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the BUSINESS SITUATION

ECONOMIC conditions as reflected
in the national income and product ac-
counts (NIPA’s) showed improvement
in the third quarter of 1991: Real GNP
increased 2.4 percent after decreas-
ing 0.5 percent in the second quarter,
and real gross domestic purchases in-

creased 4.4 percent after increasing a second-quarter decrease. In the third 5
1.4 percent (chart 1).! The (fixed- quarter, the increases in these compo-
weighted) price index for gross do- nents were partly offset by drops in net 0
mestic purchases increased 2.2 percent  exports and in government purchases.
after increasing 2.4 percent.
One-third of the increase in real Prices -5 ]

GNP was accounted for by motor ve-
hicle output, which increased substan-
tially in the third quarter but not
as much as in the second. Au-
tos accounted for most of the third-
quarter increase in motor vehicle out-
put; trucks accounted for most of the
second-quarter increase. (Auto output
in constant dollars is presented in ta-
ble 1.18 of the “Selected NIPA Tables,”
and truck output, in table 1.20.)

NOTE.—This article was prepared by Daniel
Larkins and Ralph W. Morris.

-10
T et fastured cstimate of real GNP i in the third quarter from a 3.1-percent  ;,
hased an 1000 weiohts, An alternative estimate of real  1CT€ASE in the second. GNP PRICE INDEX (FIXED WEIGHTS)
GNP growth based on more current weights can be cal~ Export prices, which are included in
culated using the change in the chain price index, which e price index for GNP but not in the
is published in table 8.1 of the “Selected NIPA Tables.” th d p . h d
This alternative measure increased 2.1 percent in the 1NUJEX for gross domeStlc pul_'c ases, de-
third quarter after increasing 0.7 percent in the second.  creased slightly in the third quarter sl i

Looking Ahead...

Among the major components of
GNP, personal consumption expendi-
tures, nonresidential fixed investment,
and residential investment increased
more than in the second quarter, and
inventory investment (that is, change
in business inventories) increased after

The fixed-weighted price index for
gross domestic purchases increased 2.2
percent in the third quarter, about the
same as in the second quarter (ta-
ble 1). Food and energy prices held
down the increase in both quarters;
prices of gross domestic purchases less
food and energy, which may be viewed
as measuring the underlying inflation
rate in the U.S. economy, increased
3.3 percent in both quarters (chart
2). The fixed-weighted price index for
GNP slowed to a 2.1-percent increase

Selected Measures:

CHART 1

Change from Preceding Quarter

Percent

10
REAL GNP

-10

10
REAL GROSS DOMESTIC PURCHASES

5+

e National Income and Product Accounts Revision. Revised estimates of
the national income and product accounts for years and quarters beginning
in 1959 will be released on December 4, 1991. Estimates for selected ta- 10
bles, along with a brief summary of the revisions, will be presented in the
November Survey. The complete set of tables with estimates for 1987-90
and an article describing the revision will appear in the December SURVEY.

A two-volume publication containing the complete set of tables for 1929-87

will be available in early 1992. See the article beginning on page 20 for a 5 m
description of the new and redesigned tables that will be introduced for the

revised estimates.

o Gross State Product. Revised estimates for 1977 through 1986 and esti-
mates for 1987, 1988, and 1989 will be presented in the December Survey.

These estimates will be consistent with the revised gross product originat- 0
ing by industry series presented in the January 1991 and the April 1991
issues of the SURVEY.

GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)

1988 1990

Note.—Percent change at annual rate from preceding quarter
based on seasonally adjusted estimates.

U.S. Department of Commerce. Bureau of Economic Analysis

1989 1991
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after a small increase in the second.
Import prices, which are subtracted
in deriving the price index for GNP
but not in deriving the index for gross
domestic purchases, increased slightly
after a decrease. Among import prices,
the price of imported petroleum, which

Table 1.—Price Indexes (Fixed Weights): Change
From Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted
index aumbers (1982=100))

1950 1991
v I I it
GNP e 4.7 5.2 31 21
Less: Exponts 5.0 34 15 -3
Plus: Imports . 2491 -11.8| —68 2
Equals: Gross domestic purchases ... 63 37 24 22
Less: Change in business
INVERLORES . e §eemrrennes | oo d v | e
Egquals: Final sales to domestic
purchasers ... 6.3 3.6 23 2.2
Personal consumption expenditures 7.1 33 2.6 19
Food ... 4.9 6.2 5.1 3.8
512 ~23.6] -147| -22
expenditures .. 42 56 36 3.8
Nonresidenual sTuctures 22 235 16 2.1
Producers’ durable equipment 4.9 54 .1 7
Residential investment -6 -3 35 2.6
Government purchases ................ 6.1 48 22 36
Addenda:
Merchandise imports 344 -182) -113| ~14
Petroleumn and products .. 346.2| -75.0) 475 3.0
Other merchandise ..... - 54 41| -36] -20

NOTE.~—Percent changes in ma)or aggregares arc found in rable 8.1
of the “Selected NIPA Tuables."” "Most index number levels are found
in tables 7.) and 7.3.
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had fluctuated widely in preceding
quarters, increased only slightly in the
third.

Prices of personal consumption ex-
penditures increased 1.9 percent after
a 2.6-percent increase. Food prices de-
creased, reflecting a drop in the prices
of red meats, fruits, and vegetables.
Prices of all major categories of energy
decreased, but less than in the sec-
ond quarter. Prices of “other” personal
consumption expenditures increased a
little more than in the second quarter.

Personal income

Personal income increased $39.7 bil-
lion in the third quarter after increas-
ing $48.9 billion in the second (chart
3 and table 2). The slowdown re-
flected a downswing in farm propri-
etors’ income, which decreased $8.6 bil-
lion after increasing $3.3 billion. Fed-
eral subsidy payments to farm propri-
etors and farm proprietors’ income ex-
cluding subsidy payments contributed
about equally to the downswing. Sub-
sidy payments decreased $6.7 billion
in the third quarter after decreasing
$0.5 billion in the second. Farm pro-
prietors’ income excluding subsidies

Table 2.—Personal Income and Its Disposition
{Billions of doilars; seasonally adjusted at annual rates)

Level Change from preceding quarter
19%0 1991
1991: 11
v 1 1 i
Wage and salary disbursements ... 2,803.3 47 39 31.2 293
Commoduty-producing industries 7244 -9.3 -13.0 29 85
Manufactuning ... e 549.8 =57 94 4.6 85
Other 174.6 -36 -3.6 -1.7 1]
Distributive indusmies 648.8 -8 =22 5.9 32
Service industnies ... 8904 8.1 7.3 174 127
Government and ﬂo\emmcnt :mcrpnscs 5397 6.8 117 5.1 48
Other 1abor IACOME .o 2722 32 30 30 30
Proprictors’ income . 4184 8.3 -1.8 12.6 14
Farm - - 432 64 -3 33 -8.6
Nonfarm .. 375.2 18 -16 5.4 100
Rental income of persons .. 7.6 9 =37 -2 22
Personal dividend income . 126.7 1.8 o] -12 1.2
Personal mterest ncome ... 669.4 26 =59 -1.7 49
Transfer PAYMENts ..cooooierier e JR U 769.0 187 30.3 13.4 10.2
Less: Personal contribations for social insurance ... 2422 3 84 21 28
Personal income 48244 40.0 17.3 48.9 397
Less: Personal tax and noRtax payments 716.7 71 =20 20 1
Eguals: Disposable personal income ... 4,107.7 328 19.4 46.8 396
Less: Personal Ouliays o 39500 318 18.1 455 520
Equals: Personal $aVing ... . 157.7 1.0 1.2 1.5 -125
Addenda: Special factors in personal income:
In wages and salanes
Federsi Government and Postal Service pay adjustments ... 2 50 1 1.0
In farm proprciors’ income.
Agricultun] subsidy payments .. 10.8 24 -5 6.7
in transfer payments:
Socul secunty retroactive payments ... 1.6 -15 5 0
Cost-of-living increases in Federal transfer pd\mcms i1 17.8 0 0
In personal conwibutions for social insurance:
Social secunty rate, base, and coverage changes and increase in
p for supp v medical 70 0 9

NOTE.—Most doliar levels are found in table 2

.1 of the **Selected NIPA Tables.”
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I CHART 2

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter

Percent

B o

(] Less Food and Energy

6 | -

1988 1989 1990 1991

Note.—Percent change at an annual rate from preceding quarter;
based on seasonally adjusted index numbers (1982 = 100}

U.S. Department of Gommerce, Bureau of Economic Analysis 91.10-2

I CHART 3

Selected Personal Income

and Saving Measures
Bill;gr(w) $

CHANGE IN PERSONAL INCOME

120

0
Percent

101" CHANGE IN REAL DPY

f=]

-5 —

-10
Percent

10
PERSONAL SAVING RATE

1988 1989 1990 1991
Based on Seasonally Adjusted Annual Rates
Note.—Changes are from preceding avarter.

U.S. Department of Commerce. Bureau of Economic Analysis 91-10-3
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decreased $1.9 billion after increas-
ing $3.8 billion; the decrease reflected
lower market prices.

Wage and salary disbursements in-
creased $29.3 billion in the third quar-
ter, a little less than in the second.
In manufacturing, wages and salaries
increased more than in the second
quarter, reflecting a step-up in av-
erage weekly hours and an upswing
in employment. In the service and
distributive industries and in Govern-
ment, wages and salaries increased
less in the third quarter than in the
second.

Personal interest income decreased
$4.9 billion after decreasing $7.7 bil-
lion; the decreases reflected lower
interest rates.

Disposable personal income (DPI) in-
creased $39.6 billion, or 4.0 percent,
in the third quarter after increasing
$46.8 billion, or 4.7 percent, in the
second; real DPI slowed less, to 2.0

SURVEY OF CURRENT BUSINESS

percent from 2.3 percent, reflecting a
deceleration in the deflator for personal
consumption expenditures.

A larger increase in personal out-
lays than in current-dollar DPI led to

3

a $12.5 hillion decrease in personal
saving in the third quarter. The per-
sonal saving rate dropped 0.4 percent-
age point to 3.8 percent after hold-
ing steady at 4.2 percent for four
consecutive quarters.

NOTE.—Quarterly estimates in the national income and product accounts are expressed at

seasonally adjusted annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dollar, estimates are
expressed in 1982 dollars, The advance GNP estimate for the third quarter is based on the
following major source data, some of which are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores (3), and unit auto and truck sales
(3

Nonvresidential fixed investment: Unit auto and truck sales (3), construction put in place
(2), manufacturers’ shipments of machinery and equipment (3), and exports and imports of
machinery and equipment (2);

Residential investment: Construction put in place (2), and housing starts (3);

Change in business inventories: Manufacturing and trade inventories (2), and unit auto
inventories (3);

Net exports of goods and services: Merchandise exports and merchandise imports (2);

Government purchases of goods and services: Federal outlays (2), and State and local
construction put in place (2);

GNP prices: Consumer Price Index (3), Producer Price Index (3), nonpetroleum merchandise
export and import price indexes (3), and values and quantities of petroleum imports (2).
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NATIONAL INCOME
AND PRODUCT ACCOUNTS

October 1991

Selected NIPA Tables

New estimates in this issue: Third quarter 1991, advance.
The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
"monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where

They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 1986-89 are in the July 1990 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product

Table 1.2.—Gross National Product in Constant Dollars

{Billions of dollars) [Billions of 1982 dollars)
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
n m v 1 I m a i v I 1 1
Gross national product ... 5,200.81 5,465.1| 5,443.3| 5,514.6| 5,527.3| 5,557.7| 5,612.4] 5,670.8 Gross national product .. e | 4117.7] 4,157.3] 4,155.1{ 4,170.0] 4,153.4] 4,124.1| 4,118.9 4,143.1
Personal consumption expenditures? . | 3,450.1} 3,657.3| 3,622.7] 3,693.4) 3,724.9] 3,742.8] 3,789.0| 3,841.8 Personal consumption expenditures 2,656.8) 2,681.6| 2,678.8| 2,696.8] 2,673.6] 2,663.7 2,680.5| 2,705.3
Durable goods 474.6] 480.3| 478.4| 4823] 468.5| 4553] 453.7| 4674 Durable goods ...cversemsssersanins S— 4280] 4274 4268] 429.5] 415.6] 4029 4014] 4104
Nondurabl 1,130.0] 1,193.7 1,179.0} 1,205.0{ 1,216.0 1,212.7] 1,221.7 1,229.5 Nondurable goods 9199 9IL1] 911.2] 9164 901.2] 897.1] 9022| 908.7
Services! ... 1,845.5{ 1,983.3] 1,965.3( 2,006.2] 2,040.4| 2,074.81 2,113.6 2,144.9 Services! 1,309.01 1,343,11 1,340.8} 1,350.8| 1,356.7} 1,363.7} 1,376.9} 1,386.2
Gross private domestic investment ... | 7702 7410] 759.0| 759.7| 698.3] 660.0[ 654.0| 6848  Gross private domestic investment ..... 7169 683.7] 700.7| 697.0] 6563| 623.7| 617.6| 6512
Fixed i 7429) 74611 745.6] 750.7] 729.2} 694.1{ 6940 702.3 Fixed inveStMent ... | 693.1] 692.3| 691.2] 692.3| 682.7| 648.6] 630.9) 6663
N ial 511.9] 524.11 516.5| 532.3] 534.0| 503.61° 501.1] 498.8 N idential 506.11 S515.4] 508.4| 5193) 519.4] 496.8) 498.5) 506.5
S 1462 147.0( 147.2| 1498] 142.1| 1395 1349] 1254 S 1224] 1209 1209 1224] 1164| 1137} 109.5| 101.8
Producers’ durable equipment ... 365.7] 377.1| 369.3] 383.0{ 2819{ 364.1] 3662 3734 Producers’ durable equipment ... 3837 3946 38751 397.0] 403.1] 3831 389.0| 4047
Residential 231.0) 2220f 229.1] 217.9] 205.2| 190.5| 1929 203.5 Residential 187.0] 176.8] 182.8] 173.0| 163.3| 151.8] 1524| 159.7
Change in business inventories v 283 -50| 134 90 -30.8] -342| -40.0| -17.5 Change in business inventorics ... 238 -36 95 47] -264] -250| -333f 151
Nonf; 233 -14] 130 6.8] -324| -37.1 -352| -144 N 187 ~5.1 11.6; 47f -28.5] -28.1f -~21.2] -129
| 3o o SRS wesernrsans 5.0 24 5 2.2 15 29| 48 -3l 5.0 15 -2l [ 21 3 =61 -22
Net exports of goods and services® ..... ~46.1| -312| -24.9] —41.3| -288] 135 181| -14 =541} -338] —H.6] —465] -88 Tl -12.6] -328
Expons? . 626.2| 672.8] 659.7] 672.7] 6974| 694.5] 700.8{ 693.5 5933| 6315] 620.1{ 630.5] 647.2] 6480| 6551| 6553
Impons‘ 672.3| 704.0| 684.6| 714.1| 7262| 681.0| 682.6] 6949 6474 6653 664.71 6770| 6560] 6410 667.6] 688.1
Government purchases of goods and
services . 1,025.61 1,098.1] 1,086.41 1,102.8| 1,132.9] 1,141.5| 1,151.3| 1,145.8 79%1] 820.8] 820.2| 8227 8323] 829.6] 8334| 8194
Federal 4000] 4240| 4219 425.8] 437.6| 443.8| 449.7| 4368 Feden.l 3349 3437 34591 3460] 3499% 349.5| 35421 3408
dati 301.1) 313.6] 309.6| 312.6] 325.0| 331.2{ 3257 3187 Nati 256.3| 258.7] 256.5] 2582 265.7] 2671.5] 2594 2541
Nondef 9851 1104] 1123] 11321 112.6| 112.6] 124.0] 1181 Nondefe 3 78.7y 850{ 894] 878 8421 820| 949 866
State and 1002 ...cunvevnersiscirssssssane 625.6] 674.1| 663.6] 677.0] 6953 697.7] 701.6| 708.7 State and local ... 4632] 477.1] 4743| 476.7] 482.4] 480.1| 479.1] 4787
1. Sce the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1, See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
NOTE—Percent changes from preceding period for selected jtems in this table are shown in table 8.1, NoTe.—Percent changes from preceding period for sclected items in this table are shown in table 8.1,
oy
Table 1.3.—Gross National Product by Major Type of Product Table 1.4.~-Gross National Product by Major Type of Product in
Constant Dollars
[Billions of dollars] {Billions of 1982 dollars)
Seasonally adjusted at annual rates_ Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
1 m v 1 u m n m v 1 i il
Gross national product ..o 5,200.8] 5,465.1| 5,443.31 5,514.6| 5,5273| 5,557.71 5,612.41 5,670.8 Gross national product ... | $,117.7] 4,157.3} 4,155.1) 4,170.0] 4,153.41 4,124.1] 4,118.9] 4,143.1
Final sales .. e 5,172.515,470.2| 5,429.9} 5,505.6| 5,558.2] 5,591.9 5,652.5 5,688.3 Final SAles wmesvrsiossmssmmtunsssmansens o ] 4,094.014,160.9] 4,145.6]4,165.3}4,179.8] 4,149.01 4,152.2| 4,158.2
Change in business inventorie 283] -50] 134 90| -308] -342} 400} -17.5 Change in business inventories 238 3.6 9.5l 47| -264| -250| =333 -15.1
Goods 2,072.71 2,143.31 2,146.6| 2,170.4 2,145.0] 2,136.0} 2,150.6} 2,172.9 Goods 1,829.5) 1,829.3] 1,831.3| 1,839.7] 1,821.0] 1,797.5| 1,787.5| 1,806.9
Final sales ... 2,044.4} 2,148.3| 2,133.1| 2,161.4| 2,175.9| 2,170.2{ 2,190.7] 2,190.4 Final 52JeS ...uumunmmmsnsonn o | 1,805.711,832.9] 1,821.8] 1,835.01 1,847.4} 1,822.5] 1,820.8] 1,821.9
Change in business inventonies 283] =50 134 90| -308] =342 -400| -17.5 Change in business inventories 238{ =36 95 47| -264] -250 -333] -15t%
Durable goods $06.6] 9280| 93011 95321 908.7] 8763| 897.6] 9225 Dunable goods ... 907.5] .920.6] 919.0f 941.1] 908.0] 8769 887.0] 9094
Final sales .. 894.7] 939.1 930.1] 943.4] 941.2] 918.5] 9383 934.7 Final sales .. 897.7] 930.1] 919.5] 9329| 936.0] 911.5] $21.5] 919.6
Change in business inventories 19| =111 0 9.8 ~-32.5| -422] -40.7| -12.2 Change in business inventories ... 98] -95 3 83| 281 -346} ~345] ~102
Nondi goods 1,166.0( 1,215.3] 1,216.4] 1,217.2 1,236.3{ 1,259.7| 1,253.0{ 1,250.4 Nondurable goods 92201 908.7 912.2 898.5{ 913.0] 920.6] 900.5] 8974
Final sates .. 1,209.31 1,203.0f 1.218.0[ 1,234.7] 1,251.7{ 1,252.3} 1,255.7 Final sales .. 908.0F 902.8 902,1] 9114 9109 899.3; 9023
Change in business inventories 164 60 134 -8 17 8.0 7| =53 Change in business inventories 139 59 9 8 =36 1.6 9.7 12 49
SErvites ..vvurmmmmsncrrriresessssssienen 2,671.2| 2,864.5| 2,834.2( 2,889.6| 2,943.0{ 3,004.0( 3,046.4] 3,081.6 Services ..o - 1,915.6] 1,961.0] 1,952.5 1,967.3] 1,980.7] 1,993.0 2,002.2{ 2,007.9
SHAUCIUES .....cvvcenncinnmrrssmenscerminninnenn | 456.9|  457.4| 4625 454.6] 4393 417.7] 4154] 4164 Structures ... 3727|3669 371.2] 3631p 35L7] 3336 3293) 3283

NGTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers
[Billions of dollars)

SURVEY OF CURRENT BUSINESS 5

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars
[Billions of 1982 dollars)

Seasonally adjusted at annual ratgs
1990 1991
I i v 1 n 1

1989

Seasonally adjusted at annual rates
1990 1991
u m v 1 o i}

1989

Gross natl prod 5,200.8] 5,465.1] 5,443.3 5,514.6 5,527.3| 5,557.71 5,612.4| 5,670.8
Less: Expons of goods and services! ... | 626.2| 672.8| 659.7| 672.7) 697.4] 694.5] 700.8| 693.5
Plus: Imponts of goods and services? ... | 672.3] 704.0| 684.6y 714.11 7262| 681.0] 682.6f 694.9

Equals: Gross domestic purchases? ... | 5,246.9 5,496.4| 5,468.2| 5,555.9 5,556.1| 5,544.2] 5,594.3| 5,672.2

Less: Change in business inventories ... 283 =50 134 90| -30.8| ~34.2] —400[ -17.5
Equals: Final sales to domestic
PUrChaSErs> cvcnmnercernmasssnsensinnens | 5,218.6) 5,501.4] 5,454.7| 5,546.9] 5,586.9] 5,578.4| 5,634.3| 5,689.7

Gross national product 4,117.7 4,157.3] 3,185.1) 4,170.0} 4,153.4] 4,124.1{ 4,118 9] 4,143.1
Less: Exponts of goods and services! ... | 593.3] 631.5] 620.1] 630.5] 647.2) 648.0] 655.1f 6553
Plus: Impors of goods and services! . 647.4] 665.3] 664.7] 677.0] 656.0| 641.0] 667.6] 688.1
Equals: Gross domestic purchases? .... | 4,171.8]4,191.1] 4,199.7| 4,216.5| 4,162.2| 4,117.0) 4,131.5| 4,175.9
Less: Change in business faventories ... 238| =36 95 47| -264] -25.0{ =33.31 -15.1

Equals:L Final’ulcs to domestic

4,148.114,194.714,190.1] 4,211.8| 4,188.6| 4,142.0 4.164{'},19[.0

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods ang services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross National Product by Sector

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Scasonally adjusted at annual rates Scasonally adjusted at annual rates
1989 | 1990 1990 199 1989 | 1950 1990 1991
i m v 1 e m u m v 1 i m
Gross national product .......... e | 5,200.8) 5,465.1] 5,443.3| 5,514.6] 5,527.3} 5,557.7| 5,612.4| 5,6708 Gross national product ... 4,117.7| 4,157.3| 4,155.1] 4,170.0{ 4,153.4| 4,124.1| 4,118.9| 4,143.1
Gross ic prod 5,163.2| 54234 5,411.7| 5,471.7| 5,476.5| 5,502.9] 5,568.9| 56284  Gross d ic product 4,087.6{4,125.4} 4,130.6) 4,137.5| 4,115.2] 4,083.6| 4,087.0| 4,112.1
Busi 4,418.1]4,619.214,613.5| 4,659.6| 4,652.1] 4,659.3[ 4,713.1| 4,760.4 Busi: 3.557.9}3,581.1 3,587.2| 3,590.8] 3,566.7] 3,532.9 3,534.3] 3,558.3
fi 4,346.6] 4,527.8| 4.522.1} 4.571.4| 4,562.1| 4,559.0] 4,601.5| 4,651.3 NOOFAID cooorrrsssssmmsessirmemsssmmemsanseenses | 349291 3,502.5] 3,510.31 3,514.3| 3,485.11 3,445.4] 3,442.7} 3,462.0
Nonfarm less housing . | 3,915.3]14,068.8]4,067.5]4,106.9] 4,093.1| 4,086.4] 4,124.4| 4,168.3 N less housing 3,196.0] 3,200.4| 3,208.413,211.91 3,182.1| 3,141.7{ 3,138 4| 3,162.1
Housing ... 431.2| 459.1] 454.7] 464. 472.6) 477.1] 4830 Housing .. 29691 302.1| 301.8| 3024| 303.1] 303.7 304.3] 3049
Farm ... 88, 3.1 %46) 9311 896 920 962 936 Farm ... - 78.8] 800 79.4| 802} 81.2] 813 801} 797
isti p =170] -17f =32 49 4 821 154 154 Statistical discrepancy -133] =13t -25] -37 3 62| 116/ 115
5 holds and instituti 203.6] 2248 2214 229.3] 2334| 2374| 2437 2509 Household: institu 1462] 154.5] 153.6] 1567) 157.0| 157.6] 16001 1618
Private households ..vumnrcessommernns 10.3] 10.8]. 108t 1:09] 110 111} 114] 116 Private households .....cwmummscrmmmsens 9.5 9.7 9.8 9.8 9.7 9.7 9.9 9.9
profit instituti 193.3] 214.0| 2106] 218.4| 2224| 2263 232.3] 2393 Nonprofit instituri 136.6] 144.8| 143.7| 1469 147.3] 1479| 150.1| 1519
Gi 541.6| 579.4] 5767 S82.8| 591.0| €06.31 612.0] 617.1 G 383.5| 389.7) 38991 390.0{ 391.5] 3930{ 392.6) 3920
Federal 168.6) 1785 17927 178.3] 179.8| 1885 1883 1880 Federal .......... 1265| 127.6] 128.2] 12741 127.8F 1287 127.7] 1269
State and 373.0] 4009} 397.5| 404.5] 411.2] 417.8) 4238| 4291 State and local .. 257.0] 262.1] 261.7] 26271 263.6] 264.4] 2649| 2651
Rest of the world .. 376| 417] 31.6f 429; 508| 548| 436/ 424  Rest of the world ... 302| 319 245] 326 382 405 320F 310
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 135784 housing 3,2526

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

* NoTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9.—Reiation of Gross National Product, Net National Product,
National Income, and Personal Income
(Billions of dollars}
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
a 41} v 1 1 m
Gross national product 5,200.8) 5,465.1| 5,443.3] 5,514.6( 5,527.3| 5,557.7{ 5,612.41 5,670.8
Less: Capital consumption allowances
with capital consumption adjustment . | 554.4] 575.6] S571.1 S579.3] 585.1] 5915 595.6] 6013
Capital consumption
allowances without capital
consumption adjustment ...... 54191 540.5) 539.3] 340.7] 5433 54801 55591 561.7
Less: Capital consumption
adjustment ..o.meen, -126| -351]| -31.8] -38.6] —41.8} -43.6| =397} -337
Equals: Net national product ... . 4,889.514,872.214,935.3] 4,942.2| 4,966.2| 5,016 .8} 5,069.5
Less: Indirect business tax and nontax
liability ..... . 41401 4403| 433.0f 4449 451.4] 4614 46481 4754
Busmess u'-lnsfcr payrn:ms 324 350] 347] 354] 360] 367 313 380
pancy =170 -1 =32} 49 4 |- -1 I 1. X | p—
Plus: Subsidies less current surplus of
I enterprises 6.3 25 36, -1.5 53] -351 -60] -159
Equals: National income ... | $:2233]4,418.4] 441131 4,452.4] 4,459.7] 4,456,4| 4,4932| ............
Less: Corp profits with §
valuauon and capital consumpnon
8 311.6) 298.31 306.6{ 300.7] 2889] 286.2] 2844]......
Net interest .. 44511 4667] 4662 4683 4684[ 4509] 4508 4455
Contributions for social
insurance . Re—— I 7 X 50391 5113] 5137] 527.6|, 5323 5384
Wage accruals less
[T 0 O — 0 4] 1} o 0 0 -4 0
Plus: Government transfer paymcms to
persons .. .| 604.5] 659.71 6520] 661.0f 6790] 7087 7214} 7310
Personal Interest income 643.2| 680.4] 6780 685.3| 6879| 6820 674.3| 669.4
Personal dividend income 114.4] 1238] 1229 1249] 1267] 1267 1255 126.7
Business transfer payments 324] 350] 347 354 360{ 367 37.3] 380
Equals: Personal income ..o | 43833 4,645.514,6211 4,678.5(4,718.5 4,735.8L4,7&¢.7 4,8244

Table 1.10.—Relation of Gross National Product, Net National Product,
and National Income in Constant Dollars
{Billions of 1982 dollars)

Gross product 4,117.714,1573] 4,155.1 4,!70.0[4.153.4 4,124.114,118.9]4,143.1
Less: Capital consumption allowances
with capital consumption adjustment . | 506.0] 519.7{ 516.5| 522.5| 527.1) 5317} 536.6| 5425
Equals: Net national product .............. | 3,611.7|3,637.6] 3,638.6] 3,647.51 3,626.2| 3,592.4| 3,582.3| 3,600.6
Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidiss plus current
surplus of govemmem enterprises ... 3334) 3334| 3325 33s5| 3312] 327.0 3299 3325
S P -138{ =131 -25] -37 3 6.2 | R 1. p—
Equals: National income .......cce. | 3,292.1] 3,305.6| 3,308.6] 3,315.7 3,294.7] 3,259.1| 3,240.9] ............

Table 1.11.—Command-Basis Gross National Product in Constant Dollars
[Billions of 1982 dollars)

Gross product
Less: Net expons of goods and services
Exports ..

Impons .
Equals: Gross domestic purchases

Plus: Command-basis net exports of
goods and services ..

mand-basis expons‘

Imponts

Equals: C_ommand—bnls gross
p

Addendum:
Terms of rade? wocunuuvmmnnn

4,112.7
=54.1
5933
647.4)

4,171.8

44
603.1
647.4

4,1274

101.6]

4,1573

-33.8
631.5
665.3

4,191.1

~29.5
6358
665.3

4,161.6,

100.7

4,155.1

=44.6
620.1
664.7

4,199.7

242
640.5
664.7)

4,1755

103.3,

4,170.0
=46.5
630.5
677.0

4,216.5

=39.2
637.8
677.0

4,173

1011

4,1534

8.8
647.2
656.0

4,162.2

=26.0)
630.0
656.0

4,136.2

974

4,124.1

7.1
648.0]
6410

4,117.0

127
653.7
641.0

4,129.7

100.8

4,118.9

-12.6
655.)
667.6]

4,1315

17.7
685.4)
667.6)

4,149.2

104.7

4,143.1
=328
6553
638.1

4,175.9

-14

686.8
688.1

4,174.6

104.8

1. Exponts of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for expons of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

October 1991

Table 1.14.—National Income by Type of Income

{Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1950 1991
o m v 1 I i
Nationat income ... 4,2233] 4,4184) 4,411.3] 4,452.4)| 4,459.7] 4,456.4| 4,493.2
C of employ 3,079.0 3,2442 3,232.5| 3,276.9| 3,286.9] 3,299.3] 3,335.7) 3,371.7
Wages and salaries ... rereemee | 2,573.2 2,705.3) 2,696.3) 2,734.2] 2,738.9} 2,742.8} 2,773.7] 2,803.3
Government and governmem
P 476.6] S08.0] 5057\ S511.3| S518.1F 52081 5345 5397
(815,12 SO 2,006.6] 2,197.2| 2,190.6] 2,222.9{ 2,220.8| 2,213.0] 2,239.1| 2,263.6
Supplements to wages and salaries .. 5058 5389] 536.1| 5427 548.0| 5565 562.0f 5684
Employer contributions for social
i 2639| 280.8| 279.7| 2827 284.8] 290.3] 29238 2962
Other labor income 241.9| 258.1| 256.4| 2600 2632] 266.2| 269.2| 2
Proprietors’ income with inventory
valuation and capital consumption
dj 379.3| 402.5| 401.7| 397.9] 4062 404.4] 417.0] 4184
Farm " 486) 499] 51.0] 424| 488] 485] 518 432
Pmprn:tors income ‘with mvcnwry .
563] sS7.5| s8.5| 499] 563 560] 591 506
Capital consumption adjustment ..... =13 76| -16| -76] -15] -14] -13) -4
N 330.7| 352.6| 3508 355.6] 357.4] 355.8] 3652 3752
Pr * income 2989| 3243] 320.7{ 329.3f 330 324.8) 335 2 3455
Invemory valuation adjustment ... -101 =17 -2l =35 -22 16| -8
Capital consumption :djuslmem " 328| - 300| 302| 29.8] 29.5] 294] 29 9 305
Rental income of persons with capital
jon adj 8.2 6.9 43 84 9.3| 56 1 76
Rental income of ns . 64.1] 61.6] 588 6351 640] 35990 602 629
Capiral consumption adjusi -55.8] -54.7] -54.5] -55.1f -54.7| -54.3] -54.8] -553
Corporate profits with inventory
vnluluon and capital consumption
j 311.6] 2983 306.6] 300.7] 288.9| 2862 2844|.....
Corporate profits with invent
Tuation adj o 286.1] 293.3| 298.8| 298.7{ 290.3] 289.7] 284.1
Profits before tax ... 307.7{ 304.7| 299.3] 318.5f 304.1] 281.5] 279.2
Profits tax liability .. 135 132.1) 1331 139.1( 1265 1151] 1186
Profits after tax .. e | 17260 172.5] 166.1] 1794] 177.6] 1664] 160.6]
Dividends ... 123.5] 1339| 133.0{ 1351f 137.2| 137.5| 1364
Undistributed profits . 49.1) 387 332 4431 404! 290] 242
Inventory valuation adjustment ... =217 =114 -5 ~19.8} ~13.8 8.1 49 .
Capital consumption adjustment 255 49| 77 20| -14| =35 2 64
Net interest ...o..oceccnieensann T 445.1| 466.7| 466.2] 468.3| 4684 460.9| 450.8] 4455
Addenda:
Corporate profits afier tax with
inventory ° vnluauon and capital
p 176.5] 166.1] 1734| 161.6] 1624| 17L1| 1658
Net cash flow with inventory
valuation and capital
consumption adjustments w..... | 3994 39531 400.2] 3920f 3955] 409.2] 407.3l........
Undistributed profits with
inventory valuation and capital
consumption adjustments ... 530[ 322] 405 265] 2521 336] 29.3]{..... -
Capital consumption allowances
with capital consumption
ndjusrmem s | 34641 36301 3597] 365.5] 3703] 375.6] 378.0| 3810
: Inventory valuation
=217} -114 -5| -198] -13.8 8.1 49| -3.2
Equals: Net cash fIow ..vunvvivsumnsees 421.1] 406.6| 4006 411.8] 4092 40L1| 4024)........
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Seasonally adjusted at annual rates
1989 | 1990 1990 1991
ERE] IERE
Biltions of dollars
Gross domestic produtt of
corporate business ...t 3,086.4| 3,198.6 3,206.0| 3,234.4 3,217.6| 3,218.0} 3,250.7] ...........
Capital consumption allowances with
capital consumption adjustment ... 346.4| 363.0] 359.7] 365.5| 370.3) 375.6] 378.0| 381.0
Net product 2,739.9 2,835.5 2,846.3] 2,869.0( 2,847.4 2,842.4] 2,872.5] .
Indirect business 1ax and nontax
liability plus business transfer
P less subsidi 295.1{ 313.5] 307.6] 317.71 321.4] 329.5% 331.7| 339.7
D ic income 2,444.9| 2,522.1] 2,538.7] 2,551.3| 2,526.0| 2,512.9] 2,541.0] ............
Compensation of employecs 2,058.1(2,140.5} 2,140.3} 2,167.7{ 2,163.9| 2,157.0| 2,179.3{ 2,202.5
Wages and salaries .. 1,731.5) 1,800.3| 1,800.4§ 1,823.9| 1.318.9) 1,809.3| 1,828.4] 18474
Supplements to wages ‘and
salaries .. . | 3267] 340.2| 339.8] 3438] 34511 347.7) 3509] 3551
Corporate pmﬁxs “with mvcnwry
valuation and capital
consumption adjustments .. 260.7] 24141 257.6] 243.1] 220.8] 218.0] 226.5]
Profits before tax .. 2569 241.8| 2503 .S . . -
Profits tax liability 135.1] 1321| 1331
Profits after tax . 121.8) 1157 1172
Dividends .. 104.3] -1148} 109.4)
Undiswibuted profits 17.5 8 .8
Inventory valuation adjustment .. § =217 -114] -5
Capital consumpucn ad)usnncm . 25.5 4.9 .7
Net interest . . | 1260] 1402 .8
Gross domestic product of
financial corporate business . | 2319 2459 246.0] 2553| 253.6] 26L1] 265.9| ...
Gross domestic product of
mmﬁnandnl corporate
business .. 2,854.5 2,952.7| 2,960.0} 2,979.1] 2,964.1] 2,956.91 2,984.8] .....
Capital consumption allowances with
capital consumption adjusunent ... 317.8] 331.6] 329.1] 333.4] 338.0f 2427| 344.8] 347.6
Net d product 2,536.7] 2,621.0 2,630.9] 2,645.7) 2,626.1] 2,614.11 2,640.0| .uevvnvennae
Indirect business tax and nontax
liability plus business transfer
P less subsidi 2729] 28970 284.21 293.6; 297.0f 304.5| 306.5 3I3.9
D ic income 2,263.812,331.3| 2,346.8{ 2,352.11 2,329.2] 2,309.6{ 2,333.5/ ....
Compensation of employees 1,902.3 1,983.4| 1,982.1] 2,004.7} 2,000.7] 1,991.0{ 2,010.1
Wages and salaries ...... 1,599.41 1,667.2| 1,666.2 1,685.6] 1,680.6| 1,668.9] 1,685.3: l7026
Supplements to wages and
salaries ... 3029] 3163| 3159 319.1] 3202| 3220| 324.8| 3286
Corporaic profits
valuation arid capital
consumption adjustments 241.0| 219.5| 235.8] 218.8] 199.1
Profits before tax 24151 229.1] 23221 239.1| 2172
Profits tax liability 1004 9631 975 1003} 919
Profits after 1ax 140.11 1328 1347| 1388 1253
Dividends .. 10481 11770 112.3] N18.5; 1243
Undistributed p: 352| 152] 224 233 10
Invemory valuation adjustmes =217) -11.4] =5 -19.8} -133
Capital consumption adjustmen 212 1.3 4.1 -6 43
Net interest .. 1205 1284 1289| 1286 1293
Billions of 1982 dollars
Gross domestic product of
nonﬁnandal corporate
business ... 2,503.0] 2,506.5) 2,519.6 2,514.4| 2,488.3| 2,446.9} 2,446.4
Capital consumption allowances wnh
capital consumption adjustment ... 290.7) 298.0] 2969} 299.11 301.4| 303.4) 305.7{ 308.4
Net d uct 2,212.3 2,208.5 2,222.7{ 2,215.3| 2,187.0 2,143.5[ 2,140.7] .ccoeonseees
Indirect business tax and nontax
liability plus busmess transfer
pay less 213.3| 212.8) 212.4| 214.5{ 2106} 207.0] 2093 211.6
D ic income 1,999.1] 1,995.8] 2,010.2] 2,000.8 1,576.3] 1,936.5| 1.931.4] ..cconuunns

Table 1.17.-~Auto Output
{Billions of dollars)
Seasonally adjusted at annual rates
1989 | 1990 1990 191
o m v 1 n m
Auto output ...... 1313] 1265| 1289| 1413] 1156 104.1] 1082| 1187
Final sales . 111.2]| 11721 1169
Personal co: 123.1] 1184} 1235
773 714 189
45.8] 41.0] 446
229| 286 318
531 59,01 630
~30.14 -304] =312
Ner exports of goods and service: =37.0] -31.1] -397
9.3 104 122
46.3] 4151 520
Govemmem purchases of goods and
services 1.6 19 17 1.6] 24 2.2 1.3 14
Change in business inventories of new
ANd USEd BULDS covrrcamnrrmssiressrrsensanonsss 24| =451 4.9 80| 6371 -121 -89 18
New 1.6] —44| -38 76 -6 ~64| 112 1.8
USEd wovvnnnermssvmmmssssssaseisnsommssermsensissassses 8 -2{ ~-Ll 5 [ -2 22 0
Addenda:
Domestic output of new autos? ..... 1052 99.7] 1034f 1134] 893] 8371 878 99.1
Sales of imported new autos? .. 516] S8.1) 59.1] 588] 565 485 547 560

2 Consists of

1. Consists of final sales and ch:nge in busmess inventories of new autos uscmbled in the United Sutcs

durable eq: and gt

P

Table 1,18,—Auto Output in Constant Dollars

{Billions of 1982 dollars}
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
I m v 1 o m
Auto output .. 1104] 1047} 10737 117.2] 9537 839 869 N8
Final sales ........ 109.0] 109.0| 1108 X1L2| 1025] 912 934) 935
Personal consumption expenditures ... 115.1] 11301 113.8] 1133] 1080] 980| 934] 967
New autos 8L5| 77.4] 788 77.2| 714] 604 601 61.3
Net purchases of used autos 33.6] 35.6] 350 361 365) 37.6f 4] 353
Producers’ durable equnpmem 172} 196] 19.1] 233] 186] 164 207] 239
NEW AULOS wrnrrmaninsasmmmssiesan 410 436] 422] 483| 435 415] 458] 490
Net purchases of used auws =23.8) -239; -2311 -25.0] -25.31 -250] -25.1| ~25.1
Net exports of goods and services =247\ -252| -23.5| -26.8] -26.1] -250| =-21.8| ~-282
79 8.1 8. 7.8 7.4 6.9] 7.7, 9.1
1pO! e 326] 333 323] 346 335 318) 296 372
Governmem pumhascs of goods and
12151 —— 1.4 1.6 L5 14 2.0, 1.8 1.1 11
Change in business mventorls of new
And USed RULOS .......occccrrisreommseesssssanes 14 43| <35 6.0{ -71| -74] -65 13
New gl -42] =25 56 -72| -67f -83 13
Used ..... - 6 -1 -9 & [ -6 1.8 0
Addenda:
Domestic output of new autos ! 8s.1| 93| 827 9124 712{ 643] 674] 766
Sales of imported new autos? .. 47.1] 468] 417 47.7] 453] 379 425] 435

1. Consists of final sales and chmge in bnsmess mvemones ot' flEw autos assembled in the United Smes

2. Consists of p

* durable

P

quip and g P
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Table 1,19.—Truck Output Table 1.20.—Truck Output in Constant Dollars
{Bittions of dollars} [Billions of 1982 dollars)
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 189 | 199 1990 191
1 m | 1w 1 i} it 1§ m | w 1 u il
Truck output 696| 634| 696 16| 587 481 618 64 . Truck output? s65| so0s| ss8| s14| 460 375 482 49a
Final sales 686| 647 654| 52| 609 569 60.7] 649  Finalsales . ss7) 51| s2.4] 519l 477) 41| 474 497
Personal 3281 308 302] 32| 283} 252 267] 3.2 Personal co 268 242| 237 252| 218 19) 201 233
Producers' durable equipment 365] 3421 341 as2| 324| 29.8] 306] 331 Producers” durable equipment 2971 274] 227 28.3| 256] 234] 244 257
Net.cxports of goods and service: -66] -ss| -53] -2 =42 37| -28 46 Net cxpors of goods and -s4l 43| w42] os6| 321 <271 -20] -34
Exports 36l 39| 43( 35| 45 41 54 49 29 31 35| 28 35| 32f 42| 38
102 94] 95 108 87| 78 81 95 83| 75| 73| 34 e8] 359 62 122
s8l  s3f 64 sa] 44| se] 61 52 47| 42l s2| 4n| 35| 44 48] a1
.Change in business inventories ............ 10| -13 42 -6/ =23 -838 11 -7 Change in business inventories g -1.0 i3 -5 =-17| 6.6 3 -6
1. Includes new trucks only. 1. Includes new wucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars) {Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
n m| w 1 I m o m | 1 I m
Personal INCOME .occuummummrmcrermessmennenr | 4,384.3) 4,645.5] 4,622.2( 4,678.5| 4,718.5] 4,735.8) 4,784.7] 4,824.4 Pesonat consumption .
Wage and salary disbursements ...... | 2,573.2| 2,705.3| 2,696.3 2,734.2| 2,738.9] 2,742.8| 2,774.0] 2,803.3 €Xpenditures ! ...ovevorvernierions 3,450.1] 3,657.3] 3,622.7| 3,693.4] 3,724.9] 3,742.8| 3,789.0 3,841.8
Commodity-producing industri 7206| 7233 11| 7353) 7260 T130| T159| 7204 goods 474.6) 4803) 4784| 4523 46B5) 4S53| 4537 4674
Manufacturing 541.8] 546.8| s48.1| 5513 s461| s367] 3413| s408 Motor vehicles and parts . . | 2155] 2130] 2124] 2147 2039] 1909 187.8] 1968
Distributive industri 603.7| 6372 637.3] 6427] 6419| 6397] 6456| 6488 Fumiture and houschold cquipment ... | 1714| 1764 1768| 176.4| 1734| 1742] 1765| 1789
gcrvwe mdus;i:s e | T11.4| 830.8| 8222) 8449| 8530 3603] 877.7| 890.4 .8l 909 893] 912| 913| 902] 894] 918
overnmens nd govermmen: 476.6] 5080] s057| su3f sisa| 5208| 5349 sw7 N 1,193.7] 1,179.0) 1,205.0] 1,216.0{ 1,212.7} 1,221.7] 1,229.5
3] 624.7| 623.3] 620.8| 629.4| 6367 642.8) 6446
Other 1abOF INCOME <ovvvvrvscrrcrmcene | 2419} 258.1| 2564 2600] 2632| 2662| 2692 2722 . 3 23| S Sodl SRl Sl HEd Sis
Proprietors’ income with inventory Gasoliné and oil . 8] 938 845 940| 1004 939 908l 902
vatuation and capital Other nondurable 2463 2619| 2588| 2654 2656| 2687 2697 2729
consumption adjustments .. 379.3| 402.5| 4007 397.9 4044| 4170 4184 Fuel oil and coal 177} 185 17.4] 196] 193] 177] 166 168
486 499 510 424| 4s8| 4ms5| sL8| 432 Other 24124 2457| 2463( 2510) 2331 2560
Nonfs 330.7| 3526/ 350.8| 355.6) 357.4] 3558] 3652 3752  Services! .. 1,965.32,006.2| 2,040.4| 2,074.8| 2,113.6| 2,144.9
Rental incotne of persons with Housmg $339] s69.3| s63.6] s575.8] s82.1| s&7.1| s92.5) 600.0
capital consumption adjustment . 82| 69| 43| 84 93] s6 s4 76 hold 2063| 2113 2119| 2127] 2155| 2161 2218} 2214
Personal dividend income .. - | 1144] 1238] 1229] 1249] 1267 12@7 1255 1267 F.lemcxty and d gas . 977| 964 975] 94| 90| 81| 1011} 90
Personal interest income 6432| 680.4] 678.0) 6853| 6379 6743] 6694 om 1086] 1150 1144] 1163| 1164| 1180 1207} 1224
Transfer payments .... 636.9| 694.8) 6867 6%6.4| 7151 745.4 75838| 769.0 1264| 1366| 1352) 137.4] 1415 1450| 1468} 150.0
Old-age, survivors, disabitity, and Med:c‘alcare 4343| 4834| 4758| 4915 s038| 5152 5298 5436
ok th insurance i — 3253 3s07| 3s7.6] 3s1a| 3s6s| 3721 3769 3809 Ocher Sus| sE25| s189| s887) 5976 6il4] €a27) €299
overnment unemployment
f benefits 17 182 17.3 182 209] 242| 276] 213 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
getemns BERERS rrevrursnereemeee | 17.3] 179 128] 178] 175] 180| 187 184 Table 2.3—P ic tion E g by M. T f Prod
i a .3.~Person: n Ex i ji e of Product
benefits .. 90.1| 969 960| 969| 986 1050| 1034 1044 ¢ rsona onsmypco ta P exlx) |ltlnres y Major Lyp
°"Ai£ mfmlpaymm e 1895 2111| 207.8] 2123| 2209| 2261 2322 2381 in Constant Dollars
to 1es with de, t : Billi f 1
pe 120| 198 196] 199 208 211] 217] 220 [Billions of 1582 dollars)
1716) 191.3| 188.2| 192.4] 2004| 2050| 2105[ 2161 Seasomaly adjusted at anmual raes
Less: Personal contributions for
50CHal INSLIANCE <receremcrrsrmsesssmasace 2128| 2262] 2241 2286| 2289| 23731 2394 2422 1989 1 199 1990 1991
Less: Personal tax and nontax
pay 6588] 699.4| 6965 7095 7166| 7146 TI66| 7167 n m i ! 1 n
Equats: Dispasable personal income ... | 3,725.5]3,946.1]3,925.7( 3,969.1{ 4,001.9] 4,0213] 4,068.1| 4,107.7 Personal cgmsump(ion
Less: Personsl 00tlays ... 3.553.7)3,766.0 3,730.6) 3,802.6 3,84.4) 3.852.5| 3,898.0| 3,950.0 expenditures ... | 26568 2,681.6)2,6T8.5| 2,696.8| 2,673.6) 2,663.7) 2,680.5 27053
Personal consumption cxpendinure 3,450.1| 3.657.3| 3.622.7] 3.693.4| 3,724.9| 3,742.8} 3.789.0[ 3,841  Durable goods 41301 4274] 4268} 4295| 4156] 4029| 4014} 4104
Interest paid by consumers w Motor vehicles and parts 181.4] 1707|1778 179.6] 1694 1572] 1539] 159.6
1022 107.8| 107.5] 1079 108.5| 1086] 107.8 1067 Fumiture and housshold 1750| 1793] 1800| 1797| 1763] 177.6] 1805| 1828
Personal wansfer payments to Other .. 71.6] 704] 690] 702 699] 682 669] 681
forcigaers (net) MpooSp s 1Y Lo 12l LI L able goods 9199 o11| 92| 9164| s012] soma| sozz| s0s7
Equals: Personal SaVing e | 1708| 180.1) 195.0| 1665 167.5) 1687 1702| 1577 § i
. Food .. 462.9] 45741 459.3 450.4| 4536| 4s3.5| 4533] 4580
Addenda; glozhmg and shoes - lgg; lgg l;;g 174 4 1706f 1670 1711} 1727
Disposable personal income: Oﬁ% ﬁ:i":ra 0;}6 ..... X . X 94.6] 93.1] 945 940
c P £00dS v 1877 186.3| 18638 183 3 182.3] 1835| 1833| 1840
Total, billions of 1982 dollars ........ | 2,869.0]2,893.5|2,902.8] 2,898.0] 2,872.4] 2,861.9| 2.872.9] 2,892.5 Fuel ofl and coal 219 193 204 167 178 188 190
: ? :g.;s 15'695 l? :ggg H }ﬁ H :3&;2 }?%33 1?223 16 5 g Orher ... 165.7] 167.1] 1664 167.2 165.7] 1659] 1647| 1650
11 11,509/ 1 . 11 Services! ... 1,309.0 1,343.1] 1,340.8 1,350.8] 1,356.7] 1,363.7| 1,376.9| 1,386.2
Population (mid-period, millions) ... | 2488} 251.4] 2510 251.8] 2525| 2531] 2537 2544 - 309.0[ 2343.1{ 1,340.81 1,350.8| 13567} 1,363, 1,5 86
2 32 37ma| 3769 377.2( 378.1) 3781 379.2] 3800
Personal saving as vemnu:e of He perati 167.6] 1678 168.5] 170.1] 1696] 1661 1703] 1701
disposable personal income .. 46 46] 50; 42 42| 42| 421 38 Electricity and gas ... 84.1| - 814| 824] 827| 828] 798| 829 824
OB weererarneroe 834 863| 860) 87.4| 868| 863] 824 877
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Transportati 969 100.3] 971 1009 1020| 101.2( 1030 1044
Medical care 286.01 3015 2993] 304.6] 307.3| 309.8| 3130} 317.1
Other? ..... 386.4] 3965 3964 398.0] 3997| 4085 4114} 4146

1, Sce the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
{Biltions of dollars] [Billions of dollars}
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 19%0 1990 1991 1989 | 19% 1990 1991
I m | v 1 i ¢ n m | 1 I m
1,052.9] 1,109,7] 1,108.8 1,125.9] 1,126.5] 1,134.5) 1,138.5] ... 749.9| 8005| 7922 s0s6]| 817.5] 827.8] 8447 -
Petlsona! tax and nontax receipts 4640| 492.8 492.1 ] 505”25 501.3 :995 497.1  Personal tax and nontax receipts 194,8] 206.6] 2044 209.4] 211.1] 2133] 2171 2195
Esire and gt 3ol Tl “Taa Nal B3| il h e TICOME 1AXES. verrrrrprrsins - 1007) 1062] 1050] 1080) 1078 1061 1095) 1103
X 18l 20l 20l 20l 211 20 20 N 776] 88 830 86.3 89.5] 914
‘_ . - ’ ' . OUMEE cssenarseersarsessessssmmsserssssssssees 156| 166 165 16 7 17.0 173 175| 178
rporaic profits tax accrus U041 1983 1082l sy 100 39 Corporate profits tax accruls .. a7 26| 29| 29 24 204 4.
OHREE 1orecsrrremsnoreemassemssnmis 888 80| 87.1] 906 814 7238 lnd,,w bm,m wax and nontax
Idirectbusinessaxandnoniax } L | 1 1 L | |00 acemals - 355.6] 378.6] 372.5] 3839] 3867| 388.7) 3929 4026
n 3841 617 6051 610 646 727 7.9 728 Sales taxes . 1709| 181.4] 177.5] 1842| 1852} 1837| 1856| 1922
giifm%?ﬁé’s’"" 11*;; %;g ?gwg %_‘;Z :‘7’; ‘}g;g P 23 Property axes 1399|1501 1488 isLal 1537) 1560 1sh3) 1611
G B P I I I | e =1 M| e et a3l 412] 463] 482| 478 4s9| 488 5:3
Contributions for social inSUFANCE +ommmn a0 a487| 4440 as06] 4s23| <sss| aeas| 4150 . sen 02| 9] 607 6": 6.1| 628 2“
Expendi 11872] 12757 12707) 1270] 13108 12604 Larsa{ 133y T E 182 1314] 1315| 1298] 1358 1437 1510 1;.0
Purchascs of goods and services .. 4000 4240] 4219| 4258] 437.6) 4438 4497 4368 7694} LB 708 B062) 817.5
N defense 301,1| 3136] 309.6] 312.6] 3250 331.2] 3257| 3187 ! . 6170} 6953) 6927 701.6] 7087
989{ 1104] 1123} 1132| 1126] 1126 1240] 1181 Comp of eup 3130l 08| 2075 aoas| a1zl a7s| azs| az9a
Transfer pay 271.% il 1.4 i;«im 5132 sls.g 4622 50941 5433 [ 0 A, 2526] 273.2| 267.1] 292.6) 284.0] 279.8] 277.8] 2796
TO pErSOns e 3 4958 “aa) 4ed| SOP3| S3AA SALE) 582 pranster payments w persons L1 o1aso| 1629 1606 1649|1697 1744] 1796 1887
Grants-in-aid 1o State and local Net interest paid —402| -41.6] —41.4] -a18] —422| 26| 31| ~437
g . 118.2] 131.4] 1315; 129.8] 135.8] 143.7] 1510 1520 Interest paid ... s9.a] 630] 6xs5] 636] 6s.6] 656] 666 676
Net interest paid l;z‘g 1863 184.3] 1s9.8 lgg.o 1943 1976 108 Less: Interest received by govemnem 993] 104.6] 1039] 1053 106.8] 1082| 1087| 1113
Interest paid 1917 2064 2030| 2104] 213.8] 2159 2187 2208 d
To person 15571 1677) 16a3| 17v4] 1741] 1763| 17038] wis D 30y 8 S1] 1e4) 100 102 105 108 1o 112
To foreigr 360; 338 387 390f 397] 39.1) 389] 389  Subsidies less current surplus of 2
Less: Intcrest roceived by govemment | 19.6] 202| 187] 208] 208] 25| 23| 20  ® C18g -203) -20 206 -205 -209 -210f 211
Subsidies less current surplus of 250 ) _ 2 0 ;m ‘C.urrent surplus of government 7 8 8 $ . 8 8 8
g i ol 227 8l 131 9l 174] 154 52 terpri
Subsidi 19| 269 256| 173 23| 295 202 204 P los| a0t 209 23 203 207 27| A9
Less: Current surplus of government . 6a Less: Wage accruals less disburserments [} 0 [} 0 0 0 0 0
- P 28] 42| 19 2 4l 1207 1420 152 Surplus or deficit (-), national
Less: Wage accruals less disbursements 0 0 o 0 0 0 -4 0 income and product accounts 464 354| 386] 393] 257 300 386w
Surplus or deficit (=), national Social i funds 664f 694! 691 698] 704] 7Ll 716 723
income and product accounts .. | -134.3| ~166.0| -166,0} -145.7| —-184.3| -126.9] -184.6] ............ Orther =199 -340] -304| -305| —44.8] —41.0| -33.1].cenn s
Social i funds 638] 640 630 61.5) 652| 5591 563
Other -198.1{ -230.0| —230.0{ -213.2| -249.5| -182.8| —240.8] ..
Table 3.7B.—Government Purchases of Goods and Services by Type Table 3.8B.—Government Purchases of Goods and Services by Type
in Constant Dollars
{Billions of dollars) [Billions of 1982 dotlars]
Scasonally adjusted at annual rates Seasonally adjusted at annual raies
1939 | 1990 1990 1991 1989 | 1990 1990 1991
1 m | 1 n m 1 m | v 1 I m
Government purchases of . Government purchases of
BN SEIVICES womnerrarcnn 1,025.6| 1,098.1 1,086.4| 1,102.8] 1,132.9] 1,141.5) 1,151.3] 1,145.5 goods and services 798.1] 8208| 8202| 8227 8323] &29.6] 833.4] 8194
Federal 400.0] 424.0| 421.9| 425.8] 437.6] 4438| 4497 4368 3349 343.7| M59| 346.0| 3499 3495 3542 3408
National defense 3011 313.6] 309.6] 312.6] 3250} 331.2| 3257} 3187 256.3] 2587 2565 258.2] 2657 267.5] 259.4| 254.1
DUrBble BOOUS vuurrrrseseessosssmmsssssores 809| 8si| 817 86| 936 916| 882| 843 81.5] 845 815| Be6f 907] 899 61| 833
durabl 104] 130] 16 119 1841 156] 113 116 131} 147 147] 138 184] 175 133] 145
Services .. 20331 2092 2096 207.5f 207.31 2189 9| 2180 1567 1547] 1552} 1529 1524] 1562| 136.0] 1529
1190] 1244 1240] 1243| 1258 1321} 131.8] 1309 896] 89.1f 838 890| 897| 06| 896 887
78.8] 825] 822 823] 835] e8] @11 863 598 595| 592| 593] e0if 610] 600] 590
402| a18] 418] 49| 4a22] 4s1| 4a4f 446 2091 296 296| 296] 296 296 297] 297
Othcr services 843| 848] 8s6| 832] 813| 867 894 871 671] 656] 664 640f 627] 656 664] 642
64 631 671 66 57 Sl s3] 48 50| 437 s1) 49 43] 38f 39 35
Nondefe 989 1104} 1123 132| 132.6] 1126] 1240} 181 Nondef 787| 850] 894 87.8] 842] s20] 949] 866
Durable goods 531 s7| 56l 58 60| 57| 63 63 Durable g00dS .ouve P - s8] e3] 621 63| 66| 66 68 71
goods 18] 44 56| 72| 48 33| 114 S0 12 39 76f 10| 24| 13 w21 39
Commodity Credit Corponnon Commodx Credit Corporation
inventory change .. - -53| =24 ~19 4 -14] -15 48] -8 mvem change ... Zeaee 4.7 -I.ﬂl‘ 11 131 =251 -15 6.8 -l6
Other nondurables 67 68 175 68 62| 521 66| 69 s9ol s71- 65 s31 so0f 298] 53] sS
Services gs.al ors| 28] 921] 929 943 959 o1 Services .. 658] 6811 689] 680 681 670f 677] 681
Compensation of cmployees 4950 S541] ss2]| 54 S| S63F 568 s Compensauon of | employees 3691 385 394] 384) 381] 381} 381} 382
Other services .. 356 37.8] 376 381; 388) 379 391| 400 Other service: 289 296 295| 296 299] 290 295] 299
70| 83 83| 81| 89] "89] 105f 97 s8] 63 61 65 1f 11| 82 15
State and Jocal . 625.6| 674.1f 664.6] 677.0] 6953) 697.7| 7016] 7087 4632] 4m| 4743 4767| 4824] 4801) 479.] 4787
Durable goods 3050 3300 327 334 339 3451 347 344 262| 2771 28] 279| 282| 283 284] 280
goods 209] 53] S515| 343 575 S45] 532 s34 483 491] 490| 492 494] 495| 496| 492
Services . 4724 s06.6f s02.3| s106| 519.4 s528.3] 8352 sS4l - 3297| 3358 3352 3365| 337.7] 338.6] 3392| 3389
Compensauon of employees 373.0| 4009] 397.5] 404.5| 411.2] 417.8] 4238| 429.1 Cumpensauon of mployees 2570 2621 2617} 26271 263.6] 2644 26497 265.1
ORhET SETVCES mrosseviscnr 99.4| 1057{ 104.8] 106.1{ 108.1{ 110.5| 111.5{ 1119  Other scrvice 7270 737] 738| 738] 740] 742| 743f 738
S 729| 805| 780] 789 841] s03] 785[ 798 590 63.4] 6235 60f 612] 631 619 625
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Table 3.9.—National Defense Purchases of Goods and Services
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Table 3.10.—National Defense Purchases of Goods and Services in Constant

Dollars
{Billions of dollars} {Billions of 1982 dollars}
Scasonally adjusted at annual rates Secasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 19%0 1990 1991
u m v 1 n (43 n H v 1 n m
National defense purchases ..... | 30L1] 313.6] 309.6| 312.6| 325.0| 331.2] 3257 3187 National defense purchases ...... 2563) 2587 2565 258.2) 265.7) 267.5) 2594 2541
[ le goods 8091 851 81.7] 866 936 91.6] 882 843 Dy goods 815| 845| 815 866 90.7| 899 861 &3
Military cqmpmcnl 71.6] 758} 730f 773] 827 790 770| 734 Miliary equipment 6.6 721 697 741 768 71331 708] 676
Aircraft . 266] 266f 252 258 308 253] 259 242 Aircraft 268 263] 253] 2611 288 237f 241§ 224
Missiles . 130 15.1 14, 15.8 157 17.4] 142 133 Missiles 14.5 163 15.3 170 17.2| 189 1571 150
Ships . 99 10.8 10.6] 10.2 123 10.5] 10.5 100 Ships ... 79 84 83 8.0 9.5 8.1 8.0 7.1
Vehicles 36 3.6/ 3.8 38 35 33 37 38 Vehicles 39 39 4.1 42 37 33 33 3.8
El i p 6.4 6.1 5.8 6.1 57 6.3 6.8 6.2 Electronic equipment .. 5.8 55 52 55 5.1 5.6 6.1 5.6
Orher 122 13.5 134 15.5 14.7 162 159] 158 [, S 10.6 115 115 133 125 13.6 13.2 13.2
Other durable goods 9.3 94 87 9.4 10.9] 12,1 11.2] 109 Other durable goods - 119 125 118 125 140] 166] 153 157
Nondurable goods 104 130 116 119 184 156] 113] 116 LT TS T L — 13.1 147 147 138 184] 175 133] 145
Pewol prod 43 6.4 5.2 5.3 10.8 7.3 4.0 54 P prod 74 8.5 87 74 11,1 9.2 6.6 8.3
A 3s 4.0 3.9 39 49| 4.9, 4.0 3.1 A it 3.5 4.2 490 4.2 5.2 5.6 4.1 35
Other goods 27 25 25 27 27 34 33 31 Other nondurable goods 2.2 20, 20 2.2 21 217 2.6 23
i 2033] 209.2| 209.6] 207.5] 207.3] 2189 220.9] 218.0 1567 154.7] 1552] 152.9] 1524] 1562| 156.0{ 1529
1190] 1244] 1240 1243] 1253] 132 131.5] 1309 89.6] 89.1 888 89.0] 89.7] 906} 89.6f 887
788| 825 B822] 824] 835 881 8.1 863 98] s9.5| 592 593 60.1] 619 600 590
402| 418] 41.8] 419] 422f 44| 444] M6 299] 296 296 206] 296 2961 2971 297
Other services 843} 848 85.6] 832 815 867 894 871 67.1| 656] 664] 640] 627 656] 664 642
Contractual research and Contractual research and
devel 31l 333) 342 332] 318 309 326f 325 devel 2491 259 2680 2561 243 233| 2421 241
Installati porl' 250F 20.7] 216 19.6 170] 206 202] 200 support ! 188 15.1 157 14.1 124 147 144 142
Weapons suppon2 ER—— 88 82 87 1.7 73 8.7 9.0 838 support2 72 6.5 6.9, 6.1 57 6.8 69 67
support? 1.5 11.8| 11.6] 11.6 11.7 124] 141 148 Pﬂsonnel suppon’ 8.2 8.0 8.0 1.7 19 8.3 9.3 9.7
Tmnspomuon of materiel 3.8 54 44 57 73 7.5 73 5.6 T of matericl 4.1 5.5 4.6 5.8 1.2 72 6.7 50
Travel of person: 42 5.1 47 5.2 60 6.2 6.1 54 Travel of persons 39 4.4 4.1 45 50 52 5.1 44
Other ... -1 2 4 0 3 3 0 A Other =l 2 3 0 2 2 0 .1
Structures ... 64 63 6.7 6.6 5.7 LA 53 48 StruclUFeS ...urcmmssssssssnssrmisssen 5.0 47 51 49| 43 338 3.9 s
Military facilities 4.1 37 4.0 39 3.0 25 28 27 Military facilities 3.1 23 30 29| 22 1.8 29 19
(613, R 24 26 27 2.6 217 2.6 2.5 21 Other e 1.9] 20 21 2.0/ 2.1 2.0/ 19 16
1. Includes utilities, rental pay and repair, and payments to contractors 1. Includes utilities, P i and repair, and payments to contractors
10 operate installations. 10 operate installations.
ludes depot and ] services for weapons systems, other than research and devel- 2. Includes depot and | services for weapons systems.
opment. 3, Includes p ion of foreign p J, lting, training, and educati
lud: p ion of foreign p 1 lting, maining, and education.

Table 4.1.—Foreign Transactions in the National Income and Product

Accounts
[Billions of dollars]
Seasonally adjusted ar annual rates
1989 | 1990 1%0 1991
i) i1 w 1 u i
Receipts from foreigners® 626.2| 672.8] 659.7| 672.7] 697.4| 694.5| 700.8| 693.5
Expans of gnods and services ! 626.2] 672.8] 659.7] 672.7| 6€97.4) 694.5| 700.8] 693.5
369.9] 397.9] 3950 393.5| 409.1] 410.7| 424.3 4213
Durable goods? ... 240.8] 262.5) 263.2] 262.0| 2661} 263.0 2850 280.1
oods 129.2| 1354] 131.8] 131.4] 1430} 147.7 139.8( 1414
Services! 256.3) 2749 2637 279.3| 2883 283.8] 2759( 2720
Factor i 135.2] 137.4} 130.5| 139.6] 144.8 145.6] 131.0] 125.0
Other 1210) 1374} 13421 1397] 143.5] 138.3] 1449| 1470
Capital grants rccenved by the Unned
Swates (net) .. . 1] 1] 0 0 Q [} 0 0
Payments to roreigners 6 o | 6262] 672.8] 659.7] 672.7| 697.4| 6945 700.8[ 6935
Imponts of goods and services® ... " 6723 704.0| 684.6] 714.1] 7262| 681.0] 6826 694.9
Merchandise 2 48091 502,7] 484.1F 508.11 5209] 484.9( 487.51 5034
309.6] 311.6] 307.6] 316.5] 315.4| 302.4{ 3024 3182
17131 1911 176.5] 191.6] 2055| 182.5] 185.1) 1852
191.4] 201.3| 200.5f 20601 2053] 196.1] 195.1] 1915
97.71 957] 989| 96.7| 940| 908 874] 826
938| 105.6] 101.6| 109.2] 1112| 1053] 107.7] 1089
Transfer payments (net) 148] 155 194 18.3] 102] -709 —31 3 -1.6
From persons (net) ... 14 9| 4 1.3 10 12 1.4
From g {net) 134 14.6/ 189 17.0 92{ ~72.1 -32 4 =30
Interest paid by government o
foreigners ....... 360] 388 387] 390f 397] 39.4| 389 389
Net foreign investment .. -96.8) -85.5| -829| -98.71 -78.77 453 106 -387

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alicrations of equipment, which
was reclassified to **other®” services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.2,

4. Estimates beginning with the first quartes of 1986 exclude noninterest income of banks, which was reclas-
sified to *‘other™ services.

5. Estimates beginning wuh the first quane; of 1986 cover many busi i and

ices and & services and i services; i
new source data on travel and passenger fares; cover foreign stadents” expenditures in the United States; cover
of

! serve

tepairs and al and cover income of banks.

6. See footriote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,

7. Estimates begianing with the first quarier of 1986 cover many busi fessional, and technical serv-
ices and incorporate of services and i services;

new source data on travel and passenger fares; cover U.S. students’ expendiwures abroad; cover repairs and
alierations of equipment.

