DECEMBER 1991 / VOLUME 71 NUMBER

SURVEY OF CURRENT BUSINESS

UNITED STATES DEPARTMENT OF COMMERCE
ECONOMICS AND STATISTICS ADMINISTRATION / BUREAU OF ECONOMIC ANALYSIS




-]
g
g
£
7
0
3
k=
8
=<}
v

Corporate Profits.

1

3 National Income and Product Accounts

8 Selected NIPA Tables

18 NIPA Chart

1987-91

ries,

19 Personal Income and Qutlays:

22

Monthly Se

Tables

Reconciliation and Other Special

Errata

23

National Income and
isions and

S.
f Re

24 The Comprehensive Revision of the U
Product Accounts: A Review o
Major Statistical Changes

1977-89

43 Gross State Product by Industry,

rd Quarter 1991

Thi

60 U.S. International Transactions,

mates

86 1992 Release Dates for BEA Esti

87 Subject Guide

‘C-pages

tors

lca.

Business Cycle Ind

.
.

* (See page C-1 for contents)

Statistics

Iness
r contents and si

Cu

rrent Bus

-36 fo

S-pages:

index)

t

bjec:

(See page S

tion

BEA Informa

de back cover.

i

Ins




the BUSINESS SITUATION

F INAL estimates for the third quar-
ter of 1991 show that real gross do-
mestic product (GDP) increased at an
annual rate of 1.8 percent; preliminary
estimates had shown a 1.7-percent in-
crease (table 1).! Personal consump-
tion expenditures, net exports, and
government purchases were revised up
slightly; residential and nonresiden-
tial fixed investment and the change
in business inventories were revised
down slightly. The final estimate of
the third-quarter increase in real gross
domestic purchases was unchanged
from the preliminary estimate of a
3.4-percent increase.

The final estimate of the third-
quarter increase in real gross national
product (GNP) was unchanged from
the preliminary estimate of a 2.0-
percent increase. GNP equals GDP
plus net receipts of factor income from
the rest of the world. In the final
estimate of GNP, the small upward re-
vision in GDP was offset by a small
downward revision in net receipts of
factor income.

Corporate Profits

Profits from current production—
profits before tax plus inventory val-
uation adjustment (IVA) and capi-
tal consumption adjustment (CCAdj)—
increased $2.6 billion in the third quar-
ter of 1991 after increasing $1.4 bil-
lion in the second quarter (table 2).
The third-quarter increase was more
than accounted for by domestic profits
of financial corporations (up $2.2 bil-
lion) and profits from the rest of the
world (up $1.3 billion); domestic profits

NoTE.—Daniel Larkins prepared this article.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes are differences be-
tween these rates. Quarter-to-quarter percent changes
are annualized.

Table 1.—Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1991

Seasonally adjusted at annual rates Percent change from preced-
. ing quarter at annual rates
Preliminary Final Difference Prefiminary Final
Billions of current.dollars
Gross d ic product 57074 5,709.2 18 39 4.1
Nati income 4,559.1 4,559.8 a 25 26
Comyp ion of employ 3,406.0 3,405.3 =7 34 33
Corporate profits with inventory valuation and capital
ion adj 3039 306.1 22 5 35
Other 849.2 8484 -8 -3 =7
Personal income 4,854.0 4,853.3 -7 2.8 27
Billions of constant (1987) dollars
Gross d ic product 4,861.0 48627 17 1.7 18
Less: Exports 544.1 5452 1.1 6.4 13
Plus: Imports 576.4 576.3 -1 224 223
Equals: Gross d ic purchases 4,893.3 4,893.8 5 34 34

Personal pendi 3,270.6 32712 6 2.3 23
Durables 4182 4183 1 9.4 9.5
Nondurabl 1,048.1 1,046.1 -2.0 a ]
Services 1,804.3 1,806.8 25 1.6 22

Fixed i 687.1 686.5 -6 2 -2
N id 510.2 5100 -2 =3.5 =37
Residential 1769 176.5 -4 119 10.9

Change in busi inventories 4 .1 -3
Nonfarm =25 -2.8 -3
Farm 29 29 V]

Government p 935.2 936.1 9 3.8 -34
Federal 384.1 384.5 4 -8.5 -8.1
State and locat 5510 551.6 6 -5 -1

Addendum:
Gross nati product 4,872.3 48720 -3 20 20

NOTE.—The final estimates of the national-income and product accounts for the third quarter of 1991 incorporated the following revised source
data and additional source data that were not available when the preliminary esti were prepared

Personal consumpiion expenditures: Revised retail sales for September.

ial fixed i Revised jon put in place for August and Sep revi

p and newly avai i of shi o civilian aircraft for September.

Residential investment: Revised construction put in place for August and September.

Change in business inventori evised manufacturing and trade inventories for September,

Net exports of goods and services: Revised merchandise exports and impons for September, and revised exports and imports of services for the
quarter.

Government purchases of goods and services: Revised State and local government construction put in place for September.

Net interest: Revised net interest from the rest of the. world for the quarter.

Corporate profits: Revised domestic book profits for the quarter and profits from the rest of the world for the quarter.

GNP prices: Revised housing prices for the quarter.

ised f: * shi of for

Nonr quip

|| Looking Ahead...

o New Look for the Survey. The Survey will take on a new look beginning
with the January 1992 issue. A redesigned cover will feature a list of the
4| articles in the issue. On the inside, the text and tables will be set in new—
|| and larger—typefaces, and margins will be widened. These changes are
|| being made to improve the appearance and readability of the Survey.
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of nonfinancial corporations decreased
$0.9 billion, reflecting a decrease in
profits per unit.

Cash flow from current production,
a profits-related measure of internally
generated funds available to corpora-
tions for investment, decreased $2.6
billion. The ratio of cash flow to
nonresidential fixed investment in-
creased to 77.5 percent because non-
residential fixed investment decreased
proportionately more than cash flow.

Profits by industry.—Profits before
tax (PBT) with IVA is the best available
measure of industry profits because
estimates of the CCAdj by industry
do not exist. For domestic indus-
tries, PBT with IVA decreased $4.0
billion. The decrease was more than
accounted for by decreases in trade and
in the transportation and public utili-
ties group. Manufacturing profits in-
creased $1.2 billion, mainly reflecting
improved earnings in chemicals and in
motor vehicles.

Domestic profits of financial corpo-
rations increased $1.4 billion, mainly
reflecting improved earnings of savings
and loan associations and of property
and casualty insurance companies.

SURVEY OF CURRENT BUSINESS

Profits from the rest of the world
increased $1.3 billion. This compo-
nent measures inflows of profits to U.S.
corporations from their foreign affili-
ates less outflows. of profits to foreign
corporations from their U.S. affiliates.
Inflows increased $3.4 billion, and out-
flows increased $2.1 billion. Both
petroleum and nonpetroleum affiliates
contributed to the increase in inflows.
The increase in outflows was more
than accounted for by U.S. affiliates of
corporations in Australia and Japan.

Profits before tax and related meas-
ures—PBT increased $12.0 billion.
The difference between the $2.6.billion
increase in profits from current produc-
tion and the $12.0 billion increase in
PBT reflected a decrease in the IVA
that was partly offset by an increase in
the CCAd;.

The IVA is an estimate of inventory
profits with the sign reversed. Inven-
tory profits increased $14.7 billion, re-

flecting an increase in prices of inven-

toried goods, especially petroleum. The
Producer Price Index for crude petro-
leum increased at an annual rate of
21.9 percent (not seasonally adjusted)
in the third quarter.

December 1991

Table 2.—Corporate Profits

Level Change from pre-
ceding quarter
199K [Tyo91 .47 l 1991:111
Billions of dollars
Profits from current production ...... 306.1 14 2.6
D i 243.1 142 14
Financial .. 375 22 22
Nonfinancial 205.5 120 -9
Rest of the world ... 63.0] -129 13
Inventory valuation adjustment ....... ~4.8 32 -14.7
Capital consumption adjustment .. ~7.3 1.0 53
Profits before tax ... 3182 -29 120
Profits tax liabilit 128.6 4.1 5.1
Profits after tax .. 189.6 =70 6.9
Profits by industry: i
Profits before tax with IVA ............ 3134 4 =27
D i 2504 132 —4.0
Financial ... 43.5 20 14
2069 113 -5.4
84.1 79 12
446 16 -23
Transportation and public
utilities ... . 44.3 35 -49
Other ... 339 -1.8 6
Rest of the world ... 630 -129 13
Receipts (inflows) 629 -11.2 34
Pay s (outflows) -1 1.7 21
Dollars
Unit prices, costs, and profits of
domestic nonfinancial
corporations:
Unit price 1138 | 0.006 0.003
Unit labor cos! .765 003 002
Unit nonlabor co: 297 -.001 .002
Unit profits from current
producti 076 .004 -001

NoTe.—Levels of these and other profits series are: found in tables
1.14, 1.16, 6.16C, and 7.15 of the **Selected NIPA Tables.”’

IVA Inventory valuation adjustment
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NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Third quarter 1991, final.

The set of 53 NIPA tables were shown in the November 1991 SURVEY OF CURRENT BUSINESS. For most series, revised annual estimates for 1987-90
and revised quarterly estimates for 1988:1-1991:1II were included. Leaders were shown for several tables and parts of tables that were not available.
As this issue goes to press, the following tables are not yet available: Tables 6.1C, 7.4, 7.6, 7.9, 7.10, 7.11, and 7.12; they are not shown in this issue.
Also, parts of tables 1.10, 1.16, 7.1, 7.2, 7.3, 7.13, and 8.1 are not yet available; leaders are shown for the parts that are not yet available.

Monthly estimates of personal income and outlays for 1987--90 are shown beginning on page 19. These tables reflect the comprehensive revision of
the NIPA’s,

Corrections to several “Selected NIPA Tables” and to several series included in November’s “Summary National Income and Product Series” are
shown in the errata on page 23.

The complete set of NIPA tables will appear in the J anuary 1992 SURVEY.

Nore.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—~Gross Domesti¢c Product Table 1.2.—Gross Domestic Product in Constant Dollars
[Billions of doflars} : [Billions of 1987 dotlars]
Seasonally adjusted at annuat rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 i v 1 | W i m v 1 il m

Gross domestic product .. $,244.0} 5,513.8| 5,504.7) 5,570.3| 5,557.5| 5,589.0| 5,652.6| 5,709.2 Gross domestic product ....

Personal consumption expenditures .... 3,517.9 3,742.6] 3,706.0| 3,785.2| 3,812.0 3,827.7| 3,868.5] 3,9164 Personal consumption expenditures 3,223.1| 3,262.6| 3,258.6] 3,281.2| 3,251.8| 3,241.1| 3,252.4| 3,271.2

Dumhle good< ............. - 459.8| 46591 464.6] 467.1] 45191 44071 4400| 4529 Durable goods - .. | 4408 4389 4387| 440.3{ 4240 4108] 4089| 4183
S 1,146.9(1,217.71 1,200.9} 1,228.4] 1,246.4] 1,246.3] 1,252.9 1,257.4 d goods 1,049.3) 1,050.81 1,050.3] 1,053.71 1,044.7| 1,043.9{ 1,046.2| 1,046,1

4,836.91 4,884.9] 4,900.3] 4,903.3] 4,855.1§ 4,824.0{ 4,840.7| 4,862.7

Servnces 1,911.21 2,059.0] 2,040.4] 2,089.6} 2,113.6] 2,140.7} 2,175.6] 2,206.1 1,732.91 1,773.0} 1,769.6| 1,787.3 1,783.1| 1,786.3] 1,797.2{ 1,806.8
Gross private domestic investment ..... 837.6| 802.6|] 8259 821.8f 750.9] 709.3| 708.8| 740.9 Gross private domestic investment ..... 789.2| 744.5] 766.0] 760.3] 696.6] 657.0] 656.3| 6865
Fixed investme 801.6| 802.7( 800.2| 807.7| 787.4] 748.4| 7458| 7445 Fixed i 756.6) 744.2| 743.8] 7464| 727.8] 689.8] 686.8 686.5
N dential .. 570.7| 587.0] 580.0| 596.3] 585.2} 560.0] 554.6] 546.8 N idential 542.4| 548.8] 544.3| 555.5| 544.5 519.1] 514.8] 5100
Structures ’ 193.1F 1987} 1995 201.7] 191.2] 184.0| 180.0| 169.0 S 1774| 1779] 1789 180.0] 1704| 1633] 1589] 1484
Producers’ durable equipment ... | 377.6] 388.3] 3805 3947 3940 3759] 3743] 3773 Producers’ durable equipment ... | 3650| 370.8] 3654 375.5| 3740 3558! 3558 3616
Residential ’ 23091 2157 220.3| 2114 202.2| 1884] 191.2( 1977 Residential 214.2) 1955 199.5] 1909] 183.3] 170.7] 1720 1765
Chunge in business inventories . 36.0 0 25.6 14.11 -36.5{ -39.2| -37.t] -36 Change in business inventories 326 2 221 139] ~31.2} -32.8| -304
Nonfarm 3551 20| 171 9.6{ -289] -350| ~340] =32 Nonfarm 333f -15] 155 99| -25.7| -3L1| -30. 8 —2‘8
Farm ..... 5 20 8.5 44 -76| 42} -31 -4 -7 1.7 6.7 40| -55| -17 29

Net exports of goods and services . -829| -744( -60.4] -82.5] -76.6| -368 ~17.2] -373  Net exports of goods and services ... -75.7| =513 -52.5| -657| -31.2| -186 -12.3] -3L1

Exports . 504.9] 5504 545.9] 54871 572.6] 5659| 589.8| 597.0 Exports 469.2) 505.7) 502.1| 501.6] 522.5| S512.5] 535.7| 5452
Imports . | 587.8) 624.8] 606.3| 631.2| 649.2| 602.7| 607.0] 634.3 {mports .. 54491 557.0f S554.5} 5674} 553.7| 5311 5480| 576.3
Government purchases ..o 971.4] 1,042.91 1,033.2| 1,046.0 1,071.2] 1,088.8} 1,092.5| 1,089.1  Government purchases . 900.4| 929.1| 928.1| 927.5| 937.9 944.5] 944.3| 936.1
Federal 401.4] 4249 42331 42471 434.5| 451.5] 4521 4449 Federal 3750] 380.9] 383.3| 378.4| 3826] 3917} 3927 3845
National defense . 3000F 3134| 31271 3111 3206] 3323 3284{ 3223 National defense 28071 281.3] 283.8) 2780 282.0f 280.4] 287.0[ 2804
h 10L5| 11050 1107} 113.6] 113.9] 1192] 1237 1226 Nondefe 94.4]  99.6] 99.5] 100.4| 100.6] 102.3] 1057; 104.1
State and 10cal .....nveeeerenersirscenene 57001 618.0| 609.9F 621.4] 636.7F 637.3| 6404| 6442 State and 10€al ..wirimincrissesennenisenes 52531 54821 544.8] 549.1f 5553 5527 S51.7] 5516
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.3.—Gross Domestic Product by Major Type of Product Table 1.4.—Gross Domestic Product by Major Type of Product in
) Constant Dollars
Billions of dollars
[Bitions oltars] {Billions of 1987 dotlars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
i) i v 1 n il u 1 v I 1 m
Gross domestic product . 5,244.0| 5,513.8) 5,504.7) 5,570.5| 5,557.5| 5,589.01 5,652.6 5,709.2 Gross domestic product 4,836.9/4,884.9{ 4,900.3] 4,903.3] 4,855.1 4,824.0| 4,840.7| 4,862.7
Final sales of domestic product 5,208.1] 5,513.8] 5,479.11 5,556.5| 5,594.0| 5,628.2] 5,689.6 57128 Final sales of domestic product . 4,804.3( 4,884.71 4,878.114,880.4] 4,886.3( 4,856.8 4,871.2 4,862.6
Change in business inventories 36.0 0 25.6] 14.1] -365] -392| -371 3.6 Change in business inventories ......... 326 21 221 139 -312| -328] -304 A
Goods' 2,098.1{2,167.6] 2,176.5 2,195.6| 2,158.0{ 2,169.4| 2,186.1{ 2,210.5  Goods' 1,962.0{ 1,958.0{ 1,973.8] 1,968.5| 1,928.6| 1,917.0{ 1,922.0{ 1,940.5
Final Sales w.mermunisemsussrssene 2,062.1| 2,167.6| 2,150} 2,181.6] 2,194.5 2,208.6] 2,223.2| 2,214.1 Final sales .. . [ 1,929.4] 1,957.8] 1,951.6] 1,954.6} 1,959.8] 1,949.8 1,952.4| 1,940.4
Change in business inventories 360 0 256f 14.1| -36.5) -39.2| -37.1] -3.6 Change in business inventories .. 326 2 221 139 312 -32.8] -304 N
Durable goods 919.8] 927.7| 9324 953.8| 897.7| 8730| 906.1] 9203 Durable goods . 893.4{ 886.2] 893.0| 9054| 857.5] 827.0f 852.8f 8655
Final sales .. 892,91 934.6] 93111 9393} 927.21 9164 939.51 9294 Final sales ... 868.21 892.9] 891.8] 8923] 884.8| 8664 8833| 8739
Change in business inventories 2691 -10 14| 145] -29.4f 435 3351 -92 Change in business inventories ....... 252 -67 121 13.af -27.3] -394| -30.5| -84
Nondurable goods 1,178.3(1,239.9} 1,244.1} 1,241.8) 1,260.2| 1,296.4{ 1,280.1] 1,290.3 Nond goods 1,068.6} 1,071.8) 1,080.7 1,063.1] 1,071.11 1,090.0] 1,069.2 1,074.9
Finat sales .. 1,169.2 1,233.0} 1,219.8} 1,242.3| 1,267.3} 1,292.1{ 1,283.7] 1,284.7 Final sales . | 1,061.3}1,0650 10598 1,062.3| 1,075.0 1,083.41 1,069.1 1,066.5
Change in busines S 9.1 69 243 -4 11 431 3.6 56 Change in 74 6.9 8l -39 6.6 B 84
2,634.7| 2,834.0| 2,812.6| 2,864.8| 2,905.5| 2,951.7{ 2,999.0| 3,035.1  Services! .............. resmmesssssaravsnss .. ] 2,402.7] 2,464.8 2,461.2 2,476.3| 2,481.8| 2,487.6| 2,502.7| 2,511.8
5113] 5122| 515.6] S510.1| 494.0| 467.9] 4674 4635  Structures ..o prorerssnssonnnarense 472.1| 462.0] 4653] 458.5] 444.6] 4194] 4l16.1| 4104
1. Exponts and imponts of certin goods, primarily military equipment purchased and sold by the Federal 1. Expons and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Government, are included in services.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. NOTE.~—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross Domestic Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers
[Billions of dollars]

December 1991

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Séasonally adjusted at annual rates

1989 { 1990 1990 1991
)i} 11 v I un Jiis
Gross d ic product 5,244.0{ 5,513.8| 5,504.7] 5,570.5| 5,557.5| 5,589.0| 5,652.6] 5,709.2
Less: Exponts of goods and services 504.9| 5504} 5459| 548.7] 5726 5659| 589.8] 597.0
Plus: fmports of goods and service: 587.8] 624.8] 606.3] 631.2] 6492 602.7] 607.0] 6343
Equals: Gross domestic purchases ' .... ] 5,326.9{ 5,588.1| 5,565.1| 5,653.0] 5,634.0] 5,625.8| 5,669.8] 5,746.5
Less: Change in business inventories ..... 36.0 0 256] 41| -365| ~392] -37.1| ~3.6

Equals: Final sales to domestic

purchasers® 5,290.9 5,588.2| 5,539.5| 5,638.9] 5,670.6] 5,665.0] 5,706.8 5,750.1

1989 | 1990 1990 N 1991
It i v 1 1] n
Gross ic product 4,836.9(4,884.9] 4,900.3| 4,903.3| 4,855.1| 4,824.0| 4,840.7{ 4,862.7
Less: Exports of goods and services 46921 505.7| 502.1| 501.6f 522.5| S12.5) 535.7| 5452
Plus: Imports of goods and services ...... 5449) 557.0{ 554.5| 567.4] 553.7] 531.1] 5480 5763
Equals: Gross domestic purchases’ ... [ 4,912.6/4,936.2{ 4,952.7} 4,969.1| 4,886.3| 4,842.6| 4,853.1 4,893.8
Less: Change in business inventories ..... 326 2y 221 139] -31.2} -32.8} -304 1

Egquals: Final sales to domestic

purchasers? 4,880.01 4,936.0| 4,930.6| 4,955.1{ 4,917.5| 4,875.4] 4,883.5)| 4,893.7

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

1. Purchases by U.S. residents of goods and services wherever producéd.
2. Final sales to U.S. residents of goods and services wherever produced. o
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars}

Gross domestic product ............ 5,244.0| 5,513.8{ 5,504.7| 5,570.5 5,557.5 5,589.0} 5,652.6
Busil 4,490.7} 4,699.41 4,696.2| 4,748.7| 4,722.3| 4,734.7] 4,786.8

5,709.2
4,835.0

Nonfarm .. 4,411.3) 4,605.6] 4,608.9] 4,634.8] 4,640.4] 4,640.11 4,687.2] 4,730.1
Nonfarm less houemg 3,986.8]4,155.814,163.4 4,179.51 4,180.6{ 4,175.7] 4,217.6| 4,256.0
Housing ) 424.6] 449.8{ 445.5| 455.3| 459.8] 464.3] 469.7] 474.1

Farm 821 857| 89.6] 857 79.8] 76.6] 83.1] 829

istical disorepancy =27 8.1 24| 282 211 180f 1653 220
Households and i 205.01 2251} 222.2| 2289) 2333| 237.5| 243.7| 249.9
Private households .. 8.9 9.1 2.2 9.1 9.1 9.2 9.5 9.6
Nonprofit institutions .. 196.2] 216.1] 213.0] 219.8] 224.2| 2283] 234.2] 2402
General government . 548.3] 589.2] 586.4| 592.9| 60L.9| 616.83] 622.0| 624.3
Federal ........ 169.2| 179.4( 180.1] 179.1} 181.0f 189.4| 188.7} 1884
State and local . 379.1| 409.8) 406.2| 413.8] 4209| 427.4{ 433.2| 4359
Addendum:

Gross domestic business product less -

BOUSINE +cuvrceeensssnscassanmsnssonasesssantrses 4,061.6] 4,245.1] c.ccvevvaec] cvvernisnse] ovrnrarsae] sueammrsasne f anvosnsnses] senesssarnne

Gross domestic product .. 4,836.9( 4,884.9] 4,900.3] 4,903.3| 4,855.1] 4,824.0{ 4,840.7 4,862.7
Busi 4,150.4}.4,180.41 4,196.7| 4,196.4 4,145.1| 4,111.4| 4,126.4| 4,148.6
Nonfarm ............ 4,085.9] 4,101.91 4,126.9] 4,099.9] 4,071.2{ 4,024.6{ 4,040.1| 4,055.6
Nonfarm less housmg 3,700.31 3,711.3] 3,737.6] 3,708.4] 3,678.31 3,631.2| 3,645.9] 3,660.4
Housing .} 385.6] 390.6] 389.2( 391.5f 3929 3934] 394.2] 3952
Farm 67.2f 714 720 717 7200 TLYf 72.1) 741
Staistical discrepancy =27 72| -21 249 19 15.7 143 189
Hi holds and insti 189.7) 195.7| 194.8| 197.2] 1979 1988 201.1| 203.1
Private h hold: 8.6] 8.6 8.7 8.5 8.4 8.4 8.6 8.6
Nonp institutions 181.1f, 187.1f 1860 188.7 1894 1904] 1926 1945
General government . 496.8] 508.8| 508.7] 509.6] 512.1{ 513.9| 513.2| 5110
Federal ..... 15411 155.7} 1564} 1553} 1562| 157.0{ 155.5f 1544
State and local 3427 353.1) 352.3] 354.4] 356.0f 3569 357.7] 356.6
Addendum: !
Gross domestic busmcss pmduu less
housing .. 3,760.71 3,785.8] i s e e e ] s

Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars)

Table 1.10.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, and National Income in Constant Dollars
{Billions of 1987 dollars)

Gross ic product 5,244.0 5,513.8{ 5,504.7| 5,570.5{ 5,557.5 5,589.0{ 5,652.6{ 5,709.2
Plus: Receipts of factor income from the
rest of the world ! ..o 1454 147.7] 1422| 1454| 1583| 1479] 131.6] 1320
Less: Payments of factor income to the |
rest of the world? 141.2] 1370] 1415 139.1{ 1326 1252] 123.5] 1210
Equals: Gross national product . 5,248.2| 5,524.51 5,505.5| 5,576.8{ 5,583.2( 5,611.7{ 5,660.6{ 5,720.1
Less: Consumption of fixed capital 574.5| 594.8] 590:.1{ 598.3| 605.4| 6154] 6200 623.7
Capital consumption
allowances ... 556.3] 548.5| 548.8 547.1] 547.0] 550.8] 556.2] 564.6
Less: Capital consumption
adjustment -18.2] -462| —414] -51.2| -584| -64.5] —63.8] -59.1
Equals: Net national product . 4,673.7] 4,929.8| 4,915.4| 4,978.5] 4,977.8] 4,996.3 5,040.6] 5,096.4
Less: Indirect business tax and nontax
liability .. 411.0] 439.2| 432.3| 4423| 451.2] 461.6] 464.5| 4756
Busine: tm_nsfer paymen(s 26.8] 2771 217 27.6] 285| 296/ 307] 318

=27 8.1 -24] 282 2.1 18.0f 165 220

Plus: Subsidies less current surplus of
£ enterprises 6.1 48 33 -5.2| 108 27 18] -71

4,244.7| 4,459.6] 4,461.0| 4,475.2| 4,506.8| 4,489.8] 4,530.8| 4,559.8

| income

Equals: N

Less: Corporate profits with mvcnlory
ion and capital

3517 319.0f 339.8] 299.8] 296.1] 302.1] 303.5| 306.1
NEU INMETEST wurvncrerenironssrnssiesssensrane 452.6] 490.1] 484.5] 491.8] 506.4] 492.6] 481.6] 480.1
Contributions for social
i 473.4] 501.7| 498.6] 505.8| 509.3| 5229 5257| 529.5
Wage accruals less
disb S 0 N 0 0 2 2 -4 0
Plus: Personal interest income .. 669.0] 7213] 716.2] 729.1] 7369] 730.1f 721.8] 7167
Personal dividend income .. 119.8| 1248 123.5] 124.8] 127.0] 1287 1274 1287
Government transfer payments ©
PETSONS covvrerensrannreons 602.0| 661.7) 653.7] 664.4 6822} 712.5| 725.7| 7368
Business transfer payments to
persons 224 232] 231} 232| 236 2471 258] 269

Equals: Personal income ............coconunee

Addenda:
Net domestic product (1-5) ..
Domestic income (13-2+3) ..
Gross national income (4-11) ..

4,380.2{ 4,679.8( 4,654.71 4,719.3 4,764.7 4,768.0| 4,821.1| 4,853.3

4,669.5(4,919.014,914.6] 4.972.2] 4,952.11 4,973.61 5,032.6| 5,0
4,240.5] 4,448.91 4,460.21 4,469.0( 4,481.11 4,467.1 4,522.8 45

85.5
48.9
5,250.9] 5,516.5 5,507.9] 5,548.6] 5,581.1] 5,593.7 5,644.1 5,698.1

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of
U.S. affiliates of foreign corporations.

Graoss d ic product

Plus: Receipts of factor income from the

4,836.9] 4,884.9( 4,900.3] 4,903.3) 4,855.1] 4,824.0} 4,840.7] 4,862.7

rest of the world ! ........oocecomeccerreciranns 133.7] 1302] 1259 1272] 1374 1268| 1it8| 1114
Less: Payments of factor income to the

rest of the WOrld 2 .....couvumurcensisennscenns 1299] 1204 1250 121.4f 1147| 1070} 104.7] 1022
Equals: Gross national product .. 4,840.7( 4,894.6| 4,901.2| 4,909.2] 4,877.7| 4,843.7| 4,847.8[ 4,872.0
Less: Consumption of fixed capital 542.1} 550.5| 548.3] 5524 5567| 561.9{ 5653 3569.0

Equals: Net national product ......

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current

4,298.6) 4,344.2| 4,352.9| 4,356.7{ 4,321.0} 4,281.8

4,282.5( 4,303.0

surplus of g P T S TSI Iovy [PIVSPHRTION [FOVrsousont BRI IORIRIOTOY INPIURITIY SIS

p =27 72| -21] 249 19 157 143] 189

Equals; N: LTV TJRORRRNRRURRRROPR ISPROPOICHIN DURNUUURION SURUROVORIoN IRORORIUNY DUTIRSROIONN DUROOVROOSE STSTORSIITRY DU
Addenda:

Net domestic product (1-5)
Domestic income (9-2+3)
Gross national income (4-8) .

4,294.814,334.41 4,351.9 4,350.9{ 4,298.3} 4,262.0{ 4,275.4}4,293.7

4,843.2| 4,887.5| 4,903.4| 4,884.4] 4.875.9| 4.8282| 4,833.7] 48532

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of
U.S. affiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant Dollars
[Billions of 1987 dollars]

Gross 1 product

4,840.7| 4,894.6| 4,901.2} 4,909.2| 4,877.7{ 4,843.7| 4,847.8| 4,872.0

Less: Exports of goods and services and
receipts of factor income from the

rest of the world .. 6029 635.8] 628.0] .628.9] 659.9] 639.3| 647.5] 656.6
Plus: Command-basis
and scrvnccs and receipts of factor
ACOME ! o ssssssnsesivesssnnenes 602.0] 620.8] 6253 6206 625.0( 6258} 644.5] 654.7
Equals Command-basus gross
| product 4,839.7 4,879.7} 4,898.5] 4,900.91 4,842.8| 4,830.2 4,844.9 4,870.1
Addendum:

Terms of trade 99.8] 97.6] 99.6f 98.7F 947 979] 996 99.7

L. Exports of goods and services and receipts of factor income deflated FO!! by the implicit price deflator
for imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to
the correspondmg implicit price deflator for imports with the decimal point shifted two places to the right.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.



SURVEY OF CURRENT BUSINESS

December 1991
Table 1.14.—National Income by Type of Income
[Billions of dotlars]
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
n 1 v I i} m
Nationat income 4,244.7} 4,459.6| 4,461.0| 4,475.2{ 4,506.8 4,489.8] 4,530.8] 4,559.8
Comp ion of empl 3,101.3) 3,290.3] 3,279.9{ 3,325.3| 3,340.0| 3,342.9| 3,377.4| 3,405.3
Wages and salaries 2,585.8] 2,738.9] 2,731.6] 2,769.9] 2,778.3| 2,771.1} 2,800.21 2,822.4
Government 478.6] ~514.0{ 511.4{ 5177} 5254| 536.0] 540.1| 541.8
Other 2,107.2 2,224.9] 2,220.2| 2,252.2| 2,253.0] 2,235.1{ 2,260.1| 2,280.6
Supplements to wages and salaries ... | 515.5] 551.4| 548.3] 5554| 561.6] 571.8] 577.2( 5829
Employer contributions for social
i 261.7] 277.3| 276.2| 279.1] 281.7] 287.5] 288.7] 290.2
Other labor income .vvevviiniens | 253.7] 2740|2721 2763] 2799{ 284.2| 288.5] 292.8
Proprietors’ income with inventory
valuation and capital consumption
adjustments 347.0f 3732} 374.2( 368.8{ 373.9] 364.2| 380.0) 382.5
Farm 41.4 42.5) 453 3241 412 328] 39.6 320
Proprietors’ income with inventory
luation adj 49.6] 503| 532 402| 490| 405| 471| 396
Capital consumption adjustroent ..... -81] -79) -1.8} -78) -7.8f -1.7 -16f ~1.6
305.5| 330.7§ 328.8| 336.5| 3327 331.4] 3404 3505
- 278.6] 308.9] 306.1| 315.7f 313.0f 3125| 321.6] 3315
Inventory valuation adjus -1.2 -8 -9 -9 -5 -3 -3 -5
Capital consumption adjustment ... 2811 227] 236] 216] 202 19.% 192{ 194
Rental income of persons with capital
pti il =79 -12.9{ -17.3] -104| -95| -1L.9] -IL7| -14.2
Rental income of persons ... 469) 40.6] 358] 4351 440] 4191 426| 409
Capital consumption adjustment . -54.8] -534] -53.2| ~539| -53.5| -53.8] -54.2] -55.1
Corporate profits with inventory
valuation and capital consumption
adjustments 3517} 319.0f 339.8| 299.8| 296.1] 302.1] 303.5] 306.1
Corporate profits with inventory
luation adj 327.0] 3182| 3354| 302.4] 304.9| 3157 316.1 3134
Profits before tax .. 344.5F 332.3] 331.6] 335.1] 326.1] 309.1f 306.2| 3182
Profits tax Yability 138.0f 1353] 137.9] 138.8] 127.1] 1194| 123.5 1286
Profits after tax .. 206.6] 197.0. 193.7 196.3| 199.0] 189.7] 182.7| 189.6
Dividends ...... 127.9] 1337} 132.5| 133.8] 136.2] 137.8f 1367 138.1
Undistributed profits 78.7 63.3 61.2 62.5 62.8 519 461 51.5
Inventory valuation adjustment ~17.5] ~14.2 3.8] -32.6f -21.2 6.7 99| -48
Capital consumption adjustment . 243 8 44) -27] -88} -136] -12.6] -73
Net interest ... 452.6] 490.1] 484.5] 491.8] 506.4| 492.6] 481.6| 480.1
Addenda:
Corporate profits after vax with
inventory valuation and capital
ption adj 213.7| 183.6] 201.9| 161.0] 169.0f 1827 180.0] 177.5
Net cash flow with inventory
valuation and capital
consumption adjustments .......... | 436.3] 4154} 431.8] 394.7| 405.4| 425.1] 4265 4239
Undistributed profits with
inventory valuation and capital
consumption adjustments ........ 85.8] 499 69.4{ 272 32.8] 450] 434| 394
Consumption of fixed capital ..... 350.5]. 365.5| 362.5| 367.5| 372.7] 380.1| 3832| 3846
Less: Inventory valuation
dj -17.5{ -14.2 3.8] -32.6{ -21.2] 6.7 99 -4.38
Equals: Net cash flow ...ccciimenninnas 4539] 429.5| 4280] 427.3| 426.7| 4184 4166 428.7

5

Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars .and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Seasonally adjusted at annual rates

1989 | 1990 1990 199
HEIEEERERE
Billions of dollars
Gross domestic product of
corporate business - 3,171.7} 3,280.91 3,296.2 3,298.6{ 3,291.6| 3,295.7] 3,333.7{ 3,364.1
Consumption of fixed capital 3505 365.5| 362.5[ 367.5| 372.7| 380.1( 3832 384.6
Net d ic product 2,821.3} 2,915.5} 2,933.8) 2,931.1) 2,919.0] 2,915.6} 2,950.5) 2,979.6
Indirect business tax and nontax
liability ptus business transfer
pay less subsidi 289.1} 307.2| 302.4] 309.8] 3154f 3240 3259 335.6
D ic income 2,532.11 2,608.3} 2,631.4| 2,621.3] 2,603.5 2,591.6| 2,624.6{ 2,643.9
Compensation of employees .. 2,078.5| 2,186.8{ 2,181.9] 2,215.6{ 2,215.9} 2,202.4{ 2,223.9| 2,242.8
Wages and salaries ......... 1,745.4] 1,833.3] 1,829.3] 1,857.2] 1,857.2 1,844.0| 1,862.3] 1,877.7
Supplements to wages and
salaries 33311 353.5] 352.6] 3584| 358.7| 3584| 361.5| 365.1
Corporate profits with inventory
valuation and capital
consumption adjustments 297.8| 258.8| 286.5 243.1| 223.3| 227.5| 241.7| 243.1
Profits before tax ... 29071 272.1{ 278.4( 2784| 253.3] 2345] 2445 2552
Profits tax liability ... 1380 1353( 1379 138.8 127.1} 1194] 1235 1286
Profits after tax 152.7] 136.8] 140.5| 139.6| 126.3{ 115.1] 121.0f 126.6
Dividends ..... 109.5{ 116.7{ 110.7| 113.3| 126.8] 120:7] 121.9 124.0
Undistribuied profits 432| 201 298 264 -6l =55 -9 26
Inventory valuation adjustment ... | -17.5| -14.2 3.8] -32.6] -21.2 6.7 9.9] -4.8
. Capital consumption adjustment . 247 8 44 =271 -88] -13.6] -12.6] -7.3
* Net interest 155.8] 162.7[ 1629 162.6] 164.4] 161.7] 159.0{ 158.1
Gross domestic product of
financial corporate business . | 260.9] 272.0{ 270.6] 277.4| 277.5| 283.9] 289.8] 294.0
Gross domestic product of
nonfinancial corporate
busi 2,910.81 3,008.9] 3,025.6] 3,021.2{ 3,014.2| 3,011.8] 3,043.9] 3,070.1
Consumption of fixed capital ... 316.2| 327.3| 3249| 3289] 333.1) 339.6] 342.5{ 3438
Net d ic product 2,594.7| 2,681.6}2,700.7| 2,692.4] 2,681.11 2,672.2| 2,701.4 2,726.3
Indirect business tax and nontax
liability plus business transfer
pay less subsidi 268.8{ 285.5] 281.1 288.0] 293.2] 3013 303.0f 3122
D ic income 2,325.9( 2,396.1{ 2,419.7] 2,404.3] 2,387.9| 2,370.91 2,398.5] 2.414.1
Compensation of employees ... 1,922.9] 2,023.3] 2,021.4| 2,046.0| 2,043.8] 2,028.0{ 2,046.1| 2,063.5
Wages and salaries 1,613.4] 1,694.5] 1,693.1] 1,713.1§ 1,710.9] 1,696.0] 1,711.5] 1,725.5
Supplements 10 wages and
salaries 309.4| 328.8 3284 3329] 332.8] 3320{ 334.7| 3380
Corp profits with i 'y
valuation and capital
consumption adjustments 261.01 224.3] 24971 209.4| 193.3| 1944 2064 205.5
Profits before 1ax ... 251.5] 2325 2369 239.1]1 2169 1944] 2024| 2117
Profits tax liability ... 99.2] 9611 98.1| 99.11 89.0f 799 836 872
Profits after tax 1523 136.4] 138.8] 140.0f 127.9] 1145 1189| 1245
Dividends . 1044 1122 107.7[ 109.5] 119.91 114.1] 1153] 1173
Undistributed pi w“ 479 242{ 3111 305 8.0 4 3.6 72
Inventory valuation adjustment ... | -17.5) -14.2 3.8] -326] -21.2 6.7 99| —4.8
Capital consumption adjustment - 27.0] 59 9.0 29f -24{ -66] -59] -14
Net IMETESE oocvvvrisisrensassscrsresssmsnsens 1420 14850 1485 149.0] 1509 1484 1459 145.1
Billions of 1987 dollars
Gross domestic product of
nonfinancial corporate
busi 2,715.3) 2,717.4) 2,741.6| 2,710.4] 2,697.6{ 2,668.1| 2,682.1| 2,699.0
Consumption of fixed capital ............... 298.5] 303.0} 3020 303.9] 305.7] 309.1 3113] 313.6
Net d i uct 2,416.9]2,414.4] 2,439.5] 2,406.5| 2,391.8] 2,359.0/ 2,370.7 2,385.4
Indirect business tax and nontax
liability plus business mansfer
pay less idi
D ic income
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Table 2.1.—Personal Income and Its Disposition
{Billions of dollars)

December

1991

Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1989 | 199 1990 1991 1989 | 1990 1990 1991
i m v I I )i} it i v I i} 1
Personal income ... 4,380.2{ 4,679.8| 4,654.7] 4,7193| 4,764.7| 4,768.0{ 4,821.1] 4,853.3 Personal consumption
Wage and salary EXPENGIULES .cvrverrrresessrrrares 3,517.9] 3,742.6] 3,706.0| 3,785.2| 3,812.0| 3,827.7| 3,868.5| 3,916.4
dcisbur;ngnt:'& 2,585.8] 2,738.9| 2,731.6) 2,769.8] 2,7782| 2,770.9] 2,800.6] 2,8224  Durable 20005 ...........cemmrsnresssssssernns 459.8| 4659] 464.6| 467.1| 4519 440.7| 4400 4529
omnx lty-p
industries .. 7238} 7454] 747.7) 751.2) 7452 7334 7352] 7423 Motor vehicles and parts 205.6 203.7|' 203.6/ 204.7] 192.5) 180.7] 179.3] 1884
Manufacturing 542.1} 555.8] 557.5] 5604} 557.3] 5493| 5523] 5599 Furniture and household equipment ... 168.1] 1732 1734] 173.1 1704] 1701} 172.8| 1739
Distributive industries .. 607.5] 6346 6345 64041 6300 6351 6420 6440 Other 86.0| 89.0] 87.6] 894 89.1] 88 87.8| 907
Service industries . 77591 8450| 8380| 860.6] 868.8 866.5| 883.0] 894.4
Government ... 4786l 5120 si14] 5177] 5252] 53581 540.5| 5418  Nondurable g00dS .o 1,146.91 1,217.7] 1,200.9| 1,228.4 1,246.4] 1,246.3] 1,252.9| 1,257.4
Food 563.3] 5958 592.3] 601.1] 604.8] 6163F 620.5| 6204
Other labor income 237 240 L1} 2763|2799 2842 2885) W28 ool 2005| 2087| 2083| 21100 2068 2082] 21238| 2146
Proprietors’ income with Gasoline and oil .. 95.5]. 1068 97.3] 106.4] 1232 1050] 1020| 10L7
inventory valuation and Fuel oil and coal 120 125 1.7] 133}F 131] 122 114] 117
capital consumption Other 275.6| 293.9] 2914] 296.6f 298.6{. 304.5| 306.2| 309.0
adjustments . 34700  3732| 3742] 3688 3739 364.2] 3800 3825 . ;
Faom a14] 42s| Tas3| 224l “a1a| 328 06| 320  Services 1,911.2] 2,059.0| 2,040.4} 2,089.6| 2,113.6} 2,140.7| 2,175.6] 2,206.1
Nonfarm . 305.5p 3307 3288 3365 3327] 3314 3404 3505 Housing -... 514.3| 547.1) s41.5| ss3.6 $59.3| s65.7| 571.7| 577.0
. Household op 2084 2127| 2134| 2158] 2165] 218.6] 2254] 2265
R imoatas of persons Electricity and gas ...; o6l 12 w3l ebil esel ead 1037 1024
vy : _ = = - s = - - Other household operation ............. 110.8] 115.6] 115.1] 116. 116. 3 1. .1
consumption adjustment 7.9 ‘12.9 17.3 104 9.5 1L.9) 11,7 14.2 portat 1380| 1476 1462] 1a85] 1517 1522| 1539] 1574
Personal dividend income . |  119.8] 1248 1235) 1248 1270 1287 1274] 1287 Medical 47122| 5231 5158] 5313 gg.g gzg.g 2;2.(7) gg:ls.g
Personal interest income ... |  6690] 7213 7162] 7201 7369 730a| 7218] 7er OB 5784) 6184) 6235 6403 64 : : :
Transfer payments to
persons .. 6244| 6849 6768 6877 7058 7372] 7515 7637
Old-age, s X
disability, and health
insurance benefits ........ 3251 3520 3489 3530 3584 3731 3772 3817 i . .
Governmlem Table 2.3.—Personal Consumption Expenditures by Major Type of Product
unemployment
insurance benefits . 144) 1790 17af  isol  205|  236] 270] 265 in Constant Dollars
Veterans benefits .. 17.3 17.8 17.8 17.7 179 18.0 18.7 184 [Billions of 1987 dollars)
Government employces
retirement benefits ....... 872 93.1 92.4 93.1 94.6, 100.3 98.9 9.3 :
Other transfer payments .. |  180.4| 2039] 2006| 2057 2144 2223| 2297] 2378 Scasonally adjusted at annual rates
Aid to families with :
dependentchildren .. | 180  198] 195] 109 205 209 217 221 1989 11990 19%0 199
[0 S 1624] 1842 181.1] 1858] 1939 2012 2080 2157 It I v 1 I o
Less: Personal
contributions for social Personal consumption
INSUrance ..owvvevuneees: 2117 2243| 2223 2267 227.5| 2354 237.0] 2393 EXPENAIMUTES <.ncvvrrereernrrersrinnns 3,223.1| 3,262.6 3,258.6 3,281.2| 3,251.8 3,241.1| 3,252.4| 3,271.2
Less: Personal fax and DUrable 0045 ........vvvvvevrorecensrserssrnsinss 4408| 4389| 438.7| 4403| 424.0{ 4108] 4089| 4183
NON(AX PAYIMENLS ..o sowr| eano| 27| ezrs| 72| erna| ense| ersa  PUrebleseds 9
Equals: Disposable personal ]t;iotor h ; h:nd lpall"s 196.2] 191.4] 1920 1929| 179.8| 1667 164.2 17(2).9
: it d equi .1 166.1] 1706 1709| 170.5] 1680 1689| 171.1] 1725
income 37886 4,0588| 4,0320| 4,0018| 41375| 4,1510| 4,2075| 42082 Other o anc. household cquipment 25s| 769|758 769 62| 51| 36| 743
Less: Personal outlays 3,621.6| 3,852.2| 3,815.3]| 3,895.3| 3,921.7| 3,937.5| 3,977.9] 4,024.9 Nondurable goods | 1,049.3] 1,050.8] 1,050.3] 1,053.7] 1,044.7] 1,043.9] 1,046.2| 1,046.1
Personal consumption Food 513.3] 515.8f 5163| 517.11 5159 518.7| 517.0| 5174
expenditures ............... 3,517.9] 3,742.6] 3,706.0] 3,785.2| 3,812.0| 3,827.7] 3,868.5| 3,9164 Clothing and shoes 187.9{ 187.4] 187.2{ 1838.2] 184.1] 181.7] 186.1] 1847
Interest paid by persons ... 101.6 107.5 107.6] 1077 107.6 107.5] 107.1 106.3 Gasoline and oil 86.7] '85.0] 845 844| 840{ 81.8] 830 836
Personal transfer payments Fuel oil and coal 115 10.0 10.5 11.0 8.9 9.3 9.8 10.1
to rest of the world (net) . 2.1 2.1 17 25 2.1 23 22 21 Other 250.0| 252.6] 2519 2529] 251.7] 252.5| 250.3] 2503
Equals: Personal saving ........ 1669| 206.6] 216.7] 196.5| 2158 2134] 2296| 2133 Services 1,732.9}1,773.0} 1,769.6] 1,787.3] 1,783.1 1,786.3 1,797.2| 1,806.8
Addenda: Housing .. 469.0| 474.5| 473.0f 4754] 4769| 477.3] 478.3] 4794
; ; . Household 201.5] 202.1] 2028/ 206.3] 2037| 201.7] 207.1] 208.0
PR BoeroLates wal sl mal sl il kel g
i ther household. opearation ... 107. 109. 109. 111. .. . 111.. 12!
AONALS rvveevvoscersesssennrs 34712 3,5383| 3,545.3| 3,547.0| 35295 3,514.8| 3,537.4] 3,539.9 octad 1eal 1290l 1328l 1206l 1385 12v0l 1375l 1289
Per capita: Medical care 408.5| 424.3| 4224| 427.7] 4296] 4329 4369] 4417
Current doltars ... 15313 16,236] 16,154] 16,344] 16,479 16492] 16,678 16752 Other 5280| 543.0| 542.5| 5482 s5443] 547.5| 547.1| 5489
1987 dollars .. 14,030 14,154| 14204 14,168 14,058] 13965 14,022] 13,992
Population (mid-period,
thousands) ... 247,405 249,992| 249,594 250,349| 251,074] 251,689] 252,281} 252,990
Personal saving as
percentage of disposable
personal income ............ 44 5.1 54 4.8 5.2 51 5.5 5.0

NOTE.—Percent ch.

ding period for

d items in this table are shown in table 8.1.
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Table 3.2.-—Federal Government Receipts and Expenditures

Table 3.3.—State and Local Government Receipts and Expenditures

{Billions of dollars] {Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
i il] v 1 [i§ it I m 1\ 1 n m
Receip 1,055.2] 1,104.8] 1,106.3] 1,115.4| 1,110.7} 1,115.2| 1,114.3 1,124.6 R 677.0] 7245 717.3] 730.3] 7413] 7494| 7641 7774
Personal tax and nontax receipts 460.2] 4822 4854| 486.6] 485.5] 4739] 468.8] 4699  Personal tax and nontax receipts 1315 1388 137.3] 1409] 141.8| 1432 1449 1452
Income taxes . 450.0] 469.7 469.71 4747] 4740 462.1] 4572} 4510 Income taxes 101.4] 106.1] 1047} 107.8] 108.2| 109.1]1 1103| 1100
Estate and gift 89| 116 148] 1] 107] 109] 106 118 \ 144) 15.5] 153) 156 1591 162) 165 168
N 13 9 9 8 8 9 1ol 10 Other 159 173 17.2] 175 176] 179 181 184
Corporate profits tax accruals 1139] n2t| n4da} usia| 10571 90| 1020 1062  Corporate profits tax ACCTUALS woouerrivnens 24| 232] 238 237 214 204] 214 224
Federal Reserve banks ..... 2160 2360 2321 247] 240| 233] 226] 230 X "
Indirect business tax and nontax
Other 922 885 909 %04) 8L 757 705 82 Tl sl 34l 3e1s| 31| a6l 34 T 910
Indirect business tax and nontax Sales taxes 1714] 1814[ 178.0( 183.8] 185 ¢ - y
accruals .. 619 658 648 652] 68s] 782] 77.1] 787 Property taxes: . 140.8| 152.1] 150.8] 153.5] 156.1| 158.6] 161.0| 1633
Excise taxes. 340 362 354 355 390| 466] 464 460 Other 369 398 386 398 4L5| 409 400} 412
Customs duties oal ol Al 3| 4l 188 16l 1T conibudions for social insurance ... sai| s10| ses| s74| ss2| ses| s94] 596
Conit for social INSUTANGE. ........ 4194| 4447| a420| 4485l as11] asai] ac63| 400  Federal grants-in-aid . 118.2f 1322] 1322 1312} 1373] 1437 1510] 1533
EXPENItures ... 1,179.4] 1,270.1] 1,263.2] 1,265.1] 1,304.4] 1,261.6] 1,321.0] 1,334 Expenditures . 6359] 69B8( 6833 7042| 7233| 7290| 7365 7456
Purch 4014| 4209| 4233| 4247] a3438] 4515| 4s21] 4449  Puvch - 5700| 6180) 60991 6214 6367| 6373) o0 eall
NSO EEENSE e . 3000| 3134| 3127| 3inaf 3208 3323 3284 323 Qo of employ FLE e Wi B! W] St iy e
Nondef 1005] 1es| 107} 113sf 1139) 1192] 1237 1226 ther - .t " : ) ’ ’ §
Transfer pay 469.5] si08| s072) s107] 5238l as7.5| sosa| ssao  Transfer payments to persons 1433] 1635] 161.0[ 1660 1710} 1772] 1827] 1894
To persons . 438.7) .498.2) 492.7) 498.4( SILL| 5353] 54301 5474 Net interest paid - -499] -537| -534| -54.1| -548] -557| -56.7 576
To rest of thy 1081 126 145 123 127 -77.8) =379} -~12.5 Interest paid ... . 576] 611l 607] 61.6] 624] 6321 640 649
Grants-in-aid to State and local Less: Interest received by government 107.5] 1149 1141 1157 117.2] 1189 120.7] 12235
2 1182§ 1322 1322 1312 1373 1437} 151.0f 1533 Less: Dividends received by
Nel: interest paid 164;‘7 177.51 1775] 1837] 1777 1857 1;{9); ;%3 gqvemmcnt ........................................ 8.1 9.0 9.0 9.0 92 9.1 92 94
nterest paid ... 193.4] 209.2] 2063 213.4] 2165] 2174] 220. . ubsidi lus of
To persons and business 1576| 1714} 1688 1753| 1774] 1782| 1812| 1814 S“gf,fé:,fn!,ifﬁ enterprisen oo _195| —200| —197} -200] ~204] -208| —208| -210
To rest of the world (net) 359F 379 374{ 38.1 39.1 39.31 391 39.0 Subsidi 4 4 4 4 4 4 4 4
Less: Interest received by government 28.8f 31.8] 288| 297| 388 3L7| 306f 325 Less: Current surplus.of governiment
Subsidies less current surplus of y ENMEIPTISES 1uvorirsisrsiresssssssassessarsssoraess 19.8 203 20.1 204 208 211 2121 214
LOVEITIMENE EMUETPTISES vuvinvvecusserorarens 255 2470 230 148 312 234 227 139 S5 . i N 0 0 0 0 0
gy v 287l 275 261 178 330 26l 297 206 Less: Wage accruals less disbursements 0 0 0
Less: Current surplus of government Surplus or deficit (=), national R
CNLEIPIISES covvurrvurossssanssessrssssnnsesesass 32 28 31 3.0 19 5.1 70 6.8 income and product accounts 4L1] 257} 285| 261 18.0] 204 276/ 318
Less: Wage accruals less disbursements 0 0 2 2 -4 0 Social i funds 60.4] 63.8] 63.5] 64.2] 649] 650 656 656
N Other -192| -38.1| -349| -382( —469{ -447| -38.0( -338
Surplus or deficit (-), national
income and product accounts | ~124.2| -165.3| -156.9] —149.7] -193.6] —146.4| -206.7| -210.2
Social funds 63.1| 606| 622 642] 3582 479 446 444
Other -187.3| 2259 -219.1| 2139 -251.8] ~194.4| ~251.3| ~254.6
Table 3.7B.—Government Purchases by Type Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of doflars] [Billions of 1987 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
n m v 1 1 m Jid m v 1 I m
Government purchases .. 971.4]1,042.9| 1,033.2{ 1,046.0| 1,071.2( 1,088.8| 1,092.5 1,089.1 Government purchasés ............. 900.4| 929.1| 928.1| 927.5| 937.9] 944.5] 9443| 936.1
Federal 401.4| 424.9] 4233 424.7| 434.5| 451.5] 452.1| 4449  Federat 375.0) 380.9| 383.3| 378.4| 382.6] 391.7| 3927 384.5
National defense ... 3000 3134 3127 311.1] 3206] 3323 3284 3223 National defense . 280.7f 281.3| 283.8| 2780] 282.0| 289.4| 287.0| 2804
Durable goods ... 809 859 861 875 87.5] 915] 939 886 Durable goods 779 0.5 81.8] 809] 812] 837 863 817
Nondurable goods t1.2] 1271 107 120| 186 148 112} 124 Nondurable goods 102 99 93] 98] 1221 123 102 12
Services .. 201.4] 208.4| 2091 205.3] 208.7] 2208 2179} 2170 SEIVICES crervvenreeressorrmrmrseesmins .. | 186.8] 185.4] 186.8] 181.9] 1837 189.7| 186.4] 184.4
Compensation of employees 11891 12451 12401 124.4] 126.2] '132.6] 1318} 1313 Compensation of employees . 108.5f 1081} 107.7] 107.9f 109.1] 1102] 1089 1079
Military . 787] 827| 823 825 839] 885 874 867 Military 211 21 716f 7.7 729 740] 727} ™17
Civitian 402] 418 4181 419] 422| 441 444] 446 Civilian 364] 36| 361f 361 361 362 362 362
Other services 82.6] 839| 851 809] 825] 882 861 85.7 Other services . 783 773} 791 740 746] 795 75| 766
Structures ... 6.5 6.4 6.7 6.4 58 51 54 43 S 58 55 59 55 49 3.9 42 3.1
Nond 1015 1115] 1107} 1136f 1139} 1192] 1237 1226 Nond 944 99.6] 995 1004] 1006] 1023] 1057 1041
Durable goods 5.3 57 56t 58 6o0f 57 63l 60 DUFABIE GOOS -.ovvvvvenenererersmrsessansranes 52| 55 ss[ 55l s8] 54 s9| 57
Nondurable goods 59| 51| 435 67 54 85 86] 51 Nondurable goods 62| s1| 49| 61l 53| 76| 79 48
s Shoas Cor 8| -17] -1 1 sl 33 19| -5 Commedity Credit Cor
inventory change “ -1 =3. - = - g = i It h A -10l -9 0 -4 32 2.1 -1
Other nondurables 6.7 6.8 7.5 6.8 6.2 52 6.6 5.6 o‘;‘ne\l"e:o(‘)‘l;yu:a‘xgcl 6.1 6.2 6.8 6.1 58 4.4 58 48
Services .. 8321 9251 923 930] 943F 9691 988 1014 SEIVICES wervvacurrorren 764 815 81.7] 816] 821 820] 830 847
Compensation of employees 50.3 549 56.1 547 54.8 568{ 569 57.1 Compensation of employees .. 456 476 487 474 471 468 466| 466
Other services 329 376] 362| 383 395 40.1{ 419} 443 Other services 30.8] 339 329 342| 350 352 364] 382
Structures ... 7.0 8.2 83 8.0 8.2 8.1 10.1 10.1 S 6.6 7.4 15 72 7.4 72 8.9 89
State and local . 5700} 618.0( 609.9( 6214} 636.7| 637.3F 6404 6442  State and 10cal ..ooccoooonsrienrriinnss 5253] 5482| S544.8| s49.1| 5553| 552.7| 5517 5516
Durable goods 310} 337 334] 3411 347 353F 356| 357 DUFAbIE ZOOAS .uvvvvreessasssnsssssssessansens 293 312] 309 314] 317 319] 321f 322
Nond & 50.14 549 530 5521 5821 S6.1f 550 551 Nondurab N 458] 47.5| 473 476| 480| 480f 480 478
408.5] 439.2| 435.8| 442.6] 450.4| 457.1] 4623 464.2 375.7| 387.2] 386.3| 388.5] 390.5 392.1] 3929 3916
t 379.1] 409.8 406.2| 413.8] 4209| 427.4] 4332| 4359 Compensation of employees . 342.7) 353.1| 352.3| 354.4] 3560] 3569| 35770 356.6
Other services 29.4[  294| 29.6| 288 29.5] 29.6f 29.1( 283 Other services .......... 330 3411 340 341} 346 353f 352| 351
Structures 804| 90.1) 872.7] 895 934] 889] 876 892 Structures 74.6] 824| 80.2| 816 851 806 786 800
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Table 3.10,—National Defense Purchases

December 1991

Table 3.11.-—National Defense Purchases in Constant Dollars

[Billions of dollars) [Billions of l§87 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 1990 1990 1991
It m v 1 n m 1 m v 1 n m
National defense purchases 3000 3134| 3127} 31L1| 320.6| 3323 3284| 3223 National defense purchases ...... 280.7| 281.3] 283.8] 278.0| 2820 2894 287.0{ 2804
Durable goods .. 809 859 861 8151 875 915 939 886  Durable goods 779 80.5] 818 809 812| 83.7] 8637 817
Mili uipment 738 79.3] 782f s806| 833] 787 823] 765 Military eqmpmcnt 7131 748 748] 751 776| 727 764f 714
Agcrx!aetq , 28.6] 306 315 317 322 275 272} 266 Aircraft .. 27.8] 284 2921 290{ 300] 257] 2511 252
13.0] 154f 139] 168} 17.1f 18.1] 161 161 M 13.4] 158] 154] 165] 167] 11.2] 164| 162
Ships .. 1.1 1250 125{ 119] 144f 115 126] 121 Ships . 103} 114] 114 108 1271 101 108] 104
Vehicles . 5.1 47 47 48 44 4.1 5.1 45 Vehiclcs 4.8 4.4 4.4 4.5 4.1 39 4.8 4.1
El i 7.3 7.3 6.5 74 7.7 6.9 74 6.1 i 7.1 69 6.2 7.0 7.2 6.5 6.9 5.8
Other .. 8.7 8.8 9.2 8.0 78] 1061 140] 111 Other ...oceevenen 8.0 79 8.3 7.2 6.9) 94| 124 9.7
Other durable g 70} 66 19 68] 42| 129 116 121 Other durable goods 6.5 58 70 58 361 110f 98 103
Nondurable goods ... 11.2 127 107 12.0 18.6 148 112 124 Nondurable goods 10.2 9.9 93 93 122 121 102 11.2
P d 42| 62| 41l sol 15| 65| 40| 55 Petroleum prod 36t 40l 34] 351 57F 421 33| 43
4 jor 35 3.1 32 3.6 3.5 49 3.8 34 A iti .33 2.8 2.8 32 32 4.8 37 35
Other nondurable goods 35 34 33 34 3.6 34 34 36 Other nondurable goods 32 3.0 3.0 31 32 3.1 32 33
Services 201.4] 208.4( 209.1| 2053] 2087 220.8| 217.9] 217.0  Services ; 186.8{ 1854 186.8) 1819 183.7| 189.7{ 186.4] 1844
Comp ion of 1189| 124.5| 124.0| 1244] 1262 1326 131.8] 1313 Compensation of 108.5] 108.1] 107.7] 107.9] 109.1} 1102} 108.9] 107.9
Military 7871 8271 823] 825 839| 885] 874] 867 Mititary 721 7211 716 7| 729) 740f 727 717
Civilian .. 402] 41.8] 41.8) 419 422| 44.1] 444} 446 Civilian 364 361] 361} 361} 361 362 3621 362
Other service: 82.6| 839] 851] 80.9| 825/ 882] 861 857 Other services .. 7831 713] 79.1} 40| 746] 795 715 766
Contractual research an Conlmclual resears . ;|
e e . 272 287| 298| 286 268 260 274 267 p 262| 270] 28.1| 268 249] 2401 251 242
ion support! 264 237| 233 209| 234| 247| 213] 257 Installation support! 249| 214 213] 185] 205] 21.8] 190] 226
Weapons 0 7 4 9.8 9.6] 104 9.4 85| 1L1| 114} 1Ll Wcapons SUPPOIT2 ecvierrasisnsisnsiae 9.2 8.9 9.6 8.6 7.7 100] 102 9.9
t support® 1L7} 135 136 13.5| 138 130] 12.7] 124 1 support 10.6] 115 11.8] 1t4} 1.3 10.6] 10.1 9.9
T jon of material 4.1 4.9 43 5.2 6.3 7.6 1.6 5.6 Transponanon of material .. 4.2 53 4.8 5.6 6.7 7.9 73 59
Travel of persons 4.0 4.0 4.1 4.2 44 6.2 6.1 55 Travel of persons 38 38 39 3.8 4.0 55 5.7 5.1
Other -7 ~.6| -5 -8 -6 -4 -5 -13 Other ..... -6 -5 -4 -1 -3 -3 -4 -0
Structures ... 65 64 6.7 64 538 51 54 43 Structures 5.8 5.5 5.9 55 4.9 39 42 31
Military facilities 4.1 37 4.0 37 3.0 2.5 28 1.8 Military facilities 39 34 3.8 34 28 23 2.6 1.6
Other 2.4 2.7 27 27 28 2.7 25 24 Other 1.9 21 21 2.1 2.1 1.6 1.6 1.5
1. Includes utilities, rental , mail and repair, and p to 1. Includes utilities, rental pay 3 and repair, and payments to contractors
to operate installations, 1o operate installations,
Includes depot and | services for weapons systems, other than research and devel- 2. Includes depot and | services for weapons systems, other than rescarch and devel-
opment. opment.
3. Includ: of foreign p 1, lting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product

3. Includes compensation of foreign personnel, consulting, training, and edication. '

Table 4.2.—Exports and Imports of Goods and Services and Receipts

Accounts and Payments of Factor Income in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
I 1 v 1 JH 1t I m v I 1 il
Receipts from rest of the world | 650.3| 698.2] .688.1) 694.1| 730.9| 713.8| 7214| 7289  Exports of goo:ls and services ... 469.2] 50571 502.1| 501.6] 522.5| 5125 5357 5452
Exports of g00ds and 5erVices v 5049| s504| sass| saga| s726| s6s9] ss98| sor0 erchand, 3438l sco4l 3esol des.ll 3704l 37091 3958 4003
..D b; 1 21;‘; §§§§ gzgg gggg ‘;}522 gg; ;28?; ;%;g L —— 2309] 24031 2oal 2sel 28 12| 2710} 2728
urable .. 242, X . . .2 3 . . . y X . 2 5 X X X
Nondurabi 1292 1356 1322 1326l 1438 1472] 1395] 1400 Services ! 125.4] 136.2] 134.1] 136.5] 143.1] 132.6] 139.9] 1448
Services ! 133.5] 1522| 1484] 153.7| 162.6] 153.5] 163.1] 169.7  Receipts of factor income? 1337) 1302 1259] 127.2] 137.4] 1268] 1118 1114
Receipts of factor income ® 145.4] 147.7] 1422] 1454] 158.3] 1479 131.6] 1320 Imports of goods and services 544.9{ 557.0| 554.5] 567.4] 553.7| 531.1] 548.0] 5763
" . . . Merchandise ! 450.4] 458.5| 457.2] 467.9] 453.0] 4359] 451.2| 475.7
Cag:;z:!l:sgx(':gg received by the United o o o 0 0 0 0 0 Durable ...vvvenirirrimmenssnniissein 287.0f 290.0| 287.1] 296.4] 293.0] 278.9] 283.2] 30438
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ Nondurabl 163.4] 1684 170.1( 171.5] 1600 1569| 1680| 1709
Payments to rest of the world .. | 650.3] 698.2] 688.1] 694.1] 7309 713.8] 721.4] 7289 SEIVICES | onnrneceneiresermssrasiensenscimsnees 94.5| 985} 974 99.5] 1007 953] 96.8] 100.6
lmpons of goods and ServVices ..o, 587.8] 624.8] 606.3] 631.2] 6492 602.7] 6070 6343 Payments of factor income? .......cccorvuneen 1299 1204] 1250{ 121.4] 114.7] 107.0] 104.7] 102.2
484.6] 507.4] 492.8] 511.8] 525.0| 485.4f 4883| 511.1
Durablc ............................................ 310.6] 3143] 3113] 319.1] 3200] 304.6] 304.8| 325.7 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
N 1740] 193.1] 181.5| 192.7| 205.11 180.7] 183.5| 1854 Government, are included in services.
SEIVICES ! urrninrnscsiscssssssmmsmsesnersninnns 103.3] 117.4] 113.5) 1194| 1241 117.3] 118.7] 1232 2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
Payments of factor income 3 12| 1370 1013| 130a| 1326] 1252] 1235 1200  Aflets of US. compormions.
"""""""""" - . - N " - " . 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of
Transfer payments (net) 1730 192 208] 19.1] 196 -70.6] -308] -55  U.S. affilistes of foreign corporations.
From persons (net) .. 2.1 2.1 1.7 2.5 2.1 23 22 2.1
From government (nct) 10.8 12.6 145 123 127] -<77.8] -3719] -125
From b 4.4 4.5 4.6 43 4.9 49 4.9 4.9
Net foreign investment .. -96.0| -82.8) -80.4] -953] -704] 565 217} -209

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividend
affiliates of U.S. corporations.
3. Consists largely of payments to foreign residents of interest and dividend:
U.S. afftliates of foreign corporations.

and reil d of foreign

and rei d ings of
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Table 4.3.——Exports and Imports of Merchandise by End-Use Category

