20,625 3,302 4,459 N7 (] 2,123 4,868 ") 1,425 2,297 386 3225
Panama 12,082 () 245 56 120 4 0 0 0 65 623 (] 229 )
Other 360 220 90 (&) 14 (®) 0 3 0 ) 4 () ) ()
Other Western Hemisph 91,059 3492 1577 ®) 528 *) &) 49 0 (] 2,238 ) (®) ?)
Bah 4,128 ) 51 13 ™ 0 0 0 0 ®) 152 3,015 682 *)
Barbad 1.253 () 13 4 0 0 0 4 0 4 163 917 ") 0
8 d 48,187 1,374 13 4 1 0 0 0 0 8 (O) 44,586 (?) 409
Dominican Republic ) *) ) (P 26 [ 9 3 0 ) 27 14 ) )
Jamaica 2,117 64 (] ®} 131 ) 0 0 0 18 107 37 83 ()
Netherlands Antilles 26,499 [} 11 41 7 0 0 0 0 0 12| 25944 ) ()
Trinidad and Tobago 1,188 (%} ) 7 () 0 0 0 0 12 [ (®) 13 0
United Kingdom islands, Caribb 5,509 69 () 0 (] [ 0 41 0 16 ) 4,865 46 (]
Other &) ) 56 ) 0 0 e 0 0 26 5 6 8 ©)
Africa 16,579 (") 2917 370 707 ) 413 114 19 ) 625 784 285 [N}
Egypt 2,705 2,016 299 78 19 21 30 {°) ?) 0 169 () 43 (")
Nigeria 2,953 2,550 150 48 60 3 0 4 P [Ge] ) ") 4 ?)
South Alrica 2,703 (*) 1,572 51 380 ) ] (") 32 (D) 220 {*} [} )
ther 8217 5,290 957 193 147 218 ) 39 ®) (®) ) 559 () (®)
Middle East 20277 ™ 7,327 53] 5603 165 65 1,014 ©) ©) 277 2,375 1,192 )
Israel 3,745 ) 1 449 (") ®) 112 ") 991 (") 167 52 796 582 (?)
Saudi Arabia 10.962 ) 5816 °) 5489 52 5 7 0 ) 54 ©) 500 328
United Arab Emirat 2,531 2,176 40 0 3 0 ®) ) 0 0 146 (P ] )
Other 3,038 ™) 22 3 ) 0 4 (°) 0 2 25 105 *) 126
Asia and Pacific 327,394 54,242 | 127,837 8,156 24,167 2,110 23,592 16,644 35,656 17,512 31,347 80,029 8,033 25,906
Australia 55,812 8435 17.946 (?) [} 669 1,159 1,687 1,978 ?) 5,462 8,169 3,521 12,279
China 1,926 482 1,150 108 289 15 182 85 {®) [} 272 16 5 2
Hong Kong 17.934 630 2,720 204 261 ®) 540 ] ] 697 4,427 6,264 640 3,253
India 1,276 49 1,077 17 499 13 249 46 ¥ 15 103 7 ©) (]
Indonesia 9,708 ) 668 43 451 16 ) ") 0 56 46 14 ")
Japan 175442 | 22,743 ;75209 2,01 11,576 667 16,004 59621 28843 10,146 15,677 ) 2,248 (]
Korea, Repubiic of 13,709 ®) 9,142 676 1,468 107 ) 1,013 ] 1,621 901 ") 237 ®)
Malaysi 7497 2,755 2,807 P} 300 27 ) 1870 0 392 ®) 1,324 ) 229
New Zealand 7273 2409 685 80 183 9 ) 81 (2} 123 463 608 7 3,030
Philippi 3,651 ) 2114 895 491 102 10 ] (®) 221 164 (®) 191 229
Singap 15,093 3,346 6,902 61 427 85 3436 () {®) 317 1,878 2,092 633 241
Taiwan 9,103 42 5215 (] 1414 (] 737 1,747 "} 464 967 2,339 199 341
Thailand 6,009 1,710 2,009 [} 430 (0} 487 353 0 245 506 1,568 ) [Sd]
Other 2,870 756 195 (°) ) (] 3 [} 0 (&} (®) 110 18 *)
internationai ’ 13,742 7,827 5915

Addenda:

Eastern Europe? 1,357 870 (?) ©) 0 9 (®) 0 (%) 200 ) 1 ]
European Communities (12)2 836,312 | 84,681 | 317377 ] 34472| 69,684 10959 | 56,467 (P) 47,342 (°) 61,993 | 3013721 41899 28,989
OPEC* 35,967 ) 10,435 5 6,821 1,002 175 236 505 1,026 1,103 1,75 K )

D Suppressed to avoid disclosure of data of individual companies.
1. See footrote 1 to table 3,

2. “Eastem Europe” comprises Albania, Bulgaria, Czechoslovakia, Estonia, Hungary, Latvia, Lithuania, Poland,

Romama and the Union of Soviet Socialist Republics.

3. See footnote 2 to table 3.

4. OPEC is the Org

Through yearend 1992, its members were Algeria,

Ecuador, Gabon, Indonesia, lran, Kuwait, l.lbya. thena, Qatar, Saudi Arabia, the United Arab Emirates, and

Venezuela.
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Table 13.1.——Employment of Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1990

{Thousands]
Manufacturing Finance
El Whol (gxcipt
p : . : ectric ole- ank-
Al indus- { Petrole- Food Chemi- | Prim Machin- Trans- Plnteg . Other
ries um o | @nd kin- | cals and | and prd ory. eleac?%n- portation gggﬁr_ t?aaéee S"&?;"g‘e Services | industries
dred aliied ricated except | ;o oquip- equip- facturing and real
products | products [ metals | electrical ment ment estate
All i 6,833.9 2357 | 43329 4522 583.1 2316 5711 7126 869.1 9133 547.2 166.2 490.0 | 1,0619
Canada 931.8 338 4738 46.1 452 340 4.2 3373 ] ®) 675 (] 742 )
Europe 2504.3 754 1,8764 164.7 258.1 100.0 s 2930 362.1 386.8 312 80.1 2706 289.0
Austria 27.0 1.0 13.1 1.1 4 3 7 ) *) ) 72 3.0 22 5
Belgium 128.6 26 947 10.2 19.0 4.0 137 ] (] 20.5 15.2 17 121 23
Denmark 19.9 4 84 P 12 7 ) ] 3 () 70 5 33 4
Finland 8.7 5 ") 1 (®) 4 4 3 0 ) 43 Q 6 ]
France 4197 6.2 2638 147 402 ®) ® ™ 15.1 69.6 62.6 () 64.3 "
Germany ! §928 "7 4526 19.6 45.0 29.1 (%) ™ () 726 402 49 3.7 51.7
Groece ) 5 ®) 15 19 0 0 3 0 D) 35 3 18 2
Ireland 454 6 421 28 43 16 74 70 ) ) 17 4 4 2
Italy 197.8 39 149.0 1.4 278 32 375 273 178 239 237 20 89 10.3
Luxembourg 73 1 62 0 0 7 4 Al 2 4.9 ') .1 7 A
Netherlands 1433 72 878 (] 18.6 (] ®) ] 15 &) 19.0 (] 18.8 )
Norway 276 ) 80 Kl 5 ®) 7 ® 0 14 5.1 1 65 ®
Ponygal ) 4 [} 38 3.1 2 5 55 1.7 ) 6.3 Al 25 0
Spain 156.7 6 1225 18.7 219 34 73 (] 315 ®) 15.6 ®) 72 )
Sweden 608 6 ) 13 1.3 5 6.5 () ®) 5.3 12.0 3 1.7 ]
Switzerland 554 10 239 ™) 15 7 19 ©) 1 39 192 15 ™ *)
Turkey 206 15 15.0 15 ) ™ 4 2.1 ) 29 14 0 22
United Kingdom 9373 286 5055 51.1 68.1 321 91.1 50.5 o) ®) 678 ® 4 )
Other 19.5 ©} (] ] 1 0 2 ) 0 ") 1.1 1 ") 7
Latin America and Other Western Hemisphere ... ] 1,331 29 1,049.1 1228 158.2 678 736 170.7 2387 2175 40.8 144 62.0 1389
South America 656.9 233 5417 648 89.6 1.4 477 49.0 1361 113.0 240 83 28 368
Argenti 57.7 43 413 12 1.1 1.1 1.0 D ®) ®) 47 19 48
Brazil 4429 74 4083 ®) 556 26.1 46.1 ) ®) 84.0 57 ®) 109 ™
Chile 224 1.1 9.6 7 28 36 ) 4 2.0 37 43 3.0
Colombia 40.0 40 229 38 68 24 0 13 ©) ® 26 35 6.4
Ecuador 92 9 6.4 13 18 7 0 3 (®) ®) 7 ™) 0 ™
Pery 140 ®) 38 14 14 5 0 1 0 ; 8 ®) )
Vi l; 63.0 . 451 1.0 98 68 5 (®) 58 () 55 1 (™} ()
Other 75 ) 44 () 3 2 [ 3 0 (] 3 0 J (]
Central America 6314 42 490.9 ®) 65.7 *) 258 1214 1026 ") 143 ] 289 ")
Costa Rica 20.0 “ 10.1 22 14 ®) 0 10 0 ) 15 0 A 82
G | 1.6 3 57 26 9 3 0 0 0 1.9 7 2 Al 4.7
Honduras 23.6 2 64 ) 2 () 0 0 0 ™) 3 2 ) 16.5
Mexico 553.1 21 4642 443 620 221 258 1204 1026 87.0 102 (?) 283 M)
Panama 19.8 1.0 24 7 8 ) 0 0 [} 8 1.4 [} 4 {0)
Other 34 6 21 6 3 4 0 {) 0 8 A () A )
Qther Western Hemisph 469 24 16.6 ) 29 ®) ) 3 0 ®) 25 (] 10.2 )
Bahamas 82 R 4 2 0 0 0 A N 2 65 9
Barbados 15 2 4 0 0 0 0 0 0 4 3 ) 6 0
Bermuda 27 3 B! S') 0 0 0 0 0 ") 4 1.0 1.0 s‘)
Dominican Republic 18.7 A 78 ®) 6 1] 0 A 0 [} 6 () ) (P
Jamaica 89 2 48 2 8 & 0 0 0 ] 9 ] ™) (]
Netherlands Antilles 5 2 2 A A 0 [ 0 0 1] A {) ") A
Trinidad and Tobago 28 6 14 2 11 0 0 0 0 2 [} . 5 0
United Kingdom Islands, Cari 15 ) 6 0 ) 0 0 2 ¢ 4 A Al 3 4
Other 21 7 9 Al 0 0 ") 0 0 7 A { 4 ]
Africa 1208 ®) 636 70 107 6.7 66 27 (P} &) 5.1 (] 83 ()
Egypt 13.0 1.0 6.5 19 16 4 ") ] ") [ 11 . (] *)
Nigeria 76 45 1.9 6 1.0 2 Y 2 0 ([;) 8 4 ) E
South Africa 40.6 (™ 286 7 58 32 ™ (©) 1 %) 21 k 1]
Other §3.5 8.7 226 38 24 29 2 13 ] (*} 13 ) ) )
Middle East 498 ) 194 3 47 16 4 88 4 30 20 6 13.3 (]
Israel 25.8 . 139 2 (D) 1.1 4 87 4 ") ] 2 87 19
Saudi Arabia 16.8 *) 5.1 Al 34 5 0 A 0 1.1 4 Al 42 (]
United Arab Emirates 26 12 ) 0 g) 0 0 0 0 0 9 A 3 1
Other 46 32 3 0 ") 0 9 1 0 ®) 2 2 A &
Asia and Pacific 1,464.0 59.9 876.6 3 106.1 A7 1445 200.1 1436 149.3 119.0 36.7 61.7 0.1
A i 3882 109 1163 D) 198 49 125 "} 2.9 224 ) 57 225 [}
China 213 3 178 *) 17 3 13 P ) 1. ®) 1 ]
Hong Kong . 824 6 539 26 1.1 ) 54 (") 1 ] ) 49 40 [}
India 388 4 349 6 136 34 104 1.1 7 5.1 15 s’) ] ]
Indonesia 427 18.4 114 ) 4.0 6 4 (%} 0 1.5 ) A )
Japan 402.4 135 2640 5.0 335 35 54.0 28.1 88.4 415 451 133 180 58.6
Korea. Republic of 727 *) 598 45 42 5 30 16.6 ) ®) 4 1.1 47 "
Malaysi: 713 30 60.8 4 18 14 25 402 0 146 27 [} 3 ()
New Zealand 177 ") 75 7 17 1 3 4 ) I 38 7 10 ]
Philippines 97.9 9 846 454 80 25 3 *) 0 *) 31 45 5 44
Singapore 86.9 33 68.0 4 1.3 9 316 282 9 37 53 12 38 54
Taiwan ... 643 1 510 ™ 64 9 59 253 ™ 66 38 19 29 46
Thailand 644 25 49.0 ] 31 14 *) 53 37 52 1.1 20 4.5
Other 131 1.6 17 9 59 *) () 5 0 ) 5 1 () *)
International 2 280 124 15.6
Addenda:
Eastern Europe? 175 0 ] 8 R 0 2 ® 0 {0 ) 1 1 D
European Communities (12)4 2,684.6 62.8 1.752.7 147.9 2512 96.0 300.8 ) 325.8 ®) 262.4 751 2482 2834
QOPEC* 148.7 338 70.1 17.0 200 88 9 38 64 13.3 8.8 1.1 10.1 247
* Less than 50 employees. Soviet Socialist Republics.
 Suppressed to avoid disclosure of data of individual compani 4. See footnote 2 to table 3.
1. See footnote 1 to table 10. 5. OPEC is the Organization of Pelroleum Exporting Countries. Through yearend 1992, its members were Algeria,
2. See footnote 1 to table 3. Ecuador, Gabon, Indonesia, Iran, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates,” and

3. “Eastern Europe” comprises Albania, Bulgaria, Czechoslovakia, Hungary, Poland, Romania, and the Union of ~ Venezuela.
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Table 13.2—Employment of Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1991

SURVEY OF CURRENT BUSINESS

[Thousands]
Manufacturing Finance
{except
All indus- | Petrole- Food Chemi- | Primary | Machin- E':ﬁglc Trans- Other Wg‘: lr?a)nlrn Other
tries um Total | @ Kin- ) cals and | and fab- ery, electron- portation many- wrade su?a'nce industries
dred allied ricated ¢ except ic equip- equip- facturing and real
products | products | metals | electrical ment ment estate
All countries 6,898.1 2314 1 42704 4639 5915 2110 5326 7434 840.8 887.2 §59.7 154.8 1,145.0
Canada 9116 294 4293 494 46.3 33.3 309 37 (] (] 720 200 2827
Europe 29733 748 | 1,851.7 167.6 268.2 88.0 286.9 329.2 339.3 3726 316.3 759 kXK
Austria 24.0 1.0 131 1.1 4 3 8 ™ 34 ) 59 4 5
Belgium 1247 25 91.0 100 21.0 4.1 78 ) ) 19.1 15.1 1.7 28
Denmark 20.5 ) 86 21 16 6 5 16 4 1.8 71 (] 7
Finland 8.3 5 *) Al 3 A 3 2 0 () 4.2 ") [}
France 4393 67 270.2 144 405 95 ) ®) 15.3 66.6 623 ) "
Germany 614.2 "7 456.4 230 493 255 70.0 ) ®) 7.7 432 44 658
Greece 19 5 50 1.6 18 0 0 3 0 13 4.0 [} [}
Ireland 430 5 394 18 44 16 6.8 64 26 159 19 4 3
Italy 209.6 4.0 1445 108 274 29 273 ™) 15.4 " 255 20 246
L bourg ) A ") 0 o} 7 4 1 2 ) Al 1 4
Netherlands 1442 ") 858 12.6 182 73 ") ") 15 ] 19.0 41 *)
Norway 27.3 C] 77 3 4 G 4 (&) 0 1.3 5.0 B )
Portugal ®) 4 I 43 36 1 0 57 22 (©) 55 2 0
Spain 160.4 7 125.2 16.7 215 32 7.7 ™ 314 ®) 15.7 23 94
Sweden 485 7 306 11 28 &) 7.0 ®) (] 5.0 116 3 ]
izerland 57.7 1.0 253 (] 6 6 20 () B 4.7 19.1 15 )
Turkey 20.7 1.6 15.4 18 ) 1.2 4 ) D) 2.6 1.5 0 4
United Kingdom 958.5 27.0 4853 488 65.9 281 87.1 51.5 () ) 675 53.6 186.9
Other 283 ] [} [} [} 0 2 ) 0 3 14 B *)
Latin America and Other Western Hemisphere ... | 1,3388 288 | 1,0046 1348 154.8 59.7 64.7 164.0 .5 2151 429 126 159.9
South America 6354 219 4955 635 859 336 401 38.7 126.4 1074 264 69 615
Argenti 58.5 40 408 19 104 13 9 ] () ] 47 9 6.2
Brazil 3948 58 3614 336 514 184 389 ] ) 78.7 6.1 ®) ™
Chile 246 12 97 7 28 36 ) 4 0 23 5.1 32 45
Colombia 413 4.0 2.7 37 7.0 23 0 12 ") ] 24 5 82
Ecuador 9.8 9 6.2 15 1.1 7 0 3 &) {7 7 *) ")
Peru 12.9 1.7 35 1.0 1.4 4 0 1 0 E 8 4 )
86.7 39 479 8.8 14 6.7 3 (] 6.5 (] 6.5 ) *)
Other 6.7 4 32 23 2 2 0 3. 0 . 3 A 27
Central America 655.7 4.4 521.7 ™ 66.0 *) 245 125.1 152 &) 14.1 3.7 854
Costa Rica 23 @] 13.0 4.0 1.6 9 0 14 0 52 12 Q 79
Guatemala 108 3 5.1 21 9 3 0 0 0 19 3 2 48
Hond! 238 2 6.5 ) 1.0 N 0 0 0 (0) 2 2 156
Mexico 577.3 20 4923 573 613 ) 245 1236 15.2 ) 10.9 ) ()
Panama 19.2 1.3 25 1 10 ) 0 0 0 8 13 ™) ()
Other 34 5 23 6 3 4 0 ) 0 1.0 A ] )
Other Western Hemisphere 476 26 175 ] 30 ) ) 3 0 ) 24 20 13.0
Bah 8.2 1 4 Al 2 [} 0 0 0 a 1 2 9
Barbad 13 2 4 0 0 0 0 [ 0 4 A W] 0
Bermuda 26 3 1 ") 0 0 0 0 0 S;) 3 1.0 5’)
Dominican Republic 197 A 87 (&) 6 0 0 R 0 [} 6 ) ()
Jamaica 85 2 48 2 9 ) 0 0 0 ®) k] (] (")
Netherlands Antilles 7 3 2 B] 1 0 0 0 0 0 1 [§] A
Trinidad and Tobago 25 6 1.0 2 7 0 0 0 0 2 0 4 0
United Kingdom Islands, Caribb 20 ) 11 4 4 0 0 2 0 4 2 A 4
Other 21 8 9 A 0 0 [y] 0 0 7 1 [»] )
Africa 122.7 ) 64.2 73 106 6.2 68 27 ) (] 6.8 ) ()
Egypt 14.0 13 6.7 19 18 4 ) ) [} 0 1.1 A ")
Nigeria 10.1 46 2.7 (] 1.0 2 0 2 (®) *) ) (&) &')
South Atrica 39.7 ") 319 7 54 27 *) [} 1.1 ™) 18 0 [}
Other 59.0 78 227 ") 24 29 2 1.3 4 ) ) ) (")
Middle East 50.3 ) 204 3 48 17 6 9.5 4 3.1 19 () ")
Israel 285 ) 146 2 ) 1.2 5 9.3 4 ] 4 ") ()
Saudi Arabia 135 ) 54 Bl 36 5 0 Rl 0 1.2 -3 ") ()
United Arab Emirates 37 12 A 0 &') 0 . (gl 0 0 9 ] ")
Other 45 32 3 0 () 0 0 3 0 (®) 2 2 E
Asia and Pacific 1473.0 62.5 870.2 1046 106.9 2.4 1427 4 1394 150.1 119.8 359 324.0
Australia 3706 10.0 110.1 (0] 19.9 49 15 ) 17.9 v ) 55 )
China 22.3 2 204 ] 28 3 290 [} (&) 1.0 16 ) )
Hong Kong 80.4 6 50.8 31 12 (] 47 [} 3 © 1.1 50 85
India 399 4 365 $ 146 33 10.7 1.1 7 55 &) ) 0
Indonesia 429 ) 108 ) 42 8 4 ] 0 14 8 3 [
Japan 4127 138 256.8 53 316 33 538 30.1 88.6 441 471 141 634
Karea, Republic of 725 &) 589 44 45 5 31 149 &) ) 45 1.5 ")
Malaysi 783 32 67.7 4 22 15 28 464 0 143 ) 17 *)
New Zealand 31.8 19 63 9 15 A 3 5 9 21 32 7 18.7
Philippi 88.3 9 75.5 364 85 23 () () 4 ) 29 17 6.8
Singapore 88.0 37 67.3 4 12 3 313 287 9 37 56 14 6.3
Taiwan 61.3 3 46.5 () 5.7 ") 33 238 ™) 64 ™) 22 *)
Thailand 720 28 55.5 ] 35 1. ) 76 0 4.1 56 18 44
Other 121 1.7 72 9 54 ] (®) 5 0 2 ] A )
internationat ! 284 120 16.3
Addenda:
Eastern Europe 2 21.2 0 () ") R 0 2 () 0 3 () A 9
European C ities (12)3 2,7585 619 | 17334 146.1 255.1 837 2758 ) 318.0 ©) 266.7 735 3246
OPEC? 1729 36.2 733 142 213 87 8 6.2 79 14.1 1.6 9 403

* Less than 50 employees.

> Suppressed to avoid disclosure of data of individual companies.

1, See footnote 1 to table 3.

2. “Eastern Europe™ comprises Albania, Bulgaria, Czechoslovakia, Estonia, Hungary, Latvia, Lithuania, Poland.

Romania, and the Union of Soviet Socialist Republics.

3. See footnote 2 to table 3.

4. OPEC is the Organization of Petroleum Exporting Countries. Through yearend 1992, its members were Algeria,

Ecuador. Gabon, indonesia. Iran, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and
Venezuela.
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Foreign Direct Investment in the United States:
Detail for Historical-Cost Position and Balance of Payments Flows, 1992

THE FOLLOWING SET of tables presents country-by-industry es-
timates and estimates by detailed account for foreign direct
investment in the United States (Fp1us). It covers the Fp1uUs posi-
tion on a historical-cost basis and the related capital and income
flows and presents estimates of the position, capital flows, and
income for all countries from which there was investment and
for all industries in which investment was made.

The estimates in tables 318 differ in several respects from
those for comparable items included in the U.S. international
transactions accounts and in the international investment posi-
tion of the United States." Whereas the estimates in tables 3-18
are on a historical-cost basis—the only basis on which detailed
estimates by country, by industry, and by account are available—
the estimates in the U.S. international transactions accounts are
on a current-cost basis, and those in the international invest-
ment position are on both a current-cost and a market-value
basis. Additionally, the estimates of direct investment current-
account items (income and services payments) in tables 318,
unlike those in the U.S. international transactions accounts, are
net (after deduction) of U.S. and foreign withholding taxes; esti-
mates gross of withholding taxes are not available by country or
by industry. Table 1 shows the position and rates of return for
rpIUs on all three valuation bases (historical cost, current cost,

1. See “U.S. International Transactions, First Quarter 1993” and “The International In-
vestment Position of the United States in 1992,” SUrvEY of CURRENT BuUsINEss 73 (June
1993).

and market value), and table 2 reconciles the estimates presen-
ted in tables 3-18 with those included in the U.S. international
transactions accounts.

The estimates of capital flows shown here incorporate a new
methodology, introduced in June 1993, for estimating increases
and decreases in equity capital of affiliates that are exempt from
BEA’s quarterly surveys of direct investment because of their size.
The new methodology, which affects estimates for 1990 forward,
parallels and extends the methodology introduced in June 1992 to
account for equity capital increases and decreases for delinquent
affiliates, that is, for affiliates that should have been reported in
the quarterly surveys but were not. Incorporation of estimates
for both delinquent and exempt affiliates corrects for a systematic
downward bias in the reported data.

Tables 1 through 18 follow. lef

2. See “U.S. International Transactions, Revised Estimates for 1983—92,” SURVEY 73 (June
1993): 61.

The survey from which the estimates were derived was con-
ducted by Gregory G. Fouch under the supervision of James L.
Bomkamp. Peter J. Fox, Nancy F. Halvorson, Tracy K. Leigh,
Beverly E. Palmer, and Sabiha M. Sierra assisted with the survey
and with the preparation of the estimates. D. Richard Mauery
programmed the tables.
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Table 1.—Alternative Position and Rate of Return Estimates for Foreign Direct Investment in the United States, 1990-92

[Millions of doliars or percent]

SURVEY OF CURRENT BUSINESS

Changes in 1991 (decrease ()} Changes in 1992 (decrease (—)) Rate of return?
Position at Attributable to: Position at Attributable to: Position at
Valuation method yearend yearend yearend
1990 Totat Capital Valuation 1991 Tolal . Valuation 1992 1990 1991 1992

Capital adjust- Capital adjust-

inflows ments inflows ments
Historical cost 394,911 19,447 25,446 -5,999 414,358 5,168 3,388 1,780 419,526 08 -04 0.6
Current cost 468,242 18.957 23,975 -5,018 487,199 5,071 2378 2,693 492,270 0.7 -0.6 0.3
Market value 539,601 133,371 23975 109,396 672972 18,375 2,378 16,997 692,347 0.1 -0.3 0.4
1. Equals direct investment income divided by the average of the beginning- and end-of-year direct i cost adj to ; capital gains and losses are exciuded. For the market-value rate of return, income

positions. For the historical-cost rate of return, direct investment income (table 2, iine 14) is measured after deduction
of U.S. and foreign withholding taxes on distributed eamings and interest and excludes a current-cost adjustment
o eamings and capital gains and losses. For the current- cost fate of return, income (table 2, line 1) is measured
before deduction of U.S. and foreign wi g taxes on distrib 0s and interest and includes a current-

Table 2.—Foreign Direct investment in the United States: Reconciliation
With International Transactions Accounts
[Millions of dollars}

Line 1990 1991 1992
1 | Income with t-cost adj ore deduction of
withholding taxes (T tabie 1, fine 26 wnh sign reversed) .. 2870 -2,933 1,630
2 Earnings -5197 -11991] -5563
3 DiSHIDULED BAIMINGS .cvrrvcrcrrrrcrrnrnccensnensesssrresnccsesrsnecs e 9,367 7,931 6,920
4 Reinvested q -14,5641 —19.921| -12,583
5 Interest, net 8,167 8,997 7294
6 U.S. affiliates’ pay 10,141 11,486 9424
7 U.S. affiliates’ receipts 1,974 2489 2,130
8 | Less: Current-cost adjuctment fo g 408 1471 1,010
9 | Less: Withholding taxes, net 443 269 169
10 On distributed earning; 452 292 193
1 On interest, net -8 -23 -23
12 On U.S. affiliates’ pay 90 101 83
13 On U.S. affiliates’ receipts .. 9 124 106
14 | Equals: Income without current-cost adjustment, after deduction of
withholding taxes (shown in the accompanying tables) ............. 293 1,791 2,741
15 | Capital inflows with current-cost adjustment {IT table 1, fine 57) ..... 48,014 23,975 2,378
16 Equity capital 56,239 41932 22,467
17 Increases in equity capital 62,436 49,386 27,005
18 Decreases in equity capital 6,198 7455 4538
19 R gs (line 4) -14564{ -19921{ -12.583
20 debt 6.339 1965 -7.506
21 U.S. affiiates’ 20,505 4,470 -990
22 US. affiliates’ recexvables -14,166| -2505{ -6516
23 | Less: Current-cost adjustment (lin 8) ................cooevvermmivmsmmsicrisienrn —408 -147 -1,010
24 Equals Capital inflows without current-cost adjustment (shown in
tables 48,422 25,446 3,387
25 Equrty capnal (hne 16) 56,239 41932 22,467
26 Reinvested earnings without current-cost adjustment (line 19 less line
23) -14156| -18,450| ~11,573
27 Intercompany debt (ine 20) 6,338 1,965 7,506
28 | Hoyatties and license fees, before deduction of withholding taxes,
net 1,564 2,219 2,235
29 U.S. affifiates’ payments (IT table 1, part of line 22, with sign
d) 1,967 2855 2954
30 U.S. affiliates’ receipts {IT table 1, part of line 8) ........ccoonreriiiencss 383 576 719
31 | Less: Withholding taxes, net 85 123 1V
R On US. afiiliates’ pay 104 152 157
3 On US. affiliates’ reCEIPLS ........omorrccrercricrccorerneverrerecsvenns 19 29 36
34 | Equals: Royalties and license fees, after deduction of withholding
taxes, net (shown in the panying tables) 1,499 2,156 2,114
35 U.S. affilates’ payments 1,863 2,703 2,797
36 U.S. affiiates’ receipts 364 547 6683
37 | Charges for other services, net' -306 —445( 1,590
38 U.S. affiliates’ payments (IT table 1, part of line 23, with sign
reversed; also shown in the accompanying tables) ... 3.784 4,396 507
39 U.S. affiliates’ receipts {IT table 1, part of line 9, also shown in the
accompanying tables) 4,000 4,841 6,661

1. Withholding taxes on “other” services transactions between U.S. affiliates and their foreign parent groups are
assumed to be negligivle, and no estimates of them are made. Therefore, there is no difference between the “be-
fore-tax” estimates shown in the international transactions accounts and the “after-tax” estimates shown in the ac-
companying tables.

1T International transactions

(line 1 minus line 8 from table 2 plus column 11 from table 5) is measured before deduction of U.S. and foreign
withholding taxes on distributed earnings and interest and excludes a cument-cost adjustment to earnings; capital
gains and losses-are included.

Table 3.—Foreign Direct Investment Position in the United States
on a Historical-Cost Basis

Direct investment position Change
Millions. of dollars Millions of dollars Percent
1990 1991 1992 1991 1992 1991 1992

All areas ... 394911 | 414358 | 419,526 19,447 5,168 49 12
Petroleum . 42,882 40,196 38,545 -2,686 1,651 -6.3 -4.1
Manufacturing ... § 152805 ] 156586 | 159492 3,781 ,906 25 19
Wholesale trade . 50,910 55471 56,936 4,561 1,465 9.0 26
[o]/,":1 SO 148313 | 162,305 | 164,553 13,792 2448 93 15

Canada 29,544 37,301 38,997 7,157 1,696 263 45

Petroleum .. 1,373 1413 1,342 40 =71 29 -5.0

Manufacturing 9,201 16,066 17,313 6,865 1,246 746 78

Wholesale trade 2,292 1618 1,495 ~674 ~123 -29.4 -76

Other 16,678 18,204 18,848 1,526 644 9.2 35

247,320 { 251,248 | 248,461 3,928 -2,787 16 -11
34,284 31,698 30,015 -2,586 ~1,682 -75 -53
115,831 113365 | 113595 —2,466 23 =21 2
21,004 22,507 21,699 1,504 -808 72 -36
76,202 83,678 83,151 1477 -528 9.8 -6
Of which:

Netherlands ... 64,671 59,355 61,341 -5316 1,987 -82 33
Petroleum . 13,267 12,398 12,373 869 =25 ~6.6 -2
Manufacturing ..... 24,734 18,267 21,442 —6,468 3175 —26.1 174
Wholesale trade . 4,674 5.460 4,895 787 ~565 16.8 -10.4
L0137 SO 21,996 23,229 22,631 1,234 -59% 56 -2.6

United Kingdom 98676 | 100,386 94,718 1711 -5,669 17 -5.6
Petroleum . 15,900 14,355 11,863 -1.545 2,492 -9.7 -174
Manufacturing ..... 42,365 42,259 42,208 -106 51 -3 -1
Wholesale trade . 5,179 5,633 5367 453 —265 88 -4.7
Oher wceumvemmreneens 35,232 38,140 35,280 2,908 2,860 8.3 -75

Japan ... 83,091 92,806 96,743 9,805 3,846 11.8 4.1

Petroleum .. 69 148 -13 79 -162 1154 4]

Manufacturing 17,145 18,545 19,149 1,400 604 8.2 33

Wholesale trade 26,148 29,456 3083t 3,308 1,375 126 4.7

Other . 39,729 44,747 46,776 5,018 2,029 12.6 45

3,955 32,912 35,325 -2,043 2413 -58 73
7,156 6,937 7.201 =219 265 =31 38
10,628 8,609 9,435 -2,018 826 -19.0 9.6
1,467 1,890 2911 424 1,021 289 54.0
15,705 15,476 16,778 -229 303 -15 20

Percent change is not defined because the position is negative in 1 of the 2 years.
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Table 4—Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account
[Millions of dollars]
1991 1992
Intercompany debt intercompany debt
Total Equity ! US. Us. Total Equity ! us. Us.