Table 4.2,—Exports and Imports of Goods and Services in Constant

Dollars
[Biltions of 1982 dollars)

Seasonally adjusted at annual rates

1989 | 1990 1990 1991
)¢ in v 1 u m
Exports of goods and services! . 5933] 6315 620.1] 6305| 6472] 6480] 655.1| 6553
M dise? 390.8{ 4239] 418.4| 421.0] 433.8| 441.4] 4556 460.0
Durable g00d87 ..vrvuurvrrinee | 2689 296.2| 293.4] 296.3| 302.3] 303.8] 324.0( 3237
Nondurable goods 1219] 1277] 1250| 124.6] 1314 1376] 1316 1362
Services? 202.6| 207.6] 201.7] 2093 2134 2067| 199.4] 1953
Factor income? 4 105.1| 1022| 97.4] 1032 106.2| 1053 935 837
Other® ] 975] 1054] 1043] 1064] 102.2] 101.4] 1059| 1066
Imports of goods and services® ......... 6474 6653] 66a.7] 677.0] 6560| 641.0| 667.6] 683.1
Merchandise 2 499.3| 5170 3152| 5265 508.4| s0L7| 530.5| 554.6
Durable goods? 3029 3133| 3102 317.5] 317.0| 3097 3209| 3444
goods 196.4] 2037} 2050} 2000| 191.5| 192.1| 2096} 2103
Services® ... 14821 1483 1494] 1505 147.6] 1392[ 137.11 1335
Factor income? 748] 703] 729] 706| e68.1] 648 616 578
Other” 732] 780 7165] 799 795 745] 7155 157

1. Sce footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quaster of 1986 exclude repairs and alicrations of equipment, which
was reclassified to **other’” services, ? a

3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.

4. Estimates b:gmmng with the first quarter of 1986 exclude noninterest income of banks, which was reclas-
sified to “‘other”* services.

5. Estimates beginning with the first quarter of 1986 cover many b ional, and ] serv-
ices and i of services and insurance services; incorporate
new source data on wavel and passenger fares; cover foreign students” expenditures in the United States; cover
repairs and of and cover income of banks.

6. Sec footnote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT Busmss

7. Estimates beginning with the first quaner of 1986 cover many busi 1, and technical serv-
oes and | services and insurance services; incorporate

of
new source data on travel and passenger fares; cover U.S. students” expenditures abroad; cover repairs and
alterations of equipment.
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Table 44.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dollars

{Biltions of dollars] [Billions of 1982 dotlars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 191
ESERE o | m p |wmlw |1 |ofm
Merchandise exports? 2 ... | 369.9] 397.9| 395.0] 393.5| 409.1] 410.7| 4248| 4215 Merchandise exports® 2 ........... .| 3908 423.9] 4184{ 420.0| 433.8| 441.4| 4556| 460.0
Foods, feeds, and bevemges 366 354] 368| 336f 325 363| 344] 360  Foods, feeds, and beverages ... 3581 3661 369 349F 347| 381 349 375
9601 1024| 97.8] 1000{ 111.3] 1102{ 1071} 1060 Indusmial supplies lnd uweruls 922] 973 952| 9591 102.6] 1034} 1035} 1044
Durable goods 343| 360{ 350| 358 374] 360; 377 366 Dunble goods E—— 328 346| 34.1| 3421 358] 340 361l 352
good 6171 664 627 6421 7371 742 695] 694 oods 594 631 61.1 61.7| 668] 694 674] €93
Capital goods, except autos - e | 1380] 1535 1542} 1518] 1551 1550] 1697 1638  Capital goods, EXCEPt AUIOS mrrmeren 1764| 1988 1961 1981 2036] 2088} 2230 2220
Au!os 3471 36.3] 38.5] 3611 3591 329F 391) 412 Autos 289] 296] 314| 294| 292 263] 31.1] 326
goods 354] 430] 420] 437} 4571 457 443| 444 309| 366 358] 37.3) 383] 379| 366 368
Durahle goods 191 23.1f 225] 24.1] 233] 239 235 238 17.6f 209] 203| 220/ 210/ 213 205] 206
ble goods 16.3 199 19.5 195 224| 219] 208] 209 134 153 15.5 154 17.21 16.7 16.1 162
Other? 2 29.3] 274 7] 283| 288] 305] 302 1 2 244 230] 253| 254 .9 265 266
Dunble goods' £ 146] 1371 129) 142| 144 153] 151] 151 133] 122] 108 127} 127 134 133] 133
goods3 14.6 13.7 129 142 14.4 15.3 15.1 15.1 13.3! 122 115 127 127 134] 133 133
Mer lise imports! 480.9] 502.7| 484.17 508.1] 520.9] 484.9| 4875} 5034 Mer ise imports! 4993! 517.0) 515.2| 526.5) 508.4] 501.7| 5305} 554.6
Foods, feeds, and beverages ... 251] 265] 268| 255] 260| 255| 279 260 Foods, feeds, and beverages ..uccccivn 239] 248] 256] 235 237 236f 249| 232
Industrial supplies and ial Industrial supplies and materials,
ding p 783 768 767 771 768 33| 750f 745 luding p 723 25| 723| 73.0f 726] 682 716 722
Durable goods ........ svessssramsmmssormasstsssrtess 423| 385] 386] 385] 379 352| 356| 354 Durable go0dS ..wwurveeesmsnsunes tetarmbresivites 392] 3711 370| 368| 366f 340] 349 354
Ni ble goods 360| 383] 38| 386 389 381y 394] 391 Nond goods 331 354} 352] 362| 3601 3421 367] 368
); and prod 509 6231 487F 628] 753] 561 549] 560 Petrol and p 93.8] 9551 0969] 1009| 83. 87.8] 1009| 102.2
Capital goods, EXCCPE AULOS wrveuiserren B 113.1] 117.2] 1156f 1167 121.0] 1200) 121.9] 1227 Capnal goods, except autos .. S, 143.7] 15641 1543]| 156.1f 161.7| 1658{ 176.8| 1887
Autos 86.0] 86.2| 849] 904] 856/ B8L6] 782 900 Autos 63.8] 633| 633] 668] 61.6) 577} 553 636
C 102.8] 105.0f t03.3] 1062] 107.1] 100.7] 100.5} 106.0 C f{ 81.5] 8L1] 79.8| 822 819] 766 715} 820
Durable goods 55.8] 553] 544 3561 564] SL7| s22| 560 Durable g0odS ...cnirmsmmmmemmemmrcronese 46.1] 44.8| 440f 458] 453] 411 422] 453
Nondurable g 470] 497] 490| 3501| 507) 49.0] 3 500 ble goods 354| 363] 357| 364] 366| 355] 353] 366
Other? 247 287| 281 294| 292] 277 291 282 ! 204| 234] 231 240] 236 221 235 07
Durable goods‘ ’ ............................ 124 14.4 14.0 147 14.6] 13.8; 146 14.1 Durable goods‘ Y e tbenisrininstsns 10.2| 117 1.5 120] 118 110] 18] 114
124 14.4 1401 147 14.6 13.8 14.6] 141 le g 3 10.2 117 11.5 120 118 110[ 118 114
Addenda: Addenda:
Exports of agricultural products* ....... 415 40.4f 413} 389] 37.4f 393 37.8] 392 Exponts of agricultural products* ....... 39.6) 401| 399| 286] 383] 95| 368 93
Exports of nunlgncullural products 328.5| 357.6] 353.72] 354.5) 3717 371.3| 387.1] 3823 Exports of nonagricultural pmducxs - 351.2| 383.8] 378.5| 3824} 39551 401.9] 4189 4207
Imports of nonpetroleum products ... 430.0] 4404] 435.5] 4453) 445.6| 428.8] 4326] 4474 Imports of nonpetroleum products ... 405.5| 421.5) 4183| 425.5| 425.1] 414.0| 429.6] 4524

1. Estimates beginning with the first quaricr of 1986 exclude repairs and alicrations of equipment, which
was reclassified to services other than factor income.

2 Beginning with 1987, ports—that is, exports of foreign merchandise—are nssxgned 1o end-use catego-

in the same manner as exports of domestic merchandise. For earlier periods, all uexponsuemcluded

in Ihc “‘other’* categories,

3. Because no data are available to distribute exports and imports of “‘other’* merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of *‘other” merchandise for all time periods,
estimates were distributed cqually.

4. Includes parts of line 2 and line S.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alteradons of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, recxports—that is, exports of forcign merchandise—are assigned 1o end-use catego-
ries in the Same manner as expons of domestic merchandise. For earlier periods, 2ll reexports are included
in the “other"* categories.

3. Because 0o data are available to diswribute exports and imports of **other” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “other”’ merchandise for all time periods,
estimates were distributed equally.

4. Includes parts of line 2 and line 5.

NOTE—Beginning with 1985, the definitons of the end-use catcgories have beea ch Fora
of the new definitions, sce the technical notes in **U.S. International ns, First Qum:r 1988 '’ SUR-
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

NOTE. with 1985, the definitions of the end-use categories have been changed. For a description
of the new definitions, see the technical notes in "U.S. Int:mmonal Transactions, First Quarter 1988,” SUR-
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment
[Billions of doliars]

1989

Scasonally adjusted &t annual rates
1950 1991
I m v 1 18 m

Gross saving 691.8] 6573 6793] 665.9] 6192] 697.1
Gross private saving ... 779.3| 7879 8067 7722 777.8| 7939
Personal saving .. 171.8] 180.1 195.1] 166.5| 167.5] 168.7
Undiswributed corpome profits with
inventory | va!nzuon and capital
530| 3221 405| 265 252] 33.6
Undistributed profits 49.0) 387 332] 4431 404 290
Inventory valuation adjustment ... =21.7] ~-114] =51 -19.8] -13.3 8.1
Capital consumption adjusunenl ..... 255 49 7 201 -14{ =35
Corporate capital consumption
owances wuh  capital
346.4f 363.0] 359.7| 365.5] 370.3] 375.6] 378.0{ 381.0
Noncorpomc capital consumption
allowances with capital
208.0f 212.6] 211.4] 2138} 214.8| 216.0] 217.6] 2204
Wage accruals less disbursemments ...... 0 0 i} 0 0 0 0 0
Government surplus or deficit (=),
national income and product
-87.8| -130.6| -127.3} -106.4| ~158.6] -96.8] ~146.0]
Federal ... ~1343| -166.0| -166.0| ~145.7| -184.3| ~126.9] ~184.6
State and local .. 4641 354 336 393] 2571 300] 336
Capital grants recelved by the Umted
tates (net) ... IR 0 0 0 [] 0 0 0
Gross investment ..., | 674.4] 655.6] 676.1f 661.0] 619.6] 7053| 664.6] 646.1
Gross private domestic investment . 7712] 7410] 7590| 7597] 698.3| 660.0f 654.0] 6848
Net foreign investment ~968| -85.5| -829] -98.7} ~78.7} 453| 10.6| -387
Statistical discrepancy -17.0] 17} -32] —49 4 82! 154
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Table 5.8,—Change in Business Inventories by Industry
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Table 5.9.—Change In Business Inventories by Industry in Constant

Dollars
[Bilions of doliars] B (Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
o m v 1 o i o m v I 1 m
Change in business inventories 283F -50| 134 9.0 -30.8| -34.2| 400 ~175 Change in business inventories 238f -36 9.5 4.7} =264 -25.0| -333] -15.1
Farm 50 24 22| 15| 29| -¢48] -31  Fam sof 1s] -21f o 21} 31| -] -22
Nonf: oy 23.; -7.8 13.0 52‘8 ~324 -37,; -3;.3 ~144 Ni 187} =51 116 47| -285F -28.1] -27.2| -129
Change in book value . 51 16. 141 9] -2.5| -522] —434| -111 :
i j o = - - = M 4 38] -39 -26 37| -183| -13| -12.7} ~il8
Tnventory valuation adj W) -84} -LY| 410 <2981 151] 82| =33 Durable goods o | 42| -39 43| 23| 113 -84| -160] 52
A 'D f: <t ing . 50| -46] =15 g: —?g; ;3.5 -IZ.O —13.2 Nondurable goods -4 0 1.7 E X 7.1 33| =26
Lol L L —" 53] -44; —49 4] -12.8] -10.1] -18.5] -1L.
Nondurabl - - ., - Wholesale trade .. 1.3] 24 29 15 32 30| -128 -4
goods o I ! I P O O Dusable goods 23| Yo| 6| 43| 7| 28| -68 11
Wholesale trade ... Z.g %% 32 ;g ';g %; -égg ;3 Nondurabl ~1.0; 5 29 -34 2.6, 2 41 -5
Durable goods .. 2. . .1 . 9l —204 X
Nondurab - - = -, - Merch: holl 2.5 1.6 1.2 6 5.8 60| -140 L1
N good -3 ! 3 39 29 3 3 16 Durable go0ds ...cciscncerensrmsresenses 24 2.2, -2 5.4 1.6 36| -i1s.1 7
"D h ol L J 31 1.8 169 é{ g; 5.; —lg:g 3 Nondurable goods 0 -6 14] =438 42 25 11 4
L —— 3| Y . 2 38 -1 11 R A 12 s 17 ol 25l sl sl -us
goods ot O T I e st M Rt Durable g00dS e B -1 3] 2f -5 -3 -3l -ugf 3
N onmere oodl | —.? : 13 Z -%(7’ -2.8 ;; -l.g Nondurable goods =10 L1 15 14] -16f =23 30 -9
urable gOOdS cimwnieminisiiseen - - 2 - -1 = =L .
purap e g - - = _ 69| -66| 76 8| 93] -2471 -10 8
gouds -6 8 11 L1 1.7 1.7 17 1.3 19| -63 54 24| 23] 13 p1 21
Retail rade . 81 ~79 92 8| -10.8] =297} ~1.5 1.1 24) 67 28 32| -104| -176 8 9
Durable g 22| =15 65 30| -14.8| -25.7 4 -1 -5 3 26 -8 =20 -37 -4 -1.0
C.)th i Zg -Sé g? 3.3 -1%.; -ﬁg l.(6) 1.1 5.0 -3 22| -15 31 -34] -14 9
er - J .. = - . - -12
- - . : 68 30| 37| -13f -~y -s0| -7| -15
s9| -4l 27 20 40| 1] -1 12 o8 30 37 3 & 39 3 43
Other 7.9 3.0 4.1 =12| ~-49| =63 ~4| =19 53 4.1 5.1 6| 9 2.8 14 4
Durable goods .. 18| -14] =171 -23| -60| -94| =25 -24
N goods 62 43 58 11 L1 3 2.1 5

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this wble reflects the mix of methods (first-in, first-ovt; last-in, first-out; et¢.) underlying
book value inventories derived primarily from Census Bureau statistcs, This mix differs from that underlying
business income derived primarily from Intemal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars

[Billicus of dollars) [Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quanerly totals
1990 1991 1990 191
I m v 1 n m u i) v I n m
! jes! 1,049.3{ 1,070.1] 1,061.1] 1,046.2 1,033.1| 1,030.1 I ies! 911.0| 912.1| 9059 899.3| 891.0] 8872
Farm 79.1] T13] 61| 794{ 808] 751  Fam 700 700 709| 713| 657] 692
Ni 970.2} 992.8] 985.0| 966.3f 957.3] 955.0 N 841.0| 8422 835.1| 8238.0| 821.2| 8180
Durable goods 5620f 561.6] 5599| 549.4) 541.7] 5389 Durzble goods 478.2| 480.3) 473.3] 464.6| 4560| 4534
3 goods 4082) 4252] 425.1| 417.4| 4156| 4161 d goods 362.8] 3619] 361.8] 363.4| 3653} 3646
Manufacturing 377.8] 3902] 383.5] 377.5] 37L.8| 3685 Manufacturing 3334 3343] 3297| 329.4] 3262} 3232
Durable goods 252.5| 2553] 251.6] 2485] 244.0] 2414 Durable goods 2179 218.6] 2158( 213.7f 209.7 2074
Nondurable goods 1254] 13481 1319 1289 127.6] 1272 d goods 115.5] 1157] 1139] 1157] 1165] 1159
Wholesale trade 228.2| 2332( 234.0{ 23347 2287 2295 Wholesale wrade 1949 1953] 196.1| 196.8] 193.7] 193.6
Durable goods 147.1] 14921 130.0{ 151.0] 1467} 147.1 Durable goods 1236 1248] 1250 12571 121.5] 1217
goods 81.1 840, 841 824 820] 824 N goods. T4 705 711 72l T722] 718
h it 200.2| 2030 205.0{ 206.1] 201.5] 2024 Merch hol 168.7] 168.9] 1703] 171.8] 168.3| 1636
Durable goods 130.7{ 1328] 1339] 1352 131.2] 1316 Durable goods 100.5| 110.8] 1112 112.1] 108.3| 1085
Nondi goods 69.5] 701 LY 710] 7031 707 N goods. 5931 581 59.1 5971 600 601
N h holesal ; 280 302 29.1 273] 2721 271 Ne h h 262 264 258} 250 253F 249
Durable goods 164 163 16.1 15.8 154 15.5 Durablc goods 141 14.0/ 137 13.6 13.1 132
Nond! goods 1.6] 139f 130] 15 1.7 17 Nond goods 124 124 1200 15| 122] 117
Retail rade 234.5| 2370 2354{ 228.3| 2294| 2300 Reail trade 19481 1950] 1927] 1865 186.2] 1864
Durable goods 1156] 1169 113.8] 107.5| 108.8f 1090 Durable goods 97.8] 984] 9531 899 90.0] 9.0
A i 512] 585 5571 504| 511 51.8 A i 479 487] 461 417 419] 421
Other 585 S84 580] 571 5171 572 4691 49.7) 492] 483| 482 479
Nondurable goods 1189] 120.1] 121.6] 1208 1207} 1209 Nondurable goods 9700 966 914 965 962] 964
Other 129.6f 1325} 1321 127.6] 127.6; 1270 Other 117.9] 117.6] 116.6] 1153] 1152] 1148
Final sales® 3833 5F 390.2] 391.1] 396.1| 3982 Final sales? 298.1] 298.8| 299.4| 2965| 297.3] 2978
Final sales of goods and structures? ... - | 2163) 2180 2179] 2157 2172 2172 Final sales of goods and structures? ... | 1828| 1832] 183.3] 1797| 179.2| 1792
Ratio of inventories to final sales Ratio of inventories to final sales
Inventori¢s 10 final sales 2.74] 276| 272 267 262) 259 Inventories to final sales 306f 30s| 303 303 3.00] 258
Nonfarm inventories 10 final $ales ....cmsmsssrmrsssmmseninns 253] 2.56] 252 2477 2421 240  Nonfarm inventories 10 final SaleS ...csmimnnissssmmmmmmssen 282| 2.82F 279 2791 236] 275
Nonfarm inventorics 10 final sales of goods and stntures 449] 455| 4.52] 448 4411 440  Nonfarm inveniories to final sales of goods and sguctures 460 4.60] 4.56) 4.61] 458 457

1. Inventorics arc as of the end of the quanter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this 90ble is not the current- dollar change in business inventories (CBI) component
of GNP. The former is the difference between two inventory stocks, each valued at their respective end-of-
quarter prices. The larter is the change in the physical volume of inventories valued at average prices of the
quarter. In addition, changes calculated from this 90ble are at quarterly rates, whereas CBI is stated ar annual
rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and instietions, government, and rest of the world, and includes a small amount of final sales by farms.

1. Inventorics arc as of the end of the quarter. Quarter-to-quanter changes calculated from this table are at
quarterly rates, whereas the dollar change in busi i of GNP is stated at annu-

Tates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type Table 5.13.~Fixed Investment by Type in Constant Dollars
[Biltions of dollars) [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 19%1 1989 | 1990 1990 1991
o m v 1 o it i 1 v 1 o m
Fixed i 742,91 74611 745.6] 750.7F 7292] 694.1| 694.0] 7023 Fixed i 693,11 6923 6912 6923] 682.7| 6486| 6509} 6663
Nenr 1l 5119 524.1| 5165| 5328 5240| 5036 5011 4988 Nonr 1} 506.1f 515.4| 508.4] 5193| 5194| 4968 4985 5065
Structures 1462] 147.0| 1472] 1:49.8] 1421 139.5] 1349 1254 Structures O— 1224} 1209 1209 1224 11647 1137} 1035 1018
Nonresidential buildings, Nonresideatial buildings,
excluding farm - 104.31 103.5] 104.6] 106.1 9831 956{ 9091 3812 excluding farm 812 786] 797 802| 741 719] 681 60.6
Public utilities ... 2571 258 258F 259 259| 261 262 263 Public utilites .... . 21.3| 206f 207] 207 205 205 205 205
Mmmi exploranon. shafts, and Mining exploration, shafts, and
1} 1.7 109  115) 120] 1197 115 113 wells 157] 169] 158] 1650 170] 166 159 1535
Other .. 51 6.1 5.9) 62 6.0 59| 6.4 66 Other .. . 4.1 48 47 5.0 43| 43 50 51
Prod * durab; i 365.7) 377.1) 3693| 383.0F 3819| 364.1| 3662 3734 Producers’ durable equipment ... 38370 394.6] 3875 397.0{ <03.1f 383.1| 389.0] 4047
Information pmcessmg a.nd Information processing and
related equipment .. 1160} 1202| 118.6] 11907 122.8] 120.8] 121.1] 1245 retated cquipment .. weae | 1790f 11913] 188.1) 1879 2009| 196.8] 2009 2137
1 93.1] 924] 906 913 926| 834 845 823 Industrial equip 749 T4 706] 703F 03| 660f 636 620
Transportation and related Transpontation and related
equipment ... 762 832 7194 917 840| 804| 863 935 equipment 638 6731 644 45| 670] 623| 666 722
Other .. 804] 812 207 80.8| 824] 45| 744] 731 Other .. 66.1] 64.6] 6451 642] 649] 580 579 569
Resi 231.0F 222.0| 229.1| 217.9] 2052| 190.5| 192.9| 2035 Resid 187.0{ 176.8) 152.8| 173.0] 1633| 15L8) 152.4f 155.7
Single-family SHUCIUTES ..cvvesmsnsernins 1167] 1110] 1151) 1074| 991 876 89.0] 101.6 Single-family SUUCIUTES .urveencriveosss 935] 876 911 842) 782] 693} 702 795
Multi h 233 204 20.9 19.6] 19.1 17.7] 157 140 Mult: 187 159 16.6 154 15.1 140] 124 110
909| 909{ 931} 909| 870| 852} 832 879 48| 734] 752] 34| T00| 685f 698 69.3

Table 6.3B.—National Income Without Capital Consumption Adjustment
by Industry

[Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
i it} 1\ 1 u m
National income without
«capital consumption
adjustment ... 4,228.514,445.8( 4,435.4| 4,483.2| 4,493.8| 4,492.2{ 4,525.2} .
D: ic i i 4,190.9] 4,404.1| 4,403.8| 4,440.4| 4,443.0] 4,437.4] 4,481.6/.
Private industries ... . | 3,584.91 3,755.7| 3,758.8| 3,788.3] 3,781.0{ 3,758.9| 3,797.0] .
} forcsuy. and heries . 101.0] 1034] 1045 96.0 102 l 102.1) 105.4].
Mlmng eseetsbiitstes 364] 422| 404| 412 458| 43.3].
225.1) 225.1) 227.7| 2250 215 6 206.2) 2042
Manufacturing 803.8] 806.5! 819.8| 814.7] 791.0} 7737} 783.6
Durable go0dSs .....cccesirmmrrseonsern 465.6] 461.5{ 471.5| 464.5| 4454| 430.6] 4385
durable goods 3382 3450| 3484 350.1| 3456 343.1] 3451
Transponation and public udlities .. | 3142} 328.8| 32831 3327] 331.5] 331.8| 3338
Transp i 136.6] 144.0| 144.8| 1458 1447| 142.8] 1439
C i 874 928 9191 935 94.6] 951f 946
Elecrric, gas, and sanitary
services .. 9021 920{ 917 933 921} 939 954
Wholesale trade 24741 26171 26041 263.7] 2660| 2636 2665
Retail trade .. e 360.1] 377.1 38 l 5| 37721 377.3| 3813 386.0
Finance, i lnsurance. and real estate . | 613.8] 647.5| 643.6] 6585| 657.3| 651.9] 654.6
Services .. ssemranssnse 883.0] 963.4| 952.5 979.4] 992.2]11,002.5]1,019.5]
Government md government
enterprises .. 606.0| 6484 6450 652.0| 662.0f 6785 6845].......
Rest of the world’ 37.6] 4L7] 31.6| 429] 508| 548| 436f 424

Table 6.18B.—Corporate Profits by Industry

[Billions of dollars]
Scasonally adjusted at annual rates
1989 | 1990 1950 1991
n m v 1 n m

Corporate profits with inventory
valuation and capital consumption

¥

financiil o

Rest of the World ..o ecccrscenesesissssenrassia -
Corporate pnzl:its with inventory

Durable goods ..
Primary metal :l\dusmes .

Mach

Y, except el

Electric and electronic equipment

Motor vehicles and equipment
1-

dondarable goods -
Food and kindred products ..
Chemicals and allied prod

roncd

bther
Transportation and public udlities
Wholesale and retail trade
Other

Rest of the world ...

31L.§
260.7

19.7
2410/

509

241.4| 2576

21.8( 218
219.5} 235.8,

569| 489

2431

24.3
2188

516

220.8

217
195.1

68.0

226.5).

21.01.
199.5] ..

57.9] ermee

2987
2411
217
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product
1982 Weights by Major Type of Product, 1982 Weights
(Index numbers, 1982=100) {Index numbers, 1982=100]
Scasonally adjusted Seasonally adjusted
1989 | 1990 1990 1991 1989 { 1990 1990 1991
nfmijw || n|m o |m|lv|t}no|m

Gross national product 129.5] 135.4] 134.6] 136.0] 137.5] 1393] 140.4] 1411 Gross nationa! product 1295
Personal consumption eXpenditures ... | 131.6] 138.4] 137.1] 139.1| 141.5} 142.6| 143.5| 1442 Final Sales e . 1293

Durable goods 1143} 1168] 1163| 1167] 117.4} 1187 119.2| 1202 Change in business ’

Nondurable goods 123.9] 1323] 1303] 1328) 136.4] 1366] 137.1| 1368  Goods 1199

Services 1417} 148.3] 1273} 149.3] 151.1| 153.0| 154.4] 155.7

Final sales 119.7
Gross private ic i Change in business i i
Fixed i Durable goods ... .| nos
N ial Final sales 1109]
Structures . Change in business i i
Bacidenrial durable equip ‘.F,B]w goods }%gg
inb ‘IN; {43 R
. Change in : Change in business i i .
¢t exports of goods and services Services 1430
ﬁ,,"m Structures 117.3] 119.5( 1192 119.9] 120.2] 120.6] 120.4] 1221
Government purchases of goods and services ...

Federal 122.4] 1273 1265 127.5] 129.2| 1315| 131.8} 1325  Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross National
National defense 121.8| 127.1 1260 127.2 129.6] 131.7] 131.7} 132.3 i i .
ationa 13380| 1576] 1ve| 1250] 1293] 1312] 1319l 331 Product, Gro§s Domestic Purchases, and Final Sales to Domestic Purchas.

State and local 136.7] 183.3] 1421] 1840 146.3] 1474 138.6] 1502 ers, 1982 We ights

Addenda: [Index aumbers, 1982=100)

Final sales 129.3] 135.2| 134.4] 135.8| 137.4] 139.1] 140.1] 1409 .

Personal consumption expenditres, food ..o | 13921 1371 1363 1375 1392] laL 3} 1430| 1417 Seasonally adjusied
ersonal consumption expenditures, energy g . X 5| 1174 .4 105.2] 104.6

Other personal oo GHEATES v - | 1364 1427 1015] 1435 145.1) 1471 1282] 1498 1989 { 1990 19%0 191

— - Hmtm|wjpr | o|m

NoTE.-—Percent changes from preceding period for selected items in this table are shown in tabie 8.1.

Gross national product 129.5] 1354| 134.6| 1360} 137.5] 1393 1404| 1421

1144] 117.4] 116.7| 117.6] 119.0] 120.0| 120.5| 1204
Plus: Imports of goods and 109.5| 113.9| 110.0] 113.6f 120.1] 116.4| 114.4] 114.5

Equals: Gross domestic purchases® 129.1) 135.2] 134.1] 135.7| 137.8] 139.1| 139.9] 140.7
Less: Change in business i (2 JROONUONAPO FUURINUR PUFUINN RN VRV (R PSS, P ———
Equals: Final sales to domestic purchasers? ..... 129.0] 135.0| 133.9{ 135.5] 137.6| 138.9| 139.7] 1404

Less: Exports of goods and services .
Services

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

NoTE—Percent changes from preceding period for sclected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product Table 7.7.—Implicit Price Deflators for the Relation of Gross National
[index numbers, 1982=100} Product, Net National Product, and National Income
{Index numbers, 1982=100}
Seasonally adjusted
1989 | 1990 1990 1991 Seasonally adjusted
n|mlwii[n[m 1989 | 1950 1990 1991
Hlm|w /|1 |ujfm
Gross product 1263] 1315} 131.0{ 1322| 133.1] 134.8| 1363] 1369
Personal ditures 120.9( 136.4] 135.2| 137.0; 139.3| 140.5] 141.4] 142.0 Gross product 126.3| 131.5) 131.0] 132.2] 133.1] 134.8] 1363] 136.9
Durable goods 11091 112.4] 1121 1123 112.7] 113.0{ 113.0] 1139  Less: Capital consumption allowances with capital
Nond oods 122.8) 131.0] 129.4 131.5| 1349] 1352] 135.4] 135.3 P 1096 1108] 1106] 1109] 111.0] 11131 111.0] 1108
Services 1410] 147.7] 166} 1485 150.4] 1521| 153.5) 1547 poiaie Net 1 product 1286| 13441 1339] 1353 1363] 1382 140.0] 1908
Gross private PRSI, PO Y (PR FO JUON (U D Less: lndmclbusmcsslaxmdnomax llablhry
Fixed i 107.2| 107.8| 107.9] 108.4] 106.8] 107.0] 1066} 105.4 plus b transfer
N ial 101.2| 101.7| 101.6} 102.6] 100.9| 101.4| 100.5] 98.5 plnscux-ren:surplusolr govemmenlcnlerpnses 132.0] 141.8] 139.6] 145.4] 145.6] 153.4| 154.0] 159.2
119.5] 121.6] 121.8] 122.4 122.1) 122.7] 1232} 1232
Producers” durable Squip 933| 556 o53] o6s| ‘547| 550 'satl ‘623 P 124.2) 129.0| 128.6| 129.8] 130.4] 131.9] 1334
Ch" ential 123.5] 125.5] 125.3| 126.0] 125.7] 125.5 1266 1274 Equals: N 1 income 1283| 133.7] 1333] 1343 1354 136.7[ 138.6
ange in busingss iNVEMMOLIES wovsccsirsommsemns formmusssses | conmsnrnne | ssesssvena | somarmene | vmssarens] soenncnne | cossvsssns] consannnns
Net exports of goods and services [P DU (N8 wansanas] enrmvorsse] sonssrrne ] svrersssar cversemees R .
Expons 105.5] 106.5] 106.4] 1067 107.8! 107.2] 107.0] 1058 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 103.8( 1058} 103.0] 105.5| 110.7| 106.3{ 102.2} 101.0 Product
Government purchases of goods and services ... | 128.5] 133.8] 132.5§ 134.0| 136.1] 137.6 138.1] 139.8 [Index numbers, 1982=100]
Federal 119.4] 123.3| 122.0] 123.0] 125.1} 127.0 1269 1282
National defense v vessseorssten s samar s sOSRRRS 117.5] 121.2] 120.77 1211 122.3] 123.8} 125.6] 1254 Gross nationat product 126.3] 131.5] 131.0] 132.2] 133.1] 1348 136.9
Nondefe 125.8| 129.8] 125.6 1289} 133.8| 137.3| 130.7] 1364 )
State and local 135.1) 141.3) 140.1] 142.0] 144.1] 1453] 146.4[*148.1  Less: Net expons of goods and services " . - - o -
Exports 105.5| 1 106.7{ 107. 21 1 105.
NOGTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Imponts 103.8 105.5) 110.7) 106.3 101.0
) Equals: Gross domestic purchases 1258 1318 1335 1347 1358
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Plus: Command-basis net cxports of goods and
Type of Product ey o] o3| ova| 53| ioa| o3| x| i
[Index numbers, 1982=100] 1038} 1058 103.0] 1053) 1107] 1063 1022] 1010
Equals; C: 126.0] 131.3[ 130.4| 132.0] 133.6] 134.6 1353| 135.8
Grass national produc 126.3( 1315| 131.0] 1322} 133.1] 134.8] 1363] 1369 - - " -
Final sales 1263| 131.5] 131.0] 1322] 1330 1348 1361 1368 NoTe.—Percent changes from preceding period for sclected items in this table are shown in table 8.1.
Change in business IVENMONES wrrewveummsessmrsarssers [rrsserssens] cvssecsmn| sovrnanens | sosrecanes| woree o awtsaronss - . . .
Goods 1133} 117.2) 117.2] 1180 1178 ua.s 1203| 1203 Table 7.9.—Fn.(ed-Weighted Price Indexes for Personal Consumption
] Expenditures by Major Type of Product, 1982 Weights
Final sales 113.2) 117.2| 117.1) 117.8] 117.8] 119.1] 1203] 1202
Change in business inventories . i, (Index numbers, 1982=100]
Durable goods 9991 100.8| 101.21 100.3| 100.1( 99| 1012 101.4
Final sales . . 99.7| 101.0] 101.2 101.1] 100.6} 100.8] 101.8 1016 Personal consumption expenditures ....... 131.6) 138.4] 137.1] 139.1] 141.8) 1426} 143.5] 1442
Change in business Inventories . [esonsresses| sssasrrsse] sevasease | smseesonne] = vsssaees | erarssnnse] sesmisnens | o Durabl 11430 1163| 116! 1163| 117.4] 1187 1192 1202
Nondurabl 1265| 1333] 1333 1355] 135.4] 1368| 1300 1393 o B ol B T bt oo
Final sales 126.6} 133.9] 133.3| 135.0f 135.5} 137.4 139.3 1392 Motor vehicles :ndpans 118.7] 120.1| 119.6{ 119.7] 120.7) 122.6] 123.21 124.0
Change in b cosmerse] srssnsse] accsnre| sasseces] ccspnees evenens] o S“,},“"“" and houschold equip }g;.g 1%.6 }%A 1%.3 }06.3 }g;g }gz: :gg.g
Services 139.4| 146.1] 145.2] 146.9| 148.6] 150.7| 152.2| 1535 Nm" ble voods 113.9 :32'_: uo: :32'3 12‘4 sl 1311 m;s
ural bt et r AR prame e s e s SRR B e . .
Structures 122.6] 124.7] 124.6) 125.2] 1249] 125.2| 126.2| 126.8 ¥
Eood P 129.2] 137.1) 136.1] 137.5| 139.2] 141.3} 143.0] 1417
] i i i in thi 5 othin; shoes . X X X g A 8
NOTE~—Percent changes from preceding period for selected items in this table are shown in table 8.1, Gasolini ajldog} m ey % g y y
. . . . ol .| .. xz E 3
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector Fuel 0l and 6081 wvmsunsecsssmrmsssessmensnsns | 8041 92.7) 855! 937| 116.1 100.8] 89.4] 889
[Index numbers, 1982=100] Other 142.9| 152.0] 150.8| 153.4) 155.4| 158.4 160.7| 162.4
Services 141.7] 148.4] 147.3| 1493] 151.1] 153.0| 154.4] 155.7
| Housmg 142,91 150.4] 1489 152.1] 153.3] 154.7] 155.6 1572
Gross product 1263| 1315} 13L0) 1322 133.1| 1348) 1363) 1369 1226 1243] 1247] 1239] 126.0| 1287] 1285] 1285
Gross ic product 1263} 131.5] 131.0| 132.2] 133.1] 134.3 136.3| 136.9 Elecmcxtymd gas .. 11571 n7.6| 117.3] 115.7] 1190 122.1| 1203 ng.;
Busines 1242 129.0| 128.6] 1298] 130.4] 1319] 1334 1338 Otler 12871 1324] 13230 1923 1332 13541 1208 Ve
Nonfarm less housing }%;g }%3? {ggg {ggé {ggg gg? gﬁ }g?g Medzcdcm 15341 1623 16L1] 163.7) 166.4) 1638} 171.9) 1742
" 1453] 151.9) 150.6| 153.6| 154.7| 155.6| 156.8] 158.4 Other 143.5] 149.7) 1489) 1507] 152.2] 1532 1349] 1557
e 1) s ) i )l
Tstioal discrep 1 0] 128.6] 129.8| 130.4] 131.9] 1334 1338 . . .
Houscholds and 193] 145.5] 1442] 1263] 18l 1506} 1523 1550 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
AN . .. s . - 2 - »
Private household 107.4| 1109] 1099] t11.7| 113.5] 114.9] 1160{ 1169 Goods and Services, 1982 Weights
Nonp i 141.5] 147.8] 146.6| 148.6] 151.0{ 153.0] 154.7| 1575 (Index numbers, 1982=100]
e i3 13 ) ) e sl el e
ed . 9] 139. .0| 140. 5| 147.4] 148.1 L
SEate A1 10CE] covwrrmmeresseremeommmemsemeeens | 145.1} 153.0] 1519 154.0( 156.0] 158.0| 160.0] 1619  Exports of £00ds and Services ucrmneees | 11441 117.4] 116.7] 117.6] 119.0} 120.0f 1205] 1204
Merchandi 106.2| 107.3] 106.8| 107.0 108.5| 108.6} 108.5| 107.8
Rest OF the WOTd ..c.cvvvvecerrcnercsmmsmsmrmrrmeseneees | 128.7] 134.4] 133.9] 1353 1363 1383} 140.1) 1408 S e e I B Bdd Bt v Bvw Brted
Addendum: Nondurable g 105.2] 104.6| 104.3] 1039 106.5| 105.5{ 104.6| 102.3
Gross domestic business product less housing .. | 1223} e cocrinnee | serunmense| cuvvontine] sssrovneee waeorseens | arrensee Services 126.11 132.0] 131.0] 132.9 134.3] 136.5] 137.7| 1386
FASIOT NCOMC cererrmmramereersarssessmassrmmmnsess - | 129.5] 135.3] 1347] 136.2} 137.1] 139.1] 140.8] 142.3
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1, Other 120.1] 126.1] 124.5} 126.9] 129.3] 132.0] 132.3] 133.1
Imports of §00dS AR SEFVICES wrovermemsvvnnen | 109.5] 1I39) 110.0{ 113.6] 120.1] 1164] 1144] 1145
Merchandi 103.1} 106.2| 101.7) 105.5] 113.6] 108.0} 104.8] 104.5
DUFEBLE Z00AS vurrrmmmmsscomrerssessssssmemmmneneer | 120.0] 121.0[ 1200 1207 122.5] 1239( 122.6] 1219
Nondurable goods 85.1] 91.3] 835 899] 104.3] 91.7] 86.6] 865
Services 129.6| 136.4| 134.7| 137.6] 139.5} 141.2] 142.5] 1439
FaCtOr iNCOME vrrvervceurrmsomsessssmammnssonmenee | 128.7| 134.4] 13394 135.4{ 136.3] 138.3] 140.1] 1408
Other 130.4{ 137.9] 135.3| 139.4| 132.0| 143.5| 143.4} 146.2
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
Imports by Type of Product and by End-Use Category, 1982 Weights of Goods and Services by Type, 1982 Weights
[Index numbers, 1982=100] [Index numbers, 1982=100]
Seasonally adjusted V Seasonally adjusted
1989 | 1990 1990 1991 1989 | 1990 1990 1991
n|lmjwv|{1|n|m n|mf{wv|{1}uoim
Mer ise exports 106.2| 1073| 106.8| 107,0| 108.5| 108.6| 108.5] 107.8 Govmmnl purchases of goods and , o
Foods, feeds, and 1020] 967| 996| 63| 938| vsia] smel 961 00 BEVIOES e 120.6] 136.5| 135.5| 137.0| 139.0] 140.7] 1414 1
Industrial supphesmdmwnals eererrereenmnns | 1080] 104.8] 102.7| 104.2| 108.7| 106.7] 103.4] 1012  Federal
Dursble goods 1045| 1040| 102.8| 104.8| 104.5] 106.0 104.3] 1039 .
103.8] 1052 102.7) 104.0] 1103] 1069} 103.1| 1002 National defense -
Capital GOOAS, EXCEP AUIDS  corrrmmmrrercrermrmsssscsneces | 104.7] 107.7] 107.5] 107.7| 108.4) 109.0] 109.9] 1103 Durable goods -
Autos 120.1] 122.5| 122.5] 122:6] 123.0] 125.1] 125.8] 1265 -
C goods 116.1] 119.5] 1193] 119.4] 121.4] 1228] 122.8| 1224 Seryices ¢
Durzble goods 108.6] 1103 111.1] 110.0] 110:7] 1123] 1144| 1140 -
Nondurable goods 1&.9 133.78 1258| 1267 1298 1(3);.2 1295] 1290 5‘,‘5:3:,{ :
Durable goods }ogj,'; 105:4 }8}5 }8}:2 %8’;% }oa; }%f }82;8, Other services . | 126.6] 132.6] 130.8) 133.5] 136.0| 137.1| 1386| 139.0
ondurable goods 108.4] 1101 1095 109:9] 111.5] 111.5] 1119( 112 1289 133.3] 131.7| 134.8| 135.0| 136.3| 136.6( 1384
er ise imports Nondef; 123.9] 127.6] 127.6| 1280 128.3 131.2] 131.9] 133.1
M import 10;3.1 10621 10L7] 1055 L13.6] 1030} 1043 1045 o oL — 104.5] 107.7{ 107.1} 108.0] 109.3| 110.3| 1100} 109.6
Foods, feeds, and beverag 105.0{ 106.8| 104.6] 108.5| 109.4] 1082| 1120] 1120 BOKS. v sssssrrssssurmmerssrsesenrress [osssssn srosra] sorssere serrsess | snesere sesssnrs| sesscns
I ial supplies and ial; ludi > Commodity Credit Corporation inventory
h 108.1] 105.8| 105.9] 105.5] 105.6] 107.3] 104.5] 1029 change .. errrsie| enrvssee] revsns| sencsree| s | s
Durable goods 107.6] 103.6] 103.7{ 1023 103.3| 1032] 101.5) 99.5 Other bl 104.7| 1069} 107.8| 104.5{ 110.2] 103.7| 106.0| 1062
Nondurabl 108.6| 103.1{ 1080] 1067} 107.5] 111.4] 107.4} 1063 Services 130.4| 136.1 135.6] 136.5] 137.5] 141.7| 142.9] 143.8
P and prod 543| 652| 502 62.2| 90.4| 639 544 548 ‘Compensation of employ 134.5| 140.7| 140.4| 1208 141.8] 148.0| 1489 149.4
Capital g0OdS, EXCEPE QULYS wrvvrrrsmrssmmmersmmenenee | 1163} 119.0] 1180 119.1f 121.2] 122.5] 121.0{ 1200 OHhET SEIVICES rerrrnssermermessersimecenrstesnein 124.0| 128.9] 128.1] 129.7} 130.9] 132.0| 133.5] 135.0
Autos e }%.g Bg'é ’133'% 32'# gg.zo }g(l)‘g 1;;.4 }gé.g s 119.8] 1233 122.7] 1237} 124.4] 1252} 1259 1266
8 { Y . : 8] 120.1] 128
Durable good:mds 1%1.2 1§3A4 123.4) 1225 1;4.4 lggg l%g" 1235 State and local 136.7] 1433 142.1| 144.0| 146.3| 147.4] 148.6] 1502
Nondurabl 132.8] 137.1] 137.1] 137.6] 138.4] 138.0] 136.8| 1365
Other | 1303] 1326] 1317| 1one] 1363] 13541 1239| 1333 DArablé BO0GS vmmsrrsemrmssmnmeeees | 11741 12041 11991 12107 121.7) 12324 1233 1237
goods 1037] 1102| 1053] 1103] 117.6] 110.6] 107.7] 109.2
Dursble goods 12131 1226 121.7) 122.6] 124.1( 125.4) 1239) 1238 Services o | 143.8] 151.4] 1504] 152.3] 154.4] 156.6| 1584 1602
goods 121.3] 122.6] 1217) 122.6] 124.1] 125.4] 1239 123.8 C ion of employ 1453 153| 152.1| 1541] 1562| 1582| 1602} 1621
OMhET STTVICES wosemrmmmsssssssemersssreessmeesren 137.2 143.3| 142.9] 144.1 149.2 1503 151.8
1233] 124.8 1247] 1249 1249| 1255] 126.4] 1272

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases
of Goods and Services, 1982 Welghts
' [tndex numbers, 1982=100]

Table 7.18.—Current-Dollar Cost and Profit per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Seasonally adjusted [Dollars)
1989 | 1990 1990 1991 Seasonally adjusted
njmjivy1 junjm 1989 | 1990 1990 1991
National defense purchases ............ | 1218 1271} 126.0] 127.2 1317 1323 n|apImvgd o m
110.9] 1104} 110.6] 1113 113.6 1139 Current-dollar cast and profit per unit
1122} 1124} 1120] 1123 1149 1152 of constant-dollar gross domestic
1069 um mf.s 1052 108.5] 108.5 PPOGUCE] avocesvcsssasssssrmssssmmnrmeemrenes 1140} 1.178] L.175] 1185 L.191] 1.208] 1.220] .........
1317] 1aka| 1357) 1353 17| 1370  Capitsl consumption allowances with capital
9:1 941 939 97.8] 1005 J27] 132 131 .133] .136] .140
| gl nrel 13 1127 1127 ‘e .
T R R N Ne product 1,013 1,046 1.044| 1.052 1.055] 1.068
105.4| 106.8| 104.3| 106.9 108.1| 108.0 Indneclbusmss{uxmdnom?x liability plus p o 1l el 24
transfer pay ess 109 .11 .1 B .

760 875} 792| 858 806| 814 Do 'lncomef o0a| 930 931 935 .ggg .3?2
5971 733] 635| 73.6] 3| 65.1f 664 J60) 791 7871 .797| . .
1023f 1027 103.4| 102.1 10291 102.8 o r::;ﬂ?fnﬂp?::" g 0 06| ozsl 004 0m1] os0] .07
19.0f 1229} 1217 121.9 12391 1236 Profits tax lability "] oa1| o3s| 03| 40 037} 032
130.7| 137.2| 136.6] 137.6 144.0] 1446 Pm.t::és afwrulux with mvemury valuation ol ousl 047

" capital consumption adjustments ..... | .056] .049] .055 7). J

y 1328} 1396| 139.6] 1307 146.7{ 147.6
‘Military 1319} 1387] 138.8] 1388 1453] 1462 Net interest 048] 051 051 051 0s2) 052
Civilian 13¢.6] 1a1.4] 1412f 1315

1498] 1304 1 Equals the deflator for gross domestic product of nonfinancial corporaie business with the decimal point

Other services 126.6] 132.6| 130.8| 133.5 X 1 ;
[& 1 ~ | 1247) 1289| 1278} 1293 350| 1349  shified two places to the lefe.
Installation support 133.2f 139.3] 137.1] 1412 143.7] 1450
Weaponssuppon’ 122.0f 1262{ 125.8] 1259 1310 1312
P support® 1633 1786} 173.0] 1802 1854 1859
T ion of materiel 91.4] 958 940f 958 109.7] 109.9
Ol;lhvc[ofpersons - { 1103] 119.1] 117.5] 1189 124.1] 1242

[ e 136.6] 138.4

MUTEAFY FBCIHGES wroerevsserrsesmrersnsstsssssassssrsn 1302} 1359] 133.6 137.8| 138.4] 140.4] 140.9] 143.0

Other 126.9} 129.3| 128.8| 130.2] 129.8] 1303} 130.3] 131.5

1. Includes utilitics, icati renial pay i and repair, and payments to contractors

loopeuwinsul.hnons.

2. Includes depot mai and 1 services for weapons systems.

3. Includ p ion of foreign p ), lting, training, and ed
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Table 8.1.—Percent Change From Preceding Period in Selected Series

17

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at anaual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
a | m|lw | 1] on]{m nfm|lwwior | n|m
Gross national product:
Currens OIS oo omee S, 61l 51| saf s3] 9] 22| a0l 42| Government purchases of goods and services:
1982 dollars 25| 10 4l 14| 18] 28] -5| 24 Current dOLArs ... sasssmmsssssessas s mssssss 66| 7.1 62| 62 114 Al 5 20
Implicit price deflator - )l 4n) 47| 37| 28 53| 43| 18 1982 dollars 23| 28| 621 12 47| -13] 18] -66
Chain price index ... 43 a3 a1l 37 36| 32| 33 21 gl;mml; ,'.’;‘:,,2:2“‘” e :-i :«; 300 ‘:‘2 2‘3 '}-g ;j "5‘8
Fixed-weighied price . 45) 46| 39 421 47 52 3y 21 Fixed-weighted price index .. 47| 43| 30| a6 61| 48] 22| 36
Personal eondsulllnptilon expenditures: os| 60 20 19 57 Federal;
198 Aotlarst . &3 ool 33| 3 33 % 38 i3 Current dollars . s2| 60| us| 33| nel s8] s¢f-no
Implicit price deflator .. 46l 50| 26| 54 69 35| z6 17 1982 dollars .. 21 26| 164 1| 46| -3 53| -143
Chain price index ... 47| a9 34| 52| 65 34| 28 21 g*g}:‘cmcn:;nggxm - g-g R o I B ;-53 1-5
Fl:;)ed-w;:ght:dpsncc index .. 48] 52| 3] s7| 71 33| 26/ 19 Fined-weighted pncn al 3ol el o3l 57 2 7| 24
urable g 3
Current dollars . 13| 12| -107] 33| -110[ -108] -14] 126 National defense:
1982 doliars . 33l -1l o5 28] -123| -7} -15] 93 Current doflars .. 13| 42] 32| 39 163 719} -65] -8.3
tmplicit price deflator . 14l 14 -13| T3 1af nil of 32 1982 dollars . -L7) o el 331 271 a2y 270 -1 -79
Chain price index ... 20 19| 2 5| 24| 331 1g 32 gglﬂrf;cieng:ilm - Y B I S -4
Fixed-weighted price index . 20 22 s 8 25 43 19 32 Fixed-weighted price index 38| a4| 14| a0| 77| 4] 1| a9
Nondurable goods: p p 1 p Nondefenise:
B Gt 1 ] I 3;‘3’ 18 Current dollars ... 190 116] 3041 32| 21| o] an1]-177
Implicit price 53l 67l 35| 671 108 9 s -3 1982 dollars .. 166] 80| 67.4| -7.01 -154| ~100] 79.4| -30.7
Chain price index 53| 66l 30 70f 106 10] 14 -2 Yplcis prics deflator .. | 33 1sa) 08 sl 109 “;-g 186
3 . wei i N % A K R - atn paice index . s s ! o . A
Fixed-weighted price index ., 57 681 201 77| 115 S| 15 8 Fined-weighied price index sal 30 33| 1ol Til oa| 24| 32
s’&‘:ﬁ: dollars! 73| 75| 95| 86| 0] 6€9] 77} 6t State and local:
1982 dollars! ... 24l 26| 51| 30| 18] 21| 39 27 Current dollars 74] 78| Al 73| 3] 14] 23] 4
Implicit price deflator . 48| 43| 22| 53| 52 46) 33| 32 24 30| =6 201 49 -19 -8 -3
Chain price index .. :.g 44; 45| sa| s0| 48] 38 33 L 2'8 :-g gﬁ ﬁ 22 ;g 3; 2-}
Fixed-weighted price index .. . . 44| 55| 51 S| 35 35 Fired-weightod pri 5ol as| 37 sel 64l 33| 32 45
Gross private domestic investment: )
Current dollars 32 65 .4} -286| 202| -36| 202 Addenda:
1982 dollars 16 of -21 236 | Gross domestic purchases:
Implicit price deflator 1982 dollars 19 5| 13] 16| -5 -43] 14 44
Chain pricc index _..... Chain Price SR woearmmmecmmmne | 44| 43| 29| 47} 38| 38| 24 21
Fixed-weighted price index Fixed-weighted price index asl a7 28] sa| e3l 33 24 22
Fixed investment: Final sales:
Current dollars 31| 4| -68| 28] -t10[-179] -af 49 i - -
L FIEEEE R e e I I R
Chain price index. v 32| 22| "6 20 vsl zel @ "3 ghtcd price inde 43 46| 38| 43 4T 3y 3 2
Fixed-weighted price index . 34 27} 13] 28] 28] 32 13| 1S Final sales to domestic purchasers:
Noneesidential: G prie v B i a3 R H| 3 %
o hain price index ... . X 9 X E
fé'é'z’ﬁﬁfﬁﬂ‘f" g_-g {-‘; j:g lg:g -6:‘; :}2:; -%:2 -;:g Fixed-weighted price index . 46| 47| 29 51 36 231 22
Implicit price deflator .. 1.0 S| 0 40( -6.5( 20 -35( -77 C d-bas: i product:
Chain price index ... 30| 25| sl 18f 25| 34 -2 -6 1982 dollars 27| 8) 18] 2} -39 -6 19| 25
Fixed-weighted price index 34| 30| 16| 25| 39 3] 3] 12 Implicit price deflator 20| 42| 34] so| a9] 30| 23] 13
Structures: Gross domestic product:
Current dollars as| 5| —2| 73] -190 -7.1| -126] -253 1982 dollars 25| o 12l g} -21) -30f  3f 25
1982 dollars . o] -12] 90| s1|-182] -90]-140] -253 IMPLCit Price GETAIE s | 40} 41| 437] 33| 28] 52] 43| 13
Pl iy P B v v e v B Y
ain price index .. 1. .1 1 4 : >
ixed.brel ; 1982 dotlars 24 ) 8 4] -27] -7 2| 27
_ Fined-weighted pri 300 21 19l 28 221 251 1§ 21 Implicit price defiator 20| 39| 48| 28| TTef 47| <6 12
" Curvent dollars sol 31} -s2| 1s7] -u1|-17.4] 23] sa onfarm:
1982 dollars .... s2| 28] -33| 102] 63]-184] €3] 171 1982 dollars a1l 3 Ll S| -33] 43 -3 29
i:n':guci! price deflator pt1 3| =21 s _;g 13| -37 _7.; Implicit price 39| 39| 48] 41} 25 43} 43| 15
in price index ... 28] 250 s 14 35 39 -3 -l ; .
Fixed-weighted price index 36| 33| 14| 22| 8| sa| Ta| T3 [ DigEceable personalincome: al ssl ad sl 33l 20l 3] a0
Residential: 1982 dollars 24 | 3| -3 -35| -1s] 23f 20
Current dollars -6| -39 -110] -182| -214] -253] 53] 239
1982 dollars .. 41| -s3| -112| -19.8] -20.6] 25.3| 16| 206
Implicit price deflator 35| 16l 0 23| -9 -6] 36| 26
Chain price index ... 36| 17 A 23] -9 -4 371 26
Fixed-weighted price i 36| 1.8 3| 24] -6] -3; 35| 26
Exports of goods and services:
CUITERL AOUATS b .. rsrevrecn s rsssnmesresss 134 74| 0] sa] 155 -17] 37| 4
1982 dollars ! 10| 64| -so| 69| nol 5 435} a1
Implicis price defiator 220 9| a2] wf 4z -22f -3] 44
Chain price index ... 23| 23| 26| 27| 48] 321 5 -3
Fixed-weighted price index 270 28| 3a] 28] s0] 34) 1§ -3
Imports of goods and services:
CUITERL AOMATS ! eeercremss s sesssonsnsorits 74| a3 38| 184] 70|-2271 9| 74
1982 dollars ! 60| 28 3| 76| -118] -88] 173] 129
Implicit price deflator 13] 19} —45| 101} 212 -150] ~146|] -4.6
Chain price index .. 32| 34| -63] 103} 21| -85 63 -10
Fixed-weighted price index 36| 40| -70} 126] 249] -118] 68 2

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series.

NOTE.—The fixed-weighted price index and the chain price index, both of which arc weighted averages of
the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes in these
indexes, the composition of GNP is held constant. Consequently these changes reflect only changes in prices.
The fixed-weighted price index measures price change over any period, using as weights the compositon of

GNP in 1982. The chain price index

price change b

wo periods, using as weights

the composition of GNP in the first period. The implicit price deflator is a

1t is derived as the matio of current- (o constant-dollar GNP (multiplied by 1!

uct of the deflation of GNP,

). It it the average of the detailed

prices used in the deflation of GNP, but the prices are weighted by the composition of GNP in each period.
Consequently, the implicit price deflator reflects not only changes in prices but also changes in the composition

of GNP, and its use as a measure of price change shoul

be avoided.
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NIPA Charts

REAL GNP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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A Preview of the Comprehensive Revision
of the National Income and Product Accounts:

New and Redesigned Tables

IN December, the Bureau of Eco-
nomic Analysis (BEA) will release the
results of a comprehensive—that is,
benchmark-—revision of the national
income and product accounts (NIPA’s).
This revision is the ninth of its kind;
the last such revision was released in
December 1985.

Comprehensive revisions differ from
annual NIPA revisions because of
the scope of the changes incorporated
and because of the number of years
subject to revision, Comprehensive
revisions incorporate three kinds of
changes: Definitional and classifica-
tional changes, statistical changes, and
new and redesigned tables.

Definitional and classificational
changes update the accounts to reflect
the evolving U.S. economy; they are
usually made in a comprehensive re-
vision so that the estimates can be
revised back to produce consistent time
series. In the upcoming comprehensive
revision, the definitional and classifi-
cational changes will mainly represent
efforts to deal with the effects of the
changing nature of government pro-
grams, the increasing importance of
international transactions, and the na-
ture of business incomes and expenses
as they affect current production.

Statistical changes update the es-
timates to reflect the incorporation
of newly available and revised data
from regularly used sources and new
methodologies—that is, new source
data and new estimating procedures.
In the upcoming revision, data will
be incorporated from sources such as
the 1982 benchmark input-output ta-
bles, the 1987 Economic Censuses, and
several annual surveys for 1989 and
1990; several new methodologies will
be introduced to cope with difficult
measurement problems and to reflect
changes in the availability and quality
of source data. In addition, the base
period for the calculation of constant-
dollar estimates and of the associated

Note.—Virginia Mannering and Heather Quick
provided assistance in compiling the table
changes; Getty Mumford provided secretarial
assistance.
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price indexes will be shifted from 1982
to 1987, and the industry distribu-
tions of GNP and its components for
1987 forward will be shifted from the
1972 to the 1987 Standard Industrial
Classification.

New and redesigned tables update
the presentation of the NIPA’s to re-
flect the definitional, classificational,
and statistical changes and to make
the tables more informative. In the
upcoming revision, the most important
changes will entail a focus on gross do-
mestic product (GDP), the appropriate
measure of U.S. production for many
types of analysis, and the presenta-
tion of alternatives to the standard
constant-dollar measures and related
fixed-weighted price indexes.

This article describes the new and
redesigned tables that will update the
presentation of the NIPA’s. An arti-
cle in last month’s SURVEY OF CURRENT
Busmess described the definitional and
classificational changes that will be
incorporated in the revision.! Sub-
sequent articles will discuss statisti-
cal changes and other aspects of the
revision.

Table 1 provides a complete list of
the revised set of NIPA tables arranged
according to the new table numbers.
The table cross-references the new ta-
ble numbers with the old ones, identi-
fies the new tables, and shows, at the
end of the list, the presently published

1. See Robert. P. Parker, "A Preview of the Compre-
hensive Revision of the National Income and Product
Accounts: Definitional and Classificational Changes,”
Survey oF CURRENT BuUsINESS 71 (September 1991):
23-31.

Availability of Redesigned Tables

The information provided in this article
describes the major effects of the redesign
of the NIPA tables in the upcoming bench-
mark revision. To obtain a complete set
of the redesigned tables in hard copy or
machine-readable form (magnetic tape or
diskette), write to National Income and
Wealth Division (BE-54), Bureau of Eco-
nomic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202)
523-~0669.

By ROBERT P. PARKER

tables that will be deleted. The last
column in table 1 identifies the major
changes to each table. These changes
result from the focus on GDP, the intro-
duction of alternatives to the standard
constant-dollar measures and related
price indexes, the definitional and clas-
sificational changes, and the incorpo-
ration of the 1987 Standard Industrial
Classification (SIC).

The focus on GDP

As announced in the August 1991
Survey, GDP will replace GNP as the
featured aggregate in most NIPA ta-
bles, with the components of these
tables adjusted accordingly.? The focus
on GDP will affect the five summary
accounts of the NIPA’s, as shown in
table 2.3 The effects on the first of
these accounts, the national income
and product—or production—account
are the following.

o GDP replaces GNP as the sum of
expenditures (the product side of
the account) and of incomes (the
income side of the account).

o On the product side, net exports
of goods and services is redefined
to exclude net receipts of factor in-
come from the rest of the world.
(This change also affects account 4,
the foreign transactions account.)

¢ On the income side, net receipts
of factor income is added as a
negative entry to convert GNP to
GDP.

Table 1 identifies the NIPA tables in
which GDP will replace GNP as the
production aggregate and the compo-
nents affected by the replacement. Two
of the most important changes relate to
net exports of goods and services and to
final sales. As previously noted, net ex-

2. For a discussion of the differences between GNP
and GDP, see “Gross Domestic Product as a Measure of
U.S. Production,” SUrvEY 71 (August 1991): 8.

3. For a discussion of the present accounts, see Allan
H. Young and Helen Stone Tice, “An Introduction to Na-
tional Economic Accounting,” SURVEY 65 (March 1985):
69-70.
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ports of goods and services is redefined
to exclude net receipts of factor in-
comes. (Exports is redefined to exclude
receipts of factor income, and imports
is redefined to exclude payments of fac-
tor income.) Final sales is now defined
as the final sales of national product, or
GNP less change in business invento-
ries; it will be replaced by final sales of
domestic product, or GDP less change
in business inventories.

Alternative measures of constant-dollar
estimates and related price indexes

Another important feature of the up-
coming revision will be the introduc-
tion of quantity and price indexes that
represent alternatives to the standard
constant-dollar measures and related
fixed-weighted price indexes. BEA has
selected as alternatives two types of in-
dexes, both of which are based on the
Fisher ideal index formula and were
among the alternatives discussed in an
April 1989 Survey article.! One of the
alternatives is a chain-type index that
will use as weights the composition of
output for the preceding and current
years. The other alternative index will
use as weights the composition of out-
put for benchmark years. An article in
the January 1992 Survey will describe
the alternative measures in more de-
tail and provide estimates for 1959 to
the third quarter of 1991; estimates for
the fourth quarter will be provided in
the February Survey.

In the redesigned tables, the alterna-
tive quantity and price indexes will be
presented using the format shown be-
low. This format also includes, for the
first time in the NIPA tables, the pres-
entation of the current- and constant-
dollar measures as indexes (on a base
of 1987=100) to facilitate comparisons
with the alternative measures. Alter-
native quantity and price indexes will
be shown for GDP and its major ex-
penditure components (table 7.1), for
measures of final sales and purchases
(table 7.2), and for GNP (table 7.3).

NIPA series name:
Cument dollars
Quantity indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights
Implicit price deflator

4, See Allan H. Young, “Alternative Measures of Real
GNP,” Survey 69 (April 1989): 27-34.
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Definitional and classificational changes

Many of the NIPA tables will be re-
vised and some new ones added as
a result of the definitional and clas-
sificational changes that will be in-
corporated in the upcoming revision.
For example, the change that rede-
fines government sales and personal
nontaxes results in the deletion of the
reclassified nontaxes from the table
that shows personal nontaxes (table
3.4), the addition of this detail to a new
table that shows government sales (ta-
ble 3.9), and changes in the presenta-
tion of certain components of personal
consumption expenditures (tables 2.4—
2.7). Some of the definitional and
classificational changes will not affect
the structure of the NIPA tables. An
example is the change that recognized
personal injury trusts, which will af-
fect only the estimates for existing
components.

The effects of several definitional
and classificational changes are also
evident in the revised summary ac-
counts shown in table 2. On the income
side of the national income and product
account, recording nonresident taxes
as transfers results in a new type of
business transfer payment—payments
to the rest of the world (line 19). In the
personal income and outlay account,
“interest paid by persons” replaces “in-
terest paid by consumers to business”
to reflect the recognition of interest
paid by persons to government (lines
4 and 17). In the foreign transactions
account, the reclassification of inter-
est paid by the Federal Government
to foreigners results in the deletion of
the line “interest paid by government
to foreigners” in the present accounts;
this interest will be included in the

new line on payments of factor income
(line 4).

Incorporation of the 1987 SIC

In the upcoming revision, the in-
dustry distributions of GDP, national
income, and their components will be
shifted, beginning with estimates for
1987, from the 1972 SIC to the 1987
SIC because most of the NIPA source
data has shifted to the 1987 SIC. Es-
timates for earlier years, which are
now based on either the 1942 or 1972
SIC, will not be shifted because of a
lack of adequate source data. Because
the 1987 SIC created significant dis-
continuities at the level of industry
detail used in the NIPA’s, primarily in
manufacturing and finance industries,
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estimates for 1987 will be shown on the
basis of both the 1972 and the 1987
SIC.5 In addition, the incorporation of
the 1987 SIC resulted in changes in the
names of several industries.

The industry distributions in most
of the redesigned NIPA tables will be
presented as follows: Estimates for
1929 to 1948, based on the 1942 SIC,
will be shown in tables designated as
part A; estimates for 1948 to 1987,
based on the 1972 SIC, will be shown
as part B; and estimates for 1987 for-
ward, based on the 1987 SIC, will be
shown as part C.° Some series donot go
back to 1929; tables presenting these
series will have only a part A, based
on the 1972 SIC, and a part B, based
on the 1987 SIC. Footnotes to these ta-
bles have been added to clarify the A,
B, and C designations for each table.

Series names

The names of several NIPA se-
ries will be changed. Because these
changes affect many tables, they are
not mentioned in table 1; instead, the
new and old names for these series are
listed below:

New series name Old series name

Consumption of fixed
capital

Capital consumption
allowances with
capital consumption
adjustment

Government purchases Government purchases of

goods and services

Gross national income Charges against gross

national product

Government Govermnment and

government enterprises

General govemnment Government

In addition, the term *“foreigners”
has been replaced by “rest of the world”
or “nonresidents” in the names of many
NIPA series. For example, “transfer
payments to the rest of the world” re-
places “transfer payments to foreigners
(net).”

Tables 1 and 2 follow.

5. For a detailed presentation of the 1987 SIC re-
visions, see Standard Industrial Classification Man-
ual, 1987, Executive Office of the President, Office
of Management and Budget (Washington, DC: U.S.
Government Printing Office, 1988).

6. Tables 5.10 to 5.13 show inventory estimates by
SIC industry division beginning in 1946. Because the
differences in the 1972 SIC and 1987 SIC are minor
at the industry division level, the estimates for 1987
forward will be based only on the 1987 SIC.
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Table 1.—Revised NIPA Tables

Table number !

Table title 2

Comments 3

New Old
1. Product and Income

1.1 1.1 Gross Domestic Product (A, 1929; Q, 1946) GDP replaces GNP. Net exports, exports, and imports of goods and
services redefined to exclude receipts of factor income from the rest
of the world and/or payments of factor income to the rest of the
world.

1.2 1.2 Gross Domestic Product in Constant Dollars (A, 1929; Q, 1947) .......... Same as table 1,1,

1.3 1.3 Gross Domestic Product by Major Type of Product (A, 1929, Q, 1946) | GDP replaces GNP. Final sales of domesti¢ product replaces final
sales. Services redefined to exclude net receipts of factor income
from the rest of world.

14 14 Gross Domestic Product by Major Type of Product in Constant Dollars | Same as table 1.3,

(A, 1929; Q, 1947).
1.5 1.5 Relation of Gross Domestic Product, Gross Domestic Purchases, and GDP replaces GNP. Gross domestic purchases and final sales to
Final Sales to Domestic Purchasers (A, 1929; Q, 1946). domestic purchasers redefined to exclude net receipts of factor
income from the rest of the world.

1.6 1.6 Relation of Gross Domestic Product, Gross Domestic Purchases, and Same as table 1.5.

Fir‘ltal Sales to Domestic Purchasers in Constant Dollars (A, 1929; Q,
1947).

1.7 1.7 Gross Domestic Product by Sector (A, 1929; Q, 1946) GDP replaces GNP. Rest-of-the-world product (net receipts of factor
income from the rest of the world) deleted.

1.8 1.8 Gross ’})omeslic Product by Sector in Constant Dollars (A, 1929; Q, Same as table 1.7,

1947).

1.9 1.9 Relation of Gross Domestic Product, Gross National Product, Net GDP, receipts of factor income from the rest of the world, payments of

National Product, National Income, and Personal Income (A, 1929; factor income to the rest of the world, gross national income, net

Q, 1946). domestic product, and domestic income added. In GNP, business
transfer payments redefined to include payments to rest-of-the-world
and in personal income, business transfer payments to persons is a
new title; both changes reflect recording of nonresident taxes as
transfers.