Table 4.4.—Exports and Imports of Merchandise by End-Use Category

in Constant Dollars

Billi
iBillions of dollars] {Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 1990 1991 1989 | 1990 1990 1991
1 m v 1 I m )i} i v 1 )| I
Exports of merchandise ........... 371.4] 398.2| 397.5] 3950| 4100 412.3| 4267 4273 Exports of merchandise .......... 343.8| 369.4| 368.0| 365.1] 3794| 379.9; 3958| 400.3
Foods, feeds, and beverages ... 3741 353| 364| 341 325 364] 345] 370  Foods, feeds, and beverages 300] 307f 311 290f 295{ 32.1; 304] 328
Industrial supplies and materials 969 1020| 97.8| 1006 1102{ 109.8| 1067 1039 Industrial supplies and materials .. 85.8| 90.1] 87.9] 884] 943] 951 9591 954
Durable goods 350| 357| 348 355 370 365 381} 380 Durable goods 2091 31.3] 305) 307; 330{ 313 332| 334
Nondurable goods 6191 663] 630] 651} 732) 733 686 659 Nondurable goods 559 S588| s574] s51H 613] 639 626 620
Capital goods, €xcept automotive ......... | 139.6 1533 154.7| 152.6] 1550 1558 170.5] 1657 Capital goods, except automotive 136.8| 149.8| 1506 149.2 15L8] 153.8] 167.0| 1644
Civilian aircraft, engines, and pans 266 322 344| 31.6[ 308 308 389] 356 Civilian aircraft, engines, and parts . 249] 283| 304| 27.5] 266| 265] 33.0{ 297
Computers, peripherals, and parts ... 2451 259| 2511 265 262 273 .273] 267 Computers, peripherals, and parts ...... 284 339 325] 348)] 357 387] 401] 420
Other 88.51 9521 952] 946] 980] 97.7] 1044 1035 Other 83.6] 87.6] 87.8] 869] 89.6] 886] 938 926
Automotive vehicles, engines, and parts 3491 36.5| 384 37.7] 354| 342 403] 449 Automotive vehicles, engines, and pans 333| 340| 358] 3337] 342 311] 364] 403
Consumer goods, except automotive .. 36.6) 42.8] 433] 423| 453) 459] .445] 448 Consumer goods, except automotive ...... 342 393] 384] 400| 414} 410] 393] 398
Durable goods 198] 2291 239{ 227 230 236 232f 231 Durable goods 187 2L.5] 210} 226] 214 217 209 209
Nondurable g 16.8] 199] 194] 196] 223] 223f 213 217 Nondurable goods 15.5] 178 17.5] 174] 200f 193] 184{ 189
Other 260! 284f -268] 276] 31.7] 302 301f 311 Other 23.7]  25.5] 242] 248] 281 268 268 277
Durable 00dS .......counmrsismsssesssssssscnes 130] 142| 134] 138] 158} 151 15| 155 Durable goods 18] 128] 121 124] 141 134] 134] 139
Nondurable goods 1301 142] 134 138] 158F 151 15t 155 Nondurable good: 11.8f 128 121 124| 141} 134] 134| 138
Tmports of merchandise ............ 484.6) 507.4| 492.8( 511.8| 525.0]..4854] 488.3| 51l Imports of merchandise ............ 450.4| 458.5| 457.2] 461,91 453.0] 4359] 451.2| 4757
Foods, feeds, and beverages 2511 267 27.1| 258] 260 256 279 263  Foods, feeds, and beverages ... 246| 255 261 244] 245] 239 256] 242
Industrial supplies and materials, except Industrial supplies and materials, except
petroleum and prod; 784) 77.6] 763] 783F 787F 742{ 758 762 petroleum and prod 65.6] 664 653] 67.1] 674f 624 655 674
Durable £00dS ..cuvisserssisnsrrisssens 40.8( 3901 382] 397F 395F 359 .362] 369 Durable 00dS ...ouummmmmseisssnsssssssivnnnsss 328] 3261 31.6] 330] 333f 299 309] 323
Nondurable goods 37.5| 387( 381 385] 392] 383| 3971 393 Nondurable goods 32.8] 338] 336] 341] 3411 3251 346 351
Petroleum and prod 509 623 513 61.8] 72.8] 529| 517 520  Petroleum and prod 514 5151 53.0f 5497 431 448 514 519
Capital goods; except automotive ... 112.5] 1160 1151| 1158; 1202} 1193] 1211 1226  Capital goods, except automotive 109.6] 1140] 1137] 113.8] 1170]| 1169] 1216 1252
Civilian aircraft, engines, and pans 9.6 10.5 10.5 9.7 126] 1121 1241 125 Eivilian aircraft, engines, and parts . 9.0 9.2 93 8.5 109 96| 106 104
Computers, peripherals, and pants ...... 21.6] 230] 2291 230 233] 242{ 260| 276 Computers, peripherals, and parts ...... 255 301 2971 301] 3L5] 339 3751 417
her 81.3] 825 817} 830] 842f 839] -827] 825 Other 752| 74.8] 7471 7531 746] 734 7351 730
Automotive vehicles, engines, and parts 874| 8771 8771 90.7| 865| 82.1f 787 921 Automotive vehicles, engines, and parts 80.6! 79.11 78.7| 834 774f 727 693] 810
Consumer goods, except automotive .. 103.5) 105.3] 1039| 1069] 107.2] 100.5| 100.3| 1105 Consumer goods, except automotive ... 9421 933} 919} 953} 939| 879/ 888} 98.1
Durable goods 564] 557] 546| 566] 570] 520] 525 584 Durable goods 51.7] 500f 488} 516/ 50.5] 458 469] 524
Nondurable goods 470| 496] 492| 502] 503] 485] 478 521 Nondurable good: 424] 434] 431 437] 435] 42| 419 457
Other 269] 318} 314 32.5| 334] 310] 327 314  Other 2451 286 285| 2921 296 272 290f 280
Durable 200dS .....cooccemcarivionmmrensessrnssens 135 15.9 15.7 162 167 15.5 164 15.7 Durable goods ... 123 143 14.2 14.6 14.8 13.6 145 140
Nondurable goods 135 159] 157) 162] 167] 155 164 157 Nondurable goods 123]  143] 142} 146] 48] 136 145 140
Addenda: Addenda:
Exports of agricultural products ! ....... 4221 402§ 408 392| 37.7] 39.8] 382] 406 Expons of agricultural products ¥ ..... 350f 354] 352| 342| 344 350| 33.6] 363
Exports of nonagricultural products 3293} 358.0} 356.7] 355.8] 3723| 372.6] 388.5] 386.7 Expons of nonagricultoral products 308.8] 334.0] 332.8| 3309| 345.0{ 3449 362.2| 364.1
Impons of nonpetroleum products ... 4337] 4450 44151 4499 4522 432.5] 436.6] 459.1 Imports of nonpetroleum products ... § 399.0f 407.0] 404.2| 413.1] 4099] 391.0f 399.8] 4238
1. Includes parts of line 2 and line 5. Lincludes pans of line 2 and line 5.
Table 5.1.—Gross Saving and Investment
[Billions of dollars]
Seasonally adjusted at anaual rates
1989 | 1990 1990 1991
n m v ‘1 n m
Gross saving 744.2| 711.8| 7479| 6983) 6783| 747.7| 7139 6980
Gross private saving . 827.31 85131 876.2| 8219 8539 873.8| 893.0] 8764
Personal saving .... . 1669} 206.6] 216.7| 196.5| 215.8] 213.4] 229.6| 213.3
Undistributed corporate profits with
inventory valuation and capital
ion adj 85.8] 499 694| 272 328] 450] 434 394
Undistributed profits ec....m.. 78.7| 633] 612 625 628 519 461 515
I y valuation adj -17.5| -142 3.8 -326] -21.2 6.7 99| 48
Capital consumption adjustrment 247 8 44| =27 -8.8] ~13.6] -126{ -7.3
Corporate consumption of fixed
capital ... 350.5] 365.5] 362.5| 367.5] 372.7] 380.1] 3832{ 3846
Noncorpot
capital ... 22400 229.3( 227.7| 230.8] 232.7| 2353| 236.8] 239.1
Wage accru: 0 0 0 0 0 0 0 0
Government surplus or deficit (-),
national income and product
1 —83.0( —139.5| ~128.4{ -123.6] -175.6| ~126.1] -179.1| -178.4
Federal -165.3] -156.91 -149.7| —-193.6| —146.4| -206.7| -210.2
State and Jocal .. " 411 257 285 26.1 18.0 20.41 276 1318
Capital grants received by the United
Stalesg(r:el) 0 0 0 0 1) 0 0 0
Gross investment ........... 741.5| 7199 7455 7265 6804| 7658| 7304| 7200
Gross private domestic investment 837.6| 802.6] 8259 821.8| 7509] 709.3| 708.8| 7409
Net foreign investment ... -96.0| -82.8] -804| -953| =704] 565f 2L7| =209
Statistical discrepancy ... =27 81| -24| 282 21| 180 165) 220
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‘Table 5.4.—Fixed Investment by Type

December 1991

Table 5.5.—Fixed Investment by Type in Constant Dollars

[Billionis_of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
IH m v 1 n m )i 111 v 1 1 1t
Fixed investment ...........ccoeeune.. 801.6] 802.7| 800.2| 807.7| 787.4| 7484 7458 7445 Fixed investment ............cc...conne.e 756.6] 744.2| 743.8| 746.4] 727.8] 689.8| 6868] 686.5
Nonr i 570.7| 587.0| 580.0| 5963| 5852 560.0f 554.6] 5468  Nonr 5424| 548.8f 544.3| 555.5] 5445 519.1| 514:8| 5100
Structures ... 1931 1987 199.5] 201.7] 191.2] 184.0} 1800 169.0 Slruclurgs 1774 177.9] 1789 180.0{ 170.4] 1633] 158.9| 1484
) farm 143.5| 1482 1499] 1509} 1407} 134.2| 128.6] 1190 farm 133.0| 1336} 1353| 1353] 126.2| 120.1{ 114.7| 1055
Utilities .. 292} 304 299] 306] 317} 3t4f 319] 318 Utilities . 265 26.8) 264] 270 279| 274] 276] 274
Mining exploration, shafis, and Mining exploration, shafts, and
13.0 113 11.2 110 104| 103 10.0 9.2 11.0 95 95 93 8.7 8.5 8.2 75
Other structures .. 14 8.8 85 9.1 84 8.2 95 9.1 Other structures 69 8.0 17 8.3 7.6 73 84 8.1
Producers® durable equipment ........ 377.6] 3883] 380.5| 3947 3940 3759| 37477 377.8 Producers’ durable equipment ........ 365.00 370.8] 3654 375.5] 374.0f 3558 3558 361.6
Information processing and related Information processing and related
quip 1243{ 129.2f 127.1] 128.0f 132.8 1299 129.5 1323 uip 12801 137.11 135.1 1352] 141.8] 1404| 1419} 1484
Computers and peripheral Computers and peripheral
i ! 372{ 37.3] 370] 361 3871 366 367) 37.6 quip 1 43.2] 48.8| 483 469 S52.1| S516| 539] 589
Other ........ 87.11 9L9y 90| 9L9 O94ll 933] 928} 946 (oL J— 848] 883] 868 82| 897| 887| 880 895
Industrial equipment . 932| 916| 90.1] 904] 922 874] 840| 820 Industrial equipment 863 809 803 795 79.8[ 7471 716] 695
Transportation and related Transportation and re]
i 76.7| 83.5] 8011 91.6] 83.6] 821 855] 892 Juip 7271 769 743] 845] 761 7300 7571 785
OhET cocviesiennnaesisitnisiesessssesssrsases 83.3 84.0 83.2 84.6] 854} 765| 756| 743 Other . 7180 759 756l 7641 7621 677 66.7 65.2
R i 2309 215.7) 2203] 2114 2022{ 18841 191.2] 1977  Resid 214.2| 1955) 199.5f 190.9| 183.3| 17071 172.0| 1765
Structures ... 224.2| 208.8| 2134 2045| 1954 18L7| 184.4{ 1909 Structures 207.7) 1889 1928 1843| 1769] 164.3| 1654| 170.0
Single family . 1162} 107.0] 1109} 1036] 958f 853| 867 985 Single family 107.3] 965 1000f 930] 867 776 786 883
A y 2231 1931 19.5 190 185 17.5, 155 141 Muliifamily . 206 1741 17.7] 170 166 158] 139 125
Other SITUCIUIES ..ouvevreeiiisiesensivnrsns 858| 826 829 819 81| 789 822) 783 Other structures 798| 749 75.1] 743] 736 709} 729f 69.1
Producers’ durable equipment ....... 6.7 69 6.9 69 6.8 6.7 6.8 638 Prod * durable equipment ........ 6.5 6.6 6.7 6.6 6.5 64 6.6 6.5
1. Includes new computers and peripheral equipment only. 1. Includes new computers and peripheral equipment only.
Table 5.10.—Change in Business Inventories by Industry Table 5.11.—~Change in Business Inventories by Industry in Constant
[Billions of dollars] Dollars
[Billions of 1987 dollars)
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1989 | 1990 1950 1991 1989 | 1990 1990 1991
I m v 1 1 m s Jil} v 1 Ir m
Change in business inventories 36.0 0 256} 14.1] -365| -39.2{ -37.1| -3.6 Change in business
Farm 5 20 8.5 44| 16| a2 -31 -4 Farm inventories ..........oininnns 33? l?I 22; lig —ggg —ﬁ.g —30:: 2;
Nonfarm 3551 =20] 171 9.6] -289| -350] -340| -32 _ _ _ " "
Change in book value 503 162 1271 607 4 278 —451 35 NORFAMM oouevrnnecrrccrensissisnasesosecssenssens 333 1.5 15.5 99| -2571 -31.1 30.8 2.8
Inventory valuation adjustment -24.8] -21.3 44} =511 -285) 128] 11.2] -7.1 M an f ing 185 -13 4 54f -137 51 -142] 4.1
5 urable goods .. 160f -29{ 43 40| -10.41 -7.81 -139] 40
Manuf: ing 198 -1.7 2 6.7] -16.2 S) -158f —44 Nondurabl » Z -
DUrable 80005 o 71| 31| —a6| 46} -108| -s8| -152] —4a good ! s O TS e I M B
Nondurable goods 27 14 4.7 22| -54 9.3 -5 -1 W;) 1 b; trade 33 3.1 5.0 2.5 9 19| ~137] -15
I urable 200dS .....ovieriveninenssecnnes 2.6 1.8 -3 44 -9 31 -131] -39
W trade 33 34 6.1 2.3 1.6| 10| -14.8] -20 londnrabl _ _ .
DUrable 0005 oo 27} 20| 3| so| -9 32| -143] -4 » goods a3 sS4 190 L8 -l -7 24
Nondurable goods 6. 1.4 6.4 =2.7 2.5 =21 -.6) 24 "D h o holesal 2.6 23 32 1.7 3.8 3.5] -13.2 -3.0
Merchant wholesal urable goods ... 200 21| <e| 47 6 24| -117| 52
crchant whole Ex B T T | I Mt Nondurable goods .. 6 2| s3] 30 32| 1] sl 22
urable goocs ... - - e - S g g - Nonmerchant wholesalers 3 8 19 9 =291 -6 ~6 1.6
Nondurable ggods i 4 T; ;g —flig gg ;2 -1.2 %é Durable goods 6 2 3 —3] 15 7l -14 13
Nonmerchant wholesalers g . N . =2, =2. = g . A y - y X . K
Dutable goods - 6 23 3 -2l O A s 14 Nondurable goods B! 11 1.6 L 14 =22 8 2
Nondurable goods . Aol 21l e -7 31 s 3 Retail wrade ... 14| -681 66| 18 -89 -283 -30] 62
Retail trade 122 74 74] 12| -o7 % Y A Durable goods . e :2‘8 ig 22 ’5"7‘ :%?% M 163
Durable g 3| -e4l 62l S0 13 o I Other 14 of 1§ =9 -27| —7] -3 17
A ¥ y y A y g o L — r . 3 A N . 5
O | I Pyt - &1 I Y goods 64| -3 8| -30| 36| -—21f -13] 44
Nondurabl 701 -11 9 -38 5 8 =21 5.1 Other B 3.6 35 2 —-40] -52 2] =34
Durable goods . 1.6 5 0 -1 =391 -86| -22f =22
Other .1 3.6 37 ~-6] ~45] ~58 2 -39 Neandnrabl
DUTAbIE BOOUS. wooerrrsrseson 18| 5| 0 -1 —a2| -94f 23] =2 ! oods e e T I T I T
Nondurable goods -1.6 31 37 -5 -3 3.6 27 -14
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Table 5.13.-Inventories and Final Sales of Domestic Business by Industry
in Constant Dollars

[Billions of dollars]
[Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 1991 1990 1991
n m v 1 n m n i 1A% 1 n m

1 jes ! 1,092.9| 1,114,8 1,103.4| 1,087.8{ 1,081.0] 1,079.0 I jes! 988.8] 992.3| 984.5| 976.3| 968.7] 968.7
Farm 984 968] 93.1| 956] 980 962 Farm 830 s84.1] 827 s822| s823] 831
Nonfarm 994.5)1,018.0/1,010.3] 992.1] 983.1] 9828 N 905.8f 908.3] 901.9| 894.1] 886.4] 885.7
Durable goods 58171 5883 582.3| 570.5| 563.3| 560.1 Durable goods . 535.1) 5384] 531s| 5217 sidlf 5120
goods 412.8] 4207 4281 4217 4198{ 4227 Nondurable goods 370.7{ 3699] 370.3| 3724] 3723} 37137
M ing 410.6] 423.1 M ing 374.6] 3759] 372.5 372.6] 369.1] 368.0
Durable goods 269.2| 271.6 Durable goods 247.5| 2485) 2459 2440| 240.5| 2395
! goods 14141 1516 Nondurable goods 1271} 1275} 1266 1286 1285} 1285
Wholesale trade . 2285| 2337 Wholesale trade 204.7] 2054 2056 206.1] 202.6] 2023
Durable goods o 147.1} 149.5 Durable goods 1334] 1343} 1340 1348 131.5] 1306
goods 814| 842 Nondurable goods 716) 7L} 716 713 7Ll TiT
Merch holesal 2010f 204.5 Merchant wholesal 179.7} 180.1f 181.1]. 1820] 1787} 1779
Durable goods 130.1} 132.4 Durable goods 117.6] 1187} 1189 119.5] 1166} 1153
1 rable goods .. 709) 721 Nondurable goods 622 614] 622 625 621) 626
21.5] 292 N } holesal 250] 252| 2451 24| 240 244
Durable goods 170 17.1 Durable goods 156 155 151 153 150| 153
A goods 105) 121 Nondurable goods 94 97 94 88 90 9.1
Reuail trade 2469 2498 Reuail trade 2260| 2264} 2242| 2172 2164 2179
Durable goods 118.6] 120.5 Durable goods 111.6| 112.7] 109.6] 103.1f 102.8] 1032
Autom 59.3] 613 A ive 569 583] 559 S05| 503 503
__Other ... 59.31 592 Octher 547| 544] 5370 526] 525 529
goods 1283] 1293 Nondurable goods 1144] 1137} 1146 1141] 1136] 1147
Other 108.6f 1113 Other 100.5| 1005 99.5] 982| 983 974
Final sales of ic business 2 - 389.1{ 394.0 Final sales of ic business? 347.8| 348.1| 346.1] 343.7] 345.8| 3449

Fnlal §ales of goods and structures of domestic Final sales of goods and structures of domestic
2 2222| 2243 iness 2 2014 200.1] 2004] 197.4| 1974] 1959

Ratio of inventories to final sales of domestic business Ratio of inventories to final sales of domestic business

I ies 1o fi nal -sales 2.81 283 2801 275 2.69] 268 Inventories to final sales 2.84 2.85 2.84 2.84 2.80 2.81
Nonfarm i tories to final sales 256 2.58] 2561 251 245] 244  Nonfarm inventories 0 final SAlES ....ivmmmmecssrmisrssorisssose 2.60| 261 2611 2.60f 256 257
Nonfarm inventories to final sales of goods and structures 4.48| 4.54] 4511 4451 438] 440  Nonfarm inventories to final sales of goods and structures 450 4.52| 4501 4.53] 449 452

1. Inventories are as of the end of the quarter. The' quarter-to-quarter change in inventories calculated from
current-dollar inventories in this-table is not the dollar change in i inventories (CBI) ‘component
of GDP. The-former is the difference between two inventory stocks, each valued at their respective end-of-
quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the
quarter. In addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual
rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
leis g:;oss; product of households and institutions and general government and includes a small amount of final
sales by farm.

1. Inventories are as of the end of the quarter.

Quar'

d from this table are at

)
quarterly rates, whereas the constant-dollar change in business inventories component of GDP is stated at annu-

al

less gross product of

rates.

2. Quarterly totals at monthly rates, Final sales:of domestic business equals fi nal sales of domestic product
and i p

sales by farm:

Table 6.16C.—Corporate Profits by Industry

and general g

[Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
)i m | w 1 1 1
Corporate profits with inventory
valuation and capital consumption

adj; 35171 319.0{ 339.8] 299.8| 296.1} 302.1| 303.5] 306.1
Domestic iNduStries ... 297.8] 258.8| 286.5| 243.1} 223.3| 227.5] 241.7| 243.1
Financial 369| 345{ 36.8| 33.7| 300] 33.1j 353| 375
Nonfinancial 261.0| 224.3] 249.7| 209.4] 193.3| 194.4| 206.4| 205.5
Rest of the world 539| 602 532! 56.6| 728 74.6] 61.7] 63.0
Receipts from the rest of the world ... 64.6] 649] 632 64.5] 67.2| 70.7] 59.5| 629
Less: Payments to the rest of the world 107 47) 100} 79 -5.6| -39 -22] -1t

Corporate profits with inventory
i j 327.0{ 318.2] 3354} 302.4| 304.9] 315.7] 316.1| 3134
Domestic industries 273.1{ 258.0| 282.1} 245.8] 232.1| 241.2| 254.4] 2504
Financial 3921 39.6] 41.5] 393 364} 40.1]| 421 435
Federal Reserve banks 202{ 21.3] 210| 223| 2L7| 21.0{ 204) 208
Other 19.0] 183 205| 17.00 147| 9.1 217] 22.7
Nonfinancial 2339 218.3] 240.7] 206.5] 195.7] 201.0| 212.3| 206.9
Manufacturing 113.6| 957 107.1f 94.8] 789{ 750| 829| 841
Durable gocds 50.2| 37.2] 42.7| 35.6] 24.6] 204| 265] 240
annry melal mdusmcs . 64| 46] 48] 355 43] 29 171 L1
cated metal p 69| 56| 63} 491 37 30| 49 49
Indusirial machmery and equipment ... 103] 102] 10.2] 98] 93] 95| 94 68
Electronic and other electric equipment . 871 79| 89f 72} 571 72 710{ 53
Motor vehicles and equip 17{ =711 -4.4] =50f ~12.3| -14.9] -11.4] -8.3
Other 162 160| 17.0] 151} 1401 127 149} 142
N ble goods 634] 585] 644 592f 542| 5451 564 600
Food and kmd.red 25 [ S — 11.3] 126 137| 147] 139 150| 158} 171
Is and allied prod 199] 203{ 226| 203| 17.0f 166 187} 215
P ! and coat p 72| 651 73] 43| 80 871 29 8
Other 24,51 19.2] 2091 199| 154 142 19.1] 206
Transportation and public usilities . 450] 4451 49.7| 415 37.5| 457 49.2| 443
Wholesale and retail trade 4281 39.8] 45.1| 344| 382| 453| 469| 446
Other 326] 384| 3871 3591 41.11 351 333 339
Rest of the world $39] 602 53.2] 56.6] 728 74.6| 6L7| 63.0

a small amount of final
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
{Index numbers, 1987=100)
Seasonally adjusted Seasonally adjusted
1990 1991 1990 1991
il n I 1 1 hiis
Gross domestic product: Nonresidential:
Currem ONATS ..ooueceiiiisnsisrnsirsiscnsssns 122.7 124.5) 125.8 Current dollars 119.8 1114|1099
udm;g' indexes: Quantity indexes:
Fixed 1987 weights . 108.0 106.6] 107.1 Fixed 1987 weights c.ocovveecrvscsniarerissnnnccnns 1116 103.4} 102.5

Alternative indexes:
Chain-type annual wei hts
Benchmark-years weights

Price indexes:
Fixed 1987 weights

Aliemartive indexes:
Chain-type annual weights

Benchmark-years weights

Implicit price deflator ....cnrurmmnserisnen

Personal consumption expenditures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Alternative indexes:
Ch.nn -type annual Weights ......cvcesserrens
k-years weights
Price indexes:
Fixed 1987 weights

Alternative indexes:
Chain-type annual weights

Benchmark-years weigl

Implicit price deflator

Durable goods:
CUrrent dOJArS .....ivuuirusecnemsenssceseonsassssarsesirsse
Quantity indexes:

Fixed 1987 WeIHIS ...icoreeverrmsmrrocmsivernorarenns
Alternative indexes:
Chain-type annual weights
Benchmark-years weigl
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual wei
Benchmark-years weigl
Implicit price deflator

Nondurable goods:
Current dollas
Quantity index

Fnec{ 1987 \velgms

Alternative indexes:
Chain-type annual Weights .iuccvssins

k-years weights
Price indexes:

Fixed 1987 WEIRIS .ooovnciicirecisinniicssanons

Alternative indexes:
Chain-type annual weights

Benchmark-years weigh

Implicit price detlator

Services:
Current dollars ..
Quantity indexes:
Fixed 1987 weights ...oucvcncciseinacisenirnsnnns
Alternative indexes:
Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights
Alternative indexes:

Ch.nm-(vpu annual weights

veurs weights

Implicit price deflator

Gross private domestic investment:
Current dollars
Quantity indexes:

Fixed 1987 Weights cvncvcriinmcnsermsoniosssssenes
Alternative indexes:
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights

Alternative indexes:
Cham -type annual weights

weights

Implicit price deﬁator

Fixed investment:
Current dollars ..
Quantity indexes:

Fixed 1987 Weights ....vumciiismssnsiennn
Alternative indexes:

Ch.un -type annual weights
years weights

Price indexes:
Fixed 1987 weights ....cmimnniiniinennns
Alternative indexes:

113.6

124.0
107.5

1154

1157
109.1

1215
104.2

116.6

127.6,
109.2

109.7
1015

117
103.2

108.2

1168

1267
106.6,

1189

109.0
101.3.

1174

1283
1072

1197

1122
1036

1244
| 103.5

119.8

1329

109.8

94.6
87.6

103.2
95.0

1202

134.7
110.3

989
91.6

103.0
94.9

108.6:

108.5

Alternative indexes:
Cham-type annual weights

k-years weights

Price indexes:
L i L ——
Alternative indexes:

Cha|n~typ§ annual weights

years weights
Implicit price deflator ..

Structures:
Current dollars ..........ureiinsvimesissesesiens
Quantity indexes:

Fixed 1987 weights
Aliernative ifidexes:
Chain-type annual weights

Benchmark-years weights

Price indexes:
Fixed 1987 weights

Alternative indexes:
Cham-lypc annual wc|ghls

years weights
Implicit price deflator .....ccceesisnnicne

Producers’ durable equipment:
Current dollars ..o vmsssernseensensnense
Quantity indexes:

Fixed 1987 weights .....ucvieccrsnens
Alternative indexes:
Chain-type annual weights .
Benchmark-years weights ..
Price indexes:
Fixed 1987 weights ....ccvrevvrvvcrennns
Alternative indexes:
Chain-type annual weighis ..
Benchmark-years weights
Implicit price deflator

Residential:
Current dolIars .........oreeisnrerersnssnssssonasns
Quantity indexes:

Fixed 1987 weights ...cceceecsnivsonnssensens

Alternative indexes:
Chain-type annual weights
Benchmark-years weights

Price indexes:

Fixed 1987 WeEIghS .ovovvrereereernnnsseasasisnens

Alternative indexes:
Chain-type annual weights
Benchmark-years weights

Implicit price deflator ......u.ciiiniissseieinns

Exports of goods and services:
Current doliars
Quantity indexes:

Fixed 1987 WEIghts .ecvcverirmncrecusecarosasssnnsnns
Alternative indexes:
Chain-type annual weights

Benchmark-years weights
Price indexes:
Fixed 1987 weights

Aliernative indexes:

Cham-typc annual weights
years weights

Implicit price deflator ......

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 Weights ...viemninisinssiessnsineens
Alternative indexes:
Chain-type annual weights

Y weights

Price indexes:

Fixed 1987 weights
Alternative indexes:
Cham-lype annual weights ..

ars weights
Implicit price deﬂator .........................................

Government purchases:
Current dollars
Quantity indexes:

Fixed 1987 Weights ........ovceecrciiscrusscisronsisssnss
Alternative indexes:
Chain-type annual weights
years weights
Price indexes:
Fixed 1987 WEIBHIS w..eeeceirincencnririitsenscninns
Alternative indexes:
Chmn -type annual weights ..

weights

Implicit price deflator .........................................

107.4}"

177
105.0

1120

1209
115.0]

93.9
847

1107

150.8
137.8

1094

1245
1119

1187
105.2

107.7

105.0/
92.8

1072

98.7
86.6

1132

1148
109.0)

84.9
764

111.2

162.1
1471

1101

119.7
108.1

1239
107.1

1139

115.7
110.8

87.8
78.3

1120

164.0
149.8

109.5

125.1
113.7

123.6
106.2
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product—
Continued
[Index pumbers. 1987=100]

Table 7.2.~Quantity and Price Indexes for Domestic Product, Final
Sales, and Purchases
fIndex numbers, 1987=100}
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Seasonally adjusted

Seasonaily adjusted

1989 | 1950 1990 1991 1989 | 1990 19%0 1991
IT 1 v 1| n m i m v 1 1 i1
Federal: Gross domestic product:
Current dOHATS ....ouvuerrseensreseseeersmsserssssesessns 104.3] 1104 110.0] 1103} 1129} 117.3| 1174] 1156 Curreng dollars 115.5] 121.5) 121.3} 122.7] 122.4] 123.1] 124.5] 1258
i Quantity indexes:
97.4] 990 99.6] 983} 99.4| 101.8| 1020 999 Fixed 1987 weights .. 106.5] 107.6] 107.9] 108.0| 106.9] 106.3| 106.6] 107.1

Alternative indexes:
Chain-type annual weights

Benchmark-years weights

Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights

Benchmark-years weig
Tmplicit price deflator ...

National defense:
Current dollars
Quantity indexes:

Fixed 1987 weights
Alternative indexes: .
Chain-type annual weights

Benchmark-ye.ar\ weights

Price indexes:
Fixed 1987 weights
Alernative indexes:
Chdln-l)pe annual weights

weights
Eraplicit price deﬂalor 106.9
Nondefense:
Current dollars ....eceveeuerersrirnseissnisssessens 109.3
Quantity indexes:
Fixed 1987 weights wiircricicnnneninns 101.6

Alternative indexes:

Chain-type annual weights
Benchimark-years weights .
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights ..
Implicit price deflator

State and local:
Current dollars
Quantity indexes.

Fixed 1987 weights
Alternative indexes:
Chain-type annual weights

1104

107.1
972

122

106.5
95.2

113.6

109.8

1151

1124
98.3

1157

1104
96.0

it
120.1
107.2

110.2

119.2
107.2

1119

122.3
108.1

137

122.7
108.4!

1148

1283
110.2

114.4

1332
113.8

1149

1321
121

107.5

114.8
105.8.

Benchmark-yzars weights ......ciinnivnens
Price indexes:
Fixed 1987 weights

Alternative indexes:
Chain-type annual weights
Benchmark-)cars weights .

Implicit price deflator

112.0]

1244
1104

112

122.8
109.7

131

1251
110.6

13.2

1282
1118

116.5

1283
1113

117.1

129.0
1111

1179

129.7
1Ll

108.5

127

1119

1132

1147

1153

116.1

1168

Alternative indexes:
Chain-type annual weights

Benchmark-years weights
Price indexes:
Fixed 1987 Weights ..cpicinecnenisinensscusisesions
Alternative indexes:
Chain-type annual weights ..
Benchmark-years weights
Implicit price deflator ......,

Final sales of domestic product *:
Current dollars
Quantity indexes:

Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights

1084

115.4
106.4

Price indexest
Fixed 1987 weights

Alternative indexes:
Chain-type annual weights

Benchmark-years weights

Implicit price deflator

Gross domestic purchases?;
Current dollars
Quantity indexes:

Fixed 1987 weighls
Alternative indexes:
Ch.un~lype annual weights

108.4

137
104.9

k-years weights

Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain- -type annual weights
ars weight
Implicit price deﬂmor

Final sales to domestic purchasers®:
Current dollars
Quantity indexes:

Fixed 1987 weights ..o.oorrivcrcrcccnenn errnsstrnbesres
Alternative indexes:

108.4

113.6
104.8

Cham -type annual weights
years weights

Price indexes:
Fixed 1987 weights

Alternative indexes:
Chain-type annual weights

Benchmark-years weights

Implicit price deflator

108.4

1129

1222
108.2

1123

1214
108.1

1129

1193
1054

1132

1200
106.0/

1132

1123

1188
105.8

112.4

119.0
105.9

1123

113.6

123.1
108.3

114.5

1239
108.3

113.6

120.7
106.1

113.8

1211
106.4

113.8

114.5

120.3
1043

153

1218
105.6

115.3

1159

1247
107.6)

1159

12011
1034

116.2

121.7
104.7

1162

116.8

126.1
107.9

1174

126.6
107.7

1168

1211
103.6

1168

122.5
104.9,

1169,

117.5

1227
104.5

1174

123.5
105.t

1175

NOTE.—The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used to prepare cach aggregate and component. The fixed weighted measures use as weights
the composition of output in 1987. The chain-type indexes with annual weights use weights for the preceding
and current years. The indexes with benchmark- years weights use weights of 1959, 1963, 1967, 1972, 1977,
1982, and 1987 and the most recent year. Percent changes from preceding period for selected items in this

1able are shown in wble 8.1.

1. Equals GDP l¢ss change in business inventories.
2. 'Equals GDP less net exports of goods and semces or the sum of p

gross private and g

P
3. Equals gross domestic purch.xse\ less change in business inventories or the sum of personal consumpnon

fixed i

expenditures, gross private d

and g

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 7.3.—Quantity and Price Indexes for Gross National Product
and Command-Basis Gross National Product
{Index numbers, 1987=100)

SURVEY OF CURRENT BUSINESS

December 1991

Table 7.14.—Implicit Price Deflators for Gross Domestic Product by
Sector
[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1989 | 1990 1990 1991 1989 | 1990 1990 1991
njfm|w|1 n | m nm|lm|v| 1 n| m
Grém national product: ¢ 12 239 1229l 12 216l 1259 ‘Gross ic product 108.4] 112.9] 112.3| 113.6| 114.5| 115.9] 116.8{ 117.4
ey o o e Bt s oo B w2l 1 11s) izl ool sal et s
ixed i J 108.0| 112. K ! X . ! .
i‘ﬁ:‘i..iﬁ?]:.”:&i‘;i """""""""""""""""""""" 106,51 107.7) 107.8) 10801 107.3| 1066 1067 1072 NoNfarm 1655 NOUSING veuvvescersrsmsesomemmomnnene | 107.7] 112.0] 1114} 112.7] 113.7| 115.0] 115.7} 1163
Chain-type annual weights Housing 110.1] 115.2} 1144 116.3] 117.0] 118.0] 119.1} 120.0
Benchmark-years weights Farm 1222} 120.1} 124.5] 1195} 110.8] 107.7| 1153} 111.9
Price indexes: Statistical discrep 1082} 112.4] 111.9] 113.2] 113.9] 1152| 116.0] 1165
Fixed 1987 weights Households and i 108.1} 1151 114.1] 1161} 117.9] 11951 1212 123.0
Alternative indexes: Private household 102.6| 106.0f 105.1| 106.8| 108.6] 109:8| 110.9] 111.8
Chain-type annual weights Nonprofit instituti 1083 1155| 114.5| 116.5| 118.3| 1199] 1216} 1235
Benchmark-years weights v i
Implicit price deflator .....urnirssnesnsisnivns 1084 GENEral OVETTIMERL ..ccoveumrersvsrseesscnssscasssssssssssesss 1104 115.8| 1153] 1163| 117.5] 1200] 121.2] 1222
, ' Federaf : 109.8] 115.2] 115.11 11531 115.9( 120.6| 121.4] 122.0
Less: Exports of goods and services and State and local 1106| 116.1] 153} 1163} 1183 119.8] 120.1] 1223
receipts of factor income:
Current dollars .. 138.7| 148.9( 1467] 1480| 155.8] 152.2] 153.8] 1554  Addendum:
Quantity index, fi 128.5| 135.5} 133.9] 134.1| 140.7} 136.3] 138.0] 140.0 Gross domestic business product less housing ..
Plus: Command-basis exports of goods and
services and receipts of factor income:
Current dollars ......cuveseeerermssssees 138.7| 151.21 150.0] 150.8| 157.3} 155.5] 162.1] 164.0
Quantity index, fixed 1987 weights 128.4| 132.4| 133.3] 132.3] 133.3] 133.4] 137.4] 1396
Equals: C d-basis gross national
oduct: .
P G ment dOlars .o 15| 1206] 1201] 122.7] 1229| 123.5] 1246} 1259 Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Quantity index, fixed 1987 weights 106.5] 107.4| 107.8] 107.8] 106.6| 106.3| 106.6] 107.2 Gross Domestic Product of Nonfinancial Corporate Business
NoTE.—Percent changes from preceding period for selected items in this ‘lablc are shown in table 8.1. [Doltars]
Seasonally adjusted
1989 | 1990 1990 1991
. . . . mfmlwia n | m
Table 7.13.—~Implicit Price Deflators for the Relation of Gross Domestic
Product, Gross National Product, Net National Product, and National Current-doltar cost and profit per unit
Income of dollar gross d
product ! 1.072| 1.107| 1.104] 1.115] 1.117{ 1.129) 1.135) 1138
{Index numbers, 1987=100] 1
C of fixed capital ... ] el az20] ap9| 121) 23| 127 .28 a27
Seasonally adjusted Net d product 956 .987| .985| .993| .994| 1.002] 1.007] 1.010
1989 | 1990 1 1991 Indirect business tax and nontax liability plus
%0 business transfer p less subsidies ...... 099 .105] .103| .106] .109] .113] .113] .116
nfm|wi|oa n | m Domestic income’ 857) .882] .883| .887| .885| .889] .894] .894
Compensation of employ 708) 745 .737| .755] .758| .760| .763] .765
. a . Corporate profits with inventory valuation
Gross product 1084 112.9| 112.3{ 113.6| 114.5| 115.9] 116.8] 1174 and capi't)al consumption adostments 96| 083] .001| 077{ 072 073 077 076
Plus: Receipts of factor income from the rest of Ptoﬁl§ tax liability - .037] .035] .036] .037| .033( .030; .031] .032
the world ! 108.7{ +13.5] 1125] 1143 1152} 116.7] 117.7| 1184 Profits after tax with inventory valuation o3l osel 0aa
Less: pﬂgmems of factor income to the rest of the .andcapml consumption adjustments ..... 060 .047] .055] .041 gSg 03| o4 o
world 1087} 1138 113.2] 114.6] 115.6| 117.0] 1180| 1187 Net interest 052 .055) 054 055 056 .056] . :
Equals: Gross product 108.4] 112.9] 1123 1136} 114.5| 1159} 116.8} 1174 1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point
Less: Consumption of fixed Gapial e 1060 108.0] 107.6| 108.3| 108.7] 109.5| 109.7 1006  shifted two places o the lef.
Equals: Net i product 108.7| 113.5| 1129] 114.3] 1152] 1167 117.7] 1184
Less: Indirect business tax and nontax liability
plus busi transfer pay s less subsidi
plus current surplus of government enterprises . [.......... Jvy (RN [FRTITIN SO RS DRSO DR
Statistical discrepancy 108.2| 112.4| 111.9] 113.2] 1139] 1152} 1160} 116.5
Equals: National income ........ccneienornssenns Frossessenes] sonersenne ] vsvsnees| convereered cenvervens | wvvrrsmeee somrervene | wvernvueen
Addenda:
Net domestic product (1-5) . 108.7| 113.5) 1129] 1143} 1152] 1167 117.7| 1184
Domestic income (10-2+3) .ccvnmncmmnsisscens Forsssvsnsns| svvnisnee] resescen senmroneeed ovsvmense | crecnseored ceverivnee ] corvronne
§. Consists largely of receipts by U.S. residents of interest and dividends and rei d gs of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of
U.S. affiliates of foreign corporations.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

15

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
I i} w1 I it} H nr v 1 i it
Gross domestic produ Price indexes:
Current dollars ... 70| 5.1 62{ 49| -9 23] 46| 41 Fixed 1987 weights ...
Quantity indexes: Alternative indexes:
Fixed 1987 weights 25 101 16 21 =391 257 14) 18 Chain-type annual weights ..

Alternative indexes:
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights .

Personal consumption expenditures:
Current dotlars ot
Quantity indexes:

Fixed 1987 weights

Alternative indexes:
Chain-type annual weight:
Benchmark-ycars weights

Price indexes:

Fixed 1987 weights .

Alternative indexes:
Chain-type annual weights

6.
9

1

7

Benchmark-years wéights

Durable goods:
Current dollars
Quantity indexes

Fixed 1987 weights ...eiininmiiscenninns
Alternative indexes:
Chain-type annual weights

S.
2.

2
8

Benchmark-years weights

Price indexes:
Fixed 1987 weights

Alternative indexes:

Chain-type annual weights
Benchmark-years weights ..ooiveinin.

Nondurable goods:
Current dollars
Quantity indexes:

Fixed 1987 Weights ...cocvviiivenniicnnnennns
Alternative indexes:

Chain-type annual weights

- Benchmark-years weights
Price indexes:

Fixed 1987 weighis

Alternative indexes:

Chain-type annual weights

6.

1

8

4

13
-4

29
-3.5

17| 43

-13] 14

-122] 22

15

-124] -9.6

-11.8 ~14.0f -11.9

50
23

12.3
9.5

2.0

9.5
13

6.0/ 0
-34

2.1

-15

Benchmark-years weights

Services:
Current dollars ....cmmriscinssessissins
Quantity indexes:

Fixed 1987 weights
Alternative indexes:
Chain-type annual weight
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weigh:
Benchmark-years weights

Gross private domestic investment:
Current dollars
Quantity indexes:

Fixed 1987 weights ..o

Alternative indexes:
Chain-type anaual weight
Benchmark-years weights

Price indexes:

Fixed 1987 weights .

Alternative indexes:
Chain-type annual weights .
Benchmark-years weights ..

Fixed investment:
Current dotlars
Quantity indexes:

Fixed 1987 weights
Aliernative indexes:
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weight
Benchmark-years weights

Nonresidential:
Current doltars
Quantity index

Fixed 1987 weight:
Alternative indexes
Chain-type annua
Benchmark-years weigl

his ..

5.
24

3

beg
=

8
1

S
0

1

77
23

~1.6

10.0] 100

4.7
-9 7

6.7

4.1 41 25

=20

7.9] -30.3] -20.4

-29.5

-3

6.0f -2.9 -209| -4

-72} 38

1.4]

-9.7] ~18.4} -1.4

=17 -9.6] ~19.3] -1.7

1.7
85

=72 -16.1| -3.8

-174| ~3.3

17

5.7
22

19.4
19.7

-7
~2

-5.5
-3.7

Benchmark-years weights. ...

Structures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Alternative indexes:

Chain-type annual weights
Benchmark-y weights

Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights

Benchmark-years weights

Producers’ durable equipment:
Current dollars ...
Quantity indexes:

Fixed 1987 weights
Aliernative indexes:
Chain-type annual weights

-19.3] -142} -84

-10.3

~22.3
=239

=56 45

-13| 251 -19.7{ -15.7

2.8
1.6

34
6.7

-3.6
-32

158 -7|-17.1

11.5] -L6f -18.1 0

Benchmark-years weights
Price indexes:

Fixed 1987 weights
Aliernative indexes:
Chain-type annual weights ..
Benchmark-years weights ...

Residential:
Current doltars ...
Quantity indexes:

Fixed 1987 weights
Alternative indexes:

-5
-3.8

Chain-type annual weights

Benchmark-years weights
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights

Exports of goods and services:

-6.6

-8.7

-15.2
-16.2

~16.3
-15.0

-24.6
-24.8

6.1] 143

10.9

-144

-15.7 3.1

Current dollars 13.7
Quantity indexes:
Fixed 1987 Weights ...ccvirmmminssensssonserssnensenes 113
Alternative indexes:
Chain-type annual WEights .......c.creeeene.
Benchmark-years weights

Price indexes:

Fixed 1987 weights
Aliernative indexes:
Chain-type annual weights

y weights

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 WEIghtS ....oeeecrisivvimrrvmvmrirssrinnissensns
Alternative indexes:
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights

6.4
37

Benchmark-years weights

Government purchases:
Current dollars
Quantity indexes:

Fixed 1987 weights
Alternative indexes:
Shair:—type annual weights

rk-years weights

Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights

Federal:
Current dollars
Quantity indexes:
Fixed 1987 weights
Alternative indexes:

Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights

Alternative indexes:
Chain-type annual weights
Ranch

rk-years weights

9.0
7.8

18.0

18.6] -4.6 50

13

8.7

4.8 177} <74 194

14
32

175
9.6

-4.1 11.9 19.2

1.7

=257

-9.3] -15.4 223

100
4.6

6.7
2.8

48
22

59
i.6

13

9.6,

6.0 16.6 3

43] =50 45] 99
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 1 1990 1990 1991 1989 | 1990 1990 1991
1 I v 1 n 1i¢ 1 n v 1 1 m

National defense: Alternative indexes:
Current dollars ..

n 15| 45| 45| 20| 128 154 —46] -712 Chain-type annual weights
Quantity indexes: Benchmark-years weights
Fixed 1987 WEIghIS v.coovusrsssssrsccneeonnes =22 2| 331 -79] 59( 109] -33] -89 o
Alternative indexes: Gross domestic purchases:
Chain-type annual weights Current dollars 64| 49) 48] 65 -13] -6] 3.2 55
., Benchmark-years weights ... Quantity indexes:
Price indexes: Fixed 1987 weights 19 S 13 13 -65] ~35 9 34
Fixed 1987 weights .......c..... PUCRRRURUOR FOTGIUIR [POURUIRIY [PVUOTIOR OTURORNDY (USRI BRI PRURPIRY RN Alternative indexes:

Alternative indexes: Chain-type annual weights
Chain-type arnual weights Benchmark-years weights
Benchmark-years weights Price indexes:

Nondefense: Fixed 1987 weights

CUITENE AOIIATS v 11| 99| 108| tos| 11} 200] 160] -35 Altemative indexes:
Quantity indexs Shalr‘l-&yp? annual weights
iilxed 1987 }vgighls ................................. 47f 55| 76| 37 8] 69{ 140 -59 years weights
ternative indexes: . .
prag) . Final sales to domestic purchasers: R
(B:h.m]r1 xypri anr]luz}l wgl'%‘hgs .................. . Current dollars 60| 56| 26| 74} 23{ -4] 301 3.1
Price xﬁg'éxg? years welghts Quantity indexes:
Fixed 1987 LT TCRURVIUEINN RPN DTSN DOOR SNURNTE DURIION VON DO R Fixed 1987 Weights ......ccvomvessrsrrisnnmonerensnee 1.6 L1 -8] 20| -30] -34 N 8

Alternative indexes:
Chain-type annual weights
Rench

Alternative indexes:
ghairrtype annua) weights

rk-years weights N Price 1ok k-years weights
State and local: | Fixed 1987 LU T SRVURUIPRIIIOEIN ISR DRV (NN DOTOOUN SRTPUROt IO IO (RPN
Current dollars 72| 84] 40| 78] 102 4 20| 24 Alternative indexes:
Quantity indexes: Chain-type annual weights ......eeercennee

Fixed 1987 WEights ..ovvevevncrssmmassssssesssonsarns 31| 44 8 32| 46 -19] -7} -t
Alternative indexes:
Chain-type annual weights ..

Benchmark-years weights ..

Gross national product:

Benchmark-years weights ... . . Current dollars 69| 53] 55| 53 S| 21 3s5) 43
Price indexes: Quantity indexes:
Fixed 1987 WEIBRS woovvvvvvereeririusnenivisrunnnes Fonssssenssa] sovsvaese] sasesninns | covceesens [ ovsssssnee] avcosassne f rorersense] conerseees Fixed 1987 Weights .....ccvvecueimisssesasssnnns 2.4 11 9 J| -25] 2.8 31 20
Alternative indexes: Alternative indexes:
Chain-type annual weights Chain-type annual weights
Benchmark-years weights . . Benchmark-years weights
Price indexes:
Addenda: . :
Final sales of domestic product: ill’:cd 1387 'ngghts‘ .......... JRUUIUPIY DUPRNON PURTOONVEY PRI ORI DR,
Current dollars 66| 59 40| s8] 27 25| 44] 16 crnative incexes:
Quantity indexes: Chain-type annual weights
Fixed 1987 WEIBHIS v 22| 17| -s| 9| -3l 4] 12 -2 Benchmark-years weights

Alternative indexes: C d-basi:
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights

gross product
Quantity index, fixed 1987 weights ..

Disposable personal income: .
Current dollars 68| 7.1i 60| 6.1] 45| 13| 356
1987 dollars 201 19] 16 2F =201 -17] 26 3

24 B 19 2| -4 -0 121 21

NoTte—Except for disposable personal income, the quantity and price indexes in this 1able are calculated weights use weights for the precedin§ and cument years. The indexes with benchmark- years weights use
from weighted averages of the detdiled output and prices used to prepare each aggregate and component. The weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
fixed weighted meusures use as weights the composition of ontput in 1987. The chain-type indexes with annual

Table 8.2.—Selected Per Capita Product and Income Series in Current
and Constant Dollars and Population of the United States

[Percent]
Seasonally adjusted at annual rates
1989 1990 1990 1991
11 ut v I I i

Current dollars:

Gross domestic product 21,196] 22,056| 22,055 22,251| 22,135 22,206 22,406( 22,567
Gross national product .. 21,213 A 22,058] 22,276 22,237 22,296] 22438{ 22,610
Personal income 17,705} 18,720| 18,649 18,851} 18977| 18944 19,1101 19,184

Disposable personal income 15313] 16236| 16,154 16,344] 16479| 16,492 16,678 16,752

Personal consumption
14,219] 14971} 14,848] 15,120] 15,183] 15,208] 15,334] 15481
1,744 1,790

expenditures ..
Durable goods .. 1,858| 1,864 1,862{ 1,866 1.800f 1,751

Nondurable goods 4,636 4,871 4,812 4,907 4964 4952 4:966 4:970
Services 7,725| 8236 8,175 8347 8418] 8,505] 8,624 8720
Constant (1987) dollars:
Gross domestic product ....... 19,550] 19,540] 19,6331 19,586| 19,337} 19,166 19,188] 19,221
Gross national product ........ 19,566} 19,579 19,637 19,609] 19,428] 19,245 19,216 19,258

Disposable personal income 14,030| 14,154| 14,204F 14,168| 14,058] 13,965| 14,022} 13,992
Personal consumption
expenditures
Durable goods ..
Nondurable goods
Services

13,027 13,051F 13,056| 13,107 12952F 12877 12892 12,930
1,782 1,756 1,7581 1,759 1,689 1,632 1,621 1,653
4241] 4,203] 4,208) 4209 4,161] 4,148] 4,147 4,135
7.004] 7,092} 7,090 7,139 7,102] 7,097 7124 7,142

Population (mid-period,
thousands) .......cmsuuesiessns 247,405] 249,992| 249,594| 250,349 251,074] 251,689] 252,281} 252,990
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Table 8.3.—Auto Output Table 8.4.—Auto Output in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 1990 1990 1991 1989 | 1990 1990 1991
un i v 1 n m n 1t w 1 n 11§
Auto output 1339 130.3] 1332 147.6] 1185| 1098 1155 1282 AULO QULPUL ...ooceerninrnrrinnrens 127.1] 1201 1237 1359 1107} 99.3| 1045 1123
Final sales . 132.2) 1350 1364] 138.8] 1262 117.6| 1215 1226  Final Sales ..coennennnniennninnn 1254 126.5] 128.0| 1293F 1193| 108.0f 109.7] 109.8
Personal consumption Personal conswmption expenditures . 1262{ 1249{ 1256 126.5( 1180 106.8] 103.1| 107.3
expenditures . 1325] 1324} 13277 1335] 1254 1150 1121 117.7 New autos 96.1] 9151 93.0f 9131 847 722| 715 719
New autos 100.0 96.6 98.0 95.7 89.7 784 782 790 Net purchases of used autos 3011 33.4] 326 353} 334) 345) 316 353
Net purcha; Producers’ durable equipment . 300f 331] 320 367} 334 314} 329 353
autos . 32.5 358 348 378 357 367 339 387 New autos ....eervensassasen 47.8{ 52.1} 504] 581 526] 512 545 589
Producers” d Net purchases of used auios -176] 1901 -184] 214 -192| -io8] -216] -236
equipment 31.2 355 34.3 389 36.1 353 374 399 Net exports ~33,1] ~33.8] -31.7] -35.8] -3494 -32.6] -279| -344
New autos 49.7 35.0 53.0 60.9 55.8 555 59.6 64.7 Exports 9.5 9.7 10.5 9.3 8.9 9.3] 103 12.5
Net purchases of used Imponts 426 43.6] 423| 452f 438 419 382] 469
autos .. -18.6] ~19.6] -188] 220 -197 -202| -222 -247 G purck 22 23 2.1 2.0 28 25 1.7 1.6
Net exports =337 -354f -329[ -358| -383] -357| -209| -36.8 . . . .
Exports ... 108] 105f 116] 109 90( 105 11.7] 143  Change in business inventories of new :
Imports ... 4.5 45.9 4.6 46.7 413 46.3 41.5 511 and used autos L7 -53] -43 65| -86] -87 -52 25
Government purchases 23 25 23 22 3.0 30 19 1.8 New 9 48| -341 66 -80f -81) -74 20
. Used 8| -5 -10 -1 -6 -6 2.2 5
Oange in business
inventories of new and Addenda;
used autos 1.6 —4.7 =32 88 =17 ~7.8 —6.0 25 Domestic output of new autos' 1000f 935 970 1079] 835 784| 812 926
New ... 9 -2 21 89| -69] -70] -82 2.1 Sales of imported new autos? . 553] 562 573 69| 552 464] s10| 526
Used t -6 -11 -2 «7 -7 22 4
. 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
Addenda: - 1 . 145 i N 1
Domestic output of new 2. Consists of p p p P durable and go P
BUIOS ! oo rcrrnces 1049 997| 1030( 1164 89.1f 868 894 1021
Sales of imported new
AMOS? ovessesereecmssssearreseenanse 515 59.3 60.4]  ~59.6 58.5 50.4 558 518
1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of p 1 pi pendi prodi * durable equip and g purch
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 -| 1990 1990 199
1 m | I I m I um | 1 1 1
Truck output ' 769 72.8] 773| 744| 67.1]| 568| 682 723 Truck output’ 728] 674] 720| 686] 612 512 6L7| 641
Final sales 75.8] 738| 74.6] 727] 696] 656F 693 708  Final sales ... 718 683] 695 61| 635 592 626 629
Personal consumption expenditures 421 39.5] 395] 393 359] 328] 342 383 Personal consumption expenditures 04| 365 3671 3631 3271 293 304| 336
Producers’ durable equipment 341] 334] 329] 337 327] 294] 304] 314 Producers’ durable equipment 318 309] 307| 311l 299 266 276 281
Net exports =71 -54| -54] -64] 42 -35| -26] -2 Net exports . -67| -50] -50/ =60 -39] =29 -20 -37
Exports .. 3.4 42 4.5 4.0 4.5 4.5 5.8 53 Exports 3.2 3.9 4.2 3.7 4.1 4.1 5.3 4.7
Imports .. 10.5 9.6 991 104 8.7 8.0 84 9.5 Imponts 9.9 89 9.2 9.7 8.0 7.0 73 84
Gi P 6.7 6.3 17 6.1 53 6.3 73 54 G P 6.3 58 7.2 5.6 4.8 6.1 6.6, 48
Change in business inventories ............ 11l -1.0 2.7 16 -25{ -88] -L1 14 Change in business inventories ............ 1] -10 25 15| -23] -79| -L0 13

L. Includes new trucks only.

1. Includes new trucks only,
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NIPA Chart

 REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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.
Personal Income and Outlays: Monthly Series, 1987-91
Table 2.8.—Personal Income by Type of Income
[Billions of dollars]
Wage and salary disbursements Proprietors’ income with| Rental
p— " invemoaliy valuation and | income of . " Lessi Per- Addendum:
ommodity-producing . capital consumption S0NS Personal erson sonal con- g
Year and month l:,e"?:n':il Geo:ternd Other labor adjustments wilt)l:r capital| dividend | interest ‘l;ransf::s tributions ncm:rlm
o All industries Manufac- Distributive| Service gg:/em:;‘cnt Income 1 ¢ p income income payme for social income !
Total turing enterprises Farm | Nonfarm "°m:'s" insurance

3,802.0] 2,261.2 651.8 490.1 536.9 650.7 421.8 2104 313 279.0 32 1004 548.1 5422 173.6 3,749.4

4,075.9] 2,443.0 699.1 524.5 575.3 719.6 449.0 2305 30.9] 2934 43 1084 583.2 576.7 1945 4,023.9

4,380.2 2,585.8 723.8! 542.1 607.5 7159 478.6 2537 414 305.5 -19 119.8 669.0, 624.4 2117 4,316.6

4,6798 2,7389 745.4 555.8 634.6 845.0 5140 2740 42.5, 3307 -12.9] 1248 7213 6849 2243 4,614.5

3,687.5 2,181.3 638.3 480.8 515.1 617.2 410.7 206.6 26.9] 269.9) 3.0 103.7 5338 531.7 169.4 3,638.9

3,722.6] 2,1974 639.4; 481.9 5224 622.8 412.8 2073 39.0] 274.6 2.1 1024 5357 5343 1703 3,661.9

3,737.3 2,212.04 644.9 486.2 524.5 627.9 414.6 207.7 36.2 2764 1.5 101.3 531.8 535.6 171.0 3,679.9

3,751.3 2,219.5 642.2 483.6/ 527.9 633.0 4164, 209.5 317 2760 13 99.9 541.1 537.7 171.3 3,692.4

3,759.1 2,2339 644.1 483.6 5323 639.1, 418.3 206.7 234 2713 1.2 99.8 5439 545.0 1721 3,7142

3,768.0 2,243.7 645.2 484.3, 643.8 420.3 208.01 22.7 2787 14| 99.2 544.6, 542.2 172.6 3,724.1

3,789.5 2,256.5 647.9 486.91 5317 6484 4224 208.7 23.9 280.8 L5 99.1 548.01 544.2 1732 3,7444

3,816.3 2,283.6 653.6 490.9] 544.4 661.0 424.6 209.1 18.7 283.1 21 99.2 551.1 544.2 174.8 3,7763

3.836.7 2,2959 661.2 498.7 547.8 660.0 426.8 2112 194 2830 3.6 99.3 554.1 545.6 1754 3,796.1

3,903.5 2,3104 663.7 498.4 549.7 668.1 428.9 2145 60.3 2822 6.2 99.6 558.6/ 547.8 176.2 3,822.0

3,896.3 2,330.6 669.4 502.3 553.2 676.6/ 4313 216.5 269 282.1 7.7 100.1 562.1 547.6 177.3 3,848.2

3.955.6/ 2,369.9 672.0 504.2 552.8 7104 4347 2185 40.1 2834 6.6, 100.8 566.1 5499 179.6 3,804.4

January .. 39429 2,354.4 675.3 507.3| 556.6 685.0 431.5 2199 30.1 2864 737 1019 565.6/ 565.5 188.6| 3,891.7

February 3,962.8 2,373.1] 679.9 510.3 561.9 691.6) 439.8 2213 31.0 285.4 6.1 1033 565.01 5674 189.7 3,910.7

March 3,997.2 2,387.0 691.01 520.1 560.2 693.9 441.8 2229 45.1 284.6, 4.9 1043 563.8 575.2 190.5 39311

April 4,019.2 2,408.6 691.5 517.6/ 568.5 705.0 443.8 224.6/ 37.2 2910/ 37 105.5 567.1 573.5 1920 3,961.0

May 4,035.6/ 2,4207 694.0 520.3 569.9/ 7111 445.7 226.5 348 291.6 4.1 1064 570.6/ 573.7 192.7 3,979.8

June 4,059.0; 2,4394 699.0/ 523.8 574.5 7182 47.7 2288 30.4i 293.5 4.5 107.4 5747 574.3 194.0 4,007.5

July .. 4,083.2 2,461.0 7029 5264 580.4 7218 450.0] 2312 238 291.3 44 1089 581.1 577.0] 195.5 4,0384

August .. 4,101.4 24623 702.0 5251 579.1 729.0 4522 233.6 24.2 294.5 42 110.7 588.1 579.3 195.7 4,056.0.

