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the BUSINESS SITUATION

Corporate Profits

PROFITS from current production
declined $12¥»> billion in the third
quarter after a decline of $8Y2 bil-
lion in the second (table 1).! Hur-
ricane Hugo, which ripped into the
southeastern coast of the United States
in late September, caused most of
the third-quarter decline. The pay-
ment of almost $9%2 billion in storm-
related benefits by domestic insur-
ance companies lowered profits of do-
mestic financial corporations by that
amount; in addition, uninsured storm-
related corporate damages reduced
profits—mainly of domestic nonfinan-
cial corporations—about $1%2 billion.
(The October and November “Business
Situation” described the sources used
by BEA for estimating the impact of
the hurricane, the types of property
damage included in the estimates, and
the effect of the storm on incomes other
than corporate profits.)

Domestic  nonfinancial corpora-
tions.—For domestic nonfinancial cor-
porations, profits from current produc-
tion declined $4 billion in the third
quarter after a similar decline in the
second. (Without the $1%: billion
of uninsured storm damages, profits
of domestic nonfinancial corporations
would have declined about $2%: bil-
lion.) Real product of these corpora-
tions increased in the third quarter,
but unit profits from current produc-
tion declined. The decline in unit prof-
its reflected a smaller increase in unit
prices than in unit costs; both labor
and nonlabor unit costs increased.

Profits before tax.—Profits before tax
(PBT) declined $21 billion in the third
quarter after a decline of about the
same size in the second. The current-

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes are differences be-
tween these rates.

production measure of profits includes
two adjustments that are not included
in PBT—namely, the inventory valu-
ation adjustment (IVA) and the capi-
tal consumption adjustment (CCAdj);
these adjustments convert the invento-
ries and depreciation reported by busi-
ness to those used in the national in-
come and product accounts (NIPA’s).
The IVA increased $14 billion in the
third quarter, somewhat less than in
the second; the CCAdj declined $6
billion in the third quarter, some-
what more than in the second. The
third-quarter increase in the IVA—or,
equivalently, the decline in inventory
profits—resulted from a slowdown in
the rate of increase in inventory prices.
For example, the Producer Price In-
dex, the components of which are a ma-
jor source of data on inventory prices,
changed little in the third quarter after
a 5-percent increase in the second.
Profits by industry—~The current-
production measure of profits is not
available by industry; PBT with IVA
is the best measure available. For do-
mestic nonfinancial corporations, PBT
with IVA increased $2 billion in the
third quarter after a slight decline in

Looking Ahead...

Recruitment...

Table 1.—Corporate Profits

Change from | Level
preceding
quarter
1989:11
1989:Ilh989:m

Billions of dollars

Profits from current production...............] -85 -12.6 2952
D i =55 =-14.7| 2495

Fii ial -8 -108 22.8

Nonfi i -4.3 -3.8] 2267

Rest of the WOrld........cicuosctcanconscnses =30 2.1 457

Inventory valuati dj 17.8 14.2 -6.3
Capital p -43] 58 26.5
Profits before tax =220} -2L0| 2750
Profits tax liabj . -123| 1226
Profits after tax.... -8.7| 1524
Profits by industry:
Profits before tax with IVA.......evnisverenned -42| 68| 2687
D i -1.2 -891 2230
Fi -7 =10.8 17.8
Nonfi -7 201 2052
Manuf: g -62 ~3.7 86.6
TIAUE 1arnreensienscesssssssassssssssoscasssssnsens 28 5.0 419
Transportation and public utilities.. -8 -14 394
Other. 35 22 374
Rest Of the WOrldu...eiimisssnisccresnssnsacsnss -3.0 2.1 45.7
Receipts (i ) -17 18] 617
Pay 13 -4 159
Dollars

Unit prices, costs, and profits of
domestic nonfinancial corporations:

Unit price 00121 0.008| 1176
Unit labor cost. 010 005 783
Unit nonlabor cost 005 005 302

Unit profits from cument production.........| ~003] -.002 091

o Regional Differences in Economic Growth. An article accounting for re-
gional differences in per capita personal income growth, updating and ex-
tending an earlier article, will appear in an upcoming issue of the SUrvEY.

o Senior Level Positions. In January, BEA expects to begin recruiting for
two senior positions—Associate Director for Regional Economics and Asso-
ciate Director for International Economics. These are career reserved po-
sitions in the Senior Executive Service. For more information, contact the
BEA Administrative Officer (202-523—0508).