1.10 110 Relation of Gross Domestic Product, Gross National Product, Net GDP, receipts of factor income from the rest of the world, and

ll\I;xzu'gong Prg(ig]ucl. and National Income in Constant Dollars (A, payments of factor income to the rest of the world added.
; Q, 1947),
1.11 1.1 Cogrr{and-Basis Gross National Product in Constant Dollars (A, 1929; | None.
, 1947).

1.12 1.12 Net Domestic Product and Domestic Income by Sector (A, 1929) ........ Net domestic product and domestic income replace net national
product and national income. Rest-of-the-world net product and
an’ome (net receipts of factor income from the rest of the world)

Eleted.
1.13 113 Net Domestic Product and Domestic Income by Sector in Constant Same as table 1.12.
Dollars (A, 1929).
1.14 1.14 National Income by Type of Income (A, 1929; Q, 1946) ....ccecrieererenrenns None.
1.15 1.15 National Income by Sector, Legal Form of Organization, and Type of | Domestic income by type added in addenda.
Income (A, 1929).
1.16 116 Gross Domestic Product of Corporate Business in Current Dollars and | None.
Gross Domestic Product of Nonfinancial Corporate Business in
Current and Constant Dollars (A, 1929; Q, 1946).
2, Personal Income and Outlays

2.1 2.1 Personal Income and Its Disposition (A, 1929; Q, 1946) ....ccecrnresiurnens Interest paid by persons redefined to reflect recognition of interest paid
by persons to government.

22 22 Perso:él Consumpnon Expendltures by Major Type of Product (A, None.

1946; Q, 1946).
23 23 Personal Consumption Expendltures by Major Type of Product in None.
Constant Dollars (A, 1947; Q, 1947).

24 24 Personal Consumption Expenditures by Type of Expenditure (A, 1929) | Detail for hospitals by type of provider—nonprofit, proprietary, and
govemnment —added to reflect redefinition of government sales and
personal nontaxes. Expenditures at nursing homes added.
Expenditures for local mass transit consolidates local transit systems
and railway (commutation).

2.5 -— Personal Consumption Expenditures by Type of Expenditure in New table provides constant-dollar type-of-expenditures detail shown

Constant Dollars (A, 1929). in table 2.4.

26 —_ Personal Consumption Expenditures by Type of Product (A, 1929) ...... New table provides cument-dollar type-of-product detail shown in table
2.7.

27 2.5 Personal Consumpuon Expenditures by Type of Product in Constant Detail for other nondurable goods, user-operated transportation, other

Dollars (A, 1929). personal business, and net foreign travel added.

2.8 26 Personal Income by Type of Income (A, 1959; M, 1959) Estimates for 1946-58 available on request.

29 2.7 Personal Income and Its Disposition (A, 1959; M, 1959) None.

2.10 238 Personal Consumption Expenditures by Major Type of Product (A, None.

1959; M, 1959).
211 29 Personal Consumption Expenditures by Major Type of Product in None.

Constant Dollars (A, 1959; M, 1959).
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Table 1.—Revised NIPA Tables—Continued

Table number!

Table title Comments 3

New | o

3. Government Receipts and Expenditures

31 31 Government Receipts and Expenditures (A, 1929) .. None.

32 3.2 Federal Government Receipts and Expenditures (A, 1 ' Q, None.

3.3 3.3 State and Local Government Receipts and Expenditures (A 1929; Q, None.

1946).

34 3.4 Personal Tax and Nontax Receipts (A, 1929) Nontax receipts from educational and medical charges deleted to
reflect redefinition of government sales and personal nontaxes.

3.5 3.5 Indirect Business Tax and Nontax Accruals (A, 1929) ...ccniimnsnsisinse Detail for nontax receipts for royalties and for deposit insurance
premiums added; the insurance premiums reflect classification of
several deposil insurance agencies as general government.

36 3.6 Contributions for Social Insurance (A, 1929) Contributions to the PBGC added to reflect its classification as general
government.

3.7A 3.7A Government Purchases by Type (A, 1929-71; Q, 1947-71) Estimates for CCC inventory change added beginning in 1947.
3.7B 3.7B Government Purchases by Type (A, 1972; Q, 1972) None.
3.8A 3.8A Government Purchases by Type in Constant Dollars (A, 1929-71; Q, Same as table 3.7A.
1947-72).
3.8B 3.8B Government Purchases by Type in Constant Dollars (A, 1972; Q, None.
1972).
3.9A —_ Government Purchases Gross and Net of Sales by Type (A, 1929-71) .. | New table provides purchases gross and net of sales. Detail on State
and local government shows educational and medical charges to
reflect redefinition of government sales and personal taxes.
39B — Government Purchases Gross and Net of Sales by Type (A, 1972) ....... Same as table 3.9A.
3.10 39 National Defense Purchases (A, 1972; Q, 1972) cerereemrcrereecnerannens .. | None.
3.11 3.10 National Defense Purchases in Constam Dollars (A, 1972; Q, 1972) None.
3.12 3.1 Government Transfer Payments to Persons (A, 1929) .vccrcrercsererennns Payments by PBGC added to reflect its classification as general
government.
3.13 3.12 Subsidies Less Current Surplus of Government Enterprises (A, 1960) CCC deleted to reflect its classification as general government.
314 3.13 Social Insurance Funds Receipts and Expenditures (A, 1929) .. .. | None.
3.15 3.14 Government Expenditures by Function (A, 1952) ......cciesinerne . | None.
3.16 3.15 Federal Government Expenditures by Type and Function (A 1952) ..... None.
3.17 3.16 State and Local Government Expenditures by Type and Function (A, None.
1952).
3.18A 3.17A | Relation of Federal Government Receipts and Expenditures in the Adjustments and footnotes added to reflect recording of nonresident
National Income and Product Accounts to the Consolidated Cash, taxes as transfer payments and classification of deposit agencies as
Statement, Fiscal Years (A, 1952-67). general government.
3.18B 3.17B | Relation of Federal Government Receipts and Expenditures in the Same as table 3.18A.
National Income and Product Accoupts to the Unified Budget, Fiscal
Years (A, 1968).
3.19 3.18 Relation of State and Local Government Receipts and Expenditures in | Estimates for 1958 available on request. Capital gains, net of losses, of
the National Income and Product Accounts to to Bureau of Census retirement systems shown separately beginning in 1985.
Government Finances Data, Fiscal Years (A, 1959).
3.20 3.19 Relation of Commodity Credit Corporation Expenditures in the Enterprise surplus deleted and purchases redefined to reflect
National Income and Product Accounts to Commodity Credit classification of CCC as general government.
Corporation Outlays in the Unified Budget (A, 1960).
4. Foreign Transactions
4.1 4.1 Foreign Transactions in the National Income and Product Accounts (A, | Exports and imports of goods and services redefined to exclude factor
1929; Q. 1946). income receipts and payments; these receipts and payments shown
separately. Business transfer payments to rest of the world added to
reflect recording of nonresident taxes as transfer payments. Interest
paid by government to foreigners deleted to reflect reclassification
of these payments as factor income.

42 42 Exports and Imports of Goods and Services and Receipts and Exports and imports of goods and services redefined to exclude factor

Payments of Factor Income in Constant Dollars (A, 1929; Q, 1947). income receipts and payments; these receipts and payments shown
separately.

4.3 4.3 Ex&ortgs:nd Imports of Merchandise by End-Use Category (A, 1967; Civilian aircraft and computers shown separately.

1967)
44 4.4 Exports and Imports of Merchandise by End-Use Category in Constant | Same as table 4.3.
Dollars (A, 1967; Q, 1967).
4.5 4.5 Relation of Foreign Transactions in the National Income and Product Adjustment for grossing factor income receipts and payments to
Accounts (NIPA’s) to the Corresponding Items in the Balance of include nonresident taxes and adjustment for grossing certain
Payments Accounts (BPA’s) (A, 1946). services and interest added to reflect NIPA definitional and
classificational revisions. Adjustment for transfer of goods and
services under military grant programs added to reflect classification
change in the BPA’s. Interest paid by government to foreigners
deleted as separate line to reflect its NIPA reclassification as a
factor income payment.
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Table 1.—Revised NIPA Tables—Continued

Table number!

Table title 2 Comments 3

New | ou

5. Saving and Investment
5.1 5.1 Gross Saving and Investment (A, 1929; Q, 1946) ....c.ococvvsrnerernnicnsinens None.
5.2 52 Gross Private Domestic Investment, Consumption of Fixed Capital, Nonfarm and farm residential structures consolidated to reflect loss of
and Net Private Domestic Investment by Major Type of Investment source data.
(A, 1929).

5.3 53 Gross Private Domestic Investment, Consumption of Fixed Capital, Same as table 5.2.

and Net Private Domestic Investment by Major Type of Investment
in Constant Dollars (A, 1929).

5.4 5.12 Fixed Investment by Type (A, 1946; Q, 1946) ......ccoeerurreermrervervarencnsensnns Nonresidential buildings redefined to include farm. Computers and
peripheral equipment shown separately.

5.5 5.13 Fixed Investment by Type in Constant Dollars (A, 1947; Q, 1947) ....... Same as table 5.4.

5.6 54 Purchases of Structures by Type (A, 1929) Nonfarm and farm residential permanent site structures and additions
and alterations and major replacements consolidated to reflect loss
of source data.

5.7 55 Purchases of Structures by Type in Constant Dollars (A, 1929) ........... Same as table 5.6.

5.8 5.6 Private Purchases of Producers’ Durable Equipment by Type (A, 1929) Computers and peripheral equipment shown separately.

59 5.7 Private Purchases of Producers’ Durable Equipment by Type in Same as table 5.8.

Constant Dollars (A, 1929).

5.10 5.8 Change in Business Inventories by Industry (A, 1929; Q, 1946) .... Footnotes identify redefinition of change in book value and change in
SIC.

5.11 59 Chagzgg la Busmess Inventories by Industry in Constant Dollars (A, Footnote identifies change in SIC.

1
5.12 5.10 Inventories and Domesuc Final Sales of Business by Industry (Q, Same as table 5.11.
1946).
5.13 5.11 Inventories and Domestic Final Sales of Business by Industry in Same as table 5.11.
Constant Dollars (Q, 1947).
6. Income, Employment, and Product by Industry
6.1 6.3 Nat}:mlx;;gccgne g\hstlzout Capital Consumption Adjustment by Industry | Quarterly estimates for 1945-47 available on request.
( 1948)

6.2 6.4 Compensation of Employees by Industry (A, U1 ) SN Receipts from and payments to rest of the world shown separately.

6.3 6.5 Wages and Salaries by Industry (A, 1929)° Same as lable 6.2.

6.4 6.6 Full-Time and Part-Time Employees by lndusn'y (A, 1929) None.

6.5 6.7 Full-Time Equivalent Employees by Industry (A, 1929)° ... | None.

6.6 6.8 Wageslgrg )Salanes Per Full-Time Equivalent Employee by Industry None.

(A o,

6.7 6.9 Self-Employed Persons by Industry (A, 1929) None.

6.8 6.10 Persons Engaged in Production by Industry (A, 1929)° None.

6.9 6.11 HougrsSWorked by Full-Time and Part-Time Employees by Industry (A None.

48)6

6.10 6.12 Employer Contributions for Social Insurance by Industry (A, 1948)5 .... | None.
6.11 6.13 Other Labor Income by Industry and by Type (A, 1948) ... | None.
6.12 6.14 Nonfarm Proprietors’ Income by Industry (A, 1929) . Additional service industries shown separately beginning in 1948,
6.13 6.15 Noncorporate Capital Consumption Allowances by Industry (A, 1929)7 Same as table 6.12.
6.14 6.16 Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form None.

of Organization and Industry (A, 1929).
6.15 6.17 Net Interest by Industry (A, 1929)7 None.
6.16 6.18 Corporate Profits by Industry (A, 1929; Q, 1948)7 Quarterly estimates for 1946-47 available on request.
6.17 6.19 Corporate Profits Before Tax by Industry (A, 1929)3 ... | None.
6.18 6.20 Fe:dem]1 9§tgate, and Local Corporate Profits Tax Liability by Industry None.

(A,
6.19 6.21 Corporate Profits After Tax by Industry (A, 1929)7 ... None.
6.20 6.22 Net Corporate Dividend Payments by Industry (A, 1929 None.
6.21 6.23 Undistributed Corporate Profits by Industry (A, 1929)7 None.
6.22 6.24 Corporate Capital Consumption Allowances by Industry (A, 1929) None.
6.23 6.1 Gross Domestic Product by Industry (A, 1948)6 ......cmcisimsessisssseres GDP replaces GNP. Rest-of-the-world product deleted. Estimates for

1947 will not be revised.
6.24 6.2 Gross Domestic Product by Industry in Constant Dollars (A, 1948)% .... | Same as table 6.23.
7. Quantity and Price Indexes

7.1 7.1, 7.4 | Quantity and Price Indexes for Gross Domestic Product (A, 1929; Q, Current-and constant-dollar indexes and alternative quantity and price

1947). indexes added. Fixed-weighted price indexes for PCE detail and

final sales deleted.

7.2 73 Quantity and Price Indexes for Domestic Product, Final Sales, and New presentation of quantity and price indexes used. GDP, final sales

Purchases (A, 1929; Q, 1947). of domestic product, gross domestic purchases, and final sales of
domestic purchasers replace corresponding national measures.
7.3 7.8 Quantity and Price Indexes for Gross National Product and Command- | New presentation of quantity and price indexes used for GNP,
Basis Gross National Product (A, 1929; Q, 1947).

7.4 7.9 Price Indexes for Personal Consumption Expenditures by Major Type | Altemnative price indexes for PCE added.
of Product, Fixed 1987 Weights (A, 1929; Q, 1947).

7.5 7.10 Price Indexes for Personal Consumption Expenditures by Major Type | Alternative price indexes for PCE added. Same detail added as table
of Product, Fixed 1987 Weights (A, 1959; Q, 1959). 2.7

7.6 —_ Price Indexes for Fixed Investment by Type, Fixed 1987 Weights (A, | New table provides fixed-weighted price indexes for detail in table 5.4
1959; Q, 1959). and alternative price indexes for fixed investment.
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Table 1.—Revised NIPA Tables—Continued

Table number !

Table title Comments 3
New Old
77 7.12 Price Indexes for Purchases of Structures by Type, Fixed 1987 Alternative price indexes for private nonresidential and residential
Weights (A, 1959). structures added. Same detail deleted as table 5.6.

7.8 7.13 Price Indexes for Private Purchases of Producers’ Durable Equipment | Alternative price indexes for private nonresidential PDE added. Same
by Type, Fixed 1987 Weights (A, 1959). detail added as table 5.8.

7.9 7.14 Price Indexes for Exports and Imports of Goods and Services and for | Alternative price indexes for exports and imports of goods and services
Receipts and Payments of Factor Income, Fixed 1987 Weights (A, added.
1929; Q, 1947).

7.10 7.15 Price Indexes for Exports and Imports of Merchandise by End-Use Same detail added as table 4.3,
Category, Fixed 1987 Weights (A, 1967; Q, 1967).

711 716 Price Indexes for Government Purchases by Type, Fixed 1987 Weights | Alternative price indexes for total government, Federal national
(A, 1972; Q, 1972). defense, Federal nondefense, and State and local government

purchases added.
712 7.17 Pric; Indexes for National Defense Purchases, Fixed 1987 Weights (A, | Alternative price indexes for national defense purchases added.
1972; Q, 1972).
7.13 73 Implicit Price Deflators for the Relation of Gross Domestic Product, None,
Gross National Product, Net National Product, and National Income
(A, 1929; Q, 1947).
7.14 7.6 lmpéigz I(’)ﬁc;:g?;ﬂators for Gross Domestic Product by Sector (A, GDP replaces GNP. Rest-of-the-world product deleted.
1929; Q, ).
7.15 7.18 Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross None.
D;mestic Product of Nonfinancial Corporate Business (A, 1948; Q,
1948).
8. Supplementary Tables
8.1 8.1 Percent Change From Preceding Period in Selected Series (A, 1930; Q, | Changes in alternative quantity and price indexes added. Changes in
1947). final sales of domestic purchases and in final sales to domestic
purchasers replace corresponding national measures. Changes in
GNP included in addenda. Changes in implicit price deflators and
chain price indexes deleted. Changes in domestic business and
nonfarm product business deleted.

82 8.2 Selected Per Capita Product and Income Series in Curmrent and GDP added. Quarterly data added.

Constant Dollars and Population of the United States (A, 1929; Q,
1947).

8.3 1.17 Auto Output (A, 1947; Q, 1947) None,

8.4 1.18 Auto Output in Constant Dollars (A, 1947; Q, 1947) ..... None.

8.5 1.19 Truck Output (A, 1967; Q, 1967) : None.

8.6 1.20 Truck Qutput in Constant Dollars (A, 1967; Q, 1967) .....ccvmvveuecncrvcrnene None.

8.7 1.21 Farm Sector Qutput, Gross Product, and National Income (A, 1929) .... | Cash receipts retitled to reflect reclassification of CCC commodity
loans. Footnote to intermediate purchases deleted to reflect
reclassification of bad debt loses.

8.8 1.22 Farm Sector Qutput, Gross Product, and National Income in Constant | Same as table 8.7.

Dollars (A, 1929).
8.9 1.23 Housing Sector Output, Gross Product, and National Income (A, 1929) | Footnote to intermediate purchases deleted to reflect reclassification of
bad debt losses. ..
8.10 1.24 Housing Sector Output, Gross Product, and National Income in Same as table 8.9.
Constant Dollars (A, 1929).

8.11 8.3 Consumption of Fixed Capital by Legal Form of Organization (A, Detail for rental income of persons added.
1929).

8.12 84 Capital Consumption Adjustment by Legal Form of Organization and | Detail for rental income of persons added.
Type of Adjustment (A, 1929).

8.13 — Business Transfer Payments by Type (A, 1929) ...vmierimsansrssones New table provides breakdown of type of payment; taxes paid by U.S.
residents to foreign governments shown separately to reflect their
recording as transfers.

8.14 8.5 Supplements to Wages and Salaries by Type (A, 1948) ....ccvrvervcrernnan Employer contributions to PBGC added to pensions to reflect
classification of PBGC as general government.

8.15 8.6 Rental Income of Persons by Type (A, 1946) None.

8.16 8.7 Dividends Paid and Received by Sector (A, 1946) . Breakdown of dividends in national income reorganized by sector.

8.17 8.8 Interest Paid and Received by Sector and Legal Form of Organ Detail for monetary interest paid by other private business and for net

(A, 1946). interest paid by domestic business expanded. Derivation of personal
interest revised to reflect recognition of interest paid by persons to
govemnment.

8.18 8.9 Imputations in the National Income and Product Accounts (A, 1929) ... | Employer contributions to group health and life insurance are added as
specific imputations. Effect of imputation for employees’ lodging
correctly attributed to PCE housing services

8.19 8.10 Relation of Consumption of Fixed Capital in the National Income and | Footnotes identify added adjustments for differences in definitions of

Product Accounts (NIPA’s) to Depreciation and Amortization as investment (such as rental video cassettes and clothing), to reflect

Published by the Internal Revenue Service (IRS) (A, 1929). capitalization of monetary interest on own-account construction by
public utilities, and to recognize capital consumption for abandoned
nuclear power plants.

8.20 8.11 Relation of Nonfarm Proprietors’ Income in the National Income and Adjustment for misreporting on income tax returns shown separately.

Product Accounts (NIPA's) to Corresponding Measures as Published Adjustment for bad debt expenses replaces defaulter’s gain
by the Internal Revenue Service (IRS) (A, 1959). adjustment to reflect reclassification of bad debt losses.
8.21 8.12 Relation of Net Farm Income in the National Income and Product Adjustments for differences in methodology in estimates of income

Accounts (NIPA’s) to Net Farm Income as Published by the U.S.
Department of Agriculture (USDA) (A, 1967).

from owner-occupied housing and for differences in treatment of
patronage dividends added. Adjustment for difference in treatment
of CCC loans added to reflect reclassification of these loans in the
NIPA’s.
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Table 1.—Revised NIPA Tables—Continued

Table number !
Table title2 Comments 3
New Qld
8.22 8.13 Relation of Corporate Profits, Taxes, and Dividends in the National For profits before taxes: Adjustment for misreporting on income tax
Income and Product Accounts (NIPA’s) to Corresponding Measures returns shown separately; adjustment for bad debt expense replaces
as Published by the Intemal Revenue Service (IRS) (A, 1929). defaulter’s gain and bad debt reserve adjustment to reflect
reclassification of bad debt losses; footnote added to identify
adjustment to reflect removal of capital gains from brokerage
charges; and adjustment added for taxes paid to foreign governments
to reflect recording of nonresident taxes.
8.23 — Relation of Monetary Interest Paid and Received in the National New table provides relation of NIPA and IRS interest estimates.
Income and Product Accounts (NIPA’s) to Corresponding Measures
as Published by the Internal Revenue Service (IRS) (A, 1929).
8.24 8.14 Comparison of Personal Income in the National Income and Product None.
Accounts (NIPA's) with Adjusted Gross Income as Published by the
Internal Revenue Service (IRS) (A, 1947).
9, Seasonally Unadjusted Estimates
9.1 9.1 Gross Domestic Product (QUA, 1946) GDP replaces GNP, which appears as addendum item.
9.2 9.2 Personal Consumption Expenditures by Major Type of Product (QUA, - | None.
1946).
9.3 9.3 Federal Government Receipts and Expenditures (QUA, 1946) ... None.
9.4 94 State and Local Government Receipts and Expenditures (QUA, None.
9.5 9.5 Foreign Transactions in the National Income and Product Accounts None.
(QUA, 1946).
9.6 9.6 Corporate Profits With Inventory Valuation Adjustment (QUA, 1946) . | None.
Deleted Tables
— 1.25 Gross National Product Originating in Government, Farm, and All Preparation of estimates suspended.
Other Industries in Current and Constant Dollars (A, 1909-29). )
— 7.2 Fixed-Weighted Price Indexes for Gross National Product by Major Indexes for GNP and for domestic equivalent of final sales shown in
Type of Product (A, 1959; Q, 1959). tables 7.3 and 7.2. Indexes for types of products available on
request.
— 75 Implicit Price Deflators for Gross National Product by Major Type of | Deflators for GNP and for domestic equivalent of final sales shown in
Product (A, 1929; Q, 1959). tables 7.3 and 7.2. Deflators for types of products can be calculated
from estimates in tables 1.3 and 1.4,
— 7.11 Implicit Price Deflators for Personal Consumption Expenditures (A, Annual deflators shown in table 7.1. Monthly deflators can be
1959; M, 1959). calculated from estimates in tables 2.10 and 2.11.

1. Tables are listed according to the new numbers. Presently published tables to be deleted are listed at
the end of the list.

2. The letters in parentheses indicate the frequency of the A, annual 3 ad-
justed quarterly estimates; QUA, quarterly esti not y adjusted; and M, monthly seasonally adjust-
ed estimates. The year(s) associated with each letter indicates the beginning period for the estimates or, when
expressed as & range of years, the period covered by the estimates. See footnotes 4-7 for the special presenta-
tion of tables in section 6.

3. The base period for the of all and of d price indexes will
be shifted from 1982 to 1987. See text section on alternative measures for information on the new quantity
and price indexes.

4. This table will appear in three parts. Part A will cover 192945 and will reflect the 1942 SIC; pan B
will cover 1946-87 and will reflect the 1972 SIC; and pan C will cover 1987 forward and will reflect the
1987 SIC. Sce text for additional information.

teailari )

3. This table will appear in three parts. Part A will cover 1929-48 and will reflect the 1942 SIC; pant B
will cover 1948-87 and will reflect the 1972 SIC; and pan C will cover 1987 forward and will reflect the
1987 SIC. Sex text for additional information.

6. This table will appear in two parts. Part A will cover 1948-87 and will reflect the 1972 SIC, and part
B will cover 1987 forward and will reflect the 1987 SIC. See text for additional information.

7. This table will appear in three pans, Part A will cover 1929-47 and will reflect the 1942 SIC; pant B
will cover 1948-87 and will reflect the 1972 SIC; and part C will cover 1987 forward and will reflect the
1987 SIC. See text for additional information,

CCC Commodity Credit Cotporation

GDP Gross domestic product

GNP Gross national product

PBGC Pension Benefit Guaranty Corporation

PCE Personal consumption expenditures

PDE Producers® durable equipment

SIC Standard Industrial Classification



October 1991 SURVEY OF CURRENT BUSINESS 27
Table 2.—Summary National Income and Product Accounts
Line ” Line I
Account 1.—National Income and Product Account
1 | Compensation of employees 28 | Personal consumption expenditures (2-3)
2 Wages and salaries 29 Durable goods
3 Disbursements (2-7) 30 Nondurable goods
4 ‘Wage accruals less disbursements (3-8 and 5-4) 31 Services
S Supplements to wages and salaries
6 Employer contributions for social insurance (3-15) 32 | Gross private domestic investment (5-1)
7 Other labor income (2-8) 33 Fixed investment
34 Nonresidential
8§ { Proprictors’ income with inventory valvation and capital consumption 35 Structures
adjustments (2-9) 36 Producers’ durable equipment
37 Residential
9 | Rental income of persons with capital consumption adjustments (2-10) 38 Change in business inventories
10 | Corporate profits with inventory valuation and capital consumption 39 | Net exports of goods and services
adjustments 40 Exports (4~1)
11 Profits tax liability (3-13) 41 Imports (4—4)
12 Profits after tax with inventory valuation and capital consumption
adjustments 42 | Government purchases (3-1)
13 Dividends (2-12) 43 Federal
14 Undistributed profits with inventory valuation and capital consumption 44 National defense
’ adjustments (5-5) 45 Nondefense
46 State and local
15 | Net interest (2~15)
16 | National income
17 | Business transfer payments
18 To persons (2-20)
19 To rest of the world (4-9)
20 | Indirect business tax and nontax liability (3-14)
21| Less: Subsidies less current surplus of government enterprises (3-7)
22 | Consumption of fixed capital (5-6)
23 | Gross national income
24 | Statistical discrepancy (5-9)
25 | Gross national product Oy
26 | Less: Receipts of factor income from the rest of the world (4-2)
27 | Plus: Payments of factor income to the rest of the world (4-5)
GROSS DOMESTIC PRODUCT GROSS DOMESTIC PRODUCT
Account 2,—Personal Income and Outlay Account
1 | Personal tax and nontax payments (3-12) 7 | Wage and salary disbursements (1-3)
2 | Personal outlays § | Other labor income (1-7)
3 Personal consumption expenditures (1-28) 9 | Proprietors’ income with inventory valuation and capital consumption
4 Interest paid by persons (2~17) adjustments (1-8)
5 Personal transfer payments to rest of the world (net) (4-7)
10 | Rental income of persons with capital consumption adjustment (1-9)
6 | Personal saving (5-3)
11 | Personal dividend income
12 Dividends (1-13)
13 Less: Dividends received by government (3-6)
14 | Personal interest income
15 Net interest (1-15)
16 Net interest paid by government (3-5)
17 Interest paid by persons (2—4)
18 | Transfer payments to persons
19 From business (1-18)
20 From government (3-3)
21 | Less: Personal contributions for social insurance (3-17)
PERSONAL TAXES, OUTLAYS, AND SAVING PERSONAL INCOME

See note at end of table.
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Table 2—Summary National Income and Product Accounts—Continued

Line I ” Line ‘
Account 3.—Government Receipts and Expenditures Account
1 | Purchases (1-42) 12 | Personal tax and nontax payments (2-1)
2 | Transfer payments 13 | Corporate profits tax lability (1-11)
3 To persons (2-20)
4 To rest of the world (net) (4-8) 14 | Indirect business tax and nontax liability (1-~20)
5 | Net interest paid (2-16) 15 | Contributions for social insurance
16 Employer (1-6)
6 | Less: Dividends received by government (2-13) 17 Personal (2-21)
7 | Subsidies less current surplus of government enterprises (1-21)
8 | Less: Wage accruals less disbursements (1-4)
9 | Surplus or deficit (~), national income and product accounts (5-7)
10 Federal
11 State and local
GOVERNMENT EXPENDITURES AND SURPLUS GOVERNMENT RECEIPTS
Account 4.—Foreign Transactions Account
1 | Exports of goods and services (1-40) 4 | Imports of goods and services (1-41)

(8]

Receipts of factor income (1-26) Payments of factor income (1-27)

5
3 | Capital grants received by the United States (net) (5-8) 6 | Transfer payments to rest of the world (net)
7 From persons (net) (2-5)
g From govemment (net) (3—4)

From business (1-19)

10 | Net foreign investment (5-2)
RECEIPTS FROM REST OF THE WORLD PAYMENTS TO REST OF THE WORLD

Account 5.—Gross Saving and Investment Account

1 | Gross private domestic investment (1-32) 3 | Personal saving (2-6)
2 | Net foreign investment (4-10) 4 | Wage accruals less disbursements (1-4)

5 | Undistributed corporate profits with inventory valuation and capital
consumption adjustments (1-14)

=8

Consumption of fixed capital (1-22)

~

Government surplus or deficit (—), national income and product accounts
(3-9)

.
oo

Capital grants received by the United States (net) (4-3)

o

Statistical discrepancy (1-24)
GROSS INVESTMENT GROSS SAVING AND STATISTICAL DISCREPANCY

NoTE.—Numbers in p h indicate and items of counterentry in the accounts. For example, line 3 of account 1 is shown as ‘“‘wage and salary disbursements, (2-7)""; the
counterentry is shown in account 2, line 7.




By JEFFREY H. LOWE and RAYMOND J. MATALONI, JR.

U.S. Direct Investment Abroad:
1989 Benchmark Survey Resulis

THIS article presents preliminary es-
timates on the operations of nonbank
U.S. multinational companies (MNC’s)
from the BEA 1989 benchmark sur-
vey of U.S. direct investment abroad
(USDIA). The 1989 benchmark sur-
vey updates universe estimates based
on data from BEA’s annual sample
surveys of USDIA for nonbenchmark
years. Compared with the annual sur-
veys, the benchmark survey gives a
more complete view of U.S. MNC oper-
ations in two ways: (1) It collects data
from the USDIA universe rather than
from a sample of companies from which
universe estimates are derived, and (2)
it collects a wider range of data items.

The following are highlights from the
1989 survey.

e U.S. MNC’s had worldwide assets
of $6,219 billion and sales of $4,400 bil-
lion, and they employed 25.3 million
workers in 1989.! U.S. parent compa-
nies accounted for about three-fourths,
and their foreign affiliates for about
one-fourth, of U.S.-MNC worldwide
operations (table 1).

e U.S. parents’ share of all U.S.
business was much larger in man-
ufacturing than in other industries.
In manufacturing, U.S. parents ac-
counted for 66 percent of the sales and
for 55 percent of the employment by all
U.S. businesses.? In all other indus-
tries combined, U.S. parents accounted
for only one-tenth of all-U.S.-business
employment.

1. A U.S, multinational pany (MNC) ists of
a nonbank U.S. parent and its nonbank foreign affil-
iates. A U.S. parent is a U.S. person that owns or
controls, directly or indirectly, 10 percent or more of
the voting securities of an incorporated foreign business
enterprise or an equivalent interest in an unincorpo-
rated foreign business enterprise. A foreign affiliate
is a foreign business enterprise that is so owned or
controlled.

2. The data on all-U.S.-business sales are from the
Census Bureau’s Quarterly Financial Report for Man-
ufacturing, Mining, and Trade Corporations. The data
on all-U.S.-business employment are from table 6.6B of
the “National Income and Product Accounts Tables” in
the July 1990 issue of the SURVEY OF CURRENT BUSINESS.

¢ European affiliates accounted for
the largest share of all affiliates’ oper-
ations; they accounted for more than
one-half of the assets and sales and
for about two-fifths of the employment
of all affiliates. Within Europe, affil-
iates’ operations were largest in the
United Kingdom. By industry, man-
ufacturing affiliates accounted for the

Table 1.—Total Assets of and Sales and Employ-
ment by Nonbank U.S. MNC's, U.S. Parents,
and Foreign Affiliates, 1977 and 19§2-89

MNC's

worldwide Parents Affiliates
Total assets
Millions of dollars:
1977 ... 2,033,418 1,548240| 490,178
1982 . 3,493,105| 2,741,619 751,486
1983 3,653,615| 2,902,793 750,823
1984 3.820,025| 3,060,031 759,994
1985 4,297,034 | 3,462,398 834,636
1986 . 4,723,294 3,792,001 931,293
1987 .. 5,285962| 4,175308] 1,110,654
1988 . 5569,767| 4.3634411 1,206,326
19891 6219,410| 4,905.4)5{ 1,313,995
Compound annual rawe of
change (percent):
1977-89 ., 9.8 10.1 8.6
1977-82 114 122 89
1982-8 8.6 8.7 83

Sales

Compound annual)me of
1)

197782 .
1982-89 .

18,884.6 7.196.7
18,704.6 6,640.2
18,399.5 6,383.1
18,1309 6,417.5
18,112.6 6419.3
17.831.8 6.250.2
17,9858 6.269.6
17,7376 6,403.5
18,721.0 6,621.4
Compound annual rate of

change (percent):

1977-89 .. -2 =1 -7

1977-82 -6 -2 -16

1982-89 . ) Q) ®

* Less than .05 percent (1)

1. The 1989 estimates are not strictly comparable with the estimates
covering 1983-88 because of a break in series resulting from improved
coverage of the survey universe in 1989 (see text for further discussion).

MNC Muliinational compary

largest share of all affiliates’ opera-
tions; they accounted for more than
one-half of the employment and sales
and for more than one-third of the
assets of all affiliates,

e Majority-owned foreign affiliates
(MOFA’s) accounted for about 80 per-
cent of the operations of all nonbank
foreign affiliates (table 2).3

¢ The most common motivation for
U.S. direct investment abroad is to sell
goods to unaffiliated customers in local
markets. Sales of goods by MOFA'’s to
unaffiliated customers in local markets
were $672 billion, or about two-thirds
of total MOFA sales.

e MNC-associated U.S. exports were
$241.5 billion, 67 percent of all U.S.
merchandise exports; MNC-associated
U.S. imports were $192.6 billion,
40 percent of all U.S. merchandise
imports.?

¢ Expenditures for research and de-
velopment (R&D) performed by U.S.
parents were $81.1 billion; these ex-
penditures accounted for 85 percent
of industrial R&D performed by all
U.S. businesses.” Expenditures for
R&D performed by MOFA’s were $8.0
billion.

e In most host countries, MOFA’s
in manufacturing pay their produc-
tion workers more per hour, on av-
erage, than do other manufacturing
companies in those countries.

» MNC employment declined slightly
from 26.1 million in 1977 to 25.3
million in 1989. Underlying slight
declines in both parent and affiliate

3. MOFA's are foreign affiliates in which the com-
bined direct and indirect ownership of all U.S. parents
exceeds 50 percent.

4. MNC-associated 1.S. exports are the sum of goods
shipped to foreign affiliates by all U.S. persons and
goods shipped to other foreigners by U.S. parents.
MNC-associated U.S. imports are the sum of goods
shipped by foreign affiliates to all U.S. persons and
goods shipped by other foreigners to U.S. parents.

5. This comparison is based on a preliminary esti-
mate for 1989 of research and development expend-
itures for all U.S, businesses from the National Sci-
ence Board, Science and Enginecering Indicators—1989
(Washington, DC: U.S. Government Printing Office,
1989).
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employment were offsetting changes
among industries, and, for affiliates,
among areas. Declines in affiliate em-
ployment were particularly large in

Europe, Canada, and Africa; increases
were particularly large in Mexico and
in most of the newly industrialized
countries of the Pacific Rim.

The estimates presented in this ar-
ticle cover the financial structure and
the overall operations of nonbank U.S.
parents and their nonbank foreign af-
filiates. Data collected in the bench-
mark survey on banks and on transac-
tions and positions between U.S. par-
ents and their foreign affiliates will
be available next fall, when final re-
sults of the benchmark survey are
published.®

This article briefly reviews the
changes in MNC operations in 1989,
examines trends in MNC operations

6. The data on the overall operations of U.S. par-
ents and their foreign affiliates include data on balance
sheets; income statements; property, plant, and equip-
ment; employment and employee compensation; U.S.
merchandise trade; sales; technology; taxes; and, for
foreign affiliates, external financial position. The data
on transactions and positions between U.S. parents and
their foreign affiliates are the source of the estimates of
direct investment that are entered into the U.S. interna-
tional transactions accounts and the U.S, international
investment position. These estimates cover the U.S. di-
rect investment position abroad at book value, direct
investment capital flows, and net receipts of income,
royalties and license fees, and charges for other services
by U.S. parents from their foreign affiliates.

Table 2.—Employment by Majority-Owned For-
. eign Affiliates and Their Share of Al Nonbank
Foreign Affiliate Employment, by Area, 1989

Number of employees Percent
(thousands) account-
:d for
Majority- | Minority- | ¥ P2
All .
affhinies | wned | “owned | ST,
affiliates | affiliates affiliates
All countries ... | 66214 1114 1,510.0 2
Canada 9454 889.2 562 94.1
Europe ... 2,7083{ 2.308.0 4003 852
Of whic
France ... 408.9 338.1 70.8 827
Germany, F
chubhc of 551.5 491.0 60.5 89.0
Ttaly ... 186.7 160.9 25.8 86.2
Netherlands 138.8 123.4 154 889
Switzerland 47.6 40.1 1.5 842
United Kingd 8642 7416 1226 858
Latin America and Other
Wesiern Hemisphere .. 1,301.2 964.9 3363 142
1204 832 372 69.1
102.0 6.8 32.2 634
Asis and Pacific 14162 7722 644.0 545
Of which:
Australia ... 3919 193.7 1982 494
Japan ... 388.0 131.2 256.8 338
International! ... 280 240 40 857
Addendum:
European Communities
(7 v | 2,539.7] 2,187.5 3522 86.1

1. “‘International” affiliates are lhose lhn have operauons in more
than one country and that arg other
water P or op g
ment.

2. E Igi Denmark, France,
Germany (Feder.\l Regubhc ol) Gmecc. lrehnd. Iuly, Luxembourg,
Netherlands, Portugal, Spain, and the United Kingdom.

e oil- and gas-dnilling equip-
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in terms of employment for 1977-89,
and discusses selected aspects of MNC
operations in 1989. Finally, the cover-
age and methodology of the benchmark
survey and changes in the presentation
of results are discussed. In the follow-
ing analysis, information from outside
sources, mainly press reports, is used
to supplement BEA’s survey data.

Changes in MNC operations in 1989

The 1989 benchmark survey fea-
tured improvements in the coverage of
the MNC universe. (For details on
the improved coverage, see the sec-
tion “Coverage and Methodology of the
Benchmark Survey.”) These improve-
ments introduce an element of non-
comparability between the 1989 esti-
mates and the estimates for 1988 (and
for 1983-87) that were based on an-
nual surveys. The noncomparability is
small for aggregate measures of MNC
operations, but comparisons for indi-
vidual countries or industries should
be made with caution.

In 1989, three key aggregate meas-
ures of U.S. MNC operations—assets,
sales, and employment—grew faster
than they had on average during the
previous 6 years. Excluding the effects
of the improvements in coverage so as
to place the 1989 estimates on a consis-
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tent basis with earlier estimates, MNC
assets increased 11 percent in 1989,
compared with an 8-percent average
annual rate of growth during 1982—
88. MNC sales increased 9 percent,
compared with a 3-percent average an-
nual increase, and MNC employment
increased 3 percent, compared with a
very small decline. (Including the im-
provements in coverage, MNC assets
increased 12 percent in 1989, sales
increased 9 percent, and employment
increased 5 percent. See tables 16-22
at the end of the article.)

Trends in MNC
Employment, 1977-89

Of the three Lkey measures of
MNC operations that can be used to
gauge trends in MNC operations, the
change in assets and in sales differed
markedly from that in employment
from 1977 to 1989. Assets of U.S.
MNC’s grew at an average annual
rate of 10 percent, worldwide sales
grew 7 percent, and employment de-
clined slightly. This section focuses on
trends in employment because, unlike
assets and sales, employment is not
directly affected by changes in prices
and exchange rates. The discussion
covers employment trends from 1977
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to 1989—both of which are benchmark
years, when BEA surveys the entire
universe of U.S. parents and foreign
affiliates. In addition, considerable
use is made of data from 1982, an
intervening benchmark year.

MNC employment declined from
26.1 million in 1977 to 25.3 million
in 1989.° Worldwide economic re-
cession in the early 1980’s induced
companies to bring costs in line with
sluggish sales by reducing employ-
ment. After 1982, employment con-
tinued to decline through 1986 and
then recovered to the 1982 level by
1989. A large decline in manufactur-
ing, partly reflecting increases in pro-
ductivity, more than accounted for the
overall decline. In petroleum, a decline
resulted from the shedding of labor-
intensive nonpetroleum-related oper-
ations.  Partly offsetting these de-
clines were increases in all other major
industries, especially in “services.”™

U.S. parents

U.S. parent companies employed
slightly fewer workers in 1989 than
they did in 1977—18.7 million, com-
pared with 18.9 million (table 3). De-
creases in employment in manufactur-
ing and petroleum were largely off-
set by increases in other industries,
particularly in “services” (chart 4).

The small decline in employment
by U.S. parents contrasts with a 33-
percent increase in employment by
all U.S. businesses since 1977. The
different growth rates partly reflect
a difference in industry mix between
U.S. parents and all U.S. businesses.
“Services,” the fastest growing indus-
try in terms of employment, accounted
for a much larger share of all-U.S.-
business employment than of U.S.
parent employment in 1989—30 per-
cent, compared with 10 percent. In
contrast, employment in manufactur-
ing, one of the slowest growing in-

7. The decline in MNC employment may be slightly
overstated because of changes in the survey reporting
requirements between 1977 and 1989. In 1977, data
were collected for foreign affiliates (and their U.S. par-
ents) whose assets, sales, or net income (positive or
negative) were at least $500,000. In 1982 and 1989, the
exemption level was raised to $3 million; therefore, a
number of very small affiliates (and their parents) that
were covered in the 1977 survey were not covered in
the 1982 and 1989 surveys. However, because the data
for these affiliates (and their parents) were very small,
their exclusion from the 1982 and 1989 data does not
significantly affect the comparability of the 1977 data
with the 1982 and 1989 data.

8. Parents and affiliates are classified in “services”
if their primary activities are characteristic of the
“services” division of the Standard Industrial Classifi-
cation. Examples of such activities include personal
services and a wide variety of business, professional,
and technical services.
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dustries in terms of employment, ac-
counted for a much smaller share of
all-U.S.-business employment than of
U.S. parent employment—21 percent,
compared with 57 percent.

The decline in parent employment
between 1977 and 1989 resulted
largely from efforts to trim opera-
tions in respense to macroeconomic
and industry-specific changes. Weak-
ness in domestic economic activity led
to a decline in parent employment be-
tween 1977 and 1982. During those
years, and also through 1989, many
parents in petroleum and manufac-
turing retrenched. In petroleum, the
decline in employment was related to
falling crude oil prices in the early- to
mid-1980’s; in manufacturing, it was
related to falling market share, which
was lost to rising U.S. merchandise
imports, and to the increasing capital-
intensity of production. In addition,
the large number of mergers and ac-
quisitions involving U.S. parent com-
panies caused employment to decline
as duplicative jobs were eliminated.

Parents in integrated refining and
extraction accounted for most of the
overall decline in petroleum; their em-
ployment fell from 709,000 in 1977 to
478,000 in 1989. During the mid-
1970’s, some of the largest parents
in this industry—bolstered by high
profits, which provided an inexpen-
sive source of funds—had diversified
into other industries, such as retail
trade and electronics manufacturing.
Parent companies sought diversifica-
tion partly to secure their long-term
profitability, which was threatened by
increased control of crude oil produc-
tion and prices by oil-producing coun-
tries. A decade later, in 1984-86,

NN CHART 4
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oil prices and parent-company profits
fell sharply, which prompted some par-
ent companies to sell their peripheral
nonpetroleum businesses and to sub-
stantially reduce their technical and
managerial personnel.

In manufacturing, parent employ-
ment fell from 11.8 million in 1977 to
10.1 million in 1989. Increased com-
petition from foreign producers caused
many parents to scale back operations
and to increase efficiency by reducing
technical and managerial staffs and
by adopting labor-saving technologies.”
The decreases in employment were
particularly large in primary metals
(from 991,000 to 334,000), in textile
products and apparel (from 668,000 to
322.,000), and in motor vehicles and
equipment (from 1.4 million to 1.0
million).

In contrast to the declines in petro-
leum and manufacturing, parent em-
ployment was higher in 1989 in “serv-
ices,” in finance (except banking), in-
surance, and real estate (FIRE), in
transportation, and in wholesale trade.
In “services,” increases were notable in
several consumer-oriented service in-
dustries; however, most of the overall
increase occurred in “business serv-
ices not elsewhere classified” (espe-
cially in personnel supply services).
In FIRE, the most rapid growth oc-
curred between 1977 and 1982 and was
centered in insurance. For the re-
mainder of the 1980’s, employment in
FIRE grew more slowly, as increases
in nonbank finance were partly offset
by decreases in insurance. In trans-
portation, the increase resulted from
the addition of some very large U.S.
parents, mainly airlines, to the sur-
vey universe. (The addition of these
parents’ affiliates had a much smaller
effect on affiliate employment because
the affiliates accounted for only a small
fraction of the parents’ worldwide oper-
ations.) In wholesale trade, increases
were widespread.

Foreign affiliates

Nonbank foreign affiliates employed
6.6 million workers in 1989, down
from 7.2 million in 1977. Weak-
ness in worldwide economic activity
led to a decline in affiliate employ-
ment between 1977 and 1982, During
those years, and also through 1986,

9. For a detailed account of how autemation and
imports have affected employment in the U.S. tex-
tile, steel. and auto industries, see U.S. Department
of Labor, Bureau of Labor Statistics, The Impact of
Technology on Labor in Four Industries. Bulletin 2228
{Washington, DC: U.S. Government Printing Office,
May 1985).
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Table 3.—Employment by Nonbank U.S. Parents, by Industry of U.S. Parent, 1977 and 1982-89
Number of employees (thousands) sllla‘l:t of all-
total (percent)
1917 1982 1983 1984 1985 1986 1987 1988 19897

1977 | 1989
All industries 18,884.6 | 18,704.6 | 1839951 18,1309 } 1§,112.6 | 17,8318 | 17,9858 | 17,732.6 | 18,721.0 | 100.0 | 100.0
Petroleum 8905 | 12253 ] L1296 1,0615| 1,010.6 8124 693.8 658.4 628.0 47 34
Oil and gas 69.0 146.7 1103 94.3 989 69.9 63.9 80.3 e 4 4
Crude petmleum (no refining) and natural gas 313 204 183 131 15.6 117 10.3 129 122 2 Jq
Oll and gas field urvlccs 31.6 126.3 92.1 81.2 833 58.2 58.5 61.3 59.5 2 3
P and g 7.7 892.7 7971.3 733.4 684.9 550.8 547.2 506.5 495.0 3.8 26
P: ! T rtehf'mlng and ¢ 709].)!; 87;.% 789.; 72207 67351; 540].)0 5371.,9 49668 47?61; ?Ds) %56)

tmeumre ning without ( . . o { ) ®) )

and p nee ® 9.0 87 ®, ®) (&) @) ®) () ©) ®)
lesale trade 576 159.2 2118 2236 216.5 181.2 68.4 60.7 57.8 3 3
Olher 462 267 102 103 103 104 93 110 36 2 *)
Manufa '3 11,7750 | 10,532.8 | 10,403.1 | 10,6604 | 10,502.8 [ 10,431.0 | 10,1959 | 9,819.9 | 10,1384 | 624 542
Food and kindred prod 10167 ] 1012 9867 | 10035 1,0924) 1 215 5 11582 | 106791 1,1355 5.4 6.1
Gram mifl and bakery p 199.0 176.4 219 199, 305.9 297.9 295.3 2244 1.1 12
1228 86.3 105 1250 1222 180 4 368.7 399.1 336.1 7 18
Ocher .. 694.9 748.5 6422 679.3 664.3 686.4 4916 3735 57150 37 3.1
Chemi and allied prod 120771 13646 1. 368 3 13286 | 12914 126561 12587 1,189.2( 1,2534 64 6.7
Industrial chemicals and 652.8 660. 608. 483.6 564.6 5533 4707 516.3 s 28
Drugs 2539 2994 303 2 2927 3323 3421 3439 369.0 3159 13 20
Soap, cleaners, and toilet goods 1674 2014 188.4 195.5 2119 2156 228.1 2064 218.1 9 1.2
Agricultural chemical 213 90.¢ (] ©) &) 15.5 230 259 344 d 2
Chemical prod ne.c 1123 1074 ®) ®) @ 1277 1104 1171 108.6 £ 6
Primary and fabricated metals 14842 976.2 858.0 8257 7372 667.1 674.1 6663 690.6 79 37
Primary metal i i 990.6 5234 495.6 4617 37137 3449 3220 297.6 3341 52 18
Ferrous 7327 3514 3014 281.0 2230 1953 189.2 163.1 1209 39 6
2580 1719 1942 186.7 1507 149.1 132.8 134.5 2132 14 1.1
Fabricated metal prod 4936 452.8 3625 3580 363.5 3222 3521 368.7 3565 26 19
Machinery, except electrical 15463 | 14579 14461 1,566.0 | 1,4065] 12127} 11310 L1569 | 12667 8.2 68
Farm and parden hil 90.6 68.3 644 66.2 557 522 54.1 50.6 9.7 5 5
Cons!rucuon, mining, and ials handling snachinery 3130 2443 170.1 180.1 1724 1363 1230 169.7 168.0 17 9
and office 5028 680.7 687.5 7600 7469 686.8 6265 618.8 606.6 27 32
Olhcr 6399 464.6 5240 559.7 4315 3425 3273 317.8 3924 34 21
Elettric and el ] 1.274.1 161951 16513 1,689.1 1,557.1 16010} L1493} 1,0425] 1,0163 6.7 54
He t pp 169.6 91 1163 106. 105.0 109.2 60.3 59.2 84.5 9 5
Household audio and video, and i ip 3203 609.9 701.5 669.0 543.1 562.4 302.7 278.6 4899 17 26
El i and i 157.1 290.1 2329 330.1 2974 303.9 270 189.8 199.3 8 11
Electrical machinery, n.e.c 621.0 627.6 600.5 583.4 6116 625.4 559.4 5150 2426 33 1.3
ponation equip 228001 1,687.31 1,735.1| 190881 2,958 23170| 2331.7| 21729} 20830( 12.1{ 1Ll
Motor vehicles and equip 1,3569 828.0 §92.1 963.6 | 10951 1,1844 | 1,1145| 1,0682{ 1,041. 72 5.6
Orher 932.1 859.4 843.0 9452 L1007} 11326 L2172} 110481 1,0416 49 56
Other 295720 | 24160 23576 23386 22224 21470 24930 25241 26929 157 144
Tobacco prod: 98.0 161.0 169.1 172.0 929 59.1 724 97.5 150.3 5 8
Textile products and apparel 667.8 4317 404.0 430.7 4212 3067 407.8 3427 3223 35 17
Lumber, wood, fumiture, and fixtures 2684 174.1 166.5 1772 167.9 1427 147.2 206.5 2454 1.4 1.3
Paper and allied prod 3416 293.5 2758 259.1 2550 337.1 3489 362.8 4040 1.8 22
Printing and publish 2534 276.8 2735 284.0 3023 3224 ar7 3226 3617 13 20
Rubber prod 293.7 200.4 2024 208.1 2119 1740 146.1 123.4 147.9 1.6 B
plastics prod 613 35.7 435 46 40.5 86.7 94.1 884 101.4 4 ]
Glass d 13L1 108.8 1025 1063 102.1 91.6 769 774 1023 7 5
Stone, clay. lnd other 1allic mineral prod 1706 140.1 121.6 118.1 1163 104.8 107.6 81.3 86.1 9 5
and related prods 414.7 421.6 4165 396.0 3950 320.5 663.7 7142 665.7 22 36
Other 2504 160.4 182.1 1409 1173 1114 1107 107.6 999 13 5
Wholesale trade 2710 396.7 378.9 g 361.5 n7.6 347 18 423.7 14 3
Durable goods 1299 189.0 2023 1737 149.0 156.9 1370 163.3 204.1 a Ll
d le goods 1411 207.8 176.6 199.0 218.5 160.6 177.8 178.5 2197 7 L2
Finance (except banking), insurance, and real estate 8620| 1,0040| 10038 9014 .8 | 1,054.1 0493 | 1,080.9 4.6 58
Finance, except banking 1455 95.8 107.9 163.6 ®) 2189 2364 254. 241.8 8 13
I 6948 906.0 893.1 825.7 7316 m.e 8146 793.1 8355 a7 45
Real estate 62 22 27 28 ®) ® 29 1.6 36 * *)
Holding companies, except bank holding J: 155 * * ™ *) o R} N A A ®
Services 1396 99381 103551 1,0603| L167.8] 126251 14780 1,530.0| 1,7257 39 9.2
Hotels and other lodging places na. 162.9 1723 1879 2084 254.0 299.8 292. 284.8 na 1.5
Busi services na 296.3 307.2 3026 361.3 362.3 516.1 554.4 675.1 na. 36
Advertising na 432 56.3 60.0 62.2 50.7 416 437 39.1 na 2
Equip rental (ex. jve and compulers) na, 54 5.5 4.8 49 7.1 52 4.8 ®) na ®
C ing and dau prep services na. 65.4 39.6 43.8 484 56.1 56.8 519 1139 na, 6
Business services, n.e.c n.a. 177.3 1859 194.0 2457 2489 406.6 448.0 (®) na )
Automiotive rental and feasing, without drivers na. 307 30.8 280 34.1 ®) (®) 673 734 na, A
Motion pictures, including televsion tape and film na. 44.0 437 536 290 295 438 49.1 58.4 na. 3
Health services na. 2281 2380 2444 2763 290.0 281.8 2874 266.0 na. 14
Engineering, architcciural, and surveying services na 73.3 60.3 554 52,6 63.3 716 513 85.3 na. K]
and public relations services na 159 16.8 19.0 15.8 19.3 18.8 19.8 163 na Bl
n.a. 142.6 166.3 1694 189.9 ©®) ® 2027 266.1 na, 14
Other industries 43464 | 45519 4, 398318 | 4,062.7] 40176 ] 4,249.3 4,7242 34 252
Agriculture, forestry, and fishing 246 16.9 26.3 25, 20.0 209 262 23.9 14.7 A .1
Mining 653 149 153 404 286 us 304 283 370 3 2
Metal mining 218 78 16 15.2 131 174 140 147 2.7 A ]
N llic mi 435 7.1 77 25.2 15.5 17.1 16.4 135 153 2 Rl
C 2835 251.0 215.1 2013 190.8 ms 1352 147.1 111.2 1.5 6
T 6824 619.0 5794 611.0 649.2 617.8 708.7 632.0{ 10148 36 54
Cummumcauons and public wiilities 0900 142141 13864 808.1 93621 10453 | 10226 1.129.2| 11789 58 6.3
Retail 22006 22288 22261 | 22979 23319 21276 23263 | 2327.9| 23676 tL.7| 126

* Lns than 50 employees or .05 percent.
d to avoid discl of data of & 1

na. Nox available.
1. See foomote 1 to table 1.
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some parent companies shed foreign
affiliates in order to concentrate on
their core domestic businesses, which
were threatened by rising competition
from foreign producers and by hostile
takeovers. Some affiliates were sold
in response to worsening host-country
economic conditions, such as those
caused by the burdensome increases
in debt-service requirements of Latin
American governments. In the case
of South Africa, some affiliates were
sold because of U.S. public sentiment
against South Africa’s social policies
and because of U.S. legislation discour-
aging direct investment in that coun-
try. Also contributing to the 1977-86
decline in affiliate employment were
increases in productivity due to the
introduction of labor-saving technolo-
gies. After 1986, affiliate employment
grew, reflecting renewed emphasis by
U.S. parents on foreign operations.
Manufacturers and providers of serv-
ices were attracted by favorable condi-
tions abroad, particularly prospects for
greater European economic integration
and for rapid economic growth in the
Pacific Rim.

The decline in employment by for-
eign affiliates contrasts with increases
in overall employment in some host
countries. From 1977 to 1989, affil-
iate employment in OECD countries
decreased 8 percent, while total em-
ployment in these countries grew 11
percent. The disparate growth rates
may primarily reflect selloffs of foreign
affiliates during 1977-82; after 1982,
the growth rates of affiliate and OECD
host country employment were similar.

By area.—The small decline in af-
filiate employment between 1977 and
1989 reflects offsetting changes among
areas. The declines are concentrated
in Europe, Canada, Africa, and South
America, and the increases are concen-
trated in Central America and in Asia
and Pacific (table 4, chart 5).

In Europe, affiliate employment fell
from 3.1 million in 1977 to 2.7 mil-
lion in 1989. It declined sharply
during 1977-82, probably because of
the recession in many countries; after
1982, affiliate employment decreased
slightly. ~ The 1977-82 decline was
widespread, but the decreases were
especially large in the United King-
dom and Spain, where a number of
manufacturing affiliates were sold.

In Canada, affiliate employment
was 945,000 in 1989, down from
1.1 million in 1977. Employment
showed a pronounced drop between
1977 and 1982 and increased slightly
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thereafter. The 1977-82 decrease
was widespread, particularly among
manufacturing industries.

In Africa, affiliate employment fell
from 287,000 in 1977 to 120,000 in
1989. The sharpest declines occurred
after 1982 and largely refiected selloffs
of affiliates in South Africa.

In South America, affiliate employ-
ment fell from 771,000 in 1977 to
651,000 in 1989. From 1977 to 1982,
the decline was concentrated in Ar-
gentina, Brazil, and Colombia and
resulted from divestitures and reduc-
tions in capacity, partly in response
to deteriorating economic conditions.!°
Much of the decline after 1982 reflected
selloffs of Venezuelan affiliates.

Affiliate employment increased in
two regions—Central America and
Asia and Pacificc. In Central Amer-
ica, affiliate employment grew from
480,000 in 1977 to 604,000 in 1989.
Especially rapid growth in Mexico re-
flected the establishment of affiliates
along the U.S. border to take part

10. In 1981, a sharp rise in world interest rates led to
burdensome increases in the debt-service requirements
of Latin American governments. To conserve foreign
exchange needed to service the debt, some host govern-
ments in the region sought to decrease imports through
import restrictions, currency devaluations, and auster-
ity measures. As a result, affiliates of U.S. MNC’s found
it more difficult or expensive to import intermediate
goods, as well as more difficult to sell goods in local mar-
kets. In addition, the region’s rapid inflation tended to
encourage affiliates to invest their profits in high-yield
financial instruments rather than in new capital goods.
These conditions lasted until the late 1980’s, when an
improved business climate and a revival of pro-foreign-
investment policies in some of the larger host countries
began to encourage affiliates to expand operations.

RS CHART S
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in the magquiladora program'' and
the expansion of affiliates in central
Mexico in response to the country’s
economic revitalization and improved
climate for foreign direct investment.

In Asia and Pacific, affiliate employ-
ment grew from 1.2 million to 1.4 mil-
lion. Over one-half of the increase was
in Australia and was attributable to
the acquisition of minority-owned affil-
iates; employment by majority-owned
Australian affiliates declined. The in-
creases in employment in East Asian
countries, such as Thailand and Sin-
gapore, were in response to the re-
gion’s rapid economic growth and to
the relatively open direct investment
and foreign trade policies in some
of the newly industrialized countries.
Employment by Japanese affiliates de-
clined in 1977-89, but the decline
mainly resulted from the sale of a
minority interest in a large company
between 1977 and 1982; employment
by majority-owned affiliates in Japan
doubled from 1977 to 1989.

By industry.—The small decline in
affiliate employment between 1977 and
1989 reflects larger offsetting changes
among industries; declines in most
manufacturing industries, construc-
tion, mining, and petroleum refining
more than offset increases in retail
trade and “services” (table 5, chart 6).

Manufacturing affiliates employed
4.2 million workers in 1989, down
from 4.8 million in 1977. The de-
cline in manufacturing employment

11. This program allows Mexican affiliates to import
components for assembly, free of customs duties, from
the United States if at least 50 percent of the finished
goods are exported to the United States. U.S. duties are
levied only on the value added in Mexico.

NN CHART 6
Foreign Affiliate Employment,
Percent Distribution by
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Table 4.—Employment by Nonbank Foreign Affiliates, by Country, 1977 and 1982-89
Number of employees (thousands} Sh:u'c of :all;1
1ot
(percent)
1977 1982 1983 1984 1985 1986 1987 1988 1989!
1977 | 1989
AN countries 7,967 6640.2] 6,383.1] 64175 | 64193 | 62502 | 6,269.6| 6,4035| 66214 100.0 100.0
Canada 1,065 913.8 900.6 8979 900.6 905.1 907.8 965.5 9454 148 143
Europe 3,1105 | 2,766.7| 2,6492( 2,72521 2,760.0 | 2,617.1 | 2,608.0 | 2,632.6 | 2,7083 432 409
Austria 321 317 355 36.7 35.1 325 319 33.4 29.7 4 4
Belgil 1570 130.1 1290 132.5 1314 129.6 121.1 1244 1303 22 20
Denmark 203 18.0 18.3 179 193 194 199 19.5 20.7 3 3
Finland 5.5 5.1 52 5.2 5.2 5. 5.6 5.9 75 A .1
France 4709 5282 508.5 506.0 5102 368.3 355.1 365.7 4089 6.5 6.2
Germany, Federal Republic of 5874 5413 5315 5359 5386 555.1 552.9 541.7 5515 3.2 83
Greece 16.6 13.4 11.8 11.2 10.2 9.8 103 115 13.5 2 2
Ircland 216 384 348 339 352 337 358 39.4 423 4 6
saly 2128 188.0 1824 2294 231.1 203.2 2372 2354 186.7 30 28
1 g 7.5 7.1 270 8.1 85 ‘8.7 7.6 7.6 8.0 .1 .1
Netherland 136.1 1353 128.1 1312 1338 1357 1304 132.0 138.8 19 2.1
Norway 216 20.2 186 18.6 21.0 21.8 19.3 20.6 274 3 4
Portugal 19.4 244 227 226 250 22.1 223 22.1 240 3 4
Spain 2167 163.8 154.9 1510 152.7 157.6 162.5 155.2 150.8 30 23
Sweden 429 3716 334 323 317 317 375 37.5 367 6 6
47.1 423 450 4.7 46.8 456 419 48.0 416 7 g
Turl\ ey 146 8.5 8.1 80 9.0 9.0 10.7 13.5 163 2 2
United Kingdom 1,069.3 830.7 7711 798.1 807.3 8198 7974 817.0 864.2 149 131
Other 5.1 26 23 19 20 1.8 27 25 35 d N
Latin America and Other Western H 1,347.0 | 1,350.6 | 12426 | 12167 | 1,230.5( 1,1952( 12332 1.2512| 13012 18.7 19.7
South America 7710 728.7 6554 641.5 6389 631.6 6709 661.7 6508 10.7 9.8
Argentina 1080 80.6 82.1 81.0 70.9 68.4 63.4 67.4 625 1.5 9
Brazil 4357 425.6 3770 3770 3920 403.2 4327 424.6 4369 6.1 6.6
Chile 10.1 12.7 126 127 1.9 13.2 129 14.5 193 1 3
Colombia 613 54.5 540 517 50.2 40.7 4.2 458 402 9 6
ador 9.6 12.0 115 12.1 119 114 120 11.3 9.3 .1 1
Peru 263 26.1 242 20.6 18.3 162 17.0 163 14.1 4 2
Vi 101.2 102.7 834 764 74.3 68.2 74.3 71.6 61.1 1.4 9
Other 187 14.5 10.6 100 94 104 94 10.1 73 3 A
Cenrral America 480.4 5653 534.5 5234 5517 5246 523.1 549.0 604.3 6.7 9.1
Costa Rica 223 18.7 236 223 20.6 193 20.0 20.5 239 3 4
G I 226 159 143 16.6 16.5 15.6 16.2 17.1 19.2 3 3
247 27.1 25.6 244 29 219 21.9 23.7 21.7 3 3
Mexico 370.1 470.3 4429 4300 465.9 4419 4381 460.1 5158 5.1 7.8
Panama 208 233 19.0 204 21.1 216 224 23.2 20.6 3 3
Other 19.9 10.0 9.1 9.7 4.7 43 4.5 4.4 31 3] *
Othcf Western Hemisph 95.7 56.6 527 518 399 390 392 40.5 46.1 13 N
76 7.8 75 82 12 6.6 6.6 6.8 87 B! 1
Barbad 22 3.9 3.6 36 34 38 22 23 14| ™
25 3.0 35 30 2.7 33 3.1 32 |l ™ *)
D 466 126 109 10.6 14 9.3 9.7 11.6 187 6 .
Jamaica 104 8.8 82 17 6.2 52 53 52 83 1
Netherlands Antilles 4.6 33 36 35 2.5 21 23 22 6 1 @
Trinidad and Tobago 157 128 109 10.2 5.8 337 37 3.8 2.6 21 ™
United Kingdom Islands, Caribb 11 5 a .8 3 7 24 1.5 141 *)
Other 50 3.9 338 4.2 4.0 38 39 39 13 A ™
Africa 2872 2514 2376 2249 2177 1865 1776 150.6 1204 4.0 18
Egypt 57 7.6 72 87 10.2 9.1 9.5 9.7 127 g 2
Nigeria 179 16.1 17.5 153 11.0 11.8 122 124 69 2 .
South Africa 1260 1359 1268 119.7 115.6 99.5 87.7 61.6 38.2 18 6
Other 137.5 91.8 86.1 81.2 80.9 66.1 68.2 66.9 62.6 19 9
Middle East 1383 154.5 1477 1319 1234 108.0 9.7 91.8 1020 19 L5
Israc! 212 23.8 16.6 17.1 16.9 13.6 15.6 15.1 245 3 4
Saudi Arabia 570 113.1 117.8 107.2 93.8 83.6 743 68.3 70.7 E 1.1
United Arab 6.5 7.7 62 6.1 44 4.1 32 3.1 24 ™
Other 536 99 71 75 8.4 6.6 6.6 52 43 7 .
Asla and Pacific 1,2083 | 1,159.7 35,1700 | L1820 1,1555| 12108 12147 12839} 14162 168 214
Australia 269.3 2 2590 2974 290. 349 3436 369.0 3919 3. 59
China ®) 1.1 12 5.3 5. 6.6 6.9 9.0 106| ® 2
Hong Kong 4438 458 483 526 47.6 46.8 489 492 784 6 1.2
India 946 52 749 748 70.1 62.4 54.7 520 378 1.3 6
Ind 52.5 57.2 49.7 47.8 45.9 383 319 39.0 38.0 7 6
Japan 389.1 302.0 310.5 3131 329.6 3415 3443 363.1 3880 54 59
Korea, Republic of 31.1 322 36.5 383 40.0 46.7 56.4 65.8 700 4 L1
Malay 360 60.8 62.8 66.6 64.8 62.2 63.5 64.3 603 5 9
New Zealand 212 19.7 184 19.5 17.9 168 171 18.8 223 3 3
Philippines 1118 104.7 104.4 97.1 91.2 91.7 91.5 95.9 100.4 1.6 15
Singapore 442 46.1 513 56.6 474 475 5L5 55.7 815 K 12
Taiwan 63.0 52.8 60.9 649 58.7 62.5 53.2 55.3 634 9 1.0
Thailand 27.3 294 294 299 309 29.7 310 336 599 4 9
Other ®) 16.5 227 18.1 153 13.2 142 13.2 B ® 2
Inter 2 409 43.7 355 31 s 27.6 287 281 28.0 6 4
Addenda:
Eastern Europe? ...... ®) 0 0 0 2 3 2 3 8] ® *
European Cq (12)4 294161 26187| 2500.1 | 25779 | 2.603.2| 24629} 24524 | 2471.2| 25397 409 334
OPEC? 3049 3210 296.1 2746 2540 2213 2174 208.3 194.5 42 29

* Less than .05 percent.

D Suppressed 10 avoid disclosure of data of individual companies.

1. See foomnore 1 1o table 1.
2. See footnote 1 10 table 2.
3. “*Eastern Europe’’ cornprises Albania, Bulgaria, C:

German D

public, Hungary,

Poland, Romania, and the Union of Soviet Socialist Republics.