September .. 4,124.0 2,477.6 706.9 520.9 582.8 733.7 454.2 236.0 21.2 295.5 4.0 1.7 595.1 579.8 196.8 4,081.6

October . 4,191.2 2,507.9 7175 539.9 589.0 7452 456.2 238.2! 412 301.3 3.8 1130 6019 582.8 199.0 4,128.6

November .. 4,177.8 2,504.4 714.0 536.6/ 587.5 7443 458.6/ 2404 19.2 3023 3.1 113.9] 608.7 584.7 199.1 4,137.1

December .. 42167 2,519.5 7144 536.1 593.3 751.0 460.8 2424 323 304.0/ 1.6| 1143 616.0, 586.9) 200.4 4,162.9
1989

January .. 4,269.7 2,542.1 718.8 539.6 599.0 758.1 466.2 244.1 40.7 305.9 -2 116.0] 626.6/ 602.4 208.01 4,207.3

February 4,304.7 2,543.0 718.3 539.7 599.3, 756.9 468.6, 2458 599, 305.0 =22 117.1 639.3 605.2 208.3 4,223.1

March 4,337.1 2,558.4 7254 547.1 601.4; 761.2) 470.4; 247.5 53.8 305.6/ -4.1 118.1 652.1 6154 209.7 4,261.6

April . 4,348.0) 2,572.3 720.3 539.7 607.5 7721 4724 249.2 478 303.9 -5.5 118.8 6589, 6134} " 2108 4,278.3

May 4,348.01 2,561.6! ity 5389 602.8 7654 474.7 2510 479 3034 -6.7 119.1 665.6/ 616.4! 2103 42782

June 4,359.2 2,5742 720.0 540.2 605.0/ 7724 4769 252.8 35.6 3024 =72 119.4] 6724 620.8 211.2 4,300.6

July ... 4,381.3 2,593.71 7219 540.8 610.9 781.6 479.3 254.6) 310 3012 -4 120.5 675.7 624.5 2125 4,328.1

August .. 4,389.5 2,590.7 725.0 542.1 604.8 779.1 481.8 2564 28.5 304.5 =13 1209 679.0 629.2 2124 4,338.7

September .. 4,401.8 2,603.1 725.6 5424 610.7 782.5 484.3 2582 29.2 303.8 ~164 121.0 682.6 633.5 2132 4,350.2

October . 4,438.9 2,6259 7324 5474 6149 791.8 486.8 260.01 384 304.5 ~23.1 121.8 686.8 639.2 214.6 4,378.1

November .. 44789 2,625.1 729.2 542.9 614.5 791.7 489.7 261.8 404 311.8 -6.4 1224 691.7 646.4 214.5 44159

December . 4,505.4 2,639.8 7304, 5439 618.7 798.2; 492.4 263.5 442 3143 -8.0 122.5 697.4 647.0; 215.2 4,438.6
1990

January . 4,541.5 2,648.6 728.2] 540.7 618.9 803.0 498.5 266.4 46.6 321.7 =112 1232 699.9 667.4 221.1 44723

February 4,581.8 2,679.8 739.5 549.2 625.4 813.1 501.8 267.8 415 3253 ~14.6 1237 702.9 668.4 219.1 4,511.7

March 4,618.6, 2,699.4 744.5 554.1 629.5: 821.2 504.3 269.3 58.6 327.8 -16.8 124.1 706.2! 671.9 2218 4,531.5

April .. 4,637.6| 2,721.3 745.3 556.6 633.8 834.5 507.7 270.7 49.1 326.1 ~-18.0 124.8 7107 672.9 219.9 4,565.7

May 4,646.0 2,725.0 747.1 556.6, 631.8 834.5 511.6 272.1 45.1 3204/ -18.0 1224 716.0 6758 221.8 4,578.1

June 4,680.4 2,748.4¢; 750.6 559.3 637.8 845.1 5149 2735 4.7 3310 -16.0 1234 722.0 681.7 2253 4,615.8

July ... 4,702.6 2,761.8 750.6 560.1 639.6/ 856.0 515.6) 2749 381 3335 =129 124.1 7254 6839 2262 4,641.6

August 4,712.2 2,763.9 750.4. 5599 638.2) 858.0 5174 276.3 319 3364 ~100 1248 729.1 686.2 2263 4,6574

September . 4,743.2 2,783.8 752.5 561.2 643.5 867.7 5200 2717 212 339.5 -84, 125.5 7327 692.8 2276 4,693.1

October .. 4,740.0 2,765.9]i 748.1 559.5 634.6 860.4 522.8 2788 8 3373 -9.0 126.2 7353 7014 226.6, 4,686.2

November .. 4,764.5 2,771.9]i 741.0! 553.1 639.4 866.3 525.3 2799 474 333.6 -9.5 126.9] 7314 704.0 227.1 4,694.0

December . 4,789.6 2,796.8]: 746.3 559.3! 643.0 879.8 5217 281.0 454 3272 -10.1 1280 738.1 120 2289 4,721.1
1991

January .. 4,761.5 2,771.7|: 7317 553.0, 634.0 866.7 5333 282.6 274 329.7 ~12.1 128.6] 734.6 7339 2349 4,7109

February 4,761.2 2,761.6]: 734.1 9.1 635.4 862.1 536.1 284.2] 29.2 3322 -123 129.5 7298 736.2 2353 ,708.7

March 4,781.4, 2,773.4): 728.5 545.8 636.1 870.8 538.1 285.8 41.8 332.2 -11.3 127.8 726.0 741.5 2358 4,716.2

April . 4,792.01 2,7794}: 731.0 548.8 635.8, 873.7 538.8 287.2 39.4] 336.2 ~11.7] 1272 723.8 746.5 2359 4,729.1

May 4,.825.5 ,799.5 ; 7358 5524 641.7 881.5 540.5 288.6 434 340.8 ~11.6 127.5 7217 752.6 2370 4,758.5

June 4,845.8 2,822.81 738.7 555.8 648.3 893.7 542.0, 289.9 36.0 3443 -11.6 127.6] 7198 755.5 2383 4,786.2

July ... 4,833.1 2,808.1(! 739.4] 557.7 639.3 886.3 543.1 2013 32.0 3479 -12.9; 1283 718.1 758.7 2383 4,777.3

August 4,854.2 2,823.6{° 743.3 560.7 3 894.5 541.5 292.7 31,0 350. -14.2 128.6] 716.6/ 765.0/ 239.4 4,799.3

September .. 4.872.8 ,835.9 7444 561.6 648.3 902.3 540.8 2942 33.0] 3533 -155 129.1 715.5 767.4 240.2 4,815.7

October . 4,886.0, ,830.8 7474 566.1 642.7 899.6/ 541.0 295.6, 432 3544/ =21.2 129.3 7145 779.3 2399 4,818.8

November .. 4,878.7 2,8303 731.7 560.0 646.4 904.4 541.7 297.0; 30.2 355.0 ~15.6 129.5, 7137 7785 239.8 4,824.3

1. Equals personal ing

come less the following fanm components: wages and sal

prietors’ income with i

Y

capital

aries, other labor income, pro-
and net interest. These farm

components plus employer contributions for social insurance and farm corporate profits with inventory valu-
ation and capital consumption adjusiments equal farm national income shown annually in table 1.21.
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Table 2.9.—Personal Income and Its Disposition

Billions of dollars Disposable personal income
Less: Personal outlays . Per capita Populati I::r:onal saving
Year and month Less: Personal Equals: . vals: Total, billions (mia-period, of d'isposablz
lj:rcs‘?:l:] tax and nontax | Disposable per- Personal Interest paid nl:fs'fz':“a: . lfeq;sonal of 198’ C ¢ thousands) personal
payments sonal income Total consumption b pai pfy saving dollars doll o 1987 dollars income’
expenditures y persons | ments to for- . ars
eigners (net)
3,302.0 512.5 3,289.5 3,146.9 3,052.2 92.3 24 142.6 3,289.6 13,545 13,545 242,860/ 4.3
4,075.9 5217 3,548.2 3,392.0| 3,296.1 93.7 2.1 156.2 3,404.3 14,477 13,889 245.093 4.4
4,380.2 591.7 3,788.6 3,621.6 3,5179 101.6 2.1 166.9 34712 15,313 14,030 247,405 4.4
4,679.8 621.0 4,058.8 38522 3,742.6 107.5 21 206.6| 3,538.3 16,236 14,154 249,992 5.1
3,687.5 4734 3.214.1 3,009.9 29159 91.6 23 204.2 3,281.3 13,289 13,567 241.870 4.8
3,722.6, 470.6 3,252.01 3,075.2 2,981.1 91.8 2.3 176.8 3,304.1 13,437 13,652 242,018 57
37373 471.8 3,259.5 3,085.5 29912 92,0 23 174.0 3,300.4 13,459 13,628 242,179 4.0
3,751.3 607.0 3,144.4 3,110.7 3,016.0 92.3 24 336 3,1723 12,974 13,090 242,352 36
3,759.1 498.3 3,260.8 3,1194 3,024.8 922 24 1414 3,279.5 13,445 13,522 242,531 3.1
3,768.0 501.2 3,266.8 3,144.5 3,049.6 92.5 24 122.2 32731 13,459, 13,485 242,722 39
3,789.5 505.3 3,284.1 3,165.0 3,069.9 927 24 119.1 3,282.3 13,519 13,512 242925 35
3,816.3 5129 3,3034 3,200.3 3,105.4 92.5 24 103.2 3287.3 13,587 13,520 243,136 35,
3.836.7 5172 3,319.5 3,194.0 3,098.9 92.6| 24 125.6| 3,287.5 13,641 13,509 243,354 4.1
39035 521.0 33825 3,203.3 3,108.5 924 24 179.2 33368 13,887 13,700 243,564 4.6
3,896.3 526.0 3,370.3 3,212.8 3,118.2 922 24 157.5! 33148 13,827 13,599 243,748 50
3,955.6 538.8 3,416.9 3,242.0 3,147.1 92.5 24 174.8 3355.7 14,008 13,757 243,922 47
3,9429 514.4 3,428.5 3,277.5 3,182.3 92.9 2.3 151.0 3,359.6 14,046 13,764 244,084 4.3
3,962.8 504.8 3,458.0 3,284.6| 3,189.6 927 2.3 1734 3,384.0 14,159 13,856 244233 47
3997.2 513.2 3,484.0 3,320.5 32255 92.7 2.3 163.5! 3,396.9 14,256 13,899 244,389 47
4,019.2] 546.7 34725 3,323.5 3,2289 92.6) 1.9 149.0 3,367.2 14,199 13,769 244,554 4.5
4,035.6 524.9 3,510.6 3,355.2 3,260.6 92.6 1.9 155.4, 3,389.4 14,345 13,849 244,736 43
4,059.01 519.5 3,539.5 3,387.0 3,292.1 93.0 1.9 152.5 3,402.3 14,450 13,890 244,943 43
4,083.2 524.8 3,558.4 3,405.5 33102 93.2 2.1 152.9] 3,405.5 14,515 13,891 245,162 42
4,101.4 526.7 3,574.7 3427.3 33314 93.8 2.1 1474 3,409.2 14,568 13,893 245,385 43
4,124.0 5315 3,592.6 3,434.2 3,338.1 939 2.1 1584 3,407.8 14,627 13,875 245,614 44
4.1912 539.0 3,652.2 3,4719 3,381.2 94.5 22 174.4 3,451.9 14,857 14,042 245,825 44
4,177.8 540.7 3,637.0 3,491.0, 3,393.1 95.7 22 146.1 3,4289 14,784 13,938 246,008 43
4.216.7 546.4 3,670.3 3,519.8 3,420.4 97.2 2.2 150.5 34487 14,909 14,009, 246,179 4.2
4,269.7 5771 3,692.6 3,531.0] 3432.7 96.3 1.9 161.6| 34508 14,990 14,008 246,339 4.6
4,304.7 567.5 3,737.3 3,538.0 3,438.7 974 19 199.2 34815 15,162 14,124 246,486 52
43371 5783 3,758.8 3,538.6 3,438.1 98.5 1.9 220.2 3,489.1 15,240/ 14,146 246,649 5.1
4,348.0 615.0 3,733.0 3,580.9 3,479.2 99.5 2.2 152.1 3,443.8 15,124 13,952 246,829 4.8
4,348.0 592.8 3,755.3 3,592.9 3,490.1 100.6| 22 1624 3,449.0] 15,202 13,962 247,026 43
4,359.2 5849 3,7743 3,606.3 3,502.6 101.6 22 168.01 3459.8 15,266{ 13,993 247,242 43
4,381.3 589.9 3,791.4 3,632.1 3,521.7 102.3, 20 1594 3,466.5| 15,321 14,008 247,471 40
4.389.5 590.8 3,798.7 3,666.3 3,561.1 1032 20 132.3 3,470.8 15,335 14,012 247,710 37
4,401.8 594.7 3,807.1 3,672.0 3,566.3 103.7 20 135.0, 3,463.3 15,354 13,968 247,951 38
4,43R.9 600.5 3,838.4 3,674.4 3,567.7 104.5 22 164.0 3,4743 15,466 13,999 248,182 4.2
4,478.9] 602.2 3,876.6 3,694.8 3,587.2 105.3 2.2 181.9) 3.497.6 15,607 14,081 248,391 44
December . 4,505.4 606.2 3,899.3 3,732.0 3,623.4 106.4 22 167.3 3.507.2 15,686 14,108 248,588 45
1990
January . 602.0, 39394 3,766.7 3,657.9 106.7 2.1 1728 3,516.6 15,836 14,136 248,768 4.6
February 607.6 3,974.1 3,774.1 3,664.7 107.3 2.1 200.1 3,530.6 15,964 14,182 248,943 50
March 610.2 4,008 3,788.9 3,679.2 107.7 2.1 219.5 3,546.9 16,089 14,237 249,140 53
April .. 623.2) 40144 3,795.5 3,686.3 107.5 17 218.8 3,542.5 16,099 14,207 249,352 55
622.8 4,023.2 3,804.5 3,695.3: 107.6 17 218.6 3,538.4 16,119 14,177 249,586 54
621.9 4,058.5 3,845.8 3,736.4 107.7 1.7 2127 3,555.1 » 14,229 249,845 52
6259 4,076.7 3,870.7 3,760.5 107.8, 2.5 2060 3,559.3 16,300 14,231 250,100 50
626.7 4,085.5 3.892.5 3,782.3 107.7 2.5 193.0] 3.540.8 16,319 14,144 250,348 48
630.0! 4,113.2 39228 3,812.7 7.6 2.5 190.5 3.541.1 16,414 14,131 250,599/ 4.7
6259 4,114.2] 3.916.9 3,807.6 107.3 2.1 197.2] 3,516.6 16,401 14,019 250,848 4.9
626.2 4,138.4 3922.1 38125 107.6 2.1 216.2 3,521.8 16,482 14,051 251,077 52
December 629.7 4,159.9 3.926.0 3,815.8 108.1 21 2340 16,554/ 14,103 251,297 55
1991
January ... 4,761.5 621.7 4,139.8 3,902.2 3,792.4 107.6) 23 231.6 3.509.6 16,461 13,955 251,501 55
February 4,761.2 616.1 4,145.1 3937.2 3.827.5 1074 2.3 207.8 3,506.8 16,469 13,933 251,688 5.1
4,781.4 613.4 4,168.0 3973.1 3,863.3 107.6 23 194.9 3,528.1 16,548 14,007 251,879 50
4,792.0 612.7 4,179.3 39514 3,841.7 107.5 22 2279 3,524.1 16,580 13,981 252,070/ 52
4,825.5 613.2 4212.3 39829 3,873.5 107.1 22 229.4 3,538.5 16,698 14,026 252,271 5.5
4,845.8 615.0 4,230.8 3999.3 3.890.2 106.8 22 2315 3,549.7 16,756 14,058 252,502 53
4,833.1 6120 4,221.1 4,016.7 3,908.0 106.6 2.1 204.4 3,535.5 16,701 13,988 252,745 52
4,854.2 615.2 4,2300 4,019.2 3910.7 106.4, 2.1 219.7 3,541.4] 16,756 13,998 252,987 5.0
4,872.8 618.1 4,254.7 4,038.7 3,930.6 106.0 2.1 216.0 3,543.1 16,801 13,991 253,239 52
4,886.0 6194 4,266.6, 4,034.0) 3,926.01 105.9 21 232.6 3,547.9 16,832 13,997 253,480 5.1
4.878.7 618.9 4,259.8 4,059.7 39519 105.7 21 200.1 3,531.9 16,791 13,922 253,698] .....
1. Monthly estimates equal the 3-month moving average of p | saving as a p ge of the 3 th

moving average of disposable personat income.
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Table 2.11.—Personal Consumption Expenditures by Major Type of Product
in Constant Dollars

Billi
{Billions of doliars] (Billions of 1987 dollars]
Year and month P“sz:ﬁeﬁg?;mp"m Durable goods Nondmble goods Services Pﬂs:r;&ﬁgas“\;:;ptlon Durable goods Services
3,052.2 403.7 1,011.1 1,637.4 3,052.2 403.7 1,011.1 1,637.4
3,296.1 437.1 1,073.8 1,785.2 3,162.4 428.7 1,035.1 1,698.5
3,5179 459.8 1,146.9 1911.2 3,223.4 440.8| 1,049.3 1,732.9
3,742.6 465.9 1217.7 2,059.0 3,262.6 438.9 1,050.8 1,773.0
29159 367.1 972.5 1,576.3 2,9769 3722 996.2 1,608.6
2,981.1 393.2 999.5 1,588.5. 3,028.9 398.1 1,014.6 1,616.2
2,991.2 394.5 995.1 1,601.7 3,028.7 398.0 1,005.9 1,624.8
3,016.0 401.0 1,002.8 1,6122 3,042.8 403.5 1,009.9 1,629.4
3,024.8 396.2 1,007.5 1,621.1 3,042.1 398.2 1,011.7 1,632.2
3,049.6 406.9 1,012.5 1,630.2 3,055.5 407.5 1,012.3 1,635.7
3,069.9 4124 1,014.0 1,643.5 3,068.2 411.4] 1,012.5 1,644.3
3,105.4 4277, 1,020.3 1,657.3 3,090.2 425.6 1,015.1 1,649.5
3,098.9 419.1 1,020.8 1,659.1 3,069.1 416.2] 1,011.1 1,641.8
3,108.5 402, 1,023.8 1,682.6 3,966.5 398.2 1,011.3 1,657.0
3,118.2 406. 1,028.2 1,683.2 3,066.9 402.5 1,013.0 1,651.4
3,147.1 417. 1,036.2 1,693.3 3,090.8 4132 1,019.5 1,658.0
3,182.3 426.8 1,036.1 1,7194 3,1183 423.1 . 1,676.7
3,189.6 427.1 1,035.8 1,726.6 3,121.3 4239 . 1,678.0
3,225.5 432.6 1,052.5 1,7404 31449 4282 X 1,684.2
3,228.9 426.3, 1,053.0 1,749.7 3,131.0 421.1 . 1,684.1
3,260.6 432.6 1,062.83 1,765.2 3,148.0/ 426.6/ . 1,689.5
3,292.1 440.5 1,070.1 1,7814 3,164.5 4329 5.2) 1,696.3
33102 4349 1,0780 1,791.2 3,168.0 4264 6.1 17054
33314 4330 1,087.0 18114 31772 4235 0423 17115
3,338.1 4327 1,092.3 1,813.2 3,166.5 4215 039.5 1,705.5
33812 444, 1,1029 1,833.7 31957 4319 046.6 17173
November . 3,393.1 447.0 1,109.3 1,836.8 3,198.9] 4335 ,050.6 1,7148
December 3,4204 467.2 1,105.2 1,848.0 32140 452.1 0432 1,7187
1989
January . 34327 456.1 1,121.2 1,855.5 3,208.0 4398 1,052.9 1,7153
February 3.438.7 446.5 1,1188 1,873.3 3,203.3 4303 1,046.7 1,7263
March 3,438.1 445.6 1,120.0 1,872.5 3,195 430.6 1,041.7 1,719.2
April . 3,4792 461.7 1,133.8 1,883.7 3,209.7 4450 1,040.7 1,720
May 3,490.1 452.0 1,146.0 1,892.1 3,205.4 435.1 1,044.4 1,725.8
June 3,502.6 4579 1,147.6 1,897.1 3,210.7 4397 1,044.8 1,726.2
July ... 3,521.7 464.6] 1,151.3 19119 3,2253 4453 1,046.5 1,733.6
August .. 3,561.1) 485.6 1,154.1 1,921.4 312537 465.1 1,052.5 1736.1
September . 3,566.3 4733 1,160.7 19324 3244.4 4525 1,055.3 1,736.5
October .. 3,561.7 456.9] 1,160.8 1,949.9 3,229.3 435.7 1,049.4 1,744.1
November .. 3,587.2 458.7 1,169 1,959.6 3,236.4 435.6) 1,054.6 1,746.2
December . 3,623.4 458.4 1,179.6 1,985.4 3,259.1 4353 1,062.0 1,761.7
1990 .
January . 3,657.9 495.1 1,184.0 1,9789 3,265.3 468.3 1,051.1 1,7459
February 3,664.7 4739 1,200.5 1,990.4 3,255.7 4464 1,0574 1,751.9
March 3,679.2 470.8 1,2002 2,008.2 3,255.5 4433 1,054.7 1,757.5
April 3,686.3 466.4 1,194.9 2,025.1 3,253.0 440.0 1,048.6 1,764.3
May 3,695.3 460.7 1,196.3 2,0383 3,250.0 4345 1,048.1 1,767.4
June 3,736.4 4669 1,216 2,058.0 3,2729 4414 1,054.3 1,777.2
July ... 3,760:5 4709 1,2169 20727 32832 4445 1,055.4 1,783.3
August 3,782.3 4619) 1,229.4) 2,091.0 32780 4352 1,055.0 1,787.8
September -3,812.7 468.7 1,239.01 2,105.1 32824 441.2] 1,050.6 1,790.6
October 3,807.6 457.0] 1,243.3 2,103 3,254.6 428.1 1,0449 1,781.5
November . 38125 452.8 1,250.8 2,1089 3,250.0 4246 1,048.2 1,7772
December . 38158 4459 1,245.2 2,124.7 3,250.9 4193 1,040.9 1,790.8
1991 .
January . 3,7924 4254 1,239.5 2,121.5 3,215.0 397.8 1,035.4 1,781.7
February 3,827.5 438.2 1,249.5 2,139.8 3,238.1 407.6 1,045.6 1,784.9
March 3,863.3 458.6 1,249.9 2,154.7 3,270.1 270 1.050.8 1,792.4
April . 3,841.7 434.0 1,243.8 2,163.9 32394 4032 1,041.5 1,794.7
3,873.5 4313 1,259.1 2,177.1 32539 4062 1,051.2 1,796.5
3,890.2 448.6 1,255.8 2,185.9 3,2639 4174/ 1,045.9 1,800.6
3,908.0 4538 1,262.0 2,1922 32133 419.6 1,052.5 1,8012
39107 449.0| 1,258.5 2,203.3 3,267.1 4150 10462 1,8059
3,930.6 456.0 1,251.7 2,222.8 32732 420.1 1,039.6 1,813.4
3,926.0 449.2 1,2494 2,227.5 3,264.7 413.8 1,039.3 1.811.6
3,951.9|. 4514 1,253.8 2,246.7 3,276.5 415.4 1,036.9 1,824.3
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Reconciliation and Other Special Tables

Table 1.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income

in the National Income and Product Accounts (NIPA’s) to Balance on Goods,

and Income in the Balance of Payments Accounts (BPA’s)

Services,

Seasonally adjusted at annual

rates
Line 1989 1990 1991
1 n m

1.1 Exports of goods, services, and income, BPA’s 606.6 652.9 668.6 673.2 680.3

2 | Less: Gold. BPA's 3.0 37 4.1 33 34

3 Capital gains net of losses in direct investment income receipts, BPA's ......... 1.6 1.1 2.6 21 44

4 Statistical diffe ! -2 .7 [ -2 1.5

5 Other items 0 B 6 .1 a1

Plus:  Adj for grossing of p: faffiliate

6 Services 74 8.6 9.5 9.6 12.2

7 Income 53 . 47 5.1 5.5 5.6

8 Adjustment for U.S. territories and Puerto Rico 26.1 274 273 217 28.1

9 Services furnished without pay by financial diaries except life .7 83 8.4 8.4 84

insurance carriers and private noninsured peasion plans.
10 N ident raxes . 1.6 1.8 2.1 22 25
11 | Equals: Exports of goods and services.and receipts of factor income, NIPA’s ... 650.3 698.2 713.8 7214 7278
12 | Imports of goods, services, and income, BPA's 6974 7227 6944 689.6 7143
13 | Less: Gold, BPA’s 3.7 25 33 30 2.3
14 Capital gains net of losses in direct investment income payments, BPA's ...... 1.6 -19 38 -14 28
15 Statistical dif! ! 0 .1 0 -1 .1
16 Other items ] 0 0 0 0
17 | Plus:  Gold, NIPA's =22 =25 =29 =20 -2.0
Adj for grossing of p faffiliate

18 Services: 74 8.6 9.5 9.6 12.2
19 Income 5.3 4.7 5.1 5.5 5.6
20 Adjustment for U.S. territories and PUerto RiCO ....ccveniiiisimnnnvnncnsmerssinecs 17.2 19.2 189 193 196
21 Imputed interest paid to the rest of the world 13 83 84 8.4 84
22 N ident taxes 15 1.4 1.6 1.6 17
23 | Equals: Imports of goods and services and payments of factor income, NIPA’s . 7291 7618 7219 730.5 7543
24 | Balance on goods, serviceés, and income, BPA’S (I-12) .......ccvmmvrmninscnirsvcirecnns -90.8 -69.8 ~25.8 -16.4 -34.1
25 | Less: Gold (2-13+17) 29 -12 -2.1 -17 -9
26 Capital gains net of losses in direct investment income, BPA’s (3-14) .......... 0 3.0 -1.2 35 1.6
27 Statistical diffe (4-15)! -2 5 ] -1 L5
28 Other items (5~16) : 0 B} 6 q .1
29 | Plus:  Adjusiment for U.S. territories and Puerto Rico (8-20) ..vvuvvvenvucreresesiisnenns 89 8.2 8.4 8.4 8.5
30 Nonresident taxes (10-22) 1 4 .5 6 8
31.{ Equals: Net exports of goods and services and net receipts of factor income -78.7 -63.6 ~14.1 -9.1 -210

NIPA’s (11-23).

L

Consists of statistical revisions in the BPA's that have not yet been incorporated into the NIPA's.

For the third quarter of 1991, includes
Census Bureau merchandise trade data for September, which became available too late for incorporation in the BPA’s, but in time for incorporation
in the NIPA’s.

December 1991
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ERRATA

National Income and Product Accounts
The “Selected NIPA Tables” and the “Summary National Income and Product Series” in the
November 1991 SURVEY OF CURRENT BUSINESS contained several errors. The corrected estimates are
provided below.
“Selected NIPA Tables”

Table 1.4.~Gross Domestic Product by Major Type of Product in Constant Dollars
[Billions of 1987 dollars]

1987 1988 1989 1990

Line 13, Services ........... ceeas 2,267.3 2,349.7 2,402, 71  2,464.8

Table 5.4.—Fixed Investment by Type
[Billions of dollars, seasonally adjusted at annual rates]

1991:1 1991:11
Line 12, Industrial equipment. .. . 87.4 84.0
Line 15, Other............... . 76.5 75.6

Table 5.5.-Fixed Investment by Type in Constant Dollars
[Billions of 1987 dollars, seasonally adjusted at annual rates)

Line 12, Industrial equipment......... e 74.7 71.6
Line 15, Other. ...... Ceveees e 617 66.7

“Summary National Income and Product Series”

Annual and quarterly current-dollar estimates for 1970-76 of nonresidential gross private domes-
ticinvestment and of the aggregates for which gross private domestic investment is a component were
incorrect. As a result, a number of the percent changes for the period 1970-77 and 1970:1-1977:1
were also incorrect. The correct levels and percent changes are shown below. The corresponding
constant-dollar estimates were correct.

Table 1.--Gross Domestic Product (Quarterly estimates are seasonally adjusted at annual rates)

Billions of dollars Percent change from preceding period
Gross private domestic 3 .
Year and quarter investment ssleza:-)f Gross Gross sg:a?if Gross
GDP q . domesti national GDP domestic dom:stic GNP
Non- urchases | product purchases
Total residential product P! product

1,010.7 150.3 106.7 1,008.4 1,009.5 1,017.1 5.3 6.2 5.1 5.3
1.097.2 175.5 1117 1,089.2 1,100.2 1,1049 8.6 8.0 920 8.6
1,207.0 205.6 126.1 1,197.1 1,2150 1,215.7 10.0 9.9 104 10.0
1.349.6 243.1 150.0 1,331.9 1,349.0 1,362.3 118 113 11.0 12.1
1.458.6 245.8 165.6 1,444.4 1,461.8 1,474.3 8.1 8.4 84 82
1,585.9 226.0 169.0 1,591.5 1,572.3 1,599.1 87 10.2 16 8.5
1,768.4 2864 187.2 1,751.7 1,770.7 1,785.5 115 10.1 12.6 1.7
1.6 113 12.8 1.7
989.7 148.6 105.8 987.6 988.5 996.0 4.5 6.7 4.1 4.6
1,003.8 150.2 107.1 1,000.0 1,001.3 1,010.4 5.8 5.1 53 59
1,022.8 154.0 108.2 10174 1,022.0 1,029.4 7.8 71 85 711
1.026.4 148.5 105.7 1,028.6 1,026.0 1,032.5 14 4.5 1.6 1.2
1.069.8 169.2 108.2 1,057.4 1,069.0 1,073 18.0 117 17.8 18.5
1,088.2 175.2 1111 1,078.7 1,092.0 1,096.2 71 8.3 8.9 7.2
1.108.4 180.1 1124 1,099.0 1,11L5 11157 16 1.7 13 13
11223 177.7 115.3 L1215 1,128.3 1,130.2 5.1 84 6.2 5.3
1.160.9 1922 120.6 1,1559 1,169.5 1,169.2 14.5 12.8 154 14.5
1,192.5 203.3 123.5 1,180.9 1,200.8 1,200.8 113 89 111 113
217.7 2094 126.3 1,204.1 1,225.7 1,226.8 8.7 8.1 8.6 8.9
256.8 2176 133.8 1,2473 1,263.8 1,265.9 13.5 15.1 13.0 13.4
3044 2321 1412 1,291.3 1,308.7 1,315.1 16.0 149 15.0 16.5
3345 2414 149.0 1,317.8 1,335.6 1,346.2 9.6 8.5 8.5 9.8
3584 240.1 153.7 1,346.9 1,355.2 1,3723 74 9.1 6.0 8.0
4012 258.7 1564 1,3715 1,396.4 1,415.6 132 7.5 12.7 13.2
4109 241.8 159.0 1,397.1 1,406.6 1,428.1 28 77 3.0 36
A44.1 2417 163.7 1,427.6 1,449.7 1,460.7 9.7 9.0 12.8 9.4
4747 2444 168.5 1,466.2 1,483.8 1,490.2 8.7 11.3 9.7 83
S504.8 249.3 171.0 1,486.5 1,506.9 1,518.3 84 57 64 7.8
5136 2110 166.3 1,526.5 1,500.5 1,525.2 24 1.2 -1.7 18
5521 2106 166.0 1,567.5 1,535.6 1,564.0 10.6 11.2 9.7 10.6
6144 236.3 169.7 1,612.5 1,602.8 1,627.6 17.0 120 18.7 17.3
663.3 246.2 173.9 1,659.6 1,650.4 1,679.5 127 122 124 13.4
178 271.3 179.1 1,701.7 1,713.6 1,733.7 13.8 10.5 16.2 13.5
7464 284.6 183.4 1,725.8 1,747.5 1,763.3 6.8 5.8 82 7.0
T79. 289.7 189.8 1,760.7 1,784.9 1,797.2 79 83 8.8 79
v 829.6 299.8 196.4 1.818.7 1,836.8 1,847.7 11.6 13.8 12.1 1.7
1977:1 11.9 10.9 15.2 124

NOTE.—GDP=Gross domestic product; GNP=Gross national product



The Comprehensive Revision of the U.S. National Income and

Product Accounts: A Review of Revisions and

Major Statistical Changes

IN early December, the Bureau of
Economic Analysis (BEA) released re-
sults of a comprehensive—that is,
benchmark—revision of the national
income and product accounts (NIPA’s).
This comprehensive revision is the
ninth of its kind; the last such revi-
sion was released in December 1985.
In this revision, most current-dollar
series are revised back to 1978, and
many are revised back to earlier years;
all constant-dollar series are revised
back to 1929. (For information on the
availability of the revised estimates,
see the box on page 26.)
Comprehensive revisions differ from
annual NIPA revisions because of the
scope of the changes incorporated and
because of the number of years sub-
ject to revision. (Annual NIPA revi-
sions are typically carried back 3 years
to incorporate new and revised source
data from a variety of annual gov-
ernment surveys and administrative
records and reports.) Comprehensive
revisions incorporate three kinds of
changes: Definitional and classifica-
tional changes, statistical changes, and
new and redesigned tables. The def-
initional and classificational changes
incorporated in this comprehensive re-
vision were described.in an article in
the September 1991 SurveEY oF CURRENT
Busingss, the major statistical changes
are reviewed in a section of this article
beginning on page 34, and the new and
redesigned tables were presented in an
article in the October 1991 SurvEy.
The incorporation of definitional and
classificational changes (hereafter re-
ferred to as “definitional changes”) and
of statistical changes leads to revi-
sions in current-dollar estimates and
in estimates of prices. In turn, these
revisions lead to revisions in constant-
dollar estimates. The first three sec-
tions of this article describe the im-
pact of the definitional and statistical
changes on the current-dollar annual
estimates for 1959-90, the constant-
dollar annual estimates for 1977-90,
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and the quarterly estimates for 1988:1-
1991:1I1. The final section reviews the
major statistical changes incorporated
in this comprehensive revision.

Annual Revisions in Current
Dollars

As shown in table 1, the current-
dollar revisions in level for major ag-
gregates are generally upward. Prior
to 1977, the revisions are mostly small,
and they are largely traceable to def-
initional changes. The largest revi-
sions result from the change that rede-
fines government sales and nontaxes.
This change lowers both State and
local government purchases and per-
sonal tax and nontax payments and
raises personal consumption expendi-
tures for services; it has little effect
on gross domestic product (GDP) and
gross national product (GNP) because
the revisions are largely offsetting.
Two other definitional changes result
in noticeable revisions—amounting to
$2.0 billion or more—prior to 1977.
The reclassification of interest paid by
the Federal Government to foreigners
raises payments of factor income, thus
lowering GNP but not affecting GDP,
and lowers net interest, thus lowering

Table 1.--Revisions in Gross Domestic Product,
Gross National Product, National Income, and
Personal Income

|Billions of dollars]

1959 | 1977 | 1982 | 1987 | 1990

Gross domestic product:
Total revision L5 9.01 34.8] S53.2| %04
Definitional 13 9 6.0( 100 56
Statistical . 2 8.1] 288] 432 848

Gross national product:
Total revision ... 1.2 4.1] 13.8] 289 594
Definitional 1.0] ~40{ -12.7] -149] -31.9
Statistical ... 2 81| 265) 438f 913

National income:

Total revision 9| -87 411 32.0| 412

Definitioni} ... —4.11 =21.6| -16.5] —43.5

Statistical . 1| -46] 25.7] 485) 847
Personal income:

Total revision S) -621 201] 356 343

Definitionat 3| -33] =21} —45( -193

Statistical . 2] =29 222) 40} 536

national income. The reclassification
of bad debt losses as financial transac-
tions raises corporate profits and low-
ers proprietors’ income, rental income
of persons, and business transfer pay-
ments. This change has little effect
on GDP and GNP; it raises national
income and lowers personal income.
One statistical change, the introduc-
tion of a new procedure for estimating
construction of private nonresidential
structures and of State and local gov-
ernment nonresidential structures, re-
sults in upward revisions back to 1970,
raising both GDP and GNP. Another
statistical change, the introduction of
a new methodology for estimating im-
puted rental income of farm dwellings,
lowers personal consumption expendi-
tures (PCE) and farm proprietors’ in-
come back to 1973; this change low-
ers GDP, GNP, national income, and
personal income.

The remainder of the discussion of
the revisions in the NIPA estimates fo-
cuses on 1977-90, the period in which
the revisions are concentrated. The
dollar revisions for 1977-90 in the com-
ponents of the five summary NIPA’s
are shown in appendix A. Revisions
in the major components of these ac-
counts are discitssed in some detail in
the following sections.

National income and product

GDP in current dollars is revised
up for all years from 1977 through
1990. The percent revision in the
level of GDP ranges from 0.5 per-
cent for 1977 to 1.7 percent for 1990.
Statistical changes account for most
of the revision; the change that has
the largest impact is the introduec-
tion of the new procedure for estimat-
ing nonresidential structures. Other
statistical changes that contribute to
the upward revisions are the incor-
poration of the results of the 1982
benchmark input-output (I-O) accounts
(largely into the estimates of produc-
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ers’ durable equipment), the Annual
Survey of Manufactures for 1988 and
for 1989 (change in business inven-
tories), and the Annual Retail Trade
Survey for 1988 and for 1989 (PCE).
Definitional changes have their great-
est impact in 1986, when they account
for about one-fifth of the total revi-
sion. The changes that contribute
most to the upward revisions in GDP
are (1) the change in imputed bro-
kerage charges (PCE and State and
local government purchases), (2) the
reclassification of nine Federal Gov-
ernment agencies (Federal nondefense
purchases), (3) the reclassification of
capital gains distributions (PCE), and
(4) the capitalization of monetary in-
terest on own-account construction
(nonresidential structures).

GNP is revised up for all years. The
percent revision in the level of GNP is
less than that for GDP, ranging from
0.2 percent for 1977 to 1.1 percent
for 1990. (In the last comprehensive
revision, the largest percent revision
in the level of GNP was 4.0 percent.)
In general, the impacts of the defini-
tional and statistical changes on GNP
are similar to those on GDP. Two ex-
ceptions are definitional changes that
affect receipts and payments of factor
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income: The reclassification of interest
paid by the Federal Government to for-
eigners as a payment of factor income
(which lowers GNP); and the recording
of nonresident taxes as transfer pay-
ments, which raises both receipts and
payments of factor income (because re-
ceipts are raised more than payments,
GNP is also raised).

National income is revised down for
1977-81 and up for 1982-90. The
largest percent revision in the level
of national income is 0.9 percent in
1990. (In the last comprehensive re-
vision, the largest percent revision in
the level of national income was 4.4
percent.) The downward revisions for
1977-81 largely result from the defini-
tional change that reclassifies interest
paid by Federal Government to foreign-
ers. Beginning with 1982, substan-
tial upward statistical revisions more
than offset downward definitional re-
visions. For all or part of 1982-87,
the following are the major statistical
changes that result in upward revi-
sions: The improved adjustments for
misreporting on tax returns that are
used in estimating nonfarm propri-
etors’ income and wages and salaries,
information from the 1982 I-O accounts
that lowers rental expenses and thus
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raises rental income of persons, infor-
mation from a trade source that in-
creases the employer’s share of health
insurance premiums, and a variety of
improvements in the procedures for
estimating net interest. For 1988
90, the upward revisions also reflect
the incorporation of tax return sources
for the estimates of corporate prof-
its and net interest and of Bureau of
Labor Statistics (BLS) tabulations of
wages and salaries covered by State
unemployment insurance.

Product-side components

Personal consumption expenditures
(PCE) for goods.—PCE for goods is re-
vised down for 1977-88 and up for
1989 and 1990 (table 2). These revi-
sions are largely accounted for by a
number of statistical changes.

PCE for durable goods is revised
down for all years; the revisions are
primarily in motor vehicles, mainly in
purchases of used autos and of “tires,
tubes, accessories, and other parts.”
The downward revisions in used auto
purchases by consumers reflect an up-
dating of the depreciation schedule
used to determine the constant-dollar
value and, prior to 1984, the carry-

mates. Other BEA
to the revision are listed below.
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Division, supervised the preparation of this comprehensive
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Table 2.—Revisions in Personal Consumption
Expenditures
[Billions of dollars]

1977 | 1982 | 1987 | 19%0
Personal consumption expenditures: 5
Total TeVISION ......ccvveeeciriciiversennes 143 85| 428] 853
By source of revision
Definitionat 174} 378| 578] 746
Redefine government sales and
personal NONIAXES ..veeereescrescnrnes 1721 34.8) 3530| 710
Reclassify bad debt losses as
fi ial i -2 21 15 3
Reclassify capital gains
AIStADULIONS ..oovvivecserranceanensns 2 Bl 21 3
Remove capital gains from
brokerage charges 2 9 4.1 29
=31} -29.3| -150| 107
By component
Durable goods .. ~19] -162]| ~19.7] -144
Nondurable good: 0 1.3 9.8] 240
Services ............ 1611 234 527]| 757

ing back of an adjustment for quality
change in the valuation of used au-
tos in current dollars. Beginning with
1981, expenditures for “tires, tubes, ac-
cessories, and other parts” is revised
down substantially; the revisions re-
sult from information from the 1982
I-O accounts on the consumer share of
purchases of these items.

PCE for nondurable goods is revised
up beginning with 1980; the revisions
for recent years are sizable. Much
of the revision is traceable to upward
revisions in expenditures for gasoline
and oil, reflecting newly available in-
formation from the 1982 I-O accounts,
the 1987 Census of Retail Trade, and
the 1987 Truck Inventory and Use
Survey. Within nondurables, new in-
formation from the 1982 I-O accounts
and the 1987 Census of Retail Trade
on the product composition of sales by
retail stores leads to substantial down-
ward revisions in expenditures for food
and substantial upward revisions in
expenditures for “other nondurables.”
Sizable upward revisions in “other non-
durables” also reflect the incorporation
of data from the 1988 and the 1989 An-
nual Retail Trade Survey. Beginning
with 1978, expenditures for fuel oil and
coal are revised down, reflecting infor-
mation from the 1982 I-O accounts on
the consumer share of purchases.

PCE for services—PCE for serv-
ices is revised up substantially for
all years. These revisions are
largely accounted for by the defini-
tional change that redefines govern-
ment sales and nontaxes; this change
adds expenditures for certain services
provided by government—primarily
tuition payments for higher education
and charges for medical care—to PCE
for services. Statistical changes re-
sult in sizable upward and downward
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revisions in a number of services com-
ponents. Data from the 1982 I-O ac-
counts result in upward revisions for
most years—especially since 1982—in
transportation services, services fur-
nished without payment by financial
intermediaries, expense of handling
life insurance, and religious and wel-
fare activities. Housing services is
revised down for all years for both
nonfarm and farm dwellings: The re-
visions in nonfarm housing services
mainly reflect newly available data on
units from the 1990 Census of Hous-
ing, and the revisions in farm housing
services reflect the new methodology
for estimating imputed rental value of
farm dwellings. Among other serv-
ices, professional medical services is
revised down to reflect the elimina-
tion of a double-counting of physicians’
fees included in hospital charges, and
personal care services is revised down
to reflect data from the 1982 I-O ac-
counts; net foreign travel is revised
down to reflect data from the 1982
I-O accounts and, for years prior to
1986, to carry back several balance-of-
payments-accounts revisions that had

been introduced in the 1987 and 1989
annual NIPA revisions.

Nonresidential structures—Nonresi-
dential structures is revised up sub-
stantially for all years (table 3). These
revisions largely reflect the introduc-
tion of the new procedure for esti-
mating construction. Within struc-
tures, the upward revisions are con-
centrated in industrial and commercial
buildings.

Nonresidential producers’ durable
equipment (PDE).—Nonresidential
PDE is revised up for all years. The re-
visions are largely in information pro-
cessing and related equipment, mainly
in computers and in communication
equipment, and reflect information
from the 1982 I-O accounts. Within
transportation and related equipment,
net sales of used autos to consumers by
business—a negative entry in PDE—is

Data Availability

Revised estimates for most quarterly se-
ries are available in hard copy, on magnetic
tape, and on diskettes. To obtain an or-
der form indicating the cost of obtaining the
estimates in these various forms and the
schedule and cost of other materials, write
to the National Income and Wealth Division
(BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC
20230, or call (202) 523-0669.
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Table 3.—Revisions in Gross Private Domestic
Investment
[Billions of dollars]

1977 | 1982 | 1987 | 1990
Gross private domestic investment:
Total FeVISION ........cccrevvermsesmvinrsans 142 5611 49.8] 616
By source of revision

Defini | 4.0 9.0 -22 -1
Reclassify CCC commodity loans 35 71 =32 -8

Capitalize monetary interest on
own-account construction ........ 6 1.9 1.0 N4
Statistical 102| 47.1| 520 61.7

By component

Fixed investment 107| 47.5] 518| 566
N idential 90| 4701 529f 629
Structures 79| 355| 31.6| 517
Producers’ durable equipment . 131 115] 153 112
Residential 1.7 6] -11| -63
34 86] -20 5%
0 1.4 4 54
34 7.2y =25 -4

CCC Commodity Credit Corporation

revised up (see the entry on used car
purchases in PCE goods), and aircraft
is revised down, reflecting information
from the 1982 I-O accounts and the An-
nual Survey of Manufactures for 1988
and for 1989.

Residential investment.—Except for
1990, the revisions in residential in-
vestment are small. A downward re-
vision for 1990, which is primarily in
single-family construction, reflects the
incorporation of revised data from the
Census Bureau on the value of new
construction put in place.

Change in business inventories.—
Revisions in change in business in-
ventories vary from year to year in
terms of direction and size. For all
years, revisions in the change in farm
inventories largely reflect the reclas-
sification of commodity loans made
by the Commodity:Credit Corporation
(CCC). Within nonfarm inventories,
the change in manufacturing invento-
ries is revised.up for 1988-90, reflect-
ing newly available information from
the Annual Survey of Manufactures
for 1988 and for 1989; ‘the change
in “other” inventories is revised down
for 1988 and 1989, reflecting the in-
corporation of Internal Revenue Serv-
ice (IRS) tabulations of inventory book
values from corporate tax returns for
1988.

Net exports of goods and services.—
As part of this comprehensive revision,
GDP replaces GNP as the primary pro-
duction aggregate; this replacement
leads to a redefinition of net exports
of goods and services to exclude net
receipts of factor income.! (Exports

1. For more information, see “Gross Domestic Prod-

uct as a Measure of U.S. Production” in the August 1991
SurvEY OF CURRENT BUSINESS.
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Table 4.—Revisions in Net Exports of Goods
and Services
(Billions of dotlars}

1977 | 1982 | 1987 | 1990
Net exports of goods and services:
Total revision ........cceineissnnnninns 0.2 4.2 06 -14
By source of revision
Def | eiernsssssssssssisacsssssssoness | oossormonss | annscssens [ onvessrns | avsvrrnnne
Stati -2 4.2 6] -14
By component
EXPOMIS .oovunrrnnncrsnssssssssrassmsssssassrass 331 123{ 11.0{ 150
Merct 6 12 17 3
SEIVICES wvvrnverimmesnivesssisessssasessssns 26| 109 9271 148
Of which: Record exports of
services on a gross basis ..... 1.6 43 6.1 8.6
Imports 34 81| 104| 165
Merchand a 1.1 22 47
Services .. - 26 6.9 81} 118
Of which: Record imports of
services on a gross basis ..... 1.6 43 6.1 8.6
Addenda:
Net receipts of factor income: Total
revision 49| -210f -24.4] -309
By source of revision
Definitional -49| -18.7| ~249] 375
Reclassify interest paid by
Federal Government to
foreigners -55] -19.3] ~25.3| =379
Record nonresident tax«
wransfer payments .. 6 .6 4 4
Statistical 0 ~23 5 6.6
By component
Receipts of factor income ............ 1.6 5.7 85] 103
Of which: Record receipts of
interest on a gross basis. ....... 3 4.7 53 4.7
Payments of factor income 65] 266]| 329 413
Of which: Record payme;
interest on a gross basis ....... 3 4.7 5.3 47
Reclassify interest paid by
Federal Government to
OrEIZNETS woonecrrncrirrerrionas 551 193{ 253 379

NOTE.—In this comprehensive revision, net exponts of goods and
services is redefined 1o exclude net receipts of factor income. The ad-
denda show revisions in net receipts of factor income.

is redefined to exclude receipts of fac-
tor income, and imports is redefined to
exclude payments of factor income.)
Revisions in net exports of goods and
services (as redefined) are generally
small (table 4). For all years, both ex-
ports and imports are revised up; the
revisions largely result from the def-
initional change that records exports
and imports of services on a gross basis
and from the statistical’change related
to territorial adjustment, which affects
both goods and services. Statistical
revisions also reflect the incorporation
of the latest balance of payments ac-
counts; these revisions are mainly in
travel and passenger fares, beginning
with 1984, and in foreign students’
expenditures, beginning with 1981.
The addenda to table 4 show the re-
visions in net receipts of factor income.
The downward revisions for all years
reflect larger upward revisions in pay-
ments of factor income than in receipts
of factor income. The upward revisions
in payments of factor income largely
result from two definitional changes:
The reclassification of interest paid by
the Federal Government to foreigners,
and the recording of payments of in-
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Table 5.—Revisions in Government Purchases
[Biltions of dollars}
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Table 6.—Revisions in Compensation of Employees
[Billions of dollars]

1977 | 1982 | 1987 | 1990 1977 | 1982 | 1987 | 1990
Government purchases: Compensation of employees:
Total revision ... -193[ -34.1| -399] -55.2 Total revision ......c..oveevveerncoscscsceees 0.7 9.0 123| 461
By source of revision By source of revision
Definitional -20.5| -40.8| 456} ~689 Definitional 0 0 2 6
Reclassify nine Federal Reclassify nine Federal
Govemment agencies ... 2 16 42 20 Government agencies ..o ] 0 2 6
Redefine government sales and Record nonresident taxes as
P ] =174} -35.7] -54.6] -73.2 transfer payments .........cocouveees ] 0 0 0
Reclassify CCC commodity loans =35 -7.1 32 8 isti 7 9.0 121} 455
Remove capital gains from P is
brokerage charges d 4 1. E .
Statist 12) 67| 57| 187 By component
‘Wage and salary disbursements ... 0 720 11.5{ 336
By component Supplements to wages and salaries . T i8 8] 125
Employer contributions for social
eral =321 -~6.t 36 9 i 1 0 -1] 35
National defense .. 0 0 2.5 -2 Other labor inCOMe .....ccerueersnnenes 6 1.8 1.0} 159
Nond =331 -6 6.2 11
3.6

~16.1

State and local ...

CCCC di

Credit Corp

terest on a gross basis. The upward
revisions in receipts of factor income
largely result from the recording of
interest on a gross basis.

Government  purchases.—Govern-
ment purchases are revised down sub-
stantially for all years (table 5). The
downward revisions are accounted for
by the redefinition of government sales
and personal nontaxes, which sub-
stantially lowers State and local gov-
ernment purchases of services for all
years. These downward revisions are
partly offset by upward statistical re-
visions in State and local government
purchases of structures, reflecting the
new procedure for estimating construe-
tion, and compensation of employees.
Prior to 1990, the revisions in em-
ployee compensation largely reflect the
inclusion of the wages and salaries
of students working for public educa-
tional institutions and of other State
and local government employees not
covered by unemployment insurance;
for 1990, they largely reflect BLS tab-
ulations of wages and salaries covered
by State unemployment insurance.

Revisions in Federal Government
purchases are generally small except
for years when the reclassification of
CCC commodity loans results in siz-
able upward or downward revisions in
Federal nondefense purchases.

Income-side components

Compensation of employees.—Com-
pensation of employees is revised up
for all years, substantially for 1990
(table 6). Upward revisions in wages
and salaries are mainly attributable to
the following statistical changes: The
improved adjustments for misreporting
on tax returns; the inclusion of wages
and salaries of students working for

public educational institutions and of
other State and local government em-
ployees not covered by unemployment
insurance; and, for 1990, to BLS tab-
ulations of wages and salaries covered
by State unemployment insurance.

Upward revisions in supplements to
wages and salaries are more than ac-
counted for by upward statistical re-
visions in other labor income. Within
other labor income, revisions in health
insurance are attributable to revised
estimates of the employer’s share of
these contributions derived from infor-
mation from the U.S. Chamber of Com-
merce and BLS; revisions in pensions
are attributable to IRS tabulations of
data on contributions from corporate
tax returns for 1988.

Proprietors’ income with inventory
valuation adjustment (IVA) and capital
consumption adjustment (CCAdj).—
Proprietors’ income with IVA and
CCAdj is revised down for all years
except 1984-86 (table 7). Farm pro-
prietors’ income is revised down for all
years; the revisions reflect both defi-
nitional and statistical changes. The
definitional changes are the reclassi-
fication of CCC commodity loans and
the elimination of the defaulters’ gain
associated with the reclassification of
bad debt losses as financial transac-
tions. The statistical changes are
the introduction of a new procedure
for estimating imputed rental value
of farm dwellings and the incorpora-
tion of revised estimates of production
expenses from the Department of Agri-
culture based on the 1987 Census of
Agriculture and on the 1988 Agricul-
tural Economics and Land Ownership
Survey.

Nonfarm proprietors’ income is re-
vised down for 1977-79, up for 1980—
86, and down for 1987-90. The elim-
ination of the defaulters’ gain associ-
ated with bad debt losses results in
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Table 7.—Revisions in Proprietors’ Income With
Inventory Valuation and Capital Consumption
Adjustments

{Billions of dollars)

1977 | 1982 | 1987 | 1990
Proprietors’ income with inventory
valuation and capital
consumption adjustments:
Total reviSion ......ooccormmsrrrrresseces -65] —4.8| -13.2| -293
By source of revision
Definitional ~13] 441 -135} -12.6
Reclassify CCC commodity loans -1] -12 0 -1
Reclassify bad debt losses as
financial transactions .............. ~1.3) -35}) ~134] -124
Capitalize monetary interest on
own-account CONStruction ... 1 3 =1 -1
Statistical =521 -4 3| ~167
By component
FaIm e s rsvsssnsrsnsnessensns =341 -11.1] ~11.5] -74
Proprietors’ income with
inventory valuation adjustment -3.3| -108] -11.2| =72
Capital consumption adjustment . -2 -4 -3 -3
Nonfarm =30 64] -1.6] -21.9
Proprietors’ income .. . ~2.6 9.3 53] -154
Inventory valuation adj 0 -1 2 9
Capital consumption adjustment . -4] =291 -71.1| -13

CCC Commodity Credit Corporation

downward revisions for all years, sub-
stantially beginning with 1987. Sta-
tistical revisions are upward through
1987, as the improved adjustments for
misreporting on tax returns more than
offset downward revisions from two
sources. The first of these sources
is revisions in the CCAdj, which re-
flect the incorporation of the revised
estimates of fixed investment into the
estimates of the consumption of fixed
capital (see consumption of fixed cap-
ital for additional detail); the second
source is the carrying back and correc-
tion of an adjustment, introduced in
the July 1988 annual NIPA revision,
for interest paid by partnerships that
is passed through to partners, who, in
turn, treat it as an expense on their
own tax returns. Beginning in 1988,
statistical revisions turn negative; the
upward revisions due to the misreport-
ing adjustments become smaller, and
they are more than offset by downward
revisions stemming from the other two
sources. The incorporation of IRS tab-
ulations of noncorporate business tax
returns for 1989 also contributes to the
downward revisions,

Rental income of persons with
CCAdj.—Rental income of persons
with CCAdj is revised up for 1979-85
and down for 1986-90 (table 8). The
revisions are largely statistical. The
upward revisions for 1979-85 reflect
information from the 1982 I-O accounts
that lowers expenses and thus raises
rental income of persons. The down-
ward revisions for 1986-90 reflect both
lower estimates of rental receipts and
higher estimates of interest expenses.
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Table 8.—Revisions in Rental Income of Persons
with Capital Consumption Adjustment
{Billions of dollars]

1977 | 1982 | 1987 | 1990
Rental income of persons with

capital consumption adjustment:

Total FEVISION .....vcvecserererericesnrereens 08} 83] -105| -19.8
By source of revision
Definitional =7 -5 =201 =32
Reclassify bad debts losses as
financial transactions .............. -7 =5[] -20| -32
istical L5 88| -8.0| -166
By component

Rental income of persons .........cc.... 12] 100| -11.6| -21.0
Capital consumption adjustment ..... -4] -16 11 13

Table 9.—Revisions in Corporate Profits With
Inventory Valuation and Capital Consumption
Adjustments

[Billions of dollars]

1977 | 1982 | 1987 | 1990
Corporate profits with inventory
valuation and capital
consumption adjustments:
Total revision .........occreniiiiine 09 15| 1.5] 209
By source of revision
Definitional 35 ~2| 217 9.0
Record nonresident taxes as
transfer payments ......vuverververe -8 -3.t] 29| -43
Reclassify bad debt losses as
fi 1al i 4.6 49| 274 190
Remove capital gains from
brokerage charges ........ee.ieune -8} -32] =25} =50
Capitalize monetary interest on
OWN-aCCOUNt CONSETUCHON ........ S5 1.3 -4 -5
R ize capital pi
for abandoned nuclear power
0 -2 0 0
0 0 0
-44 1.7] -10.2] 117
By component
Profits before 1aX ..ovoueeverenrecninsennas 29 67| 1261 276
Inventory valuation adjustment 0 5 49| -2.8
Capital consumption adjustment =20| =571 -60} -4.1

The lower receipts are based on data
on the number of units from the 1990
Census of Housing, and the higher
expenses reflect a new procedure for
handling refinanced mortgages.
Corporate profits with IVA and
CCAdj.—Revisions in corporate profits
with IVA and CCAdj are small except
for downward revisions for 1981 and
1986 and substantial upward revisions
for 1987-90 (table 9). The down-
ward revisions are largely attributable
to statistical revisions in the CCAJj,
which is revised down for all years
(see consumption of fixed capital for
a description of the major sources of
these revisions). The upward revi-
sion for 1987 is more than accounted
for by the reclassification of bad debt
losses as financial transactions. The
upward revisions for 1988-90 are ac-
counted for by this reclassification and
by statistical revisions that largely re-
flect the incorporation of IRS tabula-
tions of corporate tax return data for
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Table 10.—Revisions in Net Interest
[Billions of dollars]

1977 | 1982 [ 1987 | 1990
Net interest: Total revision ............... 46| -99{ 318 234
By source of revision
Definitional =55 -16.5| -22.8| ~37.2
Reclassify interest paid by
Federal Government to
foreigners ~-5.5] =19.3| ~25.3| -37.9
Record nonresident taxes as
transfer payments 0 .1 1 3
Reclassify bad debt losses
financial transactions ... -2 24 -3 -1
Reclassify capital gains
distributi 2 2 23 4
Remove capital gains from
.. brokerage charges 1 Jq 3 2
9 66| 546| 606
By component )
Net ¢ y interest -4.5] 43| 119}F 9k
Net imputed inerest .....owcevcceencers | wrenrsrens -5.6] 200 330

1988 into the estimates of profits before
tax. By industry, the upward revi-
sions for 1987-90 are largely in profits
of financial institutions, reflecting the
reclassification of bad debt losses.

Net interest.—Net interest is revised
down for 1977-83 and up for 1984
90 (table 10). The downward revi-
sions are attributable to the reclas-
sification of interest paid by Federal
Government to foreigners. Downward
definitional revisions continue through
1990; although these revisions become
large, they are more than offset by
even. larger upward statistical revi-
sions. For 1982-87, the statistical
revisions are largely accounted for by
the following changes: (1) Newly avail-
able IRS tabulations of interest paid
by partnerships for residential rental
property, (2) improvements in the ad-
justment to interest reported on part-
nership tax return data to account for
interest passed through to the individ-
ual partners (see proprietors’ income),
(3) improvements in the  procedure
used to convert data from federally
insured banks to represent all com-
mercial banks in estimating imputed
interest paid by them, (4) improved
adjustments for interest.misreported
as business receipts by credit agen-
cies and captive finance companies, (5)
revised estimates for 1987 of .income
earned by regulated investment com-
panies, (6) newly available IRS tabula-
tions of interest paid by several types
of nonprofit institutions, and (7) re-
vised estimates of mortgage interest
(see rental income of persons). Begin-
ning with 1988, upward revisions also
reflect the incorporation of IRS tabula-
tions of corporate tax returns for 1988
and the incorporation of data from sev-
eral other annual sources for 1989 and
1990.
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Table 11.—Revisions in Indirect Business Tax
and Nontax Liability
[Billions of dollars]
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Table 13.—Revisions in Subsidies Less Current
Surplus of Government Enterprises
[Billions of dollars]
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Table 14.—Revisions in Consumption of Fixed
Capital
[Biltions of dollars]

1977 | 1982 | 1987 | 1990 1977 | 1982 | 1987 | 1990 1977 | 1982 | 1987 | 1990
Indirect busi tax and nontax Subsidies less current surplus of Consumpliqn_ of fixed capital:
nﬁmny:us ’Il‘:sf rei"ision .................. -0.2] -24| -28{ ~l1 %“(’)‘(’:ﬂ:ﬁ;‘o :nterprlses ................ o3| 25l a3 23 Total revision ..........coenvuseennereens 371 159 152) 192
By source of revision By source of revision
By source of revision »
Definitional 6 1.6 38 4.6 Definitional .......corecerermervremecosonceennns ] 1.0 K3 6
Reclassify nine Federal Definitional 3 =27] 28 34 Capitalize monetary interest on
Government agencies ... 5 1.6 3.8 4.6 Reclassify nine Federal OWI-account CoNSTUCtion ......., 0 2 3 6
Recognize court-mandated Government agencies Jr— 3] -15( -28 35 Recognize capital consumption
ESCTOW ACCOUNLS +v.veersraveesesrasses 2 0 0 0 Reclassify CCC commodity loans =17 -12 ) -1 for abandoned nuclear power
Craticrical -8| ~40] -66| -57 Statisti 0 2 -5 -11 PlantS ..ottt iins 0 7 0 0
Statistical 37 149} 147 186
By component
- 0 o 7 » By component
Table 12.—Revisions in Business Transfer Current SUrpluS ..o.ercvmeicirencrnenees -3 24 39| -211 Capital consumption aliowances ..... 7 5.1 24 8.0
Payments - — - ﬁorpomte ....... o7 g(l) -;.g '—;,;
[Biltions of dollars] CCC Commodity Credit Corporation L“S‘:’"C":;ﬁ‘;{“c'gn;umpﬁon - A -
dji -3.0] -108| -12.8] -11.1
1977 | 1982 | 1987 | 1990 Corporate ... | 20| -57{ -60[ -41
Noncorporate .. - -1.0] -51] -68f -70
Business transfer payments: i i Addenda:
T0k FEVISION oo s3] 11| «s| =3 Ing of nonresident taxes as transfer e o of fixed capial:
payments. COrporate ....... 201 87| 45| 25
By source of revision Noncorporate .. 17 72| 107 167
Definitional ~14 -8 -51] -54 -
Reclassify nine Federal Subsidies less the current surplus
Government agencies ... 0 0 -2 -2 R AN
Recond nonresident taxes as el 36l a2l as of government enterprises.—Revisions
Reciomity bad deb 15 | ., 1n subsidies less the current surplus Personal income and outla
Rennaneial mansactions 28 4] 3017100 of government enterprises are gener- outtays
i e |0 0 0 2 . R .
Statingeay orae businesses i| To| 6| 45 ally small (table 13). They largely Personal income is revised down for
) t reflect the definitional changes involv-  1977_79, up for 1980-88, down for
componen
e moy :: [ O I the reclassification of nine Federal 1989 and up for 1990 (table 15). These
Transfers 10 bost of the world - 14| 36| 32| 45 Government agencies. revisions reflect a combination of sub-
stantial upward and dewnward revi-
Consumption of fixed capital—Con- S$ions in several components. The revi-
sumption of fixed capital—that is, eco- sions in wages and salaries, other labor
: L. : . 5.
) ) nomic depreciation and allowances for income, proprietors’ income, and rental
Indirect business tax and nontax

liability.—Indirect business tax and
nontax liability is revised down for all
years (table 11). The downward re-
visions are more than accounted for
by a statistical change that transfers
interest earned by State and local gov-
ernments on industrial development
bonds from rental receipts, which is
included in nontaxes, to interest re-
ceived. These downward statistical
revisions are partly offset by upward
revisions for all years that result from
the definitional changes that involve
the reclassification of nine Federal
Government agencies.

Business transfer payments.—Re-
visions in business transfer payments
are small for 1977-86; business trans-
fer payments are revised down for
1987-90 (table 12). The downward re-
visions are more than accounted for
by downward revisions in transfer pay-
ments to persons, which largely re-
flect the elimination of the defaulters’
gain associated with bad debt losses.
The downward revisions in transfers
to persons are partly offset by up-
ward revisions in transfers to the rest
of the world, which result from an-
other definitional change, the record-

accidental damage—is revised up for
all years (table 14). The upward re-
visions largely result from the higher
estimates of fixed investment.

Capital consumption allowances
(CCA) is also revised up for all
years, but by less than is consump-
tion of fixed capital. Upward revi-
sions in the CCA of corporations and
of nonfarm sole proprietorships and
partnerships—which are tax-return-
based depreciation measures—reflect a
number of statistical changes. These
changes include the incorporation of
corrections to IRS tabulations of corpo-
rate tax return amortization for 1982—
85 and the incorporation of IRS tab-
ulations of corporate tax return data
for 1988 and of noncorporate business
tax return data for 1989. Upward
revisions in the CCA of nonprofit in-
stitutions serving individuals reflect a
new estimating procedure that results
in higher estimates of fixed investment
by these institutions.

The CCAdj-—which is derived as the
difference between the CCA and the
economic measure of depreciation—is
revised down for all years. The re-
vision is almost entirely in the ad-
justments for corporate profits and for
nonfarm proprietors’ income.

income of persons were described pre-
viously. Among other components, re-
visions in personal interest income are
particularly large.

Personal interest income is revised
up for all years, substantially begin-
ning with 1984. The upward revi-
sions largely stem from the previously
described statistical revisions in net
interest.? These revisions are partly
offset by sizable upward revisions in
interest received by State and local
governments, which reflect the inclu-
sion of interest paid by businesses
for industrial bonds (see indirect busi-
ness taxes), and in interest received by
the Federal Government, which reflect
higher estimates of the interest paid by
persons and by business because of late
filings of income tax returns.

Personal dividend income is revised
up for all years. The revisions largely
result from the definitional change that
recognizes capital gains distributions
of regulated investment companies as
dividends.

Transfer payments to persons are
revised down for all years. These revi-

2. Personal interest income is derived as net interest
plus interest paid by persons and by government less
interest received by government.
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Table 15.—Revisions in Personal Income
[Billions of dollars]

1977 | 1982 | 1987 | 1990
Personal income: Total revision ....... 6.2 1| 356] M3
Definitional ~3.3| =21| =4.5( -193
Statisti =29| 222| 40.1| 536
By component
Wage and salaries, other labor
income, proprietors’ income with
IVA and CCAdj, and rental
income of persons with CCAdj ... -5.1 1251 -11.2 4

Personal dividend income ...... 1.2 32 8.6 1.0

Personal interest income .. 3 7.1] 468| 409

Transfer payments ...... 28] -25] -1.7| 99

Less: Personal contribu

social insurance 0 0 a| =19
Less: Personal tax and nontax

payments: Total revision ............ -18.1f -37.9| -59.1| -784
Definitional ..... =18.1| -37.1| -56.7| =759
LFTILT | R — -8] -24] -25

Eguals: Disposable personal income:
Total revision 120 58.2| 94.8| 1127
Definition 149 352| 523| 566
Statstical ... =2 23.0| 42.5| 561
Less: Personal outlays:

Total revision ... 145 121 44.7| 862
Definitional 17.8] 39.3| 613 782
Staistical ... -3.3| -27.2| =166 8.0

Eguals: Personal
Total revision -26| 46.1| 50.1| 265
Defin -30] 44} -9.1} =217
Statistical ..... 4| 505) 592] 482
Addendum:
Personal saving as a percent of
disposable personal income ......... -3 1.8 14 S

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

sions largely result from the elimina-
tion of the defaulters’ gain associated
with bad debt losses.

Revisions in personal contributions
for social insurance are small.

Personal tax and nontax payments.—
Personal tax and nontax payments
is revised down substantially for all
years. These revisions are largely
traceable to the redefinition of gov-
ernment sales and personal nontaxes,
which removes payments for certain
services—primarily tuition payments
for higher education and charges for
medical care—provided by government
from personal nontaxes and adds them
to PCE. Personal taxes is also low-
ered by the statistical change related
to taxes and interest paid to the Fed-
eral Government because of late filings
of tax returns.

Disposable personal income.—Dis-
posable personal income (DPI) is re-
vised up substantially for all years.
The upward revisions in DPI reflect
both the largely statistical revisions
in personal income, upward except for
1977-79 and 1989, and the largely def-
initional revisions in personal tax and
nontax payments, downward for all
years.

Personal outlays.—Personal outlays
is revised up substantially for all years.
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These revisions largely reflect the pre-
viously mentioned revisions in PCE.
In addition, they also reflect a defini-
tional change that recognizes interest
payments by persons to government.

Personal saving.—Personal saving is
revised down for 1977 and 1978, up
for 1979-88, down for 1989, and up
for 1990. The pattern of revision in
personal saving reflects the revisions
in both personal income and personal
outlays. Beginning with 1982, the
principal statistical revisions in per-
sonal income that raise personal sav-
ing are the improved adjustments for
misreporting on tax returns, the revi-
sions in personal interest income that
stem from the revisions in net interest,
and the revisions in employer contribu-
tions for health insurance. For 1977-
87, personal saving is also raised by
the downward statistical revisions in
personal outlays (which is subtracted
in deriving personal saving), mainly
stemming from revisions in PCE for
durable goods and for services. For
1988-90, personal saving is lowered
by upward statistical revisions in per-
sonal outlays, mainly in PCE for non-
durable goods. For all years, personal
saving is lowered by the definitional
change that eliminates the defaulters’
gain associated with bad debt losses.
Most of the other major definitional
and statistical changes that affect per-
sonal income, personal taxes, DPI, or
personal outlays have little effect on
personal saving. For example, the
redefinition of government sales and
personal nontaxes raises DPI and the
PCE component of personal outlays by
virtually the same amount. Similarly,
several of the statistical changes that
affect personal income also affect the
PCE component of personal outlays;
the most important of these offsetting
changes are the downward revisions in
imputed rental receipts, which lower
farm proprietors’ income and rental in-
come of persons as well as PCE for
housing services, and the upward re-
visions in imputed interest paid by
commercial banks, which raise both
personal interest income and PCE for
services.

The personal saving rate—personal
saving as a percentage of DPI—is re-
vised up for all years except 1977,
1978, and 1989. The largest upward
revisions are for 1980-87, when the
personal saving rate is raised 1-to-2
percentage points each year. In 1990,
the rate is raised 0.5 percentage point
to 5.1 percent.
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Table 16.—Revisions in Government Receipts
and Expenditures

[Billions of dollars]
1977 | 1982 | 1987 | 1990
Federal
Receif 0.1 0.1 0 —4.9
Expendi -3.7| -10.3] -63| -56
Surplus or deficit (<), national
income and product accounts ....... 36| 104 6.4 7 )
State and local
Receip -18.2| 404} -60.9] -76.0
Of which: Redefine government
sales and personal nontaxes ... | =17.4| =357 | =54.3| -72.8
E di -16.9| -32.2| —49.9| -66.3
Of which: Redefine government
sales and personal nontaxes ......... =174} -35.7| -54.3| -72.8
Surplus or deficit (<), national ]
income and product accounts ....... -1.3| 82| -109( -9

Government receipts and expenditures

Federal.—Revisions in Federal Gov-
ernment receipts are small for all years
except 1990 (table 16). For most years,
personal income tax receipts are re-
vised down, reflecting the definitional
change that records nonresident taxes
as transfer payments and the statisti-
cal change related to taxes and interest
paid by persons because of late filings
of tax returns. (In the NIPA’s, inter-
est received by government is recorded
on the expenditures side of the gov-
ernment account as an offset to in-
terest paid.) The downward revisions
in personal taxes tend to be offset by
upward revisions in indirect business
nontax accruals, reflecting the defini-
tional changes related to the reclas-
sification of nine Federal Government
agencies and a statistical change re-
lated to the valuation of purchases of
used assets. For 1989 and 1990, cor-
porate profits tax accruals are revised
up, reflecting information from regular
annual sources on taxes paid by liabil-
ity year. For 1990, information from
regular annual sources adds to the
downward revisions in personal income
tax receipts.

Federal Government expenditures is
revised down for all years except 1983.
For most years, the downward revi-
sions reflect revisions in net interest
paid. Net interest paid is revised down
for all years, as interest received by
the Federal Government (recorded as
an offset to interest paid) is revised
up, reflecting the statistical change re-
lated to interest paid by persons and
business because of late filings of in-
come tax returns. The reclassification
of CCC commodity loans results in
sizable revisions in nondefense pur-
chases; these purchases are revised
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down considerably for 1982 and 1985
and up considerably for 1983 and 1988.

The Federal Government deficit on
a NIPA basis is reduced for all years.
Prior to 1984, the upward revisions
are traceable to definitional changes,
primarily the reclassification of CCC
commodity loans and the reclassifica-
tion of nine Federal Government agen-
cies. For 1984-90, the upward re-
visions reflect a number of statistical
changes, primarily the change related
to higher interest payments by busi-
ness (the higher interest payments by
persons are offset by lower personal
taxes) because of late filings of tax re-
turns, the change in the revaluation
of used assets, and for 1989 and 1990,
the upward revisions in corporate prof-
its tax accruals. For particular years,
the reclassification of CCC commodity
loans also resulted in sizable revisions
in the Federal deficit. (The effects
of the CCC loan reclassification are
largely those of timing; over long peri-
ods, revisions in the deficit due to this
change will net to zero.)

State and local —State and local gov-
ernment receipts are revised down sub-
stantially for all years. The revisions
largely result from the redefinition of
government sales and personal non-
taxes, which lowers personal nontax
receipts. Indirect business tax and
nontax accruals is also revised down
for all years, reflecting the transfer
of interest earned on industrial de-
velopment bonds from nontaxes to in-
terest received (revised estimates of
earnings results in adding more to in-
terest received than is deducted from
nontaxes). For 1989 and 1990, these
revisions are partly offset by upward
revisions in personal tax receipts and
in indirect business tax and nontax li-
ability; these upward fevisions reflect
Census Bureau Government Finances
tabulations for fiscal year (FY) 1989
and preliminary tabulations for FY
1990 and Census Bureau quarterly tax
revenue data for 1990.

State and local government expend-
itures are revised down substantially
for all years. These revisions largely
result from the redefinition of gov-
ernment sales and personal nontaxes,
which raises government sales (a neg-
ative entry in government purchases).
Net interest paid is revised down for
all years, as interest received is revised
up, reflecting the inclusion of interest
paid by business for industrial devel-
opment bonds. For 1983-89, these
revisions are partly offset by the car-
rying back of a statistical change, in-
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troduced in the July 1988 annual NIPA
revision, that excludes capital gains
from interest received by State and
local government retirement systems.
The downward revisions are partly off-
set by upward revisions in purchases
of structures, reflecting the introduc-
tion of the new procedure for estimat-
ing construction, and in purchases of
employee compensation, reflecting the
inclusion of wages and salaries of stu-
dents working for public educational
institutions and of other State and lo-
cal government employees not covered
by unemployment insurance.

The State and local government sur-
plus on a NIPA basis is reduced for
all years. The downward revisions are
largely traceable to the higher esti-
mates of purchases of structures and
of employee compensation. (The re-
classification of government sales and
personal nontaxes results in equal, and
offsetting, revisions in receipts and
expenditures; the transfer of inter-
est earned on industrial development
bonds results in largely offsetting revi-
sions.) For 1989 and 1990, the incorpo-
ration of the data from regular annual
sources holds down the reduction in the
surplus.

Rest-of-the-world transactions

Receipts from the rest of the world
is revised up for all years (table 17).
Both exports of goods and services
and receipts of factor income are re-
vised up. The upward revisions in
exports largely reflect the recording of
exports of services on a gross basis; the
upward revisions in factor income re-
ceipts largely reflect the recording of
receipts of interest on a gross basis.

Payments to the rest of the world is
revised up for all years. Both imports
of goods and services and payments
of factor income are revised up. The
upward revisions in imports largely
reflect the recording of imports of serv-
ices on a gross basis; the upward revi-
sions in factor income payments reflect
the reclassification of interest paid by
the Federal Government to foreigners
and the recording of payments of inter-
est on a gross basis. Net transfer pay-
ments is revised up; the revisions are
more than accounted for by the record-
ing of nonresident taxes as business
transfer payments to the rest of the
world. The downward revisions in in-
terest paid by the Federal Government
to foreigners result from the deletion of
this interest item as a separate entry.

Table 17.—Revisions in Rest-of-the-World
Transactions
[Billions of dollars]
1977 | 1982 | 1987 | 1990
Receipts from the rest of the world . 49| 180]| 194 254
Exports of good and services ... 33| 123] 110] 150
Receipts of factor income .. L6 5.7 85| 103
Capital grants received by the
United States (1€1) wovocccmccernserrenns [i] 0 0 0
Payments to the rest of the world ... 49| 180 194| 254
Imports of goods and services - 34 81( 104{ 164
Payments of factor income . - 65| 266| 329 413
Transfer payments (net) ) 2.6 1.4 a7
Interest paid by government
foreigners ! -5.5| -18.3 -25,3 -38.8
Net foreign inVesImEnt ... -3 -9 27

1. In this cmipmhgnﬂu revision, the reclassification of interest paid
by as a p of factor income results in
rhc deletion of this line.

Net foreign investment—the differ-
ence between receipts from the rest of
the world and payments to the rest of
the world—is revised down for 1977—
86 and up for 1987-90. The revisions
are small for most years. For 1986-90,
the revisions are largely traceable to
statistical revisions from the balance of
payments accounts that were not pre-
viously incorporated into the NIPA’s;
these revisions are primarily in net
receipts of factor income.