NoTE~Levels of these and other profits series are found in tables

1.14, 1.16, 6.18B, and 7.18 of the “‘Selected NIPA Tables."
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the second. Declining profits in man-
ufacturing and in transportation and
public utilities were more than offset
by increasing profits in trade and in
“other” nonfinancial industries.

Chemical and electric equipment
manufacturers posted large declines
that more than accounted for the $32
billion decline in manufacturing prof-
its. For chemicals, the drop was the
third in succession; for electric equip-
ment, which had registered a mod-
est increase in the second quarter,
the third-quarter drop matched a large
first-quarter decline. Profits of motor
vehicle manufacturers remained neg-
ative in the third quarter, partly re-
flecting the cost of automobile sales-
incentive programs. The only substan-
tial increase in manufacturing prof-
its was in petroleum; the increase re-
flected, at least in part, sharply lower
expenditures for cleanup operations as-
sociated with the oil spill off the coast
of Alaska in March.

The third-quarter increase in trade
profits was widespread and reflected
the deceleration in inventory prices.
Both: wholesale and retail trade reg-
istered increased profits, and, within
retail trade, profits of food stores,
auto ‘dealers, and “other” retail in-
creased substantially; only the general
merchandise category of retail trade
declined.

For domestic financial corporations,
a steep third-quarter decline was dom-
inated by property and casualty insur-
ance companies. Without the impact
of the hurricane on insurance compa-
nies, the third-quarter decline in finan-
cial profits would have been about $1¥2
billion (mainly reflecting reduced prof-
its of commercial banks).

Profits from the rest of the world in-
creased $2 billion in the third quar-
ter. Increased receipts from foreign
subsidiaries of U.S. corporations ac-
counted for 85 percent of the increase;
reduced payments by domestic sub-
sidiaries of foreign corporations ac-
counted for the remainder. Like all
NIPA profits, profits from the rest of
the world exclude capital gains and
losses. In the balance of payments
accounts (BPA’s), in contrast, receipts
of income on U.S. direct investment
abroad and payments of income on for-
eign direct investment in the United
States include capital gains and losses.
These BPA measures are discussed
in “U.S. International Transactions,
Third Quarter 1989” in this issue; the
capital gains are shown in table 2 of
the “Reconciliation and Other Special
Tables.”
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NIPA Treatment of the
“Bailout” of Thrift
Institutions

The Financial Institution Reform,
Recovery, and Enforcement Act of 1989
(FIRREA) was enacted in August to
resolve the severe financial problems
that besieged thrift institutions dur-
ing the 1980’s. (Thrift, or savings, in-
stitutions are depository institutions,
such as savings and loan associations,
that traditionally specialize in financ-
ing residential real estate.) This note
briefly traces developments leading up
to the passage of the act and describes
the resulting organizational changes.
Next, it describes the treatment in
the NIPA’s of the Federal agencies in-
volved in the supervision of and pro-
vision of deposit insurance for depos-
itory institutions, with special atten-
tion to the transactions involved in the
“bailout” of the thrifts. Then, it de-
scribes a change in treatment requir-
ing a correction that was incorporated
into the third-quarter estimates.

Background

Early in the 1980’s, new Federal
and State laws—particularly two Fed-
eral laws, the Depository Institutions
Deregulation and Monetary Control
Act of 1980 and the Garn-St Germain
Depository Institutions Act of 1982—
radically altered the activities of the
thrift industry. The 1980 act phased
out many of the restrictions on inter-
est rates paid by both federally reg-
ulated commercial banks and thrifts,
and it increased the limit on deposit
insurance from the Federal Deposit In-
surance Corporation (FDIC) for banks
and from the Federal Savings and
Loan Insurance Corporation (FSLIC)
for thrifts from $40,000 to $100,000
per depositor. The 1982 act eliminated
the statutory differential between ceil-
ings on interest rates paid by commer-
cial banks and those paid by thrifts
and accelerated the phaseout of inter-
est rate restrictions begun by the 1980
act. The 1982 act also broadened the
investment powers for thrifts, autho-
rizing them to make commercial, cor-
porate, business, or agricultural loans
up to 10 percent of their assets and
to increase the percentage of their as-
sets held in loans secured by nonresi-
dential real estate, in consumer loans,
and in State and local government
obligations.