4. See footnote 2 to table 2.

5. OPEC (Org

g Countries) comprises Algeria, Ecuador, Gabon, Indonesia,

of F
Iran, Iray, Kuwair, Libya. Nigeria, Qa:ar. Saudi Ambla, United Arab Emirates, and Venezuela.
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Table 5,—Employment by Nonbank Foreign Affiliates, by Industry of Affiliate, 1977 and 1982-89
Number of employees (thousands) S!w‘c of all-
total (percent)
1977 1982 1983 1984 1985 1986 1987 1988 19891
1977 | 1989
Al industries 7,196.7 | 66402 | 63831 6417.5| 64193 | 6,2502] 62696 | 64035 | 66214 | 100.0( 100.0
Petroleum ..... 3699 4107 380.1 3597 3362 2952 2898 296.1 2903 51 4.4
Oil and gas i 96.2 129.0 1196 114.6 117.6 95.7 939 107.3 9.3 13 L5
Crude petroleum (no refining) and natural gas 47 59.7 59.8 62.6 650 589 572 69. 66.7 6 1.0
Oil and gas field services 515 69.3 59.8 52.1 526 36.7 36,7 380 327 Jq 5
Petrol and coal prod 185.6 206.2 1939 184.0 159.5 1423 1388 1284 129.6 2.6 20
Integrated petroleum refining and 106.1 135.8 1282 119.7 974 86.7 815 743 ® 15 ®)
Petroleum refining without i 734 67.2 62.3 61.5 59.2 532 544 5Ll 394 1.0 6
Petrol and coal prod: nec 6.1 3.2 29 2.8 2.9 2.5 29 3.0 (&) . ®)
Petrol holesale trade M 559 494 4.1 379 396 376 37.6 40.6 39.4 8 6
Other 322 26.1 225 23.1 19.5 19.6 194 19.8 225 4 3
» f: ing 48490 | 44286 | 42296 | 43700 4348.7| 4,209 | 4,117.8| 4,144.1| 4,1888 674 633
Food and kindred prod 436.2 417 4229 4168 399.2 399.5 407.1 4164 479.0 6.1 72
Grain mill and bakery prod 90.1 1284 175 95.9 122 127 1182 117.1 1150 L3 1.7
B B 56.2 74.2 783 74.6 61.6 65.8 64.4 73.0 139.8 8 21
Other 2900 245.2 2.1 2463 2253 221.0 224.5 2263 2242 40 34
Chemicals and allied prod: 614.1 589.6 5728 563.8 576.8 569.9 579.8 5937 580.3 8.5 88
Industrial chemicals and 223.9 2004 191.5 195.3 197.5 186.3 188.7 1959 1914 3.1 29
Drugs 1783 1769 1785 1746 1820 18238 189.8 191.3 168.3 25 25
Soap, cleaners, and toilet goods. 117.6 1205 1150 1109 1138 119.8 118.8 1223 1339 1.6 20
Agriculturat chemical 27.8 227 18.8 16.5 18.3 187 18.4 176 14.5 4 2
Chemical prod nec 66.5 69.2 63.0 66.4 65.2 623 64.1 66.4 7.8 9 1.1
Primary and fabricated metals 396.2 3206 2813 287.2 279.3 27138 2614 228.1 2218 5.5 33
Primary metal i i 171.9 11L5 106.0 103.3 98.2 95.3 90.1 60.3 515 24 9
Ferrous 67.0 527 50.8 49.5 498 488 46 19.1 106 9 2
Nonf 104.9 58.8 552 53.7 43.4 46.5 45.5 412 469 15 37
Fabricated metal prod 2243 209.1 181.3 184.0 181.1 1783 1713 167.8 164.2 3.1 25
Machinery, except ical 627.4 525.5 504.9 5713 5735 541.5 565.1 5515 552.7 87 8.3
Farm and garden machinery 59.6 363 346 2.1 309 348 30.1 26.6 ®) 8 ®)
C ion, mining, and ials handling hil 152.0 106.2 94.1 88.1 95.5 95.3 94.5 87.1 919 2.1 14
Comp and office equip 206.5 1793 181.2 2489 252.6 2142 257.2 264.2 2420 29 37
Other 2093 2034 195.1 202.1 194.5 197.1 1833 179.6 ® 29 ®)
Electric and el Juip 756.3 677.7 6738 705.1 680.7 7283 684.6 665.9 6499 10.5 9.8
Hi hold appli 117.0 809 93.6 92.5 97.5 1018 1111 107.9 90,1 1.6 1.4
Household audio and video, and 2499 197.1 193.7 202.5 192.3 2517 1949 169.7 153.3 35 23
E} p and 219.0 230.3 256.0 2759 268.8 265.2 263.3 27172 289.6 3.0 44
Elecrrical hinery, n.e.c 170.4 169.4 130.6 1342 1222 109.6 1104 1111 1169 24 1.8
P i JuiT 909.6 926.4 893.0 9136 950.4 7599 7143 821.2 833.0 12.6 12.6
Motor vehicles and equip 838.0 868.8 8403 858.7 8954 7012 705.5 7510 795.2F 16] 120
71.6 516 528 550 55.0 586 68.8 70.2 378 10 6
Other e I3 1,109.1 9411 874.7 9122 888.8 848.0 845.5 861.3 8721 154 132
Tobacco prod 518 73.0 79 106.4 100.7 94.7 98.5 1020 55.1 7 R
Textile products and apparel 142.1 95.5 86.8 844 834 86.8 83.2 813 812 20 1.3
Lumber, wood, forniture, and fixwres 51.8 42,1 343 30.7 309 274 26.5 274 50.0 8 8
Paper and allied prods 161.5 155.8 1472 146.5 140.2 1203 123.0 1342 151.2 2.2 23
Printing and publishi 340 300 318 33 328 29.8 307 321 324 5 5
Rubber prod 183.1 1272 1195 1219 121.6 1155 107.5 102.3 109.2 25 1.6
Misceil plastics prodi 38.7 416 49 41.5 48.2 50.5 524 537 49.5 3 3
Glass prod 68.2 59.8 519 518 56.4 570 59.3 557 56.0 9 .8
Stone, clay, and other llic mineral prod 829 73.0 519 57.8 510 515 496 49.1 40.7 12 £
1 and related p 176.7 174.5 1569 157.4 1594 1580 169.4 1759 1895 25 29
Other 1125 62.6 65.6 618 582 567 456 417 513 1.6 3
Wholesale trade 564.6 4773 4604 4513 4584 4892 498.6 5016 5M8 78 81
Durable goods 3410 3510 3331 3258 3369 3618 3732 381.8 395.0 4.7 6.0
Nondurable goods 2236 1263 1213 1255 1215 1214 1225 119.8 139.8 31 21
Finance (except banking), insurance, and real estate 93.7 1182 1271 1220 1398 144.5 153.6 163.0 160.4 13 24
Finance, except banking 243 322 39.2 39.1 4238 46.8 52.1 57.1 61.7 3 9
I 619 820 842 8.2 94.0 94.3 98.1 9.9 94.0 9 14
Real estate 15 20 13 1.5 11 1.0 1.2 3.1 25 *) *)
Holding companies, except bank holding 6.0 21 24 i3 19 22 23 29 23 R (W]
Services 308.1 3188 3072 3038 29%.1 3188 3479 33 483.0 a3 73
Hotels and other lodging places na 5533 50.7 513 508 49.9 35.2 563 55.0 na 8
Busi services [ XN 1444 1430 148.7 1417 1543 162.4 1829 2594 i 39
Advertising na. 29.5 293 30.0 322 366 38.1 414 459 na 7
Equip rental (ex. ive and p na. 326 ® ® 267 28.6 24.1 24.1 50 na. .1
Comp P ing and data prep services na. 121 10.5 ®) 18.0 215 25.2 276 42.6 na. K3
Business services, n.e.c na 70.2 ®) 80.7 64.7 61.7 75.0 89.8 166.0 na 235
Automotive rental and leasing, without drivers na 120 110 10.9 11.1 1 14.1 186 ®) na ®)
Motion pictures, including televsion tape and film na. 6.5 7.6 19 7.8 199 202 19.8 241 na. 4
Heahh services na. 18.1 182 128 150 16.1 172 13.5 18.8 na. 3
Engineering, architectural, and surveying services n.a 317 311 217 268 259 242 287 212 n.a. 4
Manag and public jons services na. 13.7 129 124 124 12.1 17.8 19.1 185 na. 3
Other na 368 327 320 305 297 363 344 ®) na ®
Other industries 1,011.4 8870 8788 8108 840.1 8816 865.0 9254 9636} MA| 146
Agriculture, forestry, and fishing 1304 102.6 1000 97.2 1033 90.1 91.3 96.6 87.1 1.8 1.3
Mining 187.8 140.5 121.8 119.8 119.6 108.5 97.8 $0.2 88,6 26 1.3
Metal mining 168.3 123.2 1107 107.8 107.6 96.3 84.8 75.3 76.2 23 1.2
N Ilic mineral 19.5 17.3 11.1 12,0 120 122 13.0 149 124 .3 2
C 1794 884 84.0 55.6 734 56.7 50.4 60.0 335 25 E
P ! 48.1 47.1 47.7 46.8 439 46.3 35.0 4.9 540 3 8
Communications and public utilities 40.0 24 242 445 414 435 46.7 479 533 .6 8
Retail trade 425.7 466.0 4810 46,9 458.5 536.5 539.8 585.8 6270 59 9.5

* Less than .05 percent.
D

d to avoid discl of data of individ

n.a. Not available.
). See footnote 1 o table 1.
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was centered in industries in which
U.S. parent companies experienced
vigorous domestic competition from
foreign producers—primary and fab-
ricated metals, consumer electronics,
tires, automobiles, and textiles. In
some cases, the declines resulted from
the shedding of foreign affiliates as
part of a worldwide restructuring. In
other cases, the declines reflected the
adoption of labor-saving production
techniques.

In primary and fabricated metal
products, affiliates employed 222,000
workers in 1989, down from 396,000
in 1977. The decrease partly resulted
from the sale of steel- and aluminum-
producing affiliates. In steel, a large
U.S. parent sold off foreign assets as
part of a global restructuring intended
to ward off a takeover attempt. In alu-
minum, several affiliates in the United
Kingdom and India were sold in the
early 1980’s, as producers sought to
cope with high energy costs and falling
aluminum prices.

In household audio and video and
communications equipment, affiliate
employment fell from 250,000 workers
in 1977 to 153,000 in 1989. Sev-
eral large diversified U.S. parent com-
panies sold their consumer electron-
ics operations to foreign producers so
that they could concentrate on more
profitable business lines.

In rubber products, mainly tires, af-
filiate employment fell from 183,000
in 1977 to 109,000 in 1989. During
the 1980’s, some parents sold foreign
affiliates to raise funds for capital in-
vestment to meet rising competition in
the United States from Japanese and
European producers.

In motor vehicle manufacturing, af-
filiate employment fell from 838,000
in 1977 to 701,000 in 1986 and in-
creased thereafter to 795,000 in 1989.
In the late 1970’s and early 1980’s, a
shift in consumer preferences toward
smaller, more fuel-efficient cars put
U.S. auto producers at a competitive
disadvantage vis-a-vis foreign produc-
ers. To increase their competitiveness,
U.8. producers invested large sums to
develop and produce new products. Be-
cause falling sales constrained profits,
some U.8S. producers sold off foreign op-
erations to raise the necessary funds
for investment. After 1986, affiliate
employment in motor vehicle manu-
facturing rose again, as some U.S.
producers focused on certain overseas
markets where profits were higher and
competition not so intense.

In textile products and apparel, af-
filiate employment fell from 142,000 in
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1977 to 87,000 in 1989, The decline
was widespread and probably reflected
increased automation.

Outside manufacturing, affiliate em-
ployment declined in construction,
mining, and petroleum refining. In
construction, employment fell from
179,000 in 1977 to 54,000 in 1989 as
a result of depressed activity and in-
creased international competition. In
mining, employment fell from 188,000
in 1977 to 89,000 in 1989. Much of
the decline was in Africa, where some
very large operations were sold, partly
in response to declining commodity
prices. In petroleum, employment
fell from 370,000 in 1977 to 291,000
in 1989, partly because of worldwide
overcapacity in the refining sector.

Affiliate employment grew in retail
trade and in “services.” In retail trade,
employment increased-from 426,000 in
1977 to 627,000 in 1989. Most of
the increase reflected MNC’s in the
fast food industry seeking to expand
beyond the saturated U.S. market.
In “services,” employment increased

from 308,000 in 1977 to 483,000 in
1989; most of the increase occurred af-
ter 1982. Many “services” industries
showed increases; however, the over-
all increase was largely centered in
personnel supply services.

Selected Aspects of MNC
Operations in 1989

This section presents an analysis of
detailed data from the 1989 bench-
mark survey that were also collected
in the previous benchmark survey but
not in the annual surveys. These
data—most of which were collected
only for majority-owned foreign affili-
ates (MOFA’s)—include U.S. merchan-
dise trade by product, by intended use,
and by destination or origin; compen-
sation of and hours worked by produc-
tion workers of MOFA’s in manufactur-
ing; research and development expend-
itures and employment by MOFA’s and
their U.S. parents; and sales of goods
and services by MOFA’s and their
U.S. parents by destination and affili-
ation. This section also discusses the
industrial specialization of MNC’s in
1989.

Merchandise trade

Exports—In 1989, U.S. merchan-
dise exports shipped to MOFA’s, at
$97.1 billion, were 95 percent of ex-
ports shipped to all foreign affili-
ates and 40 percent of total MNC-
associated exports (table 6). Most
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exports to MOFA’s—$85.6 billion, or
88 percent—were shipped by U.S.
parents.

By destination, exports to MOFA’s
in Canada were largest, at $37.8 bil-
lion (table 7). A significant portion
of the exports to Canadian MOFA’s—
15 percent—were shipped by unaffil-
iated U.S. persons; these exports ac-
counted for over one-half of the ship-
ments to all MOFA’s by unaffiliated
U.S. persons. Factors contributing to
the large trade with Canada were the
1965 U.S.-Canadian automotive trade
pact, which eliminated tariffs on such
trade, and the geographical proximity
and economic similarities between the
two countries. Exports to European
MOFA’s were $29.5 billion. Within Eu-
rope, exports to MOFA’s in the United
Kingdom were largest, at $7.7 billion.

By product, nearly two-thirds of to-
tal U.S. exports shipped to MOFA’s
consisted of machinery, both electrical
and nonelectrical, and of road vehicles
and parts.!? Exports of chemicals and

12. The product categories used in the benchmark
survey are based on the Standard International Trade
Classification (SITC). For a description of the SITC,
see Standard International Trade Classification, Revi-
sion 2 (United Nations Statistical Papers, Series M, No.

Table 6.—LU.S. Merchandise Trade Associated
with Nonbank U.S. MNC’s, 1988 and 1989
[Millions of dollars]

1988 19891

MNC-associated U.S, exports, total ..o 215,207 | 241491

Shipped 1o affiliates? 94,881 | 102,067

To MOFA's ... 90,780 017

By U.S. paren 78,204 | 85,648

By unaffiliated U.S. persons 12,575 11428

To other affiliates 3 ....... 4,101 4,99

By U.S. parents ....... na, 3,503

By unaffiliated U.S. persons n.a. 1,487

Shipped 10 other forcigners by U.S, parents .... 120,326 | 139,425
Of which: Shipped to foreiga parent groups

of U.S. Parents® cevveceensssersrsarsons na 10,104

MNC-assaciated U.S, imports, total .. 180,917 | 192,584

Shipped by 2ffiliates? ... 87291 | 93694

By MOFA's ..... 75.578 84,848

To U.S. 1 654641 72374

To unaffiliated U.S. persons 10,113 12474

By other affiliates? ...... 11,713 8,846

To U.S. parents ....... n.a. 3,610

To unaffiliated U.S. persons na. 5,236

Shipped by other foreigners to U.S. parents ... 93,626 ¢ 98,390
Of whick: Shipped by foreign parent groups

Of U.S. PATEAIS® .ovemrrmenassssosssmmssaaressensasns na | 29781

Addenda:

AL US. handise exports 320,337 | 361451
MNC-associated U.S. exports as share of total

(percent) 67 67

AN US. handise imports 447,323 | 471,368

Ml:lC-associllad U.S. imponts as share of totat © ©

n.a. Not available

MNC Mdltinational company

MOFA Majority-owned foreign affiliate

1. See footnote 1 to table 1.

2. As reported on foreign affiliates® forms.

3. For 1988, U.S. exports shipped to minority-owned foreign affiliates
are not available by affiliation of shipper, and U.S. imports shipped by
minority-owned foreign affiliates are not available by affiliation of per-
son to whom the goods were shipped.

4. For U.S. parents that are, in turn, owned 10 percent or more by
a foreign person, the foreign parent group consists of (1) the foreign
parent of IK: U.S. parent, (2) any foreign person, proceeding up the for-
eign parent’s ownership chain, thar owns more than 50 percent of the
person below it, and (3) any foreign person, proceeding down the own-
ership chain(s) of each of these members, that is awned more than 50
percent by the person above it.
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of “other manufactures” were also siz-
able. By intended use, exports for fur-
ther manufacture accounted for 59 per-
cent of exports to MOFA’s, and exports
for resale without further manufac-
ture accounted for 38 percent; most of
the remaining exports were of capital
equipment,

Imports.—U.S. merchandise imports
shipped by MOFA’s in 1989, at $84.8
billion, were 91 percent of U.S. im-
ports shipped by all foreign affiliates
and 44 percent of total MNC-associated
imports. Most of the U.S. imports
from MOFA’'s—$72.4 billion, or 85
percent—were shipped to U.S. parents.

By area of origin, Canada accounted
for 46 percent, the largest share of any
major area, of imports from MOFA’s,
Mexico had the next largest share for

34/Rev. 2, New York: United Nations, 1975). In addi-
tion, product classifications are summarized in BEA’s
Guide to Industry and Foreign Trade Classifications for
International Surveys,
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a single country. Nearly all of the im-
ports from Mexico were shipped to U.S.
parents; these imports were largely
of finished goods that had been ex-
ported by the parents to Mexico as
components for assembly under the
magquiladora program. Imports from
Asia and Pacific, particularly Singa-
pore, and from Europe, particularly
the United Kingdom, were also sizable.
Most of the imports from Singapore
were of electronic components.

By product, the majority of im-
ports shipped by MOFA’s consisted
of road vehicles and parts and of
machinery—both electrical and non-
electrical. Imports of petroleum and
products and of “other manufactures”
were also substantial.

Compensation of production workers of
manufacturing affiliates

For MOFA’s in manufacturing, de-
tailed estimates are available on the
number of their production workers

Table 7..—U.S. Merchandise Trade Associated With Majority-Owned Nonbank Foreign Affiliates,
by Area of Destination or Origin, by Product, and by Intended Use, 1989
[Millions of dollars]

Exponts shipped 10 affiliates Impons shipped by affiliates

Shipped Shipped b; Shipped to |  Shi to

Total us. b unag'ﬁliatez Total trg una!egl.ﬁwd

parents U.S. persons - parents U.S. persons
AN 2reas, all PrOQUCLS .coeseweeovmmmmssmmrrsssssrarrssstsses 97,077 85,648 11,428 84,848 72374 12474

By area of destination or origin
Canada 37.843 32,060 5,783 38923 32461 6,462
Eurg) 29,510 26,95 2,515 15,196 13,027 2,169
g which: 13

rance 350 3314 237 1,564 1,451 112

Germany, Federal Republic of 5,107 4,836 271 2,045 1,759 287

Ialy 1,785 1,495 290 646 550 97

Netl d 3,652 3,401 251 920 853 67

Swi nd 1,244 1,128 117 599 569 30

United Kingdom 7,687 6,845 842 5.501 4,114 1,387
Laat; Ahn‘\erica and Other Western Hemisphere v 11,098 9,322 1,773 10,400 9591 809

which:

Mexico .. 6,640 5996 64 6,461 6,410 51
Africa o ® ® 2314 1,637 677
Middle East 406 317 89 511 362 149
Asia and Pacific 17,550 16,447 1,103 17,504 15,295 2209

Of which:

Australia 3,184 2893 290 1,339 743 597

Hong Kong 2,186 2,093 92 3418 2,622 791

Japan ... 6,256 6,044 212 2,230 1,959 Mm

Singap e 2,335 2,128 207 5041 4942 100

@) ® ® ()] [} 0

Addendum:
European C a2 27361 25,047 2,314 13,181 11,083 2,098

By product

Food 2,524 1,823 701 1462 1,240 22
Beverages and tobaceo 828 722 106 381 297 84
Crude materials, inedible, except fUels w.uvmuemsnsssssanmensss 1,139 945 194 2369 1,164 1,205
Petroleum and prod 1,634 1337 297 10,647 8,080 2,567
Coal and coke 114 79 35 41 7 34
Chemical 12,790 11,151 1,639 4,179 3,301 878
Machinery 36,880 34,461 2419 24,755 23,356 1,399
Road vehicles and parts 26,477 23236 3,241 27,116 26,225 891

her transp quip 697 404 293 1,330 1,049 781
Metal f: 2074 1,635 439 1,860 1,188 672
Other £ 11,250 9,457 1,793 10,177 6,459 3
Other 670 397 3 3 2

By intended use
Capita) equipment and other goods charged to fixed asset
2,154 1,354 800 na. na. na
For further manuf; 57,181 48,970 8,211 na. na na.
For resale without further f; 37,193 35,000 2,193 na na. n.a.
Other ....... 549 325 225 na na. na

* Less than $500,000.
o8 d 10 avoid discl

pp of data of individual
n.a. Not available,

1. See footnote 1 to tble 2,
2. See footnote 2 10 table 2,
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and on the number of hours worked
by and the compensation paid to these
workers (table 8). Employee com-
pensation includes wages, salaries,
and payments for employee benefit
plans, such as pension funds, health
insurance, and other fringe benefits.

In interpreting the estimates of com-
pensation, it should be noted that the
hourly rates are a measure of labor cost
per unit of time worked, not a meas-
ure of labor cost per unit of output;
these two measures can differ because
of variations in productivity. The es-
timates of output required to measure
labor costs per unit of output (that is,
gross product originating in foreign af-
filiates) are not yet available, but BEA
plans to prepare such estimates in the
next year.

For MOFA’s, the average compen-
sation per hour of production work-
ers was $10.46 in 1989. For coun-
tries in which affiliates employed more
than 1,000 production workers, av-
erage compensation per hour ranged
from $23.27 in Japan to $1.29 in
China. Among the five countries
having the most affiliate production
workers, hourly compensation aver-
aged $16.66 in Canada, $11.99 in the
United Kingdom, $17.11 in Germany,
$4.53 in Brazil, and $2.44 in Mex-
ico. The average compensation per
hour of production workers of manu-
facturing MOFA’s in many countries
is substantially less than the $14.31
average hourly compensation of pro-
duction workers in manufacturing in
the United States. However, produc-
tion workers of manufacturing MOFA’s
in most countries earn more per hour,
on average, than do all production
workers in manufacturing in those
countries.!3

By industry, compensation rates
ranged from $13.14 in nonelectrical
machinery to $6.56 in electric and
electronic equipment. The high rate
in nonelectrical machinery reflects the
relatively high proportion of employ-
ment in that industry that is in high-
wage countries and the high level of
skill required for the work. The low
rate in electric and electronic equip-
ment is partly due to the relatively
large proportion of affiliate operations,

13. The hourly compensation data for the United
States and those for all production workers in various
host countries are from U.S. Department of Labor, Bu-
reau of Labor Statistics, International Comparisons of
Hourly Compensation Costs for Production Workers in
Manufacturing, 1975-89, Report 794 (Washington, DC:
U.S. Government Printing Office, October 1990).



particularly in electronic components
and accessories, that is in low-wage
countries, such as Malaysia and Sin-
gapore, and the relatively low level of
gkill required for assembly work.

Research and development expenditures
and employment

Table 9 presents estimates of re-
search and development (R&D) ex-

Table 8.—Compensation Per Hour and Number of Production Workers of Majority-Owned
Foreign Affiliates in Manufacturing', by Country and by Major Industry of Affiliate, 1989

Number of employ gy wt"‘;‘? Compensation per

Tout Producti " wotal employment | Bour.of ptgd\lxlcnon

ot uction workers (percent) workers (dollars)
All countries, all manufacturing industries ............ 3,246.3 1876.5 58 10.46

By country
Canada 4510 maz 60 16.66
Europe 1,505.1 8311 55 1442
Austria 8.6 5.6 66 1427
Belgi 78.5 500 64 1625
Denmark 82 50 61 16.34
Finland 1.3 8 63 15.82
France 193.6 1027 53 1575
Germany, Federal Republic of 817 197.6 52 17.11
Greece 6.0 3.2 53 6.11
Iretand 367 235 64 1043
laly 1184 632 53 16.72
Luxembourg 7.1 33 4 14.07
Netherland: 69.0 434 &3 17.58
Norway 22 1.2 55 2247
Portugal 13.3 84 63 532
Spain 927 58.7 63 10.71
Sweden 129 88 68 19.54
Switzerland 14 7.1 62 1815
Turkey 5.1 2.8 55 4.50
United Kingdom 438.2 245.6 54 11.99
Cther 3 2 59 17.16
Latin America and Other Western Hemisphere ............ 7422 453.1 61 348
South A 4148 248.2 60 434
Argentina 36.0 21.8 60 352
Brazil 309.6 185.0 60 4.53
Chile 82 36 69 464
Colombi 202 116 57 392
Ecuador 44 29 66 1.64
Peru 3.1 1.8 57 5.66
v } 296 173 58 kN
Other 37 23 61 4381
Central America 3161 197.6 63 2.46
Costa Rica 8.3 4.9 58 2.64
G 1 4.6 28 81 2.60
{ond 6.8 33 48 244
Mexico 2920 184.1 63 244
Panama 22 1.3 60 4.78
Other 20 13 62 238
Other Western Hemisph 114 74 65 242
Bah 2 2 85 435
Barbad 4 2 60 235
B d *) *) -] 12.00
D 46 29 63 138
Jamaica 43 28 65 227
Netherlands Antilles 2 1 60 5.58
Trinidad and Tobago 7 5 n 493
United Kingdom Islands, Caribbean ....couermmrissensses S5 3 58 1.62
Other 3 2 65 822
Afvica 418 23 56 265
Egypt 23 1.5 55 1.4
Nigeria 14 7 31 1.02
South Africa 18.6 9.4 51 4.15
Other 19.0 11.7 61 L
Middle East 6.0 34 56 1171
Isracl 56 3.1 55 12.09
Saudi Arabia 3 2 68 197
United Arab Emi ™) *) 58 14.18
Other 2 . 73 59
Nsia and Pacific 500.1 2944 59 6.14
Australia 101.9 513 56 13.02
China 29 1.6 54 1.29
Hong Kong 323 23.1 71 246
India 9.9 35 35 1.50
Ind 6.6 38 57 1.83
Japan 74.1 281 38 2327
Korea, Republic of 21.6 137 64 4.19
Malaysia " 50.8 346 68 1.79
New Zealand 10.2 5.8 57 6.83
Philippi 537 6.5 63 1.58
Singapore 578 37.8 65 338
Taiwan 4.1 272 62 451
Thailand 267 167 63 1.44
Other 74 47 63 19
By major industry

Food and kindred prod 304.6 187.1 61 839
Chemicals and allied prod 47172 237.8 50 1173
Pri and fabricated metals 176.9 113.9 64 10.84
Machinery, except el 504.6 259.5 51 13.14
Electric and ¢l i 450.4 2764 61 6.56
Transportation equip 598.8 3649 61 1238
Orher facturing 7339 4369 9.89

* Less than 50 employees,
1. These data only include affiliates whose primary industry—in terms

of sales—is manufacturing.

penditures and associated employment
by nonbank U.S. parents and their
MOFA’s, classified by industry. R&D
expenditures are measured in two
ways: (1) Those performed for a par-
ent’s or an affiliate’s own benefit, either
by themselves or by others on contract,
and (2) those performed by the parent
or affiliate, either for themselves or for
others on contract.

U.S. parents spent $58.9 billion on
R&D for their own benefit and em-
ployed 623,000 scientists, engineers,
and other technical staff in R&D ac-
tivities. MOFA’s spent $7.1 billion on
R&D for their own benefit, 11 percent
of the MNC total, and had 95,200 R&D
employees, 13 percent of the MNC
total.

By industry, manufacturing ac-
counted for the largest shares of total
R&D expenditures for both parents’
and affiliates’ own benefit—86 per-
cent and 81 percent, respectively—and
of total R&D employment—87 percent
and 83 percent, respectively. Within
manufacturing, parents’ expenditures
were largest in chemicals, in nonelec-
trical machinery, and in transporta-
tion equipment. Affiliates’ expendi-
tures were largest in transportation
equipment and in chemicals.

U.S. MNC’s spent an average of
$15.00 on R&D for their own bene-
fit for every $1,000 of sales. U.S.
parents spent more per unit of sales—
$18.79. per $1,000 of sales—than their
foreign affiliates—$7.03 per $1,000 of
sales. For parents, R&D spending
per $1,000 of sales was highest in
manufacturing, particularly in com-
puters and office equipment and in
drugs. For affiliates, R&D spending
per $1,000 of sales was highest in
“services,” particularly in research, de-
velopment, and testing services; how-
ever, the levels of R&D expenditures
were highest by far for affiliates in
manufacturing, especially in “other”
transportation equipment, in house-
hold audio, video, and communication
equipment, and in drugs.

R&D performed by U.S. parents, ei-
ther for themselves or for others on
contract, was $81.1 billion. R&D per-
formed for others on contract was $24.5
billion; of that amount, $21.9 billion
was for the Federal Government—
mostly by parents in “other” trans-
portation equipment. R&D performed
by -affiliates was $8.0 billion, of which
$1.6 billion was performed for others
on contract.

Sales of goods and services by
destination and affiliation

In the benchmark survey, sales by
nonbank U.S. parents and by MOFA’s
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Table 9.—Research and Development: Expenditures of, and Employment by, Nonbank U.S. Parents and Thelr Majority-Owned Nonbank Foreign
Affiliates, by Industry of U.S. Parent and of Foreign Affiliate, 1989

U.S. pasents Foreign affiliates
o R&D R&D
Millions of dollars fpr;:;d Millions of dollars fpr:;d
o o

R&D performed by parents for par- R&D for af- lt:\'_)
R&D | ents | SF 1 R&D performed by affili- | R&D | filiates | ¥ o

For the per- per | Plovees ates per- per I‘»'(my cc!

For | Federal [ po. | formed [ s1000 [ Uhow fomed | 57000 | how

Total | them- | Gov- | o0 | for par- | of sales sands) For F for af+ | of sales S

selves | em- ents! | (dol Tol | them- [ 2O | gl | (ol
ment lars) selves atest lars)

All industries 81,082 ) 56,532 | 21,942 | 2,607 | 58383 1879 | 6230| 38,021| 6374 1,647| 7,133 7.03 95.2
Petroleum 2,233 2,211 7 15 2,265 642 233 141 103 38 169 k] 1.6
Oil and gas 3 33 0 0 3| 35| ® ®) 19 ®) 37 102 1
Crude petroleum (no rcﬁmng) and natural gas » 0 0 0 0 0 0 18 18 *) 36 1.08 A

Oil and gas field services 33 33 0 1] 33 6.54 () 0 1 ®) 1 37 (*)

); and coal ing 2,095 | 2,085 7 3] 2135 7.96 17.2 (®) ®) ®) ®)
Integrated pen'oleum refining and i ® [} 7 3 ©) 17.1 D ©® ®) O 7

Petroleum refining without [} 0 0 1] 0 0 © © ® @ ® (&)

Py and coal n.ec (©) ®) ™) 0 ®| @ 1 1 1 0 1 2 Q)

F holesale trade 108 93 0 12 1.30 ®) ®) ®) (o)) [eR I (©)

Olher [i 0 0 0 of o 0 * Y] i 0] al ™
f: ing 71,852 | 48457 | 20936 2,458 | 50,483 | 3268 | 5421 6,513} 5,057 1356 5775 1145 .87
Food and kindred prod 934 932 0 2 1,044 5.40 108 187 185 3 191 3.81 34
Grain mill and bakery prod 258 256 0 2 309 9.28 2.5 74 2 1 73 an 11
Beverages 132 132 0 ® 133 3.59 27 [} [} *) ® ® 2
Other 544 544 0 0 603{ 491 56 ® ® 1 o ® 20
Chemical and allied 1 p d 12,356 | 12,160 142 531 13,354 57.53 936 1,642 1,451 190 1576 16.65 18.7
dustri j and syntheti 4,630 4,481 11 37 4,632 4348 370 38 128 267 6.57 54
Drugs 6,005 5972 ) ) 6,985 | 122.57 413 985 927 58 996 43.12 9.0
Soap. cleaners. and wilet goods 958 958 0 *) 960 2245 15 141 139 1 183 9.67 20
132 125 ™) 7 126 16.22 12 13 12 1 15 7.91 2
Chemlcal ducts, n.e.c 630 628 ™| @ 60| 359 66| 18| 115 3] usi 140 20
Primary and fnlmcalcd metals 2,153 871 871 411 883 8.51 116 74 ! 3 72 345 1.1
Primary metal i 1425 457 ®) ®) 466 8.16 16 14 14 1 14 246 2
Fermus 722 112 ® ®) 113 525 4.0 7 7 * 7 591 N
N 703 345 @ © 33| 992 36 ] 7 i g8 178 1
Fabricated metal prod 78] 414 e @ a1 89 99 60 57 3 58| 382 )]
Machinery, exce, l ical 13812 ] 12487 1,072 253 | 13,024 75.02 1106 1,644 714 930 781 8.03 160
Farm and g; hi 0 19.60 37 62 58 5 94 1741 1.0
Consu'ucuon m:mng, and malcrllls handling machinery 560 548 (&) () 562 | 2332 7.0 49 49 *) 62 641 q
P and office equip 11,803 | 10,609 (6] ™| 1,113 ] 12862 88.3 1,353 436 917 442 6.93 116
Olhcr L4 1,001 ® ¢ 1007]| 2206 11.6 172 8 184 999 28
Electric and ek i ) 8,676 4,286 4,273 116 4,342 31.64 634 748 647 101 658 17.65 86
Household appli 128 128 0 0 129 11.21 6.1 57 56 1 56 10.96 3
Household audio and video, and quip ®{ 219 ®) 9| 22121 27.89 3Ll [ ®) * ®| ® 14
El P and ie: 1662 1,245 @ @] 12s] 6L77| 154  4a2) 30 831 39 1675 50
Elcctncal hinery, n.e.c ©| T4 ®| @ 76| 2835} 108 ® © 16 ©) 14
Tr: 24,582 ) 11,237 12,143 | 1,203 11,274 3145 156.5 1,458 1379 79 1,745 1526 204

Motor vehicles and equi 8154 6862 ©) ©)| 6865 29.05 14 ©) 6] (6] ®)

Other 16,429 | 4375 @ ®f 4405] 3609| 139.1 ® ® ® ® ® ®)
Other f: ing 9,339 6,484 2435 420 6,562 1896 89.7 760 710 50 751 835 10.6
Tobacco prod 233 230 4 3 233 8.46 14 26 26 (*) 26 2.51 6
Textile producls and apparel 95 95 *) *) 101 3.78 4.5 24 24 ™) 24 452 5
Lumber, wood, furniture, and fixtures 201 159 2 *) 208 595 3.0 [ 6 *) 7 2,70 N
Paper and alhed d 1,142 1,114 ®) ®) 1,126 16.20 102 66 61 4 67 382 1.2
Printing and p ing 79 79 [} 0 79 1.58 1.1 ™ 3 85 K}

Rubber prod ©) 220 © 0 21| 1464 82 ®) ®) * o ® ®)
Ai plastics prod 149 149 *) 0 150 1213 27 61 54 7 60 3.83 3
Glas: d . 180 180 0 0 181 19.03 13 14 12 1 135 4.59 2
Swne, clay, and other allic mineral prod 153 150 2 1 154 11.51 1.6 30 29 1 33 757 4
and related p 6,726 3919 2,393 414 3935 52.13 539 352 317 35 332 14.39 5.1

Other © 150 ol ™ 155 1495 1.8 ®) ) ) ™ )
Wholesale trade 698 548 ®) ®) sez| 250 7.9 598 842 56 §s717| 283 67
Durable goods 625 479 ®) ®) 491 469 7.0 433 382 51 397 29 54
goods 73 68 0 4 7 59 9 166 160 5 180 257 13

Finance (except banking), i and reat estate © ®) ® 0 ol ® ® 1 1 0 1 021

Finance, except banking ®) (4] 0 ®l ™ . 1 1 0 1 03 ®

I ®) ®) @) 0 @ & ®) ™ 190} 0 ®] o° *)

Real estate 0 0 0 [ 0 *) *) 0 *) 03 0

Holding companies, except bank holding pani 0 1] 0 0 0 0 0 ()] *) 1] *) 1.00 ™
Services 1,007 898 39 n 954 856 126 679 498 181 5§37 16.02 6.9

Hotels :md clher lodgmg places 0 0 [ 0 0 0 ™ *) * (*) ™
801 765 ®) ®) 800 | 2253 9.3 45 17 72 4.19 5

Advemsms 0 0 0 ol o 1 *) * ) 150 ™

Equi Tental (ex. jve and 1 1f o 0 1 o] © 1 i ] 1 2 @
C g and data preparation services 748 m ®) ©) 47| s9.2 3.8 42 36 63| 733 4
Business services, n.e.c 52 52 [ [ 52| 5200 5 18 7 1 171 B)

Automotive xenul and lcasmg. without drivers 0 0 0 0 0 0 0 ()] * * ™ 14 (]

Motion pictures, incl tape and film {* ™ 0 0 ™ 02 *) 1 1 89 *)

Health services * *) 0 0 *) 01 *) *) *) *) *) 07 *)

Engincering, architectural, and surveying services 3l 13 2 il 18 197 24 5 20 148 ®
and public services 0 0 0 0 0 (®) (] ©) S SR W) 4

Other 175 114 ®) © 135) 783 3l ®) ® © ®] © )
Other industries ©) (@) ®) ©) o ® ® 88 73 15 74 172 12
Agriculture, forestry, and fishing 100 94 ™) s 94 61.48 L1 2 2 0 2 1.26 2

Mining 38 38 ™ 0 38 St 6 6 6 [ &) ( *

Mcml mining . (e} ) *) [ ® ® 2 6 (] Q 6 1.99 *)

ltic I ® ©) 0 0 o1 @ 4 ® (*) 0 ® *)

C i (®) ©) 0 0 ©®] ® 1 ®) ) *) 2 ® .

Transponati 56 52 0 4 5 47 ) *) *) [6d] *) 03 ®
Communications and public utilities 3839 3,078 (&) ™| 3277 17.65 29.6 (o) ®) o™ & 4
Retail trade 45 45 0 4 23 11 ® 16 ©) 16 66 3

R&D Research and development
* Less than SSOO 000 or 50 employees
Dg

pp d 1o avoid discl of data of i 1 p
1. Equals the sum of R&D performed by pareats for ives and R&D perfi d for the parent by
others on confract.
2. Equals the sum of R&D performed by affiliates for th Ives and R&D p d for the affiliate by

others on contract.
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were disaggregated by destination, by
affiliation of customer, and by whether
the sales were of goods, services, or
investment income,

U.S. parents.—Total sales by U.S.
parents were $3,134 billion in 1989
(table 10). Sales of goods accounted
for $2,213 billion or 71 percent, sales
of services accounted for $798 billion
or 26 percent, and investment in-
come accounted for $123 billion or 3
percent.!*

Of total sales of goods by U.S. par-
ents, 88 percent were to U.S. persons
and 12 percent were to foreigners.
Over one-half of the sales to foreigners
were to unaffiliated persons. Of total
sales of services, 94 percent were to
U.S. persons, and 6 percent were to for-
eigners. Over one-half of the sales to
foreigners were to foreign affiliates.

By industry, sales of services were
largest in “other industries,”. partic-
ularly in communications and public
utilities and in transportation, and
they were next largest in finance (éx-
cept banking), insurance, and real es-
tate (FIRE). They were also sizable
in manufacturing—especially in mo-
tor vehicles and computer manufactur-
ing—and in “services.”

MOFA’s.—Total MOFA sales were
$1,015 billion (tables 11~12). Sales of
goods accounted for the largest share—
87 percent, or $887 billion. Sales
of services accounted for 11 percent,
or $110 billion. Investment income
accounted for 2 percent, or $18 bil-
lion. Most of the sales of both goods
and services were to unaffiliated for-
eign persons in the affiliate’s country
of location. These sales reflect the
fact that U.S. parents have invested
abroad mainly to sell goods and serv-
ices through affiliates to unaffiliated
customers in local markets.!®

By industry, sales of goods were
largest—at $490 billion—in manufac-
turing. Within manufacturing, sales
were largest in transportation equip-
ment and in chemicals. Sales were also
sizable in wholesale trade, particularly
in durable goods.

By area, affiliates in Europe ac-
counted for over one-half, or $505

14. To provide more accurate data on sales of serv-
ices, information on investment income of U.S. parents
and MOFA’s in finance and insurance was collected sep-
arately from sales of services for the first time in the
1989 benchmark survey. Finance and insurance com-
panies include investment income in sales because it
is generated by a primary activity of the company. In
most other industries, investment income is considered
an incidental revenue source and included in the income
statement in a separate “other income” category.
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billion, of the total sales of goods.
Within Europe, sales by affiliates in
the United Kingdom were particularly
large—at $141 billion. Outside Eu-
rope, sales were largest in Canada—at
$151 billion—and in Japan—at $48
billion.

By industry, sales of services were
largest—at $33 billion—in FIRE; in-
surance affiliates accounted for about
two-thirds of the total. Sales of serv-
ices were next largest—$32 billion—in
“services”; business services accounted
for about one-half of the total, and most
of these sales were by affiliates in com-
puter processing and data preparation
services. Sales were also sizable in
computer and office equipment man-
ufacturing, where affiliates provided
services associated with the use and
maintenance of equipment that they
manufactured.

By area, affiliates in Europe ac-
counted for over one-half, or $58 bil-
lion, of total sales of services. Within
Europe, sales in the United King-
dom were particularly large—at $21
billion. OQutside Europe, sales were
largest in Canada—at $17 billion—and
in Japan—at $10 billion.

Table 10.—Sales of Goods and Services by

October 1991

By destination, 69 percent of total
sales by MOFA’s were to customers in
the affiliates’ own countries of location,
20 percent were to customers in other
foreign countries, and 11 percent were
to customers in the United States.

Sales to customers in other for-
eign countries accounted for over one-
half of total sales by MOFA’s in sev-
eral European countries—Switzerland,
Netherlands, Belgium, and Ireland—
and for about one-third of total sales by
MOFA’s in several Asian countries—
Hong Kong, Indonesia, and Singapore.
In the European countries, most of the
sales to other foreign countries were by
manufacturing affiliates to other Euro-
pean countries. Most of the total sales
to other foreign countries were to other
foreign affiliates.

In several industries and countries,
sales to the United States accounted
for a relatively large share of the to-
tal. They accounted for about 25
percent of total sales in two extrac-
tive industries—crude petroleum and

Text continues on p. 45.

Nonbank U.S. Parents and Foreign Affiliates,

88-89
Millions of dollars Services
as a per-
1988 centage
1989° of total
Services p
and invest- trvest
Toral Goods ment in- Total Goods Services | ment in- 1989
come? come
U.S. parents
All nonbank parents of nonbank Ifﬁlmes 2,828,209 | 2.017.410 810,799 | 3,133,588 | 2,212,586 798,156 122,345 25.5
To U.S. persons ... na na. 791519 | 2,805,398 1,947,863 | 749,439 6 267
To fore;, na. na. 19,280 328,189 264,723 48,717 14, 749 148
To foreign affil hates - n.a. na. 4, 154,792 116,996 28,255 9,541 183
To other foreign persol na. , na. 14,937 173,397 147,727 20,462 5,208 11.8
Foreign affiliates
All nonbank affiliates of nonbank parents 1,194,733 n.a. na. | 1,266285 na n.a n.a. na
M. d affiliates 927,886 | . 816,597 111,289 | 1,015,263 887,010 110,486 17,767 109
“To afﬁluxed persons .. 226,618 202,584 24,033 241,83 214,810 21,995 5,004 9.1
To unaffiliated persons 701,268 614013 87,255 713,824 672,170 88,491 12,763 114
To the United Smates ... 101,444 90,969 10,475 111,338 97,228 10,782 3328 9.7
‘To U.5, parents ... 82,216 74,159 8,057 91,831 82,671 6,724 2,435 73
‘To unaffiliated U.S.
PEPSONS cnners 19,228 16810 2418 19,507 14,556 4,058 893 208
To forcign countries 826,342 725,629 100,813 903,925 789,783 99,704 14,439 11.0
To other foreign 144,401 128,426 15,977 150,008 132,169 15,211 2,569 102
To unzfﬁha: fomgn
persons .. NERDR— 682,041 597,203 84,837 7}3,917 657,614 84,433 11,870 112
Local sales ... 606,312 520,834 85478 697,711 599,526 85,823 12,362 123
. 30,938 24,149 6,790 40,670 32,629 6,651 1,390 164
To unafﬁhated forexgn
o 1T — 575,374 496,685 78,688 657,041 566,896 9172 10,972 120
Sales to other countries 220,130 204,795 15,335 206,214 190,257 13,881 2,076 6.7
113,463 104,277 9,187 109,339 99,540 8,620 1,179 19
106,667 100,518 6,149 96,876 90.717 5261 898 | 54
Mi d affiliates 266,847 na na 251,022 n.a. na. na na,

n.a. Not available.
1. See foownote 1 to table 1.

2. To provide more accurate data on sales of services, information on investment income of U.S. parents and MOFA's in ﬁnance and insurance
was collected separately from sales of services for the first ime in the 1989 benchmark survey. Finance and i include
income in sales because it is generated by a primary aciivity of the company. In most other industrics, investment income is considered an incidental
revenue source and included in the income statement in a separate “*other income®” category.

15, An unaffiliated customer of a MOFA is a customer
other than the MOFA’s U.S. parent or another foreign
affiliate of the parent.
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Table 11.—Sales of Goods and Services by Majority-Owned Nonbank Foreign Affiliates, Industry of Affiliate by Destination, 1989
[Millions of dollars]
Total sales Goods Services Investment income
To To To From From
Toat | TOUS- | foreign | Tow | 0US  gorign | Tot | TOUS | forcign | Tot | US. | sorcign
persons | ersons pel persons Persons | persons persons | persons
All ind 1,015,263 111,338 903,925 887,010 97,228 789,783 110,486 10,782 99,704 17,767 3328 14439
Petroleum 179,863 21,902 157,961 172, 20,467 152,001 7,395 14 S, 0 [ 0
Qil and gas i 36,098 9, 7,095 33,111 8,821 2429 2986 181 2,805 0 0 0
Crude petroleum (no refining) and NAUTAl GaS ..veeeccsicssismsssmmmeemssmatsssmssssss 33,392 8,870 24,522 33,055 ®) @) 337 ®) (] [} [ 0
Oil and gas field services 7 132 2574 57 (®) ) 2,650 ®) °) 0 0 0
F and 71,950 1,550 70,400 1,314 1,463 69,851 636 87| o 549 0 [ )}
Integrated pen'olcum refining and ¢ 30,00 ® ® 29,732 ®) ® 277 6 27t [ ] 0
Petroleum refining wuhout 41,563 ® ®) 41,205 ®) ) 357 80 217 0 0 0
Petrok and coal p nes 37 4 375 377 3 374 2 1 1 0 0 0
Petrol le rade 65,550 10,231 55319 64,941 10,182 54,759 609 4 560 0 0 0
Other 6,266 1,119 5,147 3,103 1 3,102 3,163 1,118 2,045 0 0 ]
ing 504,556 68,153 436,404 489,679 66,377 423,302 14314 1,778 12,539 563 *) 563
Food and kindred d 50,113 1,047 49,066 49,724 1,040 48,684 200 7 194 189 * 189
Grain mill and bakery prod 15294 223 15,071 15,091 222 14,869 14 ™ 14 189 * 189
8 9,58 140 9,443 9,535 140 9,395 48 0 48 0 0 0
Other 25,236 684 24,552 1097 677 24,420 138 7 132 [ 0 0
Chemicals and allied prod 94,654 3.877 90,77 94272 3,857 90,415 382 20 362 [} 0 [}
dustrial chemicals and 40,651 2,534 38,116 40,342 2,528 37814 309 6 302 0 0 0
Drugs 23,100 633 22,468 23,074 619 22455 27 1 13 0 0 0
Soap, ¢leaners, and wilet goods 18918 43 18,870 ,906 48 18,858 12 0 12 0 0 0
Agricultural ical 1,897 107 1,790 1,895 107 1,788 2 [} 2 0 0 0
Chemical prod: ne.c 10,089 556 9,532 10,055 556 499 33 ®* 3 0 0 [}
Primary and fabricated metals 20,880 2,130 18,750 20,765 2,126 18,640 114 4 10 [\ 0 [}
Primary metal indusui 686 1.034 ,652 5,686 034 4,652 *) [\] *) 0 0 1]
Ferrous 1,184 80 1,104 1,184 80 1,104 0 [ 0 0 0 0
! 4,502 954 3,548 4,502 954 3,548 *) 0 (*) 0 0 0
Fab mezal p 15,194 1,096 14,098 15,080 1,092 13,988 114 4 110 0 0 0
L y, except el 97290 | 18517 78773 ®) @ @) ® ®) ® 364 0 364
Fanm and garden h 5,398 ,1 4,204 5,398 1194 4,204 ] Y] 0 0 0 ]
ion, mining, and handling hinery X 1,285 8,381 9,585 1,284 8,301 81 1 80 0 0 0
Computer and office equip 63300 ) 13,6541 49,148 © ) ) ©) ®) ® 364 0 364
Other 18,426 1,384 17,043 18,310 1,382 16928 116 2 114 0 ] 0
Electric and el P 37,281 6,946 30,335 ) () ( @ ® ® o 0 0
Household app 5,111 564 4,550 5016 539 4,457 95 1 94 0 0 [}
Household audlo and video, and q 3,707 658 3,050 ,697 657 3,039 11 * 10 0 0 0
P and 20,831 5067| 157 ® ) ©) © ® © 0 0 0
Elecmcal hinery, n.e.c 7.632 661 6971 ©® ®) ©) ® ® ® 0 0 0
p ion equip 114,380 27,994 86,386 113,846 27858 85991 534 140 308 [0¢] 0 [¢]
Motor vehicles and eq 111,170 26922 4,248 110,505 26,895 84,010 264 27 238 *) Q *)
Other 3,210 1,072 2,138 2,940 959 1,981 270 113 157 0 0 [}
Other fe 89,958 7641 82,317 88,724 7,603 81,121 1225 39 1,186 10 [ 10
Tobacco prod 10,368 202 10,166 10,368 202 10,166 [} [/} 0 0 ] [}
Textile and apparel 5314 1,034 4281 5,310 1,034 4,276 4 0 4 0 0 0
Lumber, wood, and fixwres 2,588 345 2,243 2,598 345 2,243 0 [} 0 0 0 0
Paper and allied p 17,558 2,692 14,866 17,519 2679 14,840 39 13 26 0 0 0
Printing and g 3,528 130 3,398 3518 130 3,388 10 0 10 0 0 0
Rubber 9,089 585 8,504 9,018 585 8,433 7 0 n 0 0 1]
plastics p 6,797 164 6,633 6,763 155 6,608 34 9 25 0 0 0
Glass prod ,265 181 ,084 3,256 181 3,075 0 0 0 9 0 9
Stone, clay, and other nonmetallic mineral p 4,357 249 4,108 4,345 249 4,096 12 N 12 1 0 1
Instruments and related p 23,071 1,796 21274 22,027 1,779 20,248 1,044 17 1027 0 0 0
er 4024 2 ,760 4,013 264 3,749 2 *) 1 0 [} 0
Wholesale trade 204,145 8,982 195,163 189,101 8,757 180344 14,706 225 14,481 38 [} 338
Durable goods 134,116 6,968 127,148 119,309 6,761 112,548 14474 207 14267 32 0 332
Neondurable goods 70,030 2,014 68,015 69,792 1997 67,795 23 18 214 6 0 6
Finance (except banking), insurance, and real estate . 50,242 7,166 43,076 ®) ®) ®) 32,700 3839( 28861 ( { ®)
Fmancc, except banking 24,118 3,545 20,573 16 [} 16 10,741 838 9,904 13,361 2,707 10,653
24,763 3.540 21222 ® 0 ®) 20,289 2,926 17364 ) 614 ©
Real estatz 1,147 © ©) 0 0 [ [ o 1,067 ) 2 ©
Holding companies, except bank holding comp 214 ) ®) ®) ©) ® © ) 527 ® © ®
Services 33,515 1,822 31,693 © ® @] 320001 1693 30398 ®) © (]
Hoxels and other lodging places 2,212 129 2.083 1 1 " 2,211 128 2,082 0 0 .0
services 17,189 608 16,580 ) ®) ®) 16,079 508 15571 ® ® ®)
3017 9 3,008 52 S 47 2,965 4 2961 0 0 0
Equnpmenl rental (ex. ive and comp 890 ©®) ®) & ®) ©) ) ) 452 0 0 0
and data p ion services 8,596 165 8431 374 24 350 8222 141 8,081 (] 0 0
Busmess Services, ne.c 686 (&) (®) ®) ® ® ®) ) 4,078 ©) ©) ®
Automotive rental and leasing, without drivers 1,179 0 1,179 4 0 4 1,160 ] ol 15 0 15
Motion pictures, including selevsion tape and fi 251 2 2.249 0 0 0 S 2 2,243 6 0 6
Health services 715 *) 715 * [ ™ 715 *) 715 Q 0 0
Engincering, architectural, and surveying services .. 3,388 73 3315 41 ® 41 3347 73 3.274 0 0 0
Management and public relations sexvices 2,893 502 2,390 11 2 9 2,882 500 2,382 0 [} 0
Other 3,688 507 3,181 236 26 210 3451 481 2970 1 0 1
Other industries 42,942 3313 39,629 33,661 1,498 32,163 9,281 1,815 TAS6 0 0 0
Agriculture, forestry, and fishing 1,592 450 1,142 1,588 450 1,138 4 * 4 0 0 0
Mining 4,146 955 3,192 ,083 955 3,128 63 (*) 63 [} 0 0
Metal mining 3,013 167 2,246 2952 768 2,185 61 ™ 61 0 0 0
N llic mineral: 1,133 187 946 1,131 187 944 2 *) 2 0 0 0
C i 4,307 44 4,262 AT 43 4,135 129 2 128 0 [} 0
Transp i 4971 1,533 3,437 8 1 4,963 1,532 3,431 0 0 0
Comrunications and public utilities 3,671 282 3,390 5 0 666 282 3,385 [ 1] [
Retail 24,256 49 24,206 23,800 49 23,750 456 *) 456 0 0 0

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
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Table 12.—Sales of Goods and Services by Majority-Owned Nonbank Foreign Affiliates, Country of Affiliate by Destination, 1989

{Millions of dollars]
Total sales Goods Services Investment income
To To To From From
Total ToUS. | foreion Tou! | 1° li‘fs foreign Total T°“li’:s' foreign | Total US. | forcign
persons persons pers! persons pe persons persons | persons
Al i 1015263 | 111,338 | 903,925 | 887,000) 97,2:8| 789,783 | 110485 | 10,782 99704 | 17,767 | 3.328| 14439
Canada 172,034 | 39,545 | 132989 | 151,206 | 38454 112753 17,126 680 | 16446 | 3,802 121 37%
Europe 570835 | 27,939 | s42896 | 505225 23394] 481831 | 57,574{ 3676| 53899 | 8,036 89| 7,167
Austia 5514 81 5,433 4,869 ®) ®) 610 ®) ©) 35 0 35
Belgi 29,113 1,008| 28105| 26410 84| 25516 2,558 N3} 2444 146 1 145
Denmark 4,109 174 3935 3,221 (0 ®) 827 ®) ®) 61 2 59
Finland 2961 ) ®) 2,574 (®) ®) 365 5 360 2 0 22
France 70,852 19381 68914 63314| 1,634} 61680 7,407 302| 7,105 131 2 129
Germany, Federal Republic of 105,972 2,585 103,387 97,8001 2123{ 95677 7,206 455 6752 966 7 958
Greece 1935 24 1910 1,816 24 1,792 119 ) 119 0 0 0
Ireland 11355 725 10,631 10954 ) ©) 385 @ ©) 1S 0 15
Ttaly 45502 2836 42667{ 41702| 2732| 38969 3,552 103 3449 249 0 249
Luxembourg 1,448 @ (®) 1377 ©® () 41 ©) ©) 31 8 23
Netherlands 44,391 2334 42056| 36665| 2018{ 34646 7,188 276| 6913 538 40 497
Norway 7,604 808 6,795 7,002 ® ®) 594 © (©) [ 0 8
Portugal 3264 (®) ) 2,983 ] (°) 274 2 272 7 0 7
Spain 23,599 786 22813] 21739 766 20973 1,560 20 1,541 300 0 300
Sweden 7,635 ©) ©) 6,516 ®) (®) 1,061 ®) ©) 58 0 58
Switzerland 36,402 2909 | 33493| 33304 2613§ 30691 2,861 27| 2584 237 18 219
Turkey 1,696 39 1,657 1,541 37 1504 155 2 153 0 0 0
United Kingdom 166,979 10867 | 156112| 140978 | 80847 132894 20769 1993| 18776 5232 790 | 4442
Other 504 9 495 462 ®) (] 2 ®© ® 0 0 0
Latin America and Other Western Hemisphere 87523 18266| 69257| 73228 13322] 59,906 9762 2579 7083 4534| 2365 2,168
South America 46,145 3340 42796 | 42737 ®) ©) 2,938 © ®) 470 *) 470
Argenti : 3,948 149 3799 3.255 141 3,115 498 8 490 194 ®) 194
Brazil 30,377 2,158 | 28219 28548 ©) ®) 1,667 © ®) 162 0 162
Chile 2,013 122 1,891 1,287 122 1,665 178 0 178 48 0 48
Colombi » 3912 375 3,538 3,652 369 3,284 196 6 190 & 0 64
Ecuador 518 194 384 528 186 342 49 8 40 1 0 1
Peru 1,122 ©) [ 1,065 ®) ® 56 0 56 1 0 1
) 2,762 22 2,739 2,486 19 2,467 275 3 m 1 0 1
Other 1,433 © ®© 1415 ® ®) 18 0 18 0 0 0
Cenual America 21,439 4,892 16547 20,305 ® ©) 1,009 ®@) ®) 125 4 122
Costa Rica 759 79 630 746 79 667 13 0 13 0 0 0
G ) 679 © ©) 667 ® ® 12 0 12 0 [ 0
Hond 1,159 ®) ®) 1,145 ®) () 11 {*) 11 2 0 2
Mexico 16,476 4264 | 12212 15613 | 4,248 11,366 749 16 733 114 0 14
Panama 1876 354 1,522 1,653 ®) ®) 215 ®© ®) 8 4 s
Other 491 (G 491 430 * 480 10 [ 10 1 0 1
Other Western Hemisph 19939 | 10,026 9014 10186 5251 4934 5815| 2413 3402 3938 2361 1577
Bah 1,529 124 1,406 1,102 ®) ©) 377 ©) ©) 50 3 4
Barbad 720 334 386 347 ) ] 297 ® ©) 76 70 6
Bermud . 11,484 6,314 5170 6259 | 4,567 1,692 3784 1,357 2,421 1,441 90| 1,051
Dornini P 518 226 351 ® (®) ) ) ©) ® *) 0 *)
Jamaica 1,138 313 325 ©) ®) ®) (°) () ®) 0 0 0
Netherlands Antilles 2,719 1,938 781 52 ® 52 493 177 36| 2173 1760 414
Trinidad and Tohago 652 (G4} ©) 599 ® ®) 45 0 45 8 0 8
United Kingdom Islands, Caribbx 716 360 355 179 ® © 347 ® ® 191 133 57
Other 404 ®) © 356 ® (] 48 32 17 0 0 0
Africa 11,630 3,207 8,422 1,06 | 3200 7846 5718 7 57 s 0 s
Egypt 1.881 ®) ® 1,665 ©) ) 217 1 216 0 0 0
Nigeria 2257 1,350 908 2,187 1,350 838 70 *) 70 0 0 0
South Affica 2,692 15 2,677 2,660 15 2,645 32 ®) 32 0 0 0
Other 4,799 ® © 4535 ® ® 259 6 253 5 0 5
Middle East 7,806 1,639 6,167 6,620 1,629 4,991 1,151 10 1,141 35 0 35
Israel 1,013 92 921 666 %0 576 340 2 338 7 0 7t
Saudi Arabia 3,408 ®) ®) ®) ©®) [ ®) © 471 0 0 0
United Arab Emi 1,541 889 652 1,404 889 515 109 *) 109 28 0 28
Other 1,844 ®) ®) ©) (] @] O] ® 224 0 0 0
Asia and Pacific 160408 | 18,656 | 141,752 | 139,678 17228 | 122450 | 19376 | 1347| 18029| 1354 81 1273
Australia 37,255 1404 | 35850 | 32940 1325] 31615 3,700 72| 3628 615 b 608
China 252 1 250 213 i 212 39 0 39 0 0 0
Hong Kong 15,503 3451 12,052 12,881 3,356 9,525 2,604 os| 250 19 ® 19
India 323 (%) D) 293 ©) © 30 3 28 0 0 0
Ind 6,100 810 5,209 5953 808 5.145 156 2 154 *) 0 *)
Japan 58,083 32850 54798 47735 | 224 45501 9,757 977{ 8780 91 74 517
Korea, Republic of 2,451 439 2012 2,185 ®) ®) 261 ®) ® 0 5
Malaysi: ,595 834 4,761 5322 ®) ) m © (Y] *) [ ™
New Zealand 3212 93 3,120 2,786 90 2,696 394 3 391 33 ] 33
Philippines 2921 283 2,638 2,589 © ) 297 () (®) 3 0 35
Singap 15,524 5,408 10,115 14708 | 5335 9373 814 74 740 2 0 2
Taiwan 6,664 1,785 4,879 5961 ©) ®) 649 ® ® 53 0 53
Thailand 5473 824 4,649 5,143 823 4,320 330 1 329 ™ 0 *)
Other 1,043 ® ®@ 970 ® ®© kil 0 73 0 0 0
1 ional ! 4,927 2,484 2,442 7 1 6 4920 2484] 2,436 0 0 o
Addenda:
Eastern Europe? (®) 1 (©) © 1 (©) ®) 0 (©) 0 0 0
p ities (12)3 508519 | 23,420 | 485099 | 448957 19266] 429692 S51.886| 3304 4835821 7675 851 | 6825
OPEC* 17,051 3316 13,738 15650 { 3,298 12,352 131 18 1,353 30 0 30
* Less than $500,000
P Supp d 10 avoid discl of data of individual comp

1, See footnote 1 to table 2.
2. See footnote 3 10 table 4.
3. See footnote 2 10 table 2.
4. See footnote 5 10 1able 4.
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Table 13.—Sales by Nonbank U.S. Parents, Industry of U.S. Parent by Industry of Sales, 1989

[Millions of dollars]
Industry of sales?
Manufacturing Finance .
Ind f U.S. 1 Electri Whol i O
usery of U.S. parent . ‘o tric g ole- 3 er
Dy et | g | T | Over | sl | ingh o i
Total Fcated 'Zém clectron. equip- fmanp- trade :nux;ncei ies
+ o1 | i€ equip- acturing Teal
metals ment ment estate
All industries 1,398,981 88,620 158,041| 130,849 | 303,920 342,819| 236,465 447,070 530,541
P 35335 5492 369 144 ®© 605| 11,655| 11329 13,911
Oil and gas 696 ® ®) 0 [} © 3 ®) 2241
Crude petrclcum (no refining) and natural gas . ) ™ 0 0 0 0 3 ®) ©)
Oil and gas field services o) 0 ® 0 0 ®) 0 (™ @)
Petrofeurn and coal prod 32,702 @) ®) ®) @ 489 @] 262t 6910
I refining and ®) @) (“) © ®) ® @) 2621 &)
Peuoleum refining WithOUL EXITACHON wesrumussssssrns duararaseens 0 0 0 1] 0 0 [1] ®)
 and coal nec 4 o 0 0 0 0 (] 0 0 ®)
E tade 1937 273 © ®) 0 ® © ®) 4,695
Cther 0 0 0 0 [} 0 0 ®)
Manufacturing 1,298,967 79,656 | 153322} 110,272| 298,538| 327,154| 49,727| 53473 40,200
Food and kindred 158,159 ®) ® ® ®1 1449] 13,093 ®© 9,793
Grain mill and bakery p ,761 ] ®) 0 © [Ge) 0 ®)
30,379 1 ® ©) ® (®) 211 ()
Other ... 99,019 () 0 ®) 0 ®] 1075% ®) 2477
Chemicals and allicd p 198,049 3260 1,189 1,212| 2210] 22,09} 8425| 2017 5929
Industrial ch s and synt 85,374 2,015 769 550 1,662 3,724 @ ©
Drugs 52,553 X ©) 0 330 ©®] 7842 295 0 ®)
Soap, cleaners, and 10Ier GOOUS .uveweeeerrmssmserssmsssssmrasmssssrsess 38221 ®) 52 ©) ®| 5006 937 © 1,683
gricul hemical, 5026 ® ©) [} 0 0 ©) ®) 0 1,549
Chemical products, n.c.c 16,875 ®) 188 ©) ®) ®f 2209 ®) ®) ©)
Primary and fabricated metals 84,106 0 263 3291] 3376 4261 6760 6999 1368 3513
Primary metal industries 45,491 0 36,874 881 1401 2152| 2521| 3,688 ] 1,710
Ferrous 17,284 0 14,494 288 317 ® ®) [C) 78 @)
fi 28,207 0 22,381 593 1,174 o ® ( (®) ®)
Fabricated metal prod 38,615 0 27388 2410| 1,885| 2108] 4239 331 ® 1,803
M y. except electical 142,982 s 3788 121,517| 3,763| 3.744| 9,135 2020| 1922 606
F:u-m and garden hi L [} 9,08 0 D ™) ® ® 0
ion, mining, and handling machinery .... 21,372 0 570] 17,518 955 197 ©) 615 3 288
t* puter and office equip 66,945 0 @) 61271 893 0 ©) 872 © []
Orther 41,725 5 { 33,646 1914 @ 216 ® ® ®
Electric and el quip 110,531 0 1240 10,042| 76373 ®) ®) 4,126 ® 4,035
Houschold appli 11,062 0 ®] 937 0 ®) ® 0 0
Household audio and video, and communications
quipm 58,282 0 ©] 5836] 34274 (D) 1695] 2,221 ®) ®)
p and 19,509 0 @ 1wnm 1,196 ® 9 ©)
Electrical machinery, n.e.c 21,678 [} L1 2473] 14951 (D) © @ 0 404
Transportation equi 312,152 [G] 2716 10398| 12218] 271,118 ©] 3690 29127 2,097
Motor vehicles and equip 203,214 ©) 837| 3.860] 6911] 186288 ] 2003] 27015 ®
Cther 108,938 0 1879 6538F 5306 84,830 ®] 1e87] 2112 ®)
Other f: 292,988 ©) © [} ® ®| 256269] 113712 5316 14,228
Tobacco prod 21,384 ®) 0 ) ®) o] 20048 ®1 2400 [Ge]
Textile pmducls and appare} ... 25,598 0 ®) 72 ™| 24,100 (®) 37 ®)
Lumber, wood, fumiture, and fixtures 30,468 0 890 ®] 1,077 o| 27.880 (®) ®) [
Paper and allied prod 59,999 0 ®) 672| 1640 ©)] 55946] 6120 121 387
Printing and publishing 38,427 0 ®) ©) o] 37107 ® 662 5504
Rubber p e 14,302 0 ®) 244 423 ®©| 12115 ®) 0 ®
plastics prod 11,775 0 @ 1424 o 141] 9,036 41 3 ()
Glass prod 8,452 0 @) 319 ©) ®©) 657 ®) ® 130
Slonc. clay. and other nonmemlhc mineral products .. 10.969 0 49 (@) ®) 1] 10,686 ©) ] 909
and related p 62,223 0 1826f 2827| 7744 @] 42581 2133 (o) ©)
Other 9,391 ®) 0 ® o] 94 364 © 164
Wh trade 25992] 13,749 2001) 1,202 2676 3222] 2,527| 168,694] 1,380 4,826
Durable goods 9,083 ] ®) ©) ©] 267 o 1552] 79795 ©) 1,237
N ble goods 16,908 ® ®) o) ® ®) 974] 83,899 ®) 3,589
Finance (except banking), insurance, and real estate ............. 8,669 [] 0 [} © © 0 5215 (®)) 354,117 4,741
Finance, except banking ® Q (] 0 0 [1] [Ge} 0} 72200 [}
1 ®) 0 0 0 ® ) 0 ® ©) 279,863 [}
Real estare 0 0 0 0 0 0 0 0] 2048 ®)
Holding companies, except bank holding companies ... 0 [} 0 0 0 0 0 0 0 (1] 0
Services 7,195 ®) ® 324 1,635]  1,004] 1494 1090] 1632 9,486
Holel; and other Jodging places .. ) 0 0 0 0 0 ®) 0 ) ©
services 3,357 0 0 ®){ 131 © © 565 444 168 ®)
Mvemsmg ® 0 0 0 0 0 © 0 [} 0
quipment rental (ex. ive and computers) () 0 0 0 ®) 0 0 0 ®) *) ®)
g and data prep SCIVICES vvvvmnunens 1,659 0 0 0 () ®) 372 (®) ® 5
Business services, n.e.c 1,622 0 0 ®) ) ®) (®) ®) 199 (] ®)
Automotive rental and leasing, WIthout dfivers ...wicsmmns (W] 0 0 0 [} 0 (%) 0 ®) ®) ®)
Motion pictures, including tape and film 2575 0 0 0 [ ®) 1] ©) 6 ®) 1,531
Health services ) 0 0 0 ® 0 ®) 0 3 ®
Engineering, architectural, and surveying Services v D, 437 0 0 ®) ® 0 0 0 @) 65 ®)
g and public relations services ] 0 0 0 0 0 0 0 27 0
Other 252 ® %) ® ® (] ® ® ® 4 ©)
Other industries 22,823 401 ™| 1,147 ® ®) @] 4679 @} 25138 457377
Agriculture, forestry, and fishing ... 69 0 4 0 0 ®©) 0 ) 1365
Mining 1925 0 ¢ e ® 0 78 74 2 5,000
Metal mlrung ®) [ ®) [} (] 0 1 0 0 3,626
llic ! ©) 0 H ® ®) 0 77 74 2 1374
C 1,303 0 @ 5] ©) 1 © (49} 6305
Transporatio T ( 0 0 ) 2 ® O 564 107,693
Communicauons 8nd Public UGHEES covvuererrsunrssecsrrsssemssssssens 16,710 0 © ® 0 @] 155 1215 159,860
Retail 1rude ©) 401 @) 0 0 o] 1ss1] 1985 ®) 167,155

* Less than $500,000.
d to avoid discl of data of individual

l “Induslry of US. parem is the industry in which the pmnl s sales were largest.