Gross saving and investment

Gross saving is revised up substan-
tially for all years (table 18). The
upward revisions are largely traceable
to the previously described statisti-
cal revisions in personal saving and
in undistributed corporate profits with
IVA and CCAdj. (The upward revi-
sions in consumption of fixed capital
are largely offset by the revisions in
the CCAJj for corporate profits and for
proprietors’ income.) The government
surplus or deficit on a NIPA basis is
revised down for most years, as reduc-
tions in the State and local govern-
ment surplus exceed reductions in the

Table 18.—Revisions in Gross Saving and

Investment
[Billions of dollars]

1977 | 1982 | 1987 | 1990
Gross Saving .......cvmmecnsssissssnsanns 30| 625] 641| S45
Gross private saving 7| 60.4) 687 634
Personal saving .. -26( 461 50.1| 265

Undistributed
with IVA and CCAdj ...ccoocnnee -4 =16 33 177
Consumption of fixed capil 36| 158 151 192

Government surplus or deficit(=),
natonal income and product

23] 22] 46| -89

Gross i 14.0| 552 499| 643
Gross private domestic investment . 142] 56.1| 498 6l6
Net foreign investment ... -3 -9 . | 27
Statistical discrep 109| -7.3| -142 98

IVA Inventory valuaton adjustment
CCAdj Capital consumption adjustment
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Federal Government deficit. Most of
the definitional revisions in the compo-
nents of gross saving are offset in total
gross saving; for example, the reclas-
sification of bad debt losses as finan-
cial transactions lowers personal sav-
ing but raises undistributed corporate
profits with IVA and CCAdJ;.

Gross investment is also revised up
substantially for all years. The up-
ward revisions largely result from the
following statistical changes: The in-
troduction of the new procedure for
estimating nonresidential structures;
the incorporation of information on
purchases of new equipment from the
1982 I-O accounts; the revised esti-
mates of net purchases of used autos
in PDE; and, for 1989-90, the incor-
poration of regular annual source data
for the change in business inventories.
The definitional change in the classi-
fication of CCC commodity loans also
affects the change in business inven-
tories; it reduces gross investment for
most years but contributes to the up-
ward revisions for 1977, 1981, 1982,
and 1985.

Annual Revisions in
Constant Dollars

The preceding section examined the
revisions in the current-dollar esti-
mates in terms of the differences be-
tween the revised and the previously
published levels. This approach is
not useful for the constant-dollar es-
timates, because the shift in the base
period changes the prices in which
these series are measured. The dif-
ferences in the levels of the revised
and the previously published series
primarily reflect this change; the effect
can be seen by comparing the previ-
ously published levels of real GNP for
1990 in 1982 dollars ($4,157.3) with
that in 1987 dollars ($4,846.9)3 This
section will examine the revisions in
the constant-dollar estimates in terms
of the differences between the revised
and the previously published rates of
change.

In general, revisions in aggregate
constant-dollar—or  real—estimates
arise from three main sources. First,
they reflect the revisions in the
current-dollar estimates; the contribu-
tion of the current-dollar revisions is
measured as the revision in percent
change of the current-dollar estimates.

3. The levels of real GNP are from the August 1991
SuRVEY, table 1.2 of the “Selected NIPA Tables” and
table 4 of the “Reconciliation and Other Special Tables.”
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Second, they reflect the shift in the
base period from 1982 to 1987; the
contribution of the base-period shift
is measured as the difference between
the change in the previously published
estimates in 1987 dollars and the
change in the previously published es-
timates in 1982 dollars. Third, they re-
flect “other” revisions that result from
such sources as revisions in prices
and the interaction of redistributions
of current-dollar levels within compo-
nents, which, in effect, reweight the
constant-dollar component detail; be-
cause the contribution of the “other”

84 85 86 87 88 89 90
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revisions is obtained as a residual, the
measure of this contribution depends
upon the way the contributions of the
first two sources are measured.
During 1977-90, the revised esti-
mates of real GDP show an average
annual growth rate of 2.5 percent, 0.2
percentage point less than was shown
in the previously published estimates
(table 19). The growth rate of real
GNP, shown in the addendum to the
table, is also revised down 0.2 percent-
age point to 2.5 percent. As indicated
in the columns of the table showing
the sources of the constant-dollar revi-

Table 19.—Gross Domestic Product and Its Major Components: Revisions in Average Annual
Rates of Change Over the Period 1977-90

{Percent]

Current dollars Constant dollars Source of constant-dollar
revision
Previ- Previ- i
ousty Re- Revi- ously Re- | Revi- Current- Base
pub- vised sion pub- vised sion dollar period | Other
tished lished revision shift
Gross d ic product 8.1 8.2 0.1 27 25 -0.2 0.1 -0.2 -0.1
Personal consumption expenditures ... 8.6 8.7 A 28 2.7 -1 1 -1 -1
Durable goods o 7.6 7.5 -1 4.1 35 -6 -1 -4 -1
Nondurable goods 7.1 72 .1 1.7 19 2 .1 0 B!
Services 99 10.0 1 31 3.1 o 1 1 -2
Gross private di ic inv 6.1 6.4 3 2.2 17 -5 3 -9 .1
rFixec'!1 i 6.7 7.0 3 2.7 2.1 -6 3 -9 0
N 7.1 7.7 6 36 3.2 -4 6 -1.1 1
63 7.8 15 9 2.7 1.8 L5 3 0
Prod * durable equip 1.5 77 2 4.8 35 -13 2 -1.8 3
Residential 57 53 -4 4 -2 -6 -4 0 -2
Chaage in busi i ies RNURIORSY VRIS R (OO
Net exports of g00ds and SErVICes ......vvervevveciins § ovvnmvinseis | wrvvieienns | vvrnveerenn | ossssnosees |- cvvvironens
el‘:‘xpopr‘t)s 8 10.0 10.0 0 6.7 57 -1.0 0 -9 -1
Merchandi 9.4 94 0 69 55 -14 0 -12 -2
Services L7 11.9 2 59 6.1 2 2 0 0
Impors 9.9 9.9 0 54 5.6 2 0 B .1
Merchandi 9.6 9.7 1 54 57 3 .l 2 0
Services 11.0 11.1 .1 50 5.1 B 1 0 0
Government PUrchases ........uorisscnscssesasersins 83 8.3 [] 26 26 0 0 -2 2
Federal 83 8.5 2 3.1 29 -2 2 -3 4
National defense 9.1 9.1 0 38 34 -4 \] -3 -1
N fe 6.2 6.9 7 1.2 1.6 4 7 1 -4
State and local 84 83 -1 23 24 1 -1 -1 3
Addendum:
Gross national product 8.1 8.2 1 27 25 ~2 1 -3 0
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sions, the downward revisions in the
growth rates of both real GDP and real
GNP are mainly accounted for by the
shift in the base period. (As discussed
in the section on the major statistical
changes, a shift to a more recent base
period tends to reduce the measured
change in real aggregates.) By ma-
jor component, the downward revision
in the increase in real GDP is largely
accounted for by downward revisions
in fixed investment and in exports of
goods and services.

Revisions in components of real
GDP.—Largely as a result of the rebas-
ing, the average annual growth rate of
real fixed investment during 1977-90
is revised down 0.6 percentage point
to 2.1 percent. The growth rate of
producers’ durable equipment is re-
vised down 1.3 percentage points to
3.5 percent; the downward revision
is more than accounted for by rebas-
ing, mainly reflecting the importance
of computers in this component (the
volume of computer purchases jumped
from 1982 to 1987, while their price
fell sharply). The growth rate of
residential investment is also revised
down, 0.6 percentage point to —0.2
percent; the downward revision is at-
tributable to current-dollar revisions
and to “other” revisions that largely
result from methodological changes in
the price estimates for single-family
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houses and for multifamily houses. In
contrast, the growth rate of nonres-
idential structures is revised up 1.8
percentage points to 2.7 percent, as
the sharp upward revision in current
dollars is augmented by an upward
revision due to the rebasing.

As a result of the rebasing, the
growth rate of exports of goods and
services is revised down 1.0 percent-
age point to 5.7 percent. The growth
rate of merchandise exports is revised
down 1.4 percentage points to 5.5 per-
cent; the downward revision is largely
accounted for by the rebasing, mainly
reflecting the importance of computers.
The growth rate of exports of serv-
ices is revised up 0.2 percentage point
to 6.1 percent, mainly reflecting the
current-dollar revisions.

Revisions in the growth rates of the
other major components of GDP are
small. Within PCE, durable goods is
revised down, largely reflecting the re-
basing. Within government purchases,
Federal national defense purchases is
revised down, largely reflecting the re-
basing, and Federal nondefense pur-
chases is revised up, reflecting current-
dollar revisions. Within imports,
merchandise imports is revised up,
reflecting the rebasing.

Annual changes.—For 1977-90, the
annual, or year-to-year, percent
change in real GDP is revised down
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for 8 years, is revised up for 4 years,
and is unrevised for 2 years (chart 1).
The revisions for the 14 annual percent
changes average 0.3 percentage point
(without regard to sign). Changes for
3 years are revised by 0.5 percentage
point or more. For 1984, the growth of
real GDP is revised down 0.8 percent-
age point to 6.2 percent. This revision
is largely in nonresidential fixed in-
vestment, reflecting the rebasing, and
in Federal Government purchases, re-
flecting current-dollar revisions. For
1987, the growth of real GDP is re-
vised down 0.5 percentage point to 3.1
percent. This revision is largely in non-
residential fixed investment, reflecting
current-dollar revisions and the rebas-
ing, and in exports, reflecting the re-
basing and “other” revisions. For 1988,
the growth of real GDP is revised down
0.5 percentage point to 3.9 percent.
This revision is largely in nonresiden-
tial fixed investment and in exports,
both mainly reflecting the rebasing.

Quarterly Revisions

Revisions in quarterly estimates
come about in three major ways: (1)
Adjustment of the estimates to reflect
the annual revisions, (2) incorporation
of new and revised source data (includ-
ing the updating of seasonal factors)
that are used to indicate quarterly pat-

Table 20.—Real Gross Domestic Product: Percent Change From Preceding Quarter in the Revised and Previously Published Estimates

[Percent change at annual rates, based on seasonally adjusted estimates]

1988 1989 1990 1991
1 I m v 1 I m v 1 1 m v 1 ] m
Gross domestic product:
Revi: 2.6 4.3 25 39 25 1.9 1.1 1.2 1.7 1.6 02 -39 =2.5 14 18
Previ i 4.6 43 2.6 24 <3} 21 14 =1 1.8 12 7 -2.1 =30 3 2.5
Final sales of domestic product:
Revised 6.3 4.6 1.9 4.1 8 2.1 237 4 4.6 -5 =3 =24 1.2 -1
Previously publi: 6.6 58 1.0 44 23 21 1.5 5 40 i 11 9 -2.9 3 6
Personal consumption expenditures:
Revised 11 25 29 4.1 =2 1.0 4.1 il 0 28 =3.5 =13 1.4 23
Pre ly published 6.9 27 s 35 -3 1.3 4.6 -8 1.1 2 7 =34 o - 25 38
4 idential fixed i
Revised 5.7 11.0 29 27 9 237 8 =2.5 7.1 4.6 8.5 =17 =17.4 =33 -3.7
Pre ly published 114 157 1.6 -63 89 6.9 6.3 ~38 50 -4.7 89 J ~16.3 14 6.6
Residential fixed investment:
Revised =58 37 27 33 =59 =119 =56 =13 . -15.7 =162 =150 =24.8 3.1 10.9
Previously published 5.8 6.8 4 -4 =36 -113 =16 =55 15.1 -11.2 -19.8 =20.6 =253 1.6 20.6
Exaons of goods and services:
evised 236 10.3 68 140 124 17.2 9 13.7 8.8 48 -4 17.7 =74 19.4 13
Previously published 315 6.9 31 142 178 127 23 14.9 168 -6 36 10.8 1.3 14.5 37
Impons of goods and services:
Revised -1.2 —4.0 8.7 6.1 69 6.8 4.0 =25 1.7 9.6 93 =154 133 23
P ly published -2 -28 80 6 -3.0 89 124 36 43 =15 10.2 -11.7 =20 2.3 17.0
Federal Government purchases:
Revised -11.6 =26 =37 5.1 5.5 79 5.1 =12 59 43 =50 4.5 99 1.0 -8.1
Previously published -24.1 35 -104 336 9.1 7.0 -19 -4 4 16.4 al 4.6 =5 5.5 -14.3
State and local govermment purchases:
Revised 20 5 1.3 49 1.3 34 33 6.6 6.7 8 32 4.6 1.9 -7 =1
Previously published 39 32 12 43 13 18 1.8 56 48 -6 20 49 9 -8 3
Addendum:
Gross national product:
Revised 3.0 8 24 43 21 155 14 18 1.7 9 a =25 -2.8 3 20
Previously published 5.1 3.6 27 27 36 1.6 L7 3 17 4 14 -1.6 -2.8 -5 24

NOTE.—The previously published estimates for 1991:I1I are the advance estimates released in October 1991.
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terns, and (8) changes in the method-
ology used to prepare the quarterly
estimates. The following discussion of
quarterly revisions focuses on the es-
timates for 1988:1-1991:I11, the period
that would normally have been covered
by an annual NIPA revision.

For this period, the quarter-to-
quarter percent change in real GDP
is revised down for nine quarters, is
revised up for five quarters, and is un-
revised for one quarter (chart 2 and
table 20). The preponderance of down-
ward revisions is largely attributable
to the just-described revisions in the
constant-dollar annual estimates. The
revisions for the 15 quarterly percent
changes (at annual rates) average 0.8
percentage point (without regard to
sign), somewhat larger than the av-
erage for the past five annual NIPA
revisions. Changes for three quarters
are revised by 1.5 percentage points or
more. For the first quarter of 1988, the
increase in real GDP is revised down
2.0 percentage points to 2.6 percent.
The downward revision is accounted
for by nonresidential fixed investment,
change in business inventories, ex-
ports, and State and local government
purchases. (The quarterly estimates
of exports—and of imports as well—
are revised back to 1978, reflecting the
application of seasonal adjustment fac-
tors developed jointly by BEA and the
Census Bureau.) For the fourth quar-
ter of 1988, the increase in real GDP
is revised up 1.5 percentage points to
3.9 percent. The upward revision is

T CHART 2

Real Gross Domestic Product:
Percent Change From
Preceding Quarter

Percent

1988 1989 1990 1991
Seasonally Adjusted at Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis 91122
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largely accounted for by change in busi-
ness inventories; PCE, nonresidential
and residential fixed investment, and
State and local government purchases
also contribute. For the fourth quar-
ter of 1990, the decrease in real GDP
is revised down 1.8 percentage points
to 3.9 percent. The downward revision
is accounted for by nonresidential fixed
investment, change in business inven-
tories, and State and local government
purchases.

Major Statistical Changes

This section of the article reviews
the major sources of the statistical re-
visions in the revised estimates for
1959-90. In this comprehensive revi-
sion, the following statistical changes
are incorporated:

o Shift of the base period by the
substitution of the prices of 1987
for those of 1982 in calculating
constant-dollar series and the sub-
stitution of the composition of out-
put in 1987 for that in 1982
in calculating fixed-weighted price
indexes;

o New and revised data from sources
that are usually incorporated at
the time of the annual July revi-
sions of the NIPA’s, referred to as
“regular sources for 1988-907;

o New and revised data from sources
that are usually incorporated at
the time of comprehensive revi-
sions because they become avail-
able less often than annually, re-
ferred to as “regular benchmark
sources”; and

e Changes in methodologies—that
is, new source data and/or new
estimating procedures—including
the use in earlier years of method-
ological changes introduced in
the annual NIPA revisions that
have taken place since the 1985
comprehensive revision.

Shift of the base period

A shift to a more recent base pe-
riod is a standard procedure designed
to provide measures of real output and
prices that are more relevant for many
purposes. The NIPA’s were last “re-
based” in the 1985 comprehensive revi-
sion, when the base period was shifted
from 1972 to 1982. The year 1987
was selected as the new base period
because it is the latest year for which
the economic censuses were conducted
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and for which the NIPA estimates will
not be revised until the next compre-
hensive revision. The effects of the
shift on the revised constant-dollar es-
timates are described in a section of
this article beginning on page 32; a
hypothetical example that shows these
effects is described in a note on page
35.

Newly available regular source data

Regular data sources for 1988-90.—
Major regular data sources for 1988-90
are shown in table 21. These data
would normally have been used to pre-
pare an annual revision in July 1991,
the annual revision was combined with
this comprehensive revision. The ef-
fect of incorporating these sources re-
flects the newly available or revised
data for 1988-90 as well as changes in
procedures related to them.

Regular benchmark source data.—
The single most important regular
benchmark source is BEA’s 1982
benchmark I-O tables. I1-O tables
provide the benchmarks for the esti-
mates of the expenditure components
of GDP and for parts of several in-
come components.® In turn, the I-O
tables are based primarily on the de-
tailed industry statistics collected by
the Census Bureau in the 1982 Eco-
nomic Censuses and in the 1982 cen-
suses of agriculture and governments.
The tables also are based on 1982 data
from the following regular sources:
BEA’s balance of payments accounts
and perpetual-inventory-method esti-
mates of private capital stock, U.S. De-
partment of Agriculture (USDA) farm
statistics reports, and Health Care
Financing Administration reports on
health insurance.

The detailed industry statistics from
the economic censuses provide addi-
tional data items and more detailed

‘information than the annual surveys

that cover the same industries, and
they also cover additional industries.
For example, sales and receipts of
retail and service establishments are
reported for the types of products
sold, and manufacturers’ shipments
are reported by more detailed type of

4. The 1982 I-O tables were presented in “Bench-
mark Input-Output Accounts for the U.S. Economy,
1982, Survey 71 (July 1991); 30-71. For several
GDP expenditure components, these estimates were
subsequently revised to reflect the definitional, classifi-
cational, and statistical changes incorporated into this
NIPA comprehensive revision. Revised 1982 1.0 ta-
bles reflecting these changes will be prepared and made
available later in 1992.
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product. The additional retail and
service data provide for a more ac-
curate distribution of products pur-
chased by persons; the additional ship-
ments data provide for a more accurate
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identification of purchases of business
equipment and of related parts.

The censuses also provide additional
information, such as goods and serv-
ices purchased by business, for both
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the industries covered by annual sur-
veys and for most of the industries—
mining, construction, and nonmer-
chant wholesale trade—covered only
in the censuses. This information—

GDP.

Typically, the effect of shifting to a more recent base period is to reduce
the rate of growth in real GDP and the fixed-weighted price index for

A Real GDP.—To understand how shifting to a more recent base pe-
> riod affects measured growth in real GDP, a hypothetical example of a
two-commodity economy is helpful. The following table shows prices,
quantities, and the current-dollar value of output—that is, price times
quantity—for two commaodities (4 and B) in years 1 and 2. An impor-
tant feature of the example is that the price of A grows more than the
price of B, while the quantity of A grows less than the quantity of B.

A Note on the Effect of Shifting the Base Period

Price (dottars)

Quantity (number)

Current-dollar value

year 1 year 2 year 1

year 2 year 1 year 2

5 9 10
6 7 10

" 50 90
16 60 112

weights based on year 1 prices.?

2 prices.®

or 5§5.
Using prices and quantities directly, real GDP is

values, real GDP is

1Pt
=D
Po

of year 2,

Using the entries in the table, real GDP is obtained by multiplying
quantities in each year by prices in the base period. Thus, with year
1 as the base period, real GDP in year 1 is (5 x 10) + (6 x 10), or 110,
and in year 2, it is (5 x 11) + (6 x 16), or 151.1

The ratio of real GDP in year 2 to real GDP in year 1, with year 1 as
the base period, is 151 <+ 110, or 1.373. Thus, the increase from year
1 to year 2 is 37.3 percent. The increase in real GDP is a weighted
average of the 10-percent increase for A (whose quantity increased
from 10 to 11) and the 60-percent increase for B (10 to 16), with the

When the base period is shifted to year 2, the increase in real GDP
is calculated using year 2 prices. Real GDP is then (9 x 10) + (7 x 10),
or 160, in year 1 and (9 x 11) +(7 x 16), or 211, in year 2. The ratio
of real GDP in year 2 to real GDP in year 1 is 211 = 160, or 1.319.
Thus, the increase is 31.9 percent. This increase, too, is a weighted
average of the increases for A and B, but the weights are based on year

In this example, selecting year 2 as the base period produces a
smaller increase—31.9 percent versus 37.3 percent. The reason is that
A, the commodity with less growth in quantity, is also the commod-
ity with more growth in price. Commodity A therefore receives more
weight when year 2 is the base period than when year1 is the base pe-

1. Because price and quantity data are not available for most cornponents of
GDP, real GDP is obtained by deflating current-dollar values by price indexes
that express each period’s price relative to a base-period price. This procedure
yields results identical to those obtained directly from prices and quantities.
For example, using prices and quantities directly with year 1 as the base year,
commodity A in real terms in year 2 is (11 x 5), or 55. The identical result is
obtained by deflating the current-dollar value of 99 for commodity A in year 2
by the price index with year 1 as the base year for commeodity A in year 2. The
price index is (9 + 5), or 1.80. Thus, commodity A in real terms is (99 = 1.80),

Algebraically, the two procedures may be shown to be identical as follows.
Z qtpo, where ¢; is the quan-
tity in year ¢t and p, is the price in the base period. Deflating current-dollar

Real GDP may also be presented as a fixed-weighted quantity index with a base
period equal to 100.0. Such an index is obtained by weighting quantity indexes
in each year by proportions of total output in the base period.

2. The weights are the proportions of total output in year.1.

3. The weights are the proportions of total output in year 1 valued in the prices

year1 is

and in year 2, it is

in year 1 and

2 quantities.®

1. Because price and quantity data are not available for most components
of GDP, the fixed-weighted price index for real GDP is obtained by weighting
price indexes in each year by proportions of total output in the base period.
This procedure yields results identical to those obtained directly from prices and

quantities.

of year 1.

riod. It is true generally, as in this example, that a recent base period
produces lower growth in real GDP than an early base period if there is
a tendency for slow-growing quantities to be associated with relatively
fast-growing prices and for fast-growing quantities to be associated
with relatively slow-growing prices.

Over long timespans, such inverse relationships tend to be the rule.
As changes in technology or in market structure lower some rela-
tive prices and raise others, buyers respond by demanding relatively
moreof the low-priced goods and relatively less of the high-priced ones.
Computers provide a dramatic example of a technological change that
lowers a relative price and leads to rapid growth in demand. It is pos-
sible for shifts in demand due to changes in taste or in income levels to
{dollars) have a contrary effect, driving both prices and quantities up for some
commodities more than for others. Over long timespans, such shifts
are apparently less important than the factors producing the inverse
relationships of price and quantity changes.

Fixed-weighted GDP price index.—Using the entries in the table, the
fixed-weighted price index for GDP is obtained by multiplying prices
each year by quantities in the base period, dividing the result for each
year by that for the base year, and multiplying each year by 100. Thus,
with year 1 as the base period, the fixed-weiglited GDP price index in

(5 x 10) + (6 x 10)
{5 x 10) + (6 x 10)

(9 x 10) + (7 x 10}
(5 x 10) + (6 x 10}

The ratio of the fixed-weighted GDP price index in year 2 to that
in year 1, with year 1 as the base period, is 145.0 + 100.0, or 1.45.
Thus, the increase from year 1 to year 2 is 45 percent. The increase
in the fixed-weighted GDP price index is a weighted average of the
80.0-percent increase for A and the 16.7-percent increase for B with
the weights based on year 1 quantities.?

When the base period is shifted to year 2, the increase in the fixed-
weighted GDP price index is calculated using year 2 quantities. The
fixed-weighted price index is then

(3 x 11) + (6 x 16)
(9 x 11) + (7 x 186)

(9 x 11) + (7 x 16)
(9% 11} + (7 x 16)
in year 2. The ratio of the fixed-weighted GDP price index in year 2
to that in year 1, with year 2 as the base period, is 100.0 < 71.6, or
1.40. Thus, the increase is 40 percent. This increase, too, is a weighted
average of the increase for A and B, but the weights are based on year

With year 2 as the base period, the increase in the fixed-weighted
GDP vprice index is less than that with year 1 as the base period. The
direction of the difference is the same as that for the growth of real
GNP and for the same reason.

2. The weights are the proportions of total output of year 1.
3. The weights are the proportions of total output in year 2 valued in the prices

X 100 = 100.0,

X 100 = 145.01

X 100 =71.6

X% 100 = 100.0
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in combination with the more detailed
sales, receipts, and shipments data—
provides more accurate estimates of
purchases of products by persons.® The
additional industry coverage:also pro-
vides more accurate estimates of in-

5. For a description of the estimation of PCE in
the I-O accounts, see U.S. Department of Commerce,
Bureau of Economic Analysis, Personal Consumption
Expenditures, Methodology Paper Series MP-6 (Wash-
ington, DC: U.S. Government Printing Office, June
1990): 31-40.
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ventories and, as explained later in
this section, the basis for improved
estimates of investment in structures.

In addition to the incorporation of es-
timates from the 1982 I-O tables, other
regular benchmark sources incorpo-
rated into the comprehensive revision
include the following: The 1987 Eco-
nomic Censuses and the 1987 censuses
of agriculture and governments (to the
extent data were available in time);
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the 1990 Census of Housing; periodic
audits conducted by the IRS; and pe-
riodic IRS tabulations on private pen-
sion plans and nonprofit institutions.
The 1987 Economic Censuses data that
are incorporated in the revision are
limited to the following: Sales, re-
ceipts, and shipments for retail trade,
service industries, and manufacturing;
inventory change for mining, manufac-
turing, and trade; mileage and other

Tabie 21.-—Major Regular Data Sources for Current-Dollar Estimates, 1988-90

GDP
N :y 1 . Government pur-
fixed Resid, Net exports
Source data Components PCE investment tial fixed Bl chases
invest-
Merchan- . State and
Goods Services | Structures PDE fment dise” Services Federal local
Census Bureau annual surveys of merchant wholesale and retail trade . 1988 & 1988" &
X 1989 1989
Census Bureau services annual survey 19897 &
1990
Bureau of Labor Statistics tabulations of wages and salaries of employees covered by State ™~ { cvreereiss 1989 & 1989" &
unemployment insurance. 1990 1990
Census Bureau surveys of State and local go 1988-90 198889~
& 1950
Internal Revenue Service tabulations of tax rewrns:
orporations 1988 1988
Sole proprietorships and par hi 1989
Individuals
U.S. Department of Agriculture farm 1988-90" | 1988-907 | 1988-89" | ..ocvvvenes | vovreiiienn 1988-90"
& 1990
Bureau of Economic Analysis balance of pay 1988-90" | 1988-90" 1988-90" | 1988-90"
Bureau of Economic Analysis capital stock 1988-90"
Census Bureau value of new construction put in place 1988907 | .orvvrrreenns 1988-90~ 1988-50"
Census Bureau annual survey of f: 1988-89 | v 1988-89
Office of Management and Budget Federal budget data 198999’0& ................
I
Gross national income
Compensation of em- Rental in- | Corporate
ployees Proprietors’ income PO Consump- | Capital
Source data Components with IVA and CCAdj conr;f)[::g' E:: ?{f ‘A | Netiater- | tionof | consump- | Other in-
Wages | o oo Lae Mnd est fixed cap- | tion al- comes
and sala- mggm CCIA di CCAdi il lowances
ries Farm Nonfarm 3 d
Census Bureau annual surveys of merchant wholesale and retail trade
Census Bureau services annual survey 1990
Bureau of Labor Statistics tabulations of wages and salaries of employees covered by State 19897 &
unemployment insurance. 1990
Census Bureau surveys of State and local government 1988-90" 1988-89~
& 1990 & 19%0
Internal Revenue Service tabulations of tax retumns:
rporati 1988 1988 1988 1988 1988
Sole proprietorships and parmerships 1989 1989 1989 - .
1990
U.S. Department of Agriculre farm 1988-90" | 1988-90" | 1988-90" | ...ccoeeevvnnne. 1988-90" | ovvererenene 1988-90~
Bureau of E ic Analysis balance of pay : 1988-950" 1988-907 | 1988-907 | wovccveverveens | crrvenrirrinnens 1988-90"
Bureau of Economic Analysis capital stock 1988-90" | 1988-90" | 1988-90" | 1988907 | ...ccevuenens 1988-90" | 1988-90" | ..ceeovrnnenee
Census Bureau value of new construction put in place 1990 1988-907 { ovvrccvcees | cerieenricnns
Census Burean annual survey of 1988-89" | covrviereeeen | crrererentrenees
Office of Management and Budget Federal budget data 19897 & | 19897 & 19897 &
1990 1990 1990

* Revised.

NOTE.—Years shown are the years of the estimates into which the source data are directly incorporated.

PCE Personal consumption expenditures
PDE Producers’ durable equipment
CBI Change in business inventories
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustument
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characteristics of truck use from the
truck inventory and use survey; and
drilling expenses for mineral industry
establishments.

Changes in methodology

Because the availability of new
source data and the development of
new estimating procedures often go
hand in hand, these changes are de-
scribed as “changes in methodology.”
A list of the major methodological
changes, including those needed to in-
corporate the definitional and classi-
ficational changes, is shown in table
22. For major changes incorporated in
the annual NIPA revisions since the
1985 comprehensive revision, the table
identifies the July issue of the Survey
in which a summary description ap-
pears. Several of the most important
changes made in this comprehensive
revision are described in the following
paragraphs.

Imputed rental value of farm
dwellings.—Beginning with 1973, the
methodology used to prepare current-
dollar estimates of the imputed rental
value of farm dwellings is changed;
the change is based largely on a
similar change recently introduced by
USDA in their farm statistics reports.®
The new methodology, which reduces
both PCE services and farm propri-
etors’ income by $7.9 billion for 1982,
is based on the rental equivalency
method of valuing the imputed rent.
This method, the same as that used
for nonfarm dwellings, is based on the
convention that assumes that the im-
puted rent paid by owner occupants is
the same as that paid by tenants for
the rent of a similarly valued dwelling.
Both the BEA and USDA estimates for
1987 are based on the total value of
farm dwellings derived from the 1987
Census of Agriculture and the related
1988 Agricultural Economics and Land
Ownership Survey and on the rent-to-
value ratio for nonfarm housing from
BEA’s estimates. The two. estimates
differ for other periods. BEA’s esti-
mates are extrapolated backwards and
forwards by the net value of the stock
of farm housing at current replacement
cost from BEA’s capital stock series;
the USDA’s estimates are extrapolated
by the current market value of the
farm housing stock including the value

6. The USDA change is described in Economic In-
dicators of the Farm Sector: National Financial Sum-
mary, 1989, U.S. Department of Agriculture, ECIFS
9-2 (Washington DC: U.S. Government Printing Office,
January 1991): 8-9.
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of the farm land. Previously, for all
periods, BEA used USDA’s estimates,
which had been derived as the sum
of expenses related to farm housing—
such as depreciation and maintenance
and repair—and an estimated return
to the owner equal to the market value
of farm housing times the mortgage
interest rate.

The methodology for the constant-
dollar imputed rental values is not
affected by the changes in the current-
dollar estimates. The constant-dollar
estimates continue to be calculated by
extrapolating the base-period value by
the constant-dollar net value of the
farm housing stock.

Imputed commissions of domestic se-
curity  dealers—The  definitional
change related to imputed commis-
sions of security dealers required the
development of a procedure for elimi-
nating capital gains (or losses) from the
previously published estimates of these
commissions, which were based largely
on reports filed with the Securities and
Exchange Commission (SEC). In the
revised estimates, the commission is
defined as the “spread,” or the differ-
ence, between the cost of acquiring a
security or an equity and its sale value,
based on the acquisition cost on the
date of sale. For Federal Government
securities, the revised commissions are
estimated using the dollar volume of
trading as reported by the Federal Re-
serve Bank of New York and on bid
and ask prices as published in the Wall
Street Journal (WSJ). For equities, the
revised commissions are estimated in
two parts: For stocks sold over the
counter, volume data are from the Na-
tional Association of Securities Deal-
ers, and bid and ask prices are from the
WSJ; and for exchange-traded stocks,
volume data are based on transactions
on the New York and other stock ex-
changes and on related bid and ask
prices. Imputed commissions paid by
various purchasers—such as persons,
businesses, and State and local gov-
ernment pension plans—are estimated
for securities using data on holdings of
these purchasers from the flow of funds
accounts published by the Federal Re-
serve Board and for equities using data
on transactions from New York Stock
Exchange reports.

The definitional revision also results
in the elimination of the capital gains
element of the commissions from the
profits of the dealers. For dealers in
securities, the capital gains were de-
rived from SEC trading accounts data
by subtracting the revised commissions
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estimates and estimates of interest in-
cluded in the SEC data. The capital
gains were allocated between security
dealers and bank dealers using data
from the SEC and the Federal Deposit
Insurance Corporation.

Nonresidential structures.—Esti-
mates of nonresidential structures,
both privately owned and owned by
State and local governments, are re-
vised up substantially; the revisions
begin with 1970 for private struc-
tures and with 1975 for State and
local structures. For 1982, the re-
vised estimate for private nonresiden-
tial structures is 24.8 percent, or $35.5
billion, higher than the previously
published estimate; the revised esti-
mate for State and local structures is
12.1 percent, or $5.3 billion, higher.
These revisions reflect the introduc-
tion of a new procedure to bench-
mark the estimates from the Census
Bureau’s monthly construction-put-in-
place survey, the source of the previ-
ously published estimates of nonres-
idential structures. The new proce-
dure was introduced in an effort to
resolve a longstanding problem with
the put-in-place survey—the need for
benchmark estimates for most types of
nonresidential construction.

The benchmark procedure, which
provided estimates for 1977 and 1982,
is based primarily on information from
the census of construction industries
on the value of contract construction
receipts for new construction, from the
census of service industries on archi-
tectural and engineering fees, and from
Federal regulatory agency reports on
the value of own-account new construc-
tion of utility companies. (Work is in
progress on the development of similar
benchmark estimates for 1987.) The
procedure provided estimates of total
new construction except for investment
in mining exploration, for which esti-
mates for all periods were taken from
regular benchmark sources. The 1977
and 1982 estimates for the types of
construction covered by the new proce-
dure were prepared as follows. (1) The
latest estimates from the put-in-place
survey, with minor adjustments for
definitional differences, were used for
all of new residential construction and
for new nonresidential construction by
the Federal Government, public utili-
ties, and agriculture. (2) The bench-
mark procedure estimates were used
for State and local government new
construction. (3) For the remainder
of private new nonresidential construc-
tion, estimates by type of construc-
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Table 22..—Major Changes in Methodology
1 Initial year
Change Components affected of reviven
Annual current-dollar estimates
Expanded coverage of the retail-control method:
Improved estimates of expenditures by type PCE 1983
Nonfood sales of gasoline service stations (1988pt) PCE 1978
Goods sold at service establishments PCE 1978
*Improved estimates of imputed rental value of farm dwellings PCE and proprietors’ income 1973
Improved estimates of imputed charges for services of financial intermediaries:
*Charges paid to domestic security dealers by households and nonprofit and public PCE, State and local purchases, corporate profits, and net 1959
institutions 2. interest.
Charges paid to regulated investment companies PCE, corporate profits, dividends, and net interest ........coocecuue. 1959
Improved estimates of:
Taxicabs PCE 1983
Day care and nursery schools PCE 1982,
Motor vehicle leasing PCE 1978
Telephone PCE 1984
Video cassette rentals (1987) PCE 1982
Improved estimates of net purchases of used autos:
Depreciation PCE and PDE 1978
Quality-adjusted prices (1987) PCE and PDE 1970
*Improved estimates of private nonresidential structures Nonresidential structures 1970
Adjustment for monetary interest paid by utility companies on own-account construction? .... | Nonresidential investment and consumption of fixed capital .. 1959
Improved estimates of exports and imports of capital goods PDE 1982
Improved estimates of manufacturing and trade inventories:
Expanded industry detail CBI 1978
Redefined book value (1988) CBI 1982
Prices IVA 1978
Expanded coverage of exports and imports of services:
Commissions on securities (1987) Net exports 1981
Student’s expenditures (1989) Net exports, PCE 1981
Medical services (1987) Net exports, PCE 1981
Travel and passenger fares (1989) Net exports, PCE 1984
Introduction of revised end-use merchandise trade categories (1988, 1989) ......ccccvvvmcevvernnnene Net exports 1967
Adjustment to include nonresident taxes in factor incomes and transfer payments? ......ceeeue.. Receipts and payments of factor income, business transfer 1959
payments, corporate profits, personal taxes, and transfer
payments to foreigners.
Adjustmzent to record services and interest payments between affiliated foreigners on a gross | Net exports 1974
basis .
Improved estimates of adjustments to exclude the Commonwealth of Puerto Rico and U.S. Net exports 1959
territories.
Consistent use of market valuation of purchases and sales of used aSSets ......vecvmvvevrreseresessranens Nondefense purchases 1978
*Improved estimates of nonresidential structures State and local purchases 1975
Addition of wages and salaries of students working for public educational institutions and State and local purchases and wages and salaries ........ccevereevens 1979
other State and local government employees not covered by unemployment insurance.
Improved conversion of fiscal year local government purchases State and local purchases 1983
*Improved adjustments for misreporting on tax returns Wages and salaries, proprietors’ income, rental income, and 1977
net interest.
Improved estimates of employer share of contributions for group health and life insurance .... | Other labor income 1978
Adjustment for employer stock ownership plans Other labor income and corporate Profits .........cceeeeenvercnsurencens 1976
Adjustment to farm inventories for Commodity Credit Corporation 10ans 2 ........ecveerveorcessnnss Proprietors’ income and CBI 1959
Adjustment for pass through of interest expense of partnerships (1988) .......cverieuvceerrennierannnns Proprietors’ income and net interest 1972
Improved estimates of expenses of home ownership (1988pt) Rental income 1978
Improved estimates of interest paid on refinanced mortgages (1988) Rental income and net interest 1978
Adjustment for profits reported on the completed-contract method (1986) Corporate profits 1978
Adjustment for reversions of defined benefit pension plans (1986) Corporate profits 1978
Adjustment for pass through of income and expenses of small business corporations (1990} .. | Corporate profits and net interest 1987
Adjustment for dividends paid by mutual life insurance companies (1990) .....cucvvvververrerrecnnees Corporate profits 1985
Improved estimates of income on private noninsured pension plans Net interest and corporate profits 1978
*Improved estimates of interest paid. by real estate rental partnerships .......ceveeeveverveseiorcennns Net interest 1981
Improved estimates of interest received by captive finance COMPANIES .......coevvreserscrreserssnennecs Net interest 1978
Adjustment to recognize capital consumption for abandoned nuclear power plants 2 .. Corporate profits, consumption of fixed capital, CCAdj ......... 1978
Improved estimates of service lives and of investment by nonprofit institutions ..........ceevevee. Consumption of fixed capital 1959
Transfer of and improved estimates of interest earned by State and local governments on Indirect business taxes, personal interest and rental income ... 1973
industrial development bonds.
Improved estimates of unrecovered losses from thefts Business transfer payments 1978
Transfer of and improved estimates of interest on late tax payments to government by Personal interest income, personal taxes, and government 1978

persons and business.

interest received.
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tion were judgmentally prepared using
both the corresponding benchmark and
put-in-place estimates.

For the years between 1977 and
1982, estimates of State and local gov-
ernment new construction were inter-
polated using estimates from annual
Census Bureau surveys of State and
local government expenditures. The
same survey data were used to ex-
trapolate backwards from 1977 and
forwards from 1982. For each type
of private new construction based on
the new procedure, estimates for the
years between 1977 and 1982 were in-
terpolated using the latest correspond-
ing put-in-place estimates. The same
put-in-place estimates were used to ex-
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trapolate backwards from 1977 and
forwards from 1982. For the estimates
after 1982, the put-in-place extrapola-
tors were adjusted for the downward
bias in growth in earlier periods.”

7. Since BEA began work on preparing benchmark
estimates, the Census Bureau has incorporated sev-
eral major revisions in the put-in-place estimates. For
State and local nonresidential construction, the revised
put-in-place and BEA benchmark estimates for 1982
are only slightly different. For private new nonresi-
dential construction, the put-in-place estimate remains
substantially below the benchmark estimate for 1982,
but the difference has been narrowed. This remaining
difference appears to be due mainly to inadequate cover-
age of construction and reconstruction work performed
at industrial or commercial sites in the put-in-place
survey. For a discussion of the Census Bureau revi-
sions and of the major coverage problem in the survey,
see UU.S. Bureau of the Census, Current Construction
Reports: Value of New Construction Put in Place (Wash-
ington, DC: U.S. Government Printing Office, May
1991); 2-3.
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Tax return  misreporting ad-
Jjustments.—Beginning with 1977, the
adjustments for misreporting on tax re-
turns are updated to reflect regularly
available audit information from the
1982 and the 1985 Taxpayer Compli-
ance Measurement Program (TCMP)
and the following additional informa-
tion: The results of two special audit
studies—one on partnership returns
for 1981 and the other on employment
tax returns for 1984; the results of
new research by the IRS on the extent
to which the audits detect all unre-
ported income; and a BEA assump-
tion that recent changes in tax law on
compliance by noncorporate businesses
have reduced misreporting beginning

Table 22.—Major Changes in Methodology—Continued

Change ! Components affected L’}‘;‘:}Iigﬁfg

Exclusion (zfl ;gg;tal gains from interest received by State and local government retirement Personal interest income and government interest received ... 1983

systems .
Introduction of 1987 Standard Industrial Classification CBI and most income components 1987

Improved deflation

*Computer prices All product components 1958
Composition of food purchases PCE 1983
Expanded detail PCE Various
Airline transportation (1986) PCE and State and local purchases 1978
Personal purchases of computers (1986, 1988) PCE 1979
Purchases of trucks (1987) PCE 1982
Business equipment prices:

Domestic PDE 1982

Imported (1988) PDE 1982
Gas plant and petroleum pipeline construction (1989) Nonresidential structures 1985
Telephone and telegraph structures (1989) Nonresidential structures 1964
Railroad structures (1990) Nonresidential structures 1978
Single-family houses (1987, 1990) Residential and nonresidential SLIUCIULES ........ccvvereirrrvesesnrsssannes 1977
*Multifamily houses Residential structures 1977
Residential brokers® commissions on sales of existing houses Residential structures 1978
Nonfarm inventory cost indexes CBI 1978
Merchandise exports and imports:

Allocation of reexports (1989, 1990) Exports 1978

Expanded detai! (1987) Exports and imports 1981
Services exports and imports:

Expanded quarterly detail for foreign military sales Exports 1972

Expanded quarterly detail for direct defense expenditures abroad Imports 1972

Expanded detail for other private services Exports and imports 1959, 1977

Expanded detail for transportation Exports and imports 1959

Quarterly estimates

Security brokers PCE 1983
Brokerage charge and investment counseling (1988) PCE 1983
Hotels and motels (1988) PCE 1983
Farm inventories of livestock CBI 1973
Revised seasonal factors for merchandise trade Net exports 1978

*These changes are described in this article.

1. The year(s) in parentheses refer to the July issue of the SURVEY in which the change was described.

2. Changes that are related to definitional and

3. A description of this change appears in the June 1991 issue of the SURVEY, page 41.

PCE Personal consumption expenditures
PDE Producers’ durable equipment
CBI Change in business inventories
IVA | t luati dj
CCAdj

Capital consumption adjustment
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with 198782 For 1982, the revised
misreporting adjustments added $23.3
billion to both national and personal
income: Proprietors’ income is raised
by $17.0 billion; wages and salaries,
by $5.9 billion; and rental and interest
income combined, by $0.4 billion.

The special partnership audit, con-
ducted as part of the TCMP effort, was
the first comprehensive audit of the de-
tailed partnership return Form 1065.
Previously, misreporting by partner-
ships was assumed to be proportion-
ately the same as that by sole propri-
etorships. The new study, whose re-
sults are incorporated beginning with
1977, generally showed more misre-
porting by partnerships. The 1984
employment tax study updates the pre-
vious adjustments, which were based
on information from the 1979 TCMP.
The new study provides more accurate
information because it is based on re-
porting of wages and salaries by all
employers covered by Federal Unem-
ployment Insurance; the TCMP study
was based only on reporting of wages
paid by sole proprietorships and small
corporations. In the revised wage
and salary estimates, the misreporting
adjustments are interpolated between
1978 and 1984; for 1984 forward, the
total 1984 adjustment is extrapolated
using total private wages and salaries.

The new IRS research incorporated
into the revised estimates relates to
that part of the adjustment that covers
incomes undetected by the auditors.®
Previously, IRS assumed that the audi-
tors detected only $1 out of every $3%2
of unreported net income. The new
research shows that this adjustment
should be made only to underreported

8. For a description of the previous adjustments, see
“Improved Adjustments for Misreporting of Tax Return
Information Used to Estimate the National Income and
Product Accounts, 1977,” SURVEY 64 (June 1984): 17-25.

9. The IRS research is described in Income Tax
Compliance Research, IRS: Supporting Appendices to
Publication 7285, IRS publication No. 1415 (July 1988):
A46-A48.
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gross income and not to that part of
underreported net income caused by
the overreporting of expenses. In the
revised BEA estimates, the auditor’s
adjustment is reduced, beginning with
1977.

The other change in procedure is a
reduction, beginning with 1987, in the
estimates of the amount of misreport-
ing undetected by the auditors. This
reduction is based on a BEA assump-
tion that the compliance provisions and
provisions related to the use of passive
losses of the Tax Reform Act of 1986
will reduce misreporting.

Interest paid by real estate rental
partnerships—Beginning with 1981,
the estimates of interest paid are re-
vised to reflect the incorporation of
newly available tabulations of inter-
est paid by partnerships primarily en-
gaged in the rental of real estate. Prior
to 1981, interest paid by these busi-
nesses was included in the published
IRS tabulations of partnership tax re-
turns. Beginning in 1981, the partner-
ship tax return was redesigned with
regard to the reporting of rental in-
come. As a result, the related interest
payments were not tabulated for 1981;

for 1982--86, they were not tabulated
when the partnership returns were
tabulated. Because these tabulations
were not available, BEA judgmentally
estimated the missing interest paid.
Their incorporation in the comprehen-
sive revision has the largest effect for
1984, when it adds $10.4 billion to net
interest.

Computer prices.—Several improve-
ments are incorporated in the price
indexes for computers (processors and
peripheral equipment). The most im-
portant of these improvements is the
preparation of a separate index for
imports, which is used in the defla-
tion of imported computers in PDE
and in merchandise imports. The
new index uses import weights to com-
bine separate indexes for imported pro-

December 1991

cessors, imported personal computers,
imported printers, and for domestic
and imported disk drives and dis-
plays. Previously, these series were
deflated using an aggregate deflator for
domestic and imported computers.!®
Other improvements include the sep-
arate deflation of computers and pe-
ripheral equipment held in manufac-
turing and trade inventories and the
extension from 1969 back to 1958
of separate deflation of computers
based on indexes developed in several
independent studies.!!

Price index for multifamily houses.—
Beginning with 1977, a newly devel-
oped BEA price index for multifamily
houses is used for this component of
residential fixed investment. Previ-
ously, the Census Bureau’s price index
for single-family houses was used. The
multifamily index is an hedonic index
derived from Census Bureau data on
the prices of multifamily construction
projects and on the following charac-
teristics: Units per project, square feet
per unit, bathrooms per unit, bedrooms
per unit, percent of units with cen-
tral air conditioning, percent of units
with parking in the structure, and
percent of units having more than
three stories. In addition, two char-
acteristics are included to account for
the effects of the geographic location—
construction wage rates and average
cooling-degree days for the State where
the structure is located. The index
is calculated only annually; for quar-
terly estimates, the Census Bureau
single-family index is used as both the
interpolator and the extrapolator.

10. For a description. of the previously used prices
for computers, see “Improved Deflation of Purchases of
Computers,” SURVEY 66 (March 1986): 7-9.

11. The indexes used to construct these deflators are
shown in Jack E. Triplett, “Price and Technological
Change in a Capital Good: A Survey of Research on

' Computers” in Technology and Capital Formation, ed.

Dale W. Jorgenson and Ralph Landau (Cambridge, MA:
The MIT Press, 1989), Table 4.6A on p. 176 and Table
4.11 on p. 190.
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APPENDIX A.—Revisions in Summary National Income and Product Accounts
Account 1.—~National Income and Product Account
[Billions of dollars]
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
pensation of employ 07| 38| 50| e2f 81| 90| 871 130 153| 124) 123| 162| 223| 461
Wages and salaries 0 13 34 4.6 52 72 8.0 112 11.1 10.6 115 119 126 33.6
Disb 0 14 33 4.6 53 7.2 8.1 11.2 111 10.6 115 119 126 33.6
Wage accruals less disb 0 [ 0 0 [} 0 0 [} 0 0 0 0 0 A
Supplements to wages and salaries N 24 1.6 1.5 27 1.8 7 1.8 4.1 1.8 8 43 9.7 125
ployer contributions for social i 1 af o 0 0 0 -af o -1 Al -af =7]| 22| =35
Other labor income 6 24 1.6 14 27 1.8 1.0 1.8 42 14 1.0 50 11.8 159
Proprietors’ income with IVA and CCAdj -6.5 -851 -10.1 -89 =601 =48 -4.2 15 4.0 1.71 «132] =299 ~323{ -29.3
Farm -341 -55{ -70] 901 -95| -1L.1| -100} -92| -87] -124] -11.5] -128] -=72{ -74
Nonfarm -3.0 =301 =31 2 35 64 59 107 128 143} ~16] ~-17.1| -252] -21.9
Rental income of persons with CCAdj 8 -4 2.8 6.6 75 83 89 148 9.5 =291 -105| -120| -16.1] ~19.8
Corporate profits with IVA and CCAdj 9 2.5 24 5 -6.0 1.5 -0} -27 ~1.5] ~10.5 115 274 40.1 20.7
Profits before tax 29 4.4 42 38 24 6.7 3.1 5 7 -3.8 12.6 308 36.8 27.6
Profits tax liability 0 0 0 0 0 0 [} .1 A 2 2 3 2.9 3.2
Profits after tax 29 44 42 38 24 6.7 3.1 3 7 —4.0 124 30.0 340 245
Dividend 1.2 12 23 43 5.6 3.1 9.7 37 9.1 185 8.0 53 44 -2
Undistributed profits 1.6 33 19 -5 =32 36 -661 ~-32 -8.5f -224 44 247 29.6 24.6
IVA 0 3 1.6 .1 -15 5 24 1.7 1.9 3.0 4.9 =3 42 -2.8
CCAdj =20 22 -33 -34| -68 ~5.7 66| —49 —-42 97| =60] =31 -8 —4.1
Net interest 46| -58 -84 -97| -14.7 -99 | -11.0 3.1 72 247 318 159 15 234
Nati income -87 -84 -84 ~83] -1L0 4.1 13 297 344 253 320 177 214 412
B transfer p -1.3]| -11 -4 -9 1.0 L1 6 31 -10 -4| 45F 47| -56| -13
Indirect business tax and nontax liability -2 -3 -7 -13 -2.2 -24 -2.5 -44 -3.7 =34 =28 =341 =30 -1.1
Less: Subsidies less current surplus of gov enterprises 3 -3 -6 =91 -=20{ -25| -24 -4 -8| =31 -33] =53 -2 23
Consumption of fixed capital 37 49 6.6 8.1 146 159 218 17.7 173 18.5 152 19.7 20.1 19.2
Gross national income -6.8 4.7 =21 1.5 44 2117237 43.6 479 43.1 43.1 34.7 33.0 49.6
Statistical discrepancy 109 95 148 8.7 6.8 -73 501 -144 -9.1 30| -142 -2 143 98
Gross national product 4.1 48 12.6 10.1 11.2 138 28.7 293 38.7 46.1 289 us 474 594
Less: Receipts of factor income from the rest of the world 1.6 14 1.6 22 3.6 57 71 7.7 16 8.9 8.5 10.0 10.2 103
Plus: Payments of factor income to the rest of the world 6.5 10.1 13.2 157] 225} 266 276| 308| 335| 342| 329| 356 435 413
GROSS DOMESTIC PRODUCT 90| 136 242 236] 301| 348{ 491 | 524| 646 714| 532| 602 808| 904
Personal pti di 143 177 16.9 155 11.1 835 230 29.8 384 532 428 579 67.8 853
Durable goods =19 =33 —4.8 68 ~114} -162| -141| -176| -193}| -164 | ~19.7| -204] -148] ~144
Nondurable goods 0 -3 1 1.5 3.6 13 11 5.7 8.2 10.2 9.8 138 16.9 24.0
Services 16.1 21.3 216 20.8 18.8 234 360 41.8 49.5 59.3 527 64.5 65.7 75.7
Gross private d 142 17.2 254 30.6 425 56.1 4.4 54.1 n4 582 49.8 46.5 66.4 61.6
Fixed i 10.7 179 25.6 31.8 410 415 428 50.7 58.1 56.5 518 56.6 587 56.6
N¢ idential 9.0 15.5 236 31.0 40.8 47.0 433 529 61.1 572 529 570 58.8 62.9
(ructures 79 129 189 236 30.6 355 29.1 345 402 350 376 4.1 469 517
Prod * durable equip 13 2.6 48 15 102 11.5 14.3 1841 209 222 153 150 119 112
Residential . 17 24 19 8 2 6 -5 =22 -2.9 =7 -1 -5 -1 -6.3
Change in busi inventories 34 -7 -2] =12 14 8.6 1.6 34 133 171 -20] -10.0 7.7 50
Nonfarm 0 0 13 -1.0 -1.6 14 94 49 43 1.5 4 =23 122 54
Farm 34 -7 -14 -2 30 72 -19 -14 9.1 3 =25 =17 -4.5 -4
Net exports of goods and services -2 3 12 8 35 42 4.6 3.6 3.1 =7 6 -4 8] -4
Exports 33 4.3 5.8 6.6 10.7 123 129 19.3 20.8 9.8 11.0 110 139 150
Imports 34 4.1 4.6 58 7.2 8.1 8.3 157 176 105 10.4 114 13.1 16.4
Government p ~193] -216| =193 | -232| -27.0| -34.1| -22.7| -35.1| —485| -39.2| -399| —438 ] ~542| -55.2
Federal =32 4 13 1.0 -14] -61 85 4| -109 1.3 3.6 6.7 14 9
National defense 0 0 [ 0 0 0 0 -1.2 -5 ~-11 =25 -1.6] ~-Ll -2
Nondef -3.3 4 14 1.0] -15 -6.2 8.4 1.6 -10.3 24 6.2 8.3 2.6 L1
State and local -16.1 | =220 | <207 | -242| -256| =279} -31.2| ~354 | -37.5| —404]| -436| -506| -55.6| -56.1
GROSS DOMESTIC PRODUCT 9.0 136 4.2 236 30.1 343 49.1 524 64.6 714 §3.2 60.2 80.8 90.4
Account 2.—Personal Income and Outlay Account
{Biltions of dollars}
1977 1978 1979 1980 | 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
Personal tax and nontax p -18.1| -21.0| -245] -28.1| -33.1| =379 —41.7| 451 | 498| =539 | -59.1| -639| -67.1{ -784
Personal outlays 14.5 18.5 18.0 17.5 14.0 12.1 27.3 327 39.9 55.1 4.7 58.4 679 86.2
Personal pendi 143 17.7 169 155 1L1 85 230 29.8 384 532 428 579 67.8 853
Interest paid by persons 2 8 10 2.0 26 33 38 25 1.0 1.8 1.6 .1 -6 -3
Personal transfer payments 1o the rest of the world (net) 0 0 0 B 3 3 4 4 5 2 2 2 7 12
Personal saving -2.6 =21 56 174 330 46.1 385 58.2 64.4 62,9 50.1 106 -49 26.5
PERSONAL TAXES, OUTLAYS, AND SAVING 42| 5| -9| 69| 138 200 239] d4s9 s45| 642| 356 s1] 1| 43
Wage and salary disb 0 1.4 33 46 53 72 8.1 11.2 111 10.6 115 119 126 336
Other labor income .6 24 1.6 14 27 18 10 1.8 4.2 14 1.0 50 11.8 159
Proprietors’ income with IVA and CCAdj -65| -85| -t0.1| 89| -60| —48| —2| 15 40] 17] -132] -209| 323} 203
Rental income of persons with CCAdj 8 -4 28 6.6 75 8.3 89 14.8 9.5 -29| -105§ ~120] -16.1] ~19.8
Personal dividend income 1.2 12 23 42 5.6 32 9.1 33 9.2 189 8.6 6.2 54 1.0
Dividends 12 1.2 23 43 5.6 31 9.7 37 9.1 185 8.0 5.3 44 -2
Less: Divid ived by go 0 0 0 0 0 0 6 4 0 -4 -5 -9 -10| -11
Personal interest income 3 2.0 17 2.1 7 71 4.4 17.2 20.1 385 46.8 353 258 | 409
Net interest -4.6 -5.8 -84 =971 -147 991 -11.0 3.1 12 247 31.8 159 7.5 23.4
Interest paid by government 56 9.0 115 133 180 206 193] 209] 230 244} 265| 31.0| 362 397
Less: Imerest received by government i 20 24 3.6 52 69 17 93 111 124 132 11.8 17231 219
Interest paid by persons 2 8 1.0 20 2.6 33 38 25 1.0 1.8 1.6 A -6 -3
Transfer pay S 10 persons 28] 24| 24| 32| =221 -25| -37| -37| -39] 37| -77| -11.0} -125] -99
From busi . =27 =-2.5 -24 =33 =22 =25 =32 =36 -42 =39 =11 -95] -100] ~118
From g 0 0 0 0 0 Jd =35 -1 3 3 0 -L5 =25 20
Less: Personal ibutions for social i 0 0 0 0 [ [} -4 N -2 2 7 4 =11 -1.9
PERSONAL INCOME 62| -45 -9 69| 138{ 20| 239| 459| 545| 642| 356 S51f —41f 343

CCAdj Capital consumption adjustment
IVA'l y valuati dj
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APPENDIX A.—Revisions in Summary National Income and Product Accounts—Continued

Account 3.—Government Receipts and Expenditures Account

[Billions of dollars}

1977 1978 1979 1980 | 1981 1982 1983 1984 1985 1986 | 1987 1988 1989 1990
Purch -193| 216 -193| -232| -270| -34.1| ~22.7{| -351| —-485| ~39.2| -399| —438| -542| -552

Transfer p -7 -9 -11| -L6| -15] -13{ -17) -15] -1L7| -14| -=20| -43( -50 0
To persons 0 0 0 0 0 .1 -5 -1 3 3 0 -15 2.5 20
To the rest of the world (net) -8 -91 -11 ~15] -15 =141 -12 ~13 20| -16} =20 =27 26| =20
Net interest paid -7 -17] 21| =29} -41| 46 -63| -81| -94| -106} -119| -109{ -17.0| -210
Interest paid 1] 3 4 7 1.1 23 1.5 11 1.7 1.8 1.3 9 . 9
Less: Interest received by government 7 20 24 3.6 52 6.9 7.7 93 11.1 124 132 11.8 17.3 21.9
Less: Dividend: ived by g 0 0 0 0 0 0 6 4 0 -4 -5 -9 -1.0 -1l
Subsidies less current surplus of government enterprises 3 -3 -6 -9 -20]| -25] -24 -4 -8| -31] -33} -53 -2 23
Subsidi 0 -1 -3 -1 [4] 0 =1 -2 -4 -3 7 7 5 B
Less: Current surplus of government enterprises -3 .1 3 8 2.0 25 23 R 4 28 4.0 6.0 g 2.t
Less: Wage accruals less disb 0 [} 0 0 0 0 0 0 0 0 0 0 0 1
Surplus or deficit (=), national income and product 23 33 =21 -8 -6 22| ~11.2| -38 65{ =271 -46| =30 48| -89
Fedes 3.6 12 4 1.2 5.0 104 —4.1 27 155 5.9 64 5.1 10.1 7
State and local =13 22 -25| -20| -56{ -82f -72}| -65| -9.0( -85| -10.9]| -81| -53 -9.@
GOVERNMENT EXPENDITURES AND SURPLUS -182 | 212} 2511 -294| -353| 03| 44.9] —493| -538| -566| -61.2| —66.6] -70.6] -8L7
Personal tax and nontax p: -18.1} -210| -245| -28.1{ -33.1| -379| —41.7| —45.1| -~49.8] -539| -59.1} —639{ —67.1| -784
Corporate profits tax liability 0 0 0 0 0 [ 0 1 Nl 2 2 8 29 32
Indirect business tax and nontax liability -2 -3 ~7) -13| -~22] 24} -25| —44] 37| -34]| -28] -34) =30| -1l
Contributions for social i 0 1 0 Bl .1 0 -8 1 -3 6 6 =31 =34} =52
Employer .z 1 0 0 0 0 -4 0 -1 4 -1 =7 =22 =35
Personal 0 0 0 0 0 0 -4 R -2 2 7 41 -L1| =19
GOVERNMENT RECEIPTS -182 =212} -25.1| -294 | -353| 403 | -449| 493 -538] -566| —612| -66.6| -70.6 | ~81.7

Account 4.—Foreign Transactions Account

{Billions of dollars]
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
Expons of goods and services 33 43 58 6.6 107 123 129 19.3 20.8 9.8 11.0 1.0 139 150
Receipts of factor income 1.6 14 1.6 22 36 517 7.1 17 76 89 8.5 10.0 1024 103
Capital grants received by the United States (net) 0 0 0 0 0 0 0 0 0 0 0 0O fj o 0
RECEIPTS FROM THE REST OF THE WORLD 4.9 58 13 88| 143 180] 200| 270| 284 18.7 194 209] 241) 254
Impons of goods and services 34 4.1 4.6 58 72 8.1 83 15.7 17.6 10.5 104 114 13.1 16.4
Payments of factor income 6.5 10.1 13.2 1571 225 266) 276| 308| 335{( 342| 329 356 435] 413
Transfer payments to the rest of the world (net) i 4 9 8 20 2.6 30 29 1.8 20 14 23 25 37
From persons (net) 0 0 0 Bl 3 3 4 4 5 2 2 2 N 1.2
From government {net) -8 -9 -1.1 -L.5 ~1.5 -14 -1.2 -1.3 =20 -1.6 -2.0 -27 -2.6 =2.0
From bust (net) 4] 0 0 o 0 0 0 0 0 4] ] 4] 0 (1]
Interest paid by government to the rest of the world ~55] -87{ -11.1| -126| -169| -183] -17.8| -19.8| -213| -226| 253} -302| -360} -388
Net foreign i -3 -2 =21 -1 -3 -9 -l11 27| -32] -56 N 1.7 8 27
PAYMENTS TO THE REST OF THE WORLD 49 58 7.3 88| 143 180 200| 270| 284 18.7 194 209] 241 2354

Account 5.—Gross Saving and Investment Account

[Billions of dollars}
1977 | 1978 | 1979 | 1980 { 1981 | 1982 | 1983 | 1984 { 1985 | 1986 | 1987 | 1988 | 1989 | 1990
Gross private di ic i 14.2 172 254} 306]| 425{ 561 444| 541 T14| 582] 498| 465) 664| 616
Net foreign i -3 -2 -2 -1.1 -5 -9 =11 =27 =32 -5.6 4 17 8 27
GROSS INVESTMENT 14.0 17.0 252 295 42.0 55.2 433 513 68.3 527 49.9 483 67.1 64.3
Personal saving -2.6 =21 5.6 17.4 330 46.1 38.5 58.2 644 62.9 50.1 10.6 -4.9 26.5
Wage accruals less di 0 0 0 0 [} 0 0 0 1] 0 1} 0 0 0
Undistributed corporate profits with IVA and CCAdj -4 13 .1 =38 -11.5 -1.6| -108 -6.5] -10.7 | -29.1 33 21.2 328 17.7
Consumption of fixed capital 37 4.9 6.6 8.1 14.6 1591 218 17.7 17.3 18.5 152 1971 201 192
Corporate 20 25 35 3.7 8.7 8.7 15.0 1.4 9.2 8.3 4.5 55 4.1 25
Noncorporate 1.6 24 32 44 59 7.1 6.9 6.5 8.0 10.2 10.6 142 16.0 16.7
Government surplus or deficit (<), national income and product 23 33 =2.1 -8 -6 22| -112 -3.8 6.5 =27 -4.6 ~3.0 48 -39
Capital grants received by the United States (net) ] 0 0 0 0 0 0 0 0 0 0 0 0 0
Statistical discrepancy 109 9.5 14.8 8.7 68| -73 50| 144 9.1 30| -142 -2 143 9.8
GROSS SAVING AND STATISTICAL DISCREPANCY 154 183 272| 319 452| 587 471| 552 TS| 562 531 531 716 688

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment



By EDWARD A. TROTT, JR., ANN E. DUNBAR, and HOWARD L. FRIEDENBERG

THIS article presents new current-
dollar estimates of gross state prod-
net (GSP) by industry and by compo-
nent for States and regions for 1987—
89 and revised estimates for 1977-86

(see tables 4 and 5, which follow the

text). These estimates update and
extend those published in the May
1988 SurvEY oF CURRENT BUsmvess.! Re-
visions from the previously published
estimates for 1977, 1982, and 1986
are shown in table 6. The estimates
for 1977-89 are consistent with the
revised estimates of gross product by
industry for the Nation that were pub-
lished in the January 1991 and April
1991 issues of the Survey.?

GSP is the market value of the goods
and services produced by labor and
property located in a State. It is
the State counterpart of the Nation’s
gross domestic product (GDP) from the
national income and product accounts
(NIPA’s).

BEA prepares GSP estimates for 61
industries (table 1). For each indus-
try, GSP is composed of four compo-
nents: (1) Compensation of employ-
ees (hereafter termed “compensation”);
(2) proprietors’ income with inventory
valuation adjustment and capital con-
sumption allowances (“proprietors’ in-
come”); (3) indirect business tax and
nontax liability (IBT”); and (4) other,
mainly capital-related, charges (“capi-
tal charges”). For the farming, min-
ing, construction, and manufacturing
industries, BEA estimates total GSP
and three of its four components—
compensation, proprietors’ income, and
IBT—and then it subtracts the three
components from total GSP to get cap-
ital charges. For the other industries,
BEA estimates each of the four com-

1. Vernon Renshaw, Edward A. Trott, Jr., and
Howard L. Friedenberg, “Gross State Product by In-
dustry, 1963-86,” SURVEY OF CURRENT BUSINESS 68 (May
1988): 30-46. See also “Errata: Gross State Product,”
SURVEY 68 (October 1988): 37.

2. Frank de Leeuw, Michael F. Mohr, and Robert
P, Parker, “Gross Product by Industry, 1977-88: A
Progress Report on Improving the Estimates,” Survey
71 (January 1991): 23-37; and Michael F'. Mohr, “Gross
National Product by Industry, 1987-89,” Survey 71
(April 1991): 25-27.

Gross State Product by Industry, 1977-89

ponents of GSP and then sums the
components to get total GSP.

Most of the compensation and pro-
prietors’ income components of GSP
are primarily based on BEA’s esti-
mates of earnings by place of work,
an aggregate in the State personal
income series. (Table 2 shows in de-
tail how GSP corresponds to earnings
and GDP.) The capital charges compo-
nent of GSP reflects capital stocks and
profits by State. The IBT component
reflects liabilities charged to business
expense, most of which are sales and
property taxzes levied by State and local
governments.®

The next section of this article dis-
cusses the source data and estimating
methods for the GSP series. The final
section discusses the impact of the re-
visions on regional growth trends from
1977 to 1986 and the growth trends
during 1986--89.

Sources and Methods

The sources and methods underlying
the estimates are similar to those dis-
cussed in the May 1988 Survey article.?
One new element is the application of
benchmark-year estimation methods to
all years for two components: Capital
charges for government enterprises—
that is, subsidies less current surplus
of government enterprises—and IBT.®
Previously, the estimates of subsidies
less current surplus for all nonbench-
mark years and the estimates of IBT
for 1978-81 and 1986 were interpo-

3. Property taxes on owner-occupied housing are
included because owner-occupied housing is treated
as a business in BEA’s national income and product
accounts.

4. For a more extensive discussion of sources and
methods, see Experimental Estimates of Gross State
Product by Industry, Bureau of Economic Analysis Staff
Paper 42 (Washington, DC: U.S. Government Print-
ing Office, May 1985). The paper is available from
the National Technical Information Service, 5285 Port
Royal Road, Springfield, VA 22161: Accession No.
PB85-240885, price $26 (paper copy), $9 (microfiche).