Net affiliates’ affiliates’ Net affiliates’ affiliates’
payables | receivables payables | receivables

All areas 414,358 294,187 120,170 170,415 50,245 419,526 306,862 112,664 169,425 56,761
Petroleum 40,196 31,238 8,958 12,020 3,062 38,545 32,024 6,521 9,958 3,437
Manufacturing 156,586 104,131 52,454 61,408 8,954 159,492 109,160 50,332 61,414 11,082
Wholesale trade 55471 38,861 16,611 23816 7206 56,936 39,554 17,382 25,128 7,746
Other 162,105 119,958 42147 73171 31,024 164,553 126,124 38429 72,925 34,496

Canada 37,301 28,970 8,332 10,954 2,622 38,987 32,762 6,235 10,165 3,930

Petroleum 1413 *) ") 1,019 () 1,342 D) (") 713 [}

Manufacturing 16.066 14,236 1,830 3,126 1,296 17,313 15,408 1,904 3,888 1,984

Wholesale trade 1,618 1,287 33 726 395 1,495 1,001 494 824 330

Other 18,204 &) ) 6,083 ) 18,848 &) ®) 4,741 ®)

Europe 251,248 171,729 79,519 109,742 30,223 248,461 174,814 73,647 107,691 34,044

Petrol 31,698 25807 5.891 7,746 855 30,015 26,323 3,692 6.318 2,626

Manufacturing 113,365 70,475 42,890 49,493 6,603 113,595 72,746 40,849 48,345 749

Wholesale trade 22,507 13277 9,230 11,473 2,243 21,699 12,668 9,031 12,019 2,988

Other 83,678 62,170 21,508 41,030 19,521 83,151 63,076 20,075 41,010 20,935

Of which:

Netherlands 59,355 31,303 28,051 31.220 3,169 61,341 35,672 25670 29,463 3793
Petroleum 12,398 11,669 729 776 47 12,373 12,152 221 ) ]
Manufacturing 18.267 7379 10,688 12,440 1,552 21,442 9,856 11,586 13,602 2,016
Wholesale trade 5,460 2,163 3297 3487 190 4,895 2,329 2,567 3,242 675
Other 23,229 10,093 13,136 14517 1,381 22631 11,334 11,286 ) (]

United Kingdom 100,386 64,497 35,889 47,053 11,164 94,718 62,850 31,768 46,670 14,903
Petroleum 14,355 (] () 5314 () 11,863 9,154 2,709 ) ")
Manuf: i 42259 23902 18,357 20,400 2,043 42,208 25,138 17.070 19477 2,407
Wholesale trade 5,633 2,949 2,684 3.5686 902 5,367 2,656 2mMm 3,984 1273
Other 38,140 ") ] 17,753 ) 35,280 26,002 9,278 ) ™)

Japan 92,896 68,312 24,585 30,312 5,728 96,743 71,885 24,858 31,220 6,362

Petroleum 148 137 1 192 181 -13 () ) 106 )

Manuf: ing 18.545 13,990 4,556 4,904 349 19,149 15,091 4,058 4,741 682

Wholesale trade ........ 29456 22,675 6,781 9,934 3,153 30,831 23470 7,360 10,404 3,044

Other 44,747 31,510 13,237 15,281 2,045 46,776 ] (] 15,969 &)

Other 32912 25,177 7,735 19,407 11,672 35,325 27,402 7,924 20,349 12425

Petrol 6.837 D) [} 3,062 [} 7200 4,694 2,507 2822 314

Manutacturing 8,609 5431 3.179 3.885 706 9,435 5914 3,521 4441 920

Wholesale trade 1,890 1,621 269 1,683 1414 2911 2415 496 1,881 1,385

Other 15476 ") ) 10,777 ] 15,778 14,378 1,400 11,205 9,806

D Suppressed to avoid disclosure of data of individual companies.

1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 5.—Change in the Historical-Cost Foreign Direct investment Position in the United States by Account
[Millions of dollars]

Capital inflows Valuation adjustments
Intercompany debt Qapitald
Equiy capia gains and
Total Reinvested Increases | Increases in losses, in
Total ; I Total cluding Other
earnings Net inUS. US. wranslation
affiiates’ affiliates’ adiust-
Net Increases | Decreases payables | receivables ' mt’ents
U] @ @ 4 5 ) @ @ @ (10) [ (12)
1991
All areas 19,447 25,446 41,931 49,386 7455 -18,450 1,865 4,470 2,505 5,999 -309 =5,601
-2,686 -2.691 75 1424 1,349 877 -1 ,889 645 1,245 5 236 232
Manutadurlng 3,781 8,276 14,642 16,028 1,387 -5912 489 943 -4,495 811 -3,684
Whol trade 4,561 4,889 4,477 4,728 252 -9 1344 869 -474 -329 -372 43
Other 13,792 14,972 22,737 27,205 4,468 -10,730 2,965 3,756 91 -1,180 637 -1817
Canada 1,757 2,383 3,403 4,450 1,048 -2,501 1,482 2,102 620 5373 497 4,876

Petroleum 40 -265 (P) 360 ) ~-727 (®) 228 ) 305 ] D)

Manufacturing 6,865 1,762 1311 1,378 67 n 379 775 3%6 5104 ~75 5178

Wholesale trade 674 ~555 -59 ) 2) -142 =354 =312 42 -19 -10 -~110

Other 1,526 1,442 ™ ) 800 ~1,703 © 1,412 ) 84 ) )

Europe 3,928 13,047 20,311 25328 5017 -9,519 2,254 4,664 2410 -8,119 359 -8,760

Petro! . 2,586 -2281 =317 [} () 221 ~1,743 ~854 789 =305 -85 =220

Marwfacturing ~2,466 5,657 9,720 10,505 785 -3,265 -799 18 915 -8,123 648 -T475

Wholesale trade 1,504 1,647 1,255 () (] -730 1,122 811 -311 ~144 -230 86

Other 7477 8,024 9,653 12,627 2974 -5,303 3,674 4,691 1,017 547 604 -1,151

Of which:

Netherlands -5316 1,006 2999 5,392 2,393 —2,742 749 1,467 ns -6,322 -940 -5,382
Petrol —869 -982 () ) © 29 ™ 23 ©) 113 ) "
Manufacturing 6,468 475 1851 1,882 31 -824 -1,501 ~1,214 288 -5,993 -330 -5,663
Wholesale trade 787 785 288 291 4 -172 669 536 ~-133 2 ) (?)
Other 1,234 1,678 ®) ] ) -1,776 ) 2,121 ) —444 —656 212

United Kingdom 1,711 4,382 5914 7,109 1,195 —-1.444 -88 1932 2,020 -2,671 593 -3264
Petroleum -1,545 -1,599 D) Ly ) ~-174 ] -1,365 °) 54 ) P)
Manufacturing ~106 2,755 2272 2,599 327 265 218 594 376 -2,861 263 ~3,124
Wholesale trade 453 707 251 25t Q 19 437 188 —249 -253 ) ()
Other 2,908 2,520 ®) ™) ®) -1,563 ®) 2516 () 388 362 2

Japan 9,805 10,660 15,763 16,387 624 -4,290 813 -570 243 ~855 —260 -595
79 84 D) 3 ©) ~55 (*) 18 O] —4 —4 0

Manufactunng 1,400 1,714 3510 3536 26 -2.227 430 234 -196 =314 -125 -189
lesale trade 3,308 3,603 3,086 3,183 127 -4 551 1,026 475 ~296 ~128 -167

Other 5,018 5,260 (] 9,665 (] 2,005 ] -1,848 () ~242 -3 -239
Other -2,043 —64 2,454 3,220 766 -2,140 958 -1,726 -768 -1,599 -187 -1,212

Petrol -219 -228 ) ®) ®) 126 ©) 63 ® 9 ®) D

Manufacturing -2018 -856 101 609 509 492 —465 -636 -171 —1,162 37 -1,199
/I e trade 424 194 225 *) ) -55 24 -656 679 230 —4 234

Other -229 246 ) ) ") -1,720 ) —498 ) —475 ) )

1992
All areas 5,168 3,388 22,467 27,005 4,538 -11,573 -7,506 -990 6,516 1,780 —247 2,028
-1,651 1,878 563 735 182 7 —2,437 ~2,062 375 227 -119 346
M lanuf: 2,906 4,039 7,354 8,246 893 -1,231 -2,083 67 2,150 -1,133 ~788 —344
Wholesale trade 1,466 1,849 2,084 2272 188 -1,006 m 1312 540 -385 ~166 =219
Other 2,448 —623 12477 15,751 3278 —8,342 3,757 -307 3,450 3,071 826 2,245
Canada 1,696 ~2,144 993 1,506 513 -1,041 -2,096 ~789 1,308 3,839 178 3,662

Petroleum - 493 (D) ) 4 166 (D) 307 &) 422 —4 426

Manufacturmg 1,246 1,198 545 557 12 579 75 762 688 48 -34 83

lesale irade -123 33 43 43 0 -174 164 98 —65 -156 5 ~161

Other 644 -2,862 ") o] 496 -1,279 ® -1,343 (P) 3,526 211 3,314

Europe -2,787 8 10,622 13,484 2873 —4,742 5,872 -2,051 3,821 -2,785 -85 ~2,700

Petroleum -1,682 -1,502 395 551 157 302 -2,199 -1,428 m -180 -115 -65

Manufacturing 231 1,052 3917 4,763 846 -860 -2,005 -1,091 914 -822 40 —420

Wholesale trade 808 —95 702 749 47 -598 -199 546 745 -3 ) =713

Other 528 562 5,608 7431 1,823 ~3,586 -1,469 ~77 1,392 ~1,080 421 -1,501

Of which:

Netherlands 1,987 -1,491 1,741 2,580 839 -850 -2,362 -1,758 624 3478 238 3.240
Petrol = 4 116 ) ) 396 -508 ©) (®) -28 ) ()
Manufacturing 3175 581 -32 531 562 -91 704 1,170 466 2,594 67 2,527
Wholesale trade -565 -576 251 255 4 -96 -3 —245 485 1 () (°)
Other -599 -1,500 1,406 *) () -1,059 -1.846 ®) (°) 901 233 667

United Kingdom " -5,669 -2,608 2,445 3311 866 -932 —4,121 -383 3739 -3,061 2 -3,063
Petroleum 2492 2402 [ ®) ) —466 ) ~1,391 () -90 ®) )
Manufacturing =51 1,088 1,537 1,671 134 801 -1,249 -873 377 -1,139 -16 -1123
Wholesale trade -265 12 62 62 [ =76 27 398 an =277 ™) ()
Other ~2,860 -~1,305 ) ) () -1,189 ™ 1,483 ®) -1,554 73 -1,628

Japan 3,846 3,960 7,748 8,268 520 4,061 274 908 634 -114 31 197

[¥ -162 -157 [} ) 0 ~74 [} —86 [\) -5 -4 -1

Manufacturing 604 680 2,082 2,116 33 -~907 —496 -162 334 -76 -143 67

Wholesale trade 1375 1,253 893 965 72 ~219 579 470 -110 122 -75 197

Other 2,029 2,184 ) [} 414 -2.861 &) 687 ] -156 -89 -67

Other 2413 1,563 3,104 3,737 633 -1,729 189 941 753 850 -19 868

Petrol 265 274 79 101 21 ~55 249 -240 -490 -9 5 ~14

Manufacturing 826 1,109 809 810 {) —44 343 558 214 -284 210 -73

Wholesale trade 1,021 658 445 515 70 -14 227 198 -29 363 -96 459

Other 303 —478 1,769 231 542 -1.616 —63 426 1,057 780 283 498

* Less than $500,000 (+).
D Suppressed to avoid disci of data of individual
1. An increase in U.S. affiliates’ receivables is a decrease in intercompany debt and, thus, a capital outflow.

NOTE.~In this table, unlike in the international

| s, as revised in June 1993, reinvested eamings
are shown without a current-cost adjustment,
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Table 6.—Foreign Direct investment in the United States: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

July 1993

e 63

1991 1992 1991-92 change in earnings
Earnings Reinvest- Earnings Reinvest-
ey il Totat Distributed { Reinvested
Total Distributed | Reinvesteg | ™eNt ratio Total Distributed | Reinvesteg | MeNt ratio

All areas -10,513 7,931 ~18,450 3 —4,654 6,919 -11,573 3 5,865 -1,012 6,877
Petroleum an 1,247 -B877 Q] 346 339 7 .01 ~25 -908 883
Manufacturing ~2,773 3139 -5912 3) 1,046 2278 -1,231 (3 3820 —861 4,681
Wholesale trade —-420 511 -931 ) -560 446 -1,006 3 —-140 65 =75
Cther —7.697 3,034 -10,730 3 ~5,486 3,856 -9,342 ) 2,211 823 1,388

Canada -1,521 980 -2,501 (] —427 613 1,041 3 1,093 =367 1,460

Petroleum [&] ™) -727 ? ®) &) ~166 Il 157 —404 561

Manufacturing 170 99 n 42 624 46 579 92 454 -53 507

Wholesale trade {”) ") -142 ) P) (™) 174 (3 =37 -5 -32

Other ~1.318 384 -1,703 3 ~800 479 -1,279 3 519 95 424

Europe —4,042 5477 -9,519 ?) -200 4,542 4,742 ) 3,842 -934 4,777

Petroleum () ™) ~221 ® 556 254 302 54 ) *) 523

Manufacturing —-393 2,872 —-3.265 (3 1,226 2,086 —-860 3 1619 -786 2,405

Wholesale trade [} (] =730 Q] -261 337 -598 () ™) ™) 132

Other ~3,738 1,565 -5,303 (3 ~1,721 1,866 -3,586 (3 2,017 300 1,717

Of which:

Netherlands -1,927 816 ~2,742 (&) 491 359 -850 [ 1,435 457 1,892
Petroleum 30 1 29 97 397 1 396 i 366 ") 366
Manufacturing -391 433 -824 4 29 120 -N 3 420 -314 734
Wholesale trade =27 145 -172 (%) 65 31 -96 (3) -38 -114 75
Other -1,539 237 1,778 ) -852 207 -1,059 3 687 -29 n7

United Kingdom 1,140 2,583 —1444 3 1,454 2,385 -932 3 314 -198 512
Petrol ] () ~174 ® &) 0} ~466 @ -535 243 -292
Manufacturing 1,522 1257 265 A7 1,805 1,004 801 44 283 -253 536
Wholesale trade () (®) 19 ") ") [ 76 3) =77 18 96
Other -734 820 -1,553 ? -90 1,099 -1,189 * 643 279 364

Japan -3,335 955 —4,290 3 2,772 1,289 -4,061 (&) 563 334 229

Petroleum -55 ) 55 3 ~74 1 -74 ] -19 () =20

Manufacturing -2,191 36 -2,227 (3 -853 53 -907 3 1,338 17 1,320

Wholesale trade 85 89 —4 (%] -152 67 -219 %) -237 22 -216

Other -1,175 829 -2,005 *) -1,693 1,168 ~2,861 3 -518 339 -856

Other -1,621 519 ~2,140 (€] -1,255 474 -1,729 3 367 45 m

Petroleum 232 105 126 54 *) (] -55 ® ) (] —181

M ring ~360 132 —492 * 49 93 —44 (3 409 -39 448

Wholesale trade ~29 26 -55 ) ) ™) -14 3 * ) 40

Other —1,465 255 -1,720 3 -1.272 344 -1,616 Q] 192 88 104

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1. Reinvested earnings divided by earnings.

2. Reinvestment ratio is not defined because reinvested earnings are negative.

NOTE.—In this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the interna-
tiona! transactions accounts, as revised in June 1993, earnings and reinvested eamings are shown here without
a current-cost adjustment,

Table 7.—Foreign Direct Investment in the United States: Income and Its Components
[Mitiions of dollars}

1991 1992
Total Withhold- interest (net of withholding taxes) (Tox.lalB Withhold- Interest {net of withholding taxes)
X ing taxes = col. ing taxes
Weokz | Eamings | on distib- us. us. less col.9 | Eamnings { on distrib- us. Us.
s uted earn- Net affiiates’ | affliates’ plus uted ean- Net affiliales’ | affifates’
Plus col. 4) ings payments receipts col. 10) ings payments receipts
U] @ @ (4} ) 6) U] ® @ (19} (11} (12)

All areas ... -1,791 -10,519 292 8,020 11,385 2,365 2,470 —4,654 193 7317 9,34'1 2,024
Petroleum 1,051 3N 48 728 876 147 787 346 7 44 563 114
Manufacturing 1,371 -2,773 136 4,280 4,607 327 4277 1,046 84 3,315 3,590 275
Wholesale trade 173 —420 20 613 777 164 -9 =560 15 566 715 149
Other -4,386 7,697 88 3,399 5,126 1,727 -2,585 —5.486 86 2,987 4,473 1485

Canada -1,105 -1,521 23 439 475 36 —60 -427 6 KIE] 420 47

Petroleum -262 ") ) 1 4 3 -9 ] 5] ! 5 ¢

Manufacturing 307 170 3 140 150 1 721 624 g) 97 107 9

Wholesale trade —88 ty] ) 36 41 5 ~137 (] ) 24 28 4

Other -1,061 -1,319 5 262 280 17 ~551 —800 1 251 281 30

Europe 2,085 —4,042 228 6,355 8,055 1,700 4,639 -200 136 4,975 6,586 1611

Petroteum 857 () *) 448 587 139 778 556 3 226 331 106

Manufacturing 3,103 -393 127 3,629 3934 304 3928 1,226 76 2,778 3,033 255

Wholesale trade 17 (] (] 483 579 96 163 -261 8 432 538 105

Other -1,998 -3,738 55 1,795 2,955 1,161 -230 -1,721 43 1,540 2,685 1,145

Of which:

Netherfands 381 -1,927 32 2339 2,522 183 1,333 —491 16 1,840 1,957 17
Petroleum 98 30 0 87 69 2 466 397 0 70 75 5
Manufacturing 544 -39 20 955 D) ] 714 29 7 692 751 60
gholesale trade 178 =27 1 206 (:) ("7) 143 -—gg 1 2(7)9 313 g

ther —438 -1,539 10 1,111 1,198 8 1 -8 8 870 1 4

United Kingdom 4,078 1,140 94 3,032 3777 745 3,703 1,454 56 2,306 3,132 826
Pefroleum 862 ") ] 400 ) ) 83 ) W] 170 ") )
Manufacturing 3,168 1,522 42 1,688 1,840 152 3,195 1,805 25 1415 1.516 m
Wholesale trade 257 ") ) 192 *) *) 106 (] ) 119 *) ")
Other -10 —734 27 751 1,204 453 485 -90 26 602 1,179 577

Japan —2,085 -3,335 24 1,274 1,346 7 -1,794 -2,772 34 1,013 1,097 84

Petroleurn —46 ~! ¥l 8 9 1 —66 -74 ) 8 8 )

Manufacturing —2,046 -2,191 3 148 150 2 -9 -853 5 139 142 3

Wholesale trade 164 85 7 85 116 31 =71 -152 5 87 115 28

Other —-157 -1,175 14 1,033 1,071 38 -938 -1,693 24 79 832 53

Other —687 -1,621 7 952 1,509 557 -315 -1,255 16 956 1,238 282

Petroleum 503 232 0 a2n 275 4 168 ®) ] 214 219 5

Manutacturing ) =360 3 363 373 10 347 49 2 301 309 8

Wholesale trade ~20 —29 1 9 41 32 36 ) *) 23 35 12

Other -1,170 ~1,465 13 309 820 511 ~867 -1,272 12 418 675 257

* Less than $500,000 (1).
D Suppressed to avoid disclosure of data of individual companies.

NOTE~In this table, unlike in the international transactions accounts, as revised in June 1993, income and inter-
est are shown net of withholding taxes, and income and earnings are shown without a current-cost adjustment.
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Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services
[Millions of doflars]

SURVEY OF CURRENT BUSINESS

1991 1992
Royaities and license fees Charges for other services ! Royalties and license fees Charges for other services
UsS. us. us. us. us. us. u.s. US.
Net affifiates’ | affiliates’ Net affiliates’ | affiiates’ Net affiiates’ | affiliates’ Net affiliates’ | affilates’
payments | receipts payments | receipts payments | receipts payments | receipts

All areas 2,156 2,703 547 445 4,396 4,841 2,114 2,797 683 -1,590 50N 6,661
F - 17 17 ") —467 328 795 18 19 1 -807 302 1,108
Manuf; g 1,655 1,856 201 91 1,570 1,478 1,719 2,031 312 191 1,647 1,455
Wholesale trade 444 608 164 -345 809 1,155 395 582 187 ~1,016 716 1,732
Other 40 222 183 276 1,689 1,413 ~18 165 183 42 2407 2,364

Canada -16 57 74 485 891 406 -15 61 w 361 1,025 664

Petrol ") (") 0 -82 29 m 0 0 0 -229 3 260

Manuf; -4 & 9 149 266 17 17 22 [ i 225 114

Wholesall ®) ) 12 28 87 59 L] 18 (®) 46 131 85

Other ) () 52 390 509 118 ®) 21 (P} 433 638 205

Europe 1,757 2,081 325 -33 2,393 2427 1,675 2,120 445 640 2,895 3,536

Petrol . 17 17 {) ~27 251 278 18 19 1 -287 213 500

Manuf 9 1,513 1,664 151 150 1,004 944 1,551 1,788 237 238 1,204 966

Wholesale trade 127 235 107 -148 360 507 39 180 152 —453 304 757

Other 100 165 66 -9 689 698 68 123 56 -138 1,174 1,312

Of which:

Netherlands 298 359 81 142 30 159 162 262 100 227 453 226
Petrol 0 0 *) 3 ®) 0 0 2} 5 ®)
Manufacturing 166 174 8 172 23 59 163 174 10 186 262 76
Wholesale trade ) ™ © -18 2% 44 (0 ) ® -1 20 21
Other ®) ) ) ] 42 {®) ) ®) ) ®) 166 ®)

United Kingdom 760 874 113 -78 737 815 819 926 107 -528 870 1,398
Petrol ] ] ) ®) ) 170 ) *) 0 (°) 15 D
Manufacturing 752 800 48 82 27 299 828 869 42 -105 145 250
Wholesale rade [} ®) (°) -25 100 125 ) 4 ©) -92 73 165
Other 34 57 23 ) ©) 221 21 ] ) ®) 537 ®)

Japan 438 522 83 -730 530 1,260 488 597 11(1) -92? 730 1,658

Petrol -1 1 — 1 1

Manutacturing 159 178 19 -95 158 254 163 207 45 58 169 227

Wholesale trade 308 326 19 -328 208 8§35 359 372 12 ~648 189 837

0 -30 17 47 -307 164 470 ~37 18 54 222 n 592
Other -22 43 64 =165 582 747 =31 19 50 -382 422 804

Patrol 0 0 0 356 47 403 0 0 0 ~291 57 348

Manufacturing -13 8 2 -112 52 164 -11 13 24 -9 48 147

Wholesale trade ] ) 26 102 158 53 ) 2 (®) 39 92 53

Other ) ®) 17 20t 328 127 ] 4 ] -3 224 256

* Less than $500,000 {t).

D Suppressed to avoid disclosure of data of individual companies.

1, Consists of service charges, rentals for the use of tangible property, and film and television tape rentals. in
1992, U.S, affiliates’ payments for service charges were $4.629 million, payments of rentals for the use of tangible

property were $437 million, and payments of film and television tape rentals were $5 milfion; U.S. affiliates’ receipts
were $6,500 million, $155 million, and $6 million, respectively.

Table 9.—Foreign Direct Investment in the United States: Position
on a Historical-Cost Basis and Balance of Payments Flows,

1987-92
[Millions of dollars]
1987 1988 1989 1930 1991 1992
Direct i 1t position 263,394 | 314,754 | 368,924 | 394911 | 414358 | 419,526
Capital inflows {outflows ()} 58,571 69,010 48,422 25446 3,388
Equity capital ......... 45,046 51,776 56,239 41,931 22,467
Reinvested earnings .. 1963 | -7,380 | -14,156 | ~18450 | —11.573
I pany debt 11,562 24,624 6,339 19651 ~7,506
Income 12,774 7491 2,936 ~1,791 2,470
Royalties and license fees, net payments .. 896 1,001 1,249 1499 2,156 2,114
U.S. affiliates’ payments 1,105 1,244 1,580 1863 2,703 2,797
U.S. affiliates’ receipts .. 2 243 331 364 547 683
Charges for other services, net payments! .... —530 -178 -50 -306 —445 1 -1,590
U.S. affiliates’ payments 2306 2,582 3128 3784 4,396 5,071
U.S. affiliates’ receipts .. 2,836 2,760 3179 4,090 4,841 6,661

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentais.
Note—In this table, uniike in the international transactions accounts, as revised in June 1993, income, royalties and license fees,
and charges for other services are shown net of withholding taxes. and capital inflows, reinvesied eamings, and income are shown

without @ cument-cost adjustment.

NOTE.—in this table. unfike in the international transactions accounts, as revised in June 1993, royalties and fi-
cense fees and charges for other services are shown net of withholding taxes.
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Table 10.1.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1990
{Millions of doliars]

Manufacturing
Chemi- ’ Fi-
Allin- | Petrole- Z%d cals Prg\;gry Other ng?':' Retail | Bank- | nance, | Insur- | Real | Serv- &;Tfsr
dustries um Total kindred and fabri- Ma- manu- | ode trade ing except | ance estate ices \ries
prod- alrléeg cated chinery faictur- banking
uts | PO 1 metals "
All 394911 | 42,882 | 152,805 [ 22,543 | 45,746 | 13,713 | 27,626 | 43,176 | 50,910 | 9,242 | 18442 | 82361 | 27,121 | 34,939 | 30,592 | 19,616
Canada . 29,544 13713 9,201 984 550 1,874 1,833 3,960 2,292 -818 1,798 | 2006{ 4,027] 4525 5761 4,664
Europe 247320 | 34,284 | 115831 | 19,905] 395031 8445 19424 | 28,554 | 21,004 6,656 | 7,816 583 | 20,727 | 10833 16,712 | 12874
Austria 626 0 132 0 ) ®) 7 13 142 -1 54 () * 1 0 [}
Belgium 3,800 () 1,379 (] 1,004 17 ] 298 348 623 -3 (] "} 63 —4 k2]
Denmark 819 (] 212 {*) (®) 0 102 83 241 () 38 0 Q 0 161 145
Finland ..... 1,504 56 1,013 ) ] ) 92 315 17 4 ") () 21 ) 28 ™
France 18,650 (] 13,039 1,066 | 4,078 ] (] 3,700 1,225 199 1,224 | ~3,186 245 179 1,969 (")
Germany 28,232 144 15,718 128 8372 1,189 3,261 2,768 6381 |. 1320 775 | ~1,248 2,800 1,310 348 584
Ireland 1,340 7 216 78 3 0 -53 184 115 5 ?) (D) 0 ) *) ')
haly 1,524 70 810 5 545 7 4 133 247 3 881 (®} ®) 22 -22 54
Liechtenstein 167 -5 49 1 0 [ 2 39 59 0 0 =21 0 66 -25 45
Luxembourg 2,195 P 9 2 -3 4 -8 14 78 2 -7 (P) 0 143 3] 471
Netherland . 64,671 | 13,267 24,7341 7373 8,144 1,448 3934 3,835 4,674 1,742 2388 1,037 3996 4931 5726 2176
Norway 773 8 374 -1 ™) © % -9 105 ®) 62 -2 ® ® 78 2
Spain 792 © 121 9 ) ) ) 19 103 65 354 ™ ) 4 ) -3
Sweden 5,484 213 4,975 0 599 148 | 2751 1,477 1,196 ) ) () 699 145 152 —440
Switzerand 17,674 138 10,651 {) 3277 ) 2,921 1,644 818 220 60 1,210 3,623 202 564 188
United Kingdom 98,676 | 15,900 42365 8747 13174 1676 | 47371 14,031 51791 2431 1514 2,685 8954 3,591 7479 8,608
Other 295 ®) 32 8 -1 0 15 10 76 1] 10 -4 0 22 2 )
Latin America and Other Western Hemisphere ... 20,168 § 2,378 6,506 260 1,847 96 -6 4,308 988 2,233 1,629 ") () 2,394 4,012 )
South and Central America 6,140 1,001 598 13 ") (®) -99 360 87 66 1,406 918 ®) 2712 ~29 ®)
Brazi 377 (] -62 ) -14 1 -46 -4 -7 0 415 [ ) 6 -2 =21
Mexico 575 3 235 2 -14 —4 ] ) 89 6 153 n 0 58 ~38 57
Panama 4,188 568 473 -3 [} ®) -38 19 -10 60 ) 858 ™) 145 10 81
Venezuela 496 388 -5 0 -5 [ -3 4 -1 0 (®) 1 26 0 )
Other 504 ) —42 ) -41 2 (] ) 26 ('} 426 48 ) 37 0 ")
Other Western Hemisphere 14028 | 1,377 5,908 247 ") *) 93 3948 902 | 2,166 223 ] (o) 2122] 4041 270
B 1535 ) D 0 0 ") "} 17 [} 0 0 ®) 0 18 ") 2
Bermuda 1,550 16 1,327 ) -2 (] [§] ] 291 ) ") ~-196 -128 56 90 =10
Netherlands Antilles 12,974 ") 4,473 169 ] [} 25 2,497 205 979 133 292 ) 1459 3817 168
UK. Islands, Caribb -2979 ) 201 79 ~1 18 44 60 242 328 (P)| ~4.576 3 527 87 100
Other 948 ®) ] 0 ) 0 ®) ®) ®) *) 0 0 ) 63 *) 9
Africa 505 (0 ] 2 (™ ®) 4 ~2 -13 2 -9 ") 0 -8 17 173
South Africa 10 0 ~13 0 D ) -1 0 Q) 0 -3 ] 0 0 0 ®
Other 496 () ) 2 ) ("} 5 -1 ] 2 -5 (®) [ -9 17 [}
Middle East 4,425 ] (] 0 ) ©) ~3 -54 420 553 ©) 0 857 167 4
Israel 640 4 8 [ () ) 1 -69 27 443 (®} 0 -1 0 [}
Kuwait 1,805 "} ) 0 0 ®) -2 1 395 1 3 0 956 ) ]
Lebanon -16 0 () 0 0 ") 0 ) ) 0 0 0 -24 0
Saudi Arabia 1.811 ®) {") 0 *) 0 ) [} 14 Q 3 ") 0 22 (2} -2
United Arab Emirat 98 0 -1 0 0 0 0 ~1 [} 0 M [ 0 4 ") (©)
Other 86 ) ) 0 0 ") 0 0 [ {°) 7 1 0 " -3
Asia and Pacitic 92,948 2,675 21,006 1,391 3588 | 3306{ 6362 6,359 | 26,694 8501 6656 | 7,584 P | 15,238 9,107 ()
Australia 6542 ) 2599 2,174 251 -18 810 479 651 769 ™) =37 | ~1.246 ) 349 1,130 )
Hong Kong 1.511 ) 326 ) ") [} 148 13 604 88 178 42 -1 176 ") =21
Japan 83,091 69 17,145 801 3076 2332 5341 5505 | 26,148 6321 5970 8873 388 ] 15245 7.780 841
Korea, Repubtic of -1,009 ") 88 6 0 41 6 35 —1,086 ) 13 ®) 5 14 (] 89
Malaysi 56 0 32 2 -1 0 32 -1 15 0 8 ) 0 2 0 )
New Zealand 157 ) -7 ) -3 0 1 ) 48 0 ] -28 78 33 -1 35
Philippines 77 -1 10 3 s‘) 0 1 () 8 0 45 0 ] -1 0 ®)
Singapore 1,289 -5 632 15 ) (] 182 9 46 0 ) 203 0 () 2 4
Taiwan 836 ®) 451 ) 161 s') 148 {P) 85 0 154 (®) 0 26 72 0
Other 398 -2 155 66 ™ ) 25 59 56 -1 172 ) ®) ® - )
Addenda: -
European Ci ities {12) 220874 | 33813 98.604 | 17,489 | 35342 7,168 1 13541 | 25064 | 18,590 6,408 7.531 310 | 16233 ] 10410 15914 | 13,059
OPEC! 4218 2428 ] -1 -8 ® -2 -2 1 395 179 ) ") 1,015 154 84
* Less than $500,000 (+). Ecuador, Gabon, Indonesia, iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and
P Suppressed to avoid disclosure of data of individual companies. Venezuela.