2, “Industry of sales™ is the indusuy of the goods or services being sold.

3. In the breakdown of U.S. parents® sales by industry of sales, only the eight largest categories had to
be specified. If a given parent had sales in more than eight industries, the dismribution of its sales in the speci-
fied industrics would have covered less than 100 percent of its total sales. Sales in all unspecified industries

combined are shown in this column.
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Table 14.—Sales by Majority-Owned Nonbank Foreign Affiliates, Industry of Affiliate by Industry of Sales, 1989
[Millions of dollars)
Industry of sales?

Manufacturing Finance Sales
\ E (except o mi)i(‘ "

Industry of foreign affiliate : . : : lectric - er  |specifi

Ty & All indus- Petroleum Food | Chemi- | Primary | Machin- and Trans- Other Whale- ing), in- | Services | indus- in-
tries and kin- | cals and | and fab- | ery, ex- |, sale trade s 3

Total | Tares | allied | ricated cept LR | equip- fm:,':_‘i’r; ::dmnc:l. wies  § dustry

- .1]ic equip- ac re;
P P meuals meat | M . estate
All industries 1,015263] 178487| 472,3%0| 45,640| 90,208 21499| B85,635] 35935 98342 91,130| 206,651 50,509| 59,502{ 43,674f 4,051
Petrol 1798631 177,523 (] 0 ®) 0 24 0 0 @) 351 ®) 247 613 ()]
Oil and gas 36,098] 35936 ] 0 Q 0 ® 0 0 0 44 0 [Go) [Q] 0
Crude pcr.raleum (no refining) and natural gas 33,392 3,288 0 0 0 [ 0 0 1] 0]. 0 Q ®) ®) 0
Oll and gas field scmres 2,706 2,649 D) (1] 1) 0 ®)] 0 1] 1) 4 0 {®) 0 0
P and coal 71.950] 70,688 (®)| [ (@) [} *)] 0 0 @) 0 *) 119 ). ®)
1 refining and ¢ 30,008) 29032 @) 0 (®) 0 0 0 0 0 0 of. (9 ®) ®
Pen'olcum refining without 41,563} 41,373 ® 0 ®) 0 0 [1] of f o 0 *) ®) ®) 0
and P nec 379 28, 94 0 ®) [ (W] [ 0 ®) 0| 2 0 0
F holesal 65.550f 64,808 66 0 (") 0 ®) 0 0 0 ki) ) ®) () 0
OIher 6,266 6,091 0 0 0 0! 0 0 0] 0 0 0| 1 174 0
Manuf; '3 so4556] 5270 a62,182) 47,905 8s016| 21302 83675 35382 96577 89325] 24156 ) 13168 1432] ©®
Food and kindred prods 50,113 0] 48081 46,758 279) ®) *) ®) 0 ®) 1,398 ) 106 215 @)
Grain mill and bakery p 15,294 0] 14331 Dy 6 0 0 ®) 0 0 662 ®) 2 ®) 47
Beveragy 9,583 ol 9511 ©) s 3 0| 0 0 ©) ©) 2 ©) ) 0
Other 234 0| 24,239] 23824 267 ®) *)| ® 0 @) ®) 0 @) 145 &
Chemicals and allied p 94,654/ 457F 91,187 982( 85,151 1,119 163] 231 0| 3540 2,778 0| 67 @) ®©)
Industrial chemical: yntheti 40,651 4271 38409 (®)| 35,787 (®) ®) 178 0 1,407 m? 0| ®) ©) ®)
Drugs 23,100, 1 22,635 545 21,720 ) 0 (®) 0 310 432 0] (o] (] 1
Soap, cleaners, and toilet goods 18918 ® 18,425 333] 16,346 ®) 1 ®) 0 1,556 447 0| ®) 0 ®)
Agri | chemical 1,897 0 (9| o 1,757 0 2 0 0 89 ®) 0 0 2 0
Chemical products, n.e.c 10,089 ®), ®) @) 9,542 2 () ®) 0 178 ®) 0] ®) 2 26
Primary and icated metals 20,880 ®)| 20200 ®) 307] 18,764 280 157 ®) 671 389 0 31 126 &y
Primary metal industri ,686) 0| 5441 [ ®)| 5350 28 39 0 ®) 177 0 *) ® ©)
Ferrous 1,184 0 1,116 0| o] 1,084 24 1 0| 7 ® 0 Q ®) 0
) 4,502 of 4325 0 @] 4266 4 38 0 ® ® 0 * 0 ®
Fabricated metal prod 15,194 ® 14,759 ®) ®)] 13414 252 118 ©) ®) 211 0 31 ®) 58
Machinery, except electrical 97,290 41| 83,007 @) @), 283| 81,902 376 ©) 397 1,884/ ®) ®) ®) 217
Farm and garden hil 5,398 0 4,595 0 0 13| 4,582 0 0 0 803 0| 0 [ 0
jon, mining, :nd als handling machinery ,666 32f 9,064 0 ®) 151 8896 0| 0) ©) ®) 0| 3] ®) 15
P and office 63,800 0] 51258 0 0 4] 50,685 ®) 0 ®) [ ®) ®) 0 196
Othcr 18,426 9 18,090 ® 5 115§ 17,740, ®) ®) 173 212 0 96 12 [
Electric and 37281 o} 35152 0 {®) 202 349| 33,373 98 ® 856 1 307 139) 825
Househ 5111 0 ,863 0] ®) 0 ®)] 4704 (4] ) (] 0 56 ®) 37
Household audio and video, and communications equipment ..., 3,707 0 ! Q [} 3 ®) 3517 17 ®) )] 1 @) 4 69
p and i 20,831 0] 19533 0 4 © 139 18979 33 @) 709 0 91 0 498
Elecmcal Y, LeE 7,632 0 7,150 0] ®) ®) 146| 6,172 ® 708 69 0 ®) ®) 221
i 114,380 0] 98575 0 0 ®) 817 426] 96,410 @) )] 9 ) ®) 26
Mowr vehicles and equip 111,170 0] 95662 0 0 572 801 425 93,626, 238 ®) 9 ®), ©) ®
Other 3,210 0 2913 0 [ [C] 16/ 278 ®) ®) 0 ®), 0 (]
Other f: 89,958 ®)| 85979 ©) 2170 331 163 ®) 12| 82417 ®) ® () 353 919
Tobacce prod 10,368 0] 10,357 0 0 0 0 0 0| 10357 i1 0 0 0 ]
Textile products and apparel 5314 0| 5,200/ 0 ®) ®) ®) @) o] 4511 @) 0 ®) 1 *)
Lumber, wood. furniture, and fixtures .. 2,588 0 2,496 ¢ 2 0 4 9 of 2481 ®) 0 0 o 2
Paper and allied 17,558 0f 16,703 ® 766 0 32 ® 0F 15682 431 ®) ®) 70! 330
Printing and blishi 3,528 [ 3,490 [ 1 0 [ *) 0f 3,489 7] 0 9 22 0
Rubber p 9,089 of 8667 0 ©) ®) ®) 0 4 8512 333 0 ®) ©®) 0
plastics p 197 6 6,649 [} 536 ®) 13 58 ®)| 6,008 111 0 30 0 *)
Glass prod 3,265 0 3,199 0 ®) 0 0 0| 0 (D) 0 ®) 0 ®) 0
Slone cl:y, and other allic mineral prodi 4,357 1] 4,211 0 ©) 166) 0 @) o 399 39 1 1 45 62
and related prod 23,071 o 21232 ®) 318 ®) 75 ®) 11 20,308 396 0 947 ] 487
Other 4,024 ® 377 ® 4 34 4 1 ® ( 146 ®) 17 53 38
Wholesale trade 204,145 ®) 7,788 1,692 1,091 177 (&) ™l 1,703 1,618] 181,464 394 13,562 ® 468
Durable goods 134,116 &0 4424 5 69 (®)| ®) 253 1,703 L3} 115266 ™) 13,402, ®) 456
le goods 70,030 ® 3,365 1,687 1,022 ®) 0 ® 0 506] 66,198 ®) 160 ©) 13
Finance (except banking), insurance, and real estate . R 50,242 1 ®) [ 2| 0| 0] 0 ®) [ 5| 48,935 102 ® wn
I-'mance. except banking 24,118 1 0 0 0 0 0 (1] ] 0 (@)} 24,063 39 ) 0
24,763 [ 0| 0 0 0 [1] [+ 0 0 0} 23,552 ®) 0 ®)
Real estate 1,147 0 [y 0 0; 0 0 0 0 [+ 0 1,147 ®) 0 ]
Holding companies, except bank holding COMPANIES ....vusssssssssessermeses 214 *) ®) 0| 2] 0 0 0| ® 0 O 173 (&) 0 o
Services 33,515 [ 422 ®) 3 ®) 85 141 ®) 101 617| 501 32,155 168 102
Hotels and other lodging places 2212 0 0 0] 0 0 0 0 0 0 0 1 2210 1 0
Business services : 17,189 0 254 ®) 2 ® 28 ©) 0 49 560 ®)| 16132 ®) 102
Adventising 3017 0 (®) ®) 0 0 0 0 0 ®) ®) o 2970 0 0
Equi remal (ex. ive and puters) 890 0 @) 0 *) ®) 4 0 0 ) (®) *) 526 ®) n
ing data prep services 8,596 [ ) 0 0 0| 24 0 0 ®) 300 *| 8195 ®) 0
Business services, nec 4,686 [1] ® 0 2 0 0 ®) 0 1 ®)] ®)| 4441 ® 24
Automotive rental and lcasmg. Tl T — 1,179 0 0 0 0 0 0 [} 0 0 0 ®)| 1161 ®) [+
Motion pictures, i '3 tape and film ... 2,251 0 0 0) 0 0 0] 0 0 0 0 6| 2,245 0 0
Health services T3 0 0 0 0| 0 0 0| 0 0 *) *) 715 0 0
Engineering, architcctural, and surveying services . 3.388 0 ®) 0 0| [ 1] 0| 0 ®) 0 0| 3355 ®) 0
g and public ions sCIVices 2,893 [1] 0 0 0 0 0 0 [ 0 ©) ©)| 2,874 0 0
Other 3,688 0 ® 0 1 0 51 ®) ©) ®) ® 91 3464 ®) 0
Other industries 42,942 ®) ® ©) ®) ®) ®) ®©) 0 ) 58 ®) 269] 41,235 ©
Agriculiure, forestry, and fishing 1,592 [ © ©) 0 0 0 0 0 1 ®) 0 ™| 1,569 0
Mining 4,146 0 86 0 ®) 1 ®) 0 0 ® 0 0 ®)| 4038 ]
Metal mining .. 3,013 0 © 0 ()] 0! ®)| 0 [ ©) 0 0 [ ® ]
1lic 1 1,133 0 ©) 0 ®) 1 0 0 0 0 0| 0 ™) @) ©)
Construction 4,307 0 ©) 0 [4 0 ®) ©) [1] ©) ©) 0] 118] 3458 ®
portati 4971 16 7 0) 0 ®) 0 [J 0 ©) 0| 0 3| 45946 0
Communications and public utilities 3,671 0 () 0 0 0 () 2| 0 0, 0 1 (@) 3.655 0
Reuwil trade 24,256 ®) ®) 0 0 0| ©) *) 0) ©) ® ®) 135 23,54 1]
. Lcss than ssoo 000.

d 1o avoid di of data of i

L "lndusuy of romgn affiliate’* is the mdusu-y in which the affiliate’s sales were largest.

2. "'Industry of sales™ is the industry of the goods or services being sold.

3. In the breakdown of affiliates’ sales by industry of sales, only the five largest categories had to be speci-
fied. If a given affiliate had sales in more than five industries, the disrribution of its sales in the specified
industries would have covered less than 100 percent of its total sales, Sales in all unspecified industries com-

bined are shown in this column.
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metal mining—and in three manufac-
turing industries—computers and of-
fice equipment, electronic components
and accessories, and transportation
equipment. Except for metal mining,
most of the sales to the United States
in these industries, as well as in most
other industries, were to U.S. parents.

Sales to the United States accounted
for a relatively large share of total
sales by MOFA’s in Canada and Mex-
ico (mostly by transportation equip-
ment affiliates), in Singapore and Tai-
wan (mainly by affiliates that manu-
facture computer components), and in
Bermuda, Nigeria, United Arab Emi-
rates, and Egypt (mostly by petro-
leum affiliates). They also accounted
for a sizable share of total sales by
MOFA’s in the Netherlands Antilles;
this large share mostly reflected in-
terest payments (investment income)
received from U.S. parents.

Specialization of MNC’s

In all the tables in this article that
are disaggregated by industry, except
for tables 13 and 14, parents and af-
filiates are classified by industry of
enterprise—that is, by the industry
that accounted for the largest portion
of their sales.'® In the benchmark
survey, sales data were collected by
industry of sales to determine the cor-
rect industry classification of parents
and affiliates. This information can
also be used to examine the degree of
industrial specialization of parent and
affiliate operations.

Tables 13 and 14 show sales for U.S.
parents and MOFA’s in their industries
of classification and in other industries.
For U.S. parents, the proportion of
sales in their industry of classification
(industry specialization ratio) ranged
from 94 percent in FIRE to 75 percent
in wholesale trade. In manufacturing,
the ratio was 84 percent; within man-
ufacturing, the ratio was highest in
transportation equipment and lowest
in electric and electronic equipment.

For MOFA’s, the industry special-
ization ratios ranged from 99 percent
in petroleum to 89 percent in whole-
sale trade. In manufacturing, the

16. Each U.S. parent or affiliate was classified by in-
dustry on the basis of its sales (or total income for
holding companies). First, the parent or affiliate was
classified in the major industry group that accounted
for the largest percentage of its sales, Second, within
the major industry group, the parent or affiliate was
classified in the two-digit industry group in which its
sales were largest. Third, within its two-digit industry,
the parent or affiliate was classified in the three-digit
subindustry in which its sales were largest.
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ratio was 92 percent; within manu-
facturing, the ratio was highest in
food manufacturing and lowest in both
transportation equipment and nonelec-
trical machinery. These high ratios
for MOFA’s show that most affiliates
tend to specialize in the manufacture
or sale of a specific product or to en-
gage in the development of a specific
natural resource, such as petroleum or
minerals.!?

Coverage and Methodology
of the Benchmark Survey

Benchmark surveys are the most
comprehensive surveys of U.S. direct
investment abroad conducted by BEA.
The preliminary results from the 1989
benchmark survey are based on re-
ported or estimated data for 2,167 U.S.
parents and 17,835 foreign affiliates.
This survey covered all foreign affili-
ates of U.S. direct investors that had
assets, sales, or net income of more
than $3 million. It collected detailed
information on the financial structure
and overall operations of the foreign
affiliates and their U.S. parent compa-
nies, as well as on transactions and
positions between the foreign affiliates
and their U.S. parents. For similar
data items, the 1989 estimates pres-
ented in this article extend the time
series of universe estimates for 1983
88, which were derived from sample
data reported in BEA’s annual surveys
of U.S. direct investment abroad.

The concepts and definitions under-
lying the 1989 benchmark survey are
essentially the same as those under-
lying the previous benchmark survey,
as described in U.S. Direct Invest-
ment Abroad: 1982 Benchmark Survey
Data. The full methodology for the
1989 survey will accompany the re-
}rifled estimates to be published next
all,

To produce these preliminary results
from the 1989 benchmark survey, BEA
made estimates for reports not received
or processed in time for publication
and for items that were not reported
or were reported incorrectly. The de-
gree of estimation varies from item to

17. Parent and MOFA specialization ratios are sen-
sitive to levels of company consolidation and thus are
not strictly comparable. In the benchmark survey,
U.S. parents were defined as fully consolidated busi-
ness enterprises and were required to consolidate all
domestic (U.S.) subsidiaries owned more than 50 per-
cent, regardless of industry classification. By contrast,
MOFA's were not allowed to consclidate affiliates across
countries and, within a given country, could consoli-
date affiliates only if they were classified in the same
industry or were integral parts of the same business
operation. Largely because of this difference in consol.
idation, the specialization ratios for MOFA’s tend to be
higher than those for parents.
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item. In some cases, reporters had
difficulty supplying the required in-
formation because the data were not
easily accessible or were unavailable
from their financial accounting records.
In particular, data on trade and em-
ployment are subject to a higher degree
of estimation than other items.

The development of procedures to es-
timate the missing data enabled BEA
to publish these preliminary results
in 17 months from the due date of
the reports. (For the 1982 bench-
mark survey, only final estimates were
prepared, and these results were pub-
lished 30 months after the due date
of the reports.) Final results of the
1989 benchmark survey, incorporating
data from reports received and pro-
cessed after the publication of these
preliminary results, will be published
next fall. Overall, the differences be-
tween the preliminary and final results
are expected to be small, but they
could be sizable for some items and for
individual countries and industries,

In the 1989 benchmark survey, a
long form, requesting information in
considerable detail, was filed by affili-
ates with assets, sales, or net income
greater than $15 million. The most de-
tail was obtained for majority-owned
nonbank affiliates. To minimize the
burden on survey respondents, a short
form requesting less detail was intro-
duced for filing by smaller affiliates.
For these affiliates, BEA has estimated
the items that appear only on the long
form, so that the published results are
presented in the same detail for all
affiliates regardless of size.

Some of the industry and country de-
tail that is shown in this article differs
from that shown in prior annual sur-
vey articles. By industry, more detail
is shown in “services” and in “other in-
dustries”. By country, the detail shown
has been reorganized along strictly ge-
ographic lines; economic or political
groups, such as the European Commu-
nities, are no longer shown in the body
of the tables, but in some cases are
shown as addenda. In addition, a few
countries in which U.S. investment has
declined significartly were dropped,
and several countries in which invest-
ment has expanded significantly were
added.

The geographic allocation of sales of
services by affiliates in “International”
—that is, by affiliates having opera-
tions in more than one country and en-
gaged in petroleum shipping, other wa-
ter transportation, or operating mov-
able oil- and gas-drilling equipment—
has been changed. Sales to U.S. per-
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sons by these affiliates are now being
recorded as sales to the United States;
previously, all sales by these affiliates
were recorded as local sales.

The improved coverage of the MNC
universe in 1989

In conducting a benchmark survey,
BEA comprehensively reviews outside
sources of information to improve the
coverage of its universe of U.S. parent
companies and foreign affiliates. The
review for the 1989 benchmark survey
identified 664 parent companies and
5,188 foreign affiliates that had not
previously been reported to BEA (ta-
ble 15). The newly identified parents
were those that had failed to report
in prior annual surveys or that were
not required to report because all of
their affiliates were below the exemp-
tion level of the annual survey. Most of
the newly identified affiliates were be-
low the annual survey exemption level
and were not required to be reported.’®
However, the newly identified affili-
ates that exceeded the exemption level,
though much smaller in number, to-
gether had far larger assets, sales, and
employment than the affiliates that
were below the exemption level.

BEA also reviewed the status of ex-
isting parents and affiliates, including
those whose data had been estimated
since the last benchmark survey. This
review eliminated 436 parent compa-
nies and 5,061 foreign affiliates from
the universe because they had been
sold, liquidated, or merged or consol-

18, More affiliates are required to be reported in
benchmark surveys than in annual surveys, In the 1989
benchmark survey, a report had to be filed for an af-
filiate that was at least 10-percent owned by a U.S.
person and that had assets, sales, or net income (posi-
tive or negative) greater than $3 million. In the annual
surveys prior to 1989, an affiliate generally had to be
reported if it was owned at least 20 percent by a U.S.
person and had assets, sales, or net income greater than
$10 million.
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idated with another U.S. parent or
foreign affiliate since the last bench-
mark survey. As a result of both
reviews, a net of 228 parents and 127
foreign affiliates were added to the
direct investment universe.

Globally, the net addition of these
parents and affiliates did not con-
tribute significantly to the 1989
changes in the MNC estimates, except
for the estimates of parent employ-
ment. For parents, the improved cov-
erage increased assets by $43.3 billion,
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sales by $36.0 billion, and employment

by 571,000 (table 15, line 2). For affil-
iates, it reduced assets by $5.0 billion,
sales by $3.5 billion, and employment
by 46,000 (table 15, line 11). However,
for certain countries and industries,
the gross changes in the estimates due
to the addition or deletion of parents
and affiliates were quite large (table
15, lines 3 and 6 for parents and
lines 12 and 15 for affiliates) and may
have had sizable effects on the 1989
changes.

Table 15—Sources of Change in Selected Data Items for Nonbank U.S. Parents and Their
Nonbank Foreign Affiliates, 1988-89

Millions of doflars Adden-
Employ- dum:
Line ment Number
Assets Sales :‘ahn%:) of p:;ems
affiliates?
Parents
1 | Total change (sum of lines 2 and 7) 541,974 | 305,379 9834 174
2 | Net change due 1o benchmark revisions (sum of lines 3 and 6) ... 43,314 35977 571.3 228
3 Parents that entered the survey universe (sum of lines 4 and 5) 277,314 220,877 1,683.3 664
4 Parents that were not required 10 report in prior annual surveys because their affiliates 79,585 65,366 607.. 3
were below BEA"s exemption levels2.
5 Parents that were required to report in prior annual surveys but did NOT .e...cessisinne 197,729 155511 | 10759 352
6 Parents that left the survey uni since the last b k survey but for which BEA =234,000 | -184,900 | -1,112.0 —436
continued to make estimates through 19883,
7 | Actual changes in parent operations in 1989 {sum of lines 8 and 9) ......... 498,660 | 269,402 412.1
g Parents that established or acquired their first foreign affiliate in 1989 37,199 22,498 130.7 37
9 Parents that were reported in both 1988 and 19894 461,461 246,904 2814 | i
Affiliates
10 [ Total change (sum of lires 11 and 16) 107,669 71,552 2179 905
11 | Net change due to benclnnark revisions (sum of lines 12 and 15) ........ -4,970 =3,505 -46.3 127
12 Affiliates that entered the survey universe (sum of lines 13 and 14) 89,056 82,012 602.8 5,188
13 Affiliates that were not required to be reported in prior annual surve 12,659 15,567 133.83 3347
were below BEA's exemplion levels 3.
14 Affiliates that were required to be reported in prior annual surveys but were 1ot ......... 16,397 66,445 419.0 1,841
15 Affiliates that left the survey universe since the last benchmark survey but for which 94,026 | -85517| -649.1 -5,061
BEA continued to make estimates through 19889,
16 | Actual changes in affiliate operations in 1989 (sum of lines 17 and 18) .. 112,639 75.057
17 Affiliates ished or acquired in 1989 40,680 20,923
18 Affiliates that were reported in both 1988 and 19897 71959 54,134

1, The total change in the number of parents or affiliates (line 1 or 10) is the sum of the net change due to benchmark revisions (line 2 or
1), establishments or acquisitions of affiliates in 1989 (tine 8 or 17), liquidations or selloffs of affiliates in 1989 (included in Jine 9 or 18), and

g of existing
2. More U.S. parents are

in 1989 thar divided single business entities or that consolidated scparate business entities.
uired to report in benchmark surveys than in annual sample surveys. In the 1989 benchmark survey, a parent had

to report if it owned at least 10 percent of any foreign affiliate with assets, sales, or net income (positive or negative) greater than $3 million.
In the annual surveys covering 1983-88, a parent generally had 10 repont if it owned at least 20 percent of an affiliste with assets, sales, or net

income greater than $10 million.

3. Parents may leave the survey universe cither because they no fonger have any foreign affiliates that meet BEA's reporting criteria or because

they cease to exist as business entities.

94. Includes parents that existed for at least pant of both 1988 and 1989, includi
1989,

paremts that liquidated or sold their last foreign affiliate in

5. More affiliates are required to be reported in benchmark surveys than in annual sample surveys. In the 1989 benchmark survey, a report had
10 be filed for an affiliate that was at least 10-percent owned by a U.S, person and that had assets, sales, or net income (positive or negative)
greater than $3 million. In the annual surveys covering 1983-88, an affiliate gencrally had to be reporied if it was owned at least 20 percent by
a U.S. person and had assets, sales, or net income greater than $10 million,

6. Affiliatles may leave the survey universe cither because they no longer meet BEA's reponing criteria or because they are sold to foreigners

or cease 10 exist as a business entity.

7. Includes affiliates that existed for at least part of both 1988 and 1989, including affiliates that were liquidated or sold to foreigners in 1989,
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Table 16.—Employment of Nonbank U.S. MNC’s, U.S. Parents, and Foreign Affiliates, by Industry of U.S. Parent, 1987-89

Number of employees (thousands) Percent change Affiliates

- - - - as a per-

MNC's worldwide Parents Affiliates MNCwsid\:orld~ Parents Affiliates fff"l'}?

MNC's

world-

1987 1988 19897 1987 1988 19891 1987 1988 | 19891 | 000 | 19891 | 1988 | 1989® | 1988 | 19891 | wide in

1989
All industries 24,2554 | 24,1411 | 25,342.4 | 17,9858 | 17,737.6 | 18,721.0 | 6,269.6 | 6,403.5 | 6,621.4 -5 50| -14 55 21 34 26.1
1,006.8 981.8 944.5 693.8 658.4 628.0 313.0 3234 3165 | -2.5 -3.8] ~51 -4.6 33 =21 335
» ing 14,605.5 | 14,2925 | 14,651.51 10,1959 | 9.819.9 | 10,1384 | 4.409.6 | 4,472.6 | 4,513.1 | -2.1 25| 37 32 14 9 30.8
Food and kindred p 1,7450 | 1,6669 | 166341 11582 10679 1,1355 586.8 5%9.0 5219 =45 -2| =18 6.3 21 -119 317
Chemicals and altied prod 1,988.3 1908.5| 1969.8| 1,2587 1,18921 1,2534 729.6 7193 7164 -0 32| -55 54 -14 -4 364
Primary and fabricated merals 900.6 891.1 917.9 674.1 666.3 690.6 2265 22438 2213 =11 30} =12 361 -8 1.1 248
Machinery, except clectrical .. 1,7282 | 1,757.5| 19853 L1310 L,1569 | 1,266.7 5972 600.6 7186 1.7 130 23 95 6 19.6 362
Electric and ic equip 1,576.7 1,478.2 14419 | 1,1493| 1,0425 10163 4274 4357 4256 -62 =251 =93 =25 1.9 =23 29.5
Transp j s 3,308.8 1 3,1754 3,067.6| 233.7: 21729 20830 977.1 | 1,002.5 98461 -4.0 =341 ~68 -4.1 26 -1.8 321
Other f: ing S 335801 34148 | 36056 2493.0| 25241 2,6929 865.0 8507 912.7 1.7 5.6 12 67 30 25 253
Wholesale ade 4489 498.1 576.5 3147 3418 4237 1342 1563 1528 | 11.0 15.7 8.6 240 165 =22 26.5
Finance (except banking], insurance, and real estate ......eeee 1,500.0 1,470.9 1,537.6 1,054.1 1,049.3 1,080.9 4459 4216 4567 | -19 45 -5 3.0) =54 83 297
Services 1,692.6 1 1,780.1 | 2,105.8 1.413.0 1,5300 | 1,7257 2146 2501 380.1 52 183 35 128 | 165 520 18.1
Other ind 50016 | 511771 55264 | 4,2493| 43383] 47242 7523 7719.4 802.2 23 8.0 21 89 36 29 14.5

1. See foomote 1 to table 1.
MNC Muliinational company

Ordering Publications and Diskettes on U.S. Direct Investment Abroad

Additional detail from the 1989 and 1982 benchmark surveys and the 1983-88 annual surveys are available in the publications
listed below. The estimates for 1983-89 are also available on computer diskettes.

The 1983-85 publications, and the diskettes for all years, may be obtained from the Public Information Office, Order Desk, BE-53,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230. Make check or money order payable to “Bureau
of Economic Analysis® and include your return address with the order. To place an order using Master Card or VISA, call (202)
523-0612.

The publications for 1986 forward may be obtained from the Superintendent of Documents, U.S. Government Printing Office (GPO),
Washington, DC 20402; telephone (202) 783-3238.

The titles, BEA accession or GPO stock numbers, and prices of the publications, and the years, BEA accession numbers, and prices
of the diskettes, which should be quoted when ordering, are as follows:

Publication Diskette!
Year Title BEA Accession GPO Stock Price BEA Accession Price
Number Number Number

U.S. Direct Investment Abroad: Opera-
tions of U.S. Parent Companies and Their

Foreign Affiliates:
1983 |[Revised 1983 Estimates 50-86-10-103 - $5.00 50-86-40-403 $20.00
1984 jRevised 1984 Estimates 50-87-10-103 — $5.00 50-87-40-409 $20.00
1985 |Revised 1985 Estimates 50-88-10-103 — $5.00 50-88-40-403 $20.00

1986 |Revised 1986 Estimates - 003-010-00189-5 $4.25 50-89-40-403 $20.00
1987 |Revised 1987 Estimates — 003-010-00201-8 $4.25 50-90-40-403 $20.00
1988 |Revised 1988 Estimates.................. - 003-010-00221-2 $4.25 50-91-40-403 $20.00

1989 |U.S. Direct Investment Abroad: 1989 —_ * @ 50-91-40-404 $40.00
Benchmark Survey, Preliminary Results

1. Note to diskette users: All files are in ASCII format and are copied, using
DOS, onto 5 1/4-inch diameter diskettes (9 sector, double-sided, double-density). A
d file is included.

2. This publication is scheduled to be ilable in early D ber. Call the U.S.
Government Printing Office at (202) 783-3238 for order information.

For 1982, estimates in greater detail than those for 1983-88 may be obtained in U.S. Direct Investment Abroad: 1982 Benchmark
Survey Data. That publication, which contains detailed results of the 1982 benchmark survey and a methodology for U.S. direct
investment abroad, may be obtained from the National Technical Information Service (NTIS), NTIS Accession No. PB 86-169117,
price $50.00, or $9.00 for a microfiche. Call NTIS at (703) 487-4650 or fax (703) 321-8547. A computer tape of the 1982 data is also
available from BEA, Accession No. BEA IID 86-001, price $100.00; to order, call (202) 523-0652.
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Table 17.1.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1988
Miltions of dotlars
Sales : Number of
?;P‘"md““r:“ Emplovee employees (thou-
Total assets 6 Services and | Net income pl:nl Yl mpg e sands)
Total oods ul\:‘r:cs,::{n cquipment

All industries 4,363,441 2,828,209 2,017,410 810,799 156,083 177,203 591434 17,737.6
Petroleum 429,439 293,946 273,924 20,022 20,553 28,837 29322 6584
Qil and gas 24,995 9,086 5,677 3,409 -100 1,836 3,107 80.3
Cmn:idpcn'oleum (no refining) and natural gas .. 17,853 4,064 D ) 144 1,573 633 12.9
Qil gas field services 7.14 5,022 @) (] -244 263 2474 67.3
P and coal prod i 312,320 231,277 224,396 6,881 19,742 24,609 22,832 506.5
I 1 refining and e A 228,155 221,345 6,810 19,530 24,459 22,428 4968
Pclroleum refining without ( ® o ®) ) () G )
and coal p nec ( ) (] ®) (®) ©) ) (Y]
Petrol holesale trade 87,819 50,226 43,663 6,563 795 2,252 2,964 60.7
Olher 4,305 3357 188 3,169 115 140 419 11.0
Manuf; ing ,633,824 1,430,731 1,311,310 119,420 89,407 80,245 366,446 9.819.9
Food and kindred p 167,311 182,795 180,490 2,305 11,959 8,498 27,497 1,067.9
Gmn mill and bakery prodt 42,127 44,347 D () 673 2,382 3 295.3
g 68,321 62,830 61,842 988 6,096 3,069 10,679 399.1
Other 56,863 75617 @) ®) 3,190 3,047 10,035 3735
Chemi and allied p 258,547 210,844 204,255 6,588 21,775 15,123 47,585 1,189.2
Indusirial chemicals and 109,018 93,058 89,502 3.556 556 895 20,440 4707
Drugs 70,017 55,361 54,363 999 9,039 3,925 14,468 369.0
Soap, cleaners, and toiler goods 51,554 37,118 36,047 1,071 432 1,605 7,389 206.4
A ] chemi 9,097 571 6,480 91 562 577 91 259
Chemical prod nec 18,865 18,736 17,864 872 1,175 1,121 4,317 171
Primary and flbncated metals 91,184 93,566 90,414 3,152 1,538 4,608 24,110 6663
Primary meial i 49,347 49,112 47268 1,844 =798 2.534 12978 2976
Fen-ous 23,308 24,864 24,442 422 =3,105 1,047 8,044 163.1
6,038 24,249 22,826 1,422 2,308 1,487 4934 1345
Fabri metal p 41,837 44,454 43,146 1,308 2,336 2,074 11,132 368.7
Aachinery, except el 174,949 143 133 121212 21,921 12,038 9,259 48,670 1,1569
Fn.rm and garden hi 10,310 7,443 ©) (&) 412 213 007 50.6
don, mining, and ials handling Yy 24,231 24,842 24,090 752 1,088 984 5,938 169.7
puter and office 108,264 76,158 57,461 18,696 9,688 6,741 0,407 6188
Other 32,144 34,690 ® ®) 850 1,320 10,317 317.8
Electric and 185,705 132,297 109,741 22,556 7738 5972 36975 1,042.5
Household app 6.676 7,518 ©) © 321 349 1,516 592
Household audio and video, and communications equipment ........... 28,469 31,764 ) {°) 1,506 1,552 10,754 278.6
El i and i 21,257 20,508 20,154 354 1,306 440 5,831 189.8
Electrical Y, hec 125,303 72,506 ® ® 4,608 2,631 18,873 5150
P i quip 425,976 368,350 333,311 35,038 17,937 17,396 99,921 2,172.9
Motor vehicles and 316,817 235,385 207,712 27,674 12,338 11412 56,103 1.068.2
Other 109,160 132,964 125,600 1364 599 5983 43,817 1,104.8
Other ing 330,152 299,746 271,887 27,859 16,423 19,390 81,689 2,524.1
Tobacco p 24,454 13,936 11,452 2,483 1,374 478 2,283 97.5
Textile products and apparel 20,946 24,894 24,692 202 864 1,101 6,746 3427
Lumber, wood, furniture, and fixmres .. 28,811 29,380 [G) ©) 1,661 1,630 5,999 206.5
Paper and alhed d 61,136 59,806 58,840 966 519 5,431 13,595 3628
Printing and p 45,281 40,106 32,746 7.360 3,066 2,583 9,784 3226
Rubber p 16,861 14,046 o) () 536 961 4,057 1231
plastics prod; 8,738 10,038 ©) ®) 651 487 2,580 88.4
Glass 10,133 6,898 ®) ®) 24 509 2,741 714
Slone “clay, and other Nic mineral prod 13,999 12,582 12,444 138 -882 634 3,249 81.3
and related p 90,628 76,718 63,729 12,988 3,686 4944 27,558 7142
Orher 9,166 11,343 10,864 480 24 630 057 107.6
Wholesale trade 79,576 194,188 191,103 3,084 24852 4,463 9,755 341.8
Durable goods 45,406 108,561 106,251 2,310 1,147 3,015 4,981 163.3
Nondurable goods 34,169 85,627 84,853 74 1,305 448 4,774 178.5
Finance (except banking), insurance, and real estate ..o 1,542,032 378,014 12222 365,792 19,028 9,084 40,162 1,0493
Finance, except banking 542,629 71,009 1,514 69,495 3457 2,335 14,255 254.5
995,348 306,119 10,687 295,432 15,774 6,741 25,826 793.1
Real estate 1. 798 21 7 5 8 70 16
Holding companies, except bank holding companies .......uuwaisesnses 2,397 87 0 87 =209 ™ it a
Services 119,624 90,287 13,398 76,889 4,342 12,352 32,805 1,530.0
Hotels and other lodging places 12,573 10,695 ©) ®) —65 1,846 4,120 292.6
i servi ces 30,246 24,264 2,789 21,474 1774 2,034 10,489 554.4
Adverti 5837 3,980 ®) ( 142 80 2014 437
E t rental (ex. and p 2,727 769 172 596 68 154 150 4.8
Computer p g and data prep services 8,927 5,881 167 5715 404 819 1,905 519
Business services, ne ... 12,755 13,634 ® ®) 1,160 981 6,420 448.0
Automorive rental and leasmg. DT ——— 13,450 7,262 () 6,593 24 5031 1,938 613
Motion pictures, incl jon tape and film 19,436 10,201 3,004 7197 403 568 1,809 49.1
Health services 19,033 15,983 394 15,589 822 1,397 5991 2874
Engineering, architectural, and surveying SEIvices .o mmmrmmmerissses 6,992 4,749 740 4,009 ~203 224 2,178 513
public relations services 4,378 2827 0 2327 63 58 925 19.8
Other 13,516 14,307 ®) ( 1,824 1,194 5354 2021
Other industries 558,946 441,043 218452 225,591 19,801 42,222 112,945 4,338.3
Agriculture, forestry, and fishing 3,523 3,058 ® ©) 223 225 590 239
Mining 7.0 5373 5338 35 662 760 1,030 28.3
Meral mining 5,057 3,291 (@) © 702 o™ 543 147
llic mineral 2,714 2,082 ®) ®) ~40 ©) 487 13.5
C f 8, 19,389 15713 3,676 -9 329 5,476 147.1
Transp 76,606 66,396 2,017 64,319 2,961 7.734 25,819 682.0
Communications and public utilities 304,242 160,364 22,288 138,076 10.910 27,525 44,163 1,129.2
Reuil trade 158,114 186,463 ®) © 5,054 649 15,867 23279

. Le>s than 5500 000.

pp d 10 avoid di
1. See footnote 2 to table 10,

I of data of ind
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Table 17.2.~~Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1989

Millions of dollars

Expendi- Number of

Sales tures for Employee employees

Total assers - Net income property, mp‘e‘ns’;" - (thousands)

: nvestment it,
Totad Goods Services income gqulpmenl
All industries 4,905,415 3,133,588 2,212,586 798,156 122,345 166,406 203,066 662,266 18,721.0
Petroleum 501,398 352727 324499 18,891 9,337 23,621 26,262 29,304 628.0
Oil and gas 22,714 9,312 5918 3,336 59 339 1478 2,871 ne
Crude pclrolcum (no refining) and NAFAL £S5 ouvueuerrusuncnimmmenssssonmises 15,745 4, 267 ®) ®) 22 350 1,250 615 12.2
il and gas field services 6,969 5,04 ®) ) 37 ~10 228 2,256 59.5
P and coal prod f: i 307,568 268, 330 258,050 9,289 991 18,841 22,140 22,900 4950
Integrated peu'olcum refining and ¢ i 303,150 262 44 252,396 9,058 91 18,726 21,948 22,383 4784
Petroleum refining without ©) (D) [} 224 1] ) () ®) ®)
F  and coal products, n.¢.¢ (®) (0) B 6 0 ©) ©) @) (]
F trade 169,130 74,539 60,532 5728 8,280 4,364 2,409 3,388 5738
Other 2,486 546 0 539 7 7 236 145 36
Manuf: ing 1,878,022 1,544,658 1,418,383 100,641 25,634 83,463 99,369 391,119 10,138.4
Food and kindred 186,886 193,234 185,851 6.531 851 13.096 9,312 28783 1,1355
Grain mill and bakery prod 30,588 33,306 33,093 213 0 2,075 1,780 5,023 .

2 45,785 37,068 36,300 743 25 4,671 3,348 7,660 336.1
Other 110,514 122,360 116,459 5575 826 6,350 4,183 16,101 575.0
Chemical and allied | p d 295,254 232,139 225060 6,493 587 2572 20,457 53,809 1.253.4
Ind and sy i 140,371 106,523 101,918 4217 387 9,035 11,674 23,406 5163
rugs 76,965 56989 56,513 476 0 9,665 4,823 16,095 3759
Soap clcaners. and toilet goods 48,546 42,754 41,259 1,341 154 2239 191 8,207 218.1
11,486 7,769 7,621 115 33 441 831 1,650 344
Chemlcal ducts, n.c.c 17,887 18,104 17,748 343 13 1,192 1,158 4411 108.6
Primary and fabnci\led metals 106,518 103,806 98,813 4,946 47 5,468 5056 26,133 690.6
Primary metal § 61,952 57,128 53,797 3284 47 3,884 3444 14,530 334.1
Ferrous 19,969 21,539 © ®) 7 971 1,195 5,876 120.9
41,983 35,589 ] ®) 40 2913 2,250 8,654 2132
Fabricated metal prod: 44,566 46,678 45,015 1,662 *) 1,585 1,611 11,602 3565
Machinery, except electrical 220,249 173,599 150391 21,186 2022 9,525 11,733 57,276 1,266.7
Faml and garden hi ®) 17,445 15,799 (®) [C] 1,008 ®) 4,436 99.7
mining, and ials handling hinery 23,468 24,102 23,836 266 0 L171 1,210 5.968 168.0
and office 7 121,570 86,402 67,842 17,566 994 5,803 8,060 33,264 606.6
Olhcr © 45,649 42914 &) ® 1,543 (] 13,608 3924
Electric and el i ip 206,916 137,246 120,216 7,829 9,200 7.243 11,565 38,104 1,016.3
H hold appi 10,315 11,503 11,503 0 0 398 1,037 2,626 84.5
Houschold audio and video, and communications equipment 147,565 79,299 D) ® 9,085 4,692 7072 20,790 489.9
i P and i 22478 20,480 19,960 406 115 1,010 2,428 6,811 199.3
Electrical machinery, n.e.c 26,559 25963 ©) ® 0 1,142 1,028 7878 2426
Transp i quip 446,557 358,523 319,935 26517 12,071 8,285 18,600 93,537 2.083.0
Motor vehicles and equip 33923 236,482 206,259 18,669 11,5354 3,646 12957 49,125 10413
Other 107,326 122,041 113,676 7848 516 4,639 X 44412 1,041.6
Other f: ing 415,641 346,112 318,118 27,139 855 17,274 22,647 93477 2,692.9
Tobacco prodi 58,529 27,527 24,988 1,898 641 408 879 4,505 150.3
Textile products and apparel 24,142 26,699 26427 272 ™) 853 1,342 7.335 3223
Lumber, wood, furniture, and fiXIUTES w...vssssesssssisssssssnrssssstrrmmmsmrnens 34,775 34,942 ) ® 0 1,802 2,002 7.01?7 2454
Paper and allied prod 73,767 69,521 68,090 1,431 *) 5,305 1157 16,407 404.0
Prnting and publishi 67,296 49,845 38,600 1L 106 139 2,690 2928 12531 3617
Rubber prod 18,072 16,463 16,302 0 245 876 5,195 1479
i plastics prod: 11,494 12,363 12,325 35 3 626 832 3148 1014
Glass prods 13,697 9,513 8,474 1,032 8 179 664 3444 1023
Stone, clay, and other tlic mineral 15,647 13,385 13,252 133 0 355 954 3,183 86.1
} and related prods 88,266 75,483 66296 9,134 53 4,366 4459 971 665.7
Other 9957 10,369 ®) ® 12 445 554 2,743 9.9
Wholesale trade 98,603 224,508 218,989 4,193 1,326 2,9]6 5,066 13,787 4237
Durable goods 52,599 104,733 100,979 3.165 588 835 2,381 6924 2041
Nondurable goods 46,004 119,775 118,010 1,027 738 2,081 2,185 6,863 2197
Finance (except banking), insurance, and real estate ....ovovrmrecrninnes 1,620,363 376,418 12,513 285,471 78,433 24,719 7479 45,966 1,080.9
Finunce. except banking 529,097 77,380 ) ®) 31,439 5 ™ 14210 2418
1 1,084,452 296,516 10,800 239,264 46,852 18,996 5,667 31,612 8355
Real estate . 4,020 2,1R ®) ® 143 99 ® 142 36
Holding companies, except bank holding COMPANIES .....vvwvermsressssonensesens 2,794 0 0 0 0 =147 (4] 3 .1
Services 135,638 111,447 14,168 95,886 1,3% 5832 13378 42,546 1,725.7
Hmcls and other lodging places 14,537 10,807 ®) ) (*) 299 1427 4,318 2848
services 38,613 35,502 4453 30,891 159 1,284 3,141 15,450 675.1
Adveri 6,379 4,742 @ ) 0 151 162 1.844 39.1
Equipment rental {¢x. ive and comp 341 W] (®) (™) 0 (®) ) ( ®)
C P ing and data prepararion services 15,043 12,635 1923 10,669 43 =102 2,066 4,522 1139
Business services, n.e.c 16,851 (] ©) (®) 115 ™ { ®)
Automotive rental and lcasmg. Ll L L —— 14,391 8,657 Y] 7,706 ©) 102 4915 1,948 736
Motion pictures, tape and film .. 23,000 11,997 3052 7,802 1,144 1,715 414 1,863 58.4
Health services 19370 | - 16,103 ®) 15,964 ®) 347 1,393 6,060 2660
Engmcenng. architectural, lnd survcymg SETVICES menraeerrrmmssrmsesnerinsesssiss 7,588 9,128 798 8,268 62 -144 473 4,046 853
g and public services 1,197 2013 ¢ 2,013 0 51 69 1214 163
Orher 16,942 17,238 ® © ® 2179 1,545 7,647 266.1
Other industries 670,890 523829 224,037 293,074 6,719 25884 51513 139,534 4,724.2
Agriculture, forestry, and fishing 1,861 1,529 [Ge] [) *) 173 113 394 147
Mining 10,078 7,327 ®) (] 6 648 975 1,588 310
Metal mining 7.181 4738 ) ® 6 547 626 933 217
llic mineral: 2,897 2,539 2514 25 0 101 349 652 153
Constrm tion 8,402 20,997 16,788 4208 1 194 329 3,364 112
119,448 110,522 2,393 107,972 158 3.657 13,292 40,823 10148
Commumc.mans and public’ utilities 359,201 185,630 24,721 160,386 523 16,739 30,491 55,757 1,178.9
Retail trade 171,900 197,824 171,489 20,304 6,031 4444 6313 37,621 2,367.6

*Lmu-.msmoooo
d (0 avoid disch of dara of individual
ISeefoo(nmclwlablcl




50 SURVEY OF CURRENT BUSINESS October 1991
Table 18.—Selected Data for Nonbank Foreign Affiliates, by Industry of Affiliate, 1988 and 1989
1988 19897
Millions of dollars Millions of dollars
UsS. us. u.s. U.s.
Number of Number of
(e mer employecs et mers employees
Toal Net : Employ (thou- Total Net T ploy (thou-
assets Sales income :."‘I%opﬁ ;:“gop:g compensation sands) assels Sales income :t’:l%op:; 'S":Eop:; compensation sands)
10 by 1o Y
affiliates | affiliates affiliates | affiliates
All industries 1206326} 1,194,733 | 76,787| 94,881 87,291 151,461 6,403.5 || 1,313,995| 1,266,285 85,173 | 102,067} 93,694 162,419 6,621.4
Petroleum 193,776 | 208,404 9475 2,005 8,961 10,601 296.1 192,911 224,015 9,426 2498) 10,704 1 1.347 2908
Oil and gas 86,977 38,050 4,842 947 4814 2,727 107.3 81,952 40,211 4,441 788 7,138 3,106 99.3
Crude perroleum (no refining) and natural gas . 78,227 33,799 4,804 681 4,787 1,727 69.3 74,405 36,451 4,542 571 7.120 2, 181 66.7
Oil and gas field services 8,750 4,251 38 267 27 1,000 380 7,547 3,760 =100 217 18 327
Petrol and coal p 66,065 79,635 2,515 219 1,658 5,876 1284 68,701 93,239 2,078 318 ) 6, 078 129.6
I d 1 refining and 23,853 23946 1,343 28 (®) 3,697 743 [ () ©) 79 237 °) ®)
Pelroleum reﬁmng without extraction 41,430 54,840 1,110 136 ®) 2,123 511 32,589 56,421 875 249 ) 1,739 394
and coal nec 782 850 62 54 8 56 3.0 ®) D) ®) 49 ®) ®) ©
lesale trade d 26,645 73.909 1,353 812 2,490 1,436 40.6 27,716 74,240 2,047 ®) ) 1,499 394
Olher 14,089 16,811 765 27 562 19.8 14,542 16,326 860 ® ) 665 22.5
M ing 157,619 619,293| 38213| 66317| 68,975 08,482 41441|| 491,082| 641,243| a41,288| 70,128 72,418 101,492]  4,1888
Food and kindred p 39,780 59.932 3,510 2,224 791 7,209 416.4 47,517 69,033 4.3 2,192 946 8,865 479.0
Gr:lln mill and bakcry PEOQUCTS evmssnrmesssrsssccssrsismnsens 11,800 19,905 870 981 126 2,521 17.1 11,723 19,696 1,732 1,074 182 2412 1150
g 9.376 11,275 1,260 151 232 1,074 730 16,075 19,780 1,705 213 ®©) 2,491 139.8
Other 18,604 28,752 1,280 1,091 433 3,613 226.3 19,720 29,556 1,276 904 ®©) 3,961 2242
Chemicals and allied p. 93,541 109993 9,902 7,537 3903 14,745 593.7 101,906 115,275 9,772 8,307 4,441 15,699 5803
Industrial chemil and heti 46,759 52,428 5,082 3918 2,552 5474 1959 50,676 53,564 5,041 4,583 2,787 5,636 1914
Drugs 22,087 25,269 2,725 2,132 635 4,707 191.3 21,386 24,340 2,318 1,926 638 4,733 168.8
Soup, tlcaners. and lulle( LOOAS ovrineneer e cnrnrennaareess 10,977 17,026 813 389 46 2,539 1223 12,776 20,439 984 ] 93 3,033 1339
Agriculural ch 2, 2,693 189 217 280 296 17.6 2919 2 121 296 mn 270 14.5
emical produgts, n.e.c 12,020 125717 1,093 883 3% 1,729 66.4 14,150 14,241 1,307 ®) 646 2,027 78
Primary and fabricated metals 24,178 27,822 21N 1,636 2,153 4,863 228.1 23,397 26,156 2,080 1,990 1,909 4,698 218
Primary meta] indUSIES ....v.cvuevrmmmnsmessmsssmmsesnssinsane 9,205 9,451 974 652 1,347 1,209 60.3 8,422 4 775 885 826 1,126 57.3
Ferrous 2,150 2,152 161 66 217 383 191 963 1,536 41 84 ©) 232 10.6
Nonfe 7,056 7,299 813 586 1,130 826 41.2 7458 7.868 734 801 () 894 46.9
Fabri d metal prod 14972 18371 1,196 983 806 3,653 167.8 14975 16,752 1,305 1,105 1,083 3572 1642
Machinery, cxccpl clccmcal 75,499 99,164 6,255 9,136 10,100 19,301 551.5 73,6611 104,221 6830 12,278 12488 17,852 5527
r.m and_garden y 2,744 4718 330 980 810 26.6 ®) (&) [&] [) &) ®) (]
ion, mining, and ials handling
9,467 12,169 321 1414 1,673 2,131 87.1 9,725 13432 526 ®) 1,501 2,239 919
Comp nnd office 48,946 64,096 5,062 5,739 5967 12,450 264.2 45,268 64,117 5170 8,063 8225 10,223 2920
Other 14343 18181 308| 1.653] 1,481 3920 179.6 ®) ©) ®] 218 (B ®) ©)
Electric and 43,854 55441 3,026 8,096 9,391 12,484 665.9 52,101 60,700 3,521 8,168 9,457 12,559 6499
H hold appliances 5,756 7486 300 561 584 1451 107.9 5,792 6,703 390 608 ©) 1,334 %0.1
Hou;chold audio and video, and communications
quig 14,103 16,874 819 889 1,189 4,837 169.7 21,505 21,033 1,395 824 ®) 4,826 1533
i and 16,763 22,126 1,402 5,762 826 4,209 2772 17,062 23,568 1,237 5,608 7.152 4,160 289.6
Electrical hinery, ne.c 1232 8954 505 883 792 1,987 111 7,742 9,396 499 1,128 800 2,238 1169
ransp i ip 95,396 162,787 5461 30324 35319 21,085 821.2 98.990] 160,196 6,726 28,714 33,854 21,768 833.0
Motor vehicles and equip 89,6621 157,096 5396| 29,840 3,965 19,022 751.0 954951 156,692 6,652| 28,283} 32,555 20,526 7952
Other 5734 5.691 65 4334|1353 063 702 3.495 3,505 7% 31| 1299 1242 378
Other 84,371 104,155 7,889 1.364 7317 18,795 861.3 93,509} 105,661 7,613 8,480 9,323 20,051 8721
Tobacco prod 14,472 19,120 1,076 (©) 94 2,178 1020 ®) ® ®) ) ®) 961 55.1
Textile products and apparel 3,706 4,813 311 314 443 982 81.3 4,682 6,083 452 526 1,105 1,192 872
Lumber, wood, furniture, and fixtures 1,948 2451 148 86 466 545 274 2,786 3.24] 123 (] 728 842 500
Paper and alhcd 1 16,778 18,168 1,394 1,150 2,745 2,998 1342 22,168 1,400 1,533 1,362 3,498 3,955 1512
Printing and p 2,702 3393 217 96 70 658 32.1 3,108 3 864 215 104 81 740 324
Rubber prod 6,746 10,098 655 824 504 2,173 102.3 7.309 10,309 556 747 607 2,350 109.2
Miscellan plasu.s prod 6,457 7,945 638 605 140 1,149 53.7 6,151 7422 421 617 ©) 1,158 49.5
Glass products 5,100 5146 461 215 258 1,121 55.7 5,863 5,127 523 422 315 1,103 56.0
Slone clay. and cthier nonmesallic mineral products 3,826 4479 402 263 240 1,030 49.1 4,405 4,758 433 ®) 202 1,115 40.7
and related prod 19,487 24,484 2,331 3,034 1,857 5,242 1759 25271 27,779 1.895 3,662 ©) 5,840 189.5
Other 3,149 4,057 256 ) 501 ng 477 (] ®) ) 350 318 795 513
W) le trade 107,302] 203,302 8,124| 25,109 7328 16,562 5016 111,988| 221,461 8,587] 27,424 8414 19,386 534.8
Dursble goods 73598] 125992] 5015| 17.808| 5044 13,064 381.8 75801 142,174 5290 19,749 6440 15,099 395.0
zoods 33704| 77310 3109| 7301 2284 3,498 1198 36.006] 79.288] 3297 7.67 1974 4287 139.8
Finance (except banking), insurance, and real estate .. 348,714 50,686 15,750 29 1 5,763 163.0 403,426 58,848 19,446 [ *) 6,204 160.4
Finance, except banking ... 190,569 21,377 2,465 ® 1 2,704 57.1 222,154 26,858 4,590 3 0 2,793 61.7
I 86,015 27,813 2,491 0 0 2,871 99.9 89,576 ,572 2,774 0 0 3,066 940
Real estate 6416 1314 -127 2 0 92 3.1 7.539 1,202 =222 0 0 81 2.5
Holding companies, except bunk holding companies ... 65,715 181 1092¢ ®) (4] 97 29 84,157 2161 12,304 3 *) 265 23
Services 37.801 37,083 2,204 312 99 9,052 3733 47,551 41 .328 3237 474 ®) 11,637 483.0
Holch and other lodging places .......... 3,052 2,529 214 8 0 718 56.3 4,041 182 5 0 794 550
services 16,499 18,151 1,070 249 ") 4,892 182.9 20,884 l9 989 1,301 287 57 6,357 259.4
Ad 3 4,175 3,747 195 (4] 3 1,546 414 6,142 137 196 2 5 1979 459
E rcnml {ex. and comp ) 3,658 3,215 95 {®) ) 728 24.1 1,619 1,019 64 ® 1 187 50
Compuler processing and data preparation services 5,168 6924 519 122 2 1,139 21.6 8,804 9,439 652 159 ®) 1,657 426
Business services, ne.c 3,499 4,266 261 ®) *) 1,479 89.8 4319 5,344 389 ®) ®) 2,534 166.0
Automotive remial and le: 3,923 2,270 134 0 0 393 18.6 ®) (©) ) 0 0 ® ©)
Motion pictures, including mlevsnon tape and fi I 3919 4,180 268 ® ®) 254 198 4,149 4,393 930 * ® 344 24.1
Health services 1,299 723 53 1 0 273 13.5 998 ] ) ™ 0 315 18.8
En"meenn" architectural, and ;urvcym« services . 2775 4,058 101 8 1] 982 287 2,740 4,442 107 14 * 947 272
and public relutions services 3959 327 162 ) 0 964 19.1 5,547 () ) 4 [} 1,037 185
Other 2,375 1,955 203 ™ 1 576 314 ®) 4,004 258 164 26 ®) (]
Other industries 61114 75,965 3,020 1,109 1,927 11,000 9254 67,036 79,389 3,223 1,536 (4] 12,354 961.6
Agriculiure, Torestry, and fishing .o oocrvemsnicrseninnes 1,887 2,100 118 320 516 437 96.6 1,541 1,825 78 246 (™) 388 87.1
Mining 16,468 1.707 804 1%0 1,228 1,333 90.2 17,010 8915 691 230 1,259 1,520 88.6
Metal mining 12,434 6279 n 157 1021 1,061 753 13.095 7426 861 (6] ) 1.275 76.2
N tic mi 4035 1,429 34 34| 207 272 14.9 3914 1,489 -170 ) *) 245 124
Construction 4,031 6,364 169 125 *) 1,510 60.0 3,259 6,033 220 156 37 1383 535
Trunsportati 7012 5227 435 7 *) 882 449 8,060 ®) ™) 17 ) 1,201 540
Communicarions and public utilities .o niivenns 13407 19,326 647 ki {*) 1,244 479 16,570 (&) ®) 15 4 1,449 53.3
Retil rade 18,308 35241 847 395 (] 5,596 5858 20,597 40,149 91 873 ®) 6411 621.0
“ Less than $500.000,
© Suppressed 1o avoid discl of data of ind 1

1. See footnote 1 10 table i.
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Table 19.—Selected Data for Nonbank Foreign Affiliates, by Country, 1988 and 1989
1988 19891
Millions of dollars Millions of dollars
us. u.s. u.s. us. :
mer. mer Number of ere mer. Number of
Pand g employees chandise | chandise employees
Total Sales Net | SRS o ploy (thou- Total Sales Net e:" s | raponts | Employee (thou-
assets income shil;)Oped shi:p;red'f compensation |  sands) assels income shil;yopcd shigoped compensation | sands)
0 y o
affiliates | affiliates affiliates | affiliates
All countries 1,206,326 | 1,194,733 76,787 94,881| 8729 151,461 6,403.5|| 1,313,995 | 1,266,285 | 85,173| 102,067 93,6%4 162,419 6,621.4
Canada 175,625 168,024 8,914| 3873271 36,974 24,105 965.5 192,036 183295 74981 38,182 40,136 27,813 9454
Europe 577.271{ 627,430} 43,005| 28307| 14,105 85,303 2,632.6 657,691 | 658,946] 46,206| 30,099| 15775 82,127 2,708.3
Austria 7879 7,776 265 155 ®) 1,020 334 71,359 7.557 385 168 61 1,050 29.7
Belgium 25,286 32,043 1,734 2451 616 4,364 1244 29,819 31,489 1,896 2,263 871 4,635 130.3
Denmark 3,930 4,460 233 127 119 719 19.5 4,070 4,375 186 136 161 783 20.7
Finland 1,322 2,529 162 87 1 239 59 1,597 2.999 133 86 ®) 330 15
France 50,507 76,810 2732 3,280 1,785 13,305 365.7 59,727 82,107 3,017 3,688 1791 14,351 408.9
Germany, Federal Republic of 89,461} 131,556 5,152 4,143 2,451 21,039 5417 101,859 | 134,009 5,826 5,194 2,131 21,019 551.5
Greece 1,974 2,169 72 49 14 187 1L5 941 1,986 36 48 21 201 135
Ireland 12,173 10,552 2,917 1,220 1,075 925 394 12984 11,472 3,102 1,286 591 981 42.3
Inaty 39,466 47,689 2,366 1,831 1,197 8,151 2354 37,900 51,519 1,963 1,810 716 6929 186.7
1 2 2,460 1,322 190 98 72 314 1.6 2,647 1,543 297 103 107 286 8.0
Nethertand 52413 54,832 5972 4,472 668 4,613 1320 67,730 56,367 6,830 3,660 934 4473 138.8
Norway 12,009 8,571 755 95 ®) 875 20.6 11,015 9,122 362 163 676 1,105 274
Portugal 1,683 3,139 219 151 51 282 22.1 2,276 3516 207 95 30 352 24.0
Spain 20,183 25,187 2,318 1,028 309 3,501 1552 22,7147 28,172 2,538 1,774 769 4292 150.8
Sweden 5,269 8,528 279 410 177 1,293 375 5241 8,885 395 464 ®) 1,390 36.7
irzerland 37,076 43,134 4,491 1,244 261 2,525 48.0 40,746 37,659 5,701 1248 603 2509 47.6
Turk:g 992 1,831 20 129 ©) 106 135 1,429 2,378 72 49 37 194 163
United Kingdom 212,383 164,728 13,037 7290 5,122 21,404 817.0 246,670 183,079 12,693 7.809 5,596 22,132 864.2
Other 803 576 92 4 ®©) 38 25 934 T2 63 55 59 54 35
Latin America and Other Western Hemisphere .......... 161,576 103303 9,636} 10516 11,295 10,848 1,251.2 163,555| 113,180| 15270 12,452] 11,886 12,966 1,301.2
South America 49,463 54239 3,430 3,144 2,963 7304 661.7 51,084 57,147 4,960 3,138 3,142 3477 650.3
Argentina 5,126 5,189 1 330 105 723 67.4 4,705 4,828 =305 315 194 62.5
Brazil 27,739 3,706 2,285 1,401 2,088 4,850 424.6 32,001 38,667 4,722 1,594 ()] 6,220 4369
Chile 2,246 1,717 232 106 165 153 14.5 3,179 2,164 263 172 127 202 193
Colombi 4,283 4,365 210 292 305 464 458 4,067 4,221 38 313 ®) 467 40.2
Ecuador 722 841 27 111 173 67 11.3 625 §10 33 114 96 71 9.3
Peru 1,794 L115 =79 71 ®) 180 16.3 1,894 1,175 =60 69 59 201 14.1
Vi 6,713 ,790 525 725 31 753 e 3,945 3,822 145 548 28 551 611
Other 840 1,515 70 107 (o] 114 10.1 667 1,459 123 14 * n7 73
Central America 28,713 21,630 2,813 6,404 6,406 3,102 549.0 31,343 33,963 3874 8,339 7.612 3925 604.3
Costa Rica 651 623 10 97 128 83 20.5 737 832 45 (] 59 128 239
G i 461 712 27 81 72 81 17.1 431 743 7 55 26 84 19.2
Hond 561 1,037 4] 127 74 134 23.7 617 1,168 32 152 125 141 21.7
Mexico 18,831 22,607 1,713 5,799 5,887 2,594 460.1 21,041 28,739 2,166 7.587 7274 3,375 5158
Panama 7,728 907 995 271 244 169 232 8202 1,990 1,652 234 128 176 20.6
Other 480 744 28 29 *) 41 44 316 491 =27 ® [40] 21 31
Other Western Hemispl 83,400 21434 3,393 968 1,926 442 40.5 81,128 22,071 6,436 975 1132 563 46.1
3,881 1,656 136 © 80 99 6.8 ,858 1,565 1,031 439 8 165 87
B d 99 906 16 35 20 23 1,006 749 109 17 3 20 14
B d: 36,105 10,980 1,126 36 ® 87 32 39,064 12,647 3,075 3 156 108 31
Dominican R 639 604 127 70 34 39 1.6 ®) ) (] 40 52 71 187
Jamaica 1,386 1,076 150 117 261 40 52 K 1,294 344 (] ® 76 83
Netherlands Antilles 34,980 4,055 1,016 21 (] 32 22 28,557 ©) © 27 4 14 6
Trinidad and Tobago 1,465 949 102 =) ®) 67 38 332 848 27 % ) 51 26
United Kingdom Islands, Caribbean . 3.570 686 632 46 9 26 1.5 4,291 774 558 (%) (] 2 14
Other 445 522 22 21 9 3 39 ® ® ®) 39 ™ 32 1.3
Alfrica 15,688 16,702 1,332 682 1,855 1,209 150.6 14,689 15,225 8719 631 2,324 1,015 1204
Egypt 2,443 1,663 9 153 ®) 80 9.7 2,775 2,037 310 133 5 85 127
Nigeria 2,519 2,280 173 52 836 97 124 2,518 2,336 223 43 1,349 50 6.9
South Africa 3,515 6,106 269 219 20 605 61.6 2275 4,329 22 218 20 468 382
her 7210 6,653 ™1 257 993 426 669 1122 6523 323 240 950 411 62.6
Middle East 22431 15,555 1,359 343 447 3,258 91.8 21,910 14,743 1,250 495 733 3634 102.0
Israel 2,8 2,568 318 108 81 387 15.1 3.502 24N 186 m 191 502 24.5
Saudi Arabia 14,054 8,410 824 138 (W) 2,665 68.3 13,907 8,605 879 180 (] 2932 707
United Arab Emi 3,085 2,659 47 7 109 84 3.1 2424 1597 n n 280 79 24
Other 2428 1919 170 26 ® 122 52 2078 2,070 114 67 (&) 122 43
Asia and Pacific 240,589 | 257,581} 12,062| 16,616 ®) 26,067 1,283.9 252,24t 2749081 13564 20,105] 22,833 607 14162
A i 46,048 46,864 467 2,490 1,489 6426 369.0 48,584 54,814 3,092 1240 ®) 7,355 3919
China 1 482 -37 83 8 0 9.0 1,74 808 —49 122 3 70 10.6
Hong Kong 12.225 12,043 1,352 2258 2,011 674 49.2 12,629 16,634 1,460 2,191 3436 958 784
India 1,995 2,622 143 40 17 223 520 128 1,990 68 43 18 172 318
Ind 7678 6,043 882 164 484 385 39.0 7,758 6,265 1,267 155 634 38 380
Japan 130,814} 141,221 4,131 6,193 9,939 14,699 363.) 133,062| 138,576 4,104 8.206 6,878 15439 388.0
Korea, Republic of 8,255 8,468 354 828 1,108 762 65.8 9,884 10,154 259 996 1030 564 700
Mataysi 4,894 825 494 1,207 1,631 421 64.3 5,089 5879 388 881 1316 376 60.3
New Zealand 5,027 3,597 108 200 66 387 188 ( o) ) 254 82 437 223
Philippines 3,386 3,986 246 382 532 391 95.9 3,173 3,775 276 317 201 396 100.4
Singap 8,862 13,841 1,088 1,813 3,261 679 55.7 11,245 16,445 1,153 2,354 5,046 843 815
Taiwan 5,095 6,272 618 511 1,582 622 55.3 6,639 8,050 779 816 1,836 828 63.4
Thailand 2,805 4,032 246 402 © 198 336 3947 6,159 512 461 797 269 59.9
Other 2.261 2,284 0 43 *) 140 13.3 ®) ® ®) 69 ® 116 137
Inter 12 13,145 6,139 380 90 ® 671 281 11872 5,988 506 102 7 656 28.0
Addenda:
Eastern Europe ©) ©) ® 4 2 1 3 74 54 2 4 2 6 8
European C: ities (12)* 511920} 554.486] 36942| 26,143] 13,481 79207 2471.2 589371| 589,634] 38590) 27.8661 13,716 81,094 2,539.7
OPEC* 36,749 26,653 2470 1270 1,697 4,116 2083 33550 24,237 25 1,115 2,509 4,177 194.5
* Less than $500,000.
Dy d 10 avoid disch of data of individual