5. Benchmark years in the GSP series correspond
with those in the national income and product ac-
counts (NIPA’s). The estimates in this article reflect
benchmark-year estimation for 1977 and 1982; they do
not reflect the recent comprehensive, or benchmark,
revision of the NIPA’s for 1987.

lated or extrapolated on the basis of
movements in related series. For all
years, the estimates of subsidies less

Table 1.—Industries for Which GSP Estimates

Are Available
1972 SIC
code
‘Agriculture, forestry, and fisheries ... A
Famms 01-02
Agriculwral services, forestry, and fisheries ...ovveees 07-09
Mining B
Metal mining 10
Coal mining 11-12
Oil and gas i 13
Nonmetallic minerals, except fUels ....curmenerccsserens 14
Construction [
Manuf ing D
Durable goods
Lumber and wood prod 24
Fumiture and fixtures e | 25
Stone, clay, and glass products ... s | 32
Primary metal industri 33
Fabricated metai prod 34
Machinery, except electrical ......onmmissonmerinirsnnn 35
Electric and el i ip 36
Motor vehicles and equip 371
‘Transportati quip luding motor vehick 372-19
I and refated prod 38
Miscellaneous manufacturing industries .........cwe. 39
Nondurable goods
Food and kindred prod: 20
Tobacco f: 21
Textile mill prod: 2
Apparel and other textile products .......c..mmsseserises 23
Paper and allied prod 26
Printing and publishi 27
Chemicals and allied prod 28
P and coal prod 29
Rubber and miscell plastic prod: 30
Leather and leather prod 31
Transportation and public utilities  ..............covvervveirsnns EO
Local and interurban p ger wansit 41
Trucking and housi 42
Water transportation 4
Transp by air 45
Pipelines, except natural gas -.....uvrinismesonisnnens 46
Transg ion services 47
C icati . 48
Electric, gas, and sanitary services 49
‘Whol trade
Retail trade
Fil&al\?e., insurance, and real estate ..
Credit agencies other than banks ... 1
Holding panics and i services 62,67
I carriers 63
Insurance agents, brokers, and SEIViCes ...ommrrincnsen 64
Real estate 65-66
Services I
Hotels and other lodging places .....cerirvviscesemserroneesan 70
Personal services 72
Busi services 73
Auto repair services and garages 75
Miscellaneous repair services
Motion pictures
A and ion services 9
Health services 80
Legal services 81
Educational services 82
Social services and membership organizations ........... 83,86
Miscell professional services 84,89
Private household 88
Government
Federal civilian government
Federal military go
State and local g 91-96
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current surplus now are based on data
for individual enterprises. For all
years, the IBT estimates now are based
on data for nearly 50 types of taxes—
more than twice as many as for the
series published in 1988.

Other new elements are the prepa-
ration of annual estimates of the cap-
ital consumption allowance in propri-
etors’ income and of improved esti-
mates of the rental-income-of-persons
portion of capital charges for the real
estate industry.

The effect of the new elements is to
increase from 70 percent to 80 percent
the portion of total GSP for nonbench-
mark years that is estimated directly,
that is, through the use of source data
for each year, rather than being in-
terpolated or extrapolated. For bench-
mark years, the directly estimated
portion of GSP stays at 95 percent.

SURVEY OF CURRENT BUSINESS

Compensation and proprietors’ income

Annual estimates by State and in-
dustry of two components of compen-
sation—wages and salaries and other
labor income—as well as of propri-
etors’ income with inventory valua-
tion adjustment are from BEA’s State
personal income series.® Wages and
salaries, in turn, is part of the basis for
allocating to States the component of
compensation not measured in the per-
sonal income account—employer con-
tributions for social insurance. For
proprietors’ income, unpublished in-
come estimates from the Internal Rev-
enue Service are the basis for allocat-

6. See U.S. Department of Commerce, Bureau of Eco-
nomic Analysis, State Personal Income, 1929-87: Esti-
mates and a Statement of Sources and Methods (Wash-
ington, DC: U.S. Government Printing Office, 1989).
The publication is available from the Superintendent of
Documents, U.S. Government Printing Office, Washmg-
;on DC 20402: GPO Stock No. 003-010-00197-6, price

16.
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ing noncorporate capital consumption
allowances to States.

IBT

For all years, IBT estimates are
based on the following data on taxes
collected: (1) By State and type of
tax, from the census of governments
(for State and local IBT) and from the
Internal Revenue Service (for Federal
IBT) and (2) by industry and type of
tax, from BEA.

Capital charges

For government enterprises, the
sources and methods for estimating
capital charges, or subsidies less cur-
rent surplus, are the same for all years.
For Federal Government enterprises,
BEA uses data for 20 enterprises to al-
locate subsidies less current surplus to
States. For State and local government

Table 2.—The Relation of Gross Domestic Product to the Totals of State Earnings by Place of Work and Gross State Product, 1989

[Billions of dollars]
Gross state product
Gross dom?stic St;;eplace of . Proprietors’ Other, mainly
product work? Compensation | ¢ oome with IBTand = | o pial-related, Total
of employees IVA and CCA | nomtax liability charges
Compensation of employees:
Wages and salaries 2,5732 32,563.5 42,563.0 2,563.0
Supplements to wages and salaries:
Employer ions for social i 263.9 32589 258.9
Other labor income 2419 $241.6 241.6
Proprietors’ income with inventory valuation and capital consumption adjustments:
Pmpnelors income wuh inventory dj 56.3 749.7 56.3 56.3
Capital i =17 =17 ®
Nonfarm
Py ’ income 2989 2989 2989 2989
I y valuationad] -1.0 -1.0 -10 -10
Capital ption adj 328 328 @)
Rental income of persons with capital consumption adjustment:
Rental income of persons 64.1 64.1 64.1
Capital p -55.8 (B) | voervrrrmarssssessssasaen
Corporate profits with inventory valuation and capital consumption adjustments:
Profits before tax. 256.8 256.8 256.8
Inventory valuation adj =21.7 =217 -21.7
Capital ption adj 255 ()] J——
Net interest 4583 4583 4583
Business transfer payments 324 324 324
Indirect business tax and nontax liability 414.0 140§ coonneererer 414.0
Less: Subsidies less current surplus of government enterprises 63 6.3 63
Capital consumption atlowances with capital consumption adjustment:
Capital consumption allowances:
Corporate 3720 3720 3720
Noncorporate 169.9 169.9 169.9
Less: Capital consumption adjustment:
Corp 25.5 )
Noncorporate -38.1 874
Statistical discrepancy -17.0
Total 5,163.2 3,1778 3,063.5 5315 4140 1,155.7 5,164.7

1. For definitions, see SURVEY OF CURRENT BUSINESS, July 1987, pp. 104-105. The estimates in this article
reflect benchmark-year estimation for 1977 and 1982; they do not reflect the recent comprehensive, or bench-

mark, revision of the NIPA’s for 1987.

5. Differs from the gross domestic product entry in that it excl
ance of Federal civilian and military personnel stationed abroad ($5 0 bllhon)

for social insur-

6. lefers from thc gross domestic product entry in that it excludes other labor income of Federal civilian

d abroad ($Q.3 billion).

2. For definitions, see State Personal Income, 1929-87: Estimates and a Statement of Sources and Method:
(1989).

3. Differs from the gross domestic product entry in that it excludes the wages and salaries of Federal civilian
and military personnel stationed abroad ($12.3 billion) and includes wages and salaries paid to students by
State colleges and universities ($2.0 billion), other statistical revisions not yet incorporated into gross d

" 7. Differs from the gross domestic product entry because different data sources are used.
8. When income and capital consumption allowances are parts of the same aggregate, the two associated
emnes for the capital consumption adjustment cancel. In the case of the capital consumption allowance for

product ($0.1 billion), and wages and salaries pmd to.U.S. residents employed by international organizations
and by foreign embassies and consulates located in the United States ($0.4 billion).

4. Differs from the gross domestic product entry in that it excludes the wages and salaries of Federal civilian
and military personnel stationed abroad ($12.3 billion) and includes wages and salaries paid to students by
State colleges and universities ($2.0 bitlion).

and owned and used by ions serving individuals, there is no income, and
the capual consumpnon adjustment of $7.4 billion is included in gross product.
NoTE.—Not all line items of gross domestic product or gross state product are available by industry.
IVA Inventory valuation adjustment BT Indirect business tax
CCA Capital consumption allowance
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Table 3.—Revisions in Gross State Product as a Share of U.S. Total, for Regions for Selected Years, 1977-86

Percent of U.S. 1otal Percentage-point change in share of U.S. total
Previously published Revised Previously published Revised Revision
1977 1982 1986 1977 1982 1986 1977-86 | 1977-82 | 1982-86 | 1977-86 | 1977-82 | 1982-86 | 1977-86 | 1977-82 | 1982-86
Coastal regions:
Total 5177 52.04 55.00 51.53 51.94 5537 3.23 027 296 3.84 041 3.43 0.61 0.14 047
New England 525 5.30 5.87 5.28 5.28 592 62 05 57 64 0 64 02 -05 07
Mideast 19.97 18.88 19.52 19.87 18.82 19.61 -.45 -1.09 .64 -.26 -1.05 79 .19 04 15
Far West! 15.74 16.37 16.96 15.58 16.40 17.01 1.22 63 .59 1.43 .82 .61 21 19 02
Coastal South 2 10.81 11.49 12.66 10.30 11.45 12.82 185 68 117 2.02 65 137 17 -03 20
Interior regions: .
Total 48.23 47.96 45.00 48.47 48.06 44.63 ~3.23 =27 ~2.96 -3.84 -41 -343 .61 -14 ~47
Great Lakes 19.83 16.95 16.72 19.88 16.93 16.74 =3.11 -2.88 -23 -3.14 -2.95 =19 -03 -07 04
Plains 7.54 7.33 6.98 7.61 7.36 6.92 -.56 =21 -35 -.69 ~25 -44 -13 -04 -09
South 9.43 11.50 10.26 9.43 1148 10.00 83 207 -1.24 57 2.05 -1.48 -26 -02 ~24
Rocky M 274 315 287 273 3.6 279 A3 41 -28 06 A3 =37 -07 02 -09
Interior Southeast 8.70 9.04 8.17 8.82 9.13 8.18 -.53 .34 -87 -.64 31 -95 ~11 -03 -08

1. In this table, includes Alaska and Hawaii.

2. Consists of Florida, Georgia, North Carolina, South Carolina, and Virginia.

3. Consists of Alabama, Arkansas, Kentucky, L

pi, T

enterprises, BEA uses data on current
revenues and expenses for 15 types of
enterprises from the census of govern-
ments to allocate subsidies less current
surplus.

For private industries for benchmark
years, the sources and methods for
estimating capital charges differ by in-
dustry group. For 27 goods-producing
industries in agriculture, mining, con-
struction, and manufacturing, BEA es-
timates capital charges by first esti-
mating total GSP and then subtracting
compensation, proprietors’ income, and
IBT. Economic census data on value
added in production, adjusted to con-
form to BEA’s NIPA definitions, are the
basis for estimating total GSP.

For seven regulated distributive and
service industries in transportation,
communication, utilities, and finance,
data from financial reports filed by

and West Virginia,

firms with regulatory agencies are the
basis for estimating capital charges
by State. For multistate firms in
this group, BEA employs indicators of
capital stock or its use—for example,
airline boardings—to allocate capital
charges to States.

For real estate, BEA mainly uses
data from the population and housing
censuses and from the U.S. Depart-
ment of Agriculture to allocate capital
charges to States in accordance with
the location of real property. BEA
estimates the rental-income-of-persons
portion of capital charges.

For 23 unregulated distributive and
service industries in transportation,
trade, finance, insurance, and services,
BEA uses economic census data on
business receipts or sales and data on
wages and salaries to allocate capital
charges to States.

Data Availability

GSP estimates for 1977-89 (in current and constant dollars) for 61 industries for States,
BEA regions, and the United States are available on computer tape and diskette. When

ordering, please specify the accession number.

Media Type BEA Accession No. Price
Computertape........oooeeiiiiiiiiinnienenn. 61-91-00-420 $100
Diskette

BY20NCh . s 61-91-40-421 25
54 inch (double-sided, high-density).......... 61-91-40-422 20
54 inch (double-sided, double density)*........ 61-91-40-499 60
(3 diskettes)

* Also available to users who require estimates for specific States, at $20 per diskette.

Send your order, along with a check or money order payable to “Bureau of Economic Anal-
ysis,” to Public Information Office, Order Desk, BE-53, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230. For further information, or to place an
order using MasterCard or VISA, call (202) 523-9180.

The GSP estimates are available electronically from the U.S. Department of Commerce
Economic Bulletin Board at (202) 377-1986 and from the Bureau of the Census State Data

Center Bulletin Board at (301) 763-1580.

For all private industries except
farming and real estate for nonbench-
mark years, capital charges are inter-
polated or extrapolated on the basis
of movements in wages and salaries.
For farming, estimates for all years are
based on U.S. Department of Agricul-
ture data. For real estate, estimates
for intercensal years are based on data
developed in the course of estimating
the rental income of persons in BEA’s
State personal income series.

As resources permit, BEA plans
to incorporate data from the Census
Bureau’s Annual Survey of Manufac-
tures and other annual data, partic-
ularly those contained in regulatory
agency reports, in the estimates of cap-
ital charges for private industries for
nonbenchmark years.

Regional Growth Trends,
1977-89

The trends in regional growth in
1977-86 shown by the revised GSP
estimates are similar to, but more pro-
nounced than, the trends shown by the
previously published estimates: From
1977 to 1986, the share of GSP gen-
erated in the Nation’s interior regions
declined, and the share generated in
regions along the Atlantic and Pa-
cific coasts increased. The revisions
now show that the share in the in-
terior regions declined (and that the
share in the coastal regions increased)
3.8 percentage points during 1977-86,
compared with 3.2 percentage points
before the revision (table 3). The 1977-
86 trends in regional growth in GSP
continued in 1986--89: The share of
GSP generated in the interior regions
declined by an additional 1.6 percent-
age points, and the share generated
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in the coastal regions increased by an
offsetting amount.

The 0.6-percentage-point revision in
the change in share between coastal
and interior regions from 1977 to 1986
largely reflected GSP revisions in four
regions: In the Mideast, as a result
of upward revisions in the gain in
share in New Jersey and the District of
Columbia; in the coastal Southeast, an
upward revision in the gain in share
in North Carolina; in the Far West, an
upward revision in the gain in share in
California; and in the Southwest, up-
ward revisions in the loss in share in
Texas and Oklahoma.

SURVEY OF CURRENT BUSINESS

Changes in estimating methods con-
tributed to the revisions in changes
in share in New Jersey, the District
of Columbia, and California. In New
Jersey, the upward revision partly re-
flected the effect on capital charges for
real estate of the improved annual es-
timates of rental income of persons.
In the District of Columbia, the up-
ward revision partly reflected the effect
on Federal Government enterprises of
the improved estimates of subsidies
less current surplus. In California,
the upward revision partly reflected
the effects on GSP for real estate of
the new annual estimates of the cap-
ital consumption allowance in propri-

December 1991

etors’ income and of the improved IBT
estimates.

The revised national estimates of
GDP by industry contributed to the re-
visions in North Carolina, Texas, and
Oklahoma. In North Carolina, the
upward revision partly reflected revi-
sions in GDP for tobacco manufactures;
North Carolina is the Nation’s lead-
ing tobacco-producing State. In the
oil-producing States of Texas and Ok-
lahoma, revisions in GDP for oil and
gas extraction led to an upward revi-
sion in the loss in share of the Nation’s
all-industry GSP attributable to these
States.
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Table 4.—Gross State Product for States and Regions, by Component, 1977-89
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[Millions of dollars}
State and region 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
United States:

Gross State ProduCt .......ovseersismsmriisssssssrssenes 1,957,608 | 2,213,331 [ 2,458,084 | 2,670,330 | 2,986,892 | 3,104,181 | 3,339,966 [ 3,707,032 | 3,966,280 { 4,186,032 | 4,483,510 | 4,854,260 | 5,164,671
Comp i 1,169,174 | 1,321,597 | 1.484,198 § 1,629,200 | 1,797,945 | 1,896,394 | 2,010,033 | 2,201,502 ] 2,354,918 | 24983621 2,672,533 | 2,890,868 | 3,063,462
Proprietors’ income .. 213,396 244,059 269,206 268,322 285,008 282,901 302,955 352,108 379,547 411,225 459,340 496,604 31,504
Capital charges ... , 469,609 515,328 559,527 652,463 666,051 744,418 839,508 898,179 927,497 983,884 | 1,078,135 1,155,732
Indirect busi taxes 165,661 178,066 189,352 213,281 251,476 258,835 282,560 313,914 333,636 348,948 367,753 388,653 413,973

New England:

Gross State Product ........evseiusseimssessssosesmes 103,310 115,312 127,430 139,362 154,204 163,800 181,746 205,160 224,466 247,849 274,642 301,104 311,942
Comp i 65,487 73,518 82,640 91,993 101,155 108,805 118,107 131,857 143,351 156,248 171,665 188,844 197,387
Proprietors’ income . 9,671 10,794 12,115 12,338 13,006 13,340 15,655 17,654 19,844 22,311 25,814 28,416 30,054
Capital charges ... 18,228 20,405 21,623 23,729 27,790 28,530 33,667 39,752 44,008 50,476 56,902 62,390 61,790
Indirect busi taxes 9,924 10,594 11,052 11,302 12,253 13,125 14,317 15,897 17,173 18,813 20,261 21,454 22,711

Connecticut:

Gross state Product ....eeeeeviseivisnsnisrssosns 29,822 33,219 36,695 39,928 44,233 46,872 52,286 59,084 64,160 70,577 78,420 85,651 88,863
Comp i 18,458 20,774 23,545 26,461 29,164 31,410 33,810 37,714 41,033 44,557 49,169 54,029 56,530
Proprictors’ income . 2,786 3,074 3,361 3,340 3,554 3,589 4,181 4,721 5,169 5,647 6,701 7,284 7,652
Capital charges 5,440 6,055 6,291 6,737 7,741 7,753 9,744 11,401 12,285 14,101 15,818 17,278 17,104
Indirect bust 3,138 3,316 3,498 3,389 3,774 4,119 4,551 5,243 5,673 6,272 6,731 L 7,577

Maine: -

Gross state product 7,648 8,590 9,554 10,337 11,280 12,052 13,271 14,758 16,008 17,660 19,898 22,129 23474

p ion 4,557 5,100 5,675 6,305 ,864 4,383 7.929 8,680 9,256 10,064 11,127 12,330 13,259
Proprietors’ income . 1,021 1,070 1,192 1,195 1244 1,162 1,390 1,556 1,826 2,079 2,359 2,581 2,798
Capital charges ... 1,401 1,689 1,917 2,006 2,263 2,518 2,849 3,283 3,611 4,094 4,834 5,510 5,599
Indirect business taxes 669 730 770 830 908 989 1,103 1,239 1,315 1,422 1,578 1,708 1,817

Massachusetts:

Gross state ProduCt .......cururevessivessrssesesss 49,004 54,301 59,647 65,552 72,464 76,870 85,123 96,515 105,883 116,364 128,115 140,793 144,791
Comp i 31,932 35,592 39,831 44,242 48,619 52,347 57,132 64,184 69,786 75,946 83,181 91,524 95,036
Proprietors’ income . 4,029 4,583 ,209 5,389 5,707 6,035 7,086 7,986 9,033 10,272 11,650 12,935 13,665
Capital charges ..... 8,422 9,191 9,557 10,704 12,646 12,884 14,882 17,858 20,056 22,597 25,229 27,717 27,089
Indirect business taxes 4,622 4,936 5,050 5217 5,492 X 6,023 6,487 009 7,550 8,055 8,617 9,001

New Hampshire:

Gross state Product .....veeesssimississensens 6,285 7,368 8,440 9,336 10,521 11,530 13,135 14,855 16,698 19,209 21,831 23,812 24,504
Comp i 3,897 4,557 5,223 5,833 6,490 7,084 7.856 8,777 9,792 10,985 12,193 13,452 13,994
Proprietors’ income . 729 819 944 947 1,014 1,041 1,292 1,485 1,702 1,938 2,401 £ 2,836
Capital charges ... 1,156 1,446 1,678 1,891 2,276 2,510 2,978 3,459 3,990 4,899 5,705 6,024 5,889
Indirect business taxes 504 546 596 74 895 1,009 1,134 1,214 1,386 1,531 1,653 1,786

Rhode Island:

Gross state product .. 7,112 7.814 8,597 9,282 10,187 10,611 11,479 12,775 13,816 15,252 16,532 17,897 18,807
Comp i 4,630 5,159 5,742 6,270 6,815 7,163 7,683 8,464 9,075 9,864 10,715 11,696 12,318
Proprietors’ income 612 646 734 772 764 803 964 1,067 1,199 1,375 1,503 1,655 1,746
Capital charges ... 1,209 1,294 1,352 1,424 1,708 1,606 1,728 2,053 2,241 2,626 2,833 3,012 3,136
Indirect business taxi 661 715 770 815 901 1,039 1,103 1,190 1,301 1,387 1,481 1,534 1,608

Vermont:

Gross State ProduCt ......eeereveressesssssmssseens 3,440 4,019 4,498 4,926 5,520 5,864 6,453 7,173 7,901 8,786 9,846 10,821 11,502
Comp ion 2,013 2,336 2,626 2,881 3,202 3,418 3,697 4,038 4411 4,831 5,279 5,812 6,251
Proprictors’ income . 495 603 675 695 722 709 743 833 914 1,000 1,199 1,278 1,357
Capital charges ... 601 3t 828 967 1,157 1,258 1,485 1,697 1,915 2,159 2,482 2,849 2,973
Indirect business taxes 331 350 369 384 439 479 528 604 661 796 886 881 921

Mideast:

Gross state ProdUCE .....ceorvseesememsusssinssensresanns 388,887 427,766 464,836 500,342 551,617 584,056 636,663 703,472 761,233 820,984 889,160 971,895 | 1,026,195
Comp ion 246,900 272,119 300,172 328,468 359,804 382,317 407,115 443,814 475,473 510,670 552,390 601,789 634,438
Proprietors’ income . 33,278 37,072 40,752 41,341 43,791 44,815 51,067 57,679 63,767 69,872 79,312 87,473 93,068
Capital charges ..... 73,367 80,973 84,453 89,134 102,675 107,479 123,634 140,661 155,768 169,692 182,051 203,370 214259
Indirect busi taxes 35,342 37,602 39,459 41,399 45,347 49,445 54,846 61,318 66,225 70,750 75,407 79,263 - 84,429

Delaware:

Gross state product ... seressresnsaressease 5,623 6,097 6,544 7,040 7,710 8,297 9,098 9,963 10,756 11,449 12,823 14,275 15,418
Comp it 3,663 4,080 4,501 5018 5,39 5,808 6,185 6,651 7,150 7,595 8,403 9,237 10,089
Proprictors’ income 578 614 658 564 646 669 750 876 979 1,115 1,223 1,344 1,442
Capital charges 1,088 1,074 1,037 1,090 1,259 1,313 1,602 1,728 1,754 2,004 2318 2,793 2942
Indirect business 293 329 349 368 415 508 561 708 871 734 879 900 944

District of Columbia:

Gross state Product ........eevmennissessesenes 14,818 16,646 17,778 18,857 20,182 21,393 23,426 26,122 29,307 30,665 33,486 36,759 39,363

p i 11,149 12,204 13,334 14,591 15,705 16,607 17,630 19,015 20,410 21,516 23,284 25,701 27,536
Proprietors’ income .. 778 877 910 843 914 950 1,057 1,180 1,276 1,365 1,519 1,758 1,871
Capital charges ... 2,300 2,897 2,854 2,696 2,709 2,897 3,677 4,774 6,372 445 7215 7,744 8,223
Indirect business taxes 591 668 680 726 855 939 1,061 1,152 1,249 1, 1,467 1,556 1,732

Maryland:

Gross State Product .........cvemeereersesserarenss 34,144 37,918 41,300 44,352 49,364 52,225 57,889 64,461 70,855 71,385 84,623 92,707 99,074
Comp i 22,264 24,817 27,485 30,196 33,360 35,237 38,342 42,342 46,102 50,035 54,898 60,121 64,298
Proprietors’ income . 3,004 3,378 ,643 3,536 3,819 4,054 ,476 5,121 5,781 X 7415 8,139 8,702
Capital charges ... 5,877 6,600 6,946 7.275 8,534 8919 10,547 2,065 13,661 15,104 6,044 17,725 18,943
Indirect business taxes 2,910 3,123 3,225 3345 3,652 4,015 4,523 4,933 5,311 7! 6,266 6,721 7,131

New Jersey:

Gross State Product .....vecemseverseisissrrssnes 66,396 73,756 81,051 88,594 98,239 106,422 118,658 132,825 144,978 158,745 174,714 193,034 203,375

p i 41,489 46,305 51,449 56,879 62,506 67,187 72,902 80,643 86,916 94,300 103,239 113,509 119,391
Proprietors’ income .. 5,691 6,345 6,944 7,210 7,542 7,865 ,075 10,151 11,482 12,657 14,551 16,068 17,005
Capital charges .... 12,688 14,249 15,485 16,777 19,847 21,741 25,561 30,013 33,699 37,617 41,840 47,426 49,449
Indirect business taxes 6,529 6,857 7,173 7,729 8 9,628 11,120 12,018 12,882 14,111 15,084 16,031 17,528

New York:

Gross State Product ....veeeeerersnesisrnssssnss 169,215 184,528 199,492 215,239 238,885 254,991 277996 306,928 332,461 358,767 384,983 419,903 441,068
Comp i 104,847 114,453 125,590 138,064 152,402 164,927 176,394 192,355 206,680 223,140 239,807 260,612 272,616
Proprietors’ income . 13,271 14,988 16,647 16913 18,137 18,354 21,704 24,620 27,368 29,859 33,985 33,080 40,400
Capital charges ... 33,234 36,196 37,472 9,644 45,499 47,294 53,459 59,706 65,667 70,949 74,087 82,507 87,180
Indirect business taxes 17,863 18,891 19,783 20,618 22,847 24,416 26,438 30,246 32,746 34,819 37,104 38,704 40,872

Pennsylvania:

Gross state Product .....ueeeeeeeresnsesessssenns 98,690 108,821 118,671 126,259 137,237 140,728 149,597 163,173 172,876 183,973 198,531 215,218 227,898
Comp i 63,487 70,261 77,813 83,721 90,441 92,551 95,663 102,808 108,215 114,085 122,758 132,609 140,509
Proprietors’ income . 2 10,871 11,950 12,275 12,734 12,923 14,005 15,731 16,880 18,420 20,620 22,084 23,647
Capital charges ... 18,180 19.957 20,658 21,650 24,827 25,314 28,787 32,374 34,615 37,514 40,547 45,174 47,520
Indirect business taxes 7,157 7,732 8,250 8,613 9,235 9,940 11,143 12,260 13,166 13,955 14,606 15,350 16,221

Great Lakes:

Gross StAe PIOAUCT wuuuceiivismssissssssssensrassoses 389,173 433,274 468,697 481,752 521,929 525,453 559,353 622,684 660,968 700,746 742,568 802,069 849,141
Comp ion 240,057 269,704 297,122 309,966 331,634 336,106 351411 385,357 409,587 432913 4571427 493.860 520,666
Proprietors’ income . 37,17 40,566 44,786 42,834 44,994 43214 X 54,197 56,732 61.825 68,763 72,507 79032
Capital charges .... 83,117 92,607 94,417 94,947 108,090 105,447 118,340 134,031 142,694 151,793 159,564 175,965 185,461
Indirect bust taxes 28,282 30,397 32,373 34,005 37,211 40,686 45,142 9,100 51,955 54,215 56,814 59,737 63,983
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Table 4.—Gross State Product for States and Regions, by Component, 1977-89—Continued

[Millions of dollars]
State and region 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Illinois:

Gross State Product ....oevesesessonmssnsssssnns 114,966 127,181 137,616 143,523 156,170 159,460 167,222 187,006 197,379 208,310 222,079 241,135 256,478
Comp i 70,284 78,367 85,863 90,921 97,824 100,924 104,490 114,203 120,150 127,255 135,607 147,342 155,278
Proprietors” income 12,105 13,126 14,693 13,843 15,071 14,290 14,503 17,879 19,133 20,531 23,103 24,633 26,979
Capital charges .. 23,631 26,133 26,842 27,828 31,643 31,758 34,304 39,423 41,901 43,650 45,626 50,244 54,133
Indirect business taxes .. 8,946 9,555 10,218 10932 11,632 12,488 13,925 15,501 16,195 16,874 17,743 18,916 20,088

Indiana:

Gross State ProduCt .......cerusserssecssrmensenas 48,176 53,879 58,404 59,633 64,706 64,455 68,086 76,455 80,359 85223 91,231 98,243 105,314
Compx i 29,061 32,754 36,202 37,396 40,406 40,551 42,512 46,363 48,882 51,516 55,097 59,560 63,188
Proprietors’ income 5,140 5,628 5,986 5,732 5,838 5,587 5,297 7,159 7277 7,941 8,909 9,085 10,134
Capital charges 10457 11,688 12,292 12,463 14,061 13,633 15,023 17,018 17,811 19,180 20,356 22,326 24 130
Indirect business taxes 3,518 3,808 3924 4,043 4,401 4,684 5,254 5914 6,389 6,587 6,868 7,272 7.862

Michigan:
Gr?‘ss state product ... 88,577 98,489 104,587 103,968 110,963 108,267 117,829 131,389 143,285 153,217 160,930 172,653 181,827

56,092 63,576 69,707 70,467 74,248 73,438 77,839 86,373 94,596 101,018 104,966 112,486 118,809

Proprietors’ income 6,754 7,189 7,664 7.324 7,743 7425 8,173 9,455 10,059 11,148 12,392 13,198 14,220

Capital charges .. 19,548 21,024 19,945 18,392 20,186 18,189 21,858 24,719 27,284 29,127 31,019 34,258 34919

Indirect business 6,183 6,700 7,271 7,784 8,786 9,216 9,959 10,842 11,346 11,924 12,553 12,7112 13,879
Ohio:

Gross StAte PrOQUCE .uueuvussecsmssnsassssmsssssssnsse 97,331 108,574 117,863 121,552 132,747 133,893 143,468 158,529 167,648 177,159 186,385 201,478 211,545
Comp ios 60,936 68,099 75,132 78,894 84,571 85,420 89,211 97,686 103,348 108,161 113,880 122,548 128,602
Proprietors’ income 8,772 9,372 10,309 9,630 9,975 9,703 10,428 12,501 12,969 14,126 15,468 16,495 17,496
Capital charges ... 20,954 23,980 24,864 25,394 29,718 28,979 32,901 36,980 39,230 42273 43,884 48,476 50,604
Indirect bustness taxes 6,668 7,124 7,557 7,634 8,482 9,791 10,928 11,363 12,101 12,600 13,153 13,959 14,843

Wisconsin:

Gross State ProdUCE ....uvvuseecssrssssnsssssssssosssns 40,123 45,150 50,228 53,075 57,343 59,377 62,748 69,306 72,296 76,836 81,943 88,559 93,978
Comp il 23,684 26,907 30,217 32,289 34,586 35,774 37,360 40,731 42,610 44,963 47877 51,924 54,789
Proprietors’ income 4,946 5,251 6,134 6,305 6,366 6,208 6,058 7,204 7,294 8,079 8,891 9,096 10,203
Capital charges 8,527 9,782 10,473 10,870 12,481 12,888 14,254 15,892 16,468 17,563 18,679 20,661 21,676
Indirect busi 2,966 3,210 3,403 3,612 3,909 4,507 5077 5,479 5,924 6,230 6,496 6,878 7310

Plains:
Gross state ProduCt .......veisrseessrssssrssssrrssonsens 148,907 168,914 189,076 199,337 222457 228,339 237,253 265,905 278,318 289,715 305,244 325,025 348,523

C i 82,908 93,582 105,448 114,389 124,138 129,412 136,213 148,197 155,951 163,633 173,600

86,090 196,842

Proprictors’ income 23,697 27,940 30,878 27,861 32,551 30,269 27,641 35,379 37,356 40,682 44,226 44,645 47,614

Capital charges - 31,587 35,788 40,245 43476 50,420 51,840 54,568 61,830 63,464 63,005 63,739 69,142 77,497
Indirect b 10,716 11,604 12,505 13,611 15,347 16,818 18,829 20,499 21,547 22,394 23,679 25,148 26,571
Towa:

Gross state product ......... 26,598 30,335 33,423 35,023 39,007 37,805 36 752 41,184 41,680 42924 44,659 47,558 52,574
Comp j 13,533 15,047 16,849 18,002 19,130 19,154 9,664 20,785 21,232 21,903 23433 25,362 27,065
Proprictors’ income 4,939 6,424 6,570 5,942 7,268 6,041 4 795 6,878 7,253 8,061 8,614 8,373 9,167
Capital charges 6,486 7,088 8,043 8,946 10,356 10,066 9,441 10,496 10,042 9,608 9,101 10,215 12,497
Indirect bust 1,640 1,775 1,962 2,132 2,254 2,545 2,852 3,026 3,152 3,351 3,510 3,608 3,845

Kansas:

(€0 R 2 1 R —— 20,593 23,210 26,694 28,297 31,742 33,549 35,186 38,642 40,716 41,777 43,956 46,615 48,829

(‘ p 11,094 12,627 14,414 15,949 17,619 18,419 19.214 20,843 21,768 22,859 23921 25411 26,682

i * income 3,283 3.609 4,370 3,730 4,231 4,542 4,447 5,093 5,522 5,906 6,269 6,517 6,409

Capltal charges ..................................... 4,560 5,167 6,020 6,535 7450 7,866 8,521 9447 9,881 9418 9,938 10,567 11,575

Indirect b taxes 1,655 1,807 1,891 2,083 2,443 2,722 ,004 3,259 3,544 3,594 3,827 4,120 4,163
Minnesota:  ~

Gross State PrOGUCE ..u.evvecervsesssssssssssssssssnss 35,862 40,543 45,555 48,990 53,887 56,013 59,374 67,600 71,289 75,651 80,881 87,238 93,559
Comp i 20,988 23,982 27,400 29,951 32,524 34,105 36,139 064 42,66 45,254 48,578 52,639 55,873
Proprietors’ income 5319 X 6,116 6,147 6,550 6,154 5 7445 7,636 8455 9,236 9,317 10,256
Capital charges ... 6,849 7,963 8,905 9,525 11,051 11,483 12,526 14,496 15,155 15,862 X 18,275 19,894
Indirect business taxes .. 2,706 2,950 3,133 3,366 3,762 4,271 4912 5,595 5,835 6,079 6,522 K 7.536

Missouri:

Gross state product ... 41476 46,742 51416 53,325 58,825 61,358 66,342 74,272 79,461 84,335 89,168 94,932 100,081
Comp i 24,876 27,922 1, 33319 ,104 7. 40,586 4,5 47,521 50,224 53,149 56,585 59,662
Proprietors’ income 5,112 5,784 6,581 5,956 6,738 6,420 6,264 7,626 8,275 9,019 10,024 10,713 11,295
Capital charges . 8,745 10,079 10,599 10,692 12,293 12,935 14,891 17,099 18,337 19,408 20,067 21,314 22,456
Indirect business 2,743 2,957 3,204 3,357 3,689 4,013 4,601 4,977 5,328 X 5,929 6,319 6,668

Nebraska:

Gross S1ate ProdUCT .......veeusesrscsssssnsossssns 13,760 15,514 17,366 18,325 20,935 21,373 21,554 24,316 25,341 25,705 26,611 28,518 31,115
Comp i 7,344 8,195 9,219 10,061 10,890 11,434 11,889 12,815 13,411 13,829 14,508 15,534 16,469
Proprietors’ income ... 2476 3,101 3, 3 3,861 X 3242 4,153 4,488 4,782 5, 54 5,638
Capital charges ... 2,854 3,067 3,472 3,967 4,783 4,733 4,727 5,599 5,614 5,168 4,834 5,392 6,726
Indirect business taxes . 1,086 1,151 1,236 1,287 1,401 1,529 1,695 1,749 1,828 1,925 2,065 2,139 2,282

North Dakota:

Gross State Product ......evseisvesssssssssssarenss 5418 6,601 7,715 8,333 10,357 10,369 10,133 10,972 10,762 10,001 10,193 10,042 11,231
Comp i 2,64 3,031 3,438 3,774 4,280 4,581 4,779 4,904 4,983 , 5,166 5,3 3
Proprietors’ income ... 1211 1,801 1,890 1,475 2,078 1,774 1,597 2,197 2,160 2,220 2,328 1, 2,170
Capital charges ..... 1,129 1,299 1, 841 2,270 2,837 2,937 2,678 2,749 2,562 1,859 1, 1,787 2,375
Indirect business taxes 430 470 814 1,162 1,076 1,079 1,121 1,057 927 930 1,015 1,089

South Dakota:

Gross State ProQUCE .........usescvsvsssssssssrersones 5,200 5,970 6,907 7,045 7,703 7,873 7911 8,920 9,070 9,323 9,777 10,123 11,135
Comp i 2,424 2,777 3,095 3,332 3,592 3,731 3,941 4,217 4,374 4,569 4,844 5,1 X
Proprietors’ income .. 1,357 1,574 1,912 1,601 1,826 1,661 1,499 1,987 2,021 2,239 2,551 2,409 2,677
Capital charges ..... 963 1,125 1,366 1,540 1,649 1,820 1,785 1,944 1,871 1,683 1,486 1,592 R
Indirect business taxes 456 493 533 572 637 662 686 772 803 833 897 942

Southeast:

384,195 438,653 490,687 539,289 610,794 639,010 693,183 773,881 828,897 879,010 946,378 | 1,025,196 | 1,091,847
223,865 255,057 287,447 319,507 355,371 376,767 403,150 443236 475,644 507,485 $47.471 591,787 628,406
42,399 49,301 53,957 53,089 58,567 57,712 61,125 73,385 78,217 84,563 93,933 103,400 110,351

Gross state product ...
b A

P
Proprietors’ income ..

Capital charges 86,041 98,989 110,656 122,558 143,769 149,698 168,194 189,443 203,025 212,105 226,178 246,556 264,336
Indirect busi 31,890 35,306 38,626 44,135 53,087 54,833 60,714 67,816 72,011 74,856 78,795 83,453 88,754
Alabama:

GrOSS StALE PIOQUCE .oo.cvvescsssnserssessssmssssssnss 25978 29,731 33,004 35,179 39,607 40,602 44,105 49,060 52,712 55,778 59,547 64,059 67,886
Comp i 15,993 18,159 20,134 21,925 23,769 24,698 26,314 28,629 30,802 32,689 34912 37452 39,602
Proprietors’ income . 2,793 3,236 3,581 3,369 3,742 3,629 3,831 4,603 4,761 5247 5,780 6477 6,749
Capital charges ... 5,536 6,510 7,267 7,685 8,999 9,504 10,946 12,430 13,602 14,196 15,053 16,138 17,296
Indirect business taxes 1,656 1,825 2,022 2,199 3,096 2,770 3,013 3,398 3,547 3,646 3,801 3,992 4,238

Arkansas:

GrOSS SEALE PIOGUCE wuvuvvrvsnnemsssssssssonsssssssess 14,795 17,285 19,075 20,334 23,031 23,712 25,190 28,666 29,792 31,015 32,708 35,130 37,169
Compensati 7,986 9,147 10,248 11,148 12,160 12,664 13,637 14,944 15,757 16,667 17,500 18,662 19,712
Proprietors’ income . 2,525 3,349 3,147 2875 3,341 3,134 3,014 3,883 4,034 4,138 4711 5,245 5,485
Capital charges ... 3,378 3,796 4,614 5115 6,164 6,451 6,934 7,890 7,952 3,080 8,291 8,906 9,549
Indirect business taxes 906 993 1,065 1,196 1,365 1,463 1,606 1,949 2,048 2,130 2,206 2,317 2424
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{Millions of dollars]
State and region 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989

Florida:

Gross state Product ......cessriscessensens 64,140 74,590 85,142 95,727 109,668 117,197 131,150 146,957 161,750 176,588 194,884 212,761 226,964
Comp i 38,003 43919 50,547 58411 66,585 72,196 79,195 88,311 96,518 104,928 115,769 126,451 135,118
Proprietors’ income .. 8,153 9,709 11,078 10,778 11,792 11,296 13434 14,845 16,775 19,081 21,436 22,981 24,222
Capital charges ... 12,125 14216 ,066 18,334 21,775 23,037 26,300 29,342 32,916 35,536 38,804 42,280 45,288
Indirect busi taxes 5859 6,746 7451 . 9,516 X 12,222 13,959 15,540 17,042 18,875 21,050 22,335

Georgia:

Gross state product .. 40,504 46,040 51,211 55,616 62,847 66,793 74,193 86,430 95,287 104,810 113,098 122,717 129,776
Comp i 24,939 28281 31,817 5,468 39,519 42,670 46,870 52944 58,245 63,646 69,016 74,530 78,384
Proprietors’ income 3813 4,503 4,987 4,514 5318 5,185 5,658 7,290 7,689 8,824 9,763 10,712 11,426
Capital charges 8,872 10,072 10,982 11,861 13,837 14,552 17372 20,600 23,107 25,772 27,149 29,679 31,273
Indirect busi 2,880 3,184 3,425 3,773 4,173 4,385 4,893 5,596 ,245 6,568 L1 7,796 ,693

Kentucky:

Gross state ProduCt ........iivsssissssssnes 28,584 32,147 35,399 37,228 40,977 42,380 44,545 49,574 51,507 53,986 57,426 61,631 65,858
Comp i 15,149 17,199 19,365 20,517 22218 23,070 23,840 25,816 994 28,156 30,218 32,407 34,316
Proprietors’ income . 3,624 3,985 4,267 4,437 4,944 4,825 4,408 5,714 5,513 5,763 6,364 7.04 ,690
Capital charges ... ,065 7,989 8,596 8911 10,314 10,689 11,863 13,126 13,850 14,669 15,224 16,443 17,899
Indirect bust taxes 2,745 2974 3,171 3,364 ,501 ,796 4,434 4919 5,1 5398 5,620 5,737 5,953

Louisiana:

Gross state Product .......emesmeeesssssssesssenss 39478 45,165 52,7113 64,297 71,309 71,986 76,803 81,350 81,962 72,300 72,125 76,540 79,138
Comp i ,364 21,359 24,336 28,226 32,586 34,328 34,201 35,816 36,308 34,971 34927 36,890 38,388
Proprietors’ income .. 4,203 4,557 5,286 6,009 6,495 6,891 6,835 7,393 8,018 7,337 7,537 8,601 8,608
Capital charges ... 12,340 14,200 17,176 21,165 24,800 24,719 24,862 26,142 25918 19,910 20,397 21,888 ,400
Indirect business taxes 4,571 5,048 5915 8,898 13,428 11,988 10,905 12,000 11,718 10,083 9,264 9,161 9,742

Mississippi:

Gross State Product ........uwsssssesssscsesss 16,027 18,161 20,401 21,606 24,409 25,501 26,890 29,595 31,125 31,734 33,281 36,255 38,135
Comp i 8,697 9,852 11,014 11,963 13,157 13,705 14262 15,281 16,056 16,754 17,560 18,812 19,931
Propri * income 2,328 2499 2,995 2,570 2,798 2,785 2,673 3,363 3,634 3,497 4,037 4,626 4,591
Capital charges 3,722 4,426 4,929 5463 6,710 7,131 7,866 8,564 8912 8,855 9,051 9,937 10,534
Indirect business taxes 1,280 1,384 1,464 1,611 1,744 1,881 2,088 2,387 2,523 2,627 2,633 2,880 ,079

North Carolina:

Gross state product .. 44,148 50,103 54,890 59,110 65,980 69,182 77.876 88,275 94,622 104,054 112,288 121,489 130,085
Comp i 25,955 29,389 33,008 36,315 40,212 42,233 46,113 51,321 X 59,807 65,092 70,719 75,419
Proprietors’ income .. 4,571 5,349 5,491 5415 6,050 6,036 6,421 8,141 8,506 9,513 10421 11,387 12,453
Capital charges ... 9,919 11,364 12,141 12,898 14,921 15,493 18,164 21,210 22,686 26,450 27,903 ,088 32,626
Indirect business taxes 3,704 4,001 2 4,481 4,797 5,420 7178 7,603 8,021 8,284 8,872 9,295 9,587

South Carolina:

Gross State ProduCt .....uecsusessmssssssssasussnss 19,878 22,546 25232 27,330 30,775 32,030 35,349 39,729 42,195 45,304 . 49,608 54,338 60,150
Comp i 13,010 14,744 16,588 18,384 20,358 21,341 23,155 25,537 27,018 28,818 31,009 33,765 36,366
Proprietors’ income ., 1,861 2,175 2,474 2,319 2,588 2,393 2,496 3,193 3,316 3,807 4272 4,684 6,204
Capital charges ... -3,665 4,101 4,545 4,879 5,890 6,153 7,252 8,270 8,889 9,711 10,544 11,927 13,242
Indirect business taxes 1,343 1,526 1,624 1,748 1,939 2,143 2,446 2,729 2972 3,469 3,783 3,962 4,339

Tennessee:

Gross State Product ........wesrmssesssessmssesss 33,249 38,270 42,252 45,031 49,845 51,879 56,065 63,173 67,967 73213 80,507 86,949 92,267
Comp i 19,888 22,824 5,444 27,532 30,149 31,328 33,430 36,666 39,211 42,187 45971 49,616 52,552
Proprietors’ income .. 3,645 4,247 4,712 4,814 5,042 5,069 5219 6,434 6,636 7,197 8.213 ,098 9,591
Capital charges .... 7,169 8,412 9,123 9,594 11,286 11,904 13,491 15,437 17,002 18,182 20,159 21,898 23,379
Indirect business taxes 2,547 2,787 2974 3,091 3,368 3,517 3,925 4,636 5,118 5,647 6,158 6,338 ,745

Virginia:

Gross state product .. 42,781 48,295 53,390 58,401 65,590 70,245 78,633 87,900 96,008 105,511 115,881 126,668 136,497
Comg i 21,313 30,648 34,343 38,216 42,573 46,056 50,033 55,172 60,211 65,470 71,792 78,154 83,789
Proprietors’ income . 3,535 4,236 4,480 4,407 4,869 4,829 5413 ,601 7,261 8,090 9,229 10,206 10,889
Capital charges ... 8,534 9,717 10,646 11,590 13,529 14,448 17,075 19,522 21472 24,161 26497 29,440 32,481
Indirect bustness taxe: 3,399 3,693 3921 4,188 4,619 4911 6,112 6, 7,065 2,790 8,363 8,867 9,339

West Virginia:

Gross state Product .....sesesssmisissns 14,633 16,322 17978 19,430 20,755 21,503 21,783 23,173 23,970 24217 25,025 26,660 27922
Comp i 2 8,567 9,537 10,602 11,401 12,085 12477 12,099 12,801 13,115 13,392 13,700 14,328 14,829
Proprietors’ income . 1,348 1,455 1,460 1,583 1,589 1,639 1,723 1,925 2,073 X 2,169 2,339 2,444
Capital charges ... 3,718 4,187 4,571 5,064 5,542 5,557 6,069 6,412 6,718 6,584 7,107 7,934 8,369
Indirect business taxes 1, 1,143 1,345 1,382 1,540 1,830 1,891 ,03: A 2,173 2,048 2,059 2279

Southwest:

Gross StAte PIOGUCE w...vvuecenssssrsennassssssessssssons 184,596 213,674 248,929 288,876 342,250 356,400 374,025 407,274 430,828 418,807 431,753 458,666 483,119
Comp i 97,335 113,390 131,937 152,757 178,262 193914 200,874 218,228 232,226 235,147 240,909 255,558 269,267
Proprietors’ income . 23,796 26,476 30,282 30,900 3,291 34,742 37 39,854 43,545 43,456 47,310 51,070 53,104
Capital charges .... 47,603 56,134 66,952 79,558 96,200 95,323 101,972 111,112 115,283 99,890 102,063 107,733 114,286
Indirect busi taxes 15,862 17,674 19,758 25,661 34,496 32,421 33,611 38,080 39,775 40,314 41,471 44,3 46,461

Arizona:

Gross state Product ........eeeerossssonsssssnss 18,918 22,558 26,868 29,676 32,895 33,548 37,691 43,845 49,312 ,269 58,480 62,375 65,306
Comp i 11,140 13,247 15,870 17,948 ,250 21,146 23,142 26,208 9,220 32017 34,393 36,882 38,691
Proprietors’ income . 2,116 2464 2,783 2,826 2933 2,880 3,199 3,824 4,086 4,539 5,302 5,626 5,852
Capital charges ... 3,830 4,797 5,879 485 7277 6,923 8,320 9,910 11,583 12,906 13,468 14,159 4,606
Indirect business taxes 1,831 2,050 2,335 2417 2,435 2,598 3,029 903 424 4,807 5,317 7 6,157

New Mexico:

Gross state product ... 10,196 11,901 14,101 16,670 19,598 19,835 20,523 23,005 23,516 22273 23,039 24,263 25414
Comp i 5,430 6,230 7,087 7,889 8943 ,606 10,149 10,973 11,697 12,016 12,472 13,132 13,845
Proprietors’ income 1,196 1,364 1,548 1,717 1,794 1,782 1,792 1,985 2,277 2,176 2,400 2,545 2,668
Capital charges 2431 2977 3,861 4,961 6,051 5950 6,094 6,601 6,836 5,623 5,699 5,939 6,157
Indirect bust 1,140 1,330 1,604 2,102 2,810 2,498 2,488 3,446 2,705 2,458 2,469 2,647 2,744

Oklahoma:

Gross state Product .........erssesssssrrssenss 23,647 27,319 32,145 37,811 45,185 48,560 47,622 49,862 50,171 47,191 47,371 49,903 52,342
Comy i 12,685 ,633 16,870 19,846 23,326 25,764 25,381 26469 26,887 26,375 ,346 27,630 28,942
Proprietors’ income .. 3.556 3,961 4,945 ,109 5376 57272 5,490 975 6,255 6, 6,656 7,228 7.529
Capital charges .... 5,705 6,823 8,189 10,020 12,540 13,242 13,016 13,252 12,773 10,395 10,455 10,854 1,466
Indirect business taxes 1,701 1,902 2,140 2,837 3943 3,783 3,735 4,166 4,256 4,018 3914 ,190 4,405

Texas:

Gross state product .........siissserssenniss 131,835 151,896 175,815 204,720 244,572 254,457 268,190 290,562 307,828 295,074 302,862 322,125 340,057
Comp i X 79,280 92,109 107,074 125,744 137,397 142,201 154,577 164,421 164,739 167,698 177914 187,790
Proprietors’ income 16,929 18,687 21,005 21,248 23,189 24,308 27,088 28,070 30,927 30,337 32,952 35,671 37,054
Capital charges ... 35,637 41,536 49,022 58,093 70,332 69,208 74,542 81,349 84,090 70,967 72,440 76,780 82,057
Indirect business taxes 11,190 12,392 13,679 18,306 25,308 23,543 24,359 26,566 28,389 29,031 29,172 31,760 33,156

Rocky Mountain:

Gross State ProdUCE ........umevursessssscsssesessnnnes 53,508 63,122 72,692 82,223 93,551 97,998 103,341 112,139 116,822 116,887 120,178 126,730 134,873
Comp i 30,595 35,534 40,931 46,076 52,382 56,230 58,641 63,349 66,509 67,746 69,395 73,3717 77,803
Proprictors’ income . 7,238 8,649 9,405 10,284 10,438 9,870 10,524 11,729 12,215 13,372 14,760 15,817 16,966
Capital charges 11,214 13,940 16,602 19,011 22,100 22,416 24,06t 26,047 26,883 24,749 25,060 26,311 28,216
Indirect busi 4,461 5,000 5,753 6,852 8,632 9,482 10,115 11,013 11,215 11,020 10,962 11,225 11,888
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Colorado:

Gross state Product ........eeimcsscsisicerens 24,535 28,630 33,212 37,156 42,155 45,314 48912 53,705 56,445 57,506 59,630 62,490 66,180
Comp i 14,784 12,223 20,081 22,961 26,486 29,259 30,735 33,416 35,195 36,205 37,255 39,170 41,336
Proprietors’ income 3,054 3,537 4,003 4,328 4,292 4,288 4,830 5,458 5,872 6,259 6,881 7,480 7,936
Capital charges ...... 4,662 5,608 6,539 7.050 8,114 8,199 9,443 10,396 10,738 10,291 10,493 19,778 11,533
Indirect business taxes .. 2,034 2,262 2,589 2,817 3,264 3,568 3,904 4,434 4,640 4,751 5,001 5,062 5,376

Idaho:

Gross state product .......... rsresssanssrrssssiesens 6,929 8,213 8,954 9,666 10,390 10,376 11,243 12,077 12,547 12,664 13,599 14,830 16,339
Comp i 3,915 4,452 4,960 5316 5,802 5,867 6259 6,718 7,038 7,108 7,394 8,011 X
Proprietors’ income 1,193 1,505 1,575 1,854 1,896 1,721 1,937 2,075 2,085 2214 2,608 2,837 3,132
Capital charges ...... 1,385 1,769 1,888 1,966 2,140 2,201 2,328 2,495 2,603 2,453 2,643 2,966 3,420
Indirect busi axes 436 488 531 530 552 587 719 789 821 839 952 1,016 1,124

Montana:

Gross state product 6,383 7,610 8,554 9,466 10,601 11,061 11,379 11,753 11,460 11,497 11,71 12,178 13,104
Comp i 3,309 3,79 4,240 4,576 5,020 5,205 5447 5,679 5,731 5,663 5,812 6,136 6,448
Proprietors’ income 049 1,384 1,349 1,428 1,577 1,423 1,264 1,388 1,353 1,846 2,015 1,950 2,248
Capital charges .. 1,468 1,839 2,286 2,674 3,074 3,221 3,345 3,321 3,112 2,742 2,723 2,850 3,138
Indirect business 558 597 679 788 931 1,212 1,323 1,365 1,264 1,245 1,220 1,242 1,270

Utah:

Gross State ProdUCt w.uuevsuerrisiorissscrsssssssnsns 10,116 11,839 13,493 15,033 17,185 18,018 19,499 21,988 23,525 23,985 24,622 26,450 28,135
C i 6,138 7,119 8,129 9,059 10,267 10,961 11,584 12,773 13,573 14,012 14,486 15,464 16,611

P " income 1,227 1,354 1,486 1,514 1,527 1,438 1,553 1,786 1,867 2,074 2,249 2,452 2,584
Capital CRATEES cuucuvvrrririsssrsssssrssessessnss 1,966 2,467 2,854 3270 3933 4,097 4,707 5,495 5917 5,632 5,845 6,237 6,507
Indirect busi taxes 785 899 1,023 1,190 1,457 1,522 1,655 1,933 2,168 2,267 2,041 2,297 2,433

Wyoming:

Gross state product .......eeseevesssessiessens 5,545 6,830 8,480 10,903 13,219 13,228 12,307 12,617 12,846 11,235 10,557 10,782 11,115
Comp i 2,449 2951 3,521 4,165 4,806 4,938 4,615 4,763 973 4,758 4,449 4,596 4,745
Proprictors’ income 715 869 993 1,160 L145 999 940 1,022 1,039 979 1,006 1,097 1,066
Capital charges ...... 1,733 2,256 3,034 4,051 4,839 4,697 4,238 4,340 4,513 3,630 3,355 3,481 3,618
Indirect business taxes . 649 754 932 1,528 2,428 2,594 2,514 2,491 2,321 1,869 1,747 1,608 1,685

Far West:

Gross State PrOAUCE wue.orvusrerssacessesssssssssasssnes 288,490 334,603 375,278 412,573 456,580 476,094 519,993 580,321 626,595 675,070 735,855 802,711 873,693
Comp i 171,443 197,656 226,580 252,642 280,100 296,081 316,392 348,357 376,206 404,153 438,678 477,054 513,674
Proprictors’ income 34,239 41,685 45,127 47,244 45944 46,019 51,621 58,701 63,551 70,654 80,762 88,241 95,865
Capital charges .. 55,284 67,112 75997 81,502 94,095 97,100 111,122 127,122 137,275 147,704 159,761 177,434 199,205
Indirect busi 27,523 28,149 27,573 31,185 36,440 36,895 40,858 46,141 49,563 52,559 56,654 59,983 64,948

California:

Gross State PrOdUCE .uveuremnmssesmsiocssrmsessennes 224,134 258,181 288,244 319,321 356,864 374,086 409,384 459,905 500,538 539,307 589,311 642,309 697,381
C i 133,245 152,732 174,527 195,159 217,617 231,997 249,567 276,535 300,290 323,266 351,858 381,912 409,424

b . s
Proprietors’ income
Capital charges ...
Indirect business taxes ..

26,620 32,757 35,332 37,028 36,013 36,421 40,650 46,677 50,788 56,264 64,597 70,496 76,765
42,255 50,835 37,616 63,063 74,692 77,631 88,482 101,932 112,020 120,943 130,816 145,025 162,671
22,013 21,856 20,769 24,071 28,542 28,038 30,685 34,760 37,441 38,833 42,040 44,876 48,521

Nevada:

Gross State ProduCt .....cceevumuurseeossrnnsessnss 7,142 8,851 10,405 11,866 13,358 13,833 14,940 16,489 17,995 19,355 21,478 24,657 27,960
Comp i 4442 5416 6,353 7,296 8,262 8,590 9,041 9,781 10,531 11,356 12,562 14,200 15975
Proprietors’ income 695 841 883 954 882 861 966 1,000 1,185 1,324 1,554 1,776 1,958
Capital charges 1,372 1,833 2,332 2,748 3219 3,274 3,720 4,252 4,698 5,047 5,591 6,714 7,882
Indirect busi 632 762 837 868 994 1,108 1,213 1,366 1,581 1,629 1,772 1,967 2,145

Oregon:

Gross State ProduCE ....uuuewsusemmesssssssnersnnesss 21,885 25,485 28,696 30,205 31,430 31,141 33,403 36,434 38,205 40,438 43,563 47,881 52,118
Comp i 12,828 14,904 16,971 18,262 19,080 19,109 19,958 21,565 22,689 23,863 25,502 27,940 30,306
Proprietors’ income ... 2,788 3,144 3,506 3,604 3,554 3,372 3,766 4,202 4,432 4,879 5,553 6,168 6,516
Capital charges ..... 4,890 5947 6,619 6,591 6,803 6,524 1,320 8,037 8,248 8,674 9,252 10,383 11,565
Indirect business taxe: 1,380 1,490 1,601 1,748 1,993 2,136 2,358 2,630 2,835 3,022 3,256 3,390 3,732

Washington:

Gross state product 35,329 42,086 47,933 51,180 54,928 57,035 62,267 67,493 69,857 75,970 81,503 87,864 96,233
Comp i 20,928 24,604 28,730 31,924 35,141 36,386 37,825 40,476 42,696 45,668 48,757 53,002 57970
Proprietors” income .. 4,136 4,943 5,406 5,656 5,495 5,365 6,239 6,732 7,146 8,187 9,058 9,800 10,625
Capital charges ..... 6,767 8,498 9,431 9,101 9,381 9,671 11,600 12,901 12,309 13,040 14,101 15,311 17,087
Indirect business tax 3,498 4,041 4,367 4,499 4912 5,613 6,602 7,385 1,706 9,075 9,587 9,750 10,551

Alaska:

GrOSS SALE PROCUCT couvervseeressvenmsismrsnsusssaeenens 7,597 8,006 9,201 13,955 20,004 18,619 18,932 19,695 20,511 17,877 16,994 17,681 19.582
Comp i 4,726 4,509 4,673 5,298 6,339 7,365 8,111 8,494 8,656 8,304 7,894 8,107 X
Proprietors’ income .. 641 838 1,002 1,317 1,477 1,790 1,993 2,175 2,824 2,801 2,644 3,004 3,287
Capital charges ... . 1,375 1,79 2,261 3,281 4,699 5,565 6,053 6,405 6,363 4,400 4,533 4,528 5,178
Indirect busi 1axes 856 869 1,265 4,059 7,489 3,899 2,774 2,621 2,668 2,372 1,924 2,041 2,01

Hawaii: .