1. OPEC is the Organization of Petroleum Exporting Countries. Through yearend 1992, its members were Algeria,
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Table 10.2.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1991
[Millions of dollars}

Manufacturing
Chemi- | . Fi-
Al in- { Petrole- ?r%’ cals Pr;rggry Other Wsr;?f' Retall | Bank- | nance, | Insur- Real Serv- gg:g
dustries um Total | kindred | 2M fabii- Ma- manu- | e trade ing except | ance | estate ices tries
allied chinery | factur- banking
prod- prod- cated ing
ucts uets metals

All i 414,358 | 40,196 | 156,586 | 23,773 | 48414 | 13,164 | 28,584 | 42,651 | 55471 | 8,876 | 21,548 | 10,691 | 34,150 | 34,433 | 33,632 | 18,775
Canada 37,301 1,413 ] 16,066 ) ™ 1851) 1969 46221 1618] 1670 2038 83524 3945]| 4472 975 | 4,921
Europe 251,248 | 31,698 | 113,365 15237} 42,873 | 8610 | 19,904 | 26650 | 22,507 | 6,352 9,07 | -938| 27,400 | 10530 | 19,470 | 11,757
Austria 488 s') 144 0 ] ) 79 28 122 -3 ~ {®) N 1 2 ")
Belgium 3,089 ) 1323 59 931 102 49 182 83 700 ™| -278 ) 61 14 43
Denmark 1,301 ™) 590 [} ") ) 108 68 246 () 67 45 0 0 179 146
Finland 1,305 63 916 (P) () 512 38 131 51 2 84 (%) (D) -1 22 (]
France 24155 | 2888 | 15053 ] 1362| 4481| 2905( 2723 3581 1276 200 1291) -14831 1610 "9 239% 806
G y 28,618 219 | 15466 —-69 [ 8543 8161 3304 2872) 6282 1986 842| 3206 4526 1,156 390 958
Ireland 1823 6 297 126 4 S') 85 82 142 5 () ) 0 " ] )
ftaly 2,705 147 2,443 15 ) ) -6 210 352 -2 808 () () 21 -76 34
Liechtenstein 10 ) 36 ?) 0 6 -1 ") 55 0 1 ] 0 38 -30 43
Luxembourg 937 54 —76 2 -91 20 -28 21 495 ) -15 175 0 93 &) )
Netherlands 59,355 | 12398 | 18267 | 2368 | 7463 | 1142 4614 2681 5460 1629 1887 2970| 5618 4537 5184 1405
Norway 561 ) 334 ) ) ) 24 9 197 (] —4 -2 160 ®) 69 -2
Spain 1155 0 10 3 (] ) -3 ~1 98 76 612 [} (P} 4 -4 —B
Sweden 5,684 () 5.189 ) 898 137 2,623 1,531 879 6 70 {°) 984 348 154 —453
Switzer! 19,188 129 10,927 2,445 3,390 539 3117 1,437 1,001 -158 937 1,206 4,154 133 652 209
United Kingdom 100,386 | 14,355 | 42259 | 8,699 | 14,721 18181 32411 13,781 | 5633| 1884 | 1986 20201 9952 3824 9954 8520
Other 385 (] 88 ) -1 0 34 () 137 0 81 -7 0 24 2 ()
Latin America and Other Western Hemisphere ........................ | 17,665 [ 2,409 4,639 310 628 86 -621 3677 1,068} 2353| 1,858} -202| 2026| 2,190 980 435
South and Central America 70201 1097 911 28 461 177 134 379 151 391 1627 815 (0} 243 36 ]
Brazil 478 &) -89 -3 -30 1 —52 -5 28 0 496 0 ) 6 0 -1
Mexico 708 2 247 36 -13 -3 -20 247 82 7 224 12 1] 57 22 55
Panama 4,841 ) 783 -6 (] 178 54 ®) 37 32 314 915 (®) 122 1 77
Vi M 538 390 -15 Q -12 0 -5 3 -8 0 130 4 [ 24 ) (]
Other 455 ®) -15 ) (] 1 -2 ) 10 ) 462 -16 -1 33 ) )
Other Western Hemisph 106461 1,392 3727 282 167 -9 72| 3298 9181 2314 231 | -1,207 ®) ] 1947 944 )
B 1,194 ™ 23 (] [} ® G 19 4] 0 0 ) 0 28 ) -13
Bermud 1,261 -1 819 I ") ) ) *) 259 () ™) -199 19 30 67 204
Netherlands Antill 78% ] 1425 2,686 ] " 14 2| 2291 160 | 1,269 144 278 )| 1026 792 ()

UK. Islands, Caribb -904 [l 198 100 -1 7 45 47 304 233 Py ] -2625 2 808 65
Other 1,196 ) v 0 0 0 ®) ®) ®) ®) 0 ®) 51 55 ) 7
Africa 643 ) () 3 (P 1 8 -1 -70 ®) -9 308 0 =37 *) 188
South Africa -14 -6 [ -8 3 0 ) (i) 0 -3 0 0 0 0 o
Other 657 ) ) 3 () -2 8 -1 ] *) -6 308 0 -37 *) [}
Middle East 4,mM ®) ) 0 (] ) 81 -2 58 [} 836 283 0 1,160 ) 13
fsrae! 1,147 0 81 0 ) 0 ) 2 42 (®) 758 (&) 0 -2 2 )
Kuwait 1,891 (] -3 0 0 0 0 -3 1 (°) 16 4 0 1178 ®) )

Lebanon -23 0 [l ] 0 Q ] 0 ) (?) 0 0 0 -30 0
Saudi Arabia 1,508 ®) () 0 -1 0 ) 0 16 0 -27 ) 0 16 oy -3
United Arab Emirates 9 -1 -1 0 -1 0 0 -1 -1 0 35 0 0 3 (] ()
Other 59 7 ) 0 0 ) 0 0 0 &) 53 ® 0 -5 4 -5
Asia and Pacific 102,730 2,806 22,171 ™ (P} 2,616 6,5%4 7,706 | 30,289 1423 .n7 7,807 779 | 16,118 | 12,157 1,461
Australia 6,083 [ 2664 2031 -14 18 782 469 776 515 ] ~90 P () 288 992 534
Hong Kong 1,763 -5 195 (] -52 ) 50 12 614 188 154 152 {1} 180 167 130
Japan 92,896 148 | 18545 8921 3415 1.656| 5699 6882 29456 | 1108 7057 9229 520 | 15259 [ 10,925 650
Korea, Republic of -618 14 68 7 ) 37 1" 13 -578 ] 161 ) 5 17 {) 102
Maiaysi 4 ®) 29 2 -1 0 29 -1 18 0 2 ) 0 2 ") 0
New Zealand 13 ) -10 s') -6 4 -1 -8 52 0 (] -28 30 44 ) 40
Philippi 54 0 9 [\ s') 0 3 [} ~10 0 39 0 ) =1 0 Py
Singapore 870 -1 508 () (] 8 88 15 (" 0 ] 24 0 300 ®)
Taiwan 1,142 ®) 701 (") 264 s’) 232 (] 127 ¢ 170 () 0 24 () 1
Other 386 -2 97 64 *) ) 13 ") 97 0 185 0 ") 7 -10 (©)

Addenda:

European Communities (12) 223550 | 31391 | 95730 | 12624 | 38254 | 7.296 | 14,08t | 23476 | 20,068 ) 6498 8024 -660| 21963 | 10,000 | 18,598 | 11,938
OPEC! 4173 2244 -24 -3 ~13 ) -5 -3 7 ®) 225 (] -1 1,227 36 61

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
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Table 10.3.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1992
[Millions of dollars)
Manufacturing
Chemi- . Fi-
Allin- | Petrole- l;o:;d cals Prgggry Other Wsr‘;olee- Retail | Bank- | nance, | Insu- | Real | Serv- Igéhes'
dustries um Total Kindred and fabri- Ma- manu- | oo trade ing except | ance estate ices m;’s
prod- ;!rh:f cated chinery fai%tgr- banking
ucts ucts metals
All countries 419,526 | 38,545 | 159,492 | 25,898 | 50,255 | 13,182 | 26,381 | 43,777 | 56,936 9,267 | 22,848 | 10962 | 34,030 | 35244 | 35363 | 16,839
Canada 38,997 1,342 17,313 (] ™) 1,840 | 2492 | 4,897 1495 812 2,005 1,803 3,691 4,816 1078{ 4,552
Europe 243461 | 30,015 113595 | 16999 | 44218 | 8719 | 17,321 | 26,338 | 21,699 5,393 9,877 -716 | 27,230 | 10,831 ] 19,521 | 10,916
Austria 387 0 147 0 ) ) 73 3 124 —4 -15 114 ) 1 19
Belgium 4,066 ) 1,390 D) 1,096 90 (] 155 338 766 ) -158 -1 59 15 76
Qenmark 1,308 4 510 ) ) ) 63 -5 212 (D) 188 ") 0 0 170 166
Finland 1,385 ™) 1,044 ] ) 543 108 133 43 3 63 (P) 196 -2 22 5
France 23,808 3.233 14,121 1,445 4321 2642 | 2280 3432 1,455 168 1,608 | -2.808 1,613 105 3413 899
Germany 29,205 ~-172 15,050 -84 8,495 931 3,033 2,669 6,341 1,715 917 | -1.953 4,534 1,071 379 1,322
Ireland 2273 *) 553 318 3 80 149 150 5 ") 297 0 ] ™ ()
Italy . 571 145 400 13 99 82 -10 217 329 -7 782 ©) ®) 20 -9 10
Liechtenstein 40 ] 30 ] 0 -1 1 ©) 54 0 1 ®) 0 -15 -33 4
Luxembourg 543 () 54 ") 0 10 ?) 35 85 ) -2 9N 107 ") 26
Netherland 61,341 | 12373 | 21442 3994 8,581 1,308 | 4147 3412 4895 1460 2219 3 4,803 4611 5,091 1,336
Norway 625 2% 330 ®) ™ ™) 18 12 104 ®) 8 -3 ® ®) 62 -7
Spain 1.290 0 114 2 () ) 13 -16 112 84 653 (%} (P) 3 2 7
Sweden 6,923 ) 4,981 1 1,069 173 2,293 1,445 749 1 105 (] 1,347 361 68 —413
i d 19,562 125 11,124 2,438 3919 63 2,745 1,331 1,136 4 ) 1,059 4,147 [} 772 354
United Kingdom 94,718 | 11,863 42,208 8,540 | 16,177 1,731 2,471 | 13,288 5367 1,137 2103 1,091 | 10,184 4414 9.271 7,080
Other 418 ] 96 ) -2 ) 33 *) 196 " ) 0 18 3 -5
Latin America and Other Western Hemisphere .............ccoccoeenecee 18,895 2,34 5,764 13 1,364 47 -114 4,468 1,415 1,491 1,843 17 2,294 2,028 1,478 214
South and Central America 7378 887 1,048 56 387 97 -182 690 158 29 1,623 972 () 184 135 ™)
Brazil 502 () -105 -4 ~16 -1 -74 -11 34 0 529 ¢ (") 7 -1 -12
Mexico 1,184 2 595 69 -19 -9 -23 577 123 9 186 16 1 53 124 77
Panama 4,732 *) 553 -8 ") 107 -71 (] 4 20 &) 949 ) 70 10 72
Venezuela 502 () 40 0 46 -9 3 -7 0 () 1 0 22 1 ®)
Other 456 ) ~35 0 ) [§] -6 ) 4 ) 485 7 ") 3t 1 -1
Other Western Hemisphere 11,518 1,447 4,736 56 977 -144 68 3,778 1,258 1,462 20 -955 ®) 1,841 1,344 )
Bah 989 ) 24 ) 0 ) 4 ] 112 0 0 821 0 31 ") -45
Bermuda 1,577 1 1,134 -4 -9 ] (") (°) 320 (P} (] () 60 14 100 90
Netherlands Antilies 8453 1,485 3378 8 4] 13 ] 132 1,290 164 292 ©) 746 917 ®)
UK. Islands, Caribbean 38 () 200 53 () (] 50 59 686 123 (°) | ~2.188 3 880 297 46
Other 460 *) ) 0 0 0 “ ) 8 ©) ) ® 47 170 [G] 6
Africa 635 (] ] 3 ) -12 -2 -2 -97 ) -3 (?} 0 -56 ) 178
South Africa -17 0 -5 [ -12 10 -2 -1 (P} 0 -3 0 0 0 (®)
Other 652 ®) ®) 3 ™ -22 ~1 -1 ) ®) ) ) 0 -56 ®) )
Middle East 4,813 ) (] 0 ] ) 75 39 177 ) 672 °) 2 1,165 *) 14
Israel 1,131 0 117 0 "} 0 66 (2} 140 ] 589 (%) 0 -2 P )
Kuwait 1,893 ) ) 0 0 ) 0 () ©) (©) &) ) 2 1,182 ") 4
Lebanon -29 0 () 0 0 0 (%} 0 g) ©) 0 0 [} =37 Q 0
Saudi Arabia 1,642 ®) {®} 0 -1 0 ®) 0 ) 0 -4 ) [ 27 ") -3
United Arab Emi 121 -1 -5 0 -5 () 0 -1 [y 0 35 0 [ 2 *) ")
Other 56 ] 4] 0 0 8] 0 0 0 -1 (&) 5 0 -7 5 -7
Asia and Pacific 107,725 2,871 22,461 ®) ) 2,682 6,609 8,037 | 32,246 1,163 8,364 9,241 814 ] 16,363 | 13,236 965
Australia 7,140 2,892 1,826 -1 =10 720 413 714 640 ] -290 (?) 165 352 1338 603
Hong Kong 1,714 =2 184 ) -60 (4 53 4 7 225 241 250 2 169 -5 -114
Japan 96,743 -13 19,149 943 3,343 1,781 5,805 7278 | 30,831 930 7.882 9,760 587 | 154281 11820 370
Korea, Republic of -496 -2 76 8 {) 38 15 15 - ) 118 ] ] " ] 99
Malaysi 54 0 2 ~2 0 21 Q 49 0 -18 0 1] 2 -1 1
New Zealand 108 0 -10 ") -5 5 1 v) 125 0 2 -27 ] 28 *) 7
Philippines 59 [4 5 4 i') 0 1 Bl ~1 0 38 0 () -2 0 ®)
Singapore 847 ) 405 *) ] 3 50 14 31 ¢ 32 55 1') 316 4 5
Taiwan 1,154 0 692 [t} 256 -1 215 *) 97 0 188 ") ] 23 87 ~7
Other 402 -4 114 75 ") (] 34 & 84 0 m 0 (®) 35 =11 ®)
Addenda:
European Communities {12) 219,333 | 29,525 95,842 | 14,376 | 38879 7201 12,0491 23,337 ( 19294 5,346 8917 | -1290| 214271 10525 | 18,625 10,922
OPEC* ¥ 2133 22 -1 38 -3 -8 —4 28 ®) 257 ] ) 1,275 33 9

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.
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Table 11.1.—Foreign Direct Investment in the United States: Capital Inflows, 1990
[Millions of dollars; outflows (~)]

Manufacturing
Chemi- . Fi-
Allin- | Petrole- Fa‘ﬁ cals | P lirid Other wsr;l:’ Refall | Bank- | nance, | insur- | Real | Serv- .Sé?g
dustries um Total Kindred and fabri- Ma- manu- | oqe trade ing except | ance estate ices tries
od allied chinery | factur- banking
prod- od- cated i
ucts chts metals g
All i 48,422 663 17,053 -887 8459 3,037 517 5877 7,368 401 925 | 3374 4358 6,608 | 10,545 3,875
Canada 1,821 47 692 -110 7% 12 88 627 -104 -204 228 -26 562 73 155 398
Europe 21,549 -3 10,223 | 1,131 7388 | 2350 ~568 2,185 2,060 357 -975 | -2,671 3,390 1,124 4,878 3,197
Austria 27 0 39 0 () ) 41 5 20 -3 -53 ) ) ) 0 ®)
Belgium 115 ) 228 Il 261 — ] 291 -218 168 -53 ®) ) -4 ™) -20
Denmark 165 ) 108 ® ) ~1 9 12 —1 (?) 13 0 0 0 33 10
Finland 386 -2 179 ®) {0) ™) 128 ) 4 ©) () 1 -1 1 ™
France 5,987 ] 5,656 -0 2,396 ) ] 1,975 452 81 320 | -2,451 74 84 1,768 (&)
G Y 585 —691 330 -528 102 144 615 -3 952 358 91| ~1822 1,033 138 161 35
Iretand -138 -1 -138 23 2 of =277 114 G 0 ®) ® 0 ) ®) i
Italy 429 ®) 181 —4 196 2 -14 1 47 -1 -3 ] © 1 -89 -13
Liechtenstein -8 ) 4 ) 0 1 © ™) 11 0 0 -7 0 -4 -5 -7
Luxembourg 1851 ®) 3 ) () 5 P) ) 1 -2 =15 ) 0 53 (] 494
Netherland 7.163 966 1910 638 883 501 -119 8 1,401 477 —883 1 -1,054 -~70 1127 2,867 1,374
Norway 268 8 99 -3 ) (] -5 -1 55 (] ®) Q (®) ) 1 9
Spain 188 4 65 1 () ®) 2 —4 24 14 4 () (P} -1 -3
Sweden 443 ™) 868 Y 99 -35 444 558 | -2n © ) {®) 23 46 2 -27
i d —633 104 -1,101 ) ~393 (] -822 249 -121 -33 =20 =212 778 20 -34 =11
United Kingdom 4519 544 1,790 { -1438 3,886 269 ~545 ~382 =319 245 -367 1,694 1,078 —422 8 1,356
Other ~18 ] 3 ) ) 0 ®) 6 ) 0 -15 -5 0 -3 1 ]
Latin America and Other Western Hemisphere ... 5,199 1,113 2,480 63 -158 32 -3 2579 434 233 183 ) ®) 221 ) ]
South and Cantral America 992 543 57 19 ©) ) -2 ™ -107 -18 140 52 ®) ! -1 ®)
Brazil —46 ) -14 ] 5 ) -2 -17 -76 0 35 0 ) ) -2 -5
Mexico 204 -1 ® 2 -5 4 ®) ®) -7 ) ® 2 4 -7 7
Panama 870 571 -80 -4 ©) ) -21 17 -2 -18 ™) ®) ®) 2 -1 —1
Venezuela =72 —48 0 =3 Q 6 4 -2 0 (%) g) -2 0 ()
Other 16 ®) ) ) ®) -2 *) *) -1 ) 51 ®) -1 -4 ) *)
Other Western Hemisphere 4,208 570 2423 45 ] ™ -15 (] 541 251 43 (D) ] -221 ] ]
Bah 1573 *) ) 0 0 ) ) ) ) 0 ] () () 7 *) -13
B 7419 12 625 -2 (] (] ) () 7% *) (] —44 -1 7 11 ]
Netherlands Antilles 4,456 (") 1,668 51 ) ] =3 1.629 -1 355 18 62 ®) —240 1825 27
UK. islands, Caribbean . ~2,552 ®) 39 -4 -1 8 -26 52 423 ~49 Py | -2.878 Q 61 12 36
Other -10 ] ) 0 1 0 (] *) ) ) 0 1 ) -58 ) 7
Africa -8 ) (°) ) ™ ] 2 -1 8 } 4 ® ) -74 -3 54
South Africa -16 0 ] -2 (] (%) ‘) ") Dy 0 0 S) Q ¢ 0 ?)
Other 8 *) *) 2 ) *) 2 -1 ) ) —4 ®) 0 -74 -3 )
Middle East -613 ©) [} 0 ) ®) -26 -1 -9 23 -22 ") 0 57 [} ~70
isragl 5 0 27 0 {) 0 (®) 0 -9 22 6 ) 0 -1 0 e
Kuwait 49 ®) ® 0 0 ™ 0 - N 2 ®) 1 0 88 P ®)
Lebanon -7 0 ) 0 0 0 ] 0 I} ®) 0 0 0 ] 0 0
Saudi Arabia -613 (] () Q ] 0 [} 0 ) 0 ) ) 0 -18 ] -1
United Arab Emirates -13 2 ) 0 0 0 0 ) 0 0 3 0 [V -1 ”) (]
Other ~33 ) 8] 0 0 W) 0 0 0 (®) -5 (") 0 (] ) ®)
Asia and Pacific 20,474 *} 3,608 281 1,063 660 1,118 488 4,980 -9 1515 601 (™) 5,649 3,651 ")
Australia 1,279 -105 778 -11 128 237 197 226 -58 ?) 19 536 *) 115 -167 )
Hong Kong 259 ) -207 ] 1] ) 202 ~35 168 -10 81 ~10 7 28 ®) ()
Japan 18,754 153 2318 88 590 388 1,001 252 5235 =26 1,320 208 33 5,648 3,748 118
Korea, Republic of —698 ") 37 ) 0 ) -6 13 —461 ®) 21 ®) 5 8 ) —4
Malaysi 19 g) -9 1 -1 0 -8 -1 16 0 12 ) 0 ) 0 £
New Zeoaland 56 *) 98 ™) ) 0 =2 (] -1 0 (] -3 3 -58 ") (6]
hilippi =5 -1 ) (" " 0 1 ) 2 0 -8 0 ) ") 0 )
Singapore 370 -1 241 16 ] ?) -10 -5 45 0 ®) 174 0 (D) (] 5
Taiwan 356 ) 263 [ 3 f) 129 (] 4 0 41 ] 0 () g) 0
Other 84 -1 ) 27 ®) *) 18 4 17 ) ~10 [§] ®) ) [} )
Addenda:
European Communities (12) 20,836 —151 10,135} 1414 7,744 2277 =221 1,750 2,369 389 916 | -2,674 2470 1,068 4914 3,232
OPEC! -70 -617 * -2 -5 (®) 6 2 -2 2 ~64 [} -1 67 [} -53

* Less than $500,000 (£).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.

"

NOTE—In this table, unlike in the ir

are shown without a current-cost adjustment.

as revised in June 1993, capital inflows
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Table 11.2.—Foreign Direct Investment in the United States: Capital Inflows, 1991
[Millions of dollars; outflows (~)]

Manufacturing
Chemi- . Fi-
Allin- | Petrote- Fa%d cals P”;gry Other Ws':f‘ Retal | Bark- | nance, | Insur | Real | Sew- -oéhe'
dustries um Total Kindred and fabri- Ma- manu- 2. trade ing except | ance estate ices "!’ﬂgss'
| allied chinery 1 factur- banking
prod rod- | cated e
ucts pums metals 9
All 2546 | -2,691 8276 | 1,331 3489| -B21) 1996 2281 4889| -753) 3,108] 3455] 4,989 597 3201 316
Canada 2383 | -265 1,762 ) ) =21 154 886 | -555| -752 23 139 460 245 5% 19
Europe 13,047 | 2,281 5,657 789 2963| 614 1,599 9201 1647 -747| 12691 -203) 4883 a1 2929 -44
Austria ~-143 s‘) 12 0 ) ) 2 14 -19 2| -119 () s ) 2 [}
Belgium 540 %) 66 *) -50 2 P -13| -19 77 (] ®) (] -2 " ~-12
Denmark 465 ) 3388 ) ) () 1 -5 -4 &) 37 -15 0 18 36
Finland 74 -2 —60 () ) Il 34| -183 33 -2 ™ *) ®) -1 1 )
France 4,462 ) 1,449 282 270 &) Py -288 80 —4 631 14861 1,079 -60 301 ]
Gi y 2,167 74 566 -189 939 -504 193 127 287 -184 64 —495 1,396 ~1 42 417
freland 475 -1 88 48 -3 Q 163 | -120 27 0 (] D) ) (] 0
Haly ~175 250 208 g') ) -69 112 13 -6 124 ) ] -1 54 -19
L i -57 (] -13 [} 0 (‘) -3 ) —4 0 1 () 0 -28 —4 -2
Luxembourg -1,077 ) 86 ('} 88 14 -20 8 172 *) -23 ) 0 28 ®) &)
Netherland 1,006 -982 —475 170 -830 32 691 -538 785 -110 ~458 1,901 1,076 107 -308 ~530
Norway -216 ) -39 ) ™ (®) ~1 18 92 ®) -68 ‘ ) &) ) —4
Spain 373 ") -13 -6 ®) ) -3 =21 -6 1 264 ] ] ) ~3 -2
Sweden ...... 274 ML a3 0 333 9%t -0t 53| -2s3 ) M} ) 230 206 -2 -86
itzerland 1,490 25 533 ) 50 ) 159 82 10 —49 862 39 100 -67 54 -16
United Kingdom 4382} -1,599 2,755 128 2086 | -641 -584 | 1,786 707 | 469 461 —541 §33) -~120| 2585 70
Other 87 *) 32 *) ") 0 19 (] 84 0 ~31 -4 1] 2 1 &)
Latin America and Other Hemisphere -1,513 22 115 67 ~-33 -31 -54| —665 3 131 225 ) ®] -21| 3,179 )
South and Central America 32t 7 -150 6 " [} -32 4 -3 ~15 219 -3 ) -30 64 )
Brazi 97 ®) 22 -2 -16 ) -2 ~1 k7 0 84 0 ) ) 2 10
Mexico 132 -1 1 | 1 "} ] ] -6 1 7 ] ~1 60 -3
Panama 119 ®) —157 -2 ™ ™ -18 ®) -17 -15 I 58 ™) -2 0
Venezuela 19 2 -9 0 -6 0 -3 -1 5 0 [} 3 -3 ) D)
Other ~47 *) 27 () *) ) *) *) -17 ) 37 -64 -1 —4 *) *)
Other Western Hemisphy -1,.834 15 565 61 (] ] =21 -669 6 146 5 (> )| -191| -3242 ()
Bah ~364 (l)) (I)) (l)) 0 (l)) (!)) 2 (l)) ] 0 (I)) 0 10 (I)) -15
Bermud -4 -17 504 () ) () 0 ] -27 [} (] -2 148 -7 -5 220
Netherlands Antilles -3,701 ] -255 ) (] (] -3 -233 =37 287 8 ~49 )| -440{ -3.223 [}
UK. Islands, Caribb 2,151 ) 45 48 ) -1 1 8 63 -95 ™ 1972 S') 255 -21 ~74
Other 34 ) ®) Y ) 0 *) ®) ) ®) 0 ") ) -8 *) -2
Africa 90 &) (L] 1 " ] 4 1] -118 ®) 5 ®) 0 -28 ™ 24
South Africa -84 0 7 2} ] 1 (") ) 0 0 " 0 0 0 ()
Other 174 ®) *) 1 ] ] 3 ) ") ® 5 ) 0 -28 *) )
Middle East .. 465 ) (] 0 ) ] 72 1 113 ) 28 (™) 0 212 (] -31
Israel 500 0 73 0 ") 0 ) 2 m (™) 3 (&) 0 -1 1 (™
Kuwait 213 ) (] 0 0 ) 0 -1 " [} 15 2 0 231 ) ")
Lebanon -6 0 ) 0 0 0 (] 0 ") ] 0 0 0 -7 0 0
Saudi Arabia -213 ) *) 0 ™ 0 ) [ 3 0 -3t ) 0 -7 ®) -1
United Arab Emirat ) -1 -1 0 -1 0 0 ) -1 0 1 0 0 -1 ") ")
Other —28 ) ) 0 0 (gl 0 0 0 (°) -18 ™} 0 -5 ) -2
Asia and Pacific ...... 10,975 114 1,490 G} ") -4 21 1,138 3,79 620 1,108 213 (] 361 2871 ()
Australia ~200 45 -153 ~265 36 -38 -15 129 -285 ] —47 ) ") -3 48 ")
Hong Kong 339 ) -116 ") *) [} 90 () 10 100 52 110 1 2 ) 151
Japan 10,660 84 1,714 103 B8 -138 3| 1068 3603 523 | 1,046 370 160 4371 2780 ~57
Korea, Republic of 333 (] -20 1 ) ~4 6 -23 449 () 31 ] " 3 ") 12
Malaysia -14 *) -3 S') () 0 -3 ~1 3 0 -4 ("} "0 ) " )
New Zealand () ) -3 () -3 4 -1 M 5 0 ") ) -5 1 *) 8
hilippi -28 1 -2 I {0 0 4] 1G] -19 0 -9 0 ® { 0 *)
Singapore —419 4 -125 ) ") ) 97 10 —47 0 ") -179 [ *) 1 ")
Taiwan 312 [} 258 ) 103 -1 92 ) 39 0 20 "} 0 -2 ) 1
Other -10 ) -59 -2 (] ") -13 -51 41 1 15 ") (] ] 1 )
Addenda:
European Cx ities (12) 11488 | ~2,137 4813 479 2515 -688 1,559 947 1,708 —683 499 217 4,197 -85 2,899 61
GOPEC! 61 -165 (") -2 -6 ") -3 -1 6 (] 22 &) ~1 221 2 ~22
* Less than $500,000 (). NOTE.~In this tabie, unlike in the international transactions accounts, as revised in June 1993, capital inflows
1 Suppressed to avoid disclosure of data of individual companies. are shown without a current-cost adjustment.

1. See footnote 1, table 10.1.
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Table 11.3.—Foreign Direct Investment in the United States: Capital Inflows, 1992
[Millions of dollars; outflows {-)}

Manufacturing
Chemi- . Fi-
Allin- | Petrole- F::: cals P"amg'y Other Ws':f' Retail | Bank- | nance, | Insu- | Rea | Ser- gg:g
dustries um Total kindred and fabi- Ma- manu- { e trade ing except | ance estate ices tries
prod- alrl‘l)%(! cated chinery f«ai(;lur- banking
ucts %cfs metals 9
All i 3,388 | 1,878 4,039 2,096 2,247 231 | —-2022 1,486 1,849 | -2210 1,246 -102 | -1,176 69 1,763 -214
Canada -2,144 -493 1,198 ®) ) -20 515 246 3 —482 52§ -1,584 -T70 350 -22 —426
Europe 8 -1,502 1,052 1,776 1,656 30| -2,537 ~153 -95 -626 637 269 745 -114 374 757
Austria 117 £ 2 0 ) [} £ 3 i -2 30 ] 0 ) 0 ™
Belgium 947 *) 105 ") 168 -12 ) 8 255 65 ) 53 ) -2 2 33
Denmark 48 I} —66 ") ") ) —41 58 -34 ) 121 ™ 0 0 20 20
Fintand 56 ) 132 ) ] kY] 74 1 -8 ) -27 ") ] -1 -1 ()
France —468 353 -911 82 84 =237 -383 ~290 177 -29 248 | ~1,325 -9 -4 1,017 95
Germany 1,389 -337 =365 -14 —47 218 -245 =278 13 n 63 1.292 -151 ~34 -1 750
Ireland 390 [&] 257 192 —1 2 -4 68 9 0 (®) [ 0 ®) ®) 0
haly ~250 -3 222 -2 ) ") ] 7 -23 -5 5 (] ®) -1 =15 =25
Liechtenstein —40 ) -6 ") 0 -8 2 ®) -1 4 1 ?) [ -22 -2
Luxembourg 6 ) 130 ) 91 -10 ™) 13 1 ] 13 -84 5 14 ™ ™
Netherlands -1,491 4 581 1,215 —451 172 -638 283 -576 -169 19 123 -908 -583 -90 -64
Norway 98 ) -5 *) ) (] ~7 3 -94 ) 5 ~1 ") ) 3 =5
Spain 112 0 5 -1 ) ") 16 -4 14 8 21 *) ) -1 6 13
Sweden 1,381 ™ —68 1 171 36 -296 19 -140 -6 32 ") 297 33 -12 33
Switzerland 528 -4 387 -7 633 21| 366 83 140 204 P -150 -78 ) 116 143
United Kingdom -2,608 | -2,402 1,088 266 | 1329 -79 | -583 155 121 -759 08| -794 131 640 | —407| 225
Other 2% ) 9 *) -1 ) 0 ®) 60 ) ~26 ] 0 -6 1 *}
Latin America and Other Western Hemisphere .............coccoceues 841 -81 1,334 -195 812 -126 56 787 i ~854 7 253 21 -325 314 -22
South and Central America 543 -129 218 30 1 -73 —49 309 13 -9 53 i<} ) -59 101 )
Brazil 21 ®) -17 -2 14 -1 22 6 6 0 3 0 ) 1 -1 —1
Mexico 476 s') 347 34 -5 -6 —4 328 41 3 -38 2 0 -4 103 2
Panama 50 ™) ~147 -3 v —64 -17 (°) 26 -12 I 32 ") -52 -1 -5
Vi ! —40 v} 55 0 58 0 -3 y -1 0 ) ) 0 -2 ®) ")
Other 36 ®) 20 0 ®) -2 - () -5 ) 2 59 ™ -2 ®) -1
Other Western Hemisph 297 48 1,116 —225 811 -53 105 479 57 -845 25 160 (&) ~266 214 ")
Bah -179 (l)) 1 1>/ (I)) (I)) DY (l)) 0 (5] (l)) _32
Bermuda 287 2 316 ) ) ) ™ 60 ) ) ™ 7| - 18] -15
Netherlands Antilles 416 50 799 e} & -8 100 ) ~15 21 17 10 D) 44 24 ®)
UK. Islands, Caribb 511 ") -1 () () 5 10 87 =102 ) 324 ) 74 161 -30
Other -736 ") ) 0 0 0 ®) ) ®) *) ) *) -4 15 *) -2
Africa - ) ®) ) ™ 13 -10 -1 -27 ® 5 () 0 -19 ®) -1
South Africa -3 0 1 0 —4 7 -2 -1 > ¢ 0 0 [} 0 0 ™
Other -3 ) ) () ) -20 -8 ) ®) ) 5 ®) 0 -19 *) ®)
Middle East 4 ®) [} 0 ") ) -5 41 119 () ~207 ) 2 3 ") s')
lsrael =23 0 36 0 ) 0 (] () (] -170 ) 0 -1 -2 [}
Kuwait 13 *) ) 0 0 () 0 ) (] *) ) ®) 2 3 *) ")
Lebanon -7 0 () 0 0 0 (P 0 S') () 0 0 0 -7 0
Saudi Arabia 2 ™) ) 0 ) 0 ®) 0 ) —48 ) 0 " ") -1
United Arab Emi 23 ") -5 0 -5 {") 0 " 1 g) 4] 0 ~1 (") [C]
Other -4 ®) ) 0 0 ) 0 0 0 *) *) ®) 0 -2 ) -2
Asia and Pacific 4,685 70 460 ) (] 81 -4 566 1,748 -238 6682 940 63 175 1,098 -313
Australia 663 227 12 -37 -28 —49 -55 58 124 ] -188 ™) *) -17 362 45
Hong Kong 5 4 -1 *) -9 ) 3 -8 154 -6 148 ~-33 2 -10 -198 —46
Japan 3,960 -157 680 50 -55 126 48 51 1,253 -86 763 555 92 21 934 -285
Korea, Republic of 46 -15 9 2 () (") 4 3 17 ] -28 ") {P) -6 D -2
Malaysi 13 (] -8 E -1 [ -8 2 31 0 -20 ) 0 () e 1
New Zealand -23 () ) ) . 1 2 ") 72 0 ™) 1 (?) —45 ) ~-18
Philippines 8 0 —4 ) 5'1 0 -1 *) 9 0 0 [ ] -1 >
Singapore -2 1 -103 (v} ™ -5 -37 -1 3 0 ) 3t 0 16 1 )
Taiwan 7 ") -8 ) -8 -1 -17 ) =30 0 13 ®) ) (") () -7
Other 28 -2 17 1 *) ") 20 6 -12 0 -2 [ (®) 28 -2 )
Addenda:
European Ci ities (12) -1,938 | -1,687 601 1,767 832 481 -1,939 -106 -54 —822 756 -580 984 -32 an 592
OPEC! 26 -96 46 2 51 -3 -3 -1 2 ) 2 ) 1 47 -3 21
* Less than $500,000 {£). NOTE~In this table, unlike in the interational transactions accounts, as revised in June 1993, capital inflows
P Suppressed to avoid disclosure of data of individual companies. are shown without a current-cost adjustment.