1. See footnote 1 1o table 1.
2, See footnote 1 to table 2.
3, Sce footnate 3 to table 4.
4. See footnote 2 to table 2.
5. See footnote S to table 4.
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Table 20.1,—Employment by Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1988
[Thousands of employees})
Manufacturing Finance
. (except
: : Electric ‘Whole- ing),
All Petrole- Chemi- | Primary | Machin- Trans- : . Other
industries um Total Fﬁw cals and | and fab- ery, and :l‘:c portation Or.:::r . m “;':-“:; Services | jndustries
produces | Alied | ricated | excepr [ PULE | equip- | TR el
products | meuls | electrical ment ment estate
All countries 6,403.5 296.1 4,144.1 4164 593.7 228.1 5575 665.9 8212 8613 5016 163.0 3133 9254
Canada 965.5 453 483.0 374 62.7 420 423 458 136.9 1159 54.9 327 732 2749
Europe 26326 7ns 18427 151.0 2379 94.0 3662 250.1 3408 4028 2845 874 186.5 159.8
Austria 334 1.0 144 1.1 L1 2 6 5.1 ©@ ® 6.3 9.1 19 .6
Belgi 1244 34 913 70 19.9 34 14.6 14.1 ® ®& 154 1.6 93 29
Denmark 19.5 4 100 25 8 .8 ) 37 4 14 6.5 4 20 2
Finland 59 .5 12 0 2 ] 3 2 0 4 4.2 ™) .1 ™
France 365.7 6.5 2512 16.1 326 1.7 62.8 523 18.6 572 612 438 254 16.7
G Federal Republic of 541.7 94 4174 169 378 25.6 69.7 542 1448 68.3 397 1 245 43.5
Greece 115 10 49 11 1.7 0 0 4 0 1.7 20 ® 2.1 15
Ireland 394 N 347 35 4.0 1.3 59 7.2 2.5 103 20 4 13 2
laly 2354 53 194.0 119 29.3 32 864 25.7 133 243 20.5 1.8 109 29
L bourg 1.6 1 7.1 [} 0 9 2 3 0 49 * 3 ] 0
Netherland: 1320 16 87.1 111 14.6 20 89 87 (@) & 156 50 11.6 50
Norway 206 56 8.2 .1 7 ®) 2 ®) 0 13 48 B 1.5 4
Portugal 221 K3 138 22 29 A ™ 59 (] ®) 53 ™) 2.5 .1
Spain 1552 9 129.2 183 22.1 5.6 6.7 206 355 203 126 15 57 53
Sweden 375 1.2 24.6 6.7 13 ® 114 ® ®) (o) 9.2 3 1.8 4
Switzerland 43.0 N 122 ®) 1.7 4 12 38 [ ®) 19.7 26 11.6 1.2
Turkey 135 1.6 9.0 ®) 1.6 () 4 13 3.0 ®) 8 0 1.3 9
United Kingdom 817.0 252 5309 50.3 65.6 29.5 953 415 89.1 1597 583 523 722 79
Other 25 3 1.6 0 *) 0 S5 0 9 2 3 *) 2 .
Latin America and Other Western Hemisphere ... 1,251.2 292 969.5 124.7 1712 61.0 65.8 1604 193.8 1928 427 10.6 63.9 1353
South America 661.7 208 5341 65.5 98.5 40.1 465 59.8 109.7 1140 28.6 57 348 378
Argentina 674 35 535 122 15.1 15 {®) 2.1 10.3 ® 5.2 T 1.3 32
Brazil 424.6 6.0 379.2 353 588 260 417 49.8 89.4 782 7.0 2.1 18.3 120
Chile 145 5 6.3 .5 2.0 21 0 S5 0 L1 4.2 ®) 6 (®)
Colombia 45.8 37 274 4.0 9.0 2.1 ™ 11 21 89 22 ®) 14 ®)
Ecuador 1.3 1.0 6.3 9 1.6 ] 0 3 1.0 22 1.2 .1 4 2.3
Peru 163 22 52 12 26 4 0 2 0 8 ®) * 4 ®)
716 3.5 510 9.1 89 15 1.2 5.3 6.7 123 6.8 4 60 39
Other 101 4 55 23 4 3 ®© 4 2 (] ®) 0 3 ®
Central America 549.0 59 4215 56.2 705 208 19.3 100.1 84.1 706 125 17 172 90.2
Costa Rica 205 B 15 1.8 1.3 3 *) 1.4 0 26 2 . A 125
G 1 17.1 4 6.0 25 22 1 0 2 [+ 1.1 4 3 .1 9.8
Hond 23.7 ®) 6.0 4.1 2 0 0 0 0 1.7 3 . 1 ®)
Mexico 460.1 23 3974 46.4 65.8 20.1 192 98.6 84.1 63.2 99 N 15.8 339
Panama 232 © 22 5 7 ™) 0 0 0 1.0 13 3 ] ®
Other 44 @) 23 8 3 3 [} 0 0 1 3 2 ®) ]
Other Western Hemispt 405 24 140 30 2.1 2 0 4 0 82 16 33 119 13
Bah 6.8 3 3 0 2 0 0 0 [ A .1 2 5.1 3
rbad 23 2 L0 0 0 0 0 4 0 7 2 0 6 ®
B d 32 1 0 4] 0 0 [} 0 0 0 4 16 1.1 *
Dominican Republi 11.6 2 6.1 22 4 B [} 0 a 33 2 2 4 ®)
Jamaica 52 2 27 5 3 0 0 0 0 1.9 2 2 7 12
Netherlands Antilles 22 2 3 . d (9] 0 0 0 0 *) 5 9 2
Trinidad and Tobago ... 33 7 1.3 A 1.0 0 0 0 0 2 2 4 1.0 2
United Kingdom Islands, LS ™ -1 o 0 [ [/} .1 0 0 2 2 1.0 ™
Other 39 4 23 .1 0 0 0 0 0 2.1 1 ™ 11 *
Africa 150.6 (] 80.6 147 12 82 52 69 (] (6] 10.6 12 70 ®
Egypt 9.7 29 40 3 L1 1 9 ®©) ® (] a K 19 2
Nigeria 124 3.7 6.2 8 19 2 0 31 0 2 1.3 0 5 7
South Africa 61,6 ®) 420 33 66 5.5 4.1 3 73 149 4.1 K3 197 ®)
o 669 9.1 28.4 103 1.8 24 3 ) 7 ©) 45 6 238 217
Middle East 918 50.8 168 Jd 49 27 7 53 () © 2.8 3 9.8 113
Israel 151 9 8.6 0 1.1 4 4 45 ®) @) ®©) A 28 @)
Saudi Arabia 68.3 ®) 59 0 3.5 K3 .1 8 0 9 3 A 64 ()
United Arab Emi 3.1 () .1 0 (&4 0 1 a 0 [ 7 0 4 (]
Other 52 ®) 22 R 3 1.6 2 0 0 0 ®© 2 2 4
Asia and Pacific 1,294.9 ® 7593 89.0 107.0 202 na 198.1 ® ® 1068 308 329 ®)
Austalia 369.0 10.5 113.0 190 21.6 57 80 119 @) ®) 26.7 68 14.5 1975
China 9.0 3 80 S5 1.2 0 4 ®) ®) ® 6 0 0 .1
Hong Kong 492 6 27.3 1.6 11 9 25 86 0 127 119 37 20 37
India 520 ®) 497 ) 183 18 9.0 46 23 ®) .1 0 2 ]
Ind 390 197 13 9 2.6 4 11 ®) 0 ® ®) 3 14 ®)
Japan 363.1 11.5 2324 8.9 333 59 392 28.1 79.1 379 412 1Ll 9.3 51.5
Korea, Republic of 65.3 ®) 59.2 4.0 36 5 ®) 234 ® ®) 25 8 8 ©
Malaysia 643 2.8 54.4 9 1.4 6 9 42.1 0 85 30 15 2 24
New Zealand 18.8 ® 7.6 9 1.4 2 5 7 (&) ®) 4.8 8 3 ®)
Philippines 959 ©) 73.0 343 79 13 3 126 4 162 35 23 6 ®
Singap 557 34 409 S5 6 N 9.4 272 1.2 14 4.0 9 23 4.2
Taiwan 55.3 1 46.0 18 49 17 43 249 46 g 3s @ 5 ©
Thailand 336 ©) 246 ©) 1.9 5 ®) 11.5 0 ®) 34 ®) 5 ®
Other 133 17 78 12 6.0 0 0 6 0 0 ® ® 4 ®
International ! 281 174 104
Addenda:
Eastern Europe? ; 0 3 0 0 3 0 0 [] 0 0 0 0
Europeun C (12)* 24712 609 17717 141.0 2312 91.1 3516 2346 3324 3897 239.1 752 168.0 156.3
OPEC* 208. 7 768 11. 18.5 9.0 24 10.1 7.2 17.5 1.5 9 15.5 26.0
* Less than 50 employees.
ns d 10 avoid discl, of data of individ:

1. See foonote | to table 2.
2. Sec footnote 3 to table 4.
3. Sec footnote 2 10 table 2.
4, See footnote 5 10 table 4,
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Table 20.2.—Employment by Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1989
[Thousands of employees}
Manufactaring Finance
; Whole- | vanking)
: . : Electric ole- anking),
All Petrole- Chemi- | Primary | Machin- Trans- o . Other
industries um Foodand } 21ana | and fabe ery, | delec | onation | OMEr sale insur- | Services | jodugie
Total kindred allied ricated except tronic equip- manufac- trade | ance, and
produsts | progicts | metals | electical cg:;p‘ ment tuning :;:c
Al 6,6214 290.8] 4,188.8 4750 5803 2218 5521 649.9 833.0 §72.1 5348 160.4 4830 963.6
Canada 9454 465 473.1 399 49.9 374 391 384 ®©) ) 613 27 ® ®
Europe 2,7083 713 1,784.9 1905 2548 911 3032 2543 3325 3584 M4.9 8.2 2812 1778
Austria 29.7 @) 12.6 L0 7 3 7 ® @) ®) 69 @ 18 5
Beigi 1303 2.1 94.6 9.7 21.9 31 14.4 ©) 12.5 ®) 154 17 12.2 43
Denmark 207 4 938 21 10 K (6] ®) 3 ®) 74 3 24 3
Finland 7.5 K] 1.5 1 3 * 4 2 0 5 4.4 *) 6 5
France 4089 (®) 2512 ) 34.1 ®) ® ® 168 69.9 60.2 5. 69.7 ®
Germany, Federal Republic of 5513 84 4281 162 458 273 738 ® ®) 64.1 378 © 254 ®
Greece 135 5 6.2 27 18 0 0 4 0 12 3.8 2 27 2
Ireland 423 6 389 22 49 1.6 7.1 7.2 32 128 2.1 3 4 1
Taly 186.7 53 140.7 11.2 304 33 303 2.5 18.7 243 24.1 19 80 6.7
L 80 1 1.1 0 5 6 2 .1 1 55 *) A 6 B
Netherland: 138.8 © 76.5 ®) 17.8 ® 110 10.0 21 ®) 204 ®) 249 ©
Norway 2.4 ®©) 8.4 ®@) 7 ® 3 ®) 0 12 53 a1 55 ®)
Portugal 240 4 152 15 3.1 2 ® 56 13 ©) 52 () 24 ®)
Spain 150.8 & 120.1 199 21.0 3.1 8.1 @ @) 18.0 14.8 27 70 56
Sweden 367 % 20.4 ® 11 ® 73 ®) 2 33 ®) 3 13 ©)
Switzer) 47.6 1.0 1.9 15 15 5 29 18 * 37 18.8 2.8 (] ©
Turkey 163 ®) 109 8 2.5 2 4 4 ®) ®) 12 0 ® 4
United Kingdom 864.2 27.1 5294 873 65.6 287 91.2 48.8 933 1144 743 ® 1012 )
Other 35 ® 1.4 0 ™) 0 ki 1 9 [} ®) ® K ®
Latin America and Other Western Hemisphere ..., 1,301.2 274 10282 130.0 159.1 64.1 759 166.9 2238 2086 382 116 £29 1430
South America 650.8 21.0 541.1 614 91.8 419 53.5 524 1274 127 229 () ©) 340
Argentina 62.5 35 49.1 11.6 11.6 L1 ®) 1.7 10.2 © 13 8 19 40
Brazil 4369 60 402.5 ©) 587 219 () © ®) 819 6.6 ®) 138 ®)
Chile 193 9 8.7 7 2.8 2.6 ®) 6 3 ©) 3.1 ® 8 ©)
Colombi 402 40 232 39 6.3 23 0 13 ®©) ©) 28 (o) 35 ©)
Ecuador 93 6 6.4 17 18 3 0 3 2 17 7 ©) 0 ©)
Peru 14.1 ®) 38 12 13 K] [ .1 [} a 8 0 5 ®)
Vi 61.1 34 433 ®) 9.0 ® 6 22 54 30 53 1 ©) ®)
Other 73 ®©) 42 20 2 © 0 © 2 ©) 3 0 B ®)
Central America 604.3 3 471.1 654 649 ® 224 1143 96.1 ©) 127 ®) 16.5 ®)
Costa Rica 239 *) 9.8 22 14 ®) 0 1.0 0 @ 5 0 1 13.4
G 1 19.2 3 58 26 9 3 0 0 0 20 a2 2 1 122
Hond; 21.7 2 69 53 2 ™ 0 0 0 13 3 [G) 1 ®)
Mexico 515.8 19 4440 538 61.4 179 24 1132 96.1 792 9.6 © 157 ©)
Panama 206 1.0 26 9 a1 ¢ 0 0 0 9 1.6 ®) 3 ®)
Other 31 5 20 6 3 © 0 ") 0 ®@ A 2 A 3
Other Westen 46.1 25 159 32 24 ®) 0 2 0 ® 25 18 ® ®
87 2 3 0 2 0 0 0 0 . K 1 69 1.0
d 14 2 4 0 0 0 0 0 0 A 2 *) 6 0
Bermud 31 6 1 ® 0 0 0 0 0 oo} 3 1.1 8 1
Domini 187 1 82 26 ® 0 0 1 0 ®) (4] 2 © )
Jamaica 83 2 4.5 2 ® ®) 0 0 0 (] ®) a ® ©
Netherlands Antilles .. 6 *) 2 1 1 0 0 0 0 0 1 ® *)
Trinidad and Tobago . 26 6 13 2 1.0 0 0 0 0 2 0 2 5 0
United Kingdom Islands, Caribbean 1.4 *) S 0 *) ] 0 A 0 4 .1 B 6 *)
Other 13 5 3 1 0 0 0 0 0 2 2 0 4 *)
Africa 1204 168 63.1 10.8 9.7 62 ® ®) ®) © 50 ® (] ©)
Egypt 127 26 a1 5 1.2 4 © ) ) 0 12 1 @ ©)
Nigeria 69 42 1.9 K} 1.0 2 0 2 0 0 4 4 ) 0
South Africa 382 ®) 29.6 20 57 27 © ® 1.3 ®@ 18 6 8 ®
Other 62.6 © 269 79 19 29 2 26 0 1.5 16 ® () ™)
Middle East 102.0 60.1 191 2 55 16 © () ® 28 26 ©) 9.9 ()
Israel 245 5 132 1 12 ®) ® ®) ®©) () 12 ® ©) ®)
Saudi Arabia 70.7 ®) 5.5 1 4.0 ®) 0 1 0 ® 4 1 @) ®)
United Arab 24 1.2 ™*) 0 ® 0 0 0 0 0 9 0 3 1
Other 43 () 4 0 2 0 0 1 0 B 2 2 2 ®
Asia and Pacific 13162 559 8205 107.5 101.3 214 1271 1782 143.0 1420 1128 36.0 530 3382
Augtrali 919 86 1179 ®) 203 49 124 82 248 ©) 2. ® 207 ©
China 10.6 3 9.5 8 1.5 3 1.2 2 ®) © X 0 .1 2
Hong Kong 784 6 502 28 12 9 39 ) 1 ® 128 33 33 8.1
India 37.8 4 36.0 2 14.4 26 10.1 22 N 537 3 Kl &) ©)
Ind 38.0 17.0 9.0 (&) 3.5 6 3 (/] 0 14 8 () 1 ®)
Japan 3880 13.1 2353 45 309 48 473 220 85.0 40.8 2.8 114 159 69.5
Korea, Republic of 70.0 ®©) 59.6 4.5 39 5 22 189 ® ® 38 6 ®) ®
Malaysi 603 2. 513 8 1.7 ®© 10 345 0 ©) 24 ® 3 ®
New Zealand 223 ©) 109 2.8 14 1 3 3 ©) ®) 3.6 3 3 ©)
Philippines 100.4 ® 824 ®) 7.1 24 3 ®) 0 17.1 32 ©) 4 44
ingap 8LS 37 58.3 6 1.1 9 219 234 9 35 4.6 ) 25 ®@)
Taiwan 63.4 .1 50.2 1.0 55 7 63 25.8 ®) © 35 21 26 50
Thailand 599 22 424 ®) 3.6 14 @) 52 0 29 [60) 6 22 ®)
Other 137 1.6 76 9 51 ®) ®) 8 0 3 ) Q) a1 ®)
Inter 12 280 130 150
Addenda:
Eastern Europe * .8 0 3 0 0 0 3 0 0 *) . 0 A 3
European C 12)¢ 2.539.7 58.8 L7177 1800 2480 87.5 2508 ®© 3241 [} 2654 68.1 257.0 1726
OPEC* 194.5 ®) 66.1 16.1 194 8.5 9 is 56 120 8.4 3 87 )
* Less than 50 employees.
og d to avoid discl of data of individual

1 Sererfoomo:e 110 table 1.
2. Sec footnote 1 1o table 2.
3. See footnote 3 to table 4.
4. See footnote 2 to table 2.
5. See footnote 5 10 table 4.
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Table 21.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country, 1988 and 1989
1988 19891
Millions of dollars Millions of dollars
us. | us. us. | .us.
mdryh;n- meé?h;m ?:‘:’lg;:g me;-;han- me;lghan- E:";l‘:;e::
Total Net i | =€ | Employee | (thou- Total Net e 1. 4% | Employee | (thou-
assets | S48 | income :,"‘I%"pg ;',ﬁ;;;‘e“f compensagon |  sands) assets Sales Fincome :l;';op?d '&:E;g compensation [  sands)
[ y to Yy
MOFA's | MOFA's MOFA’s | MOFA's

All countries 950,594 | 927,886| 66,399 90,780 75578 117,418 4,760.5 || 1,067,793] 1,015,263 72,406 97,077| 84,848 131,470 51114
Canada 160,670{ 156,201 8052 38,087 36.161 21,983 876.5 178,148 172,134{ 7,090] 37,843| 38923 26,105 889.2
Europe 487,028 525,073 38,906 27.407| 12,985 68,995 2,103.3 576892] 570,835| 41,3831 29,510( 15,196 75,060 2,308.0
Austia 3,243 5,232 247 153 (°) 678 19.0 3,667 5514 339 162 6] 746 18.1
Belgi 22238 74841 1,584 2,406 610 3,719 107.7 26,865 29,113 1,660 2,226 869 4,005 1128
Denmark 364 4,092 198 118 ®) 637 17.0 3.835 4,109 176 127 151 698 18.3
Finland 1,29 2,483 163 86 1 226 5. 1,568 2,961 130 86 1 316 7.2
France 40,432| 65,708) 2423 3,055 1,537 10,311 283.6 41479 70852 2410 3,550 1,564 11,664 338.1
G y, Federal Republic of 69,365) 99,630 4,586 4045 2,384 18,136 464.2 83,449| 105972| 4878 5,107 2,045 18,666 42910
Greece 809 1,789 49 ©) 161 9.3 902 935 36 48 20 197 13.1
Ireland 12,089] 10,365 2919 1,218 1,053 876 36.7 12,949 11,355 3,104 1,284 569 954 40.2
Ialy 27,209 38,246| 1,993 1,637 622 5,405 152.0 32501 45,502 1,703 1,785 646 6,032 160.9
L 19512 1,299 171 98 72 312 7.5 2,370 1,448 249 103 105 277 7.7
Neth d: 40644 41975 4814 4,462 654 3,544 1018 55,753 44,391 5944 3,652 920 3,901 1234
Norway 9,792 6,820 551 87 73 632 134 9,5 7,604 705 145 ()] 778 18.5
Ponugal 1,365 3,051 211 151 31 258 200 1,895 3264 185 94 30 323 21.3
Spain 15700 21,200| 1.974 998 291 2933 1144 18,189 235991 2,042 1,699 761 3335 119.0
Sweden 4,072 7,291 239 337 140 956 247 4411 7,635 341 458 ®) 1,084 259
Switzerland 35.721| 41.661| 4310 1231 258 2,140 38.1 39472 36,402| 5.597 1,244 599 2,236 40.1
urkey 540 1,251 =17 9 4 73 15 3 1,696 26 43 37 117 9.4
United Kingdom 1960741 1450624 12,320 7184 5052 17910 6799 230480 166979| 11,795 7,687 5.501 19.696 7416
Other 682 437 87 2 ® 27 R 7 11 25 36 14
Latin America and Other Western Hemisphere ... 138,624 83,1%4] 8332 9,408| 10,043 8,430 918.9 132,193 87,523 11,769| 11,095| 10,400 10,223 964.9
South America 38955 44.711) 3,167 2916 2,553 5925 521.1 39,034 46,145 3,021 2,805 2,602 7,037 513.0
Atgentina 4,341 4,413 211 308 97 564 52.5 3,870 3948| -263 275 134 499 416
Brazil 209191 27,2291 2,163 1,332 1,720 3,905 340.2 23,631 3771 2915 1,412 1,796 5,148 3413
Chile 1,925 1.5 213 104 165 132 123 2452 2,013 230 170 127 183 12.2
Colombia 4,063 4,131 201 287 287 435 387 3,862 3912 12 298 367 436 370
Ecuador 352 596 13 109 171 55 8.1 491 578 21 95 95 59 10
Peru 1,703 1,030 =78 69 ®) 173 154 1,839 1,122 =57 69 59 195 134
Vi 4,713 4,257 373 602 15 555 449 2,241 2,762 42 472 23 404 42.6
Other 739 1,456 67 106 ©) 107 9.1 649 1433 121 14 *) 114 6.8
Central America 19,635 18,621 1920 5,548 5730 2,155 365.9 21,014 21,439] 2,861 7,350 6,794 2718 4139
Costa Rica 583 555 8 n 127 78 19.0 682 759 37 88 54 124 224
G 1 412 655 20 kil T2 7 15.8 397 679 -1 55 26 74 17.9
Hond 554 1,029 41 127 74 133 23.5 607 1,159 32 152 125 140 21.6
Mexico 10,038| 13,987 849 4,975 5218 1,673 2824 10979 16476| 1,194 6,640 6,461 2,190 3288

Panama 7612 1,709 m 266 239 162 nl 8,034 1.876] 1,628 233 128 169 204
Other 436 686 25 29 * 37 3.1 31 491 =27 182 (] 21 3.1
Other Westemn isph 80.034| 19,861] 3244 944 1,760 350 319 77.144 19939| 5,887 940 1.005 469 381
Bah 3.818 1,6 140 ) 80 90 6.5 3,845 15291 1,007 439 8 160 84
Barbad 809 8 83 15 35 16 1.9 993 720 104 () 3 15 13
B d 35403} 10419| 1,088 35 ©) 80 3.0 37,026 11484} 2,636 137 156 9 27
Dominican Repubti 475 462 2 70 34 26 8.1 644 5718 138 40 52 52 14.3
Jamaica 1,25 834 123 115 168 28 37 1,445 1,138 330 142 192 5t 6.5
Netherlands Antilles 33,763 3,903 980 20 ®) 21 14 27,922 2,719 1,065 26 4 9 4
Trinidad and Tobago 339 751 83 ®) @ a7 24 78 652 41 91 ®) 40 21
United Kingdom Islands, Canibbean ....oceoceccevenssnssinnns 3,387 665 630 ® *) 23 14 4,115 716 539 ®) ®) 23 1.3
Other 288 325 20 2 9 17 36 3 404 28 39 *) 20 A}
Alrica 12,619| 12,685) 1,114 ©) © ®©) ® 12,016 11,630 916 ©) 2314 698 832
Egypt 2,385 1,591 %9 133 7 76 8.3 2,584 1,881 287 129 5 74 10.5
Nigeria 2,177 1,948 152 48 835 63 6.0 2270 2257 306 42 1349 48 6.0
South Africa 23N 4,382 245 210 13 414 37.1 1,610 2,692 158 183 15 293 2438
Other 3,680 4,763 612 (] @ (] © 5,552 4,799 164 o™ 944 283 420
Middie East 10,788 7813 545 189 k221 2,132 719 11,301 7 340 406 sn 2,816 6938
Isvael 1,069 843 77 63 ®) 233 8. 1,927 1,013 71 169 80 272 120
Saudi Arabia 5222 3,562 252 60 (*) 2354 57.1 4,957 ,408 121 102 ®) 2,384 522
United Arab Emi 2.528 L7197 59 55 105 2 25 2,375 1,541 65 68 280 n 18
Other 968 1,606 157 12 ® 3 34 2,042 1.844 83 66 ® 88 38
Asia and Pacilic 130,354 138224 51| 14,980 (4] 14,026 633.5 142,085| 160408] 10,416 17,550| 17,504 16,089 7722
A i 34070] 31,307 1937 2427 1332 4,170 169.7 35968 37.255] 2,408 3,184 1,339 5,005 193.7
China 489 18 ~61 33 8 41 2, 654 252 -47 39 1 33 37
Hong Kong 11,078} 11535| t.280 2246 2,006 572 415 11,833 15,5031 1,366 2,186 3418 814 59.2
India 300 352 27 19 ®) 43 10.6 mn 323 9 23 ©) 40 10.2
Ind 1,355 5,649 874 160 434 342 338 7,382 6,109F 1,289 151 634 368 352
Japan 50,359] 534091 2320 5,036 2,178 6,212 119.2 54,474 58,083} 2,340 6,256 2230 6,673 131.2
Korea, Republic of 1,551 1,640 85 564 639 256 254 2,213 2451 94 T2 613 381 274
Aalay 4,355 5,190 461 1,201 1,624 385 59.4 4,566 5,595 378 870 1316 354 57.6
New Zealand 2,499 3,013 56 199 63 335 15.6 2,689 3.212 59 254 81 397 20.9
Philippines 2,550 3,151 150 356 521 278 67.8 401 2921 215 308 184 278 63.1
ingap 8.285( 13,022} 1070 1.812 3,261 630 503 10,577 15,524| 1,125 2,335 041 200 69.8
Taiwan 3,636 4,835 487 480 1,553 479 4.1 4955 X 659 704 1,822 650 52.2
Thailand 2,504 3,669 232 398 465 152 200 3295 5473 482 458 788 183 367
Other 813 1,087 53 43 *) 90 9.4 807 1,043 38 69 ) 73 11.1
Inter 82 11,001 4879 399 2 ®) 46 225 10,158 4,927 492 ®) *) 479 240

Addenda:

Eastern Europe ? 0 ] 0 0 0 0 59 ®) ®) [ 1 5 .
European Ci an* 431,681 4599007 33225] 25419| 12452 64,263 1994.2 516669 508,519} 34,181 27,361 13,181 69,747 2,187.8

OPEC* 24402 18,278( 1,703 1,038 1,614 3,485 1542 21,562 17.051] 1L.7%: 935 2,425 3,391 146

* Less than $500,000.
DS d 1o avoid discl of data of inidvid

. See footnote 1 10 tble 1,
. See footnote 1 10 table 2,
. Sce footnote 3 1o table 4.
. See footnote 2 10 table 2.
. See footnote 5 to table 4,
MOFA Majority-owned foreign affiliate
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Table 22.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Industry of Affiliate, 1988 and 1989
1988 1989}
Millions of dollars Millions of dollars
us. us. us. us,
merchan. | merchan- Number of merchan. | merchan. Number of
Total Ne | e | dise g (TR py N dise | dise | gy, oo
. Ne : ployes u- o _Net . mployce u-
assers | 59 | income :x}nl;;med ;,TIE::; compensation ) assets Sales | jncome ::m ;ﬂ?’; compensation |  sands)
10 to Y
MOFA's | MOFA's MOFA's | MOFA’s
All industri 950,594 | 927,886 66,399 90,780 75,578 117418 4,760.5 (] 1,067,793 | 1,015263] 72,406| 97,077 84,848 131,470 51114
Petroleum 151,670 | 166,071} 7,290 1,960 8,882 8871 2534 150,045 179,863| 7,561 2,448 10,643 9218 240.9
OAI and gﬂs 78452 33,0201 3970 914 4762 2347 96.0 4,403 36098 3727 764 1127 2,657 88.6
troleurn (no reﬁnmg) and nalural gas 71,683} 29,743] 3915 679 ® 1,558 64.0 68,962 33,392 3,848 571 1115 1,940 61.6
Oll l gas ﬂcld servnces 6,769 32717 55 235 ©) 789 320 5,441 2,7 =121 193 12 n7 270
| afax 42,386 57,7851 1,694 214 1,650 4,926 108.7 45,533 719501 1,529 374 () 4955 1047
lmegmed pelroleum refining and exmraction 23,829 946 1343 2! ®) 3,607 74.3 8.199 30,008| 1,068 79 [ 3,784 748
Petroleum refining without extraction 18,276 ,490 34 135 (] 1,197 328 17,055 41,563 449 249 667 1,125 217
F and coal p nec 282 349 37 51 3 32 1.6 279 319 12 45 3 47 22
Py holesal 23264 67,652 1,254 807 2470 1,325 3560 23,163 65,550 1,828 1,298 2594 1.356 357
Other 7,568 7.614 373 25 273 127 6,947 6,266 477 t © 259 11.8
Manuf: ing 324,643 | 462,874| 32,810 63,118 57,931 4312F 30581 367,324 504,556| 34,496] 66,502| 64,342 80,920] 32463
Food and kindred p 32443 48.817] 3,149 2,175 7581 5,743 303.6 33,510 50,113| 3,817 2,103 881 6,040 3046
Grain mill and bakery prod: 10,353| 17,502 862 957 126 2,225 932 8,994 15294| 1478 063 177 1,755 744
J{ 6,718 79571 1,099 1 207 560 29.8 7264 9583} 1,175 149 147 '940 3.9
Other 15372 23,358 1,188 1,074 . 425 2957 180.6 17,252 25236 1,165 891 556 3346 196.5
Ch ) and lllied 70,6501 89,319| 7.8M 6,691 3,202 12,597 4784 77,256 94,6541 7,722 7,405 3,670 13,582 4712
heri 30,442 38,609| 3,743 3,320 2,080 4,125 131.2 34,275 40,651| 3,774 3919 2320 4437 1340
21,065) 24,077] 2,654 2,069 614 4,447 1743 20,398 23,100 2,251 1,355 629 4,479 1553
Soap clcancrs. and toilet goods ... mnressseersensassensiiats 10,224} 15,897 702 n 46 2,440 1146 12,011 18918 790 434 93 2,877 1260
1,372 761 125 203 148 230 10.7 1,734 1,897 117 272 107 221 10.3
Chemlcal nec 7.548 8,976 670 721 314 1,355 4175 8,838 10,089 789 925 520 1,568 516
Primary and fnbncaled metals .. 18,510] 21,699 1,783 1,463 2,024 4,129 179.4 18971 20,8801 1,651 1,824 1,856 4,084 1769
Primary metal i 5,795 6,283 728 508 1,245 843 353 5320 686 440 61 792 783 330
Ferrous | 1,815 1,750 134 62 215 305 122 702 1,184 23 76 80 184 8.0
3979 4533 594 446 1,030 538 23.1 4,618 4,502 417 685 n3 599 249
Fabricated metal prod 12,716 15415| 1,055 956 778 3,286 1441 13,651 15,1941 1211 1,062 1,064 3301 1439
Machinery, except el 58,350| 83.814| 5,899 8496 9,189 15227 4232 68,156 972901 6578} 11,890| 12,108 16,593 5046
Farm and garden 2,559 4485 59 329 961 789 244 2,696 5,398 123 468 1,207 847 274
mining, and handling hinery 6,956 9,352 206 1,134 1469 1,630 7.0 6,763 9,666 410 1,375 1292 1,619 723
p and office equip 7,651 553721 4,901 5,445 5,361 9,661 187.5 45,035 63,800 5,165 8,034 8,186 10,173 2390
Olher 11,1841 14,604 734 1,587 1,398 3,147 140.3 13,663 18,426 879 2012 1423 3954 166.0
Electric and el quip 25324} 33,795] 2,243 7515 9,144 6,591 4478 27,789 37281 2412 7,680 9,138 6,980 4504
Household 4,009 4,883 264 518 546 1,130 62.8 365 S.A11 249 557 588 1,170 619
Houschold audlo and video, and communications
q 2,767 3321 304 612 1,063 419 2971 3,707 595 591 774 495 339
Electroni P and 13,257( 18,655| 1,280 5.621 6,784 3,331 248.6 14,202 20831 1,185 5550 7018 3.460 2524
Electrical inery, ne.c ,290 ,936 395 764 751 1,626 94.5 6,251 7,632 382 982 758 1,856 1022
p i quip 56,860| 109,242| 5,146| 29957} 27,386 15,405 5663 63,763 114380| 57271 27.813| 28575 16,558 5938
Motor vehicles and equip 53,480| 106,127] 5,178] 29.495| 26,076 14425 5329 857 11L170] 5,674 394 27,332 15,448 566.7
er 3,380 3,116 32 461 1,310 980 333 2,906 3210 53 419 1,238 Lm 321
Other f: g 62,5061 76,187] 6,697 6,822 6,029 14,619 659.4 77,879 89,958] 6,590 7,788 8115 17.082 7339
Tobacco prod 6,625 5,721 810 ®) 85 791 354 7415 10,3681 1,095 166 170 810 405
Textile producls and apparel . ernsrsauessass i rtasnsests 3,057 4,159 271 307 438 892 69.6 4,107 5314 391 489 1,090 1,103 814
Lumber, wood, fi and fixtures - 499 1910 116 83 457 410 180 2,275 2,588 101 212 725 686 388
Paper and allied p 12.828] 144 1,075 863 2,018 2,520 106.3 18,209 17,558 1,230 1,080 2765 3367 126.6
Printing and publ I:4 2,460 3,110 214 94 70 612 300 2,823 3,528 210 102 81 703 309
Rubber prod 5,995 9,074 5%0 795 494 2,047 91.5 6,404 9,089 502 €92 591 2,170 95.6
Miscell plastics 5963 7.294 597 556 125 1,085 419 5,723 6,797 408 593 116 1077 45.7
Gl P 2,607 2,504 322 185 152 582 262 3,383 3,265 345 364 188 786 290
Stone, clay, and other nonmetallic mineral products ...... 2,904 3,665 329 243 223 858 36.6 33872 4,357 396 253 284 1,039 354
1 and related prod 15,536 20268| 2,123 2920 1484 4,140 152.8 20,765 23071 1679 3492 1,796 4,603 162.7
Other 3,031 3,868 250 ®) 483 68t 45.1 2,903 4,024 233 34 310 740 46.4
Wholesale trade 96,376 | 1856401 7,983F 24,343 7214 15,386 4624 105,202 | 204,145 7| 26337 8,265 18,152 4933
Durable goods 64,584 | 117,488 4,932 17,100 4,942 11,972 3480 70,869| 134,116] 5,105] 18725 6,303 13,989 386.1
Ni bl 31,292 ,152] 3,051 243 22N 3414 1144 34,333 'IO 030] 3,202 7612 1,962 4,163 1322
Finance (except banking), insurance, and real estate 312,939 43,480| 14,761 29 1 4,491 1206 160 50,2421 17,544 3 *) 4,9% 1158
Flnance, except banking 176,579 19,000{ 2,282 o) 1 2,572 532 202,810 24,1181 4,291 ) 0 2,650 49.6
70,8271 23,049§ 2,293 [t} 0 1,762 62.6 75,109 247631 24719 0 1] 2015 61.8
Real estate 5913 1,249 =138 2 0 82 28 7,164 1,147] =231 [ 0 73 2.3
Holding companies, except bank holding companies . 59,620 181 10,325 @ (V)] 5 21 80,478 214| 11,004 3 * 252 19
Services 31,526] 31,527| 1,904 308 63 7,505 3054 38,726 33515 2,665 469 83 9,837 41L.7
Hmels and other lodging places ...........u. SO, 2,618 2,21 190 8 )} 645 502 3,261 2212 146 5 0 e 489
Services 14,637| 16278| 1,030 248 63 3,184 1585 17,798 17,189 1,188 282 57 5,368 2283
Ad! 641 3,168 159 (*) 5 1244 342 ,849 3017 105 2 5 1,463 359
Equip ¢ rental (ex. ive and P ) S 2914 3,043 87 113 56 721 237 1,044 8%0 67 (] 1 182 49
P g and data prep services 4,840 6,255 541 122 2 976 247 022 8,596 671 159 (] 1,458 357
Business services, n.e.c . 3,242 3,812 243 ®) *) 1,243 76.0 3,887 4,686 345 ©) (©} 2265 1519
Automotive rental and lcasmg. without dnvers 2,120 1,006 49 ®) 0 176 8.4 2,653 1,179 13 [} 0 292 92
Motion pictures, including televsion tape and film . 2,614 3433 226 1 [1] 140 72 2,269 2,251 620 0 [1] 139 89
Health services 1,278 684 33 1 0 266 132 998 15 45 (] 0 312 188
Engmecnng. architectural, and surveying services . 2,200 3032 73 7 0 691 204 2214 3388 76 13 * 693 206
and public ret services 3927 3,175 160 ) [ 953 189 5,516 2,893 323 4 0 1,023 18.1
Other 2,133 1,556 142 ® 1 450 28.6 4,016 3.688 254 164 26 1,343 58.7
Other industries 33441| 38293] 1,650 1,021 1,687 3 560.6 40,338 42942] 15833 1316 1,515 8,343 598.6
Agriculture, forestry, and fishing c.cmveminscencoressraninn 1,549 1,799 90 315 490 394 92.4 1,299 1592 58 232 416 357 84.0
Mining 7,794 4,058 316 182 1,016 m 41.5 7,705 4,146 54 116 956 96 39.2
Metal mmmg 4943 3,148 34) 152 834 375 30.8 4,733 3,013 209 69 698 395 29.8
. 2,851 909 =25 30 182 196 10.7 2972 1,133} -155 47 258 202 94
C i 3,139 5,007 147 89 ® 1,143 47.2 2,336 4,307 213 156 34 967 407
Transp i 5273 4,487 362 () *) 813 41.5 6,931 4971 489 ®) ® 1,086 499
Communications and public BGHGES ...rreverresesrestssscnsenees 3,553 1,529 223 ®) 0 160 17.8 7,792 3,671 427 ®) © 941 409
Reuil 12,133| 21,413 513 361 ® 3567 3203 ]4,273 24,256 592 782 n 4,196 3438
. Lcss than $500,000.

to avoid discl of data of individual

l Sce : footnote 1 to table 1.
MOFA Majority-owned foreign affiliate



REGIONAL PERSPECTIVES

Personal Income by Region,
Second Quarter 1991

P ERSONAL income growth in the
Nation picked up in the second quar-
ter of 1991 after slowing in the four
preceding quarters. It increased 1.1
percent in the second quarter after in-
creasing 0.3 percent in the first (table
1).! In 1990, personal income had in-
creased 2.6 percent in the first quarter,
1.5 percent in the second, 1.3 percent
in the third, and 0.9 percent in the
fourth.

The pickup in personal income
growth was widespread by region and
by industry: All regions except the
Southeast and all major industries ex-
cept government contributed. Pickups
in personal income growth were largest
in the Rocky Mountain, Mideast, and
Great Lakes regions (chart 7).

Personal income growth picked up
in 33 States (chart 8). In partic-
ular, sharp upswings were recorded
in the farm States of North Dakota,
Montana, Kansas, South Dakota, and
Idaho. (For estimates by State, see
“State Personal Income, Summary Es-
timates for Second Quarter 1991” on
page 59.)

In the Rocky Mountain region, per-
sonal income increased 1.6 percent in
the second quarter after remaining un-
changed in the first. The pickup was
more than accounted for by a sharp in-
crease in farm income after a sharp de-
cline; the upswing in farm income pri-
marily reflected Federal subsidy pay-
ments to wheat farmers. Personal
income growth picked up in all Rocky
Mountain States. Excluding farm in-
come, personal income in the region
grew slower in the second quarter than

NoOTE.—This article was written by Howard L.
Friedenberg and Rudolph E. DePass.

1. Percent changes shown in this article are not at
annual rates.
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in the first; by State, nonfarm personal
income growth slowed in Montana,
Idaho, and Colorado.

In the Mideast, personal income
increased 1.0 percent in the second
quarter after declining 0.4 percent in
the first. Despite the upswing, per-
sonal income growth in this region
remained below the U.S. average for
the third consecutive quarter. All
industries except farming contributed
to the upswing in personal income
growth. Construction payrolls declined
less in the second quarter than in
the first (table 2). Payrolls in manu-
facturing, in the transportation-public
utilities group, in trade, and in the
finance-insurance-real estate group in-
creased in the second quarter after

first-quarter declines. Payrolls in serv-
ices and in government increased more
in the second quarter than in the first.
Personal income growth picked up in
all Mideast States.

In the Great Lakes region, personal
income increased 1.2 percent in the
second quarter after declining 0.1 per-
cent in the first. Payrolls in man-
ufacturing and in the transportation-
public utilities group increased in the
second quarter after first-quarter de-
clines; the upswing in manufacturing
payrolls was due, in part, to an in-
crease in motor vehicle production af-
ter large declines in the two preceding
quarters. Payrolls in construction de-
clined less in the second quarter than
in the first. Payrolls in trade and in

Table 1.—Personal Income for the United States and BEA Regions: Percent Change from
Preceding Quarter
[Not at annual rates; based on seasonally adjusted data]

Total Farm Nonfarm
1991:1 1991:1 1991:1 1991:11 1911 191:11

United States ...... 03 1.1 03 6.1 0.3 10
I;ocky M i 0 1.6 -39.9 313 14 10
Mideast : -4 1.0 9.3 6.5 -4 1.0
Great Lakes -1 1.2 31.6 -5.1 -3 13
Plains 3 13 -104 lg.O g }6
Far West ... 2 12 =25 3 . R
Southwes 1.0 14 9.4 13.7 1.2 l.%
1: -1 2 10.4 6.7 ~1 .
Sompenglard 12 9 133 1 1.0 1.0
CHART 7

Total Personal Income

(Not at Annual Rates: Based on Seasonally Adjusted Data)

Percent Change

Percent Change
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services increased more in the second
quarter than in the first. Personal in-
come growth picked up in all Great
Lakes States.

In the Plains region, personal income
increased 1.3 percent in the second
quarter after increasing 0.3 percent in
the first. Farm income and payrolls in
durables manufacturing increased in
the second quarter after first-quarter
declines. Construction payrolls de-
clined less in the second quarter than
in the first. Payrolls in trade and in
services increased more in the second
quarter than in the first. Personal in-
come growth picked up in all Plains
States except Iowa.

SURVEY OF CURRENT BUSINESS

In the Far West, personal income in-
creased 1.2 percent in the second quar-
ter after increasing 0.2 percent in the
first. Payrolls in construction and in
durables manufacturing declined less
in the second quarter than in the
first. Payrolls in the transportation-
public utilities group and in trade in-
creased in the second quarter after
first-quarter declines. Payrolls in serv-
ices increased more in the second quar-
ter than in the first. By State, personal
income growth picked up in California
and Washington; it was unchanged in
Oregon, and it slowed in Nevada.

In the Southwest, personal income
increased 1.4 percent in the second

57

quarter after increasing 1.0 percent in
the first. Farm income and payrolls
in the transportation-public utilities
group increased in the second quarter
after first-quarter declines. Payrolls in
nondurables manufacturing, in retail
trade, in services, and in government
increased more in the second quarter
than in the first. Personal income
growth picked up in all Southwest
States except Arizona.

In New England, personal income
increased 0.2 percent in the second
quarter after declining 0.1 percent in
the first. Payrolls in construction,
in nondurables manufacturing, in the
transportation-public utilities group,

Table 2.—Wage and Salary Disbursements (Payrolls) by Industry: Percent Change from Preceding Quarter

{Not at annual rates; based on seasonally adjusted data)

Durables Nondurable C i Transportation and | Wholesale trade Retail rade Finance, insurance, Services Government
£ f: g public utilitics and real estate
1991:1 19910 | 199111 1991:11 1991:1 1991:11 1991:1 199111 19911 | 199000 | 19911 | 1991:11 1991:1 | 1991:10 1991:1 § 1991:11 1991:1 1991110
United States -2.5 0.8 0.5 1.0 =31 -1.4 0.5 0.3 -0.1 1.0 0.4 1.2 0.9 1.7 08 21 13 13
-5 -1.5 1.4 0 3.8 S -2.1 6 3.1 1.6 1.5 1.8 27 24 32 25 26 14
-1.7 4 -3.1 9 -5.3 -5 -1.4 K. -39 8 -1.1 1.1 -2.5 1.7 2 20 4 5
6.1 28 ~-1.1 N =29 -8 =31 4 1.0 1.1 A 13 24 20 8 25 1.6 9
-1 1.7 6 6 -24 -3 -1.0 0 9 1.2 11 14 36 22 14 25 2.4 13
=25 -3 22 3 -42 -1.1 =7 4 =21 15 -1.8 13 22 1.8 8 24 35 14
26 -5 .1 27 32 -4 -1.0 6 34 13 1.0 20 36 1.4 12 1.4 N 28
New England ..o -4 -1.6 -8 -6 -85 6.1 -4 -3 -1.6 .1 -1.3 -1 -1 1.0 7 1.1 14 3
South -1.4 1.0 2 is -2.8 =28 27 1 27 7 .1 1.2 25 1.3 1.0 23 22 1.6
R $  CHART 8

e - Hawan
3 b

L

Personal Income Growth by State:

Second Quarter Compared With First Quarter

U.S. Department of Commerce, Bureau of Economic Analysis
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and in retail trade declined less in
the second quarter.than in the first.
Payrolls in wholesale trade and in
the finance-insurance-real estate group
increased in the second quarter af-
ter first-quarter declines. Payrolls in
services increased more in the sec-
ond quarter than in the first. By
State, personal income growth picked
up in Connecticut, New Hampshire,

SURVEY OF CURRENT BUSINESS

and Rhode Island; it was unchanged in
Vermont, and it slowed in Maine and
Massachusetts.

In the Southeast, personal income
growth, in contrast to that in the other
regions, slowed down in the second
quarter; personal income increased 0.9
percent after increasing 1.2 percent

October 1991

in the first quarter. Farm income
and payrolls in the transportation-
public - utilities group, in wholesale
trade, in the finance-insurance-real es-
tate group, and in government in-
creased less in the second quarter
than in the first. Personal income
growth slowed in all Southeast States
except Kentucky, North Carolina, and
Georgia.
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State Personal Income, Summary Estimates for Second Quarter 1991

Table 1.—Total Personal Income, States and Regions
{Millions of dollars, scasonally adjusted a1 annual ratcs)

1988 1989 1990 1991 Percent change
State and region . 1.
i u w v r - meo| v r n me | e 14 ue | ol | Y
United States! ................... | 3,938,505 4,020,763 | 4,095,842 | 4,180,075 | 4,289,815 | 4,351,502 | $394,637 4,469,522 | 4,570,892 | 4,637,318 4,699,217 § 4,743,364 | 4,758,374 4,809.263 1.1 37
New England X 260,103 265748| 272,765| 277,225) 281,0621 283302 285877] 288982 292517} 295,076 194311 | 294878 2 3
Connecticut 72,584 73,940 75790 78,030 78,594 £0,031 80,878 81,733 82,059 83,642 84,540 85,126 84,256 84,745 6 1.3
Maine ... 17,55 18,042 18,555 19,087 19,738 20,000 20,123 20,462 20,868 21,138 21,380 21,197 21,310 21,262 -2 6
M. h 119079 122072 124,329 127,450 129,499| 131030 132073 133,012] 134579] 135741 1363845] 136.280] 136852 136837 0 8
New Hampshire 20,263 20,834 21,248 21,794 22,328 22,537 22,608 22713 22,950 23,199 2332 23,118 23,064 23,169 3 -1
Rhode Island 16,261 16,740 17,061 12439 17,786 18,047 18,163 18,374 18717 18,904 19,024 18.93; 18921 18.929 0 A
Vermont ... 8,228 8,475 8,765 8,925 9,281 9415 9,458 9,51 9, 9.894 9,966 9.887 , 9,929 2 3
Mid 804,455| 818843 ,160 856,989| 871,502 8968341 910,760 926354| 940,745| 953,017| 958806| 955218| 964,590 1.0 25
Delaware 11,050 11,402 11,851 12,100 12426 12,655 12,758 12,93 13,206 13,354 13,521 13,508 13,635 13.853 16 37
District of Columbia 12,897 13,157 13,449 13,622 13419 604 13,506 13,868 13,756 13,879 13.994 14,290 14,463 14,525 4 47
Maryland .. 7,646 89,263 92,162 93872 96,123 97,543 98815} 100442| 102,806 104,272] 1055841 105.862{ 106483| 107,346 E} 29
New Jersey 165567 168.885] 173.044] 177.626] 179,122| 181,964 184,124 186319 189,204] 192283 194.670] 195.417| 1939041 195512 8 17
New York . 338446) 3439941 350653| 359.636] 365071] 372,695( 377,052 383953] 390,116] 395478 400,759] 404082 3999851 404,646 1.2 23
Pennsylvani 188,849 192,141 197,000 200,133| 205,341 207,637] 210,579| 213,242 217,265 221,479 224,489 225,677 226,744| 228,708 9 33
Great Lakes 666,883 675,887 688,169| 699,150| 721,629 729,668| 736,749| 746,526| 759,296| 772,027 td 788,178| 781,748 197, 12 33
Illinois 201,042 202,346] 205666| 209,110{ 216,227 218952] 221416] 224959 228.832| 231914] 235391 238,502] 237,687 239,705 8 34
Indiana 80,981 81,687 82,850 83,432 87,771 88,720 88,364 , 881 92343 93.102 94,630 95,147 95,810 97,081 13 43
Michig 148,184 150,528 | 153.787| 156,586 160,248 162,216 164283| 166,330] 167,022 170,796{ 172804 123,392| 171,283] 173,846 1.5 1.8
Ohio .. 164006 167,422} 1705431 173,053} 177520 179,185] 181,11S] 182968% 186544 190,231 1921311 193.682] 194715} 197400 1.4 36
Wisconsin . 72,670 73,903 75323 76,969 79,863 80,594 81,070 82,389 84,554 85,692 86,888 87,455 88,249 §9.272 1.2 42
269,328| 271,834] 269868| 277,003| 289,696] 292,561| 2926541 301,530 309076 311,261] 312,356| 319835] 320,773 324,849 13 44
41,870 40,961 40,467 41,050 44,722 44,630 44,176 45,885 48,064 47,430 47,820 48,166 49,498 49,450 -1 43
38,278 39,535 39,158 40,598 41,021 41,803 41,588 43,252 44207 44,573 44,661 46,758 45815 46,776 21 49
,354 70,349 70,767 72,162 75,728 76,732 71464 79.415 80,847 82,106 82,565 83,374 84,540 85,777 15 45
Mi i 77419 79.118 79.860 81,550 83,531 84,674 85,433 87,015 88,052 89.200 89,905 91,132 91,299 92,012 8 32
Nebraska 3,501 24,394 23,468 24,463 604 25,769 25492 26,221 27,801 27.691 27.300 28,144 28,653 29,301 23 5.8
North Dal 8,672 8427 7491 8,062 9,154 8942 8,668 9,425 9,285 9.364 9,288 10,806 9,704 10,018 32 70
South Dakota .... 9,236 ,049 65! 9.118 9937 10,001 9,832 10,318 10,820 10,857 10.817 11454 11,263 11515 22 57
h 820,415 842323 861,073 878,073| 901,768| 913826] 919,068] 938318] 964,597| 976839 991,095| 996,025| 1,007519 1,017,048 9 4.1
Alabama 50,951 52,462 53,484 54,632 55,618 56505 56,889 51,781 59416 60,560 61,238 61,888 62,921 63,421 8 4.7
Arkansas 27,886 9,546 29,422 29,866 31,371 31,176 31,066 31,545 33.203 33288 33,370 33.698 34967 35,195 N 57
Florida 6,625 201,785] 208,144 212760| 219.093| 223761| 227.067] 231,523 236938} 240,169| 244.179| 245.565| 247915] 250,089 9 4.1
Georgia .. 94,009 96,285 98,265| 100,173 102400 103,605| 104480] 105943} 1090581 110.346| 111,960| 112,180 113,117] 114,637 1.3 is
Kentucky 46,454 7,590 48,526 49,084 50,797 51,182 51,792 52,614 54,255 54875 55,793 56,47 56,524 57,028 9 39
Louisi 52,730 53,962 54,467 55,469 56,112 56,538 56,847 57,785 59.849 ,740 61,742 62,620 63,393 64,163 4 56
Mississippi 28,232 9,072 29419 29,999 961 30,995 30,995 31,403 32,507 32,865 33,165 33,498 34,159 34,601 1.3 53
North Carolina .. 89,793 91,961 94,734 96,741 99.485] 100932] 101501] 103,840 106,777 108072] 109.905] 108829| 109493| 110985 14 27
South Carolina . 43,422 44,743 45,696 46,619 48,330 48,802 46,043 ,202 51,778 52,818 53,566 53.863 54,439 54,873 8 39
Tennessee . 65,895 67,556 68,825 70,159 4N 72510 73264 74,405 76,115 77,013 78.199 78,834 79,831 80,541 9 46
Virgini 102,903 | 105,599] 108027 110,233 113,124 115,045} 116,126 117,890] 120,4491 121.696| 1§23,167{ 123.546] 1248251 125892 9 34
West Vir, 21518 21,761 2 22,338 3,004 .77 A 23,387 24,251 24,398 24,811 25,027 25,435 25,628 8 50
South 349392| 358353 362274| 369,038| 378,267 382,535| 385,693| 394,067| 403566| 411,134 d418,181| 423431| 428811 43,782 14 58
Arizona ... 50.639 51913 52969 53519 54911 55,330 55,188 56,582 57.647 58,596 59.529 60,011 61,044 61,876 14 56
New Mexico 18,401 18,862 19,008 19,406 19,728 20,425 20344 20,765 21,102 21378 24,894 22,333 22,583 22912 15 72
Oklahoma 41977 42,711 43,259 43,984 44,982 45,386 45,660 46,737 47,518 48,089 48,839 50,034 49,703 50424 1.5 49
Texas ... 238,375 244,868 247,038| 252,128] 258,647| 261,694 263901] 269,983 277298 283.071| 287.919] 292053| 295481 299,570 14 58
Rocky Mountain 101,329 104,002| 105300 108,094] 110,408 112,402 113343] 116,438| 113300F 120491 120,9%9| 125569| 1256101 127,658 1.6 59
Colorado 52,811 54,159 34,730 55,865 57,026 57913 58,567 59,753 60.816 61.864 62,669 64,164 64,500 65,274 1.2 55
1daho . 12,222 12,582 12,886 13, 13773 14,068 14,119 14,654 15,070 15,382 15,145 15,893 15,766 16,172 26 51
M .963 10,207 10,189 10.979 nm 11,464 11,390 12,111 11,841 11,942 12,032 13,006 12,463 12,733 22 6.6
19,952 20,474 20916 21,323 21,637 22,168 22,418 22,926 409 23970 24,509 24907 25,270 25,746 1.9 74
6,381 6,610 6,580 6,626 6,744 6,788 6,847 6,994 7,164 7333 7414 7,600 7611 7,734 1.6 5.5
! 661,240 676,601 689534| 708913] 721926{ 734683 743375| 767.208| 773.094| 790,640{ 800264] 802,186 811,601 12 43
514,202 526985 539,086 $48,374| 563369 572,739| 582578 S87,264( 606,897| 6150101 623.423] 6312001 631,466( 639,093 1.2 39
17,539 18.2: 18,779 19,309 20,059 20,657 21,141 21,819 22,511 23,005 23,707 23,967 24,212 24,405 8 6.1
39,590 40,545 41,589 42,787 43,892 45,019 45755 46,972 43,041 48,865 49,586 50298 50,837 51413 1.1 52
73,607 75,482 77,147 79.065 81,593 83511 85,208 87,319 89,758 91,215 92,924 94799 95,670 96,691 1.1 6.0
Alaska 9.896 10,045 10,118 10,361 10,757 11,272 11,624 11,453 11,731 11,860 12,028 12,267 12,456 12,538 6 57
Hawaii 17,802 18,103 .53 19,068 19,651 20,152 20,687 21,178 21,782 22349 23.011 23,508 23,748 24,026 1.2 7.5
Census Divisions
New England ... 254,065 | 260,103 265748| 272,765( 277.225| 281,062 283302{ 285877 2889821 292517| 295076| 294.540| 294.311] 294871 2 3
Middle Atlantic 692,862 705,020] 720,698 737,394} 749,533 762,297| 771,755) 783.514| 796,585] 809,240{ 819918| 825146| 820,633 828.866 1.0 24
East North Cen: 8 675.887| 688,169] 699,150} 721,629| 729,668 736749) 746526} 759,296| 772,027| 781.844} 788,178 781745} 797,304 1.2 33
West North Central 269.328| 271,834 269,868 277.003| 289.696| 292,561 2926541 301,530} 309.07 311,261 312356 319.835] 320,731 3243849 13 44
South Atlantic .. 659,860 675956| 694,392| 708459| 727,406| 738722] 743294| 760032 779019| 7890051 800,687] 802,669 : 817.827 10 37
East South Central 191,532 196,681| 200,254} 203,874] 208,847} 211,092} 212940] 2162021 222,294| 225312 228,396| 230,699 233436| 235588 9 4.6
West South Central 609681 371,086] 374,186) 381,447] 391,012] 394794) 397.475) 406,051) 417.869] 4251881 431869 405 4440441 449,358 i2 57
M, i 187909 193,034] 1960S6] 200328| 205105{ 208514] 21061S| 215604| 219,561| 223470 227,099 2318801 233448| 236,850 1.5 60
o T 1 —, 655098 6711607 686,470] 699,655 719.2621 732,692] 745853| 754,186 7782101 789,299 8019727 812012] 814,178} 823,757 12 44
r Revised. employed abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of dif-
# Preliminasy. ferent data sources and revision schedules.

1. The personal income level shown for the United States is derived as the sum of the State estimates; it

differs from the national income and product accounts (NIPA) cstimate of personal income because, by defini-
tion, it omits the camings of Federal civilian and military personnel stationed abroad and of U.S. residents

NOTE.—The quanerly estimates of Suate personal income were prepared
Stehle, [sabelle B. Whiston, and James M. Zavrel, under the supervision of Roben L. Brown.

by Francis G. McFaul, James P.
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Table 2.—Nonfarm Personal Income, States and Regions
{Millions of dollars, seasonally adjusted at annual rates)
1988 1989 1990 1991 Percent change
State and region 19901 | 1990:11-
1 1 m e I ur m v 1 n i ve 1 e | ojein | eeram
United States . 3,887,589 | 3,968,060 | 4,052,279 | 4,133,984 | 4,223,056 | 4,291,610 | 4,346,514 4,412,680 | 4,502,541 | 4,577,097 | 4,649,370 | 4,686,140 | 4,701,313 | 4,748,702 1.0 a7
New England . 253390 259,349| 264,777| 271,897| 276324| 280,194| 282449 284,996| 287,992 291,602| 294,236 293,797 293489 293,995 2 8
Connecticut .. 72,422 73,755 75556 77,819 78,317 79,821 80,675 81,529 81,803 83,408 84,322 84,927 84,040 84,518 6 13
Maine .. 17,449 17,932 18,404 18,950 19,571 19,844 19,975 20,294 20,686 20978 21,227 21,048 21,162 21,108 -3 6
Massachusents . 1189731 121,846| 1240421 127,233] 1292311 130271] 131,819| 132,759 134,302} 135483} 136,613] 136078| 136,615| 136,585 0 3
New Hampshire ... 20,208 20,77 21,168 21,723 22,270 22481 22,550 22,658 22,886 23,136 23,264 23,069 23,007 23,108 4 -1
Rhode Island 16223 16,697 17,001 17,389 17,739 18,002 18,115 18,328 18,671 18,862 18,989 18,899 18,883 18,888 0 A
Vermont ... 8118 8347 8,606 8,783 9,137 9274 9313 9,428 9,644 9,735 9,820 9,776 9,782 9,787 0 5
Mideast ... 802,215| 816,445| 835349 854386] 868,129] 832,800| 893829 907,663 922,698| 937284| 949,896| 956,048| 952200| 961,378 10 26
Delaware .. . 10917 11,242 11,629 11,892 12,200 12,421 12,564 12,737 12,986 13,150 13,334 13,352 13.458 13,658 15 39
District of Columbia ... 12,897 13,157 13,449 13,622 13,419 13,604 13,506 13,868 13,756 13,879 13,994 14,290 14,463 14,525 4 47
Maryland 87275 83,843 91,657 93,393 95,538 97,048 98,373 99,988 102,229| 103,755| 105107| 105441| 106012| 106,852 8 30
New Jerscy . 165298 | 168,588 172,692| 177,298] 178,758} 181,609| 183,808| 186,005/ 188,840| 191,930| 194,361| 195,127] 193,578| 195173 8 17
New York 349922 358948) 364,123| 371,717| 376,170] 383,057| 38899 94,408 | 399,818| 403,236| 399,051| 403, 12 23
Peansylvania 199,233} 204,091] 206,400 209.408| 212,007{ 215891 220,162| 223,283 ,602| 225,639 227 8 33
Great Lakes 974801 711,658| 721,030 730596{ 739,707 749435| 764,543 775924| 782 9,996 | 789,951 13 33
216,817| 220018| 223,338] 225968| 230,095| 234,021| 237,100 235563 237,690 9 33
82,300 87,893 88,733 90,625 91,850 93,7117 94,212 94,427 95,881 1.5 44
160,866| 163,239] 165260 165, 169,754 171,980 172,499 170.199| 172,803 1.5 18
177,867 180,168| 181,912| 184,876| 189,181] 191,032| 192,509| 193,299 079 14 3.6
78,180 79279 80,463 82,300 83,663 85,173 85,968 86,508 87,498 11 46
281,265 285,025) 289,939| 294200( 299221f 303,509| 306340 308,676| 312,152 11 43
42,056 42,483 43,416 44,025 44,669 45,513 45941 46,307 46,717 9 4.6
40,499 40,967 41,713 42424 43,047 43,787 44,091 44,405 44,859 1.0 42
74,355 75,559 76923 77,859 79493 80,566 81,271 82,039 83,371 1.6 49
83,497 84,585 85,754 86,916 88,271 89,208 89,950 90,319 91,081 8 32
23,465 23,838 24,224 24715 25,239 25,567 26,006 26,271 26,623 1.3 55
7,900 8,436 8,531 8,661 8,776 8,856 9,011 9,122 9216 9,290 8 49
South Daketa ... 8,082 8,281 8384 8.582 8,777 8,957 X 9,249 484 9,645 9,856 9,959 10,118 10,211 9 59
Southeast 948,755 978,960 983,.820| 993,687| 1,003,197 10 42
Alabama ... 58,228 59,354 60,214 60,805 61,859 62,335 8 5.0
Arkansas .. . 9,777 ). 31,072 1,507 32,109 32,372 32,920 33,395 14 6.0
Florida . 194364 ,306 . 2099731 216,148] 220,760 224412| 228935} 234,170| 238,103] 241,635| 243,105 5,424 247,452 8 39
Georgia 92912 95,072 859 98,586| 100,641| 101,889 102963 I 1074621 108,875] 110,719| 110966| 111,8571 113,291 13 4.1
Kentucky .. 45590 46,616 47,524 8,106 49,422 49922 50,697 51,375 52,839 53,619 54,757 55,346 55,338 55911 1.0 42
Louisiana . 52,000 52,866 53,605 54375 54915 55,758 56, 57 . 59,794 61,008 61,981 62,362 ,231 6 57
Mississippi 27,948 28,455 28,875 29,676 30,148 30,407 30,746 31477 31,961 32,502 32,786 33,234 X 13 5.3
North Carol 90,378 92,792 94916 97,350 98,853 99, 101, 805 107,861 | 106960| 107498| 108879 13 29
44,302 46,148 47,71 8,277 45,610 49,686 51,330 52.421 53,259 53,493 54,061 X 7 39
66,868 68,122 69331 70,546 71,760 65! 734 75321 77,620 78,157 79,151 79,872 9 47
105010 107,344| 109,565| 112,396| 114,242| 115411] 117.168] 119619 120947| 122,464 9021 124,134| 125,166 8 35
21,705 22,005 22278 22,940 2,711 22940 23,335 24,148 24,298 24,722 24,946 25,350 25,532 a 5.1
351,674} 357,254| 362687 370,524| 375974] 380,706| 387,534 395817 403,519| 412,221f 416,955] 422,041 427,083 12 58
51121 52257 52,864 54,043 34,617 55,153 55,842 56,997 57936 58,935 59,443 60,495 61,199 12 56
18,548 18,720 19,050 19,377 19,750 19,965 20,249 20,698 21,020 21,556 21,847 22220 22,496 12 70
41,573 42,149 42,685 43,492 44,051 44, 45,298 46,157 46,823 47,616 8,204 48,583 48,995 8 46
240433 244,127] 248,088) 253,613} 257,555] 261,042] 266,145] 271,964] - 272,738| 284,114] 287,461 290,741] 294,393 13 60
101,725 103,417| 105251| 107,513| 105440| 110,927 112,780| 1151911 117374 119,606| 121,490 123,158| 124,439 1.0 6.0
53,181 54,013 54,857 56,078 56,886 57,17 58,521 59,628 60,717 61,781 62,208 63,551 64,095 9 56
11,856 12,098 12,375 12,690 12973 13,146 13452 13,853 14,138 14,414 14,659 14,881 15,057 12 6.5
10,038 10,180 10,481 10,713 10995 11,119 11,318 11,593 11,674 11,874 11,995 12,231 12,274 4 5.1
20,192 20,629 21,025 21,375 21,898 22,167 22,614 23,067 23642 24,233 24,586 24,988 25429 18 16
6457 6,497 6,514 6,657 6,688 6,778 6,874 7,048 7203 7,303 7442 7, 7.584 1.0 53
651, ) 679,104 710,750{ 724, 732,081 S5, 766,581 789,957 792,139 1.0 44
519,806 | 530,784 3 555,120] 564.679{ 574,899 579.372] 598217 616,802 | 624326| 624,289| 631,153 1.1 40
18,160 18,702 19,947 20,547 21,039 21,713 22,39. 22,898 23,612 23873 24,114 298 8 6.1
39,535 65 41,644 746 43,892 . 45,729 46,789 £ 48,558 45,080 49,794 50,183 3 53
74,059 75,467 71,363 79,782 81,631 83,532 85,268 87,7171 89,409 91,289 92,678 93,942 X a 58
10,033 10,101 10,344 10,745 11,260 11,612 11,437 11,713 11,845 12,014 12,191 12,442 12,520 K 57
17,845 18,240 18,795 19,394 19,896 20,432 20,920 21,507 22,078 22,745 23255 23484 23,750 11 16
Census Divisions

New England 253390| 259.349| 264,777 271,897| 276,324| 280,194| 282449 284996 287992 2956021 294236 293,797| 293489| 293,995 2 3
Middle Adanti 691,125] 703203 718,613| 735479] 7469721 759,726| 769385| 781,070| 793,727| 806500 817.461] 822965| 8182 826,34 1.0 25
East North Central 658,130] 669,80t | 685,618} 657480]1 711,658¢ 721,030 730596| 739,707 749,435| 764543| 775924} 782288| 779 789,951 1.3 33
West North Ceatral 2557741 260,586 264,856 270,301| 276,1486| 281,265| 285,025| 289,939| 294200 299.221| 303,509f 306,340] 308,676 312,152 Ll 43
South Atlaniic .. 653,711] 669015| 686,157| 700374| 718407| 729,804| 735480 752,131| 770,033| 781232 793,095} 795457 7] 809,819 9 37
East South Cenral 1882881 192904 196393| 199,661 204,008| 207,173| 209.623| 212,552| 217.865| 22t 225,004 £ 581 | 231,787 10 47
West South Central 355412 369 | 367811 373,383| 380876 386,705| 391,705| 398,976| 407951 415863| 424937{ 430018] 435108| 440,014 1.1 58
M 185255 189.554| 193.096| 196,400 3 084 210583| 215282 219229| 223,708} 226.653| 229987| 232432 L1 60
Pasific ... 646,503| 661279 674957 689,008| 707,786| 721,359 735,166] 742,726] 756058 777,605 791,408] 801,530{ 803,951] 812,209 1o 45

* Revised.