Gross State ProduCt ......ereeesssssonesssissassrne 8,946 10,006 11,257 12,621 13,507 14,412 15,477 16,500 17,642 19,088 20,738 23,183 25,755
Comp i : 5,858 6,527 7,248 8,104 8,760 9,398 10,018 10,613 11,314 12,063 13,103 14,403 15932
Proprietors’ income .. " 721 738 901 1,115 948 1,130 1299 1,354 1,496 1,687 1,816 2,031 2,164
Capital charges 1,561 1,871 2,122 2,331 2,623 2,654 2,806 3,103 3,328 3,682 4,033 4,706 5,502

Indirect business taxes : . 305 371 986 1,071 1175 1,230 1,353 1,429 1,504 15655 1786 2,043 2157
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Table 5.—Gross State Product for States and Regions, by Industry, Selected Years, 1977-89
[Millions of dollars]
1977 | 1982 | 1985 | 196 | 1987 | 1088 | 1989 1977 | 1982 | 195 [ 1986 [ 1987 | 1988 I 1989
United States New England
Total gross state product .............. s | 1,957,608 | 3,104,181 | 3,966,280 | 4,186,032 | 4,483,510 | 4,854,260 | 5,164,671 || 103310 | 163,800 | 224,466 | 247,849 | 274,642 | 301,104 | 311,942
Farms s0427 | 76975| 75401 | 75775| 78813 | 80682 | 88587 o98| 1065 1150| 1304] 1469| 1,496| 1,505
Agricultural services, fOrestry, and RERERES. .o 8469 | 12621| 16607 17.823| 21857| 23575| 24896 485 654| 1192] 1524| 1633 1860| 1908
Mining s0152| 132122 114174 | 74289 | 76836 | 80017 | 80254 84 117 154 202 27 302 232
C i 97895 | 140908 | 18 203803 | 219,165 | 237395 | 247721 3880 | 6488 | 10606 12724| 15430 | 17.281| 16326
Manufacturing 465346 | 634648 | 789536 | 832420 | 875539 | 0d0i6s6 | 965997 || 27.492| 42988 | 53.456| 55945 59017 | 61878 | 62380
Durable goods 277673 | 362512 | 458773 | 478079 | 499,874 | 527.137| 540995 || 18280 | 290560 | 37.415| 38990 0822 | 42320| 42789
Nondurable goods 187,673 | 272135 | 330763 | 3s54341| 375665 | 413519 | a2s002 || 9212| 13a28| 1602| 16956 | 18196( 19557 19791
Transportation and public uglities .. 178,852 | 288,441 | 374,051 | 394898 | 413903 | 444270 | 460,863 8293 | 12889 | 17311| 18138 19848 | 21,548| 22219
Wholesale trade 139, 2190004 | 280841 | 282047 | 204774 | 317377 330468 || 7218 | 11344 | 15945| 1e610] 183ss| 20227| 21382
Retail trade 192,951 | 287.480 | 377.400 | 400,537 | 426355 | 59947 | 485979 || 10108 | 15334 | 20878 | 24513| 27138 | 20777| 30929
Finance, insurance, and real estate . 280,349 | 475139 | 639.505| 696262 | 761.606| 826756 | 896.s2|| 17,665 26658 | 38500 45387| 52257| s57262| 57588
Services 253,431 | 463633 | 648112 717.624| 793590 | 885203 | 9705539 || 15666 | 28892 | 42303 | 48185| 54,151| 61,908 | 67,903
Federal civilian g 80,108 | 100663 | 100163 | 105213 112696 125481 2435 3me| 42m1| aam| 4204| 4as7T1| 4827
Federal military 27,807 X 55600 | 57997 60387| 62524 5111 926| 1s35| 1853| 1958 2o015| 212| 2184
State and 10Cal BOVEMMENT oo — 157,656 | 246434 | 307.824 | 332394 | 355472 383162 413,123 8359 | 12100| 15898 | 17174 18829 | 20.884| 22388
Connecticut Maine
Total gross state product ............ 29822 | 46872 64160 70577| 718420 8ses1| 88863 || 7e4s| 12052| 16008 17,660 19898 | 22,129 23474
Farms 144 216 250 288 310 321 318 206 226 25 26 297 281 31
icultural services, forestry, and fSHENES. ... - 92 155 201 228 319 357 367 114 64 254 315 m 334 354
ning 29 37 4 45 55 70 55 2 5 s 5 7 17 12
C i 1,104 1678  2779|  3060|  38%3| ad20| 422 393 588 oq1| 189 157| 1712|1730
Manufacturing 8975| 13424 16410 17349| 18228| 18816 18883 1767 2911| 3466| 3661| 4019| 4364| 4527
Durable goods 6432 769 | 12015 | 12587| 13140 13331 13361 617| 1087| 1ass| 1ses| 1815| 1955 2030
N goods 2544 | 3655| 4395| arez| s088| 5 5522 1150 123 | 2007 2063 2204 2:409| 2,488
Transportation and public ULHEES .........verererernc 2193 3s535| su3|  s407|  ses1| 63| 6713 68| 1219 1,546 1497| 1662| 1846] 1,909
Wholesale trade 2035 | 3425 | 4661 s762| 5177|5744 6149 508 685 9s2| 1oos| ni03| 21| 1314
Retail trade 2771|422 5935  6682|  7516| 8241 8674 82| 1242| 1728] 1937 280| 2449| 20609
Finance, inSurince, Ad 1641 GSTAE v 5387| 8115 12055 143s2| 16632| 18448 18572 L139| 70| 2507 3024 3463| 82| 3984
Services 04| 7243 10671 | 12108 | 13684 | 15701 | 17141 1658 | 2321 2619| 2995 3a4l| 3876
Federal civilian g 795 1327 1228 1,143 1,062 995 1,045 437 541 540 574 641 704
Federal military 262 393 503 512 544 178 276 336 334 342 365 73
State and local g 1973 3063 | 432|458 |  si2|  see 6,160 962| 1181) 1288 1433| 1587| 1763
Massachusetts New Hampshire
Tolal gross state Product ........meeee | 49004 | 76870 | 105883 | 116364 | 128,115 | 140,793 | 144,791 6285| 11,530| 16698 | 19209 21,831| 23812 24,504
Farms 148 256 312 402 403 43 429 46 71 78 87 17 123 113
Agricultural Services, forestry, and ShETIES - 191 319 514 671 731 820 830 31 27 63 67 9 106 111
Mining 21 34 59 89 90 128 99 10 11 21 29 36 i 31
[ i 1570 | 2947 4902| 595 | 7309| si60| 7519 362 78| 13| 1370 1502 1591|1373
M ing 12228 19013 23799 | 24387| 25557 26962| 27129 1685| 3349| 4589| 4957| 5365 Se62| 5770
Durable goods 8210 13246| 16850| 17.009| 17689 | 18538 18)635 1023| 2392| 338 3727| 4006| 4186| 4293
Nondurabl 4018| 5766| 6949| 7278 7868| 8424| 8495 662 os7| Tio1| 1230| 1359| 1476|1477
Transportation and public UGHHES ......wewwmiermensrioe 4173 6052|791 8283 9089| 990| 10064 470 soo| 1088 1205 1207| 1.448| 1,506
Wholesale trade 3611 5623 8072 8409| 9368| 103s4| 10789 365 619 923 92| 1141| 1246| 1312
Retal trade am| 7013 10309 46| 1243a| 13567 13894 e64| 1116| 16sa| 193] 2232| 2479 2363
Finance, inSurance, and 1621 65EAIE v 8509 | 12155| 17.084| 19751| 22407| 24815 24317 104 1981) 3ns0| 3983| 4s4|  S141]| 5009
Services 8153| 15617 22906 26132| 29015| 33202| 36302 87| 17| 2611 09| 3531 2097|4540
Federal civilian g 9%0 1,389 1725 1794 g2 2107|218 128 201 243 252 270 299 326
Federal military 297 504 591 638 663 699 719 7 121 152 160 164 165 173
State and local go 4336 | 5881 7649 | 8379 9056 10038 10517 525 gor| 014 1028) 1264 1412 1589
Rhode Island Vermont

Total gross state prod 72| 10611 13816 15252| 16s32z| 17897 18807 3a40| sgea| 7901| 88| 986 10821 11502
Farms 17 ) 63 66 7 7 69 137 253 m 235 21 267 264
Agricultural services, forestry, and REhERES o 36 67 120 187 151 179 183 21 2 40 37 59 63 64
ining 4 8 6 8 10 12 8 19 2 21 26 29 33 27
[ i 282 27 359 439 527 615 632 168 289 513 611 692 783 84l
Manufacturing 2054| 2793 3,362 3,650 3762 389 | 4000 782 1499 1830| 1942| 2086( 2178 2271
Durable goods 1,430 1921 2317|2535 27071 2780 568| 1144| 1375| 1433] 1s49| 1.603| 1682
Nondurable goods 624 872 1,045 1114 1138 1,189 220 214 455 509 538 574 589
Transportation and public UGHEES ... RO 497 756 954 1043 1,103 1,189 1178 32 466 650 703 740 811 849
Wholesale trade 493 684 898 942 1,010 087 1,165 205 308 439 501 556 595 623
Retail trade 721 1,055 1439 1606 | 1780] 1939 | 2020 367 581 813 382 96| 1102] 1,170

Finance, inSurance, and 1eal eS1ale. ... B 1,082 1754|2367 2680| 3 3200 3350 514 o33 1345| 1607 190 2176| 2
Services 1,046 1818| 2554| 2863 3233| 3670| 4032 514 80| 1235 1413 1s2] 1797| 2010
Federal civilian g 177 261 208 298 31 336 358 6 121 175 155 166 192 210
Federal military 9% 218 242 280 283 300 315 17 29 3 37 39 40
State and local g 607 929 1,154 1190|1260 1,403 1,495 308 465 588 43 704 783 866
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Table 5.—Gross State Product for States and Regions, by Industry, Selected Years, 1977-89—Continued

[Millions of dollars)

December 1991

1977 [ s | ioes | 1oss | w087 | 1w | 0%

1977 [ 1982 ' 1985 j 1986 L 1987 | 1988 l 1989

Mideast Delaware
Total gross state product 388,887 | 584,056 | 761,233 | 820,984 | 889,160 | 971,895 | 1,026,195 5,623 8297 10,756 11,449| 12,823 14275 15418
Farms . . 2,648 4,320 4,515 4,739 4,977 5,015 5457 97 140 | 184 226 195 251 272
Agricultural services, forestry, and fiSHETES ....cccurmmmrmivevmmssrscensens 971 1,447 1,943 2,177 2,77 2,951 3,118 17 20 27 30 39 43 46
Mining 2,108 2,656 2,595 2,462 2,510 2,611 2,599 32 -1 -2 1 0 0
C ion 147141 22590 | 339141 39,397 | 44,9231 49,661 51,392 348 419 485 551 612 739 724
M ing 80,219 1 119,582 | 138,921 | 145,146 151,200 | 163,038 | 164,912 1,775 2,712 3,369 3,466 3,792 4,099 4,428
Durable goods 50,2721 62,706 | 70,895{ 73,050 | 74984 78,329 79,061 408 615 98 835 910 840 957
Nondurable goods 38947 | 56876 | 68026 72,006| 76216 ,709 85,851 1,367 2,097 2,471 2,630 2,382 3,259 3411
Transportation and public utilities 385521 59,571 74729 | 78,631 | 82341 88,127 90,369 534 659 830 912 1,031 1,132 1,238
Wholesale trade . 30,304 | 46459 | 59,868 ) 59,895| 63,187 ,460 71,712 329 502 614 594 674 743 770
Retail trade 352531 49656 65648 ( 71,251 77,086 83,005 87,270 465 671 869 1,043 1,134 1,213
Finance, insurance, and real estate ... 65,048 | 97,879 | 137,169 | 154,069 | 171,993 | 190,197 | 203,752 733 1,134 1,736 1,820 2,181 2,438 2,651
Services 59,307 | 105,191 | 147,664 | 163,931 | 181,202 | 202,758 | 221,472 614 1,062 1,453 1,627 1,863 2,177 2,450
Federal civilian government 15,033 | 22,161 28445 282621 30,069 | 32,750 34,780 87 129 177 193 216 251 263
Federal military 2,377 4,000 4,924 5,248 5,592 5,825 6,061 97 146 167 173 183 187 195
State and local government 33,352 | 48545| 60897| 65776 7T1,362| 77497 83,300 495 704 845 912 993 1,079 1,165
District of Columbia Maryland

Total gross state product 14818 21393| 29307 30665} 33486| 36,759 39,363 34,1441 52,225] 70855| 77,385 84,623 | 92,707 | 99,074
Farms 0 0 0 [} 0 [ 0 313 506 580 606 640 687 726
Agricultural services, forestry, and fisheries .......oocmerersiunes 4 2 5 5 7 9 9 128 190 296 365 433 488 526
Mining 1 2 5 4 5 5 5 43 94 101 110 139 143 137
C i 359 1,376 1,857 2,185 2,407 2,557 2,708 1972 2,215 3,735 4,382 5.202 5,903 6,194
M ing 477 682 1017 1,131 1,217 1,277 1,306 5415 7,193 8,888 9,259 9,619 | 10228 10,531
Durable goods’ 49 41 141 189 199 145 156 3,045 3,940 4,883 4,946 5,074 5,264 5,441

Nondurable goods 429 641 876 942 1,017 1,132 1,149 231 3253 4,005 4,313 4,545 ,964 5
Transportation and public VHHEES .....ccewcvciesssssississsnssenmmssassssses 1L109 1,382 1,694 1,793 1,921 2,169 22717 3,003 4,620 6,082 6,487 7,141 7,890 8,471
Wholesale trade 404 479 525 530 510 556 563 2,321 3,710 5,104 5277 5,560 6,094 6,356
Retail trade 758 1,019 1,235 1,305 1,385 1,465 1,531 3,877 5717 7,947 8,686 9,650 | 10,368 11,044
Finance, insurance, and real St ........mmmmssisnsssmssssessases 1,744 1,706 2,315 2,534 2,795 2,981 3.218 5,148 8,154 11,584 13,055 14,280 | 15,567 16,888
Services 3,193 5,598 7.620 8,369 9,311 10,600 11,582 5,001 9,439 13,885 15,798 17,745 , 21,667
Federal civilian go 5,491 77221 11,147 10,750 11,733 12,780 13,616 2,899 4,205 5,190 5244 5,549 5,990 6,449
Federal military 388 572 689 735 773 810 859 635 1,125 1,359 1,499 1,546 1,596 1,667
State and local govi 888 854 1,197 1,322 1,421 1,548 1,688 3,299 5,057 6,104 6,618 7,118 7,753 8418

New Jersey New York
Total gross state product 66,396 | 106422 | 144,978 | 158,745 [ 174,714 | 193,034 | 203,375 169,215 | 254,991 | 332,461 | 358,767 | 384,983 | 419,903 | 441,068
Farms 255 410 480 498 567 574 573 901 1,564 1,433 1,494 1,579 1,570 1,744
Agricultural services, forestry, and fisheries ......uernirnnsisnnnns 203 321 451 517 637 686 718 352 515 660 725 888 963 1,005
Mining 55 87 182 124 142 140 261 369 448 388 420 488 468
Construction 2, 4,412 7,278 8,340 9,741 10,972 11,029 4,913 8,791 13,870 | 16,187 18,071 19,5821 20,293
Manufacturing 17473 25245} 30277] 32,114| 34270| 37,383 37,442 34,8311 47512 54710) 56817} 57873 61,878] 62,032
Durable goods 8,179 | 11,0081 13,038 13,551 14,211 14,693 14,389 19,755 25403 | 28,655| 29,672 29813 1,009 | 31,206
Nondurable goods 9,293 14,147 17,239 | 18,563 20,059 | 22,690 23,053 150761 22,110 | 26,055{ 27,146 28060} 30869| 30826
Transportation and public utilities 6,674 | 10954 | 15044 16436 | 17,188 18,526 18,659 17,200 | 27,042 32712 33,742 34852 36836 37,197
Wholesale trade 5,382 9,035| 12,559} 12984 | 14,056 15469 16,837 15,504 | 23,357 | 29,536| 28941} 30,179 32,3231 33,046
Retail trade 6,175 8969 | 12484 13766 15118 16,426 17,012 14,524 | 20,535 | 27,345 X 31,658 | 33,774 | 35432
Finance, insurance, and real €S8 ...wmnmirsmesssssessscssessonrosses 11,247 18,017 26,416 30,245 34,776 38,612 42,033 33,282 48,694 68,740 77,592 85,768 95,997 | 102,055
Services 9,088 17,492 25,691 28,577 31,989 6,42 39,876 28,342 48,658 67,658 74,944 82,239 91,316 99,289
Federal civilian government 1,381 2,245 2,588 2,607 2,662 2,864 3,057 2,820 4,160 4,850 4,953 5105 5,644 5,906
Federal military 417 636 790 831 830 846 857 527 812 1,040 1,102 1,220 1,342 1,480
State and local g 5,638 8623 10834 11,648 12,754 | 14,114 15,140 15,758 | 22982 29,461 32,278 | 35132 | 38,189 41,121
Pennsylvania Great Lakes

Total gross state product 98,690 | 140,728 | 172,876 | 183,973 | 198,531 | 215218 | 227,898 || 389,173 | 525453 | 660,968 | 700,746 | 742,568 | 802,069 | 849,141
Farms 1,081 1,700 1,838 1.916 1,995 1,933 2,142 10,349 13,129 12,655 11,781 10917 9,873 13,383

Agricultural services, forestry, and fisheries . 268 398 504 534 712 761 814 1,015 1,448 1,840 1,82 2,492 2, A
Mining 1,716 2,127 1,957 1,778 1,822 1,833 1,849 3,069 5,402 5,101 4,152 4,448 4,398 4,364
Construction 4,715 5,379 6,680 7,752 8,889 9,907 10,444 17,135 18,553 [ 23,591 | 26,189 | 29,351 32,813 | 35238
M ing 29,248 | 36,238 660 | 42,3601 44,429 | 48,173 49,173 132,129 | 145725 183,755 | 191,533 | 197,766 { 212,661 | 215,531
Durable goods 18,837 | 21,610 23281} 23,856( 24776 26,377 26,911 95713 1 96,743 | 124,202 | 128,152 | 129,841 | 137,457 | 139,043
Nondurable goods 10,411 14, 17,379 18,503 19,652 | 21,796 22,262 364161 48983 | 59,553 | 63,381 | 67925} 75204| 76,488
Transportation and public UHHHES .....ecervenieessesnsnesressssrsssissesass 10,0321 14914} 18366 | 19,260 | 20208 | 21,573 22,526 34,196 | 48359 61,731 66,027 68590 | 73,140| 74,870
Wholesale trade 6,363 9376 | 11,530 11,570 12207 13,276 14,140 26,017 | 36565 46,157 | 46,287| 48,613 | 52,345 56,543
Retail rade 9,455 127451 157691 16946 | 182321 19,839 21,036 37,132 | 48803 61,514] 652951 69353 | 74,342{ 78,582
Finance, insurance, and 1eal €State ........ivicrssnssssssssssanrronners 12,894 | 20,175] 26,377 | 28,822| 32,193 34,601 36,905 49,223 | 81,197 } 101,386 | 109,906 | 119,995} 131,694 141,265
Services 12,977 943 1 31,356 | 34,616 | 38,055| 42,244 46,608 43,847 | 73,750 100,307 | 111,212 121,179 | 134,020 146,006
Federal civilian government 2,356 3,700. 4,493 4,516 4,803 5220 5,490 5,683 8,094 9,732 9,573 9,941 10410 f 12,413
Federal milicary 313 709 879 907 1,041 1,043 1,003 1,594 2,529 3,295 3,458 3,532 3,612 3,737
State and local g 7,213 10,325 12,457 12,998 | 13944 14814 15,768 27,7811 41,899 49,904 | 53,506 56393 | 60,0941 64,363
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[Millions of dollars}
1977 | aog2 | s | 1986 | om7 | 1088 | 1989 w77 | 192 | 1985 | oss [ 1987 | 1o | 1980
Tilinois Indiana

Total gross state product 114,966 | 159,460 | 197,379 |- 208,310 | 222,079 | 241,135 | 256478 48,176 | 64455 80,359 | 85223 91,231} 98243 | .105314
Farms 3,460 3,834 3,798 3,243 2,623 2,425 3991 1,864 2278 2,140 2,002 1,882 1,550 2,323
Agricultural services, forestry, and fisheries .......ociirsenmssinns 31 456 537 551 764 837 898 116 213 220 214 310 325 353
Mining 1,112 1,803 1,801 1,534 1,542 1,508 1,502 291 554 608 549 570 579 601
C 5,362 6,251 8,208 9,032 | 10,134 11,1241 11,969 2,196 2925 3,524 3922 4,340 4,897 5,307
Manuf: ing 31,235 36,801 41,632 43,247 45,346 50,162 50,914 17,681 19,664 24,485 25,714 27,306 29,412 30,474
Durable goods 19,826 21,022 23,013 23,527 24,428 26,819 27,482 13,282 14,061 17,401 18,231 18,980 20,374 21,094
Nondurable goods 11,409 15,779 18,619 19,721 20,918 2334 23,431 4,399 5,603 7,084 7483 8,326 9,038 9,380
Transportation and public utilities .. 10,893 16,276 21,499 22,861 23,927 25,482 25,842 4,550 6,127 7,858 8,557 9,075 9,681 10,044
Wholesale trade 9,483 3,646 16,988 16,880 17,729 18,944 20,635 2,747 3,696 4,590 4,669 4,865 5,201 5,724
Retail trade 11,110 14,463 18 19,236 20,608 22,047 23,202 4,857 6,464 8,224 8,660 9,226 9,922 10,493
Finance, insurance, and real estate .. 16,876 ,308 32,271 34,513 38,364 42,512 ,608 5,533 9,175 11,463 12,161 13,304 14,342 15,591
Services 14,592 25,103 34,005 37,957 40,945 45,506 49,710 4,443 7399 10,084 11,150 12,251 13,693 14,918
Federal civilian government 1,882 2,652 3,164 3,009 3,121 3,184 4,034 709 950 1,227 1,101 1,226 1,246 1,635
Federal military 726 1,125 1,373 1,479 1,452 463 1,517 173 315 410 454 475 483 489
State and local government 7.924 11,742 13,897 14,768 15,523 15,941 17,656 3,018 4,694 5,526 5,980 6,402 6,911 7,362

Michigan Ohio
Total gross state product 88,577 | 108,267 { 143,285 | 153,217 | 160,930 | 172,653 | 181,827 97,331 133,893 167,648 177,159 { 186,385 1 201478 | 211,545
Farms 1,238 ' 1,796 1,767 1,625 1,592 1,555 1,888 1,649 1,979 2,129 1,893 1,817 1,724 2,027
Agricultural services, forestry, and fisheries .......cvmnninsicssecs 196 232 350 346 458 50 533 245 338 430 444 57 608 650
Mining 611 1,201 1,015 757 947 1,023 1,009 986 1,780 1,596 1,216 1,287 1,170 1,130
G 3,432 3,318 4,343 5,085 5,600 6,508 6,903 4,167 4,368 5,363 5,709 6,538 7,221 7,734
Manuf: ing 35,361 31,417 46,181 48,120 47,834 49,703 49,881 34,836 40,585 50,774 52,908 53,742 57,643 58,244
Durable goods 29,595 24,349 37,010 38,246 37,192 37,809 37,628 24,584 26917 34,451 35,487 35,526 31,576 37,972
Nondurable goods 5,766 7,069 9,171 9,874 | 10642| 11,894} 12252 10,251 13,668 | 16322 17420 182161 20,067 20272
Transportation and public ULHHES ...cceivcereeccrnssisissiisesssnssnenas 6,659 8,666 10,970 11,724 12,321 13,138 13,313 9,079 12,718 15,560 16,594 16,957 18,030 18,643
Wholesale trade 4,918 6,564 8,824 9,036 9,722 10,429 11,266 6,395 8982 11,299 11,225 11,547 12,628 13,364
Retail trade 8,178 10,314 13,028 14,063 14,971 15,930 17,011 9,180 12,401 15,598 16,524 17,348 18,637 19,531
Finance, insurance, and 1eal €S1ALC ....oueriruscrsrnssssssssrstmsansesssnes 10,037 17,280 21,177 23,231 25,399 28,179 30,574 11,449 19,672 24,401 26,809 28,935 31,634 34,143
Services 9,656 15,338 21,370 23,852 25,999 28,520 31,191 10,780 18,299 24,818 27,416 30,167 33,189 35,889
Federal civilian g 919 1,366 1,641 1,655 1,703 1,836 2,014 1,740 2,440 2,795 2,767 2,866 3,003 3,431
Federal military 269 383 481 500 527 540 560 347 545 754 728 762 7! 827
State and local g 7,003 | 10,392] 12,139 | 13,224] 13859 | 14,788 | 15,684 6,477 9,785 | 12,130 | 12926{ 13,839 15199| 15934

Wisconsin Plains
Totat gross state product 40,123 | 593771 72296 | 76,836 | 81,9431 88,559 9397811 148,907 228,339 | 278318 | 289,715 | 305244 | 325025 | 348,523
Farms 2,139 3,242 2,822 3,018 3,003 2,620 3,153 12,052 18,384 17,722 17,274 15,851 14,566 7,857
Agricultural services, forestry, and fiSheries .......cvimierccsssnesens 148 209 30: 274 381 393 412 739 1,116 1,136 1,059 1,533 1,563 1,630
Mining 69 62 82 96 102 118 121 1,783 4,202 3,358 2,061 2,120 2,283 2,174
C 1,978 1,692 2,153 2,440 2,738 3,063 3,325 7,680 8,515 10,508 11,474 12,382 12,609 12,897
M ing 13,017 17,257 20,684 21,544 23,538 25,741 26,019 31,197 44,334 55,490 58,149 o 3 68,877
Durable goods 8,426 10,393 12,328 12,660 13,715 14,879 14,867 18,528 24,730 32,090 33,456 35,387 37,598 38,312
Nondurable goods 4,591 6,864 8,356 8,883 9,823 10,861 11,152 12,669 19,604 23,400 24,693 X 29,308 30,565
Transportation and public udlities ... 3,015 4,571 5,843 6,290 6,309 6,809 7,028 14,629 22,327 28,460 29,837 30,642 33,118 34,681
‘Wholesale trade 2,475 3,677 4,455 4477 4,751 5,143 5,555 11,899 17:580 20,616 20,083 20,945 22,526 24,001
Retail trade 3,807 5,161 6,458 6,811 7,199 7,806 8, 14,989 20,755 26,038 27,017 28,680 30,962 32,503
Finance, insurance, and real estate . 5328 9,762 12,075 13,192 ! 15,026 16,349 20,788 32,372 45,737 48,660 52,111 55,391 59,193
Services 4,377 7,610 10,029 10,836 11,817 13,13 14,298 16,898 30,080 40,176 43,827 47, 52,225 572711
Federal civilian government 433 687 904 951 1,026 1,141 1,299 3,108 3,250 4,250 3,666 3,673 3,057 5,835
Federal military 78 160 278 298 315 332 345 1,512 2,349 2,832 2,990 3,178 3,289 3425
State and local g 3,259 5287 6211 6,609 6,769 7,254 7,727 11,633 ] 18075 21,996 23,556) 24,786 26,530) 28,179

Towa Kansas

Total gross state product 26,598 37,805 41,680 42,924 44,659 47,558 52,574 20,593 33,549 40,716 41,777 43,956 46,615 48,829
Farms 3,111 4,608 4,200 4,299 3,534 3,192 4,257 1,388 2,463 2,490 '2,378 2,393 2,379 2,292
Agricultural services, forestry, and fisheries ... 18! 310 269 232 360 365 373 107 141 139 134 190 196 209
Mining 5 63 95 102 121 130 112 730 1,452 1,325 696 708 797 671
Construction 1,356 1,272 1,321 1,343 1,435 1,622 1,770 1,103 1,338 1,569 1,754 1,889 1,814 1,765
M ing 6,565 8,474 8,868 9,037 10,154 10,935 11,396 4,056 6,012 7,661 8,203 8,473 8,959 9,041
Durable goods 3,961 4,801 4,932 4,975 5,692 6,068 6,325 2,162 3,087 4,100 4,361 4,430 4,605 4,671
Nondurable goods 2,604 3,672 3,937 4,062 4,462 4,867 5,072 1,893 2,924 3,562 3,842 4,043 4,354 4,370
Transportation and public UHHHES .....cumimsicensecessirmsensssioncusasisenns 2,166 2,950 3,491 3,692 3,649 3,991 4,152 2,192 3,812 4,856 4,958 5,179 5,604 5,907
Wholesale trade 1,880 2,618 2,905 2,819 2,889 3,108 3,390 1,530 2,354 2,854 2,797 2,823 2,952 3,078
Retail trade 2,498 3,131 3,675 3,755 3,954 4,290 4,563 2,035 2912 3,578 3,756 4,002 4,356 4,527
Finance, insurance, and 16al €SI ....ciimeicscssscsssrsssanesssansessaces 3,648 6,662 7,338 7,658 8,062 8,589 9,511 2,751 5,185 6,329 6,506 7,091 7,508 7,970
Services 2,637 4,370 5,564 6,013 6,387 7,09 7,786 2,237 4,045 5,264 5,703 6,098 6,715 7,362
Federal civilian government 329 122 215 30 ~20 =304 421 403 450 591 544 549 518 859
Federal military 46 64 91 102 112 117 121 436 743 848 894 959 1,001 1,026
State and local g 2,116 3,161 3,648 3,840 4,021 4423 4,723 1,625 2,643 3,211 3,456 3,602 3,818 4,121
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1977 | 1om2 | wses [ 1om6 | 1e7 | 1oms | 0% 1977 | ios2 | 1oms | 1985 | 10w | 1988 | 1989
Minnesota Missouri

Total gross state Product ... 35862 56,013 71,289 75,651 80,881 87,238 93,559 41,476 61,358 79,461 84,335 89,168 94,932 100,081
Farms 2,745 3,401 3,178 3271 2973 2,578 3457 1,632 2,102 2,097 1914 1,850 1,856 1,966
Agricultural services, forestry, and fisheries vvmminnnsnscsssanns 142 216 254 240 329 33 356 148 217 251 245 351 358 372
Mmmg . 588 423 288 323 369 413 262 373 289 279 288 289 285
1,855 1,854 2,531 2,880 3,282 3,258 3453 1,996 2,248 3,233 3,663 3,842 3,903 3,856
Manuf; ing 7,527 11,940 15,191 6,092 17,490 19,486 19,766 10,233 13,873 18,956 19,855 20,623 21,764 22,708
Durable goods 4,545 6,965 8,944 9,453 10,191 11,287 11,190 373 7,934 1,711 12,216 ,408 12,731 3,065
Nondurable goods 2,982 4975 6,248 6,639 7,299 8,199 8,576 3,860 5939 7,245 2,639 8215 ,033 9,643
Transportation and public VHHLES .euseerscrsmsesseorsnssmasssssson . 3,287 5,036 6,506 6,897 7,182 7,780 8,272 4,596 6,736 8,734 9,409 9,765 10,521 10,981
Wholesale trade 3,100 ,660 5,762 5,689 5,943 6,486 6,949 3,370 4952 5,795 5,606 6,015 6,485 6,878
Retail trade 3,506 5,260 6,750 7.020 7,486 8,196 8,619 4,350 5,991 8,008 8,471 8,908 9, 9,870
Finance, insurance, and real estate .. 5,305 9,640 | 12,720 13,995 15138| 16,135 17,188 5411 9,299 | 11,658 | 12,765 13,686 14,558 15,198
Services 4,269 7,865 10,876 1 915 13,008 14,411 15,963 5,110 9,217 12,600 13, 828 15,049 16,484 17,953
Federal civilian govemment 580 649 854 764 758 668 1,212 1,242 1,693 2,057 2,002 2,091 2,173 2442
Federal milif 101 121 163 185 204 216 223 352. 533 664 707 19 734 783
State and local government 3,038 4,783 5991 6,415 6,766 7315 7,687 2,773 4,122 5119 5,591 5,983 6,363 6,788

Nebraska North Dakota
Total gross state product ... 13,760 21,373 25,341 25,705 26,611 28,518 31115 5418 10,369 10,762 10,001 10,193 10,042 11,231
Farms 1,572 2,887 3,033 2,872 2,588 2,851 3414 726 1442 1,344 1,163 1,138 606 1,060
Agricultural services, forestry, and fisheries . 8 135 122 J121 178 183 192 29 43 44 40 57 56 57
Mining 48 81 91 69 72 73 64 220 1,567 1,049 537 499 505 503
C 622 765 959 939 978 1,057 1,070 424 75. 540 512 544 518 515
Manuf? ing 2,034 2,904 3444 3,515 3,712 4,074 4,196 357 453 550 563 606 656 675
Durable goods 1,103 1,399 1,691 1,703 1,825 1973 2,034 161 204 244 244 283 322 350
: Nondurable goods 931 1,505 1,753 1,812 1,887 2,101 2,162 195 249 305 318 323 334 325
Transponauon and public VHELES oivvurcerserivniemnssssncsnmsnsasarasss 1,421 2,226 2,752 2,799 2,811 2959 3,060 474 852 1,134 1,168 1,145 1,260 1,281
Wi trade 1,121 1,666 1,843 1,779 1,854 999 2,113 503 773 840 799 812 837 887
Rclall trade . 1,425 1,900 2,196 2,246 X 2,584 2,728 564 765 877 865 886 980 1,028
Finance, insurance, and 1eal ESIAIE w.immmmserssesssrsonsassssasoses 2,101 3,618 4,323 4,413 4,699 4,990 5,363 833 1,648 1,846 1,773 1,821 1,896 2,103
Services 1,501 2,574 3,331 3,647 3,898 4,334 4,790 569 1,047 1,298 1,371 1,455 1,581 1,680
Federal civilian government 270 160 273 152 124 =37 466 125 34 65 2 -8 -112 136
Federa! military 267 422 511 536 568 587 606 200 287 354 353 368 379 393
State and local g 1,294 2,034 2,467 2,617 2,728 2,864 3,052 393 704 821 856 869 880 9213

South Dakota Southeast
Total gross state Product . ... 5200 7873 9,070 9,323 9,777 10,123 11,135 384,195 | 639,010 | 823897 | 879,010 | 946,378 | 1,025,196 | 1,091,847
Farms 879 1,480 1,379 1,379 1,375 1,104 1410 10,761 17,294 16,452 16,456 17,841 20417 20,348
Agricultural services, forestry, and fisheries .......uveuecrvsnisen 38 53 58 48 68 71 1,767 ,634 3,551 ,738 4,547 4,888 5,155
Mining 56 78 85 91 110 121 126 15,591 36,132 31,377 ,869 21,212 22,221 22,184
C 324 283 356 383 413 436 468 20,056 | 32201 3,346 | 47,576 50,692 54,698 55,908
Manuf: ing 426 679 821 884 939 1,032 1,094 90,210 | 128,419 | 166,671 ,527 | 192,722 205,994 214,304
Durable goods 223 339 469 503 558 612 677 37,523 | 53397 Y 79,292 5,368 90,476 93,569
Nondurable goods - 203 340 352 381 381 420 417 ,687 5022 | 92,206 | 101,235 | 107,353 | 115518} 120,735
Transportation and public UHHHES ,..verirmwinssssisinscssssssessscssn 492 715 897 915 912 1,004 1,028 35389 | 59203 80453] 86,208 | 91,530 99,157 | 102,881
Wholesale trade 395 555 618 595 609 659 705 ,394.| 41960 | 55088 | 55442 58,673 63,284 68,008
Retail trade 611 796 954 963 1,042 1,113 1,168 39,287 61,474 83,728 89,594 95,968 104,037 109,850
Finance, insurance, and real estate . 739 1,321 1,524 1,548 1,615 N 1,860 47,575 89,723 | 122,558 | 131,722 ]| 143,267 153,843 168,041
Services 575 962 1,243 1,351 1,451 K 1 737 43,696 82271 | 117,174 | 131 463 146,890 164,564 182,066
Federal civilian g 159 143 195 17 180 150 300 12,588 19,613 24,544 24,968 26,554 28,698 31,338
Federal military 111 179 201 214 248 256 273 . 17,377 20,501 21,266 22,128 22,877 23,940
State and local gt 394 628 739 781 817 867 896 30,955 50710 63,456 69,181 74,355 80,517 87,824

Alabama Arkansas

Total gross state Produet .........ociiminssssssmssscaseess 25,978 40,602 52,712 55,778 59,547 64,059 67,886 14,795 23,712 29,792 31,015 32,708 35,130 37,169
Farms 693 1,179 1,112 1,163 1,227 1,470 1,381 1,159 1,513 1,562 1,536 1,704 2,053 1,975
Agricultural services, forestry, md fISHELIES ....ovvvrvrsesscsicncensanc 103 162 201 18 218 219 230 88 113 128 107 156 166 177
Mmlng 626 1,562 1,560 1,198 1,206 1,297 1,452 294 750 662 334 353 360 366
1,525 1,233 1,638 1, 1,878 2,042 2,106 844 1,113 1,403 1,553 1,485 1,557 1,553
Manuf: ing 6,607 9,315 12,236 13,145 14 175 15,177 15,735 3,811 5,769 7,254 7,699 8,349 8,958 9,294
Durable goods 3,123 4,348 6,101 6,521 6,901 7,398 ,681 2,143 2,823 3,778 3,985 4,329 4,626 4,768
Nondurable goods 3,484 4,967 6,134 6,624 7274 7,780 8,054 1, 2,947 3475 3,714 4,020 4,332 4,526
Transportation and public utilities .. 2,481 4,174 5,405 5,693 6,047 6,905 7,236 1,317 2342 3.236 3475 3,705 3,984 4217
Wholesale trade 1,899 2,634 3,353 3,349 3,449 3,638 3,928 1,303 1,675 1,686 1,733 1,826 1,938
Retail rade ,560 3,617 4,735 5,120 5,333 ,686 5,955 1,556 2,237 2,996 3,001 3,171 3,410 3,545
Finance, insurance, and real €StAIE iiiemicrecsessessasnmariarssessorses 2,800 5,391 1,517 7,931 8.383 8,768 9,561 1,693 3,486 4,210 4,402 4,533 4,767 5,230
Services 2,664 4,778 6,579 7,562 4 ,234 | 10,073 1,5: 2,651 3,549 3,869 4,189 4,594 5011
Federal civilian g 1,386 2,147 2,700 2,678 2,930 3,036 3,201 299 369 500 458 468 441 686
Federal military 483 914 1,078 1,113 1,193 1,227 1,226 204 303 386 401 418 419 438
State and local g 2,148 3,495 4,598 4,868 5,043 5,360 5,803 1,062 1,761 2,232 2,402 2,444 2,595 2,739
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1977 | 1982 | 1985 I 1986J 1987 | 1988 | 1989

Florida Georgia
Total gross state product 64,140 { 117,197 | 161,750 { 176,588 | 194,884 | 212,761 | 226,964 40,504 | 66,793 ] 95287 | 104,810 | 113,098 | 122,717 ) 129,776
Farms 1,717 2,902 3215 3,495 3918 4,405 4,460 836 1,740 1,711 1,816 1,744 1,935 2,033
Agricultural services, forestry, and fisheries ........uiieercreessoninn 1,220 1,356 1,580 1,743 1,856 149 216 3 321 406 431 442
Mining 538 1,736 1,666 1,184 1,161 1,250 1,075 214 334 517 623 664 751 688
C i 3,595 8,638 | 12478 13,602 14445] 15616 15,768 1,841 3,040 5,017 5,879 5,974 6,127 5,999
Manufacturing 71091 13,294] 18,074 | 19,408 21,129 | 22,545| 23,133 9,771 14,1361 19514 21,738 | 23426 | 24,428 24,953
Durable goods 3,621 7421 10,542 | 11,405 12,511 13,088 | 13,344 3,758 5118 7,842 8,668 9,362 9,4 9,427
Nondurable goods 3,489 5,874 7,532 8,003 8,617 9,457 9,79 6,013 90181 11,672 13,069} 14,063 149291 15525
Transportation and Public UHHHES .......vvermmsrmsmsserissssssasassrssens 6,684 | 11,673 16,040 | 17,337 18,384 | 19,538 | 19934 4,343 7332 10,601 11,731 12,751 13,798 | 14,158
Wholesale trade 4,953 8,647 11,937 12,203 13,259 14,635{ 15,700 3,853 6,405 9,422 9,378 9816 | 10,812 11,595
Retail rade 7,859 139541 19,646 | 21,380 '23585] 26078 | 27,689 4,163 6,487 9,434 10,163 11,087 11,941 12,624
Finance, insurance, and real eState ......vumsimmmccrivonsissases srerenanes 11,341 19,042 | 26498 [ 29,340 33,567 | 35680 | 37,908 4,869 8923 | 13,6831 15205 16,392} 18262 19,776
Services 10,556 | 21,337 | 31,689 | 36,043 ,882 961 | 51,302 4,607 8,495 129431 14966 16943 | 19,116 21,158
Federal civilian government 1,564 2,545 3237 3,369 3,582 4,022 4,367 1,522 2,278 2,970 3,015 3,157 3445 3,681
Federal military 1,602 2,653 3,177 3422 3,553 3,653 3,945 985 1,807 2,049 2,159 2218 2,324 2,412
State and local g 6,015 9.873 | 12,871 14447 | 15839 | 17,635 19,826 3,351 5,599 7.101 7.817 8,521 9,347 10,258

Kentucky Louisiana
Total gross state product 28584 | 42380 51,507| 53986 | 57426| 61,631 65858 39478 77,986 | 81,962 72300 72,125} 76540 79,138
Farms 1,303 2,148 1,870 1,655 1,706 1,805 2,085 707 989 724 792 915 1,264 902
Agricultural services, forestry, and fisheries .......imsiencnins 77 1 197 210 268 283 28 153 183 250 264 263 282 290
Mining . 2,180 3422 3,091 2,856 3,016 2923 2,958 7.681 | 21,161 17,699 9,243 9,241 9,740 9,634
Construction 1,355 2,144 2311 2,584 2977 3,175 3,355 2,494 4,837 4,350 3,734 3,439 ,744 3,792
Manufacturing 8,454 9,973 12,531 13,139 | 13,878 14,840 [ 15,461 7,056 9,301 10468 | 10,874 | 10,854 12,003 | 12,394
Durable goods 4,218 4,685 6,183 6,322 6,810 7,287 7,592 2,021 2,830 2,869 2,661 2,692 2,905 3,077
Nondurable goods 4,236 5,288 6,348 6,817 7,068 7,553 7.868 5,034 6471 7,598 8,212 8,162 9,098 9,317
Transportation and public utlities .. 2,286 3,568 4,507 4,827 4,968 5571 5,852 3,449 6,816 8,421 8,318 8225 8,729 8,908
Wholesale trade 1,502 2,178 2,606 2,498 2,713 2,865 3,159 2,389 ,996 4,444 3,951 3,882 4,118 4,355
Retail trade 2,613 3,754 4,645 4,875 5,175 ,642 5,949 3,275 5392 6,509 6,337 6,149 6,410 6,677
Finance, insurance, and real estate . 3,044 5,655 7,890 8,528 8,750 93051 10,172 5056 11,286} 12,320 11,515] 11403] 11,372| 11,996
Services 2,573 4,421 5,821 6,481 7211 8,077 8,883 3,673 7,691 9,58 9,948 10354 | 11,278} 12,201
Federal civilian g 714 1,088 1,449 1,474 1,598 1,685 1,891 535 806 947 934 965 1,052 1,193
Federal military 650 993 1,130 1,132 1,173 1,217 1,244 426 772 892 935 1,007 1,054 1,087
State and local go 1,831 2,880 3459 3,727 3992 4,241 4,563 2,585 4,755 5,354 5456 5427 5,494 ,710

Mississippi North Carolina

Total gross state product 16,027 | 25501 | 31,125 31,734 33281 | 36255} 38,135 44,148 | 69,182 | 94,622 | 104,054 | 112,288 | 121,489 | 130,085
Farms 992 1,323 1,120 1,019 1,239 1,547 1,207 1.481 2310 2,153 2,176 2,202 2,388 2,686
Agricultural services, forestry, and fisheries .....ovioecsmeinnens 87 1 136 118 145 137 146 164 251 373 403 51 564 594
Mining 368 1,341 1,029 571 570 599 592 101 178 267 304 339 382 359
C 846 1,494 1,279 1,297 1,324 1,417 1,520 1,885 2,219 3,810 4,290 4,648 5,060 5,115
Manufacturing 4,308 6,034 8311 8,87t 9,261 10,275 10,514 153621 22013 | 29276 32,762 | 34927} 36920) 38970
Durable goods 2,222 3.197 4,620 4,916 5338 5,844 6,034 5,036 7,840 | 13, 12,050 | 12950 | 13,623 | 14,252
Nondurable goods ,086 2,837 3,691 3,955 ,923 4,431 ,480 10,326 ] 141731 17968 | 20712] 21977 23297 24718
Transportation and public BHHHES .......ecveemmsmiissssessssscsssssssssion 1,261 2,042 2,746 2,872 1099 3,332 3,532 3,627 5928 8,356 9,073 9,739 10,570 11,042
Wholesale trade 1,001 1,393 1,602 1,571 1,589 1,752 1,915 ,780 4,502 6,090 6,133 6,699 7,233 830
Retail trade 1,709 2, 3,184 3,295 3.333 3,507 ,648 4,310 6,476 9,353 | 10,091 10942 | 12,033 | 12,777
Finance, insurance, and real eState ........u.vmmisisisssssenssasessssnnss 1,789 3421 ,503 4,404 4,587 4914 5,328 4376 8,560 | 12,438 14,199 | 15,3491 16486 | 17,389
Services 1,573 2,5 3279 3,617 3,887 4,274 4,683 4,323 74191 10912 12,088 13,501 15,385{ 17,107
Federal civilian g 408 532 684 653 682 689 907 780 1,230 1,541 1,595 1,628 1,841 1972
Federal military 353 623 708 750 754 763 760 1,327 2,298 2,752 2,800 2,904 2,957 3,139
State and local go 1,333 2,102 2,535 2,697 2,812 3,047 3,384 3,63t 5,799 7,303 8,142 8,892 9,670 § 10,605

South Carolina Tennessee
Total gross state produét 19,878 | 32,030 | 42,195 45804 49608 | 54,338 60,150 33249 | 51,879 | 67967( 73213 80,507 86949| 92,267
Fanms 412 658 563 460 561 653 707 833 1,515 1,324 1,188 1,353 1,476 1,426
Agricultural services, forestry, and fiSheries .......coemmicssacesecines 79 120 166 177 212 234 243 101 168 20! 199 286 292 312
Mining 46 67 94 106 122 147 123 280 350 326 315 337 375 354
C 841 1,141 1,690 1,886 1,975 2,208 2,342 1,570 2,114 2,844 3,251 3,619 3,855 4,013
M ing 6,282 9,003 ] 11,285 12,250} 13,4021 14,625 15443 9,636 | 13274 16864 17957) 19461 | 21,0461 22,161
Durable goods 1,934 2,918 3,931 4,218 4,682 5177 5,423 4,401 5,850 8,643 ,252 9977 10,681 11,243
Nondurable goods 4,348 6,085 7,354 8,032 8,720 447 10,020 5235 7,423 8,221 8,705 9484 | 10365 10918
Transportation and public YLHHES .....cicuurirvecismrrsrssnsissnsssssnsens 1,431 2,763 3,807 4,125 4,314 4,751 4,961 2,460 3,718 5,047 5,558 6,371 6,904 7,326
Wholesale trade 1,227 1918 2,460 2,496 2,634 2,836 ,043 2,704 3,874 5,038 5,333 5,710 5,900 6,271
Retail trade 2,077 3,148 4,447 4,938 5, ,850 6,216 3,728 5,727 7,724 8,247 8,800 9,491 9,903
Finance, insurance, and real estate 2,123 4,014 5,578 6,050 6,479 7,074 9,593 3,785 7077 10,046} 11042 12,221 13,152 | 13981
Services 1,973 3,512 5,038 5,739 6,447 7,280 8,185 3,841 7209} 10,180 | 11,371 12,529 ] 13,9981 15494
Federal civilian government 569 880 1,096 1,127 1,196 1,333 1,508 1,441 2,397 3,016 3,111 3,454 3,597 3,716
Federal military 1,014 1,703 1,894 1,934 1,970 2,001 2,082 246 40 452 468 498 515 537
State and locat g 1,805 3,102 4,071 4,516 4,891 5,344 5,705 2,625 3,954 4,902 5,175 5,869 6,347 6,772
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{Millions of doHars]
1977 | wom2 | 1oms | 1oss | 1er | 1oms | 0% 1977 | iom2 | 1oas | 1086 | 1987 | 1088 | 198
Virginia West Virginia
Total gross state product 42781 70245 96,008 | 105511 115381 | 126,668 | 136,497 || 14,633 | 21,503 | 23970 24217] 25025| 26660 | 27,922
Farms 542 869 927 91| 1100f 1235) 1302 85 146 162 175 170 186 184
Agricultural services, forestry, and fisheries ......miecsercnne - 136 190 309 361 432 473 510 24 41 45 42 62 63 68
Mining 839 1,185 1,096 1,066 1,121 1,211 1,187 2422 4,045 3,370 3,069 3,083 3,185 3,397
G i 2,363 3,137 5412 6,577 7,656 8,570 9,013 897 1,090 1,114 1,147 1273 1,328 1,335
Manufacturing 8660 | 13083| 17278} 18932 20001 | 20912 21,894 3,154 3224 3582| 3752| 3858] 4264 4352
Durable goods 3321 | 4737 67351 7301| 7.834| 8190| 8450 1724} 1631 1912 1,994 1981| 2157 2278
Nondurable goods 5338 | 8346 10543} 11,631 12067) 12722 13,444 1420] 1502 60| 1759 1878 2;107| 2074
Transportation and PUbIC VHUHES .vvueswuerresmsesssessssssssssssmsssses 4165] 6135| 8993| 9856| 10559 11,516| 12,001 1886  2712| 3203| 3341 3368 358 3625
Wholesale trade 2412 4045| 52381 5667 6033| 6469| 7014 7290 1063| 1223 1177] 1155 1200| 1260
Retail trade 4,145 6, 8,939 9,862 10,757 11,688 12,463 1,292 1,817 2,117 2,193 2,232 2,300 2405
Finance, insurance, and real eStale ........c.coeesererserserserassasssnssseness 5,231 9,854 14,209 15,590 17.840 19,913 22,086 1,466 2914 3,664 3,516 3,763 4,148 4,523
Services 5,096 X 14805 | 16768 19311 21,876 24,182 1205 2252| 2794 3012| 3a72| 3491) 3788
Federal civilian g 3144 | s000] 5992| 6132] e6442] 053] 7662 226 340 413 424 452 503 554
Federal military 2604 | 4861 5919| 6082{ 6370| 66712] 6992 30 47 64 69 7 75 78
State and local g 34441 S5579) 6892) 7.637| 8260 9.078| 10,103 1,126 1,812 2031] 2209] 2365| 2360| 2,355
Southwest Arizona
Total gross state product 184,596 | 356,400 | 430,828 | 418,807 | 431,753 | 458,666 { 483,119 18,918 33,548 49,312 54,269 58,480 62,375 65,306
Farms 4403 | 7448| 7483 74150 8792] 9498 9251 531 797 793 857) 1134 1210] 1,158
Agricultural services, forestry, and fShEries ... 864 | 1207 1568| 155651 1904| 1978] 2029 139 21 279 320 385 399 412
Mining 20,091 57,709 48,850 28,7651 29953 30,456 30,523 536 610 496 515 660 783 797
C i 12,550 | 21,057| 25412 24610] 222200 22066| 22,014 1439 | 2887) 5303 5705] 5202| 4964| 4646
Manufacturing 327001 53,672] 62914 64500| 66353| 72725| 74746 2616 4667| 6415| 7.153| 77641 8224| 8300
Durable goods 16900 | 304601 34732| 34.845| 36098 | 38900 | 40,593 2112 3724| 5207 5768| 6229] 6495| 6509
Nondurable goods 15801 23212] 28182 20,655| 30255| 33825| 34,153 504 043 | 1208{ 1385 1535 1729] 1790
Transportation and Public UGHEES wwoucvecewesvsmssessssssssssssssrssussesss 17,629 34,1061 43535| 44,204 | 46,291 | 49532| 51,958 1,839 2973| 4313] 4760| 5229| 5704 6,024
Wholesale trade 12,523 23979 460 27,933 27,441 28,513 30,113 1,058 1,8 2,685 2,701 2,964 3,054 3,443
Retail trade 17,627 30,935 ,077 40,415 40,931 43,457 45,412 2,295 3,859 5,656 6,044 6,496 6,944 1360
Finance, iNSUrANCe, and real ESIAE vuummmummmermssssssssseserssssssssre 23480 | 45509 | 65004 | 65401 | 66493| 69,104 74,102 2935| 5246| 8636| 9773} 10598 11,040] 11442
Services 20772 | 42930 | 59.507| 63736| 69,010| 758221 83,094 25721 5173| 8059| 9223} 10357| 11,70] 12711
Federal civilian g 5,089 7,572 9,516 9,494 9,664 10,339 11,695 666 1,003 1,347 1,354 1372 1,458 1,578
Federal military 35661 57201 6505| 6816| 7.005] 7238 7422 438 700 814 843 875 919 967
State and local g 13302 244671 31908 | 33940 35506| 37937 40761 1853 3603| 4517 s021] sa44a| s965) 6468
New Mexico Oklahoma
Total gross state product 10096 | 19835| 23516| 22273 23,039 24,263 25414|] 23647 48560| S0171| 47,091 47371 49903 | 52342
Farms Co30 397 460 432 477 524 564 ns| 1799 1445|  res2] 1722| 1908|1970
Agricultural services, forestry, and fiSheries .....iommeisiesenssorins 34 52 64 65 82 87 87 102 133 138 130 173 172 176
Mining 1666 4699) 40751 2416 2413| 2530 252 2821 9391 | 6213| 35701 3663| 3571| 3615
Construction 6731 1301 1,540 1,520 1440| 1447| 1457 1339 2284| 2015] 1767 1.638| 1765| 1816
Manufacturing - 615] 1,028 1409] 1431 1388 1,569 1,687 36611 6223 69601 697 680] 7.33| 7430
Durable goods 328 525 178 781 819 931 1,020 2,197 3,702 3,899 3,799 3,795 4,107 4,335
Nondurable goods 287 503 631 650 560 638 667 1464{ 2520| 3061 3109| 3005| 3223] 3,095
Transportation and PUblC UEHHES ...vvwereeererssssiossesssssssassssrss o33| 1872 2369 2371| 2460| 2568 2548 22041 4334) 5183 5355] 5380 5655| 5815
Wholesale trade 468 811 956 919 935| 1,000] 1,040 1601} 3210) 31| 2821 26715 2916] 3,061
Retail wade 1,011 1,53 | 1981 2068| 2210| 2355| 2460 24221 a141{ 49a5] 4a816f 4729| s089| 5222
Finance, insurance, and real estate ... 1,449 2781 3641 3,569 690 | 3721| 3970 2045| 6133 T19| 67271 6678 67861 7244
Services 12391 2376] 3306| 3618| 3861 4228| 4572 2622| sa35| 6350| 6603] 7008 7637 8362
Federal civilian government 492 696 854 863 904 970 | 1,098 o82| 1465| 1,639 1,502{ 1.605| 1,557|- 1,800
Federal military 280 456 563 584 603 598 604 01 866 | 1007 1002 1006| 1,112 .
State and local government 1,035] 1,830 2297 2416| 2576| 2666 2802 1742 3445| 4007| 4219 4195| 4406|4723
Texas Rocky Mountain
Total gross state prod 131,835 | 254,457 | 307,828 | 295,074 | 302,862 | 322,125 | 340,057 || 53508 | 97,998 | 116,822 116,887 | 120,178 | 126,730-| 134873
Farms 2856] 4455 4785| 4485| 5459 5856| 5559 2,045| 3858 3220 3582 4065] 4117| 4826
Agricultural services, foresy, and fiSheries ......vmimesecsacssnss 588 891 1,086 1,054 1,265 1,321 1,353 252 407 516 472 626 639 661
Mining 15068 ] 43000 | 38066 | 22264 23218| 23572 23,584 3642| 9525| 7.605| 5331 5187 5393 5437
C i 9, 14586 | 16554 ) 15618 | 13941 13890 14,095 3949{ 7.036| 7.650| 7202| 6031 5793] 6024
Manuf: ing 25,809 41,754 | 48,130 | 49,008 50,401 55,603 57,329 7,239 11,197 14,316 14,885 15,605 16914 17,747
Durable goods . 12263 22509 | 24848) 24497] 25255) 27367] 28729 4495) 6382) 8732 9045| 9436| 10054] 10714
Nondurable goods 13,546 19,245 23,282 24,512 25,145 28,236 28,600 2,744 4315 | 5,583 5,840 6,170 6,860 7,033
Transportation and PUblC ULHHES ..viuriumswcrsersascrsssssessessssssessses 12,652] 249251 31670 31718| 33222 35604 37,570 5001 | 10467 13.535| 13,660 13,898 14,8931 15404
Wholesale wade 9,397 18,149 21,707 21,492 20,866 21,543 22,568 3,471 6,088 7,199 6,887 6,907 7,188 1757
Retail trade 11,900 21,395 27,496 27,488 27496 29,069 30,369 5,785 9,157 11,425 11,689 11,710 12,366 13,093
Finance, insurance, and real estate ... mimiemsiossssassreons 16,150 31352 45658 | 45332 45527 47,557 51,446 7,540 14,902 18,361 18,322 18,954 19,224 20,671
Services . 14338 | 30246 | 41792 | 44202| 47784 | 52247| 57.450 6,637 | 12805| 17.115| 18536 | 20,000 X .
Federal civilian government 2,949 4,408 5,675 5,684 5,782 6,355 7219 2,069 3,040 3,770 3,796 3,949 4228 4,629
Federal military ; 2358 | 3698| 4121 a346] 4522 4608 4745 1030 | 1,636 1906] 2031] 2153| 2251 ,
State and local government 8,672 15,588 21,087 22,293 23,381 24,900 26,768 4,657 7,880 10,194 10,495 11,092 11,684 12,068
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[Millions of dollars}
1977 | 1om2 | woas [ 1oss- [ 1987 | 1988 | 198 w17 | 1os2 | 1985 [ iose | 1087 [ 1988 | om0
Colorado Idaho
Total gross state product 24,535 45314 56,445 57,506 59,630 62,490 66,180 6,929 10,376 12,547 12,664 13,599 14,830 16,339
Farms 700 1,218 1,290 1,242 1,251 1412 1,634 646 1,166 1,104 1,046 1,292 1,393 1,628
Agricultural services, forestry, and fiSheries ......c.omcemrscseassenssons 105 201 248 252 309 314 322 60 86 118 99 145 158 167
Mining 882 2,092 1,767 1,181 1,145 1,173 1,193 98 168 193 156 164 211 223
C 1,654 3,133 3,499 3,350 2,983 2,755 2,788 541 313 365 357 338 358 401
Manuf: ing 3,478 799 7,148 7,467 7,863 8,319 8.6 1,185 1,571 2,154 2,180 2446 2,763 3,001
Durable goods 2,186 3,736 4,530 4,740 4,915 5111 5373 714 783 1,060 1,074 1,264 1,458 1,672
Nondurable goods 1,292 062 2,617 2,727 2,948 3,208 33 4 788 1,095 1,106 1,182 1,305 1,328
‘Transportation and public utilities ... 2,258 4,640 6,105 6,215 6,561 7,050 7,252 591 1,088 1,418 1,401 1,385 1,510 1,606
Wholesale trade 1,688 3,128 3,809 3,618 3,727 3,819 4,085 456 652 753 729 759 806 892
Retail trade 2,857 4819 6,138 6,276 6,364 6,581 6,920 763 989 1,263 1,304 1,358 1,479 1,603
Finance, insurance, and real estate 3,714 7,039 9,216 9,441 9,716 9,733 10,267 874 1,616 1,781 1,807 1,903 2,000 2,299
Services 3,401 7,041 9,622 10,420 11,154 12,332 13,615 844 1,428 1,831 1977 2,127 2,358 2,577
Federal civilian government 921 1,386 1,636 1,674 1,746 1,879 2,069 189 254 304 298 313 337 393
Federal military 645 1,046 1,176 1,257 1,337 1,407 1416 109 155 191 206 215 216 224
State and local g 2,233 3,173 4,792 5,114 5474 5N17 5,940 573 890 1,070 1,103 1,152 1,241 1,325
Montana Utah
Total gross state product 6,383 11,061 11,460 11,497 11,7 12,178 13,104 10,116 18,018 | 23,525 | 23,985 24,622 26450 | 28,135
Farms 431 875 315 698 818 558 869 191 340 316 345 418 454 444
Agricutwral services, forestry, and fiSheries ........oovimermisirrensenn 42 55 61 45 72 69 70 26 40 59 62 65
Mining 425 1,227 1,011 800 804 854 870 520 1,058 722 539 537 5N 596
C 496 1,107 973 885 770 817 897 773 942 1,340 1,224 1,043 1,022 1,092
M ing 709 702 873 898 884 941 1,010 1,550 2,840 3,806 3,980 4,038 4,476 4,633
Durable goods 449 329 427 432 445 463 531 1,056 1,937 2,623 2,708 2,716 2,930 3,043
Nondurable goods 260 372 446 466 439 478 479 494 903 1,183 1,271 1,322 1,546 1,590
Transportation and public VHHHES .....ccceuummeiirssmsssmssssersormcasesse 696 1,177 1,447 1,429 1,395 1,471 1473 1,055 2,261 2,982 3,081 3,087 3,307 3,499
Wholesale trade 411 601 678 614 611 627 677 711 1,226 1,532 1,554 1,488 1,616 1,766
Retail rade 655 890 1,013 983 1,002 1,085 1,162 1,082 1,650 2,170 2,336 2,285 2,502 2,665
Finance, insurance, and real S1ate ......uecsssssrosssesssarsrsscasesnns 885 1,899 1,931 1,808 1,999 2,076 ,160 1,348 2,638 3,547 3,550 3,668 3,764 4,096
Services 743 1,217 1, 1,649 1,762 1,929 2,100 1,222 2,344 3,287 3,626 4,058 4,465 4910
Federal civilian gy 233 314 433 387 416 460 492 612 917 1,192 1,228 1,252 1,308 1,418
Federal military 101 127 140 147 159 172 194 111 207 270 286 298 309 323
State and local g 556 871 1,042 1,064 1,077 1,119 1,129 914 1,554 2,302 2,185 2,388 2,595 2,627
Wyoming Far West
Total gross state product 5,545 13,228 12,846 11,235 10,557 10,782 11,118 288490 | 476,094 | 626,595 ( 675,070 | 735855 | 802,711 873,693
Farms 177 260 204 251 286 300 250 7,158 11,138 11,832 12,805 14,473 15,253 15,543
Agricultural services, forestry, and fisheries ........coucmeemsionicns 20 26 30 26 37 36 38 2,207 3,432 4,481 4,866 5,920 6,456 6,924
Mining 1,717 4,980 3913 2,655 2,537 2,584 2,554 3,024 8,581 7,920 5,119 5,867 6,799 6,749
C 485 1,541 1474 1,386 897 841 846 15,932 21,224 28,111 31,661 35,337 39,588 44,338
Manuf: ing 317 285 335 360 373 416 424 54,198 87,478 | 112,555 120,169 | 129,242 | 138,636 | 145,263
Durable goods 90 96 92 90 95 93 94 35,700 57,157 75,947 80,934 87,564 91,5821 -96427
Nondurable g 228 190 242 271 278 323 330 18,497 29,721 ,608 39,235 41,678 47,054 48,836
Transportation and public utilities ... 490 1,300 1,583 1,534 1,470 1,554 1,574 23,394 38,883 51,060 54,886 57,306 60,971 64,117
Wholesale trade 205 481 427 3n 322 321 336 21,273 33,990 46,187 47,630 49,364 53,382 58,486
Retail trade 428 808 842 789 700 719 744 31,228 48,868 63,855 67,462 72,092 78,293 84,225
Finance, insurance, and 1eal ESIALE .....ccieeirmivosssassrensrssssmasasces 718 1,710 1,885 1,625 1,668 1,651 1,848 46,639 77,887 | 1059051 117,813 | 131,377 | 144,479 } 165875
Services 427 775 831 864 899 957 1,048 44,323 83,820 { 118,596 131,108 | 147,840 | 165,104 | 180,839
Federal civilian govemment 114 168 205 209 222 245 256 7,503 11,196 14,467 14,469 15,273 16,696 17,921
Federal military 64 102 130 135 144 147 149 5,513 9423 11,276 11,667 12,032 12,548 13,144
State and local g 382 91 988 1,029 1,000 1,011 1,047 X ), 50,351 55415 59,731 64,507 70,270
Califomnia Nevada

Total gross state prod 224,134 | 374,086 | 500,538 | 539,307 585511 642,309 | 697,381 7,142 13,833 17,995 19,355 21,478 24,657 27,960
Farms 5,385 8,188 8,842 9,465 10,694 11,120 11,006 72 122 110 113 156 156 176
Agricultural services, forestry, and fisheries 1,595 2,692 3,300 3,455 4,350 4,679 5,033 23 40 58 61 76 88 105
Mining 2,782 8,042 7361 4,470 4,871 5,389 5111 130 351 370 433 721 980 1,307
C 11,627 15,246 21,765 24,593 27,686 30,577 33,590 589 1,158 1,381 1,617 1,761 2,245 2,386
Manuf; ing 41,259 71,189 92,572 98,495 | 105,827 | 113,010 | 117,782 362 628 947 911 990 1,075 1,140
Durable goods 26,279 46,661 62,404 , 71,483 74,173 77,672 234 387 632 574 603 652 697
Nondurable goods 14,980 24,528 30,168 32,451 34,345 38,837 40,110 128 242 315 337 386 423 442
Transportation and public VHLLES .....uvreeierrcemsesssenmrsersssssnseisaans 17,705 29,490 39208 { 42,273 44,005 46,526 48,852 662 1,284 1,689 1,839 2,002 2,226 2,393
Wholesale trade 16,427 26,348 36,625 37,239 38,655 42,419 46,325 283 533 716 771 850 937 1,077
Retail rade 24,315 38,161 50,721 53,579 57,168 61,946 66,213 7 1,476 1,851 1,957 2,130 2,384 2,658
Finance, insurance, and real EStAte .......cwrmcuscuresmesssssresssssanisens 37,883 62,130 87,060 97,3341 109,189 | 120,613 1 139,138 936 1,786 2,544 2,887 3,262 3,816
Services 34,901 66,589 95,343 | 105,736 | 119,870 | 133,866 | 146,121 2,390 4,774 6,321 6,833 7,585 8,766 9,605
Federal civilian government 5,533 8,261 10,417 10,635 11,143 12,152 13,115 177 274 351 397 408 447 492
Federal military 4,460 7,608 9,096 9,438 9,715 10,085 10,570 165 287 311 316 331 328 391
State and local g 20,260 30,143 38229 | 42,594 | 46,139 | 49928 54,527 576 1,121 1,345 1,445 1,581 1,763 1,915
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[Millions of dollars]
1977 | 1982 | 1985 | 1986 | 1987 | 1988 ] 1989 1977 | 1982 I 1985 | 1986 | 1987 I 1988 | 1989
Oregon Washington
Total gross state product 21885 | 31,141| 38205| 40438| 43563 | 47,881 s2,018|| 35329 57,035 69857 75970| 81,503| 87864| 96,233
Farms 672 1,103 1,168 1264 1426 1,644 | 1,707 1,028 1,725 1,712 1963 | 21981 2333| 2654
Agricultural services, forestry, and fisheries .. 175 264 353 368 473 504 532 413 437 769 982 1,020 1,184 1,254
Mining 64 59 57 59 61 68 68 47 129 132 158 214 362 263
C 1,247 1,055 1271 1382] 1,446 1,734 | 2,005 2469 [ 3765| 3,694 4069| 4445| 5032| 5767
M ing 5332 6276| 7,58 | 8065 8850 9,681| 10227 7244 | 9385 11,452 12,698 13575 14870 16,115
Durable goods 4, 45421 55471 5920| 6502| 7003| 7,630 51271 6168| 7365 838 8977 654 | 10,428
Nondurable goods 1,272 1734 2037] 2136| 2348| 2578 2,507 2117 3217| 4087| 4312] 4509 5216| 5687
Transportation and PUBBC BHEEES ..vemmssessesecssssessossssssssssssssees 2174 3214| 3913| 4073| 4384 4751 5,000 2853| 4891 625 6701 6915 7468| 7.872
Wholesale trade 1662 2429 3045| 3052| 3136 33931 3802 2902 4679| s5800f 6568 6723| 6633 7282
Retail trade 2,187| 298| 3610 3784 398 | 4379 4737 3949 6245| 7.674| 8142 8815| 9585 10617
Finance, insurance, and real eStale ......ummmeresessresscessscssssossssonas 3,154 5,337 6,378 6,856 7,358 7913 8,787 4,666 8,635 9,923 10,961 11,943 12,691 14,134
Services 2630| 4410| 5927| 6498| 7062 8028f 9,008 4402 8056 11,006 12,041} 13224 14444 16,105
Federal civilian government 528 784 1,007 1,033 1,138 1,287 1,365 1,264 1,878 2,603 24031 25841 2811) 2946
Federal military 80 106 141 161 156 158 163 308 1,422 1,727 1,752 1830] 1977 2020
State and local government 1979 3119| 3660 3.843| 3993 4342] 4627 32841 5783| 7.017| 7533 8018| 8474 9201
Alaska Hawai

Total gross state product 7,597 | 18619 20511| 17877 16994 | 17,681) 19582 8946 | 14412 17,642 19088 | 20,738 ] 23,183| 25755
Farms 7 14 19 23 23 23 21 205 325 346 395 405 425 396
Agricultural services, forestry, and fISHETES .uvevmemcrmusesrsesrnessse 137 137 316 513 397 470 513 32 50 65 7 89 104 111
Mining 759| 7790 7213| 5326 5300] 5543| 5984 0 2 1 2 12 11 3
Construction 1,401 2353| 2406 1,757 1,326 1,197 1,347 597 890 1,022 1,212 1,473 1,690 | 2237
Manufacturing 404 532 610 660 713 855 942 559 721 847 924 1,048 1,095
Durable goods 110 167 164 171 21 253 304 151 110 129 146 154 168 183
Nondurable goods 294 365 446 489 492 602 638 407 611 718 760 770 881 912
Transportation and PUblic UHHHES ..vvouevrrssersessssssssesssressssssssrse 739 1,251 1,476 1,355 1,284 1,414 1,836 940 1,386 1,760 1,951 2173 | 2372|2530
lesale trade 253 3 518 451 412 405 443 453 644 804 829 876 1,045 1,054
Retail trade 540 870 1,189 1,059 939 1,022 1,122 1,001 1,627 F 2047 2,183| 2408 2685| 2993
Finance, insurance, and real 5118 ....oummervemesssssssmssssmsssarseers 1,009 1,459 1,942 1,855 1,755 1,748 1,833 1,381 2,552 2,844 3127 3405 3814 4333
Services 859 1,328 1,744 1732 1,666 1,780 | 2,040 1426 2558| 3526) 3,895| 4306 4980 5598
Federal civilian government 382 515 586 612 636 696 736 578 932 1,143 1,142 1,180 1,251 1,307
Federal military 400 593 682 714 764 813 859 964 1,506 1,826 1,349 1,890 1958 | 2,033
State and local government 706 1375 1,810 1,821 1,730 1,714 1,908 810 1,220 1,411 1,520 1,598 1,799 2,061
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Table 6.—Revisions in Gross State Product for Selected Years
[Millions of dollars]
1977 1982 1986
Revision as Revision asf Revision asf
Previously . a percent of {| Previously . . a percent of Previously . . a percent of
published Revised previously published Revised Revision pl;eevi ously published Revised Revision previously
published published published
United States 1,957,586 | 1,957,608 22 [} 3,104,127 | 3,104,181 54 0 4,191,705 | 4,186,032 5,673 -0.14
Coastal regions: R
Total 1,013,369 | 1,008,681 -4,688 -46 1,615,315 | 1,612429 -2,886 -18 2,305,503 | 2,317,635 12,132 53
New England 102,828 103,310 482 A7 164,575 163,800 =775 -47 245,850 247,849 1,999 81
C i 29,547 29,822 275 93 47,241 46,872 -369 -8 70,639 70,577 -62 -09
Maine 7,515 7,648 133 177 12,099 12,052 —47 -39 17,326 17,660 334 193
M h X 49,004 -16 -03 77,166 76,870 -296 -38 115,526 116,364 838 T3
New H: hil 6,291 6,285 -6 =10 11,606 11,530 -76 -65 18,518 19,209 691 373
Rhode ISIAnd ......immrmsencssssssscssssrsssossmasssnises 7,057 7,112 55 a8 10,592 10,611 19 18 15,205 15,252 47 31
Vermont 3,399 3,440 41 12t 587t 5,864 -7 =12 8,636 8,786 150 174
Mid 390,885 -1,998 =51 586,093 584,056 -2,037 -35 818,061 820,984 2,923 36
Del 5,609 5,623 14 25 8,435 8,297 -138 -1.64 11,706 11,449 257 =220
District of C 14,975 14,818 -157 -1.05 21,402 21,393 -9 -04 28,791 30,665 1,874 6.51
Maryland 34,361 1 =217 -63 52,583 52,225 -358 -.68 76,504 77,385 881 L15
New Jersey 66,915 66,396 =519 -78 106,705 106,422 =283 -27 154,765 158,745 3,980 2.57
New York 170,357 169,215 -1,142 -.67 255,686 254,991 -695 =27 362,736 358,767 -3,969 -1.09
Pennsylvani; 8,668 98,690 22 02 141,282 140,728 =554 -39 183,559 183,973 414 23
Far West 308,129 305,033 -3,096 -1.00 508,137 509,126 989 .19 711,098 712,035 937 A3
Alaska 7,370 7,597 227 3.08 19,648 18,619 -1,029 -5.24 19,575 17,877 -1,608 ~8.67
California 227,590 224,134 -3,456 -1.52 372,541 374,086 1,545 41 533,816 539,307 5,491 1.03
Hawaii 9,037 8,946 91 -1.01 14,259 14,412 153 107 19,320 19,088 -232 ~1.20
Nevada 7,118 7,142 24 34 13,796 13,833 37 27 19,426 19,355 =71 -37
Oregon 21,842 21,885 43 20 31,148 31,141 -7 -02 41,278 40,438 -840 ~2.03
Washi 35172 35,329 157 45 56,745 57,035 290 51 77,683 75970 -1,713 221
Coastal S 211,527 211,451 76 -04 356,510 355,447 -1,063 -30 530,494 536,767 6,273 118
Florida 64,830 1 —690 ~1.06 118,301 117,197 ~1,104 -93 177,729 176,588 -1,141 -64
Georgia 40,354 40,504 150 37 66,766 66,793 27 04 102,922 104,810 1,888 1.83
North Carolina . 43,754 44,148 394 90 69,128 69,182 54 .08 100,961 104,054 3,093 3.06
South Carolina . 19,709 19,878 169 86 31,940 32,030 90 28 44,727 45,804 1,077 241
Virginia 42,380 42,781 -99 -23 70,375 70,245 -130 -18 104,155 105,511 1,356 130
Interior regions:
Total 944,217 948,928 4,711 50 1,488,813 | 1,491,753 2,940 20 1,886,202 | 1,868,398 -17,804 -94
Great Lakes 388,106 389,173 1,067 27 526,210 525,453 -757 -.14 700,852 700,746 -106 -02
1Hinois 115,465 114,966 -499 -43 159,778 159,460 -318 -20 209,666 208,310 -1,356 -.65
Indiana 47,726 48,176 450 94 64,042 64,455 413 64 84,922 85223 301 .35
Michi 88484 88,577 93 11 108,627 108,267 -360 -33 153,240 153,217 -23 -02
Ohio 96,613 97,331 718 4 134,204 133,893 =311 -23 176,102 177,159 1,057 60
Wi 39,818 40,12: 305 a7 59,558 59,377 -181 -30 76,922 76,836 ~86 -11
Plains 147,583 148,907 1,324 90 221,437 228,339 902 40 292,523 289,715 ~-2,308 -.96
Iowa 26,233 26,598 365 1.39 37,634 37,805 171 45 43,836 42,924 -912 -2.08
Kansas 0,341 20,593 252 124 33,287 33,549 262 79 42472 41,777 -695 ~1.64
Mi 35,595 35,862 267 a5 55,919 56,013 94 17 75,626 75,651 03
Missouri 41,328 41,476 148 36 61,226 61,358 132 22 83,534 84,335 801 96
Nebrask 13,619 13,760 141 1.04 21,244 21,373 129 61 26,521 25,705 ~816 -3.08
North Dakota ... 5342 5418 76 142 10,293 10,369 76 4 10,733 10,001 =732 ~6.82
South Dakota ... 5,125 5,200 75 146 7,835 7,873 38 49 9,802 9,323 ~479 —-4.89
S 184,656 184,596 —60 -03 356,834 356,400 —434 =12 430,180 418,807 -11,373 ~2.64
Arizona .. 18,996 18,918 -78 -41 33,603 33,548 ~55 -16 53,253 54,269 1,016 1.91
NEW MEXICO wuunirrmmmrensrsssmsssnssrsnssssarsaressasses 9,982 10,196 214 214 20,023 19,835 -188 -94 23,603 22,273 -1,330 ~5.63
Oklat 23,587 23,647 60 25 48,700 48,560 -140 -29 49,814 47,191 2,623 -527
Texas 132,091 131,835 -256 -19 254,508 254,457 =51 -02 303,510 295,074 -8,436 -2.78
Rocky M 53,543 53, -35 -7 97,639 97,998 359 37 120,192 116,887 -3,305 =275
Colorado 24,7172 24,535 237 -96 45,252 45314 62 14 59,177 57,506 -1,671 -2.82
Idaho 6914 6,929 15 22 10,432 10,376 -56 -54 13,170 12,664 ~506 ~3.84
M 6,317 6,383 66 1.04 11,007 11,061 54 49 12,163 11,497 —666 -5.48
Utah 10,122 10,116 -6 -.06 17,892 18,018 126 70 24,008 23,985 =23 =10
Wyoming 5417 5,545 128 236 13,056 13,228 172 132 11,673 11,235 -438 -3.75
Interior S 170,329 172,744 2,415 142 280,693 283,563 2,870 102 342,455 342,243 -212 —06
Alabama 25,768 25978 210 81 40,328 40,602 274 68 55,007 55,178 m 140
Arkansas 14,665 14,795 130 89 3,462 23,712 250 1.07 31,633 31,015 -618 -1.95
Kentucky 28,434 28,584 150 .53 42,286 42,380 94 22 53,135 53,986 851 1.60
Louist 38,003 39,478 1475 3.88 75,743 77,986 2,243 296 74,426 72,300 -2,126 -2.86
Mississipp 15,786 16,027 241 153 25,537 25,501 -36 -14 31,830 31,734 -96 -.30
33,196 33,249 53 .16 51,967 51,879 -88 =17 72,328 73,213 885 122
WESE VILZINIA ceonuusrsseensesssrsnsssssssssnsossasssssssnns 14,477 14,633 156 1.08 21,370 21,503 133 .62 24,096 24,217 121 50
NOTE.—In this table, the-Far West region includes Alaska and Hawaii.