1. See footnote 1, table 10.1.
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Table 12.1.—Foreign Direct Investment in the United States: Equity Capital Infiows, 1990
[Millions of doliars; outflows ()]

July 1993 & 71

Manufacturing
Chemi- ' Fi-
Miin- | Petrote- Zot%d cals Pr;nr;.gry Other vggf’ Retal | Bank- | nance, | insur- | Real | Serv- génz
dustries um Total kindred and fabri- Ma- manu- \rade trade ing except ance estate ices trigs
prod- allied cated chinery | factur- banking
wets FL'COg metals ing
All 56,239 { 1258 | 23,081 2894 5355 1632 4378) 8822| 6359 461) 3481 2862 3368( 5453| 8238) 1,679
Canada 3,213 ) 978 ) ] 18 139 476 42 58 319 [} ] 994 156 170
Europe 32,403 491 16344 | 2223 4527 9551 23777 6262 2,097 15| 12681 1855 2840) 1,221 4978! 1,194
Austria 154 0 1] 0 0 0 [C] 0 [G] 113 0 0 0 0 0
Belgium () 46 ") 0 &) 1 0 0 2 -76 "} -39 0 {) 0 1
Denmark 235 0 R 0 0 0 93 0 (] 0 ®) 0 0 0 ] 1
Finland 170 0 168 ) ) ) 6] ® ) 0 0 o] 0 0 2
France 7.081 ") 4,467 -222 ™) ™) 59 2,659 471 ©) 460 278 7 ™) 1,239 ~2
Germany 4,542 2 1,870 0 378 69 900 524 885 -4 175 383 ] i3 130 )
Ireland 81 0 29 ®) 0 0 (] ) (] 0 14 17 0 *) 0 0
haly 549 0 60 1 49 0 1 10 153 0 80 0 *) 2 (] )
Liechtenstein 5 0 1 0 0 0 0 1 0 0 0 0 0 ) 0 (")
L bourg 457 0 0 0 0 0 0 0 -19 0 ) 0 0 0 13 D)
Netherlands 4,697 (] 1,854 290 (] ) 679 445 340 ) -29 400 *) 739 1387 ®)
Norway ] 0 0 0 0 0 0 0 0 0 ) -1 70 0 0 ]
Spain 166 0 ©) 0 0 50 4 ) ™ ] -2 0 ") ®) 0 0
Sweden 629 0 502 0 ) ) ®) ") ") 1 0 ) ® 36 0 33
Switzerland 2,487 0 1,574 (] 92 0 (] 452 24 1 63 324 () 44 (] )
United Kingdom 11,057 ] 559 ) ) ] 67| 1648 150 360 269 ™) 1083 254 | 2177 495
Other 7 0 0 0 0 0 0 0 ) 0 7 0 0 0 0 i
Latin America and Other Western Hemisphere ..........c.cococcene... 3,029 *) 1,056 79 0 ] " (") 438 127 88 i) 114 176 ] 87
South and Central America 945 ) ®) 41 1] ?) 0 &) 5 0 47 ) 114 44 0 6
razi 23 ®) 0 [ 0 0 0 0 0 0 16 1G] 0 ) 0 0
Mexico ) 0 ) 40 0 0 0 ] 0 0 12 1 0 10 0 6
Panama 447 150 ) 1 0 ) 0 12 5 0 33 &) 114 34 0 0
Venezuela ) (] 4 0 0 0 0 4 0 0 -17 0 0 0 0 0
Other 2 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0
Other Westem Hemisphere 2,085 19 L) 38 0 5 ) ™ 433 127 41 51 0 131 ] 81
Bah, 1 0 0 0 0 0 0 0 ~1 0 0 ¢ 0 2 ¢ 0
Bermuda () ) 716 0 0 () ) 716 () ] 0 0 0 (] 1 0
Netherlands Antilles 619 14 ) -2 0 2 0 () () () () [} [ 18 () )
UK. Islands, Caribbean 655 2 ) 40 0 3 0 ) 390 0 ™) ) 0 102 21 12
Other ") " 0 0 i 0 0 0 0 0 0 0 0 ®) *) *)
Africa 78 0 68 (] *) 0 0 0 0 0 ) 0 0 ) 0 il
South Africa *} 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ]
Other ™) 0 68 (] *) 0 0 0 0 0 ) 0 0 ) 0 3
Middle East 152 16 4 0 0 0 4 0 0 0 3 ) 0 ) 3 ")
Israel 39 0 4 1] 0 0 4 0 0 0 26 ") 0 0 0 (]
Kuwait 84 0 0 0 0 0 0 0 0 0 0 0 0 ") 0 ()
Lebanon 0 Q 0 [ 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 19 16 0 0 0 0 0 0 0 0 0 0 0 0 3 0
United Arab Emirates ) 0 0 0 ¢ 0 0 0 0 0 ") 0 0 0 0 0
Other 1t K 0 0 0 0 0 0 0 0 11 0 0 0 0 0
Asia and Pacific 17,364 258 4,631 254 754 ™ 1,857 ™) 3,683 161 1,769 926 [} 2,995 ) 203
Australia 985 120 464 0 [ ) ) ®) ) 0 73 *) (P} ] (") 76
Heng Kong 0 ~155 0 0 0] 155 0 68 ] () 0 0 39 ) ()
Japan 15,701 ) 3970 10 754 5871 1,632 887 | 3503 139 1557 920 Py 27001 2640 125
Korea, Republic of 143 2 37 2 0 ") ") 2 73 (") s‘) 0 5 ) Q 0
Malaysi 39 0 ") ) 0 0 0 ") 18 0 () 0 0 0 0 0
New Zealand 21 0 -3 0 0 0 0 -3 -4 0 ") 0 0 ™) 0 0
Philippines -1 0 1 0 Q 0 0 1 0 0 -4 4 Q 1 G ¢
Singap 77 0 ) 0 0 ) ) 0 0 0 () ) 0 ) 0 *)
Taiwan 346 *) ) &) 0 0 132 0 ) 0 38 5 0 18 0 0
Other 50 [ 38 0 0 2 ") ) 2 0 9 0 *) ") 0 0
Addenda:
European Communities (12) 28,870 491 14,058 1,660 4,381 886 1824 5,306 2,066 13 1,088 1,531 2,284 1,134 4,956 1,149
OPEC? 319 *} 4 0 0 0 0 -22 0 0 ™) 3 ")

* Less than $500,000 (+).
P Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
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Table 12.2.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1991
[Millions of doltars; outflows (-]

Manufacturing
Chemi- ; Fi-
Allin- | Petrole- Zmd cals P":,:g'y Other Ws';?f Retail | Bank- | nance, | Insur- | Real | Ser- gg:fs'
dustries um Total kindred | 2@ fabri- Ma- manu- {42 trade ing except | ance estate ices tries
prod- allied cated chinery | factur- banking
ucts "Jgg metals ng
All i 41,931 s 14,642 1,127 3448 735 3,978 5354 4477 1,663 4,532 3,0m 1,568 4,615 5,525 1,762
Canada 3,403 (] 131 8 (] 50 97 (®) -59 4 233 364 ) 825 () 283
Europe 20,311 =37 9,720 821] 2,865 460 ) 3024 2551 1,255| 1,011 2871] 1,366 1,756 793 84| 1213
Austria 7 0 9 0 0 0 ) 9 0 ] ©) 0 0 0 2 5
Belgium 3 ®) 9 0 9 0 0 0 0 0 ®) 0 ®) ] 7 0
Denmark % 0 5 [ 0 0 0 5 5 ®) 57 0 0 0 (®) 15
Finland 418 16 301 0 ®) ) ) ™ ™ 0 ] 0 ) 0 0 0
France 2,670 18 2,324 P) ) 207 1,386 ) ©) 7 92 51 (&) [ 14 )
Germany 3770 0 1,585 @) 1.21 ) 234 250 368 (®) 39 (%) 1677 44 5 ©)
reland 114 0 (P) 0 0 0 [G] 0 0 0 ®) 0 0 L] 0 0
italy 855 250 0 ®) 0 ® 135 ®) 0 66 ®) 0 0 ® 0
Lieci () 0 2 0 0 0 0 2 ) 0 [+ [ 0 ) 0 0
Luxembourg &) 0 (©) 0 0 0 0 ) 302 0 (P 0 0 0 0 )
Netherlands 2,999 (] 1,851 (] 277 ®) 958 292 288 ®) 202 1,202 (%) 145 355 73
Norway 1 ®) ) 0 ) 0 0 0 3 0 ) 0 0 0 1 1
Spain 367 0 9 Q 0 0 0 9 () ©) 240 [ 103 0 0 0
Sweden 375 0 70 0 0 (©) ] ) ) 0 ©) 0 240 47 0 0
Switzerland 1,950 0 72 (] 217 (®) ©) -29 () ) 968 ) ) 10 0 9
United Kingdom 5914 (P} 2,272 (°) 444 P} 198 1,507 251 ] 978 466 64 503 338 520
Other 4 0 [} 0 0 0 ) 4 1 0 21 ®) 0 3 0 0
Latin America and Other Western Hemisphere ........................ 827 49 -310 74 ®) 0 0 ®) 106 ™) 109 83 ®) 381 242 4%
South and Central America 230 ) -8 3 *) 0 0 (™) 17 0 87 (©) ®) 21 Il -8
razil 54 ®) *) 0 0 0 0 ®) 0 0 42 0 0 0 0 0
Mexico 100 0 10 3 0 0 0 7 10 0 ) 0 0 () 70 0
Panama 46 0 () 0 ©) 0 0 0 7 [ ) ] ) () 1 [}
Venezuela 24 ) ¢ 0 0 0 0 0 0 0 28 3 0 0 0 -8
Other 6 [ 0 0 0 0 0 0 0 [ 6 0 0 0 0 0
Other Western Hemisphere 597 ®) =302 n *) 0 0 ) 89 ) 22 (P} 0 361 in 54
Bah -1 0 0 [ 0 0 0 0 () 0 0 0 [ (&) 0 0
B 0 -318 0 -380 0 0 0 0 -380 13 3 °) 0 0 (®) o) 39
Netherlands Antilles 333 ) 1 0 ) 0 0 ) *) ] ) ®) 9 1 {5) (5
UK. Islands, Caribbean 582 1 76 " 0 0 0 5 (P ) [§] 47 0 333 ) ®)
Other 1 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0
Africa 306 0 0 0 0 0 0 0 0 0 4 300 0 ()] 0 2
South Africa ¢ 0 0 0 0 0 ] [ 0 0 0 0 0 0 0 0
Other 306 0 0 0 0 0 0 0 0 0 4 300 0 ) 0 2
Middle East 218 ®) 3 0 0 0 1 2 0 0 123 4 0 82 [} 0
Israel 106 0 3 0 0 0 1 2 0 0 103 0 0 0 E) 0
Kuwait 95 0 0 0 0 0 0 [ 0 0 ®) [ 0 82 (] 0
Lebanon 0 0 0 0 0 0 [} 0 0 0 0 0 0 0 0 0
Saudi Arabia 8 ] [} 0 0 0 0 [} 0 4 @) 0 0 0 0 0
United Arab Emirates 3 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0
Other 7 0 0 0 0 0 0 0 0 ] 3 4 [ 0 0 0
Asia and Pacific 16,866 (®) 3,919 225 444 226 856 2,169 3,174 ©) 1,192 1,154 166 2,535 3875 217
Australia 647 ) 205 0 0 (®) 0 [ 1 0 ®) ) ©) 25 ] ®)
Hong Kong 37 0 ) 0 0 0 (?) 0 41 1} (?) 0 0 22 0 0
Japan 15,763 3 3,510 ) 323 ®) 867 1,952 3,056 [} 1,073 1,152 ®) 2,468 3,742 75
Korea, Republic of m 0 18 0 0 5 ®) ") (i) 0 10 1 0 4 (@) 0
Malaysi ) 0 0 0 0 [ 0 0 (®) 0 -3 0 0 0 0 0
New Zealand 42 0 4 0 0 4 ) ] ] 0 -3 0 0 12 0 ]
Philippines s’) 0 0 0 0 [ 0 0 0 0 ) 0 0 [ 0 0
Singapore () [ 0 0 0 0 0 [ 0 0 -1 ) 0 2 2 0
Taiwan 26 0 225 ®) 121 0 46 (?) ) [ -2 2 0 2 0 0
Other 39 0 ") 0 0 ®) 3 3 0 [} 17 0 0 1 () ]
Addenda:
European Communities (12} 17426 ~340 8,600 511 2,583 323 2,769 2415 1,218 854 1,794 1,182 1,376 715 831 1,199
OPEC! 134 ®) 0 0 Q 0 0 0 0 50 3 0 82 ™) -8

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
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Table 12.3.—Foreign Direct Investment in the United States: Equity Capital inflows, 1992
{Millions of doliars; outflows ()}

Manufacturing
Chemi- ; Fi-
Allin- | Petrole- Z?‘%d cals Pr;nr:gry Other ng?'ee' Retail | Bank- | nance, | Insur- Real Serv- l%?g
dustries um Total Kindred and fabri- Ma- manu- wrade trade ing except ance estate ices ries
allied chinery | factur- banking
prod- oo cated Y
ucts Fi:ds metals ing

Al ( 22,467 553 7,354 445 | 1,456 7581 1961 2733 2084 369 | 2880 1334 1335 1,688| 3925 946
Canada 993 ®) 545 46 ) 32 347 ) 43 ) 186 42 -3 296 32| -145
Europe 10,622 395 3917 308 [ 1,300 3|1 1972 756 702 530 998 5231 1,313 414 847 982
Austna 144 0 4 0 0 0 4 0 [} ® 131 2 " 0 0 0
Belgium 297 (©) ) 0 ) 0 0 0 0 D 0 () 0 g 47
ermark 158 0 (P} g') ) 0 0 5 0 ) 0 0 1 9]
Finiand 85 0 85 ) 0 2 ) 17 0 0 0 0 0 0 0 0
France 2,188 *) 629 0 ) ) ) 110 50 0 224 -6 ® 2 113 33
G y 1,866 ®) 840 0 234 ®) 507 ®) 172 ] 175 -1 89 56 0 )
freland -28 0 ] 0 0 0 (®) () 0 ) (] 0 ®) () 0
htaly 195 0 159 4 ) 0 0 (°) [ 0 20 0 (") 0 (K] 0
Linch i 7 0 ] 0 0 0 0 "} ) [ 0 0 0 ™ 0 0
L bourg 132 0 0 0 0 0 0 0 0 0 0 (] () 3
Netherlands 1,741 18 -32 (] ) ®) *) 42 251 106 290 299 ®) 97 Al &)
Norway ) 0 0 0 0 0 0 0 ®) 0 () 0 0 0
Spain ... ®) 0 ®) 0 0 0 0 ® v ) —55 4 0 0 ) ®)
Sweden 183 0 37 0 0 5 33 0 ) 0 5 () 2 0 Q
Switzerland 1,187 0 3% ®) (] ®) 230 ) 0 ) 106 154 () -10 ] )
United Kingdom 2445 ®) 1,537 181 455 301 134 466 62 50 -89 ®) (®) 237 265 93

Other 26 0 o] 0 0 0 0 ") (] 0 19 (4 0 0 0
Latin America and Other Westem Hemisphere .......................... 1,973 () () ) ®) 0 0 364 294 -17 34 33 (] 208 848 70
South and Central America 653 ") 402 ) ) 0 0 ] 17 0 26 (] ®) 7 5] 33
Brazil 23 (2} 0 0 0 0 0 0 (] 0 -6 0 0 2 0
Mexico 488 0 ) ) 0 0 0 [} ™) 0 1 0 0 1 ) )
Panama 51 0 3 0 0 0 0 3 -3 0 5 ™) ] 3 0 0
Venezuela 90 0 () 0 ) 0 0 0 0 0 25 0 0 0 0 )
Other 1 0 0 0 0 0 0 0 0 0 ") 0 0 2 0 0
Other Western Hemisphere 1.320 ) &) 0 0 0 0 ") 277 -17 8 ) ) 200 ) 37
B 16 0 0 0 0 0 0 0 ©) 0 [ 0 0 [ 0 )
Bermuda 156 0 0 0 0 0 0 0 (™ () 0 0 ©) ) 0 )
Netherfands Antilles 817 () (®) 0 0 0 0 ) ) 0 7 ) 0 50 e} 5
UK. Islands, Caribb 328 0 0 0 0 0 0 0 143 (°) 1 20 0 149 ©) 3
Other 2 0 1 0 0 0 0 1 0 0 0 4] 0 1 ) 0
Africa 17 0 0 0 0 0 0 0 0 0 (] 0 0 ) 0 )
South Africa 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 17 0 0 0 0 0 0 0 0 0 () 0 0 [§] 9 )
Middle East 157 3 ®) 0 0 ) 0 (] 0 0 () 0 2 103 0 0
Israel 51 ¢ (") 0 0 1] 0 ") 0 0 {®) 0 0 0 0 0
Kuwait 85 ®) (] 0 0 () 0 &) 0 0 0 0 2 91 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 20 *) 0 0 0 0 0 0 ¢ [} 0 [ 0 ] 0 0
United Arab Emi 2 0 ] 0 0 0 0 0 [} 0 2 0 0 0 0 0
Other - 0 0 0 0 0 0 0 0 0 ®) 0 0 ) 0 4
Asia and Pacific 8,704 96 2418 () &) s 43 1461 1,044 ™| 1637 735 ) 660 | 2,197 (]
Australia 471 (] 263 0 0 ©) 0 *) 0 (P} -~ ®) [ 0 ?) 4
Hong Kong 170 0 2 0 0 0 2 0 ) 0 110 {0} 1 13 23 il
Japan 7,748 ) 2,082 ®) *) 284 429 1202 893 -5 1,517 703 5 641 1,826 (]
Korea, Republic of 164 0 (®) 1 0 [} 0 0 13 2 ®) 0 0 1 0 0
Malaysi =12 0 1 0 0 0 1 0 0 0 -13 0 0 0 [ 0
New Zealand 5 0 0 0 0 0 0 0 ) 0 -2 0 0 ®) 0 0
Philippines [} 0 0 0 0 0 0 0 0 [ ©) 0 0 0 0 0
Singapore ) 0 ® 0 0 0 ™ 0 0 0 ) 0 0 (v} 0 1
Taiwan 28 0 ) 0 0 0 (] 1 0 0 4 0 0 0 ") 0
Other 88 0 20 0 0 ] 0 (*) 2 0 63 0 1 2 0 0

Addenda:

Europ ities (12) 8.996 395 3,388 293 1257 322 842 674 578 216 746 362 1,253 408 793 858
OPEC! 233 3 ") 0 (] ) 0 1 2 0 61 0 2 100 0 *)

* Less than $500,000 ().
© Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
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Table 13.1.—Foreign Direct Investment in the United States: Reinvested Earnings, 1990

[Millions of dollars]

Manufacturing
Chemi- " Fi-
Allin- | Petrole- Fa%d cals Pgr:gry Other W:alo‘l;e Retail | Bank- | nance, | lsur- | Rea | Serv- ,Sg:‘es'
dustries um Total Kindred and fabri- Ma- manu- | e trade ing except | ance estate ices tries
prod- alied | oo | chinery [ factur- banking
ucts ‘L’gg melals g
Al -14,156 | 1,510 | 6,117 163 | 1,597 215§ -3,100 | 4,992 | -801| -1,016 | -2556 | —982 682 -2,826 | -1,5271 | -523
Canada 831 -8 149 -22 60 5 ] -23 82| -281 -84 -78 289 | 726 -35 P
Europe -8569 1 1,718 | —4,606 M3 | 1,628 104 [ -2,461| 4219 426 509 -2, ~873 77| 1,072 | -595| -220
Austria -158 0 ) 0 -2 y -3| -165 () ") ) 0 ()
Belgium 96 ) -2 ) ) ) -14 ~58 -5 70| -108 ) ) -4 ) =21
Denmark 63 ) -12 ) -3 -1 -20 2 -39 0 0 0 3 2
Finland -198 -2 -173 ®) -5 ®) —47 -75 -2 4 5 -28 s;) -1 -1 )
France -1,750 © ] -149 -52 1] —450| -e91 -7 =25 -140 -12 ®) -9 -62 28
Germany -728 2 =515 ~15 192 17 268 —441 ~16 k3l -84 ~125 97 -117 16 -18
Ireland —28 ~1 10 1 -1 [ —4 13 -16 0 ] ®) 0 5 4 0
Ita! —289 ) -56 -9 -3 -3 -29 -1 -53 -2 -89 4 (] -1 ~55 ~-18
Liechtenstein -58 ) ) ) 0 1 ) -1 " 0 0 -7 0 —44 -5 -2
Luxembourg ~13 -n 3 ) 0 ) 0 ) y -3 () ©} 0 =7 (") &)
Netheriands 2,440 594 -724 321 -115 124 | =975 -80| -174| -358) -839 -99 -52| -368| -244| 176
Norway ) () 2 -3 ®) 3 -4 ) -2 0 ®) ) () -4 3 -5
Spain 8 0 -21 ) 0 0 0 ~22 14 4 6 6 ) -1 ) 0
Sweden -161 2 —42 25 12 -22 57 =27 ) -8 -13 ~11 ~7 4 -60
Switzerland ~-1,1 85 =712 -18| -129 -12] 416 -137 -33 -23 -83 ) 12 ~57 3 (®)
Urited Kingdom -1,633 n -868 70{ 1628 5| -229| -2342 -33| -206 | 626 -99 1 —455| -292 25
Other —43 0 6 -3 0 0 ) -3 -2 0 26 -5 0 -3 1 -1
Latin America and Other Western Hemisphere . -1,160 ) -148 ~58 ~12 -74 -38 kx) -64) 129 95 -1 °)| -553} -251 -1
South and Central America 138 () -153 -11 ] ] =21 =21 -20 -1 93 16 ) -56 -8 -2
Brazil 16 -5 -4 0 0 -3 -1 10 0 18 0 -3 ) 0 ()
Mexico 13 0 -21 -6 0 g) {;) -14 6 1 41 1 0 -5 -7 -2
Panama -18 () -128 4 ) ) ) -5 -33 =2 -2 15 D) ~45 -1 -3
Venezuela 85 ®) -1 0 -1 0 0 0 -1 0 -14 ") () -2 0 4
Other 43 0 ) 0 0 ®) ®) 0 -2 W] 50 ly] -1 —4 0 )
Other Western Hemisphere -1,.298 -190 4 —47 ™ ®) -17 54 —43 -128 2 =27 -8 —497 243 -169
Bah -2 ®) ®) 0 0 ) ) 3 ) ® 0 (®) 0 ®) -8 *)
Bermuda 41 -2 6 -2 0 ) 0 ) 12 9 0 -6 ) -36 8 -13
Netherlands Antilles 839 ) 15 -1 (] ®) ~4 10 -39 93 ®) (] 6] -412 | -109
UK. islands, Caribbean -39 1 -21 -4 —44 -1 16 -13 18 () —42 (®} -15 y] ~31 ®) -26
Other 17 1 ®) 0 0 0 0 ) ) () 0 0 -2 ) 7 ®
Africa -4 0 (P} ) 30 ®) 0 0 =20 ®) -4 ¥) 0 -29 -14 -5
South Africa -3 0 0 0 0 0 0 0 ) 0 0 0 0 0 0 -3
Other ~-38 0 ®) ) 30 ) 0 0 -20 ®) -4 " 0 -29 -4 -2
Middle East -64 ®) ®) 0 ‘) ®) 4 -1 16 ) -54 17 0 ~5 -12 45
Israel 8 1} 3 0 0 0 3 0 16 ) -18 16 0 -1 0 (%)
Kuwait 9 ) ) 0 0 ) 0 -1 (") 2 -14 1 0 27 ) -8
Lebanon -7 ) ) 0 0 0 ) 0 Iy] ) 0 0 0 -7 0 0
Saudi Arabia -23 ) (") 0 ") 0 ) 0 0 0 (®) ) 0 -18 s') -1
United Arab Emirates -26 0 (") 0 0 0 0 () 0 0 @) 0 0 -1 ) ]
Other -24 0 ) 0 0 ) 0 0 0 ) 16 ) 0 -5 ) -2
Asia and Pacific -3490| -145| -15841 -100| -109 130 | -684) -782] -224 ™| -285 -38 () 4421 -6 ~105
A lia -1 -120 106 =21 ) 154 (") 10 -5 (®) 54 4 ©) -57 —-138 24
Hong Kong —46 0 -56 ) -1 1 () y 33 ) 32 ) 0 24 ®) )
Japan -2.970 25 -1,535 -59 -115 -20 586 -756 =112 -108 -269 =76 28 -295 —~456 —121
orea, Republic of -151 0 -15 ) 0 ~5 ~4 -6 =140 ) 21 ) ) ) ®) -2
Malaysi -7 0 ) () 0 0 0 0 -1 0 -5 0 0 ") 0 0
New Zealand -13 0 -3 0 0 0 ) -3 &) 0 5 -2 3 ) ) (&)
Philippi -7 0 -2 -2 [ 0 0 0 -1 0 -4 0 ) -1 0 )
Singapore =32 0 -5 ) 2} 0 ®) 1 -1 0 6 ~1 [ -3 1 g)
Taiwan -7 0 -6 ~7 6 ‘) -3 -1 -2 0 2 ) 0 -5 () ©)
Other —47 0 29 4 0 -1 -2 -29 [ 0 -19 0 1 (0) -2 (¥}
Addenda:
European Communities (12) -6874 | 1694 -3676 362( 1,731 147 | -1971| -3945| -370| 487 -1980| -39 731 -958| 629 144
OPEC' 35 114 ®) 0 -2 ) (¥} -1 -1 2 -42 1 -1 ) -14 -28

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.

NOTE.—In this table, uniike in the international transactions accounts, as revised in June 1993, reinvested earnings

are shown without a current-cost adjustment.
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Table 13.2.—Foreign Direct Investment in the United States: Reinvested Earnings, 1991
[Millions of dollars]

Manufacturing
Chemi- ’ Fi-
Allin- | Petrole- Zﬁd cals Pnar::sry Other Ws';?:f' Retal | Bank- | nance, | Insur- | Real | Sewv- Fn)étes'
dustries um Total Kindred and fabri- Ma- manu- trade trade ing except ance estate ices tries
prog. | alied cateld chinery | factur- banking
ucts ‘:]'gg metals ng
All 18,450 8771 5812 585 612 -967 | 2,217 | 3925 -931| 1,396 { 1,683 941 368 | 3,444 | 2,643 —991
Canada -2,501 -727 n 362 -57 -99 15 -249 —142 —664 ) 64 1 -883 -22 -209
Europe -8,519 -221 | -3,265 303 748 -375 1 -1,560 | —2,382 -730 —435 1 1,604 895 N9} -1,233 -918 -338
Austria -208 0 -6 0 0 1 -6 -1 —4 -4 ~173 -22 Y ) 0 ()
Belgium =300 ) ' 23 (&) 54 -18 -4 ) ) 87 ®) -297 {) -3 -2 -19
Denmark ~33 s‘) -15 1 -2 0 -5 -8 -3 2 -19 -2 0 [} 12 20
Finland —266 ") -119 () *) -3 —28 —64 3 ) 5 (] () -1 ) 1
France ~1,198 ~119 -876 16 92 -54| -338 -593 -76 -6 -29 -5 31 ~13 -26 —68
G y -1 20 -723 1 69 -110 -294 -390 -89 53 25 -33 -333 -84 22 -29
freland ~188 -1 -36 9 " 0 -5 ®) ") 0 ) ®) 0 ] -51 0
italy —261 -10 238 ) 1] ®) —40 14 25 -2 57 16 ®} -1 ) -19
Liechtenstein 50 ) -4 ) 0 5 '} —4 ) 0 1 -5 0 -34 —4 -2
Luxembourg -186 -2 10 (") 0 ®) —4 () -134 ®) ) ) 0 -33 () )
Netherlands -2,742 29 -824 47 () =53 -160 —659 -172 —~146 -680 -221 308 ~505 —435 -98
Norway -33 ) 2 ) -5 () -2 9 -12 0 18 ‘;) -2 -3 ) )
Spain 18 0 -24 1 0 0 0 =25 () -1 25 ") 5 ) ) 0
Sweden —421 12 -130 0 50 -5 -120 =54 —206 ) 15 -22 -9 -4 -6 -72
Switzeriand —965 31 566 62 -164 -28 ~298 -138 20 -236 -106 27 -52 =77 51 —4
United Kingdom -1.444 -174 265 166 829 ~91 -255 —385 19 -175 -541 -103 193 —458 —440 -29
Other -69 0 -2 ) 0 0 (W] -2 -5 0 -54 -4 0 —4 1 -1
Latin America and Other Western Hemisphere .................cc... -1,324 ) -198 =21 38 -133 -20 62 -58 -214 115 73 ®) -7 —674 -191
South and Central America 191 -2 -88 -7 ) [} -19 -9 -23 ) 132 39 () -51 -13 -5
Brazil 33 -7 -3 0 0 ) ®) -1 4 0 41 0 -1 ) 0 )
Mexico 44 0 -5 -5 0 ) (" ‘) 3 1 64 1 -5 -12 -3
Panama 102 () -79 -2 ) ) (] -8 -16 (] -3 38 (®} -39 -1 -4
Venezuela : -3 ) -1 0 -1 0 0 0 ™) 0 -2 Iy -3 0
Other 15 0 () 0 0 ) ) 0 ®) () R () -1 -4 0 ()
Other Western Hemisph ~1,515 *) =110 -14 ) (L) -1 -53 =35 ®) =17 34 -1 —420 —662 —186
Bal -7 4 7 0 0 2 (") 4 2 0 0 4 0 () ®) -19
B d: -205 -137, -124 () S') ") 0 ) -1 ~14 1 ) ) —26 -15
Netherlands Antilles -1,084 ®) 25 ) ™) 5 -2 (] ~37 -124 () -3 ™) -282 | -637 =77
UK. Islands, Caribbean -193 ) -18 -12 ) (] 1 (P 1 -58 (°) ) -83 -34 -73
Other -17 () [y} 0 0 Y 0 ¥} ¥} ) 0 ®) -1 *) *) -2
Airica -95 ) - 1 ) ) 0 0 -2 ) ) ) 0 -3 *) *)
South Africa -3 0 [ 0 0 '} 0 0 ¢ 0 0 -3
Other -92 ) - 1 *) *) 0 0 -29 ) ) ) 0 =31 ") *)
Middle East 83 () -2 0 ) ) -1 -1 15 -5 -120 18 0 6 ) 5
Israel -50 0 -1 0 0 0 -1 0 14 "} —68 ) 0 -1 ) )
Kuwait 6 ) -1 0 0 0 0 -1 {" -5 2 2 0 25 -1 )
Lebanon -6 0 s') 0 0 0 ) 0 ) ) 0 0 -7 9 0
Saudi Arabia 35 ) ) 0 ) 0 ) 0 0 D) (") 0 -7 S") -1
United Arab Emi -27 0 f') 0 0 0 0 ) 0 0 () 0 0 -1 ") ?)
Other -28 0 (] 0 0 ) 0 0 0 ) =21 ] 0 -5 [§] -2
Asia and Pacific —4,928 -5 -2507 59 -106 -358 ¢ -7521 -1,232 14 -78 -75 -202 ™) —832 1 1,002 ()
Australia ~292 -10 -151 [} *) -38 -26 —62 102 =1 -10 *) () —46 -58 =21
Hong Kong —63 0 —43 () ~1 ) -48 (') 40 -3 15 ('} 0 27 -35 —4
Japan —4,290 =551 -2227 -39 -105 -300 -654 1 -1,128 —4 -73 -17 ~208 30 -662 -892 -183
Korea, Republic of —136 0 -20 1 0 ) -2 ) -113 - 21 ] ) (] ] )
Malaysi -2 0 ) ('} 0 0 0 0 -2 0 -1 0 0 ()] [
New Zealand -9 0 0 0 ‘) -1 -3 -6 0 ") ) 5 —4 ) ()
Philippines -12 0 -2 -2 0 0 0 0 -1 0 -9 1] ) ) [ ')
Singapore =77 0 -5 ) ) 0 -5 ") ) -1 [ & 1 -79 1 (')}
Taiwan -9 0 -23 ] -2 -1 -14 (™) [\ 0 22 1 0 -2 ™ 0
Other -38 0 —26 3 0 ") -2 (] ") 0 -2 [ 1 ") -2 *)
Addenda:
European G ities {12) ~7,558 =249 | 2440 237 867 =312 -1105 | 2128 526 -192 | 1,326 -708 210§ -1,112 -964 ~253
OPEC! ) 60 -2 0 ~1 0 {) -1 -1 -5 =28 1 -1 14 -9 -29
* Less than $500,000 (). NOTE.—In this table, unlike in the i ional ions , as revised in June 1993, reinvested earnings
> Suppressed to avoid disclosure of data of individual companies. are shown without a current-cost adjustment.

1. See footnote 1, table 10.1.
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Table 13.3.—Foreign Direct Investment in the United States: Reinvested Earnings, 1992

[Millions of dollars]

Manufacturing
Chemi- , Fi-
Allin- | Petrole- l:‘%d cals Pr;r:gry Other ws'z': Relail | Bank- | nance, | insur- | Real | Sew- 'gg:lesr
dustries um Total Kindred and tabri- Ma- manu- | oo trade ing except | ance eslate ices tries
prod- allied cated chine: factur- banking
ucts pJgg metals ing

All countries -11,573 7] -1.23 454 1,732 588 | —1,746 | 1,083 | -1,006 | —1,413 | 1,636 -209 758 | 2482 | -2,259 586
Canada -1,041 -166 §79 3% =51 -108 183 151 -174 -95] 12| -115| -760| -169 19 =37
Europe —4,742 302 -860 162 1911 -149 | 1,477 | -1,307 -598 | -1,002 —487 78 ~166 —998 -893 38
Austria -134 0 -6 0 0 2 -5 -2 ] ~3 () -12 ) ) 0 -1
Belgium 339 ®) 9 ) ®) -14 ) 24 ) 65 (®) (] () -2 -1 14
Denmark -97 g) -63 2 -2 0 52 -10 ~65 2 20 () 0 0 4 ®)
Fintand -174 ® -61 ®) 6 =27 -3 ©) 9 * -2 ~34 -27 -1 -1 )
France -800 50 —469 14 n -17 -286 —452 -113 -9 24 40 —80 =17 ~222 -5
G y -968 -69 ~619 -13 151 7 —440 -325 -29 10 -1 -23 -287 ~86 1 244
Ireland ~11 ~2 ~54 -4 g) 0 -5 —45 ®) 0 (®) -3 0 ®) 8 0
Italy -437 ®) -364 -8 () -9 ~14 (o) 30 -2 31 ®) ®) - -30 -17
Liech ~71 -1 -8 s') 0 -8 g) -1 -2 0 1 -5 0 ~50 -4 -2
Luxembourg -46 -2 =21 ) 0 -10 *) -2 3 -4 ) 2 4 -14 {) -10
d -850 396 -91 46 250 7 —414 —43 -9 ~72 -98 —242 292 =337 -386 =216
rway —24 1 = -11 ! ~ -1 - -4
No 2 ") 8 3 ") 2 3 0 5 1 2 1 2 5
Spain 67 0 24 ) 0 0 -6 -19 1 -2 75 (°) (1] -1 ) 0
Sweden 90 6 142 Q 112 2 =21 50 =105 -1 19 (%) —95 (] ~13 =17
Switzerland —446 5 —46 50 277 4 -175 -102 =25 -129 ~250 129 -109 -70 55 -6
United Kingdom -932 —466 801 154 1,111 ~149 -1 -304 =76 -859 85 39 160 =3n -306 68
Other =70 0 7 7 0 0 " () -29 [ -39 -3 0 -5 1 -1
Latin America and Other Western Hemisphere ................coccene 832 47 190 =51 (] (™) -4 406 ] -183 4 68 (®) -545 —412 -163
South and Central America 61 19 -165 1 ) ®) =21 -24 &) -11 27 48 (%) -53 -8 -8
Brazil 48 ®) -5 0 0 0 -4 -1 1 0 37 0 (®) [¥] 0 (")
Mexico =51 0 1 3 g) g) -2 -1 1 -39 1 ¢ -5 -7 -3
Panama 40 ?) -161 -3 ®) ®) ®) =21 -9 -12 -3 46 ® —42 -1 ~6
Vi l 27 ] -1 0 -1 4} 0 0 -1 0 10 W) [} -2 0 ™)
Other -2 0 ) 0 0 ] *) 0 ) ] 22 ) -1 -4 0 )
Other Western Hemisphere —893 28 354 =51 22 —44 -3 431 -85 -172 18 20 -5 —492 —404 -185
Bah 25 3 4 0 0 g) {) 3 —4 0 0 54 0 -8 -6 =17
B d 292 -9 ®) -2 ") ®) 0 P) 3 2 1 -10 ~1 -18 () —22
Netherlands Antilles —-884 ™) 32 -1 ™) -9 -8 (] -3 -8 10 -23 -1 -361 -394 (]

UK. tslands, Caribbean ~318 {®) ®) —48 ) ©) 5 9 49 -84 6 -2 (") -87 -28
Qther -9 0 0 0 0 0 0 0 W] -3 W] 0 -4 -18 ] )
Africa ........ -88 ®) -2 ) *) ) 0 0 ®) ) ) v} 0 -2 -8 )
South Africa -3 0 0 0 0 0 0 Q 0 0 0 0 0 0 -3
Other -85 ®) -26 ) ®) ®) 0 0 ®) ) ®) ] 0 -3 -8 3
Middle East ~-223 () ") 0 () ") 1 -1 9 (") ] 24 ") -14 -9 -13
Israel ~78 ¢ 1 0 0 0 1 0 9 -5 —92 () 0 ~1 ©) ()
Kuwait -3 4 -1 0 0 0 0 -1 “ ) 15 ) ) 6 0 ®
Lebanon 7 0 ) 0 0 0 () 0 ) "} 0 0 ~7 0 0
Saudi Arabia -135 © ) 0 “ 0 ] 0 0 0 ® ] 0 -7 0 -1
United Arab Emirates 7 0 () 0 0 0 0 (y) [ 0 -2 0 0 -1 § .) (&)
Oter -7 0 () 0 0 ) 0 0 0 [y] (W] {) 0 -5 ) -2
Asia and Pacific 4,647 -108{ -1,14 51 -93 -197 —439 -33 ~104 ) 931 -108 ) ~734 -957 -411
Australia ~173 ~34 -102 ®) 5 -3 ®) —42 (] (0} ~126 13 ) -21 8 40
Hong Kong 7 0 -5 ) -1 4 -9 1 115 -2 38 ") [y] -28 —48 ©)
Japan —-4,061 74 -907 —42 ~108 -157 -337 -262 -219 -105 =730 -108 -22 —628 -899 -368
Korea, Republic of =213 0 —45 ("} [ -38 -2 ~5 ~95 2 =37 ®) ) -3 ®) -2
Malaysi -10 0 ) () 0 [ 0 0 ~2 4 -7 0 0 (') 0 0
New Zealand ~41 0 =3 0 0 1 -1 -2 -7 0 -4 1 () -3 ") ™
Philippi -1 0 -2 -2 0 0 0 0 -1 0 -7 0 1 -1 (W]
Singap -7 0 -9 0 0 0 -9 1 -1 0 -1 2 ) -39 1 )
Taiwan -1 0 -19 "} 1 -1 *) -5 1 0 9 2 0 () -3 0
Other ~88 0 -23 0 0 -3 -2 -18 ) 0 -85 0 1 -10 ®) [§]

Addenda:

European G ities (12} 3,760 329 ~896 193 1,510 -122{ -1242] 1238 —423 -870 ~115 ~144 76 853 ~933 68
EC! ~145 -55 —4 4} -1 0 ) -4 -1 ) 53 1 -1 —4 -8 )

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.