Although these laws did not di-
rectly apply to State-chartered thrifts
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that were insured by the FSLIC,
these thrifts were indirectly affected.
Various States, including Texas and
California, had already given State-
chartered thrifts similar, but even
broader, authority to expand the types
and extent of their investment activi-
ties. In the wake of the 1982 act, such
legislation proliferated.

At the time of the passage of these
two Federal acts, the thrift industry
faced a divergence in interest rates.
On the one hand, thrifts had to pay
high rates to savers in order to avoid
losing their deposits to competitors,
such as money market funds, that had
no regulatory limit on interest paid.
On the other hand, thrifts’ interest-
bearing assets were concentrated in
long-term home mortgages with low,
fixed rates of interest. During 1981
and 1982, savers withdrew nearly $32
billion more than they deposited in
FSLIC-insured thrifts. This disinter-
mediation, coupled with bad manage-
ment and investment decisions, laid
the foundation for a crisis that began
in the 1982-83 recession. Reflecting
failures and mergers of solvent insti-
tutions, the number of FSLIC-insured
thrifts dropped from 4,250 at the begin-
ning of 1980 to 3,447 at the beginning
of 1988. Of the remaining institutions,
the FSLIC identified 259 as likely to
need financial assistance to resolve
their problems and another 252 that
were considered insolvent under gener-
ally accepted accounting practices. In
mid-1988, the FSLIC estimated that
the cost of resolving these 511 insol-
vencies was $30.9 billion. A year later,
when Congress passed FIRREA, the
estimated cost of dealing with deposit
payouts, financial assistance, and the
interest on the funds borrowed for the
bailout ranged from $150 billion to
$160 billion.

The FIRREA dissolved the FSLIC
(and the Federal Home Loan Bank
Board;, which supervised it) and re-
placed it with several new organi-
zations.  In addition, the act in-
creased the premium to be paid by
insured institutions for deposit insur-
ance and increased the tangible capital
requirements—that is, the ratio of cap-
ital to assets—that institutions must
maintain to remain in business. The
five new organizations dealing with
thrifts and the one dealing with com-
mercial banks are as follows:

The Savings Association Insurance
Fund (SAIF).—The SAIF, a separate
fund under the jurisdiction of the
FDIC, insures deposits up to $100,000
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per thrift depositor. The SAIF collects
premiums but will not be responsible
for any financial assistance or for any
insured deposit payouts until after Au-
gust 1992,

The Resolution Trust Corporation
(RTC).—The RTC is to merge or lig-
uidate thrifts that fail between Jan-
uary 1, 1989 and August 8, 1992, The
RTC, which will automatically termi-
nate operations at the end of 1996, is
to provide all financial assistance and
make all insured deposit payouts re-
sulting from failures prior to August
1992. The RTC also is to manage and
dispose of the assets and liabilities in
its possession. When the RTC termi-
nates operations, all remaining assets
and liabilities will pass to the FSLIC
Resolution Fund.

The FSLIC Resolution Fund.—The
FSLIC Resolution Fund, a separate
fund under the jurisdiction of the
FDIC, is to assume and dispose of all
the assets and liabilities of the FSLIC
except those expressly transferred or
assumed by the RTC. The FSLIC Res-
olution Fund will be financed in part
by a share of the premiums paid by in-
sured thrifts.

The Office of Thrift Supervision
(OTS).—The OTS, an office in the De-
partment of the Treasury, will exam-
ine and supervise all thrifts and will
have all the regulatory powers previ-
ously vested in the Federal Home Loan
Bank Board.

The Resolution Funding Corpo-
ration.—This corporation is to sell $50
billion of 30-year bonds to finance the
initial bailout of the failed thrifts, In-
terest on the bonds will be paid by the
RTC and the Department of the Trea-
sury.

The Bank Insurance Fund (BIF).—
The BIF, a separate fund under the ju-
risdiction of the FDIC, insures deposits
up to $100,000 per depositor at com-
mercial banks. The BIF collects premi-
ums and makes any necessary insured
deposit payouts.