By ANTHONY J. DiLULLO

U.S. International Transactions, Third Quarter 1991

THE U.S. current-account balance
shifted to a deficit of $10.5 billion in the
third quarter of 1991 from a surplus
of $3.0 billion (revised) in the second
quarter (table A).! The shift reflected
an increase in the merchandise trade

1. The analysis in this article is based on seasonally
adjusted estimates of the components of the current and
capital accounts. The accompanying tables present both
adjusted and unadjusted estimates.

deficit, as a result of a jump in imports,
and a shift in net unilateral transfers
to outflows from inflows.

In the capital account, net recorded
capital inflows were $10.8 billion in the
third quarter, in contrast to outflows
of $11.5 billion in the second quar-
ter. Net outflows for U.S. assets abroad
decreased to $12.0 billion from $15.0
billion, despite a step-up in outfiows for

Table A.—Summary of U.S. International Transactions

{Millions of dollars, seasonally adjusted]

U.S. direct investment abroad and con-
tinued strength in net U.S. purchases
of foreign securities. Net inflows for
foreign assets in the United States in-
creased significantly to $22.8 billion
from $3.5 billion, reflecting a large
shift, from a decrease to an increase,
in U.S. bank-reported liabilities. For-
eign purchases of U.S. securities and
inflows for foreign direct investment

1990 1991 . January-Sepiember
: Lines in tables 1 and 10 in which transactions are included are in- Change: e
Line dicated in () 19% I I m v I or me 192111 H' 1990 1991 Change:
1990-51
1 { Exports of goods, services, and income (1) 652,936 | 158,782 | 160,759{ 162,292| 171,100{ 167,157 168,295 170,063 1,768 | 481,833 | 505,515 23,682
2| Merchandise, excluding military (2) 389,550 95,244 97,088 96,638 | 100,580 { 100,900 | 104,245 | 104,532 287 288970 [ 309,677 20,707
3| Services (3) . 133,295 31,579 32,357 33,642 35,715 33,528 35,763 36,726 963 97,578 | 106,017 8439
4| Income receipts on 1n 130,091 31,959 31,314 32,012 34,805 32,729 28,287 28,805 518 95,285 89,821 -5,464
5 | Imports of goods, services, and income (15) . =722,730 | -177417 | -178,244 | -181,847 | -185,222 | -173,595 | -172,396 | ~178,585 -6,189 | -537,508 | -524,576 12,932
6 Merchandise, excluding military (16) -497,665 | —-122,781 | 121,178 | ~125,398 | ~128,308 | ~119,294 | -119,636 | -125,018 ~5,382 | =369,357 | ~363,948 5,409
7 Services (17) ~106919 | ~25,679( ~25759| <-27,239| -28242] -26455| -26818| -27.264 -446 | -78,677| -80,537 -1,860
8] Incomep on i (25) -118,146 } -28957 | -31,307| -29210| -28,672] -27,846| -25942] -26,303 -361] -89,474| -80,092 9,382
9 | Unilateral 29) -22,329 4,032 —4,693 4,326 -9,280 16,939 7,129 -1,937 -9,066 | -13,051 22,131 35,182
10 | U.S. assets abroad, net (increase/capital outflow (=))(33) . -57,706 37,147 | -33462| 26,689 34,703 -9231 -14982| -11,971 3011 -23,0041 -27.876 4,872
11 U.S. official reserve assets, net (34) -2,158 -3,177 371 1,739 -1,091 ~353 1,014 3,877 2,863 -1,067 4,538 5,605
12 U.S:i 9(.;|0vemment assets, other than official reserve assets, net 2976 —-669 -800 -314 4,759 1,422 —493 2,715 3,208 -1,783 3,644 5,427
(39).
13 U.S. private assets, net (43) 58,524 40,993 -33,033 -28,114 -38,370 -1,992 -15,503 -18,564 -3,061 =20,154 -36,059 -15,905
14 | Foreign assets in the United States,net (increase/capital inflow (+)) 86,303 | -33,082 31,257 49,096 39,033 -729 3,503 22816 19,313 47,271 25,590 | -21,681
(48).
15 Foreign official assets, net (49) 32,425 =7,022 5,805 13,341 20,301 6,631 -3,105 4,309 7414 12,124 7,835 —4,289
16| Other foreign assets, net (56) 53,879 | ~26,059 25,452 35,754 18,732 -7.361 6,608 18,507 11,899 35,147 17,755 | -17,392
17 | Allocations of special drawing rights (62)
18 | Statistical di y (63) 63,526 18,601 24,383 1,475 19,072 -8,849 8,451 -386 -8,837 44,459 -784 1 45,243
Memorandum:
19 Balance on current account (69) ~92,123 | -22,667| -22,178}) -~23,881] -~23,402 10,501 3,028 | -10459| -13,487] —68,726 3,070 71,796
* Revised.
# Prefiminary.
Table B.—Indexes of Foreign Currency Price of the U.S. Dollar
[December 1980=100]
1990 1991 1990 1991
it v 1 I m Sept. | Oct. | Nov. Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept
Trade-weighted average against 26 currencies ! .....oeeenesecrcer 96.6 | 94.2 953 999 | 987 957| 938{ 943| 944]| 935| 941 99.7 94| 9921 1010} 998) 99.4] 970
Trade-weighted average against 10 currencies? ... 962 913] 930 1023] 1026 947 | 918 93| 917 919 93| 969| 1006} 101.5]| 1047 ] 1047 1028 1003
Selected currencies: 3
Canada 964 | 97.1| 967] 90| 956 968 | 970} 973} 970 966 966] 968| 964} 961 956 961| 957| 951
Européan Monetary System currencies: ¢
lgi 1035 98.0| 99.8) 1127 1132} 1020} 992] 968| 980 982| 963 1049| 1106 111.7] 11591 11611 113.4] 1102
France 173 ML2| 1461 12901 ) 12991 1155} t121] 109.8| 111.8| 1126} 1107 | 12057 1264 128.0] 132.8{ 133.1| 130.1{ 1265
Germany 810 764| 780 883} 885 799| 7151 756 762| 768 753 80| 86| 875] 9.7 98| 87] 861
Italy 1264 | 1202 123.1| 13841 139.0|] 1259| 1216} 1189] 1202 | 12161 1189 1289 13541 13721 1427 1427] 139.0] 1354
Netherlands 840( 793¢ 84| 9ts5] 918 829| 804 | 785 79.1{ 797 795} 851 '89.8| 907 940| 942 920} 893
United Kingdom 12601 120.8| 1233 1376 1392 1249 | 1207 119.5] 1222 | 1214 | 119.5| 1289 | 1342 1362 | 1423 ] 1422| 1394} 1360
Switzerland 750 | 715 736 828 851 7341 7201 7061 7191 714] 712| 781 808 818) 859} 869 83| 83l
Japan 60| 623 637 659 649 659 | 61.7| 615 637| 636 621| 654| 653| 658| 665| 656| 651 639
1. Currencies of 22 QOECD countries—A lia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, 2. Currencies of Belgium, Canada, France, Germany, Ialy, Japan, Netherlands, Sweden, Switzerland, and

France, Germany, Greece, Iceland, Ireland, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain,
Sweden, Switzerland, Turkey, United Kingdom—plus Hong Kong, Republic of Korea, Singapore, and Taiwan.
Data: U.S. Department of the Treasury. End-of-month rates for months; averages of end-of-month rates for

quarters.

60

United Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.
3. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.
4. Beginning October 1990, includes United Kingdom.
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Table C.—U.S. Merchandise Trade, Current and Constant (1987) Dollars
[Balance of payments basis, millions of dollars, quarters seasonally adjusted)
Current dollars Constant (1987) dollars
1990 1991 1990 1991
1989 1990 1989 1990
m v I ils il g i v 1 nr jrite
Exports 361,451 389,550 96,638 100,580 100,900 104,245 104,532 335,484 361,405 89,760 92,722 93,373 97,058 98,136
Agricultural products 42,185 40,217 9,819 9,457 9,940 9,557 10,160 34,957 35,152 8,636 8,605 8,750 8,398 9,071
Nonagricul prod 319,266 349,333 86,819 91,123 90,960 94,688 94,372 300,527 326,253 81,124 84,117 84,623 88,660 89,065
Imports 477,368 497,665 125,398 128,308 119,294 119,636 125,018 MS}GO 452,900 114,559 111,378 107,658 111,081 117,199
P and prod 50,920 62,108 15,456 18,021 13,219 12,923 13,003 51,398 51,967 13,336 10,785 11,203 12,859 12977
Nonpetrol prod 426,448 435,557 109,942 110,287 106,075 106,713 112,015 393,962 400,933 101,223 100,593 96,455 98,222 104,222
* Revised.
# Preliminary.

dropped sharply after recording strong
inflows in the second quarter.

The statistical discrepancy (errors
and omissions in recorded transac-
tions) was a net outflow of $0.4 billion
in the third quarter, in contrast to a
net inflow of $8.5 billion in the second.

U.S. dollar in exchange markets

On a trade-weighted basis, the U.S.
dollar depreciated 4 percent in the
third quarter against both an index of
the currencies of 10 industrial coun-
tries and a broader index of the cur-
rencies of 22 OECD countries and 4
newly industrialized countries in the
Far East (table B, chart 3). The dol-
lar reached its highest point in more
than 2 years in early July, boosted in
part by expectations of a strong U.S.
economic recovery. Thereafter, it de-
preciated moderately throughout the
quarter, except for a brief rise in mid-

August due to an increase in the de-
mand for dollars during the short-lived
coup against the Government of the So-
viet Union. The depreciation occurred
as market participants grew increas-
ingly skeptical about the strength of
the recovery.

The impact of changes in interest-
rate differentials between U.S. and key
foreign rates varied among key cur-
rencies (chart 4). U.S. interest rates
fell further during the quarter, re-
flecting both persistent weakness in
the U.S. economy and moves by the
Federal Reserve Board to lower the
federal funds and discount rates. Con-
currently, German monetary officials
raised official interest rates to limit
persistent inflation, thereby further
widening the U.S.-German interest-
rate differential in favor of marks. De-
preciation against the Japanese yen
was limited, as Japanese interest rates
fell more rapidly than U.S. rates.

R s | CHART 3
Indexes of Foreign Currency Price of the U.S. Dollar

(December 1980 = 100)
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1. Currencies of 22 OECD countries~Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany,‘ )

Greece, Iceland, Ireland, Htaly, Japan, Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom-plus
Hong Kong, Republic of Korea, Singapore, and Taiwan.
Data: LS. Department of the Treasury. End-of-month rates.
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2. Gurrencies of Belgium, Canada, France, Germany, ltaly, Japan, Netherlands, Sweden, Switzerland, and United Kingdom.
Data: Federal Reserve Board. Monthly average rates. Index rebased by BEA.
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Current Account
Merchandise trade

The merchandise trade deficit in-
creased to $20.5 billion in the third
quarter from $15.4 billion in the sec-
ond. The increase was more than
accounted for by a jump in imports;
exports increased only slightly.

Exports.—Egports increased $0.3 bil-
lion, or less than 1 percent, to $104.5
billion in the third quarter (table C).

EEETTDETREEENENE  CHART 4
Selected Interest Rates

Percent

\ Unitd Kingdom

1
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1991

1. United States and Japan: 90-day rates; United Kingdom and

Germany: interbank rates.

Data: Federal Reserve Board.

2.Long-term (10-year) government bond yields.

Data: Federal Reserve Board.

U.S. Department of Commerce, Bureau of Economic Analysis  91-12-4
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The volume of exports, measured in
constant (1987) dollars, increased 1
percent.

Nonagricultural exports decreased
$0.3 billion, or less than 1 percent, to
$94.4 billion in the third quarter. De-
creases in nonagricultural industrial
supplies and materials and in capital
goods were partly offset by an increase
in automotive products. The decreases
reflected a slackening in foreign de-
mand resulting from a continued slow-
down in economic activity in a number
of industrial countries. Capital goods
decreased also because of a drop in de-
liveries of civilian aircraft following an
unusually high level of deliveries in
the second quarter. Most of the in-
crease in automotive products was in
exports of passenger cars and trucks to
Canada. Exports of engines and parts
for assembly to Canada and Mexico
also increased.

Agricultural exports increased $0.6
billion, or 6 percent, to $10.2 billion in
the third quarter. Exports of corn and
wheat more than accounted for the in-
crease, as exports to Eastern Europe,
Latin America, and developing coun-
tries in Asia and Africa picked up. Ex-
ports of soybeans and cotton decreased,
reflecting ample supplies abroad. Af-
ter a sharp drop in the second quarter,
agricultural exports to Eastern Europe
recovered, spurred in part by the is-
suance of new U.S. Government export
credit guarantees at the end of June.
(Guarantees extended at the beginning
of the year boosted exports mostly in
the first quarter.)

Imports—Imports increased $5.4
billion, or 4 percent, to $125.0 billion
in the third quarter. The volume of
imports, measured in constant (1987)
dollars, increased 6 percent. Non-
petroleum imports accounted for the
increase; petroleum imports were vir-
tually unchanged. In the first three
quarters of 1991, imports in current
dollars were 2 percent lower than in
the same period of 1990, largely re-
flecting weakness in U.S. economic
activity.

Nonpetroleum imports increased $5.3
billion, or 5 percent, to $112.0 billion in
the third quarter. Imports of automo-
tive products and consumer goods more
than accounted for the increase. Auto-
motive products, which increased $3.4
billion, or 17 percent, were boosted
mainly by a step-up in imports of pas-
senger cars from Japan, Canada, and
Mexico; imports of engines and parts
for assembly also increased. In the
first three quarters of 1991, imports

SURVEY OF CURRENT BUSINESS

of passenger cars were only 2 per-
cent higher than in the same period of
1990, reflecting continued weakness in
U.S. sales of new passenger cars. Im-
ports of consumer goods increased $2.6
billion. The largest increase was in
textiles; there were smaller increases
in toys, radios, televisions, and house-
hold appliances. Most of the increase
in consumer goods was in imports from
China and countries in the Far East,
where production of inexpensive con-
sumer goods has accelerated rapidly in
recent years.

Petroleum imports increased $0.1
billion, or 1 percent, to $13.0 billion
in the third quarter. The average
number of barrels imported daily in-
creased to 8.2 million from 8.1 million.
The average price per barrel decreased
to $17.24 from $17.31; an increase in
crude petroleum prices was more than
offset by a decrease in average prices
of other petroleum products.

Balances by area.—The merchandise
trade deficit with industrial countries
increased $2.9 billion, to $9.4 billion,
in the third quarter. The deficit with
Japan increased $2.2 billion because of
a step-up in imports. A drop in ex-
ports to Western Europe reduced the
surplus with that area by $2.0 billion.
The deficit with Canada decreased $0.7
billion, and the surplus with Australia
increased $0.5 billion.

The deficit with members of OPEC
decreased $0.3 billion; U.S. exports to
OPEC countries increased more than
imports.

The deficit with all other countries
increased $2.6 billion; the increase was
more than accounted for by a $3.4 bil-
lion increase in the combined deficit
with China and with the newly in-
dustrialized countries in Asia. Partly
offsetting was a $1.6 billion shift to
a surplus with Latin America that
mainly resulted from a jump in exports
to Brazil and Mexico.

Service transactions

The surplus in service transactions
increased $0.5 billion, to $9.5 billion,
in the third quarter. Service receipts
increased $1.0 billion, to $36.7 bil-
lion; payments increased $0.4 billion,
to $27.3 billion.

Travel receipts increased $0.3 bil-
lion, to $11.6 billion, in the third quar-
ter. Receipts from overseas visitors
increased, but the increase was smaller
than in the previous quarter, when
travel receipts rebounded sharply after
the end of the Persian Gulf hostilities.
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Receipts from Canada and Mexico also
increased, especially in the U.S. bor-
der areas. Travel payments, at $9.9
billion, were virtually unchanged from
the second quarter. After partially re-
covering in the second quarter from the
effects of the Persian Gulf hostilities,
overseas travel was unchanged in the
third. Payments to Mexico and Canada
were unchanged.

Passenger fare receipts were un-
changed at $3.5 billion. Passenger
fare payments increased $0.1 billion, to
$2.4 billion.

Transportation receipts increased
$0.3 billion, to $6.0 billion, in the third
quarter. Transportation payments in-
creased $0.4 billion, to $6.1 billion.
Receipts and payments were boosted

by expenditures for port services by
air carriers, reflecting recent efforts
by U.S. and foreign carriers to expand
routes and freight services.

Receipts from other private services
were unchanged at $8.7 billion in the
third quarter, and payments increased
$0.1 billion, to $3.7 billion.

Transfers under U.S. military sales
contracts increased $0.2 billion, to $2.6
billion, in the third quarter. The in-
crease was in deliveries to Western
Europe and the Middle East. Direct
defense expenditures abroad decreased
$0.1 billion, to $3.8 billion.

Investment income

The surplus in net investment in-
come increased $0.2 billion, to $2.5
billion, in the third quarter. Invest-
ment income receipts increased $0.5
billion, to $28.8 billion, and payments
increased $0.4 billion, to $26.3 billion.
For both receipts and payments, in-
creases in direct investment income
were largely offset by decreases in
other private investment income. U.S.
Government income receipts increased;
payments were unchanged.

Direct investment income.—Receipts
of income on U.S. direct investment
abroad increased $1.2 billion, to $13.4
billion, in the third quarter. In-
come before capital gains and losses
increased $0.6 billion. Almost all of
the increase was in operating income of
petroleum affiliates. Operating income
of nonpetroleum affiliates was virtu-
ally unchanged; income of automotive
affiliates in Western Europe was hurt
by the slump in passenger car sales
there. Capital gains increased $0.6 bil-
lion as a result of the sale of a British
petroleum affiliate.
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Payments of income on foreign di-
rect investment in the United States
shifted $1.5 billion from a net loss of
$0.8 billion in the second quarter to
net earnings of $0.7 billion in the third.
A shift to capital gains accounted for
most of the shift in income. Operating
losses decreased $0.4 billion.

Portfolio investment income.—Re-
ceipts of income on other private in-
vestment abroad decreased $1.0 bil-
lion, to $13.3 billion, in the third quar-
ter. Payments of income on other pri-
vate investment in the United States
decreased $1.1 billion, to $15.9 billion.
The decreases in both receipts and
payments were mainly due to sharply
lower short-term interest rates in the
United States and abroad.

U.S. Government income receipts in-
creased $0.3 billion, to $2.1 billion,
in the third quarter. The increase
was partly due to the forgiveness and
rescheduling of interest owed to the
U.S. Government by the governments
of Poland, Egypt, and several develop-
ing countries. (Related entries appear
in the unilateral transfers and U.S.
Government: capital accounts.) U.S.
Government income payments were
unchanged at $9.7 billion.

Unilateral transfers

Net unilateral transfers shifted to an
outflow of $1.9 billion in the third quar-
ter from an inflow of $7.1 billion in the
second. The shift resulted mostly from
a decrease, to $4.6 billion from $11.6
billion, in cash contributions received
from coalition partners in Operation
Desert Storm. In addition, grants
to forgive $2.9 billion in outstanding
debts were provided to several devel-
oping countries ($1.3 billion) and to
Poland ($1.6 billion).

Capital Account

U.S. assets abroad

U.S. assets abroad increased $12.0
billion in the third quarter, compared
with an increase of $15.0 billion in
the second. An increase in U.S. pri-
vate assets more than accounted for
the third-quarter increase.

U.S. official reserve assets.—U.S. of-
ficial reserve assets decreased $3.9 bil-
lion in the third quarter, following
a decrease of $1.0 billion in the sec-
ond. The third-quarter decrease was
largely due to off-market sales of for-
eign currencies to foreign monetary
authorities.
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U.S. Government assets other than
official reserve assets.—U.S. Govern-
ment credits and other long-term as-
sets increased $8.2 billion in the third
quarter, compared with an increase of
$1.1 billion in the second. The higher
disbursements of credits were asso-
ciated with the rescheduling of $2.1
billion of Polish debt and $5.1 billion
of Egyptian debt. Repayments on cred-
its were $11.0 billion, compared with
$0.8 billion. The higher repayments in-
cluded $1.3 billion in debt forgiveness
to developing countries, $1.6 billion in
debt forgiveness to Poland, and the
rescheduling of Polish and Egyptian
debt.

Claims reported by banks—U.S.
claims on foreigners reported by U.S.
banks increased $0.2 billion in the
third quarter, in contrast to a decrease
of $1.2 billion in the second. An in-
crease in claims payable in foreign cur-
rencies was nearly offset by a decrease
in claims payable in dollars.

Banks’ own claims payable in dol-
lars decreased $4.2 billion. The de-
crease reflected weak interbank de-
mand for dollars stemming partly from
the slackening in economic activity
abroad. Interbank claims of foreign-
owned banks decreased $7.7 billion;
the decrease was mainly in claims on
their own foreign offices in Canada,
Japan, and Asian banking centers. In-
terbank claims of U.S.-owned banks
increased $4.9 billion; an increase
in claims to meet the end-of-quarter
needs of U.S. banks’ own foreign of-
fices, mainly in the United Kingdom
and the Caribbean, more than offset
other decreases during most of the
quarter. -A decrease in claims on for-
eign public borrowers in Latin America
was due to the transfer of some loans to
the books of U.S. banks’ foreign offices.

Banks’ own claims payable in foreign
currencies increased $5.1 billion in the
third quarter, as banks stepped up
lending in foreign currencies. Most of
the increase was in claims on Canada
and Japan.

Banks’ domestic customers’ claims
decreased $0.7 billion. U.S. money
market funds shifted funds from
abroad to the United States, as inter-
est rates on U.S Treasury securities
fell less rapidly than rates on overseas
short-term instruments.

Foreign securities—Net U.S. pur-
chases of foreign securities were
$12.5 billion in the third quarter,
only slightly below the second-quarter
record of $12.8 billion. In the first
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three quarters of 1991, net purchases
of foreign securities totaled a record
$34.8 billion.

Net U.S. purchases of foreign stocks
decreased $0.6 billion, to $8.5 billion.
Despite the decrease, the high level
of net purchases reflected continued
strong demand for foreign stocks. Net
purchases of both British and Japanese
stocks picked up sharply. Transac-
tions in Canadian stocks shifted to net
purchases following several consecu-
tive quarters of net sales. Although
net purchases of Latin American stocks
decreased, they remained substantial,
reflecting U.S. interest in offerings
resulting from the continued privati-
zation of Latin American companies,
especially in Mexico

Net purchases of foreign bonds in-
creased $0.3 billion, to $4.0 billion.
Transactions in outstanding bonds
shifted to net purchases of $2.7 billion
from net sales of $1.5 billion. Net pur-
chases of British gilt-edged securities
more than accounted for the shift; de-
clining interest rates encouraged some
investors to lock in current yields, and
others were spurred by prospects of
capital gains from rising bond prices
and the appreciation of the British
pound against the dollar. Foreign new
issues in the United States decreased
to $2.5 billion from $6.4 billion.

Direct investment.—Net outflows for
U.S. direct investment abroad were
$5.9 billion in the third quarter, com-
pared with $1.8 billion in the second.
The increase was largely accounted for
by a shift of $2.6 billion in equity to
net outflows of $2.2 billion, mainly for
acquisitions in Western Europe and
Mexico.

Intercompany debt inflows were
nearly unchanged at $3.4 billion.
However, there were large offsetting
changes in receivables and payables
between parents and affiliates. Some
parent companies received large loan
repayments from their foreign affili-
ates, and others repaid loans to their
affiliates.

Reinvested earnings increased to
$7.0 billion from $5.6 billion.

Foreign assets in the United States

Foreign assets in the United States
increased $22.8 billion in the third
quarter, compared with an increase of
$3.5 billion in the second. Both foreign
official assets and other foreign assets
increased.
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Foreign official assets.—Foreign of-
ficial assets in the United States in-
creased $4.3 billion, in contrast to a
decrease of $3.1 billion (table D). As-
sets of developing countries other than
OPEC members increased $8.2 billion.
Assets of OPEC members decreased
$4.3 billion. Assets of industrial
countries increased $0.4 billion.

Liabilities reported by banks.—U.S.
liabilities reported by U.S. banks, ex-
cluding U.S. Treasury securities, in-
creased $8.8 billion in the third quar-
ter, in contrast to a decrease of $28.7
billion in the second. Banks’ own
liabilities payable in dollars shifted
to a net increase, but the increase
was restrained by continued slack U.S.
demand for loans.

Liabilities of foreign-owned banks
increased $8.4 billion, reflecting a tem-
porary resumption in borrowing from
overseas sources in the latter part of
the quarter. In the first two quar-
ters and during part of the third
quarter, liabilities of foreign-owned
banks were sharply reduced, as those
banks borrowed from U.S. sources.
Foreign-owned banks’ reliance on large
U.S. time deposits for funding dur-
ing most of the first three quarters
was encouraged by the Federal Reserve
Board’s ruling, effective December 27,
1990, that eliminated reserve require-
ments on domestic nonpersonal time
deposits. Short-term borrowing from
foreign banks was resumed in the third
quarter to fund a brief increase in lend-
ing to the overseas interbank market
and to substitute temporarily for fund-
ing from U.S. sources. Dollar liabilities
of U.S.-owned banks decreased $2.4
billion, reflecting the decrease in U.S.
loan demand.

Liabilities payable in foreign curren-
cies increased $4.1 billion, mainly to
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fund an increase in foreign currency
claims.

Banks’ custody liabilities decreased
$1.4 billien.

U.S. Treasury securities.—Foreign
transactions in U.S. Treasury secu-
rities shifted to net sales of $1.4
billion from net purchases of $13.4
billion. The shift was mostly due
to a slowdown from unusually large
second-quarter net purchases by inter-
national investment funds located in
the Caribbean.

Other U.S. securities.—Net foreign
purchases of U.S. securities other than
U.S. Treasury securities were $9.7 bil-
lion in the third quarter, down from
$15.1 billion in the second. Depre-
ciation of the dollar and weakness
in U.S. economic activity depressed
foreign purchases of U.S. stocks.

Net foreign purchases of U.S. stocks
decreased to $2.0 billion from $7.4 bil-
lion, despite a strengthening in U.S.
stock prices during the third quarter.
Some investors may have switched in-
vestments to the British and French
stock markets, where price increases
outpaced those in the U.S. market.

Net foreign purchases of U.S. bonds
were unchanged at $7.7 billion. A
$3.9 billion decrease in new issues sold
abroad by U.S. corporations was offset
by a $2.3 billion increase in net pur-
chases of U.S. agency bonds, mainly by
Japan, and a $1.7 billion decrease in
net sales of outstanding U.S. bonds.

Direct investment.—Net inflows for
foreign direct investment in the United
States decreased to $1.4 billion in the
third quarter from $7.5 billion in the
second. In the first three quarters of
1991, net inflows were $13.3 billion,
compared with $32.7 billion in the first
three quarters of 1990. Much of the
decrease has been in investment by
Japan.

Table D.—Selected Transactions with Official Agencies
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Net inflows for intercompany debt
decreased to $0.3 billion in the third
quarter from $6.6 billion in the second;
several U.S. finance affiliates extended
loans to parent companies in West-
ern Europe in the third quarter. Net
equity inflows decreased to $4.1 bil-
lion from $5.5 billion; third-quarter
inflows included a large acquisition
in manufacturing by Western Europe
and sizable contributions to affiliates
in “other” industries.

Reinvested earnings increased to
—$3.0 billion from —$4.5 billion.

Reconciliation of the
U.S.-Canadian
Current-Account Statistics

A reconciliation of the 1990 bilateral
current-account statistics of the United
States and Canada and a revision of
the 1989 current-account reconciliation
were completed by BEA and Statis-
tics Canada in November 1991. The
results are shown in table E.

The completion of the reconcilia-
tions continues the long history of
cooperation between U.S. and Cana-
dian statistical agencies. In 1990,
over three-fourths of the data used
by the United States and Canada
to compile U.S.-Canadian bilateral
current-account statistics was provided
through the exchange of data, in-
cluding U.S. and Canadian merchan-
dise imports (beginning January 1990);
services such as travel, passenger
fares, inland freight, and government
nonmilitary expenditures; and certain
U.S. banking data used to estimate
Canadian interest receipts.

For 1989, the difference between
the latest U.S. and Canadian pub-
lished estimates of the U.S.-Canadian
current-account balance was $2.9 bil-
lion; after reconciliation, the difference

{Miltions of dollars)
1990 1991 Change: January-September
Line 1990 1991 1I- Change:
I il m v 1 jitg iitd m 1990 1991 1990-91
1 | Changes in foreign official assets in the United States, net 32,425 -7.022 5,805 13,341 20,301 6,631 -3,105 4,309 7414 12,124 7,835 -4,289
(decrease -) (mble 1, line 49).

2 Industrial countsies ! 25,547 -6,917 6,393 13,23t 12,840 -8,411 -2,923 424 3,347 12,207 | -10910| -23,617

3 Members of OPEC2 2,163 3,094 193 -1,699 575 988 ~3,162 -4,298 -1,136 1,588 -6,472 -8,060

4 Other countries 4715 -3,199 -781 1,809 6,886 14,054 2,980 8,183 5,203 -2,171 25,217 27,388

5 Chz;nges ‘i‘n U.S. official reserve assets, net (increase =) (table 1, -2,158 =-3,177 mn 1,739 -1,091 =353 1,014 3,877 2,863 -1,067 4,538 5,605

ine 34).
Activity under U.S. official ! currency ar with
foreign monetary authorities:

6 Foreign d gs, OF repay (=), net -1,245 80 -463 -827 ~35 =1210] e 1210
6a Drawing 1,487 1,325 153 L [— 40 1,487 40 -1,447
6b Rep -2,732 -1,245 -616 -836 -35 ~40 2,697 -40 2,657
’ Revised. 2. Based on data for E: Ve d ia, and other Asian and African oil-exporting countries.

# Preliminary. 3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Depaniment’s Exchange

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

Stabilization Fund.
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was $0.4 billion. For 1990, the differ-
ence between the published estimates
was $3.5 billion; after reconciliation,
the difference was $0.4 billion. For
both years, the largest reconciliation
adjustments were made to investment
income. A few differences, mainly in
some investment income and service
transactions, could not be satisfacto-
rily reconciled because of differences in
U.S. and Canadian source data.

Revisions based on ‘the reconcilia-
tion will be incorporated, as far as
possible, into the U.S. international
transactions estimates to be published
in June 1992. A full substitution of
the reconciled estimates for the previ-
ously published estimates is not possi-
ble, because of methodological and def-
initional differences and because the
estimates of transactions with third
countries would be affected.

The adjustments made to each coun-
try’s data fall into three categories—
statistical, definitional, .and meth-
odological.? There are three broad
types of statistical adjustments. First,
some reconciliation adjustments are
based on knowledge about the quality
and coverage of source data. When
one country’s source data are known
to be superior to the other country’s
source data, preference for the recon-
ciled value is given to the superior
source data. Second, some types of
reconciliation adjustments are made

2. The fact that a reconciled value is agreed upon af-
ter statistical adjustments does not necessarily indicate
that the value is accurate or that there is no need for
improvements to the source data. Alse, choice of one
country’s definitions or methodology over the other’s in
developing reconciliation adjustments does not indicate
agreement on what the correct definitions should be or
on the most appropriate methodology.
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because the detailed data needed to
make two estimates comparable may
be available from one country but not
from the other. In this case, ad-
justments are based on the detailed
data that are available. Third, many
adjustments are based essentially on
pragmatic factors. When no means of
clearly establishing the superiority of
one country’s data are available, recon-
ciled values reflect compromises by the
compilers, particularly when the com-
promise is within a reasonable range of
error in measurement. Most statistical
reconciliation adjustments fall into the
second and third types.

In addition to statistical adjust-
ments, definitional and methodologi-
cal adjustments are made to the pub-
lished estimates. Some definitional
and methodological differences arise
because of domestic requirements in
each country to integrate the exter-
nal accounts with domestic-sector ac-
counts. In other instances, there
are differences of opinion between
U.S.- and Canadian compilers as to
which definition or methodology is cor-
rect or preferable® Among defini-
tional differences, the United States
includes reinvested earnings as a com-
ponent. of direct investment income,
whereas Canada does not, and Canada

3. Recent efforts by international organizations to
develop harmonized guidelines for domestic-sector and
external accounts will provide guidance in the future in
resolving some differences. For example, the revisions
of the United Nations’ System of National Accounts
and the Interniational Monetary Fund’s Balance of Pay-
ments Manual will include harmonized treatment of
external and domestic-sector accounts. In addition, the
revised Balance of Paynients Manual will provide guid-
ance in resolving some of the other differences between
the United States and Canada in the compilation of
foreign-sector accounts.

65

records some service transactions on
a gross basis, whereas the United
States records them on a net basis.
To achieve reconciliation of definitional
differences, a common definition must
be selected; either country’s definition
may be selected as the basis for com-
parison, assuming that the data to
make the definitional adjustments are
available. Among methodological dif-
ferences, one country may classify one
group of transactions in an account
different from that of the other coun-
try. To achieve reconciliation, these
transactions must be reclassified to a
common account.

The following sections present a brief
discussion of some of the major types
of reconciliation adjustments made to
the accounts to achieve the results
shown in table E. Although numer-
ous adjustments are made, only the
major ones, either because of impor-
tant conceptual differences or because
of the size of the adjustment, are
mentioned here. Some methodolog-
ical adjustments, such as reclassifi-
cation and netting adjustments, are
necessary to achieve common treat-
ment, but because they are offset-
ting, they do not affect the reconciled
current-account balance. Some defi-
nitional adjustments—such as the ex-
clusion of reinvested earnings and of
capital gains and losses—do affect the
reconciled balance, as do most of the
statistical adjustments.

Merchandise trade.—Most of the dif-
ferences between published U.S. and
Canadian estimates of merchandise
trade stem from different treatment of
certain aspects of merchandise trade
in the U.S. and Canadian balance-of-

Table E.—United States-Canadian Balance on Current Account

{Billions of U.S. dollars)

1989 1950
RIS 1] n oo Reconciliation PR : 1 n N Reconciliation
: adjustments ¢ adjustments
United United United United United United
States | Catada | geg | Camada | g oo | Canada States | Conada ) gpes | Camada | g | Canada
U.S. receipts/Canadian payments:
Go_ods. lscrvif:es. and income 105.9 106.6 1038 104.3 =21 =23 108.2 110.5 109.3 109.0 1.1 =15
A dise exports 787 790 78.8 78.8 0.1 -0.2 81.3 79.6 80.1 80.1 -1.2 0.5
Inland frelght2 20 20 2.0 20 0.0 0.0 23 23 23 23 0.0 0.0
Other services 11.4 13.5 115 114 0.1 -2.1 13.2 155 138 134 06 2.1
'.. income 139 122 115 12.1 =24 0.1 114 13.1 13.1 13.2 1.7 0.1
U fers 0.5 03 03 03 =02 [ e 05 04 04 04 -0.1
Total 1059 107.1 104.1 104.6 -1.3 -25 108.2 111 109.7 1093 15 -1.8
U.S. payments/Canadian receipts:

Goods, services, and income 100.7 103.6 1017 101.7 1.0 -19 104.1 109.0 106.8 106.0 2.7 =30
Merchandise imports 87.8 89.2 883 88.3 0.5 0.9 91.1 947 93.0 93.0 1.9 -17
Inland freightz 21 2.1 2.5 2.5 04 04 1.9 24 25 2.5 0.6 0.1
Other services 6.5 82 6.5 6.2 0.0 -2.0 1.0 8.7 6.7 6.3 03 =24
Ii income 4.2 4.0 44 48 02 0.8 4. 33 46 42 0.5 09

Unil fers 04 LS5 0.6 0.6 0.2 -0.9 03 17 0.6 0.6 0.3 =Ll

Total 101.0 105.1 102.3 1024 13 ~2.7 104.4 1!0.7 1074 106.7 3.0 -4.1
U.S.-Canadian currerit-account balance (U.S. surplus/Canadian deficit +) ..uviirurinn 49 2.0 1.8 2.2 -3.1 02 38 03 23 27 -1.5 2.4
1. US. dawa as published in the June 1991 SURVEY OF CURRENT BUSINESS; Canadian data as published 2. Inland freight is included in the dise trade in U.S. published

in Canada’s Balance of International Payments, Third Quarter 1991,

3. U.S. estimates are published on a net basis.
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payments accounts.? For reconcilia-

tion, the main task is resolving those
differences in treatment; there are
three major adjustments. First, inland
freight is reclassified from U.S. mer-
chandise exports to the inland freight
account to be consistent with the Cana-
dian accounts. Second, Canadian re-
exports are added to U.S. merchandise
imports. In the U.S. published esti-
mates, which are on a country-of-origin
basis, these imports (Canadian reex-
ports) are attributed to third countries
rather than to Canada, which is the
country of shipment. Third, valuation
differences are excluded from Cana-
dian estimates of exports of petroleum
to the United States. Canada uses
information from Canadian producers;
the United States uses values reported
on U.S. customs documents.

Services.—In the service accounts,
the reconciliation adjustments are
made mainly to the Canadian pub-
lished estimates. First, withholding
taxes are removed to reconcile with
the U.S. estimates, which are pub-
lished exclusive of withholding taxes.
Second, transactions between affili-
ated U.S. and Canadian companies are
changed from a gross basis to a net
basis to reconcile with the U.S. treat-
ment. Finally, transactions related

4. The source data are the same for both coun-
tries, except for Canada’s source data for petroleum
exports. The data, except as noted, are compiled from
U.S. and Canadian customs documents filed by U.S.
and Canadian importers. U.S. merchandise imports
are compiled from U.S. customs documents, and U.S.
exports (Canadian imports) are compiled from data pro-
vided by Canada from Canadian import documents.
Similarly, Canadian merchandise imports are compiled
from Canadian customs documents, and Canadian ex-
ports (U.S. imports) are compiled from data provided by
the United States from U.S. customs documents.
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to expenditures in port by airline and
railroad operators are reclassified from
the Canadian published estimates of
business services to the transportation
account.

The U.S. published estimates of serv-
ice receipts are increased to include
certain intercompany charges between
U.S. parents and Canadian affiliates
that are not included in the underlying
U.S. data but that are included in the
Canadian estimates.

The remaining difference in the rec-
onciled service estimates is related to
transactions of insurance companies—
premiums and casualty losses. These
transactions cannot be reconciled, be-
cause of basic differences in data collec-
tion methods for this industry between
the United States and Canada.

Investment income.—To reconcile in-
vestment income, a number of adjust-
ments are made both to the U.S. and
Canadian published estimates. In di-
rect investment income, the U.S. es-
timates are adjusted to exclude rein-
vested earnings and capital gains and
losses. The Canadian estimates are
adjusted to exclude withholding taxes.
Adjustments are made, as necessary,
to reallocate income payments on di-
rect investment in the United States
and Canada that were made through
holding companies in third countries.
Differences that could not be reconciled
were due mainly to timing differences
in recording of dividend payments and
to the problems—arising from differ-
ences in U.S. and Canadian source
data—with reconciling transactions of
affiliates in the insurance industry.

In other private investment income
(portfolio), the Canadian published es-
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timates are adjusted to exclude with-
holding taxes. Most of the other rec-
onciliation adjustments are made to
compensate for differences in source
data. For example, U.S. published
estimates of receipts of income from
Canadian banks are increased because
U.S. estimates of claims (deposits) of
U.S. nonbank residents on Canadian
banks are underestimated. (Plans are
under way to resolve this problem.)
The underestimation of claims leads
to an understatement of U.S. income
receipts from Canada. The Canadian
published estimates, which are based
on more complete coverage, are used
for reconciliation. In another exam-
ple, receipts and payments of income
between U.S. and Canadian affiliated
banks are netted. The Canadian pub-
lished estimates of receipts and pay-
ments substantially exceed the U.S.
estimates on a gross basis. On a net
basis, the estimates are almost iden-
tical. The reason for the pattern of
biases in the gross estimates, while un-
clear, may be differences in reporting
definitions.

Transfers.—U.S. estimates are pub-
lished on a net basis—transfers to
Canada less transfers to the United
States. For reconciliation, gross es-
timates are used, after making some
adjustments for coverage. Canadian
published estimates are on a gross
basis. The main adjustment to the
Canadian estimates is the exclusion of
withholding taxes.

Current-account reconciliations - for
1970-88 were published in the follow-
ing issues of the SUrvEY oF CURRENT
Busivess: June 1975, September 1976
and 1977, December 1979, June 1981,
and December 1981 through 1990.
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Table 1.-—U.S. International Transactions
[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits —)! 1990 1990 1991 1990 1991
u oI v I its e n m v 1 jiig e
1 | Exports of goods, services, and income ............ccervcrecerernees 652,936 163,152] 159,712] 170,642| 167455( 170351} 167,312 160,759 162,292 171,100 167,157 168295| 170,063
2| Merchandise, adjusted, excluding military 2 389,550 99,544 92,9711 100,384 101,720{ 106,503| 100,310 97,088 96,638] 100,580) 100,900 104,245] 104,532
3] Services? 133,295 31,882 35,955 34,661 32,834 35,163 39,371 32357 33,642 35,715 33,528 35,763 36,726
4 Transfers under U.S. military agency sales contracts* ...... , . 2,710 2,686 2,4i0 2,382 2,587 , 2,710 2,686 2,410 2,382 2,587
5 Travel 40,579 10,020 11,766 10,048 8,978 11,333 13,702 9,982 9,899 10,960 9,947 11,306 11,601
6 P fares 12,251 3,017 3,599 L 2,650 3472 4,259 2,998 2918 3433 3,008 3,482 3,461
7 Other transportation 22,407 5427 5,785 5772 5,495 5,681 ,983 5,404 5,151 5,823 5495 5,661 5,955
8 Royalties and license £es36 ....ummmmimmmmmmnssmsssseesisenss 15,291 3,610 3,829 4,617 3,833 3,990 4,065 3,688 4,037 4,155 4,030 4,058 4,268
9 Other private services® 32,173 7,348 8,080 8,311 9,291 8,155 8,614 7,851 8,159 8475 8,479 8,709 8,707
10 U.S. Goverament miscell services 695 200 187 160 178 150 161 174 168 183 159 165 147
11 Income receipts on U.S. assets abroad ..o 130,091 31,7126 30,786 35,597 32,901 28,685 27,631 31,314 32,012 34,805 32,729 28,287 28,805
12 Direct i receipts 54,444 13,676 12,388 14,868 15472 12,678 12,267 13,199 13,667 14,067 15,352 12,233 13,438
13 Other private receipts 65,702 16,256 16,362 16,692 15,232 14,297 13,308 16,256 16,362 16,692 15,232 14,297 13,308
14 receipts 9,945 1,794 2,036 4,037 2,197 1,710 2,057 1,859 1,983 4,046 2,145 1,757 2,059
15 | Tmports of goods, services, and INCOME ........coeenrsimmrerissssinns 722,730 -179,411| ~184,595} -186,265| -168,669| —173,264| —181,022 || -178,244 | ~181,847| ~185,222| 173,595 | -172,396| -178,585
16 Merchandise, adjusted, excluding military2 -497,665] -121,461| 124,961} -131,000| ~116,512] -119,625| -124,242|| -121,178| ~125,398| ~128,308} -119,294| -119,636| —125,018
17 Services 3 -1069191 -26,643| -30424} -26,503| -24,311( -27,697| -30478 -25,759| -27.2391 -28,2421 -26455] -26,818) -27,264
18 Direct defense expendi ~17,119] -3,818] —4,393 -49291 -4,739| -3,866] -3,755 -3,818 —4,3931 -4929] 4,739 -3,866] -3,755
19 Travel ~38,671| -10,448| -12,410| -8,397] -6949| -10,595| -12,467 9,679 ~-9,796{ 9,883 -8,684| -9,8401 -9,856
20 P: ger fares -8,963 -2,373 -2,791 =1,9691 -1,692 -2, -2.922 ~2,2461 =2,302| ~2.277 ~1974| -2,325 2,405
21 Other transportation -23,463 -5,628 -6,050| -6219§ -5,621 -5,768 6,215 -5625{ ~5991 =6,171 ~5,736] -5763 -6,149
22 Royalties and Heense fees 36 ... mummccscrsesscsssusmssssees -2,644 =583 696 -776 -807 -826 -826 -583 -696 ~176 =807 -826 -826
23 Other private services® -13,819 -3230| -3502| -3,657 -3,923 -3,603| -3,699 -3,245] 3,499 3,640 3924} -3,619 -3,699
24 U.s. G i services -2,240 -564 -583 -555 -580 -579 ~593 =563 -562 -565 =592 -578 -574
25 Income payments on. foreign assets in the United States ...... -118,146 | -31,307F -29,210] ~28,672| -27,846| -25942| -26,303 ~31,307| -~29,210] -28,6721 -~27.846] -25942| -26,303
26 Direct i p -1,782 -2, =301 1,367 -16 813 —657 -2,300 -301 1,367 -16 813 —657
27 Other private payments ~78494| -19,647¢F -19379] -20,263] ~18,016]| ~17,040| -15941 -19,647] -19,379] -20,263] -18,016] -17,040f -15,941
28 US. G pay -37.8701 -9,360y -9,530| ~9,776] -9,814| -9,715 -9,705 , 9,530 -9,776{ 9,814 9,715 9,705
29 | Unilateral transfers, net -22,329| —4,393F 4,229] 9,513 16,720 7,506 ~1,883 —4,693| 4326 -9,280 16,939 71291 -1,937
30| U.S. Government graats* -17,486} -3,570f -3,024| -8,079 18,255 8,444 -670 -3,5701 --3,024| -8,079 18,255 8,444 —670
31 U.S. Go pensions and other 2,947 -583 —659 -1,047 ~698 -600 -690 =740 =731 =736 -783 -784 -784
32 Private remi and other fi -1,896 -241 -546 -387 ~837 -339 ~524 -383 =5Nn —465 -533 -531 —483
33 | U.S. assets abroad, net (increase/capital outflow (=) ........... -57,7061 -34,881| -27,932| -30,93| -1933] -16380| -12,89 -33,462}F -26,689] -34,703 -923F -14,982{ ~11,971
’_354; U% ?;ﬁcial TESEIVE ASSELS, NEL7 vvecervuemmmsenssasaseniasasssassssasacss ~2,158 mn 1,739} -1,091 -353 1,014 3877 37 1,739 -1,091 -353 1,014 3877
0|
36 Special drawing rights -192 =216 363 93 3t -190 6 216 363 ~93 31 ~190 6
37 Reserve position in the International Monetary Fund ........ 731 493 8 -4 =341 72 -114 493 8 -4 ~341 72 -114
38 Foreign i -2,697 94 1,368 -995 —43 1,132 3,986 94 1,368 -995 -43 1,132 3,986
39 U.S. Government assets, other than official reserve assets,
net 2,976 ~794 ~329 4,798 1,392 —488 2,691 -800 =314 4,759 1,422 -493 2,715
40 U.S. credits and other 10ng-1erm assels ...ucweeosvossessrsssssass -1.319 -1,868 -1,345 -2,239 -1,314 -1,062 -8,163 -1,868 -1,345 -2,239 -1,314 -1,062 -8,163
41 Regaymems on U.S. credits and other long-term assets® . 10,327 1,062 1,039 6,985 2,762 770 10,961 1,055 1,054 6,946 2,792 765 10,986
42 U.S. foreign currency holdings and U.S. shon-term
assets, net =32 13 =23 52 -56 -196 -108 13 -23 52 -56 -196 -108
43 U.S. private assets, net -58,524| ~34,459| -29,342| -34,670] 29721 -16906| -19,464 -33,033{ -28,114| -38370{ -1,992| 15503 -18,564
44 Direct i -33437 -4, -19,020 -102] -12,832} -3212] ~6,775 -2,858| -17,792| -3, -11,8521 -1,809] -5875
45 Foreign securities -28476) -11,160| -1,014] -7,546] -9,430] -12,833] -12,511 -11,160| -1,014| -7,546| —9,430{ -12,833] -12,511
46 U.S. claims on unaffiliated foreigners reported by U.S.
banking concerns 1,944} ~1,760 676 -2,509{ -1,308} -2,076 na. -1,760 6761 =-2509| ~-1,308 2,076 na
47 U.S. claims reported by U.S. banks, not included .
Isewh 5333| -17,255 -9,984| -24,513 20,598 1,215 -178 -17,255| 9,984} -24,513 20,598 1,215 -178
48 | Foreign assets in the United States, net (increase/capital
inflow (+)) 86,303 31,257 49,096 39,033 -729 3,503 22,816 31,257 49,096 39,033 =729 3,503 22,816
49 |  Foreign official assets in the United States, net .. 32,425 5,805 13,341 20,301 6,631 -3,105 4,309 5,805 13,341 20,301 6,631 ~3,105 4,309
50 U.S. Government securities ... 29,310 2,807 11,983 20,827 2352 -2,506 6,124 2,807 11,983 20,827 2,3521 -2,506 6,124
51 U.S. Treasury securities? .. 28,643 2,461 11,849 20,119 2,381 —-2,287 5717 2,461 11,849 20,119 2,381 ~2,287 5717
52 Other ' < 667 346 134 708 =29 =219 407 346 134 70! =29 -219 407
53 Other U.S, Government labilities 11 .......ccccircvmsiesiesrsncsnns 1,703 1,141 -248 1,102 1,012 370 1,302 1,141 ~248 1,102 1,012 370 1,302
54 U.S. liabitities reported by U.S. banks, not included
Isewh: 2,998 2,131 1,871 -707 2,501 -1,084 3,144 2,131 1,871 =707 2,501 -1,084 ~3,144
55 Other foreign official assets 12 .......ccen. -~1,586 =274 -265 -921 766 115 27 ~274 -265 -921 766 115 27
56 | Other foreign assets in the United States, net . 53,879 25,452 35,754 18,732} -7,361 6,608 18,507 25,452 35,754 18,732]  -7,361 6,608 18,507
57 Direct i 37213 9,346 7,060 4,538 4,336 7,548 ; 9,346 7,060 4,538 4,336 7,548 1403
58 U.S. Treasury securities 1,131 4,287 24 ~2,029 3,409 134341 -1,389 4,287 24| -2,029 3,400 13,434 -1,389
59 U.S. securities other than U.S. Treasury securities ........... 1,781 2,140 -2,558 802 5,306 15,073 9,653 2,140f -2,558 802 5,306 15,073 9,653
60 U.S. liabilities to unaffiliated foreigners reported by U.S.
banki 3,179 699 42601 -1,840| -1,616 -760 na. 699 4260 -1,840| -1,616 =760 na.
61 U.S. liabilities reported by U.S. banks, not included
lsewh 9,975 8,980 26,968 17,261 -18,795| -28,687 8,840 8,980 26,968 17,261] -18,795] 28,687 8,840
62 | AHocations of special drawing rights
63 | Statistical discrepancy (sum of above items with sign
reversed), 63,526 24,278 7,948 17,066{ -12,844 8,285 5,673 24383 1475 19,072 -8,849 8,451 -386
63a | Of which 1 adj discrepancy 105| -6473 2,007 3,995 166|  -6,059
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) -108,115| -21917( -31,990| -30,706] -14,792| -13,122]| -23932 -24,000] -28,760| -27,728{ -18,394| -15,391| -20,486
65 | Balance on services (lines 3 and 17) .....cun... 26,376 5,239 5,531 8,159 8,524 7,466 8,893 6,598 X 7473 7,073 8,945 9,462
66 | Balance on investment income (lines 11 and 25) 11,945 419 1,576 6,925 5,055 2,743 1,329 7 2,802 6,133 4,883 2,345 2,502
67 | Balance on goods, services, and income (lines 1 and 15 or
lines 64, 65, and 66) 1 —69,794| ~16,260f -24,883| -15,623 -1,214| -2913( ~13,710 -17,485] -19,555| -14,1221 -6438 -4,101 -8,522
68 | Unilateral transfers, aet (lN€ 29) ..ivcncimscssmsissssasssnssmmsass 22,329 —4,393 -4229] 9,513 16,720 7.506| -1,883 4,693 -4,326f  -9,280 16,939 7129]  ~1,937
69 | Balance on current account (lines 1,15, and 29 or lines 67
and 68)13 92,123} -20,653| -29,112| -25,136 15,506 4,592| -15,593 22,1781 -23.881| -23,402 10,501 3,028 -10459

See footnotes on page 79.



68 SURVEY OF CURRENT BUSINESS December 1991
Table 2.—U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
1 )i uI v I Jigg jlitg 1 1 jti v 1 It 1ie
A | Balance of pay dj to Census trade
data:
EXPORTS
1 | Merchandise exports, Census basis ' including reexports
and including military grant shipments .......ccoovnnirnnnne 3935921 97,596 100,626 93,903| 101,467| 102,630| 107,819 101,674 96,189} 98,170 97,569| 101,664 101,810] 105,561 105,896
Adjustments:
2 Private gift parcel 291 n 65 71 84 n 66 7 71 65 71 84 71 66 !
3 Gold exports, y 740 132 85 325 198 184 39 31 132 85 325 198 184 39 31
4 Inland U.S. freight 10 Canada? .......ccesrssissosseses § sssesmmnssses | sorvesemsursen | covnrssssense | sasereoserease | sesscenessases | onersssscrne | soneavmsonsere | cussansssoses | covsncrsmmrene | svsersersinses | cunsoscasanens | overermmsenne | svesensosssnss | vcseenssnssne | snosocnarins
5 U.S.-Canadian reconciliation adjustments, n.e.c., net® ..
6 Merchandise exports transferred under U.S. mxh(ary
agency sales contracts identified in Census
4 -5,162 -1,256] -1,218} -1,272| -1,416{ -1,137| -L,126{ -1,159| -1,256} =-1,218} -1,2721 -L,416] -L137| -1,126] -1,159
7 Other adj net’ 89 108 -14 ~56 51 -28 -295 =307 108 -14 -56 51 -28 =295 -307
8 | Equals: Merchandise exports, adjusted to balance of s,
payments basis excluding “military”’ (table 1, line 2) | 389,550| 96,651] ‘99,544 92,971| 100,384} 101,720 106,503 100,310 95244 97,088] 96,638 100,580 100,900 104,245| 104,532
IMPORTS
9 | Merchandise imports, Census basis ! (general imports) .. { 495,313| 119,756 | 120,937| 124,329| 130,291 1158531 119,085 | 123,742 | 122,383 | 120,654 | 124,767] 127,509 | 118,635 119,097 | 124,518
Adjustments:
10 |  Electric energy 82 20 20 21 21 20 20 21 20 20 21 21 20 20 21
11 Gold imports, 1,348 119 294 457 478 299 203 216 119 294 457 478 299 203 216
12 Intand freight in Canada 2,264 586 561 539 578 656 649 592 586 561 539 578 656 649 592
13 U.S.-Canadian reconciliation adjustment, n.e.c., net3
14 Merchandise imports of U.S. mlluary agencies
. identified in Census dc -1,048 -251 -262 =284 -251 -285 =313 =299 =251 -262 =284 =251 =285 =313 -299
is Other adj net8? -294 ~77 -89 -101 =27 =31 -19 -30 =17 -89 -101 ~27 =31 -19 =30
16 | Equals: Merchandise imports, adjusted to balance of
payments basis, excluding “‘military’” (table 1, line
16) 497,665) 120,153] 121,461] 124,961 | 131,090| 116,512] 119,625 124,242 122,781] 121,178 | 125,398] 128,308 | 119,294| 119,636 125,018
B Merchandlse trade, by area and country, adjusted to
of pay basis, ding military:
EXPORTS
1 | Total, all countries (A-8) 389,550 96,651| 99,544 92,9711 100,384| 101,720| 106,503 { 100,310| 95244 | 97,088{ 96,638 100,580 100,900 | 104,245] 104,532
2 Western Europe 111,375] 27,353| 29,003 25630 29,3891 30454 30,382] 26,309| 27,046 28,255{ 26,5551 29,519| 30262| 29,676{ 27,308
3 European C 962761 23936| 25,020 22,027( 25293 26,276 6,405 22945| 23,667| 24,379 22.827] 25403| 26,1041 25786 23,816
4 Belgium and L bourg 10,371 2,300 2,649 2,612 2,810 2,974 2,725 2,520 2,218 2,574 2,695 2,824 2,961 2,658 2,612
] France 13,682 3,327 3,267 3,360 3,728 4,118 3,801 3,651 3,296 3,176 3,465 3,745 4,100 3,707 3,778
6 Germany ? . 4,503 4,806 4,161 4,830 5,105 5171 4,967 4,458 4,680 4,310 4,852 5,075 5,634 5,151
7 ltaly 7.849 1,976 2,098 1,693 2,082 2,108 2,270 1,734 1,953 2,047 1,759 2,090 2,092 2,219 1,801
8 Netherlands 12,769 3330 3,163 2,785 3,491 3,406 3413 2,617 3,278 3,003 2,900 3,498 3,373 3347 2,728
9 United Kingdom 22,928 5,857 6,096 5,136 5,839 5,593 5,637 4,791 3813 5,929 5,312 5874 5,570 5,496 4915
10 Other 10,377 2,643 2,941 2,280 2,513 2,972 2,782 2,659 2,591 2,880 2,386 2,520 2,933 2,725 2,771
11 Western Europe, excluding EC 15,099 3417 3983 3,603 4,096 4,178 3,977 ,364 3,379 3,876 3,728 4,116 4,158 3,884 3,492
i2 Canada? 83,572 21,176 22,827} 19,255} 20,314} 20,203} 22,700 20,541| 20,973 22,234| 19952| 20,413| 20,093 22,194 21,328
13 Japan 47977 12,062] 11,238] 11,900 12,777] 12,266} 11,901 11,357 11,819 10,982 12438] 12,738 12,120 1L,710| 11,919
14 Australia, New Zealand, and. South Africa '©
15 Australia 8,302 2,074 1,932 2,249 2,047 1,858 1,883 2219 2,054 1,874 2,319 2,055 1,850 1,835 2,296
16 Eastemn Europe 4,341 1,536 1,510 5 724 1,405 947 1,006 1,458 1,533 620 730 1,350 944 1,104
17 Latin America and Other Western Hemisphere .............. 542721 12,447| 13,128 14,1481 14549] 13,361 15974 16,5291 12262] 12,778 14,678] 14,554] 13,260 15644} 17226
18 i 5,040 1,245 1,004 1, 1,395 1,152 1,420 1,880 1,233 973 1,437 1,397 1,114 1,384 1,951
19 Mexico 28,103 6,449 7,005 7,189 7.460 7,054 8,444 8,493 6,354 6,819 7,460 7,470 6,861 8,271 8,849
20 Vi 1 X 570 780 796 909 8 1,211 1,211 559 758 830 908 919 1,184 1,259
21 Other 18,074 4,183 4,339 4,767 4,785 4,207 4,899 4,945 4,116 4,228 4,951 4,779 4,366 4305 5,167
22 Other countries in Asia and Affica® € ...ciimciinnne 79,1531 19,724 19,627| 19218] 20,584 21,9741 227161 22215| 19,353] 19,153 20,076| 20571} 21,766| 22,248% 23217
23 AsiaB!0 709191 17,801} 17,6151 17,086| 18327} 19,712] 204897 20,0591 17,575| 17,181 17,832 18331 19,172 20,053f 20,929
24 Members of OPEC 8,051 2,119 1,954 1,700 2,278 2,424 2,747 2,862 2,078 1,913 1,776 2,284 2,352 2,682 2,979
25 China 4,791 1,255 1,227 1,158 1,151 1,361 1,596 1,555 1,227 1,196 1,219 1,149 1,329 1,565 1,619
26 Hong Kong 6,783 1,621 1,968 1,604 1,590 1,926 999 2,123 1,600 1,920 1,671 1,592 1,873 1,958 2,209
27 Korea, Republic of 13,961 3,463 3,568 3,283 3,647 3919 3,662 3,545 3,385 3,489 3451 3,636 3,820 3,593 3,716
28 Singap ,000 1,828 1,997 2,160 2,015 2,413 2,365 1,899 1812 1,938 2,224 2,026 2,334 2,304 1,964
29 Taiwan 11,138 2,963 2,801 2,544 2,830 2,942 3,162 3,341 2,913 2,737 2,662 2,826 2,868 3,103 3,500
30 Africa®10 990 1,786 1,977 2 2,161 2,170 2,125 2,073 1,733 1,940 2,170 2,147 2,128 2,093 2,198
31 Members of OPEC 1,617 332 420 375 4 385 392 457 320 415 395 487 381 388 483
32 I ional or; and ynall d 558 279 279 199 134 279 279 199 134
Memoranda:
33 Industrial ies ® 254,083 | 63322{ 65646| 59,754| 65361 65587 67,755| 61,158| 62,5411 63972 62,008} 65562| 65105} 66276] 63,610
34 Members of OPEC® 13,400 3,165 3,326 3,054 3,855 3972 4,592 4,757 3,097 3,254 3,192 3,857 3,862 4,492 4,959
35 Other countries® 121509 29885| 30293| 30.163| 3t168) 31962 34156 34261| 20327| 20,583| 31438 31161| 31734] 33477] 353829

See footnotes on page 79.
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Table 2.—U.S. Merchandise Trade—Continued
{Millions of dollars}
Not seasonally-adjusted Seasonally adjusted
Line 1990 - 1990 1991 1990 1991
I i il v I jite 1L I I i1 v 1 Nt 11»
B Merchandlse trade, by area and country, adjusted to
of p basis, ting military $—
Continued:
IMPORTS
36 | Total, all countries (A-16) 120,153 | 121,461 124,961' 131,090 116512} 119,625 124,242 122,781} 121,178] 125398} 128,308 119,294 119,636 125,018
37 Western Europe 26426 27,268 26,717| 28,8431 25039 25408] 24,824| 27,030| 27.,202{ 26,835| 28,187} 25.669| 25405| 25002
38 European C 22,1201 22,666 22,384| 24,156{ 21,066] 21,346] 21,047| 22,626 22,612 22486| 23,602 21,596| 21,344} 21,198
39 Belgium and L 1,166 1,124 1,123 1,162 1,042 1,063 932 1,192 1,121 1,126 1,136 1,068 1,063 939
40 France 3,082 3,300 3,115 3,565 3,164 3,320 3,329 3,154 3,293 3,132 3,483 3,245 3,320 3,354
41 G y? 6,881 6,933 6,982 7,168 6,624 6,377 6,064 7,040 6,912 7,016 6,996 6,794 6,376 6,111
42 Italy 3,147 3,220 3,142 3,189 2,883 2,851 2,916 3,218 3,211 3,155 3,114 2,956 2,850 2,937
43 Netherl 1,229 1,244 1,270 1,185 1,028 1,116 1,378 1,255 1,241 1274 1,158 1,053 1,116 1,387
44 United Kingdom 4,666 4712 4,714 5,837 4,490 4,693 4,547 4,775 4,706 4,736 5712 4,600 4,693 4,576
45 Other 1 1949 2,133 2,038 2,050 1,835 1,926 1,881 19921 2,128 2,047 2,003| © 1,880 1926 1,894
46 Western Europe. excluding EC 17, 928 4,306 4,602 4,333 4,687 3973 4,062 3,777 4,404 4,590 4,349 4,585 4,073 4,061 3,804
47 Canada? 93,026| 22,364| 24,372 22,317 23973| 22,095| 24,308| 22,574| 22,856| 24,309| 22,403| 23458 22,618]| 24,309 22,723
48 Japan 89,667| 21,591 21,608{ 21,899{ 24,569| 22,554| 21,086| 23,277| 22,0101 21,555| 22,015| 23,996| 23,129) 21,081] 23,460
49 Australia, New Zealand, and South Africa® W 1 :
50 Australia 4,409 989 1,040 1,273 1,107 963 1,011 1,057 1,012 1,037 1,277 1,083 988 1,071 1,065
51 Eastem Europe 2,267 607 467 543 650 497 397 451 620 466 544 637 509 397 453
52 Latin' America and Other Western Hemisphere .............. 64,320{ 15604} 15017} 16,130| 17,569} 15,034 15850| 15,815] 15919 14987 16,155] ~17,259] 15360} 15857} 15878
53 Brazil 7.962 2,021 2,071 2,084 1,786 1,706 1,810 1,595 064 ,064 2, 1,744 1,703 1,809 1,607
54 Mexico 30,495 7,500 1,254 7,568 8,173 7,223 7,995 7.886 7:657 7,237 7,590 8,011 7,194 7.997 7,929
55 Vi 1 9,479 2,029 1,892 2,271 3,287 2,099 1,857 2,170 2,060 1,896 2,261 3,262 2,063 1,861 2,157
56 Other 16,384 4,054 3,800 4,207 4,323 4,006 4,188 4,164 4,138 3,79 4214 4,242 4,400 4,1 4,185
57 Other countries in Asia and Africa®1¢ 134,722 32572 31.689) 36082| 34379 30330] 31505] 36244| 33243] 31,622 36,169] 33.688| 31,021 31,516] 36437
58 Asia®10 118,809 | 28,109 8,002| 32,285| 30.413| 26570 27,768{ 32,606| 28,714| 27938 32,387] 29,7701 26,482 | 27,773{ 323811
59 Members of OPEC 17,887 4,717 3,530 4,830 4,810 3,839 3,694 3,871 4,786 3,532 4,807 4,762 3,782 3,702 3,856
60 China 15,234 3,110 3,486 4,492 4,146 3,555 4,012 5,614 3,183 3,480 4,516 4,055 3,548 4,012 5,656
61 Hong Kong 9,617 2,201 2,254 2,671 2,491 1,959 2,015 2,651 2,252 2,248 2,684 2433 1,957 2,014 2,672
62 orea, o 18,445 43001 4,671 4939 4,535 3,808 4,1 4,547 3991 4,657 4,963 4,426 3.893| 4, 4,582
63 Singap 9,791 2,204 2,424 2,593 2,570 2,273 2,411 2,507 2,255 2418 2,607 2,511 2,270 2,411 2,527
64 Taiwan 22,651 5444 5,573 6,033 5,601 5,00t 5,408 ,329 5,569 5,555’ 6,061 5466| 5,084 5407 6,379
65 Africa®!® .. 15,776 4,433 3,667 1728 3,948 ,601 3,702 ,596 ,498 3,667 3,711 3,900 3,551 3,709 3,583
66 Members of OPEC ... 9,309 2,73t 2,132 2,222 2,224 2,329 2,247 1,987 X 2,133 2,206 2,204 A 2,253 1,974
67 International org and unall d
Memoranda: )
68 Industrial countries ® 2092571 72,080 75036 729261 79215 71406| 72,7291 72440{ 73,726 74,849} 73,253{ 77,4291 73,158) 72,722} 72964
69 bers of OPEC® 38,049 9,806| 7.842] 9,736) 10,665 8,564 8,i70| 8383 9946| 7.850| 9,686| 10,567 8,430 8,189 8,348
70 Other countries ® 160,359 38267} 38,5831 42299| 41210 36,542] 38,726 43414] 39,109| 38, 479 424591 40,312 37,706 38,725| 43,706
BALANCE (EXCESS OF EXPORTS +)
71 | Total, all countries -108,115 | 23,502 | -21,917| -31,990| 30,706 | 14,792 -13,122| -23,932| -27,537| -24,000| -28,760| 27,728 -18,394| -15,391] 20,486
72 | Western Europe 2,121 927 1,735] ~1,087 546 5415 4,974 1.985 16 1,053 =280 1,332 4,593 4,265 2,306
73 European C 4,950 1,816 2,354 =357 1,137 5,210 5,059 1,898 1,041 1,767 341 1,801 4,508 4,442 2,618
74 Belgium and L bourg 5,796 1,134 1,525 1,489 1,648 1,932 1,662 1,588 1,086 1,453 1,569 1,688 1,893 1,595 1,673
75 France 620 245 ~33 245 163 954 481 322 142 =117 333 262 855 387 424
76 Germany ® -9,664| -2,3781 -2,127] -2,821] -2,338| -1,519 -600| -1,097} -2,582| -2232| --2,706{ -2,144| -1,719 -742 -960
77 ltaly —4,849| -1,171] -1,122| -1,449] -1,107 ~175 -581| -1,182) -1,265} -1,164| -1,396| -1,024 -864 -631] -1,136
78 Netherlands. 7.841 2,101 1919 1,515 2,306 2,378 2,297 1,239 2,023 1,852 1,626 2,340 2,320 2,231 1,341
79 United Kingdom 2,999 1,191 1,384 422 2 1,103 944 250 1,038 1,223 576 162 970 803 399
80 Other 2,207 694 808 242 463 1,137 856 718 599 752 339 517 1,053 799 877
81 Western Europe, excluding EC -2,829 -889 —619 =730 =591 205 -85 —413| -1,025 -714 -621 —469 85 =177 =312
82 { Canada? -9454| -1,188 1 545 -3,062| -3,659] -1,892]| -1.608] -2,033] -1,883| -2,075{ ~2451| -3,045] -2,525| =2.115| -1,395
--83-{ Japan 41,690 -9,529) -10,370) -9,999( -11,792} -10,288| -9,185] 11,920} ~10,282} -10,573| -9.577| ~11,258) ~11,009{ -9,371| -11,541
84 | Australia, New Zealand, and South Africa'® .
85 Australia 3,893 1,085 892 976 940 895 812 1,162 1,042 837 1,042 972 862 764 1,231
86 | Eastern Europe 2,074 929 1,043 28 74 908 550 555 838 1,067 76 93 841 547 651
87 | Latin America and Other Western Hemisphere ...........ov.... ~10,048} -3,157) -1,889] -1982| -3,020§ -1,673 124 714 =3, 657 -2,209| -1,477| =-2,705] -2,100 -213 1,348
88 Brazil -2,922 =776 -1,067 88 =391 =554 =390 285 -1,091 53 =347 -589 —425 344
89 Mexico -2,3921 ~1,051 =249 -379 =713 -169 449 607| -t 303 —418 -130 ~541 =333 274 920
9% Vi i ! 64241 -1459| -1,112{ -1,475] -2,378{ -1,151 —646 -959| -1,501] ~1,138 ~-1431| -2354] -1,144 =677 -~898
91 Other 1,690 129 539 560 462 201 ni 781 =22 438 737 537 -34 615 982
92 | Other countnes in Asm and Africa®10 . ~55,569 | 12,848 | -12,062| -16,864| -13,795] -8,356| -8,789] ~14,029| ~13,890 —12‘469 -16,093| -13,117| -9,255] -9,268| -13,220
93 Asia 810 ~47,8901 -10,218| 10,387} ~15,1991 -12,086| —6,858| <7,279| -12,547} ~11,139| -10,757| -14,555| -11,439| -7.310} -7,720| -11,882
94 Members of OPEC -9,836] -2,598| -1,576] -3,1301 -=2,532| -1415 =947 -1,009f -2,708| -1,619| -3,031| -2,478| -1,430] -1,020 -877
95 China -10,443| -1,855| -2259) -3,334] -2,995| -2,194] -2416] —4,059| -1956| -2,284| -3,2971 -2906| =2219} .-2,447] -4,037
96 Hong Kong -2,834 =580 -286) -1,067 -901 -33 -16 528 652 -328| -1,013 -841 -84 =56 -463
97 Korea, Republic of -4,484 -837( -1,103| -1,656 -888 21 -4381 -1,002] -1,014} -1,168] ~1,512 =790 =73 -506 -866
98 Singapore -1,791 =376 —427 =433 ~555 140 46 =608 =443 —480 -383 485 64 ~107 ~563
9 Taiwan -1,513} 2,481} 2772 -3489| -27971| -2,149] -2,246] -2,988| -2,656| -2.818| -3,399| ~-2,640| -2,216| -2,304| -2,879
100 Aftica® 10 -7,786 | -2,647| -1,690| -1,662| -1,787| -1431| -1,577{ -1,523| -2.765] -1,727{ -1,541| -1,753}] -1423| -1,616] -1,385
101 Members of OPEC -1.692) -2399| -1L712] -1,847¢ -1,7341 -1.944|° -1,855{ -1,530 -2,446| -1,718{ -1,81t] -1L717| -1908{ -1,865{ -1,491
102 | International or and unail d 558 279 279 199 134 279 279 199 134
Memoranda:
103 Indusmal coum:nes 8 ~45,174] -8,758} -9,390| -13,172| ~13,854] -5.819| -4,974| ~11,282| -11,185} -10,877] -11,245] ~11,867| -8,053| -6,446| -9354
104 of OPEC® -24,649} 6,641} -4516] -6,682| 6,810 -4,592] -3,578] -3,631| —6,849| -4,596{ -6494] -6,710| -4,568] -3,697| -3,389
105 Other countnes 8 -38,850| -8,382| -8,290| -12,136} -10,042| -4,580| -4,570| -9,153] -9,782] -8,896| -11,021] -9,151| -5972| -5248} -7.877