NOTE—In this table, unlike in the i

ts, as revised in June 1993

are shown without a current-cost adjustment.

, reinvested eamings
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Table 14.1.—Foreign Direct investment in the United States: Intercompany Debt Inflows, 1990
[Millions of dollars; outflows (-)]

Manufacturing
Chemi- . Fi-
Alin- | Petrole- Food | “cals | Primary oter | WO | Reiait | Bank- | nance, | msur- | Rea | sen- | Olher
dustries um Total | kindred | N9 fabri- Ma- many- trade trade ing except | ance | estate ices ries
allied a chinery | factur- e banking
prod- prod- cated ing
ucts uels metals

All countries 6,339 | -2,105 83| 3954 1,507 1,190 700 2,047 1811 955 ()| -5253 307 3,981 3834 2,719
Canada -560 ®) —435 ] (©) —62 -130 174 -163 19 -7 ) ) -194 3 204
Europe -2,285 | -2,304 -1,515| ~3,696 1,233 1,291 —484 142 390 751 -20 | -3,653 372 975 495 2,223
Austria 3 0 ) 0 ) (] (] 4 () ) 0 223 [ 0 0 0
Belgium ) ~136 (?) -39 165 *) (®) 87 =215 174 (%) ~24 0 [ ®) )
Denmark -6 ®) 27 ) (] -1 3 23 [} (0) (P) 0 0 0 () 7
Finland 414 1 183 0 10 -25 ®) (] (®) 0 (©) 226 1 0 1 (™)
fFrance 656 -48 2,680 161 () 1,062 (] 306 48 ) 0 ~2716 (o) ) 591 )
Germany ~3,229 —695 -1,026 -512 —468 59 -18 —86 83 331 0| —2,080 ) 123 15 &)
Ireland -190 0 -177 ") 3 0 [} ®) 23 0 ®) -119 0 82 (?) 0
Htaly 169 -1 176 4 151 5 14 3 ~52 1 0 ") ) 0 ] ()
Liechtenstein 45 0 3 0 0 0 (°) &) 10 0 0 [ 0 ") 0 ]
Luxembourg 1407 (] ) 0 g) ®) (] 0 20 1 0 1,141 0 60 (°) 16
Netherlands 4,907 ) 8 26 ) ™) 176 -358 1,235 ) -15 | -1,355 (] 757 1,724 ©)
Norway ) 8 97 0 79 P -2 ) 57 (&) 0 Q 44 ?) -2 )
Spain 14 4 ) (] ) {?) ~1 () [\l ) 0 (°) [} -1 -3
Sweden ~25 ) 407 0 ) ) ) ) (°} ) )] -~180 ) 17 -3 L

Switzerland -2,009 191 -1,963 ~259 -356 () () -564 =112 -12 0 (] ©) 33 )
United Kingdom -4,905 )| 2938 Dy ") ("} -383 312 -435 9 -10 (] 4 -1 | -1.877 837
Other 17 " 9 ®) ) 0 ®) 9 ®) 0 4 ) 0 0 0 ®)
Latin America and Other Western Hemisphere ... 3,330 833 1,573 42 -146 () 2 ™ 60 235 0] -1,402 ®) 156 | 1,706 )
South and Central America -91 93 (") -1 -3 {9) ") -19 -92 -17 0 ©) g 12 -2 ]
Brazil -85 18 -10 ] 5 ) 1 -16 86 0 0 ®) ®) 0 -2 -5
Mexico ") ~1 28 -1 -5 ) ®) ~-13 ] (D) 0 0 0 ) 3

Panama “1 ] [} 0 (®) 2 () 1 8 -16 (®) -25 s) 12 0
Vi fa ... ") -382 5 0 -2 0 6 0 -2 0 ) 0 (®) ") 0 [}
Other -29 ®) ®) () ] ®) -1 ®) 1 0 0 ®) 0 0 ) ]
Other Western Hemisphere 3,421 741 () 54 =115 67 (™} 151 252 0 ®) ®) 145 1,708 ?)
Bah 1,575 -2 68 0 0 67 *) ®) 3 ) 0] 1502 ) ) ) P}
Bermuda ) ) -97 0 ) 0 ) [} ) 34 ) -38 =1 ) 2 ®)
Netherlands Antiles 4,676 695 ®) 54 I} 0 V] (v 1G] ®) 48 o] 154 | 1,685 )
UK. islands, Caribbean -2,809 ®) (®) () 0 0 -13 (?) (¥} -7 ®) ") s') -10 (':) 50
Other ] 37 16 0 1 0 ®) ?} ) -114 0 1 ] -3 ) 0
Africa -4 *) -22 ) ™ -17 2 -1 28 ®) 0 ®) () ) n )
South Africa (®) 0 (©) -2 (] @) ) ") ] 0 0 g) 0 0 0
Other ®) ] ®) ®) ) ] 2 -1 ) ] 0 ®) 3 ] " )
Middle East 701 -614 -34 0 () ©) -34 0 ~25 (L) —4 -1 0 () (] (‘3")
Israel -42 [ -34 0 ) 0 ] 0 -25 (%) —4 ) 0 ,0 )
Kuwait —44 ) ) 0 0 ) 0 0 () ) 0 0 ) ) -56
Lebanon 0 0 () 0 0 0 ) 0 0 (%) 0 0 [ () 2 ¢
Saudi Arabia ~608 { 608 ®) 0 ®) 0 (®) 0 ) 0 0 ®) 0 () ®) 0
United Arab Emirates 13 2 0 0 0 0 0 [ 0 0 ®) 0 0 0 (®} ]
Other 20 ©) 0 0 0 0 0 0 0 ®) 0 ) 0 ®) 0 ®
Asia and Pacific 6,600 () 522 127 418 ] -5 [} 1,521 {?) 32 -288 ) 3,086 () ®)
Australia 505 -106 208 10 ) () -8 ?) ) =2 0 ®) 0 (9] ) ®)
Hong Kong 299 () 5 42 ] (®) ®) ~35 67 " ") -1 7 13 92 -1
Japan 6,024 () =117 37 —48 -180 —45 19 1.844 =57 32 636 ©) 3,243 1,565 114
Korea, Republic of —689 {L) 15 ®) 0 5 ®) 17 -393 0 0 -310 0 ?) 0 -2
Malaysi -13 g') ) ) =1 0 -8 -1 ~1 0 (] ) 0 0 0 ()
New Zealand 8 ®) 104 ) ®) 0 -2 ®) ©) 0 0 -1 0 -39 0 -7
Philippines 3 -1 ) (®) () 0 1 ) k) 0 0 0 (%) 0 0 ]
Singapore 325 -1 (P) {®} 249 -15 (®) -5 46 0 [} ) 0 -133 -1 )
Taiwan 17 [§] () 0 -3 0 g) ) [} 0 0 0 0 (] 0 )
Other 81 ~1 ) ] *) ®) ®) ) ) ) 0 ) 0 0 ) ]

Addenda:

European Communities (12} -1,160 | -2,336 ~246 | ~3,437 1,632 1244 -75 390 674 763 -241 -3810 114 892 587 2,27
OPEC! -1,085 ] -6 -2 -3 -7 6 -1 -1 0 0 (%) 0 { () &)

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
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Table 14.2.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1991

[Millions of dollars; outflows (-)]

Manufacturing
Chemi- - Fi-
Allin- | Petrole- Fa?\? cals Prél)nr:gry Other Wrglee- Retail | Bank- | nance, | Insur- Real Serv- i(:éhesu:
dustries | um Tow | knea | 29 | dpg. | Ma | manu | S2E | irade ing | except | ance | estate | ices | oo
prog- all(i)%d categ | chinery | factur- banking
prod- ing
ucts uels metals
Al 1,965 | —1,889 —454 -382 =570 -530 235 852 1,34 | -1,021 258 1,324 3,053 -574 319 -395
Canada 1,482 ®) 379 240 (] 27 -58 ®) ~354 -93 -10 97 (%) 304 (P} 116
Europe 2,254 | 1,743 799 -335 -650 699 134 751 1,122 | -1,323 2 564 3,009 467 3,003 -820
Austria -5 V] 8 0 ) ®) 8 6| -6 3] ® ™) 0 0 0 [G]
Belgium 552 -257 -99 31 -113 20 ) (®} -195 -10 [ (?) ®) 0 6 7
Denmark 401 [] 398 ) ) ™ -2 21 0 0 -13 [ 0 ™ 0
Finland -78 ™ -242 11 -13 55 ) ™) ) ® 0| -19 A9 0 ") ]
France 2,991 ®) 1 ™) ®) ®) () (v ®) -5 of 1451 ) 7 214 125
G Y —433 54 -296 [ =341 ) 253 267 8 ) 0 ) 52 38 15 )
Irefand 549 ) *) 39 ") ) ) ®) ©) 0 0 () 0 13 ) 0
Italy ~769 10 -98 ) ~70 1 ] -9 ) -3 0 ~713 *) [ -12 ")
Liechtenstein (] ?) -1 *) 0 0 -3 ©) -3 0 0 ) 0 ] 0 0
L bourg (P) (D) (] 0 (") -16 0 4 0 -13 | -1.075 0 5 (") -1
Netherlands 748 ®) -1,501 )| 1,107 () -107 -171 669 ] 19 920 ") 468 -229 -505
Norway —194 1 198 ) ®) 24 Il 1 9 100 ) *) 0 () ) (] ®)
Spain —12 0 2 -7 ) ) -3 -5 -10 ] 0 1 ® ] -3 -2
Sweden 320 ()] 438 ) 283 ") D) (0) ®) ®) 0 (") -1 163 =17 ~14
Switzerand 506 -7 386 ~77 -3 () () 249 (%) (?) 0 (P) ) 1 2 -21
United Kingdom -88 Py 218 (®) 793 () 527 663 437 ®) 24 -904 276 -165 2,688 —421
Other 115 ) () ] ) *) ®) 8 0 1 ) 0 2 0 *)
Latin America and Other Western Hemisphere .............c.cooeeeeeens -1,016 ") =207 14 ) 102 -4 ®) -45 ®) (V] ™) ] -132| -2,747 ]
South and Central America -100 ®) 55 10 ] —60 -14 ") 4 D) (") ) -1 () 5 ]
Brazil 9| -1 " 2| -6 ©) ) (®) 28 0 0 0 ®) 0 2 11
Mexico -12 -1 6 12 1 ) ) ® -19 0 ® -1 0 (®) 2 ¥}
Panama -28 30 ) 0 ) ) b} ®) -8 *) 0 *) ) *) f) )
Venezuela -1 (] -9 0 -5 0 -3 -1 ™ 0 ®) {) 0 ) ™) M)
Other -67 [} 27 ] &} V] ®) ®) ) *) 0 -85 -1 0 ) ®)
Other Western Hemisp -916 -104 -153 ®) 162 -20 ®) -49 250 () 1,659 (®) ~132 | -2,752 ®)
Bah -346 ®) *) ™) 0 *) ®) -3 -15 0 0 ] 0 g) 4 4
Bermuda 289 -4 ) ) [] 0 6 -39 (P 0 ] ®) ) (") 197
Netherlands Antilles -2,949 -61 ~282 16 (&} *) -1 244 ) (] 0 (] 01 ~159 (] 19
UK. Islands, Caribbean 1,761 13 -14 -1 0 (®} ") (®) ) (| 1846 0 5 ) ®)
Other 330 ®) *) 0 0 0 ®) ) ®} 13 0 344 ) @) ) 0
Africa 122 ® ® 0 ) 1 4 1 -88 ® 0 ® 0 3 0 ]
South Africa -81 0 7 0 () [} 1 (") (0} 0 0 g) 0 0 0 (®)
Other —41 ] (] 0 1 ) 3 () (] ) 4 ) 0 3 0 26
Middie East 330 -265 ®) 0 (] 0 72 0 98 [ 276 ] 0 125 ) 14
israel 444 0 72 0 *) 0 *) 0 96 ] 276 ] 0 0 0 [y
Kuwait 125 ®) (®) 0 0 ® 0 0 0 ] (©) 0 0 125 -1 0
Lebanon 0 0 (] 0 0 0 ") 0 0 *) 0 0 0 0 Y] 0
Saudi Arabia -256 258 (") [ *} 0 (°) [ 3 0 [ 0 Q 0 [} 0
United Arab Emirates 24 -1 —1 0 -1 0 0 0 -1 0 ) 0 0 0 (°) 14
Other -7 ®) & 0 0 (o) 0 0 0 ®) 0 0 0 0 [} 0
Asia and Pacific -963 ") 78 -301 93 -3 118 20 611 (®) -10 —680 -9 1,342 -2 148
Australia 555 [} —207 () ") ") 1 (] -387 (®) {°} 10 () 19 (") -75
Hong Kong 365 ©) ) (") ) (") " ") - 104 ") 109 1 7 ) 155
Japan -813 135 430 ®) 121 D 130 245 551 ) -10 -574 ©)y | -1,369 =70 51
Korea, Republic of 359 ®) -18 ) [y] ®) ©) -25 (] ) 0 -145 0 () g') )
Malaysi *) ) =3 0 () -3 ~1 ] 0 0 () 0 0 ) ;')
New Zealand -33 ©) —4 () =3 "} -1 ") ®) 0 (] ") -10 3 ®) ]
Philippi =17 1 [y] ®) S') ) *) ~18 0 0 0 ) 0 0 )
Singapore ) 4 -120 ) *) ) -92 10 —46 0 ) ) 0 *) -1 )
Taiwan 95 (] 56 0 -16 [} 60 12 ®) 0 0 (P) 0 -2 -1 1
Other -1 ] ®) -5 ©) ) ~-14 ®) ®) 1 0 ) ®) 0 ] 1
Addenda:
European Communities (12) 1619 | -1549§ -1347 -268 -935 —699 =105 660 1,018 | —1,344 31 -259 2,610 312 3,032 -885
OPEC! ~73 (%) ") -2 -5 ) -3 () 6 (®) 0 ™) 0 125 (] 15

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.
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Table 14.3.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1992
[Millions of doliars; outflows ()]
Manufacturing
. Food | Chemi- Primary Whole- . Fi Other
Allin- | Petrole- and cais and Other sale Retail Bank- | nance, | insur- Real Serv- indus-
dustries um Total Kindred and fabri- Ma- manu- \rade rade ing except ance estate ices tries
prod- allied cated chinery | factur- banking
ucts ‘L’&g metals ing
All countries ~7,506 | -2437 1 -20083 | 1,197 -941 61 -2237 | -164 m | -1,166 1] 1227 | 1,783 864 98| 573
Canada -2,096 ™) 75 ®) 18 56 -25 ) 164 (] -12| 1,511 24 222 -73| -244
Europe -5872 | -2,199{ -2,005{ 1,306 ~1,555 78| —2,231 398 | -199) -14 126 177 -1,892 470 419 | -263
Austria -127 0 4 ®) ) -5 5 7 ) ) (] 0 0 0 )
Belgium 3N 98 ) D) —44 2 -55 32 256 {0 9 ® ®) 0 2 £
Denmark -13 ™) [} *) -1 ) 1 —48 26 *) *) =3 [ 0 15 ®)
Finland 145 19 108 [y] () 57 () (] -17 0 -5 (P) (°} 0 '} -4
France -1856 © -107m 68 (P} ) ) 52 240 -20 0} -1,359 ) | w126 67
Germany 491 ®) —587 -1 —432 ") -312 () -30 ©) 0 1,316 46 —4 -12 )
Ireland 429 ) ") 196 -1 2 2 ) -12 [ 0 120 0 -19 -67 0
Italy -3 ") -17 2 =23 ) 8 (") (e} -3 0 -2 1 0 ) -8
Liechtenstein 25 ] 2 ) 0 0 2 ) ) 0 0 ) 0 ) 0 0
Luxembourg -80 ) 151 29 91 0 15 15 -2 ) 13 86 5 ©) | -t62 )
Netherlands ~2,382 -508 704 ®) ) ") ™) 369 =73 —204 ") 66 ™) -343 -125 (P}
) S S (W] ) -13 ®) ] > =5 s‘) -83 ) ) 0 ?) ) 1 S')
Spain ) 0 ) -2 ) ) 22 ®) 13 ®) 0 ) 25 0 ] ®)
Sweden 1,288 ®) —248 1 59 30 =307 =31 (] =5 1 1211 [} ) 1 50
Switzerland 213 =9 35 ) ) )] -4 *) 165 ) (P -433 (P) (%) ) W]
United Kingdom —4,121 ] —1,249 -68 —237 —23t —706 -8 27 50 113 (L) ©) 780 —366 —-386
Other 69 ) *) ) -1 ) ) 6 ) ] -5 () 0 0 *)
Latin America and Other Wi -301 ) (°) () 779 [} 80 17 () 654 ) 152 ) 12 -122 -129
South and Central America —171 (®) -19 ) -9 ®) -28 ] ) 2 ¥] {P) -28 ~14 ] )
Brazil —49 —34 -12 -2 14 -1 —18 - ") 0 0 0 G 0 —1 £
Mexico 39 () ) ) -5 -6 -4 ™ i} 2 g) 1 0 0 *) )
PANAMA ...ooocoo oo eeee e s oee s eassessses e 41 5 10 0 - ®) ™ ) -15 0 ® ) 4 —14 p 1
Venezuela -157 —155 (") 0 ("} 0 -3 s') [} 0 ) ) 0 ) ") g)
Other 36 *) -20 0 ") (] *) *) ) 0 0 58 ) 0 *) ®)
Other Western Hemispl —130 ® o 174 7868 -9 108 ™1 13| -656 ) (©) 28 26 ®) *)
Bahamas —221 ) =3 ) 0 (G} *) ) 2 0 0 ®) 9 " ] )
Bermuda -161 1l ) ") *) -9 0 =12 [ 8 ) [] {> -6 ") )
Netherlands Antilles 482 4 () *) il 2 108 30 *) 108 0 (®) ®) -123 ®) -1
UK. Islands, Caribbean 500 4] (P) 0 ™ ] 0 1 -7 () ] 305 " () 11
Other -730 () -1 0 0 0 ) ) ) (P} 0 (] ") 131 1 (®)
Africa 65 75 ®) 0 *) ) -10 -1 *) ®} 0 *) 0 3 ) )
South Africa ") 0 1 0 -4 7 -2 -1 ) 0 0 0 0 0 0 L)
Other 64 6] ®) 0 *) *) -8 ) ¥ ®) 0 ®) 0 3 ) -10
Middle East 70 119 -10 0 () ) -4 (] 110 9 -89 () 0 -86 (] 13
Israel 4 0 *) 0 *) 0 ) *) 90 ®) ) -1 0 0 ) ()
kuwait ........ —69 ®) 0 0 0 0 0 0 ) 0 ] 0 0 -95 () 0
Lebanon 0 0 ) 0 0 0 (i} 0 [ ®) 0 0 0 0 0 0
Saudi Arabia 17 110 ) 0 0 0 ) 0 ®) 0 ®) 0 0 ®) ®) 0
United Arab Emirat 14 5') -5 0 -5 ) 0 0 1 0 0 0 0 0 5 13
Other 4 *) 0 0 0 0 0 0 [ ) 0 (®) 0 ] 0 0
Asia and Pacific 628 82 -844 5 -174 -67 —45 -562 808 ®) -24 312 115 242 -142 ]
Australia 366 ") 272 ] -33 ] ) *) ) -1 0 365 5 4 ™ 1
Hong Kong -173 4 -8 (P} -8 (P} 9 -9 () —4 0 —45 1 5 =173 ]
Japan 274 © —496 ) " -1 43| 429 579 24 —24 —40 109 198 8 ®)
Korea, Republic of 95 -15 ) ) ) ] 6 8 100 (&) ") [} (") -5 s') -1
ysi 34 © -9 () —1 0 -9 2 33 0 0 ) 0 0 () 1
New Zealand 13 ) 3 (%) ) 0 3 ) *) 0 (®) 0 -15 ) {°) )
Philippines ) o} -2 () s') 0 -1 " 10 0 ) 0 *} 0 0 (®)
Singapore ®) 1 ) ) *) -5 *} =1 32 0 {®) 29 0 ®) ) &}
Taiwan -0 @ ) 0| -8 0 6l @ -3 0 8 I e BV o
Other 29 -2 21 11 ) ¥] 2 (®) &) 0 0 0 (®) 36 (©) ®)
Addenda:
European Communities (12} -7174 { -2410 —1,890 1,280 | ~1,935 -153 | -1538 455 -209 -~169 125 -798 | -2314 414 41 -334
OPEC? —62 45 ] 2 ) -3 -3 2 21 0 0 ©) " —49 5 14

* Less than $500,000 ().

D Suppressed 10 avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.
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Table 15.1.—Foreign Direct Investment in the United States: income, 1930

SURVEY OF CURRENT BUSINESS

{Millions of doliars)

Manufacturing
Chemi- : Fi-
Allin- | Petrole- F;:%d cals Pr;r:gry Other wsr;”ee' Retail | Bank- | nance, | Insur- | Real | Sew- lgg:g
dustries um Total | kingred | 2N fabri- Ma- manu- | e trade ing except | ance | estate ices tries
prod- all(i;d cated chinery | factur- banking
prod- ing
ucts ucls metals
Al ¢ 293 | 3,119 2721 1,128 | 4208 555 | —2,228{ -1,033 8| -483| -1447( -756| 1388 -1282} —400 68
Canada 57 58 392 -5 57 72 88 180 -32 -227 96 75 294 -671 ~25 246
Europe 4,400 | 3,129 3,261 1,228 4,166 373 | -1,668 17| -259| -1,862 1 882| -363 285 101
Austria -136 0 1 0 ") 3 -2 () 1 -2| -165 ) () () ¥] )
Belgium 165 ] k] ) ® ) -15 45 -5 86 -95 ®) ) -4 1 -19
Denmark —49 ('} -13 2 -2 0 -3 -1 -13 2 ~39 [ 0 0 9 5
Finland -100 -2 -124 ) —5 ™ ~43 ~57 ) 4 12 10 g) -1 1 1
France 915 (] -813 58 121 96| —453| 635 =37 =20 -70 —43 ) -6 -1 X
Germany -147 57 -193 ~4 377 31 -230 =367 49 68 -41 -109 102 ~86 17 -12
Ireland 24 —1 22 3 -1 0 ~4 24 -16 0 ®) () 0 5 4 0
Italy =274 ) —44 -9 -5 7 -28 -8 -49 -2 -85 -2 ) -1 -55 -18
Liec -85 ¥} 1 ) 0 1 ) 1 1 0 0 =7 ] —42 -5 -2
L b 59 -1 12 ) Y ) 0 ©) 1 -3 ?) ") 0 -1 2 ®)
Netherland 179 667 546 470 464 77| 682 17 -61 -240 | -821 -7 161 ~14 ~36 -16
Norway 2t () 14 -3 *) 3 -3 ) 1 0 ® {) [\ -4 4 -5
Spain 25 0 -19 ¥} 2 0 0 -2 14 4 19 6 ) ) ) 0
Sweden -121 1 46 0 53 18 22 —47 24 ) -6 127 —4 -6 6 -56
itzer! 214 86 265 121 598 -2 =37 -15 65 -13 43 () 164 —40 72 )
United Kingdom 55931 2110 3.533 590 | 2449 49 111 333 132 -~143| 569 177 49| -159 275 161
Other -3 -5 -3 0 0 ) -3 -2 0 -25 -4 0 -3 1 -1
Latin America and Other Western Hemisphere ...............c.cceee 18 [} 307 —42 124 -70 -38 333 -50 ~13 128 105 ) -365 ~-160 -152
South and Central America 3%0 ) -7 -1 ?) ®) -22 -13 =24 3 124 k2 (®) -50 -8 -2
Brazil 32 -5 —4 [} 0 -3 -1 9 0 36 0 -3 ) 0 -1
Mexico 15 0 =21 -6 s') S') g) ~14 6 1 44 1 0 -5 -7 ~2
Panama 178 [Gd] 19 —4 )] ) (] 2 -35 2 7 36 ] -40 -1 -3
Vi I 121 ©) -1 0 -1 0 s') 0 -1 0 -14 (W] (") -1 0 4
Other 45 0 -1 0 -1 ) ] 0 -2 [§] 52 ) =1 -3 0 W]
Other Western Hemispt ~372 -72 315 =31 ) ] ~16 U6 -26 -15 4 67 ~26| -315| -152| 149
97 ) ) 0 0 ) Y] 3 %) ) [ ®) 0 W] -8 )
Bermud: -26 -22 23 -2 0 ) 0 (%) 24 13 ") -6 -19 -36 8 ~-12
Netherlands Antilles -110 ™ 306 13 ®) (] -3 283 -34 -39 ( ) =51 -254 ) -99
UK. Islands, Caribbean -381 =211 -21 —43 -1 16 ~13 20 () ~41 (P) -25 () ~16 ”) -18
Other 47 3 (&) 0 0 0 0 ] ) ®) 0 0 -2 (] 7 )
Africa -41 0 ®) ) 30 *) 0 [ -20 ®) -4 ) 0 -28 ~13 -5
South Africa -3 0 0 0 0 0 0 0 ) 0 0 0 0 0 0 -3
Other -38 0 ) ¥} 30 *) 0 0 =20 ®) -4 ) 0 -28 ~13 ~2
Middle East -18 ®) *) [ ) *) 4 -1 ) ®) —40 18 0 27 -1 40
Israel -2 [ 4 [} () 0 3 0 1 (v} -1 17 0 -1 0 (%)
Kuwait 46 ) ) 0 0 ) 0 -1 () 2 14 1 0 58 ) -3
Lebanon -7 0 ) 0 0 0 " 0 yl ) 0 0 0 -7 0 0
Saudi Arabia -14 ) Inl 0 ) 0 ) 0 -1 0 () ) 0 -17 s') -1
United Arab -26 0 ) 0 0 0 0 (‘) 0 [ ) 0 0 -1 ) ()
Other ~14 0 4] 0 0 () 0 0 0 [y] -7 {) 0 -5 [§] -2
Asia and Pacific -1,481 ~116 | -1,213 ~52 ~79 180 -615 =706 -7 (0} 235 87 () 120 ~476 -82
A lia ~328 -94 150 7 ) 178 () 18 -5 () -54 -174 (®) -33 -136 26
Hong Kong ~16 -6 —45 ®) 0 3 ) 1 51 ) 36 1 0 23 () (®)
-996 -171 -1,348 —44 -78 5 -535| -69 75 5 196 269 28 212 33| 102
Korea, Republic of -115 0 -4 ) 0 -5 -4 ~5f -129 "} 4 (] ) ) *) -2
Malaysi -6 0 (‘) ) 0 ] 0 0 -1 9 -5 0 0 Q 0 [
New Zealand ~15 0 -1t 0 -7 0 () -3 ] 0 5 -2 5 (] ) ")
Philippi -5 0 -2 -2 0 0 [ 0 -1 0 ~2 4 ) -1 0 )
Singapore 18 0 22 "} (G} (') [} 1 -1 0 6 =7 4 -3 1 s‘)
Taiwan -3 0 -6 -7 6 ) -3 -1 -2 0 7 (] 0 =5 ) *)
Other -15 0 =20 4 -1 -1 -2 =20 [} 0 3 0 1 (P} -2 [¥]
Addenda:
European C ities (12) 4579 | 3,040 3084 | 1,109] 3502 372f 1,304 ] 616 6] -—248| -1,760 -357 7| ~269 207 169
OPEC! 123 159 ®) 0 -2 (] ) -1 ~2 2 ~36 1 -1 (] -14 -2

* Less than $500,000 ().
© Suppressed to avoid di

of data of individual

1. See footnote 1, table 10.1.

P

NOTE.—In this table, unfike in the i

net of withholding taxes and without a current-cost adjustment.

as revised in June 1993, income is shown
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Table 15.2.—Foreign Direct Investment in the United States: Income, 1991
[Millions of doliars]

Manufacturing
Chemi- . Fi-
Allin- | Petrole- Fa%’ cals P’;"r:g'y Other Ws":]"e‘*' Retail | Bank- | nance, | Insur- | Real | Serv- Ig(‘,ﬁes'
dustries um " and . Ma- manu- " trade ing except { ance estate ices :
Total kindred { ey fabni chine facwr- | Fade banki tries
prod- o | cated R ng
ucts | FIOS | metals 9
All countries -1,791 | 1,051 1371 1,426 3,440 541} 1554} 1401 173 ) -1,100 | -341| -1074| 1,264 1579 | 1217 | -279
Canada -1,105 | -262 307 ] ) -88 1221 -136 -88 1 652 203 108 %] -732 -20 15
Europe 2,085 857 3,109 | 1,007 3418 -6 93| -3 "7 -2533 -1,287 | 1,242 999 | -355 38 10;
Austria ~170 0 -5 0 0 2 -6 -1 -2 -4 -157 -1 ") ") 0 ")
Belgium 94 ©) 39 ") 63 -17 -3 ® 1 11 ™| -206 () -3 -2 -18
Denmark -23 S) -16 1 —4 0 =5 -8 =27 2 -19 -1 0 0 17 21
Finland -81 ) - ] ) 9 23 -62 4 ®) 13 %) (] -1 1 1
France —462 | -103 ~226 60 301 461 -262| -3 -58 ) 371 -188 58 -5 75 =52
G y ~-714 44 -453 2 208| -100( -250 | -313 53 81 91 -175| ~330 -56 26 5
Ireland -209 —1 24 13 ) 0 -2 () ] 0 1 ) [ ) —47 0
Italy -259 -10 -224 ) (°) ®) ~39 -1 22 -2 61 -3 ) -1 ®) -19
Liec i -45 () -3 '} 0 s‘) ) -3 g 1 5 0 -30 —4 -2
L bourg -123 -2 13 () 5 ) -4 ™} 133 ) (%) () 0 =27 4 )
Netherlands 381 98 544 132 512 -12 59 -148 178 -60 ~654 -192 594 -31 ~143 48
e A -35 ®) 16 ] 8 4] -2 9 0 0 -17 £ -2 -3 (%} ®)
Spain 30 -20 1 4 0 0 -25 ) -1 28 ] 9 ) ) 0
Sweden -353 1 1) 0 78 -1 —62 -4 -198 {) 15 -138 14 -3 5 —68
itzerl 23 32 363 206 520 -19| -234( -110 85| -229 -18 -20 -9 ~46 65 1
United Kingdom 4,078 662 3,168 587 | 1909 541 -104 722 2571 144} 5N =121 612 -1 81 203
Other -57 4 -2 ) 0 0 ) -2 -5 0 —46 -3 0 —4 1 -1
Latin America and Other Western Hemisphere ..........c.ccconneee ~116 ] 248 -6 138 -135 -20 270 42 ~117 158 19 ) =302 —430 =170
South and Central America 413 55 20 -7 (®) (%) ~-19 -3 -28 ) 171 39 ) —44 -14 -2
Brazil 45 -3 =3 " 0 () ) -1 1 0 52 [¢] -1 ) 0 -1
Mexico 51 0 -5 -5 s') ‘) s ) 2 1 70 1 0 ] -13 "}
Panama 281 ) 29 -2 ) ®) (©) -2 17 ®) 9 38 (©) ~34 -1 -4
Vi I 10 ") -1 ] -1 0 {" 0 e 0 ~2 ("} 0 -2 () 3
Other 2 0 ) 0 ) () () 0 ] ®) 42 ) -1 -3 ) )
Other Western Hemisphere -530 () 228 1 ) (] -1 272 ~14 ®) -13 -20 ()1 -258( -—416| -168
Bah, 47 4 ] 0 [ ) 3 0 66 0 ™ ") -18
[ d: -176 ~13 -127 ) s') ®) 0 (] 1 ~1 1 ) ©) ~-20 -15
Netherlands Antilles -105 ) 367 ®) *) -1 (] -32 -62 " -15 ) -148 -~392 —67
UK. Islands, Caribb =307 ™) -18 -1 ) (&) 1 [} 2 -58 ) -~ ) -69 -33 -65
Other 12 -3 ) 0 0 0 0 ) 2 (©} ] ~1 (0} (] -2
Africa -84 ) -1 1 ) ) 0 0 -2 () ) ) 0 =31 {®) (®)
South Africa -3 0 0 0 g 0 0 0 ") 0 0 0 0 0 0 -3
Other -9 ) -n 1 *) * 0 0 -2 ) ) ¥} 0 ~31 *) )
Middle East -35 (] -1 0 (®) (®} ) -1 -4 -5 -109 18 0 44 (%) -4
Israel ~61 0 ) 0 0 0 ) 0 -4 () ~62 ®) 0 -1 ) )
Kuwait 33 - (®) -1 0 0 0 0 -1 ') =5 2 2 0 63 -1 o)
Lebanon . -6 0 ") 0 0 0 () 0 ) ) 0 0 -7 0
Saudi Arabia H 48 ) (] 0 *) 0 {) -1 Q (%) Y] 0 -6 g) ~1
United Arab Emi 27 0 £ 0 i} 0 0 ) 0 ®) 0 0 -1 L) ®)
Other -23 0 ) 0 0 (®) 0 0 0 ) -16 ) 0 -5 ) -2
Asia and Pacific -2,526 91| -2,281 (] ™ -310 -720| -1,160 219 -7 692 22 ()| -203| -839 ]
Australia -280 137 -125 P} (®) -14 —26 —62 102 -1 -103 ] (&) -4 -66 ~20
Hong Kong ~32 0 —~43 2 [§] 1 —47 1 55 -3 19 2 ') 25 -34 ~4
n -2,085 —46 | -2,046 -26 =51 -278] —625] -1,065 164 ~67 680 1 30 87| -719| -162
Korea, Republic of 0 -19 1 0 ) -1 ") 95 -1 54 (") ) ® ) ")
Malaysi -2 0 () (‘) 0 0 0 0 -2 0 -1 0 [§] 0
New Zealand -7 0 ") 0 ("} -1 -3 -5 ) ) ] -2 -3 2
Philippi -9 0 -2 -2 0 0 0 -1 0 ") ) 0 y
Singapore -16 0 -1 ] ] 0 -5 s =1 0 6 15 0 -36 1 )
Taiwan —4 0 =22 ®) -3 -1 -14 %) ] 0 27 1 0 -2 (D)
Other -9 0 -20 3 ") ) -2 () () 0 16 0 1 ®) -2 )
Addenda:
European C: ities {12) 2,552 855 2,800 796 2,812 3 -609 -202 233 =171 -1129 | 1,012 948 =270 -33 177
OPEC! 7 86 -2 0 -1 0 W] -1 -2 -5 -23 2 -1 53 -4 ~28
* Less than $500,000 (). NOTE—In this table, unlike in the intemational transactions accounts, as revised in June 1993, income is shown
© Suppressed to avoid disclosure of data of individual companies. net of withholding taxes and without a current-cost adjustment.