NIPA treatment

In the NIPA’s, the FDIC and the
FSLIC prior to the enactment of FIR-
REA and now the FDIC, the SAIF,
the RTC, the FSLIC Resolution Fund,
and the BIF are treated as government.
enterprises.? Under the enterprise

2. Government enterprises are agencies that cover a
substantial proportion of their operating costs by selling
goods and services to the public and that maintain sep-
arate accounts. For a complete discussion of the NIPA
treatment of government enterprises, see Government
Transactions, BEA Methodology Paper No. 5 (Washing-
ton, DC: U.S. Government Printing Office, 1988), 6-7.
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treatment, the income of the agency is
considered a nonfactor charge against
GNP and is included as part of the
“current surplus of government enter-
prises.” The current enterprise sur-
plus of the FSLIC and the FDIC had
been calculated as the deposit insur-
ance premiums received from insured
institutions less the agency’s operat-
ing expenses. For the NIPA’s, these
expenses included net payouts to de-
positors in failed institutions—that is,
the difference between the payment to
depositors and the proceeds from the
sale by the agency of any assets of
such institutions. These expenses ex-
cluded various types of financial assis-
tance provided by the FSLIC or the
FDIC, such as payments to a “healthy”
institution to facilitate their acquisi-
tion of, or merging with, a failing one.
The financial assistance was treated as
an asset transfer, which is excluded
from GNP and charges against GNP
because it does not arise from current
production.

Deposit insurance premiums low-
ered the profits of the thrift and bank-
ing industries and increased the en-
terprise surplus by equal amounts.
Charges against GNP were unaffected,
and the Federal surplus was increased.
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Net payouts reduced the enterprise
surplus and, because there was no off-
setting entry in any other factor or non-
factor charge, reduced charges against
GNP. The Federal surplus also was re-
duced. Because the net payouts re-
duced charges against GNP but did
not affect GNP, they contributed to the
NIPA statistical discrepancy, which is
the difference between GNP and the
charges against GNP—totals that are
equal in principle but not in practice
because they are estimated indepen-
dently. (More recently, there also have
been interest payments on money bor-
rowed by the Resolution Funding Cor-
poration to finance the bailout. In-
terest payments by government enter-
prises are treated as interest paid by
general government, not expenses of
the government enterprise. They do
not affect charges against GNP, but
they reduce the Federal surplus.)
BEA identified two problems with
its current treatment of the FSLIC
and the FDIC. The first is the statisti-
cal discrepancy to which the treatment
gives rise. The second relates to the
treatment of FSLIC and FDIC losses,
which is inconsistent in that the en-
terprise surplus is reduced by losses
generated by deposit payouts but not

Table 2.—Selected Federal Government Expenditures, 1980-89:111

[Billions of dollars, quarters at seasonally adjusted annual rates]

1989
1980 | 1981 | 1982 | 1983 | 1984 | 1985 { 1986 | 1987 | 1988
1 )i m
Published

Expendi 615.1] 703.3| 781.2| 8359| 895.6| 985.6|1,034.8]/1,072.8{1,118.3]1,183.7| 1,198.6] 1,190.5
Subsidies less current surplus of

government enterprises 11.5 123 160{ 229( 21.2{ 203| 260{ 326] 360( 385 353 220
Current surplus of government

pri -12 -5 -9 -12{ -10 19 S5 -1.8 =11 -4.3 -6.8 =37

FSLIC 3 3 3 6 1.8 1.6 16| -14] -14| -14 -1

FDIC 3 4 5 a 12 12 9 a 13 1.0 5 1.2

Surplus or deficit (-) -61.3 —63.8] ~1459] ~176.0| —169.6 | —-196.9} —206.9| —161.4 | —145.8| —147.5| —145.4} —147.4

Corrected

Expendil 61517 7033| 781.1| 8359| 895.1| 985.4]1,034.2|1,071.8(1,114.81,180.2|1,194.61,188.5
Subsidies less current surplus of