7 Preliminary,

Note.—Nonfarm personal income is total personal income less farm eamnings.

Data Availability

Quarterly estimates for the years 1969-87 are available from the Regional
Economic Information System, Regional Economic Measurement Division, BE-
55, Bureau of Economic Analysis, U. S. Department of Commerce, Washington,
DC 20230, or call (202) 254-6630.




BUSINESS CYCLE INDICATORS

Data tables C-1
Annual Revision of Composite Indexes Footnotes for pages C-1 through C-5 C-6
The composite indexes of leading, coincident, and lagging indicators (series 910, Cl.xartsi A
920, and 930) have been revised from January 1986 through August 1991. These Historical data for selected series -
revisionsincorporate revised data for component series but donot involve changes Business cycle expansions and contractions
in the components of the indexes or in the standardization or trend factors. The Specific peak and trough dates for selected indicators .........

ratio of the coincident to lagging composite indexes (series 940) and the diffusion
indexes based on theleading, coincident, and lagging indicator components (series
950, 951, and 952) have been revised for the same period. Historical data for these
indexes and their components are shown on pages C-25 through C-44.

Titles and sources of series

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.
. Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department’s Economic
Bulletin Board. For more information, write to Statistical Indicators Branch, Business Qutlook Division (BE-52), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NOTE.—This section of the SURVEY is prepared by the Statistical Indicators Branch.

Series Series tie and timing classificaton Yo b e
o i ificatio
ao. 1990 | avg [ sept T ot | mov. [oec | ovan Joreo | e | e Toway | e | oouy | aup | e
1. CYCLICAL INDICATORS
1.1 Composite Indexes
The Leading Index
9le Composne index of leading indicators, 1982=100 (L.LL}$§ . 1440 71443 1432 1415 1399) 1396 r138.8| r1404| 1415 ~1419] ~1430| r1438] r1455] 1455] ~1454
Percent change from previous mcnm§ -4 =12 -8 -12 ~100 -2 ~6 1.2 8 s 3 8 ) 12 0 r—4
L3 Percent change over 1-month span, AR§ =39 ~138] --88f ~134| r-128 =25 r87 47 98 734 87 6.9] r15.1 [} r-8
. Percent change over 3-month span, AR§ -40 r-82| r-120| r-117] A1 =74 14 §6 92 *16 6.7 105 72 LY [
Contributions of leading index componems !
{1; Average weekly hours, mig. (L.L.L) 0 0 0 r=15)  "-08 08 -2 -8 0 -.08 A5 30 -07 r2y =07
5, Av?ragene Mg)e(l;l.y CIT) d §claums -05 =04 =12 =26 -2 .03 o7l -0 -20 2 r23 10, 713 r-14 =06
iNVel
{8) New orders in 1982, consumer goods and materials (LLL)§ ... -62 A5 -2 04 ~32 -29 05 06 ~19 34 A3 =14 33 r—02 ».04
32) Vandor performance, slower deliveries diffusion index (LLL}§ .. 0 15 -.05| -4 05 ~13 -.15 0 -04 A1 k] 06 14 -.06 n
20 Contracts and orders for plant and equipment in 19825 {LLL)§ -22 -3 730 .01 =24 2 =06 =08 -07] =12 02 01 v sl -0
29 Bu»ldnng permits, hew private housing units (LLL)§ -12 —08] 18] r-a9 ~03 -20 -.18 2 05 07 38 10 01 -15 09
92) nEs in unfilled orders in 19828, durable goods, smoothed =10 ~.18 =10 02 -28 =07 0 .07 -06 -13 =10 =14 *.30 23 »03
}99 Change m sarsmve matenials pncﬁ smoothed LLltTg .03 08 -0t ~15 =30 =18 —~10 05| -.06 01 08 -01 .03 ~04 -0
19 Stock prices, 500 common stocks, NSA (LLL} -03 ~47 ~25 =15 AL 23 =05 59 A 11 -02 Q 03 A3 -03
{106 Money supply M2 in 19828 (LLL)§ ....... -08 =15 =12 =16 =43 =05 -1 16 2 .01 03, -2 =17 -9 r- 12
(83} Indax ot consumer expectations, NSA (LLL) -10 =53 =15 -29 07 03 .06 25 83 =3 =12 16 —-06 03

950 | Oiffusion index of 11 leading indicator components

L] Percent ising over 1-month span§ .. 33 r31.8 136 213 273 455 364 59.1 409 636 727 £3.6/ 727 36.4 r455
. Percent rising over €-month span§ .. 33.0 9.1 91 Q 182 182] 273 54.5) 727 86.4 818l ~636
The Coincldent Index
920 ¢ | Composite index of coincident ind 1982=100 (C.C.C)§ 1328 r134.0) 71328] 13151 71309 ’1239 r1270] r1263] 1257 r1258) r1265] ~1270] 127.0] r1268| 21268
Percent change from previous month § . -3 ~1 -8 =10 ~1.1 -1.5 -6 -5 2 5 A 0 -2 2q
. Percent change over 1-month span, AR § =33 -18] r-102] -1} =121 -10 S '-15 3 64 r56 19 59 48| 0 r-19 20
. Percen( charge over 3-month span, AR§ .. =32 r-5.2| r=78f r-111] -2 =130 -112 9.6 =34 8| 42 35 1.0 L] E—
C of coincidant index 1 ’
41) Employees on nonagricultural payrolls (CCO)8 03 r—08] r=03] —~09 =16 =10 =15 =19 -.15 =12 M 0 =02 * 06! 02
51 Personal income Iess uansfer payments in 1682% (C.C,C) . -.03 ~23 —19 -85 10 22 —-82 ~02] A5 —14| .16 24 -4 r 05 r 30
4 SJ =03 03 03 -18 -41 -28 =16 =24 -18 43 24 23] 18 4] ».03
57) Manufacnmng and Vade es in 1982§ (C,C.C)§ ... -93 3 =47 r-04 -40 -53 -2 Al =11 A45) 21 07 20 e=10f ..

951 Diffusion indax of 4 coincident indicator components:
Percent rising over 1-month span
Percent riging over &-month span

. .0 100.01 75.0 500 625 21000
50.0 750 r75.0| 21000

>e

The Lagging Index

930« Compusrtelndexo.laggmgmdxcaxurs,lgszuwo(LngLg)g 1192 '1190 1194 1186 ’1185 1192 r1198 193] ri192] r117§5] 1188 137 133 Nn23] 21

Percant change from previous month -1 ] "1 -4 6 5 r-4 =1 -1.4 -14] =18 ~4 r=8 3.2
+ Percent change over 1-month span, AR§ -8 r=59 .0 =49 '-1 0 13 62 49 =10 -168| -~16.0] 197 r41] -101 321
. Percent change over 3-month span, AR§ -5 0 r=33] 17 *3 41 727 0 75| =112 r~172] *-135] -116] 3-55{.in
Contributions of lagging index components: !
91) Average duration of unemployment (irnverted) (Lotolg)$§ ... =04 ~10 =05 20 =20 0 0 =18 -0 =31 36 -58 A3 —04 ]
Ratio, mig. and trade inventories to sales in 1962§ (LO LQ.L9)§ 03 -26 738 0 26 26 2% -13 -3 -26 -26 —-13 —26 LS| DO
62) Ch(alf‘ge in la)bor ¢ost per unit of oulput, mfg., smoothed 07 =05 -03 .02 A9 78 a7 02 .03 =15 =20 -2 -3 Q] -2
9
109) Averageg;.ngme rate, NSA (Lg.lg.Lg) =02 0 0 0 0 0 -28 -28 -03 0 29 0 0 0 r=25
101 Commercial and industrial luans In 19828 (Lg, Lg 19§ .. . - -2 r-14] -5 -03 05 03 a7 39 -41 =37 -.19) 08y -5 r-06
(95 Raa?. consu)mer instaliment credit t personat incoms -13 =06 -2 0 =16 -3 06 =12 -9 .03 -40 -3 <] L) p—
g
{120) Ch?Lr\ggeLgm gCon;umsr Price Index for services, smodthed 02 4 05 -10 -4 ~18 24, 4 ~-14 -3 -34 -34 =10 10 r27
Lglg)¥

052 | Diffusion index of 7 lagging indicator components:
* Percent fising over 1-month span$ ..
3 Parcent rising over 6-month span§ ..

940 o | Ratio, coincident index o lagging index, 1982=100 (LLL)§ ..

42.3 214 357 500 %7 571 78.6) 429 286! 214 14.3] (Al 500 ’21 4 330
411 50.0 357 35.7 35.7) 428 428 143 0 0 0 R I —

114k 11261 ~1msl rnoeel 110081 r1084 w1060l 10591 10551 ri07al 1092l vzl 1124 ’1129 #1131

Note.—The following current high values were reached before August 1990: January 1984-—BCI-940 (116.1), See page C-6 for other foomotes.
October 1989—BCI-930 (120.3), and June 1990—BCI-910 (146.3) and BCI-920 (134.6).

c-1



Cc-2 SURVEY OF CURRENT BUSINESS October 1991
Series Series title and timing classifcati Year 199 b
1es htle iming c! Wcahon
no. " 1990 | Avg. | Sept [ oet | Nov. | e | sn | Feb | mar. I Jue | oy | avg. IEX
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments;
1e Average weekly hours, mig. (LLL) 408 408 40.9, 40.7 40.6/ 40.7] 40.4] 40.3 40.3) 402! 404 40.8 40 7 4.0 r408
21 Average weekly overtime hours mig. (LCL} . 36 38 3.7 36 35 s 34 33 33 33 34 37 38 r37
Se Averaéo weekly initial claims tor unempioymem insurance, thous. 382 7370 7387 425 460 455 raa 47 512 472 434 r418 '399 419 428
Job vacancies:
46 ¢ Index of help-wamed advemsmg 1967-100 [(EF. L) E— 129 127 122 1164 107 108 100 97 95 95| 94 56| 92 81 91
60 Ratio, help-wanted ads 9 Y (™ gU) 559 539 512 483 434 423 386 354 330 342 324 .3z7 322 18] 2321
Empioyment: ,
48e i zmd ) hours in gricuttural bil. hours, AR 20348] 20386] 204.76{ 202.06| 20262 203.34] 200.83| 201.16] 200.40F 19943| 200.62] 201.65f -199.73) 200.63| ~#201.64
42 Persons engaged in nonagricultural activities, thous. (U,C.C) 114,728 114,538 114,689] 114558] 114,201] 114321F 113,759 113,696 113656] 114,243] 113319) 113576] 113.474] 113,150 113859
41 e Empioyees on nonagncu!mral paytalls, thous. (C,C.C) . | 10997t] 110,160| 110,13] 109,982 109,761] 109,821f 109418] 109,160] 108902 108,736 108,887| 108,885) ~108,859| *108,936) »108,960
963 Diftusion index of on private ! payrolls,
356 industries:
Percent rising over 1-month span .. 485 478 45,1 414 40.3 420 385 36.9) 38.6 385 511 458 7513 rPr546] rd97
Percent nsmg over 6 month span . 43.7 386 372 348 309 288 26.7 312 29.5) r34l3] r408] r468
40 thous. (L. 24958] 24837f 24842] 24705| 24481 24375 24181| 24039 20877 23.794] 23847 23702 r23,798| -23.820| 23,783
90 Hauo uwhan emptoymem 1o popuiation of womng age. percent 62. 625 826 824 62.2] 623, 61.9) 61.8 61 62.0) 615 61.6 61.5 613 616
Utgl.
Unemployment:
7 Number of persons unemployed, thous. (L. Lg Ui . 6874 7015 7.087 7,142 7,337 7.600 7.715] 8,158] 8,572 8274 8,640 8,745 8501 8,488 8442
4 Chivilian unemployment rate, percent (L, - 55 56 5.7 57 59 6.1 62 65 6.8| [1] 69| 70| 68| 68 67
45 Averags weekly insured unemployment rae, pevoent {Ligui'ss . 24 24| 25 26 27 28 29 3.0 32| 33 3.3 32 3.1 3.0 k]
9 Averaga duration of unemployment in weeks (LgLalg)t ... 121 123 124 129 124 124 124 128 130 137 129 14.2] 139 14.0) 140
4 Unemployment rate, 15 weeks and over, percent (Lg ,Lg): J— 12 1.3 1.3 13 1.4 14 1.5 16 1.7 18 1 20 19 19 19
1.3 Production and Income
Quiput and income:
S0 ross nationa! product, bil. 19828, AR (C.C. C) 4,157.3] 4, 170.0 4,153.4) 41241 74,1431
Percent change krom previous quarter, AR 1.0 ~1.6 ~28| r24
49 Value of goods output, bil. 19828, AR (C. ) 1,8293 1,839 1,821.0 1,7975 £18069
52 Personal income, bil. 19628, AR (C,C.C) 3406.1] 34149] 34042 33759 93.3832| 34002| 33668 33665 33787 33728 r3391.7f ~3,397.0f #3.40%.2
51e Personal income less transter parmams bil. 19828, AR {C.LL) .. 28968] 29066) 289.1) 28655 2871.0] 28832] 28383 28370 2845. 2,837.8] r28519| r2,854.8| £2,8589
S3e Wages and salaries in mlmng, 1g.. and consruction, 5320] %20 5293 521 5134 5159 506.4 5029/ 5004 r504.7) 5064 ~£5038
bil. 19825, AR (C.CC).
Industrial production indexes, 19587=100:
47 ¢ Total (C.C.C) 1032 1105] 1106 109.9 1083 107.2 106.6 105.7 105.0 1055 1080 -1080] #1081
73e Durable fi (C.C.0 111.6] 1135 138 125 109.9) 1075 107.2] 106.1 105.0) 106.0) r1081f 1080| ~1088
e Nondurabiy {CLY 107.8 108.1 108.0 1084/ 107.7 1074 106.8 106.0 105.4) 105.9] r108.5] 1087 21087
Ca?acny utilization rates (percent):
124 otal lndusiry t.CY) 830 83.7] 835 8301 81.6] 806 80.0 791 784 706 80.0] r79.8 797
82 9 2 823 829 828 92.21 80.7] 794 789 78.0 772 75 r78.7) r7a5] e787
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 Mirs.” new orders. durable goods, bil. 19828 (L LL) 1,251.12 10654 104.35 1075‘ 9540 98.70 96.39 96.04 91562 9488 ’96.76 95.46| 106.62] r10233 ~989
8e Mirs.” new orders, consumer goeds and materials, bi 1,106.31 96.32, 92,32/ 93.07] 87.67 811 83.95 84.84) 81.94 87.35| ~89.50 87.26] ’92.85] 9243 ~93.18
Mirs." unfiled orders, durable goods, mil. 18826 ¢ 416,085] 420 696 420,570 422157 415076 416,085] 415859 415.953 412 851 409,051| 406,602| 402,758] 409,158 r408,963| »405,814
.Change from prévious month, bil, 19825 ..... -25] -188 =13 ~7.08| 1.0t =23 =3.60) ~2.45 =384 76.40 720 #-315
Re Change from previous month, bil. 19828, smoothed (LL.L)\‘ 76 01 -3t -25 -1.13| -135 -1.34 -1, 13 -1 :H -1.72) -2.05] =249 r-1.55 821 P-~N
2 Vendor pertormance, slower deliveries ditfusion index, percent 479 509 49.7 48.7 499 46.8 433 433] 424 451 46.0 475 $0.3 494 49.7
Consumption and trade:
57e Manufactuting and trade sales, mil. 19828 (C.C.C) .. 5,746,850 |7468,655] 7479,460| 478,691| 471,024f 451,198 457 123 459,053 457 033 455334 468,205 470 536 'A74,B15 P472.884
75e Index of industrial production, consumer goods 198 107.3] 1078] 1087 10858 1085 1057 104.7) 1066] *108! 1094 1
S9e Sales of retail stores, mil. 1982§ (ULY) .. 1,466,800 |”122,353| ~121,885] 121,268] 121,488{ 118,849 117 118 119,724 120,307 119 8|5 120,719] 120,666 ’121,295 7120,148| # 120,991
Indgxes of consumer attitudes:
] Conﬁtr?.e{;enumenl, U. of Michigan, 1966:)=100, NSA 816 764 728 83.9) 66.0 65.5 66.8 704 677 818 783 821 829 820 830
83e Co?ﬁtrgr axpectations, U, of Michigan, 1966:1=100, NSA 702 629 588 §09) 528 537 §5.2 620, 845 T4.7) 71.5 759 744 75.3 764
122 Consumar conﬂdence The Conference Board, 19852100 (L,L L} 815 84.7 85.6| 626 61.7 £12 55.1 594 81.1 794 76.4 78.0} T, 761 728
123 ¢ COnsumef expectations, The Conference Board 1985=1 837 742 777 556 56.1 59.81 55.3] 63.6 100.7| 99.7] 955 1009, 100.3 868 64
1.5 Fixed Capital Investment
Formation of business enterprises:
12¢ Index of net business farmanon 1967=100 (L LY . 120.7] 71197 1186 1172 116.1 1152 1155 1149] 1142 115.0 1571 71161 1147
13¢ Number of new busmess {LLL) 646,625 52382 S52454| 52181 51422 52080f 5199 X 51,536 52235| r52,327F 282,071 . crrsrernn
10 Contracts and orders for plant and equipment, bil$ (LLL) ... 463.13| 3584 3847 40.83) 35.48) a7 nnr 37.30 35.03] 3344 32,07] 32.00f r40.26
20e Contracts and orders for plant and equipment, bil. 19828 (LL,L) 54345 4156] r4747 47.%) 4288 47.00 4581 432 Q29| 4082 r412| 41331 4761
27 Mirs.” new orders. nandefense capital goods, bil. 1982§ (L LL) e 49871 38.38 42.97] 44,52 39.27 4446 2,94 41.54 40.56 37.12| 8.04 39.20] 4483
e Cﬁtlr;cnon colntract'st a(\facrdgd for commercial and ind 713584] 5443 57.76 8326 54.97 4625 §0.14) 54.66 4482 5198 471 3651 39.12]
idings, mil, sq.
11 Newly approved capital appropnanons mig.. biL.$ (U4 Lg A1) JE—— 14645) 4189 36.72 £34.03,
97 Backlog of capital appropniations, mfg., bit$ (C,Lg,Lg) 104.96 106,34 | 104.96 #100.43] {

Nore.—The following current high values were reached before August 1990: May 1983—BCI-123 (1243):
November 1983—BC1-32 (61.5); March 1984-—BCI-58 (101.0), BCI-83 {97.7), BCI-62 change (8.62), and BCI-
92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); July 1987—BCI-5
(286); November 1987—BCI-46 (162); October 1988—BCI-53 (568.0); December 1988—BCL.7 (115.44), BCI-8
(99.79), and BCI-60 (0.741); January 1989—BCI-40 (25,406), BCI-45 (2.0), and BCI-82 (85.1); February 1989—
BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCl-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 15t Q

and BCI-52 (3,428.5).

See page C-6 for other foomotes.

1989—BCI-11 (50.01); April 1989—BCI-1 (41.2) and BCI-124 (85.0); Junc 1989—BCI-91 (11.2); 24 Q 1989—
BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December 1989—BCI-10
(46.27), BCI-20 (51.59), and BCI-27 (46.54); March 1990—BCI-42 (115,038); May 1950--BCI-44 (1.1) and
BCI-92 level (423,364); June 1990--BCI-41 (110,435) and BCI-48 (204.94); and July 1990—BC1-51 (2.915.6)



October 1991 SURVEY OF CURRENT BUSINESS C-3
Safies o " . Yoar 190 . 1991
. Series title and timing classification - - -
- : : 1990 | Avg [ sept | oct T mov | Dec | dan | Fen | wer | apr. | may | ooune T ouuy | mug | septe
1. CYCLICAL INDICATORS — Continued
1.5 Fixed Capital Investment — Continued
Business investment expenditures: ) -
61 e*zvc ?-lanlig ?nd equipment expenditures by business, bil§, AR 53261 5341 530.13] 535.50 52457, *539.53
g
100 ¢ b|| %Ieggtzgngﬁe? cl;l).mirg) expenditures by business, 62384 52058 525.41 528.11 521.96! 253831
69e Mfrs.' m::funery balng ﬂl;(:geL;l f;)les and business constryction 47128| 47642) 474200 47464] 46543 47258] 456.93| 462.83] 45172 r459.92 r456.48) -46254] -4s860] r45237
expenditures, bil
e lnd%l Lo' &!dusmal production, business equipment, 1987=100 1231 1254 1264) 125.4 129 1212 121.6] 1206 120.3 1213 1207 n1218] r1226] "118] e1229
(
Gross pnvaxe nonresidential fixed investment, bil. 19828, AR:
8oe To! (C.Lg.C) 5154 519.3] 5194 496.8/ 498.5 #506.5
87 S glglg) 1209 1224 116.4 1137 1095 £101.8
88e Producers durable quip (ClLg.C) 3346 397.0 403.1 XA 389.0 P404.7
B New private housing umts stmed thous., AR {L.LL} 1,193 1131 1,106 1,026 1,130 9N 847 992 907 977| 983 1034] ~1048] r1086) ~1,033
Qe index of naw p;va!e housmg units authorized by iocal 83.5 841 789 738, 730 €81 64.0 69.9) A 28 77.0 79.7 80.1 76.0 7”3
permits, 1867=100 (L.L L) .
e Gross private residential fixed investment, bil. 19828, AR (LLL) 1768 1730 | | 163.3 151.8] | 1524 P154.7
1.6 Inventories and Inventory Investment
Inventory investment:
30e hange in business inventories, bil. 19828, AR (L.L.L) -36 47 B2 1Y [ IO =250 333 P=15.1
e Change in mfg. and trade inventories, bil.$, AR {L.LL) 167 r419 535 392 246 -66.3 54.0 -389( 1030 =327 -62.2! -55.3 r=36  2-T5] .
Inventories on hand: )
70 Mig. and rade inventories, bil. 15825 (Lg.Lg.Lg)0 69269] 69918 698.15] 697821 697.98] 69269] 69551f €9386| 687.70] 687.21| 68363 680.76| 680.67| F57IE4
77 | Ratio, mig. and trade inventories to sales in 15828 (Lg.LgLg) ... 1.46 1430 146 1.46 148 150 1.52) 151 1.50) 148 145 145 143 7144
1.7 Prices, Costs, and Profits
Sensitive commodity pri
Index of sensitive malenals prices, 1982=100 .. 12634 128.04] 127.79f 12653 12431 12391 123.38] 12275F 12160] 121.23] ~12123] 119807 119.43] ~118.13| 11662
Percent change from previous month . -18 36 -20 ~99 175 -3 -43 -, 94 =30 0] r-1.18 =3t =109 -1.28
We Percent change from previous month, smoothed LLUT ~27 .30 AL -.25 -.47 -59 - ~72 =T 761 | ~59 ~ 64/ ~.75
98 Index ofnglfoduggs pn&es Llor sensitive crude and mlermedmo 140.43 14259] 14233 14133 13933 13936 138.36] 137.63{ 136.42] 13632 ~137.10{ 136.54| 136.70] 13429 13466
materials, 1982=1
Cattle hides - 2178 201 215.3] 2108 2123 2054 2035 1964 1854 - 1842| 1738 170.9, 162.0 162.3 1548
Lumber and wood products, .... 1297 1299 129.3) 1278 127.4 1280 1286 127.6] 127.7 1284] 1015 135.8] 1359 1328 1330
Wastapap 1042 105.6 100.6 95.4] 94.4 1058 106.2) 1083 1151 1154] 1128 105.7| 954 95.8: 918
W ap mlxed NSA 86.9 89.0 821 81.3] 819 81.5 75.2] 745 753 763 r74.8] 573 575 571 526
166.0 1529 151.5) 1658 1711 1899 189.1 1888 1846 1799] 1762 158.5 1445 138.5 1409
Iron and steel scrap 166.2 1744 1746 170.6 1675 164.7 158.5 152.9) 150.1 150.2| r148.9) 1376 1413 141.2 146.4
Copper base scrap 1815 1888 1960 1914/ 177.9 1760 1762 180.9) 1759 17371 71720 168.1 169.3 169.7] 1629
Aluminum base scrap 1727 1776 184.3 191.7] 179.4 178 168.9] 167.3 160.3 1823] 71403 1300 1381 140.4 1374
Other nonferrous scrap, neg., NSA 1583 168.4/ 1724] 166.0} 156.1 1468 1468 1484 146.1 1442 1405 1324 133.7| 13248 1302
Sand, gravel, and crushed ston 1255 125.7| 1259! 126.0] 1265 1264 1270 1286 1284 1281f 1281 1281 128.6} 1209 129.1
FAaw cotton 118.1 119.9; 118.3 1213 1196 1249 120.2 1343 132.5) 1340 136.3) 1238 1152 1020 105.7
Domestic apparel wool 89.6 81.7 79.6| 78.0) 75.8] 75.3 755 *66.8 58.0] 56.3 65.7] 75.2 78.5) 72.0 77
23¢ Indﬁx of ffm markel prices, raw industrial materials, 1967=100, o7 a1 320,01 3139 3032 3012 2986 2939 2924 2347 2902 2854 2798 276.9 N9
Copper scrap $perlb.© 804 1.084 9904 8% 851 823 859 916 B89 886 826 B4B| 865 BE3 M
Lead scrap, $ per ib. © 234 .263] 256 236 193 184 79 181 193 192 180 148 429 326 123
Steel scrap, § ﬁer on@ .. 107.646] 111.765] 111.881] 106.195| 1053167 106.333] 100873 99.902] 100200] 99.001| 95286 90292 89749| 91.707| 95755
Tin, § per b., 3462 3495 3.330] 3.608| 3548 3328 3292 3252 3202 3.224 3.282] 3.285 3506 3645 3.628
Zlnc. § per lb NSA@ a7 831 810 728 .700 700 700 652 620, 620 620 .620 6201 598, 518
Burlap, § per Yr? NSA© 287 288 288 288 288 288 288 283 288 288 288 288 288 284 272
Cotton, $ per 12 756 735 738 727] 723 736 822 795 795 809 736 678 842 639
Print cloth, $ per yd., NSA® 741 .740) 778 .790 790, 801 798 .782] 810 810 .820 832 .850) 8551 B8O
Wool tops, $ per NSA@ 4893 5.000 5250 §.240) 4712 4,600 4.600! 4.600 4.312] 4260 4.300 4525 4.270] 3.962] 3852
Hides, psr Ib., NSA® .. 1.021 101 475 947 .930] .942 815 J .868 958 992 : 880, R 742
Rosin, § per 100 1b.& 83.121 .483]  64.090| 61.934] 59901 59.940] 59.062| 58.766] 58997) 61.538f 59.701] 60362 61.350] 61856 61.287
Aubber, $ per Ib.© 464 460 482 ATS 483 490 483 A84 492 453 448 446 427 431 437
Tallow, $ per b.© 133 128 129 136 138 138 a3 124 132 1354 121 a17 124 144 Rkr
Consumer Price index for services, 1982-84=100 139.2 140 4 141.1 141.6) 142.1 14827 1439 1448 1448 1451 1455 145.8 1464 145.8] 1478
Parcent change from previous month, AR ., 58 6.1 43 43 52 106 6.0 2. 1.7] 34 25 5.1 33 8.7
120 Percent change from previous month, AR, smoothed (La.Lg.Lg)'r 59 6 3 64 62 59 55 6.0 6.3 6.0 52 45 38 35 34 38
19 ¢ | Index of sbck pricas, 500 common stocks, 1941-43=10, NSA 334.59 33075 31541 20712 31520F 328.75] 32549 36226( 37228) 379.68] 37798 37928 38023] 38940 38720
Profits and profit margins: .
i6e Corporate profits after tax, bil§, AR (LLL) ... 1725 1794 1776 1864 1606
18 | Corporate profits after tax, bil. 19828, AR (LLL) . 1363 1418 1385 1265 1206
24 Ratio, corporate domestic profits alter tax to corparate domestic 46 48] 43 39 4.0
income, percent (L.L,L).
8le Ratio, corporate domestic profits after tax with IVA and CCAdj to 43 4.1 a7 41 42
corporate domastic income, percent (LLLL).
%e Ratio, implicit price defiator to unit labor cost, all parsans, 1035 1035 103.0} 1032 103.1
nonfarm business sector, 1982100 (LL.L).
35 | Corporate net cash flow, bil. 19828, AR (LLL} wovveremeomsrormasns 3911|3959 393.6 3843 874
Unit labor costs: .
63 lnd(eLx of uLng|§ labor cost, all persons, business sector, 19822100 1231 1237] 125.2] 126.4) 1217
glg
Index of labor cost per unit of output, mfg., 1987=100 . 101.8 101.4] 101.4) 1015 101.8 1042 1035 103.7] 1043 104.2] 1042 r1042F 71037] -1044] #1038
Percent change from previous month, AR 29 -1.2 0 12 36| 23 -78 23! 72 =11 0 0 r-56 84| r-56
62 Pe{m cLh:nga from previous month, AR, smoothed 3 —2] -4 -3 3 50 8.0 6.1 63 54 42 r29 10 r9 -1
g.Lg) T, '

Nore.—The following current high values were reached before August 1990: November 1983—BCI-99
smoothed (2.09); February 1984-~BC1-28 (2,260) and BCI-29 (158.5); 1st Q 1984—BCl-22 (6.9) and BCI-30

(83.4); 2d Q 1985—BCI-87 (151.4); 3d Q 1985—BCI-81 (8.6); March 1986—BCI-77 (1.58); Ocwober 1986—

BCIL-99 change (3.37); 4th Q 1986—BCI-89 (200.3); 3d Q 1988—BCI-35 (433.1); December 1988—BCI-31

Sec page C-6 for other foomores.

(98.6); 4th Q 1988—BC1-16 (189.1), BCI-18 (163.8), and BCI-26 (104.6); March 1989—BCI-99 index (135.82);
April 1988—BCI-23 (335.0); November 1989—BCI-70 (705.14); and February 1990—BCI-69 (484.43).
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Year 1990 1991

Series - - )
Series title and timing classification
ne. 195 | Aug ] Sept. | Oci._l Nov. l Dec. | Jan. | Feb. | Mar, LApr l May l June | July l Aug. I_Se_pt.'
1. CYCLICAL INDICATORS — Continued
1.8 Money and Credit
Money. .
g5¢ Percen( change in money supply M1 { .33 TR ES =07 28 26 .16 1.17| .79 =11 1.13 80 r14 r.78 » 45
102¢ Percent charige in money Supply M2 ( 27 43 37| 03 -.02 A3 A1 .70 62 25 .38 14 -30 02l P-0t
105 Mongy supply M1, bil. 16828 LLL) 599.6 598.6 598.1 594.2] 593.6/ 593.4 591.8 597.4 602.6] 600.6 605.7] 609.2f 6088 611.8] #6125
106 ¢ Money supply M2, bil. 19828 (LLL) .. 2431.0] 24265 24176 24057 23965 23927] 23850| 23966| 2413.1| 24139 24162 24145 r2402.1] *2,3858] £2307.3
Velocity of monsy:
107 Rativ, gross national product to money suppy M1 (C.C.C} 6.729 6.756/ 6.714 6.653 6.597 £6.553
108 Ratio, personal income to money supply M2 (C,Lg.C) 141 148] 1| a1zl va10] T razs] v41e]  1ant| T 1407 v40s]  v408) 144 r1418] 1.422] ~1420
Credit flows: .
112 Net change in business loans, bils, AR {LLL) ... 1646 4225 5544] -2358| -41.34] -5452 21.22] 4346 49.18| -110.18| -65.81| r-56.14 r599( 7-127.18) »-19.34
113 e Net change in consumer instaliment credit, bit.S, AR (LLL) 16.24 1313 2044 -1.37, 11.75| -1672] =25.67| -241 -3.84 1415 -1597| -20.38| r-7.55| ~-1549|. "
1"t Fef:;n(!l_ e ge in business and consumer credit outstanding, -1.0 -9 —4.4 -1 <55 106 =38 r=15] =22 -4.3 -£3 r-85 80| P-135.
1ge Fund'ssraxksad‘ﬁ'pnvaxe nonfinancial borrowers in credit markets, 390311] 401204 192,024 257,376/ 2187,900
mits,
Credit difficulties: -
14 Curtent liabiiities of business failures, mll $, NSA (L.L L): 59,8364 £5973.9| 40172 #4,473.0] #3591.9] »4,676.5]|710,242.8711,987.2| £7,317.7] £5,069.1|7 12,248.0] £4,830.5] #4,734.3 | ccvsvscrrccs | coosreoronn
39 Percent of loan! 257 243 256 247, 247 257, 253) 253 267 2.65) 2.85) 27
over (LLL)O%.
Bank reserves:
93 Free reserves, mit§, NSA (LUU) ™ 507 €8] 291 45§ 741 1,361 1,662 1,580] 991 885 815 676 u5 822 P586
94 Me(rln.'ber b)ank borrowings from the Federal Reserve, mil§, NEA 928 927 624 410 230 326 534 252 24 23 303 340 607, 764 £645
Interest rates (percent, NSA)
19 Federal funds rate (L.Lg.Lg) 8.10 8.13 820 811 781 731 ] 625 6.12 591 5.78 5.90) 5.62| 5.86] 545
1149 Discount rate on new’ Lssues of 91-day Treasury bills (C,Lg, Lg) 751 7.44 7.38 7.19] 7.07] 681 6.30] 595 591 5.67| 551 5.60] 5.58 £.39) 525
116 e Yield on new issues of high-grade corporate bonds (Lolg 984 10.05! 1017, 10.09 9.7, 9.55 9.60] 9.44 r9.14 9.07 r9.13) 9.37, 8.38 8588 879
115+ Yield on long-term Treasurg bonds (C.Lg 873 8.97] .11 893 8.60 831 83) 812, 8.38 8.29 8.33 8.54; 8.50 8.17] 7.96
1?7 Yield on municipal bonds, 20-bond average (U 727 7.32 743 7.49 718 7.09 7.08) 891 7.0 7.02 6.95 718 7.05, 6.90 6.80
118 Secondary market yields on FHA morigages {Lg| g La) 1047 10.28f 10.24 10.23] 5.81 .66 9.58] $.57] 961 9.61 9,62 9.7 959 9.14 9.06
109 | Average prime rate charged by banks (Lg.Lg.tg) 10.01 1000 1000 t000] 1000 1000 952 9.05 9.00 9.00 850 850 8.50 850 8
Outsrandmg debl:
66 credtl g, miL$ (L L? L%.g 7351021 733.844] 7355471 735433} 736411 735102| 732962) 732762| 732442| 733621) 732,289) 730,591 r729,962] 728,671
72 f‘ and i Lg Lg) ... 487,049] 472282| 476902| 474937] 471492| 466,949] 468,7Ti7| 465095 469,193 460,011| 454,527} +449,849 450,348] "439,750] »438,138
101 ¢ Co(nLimercnal)and industrial Ioans outstanding, mll 19828 401,117] 405352) 402,789 393,160| 392,583| 393,386] 993,880| 395,839 403,781) 396,561] 390,152| ~386,801| #388,231| ~378,442| »377,705
9lglg
S5e Ratio instaliment credit ing to personal 15.74 15.70 15.66 15.66| 15.61 15.50 15.52 15.48 15.42] 15.43] 15.30) 15197 71520 21511 e,
income, percent (Lg.Lg.lg).

1.9 Aliernative Composite Indexes

980 ¢ | CIBCR long-eading compasite index, 196721001 § 2379 238.0] 2333 240.6 2402 2347 2332 2352 2352 2384 2400) r2418| r2428] r2415] r2429
991 ¢ | CIBCR short-leading compasite index, 1967=100% § 2029] 2049 2039 2022 199.7) 199.8 1991 197.5) 199.0 2004 2028| -2048| 2084 208.1) ~2105
2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings
230 | Gross saving, bil$, AR 6573{ 6659 6192 697.1 649.1
285 Business saving, bil§, AR 6078 605.8 610.3 625.1 6249
202 Parsonal saving, bilS, AR 180.1 166.5 167.5) 168.7] 1702 »157.7)
298 o | Government sumplus or deficit, bil.$, AR .. =1306]- -1064| ~153.6| ~86.8, ~146.0|
203 ¢ | Personal saving rate, percent 48 42 42 42 , 42 r38
2.2 Prices, Wages, and Productivity
Price Movements
310 | Implicit price deflator for gross national product, 1982=100 .. 1315 1322 1334 1348 1363 ’ 136 9
Percent change from previous quarter, AR ... 41 28 5.2 45 718
31 szd—werghéed ice index, grass domestic business. product, 1333 133 9 1354 1369, 1379 #1385
. Percent change from previous quaner, AR ... 45 41 4.7 46 29 £18)
Consumer Price Indexes for all urban consumers:
320 All items, 1982-84=100, NSA 130.7 131.6 132.7] 133.5 1338 1338 1346 134.8 135.0 135.2] 135.6 136.0 136.2) 136.6) 1372
Percent changa over 1-month span .. 5 2 : 3 3 4 2 -1 2 2 2| 2 4
¢ Percent change over §-month span, AR 58 72 6.6] 6. 7 5.4 37 29 29 2.7| 22 2. 2 31
n All items less food and energy. 1982-84=100 1355 138.7 137.3 1377 138.1 1386 133.7] 140.7 140.9 1412 141.5 1420 1425 143.01 1436
Percent change over 1-month span .. 4 5 3 A 3 7 A 2 2 4 4 4 4
. Percent change over §-month span, AR 54 5.3 48 5.5 59 5.3 5.1 5.0 50 4.0 33 39
Producer Price Indexes:
336 Finished goods, 1982=100 192 119.3 120.8] 1223 1228 1223 1224 1215 1212 1213 1219 1214 1211 1214 1215
Percent change over 1+month span 5 14 13 12 4 - Bl -7 =2 R r5 -4 -2 2 A
. Parcent change over 8-month span, AR .. 5.1 9.0 8.2 75 37 -16] -1.5 1.5 2.1 - 5
337 Finighed goods fess (oods and energy, 1982: 1266 1271 1275 1278 1284 1286 129.8) 1299 130.3 1304] 1308 130.7] 131.0 131.3] 1313
Percent change over 1-month span 3 2 3 B 2 1 74 -2 2 2] 0
. Percent change over §-month span 38 35 35| 45 4.5 44 4.1 738 33 22| 22| 1.5
334 Finished consumer goods, 1982=100 1182 1183 1202 121 1226 1217 121.8] 120.5) 1199 1202} r1207 120.0; 1196 12041 1204
Percent change over 1-month span 5 -15 18 18 4 =7 -1 -9 -5 3 r4 [ 3 A 0
. Percent change over 6-month span, 5.7 10.9 9.5 8.8 38 -5 =3.1 r-3.1 2.8 ~3.3) -7 3
333 Capital equipment. 19824100 ... 129 1234 1238 1244 1244 1248 -« 1257 1258 1262 1264 1285 \26.6 126.7| 126.8 1270
Percent change over 1-m El 3 3 2 2 3 b 2] 2 -1 r3 Rl Rl 2
. Percent change over 6-morth span, 35 36 35 44 4.1 38 32 34 29 1.6 14 3
332 Intermeciiate materials, supplies, and com 1145 1143 116.1 179, 1181 117.2 116.6) 1157 1145 1140 1139 1“0 137 1143 1142
Percent change over 3-month span ., 4 1.3 1.6 16 2 -8 -5 -8 -1.0 -4 -1 -3 A k)
. Percent change over 6-morth span, 37 94 8.0 6.9 2.5 =27 -6.5 ~7.0 =54 49 =27 -. 5
kkil Crude materials for further p 108.9 1102 1158 1254 176 m.2 113.2 104.5 101.0 1006 1007 99.2 99.2 983
Percent change over 1-month span . 6 9.1 49 8.5 5.2 =54 18 =7.7 =33 -4 8] '-1.7 2 0 ~8
. Percent changs over 6-month span, AR 84 30.t 22 256 =101 =237 =356 =267 <20.7 -23.21 99 =53

Note.~The following current high values were reached before August 1990: January 1983—BCi-102 (2.79); 1985—BCI-113 (132.08); 4th Q 1985--BCI-110 (869,764); December 1986—BCI-85 (2.49); May 1987—
July 1983—BCI-14 (829.2); February 1984—BCI-39 (1.78); May 1984—BCI-93 (—2,380) and BCI-118 (15.01); BCI-105 (637.9); May 1988—BCI-106 (2,472.3); October 1989-~BCI-95 (16.06); and March 1990—BCI-101
June 1984—BCI-111 (23.2), BCI-115 (13.00), BCI-116 (14.49), and BCI-117 (10.67); August 19834—BCI-94  (409,697) and BCI-112 (131.06).

(8.017), BCI-109 (13.00), BCI-114 (10.49), and BCI-119 (11.64); 4th Q 1984—BCI-107 (7.029); September See page C-6 for other foowmotes.
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Series Series e and timing classificab Yer 15 1
i e iming on
ro. 1990 | aug. | sept | oot | wow. [ Doc. | dan | Feb. [ wan | ae | Moy | oune | oy | aug | seprt
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Preductivity .
345 Index of average hourly compensation, ail empioyees, nonfarm 1368 1378, 1391 140.5] 1421
business sector, 1862=100.
Percent change from previous quarter, AR 38 5.0 38 4.2 45
346 | Index of real average houﬂgowmpemabon. all employees, nonfam 101.0 101.1 100.3 1005 101.1
business sector, 1982= i
Percent change from rrewous quarter, AR .. . =15 -18 =30 8 24
370 index of output per hour, all persons, business secior, 1962-100 .. 1124 127 1123 1123 1124
. Percent change over 1-quarter span, AR ... -4 9 -12 0
. Percent change over 4-quarter span, AR .. . 1 2 0
358 Index ol outputper hour, ail persons, nonfarm Business secior, 1.2 111.5) 112 111.2] 1114
2.3 Labor Force and Employment
441 Civilian 1abor force. thous. 124,787) 124705} 124970| 124,875] 124,723 125174] 124638] 125076] 125326] 125672| 125232| 125629] 125214| 124.904] 125607
442 Civilian thous, 117914] 117,680) 117.883] 117,733] 117.385] 117574] 116922) 116,918 116,754 117398| 116591) 116,884 116712| 116,416 117,
Civiian labor force participation rates {percent):
451 Males 20 years and over 778 777 79 778 778 778 7.3 774 77.6] 7.7 77.4 75 74 772 75
452 Females 20 years and over 519 58.1 57.9] 57.7 575 578 57.8 578 578 581 57.8 58.2 57.9 57.8 §7.8
453 Both sexes 1618 years of g8 ......womummmenrurssessormamssremsassssassons 537 513 53.1 524 528 53.0 53.3) §3.6 526 522 512[ 50.0] 48.5 515
2.4 Government Activities
Defense indicators:
517 Defenss Oepartment gross obligations incured, mlls 32,664] 26,637, r2915
525 Defense Department prime contract swands, mil.$ . 131,796 14,077] 13458 4,262 8,117 8,202 19,434] 13411 11,480 6.041] 14378] 10,276 9.355I L@ [1}1) | —
543 Delsﬁe Department gross unpaid ) 212,396| 204677 196282
il
548 Manufacturers’ new orders, defense produtts, mil$ ... 93,458 8403 7.745] 7515] 5044 6844 7683 792 6692 7790 953 8.281 r9,385) 10807 #5527
857 lndf;s of ;n‘;:axsmal production, defense and space equlpmem. 973 97.7 97.3 873 96.2] 958 944 94.5 939 92.5 91.5] 91.0) 790.2 7899 ~892
§70 Employment, defense products industries, thous. . 1,230 1,223 1,218 1,207| 1,198 1,192 1,187| 1173 1,167| 1,157| 1,148 1137 11281 21127 e
564 ¢ Federal Govemment purchases of goods and services, hational 3136 3126 3250 3312 325.7] P38.7
defense, bil$, AR.
2.5 U.S. International Transactions
602 h mllllary aid shi mil.$ 393576 34144| 33599 34030] 35832 35270 34974 -35225
604 Exporls of d products, mil$ 38,753 2,908 3300 3,081 3,045 3,070 2929 3333
606 Exports of hinary, mil.$ 3,008 7,069 6! 5,947, 7.732 7,440 743 7.555!
612 General imports, mil. s . 495,310 415201 39,903 381001 40,139 40062 38764| 41,176
614 Imports of petroleurn and petroleum froducls mil§ .. - 60,884 5,385 3,846 3872 4,054 4,100; 4,160} 3,786
616 Imports of actomobiles and parts, mil.$ 70,527 5,504 5,311 554 5,445 5,037 5.4 5,787|
618 ¢ | Merchandise exports, adjusted, excluding miltary, m . 389,550 100,900 #104,108
620 ¢ | Merchandise impons, adjusted, excludmg military, mnl S' .- 497,665 119,294 £119,732
622 Balance on merchandise trade, mil.$? 108,115 -18,384 -15524
Industrial Production Indexes (1987=100)

47 ¢ | United States 1082 110.5, 1106 103.9 108.3] 1072 106.6/ 105.7 105.0 105.5 1064
721 ¢ | OECD, Europ igs 2 n 111 111 111 110 10 11 111 ~109| 7110 7110
728 ¢ | Japan 1213 1229{ 1224f 1256) 1243 1238 1258 1257)  1230) 1233 1260
725 ¢ | Federal Republic of Y 114 116 117 117] 118 - 118 119 118 118 r118] 117
726 ¢ | France 109 112 10 10 108 106 10 109 106 10 109
722 ¢ | United Kingdom 103 102 102 102 100! 100 99 101 101 9 98]

727 | haly 110.2 1107 .7 108.4] 1077 1105 109.6 109.3) 108.1 104.2 1055
723+ | Canada wo7| 1012 ea4|  993]  e73|  e6d %4| 953 e50] 95| 972
Consumer Price Indexes (1982-84=100)
320 United States, NSA 1307 1316 1327 135 1338 1338 1346 1348 1359 135.2 135.6] 136.0] 136.2] 136.6 1372
. Percent change over 6-month span, AR ........cmusssisemmesssssnnss 58 72 6.6 6.7 $4 37 29| 29 27 22| 2.2 [ | (PO O——
738 Japan, NSA 114 4 124 113.9] 1135 1132 1141 113.8 114.3 114.8 1154 1149 1148 115.0'
. Percent change over 6-month span, AR ..o 40 44 49 6.8 §4 51 20 2.3 21 3 1.0
735 Federal Republic of NSA 121 122 1126] 1134 113.2] 1133 1140 143 1142 114.7] 1152 158 11s.s| R LR ——
. Percent change over 5-month SPaN, AR .......ccoeecamienre 29 4.0 3.6 38 32 2.1 12 21 34 5.0 1
736 France, NSA 1331 1337 1344 1352 135.0 1349 1355 135.7 135.8 1363 136.6 1389 '137.4I KT § I—
. Parcent change over §-month 5pan, AR ... 35 44 4.3 43 38 2.2 16 21 24 r25 24
732 United Kingdom, NSA 1482 1505 1519 1531 152.7 1526 153.0 1538 1544 156.4/ 156.9) 1576 157.2' 1576 1581
Percent thange over 6-month 5pan, AR ..o 94 (33 6.3 6.1 48 38 29 48 50 49 4.6 L] [N
737 lla]; SA 1595 160.3 161.2 1626 163.6 1642 1654 167.0] 167.4] 1682] 1688 169.7) 168.9 1704 ma
. ercent change over 6-month span, AR .........vemtmmmsssomismene . 65 75 7.1 7.1 71 6.9 6.5 6.5 68 6.1 56 55
733 Canada, Ni 1354 1358 136.3] 1374 1382 1381 141.7 141.7] 142.3] 1423 1420 1437 1438 1438 1437
. Petcent change over 6-momth 5pan, AR .....u.eussmsscssmereesstsone 51 59 53 10.3 95 88 77 6.5 72 16 26 21
Stock Price Indexes (19672100, NSA)

19 ¢ | United States . 364.0 3598 A3 3344 343.0] 3541 3341 405.0 4130 4112 4115 4136 4236 4212
748 ¢ | Japan . 197491 1.8330] 164441 1,5%21] 15722 ,579 4 1,5424] 16968 1,7852] 18032] 1,7762] 17121 16398 15330 16128
745 ¢ | Federal Republic of y 3556 99| e8| 2978 2924] 2998 2605 3008 3148 42| wrs| 3393 291 aw3| a7
746 ¢ | France . 835.0 7965 7148 726.8 s 7194 634.7 740.0 8226 820.1 8407 810.1 810.1 826 871.7
742 ¢ | United Kingdom 104308 1,030.1 an.i 9744 969.3 9934 969.3] 10476 1,137.9] 1,168.0] 1,1559| 1,1559] 1,168.0{’7 121211 ~12268
747 | I 409.t 3879 3544  3384]  u22) N2 2099 3180] ‘W65 420| W6 £30| r3234( 3258 F3189
743 ¢ | Canada 3866 3781 3570f M82| 360| 3480 3698 3912| 3350] 3920] 4007] 3916] 4000 3975 3828

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, index; March 19732100, NSA? ... 89.05 86.55 86.10 83.43 8212 83.35 83.51 82.12 88.12 91.41 9223 95.18 95.19 9347 91.18
Foreign currercy per U.S. dollar (NSA):
758 ¢ Japan (yen} 144 82 14746] 13844| 12059| 12922] 13389 133.70| 13054] 137.39] 137.41] 138221 130.75F 13783 13682 13430
7554 Federal Repgbhc of Gormany (d. MArk) .....uweersssssscmsresssssssese 16159 15702] 1.5701f 15238 14857| 14982 1.5091] 14805| 16122| 1.7027] 17199 1.7828| 1.7852] 1.7435] 16933
7565 France (iranc) 544401 52680] 52575| 5.032F 5.0020] 508951 51253] 50398 54862 57540 5.8282f 60483 6.0596| 59244 5762
%2e Umled Kingdom (pound) 5630 5260 S 51401 5091 5203 5169] 5091 54901  5N5| 5801 6062| 6056  5938) 5792
757 taly (iira) 1,18805] 1,157.07| 1.47287| 1.141.62| 1,117.04| 1,12026] 1,134.38] 1,111.19] 1,201.96| 1.261.57| 1,275.67| 1325.09] 1,329.55| 1303.31| 1,266.25
753¢ Canada (dollar) 196708 1448  1.9583f  1.1600| 116350 1.9603)  1.1560| 1.1549) 1.9572) 1.1835) 1.1499) 11439 11493) 194520 11370

See loototes 09 page 8.
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a Anticipated. NSA  Not seasonally adjusted.

AR Annual rate. p Preliminary.

c Conmected. r Revised,

® Copyrighted. * Graph included for this series.
e Estimated. § Major revision—see notes.

* Available data for later period(s) listed in notes. © End of period,

L.C.Lg,U Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall.

Series classifications are shown in parentheses following the series titles,
1 Cyclical indicator series denoted by # are inverted (i.c., the sign is reversed) for cyclical ly g

composite indexes, and current high values.

Tveic malrmlati PRIV Ty

contributions 1o

1 Cyclical indicator serics denoted by 1 are smoothed by an autc

P

For information on and other p

mMoving-

used in this section, see “C

ge filter develop
Indexes of l:.eading,f'

d by Statistics Canada.

and Lagging Indicators” in

the November 1987 Survey oF CURRENT Busmess and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survey.

References 1o series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month
changes are placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered
within the spans: 1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month,

High values hed by cyclical i

since the last reference cycle trough (November 1982) are shown in boldface type; high values reached prior to

the period shown in the table are lisied at the bottom of each page. For inverted series, low values are mdlcawd as highs.

Sources for series in this section are shown on pages C-47 and C—48

Page C-1

Nore.—Major data revisions: The composite indexes (BCI-910, -920, -930, and -940), their
percent changes, and the contributions of their components have been revised from 1986 forward
to incorporate revised data for component series. These revisions do not involve changes in
the p of the ind or changes in the dardization or trend factors. In addition,
the diffusion indexes based on the composite index components {BCI-950, -951, and -952) have
been recomputed from 1986 forward. Historical data for these composite and diffusion indexes
and their componenis are shown on pages C-25 through C-44, For further information, contact
the U.S. Department of Commerce, Bureas of Economic Analysis, Business Outlook Division,
Washington, DC 20230,

1. A component’s contribution measures its impact, in percentage points, on the percent
change in the index. Each month, the sum of the contributions plus the trend adjustment factor
equals (except for rounding differences) the index's percent change from the previous month.
The trend adjustment factors are 0.142 for the leading index, —0.186 for the coincident index,
and 0.030 for the agging index.

2. Excludes BCI-57, for which data are not available.

3. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

Nove..—Major data revision: Series on average weekly initial claims for unemployment in-
surance (BCI-5) and average weekly insured unemployment rate (BCI-45) have been revised by
the source agency from 1986 forward to reflect updating of the basic data. For further informa-
tion, the U.S. Dep of Labor, Employment and Training Administration, Office of
Administration Management, Washington, DC 20210,

* Preliminary October values: BCI-122 = 60.4 and BCI-123 = 79.6,

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the
University of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-
Hill Information Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New
York, NY 10020,

Page C-3

* Preliminary October values:. BCI-23 = 271.9, BCI-19 = 386.33; anticipaed 4th quarter
values: BCI-61 = 540.91 and BCI-100 = 541.15.

1. Copyrighted. This series may not be reproduced without written permission from
Commodity Research Bureau, Inc., 75 Wall Street, 22d Floor, New York, NY 10005,

Page C-4

Note.—Major data revision: CIBCR long-leading and short-| (BCI-
990 and BCI-991) have been revised by the source agency from 1986 forward to incorporate
revised data for component series. For further information, contact the source. (See footnote 1
for address.)

* Preliminary October values: BCI-85 = 0.87, BCI-119 = 5.26, BCI-114 = 5.04, BCL-116 =
8.83, BCI-115 = 7.88, BCI-117-= 6.68, and BCI-109 = 8.00.

1. This index is compiled by the Center for Inter } Busi Cycle R h (CIBCR),
Grad School of B bia University, New York, NY 10027,

. fem tad

Page C-5

* Preliminary Qctober values: BCI-19 = 420.2, BCI-748 = 1,721.0, BCI-745 = 317.9, BCI-
746 = 862.1, BCI-742 = 1,182.6, BCI-747 = 310.5, BC1-743 = 380.9, BCI-750 = 90.72, BCI-758
= 130,68, BCI-755 = 1.6902, BCI-756 = 5.7594, BCI-752 = 0.5807, BCI-757 = 1,263.78, and
BCI-753 = 1,1290.

1.B of p basis: ludes transfers under m:mary grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies
of the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global
trade. For a description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).
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CYCLICAL INDICATORS

Composite Indexes

Apr. Feb. Dec. Nov. Nov.  Mar. Jan. July July Nov.
P T P T P T PT P T

o Index: 1982=100

Scaie 1 1

140
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.
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Nove.—The numbers and asrows indicate length of leads () and lags (+) in months from business cycle tuming dates.
Curment data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Rates of Change

Aug. Apr Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov.
P T P T P T 4 T PT P T
Percont change at annual rate : 1-month span - - -~
l - J ‘ 3-month span ——
910c. Composite index of 11 leading indicators :
Ev__ﬁ‘ P AV AV | Y iF ALl
2 V H t ]
: 2 1
& i [ 4

820c. Composits index of 4 colncident indicators
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Composite Indexes: Diffusion o
1-month span - - ——
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¥ \ ek |
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195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

Note.—Current data for these series are shown on page C-1.
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Scale A

Scate A
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CYCLICAL INDICATORS

Composite Indexes: Leading Index Components

Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov.
PT P T PT PT P T
1.4 rs of production or nonsupervisory workers, o
- 3] -
ifig-initial claims for unemployment insurance, State
rograms (théiss nverted scale) m
o i

8. Manufacturers’ new orders in 462 dollars, qiinsumer goods and

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

Note.—Current data for these sefies are shown on page C-2.
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Composne Indexes Leadlng Index Components Contlnued

Aug. Apr. Apr. Feb. Dec. Nov. Nov.  Mar. Jan. July July Nov.
P T P T P PoT PT P T
29. New private housing units authorized by 200
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i 160
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195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

1. This series is thed by an ive-moving-average fiter developed by Statistics Canada.

2. Tmsnsacopynghmdsenesusedby ission; it may not be reproduced without written permission from the University
of Michigan, Survey Research Center.

Note.—Current data for these sefies are shown on pages C-2, C-3, and C-4.
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Sl

Compos
Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov.

P T P T P T P PT P T

i
ksl $
¥ H

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

Note.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Composnte Indexes: Lagging Index Components

Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan, July July  Nov.
P T P P T 4 T PT P T
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Scale A
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196556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

1. This series is d by an i ving-average filter developed by Statistics Canada.
NorE—Currentdata!ovmesesenesareshownonpaqesCZ C-3,and C4.
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CYCLICAL INDICATORS

_Employment and Unemployment

Dec.  Nov. Nov. Mar. Jan. July  July Nov.
P T 4 T P T P T

Average weekl mrtlme hours of ucﬁonw nomsory
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1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991
NoTe.—Cuent data for these series are shown on page C-2.
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YCLICAL INDICATORS

Production and Income
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1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 8 87 88 89 90 1991
NoTe.—Current data for these series are shown on page C-2. {
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CYCLICAL INDICATORS |
Consumption, Trade, Orders, and Deliveries

Dec.  Nov. Nov Mar. Jan. July  luly Nov
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i ‘1' A

t 1 ~
1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991
NoTE—Curment data for these series are shown on page C-2.
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CYCLICAL INDICATORS |

Fixed Capital Investment
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1. This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hilt

Information Systems Company, F.W. Dodge Division.
Nare.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS
Fixed Capital Investment-Continued

Jan. July  July Nov.
P T P T
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: % dollars, Q (ann. rate, )

{ 4

g o4
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72 73 74 7% 76 77 78 79 80 81

1964 65 66 67 68 69 70 71
Note.~Curent data for these series are shown on page C-3.
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CYCLICAL IATORS

Fixed Capital Investment—Contmued
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Note.—Current data for these series are shown on page C-3.
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CYCLICAL INDICATORS |

Prices, Costs, and Profits

Dec. Nov. Nov. Mar Jan. July  July Nov.
p‘ 1 PpT P T
z:.sn market prices, raw industrial materials' (index: 1967=100) ~ — "] e

,/"V”\ 7~ /""3‘*T

' ,.;_; N
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‘ mﬁmﬁﬁ- cost
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IVA Inventory valuation adjustment.  CCAdj Capital consumption adjustment.

1. From June 1981 forward, this is a copyrighted series used by permission; nmaynotberepmducedwmnwnﬂsn
permission from Commodity Research Bureau, Inc.