1. See footnote 1, table 10.1.
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Table 15.3.—Foreign Direct Investment in the United States: income, 1992

SURVEY OF CURRENT BUSINESS

[Millions of dollars]

Manufacturing
Chemi- " Fi-
Alin- | Petrole- Fa?\? cais Prggry Other WSZI‘)':‘ Retall | Bank- | nance, | Insur- | Real | Serv- Iggl’g
dustries um Total | indred { 3% fabri- Ma- mamu- | e trade ing except | ance | estate ices ties
prod- allied | eq | Chinery | factur- banking
prod- iny
ucts wots | metals 9
All 2470 787 4277 1,155 3820 311} -1,132 746 -9 | -1,166 286 -184 | 1018} -950 77
Canada -60 -93 il 459 -52( -1 202 a3 137 -84 180 -89 | 622 -126 23 168
Europe 4,639 778 3,928 764 | 3,851 88| -922 146 163 | -852 -1 -34 810 -308 75 458
Austria -97 0 -5 0 0 2 -5 -2 (°) -3 (?) 2 ) ) 0 )
Belgium 365 ®) 25 ] (] -12 ©) -23 1 93 ) ®) ) -2 ¥} -13
Denmark -3 {;) -15 3 -4 -5 -9 -59 2 20 ) 0 0 6 (]
Finland 34 ®) -15 ®) 7 5 -29 *) 9 ) -5 5 7 -1 ) o]
France -264 70 -127 55 425 ] -4 387 —82 -3 93 -92 ~25 -6 -9 15
G Y —457 -54 -399 ~11 234 157 -3%| -24 93 35 —4 -67 | =273 ~58 9 260
Ireland 69 2 22 23 g') 0 -3 2 ) 0 ) -6 0 () 8 0
ltaly —447 ) -349 -7 ) ¥ -13 ) -28 -2 54 © ®) -1 -30 -17
Liechtenstein -67 -1 -8 g) -8 s') ) -2 0 1 -5 —47 —4 -1
| bourg =22 -2 -8 ) 0 1 ™ -1 4 —4 ) 6 0 -8 O -10
Netherland 1,333 466 714 156 539 115 23 135 143 -1 -1 -150 434 -3 -133 65
Norway 1 1 20 1 17 (") -2 3 -2 0 -5 -1 -9 -1 3 -5
in 80 0 =17 ) 4 0 -2 -19 2 -2 78 P ] S') ) )
Sweden 35 [} 289 0 136 5 17 13 -104 -1 29 ™ =72 ) () -1
fl 525 6 598 13 I&ll 1 -94 -65 124 -122| 198 140 -50 —47 78 -2
United ngdom 3,703 -83 3,195 5071 2022 -8 107 640 106 | 846 153 —61 807 ~92 235 290
Other —46 3 7 7 [ 0 ) ") -17 0 -30 -2 [} =5 1 -1
Latin America and Other Western Hemisphere . 350 251 §55 43 ©) (®) -24 658 ] -108 180 124 ®)] -393] -270| -143
South and Central America 333 62 -2 1 (] ) -2t -20 ] -7 162 46 (%) —47 -8 -7
Brazil 49 ®) =5 () ) 0 -4 -1 ) e 38 0 ) ) ) ()
Mexico 66 0 ) 3 0 S;) S') -3 -1 1 79 1 0 -5 -6 -3
Panama 169 (®) -87 -3 ) (] ™) -16 -9 -8 10 45 (®} -37 -1 =5
Venezuela 47 [} -1 0 -1 0 0 0 ~1 0 10 §] 0 —1 () (®)
Other 2 0 ) 0 0 ) ) 0 ] ) 26 -1 -1 -3 () (]
Other Western Hemisph 18 189 646 —44 59 —44 -3 678 —66 -99 18 79 -5 347 -263 -136
Bah 65 3 3 0 0 g) ) 3 -3 0 0 91 0 -7 -6 -17
315 -9 ) -2 0 ®) 0 ] 13 3 1 -10 -1 -6 ) -22
Netherlands Antilles 81 ) 322 6 ) -9 -7 () -2 -15 1 -10 -1 -250 | -255 (]
UK. Islands, Caribb -284 ™) ®) —48 ) ] 5 1 —49 -84 6 7 ) =74 =27 -37
Other 3 0 0 0 4 0 0 2 -3 ) 1 -4 -10 By ]
Africa -8 ®) -26 ) *) ®) 0 0 ®) ) ) ) 0 -23 -4 )
South Africa -3 [ 0 0 0 0 0 ) 0 0 0 0 0 0 -3
Other -80 &} -26 ) *) ] 0 0 ®) 0 ®) ) 0 -23 -4 3
Middie East -148 ) y] 0 ¥} ) 1 -1 8 ) () 24 ) 30 -9 -1
Israe! —62 0 1 0 0 0 1 0 g ] -76 ] 0 -1 ) ]
Kuwait 42 4 -1 0 0 0 0 -1 (W] ] 15 (®) ("} 50 0 [}
Lebanon -7 0 (‘) [ 0 0 {) 0 ) ‘) 0 0 0 -7 0 0
Saudi Arabia -125 ) ) 0 ) 0 () 0 -1 0 ) ) 0 -6 s‘) =1
United Arab Emirates 7 0 ) 0 0 0 ¢ ") 0 0 ~2 0 0 -1 *) ®)
ther -3 0 (") [ 0 (V] 0 0 0 " 4 {} 0 -5 ) -2
Asia and Pacific 2,228 -91 -901 =25 -521 -164) -390 -270 79 ©) 125 9 (Py] -~198; -765| -395
Australia -178 -25 -83 D) 6 14 ) —42 *) (©) -118 -30 ®) -16 4 41
Hong Kong 47 0 -1 ] 0 4 -6 1 130 -2 42 () ) -25 -46 ()
Japan -1,794 66 =719 -17 -66 =141 =292 =202 -7 -98 256 129 =22 -143 —704 —356
Korea, Republic of -163 0 —44 ) 0 -38 -2 -5 -78 2 -5 ] ) -2 () -1
laysi -9 0 ) () 0 0 0 0 -2 0 -7 0 0 ") 0 0
New Zealand -3 0 -2 () 0 1 -1 =2 ~7 0 -4 1 ®) -2 -2 )
Philippines -9 0 -2 -2 0 0 0 0 -1 0 -6 0 1 -1 0 [W]
Singapore -19 0 -7 1 0 0 -9 1 -1 0 -1 -5 ) -5 1 )
Taiwan =2 0 =21 ) 8 -1 ] -5 1 0 20 2 0 ) -3 0
Other —63 9 -20 0 0 -3 4 -15 ™ 0 -50 0 t —4 (&) "
Addenda:
European C (12) 4,296 798 3,042 730 [ 2960 721 -809 89 163] -726 187| -378 9| 199 -2 478
OPEC* -61 -2 -4 0 -1 0 ) -4 -2 () -55 1 -1 46 -8 )

* Less than $500,000 (+).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.

NOTE.—In this table, unitke in the ir

d al

net of withholding taxes and without a current-cost adjustment

as revised in June 1993, income is shown
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected Items
[Millions of dollars]
Direct investment position on a historical-cost basis Capital inflows (outflows (~}) Income
1988 1989 1930 1991 1992 1988 1988 1990 1991 1992 1988 1989 1990 1991 1992
All 314,754 | 368,924 | 394,911 | 414,358 | 419,526 §8,571 69,010 48,422 25,446 3,388 12,774 7491 2,936 -1,791 2,470
Canada 26,566 30,370 29,544 37,301 38,997 1,852 1,793 1,821 2383 | -2,14 589 855 §7( -1,105 -60
Europe 208,942 | 239,190 | 247,320 { 251,248 | 248461 31,852 | 43,046 21,549 13,047 8 10,604 8,485 4,400 2,085 4,639
Austria 392 386 625 488 387 30 290 227 ~143 -7 —41 86 -136 -170 -97
Belgium 3471 3,799 3,900 3,089 4,066 460 467 115 =540 947 302 317 165 -94 365
Denmark 588 656 819 1,301 1,308 84 47 165 465 48 -7 -5 —49 =23 -38
Finland 452 1,297 1.504 1,305 1,385 123 998 386 74 56 -1 -18 -100 81 -34
France 13233 15,365 18,650 24,155 23,808 3122 2,744 5,987 4,462 —468 348 209 =815 —462 264
Germany ! 25,250 28,386 28232 28,618 29,205 2,245 3,738 585 2,167 1,389 414 305 -147 ~714 —457
lreland 725 1416 1,340 1,823 2273 295 1,008 -138 475 390 143 125 —24 -209 69
ltaly 752 143 1,524 2,705 Ll —683 850 429 -175 ~250 15 =171 —274 -259 —447
L 181 177 167 10 40 -4 -13 -8 =57 —40 -2 -12 -55 —45 —67
Luxembourg -131 407 2,195 937 543 -318 509 1,851 -1,077 6 -1 81 59 -123 —22
Netherlands 48,128 56,734 64,671 59,355 61,341 6,137 7323 7,163 1,006 | -1.491 2,464 2,027 179 381 1333
Norway 220 576 773 561 625 -126 364 288 -216 98 4 -13 21 -35 1
Spain 511 601 792 1,155 1,290 63 90 188 373 112 47 29 25 30 80
Sweden 4,713 5435 5,484 5,684 6,923 -85 587 443 274 1,381 255 201 —121 —353 35
izerland 14,372 18,746 17,674 19,189 19,562 831 5,184 -633 1,490 528 1,082 946 214 223 525
United Kingdom 95,698 { 103,458 98,676 | 100,386 94,718 19,617 18,939 4519 4,382 -2,608 5,591 4,726 5,593 4,078 3,703
Other 388 316 295 385 416 7 -78 -18 87 26 1€ -1 -36 -57 —46
Western Europs, nec 330 268 247 224 185 77 —68 -26 -26 —44 15 -1 =37 -56 -36
éndorra 1 . )1 D1 (D1 1 0 (D(; (DO D0 Dt‘) [ 0 0 ( (; ( (;
yprus ! *) ) ) 10 =1 ) ) ) ) ) ) y y
Gibraltar (®) (®) 62 61 48 ®) (L) ®) -1 -13 9 1 1 -1 -3
Greece 99 9% 94 46 28 9 =3 -2 —48 -18 8 -3 {1 *) -28
lceland ) *) *) *) 52 ®) ®) ] ) ®) -5 2 () 1 8
Malta [§] 2 1 " 14 0 2 -2 1 3 0 0 Q 0 ")
Portugal 18 7 -19 =22 ~17 1 -12 -26 -1 4 3 -10 -34 ) 1
Serbia 13 1 -9
Slovenia 2 30 -6 ()
Turkey 4 17 20 20 [ -6 -28 -2 -2 -17 -1 -2 -5 -3 -6
Yugoslavia 51 33 44 4 — 5 -20 11 1 2 ) 2 -1
Eastern Europe 58 43 48 162 23 —6 -9 8 112 69 1 ") 1 () -1
Bulgaria ") ") 0 0 0 ) () ) 0 0 0 [ 0 0 0
Czechosk 0 0 0 0 ) 0 0 0 0 ®) 0 0 0 0 0
Hungary ® 7 ®) -2 6 ®) -8 ® ®) 8 - -1 -1 -2 -3
Poland 27 28 29 45 46 -2 1 1 16 1 1 1 1 1 1
Romania 0 0 0 ) ] 0 0 0 ®) ") 0 0 0 0 0
Russia 4 167 () -9
Union of Soviet Socialist Republics 3 ............covvuwes ") 13 ®) (G — ®) ) P) (LT [ 1 1 1 1
Latin America and Other Western Hemisphere ................... 11,243 16,218 20,168 17.665 18,895 2,944 4,069 5,199 -1,513 841 449 -264 18 -116 350
South and Central America 4331 5819 6,140 7,020 7378 368 1,095 992 321 543 509 28 390 413 333
Brazit 286 428 377 478 502 -8 145 —46 97 2 44 63 32 45 49
Mexico 218 350 575 708 1,184 38 107 224 132 476 35 -149 15 51 66
Panama 2,878 3,392 4,188 4,841 4,732 220 148 870 119 50 279 26 178 281 169
Venezuela 540 1,163 496 538 502 124 616 =72 19 -40 121 79 121 10 47
Other 409 486 504 455 456 -7 79 16 —47 36 30 11 45 26 2
Argentina 201 370 420 3n 403 -14 79 50 48 68 26 6 (®) 30 14
Belize 0 -1 ®) -1 -1 0 -1 (0} (] 0 0 0 0 0
Bolivia -1 0 -2 ) *) -1 1 -2 3 ") 0 0 0 () {)
Chile 34 40 5 20 34 5 9 -35 16 15 3 4 (") 3 5
Colombia 68 53 55 47 44 17 -16 (') -8 -3 1 =2 -2 ~7 -15
Costa Rica 1 1 -2 3 -6 ) ) -3 3 -8 {) (') {} (") ")
Ecuador 7 5 5 4 3 -2 -2 1 -1 -1 -1 Iyl -1 ) ~1
Bl ) ) ) -1 -1 ) ¥} ) ) ) ) ) ) [yl ¥}
Gl I -2 -7 -4 -12 -16 -1 —4 3 -8 —4 ) () -1 -1 -1
Guyana 0 () 0 0 -2 0 ) ) [ -2 0 0 0 0 0
Hond: 11 10 8 7 6 -1 -1 -1 -1 -1 ) -1 -1 - -1
Nicarag v} () W] () () 0 () Q g) ) ) ) g) () v}
Peru 5 5 ) 5 5 -1 () ") {P) " 1 3 *) 2 3
Suriname -2 0 0 0 0 -2 2 0 0 0 0 0 0 0 0
Uruguay -4 10 9 12 13 -8 13 -1 3 27 1 1 1 1 Iy
Cther Western Hemisph 6911 10,399 14,028 10,646 11,518 2576 2974 4,208 -1,834 297 61 =312 -372 ~530 18
B8ah ) —52 1,535 1,194 989 ) ) 1,573 -364 -179 (®) 24 97 47 65
Bermuda 1,067 1,012 1,550 1,261 1577 22 -110 ™M 24 287 69 -146 -26 -176 315
Netherlands Antilles 8,935 8,733 12,974 7.898 8,453 1,967 -126 4,456 -3,701 416 117 -143 -110 -105 -81
United Kingdom Islands, Caribbean -3.867 =215 | -2979 -904 144 3,201 2,552 2,151 511 -299 -129 -381 =307 —284
Other *) 922 948 1,196 460 (&) () -10 314 -736 ©) 81 47 12 3
Antigua and Barbud [ 0 0 0 0 0 0 [ 0 0 0 0 0 0 g)
Aruba ¢ 0 4 (] P 0 0 0 (] (‘) 0 0 0 4 *)
Barbados 72 51 191 82 124 63 -107 103 —43 42 -10 ) ®) ) 1
Dominica 0 0 0 0 ) 0 0 0 0 ) 0 [ 0 0 ()
P i oo 1 1T O 1 O A 1 1 1 O 1
rench Istands, Caribb ") ’) ) y 1 ) y y () 1 y {) W] y ;
Grenad (L) (s’) (s’) (s’) ) *) (s’) (") (L) ® () ) ) () )
Haiti . “) g) g) Q 0 0 0 [ 0 g') 0 0 4 0 [
Jamaica *) *) ) *) ) ®) *) ") ) *) ") ) ) ] 0
St. Kitts and Nevis 2 2 2 2 2 2 0 0 0 0 0 0 0 0 0
Trinidad and Tobago ) -1 ¥} 1 ) 1 =1 1 ) ) ] ) ¥} ) )
Africa a9 505 505 643 635 -4 55 -8 90 -6 39 -34 -41 -94 -83
South Africa 37 26 10 -14 -17 ] -1 ~16 -84 -3 1 -3 ~3 =3 -3
Other 404 480 496 657 652 ") 66 8 174 -3 38 -3 -38 -91 -80
Saharan 17 3 8 -4 -9 -7 -12 5 -8 -5 -5 -6 ~7 -6 -5
Egypt ) -8 1 -9 -1 ®) -3 9 -6 8 -3 -4 -1 -1 )
My ] 1 7 5 -8 ®) ”) —4 -2 -13 -3 -2 ~6 -5 -5
Sub-Saharan 387 476 488 661 661 152 78 2 182 2 43 -26 =3 -85 =75
Botswana 0 0 0 0 -1 0 [y 0 0 -1 0 0 0 0 4
Cameroon -1 -1 [¥] -1 0 -1 ) ) -1 1 [ [ 0 0 0
Gabon -2 ) -20 -2 -1 -2 2 =20 18 2 0 [} 0 0 0
Ghana 0 0 0 0 0 -3 0 0 0 0 0 0 0 0 0
Guinea 1 1 1 1 1 0 0 0 0 0 0 0 0 0 0
fvory Coast 2 2 [ 0 0 (") ") ) 0 0 () ") () 0 0
Kenya -2 0 () ) 0 3 2 ) (‘) ) 0 0 0 0 )
Liberia 343 430 453 586 588 169 76 13 141 4 41 -29 -28 -86 —62
Mad: 0 0 0 0 0 -8 [ 0 [} 0 0 0 0 0 0
Malawi -1 -1 -1 0 -1 () ") ‘) 1 -1 0 0 0 [t} 0
[§] -1 -7 6 2 2 () -7 23 -4 2 3 -3 2 *)

Nigeria
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected ftems—Continued
[Millions of dollars]

Direct investment position on a historical-cost basis Capital inflows (outflows (—)) Income
1988 1989 1990 1991 1992 1988 1989 1990 1991 1992 1988 1989 1990 1991 1892
Sudan ®) ) ] 4 0 ® ) ®) ®) 0 0 0 () 0 0
] 2 1 1 1 1 () ) () W] ) ‘) ) ) ) )
Tanzania 0 ) ) 0 0 0 ) () (%} 0 0 0 0 0 0
Uganda et 2 2 2 02 2 () () ) s‘) Q () V] W] W] Q
U_K. Istands, ABANGC (AFTICA) w.vrvrvsrreserssererrrc £ - -1 M ™) y 1 0 ] ] ) () ) () )
Zaire .. ®) ®) ) ) ) ) {°) ®) ®) {°) i ) ) ) ()
0 0 ) 0 0 ®) ) [§] 0 0 0 0 0 0
Middle East 6,570 7,568 4425 4m 4,813 1,378 900 -613 310 19 -18 -35 -148
Israel 587 630 640 1,147 1,131 -56 15 5 38 37 -2 —61 —62
Kuwait 3954 4,280 1,805 1,891 1,893 -99 257 49 248 —42 46 33 42
Lebanon -7 -9 -16 =23 -28 -2 -2 ~7 -2 —4 -7 -6 -7
Saudi Arabia 1,826 2,455 1,811 1,598 1,642 1,508 611 —613 -28 38 ~14 48 -125
United Arab Emirates i 112 9 9 121 67 2 -13 -18 -2 -26 =27 7
Other 100 19 86 59 56 -41 18 -33 -52 1 ~14 -23 -3
IBahrain 53 ‘6)7 ?)6 1[1)3 46 10 gﬂi —%1 -1 3 —‘:)) 1 2
ran 2 ®) ©) ®) ) () ( ) ) ) (" ) )
Iraq-Saudi Arabia Neutral Zones ........cecreecmmesmisreanes ) 0 0 (1] I ) ") 0 0 0 0 {1 ] R
Jordan 28 31 22 -1 =2 -55 3 -9 {®) 7 -5 -23 ~4
Oman 9 8 7 5 4 -1 -1 —1 ® = -1 -1 -1
Qatar 8 ®) ®) ® 8 5 (®) ) 1 1 1 1 )
Asia and Pacific 60,992 | 75053 | 92948 | 102,730 [ 107,725 | 20587 | 19,947 | 20474 1,404 160 | ~1481| -2526 ] -2,228
Australia 717 4,962 6,542 ,083 714 2,741 81 1279 75 -254 -328 ~280 -178
Hong Kong 895 1,124 151 1,763 1,714 388 259 -39 -15 -16 -32 47
Japan 51,126 268 | 83091 92896 | 96743 | 17205 18653 | 18754 1,355 670 —996 | -2085; -1794
Korea, Republic of 505 ~307{ -1,000 -618 496 353 -821 -698 -2 -149 115 87 ~163
Malaysi 42 2 56 41 54 52 () 19 =2 ) -6 -2 -9
New Zealand 154 166 157 13 108 =70 —47 56 -8 —66 -15 -7 -38
Philippi 73 82 7 54 59 5 6 ~5 1 -1 -5 -9 -9
Singapore 510 934 1,289 870 847 19 an 370 9 25 18 -16 -19
Taiwan 328 476 836 1,142 1,154 13 421 356 33 1 -3 -4 =2
Other 186 318 398 386 402 -38 158 84 -18 ) -15 -9 —63
Alg ) ) ) ®) (] ) ®) ) ] ) 1 ®) ) v} *)
B ol ol ol a4l 4l o ol ol ol awl o o af al @
utan ... * g ~1 “ ‘) () 0 0 (" ‘) y
Brunei ) ®) (L) 0 0 ) ) ($>) (s’) 0 0 0 0 0 0
Burma 0 0 0 ) 0 0 0 0 ) ") 0 0 0 0 0
Cambodia () -1 -2 -3 -3 (") -1 -1 -1 -1 () -1 -1 -1 -1
China =3 87 124 127 126 —61 98 37 4 -1 ~35 60 -20 20 19
india 21 26 30 15 13 -2 5 3 -15 -3 2 ) ~7 -13 )
Indonesia 41 39 25 28 52 26 17 -13 2 36 8 =7 1 5 -17
Macau 0 0 0 0 0 ) 0 0 0 0 ) 0 0 0 0
Naury 30 ki] 35 39 38 4 1 4 3 (§] 4 1 4 3 W]
Pakistan 14 19 19 22 18 -1 4 (W] 3 -4 3 8 8 8 )
Palau 0 0 -1 0 [} 0 0 -1 1 0 0 0 0 0 0
Papua New Guinea -2 0 0 0 0 -2 2 [ 0 0 [ [4 0 0 0
Sri Lanka 0 ) -1 -1 ~1 0 ) -1 [y] ~1 0 0 0 0 ")
Thailard 72 100 150 136 138 -6 28 55 -1 2 1 3 1 9 -14
Tonga 0 0 0 0 ) 0 0 0 0 ) 0 0 0 0 0
United Kingdom Islands, Indian Ocean . 0 0 0 1 3 0 0 0 1 1 0 0 0 0 0
United Kingdom Islands, Pacific 5 5 5 5 5 5 0 0 Y] 0 [ 0 0 0 .0
Vanuatu -2 1 2 ) ) ) 3 1 ®) ) v} ) §] ) )
Addenda:
European COMMUNIES (12) ....ccowweserssecsremscscrerssomenmmnenmenneere | 188,342 | 212,361 | 220,874 | 223550 | 219,133 | 31,032 | 35699} 20836 11,488 -1938 9,322 7,467 4,579 2,552 4,296
OPEC” 6,487 8,067 4216 4173 \ | 1,503 —700 61 26 -164 50 123 72 -61

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
1. For 198889, this line includes only the Federal Republic of Germany. For 1990~92, it also includes the former
German Democratic Republic (GDR). This change has no effect on the data because, prior to 1990, there were

no U.S. affiliates of the former GOR.

2. Prior fo 1992, cata were included in Yugoslavia.
3. Prior to 1992, inciuded data for Serbia and Stovenia.

4. Prior o 1992, data were included in the Union of Soviet Socialist Repubiics.
5. Prior to 1992, included data for Russia.

6. Beginning with 1992, no longer recognized by the U.S. Government.

7. See footnote 1, table 10.1.

NOTE.—~In this table, unlike in the i

inflows are shown without a current-cost adjustment, and income is shown net of withhoiding taxes.

as revised in June 1993, income and capital
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[Mitlions of dollars]
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Direct i position on a historical-cost basis Capital inflows {outflows (~)) Income
1988 1989 1990 1991 1992 1988 1989 1990 1991 1992 1988 1989 1990 1991 1992
All industries 314,754 | 368,924 | 394,911 | 414,358 | 419,526 | 58,571 | 69,010 | 48422 | 25446 3388 12,774 7491 2936 | -1,791 2470
P 36,006 | 40,345 | 42882( 40,196 38545 -2,049 858 663 | -2601] -1878 2,656 2,862 3,119 1,051 787
Petroleum and coal products manufacturing ... 29469 | 3,137} 312611 28455| 27,066 | -243%| -1,042 4511 1785 ] ~1.287 2,849 2664 2951 899 679
Integrated petroleum refining and exiraction 28705 | 29172 | 29220 27158 | 25976 -2526| -2010 10| -1852] -1,074 2,704 2,445 2827 804 632
Petroleur refining without extraction 606 1,754 1,782 1,016 (] ) 916 392 3 (") 107 19 86 68 26
Petroleum and coal products, nec ... 158 210 259 261 (] (] 52 48 36 [} 7 20 k4 26 21
Other 6,539 9,209 11,621 11,741 11,479 387 1,900 212 -905 -5%0 -193 198 168 152 108
Qil and gas 2,267 1,989 4277 2903 2,990 221 -89 107 | ~1,352 -249 -287 ~194 -289 -258 -174
Crude petroleum (no refining) and natural gas 2,101 1,861 3,769 2,286 2,035 329 ~96 203 -1 285 -197 ~243 -124 —254 -239 -193
Oil and gas field services ... 166 128 508 617 955 -108 7 -96 -52 —44 ~70 -35 -19 19
Petroleum tanker operations .... ) ) ) ) ] ) ) ™ (") [y ?) ™ ™ ™) 7
Pipelines, petroleum and natural gas ") ("} (%} 1,126 916 ] () ) ®) =210 133 () () -17 81
Petroleum storage for hire ... 124 ) ] 157 D) () (P) ] [} ) ") () () ) ()
Petroleum wholesale trade 2827 5,756 5,846 6.852 6,687 ~255 1,885 139 312 -158 =26 293 397 440 190
Gasoline service stations 437 426 418 ) *} 414 13 —44 ®) -8 -15 -14 -38 ?) ]
Manufacturing 122,582 | 150,949 | 152,805 | 156,586 | 159,492 [ 31924 | 38604 | 17,053 8,276 4,039 6,207 5,496 2,721 1,31 4217
Food and kindred products . 16,458 | 23585 | 22543 | 23773 25898 418 7,787 —897 1,331 2,096 448 1,359 1,129 1,426 1,155
Beverages . 7,961 6.627 9,146 9.303 9970 | -1555 333 390 320 709 154 427 624 636 512
Other 8496 | 16,958 | 13,397 14470 | 15928 1,973 7424 1,287 1,010 1,388 294 931 505 790 643
Meat products 86 187 155 200 143 16 =70 -38 32 ~50 -1 K7} -3 -19 -19
Dairy 879 1,163 1,100 1.184 1,172 340 345 14 106 ~23 29 -15 -32 46 33
Preserved fruits and vegetables .. ) 284 472 560 487 [l ) 84 93 ~74 13 15 46 31 17
Grain mill (] 9,525 7.754 8,580 8,969 () (P} -1.758 822 455 45 560 469 511 520
Bakery products 703 82 929 924 1,931 -9 109 114 3 1,005 20 91 43 7 4
Other fooﬂ and kindred progucts ... | 5307 4973 2,986 3,022 3,226 329 521 299 ~76 74 189 246 12 145 48
Chemicals and allied products ...............ccecemncccsncen | 30926 § 38408 | 45746 ] 48414 [ 50255 5749 | 13341 8,459 3489 2,247 2,846 2,872 4298 3440 3,820
Industrial chemicals and synth 171071 23224 | 23154 | 25172 | 25326 3,459 4,711 1,659 3,787 459 1,538 1,513 1,210 492 739
Drugs 6,502 8957 | 11528| 12141 13,091 1,003 7577 5,288 590 902 842 1,062 2,286 2187 2459
Soap. cleaners, and toilet GOOdS ...........urecervrsecrisvsurrunens 5.062 5348 6218 6128 6,974 869 873 7% ~56 945 2 242 309 369 408
Other 2191 878 4,846 4973 4,864 419 180 ni -831 -58 145 54 494 392 214
Agricultural chemicals .. 1 457 206 238 kil 251 -24 51 60 18 97 30 38 30 21
Chemical pi , nec 672 4,608 4674 4,547 167 204 666 891 ~76 a8 P 455 362 193
Primary and fabricated metals 10873 | 15110 13713 ) 13164 | 13182 2312 3223 3,037 -821 231 906 728 555 541 =31
Primary metal INQUSINBS .......ccoucumermmeveemseameasimsmiarensosessseanss 6,348 6,550 7235 7807 7485 1,156 522 1,419 307 ~182 492 485 355 —404 197
Fetrous 1.496 22% 2,164 2112 1,967 410 513 772 =210 -138 176 179 131 262 ~166
Nonferrous 4,853 4314 5,070 5.695 5518 746 9 647 518 —44 316 307 225 ~142 -31
Fabricated metal prod 4524 8,560 6,478 5356 5.697 1,156 2,70 1618 -1,128 413 414 243 199 -136 ~-114
Metal cans, forgings, and stampings ... 1,464 2,246 3,189 2,715 2911 413 m 1,154 -510 210 273 70 132 42 15
Cutlery, hardware, and screw products 585 605 599 466 478 364 ~24 54 -95 12 19 18 -5 ~4 13
Heating equipment, plumbing fixtures & structural
metal 962 1226 1,203 694 705 137 535 145 28 17 63 20 ~73 -89 -70
Metal services, ordnance, and fabricated metal nec .... 1513 4,484 1,487 1,481 1,603 242 1412 264 -552 173 59 135 145 -2 =72
Machinery 22452 | 27839 27626 28584 | 26,381 6,004 7820 577 1996 | -2022 242 -289 22281 -1554| -1132
Machinery, except BlECHiCal ...........cccomvererrericrncssercerenser 9273 | 12762 | 11,527 11,4731 10,936 4,446 3374 307 649 558 269 95| -1274 794 —606
Computer and office equip 2,160 2,981 2,608 2,873 2,360 1,045 1,712 -1,097 550 -569 7 ~100 -1,104 —478 -304
Other 7113 9,780 8919 8, 599 8,576 3402 1,662 1,404 99 11 262 196 =170 -316 =301
Engines and turbines .. 67 114 147 ) 87 25 96 24 [} (&) 3 ) ) 6 9
Farm and garden 278 334 1,188 ") 1,367 226 154 860 ) (®} -3 R 61 ~14 9
Congtruction, mining, & matenals handting
 machinery 3,076 3942 2,092 1,672 1,714 1,283 462 155 175 51 138 63 -1 ~70 -99
g machinery 174 521 757 772 682 28 149 -7 -20 -78 3 -9 -27 —43 -89
Special mdustry AGCHINBIY eoveermseammennemmenmenmneaseonneene 1,295 1,945 1,597 1,176 1,284 753 66 ~-138 258 104 32 120 -84 -9 -121
General i ial machinery 1,082 1,343 1,510 1,985 1,743 82 269 245 48 -160 70 70 51 -9 29
Refrigeration and service mdustry machinery .......... 899 891 869 948 1,000 979 48 03 76 85 12 34 ~57 ~-13 =11
Industrial and ¢ Y, nec 231 689 759 674 700 26 419 162 91 33 5 1 () —60 -28
Electric and el 13479 | 15077 | 16099 | 17111] 15445 1,647 4,446 n 1347 | -1,464 =27 —384 -955 ~760 -526
Housshold audio & video, & communlcanons
equipment 5,039 5471 5,169 5492 5032 963 1,404 356 174 454 51 —-36 -161 102 84
Electronic components and accessories ... 1.808 3236 4173 4,043 4,102 -360 1,370 910 19 98 -7 -121 =301 -326 -197
Other 6,332 6,370 6,757 7,576 6,312 1,044 1,671 —996 1054 | 1,107 -70 226 —493 -537 —413
Hi hold ] 2,081 2,113 2,060 1,849 (°) ®) 196 -20 -198 79 12 —40 -139 ~6
Electncal machmery‘ {11 RO ) 4,289 4, 5517 4,463 ®) @y -1192 1,074 -910 -150 -239 —453 -398 —406
Other manufacturing 41874 | 46,008 | 43176 42651 43777 17351 6,463 5877 2,281 1,486 1,764 826 | —1.033{ -1401 746
Textile products and apParel ..............cemwsmmmmsescensensene 2,075 2,873 1,785 1,616 349 511 749 45 -196 -173 42 —64 -193 -173 41
Textile mill products 1,508 2,257 1227 1,185 1,061 399 719 -5 -62 -32 58 -39 —92 -20 98
Appare!l and other textile products ... 567 616 558 431 287 111 30 50 -134 -142 -16 25 —102 -153 -58
Lumber, wood, furniture, and fixtures 592 605 770 444 489 —65 42 0 -21 42 54 37 54 -30 25
Lumber and wood products .. 266 47 439 100 93 -203 123 100 42 -10 28 3 3 -37 ;]
Furniture and fixtures 326 158 kX3l 344 396 138 -81 101 21 52 26 6 23 7 32
Paper and allied products 1,942 1,678 2,763 2,587 2,607 225 471 881 1,076 3 291 212 76 -2 104
Pulp, paper, and board 407 755 1,116 1,019 972 18 375 342 -93 —45 86 62 18 -5 -5
Other paper and allied produc 1,535 924 1,646 1,568 1,635 207 9% 539 1,170 76 205 150 58 -17 109
Printing and publishing 9567 | 1158 ) 1,899] N1348| 1317 5511 2,458 718 169 -313 81 177 135 97 -34
N s 2305 2,393 3197 [l () 483 48 558 () 18 84 2n 404 ®) ?)
Other 7,261 8,759 8,701 () ) 5,027 2410 158 ) -331 —4 —447 -269 ) P
Miscell publishing 4,241 7012 7221 6,217 572 3527 3531 265 —414 572 =111 487 -288 -90 -361
Commercial Printing SBIVICES .......eceuueseecvesesmsmsensens 3,020 1747 1,480 (%] ) 1500 | -1,122 107 [} 241 107 40 19 ) )
Rubber products 2724 2,871 3946 3725 3979 1,869 751 493 389 273 -55 -119 —432 =717 99
Miscellaneous plastics products ..... 1,278 1,452 1,634 2,106 2,520 -112 219 40 -13 500 175 69 -24 -359 313
Stone, clay, and glass products ... 9,545 9427 9,458 9219 9,130 3,650 737 2614 261 52 547 181 -300 ~446 -361
Glass products 1,293 1,595 1,786 1,759 2137 781 278 234 -24 4an —4 -5 -82 ~104 -104
Stone, clay, concrete, gypsum, etc 8,252 7832 7672 7461 6,993 2,869 459 2,380 -238 -359 8§51 186 -218 ~342 —257
Transportation equipment .......... 2,792 4,789 3647 3967 3,837 768 1,573 302 202 64 -173 267 -355 -503 —440
Motor vehicles and equipment . 2,012 3,736 3,100 2938 2,722 710 1,296 500 -10 -11 ~130 -282 -327 ~372 —284
Other transportation 780 1,052 548 1.030 1114 58 277 -198 212 75 —43 15 -28 -131 -156
Instruments and related products ... 4,165 5306 8,094 7616 8.172 1,046 556 2.366 10 564 130 97 193 389 430
Measuring, scientific, and optical in 3.116 3233 5736 4,629 5,014 815 244 2179 ~279 383 60 81 319 259 272
Medical instruments and supplies ................. 927 1,856 2,348 2,986 3121 165 220 217 399 144 70 ] -80 156 158
Photographic equip and supplies 122 218 11 () 36 66 92 -99 -10 36 ") (?) ~45 -26 —1
Other 7193 5,849 818 23 378 3950 ( -1094| -2143 926 447 674 857 -186 363 571
Tobacco products (] ) [ ") *) *) ) *) 29 244 ] (°) *) (] ")
Leather and leather ProduCtS ............c.ccocvversivsvneinns [} ) ] ") ) ) ) ] -3 ~2 ] ) (] *} )
Miscellaneous facturing industri 877 1,023 1,247 2,064 PAYZ 305 a2 150 900 205 8 10 ~97 51 89
Wholesale trade 43,7251 45456 | 50910 | 55471 56936 5,998 4,308 7,368 4,889 1,849 2,284 448 8 173 -9
Motor vehicles and equip 15477 | 15441 16225 ( 17272} 17905 2,155 n 1,483 835 641 1,034 157 253 241 126
Professional and commercial equipment and supplies .. 2,809 3,681 3,040 3323 3222 154 50 509 309 -103 -128 -116 -143 =31 56
Metals and minerals, except petroleum 2,549 3,444 3,858 4421 3,690 -735 1,004 620 541 —675 213 166 44 -99 -136
Electrical goods 6,619 5,986 9737 11607 11,743 1.862 966 3239 2,092 159 328 ~159 =227 -150 107
Machinery, equipment, and SUPPHES ..........cocrscemrcsseeresrenrs 4,409 4,158 3358 3,040 438 768 374 —437 19 -582 56 1 -157 -208 -175
Other durable goods 3,553 4,166 5,949 6,348 7,398 733 712 1,009 357 940 194 252 94 121 139
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Table 17.—Foreign Direct Investment in the United States: industry Detail for Selected ltems—Continued