See footnotes on page 79.
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SURVEY OF CURRENT BUSINESS December 1991
Table 2.—U.S. Merchandise Trade—Continued
[Miltions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
I i i v 1 1 jlitg 1 1 m v 1 |18 11»
C | Merchandise trade, by principal end-use category,
djusted to bal of p asis, excluding
military:
1 | Merchandise exports, balance of payments basis,
excluding military (A-8) ........covcvvecrmercrereremnessnsnesesons 389,550 96,651| 99,544| 92,971} 100,384 101,720] 106,503| 100310{ 95244 97,088| 96,638| 100,580 100,900 | 104,245| 104,532
2 ‘Agricultural prod 40,217 11,635 10,015 8,593 9974 10,590{ 9,197 8,806| 10,7401 10,201 9,819 9,457 9,940 9,557 10,160
3 Nonagricultural prod 349,3331 85016 89,529 84,378{ 90,410| 91,1307 97,306 91,504| 84,504| 86,887} 86,819 91,123] 90,960| 94,688| 94,372
4| Foods, feeds, and b £ 35423 10,012 8,864 8,168 8,379 9.210 8,125 8,566 9,571 9,137 8,560 8,155 9,104 8,623 9,250
5 Agricuhural 31,484 9,027 7,980 6,891 7,586 7,962 7,110 7,361 8,495 8,159 7,700 7,130 7,690 7,460 8,398
6 Grains and prep 14919 4,490 4,082 3,259 3,088 3,446 2,853 3,245 4,304 3,950 3,608 3,057 3417 2,826 3,680
7 Wheat 4,018 1,267 1,027 999 725 761 721 871 1,267 1,027 999 725 761 721 871
8 Com 6,274 1,819 1,944 1,318 1,193 1,516 1,13t 1,332 1,805 1,774 1,515 1,180 1,627 1,056 1,559
9 Soyb 3,572 1,469 660 501 942 1,188 750 618 1,031 998 837 706 836 1,182 1,068
10 Meat products and poultry 3,338 807 812 817 902 933 915 932 851 809 811 867 985 912 928
i1 Vegetables, fruits, nuts, and preparations . 5,646 1,320 1,421 1,273 1,632 1,388 1,487 1,348 1,357 1,396 1,400 1,493 1,431 1,434 1,503
12 Other agriculral foods, feeds, and beverages 4,009 941 1,005 1,041 1,022 1,007 1,105 1,218 952 1,006 1,044 1,007 1,021 1,106 1,219
13 Nonagricultural (fish, distilled beverages, etc.) .......... 3,939 985 884 1,277 793 1,248 1,015 1,205 1,076 978 860 1,025 1,414 1,163 852
14 Fish and shellfish : 3,241 827 708 1,094 612 1,087 846 1,037 918 802 677 844 1,254 994 685
15 Industrial supplies and materials. .........couomsmmssesescensoes 105,201 25,440} 26,006 25,322 28,433| 28,604 28,314| 26,227| 25310} 25,195} 25930 28,766 28,462 27,491 26,816
16 Agricultural 8,534 2,549 1,970 1,667 2,348 2,565 2,023 1,405 2,197 1,991 2,070 2,276 2,198 2,046 1,707
17 Raw cottort 2,801 963 645 492 701 1,114 598 210 716 636 718 731 827 581 304
18 Tobacco, d 1,462 438 333 200 491 336 473 235 377 374 346 365 289 523 422
19 Hides-and skins, including furskins 1,761 488 468 423 382 400 368 316 444 457 454 406 367 358 337
20 Other agricultural industrial SUpplies .....iceeeecense 2,510 660 524 552 774 715 584 644 660 524 552 774 715 584 644
21 Nonagricultral 96,6671 22,891} 24,0361 23,655] 26085| 26,039 26,291 24,8221 23,1131 23204} 23,860{1 26490| 26264| 254451 25109
22 Energy p 14,547 3,063 3,149 3,688 4,647 3997 3,347 3314 . 3,059 3,601 4,621 4217 3,261 3,234
23 Fuels and lubricants ! 14,030 2,905 3,010 3,556 4,559 3978 3,335 3,284 3,108 2,920 3,469 4,533 4,198 3,249 3,205
24 Coal and related fuels . 5,063 1,088 1,314 1,383 1,278 1,135 1,279 1,461 1,201 1,224 1,296 1,252 1,355 1,193 1,382
25 Petrol and prod 7,647 1,560 1,321 1,802 2,964 2,549 1,650 1,551 1,560 1,321 1,802 2,964 2,549 1,650 1,551
26 Paper and paper base stocks ......... 8,479 2,129 2,174 2,126 2,050 2,221 2,310 2,139 2,120 2,111 2,134 2,114 2,213 2,248 2,150
27 Textile supplies and related materials 5,759 1411 1,502 1,390 1,456 1,573 1,745 1,598 1,410 1, 1,435 1,470 1,577 1,677 1,654
28 Chemical udi dicinal 28,377 6,895 7.240 6,733 7,509 8219 8,196] 7,556 6,803 6,984 6,863 7,127 8,124 7,917 7,721
29 Building materials, except metals ......o.veevcnsenisens 7,631 1,956 2,009 1,806 1,860 1,810 2,011 1,877 2,006 1,879 1,868 1,878 1,861 1,881 1,945
30 Other [ 9,043 2,183 2,304 2,276 2,280 2,362 2,469 2,397 2,149 2,229 2,303 2,362 2,332 2,391 2,426
31 Metals and llic prod 22,831 5,254 5,658 5,636 6,283 5,857 6,213 5,941 5.359 5,498 5,656 6,318 5,940 6,070 5979
32 Steelmaking materials 2,118 488 639 499 492 389 529 318 596 528 492 502 472 439 375
33 Iron and steel prod 4,333 1,003 1,023 1,074 1,233 1,049 1,258 1,150 997 1,030 1,058 1,248 1,044 1,266 1,137
34 N metals 10,933 2,463 2,552 2,736 3,182 3,005 2,877 2,817 2,463 2,552 2,736 3,182 3,005 2877 2,817
35 N y gold 3,005 469 705 742 1,089 1,016 813 853 469 705 742 1,089 1,016 813 853
36 Other p metals 1,529 378 373 398 380 231 210 240 378 373 398 380 231 210 240
37 Other s 6,399 1,616 1,474 1,596 1,713 1,758 1,854 1,724 1,616 1,474 1,596 1,713 1,758 1,854 1,724
38 Other metals and allic prod 5447 1,300 1,444 1,327 1,376 1,414 1,549 1,596 1,303 1,388 1,370 1,386 1,419 1,488 1,650
39| Capital goods, except 153,839 37,968] 39,404} 37,373 39,094| 39,193| 43207| 40626 37,7611 38,819 38267 38992 38961 42,636{ 41,558
40 Machinery, except yp 119,815] 29,521| 30,307 29,154{ 30,833| 31,037 33,009 31462| 29,339 29,734| 29,955| 30,787 30,835{ 32,443| 32,303
41 Electric ing machinery, electric .
and parts : 12,747 3,129 3419 3,058 3,141 3,249 3,474 3,354 3116 3,322 3,123 3,186 3,243 3,374 3,422
42 Nonelectric, including parts and hments .......... 107,068 | 26,392 26,888 6,006 27,692 27,788 29,535] 28,108| 26,223| 26412{ 26,832) 27,601} 27,592 29,069| 28,881
43 Oil drilling, mining, and construction machinery 9,157 2114 ,309 2,222 2,512 2,381 2,796 2,609 2,093 2,244 2,300 2,520 ,360 2,729 2,693
44 Induswrial engines, pumps, and compressors ....... 6,426 1,621 1,559 1,452 1,794 1,674 1,880 1,878 1,621 1,559 1,452 1,794 1,673 1,880 1,879
45 Machine tools and Iworking hinery 3,14 818 802 758 765 716 830 743 825 771 785 762 722 801 767
46 Measuring, testing, and control instruments 5,715 1,394 1,441 1,412 1,528 1,395 1,543 1,495 1,394 1,413 1,450 1,518 1,398 1,511 1,535
47 Other industrial, agricultural, and service
industry machinery 23,82 5,849 6,270 5,753 5,949 5,830 6,497 6,087 5,900 5,994 5,931 5,996 5893 6,213 6,276
48 Computers, peripherals, and pars ....c.cocmennenee 25,923 6,565 6,237 6,280 6,841 6,981 6,764 6,332 6431 6,274 6,614 6,604 6,826 6,821 6,663
49 icond 13,333 3233 3,389 3,367 3344 3.511 3,736 3499 3,259 3,290 3,340 3,444 3,533 3,640 3,470
50 Tel icati p 9,625 2,355 2,460 2,482 2,328 2,439 2,577 2,690 2,355 2,460 2,482 2,328 2,439 2,577 2,690
51 Other office and busi hi 2,140 516 519 517 588 633 649 596 513 519 530 578 629 649 610
52 Scientific, hospital, and medical equipment and
parts 7,725 1,927 1,902 1,853 2,043 2,228 2,263 2,179 1,832 1,888 1,948 2,057 2,119 2,248 2,298
53 Civilian aircraft, engines, Pans ......voveersiscrsensssnes 32,303 8,042 8,672 7.819 7,770 7,740 9,718 8,797 8,017 X 7.912 7,714 7,710 9,713 8,889
54 Civilian aircraft, lete, all types 18,445 4,653 5,286 4,278 4,228 4,249 6,298 5,498 4,653 5,286 4,278 4,228 4,249 6,298 5,498
55 Other transportation 1,721 405 425 491 416 480 367 405 425 400 491 416 480 366
56 Automotive vehicles, engines, and parts ......cooeceeeeneernns 37,394 9,455 10,530 8,112 9,297 8,880 10,930 9,542 8,855 9,666 9,594 9,279 8,540 10,081 11,215
57 To Canada 22,609 5939 6,632 4,779 5,259 5,165 6,213 5,302 5,395 5954 5,874 5,386 4,871 5,566 6,424
58 Passenger cars, new and used 6,297 1,793 1983 1,184 1,337 1,610 1,832 1,462 1,557 1,701 1,603 1,436 1,511 1,565 1,954
59 Trucks, buses, and special purpose vehicles 2,690 656 861 535 638 623 732 646 632 743 620 695 635 626 731
60 Engines and engine parts 2,769 700 752 647 670 614 814 706 633 689 777 670 562 747 836
61 Other parts and ie: 10,853 2,790 3,036 2,413 2614 2318 2,835 2,488 2,573 2,821 2,874 2,585 2,163 2,628 2,903
62 To other areas 14,785 3,516 3,808 3,333 4,038 3715 4717 4,240 3,460 3,712 3,720 3,893 3,669 4,515 4,791
63 Passenger cars, new and used ... 4,648 1,271 1,306 757 1,314 1,230 1,465 1,086 1,164 1,201 1,132 1,151 1,122 1,349 1,626
64 Trucks, buses, and special purpo: 1,645 344 388 374 539 502 824 620 343 388 374 540 502 824 620
65 Engines and engine parts 1,485 385 377 353 370 348 411 456 393 359 365 368 359 397 475
66 Other parts and je: 7,007 1,516 1,827 1,849 1,815 1,635 2,017 2,078 1,560 1,764 1,849 1,834 1,686 1,945 2,070
67 Consumer goods (nonfood), €xcept aUtOMOUVE .......wurene 43271 10,257 11,311} 10445 11,258| 11,555} 11,526f 10904} 10,169 10,942} 10,701] 11,459 11,4771 11,128} 11,204
68 durable goods, f: d 20,227 4,624 5,066 4,984 5,553 5,517 5411 5,351 4,632 4,940 4,997 5,658 5,529 5273 5371
69 Medical, dental, and pharmaceutical preparations,
including vitamins 4,838 1,178 1,283 1,148 1,229 1,309 1,403 1,329 1,158 1,228 1,172 1,280 1,287 1,344 1,361
70 Consumer durable goods, manufactured .. 21,047 5,124 5722 4,981 5,220 5,511 5,622 5,008 5,032 5,526 5,174 5315 5,425 5,401 5,326
n Household and kitchen appliances and other
I hold s 7,094 1,789 1,870 1,688 1,747 1,907 2,150 2,049 1,739 1,807 1,767 1,781 1,855 2,075 2,145
72 Unmanufactured consumer goods (gem stones,
nursery stock) 1,997 509 523 480 485 527 493 455 505 476 530 486 523 454 507
73 Exports, n.e.c 14,422 3,519 3,429 3,551 3923 4,278 4,401 4,445 3,578 3,329 3,586 3,929 4,356 4,286 4,489

See footnotes on page 79.
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December 1991 SURVEY OF CURRENT BUSINESS
Table 2.—U.S. Merchandise Trade—Continued
{Millions of dollars]
Not seasonally adjusted Seasonally adjusted )
Line 1990 1990 1991 1990 1991
1 I o v 1 ji8d it I u oI v 1 Jiss e
C | Merchandise trade, by principal end-use category,
adjusted to bafance of payments basis, excluding
military—Continued:
74 } Merchandise imports, batance of payments basis,
excluding military (A-16) 497,665 120,153] 121,461] 124,961 131,090] 116,512 119,625 124,242| 122,781 121,178 | 125,398 | 128,308| 119,294| 119,636] 125,018
75 Petrol and p 7 62.108| 15599 12801 15557| 18.151| 13055] 12.888| 13,008] 15806] 12825] 15456| 18021) 13219{ 12923| 13,003
76 Nonpetrol P 435,557 104,554| 108,660 109,404] 112,939| 103,457| 106,737| 111,144} 106,975 108,353 109,942] 110,287 | 106,075{ 106,713 | 112,015
b Foods, feeds, and b 21 26,650 7,090 6,647 6,190 v 6,723 6,438 6,896 6,328 6921 6,774 6,453 6,502 6,390 6,986 6,581
78 Agricultural 19,378 5427 4,873 4,400 4,678 4,801 4,969 4,367 5,140 4,935 4,673 4,630 4,635 5,001 4,624
7 Coffee, cOCOB, A0 SUBAL ..ouuicunncrarscrissierssenensscns 3,009 876 831 717 585 632 680 679 876 831 717 585 632 680 679
80 Green coffee 1,766 552 452 362 400 536 426 338 552 452 362 400 536 426 338
81 Meat products and poultry 4,018 999 1,003 943 1,073 980 1,110 938 999 1,003 943 1,073 980 1,110 938
82 Vegetables, fruits, nuts, and preparations 5734 2,111 1,381 1,050 1,192 1,512 1,486 1,064 1,690 1,422 1,352 1,270 1,209 1,500 1,349
83 Wine and related p 1,865 368 468 476 553 378 443 437 456 457 470 482 467 432 430
84 Other agricultural “foods, feeds, and beverages 4,753 1,074 1,190 1,214 1,275 1,300 1,251 1,249 1,120 1,221 1,192 1,220 1,348 1,279 1,228
85 Nonagricultaral (fish, distilled beverages, e1c) .. 1272 1,663 1,774 1,790 2,045 1,637 1927 1,961 1,781 1,839 1,780 1,872 1,755 1,985 1,957
86 Fish and shellfish 5,208 1,224 1,303 1,313 1,368 1,249 1,486 1,463 1,288 1,315 1,281 1 324 1,320 1,493 1432
87 Whiskey and other alcoholic beverages ... 1,725 362 382 394 587 309 356 412 416 436 415 458 355 408 438
88 Industrial supplies and materials .....ciiveiisnisneees 144,619 35,807| 33,659 36,188 38,965] 33,137| 33,254 32,958 36,022| 33,326] 36282| 38989] 33313 33,125| 33,122
89 Agricuitural 3,727 1,044 941 880 862 1,010 1,042 924 936 947 954 890 903 1,055 1,012
90 Nonagricultural p 140,892 34,763} 32,718| 35,308 38,103| 32,127{ 32,212 32,034] 35086| 32,379 35328] 38,009| 32410 32,070 32,110
91 Energy prod 66,276 16,699) 13,663| 16,485| 19,429( 142091 13,893| 14,1321 16,796] 13,743| 16,497 19,240| 14,309| 14,124 14,155
92 Fuels and lubricants” 1 ...l 65,734 16,599} 13,547 16,314 19,274 14,106| 13,775} 13,947| 16,696| 13,627| 16327{ 19,084 14,206| 14,006} 13969
93 Paper and paper base stocks . 9,472 2416 2,426 2,353 22717 2,253 2,133 2,027 2,439 2,443 2,341 2,249 2,277 2,149 2,016
94 Textile supplies and related m 5,695 1,399 1,436 1,448 1,412 1,358 1,504 1,588 1,422 1,385 1,446 1,442 1,381 1,454 1,590
95 1 14,309 3,702 3,613 3,419 3,575 3,746 3,815 3,573 3,578 3,530 3,545 3,656 3,627 3,735 3713
96 Bulldmg ma!enals, except metals ,349 1,813 2,026 1914 1,596 1471 1,765 1,901 1,955 1,879 1,823 1,692 1,567 1,641 1,813
97 Other 6,207 1,499 1,545 1,563 1, 1,533 1,632 1975 1,505 ,504 1,569 1,629 1,541 1,590 1,987
98 Metals and ilic p 31,584 7,235 8,009 8,126 8214 7,557 7,470 6,838 7,391 7,895 8,107 8,191 7,708 7,317 6,836
99 Steelmaking materials 1,793 354 472 502 465 299 452 430 427 437 481 448 358 417 422
100 Iron and steel p 11,314 2,643 2,883 2,904 2,384 2,680 2,579 2,392 2,717 2,829 2,887 2,881 2,764 2,543 2,380
101 Nonfcrrous e X 3,015 3,406 3,552 3,693 3,472 3,330 2,956 3,015 3,406 3,552 3,693 3,471 3,329 2,956
102 y gold 2,452 413 532 693 814 819 739 578 413 532 693 814 819 739 578
103 Other precious metals 2,519 569 535 609 806 700 612 531 569 535 609 806 700 612 531
104 Bauxite and alumi 3,548 830 955 937 826 844 817 801 830 955 937 826 843 817 801
105 Other nonferrous metals 5,147 1,203 1,384 1,313 1,247 1,109 1,162 1,046 1,203 1,384 1,313 1,247 1,109 1,161 1,046
106 Other metallic and nonmezallic products . 4,811 1,223 1,248 1,168 1,172 1,106 1,109 1,060 1,232 1,223 1,187 1,169 1,115 1,088 1,078
107 Capital goods, except ive 116,389} 27.936] 28972 28875[ 30,606] 29,322| 30,283] 30,323] 28,392 28,897 29,055] 30,045] 29,813| 30,286} 30,515
igg UEIL v, except type ; 104,570 25323) 26,001{ 26,161| 27,085] 26224 26,876| 26,982} 25779 25926] 26,342} 26,523| 26,715| 26,879 27,174
ectric g hinery, electric apg
and paxts 12,781 2,941 3,310 3,302 3,228 3,206 3,253 3,204 3,030 3,210 3,307 3,234 3,307 3,156 3217
110 N ic, including parts and hments ......... 91,789 22,382 22,691| 22,859| 23,857| 23018| 23,623| 23778 22749| 22716] 23,035| 23280| 23,408| 23,723} 23957
11 Qil drilling, mining, and construction machinery 4,2 1,078 1,187 1,046 933 1,013 1,043 729 1,084 ,140 1,051 969 1,019 1,013 732
112 Industrial engines, pumps, and compressors 4,512 1,124 1,113 1,126 1,149 1,152 1,142 1,129 1,114 1,070 1,145 1,183 1,141 1,101 1,152
113 Machine tools.and metalworking machinery 4,051 992 946 1,115 998 1,037 L171 981 99. 946 1,115 998 1,036 1,172 981
114 Measuring, testing, and control instruments 2,560 626 610 632 692 669 657 713 643 613 645 659 684 663 728
115 Other industrial, agricultural, and service
industry h y 22,639 5,718 5,730 5474 5717 5,597 5474 5,123 5,671 5,598 5,597 5773 5,561F 5363 5,247
116 Computers, peripherals, and Parts ... 22,994 5,593 5,544 5,654 6,203 5,936 6,287 6,802 5,701 5727 5,750 5816 6,047 6,497 6,903
17 12,168 2971 3,079 3,050 3,068 3,072 3,210 3,364 3,076 3,009 3,011 3,072 3,176 3,142 3,327
118 Tel Juip 9,399 2,130 2212 2,447 2,610 2242 2,331 2,525 2,265 2,298 2,404 2432 2,384 2,423 2475
119 Other office and busi hil 4,149 1,039 1,036 1,004 1,070 999 970 1,033 1,042 1,083 1,002 1,022 1,002 1,014 1,032
120 Scientific, hospital, and medical equipment and
parts 5,073 1,1 1,234 1,311 1,417 1,301 1,338 1,379 1,161 1232 1,315 1,365 1,358 1,335 1,380
121 Transportation equipment; except automotive . 11,819 2,613 2971 2,714 3,521 3,008 3,407 3,341 2,613 2,971 2,713 3,522 3,098 3,407 3,341
122 Civilian aircraft, engines, parts 10,671 2,314 2,680 2,481 3,196 2,79 3,107 3,120 2,314 2,680 2,481 3,196 2,796 3,107 3,120
123 Civilian aircraft, plete, all types 2,690 551 765 524 850 616 885 989 551 765 524 850 616 885 989
124 Automotive vehicles, engines, and parts ....oeorecnins 87,314 21,080 22,795| 20,431} 23,008] 20,031] 20,539 20,656| 21,387 21,829 22,579| 21,519] 20,515 19,665 23,028
125 From Canada 29,719 7,193 8,497 6,724 7,305 5,874 7,785 7022 7,100 7,741 8,055 6,823 5,878 7,104 8,535
126 Passenger cars, new and used 13,701 3,260 3,893 2,879 3,669 2,767 4,079 3,503 3,128 3,505 3,689 3,379 2,700 3,688 4,518
127 Trucks, buses, and special purpose vehicles 6,979 1,681 1,954 1,681 1,663 1,354 1,669 1,552 1,719 1,792 1,926 1,542 1,402 1,539 1,799
128 Engines and engine parts 1,732 443 556 411 322 264 376 351 426 511 484 311 252 345 417
129 Other parts and ie: 1,307 1,809 2,094 1,753 1,651 1,489 1,661 1,616 1,827 1,933 1,956 1,591 1,524 1,532 1,801
130 From other areas 57,595 13,887 14,298 13,707} 15703| 14,157 12,754 13,634 14,287] 14,088 14,524} 14,696] 14,637 12,561 14,493
131 Passenger.cars, new and used 32,167 1,734 7,703 7,324 ,406 8,407 6,754 7.565 8,141 7,637 7,979 8,410 8,864 6,695 8,265
132 Trucks, buses, and special purpose vehicles 2,721 650 701 698 672 600 555 645 649 701 699 672 600 555 645
133 Engines and engine parts 4,917 1,215 1,308 1,185 1,209 1,132 1,156 1,197 1,203 1,230 1,254 1,230 1,130 1,085 1278
134 Other parts and ies 17,790 4,288 4,586 4,500 4,416 4,018 4239 4,227 4,294 4520 4,592 4,384 4,043 4,226 4,305
135 Consumer goods (nonfood), except automouvc .............. 1056661 24,3000 25211| 28903| 27,252| 23,440 24,143 29,835] 26,119| 26,175{ 26,655 26,717| 25,120f 25,064 27,630
136 C oods, 49,180 11,583 11,747 13,8971 11,953 11,4831 11,374 14270| 12,121 12215} 12,430 12,414 11,984} 11,814] 12,804
137 Textile apparel and household goods, except rugs .. 23,884 5713 5,482 7.097 5,592 ,530 5,165 7,232 5,801 5,897 6,168 5,928 5,707 5,556 6,333
138 Footwear of leather, rubber, and othér materials 6,625 1,555 1,637 1,864 1,569 1,519 1,487 1,882 1,619 1,686 1,691 1,629 1,577 1,531 1,724
139 Consumer durable goods, manufactured .. 50,792 11,297 12,178} 13,468] 13,849} 10,543 11,415] 14,049] 12,581| 12,660{ 12,680{ 12,871 11725| 11,884 13,213
140 Household and knchcn appliances and
h d g 18,662 4,367 4,698 4,940 4,657 4,198 4,348 5,089 4,611 4,643 4,740 4,668 4,434 4,292 4,878
141 Toys, shooting, and sporting goods, including
bicycles 9,740 1,975 2,332 2,770 2,663 1,643 1,955 2,665 2,367 2,505 2,448 2,420 1,973 2,095 2,331
142 Television and video rECEIVErS ......vwrmisrnsensirisnn 6,371 K 1413 1,647 1911 1,335 1,399 1,849 1,591 1,524 1,565 1,691 1,515 1511 1,751
143 Radio and stereo equipment, including records, .
tapes, and disks 5328 1,118 1,242 1,464 1,504 1,098 1,316 1,701 1,320 1,291 1,350 1,367 1,296 1,364 1,564
144 f: d goods ( nursery
stock)} 5,694 1,420 1,286 1,538 1,450 1414 1,354 1,516 1,417 1,300 1,545 1,432 1,411 1,366 1,523
145 Imports, n.e.c., and U.S. goods returned .....ccoouvnenerrrenes 17,027 3,940 4,177 4,374 4,536 4,144 4,510 4,142 3,940 4,177 4,374 4,536 4,143 4,510 4,142
146 U.S. goods retumed 10,327 2,366 X ,546 2,773 2,401 2,823 2,567 2,366 2,642 2,546 2,773 2,401 2,823 2,567
147 Othcr d Tuding balance of pay
not included above (mini value
hip and miscelt imports) 6,700 1,574 1,535 1,828 1,763 1,743 1,687 1,575. 1,574 1,535 1,828 1,763 1,742 1,687 1,575

See footnotes on page 79.



72 SURVEY OF CURRENT BUSINESS December 1991
Table 3.—Selected Service Transactions
{Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
I 1§ il v I i me I I ul v 1 i me

1 | Exports of selected services 122,701 28,406| 29422 33,058 31,815| 30247] 32,631| 36,623| 29,167] 29923} 30,764| 32,846) 30,959| 33,216 33992
2] Travel (table 1, line 5) 40,579] 8745 10020 11766F 10,048{ 8978| 11,333] 13,702 9738 9,982| 9,899| 10960 9,947 11,306] 11,601
3|  Passenger fares (table 1, line 6) 122511 2,568{ 3,017 5991 3,067] 2.650] 34721 4259 2901 2998| 2918] 3433] 3,008| 3482 3461
4 Other transportation (table 1, line 7) . 22407) 54231 5427 5785 5772| 5495 5681 5983| s5429| s5404F 57511 5823| .5495] 5.661| 5955
s Freight 6766 1602] 1,602 1,775] 1787 1,689 1,748 1714| 1,602 1,602 1,775] 1,787 1,689 1,748| 1,714
6 Portservices 14690 35861 3,588 3,771 3745 3,561] 3686 4022 3,592 3,565| 3738| 3795| 35611 3666 3994
7 Other 952 235 237 238 241 245 2 247 235 237 238 241 245 246 247
8| Royalties and license fees (table 1, lin 8) ... 1520911 3,236 3610 38290 4617] 38331 39%0| 4065 3411| 3,688] 4037| 4,155] 4,030| 4058 4,268
9 Affiliated, net 11,8461 2437 2768 2946 3.694| 2.882| 3015| 3074 2614] 2.846| 3154 3232] 3078 3084 3277
10 U.S. parents’ receipts .. 12,062 2,503 2,825 2,997 3,736 2, 3,040 3,096 2,683 2,904 3,208 3,267 3,101 3,109 3,301
11 U.S. parents’ p 215 66 57 51 42 22 25 22 69 58 54 35 23 26 24
12 Unaffiliated 3,445 798 842 882 923 951 975 991 798 842 832 923 951 975 991
13 Industrial p 1 2,609 596 637 672 704 728 747 759 596 637 672 704 728 747 759
14 Other? . 836 202 205 210 219 223 228 231 202 205 210 219 223 228 231
15|  Other private services (table 1, line 9) . 32,173 8434| 7348 8o080| s8311| 9291| 8,155 8614] 7.687| 7.851| 8159 8475{ 8479 8709| 8707
16 Affiliated services, net .... 4,333 976 11041 1,039 1213 1,139 1,295] 1,065] 1009} 1,027 1,083} 1214} 1,176] 1204] 1,113
17 U.S. parents’ receipts .. 84961 19011 2,107 2053 2435] 2190] 2326 2694| 1986 2073] 2126] 2311] 2280| 2274 2,783
18 U.S. parents’ p 4,163 924 10031 1,014 1222] 1,051 1,031| 1,629 917 1,046 1,043 1007] 2113|1071 1,669
19 Unaffiliated services 840 7458| 6243] 7041] 7098| 8152f 6860] 7.549| 6,679 6823] 7077] 7261 7.302] 7.505) 7,594
20 Educati 5022 1,987 650f 1,257 1,128] 2,182 713 1393 1208 2301 12931 12010 1,332 1358 1438
21 Financial services 48731 1210] 1181p 1,225{ 1,258 L] 1,168] 1070 n210] 1,181 1,225 1258] L1} 1168 1,070
22 I net 1,832 434 450 466 482 495 506 514 434 450 466 482 495 506 514
23 Premi 56941 1376 1,403| 1437| 1479] 1,527| 1,564 1,589 1,376 1,.403] 1437| 1479 1,527| 1,564 1,589
24 Losses paid 3,862 942 953 971 97| 1,032] 1,058{ 1,075 942 953 971 997| 1,032| 1,058| 1,075
25 Tel i 2,742 663 615 692 712 737 756 768 663 675 692 712 737 756 768
26 Business, professional hnical services . 75521 1,765 1,837| 1,934| 2,015| 2087 2155 2,188 1,765) 1,837] 1934| 2015 2.087| 2,155| 2,188
27 Other unaffiliated SETVICES® ....iowmummurviverrsons 5819 1399 1450 1467] 1,503] 1, 1,563| 1,618] 1,399 1450{ 1,467] 1,503 1,540 1563| 1,618
28 | Imports of selected services 87,560 18,8301 22.261| 25448| 21,019| 18,992] 23,252f 26,129| 21,049} 21,378 22,284| 22,748| 21,125] 22,373{ 22,935
29 | Travel (table 1, tine 19) 38671 7.416] 104481 12410] 8397] 6949 10595| 12467] 9313 9679 9796] 9883| 8684] 9840| 9856
30| Passenger fares (table 1, line 20) ... 963 1,830] 23731 2791 1969F 1,692| 2 2922 2138 2246 2,302] 2277 1974| 2325| 2405
31| Other wransportation (table 1, line 2 23,463 566]  s628)  6050| 62190 se2t) 5768 6215 se76] 56251 59911 61mi  5736] 57631 6,149
32 Freight : 12,586] 3,188] 3107 3,171 31201 2903 3016f 3126 3188] 3,107 3171 3,120 2903 3016 3,126
33 Port services 920 20411 2,275] 2646] 2859 247a] 2504 2844| 22461 2,279 2586 2:808| 2,586| 2,508] 2,776
34 Other 957 238 246 233 2 248 245 242 239 234 243 247 240 247
35 Royalties and license fees (table 1, line 22) ...cccveieveens 2,644 588 583 696 776 807 826 826 588 583 696 776 807 826 826
36 Affiliated, net 1,621 359 335 429 498 510 519 512 359 335 429 498 510 519 512
37 ~U.S. affiliates’ TECEIPIS .u..uuirreissserensorsuassnsesescinsacns 333 76 81 83 93 94 93 118 76 81 83 93 94 93 118
38 U.S. affiliates’ pay 1,954 435 416 512 591 605 613 631 435 416 512 591 605 613 631
39 Unaffiliated 1,023 229 248 267 278 296 307 314 229 248 267 278 296 307 314
40 Industrial p ! 786 184 191 200 210 224 234 241 184 191 200 210 224 234 241
41 Other? 237 45 57 67 68 72 73 73 45 57 67 68 7 73 73
42|  Other private services (table 1, line 23) 13,8191 3431 3230 3502 3,657 3923f 3603 3.699| 3434 3,245] 3499 3640 39247 3619 3,699
43 Affiliated services, net .... -456 85| 278 169 -93 04 2311 174 85| 278 -169 -93 104 -1 -174
44 U.S. affiliates’ receipts 3,842 845 959 957 1,081} 1148| 1202f 1,251 845 959 9571 1,081 1,148) 1,202] 1,251
45 U.S. affiliates’ pay 3,386 930 681 787 988 1252 970 1,077 930 681 787 988{ 1,252 970 1077
46 Unaffiliated services 142741 3346 35091 3,671| 3751| 3.820| 3834 33874| 3349 3523| 3668 3733 3.821] 3851 3874
47 Educati 665 134 169 209 152 138 173 215 162 167 173 163 166 170 177
48 Fi ial services 2,346 572 588 593 594 621 559 557 572 588 593 594 621 559 557
49 I net 1,810 346 441 499 525 509 499 493 346 441 499 525 509 499 493
50 Premiums paid 10,124 2,515] -2515f 2,530 2,564 2,608 26431 2,667 2515] 2,515] 2,530] 25641 2,608| 2,643 2,667
51 Losses d 8314 2169| 2074| 2031] 2039 2099 2144 2,174} 2,169| 2,074] 2031| 2039| 2099 2144] 2174
52 T 5980 1400| 1456| 1,524] 1600 1678 1,733 1,785 1400| 1.456] 1524] 1600 1678] 1,733] 1,785
53 B p ional, and technical services 2,045 502 525 540 479 486 515 495 502 525 540 479 486 515 495
54 Other unaffiliated services? .. 1,428 392 330 306 401 388 355 329 367 346 339 372 361 375 368

See footnotes on page 79.
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Table 4.—Selected U.S. Government Transactions

[Millions of dollars]
1990 1991
Line 1990
1 u m v I nr me
Al | US. Government grants and transactions increasing Government assets, total 24,836 4,754 5,428 4,392 10,266 | -16,885 ~7,186 8,940
By category
2 Gra.nts, net (table 1, line 30 wuh sign :d) ' 17,486 2,813 3,570 3,024 8,079 | -18,255 -8,444 670
3 military p 6,085 883 1,694 1,030 2,479 1,408 474 442
4a Othcr grants 15,661 1,930 1,876 1,994 9,860 3,011 2,693 4,832
4b Cash contributions received from coalition partners for Persian Gulf operati ~4,260 -4,260 ] -22,674 | -11,612 -4,604
5 Credits and other long-term assets (table 1, lmc 40, wnth s:gn d) 7319 1,867 1,868 1,345 2,239 1,314 1,062 8,163
6 Capital subscriptions and contributions to ial instituti luding IMF 1,301 325 304 461 212 283 420 341
7 Credits repayable in U.S. dollars 5,295 1,296 1,433 681 1,886 916 507 7,691
8 Credits repayable in other than U.S. dollars 253 132 11 . 9% 21 4 =2 15
9 Other long-term assets 471 115 122 113 121 112 137 115
10 Foreign currency holdmgs and short-term assets, net (1able 1, lme 42, with sign d) 32 74 -13 23 =52 56 196 108
n Foreign 2 cash h gs), net =66 -19 5 —43 -9 8 ~11 T =5
Receipts from: ’
12 Sales of agri dit 13 6 3 4 *) 3 4 *)
13 Intcrest 38 9 8 11 9 13 10 8
14 pay of principal 84 21 17 22 24 22 17 37
&3 Reverse grants
16 Other sources ® 22 3 6 6 9 2 15 5
Less currencies disbursed for:
17 Grants and credits in the recipient’s currency 1 5 39 27 6 3 2 14
18 Other grants and credits
19 Other US. G dil 8 181 53 25 57 46 29 53 41
20 Assets acquired in performance “of U.S. Government and i bligations, net 16 1 9 8 -3 86 176 106
21 Other assets held under Commodity Credit Corpomuon Charter Act, net *) * () * * * * ™
22 Assets financing mititary sales net?
23 Other short-term assets (including changes in administrative cash holdings), net 82 91 -27 58 -0 ~37 31 7
By program
24 Capital subscnpnons and contrlbuuons to international financial insti luding IMF 1,301 325 304 461 212 283 420 341
25 Under Agricultural Trade D and A Act and related progi 1,970 372 552 607 440 382 334 2,635
26 Under Fomgn Assistance Act and related prog 22,249 2,965 3,376 2,732 13,177 4,258 3,050 6,059
27 Under Export-Import Bank Act 2,420 750 968 297 405 172 150 780
28 Under Ci dity Credit Corporation Charter Act 22 8 9 5 *) 417 178 3,408
29 Under other grant and credit prog -3639 149 116 139 —4,043| 224771 -11472] -4416
30 Other foreign currency assets acquired (lines A13, Al4, and A16) 144 34 31 37 42 36 41 50
31 Less foreign cumncnes used by U.S. Govemmenit other than for grants or credits (line A19) y 181 53 25 57 46 29 53 41
32| Other (includi ges in admini cash holdings), net 552 206 96 17 79 74. 167 123
By disposition ®
33 Esti d involving no direct doliar outflow from the United States 24,047 3,713 4,628 3,183 12,524 5,000 2,370 11,320
34 Expendi on US. b 7,114 1,241 1,383 1,646 2,845 801 888 960
35 Expendltures on U.S. services* 6,141 1,465 1,074 7717 2,825 1,116 772 1,087
36 Financing of military sales contracts by U.S. Government S (lire C6) 3,252 569 1,400 512 770 1,419 429 371
37 By long-term credits 593 297 2 96 128 129 103 68
38 By short- term credits !
39 By grants! 2,659 2 1,328 417 642 1,290 326 303
40 U.S. Govemnment grants and credits to repay prior U.S. G credits ! 4 7,161 441 417 214 6,090 1,533 116 8,815
41 U.S. Government long- and shon -term credits to repay prior U.S. private credits® and Other 8SSEIS .uuvvvevmemmmsesssmersesossassssssss 585 56 384 101 4 163 218 129
42 I in liabilities i wnLh U.S. Govemnment grants and g assets. (includi ‘ .
changes in retained accounts)? (line Ci1) *) *) ™ * ™ *) * *)
43 Less receipts on short-term.U.S. Government assets (a) financing mxlllary sales ¥ (b) financing ref of )
private credits and other assets, and (c) fi n U.S. dise - 25 7 5 9 4 3 *) (*)
4 Less foreign currencies used by U.S. Government other than for grants or credits (line A19) . . 181 53 25 57 46 29 53
45 Estimated dollar payments 1o foreign countries and international fi 789 1,041 |: 797 1209} -2,258| ~21.884 | -9,556] -2, 381
B1 | Repayments on U.S. Government long-term assets, total (table 1, line 41) 10,327 1,241 1,062 1,039 6,985 2,762 770 10,961
2 Receipts of pnncnpal on U.S. Govs credits 9819 1,118 937 913 6,852 2,629 646 10,836
3 Under Agricultural Trade Devel and Assi Act and related prog 578 68 101 211 198 65 38 2,319
4 Under Forelgn Assistance Act and related prog 7,263 467 311 341 6,144 1,990 334 4,413
5 Under Export-Import Bank Act 1,786 561 507 332 386 297 273 836
6 Under C: Credit Corporation Charter Act 70 18 17 26 10 276 ™ 3,269
7 Under other credit p 123 4 1 4 114 1 1 *
8 Receipts on other long-term assets 508 124 125 126 133 133 125 125
C1 | U.S. Government liabilities other than securltim, total, net increase (+) (table 1, line 53) 1,703 =292 1,141 -248 1,102 1,012 370 1,302
2 Associated with military sales 1,999 -258 1,287 -142 Lin 976 225 1,314
3 U.S. Government cash receipts fmm foreign governments (including principal repay on credits financing military
sales contracts), net of refunds. ! 9,004 1,635 2,162 1,929 3,279 1,840 1,554 3,447
4 Less U.S. Government receipts from principal rep 546 134 145 197 70 510 40 362
5 Less U.S. Treasury securities issued in with for military purch in the United States .....coceenees ~189 83 =130 =324 182 ~637 -664 -445
6 Plus financing of military sales contracts by U.S. Govemmcnts (line A36) 3,252 569 1,400 512 770 1,419 429 3n
7 By long-term credits 593 297 72 96 128 129 103 68
8 By short- term credits!
9 By grants? 2,659 272 1,328 417 642 1,290 326 303
10 Less transfers of goods and services (including transfers financed by grants for military purchases, and by credits)! 2
(table 1, line 4) 9,899 2,243 2,260 2,710 2,686 2,410 2,382 2,587
1t Associated with U.S. Government grants and ions i ing G assets (including changes in retained
accounts)” (line Ad2) *) [§¢) (*) (*) * *) *) *
12 Associated with other liabilities ~296 =34 -147 -106 -9 36 146 -12
13 Sales of nuclear material by Department of Energy ~132 -15 -78 7 -46 -6 -33 -29
14 Sales of space launch and other services by National Aeronautics and Space Administrati 17 -15 19 =24 36 38 28 9
15 Other sales and miscell p -181 -5 -87 -89 *) 4 151 8

See footnotes on page 79.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars]
1990 1991
Line (Credits +; debits =) 1990
i i il v 1 jitd litg
U.S. direct investment abroad:
1 Income (table 1, fine 12) 54,444 13,512 13,676 12,388 14,868 15,472 12,678 12,267
2 Income before capital gains/losses 53,336 13,289 13,300 12,050 14,697 14,819 12,163 11,176
3 Capital gains/losses (gains +; losses —) 1,108 223 376 338 171 653 515 1,091
4 E (net of withholding taxes) 52,787 13,208 13,336 11,899 14,344 15,028 12,323 11,921
5 Distributed earnings 30,538 6,373 7,130 5,228 11,805 6,443 5,360 4,008
6 Rei d earnings 22,250 6,835 6,206 6,671 2,539 8,585 6,963 7913
7 Interest (net of withholding taxes) 1,657 304 340 489 524 444 355 346
8 U.S. parents” receipts 4,433 1,030 992 1,137 1,275 1,151 1,165 1,189
9 U.S. parents’ pay 2,716 =726 -652 —-648 =750 =707 -810 -843
10| Capital (table 1, line 44) -33,437 -10,031 -4,284 ~19,020 -102 -12,832 -3.211 -6,775
11 Equity capital -6,179 -857 2,207 ~5, -1,885 ~1,115 417 2,222
12 Increases in equity capital2 -17,023 3,720 ~2,020 6916 4,367 -2,857 -2,597 -2,841
13 Decreases in equity capital® 10,844 2,863 4,227 1,272 2,481 1,742 3,015 619
14 Rei d earnings -22,250 6,835 -6,206 -6,671 ~2,539 -8,585 6,963 -7913
15 I pany debt -5,008 ~2,339 ~285 -6,706 4,322 -3,132 3,334 3,360
16 U.S. parents’ bl -9,959 -1,264 1,157 -10,330 477 -2,901 =5.213 72
17 U.S. parents’ payabl 4,951 -1,075 -1,442 X 3,845 =232 8,548 3,289
18 Royalties and license fees (table 1, part of line 8) 11,846 2,437 2,768 2,946 3,694 2,882 3,015 3,074
19 U.S. parents’ receipts 12,062 2,503 2,825 2,997 3,736 2,904 3,040 ,096
20 U.S. parents’ pay =215 -57 =51 -42 =22 =25 =22
21 Other private services (table 1, part of line 9) 4,333 976 1,104 1,039 1,213 1,139 1,295 1,065
22 U.S. parents’ receipts 8,496 1,901 2,107 2,053 2,435 2,190 2,326 2,694
23 U.S. parents’ pay ~4,163 924 ~1,003 -1,014 =-1,222 -1,051 ~-1,031 -1,629
By industry of affiliate: ¢
24 Income (line 1) 54,444 13,512 13,676 12,388 14,868 15,472 12,678 12,267
25 Petrol 10,854 2,492 1,867 2,427 ,068 3,787 2275 2,907
26 Manuf: ing 22,875 6,212 6,105 4,798 5,760 4,731 4,922 4,193
27 Other 20,715 4,809 5,703 5,163 5,040 6,954 5,481 5,166
28 Income before capital gains/losses (line 2) 53,336 13,289 13,300 12,050 14,697 14,819 12,163 11,176
29 Petro) 0,540 2,453 1,888 2,135 ,064 X 1,853 2,248
30 Manufacturing 23,013 6,031 6,176 5,001 5,804 4911 5294 4,331
31 Cachelr . 19,783 4,805 5,236 4914 4,829 6,242 5,016 4,596
pital:
32 Equity capital (line 11) -6,179 ~857 2,207 -5,644 -1,885 -1,115 417 -2,222
33 Petrol -198 -1,201 1,015 85 98 ~356 17 =512
34 M ing -323 175 147 -877 232 -46 840 751
35 Other -5,658 169 1,045 —4,852 2,019 ~712 -959
36 Reinvested eamnings (line 14, or line 6 with sign d) =22,250 -6,835 ~6,206 -6,671 ~2,539 -8,585 —6,963 -7.913
37 Petrol —4,055 -802 -983 -1,102 -1,167 -1,555 -1,024 -1,822
38 Manufacturing -8,903 -3,773 -2,788 -2,006 -336 -2,347 -2,586 -2,388
39 Other ~9,292 -2,260 2,434 -3,562 ~1,035 4,684 -3,353 -3,703
40 Intercompany debt (line 15) -5,008 -2,339 285 6,706 4322 -3,132 3,334 3,360
41 Petrol -230 —446 326 —603 493 277 155 1,553
42 M ing -938 -2,449 -832 1,936 -2,299 376 —433
43 Other ~3,840 555 220 6,509 1,893 -1,110 3,555 2,241
Foreign direct investment in the United States:
44 Income (table 1, line 26) -1,782 =548 =2,300 =301 1,367 -16 813 ~657
45 Income before capital gains/] -3,640 ~1,162 -2,231 -1,622 1,375 944 461 44
46 Capital gainsflosses (gains —; losses +)* 1,858 614 —69 1,320 -8 ~960 351 =701
47 Eamings (net of withholding taxes) 6,244 1,218 =384 1,605 3,806 2,123 3,095 1,616
48 Distributed earnings ~1,764 -1,863 -1,296 -1,155 ~3,450 -1,835 -1,413 -1,406
49 Rei d earnings 14,008 3,08t 912 2,760 7,256 3,958 4,508 3,023
50 Interest (net of withholding taxes) -8,027 ~1,766 -1,916 -1,906 2,440 -2,140 -2,282 -2.273
51 U.S. affiliates’ pay -9,938 ~2,174 - 2,337 -2,433 -2,994 ~2,705 ~2,855 -2,838
52 U.S. affiliates’ receipts 1911 409 421 527 555 566 573 565
53 Capital (table 1, line 57) 37.213 16,269 9,346 7,060 4,538 4,336 7,548 1,403
54 Equity capital 47,035 12,660 12,840 9,992 11,544 6,388 5458 4,111
55 Increases in equity capitai2 50,431 13,782 13,069 10,993 12,588 8,173 7,333 4,202
56 Decreases in equity capital ® -3,396 -1,122 =229 -1,001 -1,044 -1,784 -1,874 -91
57 Reil d eamings ~14,008 -3,081 -912 2,760 -7.256 ~3,958 ~4,508 -3,023
58 I pany debt 4,185 6,690 -2,583 =172 250 1,905 6,597 315
59 U.S. affiliates’ payabl 14,882 7,107 4,984 3,257 6,622 839 4,333
60 U.S. affiliates’ ivabl -10,697 -417 =2,117 -5,156 -3,007 -4,716 5,758 4,018
61 Royalties and license fees (table 1, part of line 22) ~1,621 -359 -335 429 -498 ~510 ~519 =512
[ U.S. affiliates’ pay -1954 435 —416 -~512 591 =605 -613 —631
63 U.S. affiliates’ receipts 333 76 8t 83 93 94 93 118
64 Other private services (table 1, part of line 23) 456 -85 278 169 93 ~104 231 174
65 U.S. affiliates’ p -3,386 -930 681 -787 -988 -1.252 =970 -1,077
66 U.S. affiliates’ receipts & 845 959 957 1,081 1,148 1,202 1,251
By industry of affiliate: ¢
67 Income (line 44) -1,782 ~548 -2,300 ~301 1,367 -16 813 -657
68 Petrol =3,171 -619 —649 -864 -1,039 —634 ~254 -51
69 Manufacturing -4,270 -856 =2,251 -1,204 41 95 -893 -1,157
70 Other 5,659 927 601 1,766 2,365 522 1,959 551
71 Income before capital gains/l (line 45) -3,640 -1,162 -2,231 -1,622 1,375 944 461 44
72 Petrol -3,384 =703 -757 =908 -1,014 -637 -233 =29
73 M ing -3,453 -829 -1,595 -1,241 212 231 -1,181 -1,189
74 Other 3,197 37 121 528 2,177 1,350 1,876 1,263
Capital:
75 Equity capital (line 54) 47,035 12,660 12,840 9,992 11,544 6,388 5458 4,111
76 Petroleum 779 699 44 *) 36 152 118 26
77 Manufacturing 15,291 4,327 ,004 4,687 3,274 2,503 4,150 1,753
78 Other 30,965 7,633 9,792 5,305 8.235 3,733 1,190 2,332
79 Reinvested earnings (line 57, or line 49 with sign d) -14,008 ~3,081 -912 ~2,760 -7,256 ~3,958 —-4,508 -3,023
80 Petrol 1,442 209 289 522 422 —6 ~141 243
81 M ing -3,997 -764 850 =311 =3,772 ~1,563 —632 ~637
82 Other -11,453 2,526 -2,051 -2,970 -3,906 -2,388 ~3,735 -2,142
83 Intercompany debt (line 58) 4,185 6,690 -2,583 -172 250 1,905 6,597 315
84 Petrol -1,448 =262 -539 1,259 -1,906 —630 -1,526 ~90
85 Manufacturing 315 ~845 ~1,653 982 1,831 2,778 1,439 1.039
86 Other 5319 7,797 -391 2413 325 -243 6,685 -634

See footnotes on page 79.
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Table 6.—Securities Transactions

[Millions of dollars]
1990 1991
Line (Credits +; debits ) 1990
1 i m v 1 i34 m»

Al | Foreign securities, net U.S. purchases (-), (table 1, line 45 or lines 2 + 11 below) ~28,476 -8,756 -11,160 ~1,014 -7,546 9,430 ~12,833 ~12,511
2 Stocks, net U.S. purchases —6,924 -9 -5,985 541 -389 -6,562 9,160 -8,537
3 New ‘issues in the United States -1,648 222 -595 ~378 —453 -332 -1,957 ~1,291
4 Of which Canada -55 -15 —40 -83 -121
5 T jons in ding stocks, net -5,276 213 -5,390 -163 64 ~6,230 -7.203 -7,246
6 Western Europe -1,953 ~115 3,027 206 983 -1,867 ~4,459 ~2,936
7 Of which United Kingdom 600 261 -1,694 663 1,370 -501 -2,463 -1,827
8 Canada ~53 —457 29 203 172 392 309
9 Japan —68 | 1,520 -1,638 189 -139 -4,884 -2,503 -3,380

10 Other -3,202 =735 =154 =761 =952 129 =550 -470

11 Bonds, net U.S. purchases . -21,552 -8,747 -5,175 —473 -7,157 -2,868 -3,673 -3,974

12 Nesv issues in the United States . -23,153 9,971 —4,560 -1,537 ~7,085 -5,261 —6,406 ~2,544

y issuer:

13 Central gov and their ies and corporati -9,618 -6,632 -105 495 =2,386 =95 =1L,100 | i

14 Other go and their agencies and corporations! 6,616 ~-1,326 2,512 446 -2,332 -1,519 -1,495 —643

15 Private corporati -3,839 =517 -1,350 -596 -1,376 -2,163 =3,116 -1,742

16 International financial institutions? -3,080 -1,496 =593 | i ~591 -1,484 |, -695 -159

By area:

17 Western Europe 3,113 -298 -1,571 =398 -846 -1,455 -1,780 -1,241

18 Canada 6,474 -1,423 ~2,366 =296 -2,389 -2,322 -2,503 -696

19 Japan =892 -122 274 -

20 Latin America -8,989 -6,552 -2,287

21 Other countries -605 -80 ~298

22 ional financial institutions 2 ~3,080 -1,496 -593 -991

23 Redemptions of U.S.-held foreign bonds 4,750 1,162 1,175 1,335 1,078 999 1,200 1,300

24 Western Europe

25 Canada 2,450 762 675 535 478 399 600 700

26 Other countries

27 ional financial institutions2 2,300 400 500 800 600 600 600 600

28 Other ransactions in outstanding bonds, net* -3,149 62 -1,790 =271 -1,150 1,394 1,533 -2,730

29 Western Europe =507 573 -930 848 698 920 2271 ~7,360

30 Of which United Kingdom 322 704 -1,906 ~-1,771 3,295 376 846 —6.238

31 Canada -3,178 -189 -911 -538 -1,540 175 ~2,550 ~474

32 Japan -1,230 -199 ~1,151 842 =722 -581 203 806

33 Other 1,766 -123 1,202 273 414 880 1,609 4,298

Bl | U.S. securities, excluding Treasury securities and transactions of foreign official agencies,

net foreign purchases (+), (table 1, line 59 or lines 2 + 10 Below) ........ccocvvinnsmsccesssosnenissons 1,781 1,397 2,140 -2,558 802 5,306 15,073 9,653
2| Stocks, net foreign purchases -14,542 -3,288 3,614 -2473 -5,167 1,556 7445 1,983
By area:
3 Western Europe ~8,797 -1,303 2,351 -2,620 -2,523 ~885 3,462 19
4 Of which Germany -395 45 -120 ~170 250 -326 74 69
5 Switzerland -2,931 -939 =774 ~559 —659 -830 1,167 74
6 United Kingdom -3,189 =775 ~442 ~1,115 -857 245 1,074 68
7 Canada 804 =270 ~239 685 628 751 1,177 591
8 Japan -3,024 =729 ~651 93 -1,737 670 1,876 (*)
9 Other -3,525 ~-986 =373 ~631 -1,535 2,360 930 1,373
10 Corporate and other bonds, net foreign purchases 16,323 4,685 5,754 -85 5,969 3,750 7,628 7,670
By type:
11 New issues sold abroad by U.S. 16,106 3,146 4,825 4,703 3432 3,241 8,092 4,176
12 Us. fcderally~sponsomd agency bonds‘ net 5,588 2,690 1,123 677 2,452 884 1,556 3,852
13 Other g bonds, net -5,371 -1,151 ~194 ~4,111 85 =375 ~2,020 -358
By area:
14 Western Europe 9,367 1,295 3,957 1,159 2,956 1,989 5,091 2,648
15 Of which Germany -384 -456 -3 206 -131 261 391 258
16 Switzerland 384 23 341 21 -1 459 21 71
17 United Kingdom 10,540 2,007 3,697 1,296 3,540 657 3,558 2,337

18 Canada 1,891 823 862 76 130 557 685 -166

19 Japan 731 852 -914 -804 1,597 236 988 3,155

20 Other i 4,735 1,923 1,844 =561 1,529 783 1,041 2,167

21 International financial institutions? -401 -208 5 45 -243 185 -177 -134

Memoranda:

Other foreign t ions in mark le, long-term U.S. securities included elsewhere in

Foreign official assets in the United States (lines in table 9):
1 U.S. Treasury marketable bonds (line Ad) 23913 —4,842 3,625 11,108 14,022 -2,275 -2918 ~245
2| Other U.S. Government ies (line A6) 667 =521 346 134 708 =29 -219 407
3 U.S. corporate and other bonds (part of line A14) -153 12 -46 -89 =30 -88 102 140
4 U.S. stocks (part of line A14) -1,433 -138 =228 -176 -891 854 13 ~113
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line B4) ~4,440 -1,936 1,012 —690 -2,826 2,638 15,214 -1,644

See footnotes on page 79.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns

[Millions of dollars]
1950 1991 Amounts
Line (Credits +; increase in U.S, liabilities or decrease in U.S. assets. 1990 d
Debits —; decrease in U.S. liabilities or increase in U.S. assets.) , ing, June
I u il v 1 1 i1C4 30, 1991
Al | Claims, total (table 1, line 46) ;1,944 1,649 -1,760 676 | -2,509 ~1,308 -2,076 n.a. 36,495

2 Financial claims =319 1,156 ~1,477 1,463 -1,461 -323 -1,592 na. 20,250

3 Denominated in U.S. dollars ~-164 1,031 -1.229 1,505 -1471 551 -1848 na. 18,875

4 Denominated in foreign currencies’ =155 125 248 -42 10 228 256 na. 1375

S By type: Deposits ~1,034 =26 581 - -434 -1,155 -126 249 n.a. 11,197

6 Other claims? 715 1,182 —2,058 1,897 =306 -197 -~1,841 na. 9,053

7 By area: Industrial countries 2 ~2,320 401 ~2,987 1,574 -1,308 =204 -1,742 na. 14,051

8 Of which United Kingdom =211 448 -2,969 1,585 725 -1,279 -~1,354 na. ,

9 Canada -995 134 =217 41 -893 1,054 -~196 na. 2,029
10 Caribbean banking centers® 1,657 462 1,492 -198 -99 =148 158 na. 5,374
11 Other 344 293 18 87 -54 29 -3 na. 825
121 C ial claims -1,625 493 ~283 ~787 -1,048 985 ~484 na. 16,245
13 Denominated in U.S. dollars -1,665 416 -348 741 -992 -1,011 —~474 na. 15,642
14 Denominated in foreign currencies 40 77 65 —46 =56 26 -10 na. 603
15 By type: Trade receivabl -1,300 504 -186 -697 ~921 -881 | ~350 na. 13,945
16 Advance payments and other claims 325 -11 =97 950 -127 -104 -134 na. A
17 By area: Industrial countries 2 -1,094 230 40 ~608 =756 -1,010 =364 na. 10,486
18 Members of OPEC* 40 77 =39 45 —43, -59 47 na. 943
19 Other =571 186 -284 ~224 -249 84 -167 na. 4,816
B1 | Liabitities, totai (table 1, line 60) 3,779 660 699 4,260 -1,840 -1,616 ~760 na. 41,519

2| Financial liabilities =430 —437 1,642 914 2,549 -1,086 —40 na. 16,767

3 Denominated in U.S. dollars 250 173 1494 515 ~1,932 =710 =210 na. 13,872

4 Denominaied in foreign currencies -680 =610 148 399 ~617 =376 170 na. 2,895

5 By area: Industrial countries? ~3,129 -1,177 593 -190 -2,355 —681 176 na. 12,374

6 Of which United Kingdom -2,945 —485 485 -1,202 -1,743 ~397 158 na. 3,706

7 Caribbean banking centers? 1,988 566 761 821 -160 . 98 =203 n.a. 3,296

8 Other 711 174 288 283 -34 =503 -13 na. 1,097

9 C ial labilities 4,209 1,097 -943 3,346 709 -530 =720 na. 24,752
10 Denominated in U.S. doliars 4,006 963 -978 3171 850 =557 —~495 na. 23,653
1 Denominated in foreign currencies 203 134 35 175 =141 27 ~225 na. 099
12 By type: Trade payabl 2,414 =153 -554 3,075 46 ~1,635 188 na. 8,412
13 Advance receipts and other liabilities 1,795 1,250 ~389 271 663 1,105 ~908 na. 16,340
14 By area: Industrial countries? 2290 866 =547 914 1,057 219 -1,441 n.a. 16,486
15 Members of OPEC* 412 -177 ~206 1,619 -824 -484 159 na. 1918
16 Other 1,507 408 -190 813 476 -265 562 na. 6,348

See footnotes on page 79.
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Table 8.—Claims on Foreigners Reported by U.S. Banks
[Millions of dollars}
1950 1991 Amounts
Line (Credits +; decrease in U.S. assets. Debits -; increase in U.S. assets.) 1990 ing, Sep-
1 I bild v 1 ilg m» teml
30, 1991
1 | Total (table 1, line 47) 5333 57,085 -17,255 -9,984 24,513 20,598 1,215 -178 634,819
By type:
2 Banks’ own claims 19,086 49,954 1,627 -5,938 -17,303 13,221 -659 874 567,045
3 Payable in dollars 20,067 45,909 -2,029 —4,554 -19,259 14,263 -6,488 4,181 500,510
By borrower:
Claims on:
4 own foreign offices =7,115 21,060 -5,122 1,126 ~24,179 6,160 -6,869 1,650 304,264
5 unaffiliated foreign banks - 15,063 12,013 1,204 -3,456 .3 7,280 -4,256 1,221 113,633
6 foreign public borrowers ! 16,728 7,146 2,179 652 6,151 2,229 4,631 4,042 35,256
7 other private forei ,609 5,000 -290 2,876 ~6,533 3,052 6 2,732 47,357
By bank ownership: 2
1.S.-owned banks’ claims on:
8 own foreign offices -306 21,378 3971 -4,903 -20,752 7,551 4,619 ~4,428 135,164
9 unaffiliated foreign banks 8,333 4,009 1,455 =221 ,000 1,398 1,759 —428 31,899
10 other foreig) o 8,315 8374 1,201 2,808 1,548 =37 29N 3,514 43,381
Foreign-owned banks’ claims on:
11 own foreign offices -6,809 -318 -9,093 6,029 -3427 -1,391 -11,488 6,078 169,100
12 unaffiliated foreign banks 6,730 8,004 -251 ~3,235 2,212 5,882 6,015 1,649 81,734
13 other forei 3,804 4,462 688 584 -1,930 860 1,666 -2,204 39,232
14 Payable in foreign currencies ~981 4,045 5,598 -1,384 1,956 -1,042 5,829 -5,055 66,535
15 Banks’ d i * claims -13,753 7,131 -9,628 ,046 -7.210 7377 1,874 696 61,774
16 Payable in dollars -10,697 5273 -8,665 -3,815 -3,490 4,141 ~2,751 31 65,426
17 Deposits -4,253 ~3,962 1,273 1,001 2,565 2,669 -2,338 -132 19,512
18 Negotiable and readily ferable i 2,447 8,963 -8,449 -3,625 664 7497 454 350 35,054
19 (o] ling collections and other -3,997 272 -1,489 -1,191 -1,589 -687 41 93 10,860
20 Payable in foreign currencies -3,056 1,858 -963 =231 -3,120 3,236 4,625 385 2,348
By area:
21 Industrial countries 15,266 31,802 -12,903 2,752 -881 21,049 12,541 -1,374 204,883
22 Western Europe -9,823 18,084 -6,817 6,603 —14,487, 14,180 7,724 -3,547 154,809
23 Of which United Kingdom ~7,603 15,034 -6,090 6,327 -10,220 16,320 3,584 -3,135 87,662
24 Canada -243 1,523 -2,729 1,435 -472 ~1,772 -1,388 1,789 21,308
25 Japan 23,304 10,210 -3,193 2,304 13,983 8,406 6,516 1,435 113,688
26 Other 2,028 1,985 -164 112 95 235 =311 -1,051 5,078
27 Caribbean banking centers* 29,526 1,988 -1,557 5,662 ~24,295 -3,891 ~17,730 -1,682 221,106
28 Other areas 19,593 23,295 ~2,795 -1,570 663 3,440 6,404 2,878 118,830
29 Of which Members of OPEC, included below* 6,176 2,381 -1,650 1,065 4,380 ~1,108 2,184 419 16,622
30 Latin America 21,849 14,784 986 -~132 6,211 780 3,792 ~1,036 56,233
3 Asia -2914 8,638 3,945 -653 -6,954 1,261 3.820 2,512