Nore.—Curent data for these series are shown on page C-3.
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'CYCLICAL INDICATORS

Money and Credit
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Note.—Current data for these series are shown on page C4.
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| eroney and CritContined

Dec.  Nov. Nov. Mar. Jan. July  July Nov.
4 T 4 1 P T P T

Suaie 2

-

index (1967=100)

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

CIBCR Center for | ional Business Cycle R h (Columbia Un
Norte.—Curent data for these series are shown on page C-4.
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OTHER IMPORTANT ECONORNG ME

Price Movements Other Measures
Jan. July  July Nov. Jan. July  July Nov.
PT P T P T P T
| Percent change at annual rate | p k
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Note.—Current data for these series are shown on pages C-4 and C-5.
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Internatlonal Compansons Industnal Production International Compansons Consumer Pnces

s
Jan. July  July Nov. Jan. July  July Nov.
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Scxe A

Sraie B

s
Seate &

732¢. United Kingdom

B S SO AR

1979 80 81 82 83 84 85 86 87 88 89 90 1991 1979 80 81 82 83 84 85 86 87 88 89 90 1991
NoTe.—Current data for these series are shown on page C-5.
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~ L -\ | FITT= AN IY X o gt
Internatnonal Compansons Stock Prices Internatnonal Compansons Exchange Rates
Jan. July  July Nov. Jan. July  July Nov.
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ETT ° - e e s e e 1)y

Stock prices—
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Scate L2
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Note.—Curent data for these series are shown on page C-5.
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Historical Data for Selected Seties

YEAR dan. Feb. Mar. Apr, May June July Aug. Sopt. Oct. Nov. Dec. Anmual
910. Compasite index of 11 leading indicators (1962=100)
39 375 378 382 377 383 381 377 371 a2 369 363 376
35.7 355 353 348 349 us 355 %3 374 k1 33 389 363
39.8 403 407 413 424 42.7 444 46.1 456 456 454 458 433
469 46.2 458 47 42 429 420 412 413 413 410 412 432
41.4 4.7 418 418 419 428 428 45 49 443 43 45 430
4.8 449 48 47 444 438 437 427 418 417 413 414 433
414 418 420 424 430 436 441 43 49 458 46.7 474 440
482 49.1 497 499 502 503 50.8 506 510 509 512 513 50.3
51.1 50.7 509 510 502 499 503 504 2 504 508 504 5
50.0 498 495 491 491 4390 487 485 479 415 470 466 436
465 46.1 485 46.7 478 435 497 506 515 521 530 529 433
538 545 55.3 553 854 554 2 547 548 545 540 552 548
55.0 643 534 534 538 535 53.7 539 540 538 537 537 538
542 546 554 56.1 56.8 574 575 584 58.0 588 594 599 57.2
559 60.6 60.6 60.3 597 59.1 595 58.6 60.0 602 612 61.7 2
622 628 63.3 638 £4.3 642 1 643 548 65.1 654 656 642
66.1 6.6 67.0 675 €8.0 682 690 695 701 703 708 nz2 68.7
n.7 n7 721 720 726 .5 .8 727 733 741 743 756 730
758 7%0 769 767 759 754 751 744 740 733 731 728 75.0
733 729 728 729 736 745 754 765 767 79 772 781 751
78.0 7.7 792 785 79.0 792 788 792 802 814 819 823 798
831 829 827 831 829 823 818 817 819 81t 805 802 620
730 778 72 763 787 769 768 76.6 %7 765 769 78.7 772
798 80.8 818 828 832 83.3 833 834 839 846 854 87.0 833
88.1 82.0 89.9 90.3 90.8 914 25 936 945 950 959 8 923
97.3 97.8 978 g976 978 97.5 974 66 970 96.9 972 958 97.2
855 844 949 931 927 911 90.0 877 853 834 811 791 83.0
78.0 78.0 87 812 83.1 84.3 857 869 832 832 90.1 906 845
930 94.0 944 4 95.3 96.1 973 974 97.7 975 98.0 998 9.2
98.5 9.3 99.7 100.3 100.8 1013 1011 1015 101.9 1018 1023 103.1 101.0
101.9 1029 103.0 104.1 104.3 1045 1046 105.0 106.1 1071 106.3 105.4 1046
105.3 1055 106.4 1045 105.1 1046 1031 102.7 103.0 1016 1008 100.6 1036
101.2 3015 98.0 953 936 949 969 989 1011 1025 104.1 1028 92
1028 1015 1020 1035 1037 1027 102.0 1021 100.0 985 978 978 1012
97.2 989 983 991 994 988 994 98.8 100.6 1018 103.0 1047 1000
106.8 1091 ES 135 11563 116.8 1182 1184 196 1214 1219 1221 1162
1231 1234 1233 1233 123.0 1218 1213 1209 1206 1194 1201 120.3 27
1214 1217 1222 1218 1227 to1238 1240 125.1 125.8 1260 1262 1226 1240
1284 1294 1304 1315 1315 1324 1328 1329 1329 1344 1353 1371 1324
1368 137.7 138.1 1386 139.1 140.7 1424 1431 143.1 1422 1402 1384 140.1
1394 1410 1413 1414 1418 1434 1425 1433 1431 1433 1435 1447 1424
1459 1456 1447 145.7 1443 1442 1440 1446 1453 1448 1450 1457 1450
145.7 1443 1454 1453 146.3 1463 1461 1443 1432 1415 1399 139.6 1440
920. Composite index of 4 coincident indicators (1982=100)

84 383 ki:8 ] 385 392 393 394 333 394 380 386 388
78 74 o 367 36.1 360 353 358 364 317 354 357 362
364 383 373 382 392 40.0 4.7 429 424 426 425 435 403
439 438 441 442 443 443 437 40 439 441 442 443 441
443 45.0 4.9 48 49 4456 438 458 470 477 479 484 458
486 49.0 495 495 495 493 495 438 484 432 472 46.3 87
453 459 453 451 448 45.0 448 4“8 45.0 453 462 465 454
472 475 484 430 46 498 504 503 508 512 516 519 438
520 520 520 524 521 503 519 524 529 827 532 522
529 534 532 826 524 525 §25 625 519 513 506 496 521
489 479 473 456 487 413 480 485 489 493 505 502 483
511 §1.6 523 532 57 539 535 518 517 514 521 539 825
547 545 54.2 542 539 536 533 530 2.1 526 518 512 533
51.0 508 51.1 514 520 527 528 §33 534 541 548 551 527
5.7 §5.3 §5.7 56.0 560 56.0 §6.3 565 564 566 569 566 6.1
56.6 574 573 57.7 580 58.1 584 584 588 592 53.0 596 582
59.7 603 604 614 815 616 622 626 630 624 635 646 619
647 65.1 65.9 662 666 67.1 679 68.0 3 69.1 698 705 674
708 73 722 723 727 735 736 738 739 744 743 745 731
750 %7 747 748 748 750 752 758 758 756 769 779 755
5 reAl 784 787 792 798 802 805 81.0 81.7 819 79.8
8.0 824 831 832 834 838 844 848 843 85.1 844 844 838
8.5 833 833 830 827 824 825 821 819 801 794 809 821
815 81.3 815 81.8 822 824 821 818 6 7 834 842 823
854 8.7 86.6 815 878 876 882 894 0.2 916 9340 841 9
94.4 952 951 95.0 954 958 96.2 95.1 96.4 975 3 972 96.1
9.3 %56 952 947 952 952 952 945 94.1 97 aNns 86 2
87.2 859 844 848 848 851 855 86.7 87.2 87.7 877 883 86.3
838 08 91.0 91.7 920 922 926 L7y 930 7 94.1 952 923
%3 957 6.6 972 978 986 99.3 96 1004 100.9 1013 1018 87
01 102.1 1035 1060 1064 072 1074 108.0 1085 1095 1101 1109 106.7
1108 1109 1120 1102 1114 LERA] 110 1108 1104 1107 1106 1104 1108
1110 1105 1095 1074 1052 1043 104.1 1049 105.8 107.1 108.1 108.5 1072
1085 1082 1080 1078 1074 1079 1084 1083 1075 106.2 105.4 1038 1073
1021 1030 1026 1020 101.7 1005 996 98.9 973 972 970 100.0
979 976 4 9.1 100.2 1014 1023 102.1 104.1 1054 106.2 1076 1019
108.1 1102 1107 R ] 114 1125 1130 1131 135 1134 1142 1149 123
1149 1155 1160 1164 1164 1160 157 1164 1167 1166 170 118.0 1163
118.1 181 180 1194 18,7 1184 1184 1187 1197 1194 1198 1214 119.0
1189 1217 1218 1222 1225 1228 1237 1242 1244 1263 1257 1273 1236
126.8 1277 1287 128.8 1293 1300 1307 1308 130.7 1321 131.7 126 1300
1333 1334 1334 1342 1334 1334 1330 9 1335 1330 1333 1337 1335
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Historical Dala for Selected Serles—Continued

YEAR Jan. Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. Annual
930. Compasite index o! 7 tagging indicators {1982x100)
»3 26 27 27 328 28 339 Ao %3 ] M7 ko1 334
M9 By 39 s 350 345 M4 Mo 338 6 42 4 M6
Hs Y] w2 44 H4 U3 340 342 355 363 383 380 353
8.7 94 400 404 409 435 48 7 417 a9 421 429 411
435 434 4.7 415 4.2 45.1 454 448 448 447 451 456 45
459 464 46.7 417 488 490 430 494 439 500 504 50.7 447
50.2 49.7 488 478 474 46.7 465 458 4556 455 454 456 471
454 453 456 454 459 457 470 492 496 508 519 520 479
524 526 54 546 £5.8 56.1 577 5§72 578 576 530 577 559
582 5§77 582 585 9 590 59.0 60.7 61.8 615 622 €26 599
616 600 597 585 562 550 542 534 545 a 544 552 565
548 551 852 556 570 588 596 615 644 65.3 652 642 59.7
634 639 6.7 650 66.0 66.4 66.4 658 643 638 643 646 649
645 643 636 630 623 616 61.0 610 613 613 611 616
622 €23 62.5 630 634 640 64.1 642 642 3 645 648 636
549 85.1 6.9 651 653 656 66.1 66.7 670 673 68.0 682 £6.2
632 8.4 8.7 690 £8.7 632 €88 636 700 70.6 703 705 69.3
i 719 722 78 135 73 734 741 742 748 755 76.0 736
76.2 7.9 72 781 791 797 806 809 811 812 3 823 06
622 2.4 827 827 824 828 829 824 8.7 827 822 825 826
624 828 835 841 845 849 8439 853 860 0 2 86.7 848
876 879 834 892 200 909 910 912 n7 92.1 922 @25 904
93.2 936 942 933 927 926 92.0 923 91.7 91.3 9 895 923
£89.3 839 832 872 868 859 866 87.7 879 a7 865 864 874
854 8.9 8.7 859 86.3 869 868 86.6 864 86.5 86.3 86.1 862
876 887 895 908 91.4 920 93.1 929 944 ] 957 974 923
a7 978 974 985 995 1001 1004 1007 1021 mse 102.3 103.5 1002
1025 1010 100.0 96.9 ] 910 899 838 83.1 880 879 830 3.1
8.0 879 878 871 869 862 86.3 3 86.7 872 86.7 86.4 ar0
869 872 875 878 881 89.0 893 £99 903 90.7 912 91.3 891
925 R7 933 927 934 948 953 960 96.3 978 3 8
988 94 9.8 1014 1011 1024 1028 103.7 1052 106.1 1072 1073 1028
108.3 1088 114 1136 1123 1097 1049 1011 87 974 984 101.2 1055
101.2 1007 996 994 1022 1033 1035 1039 1057 1053 1049 1043 1028
104.9 1035 102.1 107 1014 1017 1011 897 986 971 95.2 93.0 1000
919 91.7 91.0 909 §0.1 90.1 904 N4 914 816 827 936 914
.0 953 %4 979 296 1069 1018 1032 1043 1051 105.0 105.0 100.7
105.5 1053 1062 1059 106.6 1068 107.7 1079 1084 1094 109.7 110 075
107 108 1125 116 7 e 119 msz 108 m.8 M4 1104 1114
111.3 1096 1099 1099 1099 1100 100 1100 1.6 ms 1121 118 1106
1128 nu 135 1138 137 1140 1139 1144 147 1149 1162 116.1 1143
1740 1182 187 18 1192 1196 198 1200 1200 1203 1201 1200 1193
119.3 192 1196 1199 1196 191 1196 1180 191 1186 1185 119.2 1192
940. Ratio, coincident composite index 1o tagging composite index {1982=100)
1189 1169 1171 1165 1n74 1195 18.7 1158 1146 1159 1124 M6 1163
108.3 066 106.0 1055 1031 1043 1026 1053 1077 1003 1035 1038 1048
1055 1055 1091 1m0 1140 116.6 1226 1254 1194 1154 mo 145 1142
134 mz 1102 1094 108.3 106.7 1045 1055 1053 1053 1050 103.3 1073
101.8 103.7 .07 1030 105 989 96.5 1022 1049 1067 1062 106.1 1028
1059 1056 106.0 1038 1014 1006 101.0 948 97.0 964 937 813 100.
914 R4 @8 944 945 964 96.3 978 8.7 896 1018 1022 %.5
1040 1043 106.1 1079 108.1 1066 107.2 1022 1024 1008 994 8 104.3
92 %9 974 9.0 934 929 B7.2 907 90.7 58] 909 922 4
90.9 25 g1.4 839 0 82,0 830 865 840 834 814 792 872
794 798 732 87 831 8.0 88.6 908 837 0 928 909 &
93.2 935 9.7 95.7 w2 920 898 842 80.3 787 7938 840 88.4
8.3 853 808 834 817 807 80.3 805 822 824 806 793 822
9.1 79.0 80.3 B1& 835 856 866 874 871 883 837 834 848
87.9 838 831 889 883 875 87.8 880 879 88.0 882 873 8.1
87.2 87.7 83.3 1] 888 836 584 876 878 88.0 868 874 879
81.5 82 879 836 895 89.0 904 839 90.0 884 903 96 89.3
91.0 905 a3 90.9 905 915 925 58 220 924 925 928 a7
93.0 ®7 915 928 919 922 913 912 911 916 803 905 918
912 w7 3 904 908 906 07 920 97 914 936 944 85
3] .3 939 936 937 0 95 934 936 942 948 s
EeXd 27 940 933 2.7 92 927 928 925 924 95 912 927
89.6 890 Ba.4 890 83.2 8.0 897 B89 89.3 877 873 904 830
91,3 915 824 938 W7 959 948 933 94.0 949 964 975 942
100.0 1008 101.1 1018 101.7 1008 1016 1032 1044 1059 107.8 1093 1032
107.8 1073 106.3 1046 047 1041 103.3 1034 1021 1027 1027 100.4 104.1
%8.e 978 977 5.0 95.7 95.4 9448 938 922 820 894 856 841
85.1 850 844 875 & 935 95.1 976 0 K7 99.8 1003 91
102.0 103.3 1036 1053 1059 1070 1073 107 1073 106.3 185 1102 1062
109.7 108.7 1104 1107 "mao 110.8 ma 1108 12 1ma2 1 1.8 1108
102.3 1o 1109 1143 1139 1138 1133 1133 113.0 1137 126 1128 1126
118 11 1134 1090 1102 1085 108.0 1068 1049 1043 132 1029 . 1078
1025 1016 983 945 937 95.1 92 1038 07.0 1100 1099 107.2 1018
1072 1074 1084 1085 105.1 1045 1047 1042 101.7 1009 1002 95 1044
973 995 1005 1603 100.3 938 985 92 96 1002 102.1 1043 1001
106.5 1064 108.1 1090 m2 1125 1132 117 1139 115.1 1146 1150 1114
116.1 156 148 1134 11138 1115 1110 1096 1088 1079 1488 1094 1118
1089 1097 109.2 1099 1092 1086 1074 1079 107.7 1066 106.7 1072 108.3
106.7 1066 104.9 107.0 106.3 106.1 1058 106.3 108.0 1066 1075 1097 1068
107.7 1o 1109 mz ms5 1116 1125 1129 15 133 1121 1138 "7
1123 1129 1134 132 137 1140 1147 1143 1139 1150 133 1142 137
1139 1129 1124 136 ms 1115 110 115 112 1106 mo mae 1119

"t 121 121 114 122 1340 1122 1126 ns 1108 1098 108.1 na
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Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar, Apx. May Jung July Aug. Sept. - Oct. Nov. Oec. Anral
950. Diffusion index of 11 leading indicator components (percent rising over 1-month span)
278 €6.7 (18] 333 61.1 200 200 0 700 150 1 PP ——
35.0 250 300 60.0 400 0.0 700 80.0 55.0 80.0 80.0 563
100.9 90.0 650 80.0 80.0 60.0 80.0 70.0 300 50.0 15.0 50.0 642
65.0 450 400 500 ) 450 100 200 30.0 550 60.0 40.0 500 425
60.0 65.0 §0.0 450 65.0 0.0 60.0 60.0 80.0 §0.0 60.0 545 625
845 5.1 59.1 409 364 182 273 9.1 182 36.4 364 545 s
5§45 727 27 909 09 €09 864 636 727 100.0 73 727 788
90.9 208 £3.6 682 636 545 682 364 636 455 636 455 629
31.8 136 36.4 409 9.1 364 545 545 409 409 53.4 364 379
18.2 384 ns8 273 409 409 273 455 27 364 182 288
455 364 63.6 545 908 909 09 818 209 727 818 0 708
818 81.8 ni 545 545 364 273 27 455 318 273 727 508
273 364 9.1 455 545 455 A 364 455 182 455 636 40.6
55 72.7 .8 909 864 818 727 1000 273 818 636 818 746
545 727 455 455 182 182 68.2 455 818 636 909 682 56.1
73 818 727 636 727 §0.0 455 5§45 73 727 500 636 651
727 636 50.0 727 636 $9.1 7 818 27 636 727 545 666
727 50.0 636 59.1 727 455 409 545 545 818 727 727 61.7
68.2 636 636 182 136 7 364 182 136 182 364 9
636 5.5 409 4 455 727 864 773 100.0 545 545 581 909 7
B4 63.6 836 455 500 591 5 364 909 864 727 59.1 59.9
86.4 364 31.8 545 s 227 182 318 §9.1 182 136 B4 7
2.1 8.1 182 9.1 545 455 636 364 636 545 545 773 413
7 7 73 682 50.0 54 455 636 727 682 1000 7
86.4 81.8 68.2 545 545 818 63.6 818 68.2 545 818 818 N6
636 5.8 455 364 636 364 5 273 455 455 545 273 46.2
455 182 59.1 213 364 91 27 45 9.1 136 9.1 182 27
9.1 364 455 909 909 g 864 682 7 727 81.8 636 674
81.8 545 545 545 636 636 90.9 455 545 545 545 63.6 613
364 4.5 455 59.1 §9.1 636 364 636 591 545 73 6 56.1
182 545 455 682 455 5 455 682 77 836 455 455 523
36.4 50.0 818 273 §45 318 27 273 636 136 182 4 386
7 5.1 182 9.1 273 636 818 509 100.0 818 3 545 614
27 182 50.0 909 364 364 182 545 0 364 364 545 379
36.4 8.5 455 50.0 59.4 273 682 364 27 809 %09 909 60.2
727 818 909 100.0 864 9 909 5.1 618 682 591 81.1
727 63.6 545 455 364 27 455 364 455 273 591 N8 451
773 55 455 364 818 636 409 818 59. 727 409 27 60.6
63.6 8.6 .5 636 545 84.5 364 545 455 682 727 9039 60.2
31.8 545 636 636 455 864 682 58.1 455 5 273 182 515
409 27 53.1 .5 455 636 B4 455 545 KiE:3 455 545 504
77 a8 273 727 182 50.0 455 500 500 364 545 636 477
364 364 £8.2 364 836 409 318 318 136 273 273 ' 455 33
950. Diffusion index of 11 leading indicator components (percent fising over 6-month span)
55.6 444 222 333 111 0 10.0 10.0 200
200 20.0 200 300 50.0 100.0 900 100.0 100.0 100.0 1000 100.0
100.0 100.0 1000 9.0 80,0 80.0 80.0 700 80.0 65.0 400 60.0 ¥

50.0 55.0 30.0 250 200 300 200 200 200 50.0 70.0 700 383
£0.0 60.0 50.0 80.0 60.0 1000 80.0 80.0 800 700 900 50.0 ni
§5.0 365.4 273 182 182 9.1 9.1 9.1 182 273 455 455 266
27 2T 73 909 73 854 909 100.0 90.9 909 09 90.9 86.0
909 0.9 20.9 909 818 682 727 636 727 636 455 354 723
545 182 273 213 364 136 182 636 364 545 273 354 o]
9.1 9.1 LAl 182 182 182 182 [ [ 8.1 136 182 e
364 545 773 %09 100.0 100.0 100.0 1000 100.0 100.0 909 909 86.7
90.9 8.8 a8 545 364 27 182 9.1 273 273 455 182 428
364 545 9.1 . 182 364 545 364 364 364 455 409 59.1 87
773 1000 9039 909 1000 100.0 1000 818 909 864 909 909 N7
636 27 213 364 227 38 182 77 818 864 864 818 527
86.4 909 81.8 818 63.6 836 818 +713 682 836 209 864 78.0
90.9 818 773 727 727 818 727 864 909 909 636 636 788
636 63.6 £82 455 50.0 836 818 818 909 818 727 818 04
81.8 636 50.0 408 182 136 0 0 9.1 364 364 364 R2
36.4 455 636 818 909 909 809 209 727 727 682 716
8.1 682 59.1 727 455 £9.9 818 9039 809 €09 %09 727 .5
1 364 2713 273 182 273 182 0 Q 91 Q 197
9.1 182 9.1 9.1 182 182 273 455 6.6 6 818 90.9 379

100.0 100.0 909 682 63.6 636 638 818 818 100.0 1000 1000
100.0 909 818 818 1000 1000 955 909 727 727 818 818 875
818 636 63.6 455 B4 273 364 403 318 364 364 182 432
L] ¢ 182 27 a1 9.1 a1 0 ] 0 9.1 182 80
36.4 0.0 7 909 1000 100.0 909 864 818 100.0 509 1000 8.3
90.9 09 86.4 73 7 727 59.1 68.2 636 545 636 455 705
636 63.6 682 727 63.6 [} 6 59.1 27 455 545 7 636

7 682 72.7 636 .6 818 636 636 545 545 409 500
B4 182 a3 364 273 9.1 273 182 318 182 364 91 A48
9.1 9.1 182 9.1 273 455 864 100.0 100.0 818 727 I 527
455 364 273 182 636 9.1 0 9.1 9.1 182 182 273 235
364 5.5 59.1 636 455 545 545 545 727 818 1000 %039 0
100.0 1000 100.0 100.0 100.0 100.0 9039 818 818 818 818 773 913
81.8 7 455 182 364 2713 364 273 273 364 364 455 409
455 545 636 53.4 727 B8 818 81.8 818 818 864 63.6 72
7 86.4 63.6 455 455 545 636 727 818 77 818 100.0 70.1

81.8 636 727 a8 727 727 7 545 545 364 409 .5
318 455 864 3 773 63.6 591 636 500 773 500 403 602
&5 273 318 182 273 545 a3 455 545 455 364 409 386
68.2 545 5.5 636 455 27 38 9.1 9.1 [} 182 182 330

Note—Diffusion indexes are centered within the spans: 1-month indexes are placed on the ending month, and §~month indexes are placed on the 4th month.
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Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual
951. Diffusion index of 4 coincident indicator components (percent rising over 1-month span)
50.0 750 750 750 100.0 750 62.5 625 750 125 X
0 250 [} 4 375 0 100.0 100.0 0 100.0 750 365
750 500 100.0 1000 1000 750 100.0 100.0 £0.0 75.0 50.0 100.0 81.3
5.0 625 750 75.0 50.0 50.0 125 50.0 375 875 625 75.0 594
75.0 100.0 50.0 500 625 50.0 0 100.0 100.0 875 50.0 100.0 688
100.0 100.0 100.0 625 625 500 625 0 250 250 4 0 49.0
250 . 50.0 0 250 500 750 375 375 875 1000 100.0 750 852
100.0 100.0 100.0 100.0 1000 875 100.0 50.0 100.0 750 100.0 100.0 927
€25 500 875 1000 25.0 75.0 0 100.0 100.0 100.0 50.0 1000 708
250 100.0 50.0 125 250 750 625 625 ) 125 0 354
0 25.0 750 1000 1000 75.0 1000 875 100.0 625 60.4
750 100.0 1000 100.0 100.0 1000 500 '] 250 250 100.0 100.0 729
100.0 25.0 250 625 375 125 4 250 s 25.0 292
50.0 50.0 100.0 625 100.0 1000 75.0 100.0 75.0 100.0 100.0 100.0 844
250 100.0 100.0 100.0 50.0 500 1000 100.0 50.0 100.0 8715 375 750
625 100.0 100.0 100.0 750 100.0 75.0 100.0 100.0 50.0 750 844
75.0 875 625 100.0 1000 750 1000 75.0 100.0 250 100.0 100.0 833
825 100.0 100.0 100.0 750 1000 100.0 75. 875 100.0 100.0 100.0 91.7
875 100.0 100.0 750 750 100.0 750 100.0 500 1000 100.0 844
100.0 375 750 875 €25 875 625 1000 50.0 3rs 100.0 100.0 750
125 75.0 100.0 750 100.0 100.0 750 75.0 100.0 1000 1000 750 823
5.0 1000 100.0 750 0.0 875 1000 1000 750 1000 125 500 m
0 375 $0.0 250 250 250 100, 125 500 125 1000 365
100.0 25.0 875 100.0 1000 625 375 ki& 100.0 75.0 100.0 100.0 T
100.0 75.0 1000 100.0 750 750 50.0 100.0 100.0 100.0 100.0 100.0 896
625 100.0 50.0 50.0 750 750 875 625 750 100.0 1000 k]
50.0 0 625 25.0 1000 750 750 125 375 50.0 0 [1} 427
250 12.5 750 500 75.0 100.0 100.0 100.0 100.0 625 100.0 667
100.0 100.0 75.4 100.0 750 100.0 100.0 750 100.0 625 100.0 100.0 90.6
750 100.0 100.0 100.0 750 1000 1000 75.0 100.0 1000 875 875 N7
50.0 875 100.0 100.0 750 100.0 750 100.0 750 100.0 1000 100.0 85
250 75.0 100.0 0 875 625 750 $0.0 75 875 625 75 583
100.0 50.0 375 | 0 0 250 5.0 100.0 875 100.0 750 75.0 58.3
62.5 50.0 750 750 75 875 875 25.0 125 0 [ 42.7
0 875 50.0 250 625 0 12.5 0 0 75.0 375 313
750 25.0 100.0 100.0 100.0 1000 100.0 500 1000 100.0 100.0 100.0 875
100.0 875 875 750 75.0 100.0 750 750 75.0 50.0 100.0 875 8.3
500 100.0 1000 100.0 750 50.0 250 100.0 100.0 500 1000 75.0 71
75.0 50.0 50.0 100.0 375 25.0 500 100.0 100.0 750 100.0 100.0 e
250 100.0 750 100.0 750 75.0 1000 1000 500 100.0 250 100.0 YA
75.0 875 100.0 750 1000 100.0 750 750 50.0 100.0 750 100.0 84.4
100.0 50.0 750 750 250 750 500 750 375 500 1000 750 65.6
25.0 100.0 1000 500 1000 100.0 §0.0 500 250 0 250 250 542
951. Ditfusion index of 4 caincident indicator components {percent fising over 6-month span)
100.0 100.0 1000 1000 75.0 §0.0 0 0
¢ 0 0 0 0 250 [ 50.0 50.0 100.0 750
1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 750 75.0 75.0 918
75.0 100.0 750 50.0 50.0 §0.0 625 750 500 100.0 100.0 100.0 740
100.0 100.0 625 50.0 -100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 7
100.0 100.0 1000 100.0 625 250 250 250 0 0 0 Q 48
250 375 250 500 50.0 100.0 1000 1000 1000 1000 §7.3
100.0 100.0 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 75.0 979
100.0 625 . 500 250 50.0 1000 1000 . 100.0 1000 100.0 100.0 100.0 823
50.0 750 50.0 625 250 250 250 125 0 [ 0 0 271
[ 0 0 375 750 100.0 1000 100.0 100.0 100.0 1000 100.0 67.7
100.0 100.0 1000 100.0 750 50.0 125 500 500 100.0 100.0 1000 781
100.0 1000 50.0 50.0 250 125 25.0 0 0 0 250 250 M4
0 75.0 1000 100.0 1000 100.0 100.0 100.0 100.0 100.0 1000 100.0 97
1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 1000
100.0 100.0 1000 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0
100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000
100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 1000 750 100.0 100.0 100.0 100.0 100.0 750 958
0 75.0 750 75.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 917
100.0 100.0 100.0 100.0 1000 100.0 1000 1000 100.0 100.0 100.0 1000 1000
100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 750 500 50.0 500 854
500 50.0 125 25.0 25.0 50.0 0 0 50.0 375 75.0 313
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000
1000 1000 100.0 100.0 1000 1000 1000 100.0 1000 100.0 100.0 1000
100.0 1000 75.0 750 750 7540 100.0 100.0 100.0 750 500 50.0 81.3
50.0 25.0 50.0 75.0 500 50.0 750 0 [ 1] 0 Ny
a 0 0 125 100.0 100.0 100.0 100.0 1000 100.0 100.0 1000 67.7
160.0 1000 100.0 1000 1000 100.0 875 100.0 1000 100.0 100.0 100.0 0
100.0 1000 100.0 1000 1000 100.0 1000 100.0 100.0 75.0 100.0 100.0 979
1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000
750 100.0 875 100.0 500 250 100.0 750 750 100.0 7590 500 0
5.0 0 4 0 0 125 500 100.0 100.0 100.0 100.0 100.0 43.0
750 75.0 75.0 750 75.0 50.0 500 25.0 0 0 41.7
0 50.0 125 25.0 0 0 0 0 375 50.0 75.0 208
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0
1000 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 7. 100.0 958
1000 100.0 100.0 1000 1000 100.0 75.0 750 1000 100.0 100.0 750 9.8
1000 75.0 750 750 100.0 750 1000 1000 100.0 100.0 100.0 91.7
1000 100.0 750 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 979
100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 750 750 100.0 750 250 750 100.0 500 75.0 100.0 N2
1000 100.0 100.0 100.0 100.0 50.0 500 0 [} 0 . 0 0 50.0

NoTE —~Diffusion indexes are centered within the spans: 1-month indexes are placed on the ending month, and 6-month indexes are placed on the 4th month.
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Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar. Apr. May June Ry Avg. Sept. Oct. Nov. Dec. Annual
952. Diftusion index of 7 lagging indicator components (percent rising over 1-month span)

75.0 .0 583 -58.3 66.7 917 750 750 50.0 75.0 .3
583 583 4.7 333 583 250 447 250 250 833 250 667 451
£8.3 9.7 16.7 a.7 4917 417 583 750 917 €6.7 750 50.0 549
75.0 56.7 5.3 583 583 58.3 58.3 417 66.7 583 66.7 833 625
583 4.7 75.0 41.7 75.0 91.7 583 83 583 583 58.3 750 §8.3
750 750 583 100.0 66.7 50.0 417 583 §8.3 50.0 583 583 62.5
25.0 5.0 .0 167 250 250 B3 16.7 250 4.7 583 583 33
50.0 a.7 583 4.7 750 91.7 583 1000 833 1000 833 .3 701
75.0 75.0 75.0 833 1000 66.7 786 429 574 357 714 429 67.0
71.4 286 643 786 857 §0.0 786 50.0 786 50.0 786 571 643
214 42,9 B7 74 143 143 143 74 429 357 357 786 292
0.0 84.3 7.6 714 857 74 86 829 857 85.7 286 286 68.5
35.7 64.3 29 64.3 857 643 500 429 429 286 786 .7 5§72
50.0 286 214 500 214 214 214 3 e 571 50.0 857 452
85.7 543 643 714 786 786 64.3 57.1 500 429 64.3 50.0 643
57.1 429 429 571 74 714 57.1 929 643 57.1 786 64.3 63.1
429 571 571 64.3 3.7 857 429 786 643 86 429 500 58.3
785 57.1 50.0 74 N4 -TA 50.0 64.3 64.3 643 64.3 n4 637
71.4 14 50.0 929 714 788 786 571 574 50.0 786 57.1 67.9
429 57.1 50.0 357 500 643 57.1 143 643 500 286 571 476
50.0 64.3 786 786 429 786 §7.1 64.3 574 571 574 64.3 625
78.6 74 571 786 85.7 85.7 50.0 429 643 64.3 64.3 574 66.7
78.6. 57.4 429 429 357 50.0 286 74 429 214 7. 393
286 50.0 286 7.1 429 286 4 829 .0 214 286 429 411
143 286 643 429 786 500 429 7 357 428 50.0 574 453
786 85.7 n4 1000 643 N4 643 429 85.7 51.1 571 3 702
571 500 286 500 na 574 500 4.3 643 429 714 429 542
286 357 286 0 0 0 429 143 286 50.0 288 571 262
286 429 429 §0.0 500 574 50.0 571 57.1 64.3 286 5.7 470
429 643 64.3 74 714 714 643 6 643 4 85.7 429 66.1
788 7.4 857 50.0 857 74 857 r 786 500 929 714 744
N4 643 §7.1 929 500 n4 4 571 857 571 64.3 50.0 66.1
714 1.4 574 571 57.1 500 0 0 286 14.3 500 50.0 423
357 429 429 714 1000 714 500 3 85.7 714 571 57 5
64.3 286 286 286 7 643 387 571 387 143 143 286 36.3
2.6 50.0 429 286 214 574 429 74 571 429 786 786 §0.0
571 R9 64.3 85.7 786 574 857 929 85.7 643 §0.0 §43 732
714 429 571 286 571 57.4 786 571 0 74 50.0 7.4 57.7
64.3 50.0 857 214 429 50.0 50.0 286 286 6 7 286 470
64.3 286 64.3 50.0 50.0 50.0 35.7 357 857 N4 50.0 357 518
857 50.0 57.1 571 0 643 50.0 643 714 64.3 74 429 7
57.1 85.7 64.3 429 64.3 500 571 571 357 §0.0 50.0 429 548
286 4249 50.0 50.0 357 500 50.0 214 357 §0.0 357 57.1 423

952, Ditfusion index of 7 lagging indicator components (percert rising over 6-month span}

750 66.7 833 66.7 1000 91.7 100.0 75.0 750 isteereris

583 a“.7 417 4.7 333 250 417 250 333 250 583 583 403
583 583 58.3 4.7 417 €6.7 833 1000 100.0 833 83.3 833 s
833 83.3 667 833 750 583 66.7 €6.7 58.3 66.7 833 833 729
8.3 6.7 68.7 583 533 583 583 4.7 a7 417 53.3 58.3 §5.6
.7 1.7 100.0 1000 833 833 66.7 66.7 750 58.3 58.3 500 711
4“7 16.7 0 83 0 0 83 83 83 3.0 417 4.7 16.7
4.7 4.7 50.0 58.3 9.7 833 100.0 97 91.7 100.0 833 1000 778
100.0 1000 100.0 100.0 100.0 833 750 750 §7.4 714 N4 64.3 83.1
786 786 78.6 643 85.7 8.7 74 714 57.1 57.4 57.1 429 69.0
286 14.3 [ 1 Q 0 143 286 286 28.6 74 714 238
N4 85.7 85.7 85.7 100.0 100.0 1000 100.0 100.0 85.7 s7.1 571 85.7
50.0 64.3 78.6 786 714 n4 57.4 574 357 429 428 357 571
286 214 214 214 214 24 214 286 50.0 643 714 64.3 %3
78.6 929 786 929 857 3 64.3 500 571 64.3 50.0 357 679
50.0 64.3 50.0 3 857 929 85.7 929 3 857 64.3 64.3 732
64.3 -7 429 35.7 50.0 50.0 574 643 643 786 643 64.3 56.0
643 643 78.6 500 786 6 64.3 €43 85.7 714 74 85.7 T4
929 - 100.0 1000 857 85.7 857 74 857 714 571 429 429 768
571 429 57.1 571 1 429 571 429 429 429 574 571 512
€43 706 4 100.0 85.7 786 571 714 85.7 571 786 76.2
786 100.0 100.0 100.0 786 788 829 M4 57.1 786 786 571 81.0
57.1 429 429 429 423 286 86 286 143 214 143 286 328
286 286 14.3 143 7 429 571 571 4295 143 286 304
429 286 429 714 714 4 714 429 429 643 714 85.7 589
85.7 100.0 100.0 1000 714 85.7 714 N4 1000 74 857 643 838
100.0 100.0 857 571 571 4 571 500 574 LA 429 286 63.7
286 286 0 ¢ [ 143 286 288 143 143 286 155
42.9 429 26 571 64.3 714 571 286 429 573 571 574 50.6
57.1 57.1 78.6 74 929 1000 857 786 6 85.7 85.7 78.6 N2
857 714 786 74 714 714 86 4 929 786 85.7 571 762
85.7 6 100.0 7 788 857 714 857 571 571 74 57.1 762
714 7.4 571 .5 286 28.6 0 [4 143 286 286 286 22
4239 786 64.3 4 571 857 857 714 571 na n4 50.0 67.3
429 143 286 286 286 286 286 143 71 71 143 143 214
143 14.3 86 286 286 429 57.14 714 85.7 85.7 857 85.7 524
929 100.0 8.7 929 857 100.0 929 "4 857 74 4 5§71 839
4285 429 $0.0 643 51 57.1 714 643 574 714 85.7 85.7 625
57.1 64.3 429 50.0 4239 286 28.6 286 429 286 286 357 399
428 429 357 571 57.1 714 571 857 643 85.7 8.7 n4 63.1
786 85.7 8.7 571 714 85.7 500 74 786 n4 929 929 768
786 85.7 8.7 85.7 §7.8 429 4 n4 500 429 286 286 60.7
286 3.7 429 57 50.0 §0.0 50.0 500 3BT 357 B.7 429 411

NoTE—Diffusion irdexes are centered within the spans: 1-month indexes are placed on the ending month, and 6-month indexes are placed on the 4t month,
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Historical Data for Selected Series—Continued

YEAR Jan. Fe. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual
1. Average weakly hours of production of isory workers, s g {hours)
40.4 402 404 404 402 402 401 400 396 97 397 395 40,
94 B4 1 388 389 389 39t 390 394 394 390 3 391
36 37 87 401 402 40.5 408 411 408 409 409 8 405
498 4.8 40 412 409 407 405 402 404 402 403 406 45
40.7 4.7 8 40.1 404 405 401 405 41.0 411 410 411 40.7
40 410 4 411 403 40.7 406 40.4 398 40.0 398 396 405
N5 7 B5 394 335 96 396 397 395 396 40.1 400 396
40.3 405 07 406 409 406 406 406 407 409 410 408 40.7
408 406 404 406 402 40.1 402 40.2 404 405 404 405 404
403 404 40.2 40.1 398 339 399 398 397 393 392 39.0 38
88 386 n7 6 388 ] 392 394 k33 395 338 88 392
40 40.2 404 405 406 405 402 403 40.1 40.1 398 402 40.3
405 40.1 3.9 37 400 8 398 397 394 5 392 384 397
»2 23 34 296 36 399 40.0 401 395 402 405 403 398
200 40.3 405 407 405 404 404 403 405 402 403 40.2 404
404 40.3 404 402 405 5 405 404 406 406 405 406 405
4041 405 406 408 407 407 408 409 405 406 408 411 407
412 412 414 410 412 411 411 410 408 492 413 414 412
414 416 415 415 414 414 412 414 413 413 412 409 414
410 404 404 405 404 404 405 406 40.7 406 406 407 406
403 49 40.7 400 409 409 408 407 409 409 408 40.7 40.7
407 404 408 40.7 40.7 407 406 406 407 406 404 405 406
404 402 40.1 339 398 388 40.0 398 333 395 395 05 398
19 37 9.8 397 .9 400 399 398 394 399 40.0 402 399
402 404 404 407 40.5 406 405 406 406 407 408 405 405
404 409 40.8 409 407 406 407 405 407 406 407 406 407
05 04 404 393 403 402 402 402 400 400 393 40.0
92 389 388 92 330 392 394 397 399 398 399 402 335
205 4.3 402 36 403 402 40.3 401 98 400 40.1 400 40.1
7 403 40.2 404 404 405 403 404 404 405 404 404 403
96 k1] 405 4038 404 405 406 405 406 405 406 406 404
8K 45 40.6 2 402 402 402 401 402 402 401 402 402
40.0 40.1 398 395 3 392 391 394 396 338 400 403 37
40.1 99 40.0 40.1 40.1 400 399 399 39.7 397 394 394 398
B0 96 X 388 390 394 390 390 389 391 391 339
4 N2 06 398 40.0 401 403 403 406 40.7 406 40.6 401
407 4.0 40.7 409 40.7 40.7 406 405 405 405 405 406 407
404 40.1 404 403 404 405 404 406 406 4.7 407 409 40.5
408 406 408 406 40.7 406 406 408 40.7 407 408 409 407
409 412 410 409 41.0 410 410 490 409 411 92 411 410
41 410 41.0 411 410 411 41.1 41.0 411 411 412 410 411
411 4.1 41.1 412 410 410 409 409 409 407 408 405 410
407 408 409 407 409 409 409 408 408 407 406 @7 Qa8
5. Average waeKly iniial claims for ploy [ State prog {thous.)

206 201 210 29 219 194 202 218 203 n 23 209
305 3 e re ] 3 359 340 385 320 386 344 298 343
288 % 263 250 252 223 170 182 1% 200 197 2R
181 156 189 19 209 236 254 242 34 210 213 210
201 209 219 ik} 242 315 207 168 175 169 19 M1
177 188 179 198 195 207 223 238 251 298 280 21
38 ke 313 i3 34 2% 319 22 315 276 %3 305
20 28 28 2 222 22 pax} 204 24 215 214 226
22 221 23 236 27 245 224 236 214 22 230 227
225 219 233 244 246 267 235 305 7] 355 267
407 A6 0 410 363 314 n 37
288 258 244 246 258 264 9 n an 351 215 2n
&n 234 36 k74 335 363 351 3 381 331

429 s 381 358 4 348 316 329 305 296
287 283 B )] 04 303 05 300 4 23 310 2

30 293 288 2 285 276 01
20 an %5 262 257 260 F23 245 249 262 251 260
248 2 7 24 24 231 248 218 209 212 206 28
219 182 179 192 194 199 195 197 203 208 218 il
P} 25 236 pail aa 212 2217 20 209 204 25
1% 194 183 195 194 192 199 194 188 190 90 194
188 185 181 182 197 195 1% 195 202 n 210 193
256 262 26 302 291 271 287 319 29 773 293 292
286 24 21 20 9 285 =3 307 294 %65 231
262 258 260 262 286 a7 246 245 250 241 23 257
23 1 28 24 233 232 247 24% 244 251 ) 240
s 3 289 24 kil 294 123 419 473 4% 35t
kx4 535 1 49 43 442 449 447 420 393 364 468
340 358 n 392 N 333 89 410 409 3% 361 38
427 He n g 358 370 368 363 357 u7 368
k-l 33 32 24 3 u7 39 vy 26 4y 347 338
82 348 41 31 n 8 378 420 428 n
397 438 53 616 581 510 485 483 447 42 420 480
410 413 395 401 405 421 483 517 551 46
514 566 566 585 551 533 653 651 616 531 578
473 479 470 453 380 408 387 38 an 426
5 348 36y us 350 365 358 368 405 397 368
42 389 387 B3 392 381 3 38t 367 n ko k)
n 3% m an 4 363 376 380 361 351 30
348 326 318 21 286 299 294 03 308 314
310 302 25 304 323 299 290 25t 298 304 305
* 304 320 o N4 328 338 316 kv« ol 360 5
382 14 87 U 350 385 376 397 425 460 4355 382
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Historical Data for Selected Series—Continued
YEAR Jan, Fed. Mar, Agx. May June Juty Aug. Sept. Oct. Nov. Dec. Annal
B. Manutacturets’ new orders in 1982 dofia's, consumer Goods and miaterials industries (od. §}
2807 2781 230 250 2936 3159 3107 3064 2893 2199 2711 2595 34632
2506 227 27 2n 28 238 a3 %699 a2 2542 2654 26.06 2595
a0 821 2801 ax .70 298 41.08 46.00 36.33 3%.67 3342 3539 40820
46.14 4Hz7 Q238 3358 37.05 3587 3567 3257 3125 3462 3137 32.30 4107
3284 33.04 36.92 38.10 3355 38497 3662 3576 3N 3578 3592 3881 434.04
4217 40.40 4097 238 4127 4052 40.11 35.03 3134 3032 3086 N4 44851
an R 28 33.00 3300 3469 397 K15 3582 3635 388 a129 41681
4331 4257 £5.00 Q4.7 4443 4532 2616 4“7 4405 4355 45.18 4.30 534.81
4297 aR 4145 £2.06 2074 3979 20.04 4061 39.56 4086 41.02 41.40 48222
4047 £2.15 4129 297 3979 40.13 3854 389 2913 3746 3599 3194 467,85
373 83 %0 k<] 3522 3B79 3762 2955 B2 3984 4184 4138 447249
4295 46.12 €6.3% 4552 4430 4425 4288 4096 4061 4060 4020 4338 51843
4224 4.5 4031 4051 4058 az2 40.86 42,04 a9 4054 4018 3994 49162
38.17 3310 20.72 £2.19 4361 4446 4281 4493 4447 4442 4581 4837 519,06
47.10 26.07 4597 £3.91 4 2446 45.70 45.48 4682 4758 4744 26.26 55285
4753 49.08 4347 51.00 4967 48.19 50.18 47.72 4879 5060 50.02 59268
5112 50.76 53.42 5241 5302 5481 5257 56.09 5289 5424 56.13 639.82
57.42 §7.46 57.64 5781 57.40 5787 5375 5956 5580 5846 6065 6202 0194
£144 ®’29 64.66 8319 6222 6291 81.40 6155 6293 63.04 61.35 60.89 74787
60.68 59.85 §9.50 60.12 61.16 6152 6099 6391 6192 60.83 62.80 67.62 74030
6442 €5.02 65.02 68451 6583 6562 6516 8201 63.61 69.06 €962 67.77 79285
68.57 6840 852 84 6833 67.97 6849 68.39 69.50 69.36 6667 66.93 81956
6347 69 6255 .26 6328 6444 6291 62.73 6244 5855 64.31 748.05
6554 8556 €5.94 64.42 6385 £331 64.10 6582 65.43 6515 6659 68.00 T83.76
68.82 7065 nA 7043 7126 7269 7098 7451 nar 76.54 7784 79.98 881.35
82.06 81.3% 8360 8.7 8142 8151 B1.19 80.34 8149 79.24 879.67
£0.37 nn 78 .65 8083 7832 w3 7660 7358 7126 69.12 6277 907.00
6156 1.9 53.24 8191 62.54 66.64 68.30 68.34 6820 67.69 6857 77864
70.70 3B 7385 n% 7439 7489 7423 7464 7437 7580 7884 889.93
7915 783 83.30 8067 81.74 8278 £2.38 8260 8288 8224 8427 8453 986.07
8113 8246 8143 833 87.76 8349 86.63 87.82 87.01 88.11 8387 8115 1.042.19
£8.43 86.9 83.30 8.2 8741 8738 84.83 8259 8373 8180 80.74 802 1,019.17
6162 8.0 % .3 68.08 68.85 7.8 7336 7684 8026 7824 79.18 %09.28
7415 7756 7766 7885 7945 7980 7818 75.36 741 7161 £9.99 69.89 906 61
68.60 9.2 75 70.69 7085 7126 N2 €322 7046 67.39 §7.23 67.98 837.01
.47 67 7225 7289 76.07 7758 797 79.42 80.14 83.00 8345 84.82 8373
66.10 86.56 85.02 84.56 B5.18 8133 8568 85584 8263 8337 8420 8366 1,061
Ba94 £8295 8424 8347 8518 8501 8422 8545 86.92 8524 86.06 8482 1,022.50
8950 85.45 8515 B5.75 84.14 8736 8577 86.32 83.79 8786 8498 83.98 1,043.05
£6.39 90.34 91.28 91.02 90.44 8301 82.28 9113 91.15 9352 9252 91.35 1,096.43
90.71 9154 g1.04 %032 65.18 0258 9317 8254 8439 9322 94.38 978 1,118.85
. 5.9 9200 8531 92.96 9311 8329 9470 95.03 9254 94,98 9312 1,127.06
89.00 91.5 949 8361 96.39 9467 9360 96.32 8232 83.07 8767 8N 1,106.31
19, Index of stock prices, 500 common stocks, NSA (194143=10)
1483 1430 14.30 15.40 16.15 16.82 16.42 1584 1578 1619 1529 1519 1553
15.3 wn 1491 ry:) 1478 1397 1476 1529 1543 1589 16.11 16.54 1523
16.88 1721 1.3 17.84 18.44 1874 17.38 18.43 19.08 1987 1983 19.75 18.40
2121 22.00 2163 P3K: 3 2193 2155 2193 2289 2348 2336 nn 2341 233
2419 275 38 2374 2373 2438 2508 2518 2478 2426 2503 26.04 2450
26.18 2586 59 an 2484 2395 un 2439 2327 2397 2450 2483 473
2546 .02 2657 2783 2873 . 2896 3013 307 3145 3218 3324 3497 2969
35.60 %7 3650 7.7 3760 3978 4269 4243 Uy a2 4455 4537 4049
4415 4443 4749 28.05 46.54 4627 4878 4849 46,84 4524 4576 46.44 46.62
45.43 4347 4.0 4505 46.78 4755 4851 4584 43938 4124 4035 40.33 433
41.92 a2 42.31 42,34 4370 44.75 4598 47.70 48.96 5095 5250 5349 4524
55.62 77 .15 57.10 5796 5746 53.78 53.40 §7.05 57.00 5723 59.06 57.38
5803 5.7 5502 57 5522 5726 5584 5651 5481 5373 5547 56.80 5585
5972 6217 64.12 6583 66.50 6562 65.44 67.7% 67.26 68.00 71.08 .74 66.27
69.07 T2 03 68.05 §563 5697 52 58.00 $6.17 6004 6264 6238
5. 6592 6567 6376 70.14 7014 69.07 7098 7285 73.03 7262 7447 6386
7645 ny 78.80 7954 8024 82,00 34 839 81.37
86.12 85.75 8683 8797 83.28 85.04 8491 8649 89.38 9139 8215 91.73 8817
9332 9269 8388 9160 86.06 8584 80565 7781 7713 80.59 81.33 €526
8445 87.% 89 42 90.9 5 9143 93.01 94.49 9581 95.30 91.93
95.04 90.75 89.09 8567 6787 10053 10030 S8.11 101.34 103.76 10540 8 $8.70
102.04 101.45 9.30 10128 10462 9994 9471 92.18 9451 9552 %621 9N 9784
90.31 87.16 8365 8535 76.06 7559 | 7792 8258 8437 8428 90.05 xbrd
9349 7.1 2960 10304 10164 99.72 93.00 9724 99.40 9729 92,78 99.17 9829
103.30 105.24 10769 108 81 10765 108.01 10721 111.01 109.39 109.56 115.05 117.50 109.20
118.42 144.16 11242 1027 0722 104.75 10583 103.80 105.61 10984 102.03 107.43
%11 8345 97.44 046 8967 89.79 8282 76.03 68.12 69.44 74 £7.07 8285
72,56 80.10 83.78 90.1 9240 9249 8571 8467 8857 50.07 8370 86.16
96.86 100.64 101.08 101.93 10116 100.77 10420 10329 105.45 101.89 10119 10466 102.01
10381 100.96 10057 9905 100.18 97.75 9623 9374 94.28 93.82 $8.20
. 8398 s8R RN 97.41 97.66 a7.19 10392 10386 100.58 84N 96.11 9602
9.7 98.23 100.11 102,07 FoRed 101.73 1021 107.36 108.60 10447 103.66 107.78 103.01
11087 115.34 10469 10297 107.69 11455 11983 12350 126.51 102 13565 13348 11878
13287 123.40 13319 13443 12173 13228 12913 12963 11827 11980 1292 12379 128.04
117.28 114,50 11084 11631 11635 109.70 109.38 10965 12243 13266 133.10 13937 19.71
18427 146.80 15188 157.71 164.10 166.39 165.96 162.42 167.16 167.65 165.23 164.35 160.41
166.33 15725 157 44 157.60 15655 153.12 151.08 164 42 186.1 164.82 16627 164.48 160.46
17161 180.88 179.42 180,62 184.90 18869 19254 188.31 184.06 186.18 197.45 0726 186.84
208.19 219.37 223 23798 23846 245.30 240.18 245.00 23827 237,36 45.09 248.61 236.35
264.51 280.99 20247 289.32 283.12 33 AN009 329.36 31866 280.16 245.01 24096 286 €3
250.48 258.13 265.74 26261 256.12 27068 269.05 26373 26797 27740 271.02 27651 265.79
285.41 294.01 29N 30225 31393 37 0183 326,61 U7 U740 34022 4857 3284
339.97 33045 33347 3318 35025 360.39 368003 330.75 31541 30712 31529 38.75 33459

NSA Not seasonally adjusted



C-32 SURVEY OF CURRENT BUSINESS October 1991
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YEAR Jan. Feb Mar. May June July Auvg. Sept. Nov. Dec. Annual
20. Contracts and orders for plant and equipment in 1982 dollars (bil. $)

pt) 845 803 883 766 881 794 741 725 735 7.20 715 9347
580 640 634 547 564 6.2 570 6.19 661 6.57 743 6.72 75.39
7.34 121 195 L&l 9.73 9.39 1125 1387 12,86 11.40 11.35 12.06 122,38
1355 1384 1247 1254 17.71 1165 nn 10.70 9.19 1020 1022 11.08 14426
977 992 10.06 997 9.30 1054 10.78 9.72 1342 9.79 927 11,49 123713
1.07 1n.30 1025 11.16 1066 821 1028 847 9.84 1055 897 811 118.80
) 8.50 125 740 762 782 8.17 821 878 931 859 913 99.16
9.45 1024 11.83 11.03 105t 1112 1.01 11.58 1219 11.54 1243 1229 13528
11.90 11.55 11.50 11.80 1223 12.35 129 1.59 11.10 11.04 1244 11.68 140.98
11.98 1154 11.46 1017 10.64 10.09 982 10.02 894 920 9.19 875 121.80
8.70 839 835 8.41 849 8.96 8.60 8. 954 a3 902 107.51
9.58 986 11,60 10.39 10,66 1086 11.05 9B 1.3 10.75 10.10 1067 126.46
1000 1023 a9 10.79 10.80 1044 1052 10.50 10.63 10.32 9.90 10.76 12483
10.82 0.5 990 1006 1049 1067 125 1050 10.75 11.46 1051 126.84
11.08 12.10 "7 N7 11.28 1.07 120 124 11143 11.37 1222 12,60 138.33
1156 193 1184 1213 1340 12.46 1202 123§ 1272 1298 1381 1382 150.79
1428 12.90 1340 1352 1454 1494 14.03 14.19 1439 1448 15.50 15.72 1hes
14.68 1485 15.65 15.77 1555 15.14 1569 15.08 16.40 16.36 18.05 1712 180.34
1721 1851 18.02 18.71 16.33 17.87 19.12 17.90 1962 17.62 1743 17.4 217.68
1497 1609 16.46 16.04 16.52 1717 16.90 1749 17.05 17.30 1727 17.62 200.88
2112 19.68 371 18.98 16.76 16.84 2048 2142 18.03 2244 18.40 2017 238.05
2336 205 20.28 245 217 2037 20.75 2106 2315 2062 19.94 19.80 25756
2256 2069 1825 1761 17.38 16.90 1812 1747 17.16 16.30 1740 18.98 21782
18.39 1992 1963 19.28 17.96 64 16.44 1940 19.75 17.48 1882 19.03 226.80
18.25 18.80 02 1981 29 18.68 2180 2075 2318 2213 22.61 2320 2514
2317 28 2452 547 2589 2552 2638 2718 25.75 2868 28.40 27.02 312,35
2712 2R 2812 2680 27.60 2517 29. 26.76 26 2452 2129 2372 31483
2092 1929 17.67 2113 21.07 20.79 19.95 239 1843 18.33 17.89 1697 23483
2103 20X 21.65 2124 18.76 236 2454 27 257 2404 2181 .80 26389
2245 260 2163 2363 2574 2557 245 25.11 2385 2395 27.25 201.57
2576 2957 2669 25 2693 2877 3003 09N 3574 3007 26.9C 4795
na k<R3 B3 R84 2920 30.45 31.08 2942 3020 Iy 3041 30.28 374568
31.74 2840 8N 2190 24.05 2590 2748 27.18 2715 28.46 26.56 2819 B3
29 2624 2857 30.02 2726 2177 2756 2661 2550 2634 2489 2339 324.08
2668 28.08 25.60 2430 2159 2143 237 2125 2 2276 21.36 22.66 280.24
2188 21.06 20N 228 243 2451 2292 2463 2739 2533 2483 28769
2814 @820 2879 an 52 2940 3045 2894 28.48 2963 2997 28.18 349.55
2862 RIS e : 2892 3034 31.78 31.06 31.76 N3 33.88 3056 3385 38134
3990 3443 an 3050 3066 .06 30.78 3113 31.78 32.01 275 3437 383.08
29 nr 298 n7 3597 3728 .88 3766 37.03 39.45 43269
40.77 41.59 3818 4047 38.06 a1 22 46.29 4087 4041 41.64 4487 496.48
4684 Q97 4352 46.09 419 4625 4749 4447 45.39 4367 46.15 51.59 550.39
46.48 43.4% 4791 “18 451 4348 4743 41.56 4217 47.36 4288 4.0 543,45

29. Incex of new private housing units authorized by local building permits (1967100)

1094 1004 1040 1165 106.7 103.1 1022 949 848 89.4 86.2 828 984
80.4 819 8.8 6.7 1042 1064 1102 1123 1362 1356 M9 146.7 1116
1574 1592 159.0 1619 161.3 1607 1828 1582 1338 1262 1236 1586 1536
146.3 1149 1045 9 9.3 96.9 929 948 1222 912 %09 942 1039
99.6 1153 1056 103.5 1012 101.6 1073 107.7 1155 1168 nrz 1083 1084
1050 1ne? 16 106.3 1064 1035 1000 984 946 96 1001 1024 1032
1019 1004 1058 1069 1088 1169 1193 1188 1219 1262 1359 121 116.3
1364 151.0 1293 129 1336 126.2 126.7 1222 1204 179 1075 107.0 1259
18 1068 1098 1095 1019 1001 994 970 M5 931 937 928 100.7
86.5 €09 9.7 867 €05 92.5 862 921 924 811 885 893 839
918 787 872 91.9 962 102.7 R M7 1145 1182 134.1 1158 1045
14.7 1196 1250 1134 174 1155 1126 1137 1095 108.3 100.7 108.2 1135
102.8 1024 838 956 99.0 90.1 939 95 926 914 92.1 893 94
9.2 904 .0 92 9.6 100.7 1019 109.0 103.2 1056 108.3 109.2 1004
1055 123 106.7 116.2 1074 108.5 1m1s 129 150 11 116.2 1162 117
130 109.7 139 1166 1222 1218 1196 1186 128.0 128.1 129 1288 1203
1174 1306 1188 145 176 158 181 1183 145 ms 135 1053 116.3
145 1073 1096 1052 1093 1124 1290 131 1111 1158 1183 1181 123
1200 1049 1na 1037 977 866 84 794 702 66.9 666 672 80.3

7.2 795 837 908 943 1025 1032 1078 1121 1122 137 1153 1002
1033 176 1200 1128 naz 1140 179 1189 1284 1246 1259 1218 1182
1218 1310 1260 126.3 165 183 120 1154 10.7 106.6 1044 1003 1164
931 980 99.2 1073 16.5 1158 1164 1222 125.0 1372 137 1549 118
1440 1392 1542 1830 1729 1668 1814 175.7 175.0 1776 1822 1869 1674
1929 1869 1814 1843 178.4 188.1 189.2 195.4 206.2 2029 1926 2085 1922
1657 1919 172.7 1645 1654 176.7 1568 1559 1468 1217 1208 1.0 1572
11487 n72 1241 108.1 98.1 936 864 79.0 724 710 675 749 923
62.6 628 612 746 788 815 879 7 91.7 94.4 956 940 808
102.0 1026 100.3 976 1029 1024 107.3 1128 1276 1228 1320 130.2 118
1246 1345 1431 1431 1438 1510 1454 1534 144.3 1515 1527 1512 1449
1406 1402 1453 1574 1427 1602 1443 1366 1414 1439 145.0 1469 1454
118.0 1208 1389 1230 1360 1325 1239 1285 1323 1196 103.1 1013 1236
1034 %9 798 65.3 636 903 1017 1104 1198 1103 "7 1009 %7
X3 %9 956 96.1 8 788 755 18 4 59.1 604 643 80.0
64.1 653 0 n7 770 738 843 748 842 928 993 108.1 8.7
1152 1188 192 1265 148 1429 145.0 1384 1280 1386 1347 1314 1311
1448 1585 1376 1416 1388 1447 1280 120 1215 1188 131.0 127 1348
132.4 1325 137.7 132.7 136.3 1368 1353 1442 1528 1330 1349 1431 138.1
147.3 1409 1419 1482 1433 1427 1419 1376 1344 1336 131 1518 1412
AEE:] 1347 1359 1217 1196 1214 1209 1205 1207 1154 116.2 1073 1229
99.2 1147 1216 140 152 1184 1148 1164 145 1209 1203 187 158
1186, 110.3 9%.8 109.7 110.3 1054 1023 1064 1048 108.9 107.2 134 107.7
1402 107.1 9%.1 836 868 8956 866 84.1 789 738 1o 681 85
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YEAR Jan. Feb. Mar. Apx. May June July Aug. Sept. Oct. Nov. Dac. Annual

32. Vendor performance, slower deliveries diffusion index (percent)

363 kIA| R7 418 404 384 368 312 283 287 280 17.7 331
166 131 124 162 155 150 24 330 399 45.1 515 522 278
563 68.0 720 68.8 829 75 894 817 737 703 791 815 755
8.7 93.3 85,1 657 450 367 322 20 464 472 349 315 534
313 249 18.8 194 224 330 474 412 427 433 450 435 ¢ A4
4.5 4.8 418 386 351 333 285 265 232 207 202 218 N
236 263 20 303 U3 358 381 364 436 495 519 545 a7
60.6 67.2 685 g9 68.7 65.7 67.0 643 86.3 66.5 649 614 66.1
535 513 51.0 51.0 386 410 539 46.8 428 40.1 446 395 46.2
36.3 32 26.3 289 300 300 368 308 288 326 278 273 306
303 31.0 4.0 355 . 385 382 43.0 4“7 611 524 558 564 427
618 67.3 66.3 6438 63.0 83.7 581 5§74 §75 585 546 83.7 60.6
46.2 317 2.8 288 323 348 358 380 373 362 376 404 357
39.2 411 421 475 479 493 494 506 §0.7 524 511 5§58 481
571 56.2 57.0 474 452 43.3 45.1 437 45.1 467 48.7 §0.1 488
504 5§10 549 582 564 56.3 436 485 497 474 487 476 511
553 518 60.3 57.7 614 576 618 662 79 "2 703 678 62.8
68.5 68.1 €5.9 634 €89 £9.3 5.1 654 61.2 59.1 65. 5 6
74.9 80.1 86.4 793 746 76 73.1 743 724 7 ] 579 73.0
482 439 38.0 369 344 365 409 448 46.5 s 514 499 440
50.6 539 540 43.0 494 499 558 478 484 633 610 58.3 526
636 60.1 60.5 639 .649 67.0 65.7 703 689 668 64.1 668 652
579 517 433 487 672 66.1 498 46,1 465 390 378 s 50.3
398 42 45.0 489 494 478 474 497 489 509 509 3 0
§5.2 526 S11 55.0 56.1 57.7 617 629 5 736 U5 80.7 62.7
8.7 85.2 875 86.7 866 856 852 86.7 90.1 887 968 928 88.0
9.8 888 839 82.1 745 731 692 66.3 518 453 340 232 65.8
195 159 17.3 217 227 249 287 353 438 48 468 412 30.2
54.0 56.1 56.7 57.3 58.3 586 0 552 526 490 472 53.3 544
§5.3 85.1 496 546 55.4 §33 £83 §35 §6.7 536 56.3 571 55.7
556 634 589 571 574 61.1 554 €0.6 60.0 7 645 5 60.5
66.4 640 66.7 756 637 614 574 528 507 469 468 422 579
421 460 391 369 298 324 36.3 40.1 412 465 468 50.1 40.6
497 485 487 512 502 479 9 496 459 377 405 412 46.3
401 408 364 421 452 458 453 459 465 459 435
45.7 499 50.8 52.7 519 56.8 589 60.2 60.7 628 675 62.1 56.8
644 815 65.5 646 625 562 59.4 552 528 493 s 48.1 488 51.3
50.4 486 467 46.1 430 474 457 466 495 500 - ] 493 480
501 498 505 50.7 §0.2 499 499 50.8 496 513 520 528 50.6
51.5 512 §1.9 528 54.0 568 5859 60.3 615 622 9 627 574
620 61.2 §2.3 .6 56.9 65.6 58.4 574 852 548 521 530 577
537 534 516 522 49.0 466 464 444 442 436 4 432 476
472 433 458 471 480 501 473 50.9 497 487 499 468 479
41, Employses on nonagricutturat paytolls (thous.)
44,680 44,492 ©44615 43334 44615 44,863 45,059 45,052 45,167 45,084 45,083 45,032 44,866
4,63 4439 44,169 44,057 43,806 43562 43415 43,480 43708 - 42,823 43,148 43,497 43,754
43472 43175 43816 44238 44,589 44,953 45,361 45,035 46,304 46,530 46,654 48,756 45197
47,227 47518 47,700 47,849 47.803 47915 47523 47,806 47,743 47833 48,026 48118 47818
48,228 48,491 48,450 48,476 48,478 48,130 47992 48,687 49,076 49.436 49,710 49,933 48,783
§0.043 §0,27 50,360 50,367 50,343 50,385 50,385 §0.272 50216 50,414 49,824 49,627 50,202
49,340 49,270 49,081 48,984 48857 43810 48,689 48,644 48,752 48,828 49,302 49,242 45,990
49,363 49,523 49,867 50,106 50,414 50,705 50,823 50,905 51,085 51,308 51,491 51,721 50,641
51,880 §2.0% 52,141 52,302 52,387 52454 51,764 52,396 52,446 52,667 52,722 62,865 52,369
52,808 §3,000 63,052 §3,029 52,959 52,961 52,970 52918 52,825 52,673 52,458 52,281 52,853
52,002 §1,448 61,131 50,787 50,760 50,822 50915 51,118 51,359 51,379 51,831 51,968 51,324
52,410 52,558 §2,863 53,190 §3,382 §3,603 §3,683 §3.230 53,265 53,203 53,503 | 53268
54,184 54,406 §4,348 54,561 54,366 54,202 54,230 54,198 54,069 53,982 53843 8357 54,189
53,524 53373 53,482 53,485 53,664 §3.922 54,052 54232 54,303 54375 5463 54,739 53999
54,703 54,996 55,109 £5,384 55514 55563 §5,663 55,796 §5,860 §5,918 55843 55915 §5,549
55927 56,033 56,157 56,398 56,534 56,571 56,705 56,832 56,971 57,148 57,125 §7,254 56,653
57.281 57,621 57,686 57846 57,974 58,128 8,309 58,510 88777 , 58, 59,320 59,283
69,419 $9,710 59,021 60,080 60,389 60,590 60,868 61,072 61,333 61,538 61,859 62,209 60,765
62,415 62,766 83,129 63318 63,595 £3.989 64,166 64,306 64,367 64,614 64,839 65,042 63,801
§6.240 66,224 65,305 65,373 §5.478 65,642 65,816 65,933 66,074 66,091 66,570 66,767 65,803
66,656 67,026 67,156 67422 67,519 67,779 67,979 68,189 68,333 68,569 68,837 69,151 -67.897
€9,297 69,575 69,803 69,980 70,187 70478 70,629 70,742 70,800 70,957 70,921 s 70,384
71,059 71.201 71,363 71,283 70,998 70,888 70827 70,750 70815 70,383 70,264 70,661 70,880
70752 70,689 70,766 70,968 71,128 71,136 71,169 71,168 71,499 71,485 nia nen 71.214
72,357 72,542 72,850 73,079 73346 73639 73576 73,908 74,107 74,537 74504 75,164 73675
75521 75923 76,168 76,308 76,473 76,743 76,713 77.000 7an 77506 77867 77833 76,790
78,020 78,181 78,184 78,239 78,381 78,443 78492 7851 78,542 78,599 78234 77531 78,265
77153 76,743 76429 76,333 76,470 76,400 76,640 77,034 77216 77479 77582 77878 76,945
78,317 78614 78,828 73,142 79,188 79,264 79,469 79,581 79857 79.847 80,122 80,310 79,382
80.527 80,783 81,228 81615 81,984 82,392 82,743 82,954 83,460 83,659 84,012 84,260 8247
844 84,600 85339 86,064 86,396 86,833 87,060 87,319 87,470 87,788 88,233 88,534 86,697
88,711 88,955 89,406 89,356 89,671 89,985 90,088 90,148 90,166 90,356 90,449 90,585 89.823
90,784 90,868 80,970 90,747 90,269 89,93 89,570 89,833 90,058 90,350 90,583 90818 90,406
90,927 90,887 91,085 91,175 91,151 91,328 91,467 91,415 91,354 91,253 91,020 90,750 91,156
90,391 90,391 90,264 90,028 90,006 89,769 89,435 88272 89,122 83,8% 88,674 88,644 83,566
88,807 83,715 88919 89,244 89,558 89,970 90,404 90,065 91,214 91457 91,771 92,131 90,200
92,572 93,068 93355 93,722 94,039 94,432 94,760 94,988 95,302 95,594 95936 96,078 94,496
96,391 96,503 96,840 97,017 97,283 97,413 97,608 97,814 98021 - 98,240 98,435 98,634 97,519
98,771 98,892 98,957 93,143 99,263 99,152 99,454 99,615 99,843 100,174 100,348 100,556 99.525
100,765 101,004 101,228 101,582 101,789 101,954 102,285 102,525 102,699 103,250 103473 103814 102,200
103,897 104,293 104,646 104,886 105,078 105472 105,700 105,887 106,153 106,450 106,766 107,081 105,536
107,395 107,700 107,842 107,998 108,129 108,285 108,384 108,488 108,681 108,800 109.064 108,189 108,329

109416 109,792 108,933 109.934 110,304 110,435 110,269 110,160 110,113 109,982 109,761 109.621 109971
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. YEAR Jan Feb Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annyal
47. Index of industrial production (1987«100)
Pk 25 pak) 233 2 240 240 238 237 239 236 234 236
232 29 25 224 21 220 220 22 224 216 22 26 223
29 20 238 246 252 259 267 276 274 276 215 28.0 258
%1 283 284 85 284 282 278 215 217 2.7 278 281 280
B4 285 286 284 28. 278 214 292 302 305 3 al 281
g 36 A8 320 N2 320 24 322 316 31.3 306 298 36
96 27 25 293 295 296 26 26 286 300 305 308 299
Ne kX 7 K] 37 nz U0 ek Ha U7 8 kX N7
B L) M8 35.1 M8 us 34 M3 356 358 356 36.1 351
3%.0 33 %3 358 357 358 36.0 360 3857 351 343 337 358
3.0 23 a9 4 37 26 330 37 Mo U4 354 355 333
3%.0 ¥®7 cri4 380 06 386 a7 364 364 36.1 363 386 373
X6 392 89 386 385 381 378 78 335 374 369 362 381
3%.3 %2 364 372 317 383 387 39.1 39.0 398 404 407 B4
404 41 4.3 414 413 412 416 417 419 420 422 22 416
48 429 432 436 441 443 4.1 442 4.6 49 451 451 44.0
458 458 458 465 458 489 472 475 4717 470 485 49.1 470
496 439 506 508 512 516 52 52.3 524 529 532 538 51.7
544 7 855 558 56.1 $6.3 566 56.7 572 7.6 §72 5§73 563
576 570 56.6 572 567 56.7 56.5 576 575 58.0 ] 535 575
9.4 596 538 59.9 606 £0.8 60.7 509 (18} 61.2 62.0 §2.2 60.7
&5 [xX] 635 632 630 636 639 64.1 841 64.1 635 633 635
621 621 62.0 619 618 616 81.7 61.6 612 60.0 596 61.0 61.4
[3K 61.3 613 61.6 619 0 61.7 627 63.1 634 64 622
656 66.0 66.5 §76 675 67.7 676 685 692 702 7 na 683
e 28 728 730 734 79 744 743 748 752 752 740 738
1o 77 10 9 738 740 736 734 77 2 na 68.1 27
8.3 €5.3 &1 847 645 653 5.7 669 676 679 686 69.1 663
639 71.1 709 Nn2 720 721 s 729 731 734 746 752 724
5s 759 766 777 78.3 789 78.9 780 794 794 5 781 782
78 79.0 80.0 820 823 831 833 836 841 845 854 826
8.1 858 851 85.2 86.2 86.1 856 853 855 86.0 857 856 85.7
859 852 862 845 825 81.5 812 824 835 84.0 855 859 84.1
85.2 854 857 850 856 B5.1 87.1 869 86.5 858 8 84 857
824 8.2 8317 832 827 824 820 816 810 803 80.0 79.3 819
808 80.7 81.3 823 832 83.7 853 865 879 88.6 8 892 849
1.0 X9 919 924 9.0 93§ 939 94.0 939 932 833 928 928
91 8338 84.1 945 947 944 94.1 945 95.0 946 958 944
%.1 955 96 948 949 944 848 95.0 3] 956 962 96.7 95.3
%5 97.6 982 983 992 100.1 1008 1010 1009 1023 1022 1026 1000
198 1035 1039 1043 1048 105.0 106.1 106.4 106.2 106.5 106.9 1074 105.4
0.7 1076 1077 1086 1083 1084 1078 108.2 1082 107.7 1081 1086 108.1
1075 1085 1088 108.8 1094 1101 1104 1105 106 1099 108.3 1072 1092
51. Personal income less transter payments in 1982 dottars (AR, bil. $)
7538 7494 756.7 7588 763.7 776.7 7764 7826 7842 7884 7838 7742 770.7
7630 7539 761.7 7596 7590 7542 7445 7508 7611 7473 756.3 759, 7560
7 7708 7830 790.2 8023 800.3 8134 8233 8313 8396 8479 8542 8113
8503 8505 861.7 8732 8779 883.0 8816 8913 8892 8946 895.0 8339 8789
8901 9032 9050 903.2 9124 9156 909.2 9303 936.4 536.6 9306 9354 9173
29181 6 9518 9521 9562 9582 956.1 9522 9544 9596 957.2 §50.2 9525
M7 52 9393 9342 9358 937 9411 949.1 9546 9588 968.4 9678 9483
9no 9728 9785 90979 9959 9979 1.0133 10128 1,0209 10267 1,035.1 1,040.4 1,004.4
1.0406 1,045.8 10475 1,065.5 1,054.2 1,057.3 1,0508 1.061.3 1,066.0 10734 1,0702 10737 1.058.0
10701 1.077.2 10784 1,076.4 10770 1.0823 10839 10859 1,081.5 1,0772 1,076.7 1,0696 1,078.0
1,065.4 10625 1,066.0 1.059.7 10616 1,067.8 1.086.6 1,084.2 1,090.0 1,091.7 1,106.6 11082 1,079.2
1.106.0 1,108.8 1,1150 112485 11298 11337 11353 11228 11208 1,193 11377 11485 1,125.2
1140 11505 11534 11538 1,1616 1,1616 11596 11558 11532 1,157.4 1,1509 1,1456 11548
11563 11565 1,1578 11653 11718 11792 1,180.2 11820 11862 11979 1,206.6 12134 11794
12685 12185 12252 12308 12334 12376 12423 12450 12413 12453 1,2499 12563 12362
1.252.0 1,257.0 1.261.7 12630 1.269.7 12722 12748 1.2809 1.2884 1.293.6 12939 1,306.1 1.278.1
1.304.8 13181 13250 133498 1,340.1 1,340 13514 13626 1,3658 1314 1,378 1,388 13488
1,3%04 13349 1,397.7 1,407.3 14177 1.429.2 1,436.5 1,439.2 14469 14633 14713 14797 14314
14831 1,482.1 14882 1,495.3 15022 15117 15169 15187 15178 1.526.4 1,530.1 15317 1.508.4
15418 1,546.0 15483 1,543.7 1.556.1 15645 1.571.0 15733 15749 15729 15827 1,585.8 1,564.8
1.5925 1.607.3 16124 16193 16276 1.636.7 1,642.1 1,649.9 1 16608 1,664.5 16745 1637.2
1,670 1.676.2 16886 1,689.7 1,700.7 1,707.1 1,7182 17245 1,730.7 1,736 1,7362 17377 1,703.6
17350 17298 1,7388 17435 17412 1,738.1 1,459 17459 17498 17329 1,733.0 1,736.1 1.739.2
17477 17462 1,7523 1,756.9 1,7624 1,761.2 1,7638 1.7662 1,763.8 1,769.2 1,7789 1,793.0 1.764.0
18046 1816.3 18242 1.836.7 18409 1,8242 1853.7 18699 18784 1,900.8 19209 1933.7 1,659.3
19318 19378 1,938 19359 18520 1,958 19630 1,969.0 1575.3 1.986.8 20000 19917 19616
1,969.3 13432 19281 19205 1,925.1 1992 18310 19301 18262 19361 19115 19026 19308
18838 18731 18737 18774 1,880.1 1.881.7 18832 19023 19113 19212 19215 18231 18944
1409 19536 19578 1,968.9 19758 1,979.0 15848 19879 1,993.0 1995.0 20153 20255 19815
20276 20292 20382 20423 20534 2,0604 20743 20826 2,108.1 21072 2,171 2,069.9
21194 21315 2,154.5 2176.1 2,1815 21927 21971 22028 22172 22325 22372 22509 21913
22468 22518 22637 22491 2,248, 22510 22540 22518 22474 22532 22573 22553 22529
22539 22531 22453 22233 2,084 22106 22046 22127 22130 22394 22 22698 2228
22665 2.262.3 22647 22669 22618 22121 22834 2293 22959 22852 22768 2268.3 22750
22389 22659 22714 22785 22812 22660 22555 22507 22849 22469 22515 22592 2.260.9
22579 22549 22627 22128 22849 22950 22898 23085 23443 2,360.2 2,383, 23012
24001 24250 24365 24314 24292 2,450 24604 24625 24806 24753 ¥ 25172 24542
25116 25285 25321 25454 2528 253.1 25296 25318 25374 25519 25542 25883 2501
25772 25981 26179 2,648.4 28334 26274 26240 26299 26303 26357 2,64 2663.7 26216
26493 26679 26685 26708 28630 2,661.1 677 26884 26830 27354 722 27728 25888
274