[Millions of dollars]
Direct investment position on a historical-cost basis Capital inflows (outflows (-)) Income
1988 1989 1980 1991 1992 1988 1989 1990 1991 1992 1988 1989 1990 1991 1992
Lumber and other conitguguon materials .. 283 262 887 722 671 [ -58 213 -55 —47 17 38 12 -29 -19
eating equip
supplnes 695 812 885 888 975 275 140 1 21 87 24 65 76 61 57
Durable goods, nec 2575 3,092 4177 4,739 5,753 451 630 795 3N 899 152 149 5 90 101
Groceries and related producm 1,835 2,026 1,672 1,856 1,978 32 805 124 315 166 109 1 64 159 88
Farm product raw 856 555 916 1,202 1,654 153 ~379 318 229 458 106 -14 -9 69 20
Other nondurable goods 5618 6,000 6.157 6,403 6.906 586 465 503 232 845 n 159 88 69 92
Paper and paper products .......... 1,628 1,791 1,662 1404 1,532 333 330 21 -249 120 124 45 7 4 12
Drugs, proprietaries, and sundries 497 381 722 760 888 145 38 209 8 129 124 97 74 39 88
Apparel plece goods, and notions . 611 563 577 690 366 4 -78 -37 83 -80 61 -93 —67 —44 -119
goods, nec 2,882 3,266 3,195 3,549 4,121 44 175 310 391 676 185 110 10 70 imn
Retail trade 9,865 8,549 9,242 8,876 9,267 1336 -1328 401 -753 | -2,210 201 | -1,803 —483 | -1,100]| -1,166
General Merchandise SIOMES ........c.cowvmeucrrorecceresiresscssissmnase 2,340 833 -603 | -1339 863 7381 -1463 —948 -343 ~765 42 P} -530 ~621 97
Food stores 2,408 2,448 3,679 5,064 3,952 —431 -2 1,010 738 —679 213 137 228 202 —625
Apparel and y stores 961 1,465 1,258 758 396 -159 83 —36 —495 -350 -102 ] -0 488 =327
e 4,155 3,804 4,908 4,393 4,056 1,189 55 375 -654 -416 49 97 -80 -192 =117
Eating and drinking places .........ccocouvvcrrvcsiressessnnsionens 168 313 1,683 1,519 1,321 66 109 7 -303 —-208 9 14 -5 14 -15
Retail trade, nec 3,986 3,491 3225 2874 2,736 1,122 -54 382 =351 -209 40 82 -74 -207 =102
Banking 16,906 | 18431 18442 21548 22848 2,737 2221 925 3,108 1,246 1,482 459 1,447 -3 286
Finance, except banking 8113 | 18,657 83611 10691 ] 10,962 6151 11,210 -3374 3,455 -102 358 31 -756 | -1,074 —184
Savings institutions and credit UNIONS ..........mmveeeecininsirs 730 1,415 1,455 2,107 1,992 58 414 167 643 243 49 -19 18 82 —-45
Holding companies 4,795 6,189 2,319 2417 2216 1,090 1,895 ~58 62 -15 193 150 85 14 66
Franchising, business — selling or licensing .. 4 1 12 15 18 2 2 3 3 2 2 2 3 3
Other finance, including security and commodlty brokers 2,585 11,042 4,575 6,152 6,736 -535 8893 | -3485 2,747 -333 -602 ~102 -862 ~1,173 —208
18,991 22,509 27121 34,150 34,030 2,467 2,238 4,358 4,989 -1,176 1,016 734 1,388 1,264 37
Life insurance 7.263 8483 9,868 10,775 9,526 ) 604 1,902 2,174 -1.810 156 226 516 460 -299
Accident and health INSUIANCE ...oovveworvverirssesrericirssesiensssssins m 893 989 1274 1439 ] 62 95 332 105 40 89 97 19 138
Other insurance 10,958 | 13133 | 16264 2210t | 23,065 1,163 1573 2.361 2483 528 820 418 774 685 532
Real estate 25867 | 30,386 | 34,939 | 34,433 | 35244 3,164 3,800 6,608 597 69 -176 -270 1282] 1,579 -1018
Services 19,048 | 20614 30592f 33632| 35363 8,825 6,399 | 10545 3,201 1,763 -500 677 —400{ -1,277 —950
Hotels and other lodging places .. 4,010 5,765 10,537 12,055 11,873 2,510 1,863 5116 1,056 =217 ~104 ~153 =217 —463 -543
Business services 7,489 6,629 5,804 6,283 6,29 4,40 2973 708 381 250 -53 -324 184 -12 57
Computer and data p g services 846 2,084 1,358 1.391 1,391 586 1,228 237 184 11 -2 =32 -26 67 1
Computer processing and data preparation services ... 145 32 17 20 21 ") -75 14 -1 1 -22 19 -2 -1 )
Information retrieval services ...... 77 183 199 196 218 ke 64 18 19 22 19 36 7 3 20
Computer related services, nec .. 624 1,869 1,142 1,175 1,152 429 1,238 205 166 -12 1 —87 -31 37 -9
Other business $ernvices ............ 6,643 4,546 4,448 4,892 4,838 3815 1,745 4n 197 239 52 —292 210 ~79 46
Advertising ) 1,027 1,534 1404 1,081 *) ] 776 —44 -114 55 -360 34 —47 -100
Services to buildings 1,850 187 143 154 ®) -27 37 12 "} -14 -59 10 (&) 7
Equipment rental and leasing, except autos &
computers () (") 554 868 1,200 ) o ") 354 343 7 28 12 9 53
Personnel supply services .. 354 [&] 346 839 ) ] *) (&) -5 ") 25 28 79 -75 -14
Business services, nec .. 567 2,247 1,869 1,626 1672 156 329 -8 -34 93 —15 70 76 *) 100
Motion pictures, including television tape and film .. 1,524 2,028 9,404 9788 | 11498 506 -234 3833 552 1,650 ~36 -201 351 576 —437
Engineering, architectural, and surveying services . 2,801 3276 1,130 1,008 1.001 -192 289 415 =51 =27 =277 ~19 =22 -167 -73
Accounting, research, management, and related services 2,280 420 493 917 889 1,378 ) 57 342 10 -27 =25 5 -33 -10
Accounting, auditing, and bookkeeping services 0 4 0 0 0 0 0 0 0 0 0
Research, development, and testing services 61 53 9 277 314 -57 -38 -53 19 76 ~52 —47 -39 -36 =20
Manag and public relations services 2218 367 485 640 575 1436 3 10 151 66 25 22 44 -3 10
Health services ; 198 282 534 572 604 170 —41 31 29 13 20 9 27 40
Other 747 2,214 2,690 3,008 3,169 216 1,339 457 889 67 -15 24 -7 —47 15
Automotive rental and leasing, without drivers 9) (") fi] -5 11 > ®) ) ?) -1 -1 -1 ") ) )
Automotive parking, repair, and other services *) ) *) 81 130 ) ) [} "} -118 -5 -7 8] -1 -7
Miscellaneous repair services . 44 33 8 30 -58 11 -2 -91 -54 -22 -1 -2 -52 ®) =21
Amusement and recreation servi 373 1,186 1,225 1.969 1,935 158 738 145 758 -18 24 -34 =70 —42 -52
Legal services ... ) 1 1 2 ('} ¥ ) ) v} ) ) ) ) )
Educational services 4 22 25 25 32 1 18 3 -1 7 -1 -2 -1 {;) 1
Other services provided on a commercial basis .............. 240 919 1,364 907 17 56 579 385 177 219 16 69 1i6 ) 9
Other industri 13,651 | 13027 19616) 18,775 16,839 3,554 699 3,875 376 -214 -37 212 68 -279 77
Agricul(ure, forestry, and fIShiNg ......cooucvevvvvarmvuicereensimsssinnnns 1,116 1,350 1,457 1,107 1,058 -86 74 5 -114 -57 -153 -173 -162 -180 -196
Agriculture 1,104 1,271 1175 1,004 937 —42 73 -42 -140 =75 -128 -168 -152 -179 -184
Agricultural production—crops 618 737 668 541 508 —67 59 =32 -109 -3 -72 -97 =72 -78 —64
Agricultural producti k & animal specialty ... 426 4an 444 402 379 25 10 -8 -29 =32 -54 -73 -78 —98 -110
Agricultural services 60 64 62 61 ) 3 -2 -1 -10 -1 1 -2 -3 -10
Forestry and fishing 12 79 282 103 121 -43 1 -3 25 18 -26 -5 -10 -2 -12
Foresiry -5 64 278 81 (%) —42 -1 12 18 ] =25 =2 () -5 -6
Fishing, hunting, and trapPINg .............cccewecemeesmmmsemneenses 16 15 4 22 {P) -1 2 -14 8 ) -1 -3 (") 3 -6
Mining 7,440 4,741 8,486 8,116 8,481 2.262 639 2,836 523 720 146 262 324 334 840
Coal 5275 933 829 1.291 1,643 1831 -8 -17 393 775 9 27 ('} 2 an
Coal mining 5273 933 830 1,293 1,646 1,831 -7 -16 394 776 95 27 1 3 272
Coal mining services 2 1 -1 -2 -3 b -1 -1 —1 -1 5 -1 -1 —1 —1
Other 2,166 3808 7,656 6.825 6.837 431 646 2,854 130 -55 52 235 324 332 569
Metal mining 1,247 1,746 6,447 5,969 5,895 226 183 2,560 489 ~-141 19 137 303 369 530
Iron ores 16 ) ) 108 113 () ) ] (©) 5 6 3 -7 ") )
Copper, lead, zinc, gold, and silver ores 1,083 1,378 5,904 5,371 5,302 232 66 2,426 33 -136 19 137 317 401 532
Other metallic ores 50 216 326 495 486 -5 80 70 159 -9 -6 -2 -6 =31 -1
Metal mining services . —1 [ [} —4 -5 ” (°) ) ) -1 -1 ~1 -1 -1 -1
Nonmetaliic minerais, except fuels 918 2,062 1,210 856 942 205 463 293 -359 86 33 98 21 ~37 39
Nonmetallic minerals mining, except fuels . 918 2,062 1 210 856 942 205 463 293 -359 86 33 98 21 -37 39
Nonmetallic minerals services, except fuels ") 0 0 § 0 0 0 0 *) 0 [} 0 0
Cor i 1519 2,407 41 10 3,842 2,135 147 205 508 -229 -294 —205 =25 -114 =257 —487
Transportation 1,994 2,221 2,285 2,248 1,493 610 9N 583 16 ~702 51 -1 -66 =241 -210
Railroads 671 688 954 944 702 381 37 268 -153 360 39 -12 20 ~57 69
Water transportation 24 50 83 90 92 —40 17 56 4 2 -53 -18 —43 -13 -7
Transportation by air 69 82 -355 ~557 -902 -8 63 38 -173 -184 -5 -9 =27 -121 -238
Pipelines, except petroleum and natural gas .. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Passenger transportation arrangement ... 57 169 243 130 101 ~38 70 78 -4 -28 9 -3 -2 -13 =3
Transportation and related services, nec 1,173 1,233 1,360 1,640 1,500 314 4 142 343 -132 62 41 -13 -37 107
Communication and public utilities .......... 1,582 2,307 3278 3,462 3671 620 —409 -8 180 118 123 149 87 66 130
C icat 52 -86 1,062 1,045 1,407 -1481 -1319 -8 270 =3 -61 -156 -105 —49
Telephone and telegraph 154 ") () 233 423 21 [} ) D 187 -1 15 9 7 8
Other communi services -103 ") ) 812 983 -169 ) ) (*) 83 -1 ~76 -165 =111 -57
Electric, gas, and sanitary SErviCes .................... 1,530 2,393 2216 2417 2,265 768 910 -17 187 -152 126 210 243 170 179

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

NOTE.—In this table. unlike in the international transactions accounts, as revised in June 1993, income and capital
inflows are shown without a current-cost adjustment and income is shown net of withholding taxes.
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Tabie 18.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis and Direct investment Income,
by Country of Each Member of the Foreign Parent Group and by Country of Ultimate Beneficial Owner !
[Millions of dollars)

1990 1991 1992
By country of each mem- ntry of ultim By country of each mem- n " By country of each mem- "
ber of the foreign parent | ©Y l;:g#ef%rc)ila? ouge(ate ber of the foreign parent By ;:eo:eg;yia?fo:lgr:rale ber of the foreign parent | BV bcg::%za?wgg‘rate
group group group
Position Income Position income Position income Position Income Position Income Position Income
Al 394,911 2,936 394,911 2,936 414,358 -1,791 414,358 ~1,791 419,526 2470 419,526 2470
Canada 29,544 57 40,056 1,293 37,301 -1,105 42,583 -5 38,997 —60 44,613 689
Europe 247,320 4,400 230,084 4,382 251,248 2,085 239,314 1,535 248,461 4,639 236,778 4383
Austria 625 -136 335 -182 488 —-170 263 -192 387 -97 438 ~110
Belgium 3,900 165 3,790 -166 3,089 -94 3293 ~189 4,066 365 3,632 410
Denmark 819 —49 935 -29 1,301 -3 1,083 2 1,308 -38 1,122 -10
Finiand 1,504 -100 1,376 -206 1,305 -81 1,836 —42 1,385 -34 1,931 1
France 18,650 -915 22,154 -1,024 24,155 —462 27,010 -791 23,808 ~264 28,473 ~133
Germany 28,232 —147 32,164 206 28,618 —714 33,953 -231 29,205 —457 32,430 -133
ireland 1,340 =24 1,671 -9 1,823 -209 1,883 -163 2273 69 1,660 31
Italy 1,524 -274 4,061 -392 2,705 -259 3556 =700 5N —447 3179 -908
Liect 167 -55 188 ~76 110 —45 69 ~79 40 -67 -1 =75
1 b 2,195 59 559 —74 937 1238 420 -82 3 -2 533 =27
Netherlands 64,671 179 40,296 1,480 59,355 381 43,172 370 61,341 1,333 41,622 1,115
Norway 73 21 770 19 561 -35 803 ~12 625 1 671 -1
Spain 792 25 797 7 1,155 30 928 ~30 1,290 80 718 14
Sweden 5,484 -121 6,610 -122 5,684 —-353 7,185 -346 6,923 35 7,882 55
itzerfand 17,674 214 19,674 364 19,189 223 19,343 240 19,562 525 19,448 475
United Kingdom 98,676 5593 94,477 4,649 100,386 4,078 94,217 3846 94,718 3,703 92,795 3732
Other 295 -36 228 —64 385 -57 300 ~68 416 —46 204 -62
Latin America and Other Western Hemisphere ....................c...... 20,168 18 95717 106 17,665 -116 10,330 20 18,895 350 10,835 168
South and Central America 6,140 380 6,098 141 7.020 413 6,836 259 7378 333 7257 190
Brazil 377 32 1,718 93 478 45 1877 100 502 49 1,980 123
Mexico 575 15 1,036 =22 708 51 1,188 -21 1,184 66 1,682 -2
Panama 4,188 178 681 -99 4,841 281 858 -1 4732 169 641 -125
Venezuela 496 121 1,974 145 538 10 2,230 183 502 47 2,333 209
Other 504 45 688 24 455 26 683 8 456 2 621 ~16
Other Western Hemisphere 14,028 -372 3478 -34 10,646 ~-530 3,495 -29 11,518 18 3,578 -21
Bah 1,535 97 192 6 1,194 47 270 53 989 65 292 ~31
Bermuda 1,550 -26 2,338 166 1,261 ~176 2,307 33 1,577 315 2,295 65
Netherlands Antilles 12,974 -110 635 ~73 7,898 ~105 668 -22 8,453 -81 669 —42
United Kingdom lslands, Caribbean ... ~2,979 -381 297 =13 -904 -307 235 -91 33 -284 308 =11
Other 948 47 17 -2 1,196 12 15 -2 460 3 14 -2
Africa 505 -4 2,335 50 643 ~-94 1,632 —65 635 83 1,204 40
South Africa 10 -3 2119 86 -14 -3 1,445 -23 -17 -3 1,057 88
ther 495 -38 216 ~35 657 -91 188 -41 652 —80 147 48
Middle East 4425 ~18 10,810 —552 4,7 -35 9,467 -3 4,813 -148 9,801 —242
Israel 640 -2 720 -7 1,147 -61 1236 -59 1,131 -62 1,228 -51
Kuwait 1,805 46 4,909 -152 1891 B 3682 40 1,893 42 3951 77
Lebanon -16 ~7 241 ~54 -23 -6 273 45 -29 -7 266 -36
Saudi Arabia 1811 -4 3,521 -9 1598 48 3121 8t 1,642 -125 3238 -112
United Arab Emi 99 -26 1,232 =210 99 =27 994 =310 121 7 968 -7
Other 86 -14 188 37 59 -23 162 -28 56 -3 150 —4
Asia and Pacific 92,948 ~1,481 99,107 -2,669 102,730 -2,526 107,822 -2,921 107,725 -2,228 113,056 -2,821
Australia 6,542 -328 8,863 813 6,083 -280 6,754 -95 7,140 -178 7,204 —262
Hong Kong 1511 -16 2,311 —470 1,763 -32 2623 ~375 1,714 47 3,017 =21
83,091 -996 85,898 -1,018 92,896 -2,085 95,542 2,137 96,743 -1,79% 99.661 -1,783
Korea, Republic of 1,009 -1§ ~1,168 -122 -618 -82 —-803 -79 —496 -163 -675 -175
Malaysi 56 —6 74 -6 41 -2 79 -7 54 -9 81 -19
New Zealand 157 -15 615 -3 113 -7 534 =21 108 -38 521 -63
Philippi 77 -5 115 -8 54 -9 119 -14 59 -9 130 -10
Singapore 1,289 18 388 65 870 -16 265 -88 847 -19 463 -13
Taiwan 836 -3 1193 67 1,142 —4 1,714 -71 1,154 -2 1,735 -84
Other 398 -15 819 -67 386 -9 996 -33 402 -63 918 -143
United States 2,940 325 | o | e 3,208 263 3,239 242
Addenda:
European Communities (12) 220,874 4,579 200,951 4,581 223,550 2,552 209,490 1962 219,133 4,296 206,140 4,028
OPEC? 4,216 123 11,896 ~348 4,173 72 10,477 -9 4,222 -1 10,943 14

1. The ultimate beneficial owner is that person, proceeding up a U.S. affiliate’s ownership chain, beginning with
and including the foreign parent, that is not owned more than 50 percent by another person. The country of ultimate

beneficial owner is often the same as that of the foreign parent, but it may be a different foreign country or the

United States.

2. See footnote 1, tabie 10.1.

NOTE—~In this table, unlike in the international transactions accounts, as revised in June 1993, income is shown
net of withholding taxes and without a current-cost adjustment.
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U.S. Direct Investment Abroad:
Detail for Historical-Cost Position and Balance of Payments Flows, 1992

THE FOLLOWING SET of tables presents country-by-industry
estimates and estimates by detailed account for U.S. direct in-
vestment abroad (uspia). It covers the uspia position on a
historical-cost basis and the related capital and income flows
and presents estimates of the position, capital flows, and income
for all countries and for all industries in which investment was
made.

The estimates in tables 3-18 differ in several respects from
those for comparable items included in the U.S. international
transactions accounts and in the international investment posi-
tion of the United States." Whereas the estimates in tables 3-18
are on a historical-cost basis—the only basis on which detailed
estimates by country, by industry, and by account are available—
the estimates in the U.S. international transactions accounts are
on a current-cost basis, and those in the international investment
position are on both a current-cost and a market-value basis.
Additionally, the estimates of direct investment current-account
items (income and services receipts) in tables 3—18, unlike those
in the U.S. international transactions accounts, are net (after de-
duction) of U.S. and foreign withholding taxes; estimates gross
of withholding taxes are not available by country or by industry.
Table 1 shows the position and rates of return for uspia on all
three valuation bases (historical cost, current cost, and market
value), and table 2 reconciles the estimates presented in tables
3-18 with those included in the U.S. international transactions
accounts.

The estimates presented here incorporate two changes from
those published in August 1992. First, the estimates for 1989
forward have been revised to reflect the results of the 1989 bench-
mark survey of uspia; the estimates published last August were
based on the 1982 benchmark survey. Table A compares the
prior and current estimates for 1989. For a discussion of the
revisions to the estimates, see the technical note that follows.

Second, the estimates of capital flows shown here incorpo-
rate a new methodology, introduced in June 1993, for estimating
increases and decreases in equity capital of affiliates that are ex-
empt from BEA’s quarterly surveys of direct investment because

1. See “U.S. International Transactions, First Quarter 1993” and “The International In-
vestment Position of the United States in 1992,” SUrvEy oF CURRENT BusinEss 73 (June

1993).

The survey from which the estimates were derived was conducted
by Mark W. New under the supervision of Patricia C. Walker.
Laura A. Downey, Steven C. Ladd, Marie K. Laddomada, Leila C.
Morrison, Gary M. Solamon, and Dwayne Torney assisted with the
survey and with the preparation of the estimates. Smith W. Allnutt
1 programmed the tables. Jeffrey H. Lowe wrote the technical
note.

of their size.” The new methodology, which affects estimates for
1990 forward, parallels and extends the methodology introduced
in June 1992 to account for equity capital increases and decreases
for delinquent affiliates, that is, for affiliates that should have
been reported in the quarterly surveys but were not. Incor-
poration of estimates for both delinquent and exempt affiliates
corrects for a systematic downward bias in the reported data.

Technical Note

For uspIa, estimates of the direct investment position for 1989—
o1 and estimates of capital flows, income, royalties and license
fees, and charges for other services for 1989—92 have been revised
to incorporate information from BEA’s 1989 benchmark survey of
USDIA; previously, these estimates were based on the 1982 bench-
mark survey. Revisions to the estimates for 1990 forward also
reflect the inclusion of new or revised data from BEA’s annual
and quarterly surveys of uspia.

Benchmark surveys are normally conducted every 5 years and
cover virtually the entire universe (in terms of value) of foreign
affiliates of U.S. direct investors. In the 1989 survey, reports were
required for affiliates that had total assets, sales, or net income
of $3 million or more in their 1989 fiscal year. Although these
affiliates accounted for only about 70 percent of the number of
foreign affiliates, they accounted for more than 99 percent of the
assets, sales, and net income of all foreign affiliates in 1989.3

Benchmarking the 1989 quarterly survey data—The benchmark-
ing procedure comprised a series of steps that mainly involved
the comparison of data reported in BEA’s quarterly sample sur-
vey of uspia with data reported in the 1989 benchmark survey.
First, data were removed from the quarterly estimates for those
affiliates that the benchmark survey indicated had either left the
universe or been consolidated into other affiliates since the last
(1982) benchmark survey. Next, for affiliates that were reported
in both surveys, data from the 1989 quarterly surveys and the
1989 benchmark survey were compared and reconciled. Signif-
icant discrepancies were investigated and resolved—usually in
favor of the benchmark survey data, which were generally con-
sidered more accurate because they were reported later than the
quarterly survey data and therefore incorporated updated infor-
mation from reporters. Additionally, because the benchmark
survey data were more comprehensive and integrated, they could
be more thoroughly edited and cross-checked.

2. See “U.S. International Transactions, Revised Estimates for 1983-92,” SUrVEY 73 (June
1993): 61

3. Affiliates that were exempt from reporting had to file an exemption claim on which
they reported the value of their total assets, sales, and net income. Of the universe of 27,086
foreign affiliates, 18,899 were required to report, and 8,187 were exempt from reporting.

A detailed description of the methodology for uspia, including basic concepts and
definitions, is in U.S. Department of Commerce, Bureau of Economic Analysis, U.S. Direct
Investment Abroad: 1989 Benchmark Survey, Final Results (Washington, pc: U.S. Government
Printing Office, October 1992). See the inside back cover of this issue for order information,



SURVEY OF CURRENT BUSINESS

As part of this reconciliation process, the benchmark survey
data were adjusted from a fiscal year basis to a calendar year
basis—that is, from the basis on which the data were reported to
the basis on which the U.S. international transactions accounts
and the international investment position of the United States
are compiled. For each affiliate, the sum of the quarterly survey
data for the four quarters of the affiliate’s 1989 fiscal year was
compared with the fiscal year 1989 total reported in the bench-
mark survey. For approximately 60 percent of the affiliates, the
fiscal year coincided with the calendar year.* To obtain calendar
year estimates for the remaining 40 percent of the affiliates, the
benchmark survey data for those fiscal year quarters that were in
calendar year 1989 were isolated and were added to the quarterly
survey data for those calendar year quarters that the benchmark
survey did not cover.

Finally, data were added to the estimates for affiliates that
were reported in the benchmark survey but not in the quarterly
survey. The procedure used for adding the data depended on
the item being estimated. For income and its components, for
royalties and license fees, and for charges for other services, the
data from the benchmark survey for fiscal year 1989 were used as
the estimates for calendar year 1989 and were distributed equally
among the four calendar quarters of the year. For the remaining
items (equity capital, intercompany debt, and the direct invest-

4. The fiscal year data reported in the benchmark survey for the direct investment
position, capital flows, income, royalties and license fees, and charges for other services were
published in U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results.
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ment position), the data from the benchmark survey for fiscal
year 1989 were placed into the last quarter of the fiscal year.

Revisions to the 1989 estimates—Table A compares the revised
calendar year estimates for 1989, which are largely based on data
reported in the 1989 benchmark survey, with previously pub-
lished estimates for 1989, which were extrapolated from the 1982
benchmark survey, using sample data for interim years.

On the 1989 basis, the historical-cost direct investment posi-
tion is $381.8 billion, $9.4 billion higher than on the 1982 basis.
Capital outflows are $37.6 billion, $7.4 billion higher, and income
is $53.9 billion, $0.1 billion higher. Net receipts for royalties and
license fees are $0.9 billion higher, and net receipts for other
services are unchanged.

The upward revision of $9.4 billion, or 3 percent, in the posi-
tion reflects the net effect of previously unrecorded changes over
the period between the 1982 and 1989 benchmark surveys. Most
of the revision is accounted for by affiliates that were reported
for the first time in the 1989 benchmark survey. The upward
revision also reflects prior underestimation of equity capital and
intercompany debt outflows. Much of the upward revision of
$7.4 billion in capital outflows was accounted for by (1) affili-
ates that were reported in the quarterly surveys but whose data
were not accurate, according to information from the bench-
mark survey; (2) affiliates that were not reported in the 1989
quarterly surveys but should have been; and (3) affiliates that
were below the exemption levels for the quarterly surveys. The

Table A.—Comparison of Prior and Current Estimates for 1989 of U.S. Direct investment Abroad Based on the 1982 and
1989 Benchmark Surveys
[Mitlions of doliars]

Direct investment position Capital outflows (inflows (-}) Income Royalties and ficense fees Charge for other services

1982 1989 . 1982 1989 y 1982 1989 . 1982 1989 y 1982 1989 "
basis basis Difference basis basis Difference basis basis Ditference basis basis Difference basis basis Difference
Al areas 372,419 381,781 9,362| 30,167 37,604 7437| 538001 53929 129 9,158 10,014 856 4,341 4,333 -8
Petrol 51,393] 48325 -3068| 6432 -7113 ~681 6,640 5454 -1.186 7 15 8 505 666 161
MANUBCIUNING ..coeverrvcreecrnecierncnsecessesenesencseenns 144,679 147944 3,265 13,341 17.201 3,860 26,394 27,034 640 7,029 7,610 581 2,159 2442 283
Qther 176,347 | 185,512 9,165] 23258] 27516 4258 20.766| 21,440 674 292 2,390 268 1677 1.225 —452
Canada 63,919 63,948 29 474 1,268 794 6,475 6,501 26 807 974 167 1,294 1,451 187

Petroleum 11,364 10,455 -909| -2606f -~3644| 1,038 459 415 —44 ) 2 2 51 39 -12

Manufacturing 30213 30,154 59 3,288 4,261 973 3,935 4,010 75 700 784 84 875 983 108

Other 22342 23339 997 -208 651 859 2,081 2,076 -5 108 189 81 369 429 60

Europe 179,839 | 189,467 9,628 18,012 23,679 5667 26978| 27,637 659 5923 6,369 446 2,601 2,098 -503

Petroleum 17,484 17,698 2141 -2876| -2116 760 2,651 2,33 -315 5 2 -3 256 333 7

Manufacturing 70,258 71,578 1,320 4,127 6,122 1,995 13174 13.875 701 4,590 4903 313 1.254 1276 22

Other 92,097 100,19 8,094 16,761 19,674 2913 11,1582 11,425 273 1,329 1464 135 1,092 489 ~603

Of which:

Germany 23,261 23,673 412 996 2,522 1,526 3385 3530 145 1,089 1,148 59 -7 ~89 -82
Petrol 2433 1,827 —606 -98 57 155 357 230 -127 1 2 1 8 24 18
Manufacturing 13811 13,783 -8 ~14 217 231 2,391 2,481 90 989 1,026 37 -78 -190 112
Other 7,016 8,063 1,047 1,108 2,248 1,140 637 818 181 98 120 22 65 77 12

United Kingdom 61,156 67,722 6,566 10427 11,825 1,398 7,500 7672 172 1,273 1,499 226 1,287 990 ~297
Petrol 8,540 8,696 156 872 ~1,057 -185 1,268 1,164 ~104 2 * -2 172 194 22
Manufacturing 19,863| 20,056 187 n3 1,190 477 3950 4,151 201 1,093 1,221 128 453 490 37
Other 32,747 38,969 6222 10,585 11,691 1,106 2282 2,357 75 177 279 102 662 306 ~356

Latin A 62,485] 62,145 -340 9,011 9,004 83 9,332 9,245 87 184 204 20 172 160 -12

Petroleum 4,09 ,883 =213 -297 -338 —41 345 330 -15 1 2 1 31 38 7

Manufacturing 214791 21438 —41 3.993 4,261 268 4,889 4613 -276 133 161 28 130 151 21

Other 36910 36824 86 5314 5172 ~142 4,099 4,301 202 50 40 -0 i3 -30 —41

Asia and Pacific 53,636 55,805 2,169 3,075 4,375 1,300 8,967 8,973 13 2,209 2,432 223 135 384 249

Petroleum 10,842 10,968 126 ~64 -185 121 2,283 1,838 ~445 2 8 6 81 89 8

Manufacturing 21,287 23382 2,095 1,764 2,649 885 3814 4212 398 1,676 1,733 157 -119 4 123

Other 21507 21455 -52 1375 1910 535 2870 2,923 53 631 591 60 174 291 17

Other 8,804 7,454 -1,350 706 -1,028 =32 1,885 1420 —A75 35 35 0 148 234 86

Petroleum 4,863 35471 -1,33% -595 ~-909 -314 882 547 ~335 0 ) 0 51 143 92

Manufacturing 1443 1,392 -51 168 =91 -259 582 324 =258 30 28 -2 20 28 8

Other 2478 2515 37 279 ~27 252 431 549 18 5 6 1 78 63 -15

International 3,737 2,962 -775 302 216 86 153 154 1 (1] 1 0 -9 7 16

* Less than $500,000 ().
P Suppressed to avoid disclosure of data of individual companies.
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small upward revision in income reflected the net effect of the
addition of affiliates that the 1989 benchmark survey indicated
had entered the universe but that had not been reported in the
quarterly survey and the removal of affiliates that the benchmark
survey indicated had left the universe.

By country, much of the revision in the position was in two
countries—the United Kingdom and Panama—although there
were large, offsetting revisions in several other countries. The
revision in capital outflows was concentrated in Europe and in
Asia and Pacific; the largest revisions were in Germany and the
United Kingdom. The revision in income reflected an upward
revision in Europe that was mostly offset by downward revisions
in Africa, the Middle East, and Latin America.

By industry, revisions in the position varied considerably.
Upward revisions were largest in finance (except banking),
insurance, and real estate (FIRE); manufacturing; wholesale
trade; and services. Downward revisions were largest in
petroleum and “other industries.” The revision in capital out-
flows was largely accounted for by affiliates in manufacturing
and FIRE. The revision in income reflected mostly offsetting
changes in several industries. Changes to industry classifica-
tions of affiliates also accounted for part of the revisions in all
accounts.

Estimates for 1990 forward.—For 1990 forward, universe estimates
of the direct investment position and balance of payments flows
are generally derived using (1) data reported in the quarterly sur-
veys for a sample of the affiliates that were reported in the 1989
benchmark survey, (2) data reported in the quarterly surveys for
affiliates that entered the direct investment universe since the
1989 benchmark survey and that met the reporting criteria for
the quarterly survey, and (3) estimates for affiliates that were not
reported in the quarterly surveys.

SURVEY OF CURRENT BUSINESS

Conceptually, the estimates of the direct investment position
and balance of payments flows cover the affiliate universe (with
one exception, discussed below). In an effort to ensure cover-
age as complete as that in the 1989 benchmark survey, estimates
are made for affiliates that were reported in the 1989 benchmark
survey but not in the quarterly surveys, either because they were
exempt from being reported or because they should have been
reported but were not. These estimates are derived by extrap-
olating the data reported previously for them—usually in the
benchmark survey—based on the movement of the data reported
in the subsequent nonbenchmark years for a matched sample of
affiliates. Then, to obtain the universe estimates, the estimates
for these affiliates are added to the data for affiliates that were
reported.

The exception to the above procedure is intercompany debt
flows, for which the estimates for 1990 forward consist only of
sample data reported in the quarterly surveys, supplemented in
some cases with data from BEA’s annual survey of uspia. This
item is highly volatile and subject to large revisions, but Bea has
been unable to identify, and therefore is unable to correct for,
any systematic bias in it.

In addition to information from the 1989 benchmark survey,
the revisions in the estimates for 1990 and 1991 reflect informa-
tion obtained from BEA’s annual survey of uspia and from late
and revised quarterly reports.

The position for 1990 was revised upward, despite a downward
revision in capital outflows, because of the upward revision in
the 1989 position. The position for 1991 was revised upward
mainly because of an upward revision in both equity capital
outflows and valuation adjustments and the upward revision in
the 1990 position. Income for both years was revised upward;
the revisions were largely in earnings.

Tables 1 through 18 follow. k2l
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Table 1.—Alternative Position and Rate of Return Estimates for U.S. Direct Investment Abroad, 1990-92
[Millions of dollars or percent]

July 1993 © 91

Changes in 1991 (decrease (-}) Changes in 1992 (decrease (~)) Rate of return !
. Position at Attributable to: Position at Attributable to: Position at
Valuation method yearend - yearend - yearend
1930 Total Capital V:gﬁggn Total Capial V:g;ﬁg:n 1992 1990 1991 1992
outflows ments outfiows ments
Historical cost 426,958 33997 32,098 1,899 460,955 25,715 37,122 —11,407 486,670 143 15 10.7
Current cost 622,653 32,661 29,113 3548 655,314 11.032 34,791 -23,759 666,346 100 78 75
Market value 716.258 93,292 28,113 64,179 809,550 -33,278 34,791 68,069 776,272 79 73 6.7

1. Equals direct investment income divided by the average of the beginning- and end-of-year direct investment
positions. For the historical-cost rate of return, direct investment income (table 2, line 14) is measured after deduction
of U.S. and foreign withholding taxes on distributed earnings and interest and excludes a current-cost adjustment
to eamings and capital gains and losses. For the current-cost rate of return, income (table 2, fine 1) is measured
before deduction of U.S. and foreign withholding taxes on distributed earnings and interest and includes a current-

Table 2.—U.S. Direct Investment Abroad: Reconciliation With

International Transactions Accounts

[Millions of dollars)

Line 1990 191 1992
1 | Income with current-cost adjustment, before deduction of
withholding taxes (IT table 1, line 12) .. §9,177| 49,766 49,888
2 Earmings . 57,2851 48,355 48,583
3 Distributed earnings 38927 35167 33,294
4 Rei d earni 18,359 13,189 15,289
5 interest, net 1,892 1411 1,305
6 U.S. parents’ receipts 5,157 4,976 4,153
7 U.S. parents’ pay 3,265 3,566 2848
8 | Less: Current-cost adjustment to ing: 596 -2,985 -2,331
9 | Less: Withholding taxes, net 2,028 1,589 1,510
10 On distributed earni 1,799 1,382 1,328
1 On interest, net 229 217 182
12 0On U.S. parents’ feCeIPS .......verrrecrrimmmmmemrersisemeserensessranane 258 249 207
13 On U.S. parents’ p 29 32 25
14 1 Equals: Income without current-cost adjustment, after deduction of
withholding taxes (shown in the panying tables) 57,746 51,152 50,708
15 | Capital outflows with current-cost adjustment (T table 1, line 44,
with sign reversed) 27,109 29,113 34,791
16 Equity capita 8,739 17,281 8,007
17 Increases in equity capital 21,551 28.081 19,585
18 Decreases in equity capital 12,813 10,800 11,579
19 Reinvested earnings (line 4) 18,359 13,189 15,289
20 Intercompany debt 12 -1357 11,495
21 U.S. parents’ receivabl 10,320 -454 10,653
22 U.S. parents’ pay —-10,308 -903 842
23 | Less: Current-cost adj (line 8) -596 ~2,985 -2331
24 Equals Capital outflows without current-cost adjustment (shown in
ying fables 27,7051 32,008 37,122
25 Equuty capltal (Ime 16) 8,739 17,281 8,007
26 Reinvested earnings without current-cost adjustment (line 19 less line
23) 18,955 16,174 17,620
27 Intercompany debt (line 20) 12 -1,357 11,495
28 | Royalties and license fees, before deduction of withholding taxes,
net 13,031 13,972 15,109
29 U.S. parents’ receipts {IT table 1, part of i€ 8) ...c..c.oceceecrreerccncrrrernenns 13,302 14,196 15,387
30 U.S. parents’ payments (IT table 1, part of tine 22, with sign
d) 2n 224 279
31 | Less: Withholding taxes, net 650 697 754
32 On U.S. parents’ receipts ... 665 709 769
33 On U.S. parents’ payments . 15 12 15
34 | Equals: Royalties and llcense fees, after deduction of withholding
taxes, net (shown in the panying tables) 12,381 13,275 14,355
35 U.S. parents’ receipts 12,637 13,487 14,618
36 U.S. parents’ p t 256 212 264
37 | Charges for other services, net ' 4,460 | - 4,752 5429
38 U.S. parents’ receipts (IT table 1, part of line 9; also shown in the
accompanying tables) 10,416 10,522 10,958
39 U.S. parents” payments (IT table 1, part of line 23, with sign
reversed; also shown in the accompanying tables) ... e 5,956 5,770 5.529

1. Withholding taxes on “other” services transactions between U.S. parents and foreign affiliates are assumed

cost adjustment to earnings; capital gains and losses are excluded. For the market-value rate of return, income
(line 1 minus line 8 from table 2 plus column 12 from table 6) is measured before deduction of U.S. and foreign
withholding taxes on distributed earnings and interest and excludes a current-cost adjustment to earnings; capital

gains and losses are included.

Table 3.—.S. Direct Investment Position Abroad on a Historical-

Cost Basis
Direct investment position Change
Millions of dollars Millions of dollars Percent
1990 1991 1992 1991 1992 199 1992

All areas . 426,958 | 460,955 | 486,670 33,99 25,715 8.0 56
Petroleum . 52,812 55893 55,207 3,081 —686 58 ~12
Manufacturing 167,993 | 180463 | 187.276 12,470 6813 74 38
(0,171 SR 206,153 224,599 244187 18,446 19,588 89 87

Canada 69,106 68,853 68,432 -253 —422 -4 -6
Petroleum 10,511 9,652 7,945 -859 ~1,707 -8.2 -17.7
Manufacturing 33,089 31,811 33,306 -1,278 1,495 -39 47
Other 25,506 27,390 27,180 1,884 -210 74 -8

Europe 213,368 | 2332451 239,389 19,876 6,144 9.3 26
Petroieum . 21,269 22,993 23,289 1,723 296 8.1 13
Manutfacturing 84,355 92,683 93,733 8,329 1,049 99 1.1
Other 107,744 117,569 122,367 9,824 4,793 9.1 4.1
Of which:

Germany ... 27,480 34,027 35,393 6,547 1,367 238 40
Petroleum . ) (9) 2111 o ) (%) )
Manufacturing 16,012 20,031 20,951 4,019 920 251 4.6
Other ...occoreen. ) &) 12,331 ) ® L) ()

United Kingdom ...... 72,343 78,072 77,842 5,729 —-230 79 -3
Petroleum . 10,323 11,082 13,153 759 2,071 74 18.7
Manufacturing 22,967 23,591 20,328 625 3,263 27 -138
Other ...covevenneennne 39,054 43,399 44,362 4,345 963 IAR] 22

Latin America and
Other Western
Hemisphere .. 70,752 76,214 88,860 5461 12,646 7.7 16.6
Petroleum .. 4,227 4,121 4,559 -106 437 -2.5 10.6
Manufacturing 23,379 25,052 26,727 1673 1,675 72 6.7
Other 43,146 47,040 57,574 38% 10,534 9.0 24

Asia and Pacific 63,585 71,047 78,163 7,462 7,116 1.7 10.0
Petroleum .. 12,138 13,694 14,893 1,556 1,199 128 88
Manufacturin 25,485 28,775 30,808 3,290 2,083 129 7.1
Other ... 25,962 28,577 32,462 2615 3,885 10.1 136

Other 7,599 9,264 9,331 1,666 67 218 7
Petroleum 3334 4,262 3314 927 -948 278 -2
Manufacturing 1,686 2141 2,702 455 561 270 26.2
Other . 2,579 2,862 3315 283 453 1.0 158

International ... 2,548 231 2,496 -216 164 -85 70

P Suppressed to avoid disclosure of data of individual companies.

to be negligible, and no estimates of them are made. Therefore, there is no difference between the “before-tax”
estimates shown in the international transactions accounts and the “after-tax” estimates shown in the accompanying

tables.

IT International transactions
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Table 4.—U.S. Direct investment Position Abroad on a Historical-Cost Basis by Account
[Millions of dollars]

1991 1992
Intercompany debt Intercompany debt
Totai Equity ! us. us. Total Equity ! USs. us.
Net parents’ parents’ Net parents’ parents’
receivables | payables receivables | payables

All areas 460,955 435,637 25,317 101,715 76,397 486,670 450,685 35,985 111,562 75,577
Petroll 55,893 50,458 5,435 17,524 12,089 55,207 48,321 6,886 18,237 11,351
Manufacturing 180,463 164,466 15,997 492 16,495 187,276 168,688 18,588 34,103 15,515
Other 224,599 220,713 3,886 51,700 47,814 244187 233,677 10,511 59,222 48,711

Canada 68,853 60,897 7,956 13,459 5,503 68432 58,892 9,540 15,162 5,623
P 9,652 8,112 1,540 1,842 302 7,945 6,571 1,374 1,837 462
Manufacturing 31,811 30,023 1,788 5,388 3,600 33,306 30613 2,694 6,418 3724
Other 27,390 22,762 4,628 6,229 1,601 27,180 21,709 5472 6.908 1,436

Europe 233,245 206,684 26,561 54,992 28,431 239,389 208,109 31,280 61,723 30,443
Petroleum 22993 18,163 4,830 8,107 , 23,269 17,262 6,026 8,607 2,560
Manufacturing 92,683 84,125 8,558 16,017 7,459 93,733 83.230 10,503 15,840 5,337
Other 117,569 104,396 13173 30,868 17,696 122,367 107,616 14,751 37277 22,526
Of which:

G y 34,027 29,542 4,485 8,132 3,647 35,393 30,311 5,083 8,380 3297
Petroleum ] ) ) ) & 2111 1,886 225 2 26
Manufacturing 20,031 19,075 956 3,780 2,824 20,951 18,041 1,910 3774 1,863
QOther ") ™ ] ) ] 12,331 9,384 2,947 4,355 1408

United Kingdom 78,072 58,676 19,396 27,964 8,568 77,842 57,100 20,743 31,787 11,044
Petrol 11,082 8,046 3,036 5453 2417 13,153 : 4,564 6.092 1529
Manufacturing 23,591 20,665 2,926 4752 1,826 20,328 17,311 3,017 4,500 1,483
Other 43,399 29,965 13,433 17,759 4,325 44,362 31,200 13,162 21,194 8,032

Latin America and Other Western Hemisph 76,214 92,250 -16,036 10,236 26,272 88,860 101,342 —12,483 10,222 22,705
Petroleum 4,121 3,888 234 1338 1,104 4,559 4,084 474 1,566 1,091
Manutacturing 25,052 21,537 3515 4,588 1,073 26,727 23,486 3,241 4500 1,258
Other 47,040 66,825 -19,785 4,310 24,095 57,574 73772 —16,198 4157 20,355

Asia and Pacific 7,047 63,197 7,850 18,643 10,792 78,163 69,218 8,945 20,784 11,839
Petrol 13,694 13727 -32 3,025 3,057 14,893 14,228 665 3885 3220
Manufacturing 28,775 26,714 2,061 6.287 4226 30,808 28,803 2,005 7,092 5,087
Other 28577 22,756 5,821 9.331 3,509 32,462 26,188 6,274 9.807 3533

Other 9,264 10,271 ~1,006 3,757 4,763 9,331 10,771 -1,439 3,140 4,578
Petrol 4,262 5,488 ~1.226 2.800 4,026 3314 5,047 -1,733 2,052 3,785
Manutacturing 2141 2,067 74 2i1 137 2,702 2557 145 254 109
Other 2862 2,716 145 748 601 3315 3,167 148 834 686

International 2,331 2,339 -7 628 635 2,496 2,353 142 530 388

P Suppressed to avoid disclosure of data of individual companies.
1. Inciudes capital stock, additional paid-in capital, retained ings, and lati

adjustments.
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Table 5.—Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account
[Miliions of dollars)

July1993 e 93

Capital outitows Valuation adjustments
Intercompany debt

Total Equity capital f Transtation | Other cap-
Total Reinvested Increases | Increases Total adjust- ital gains Other

eanings Net inU.S. in US. ments2 | and losses

parents parents’
Net Increases { Decreases receivables | payables®
(1 @ )] (4 (5) (6) @ 8 ) (10) (1) (12) (13)
1991

Al areas 33,996 32,098 17,281 25,081 16,800 16,174 -1,357 —454 903 1,899 -1,785 2,624 1,060
Petrot - 3,081 1,387 2,076 3,122 1,046 2,074 -2,764 -1,609 1,155 1,695 37 767 557
MaNUACIUNNG ...ovcrveeroersrecernennersecensssssmennecnennns 12,470 13,040 2999 7510 4,510 6,757 3,284 2,185 -1,099 -57 -1,170 =592 1,191
Other 18,446 17,671 12,205 17,449 5,244 7,343 -1,877 -1,030 847 775 -986 2,443 -688

Canada -253 1,164 2,379 3,354 975 33 -1,248 -1,042 206 -1417 121 845 693
Petroleum ~859 360 385 430 45 -738 -6 ~206 -200 -500 58 612 57
Manutacturing -1,278 -546 1,055 1,401 346 388 ~1,990 -1,892 98 -732 50 -199 -583
Other 1,884 2,070 939 1523 584 384 748 1,056 308 -186 16 34 ~168

Europe 18,676 18,928 6,655 11,60t 4,946 7,994 4,279 3,284 -995 948 —2,296 1,821 1,423
Petroleum 1,723 391 528 678 150 1,900 -2,036 -289 1,647 1,332 83 1,125 125
Manufacturing 8.329 9,444 1773 4,124 2,351 3,144 4527 2,605 1922 ~1,116 -1414 -19 3i8
Other 9,824 9,092 4,354 6,799 2,444 2950 1,788 1,068 =720 732 964 716 981
Of which:

Germany 6,547 6,133 153 1,022 869 2,386 3594 2815 ~778 413 -335 -82 830
Petrol 630 (] 6 10 4 692 ] [} ‘l) (I)) ) (I)) 0
ManUACHUNNG .......cooveriomumienicinriesnsoescnninnrinns 4,019 3878 9 484 475 1,596 2273 1,430 —843 141 =281 -41 463
Other 1,898 *) 138 528 390 99 ) ] (] ] ®) ™ 367

United Kingdom .........cosimmmsanarcrmmns 5,729 3,359 4513 6,064 1,551 -1366 212 132 -80 2370 724 1,819 1275
Petrol 759 522 534 574 39 1 -1,737 =30 1,706 1,281 43 1,15 124
Manutacturing 625 79 1471 1,919 448 -1,145 474 388 -85 ~174 —473 —43 342
Other 4345 3,082 2,508 357 1,063 -902 1,475 —226 -1,701 1,264 -294 748 809

Latin America and Other Western Hemisphere ....... 5461 6,870 6,352 7,881 1,529 4523 -4,005 -3,362 643 -1,409 -385 600 1,624
Petrol ~106 24 120 192 72 37 -133 =278 ~145 -130 -3 1 -139
Manufacturing 1,673 2,253 185 526 341 1,780 287 315 28 -580 -75 -508 3
Other 3,894 4593 6,047 7,163 1,17 2,705 -4,159 -3,399 760 -700 -307 1,096 —1,489

Asia and Pacific 7,462 4,39 1,938 4,082 2,143 2914 —463 1,078 1,541 3,072 9 971 1,322
Petroleum 1,556 1,166 847 896 48 953 -635 -349 286 N 217 185 -10
Manutacturing 3290 1,405 -18 1446 1,462 1117 304 1,145 841 1,886 290 140 1,456
Other 2615 1,820 1,107 1,740 633 844 -132 263 415 795 213 647 -124

Other 1,666 763 ~74 1,092 1,166 652 186 -375 -561 902 -5 75 832
Petroleum 927 190 ) *) ) 28 ) ] ] 737 19 60 658
Manulacturing 455 485 2 12 10 327 156 12 —144 ~29 =20 -6 -3
Other 283 88 ) ) &) 353 ) ") ) 195 —4 21 178

[ et maereesessee i sren e ~216 ~18 30 4] 41 58 -106 -38 66 -198 9] 2 -200

1992

All areas 25,715 37,122 8,007 19,585 11,579 17,620 11,495 10,653 -842 -11,406 -13,746 906 1,434
Petrol -683 ~156 -119 1,227 1,347 -1467 1431 714 =717 527 ~1,380 716 148
ManUIECIUNING «....oocomrerrenrnrs e 6.813 15,784 4,184 6,108 1,924 8,972 2,627 1,689 -1,039 8,971 ~7.218 -1,806 54
Other 19,585 21,494 3941 12,250 8,309 10,115 7437 8,351 914 ~1,909 ~5,138 1.996 1,233

Canada -422 3,257 792 2,109 1,317 504 1,961 2,081 120 -3,679 ~2,578 —678 ~423
Petrol -1,707 ~663 —470 67 536 -28 ~166 -6 160 -1,043 -615 562 133
Manutacturing 1,495 2,244 746 908 162 584 914 1.029 115 ~749 -1,028 -89 368
Other =210 1,676 515 1,134 619 -52 1,213 1,058 —155 —1,886 -935 27 —924

Europe 6,144 13,409 3,752 10,386 6,633 4,538 5118 7,147 2,028 ~7,265 -10,585 356 2,963
Pefrofeum 296 306 - 247 254 ~882 1,194 497 —697 -10 —B860 867 -17
Manufacturing 1,049 7972 3,166 3,686 521 2837 1,970 -140 -2,109 -6.923 -5815 -1,187 78
Other 4,799 5,131 594 6453 5,839 2,583 1,954 6,789 4,835 -333 -3910 876 2,901

Of which:

Germany 1.367 1,571 850 1,143 293 217 938 590 —348 —204 —561 =37 673
Petroleum -593 ") *) ) ®) -362 ~81 -182 71 (®) [} Q) Q]
MANUFACIINNG ©.coveerrcssirnirconssesessmssssonsisrenies 920 1,327 350 419 69 23 954 -6 -960 —407 ~370 -334 287
Other 1,040 ) *) *) *) 12 65 748 683 ®) ®) ") ©)

United KinGAOM .....c..ovveevervensesscccmmrecsssssensssmnisnnes -230 3545 ,868 4,542 1,673 -675 1,351 3.838 2,486 -3,774 -5554 852 928
Petroleum 2,071 1914 (] ) ] 383 ] ] () 156 -283 459 20
MANUFACIURING <..vcvecevenrenerirercestmmneniosseenssserionns -3263 154 540 650 10 —481 95 -239 -334 -3418 -2,636 —412 -369
Other 963 1,476 ) ) "} -577 () (] ®) -513 ~2,635 805 1,317

Latin America and Other Western Hemisphere ....... 12,646 13,673 2483 3,720 1,237 7,582 3,609 -3 -3,612 -1,027 ~610 108 -525
Petroleum 437 346 21 244 U ~-88 223 231 8 91 25 99 -32
Manufacturing 1,675 3,158 275 455 180 3,189 -305 -121 184 -1,483 -334 -706 —443
Other 10,534 10,169 1,998 3,021 1,023 4,481 3,690 ~113 3,804 36 -301 716 50

Asia and Pacific 7,116 6,560 586 2,710 2114 4,873 1,090 2,142 1,052 556 51 883 -377
Petroleum 1,199 944 ] ] ) 218 ) %] (%) 255 51 195 9
Manufacturing 2,033 1,727 -217 781 1,058 2027 -22 777 799 305 -17 184 138
Other 3.885 3,889 ") *) *) 2,628 ") ™) *) -4 16 503 ~524

Other 67 40 P ") *) 50 (4] ") ®) 27 24 224 -173
Petroleum 048 -1,047 163 339 176 -702 ~507 ~748 —-240 99 10 107 -18
Manufacturing 561 682 275 277 3 336 71 43 -28 =120 -25 -9 —86
Other .. 453 405 ") *) ) 416 *) ") *) 48 -9 127 —69

i 164 183 ®) ®) ] ] (] *) ) -18 ) 1 -30

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
1. An increase in U.S. parents’ payables is a decrease in intercompany debt and. thus, a capital inflow.
2. Represents gains or losses that arise because of changes from the end of une accounting period to the next

in exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into doflars.

NOTE.—In this table, unlike in the international transactions accounts, as revised in June 1993, reinvested eamings

are shown without a current-cost adjustment.
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Table 6.—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios
{Millions of dollars or ratio}

1991 1992 1991-92 change in eamings
Earnings . . Earnings . g
einvest, oeinvest | Tord | Distibuted | Reinvested
Total | Distributed | Reinvested Total | Distributed | Reinvested o
Al areas 51,340 35,167 16,174 32 50,914 33,24 17,620 —427 -1,873 1,446
Pe ! 9,57 7,497 2,074 22 7.531 8,999 1,467 * -2,040 1,502 -3542
Manuf ] 19,835 13,078 6,757 .34 19,998 11,026 8,972 45 163 ~2,052 2215
Other 21,935 14592 7343 33 23,385 13.269 10,115 43 1,450 -~1,322 27172
Canada 2,454 2,420 33 01 2,463 1,958 504 9 ~462 an
Petrol . =215 524 -738 (] 254 282 -28 Q] 469 -242 m
Manuf 9 1,589 1.201 388 24 1,307 723 584 A5 -282 -477 196
Qther 1,079 696 384 36 901 953 =52 ? -178 257 —436
Europe 26,063 18,069 7,994 31 21,017 16,479 4,538 -5,046 ~1,591 -3456
Petrol 4111 2212 1,900 46 1,966 2,848 -882 ® -2,145 636 ~2,781
Manufacturing 11,471 8,327 3,144 27 9,663 6,826 2837 29 -1,809 -1,501 ~308
gt,herhi i 10,481 7,531 2,950 28 9,388 6,805 2,583 28 -1,093 -~726 -~367
Wi 5

G y 4,769 2383 2,386 50 3137 3354 =217 (&) -1,632 an ~2,604
Petrol 839 147 692 83 464 826 -362 (] =375 679 -1,054
Manuf; i 3,300 1,704 1,586 48 1777 1,754 23 01 -1523 49 -1,573

Other 631 99 .16 897 775 122 14 5 242
United Kingdom 3,350 4,716 -1,366 * 3432 4,108 —675 ] 83 ~608 691
Petrol 1,495 815 681 46 648 265 383 .59 -848 -550 -298
Manufacturing 988 2134 ~1,145 %] 1,480 1,960 —481 (6] 491 -173 665
Other 866 1,768 ~902 * 1,305 1882 -577 ] 438 115 324
Latin America and Other Western Hemisphere ... 10,736 6,213 4,523 42 13,656 6,075 7,582 2,921 -138 3,059
Petrol 797 760 37 .05 687 775 -88 @ -110 15 -125
Manufacturing 3243 1,462 1,780 .55 4,829 1,640 3,189 66 1,586 178 1,409
Other 6.696 3,990 2,705 40 8,141 3,660 4,481 55 1, -330 1,775
Asia and Pacific 9,553 6,639 2914 3 11,337 6,465 4,873 43 1,784 -174 1,958
Petrol 3,542 2,589 953 27 3,333 3115 218 07 ~209 526 =735
Manufacturing 3,154 2,037 1,117 .35 3773 1,746 2,027 .54 619 291 910
Other 2,857 2,013 844 .30 4,232 1,604 2,628 62 1,375 ~409 1,784
Other 2,124 1473 652 A 2,175 2,125 50 02 51 653 -602
Petrol 1172 1,200 -28 ® 1,196 1,898 =702 ) 24 698 —674
Manuf; ing 378 51 327 87 426 90 336 79 49 40 9
Other 575 222 353 61 553 137 416 75 ~22 -85 63
International a0 352 58 14 265 192 n 28 -145 -160 15
1, Reinvested earnings divided by earnings. NOTE.—in this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the intema-

2. Reinvestment ratio is not defined because reinvested earnings are negative. {
cost adjustment.

Table 7.—Selected Transactions with, and Position on a Historical-
Cost Basis in, Netherlands Antillean Finance Affiliates
[Millions of dollars]

Line 1989 1990 1991 1992
11 Direct i position 84931 4731 -5919 | -2,097
2 Equity 9,069 8,432 8,494 8484
3l pany debt, net 17562 | -1363 | ~14413 | ~10,581
4 U.S. parents’ receivabl 1,220 3,125 376 190
5 U.S. parents’ payabi 18,782 | 16288 | 14,789 | 10,772
6 | Capitat outfk 3778 3773 ~1,002 4,033
7| Equity capital -1,134 —620 -1 ©)
8 Reinvested ing 264 -6 259 259
9 pany debt, net 4,628 4399 [ -1,.250 (]
10 Increases in U.S. parents’ receivables . 764 1905 | -2,749 (D)
11 Increases in U.S. parents’ payables 2 -3864 | -2494 | -1499 ]
12 | Income (13 - 14 + 15) -1,307 -975 =776 —4n
13 ing 837 m 706 554
14 Withholding taxes on distributed earnings . 7 15 4 1
15 Interest (net of withholding taxes) -2137{ 17370 1479 -1023

D Suppressed to avoid disclosure of dala of individual companies.

1. Includes capital stock, additional paid-in cagital, retained earnings. and cumulative translation adjustments.

2. An increase in U.S. parents’ payables is a d in i pany debt and, thus, a capital inflow.

NOTE —This table shows transactions with, and positions in, affiliates primarily established to borrow funds abroad
and relend them to their U.S. parents. In this table, unlike in the intemational transactions accounts, as revised
in June 1993, income and interest are shown net of withholding taxes, and income, earnings, reinvested earnings.
and capital outflows are shown without a current-cost adjusiment.

tional transactions accounts, as revised in June 1993, earnings and reinvested earnings are shown without a current-
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Table 8.—U.S. Direct Investment Abroad: Income and Its Components

{Millions of dollars]

July 1993 ® 95

1991 1992
Total (=co. mth'gglgs- interest (net of withhoiding taxes) Total {=col. nght’;g?s Interest (net of withholding taxes)
g 'eﬁi gg'l‘ Earnings | on distrib- us. us. g ’eﬁi gg: Eamings | on distrib- us. us.
p 8 uted earn- Net parents’ parents’ p] 0) . uted eam- Net parents’ parents’
ings receipts payments ings receipts payments
(1) @ S} @ (5) (6) ) ®) (9) (10} (m (12)

All areas 51,152 51,340 1,382 1,193 4,728 3534 50,708 50,914 1,328 1,122 3,945 2,823
Petroleum 10,012 9,57 169 609 68: 73 7,941 7531 174 583 616 33
Manufacturing 19,932 19,835 760 857 1122 265 20,251 19,998 653 906 1,089 183
Other 21,208 21,935 453 -273 2923 3,196 22517 23,385 502 -366 2,240 2,607

Canada 2,920 2,454 184 650 708 59 2933 2,463 157 628 676 48
Petrol -108 215 49 185 157 2 374 254 A 151 152 2
Manuf 9 1,618 1,589 101 130 176 46 1,361 1,307 56 110 144 34
Other 1,41 1,079 3 365 376 " 1,198 901 n 367 380 12

Europe 27,215 26,063 758 1,910 3213 1,303 21,637 21,017 748 1,368 2,682 1,313
Petroleum 4439 4,111 46 374 415 41 2,233 1,966 79 346 368 22
Manufacturing 11,595 1471 403 526 700 174 9,985 9,663 331 653 768 114
8ther 11,181 10,481 310 1,010 2,098 1,088 9419 9,388 338 369 1,546 1177

f which:

Germany 4,761 4,769 185 176 281 105 3,148 3137 252 263 351 88
Petroleum 819 839 20 ) 0 ) 420 464 43 =1 0 1
Manufacturing 3209 3,300 129 39 127 83 1,768 1777 131 122 173 51
Other 733 631 36 137 154 17 960 897 77 141 178 37

United Kingdom 4,951 3,350 113 1,714 2173 460 4,491 3432 122 1,180 1,447 267
Petrol 1,793 1,495 9 306 339 kx) 914 648 12 278 298 19
Manutacturing 1,185 968 69 246 272 26 1,643 1,480 57 221 248 27
Other 1,993 866 35 1,162 1,562 401 1,933 1,305 52 680 901 221

Lafin America and Other Western Hemisphere ................cccccocc. 8,860 10,736 222 -1,654 400 2,053 12,302 13,656 217 -1,137 284 1,362
Petroleum 766 797 48 16 34 17 696 687 21 3¢ 3t 1
Manufacturing 3,256 3243 121 135 150 15 4,743 4,829 158 73 83 11
Other 4,838 6,696 53 -1,805 215 2,021 6,863 8,141 38 -1,240 130 1,370

Asia and Pacific 9,550 9,553 202 199 296 96 11,351 11,337 182 196 260 65
Petroleum 3525 3542 20 3 1 8 3,321 3,333 28 17 2 5
Manutacturing 3,091 3,154 127 64 93 29 3,742 3773 100 69 92 24
Other 2,934 2857 56 132 192 59 4,288 4232 110 146 36

Other 2,186 2,124 15 77 96 20 2,201 2,175 23 49 61 12
Petroleum 1,220 1172 6 54 58 4 1204 1,196 14 2 25 3
Manufacturing 372 378 8 2 3 1 420 426 8 1 2 1
Other 594 575 1 21 36 15 577 553 1 26 k2 8

International 421 410 1 1 15 3 284 265 ) 19 2 3

* Less than $500,000 (+).

NOTE —in this table, unlike in the international transactions accounts, as revised in June 1993, income and inter-
est are shown net of withholding taxes, and income and earnings are shown without a current-cost adjustment.
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Table 9.—U.S. Direct Investment Abroad: Royalties and License Fees and Charges for Other Services
[Millions of dollars]

1991 1992
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services?
us. us. us. us. us. us. us. us.
Net parents’ | parents’ Net parents’ | parents’ Net parents’ | parents’ Net parents’ parents’
receipts | payments receipts | payments receipts | payments receipts ( payments
All areas 13,274 13,486 212 4,752 10,522 5,770 14,354 14,618 264 5,429 10,958 5,529
P 17 17 ) 799 1,006 207 17 17 ) 828 1,018 190
Manutacturing 9,544 9,600 55 1,854 4,758 2905 10,034 10,121 87 251 5321 2,809
Other 3713 3869 156 2,09 4,758 2,659 4,304 4,481 177 2,089 4,619 2530
Canada 1,041 1,069 28 1,450 2,032 582 1,025 1,050 25 1,352 1,832 580
Petrol 2 2 0 ~10 115 125 3 3 ") 16 124 108
4 ring 809 815 6 (?) 1,262 ®) 800 807 7 ®) 1,192 )
Other 231 252 22 () 664 (°) 222 240 18 () 616 )
Europe 8974 9,071 98 2,162 5412 3,251 9,738 9,873 135 2,476 5,762 3,287
Petrol 5 5 () 418 433 15 4 4 0 401 418
Manufacturing 6416 6,449 33 548 2,436 1,888 6,679 6,721 42 1,059 2,867 1 808
Other 2,553 2617 64 1,196 2,543 1,348 3,055 3,149 94 1,018 2477 1,461
Of which:
G y 1,750 1,771 21 328 540 868 1,945 1,955 20 -72 621 693
Petroleum 2 2 0 [} (°) 1 2 2 0 (°) () ()
Manuf ing 1483 1,495 12 ~422 314 736 1,538 1,550 12 -183 358 541
Other 265 273 8 (] ®) 132 405 413 8 ®) ®) 151
United Kingdom 1,679 1,713 H 912 1,927 1,015 ,B0S 1,849 40 623 1,874 1,251
Petrol 2 2 235 240 ") () 0 &) 223 (°)
Manuf; g 1214 1,222 8 ~12 518 531 1,200 1217 10 -116 554 670
Other 463 430 26 689 1,169 480 602 632 30 ®) 1,097 )
Latin America and Other Western Hemisphere .................cooovcueconcinicricacions 406 407 2 318 1 392 541 54 2 507 775 26