EOVEINMENt SHEIPISES weuvrvserrrncsensesnacess] 115 123 159 229 207 201| 255| 316§ 325| 350| 313 200
Current surplus of govemment

pri -1.2 -5 -9{ -12 14 20 1.0 -8 -36 ~8| =28} -17

FSLIC 3 3 3 9 1.9 1.8 19 1.6 1.6 1.6 1.6

FDIC 3 4 6 8 13 13 14 15 1.8 1.5 1.5 L5

Surplus or deficit (=)....cvserrenenrivnsnnnnd —61.3| —63.7] ~145.8| -176.0| —169.2{ ~196.7 | =206.3 | ~160.3{ —142.4( ~144.0| —-141.4| —-145.4

Amount of correction

Expendi -1 -1 -4 -2 -5 -10{ -35] -35| -40| -20
Subsidies less current surplus of

government enterprises -1 -1 -4 -2 -5; -10| -35| -35| -40] -20
Current surplus of government

enterprises A 1 4 2 5 1.0 35 35 40 20

FSLIC Jq 3 1 2 3.0 31 30 1.7

FDIC Bl Bl 1 4 k] 4 4 1.0 3

Surplus or deficit (-) 1 a1 4 2 5 10 35 35 40 20

Note—Federal and subsidies less current surplus appear in NIPA table 3.2; cument surplus of government

G pend
enterprises appears in NIPA table 3.12.

FSLIC Federal Savings and Loan Insurance Corporation
FDIC  Federal Deposit Insurance Corporation
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by the losses generated by financial
assistance associated with the sale or
merger of failing institutions.

To deal with the inconsistent treat-
ment of losses, either (a) financial as-
sistance provided by the FSLIC or the
FDIC must be allowed to reduce the
enterprise surplus or (b) net payouts
to depositors must not be allowed to
reduce the enterprise surplus. Under
option (b), the statistical discrepancy
problem disappears; under option (a),
it is necessary to deal with the problem
by adding an offset in charges against
GNP for not only the financial assis-
tance but also for the net payouts.

Under option (a), all losses could be
treated as charges for bad debts. The
enterprise surplus would be reduced by
these losses and an offsetting amount,
known as a defaulter’s gain, would be
added to the profits of the thrift or
banking industry on the premise that
the industry, by not paying off debts
and “transferring” them to the govern-
ment, gains the value of the debts.
This alternative is analogous to the
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current treatment of bad debts of pri-
vate businesses. This alternative was
rejected because of the anomalous ef-
fect it would have on NIPA profits and
the Federal fiscal position: Savings
and loan failures would increase prof-
its when the failed institutions were
closed, and the losses would increase
the NIPA Federal Government deficit,
indicating increased fiscal stimulus.
BEA has decided that option (b) is
most appropriate—that all losses are
best regarded as asset transfers. Such
transfers are excluded from GNP and
charges against GNP because they do
not arise from current production. This
decision means that the net payouts
should have been excluded in measur-
ing the enterprise surplus, as were the
various types of financial assistance
provided by the FSLIC or the FDIC.
Typically, when BEA uncovers a
problem, such as the inconsistent
treatment of the FSLIC and FDIC
losses, the correction is made at the
next annual revision, which in this
case will be in July 1990. If the correc-
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tion affects the estimates of more than
the 3-year period covered by an an-
nual revision, the corrections to other
years would be made at the time of
the next comprehensive revision. How-
ever, because net payments to deposi-
tors may become very large before next
July, BEA has decided to introduce the
correct treatment effective with the re-
lease of the final third-quarter NIPA
estimates, which appear in this issue
of the Survry.

The corrections affect total Fed-
eral Government expenditures and the
current surplus of government enter-
prises. In the third quarter of 1989, the
correction reduced expenditures and
raised the current surplus of govern-
ment enterprises $2.0 billion at a an-
nual rate (table 2). For 1986 through
the second quarter of 1989, the correc-
tions ranged from $0.5 billion to $4.0
billion, and they will be incorporated
in July 1990. Corrections for earlier
periods, which are very small, will be
introduced in July 1991.
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National Income and Product Accounts Tables
Selected NIPA Tables

New estimates in this issue: Third quarter 1989, revised.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA
revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are

Released, Where They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The full set of estimates for 198688 is in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates for
1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables (GPO Stock No. 003—010-00174-7, price $23.00). These publications are available from the Superintendent

of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $200 per year (12 updates, for the quarterly estimates prepared each month). For more
information, write to the Bureaun of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product

Table 1.2,.—Gross National Product in Constant Dollars

[Billions of dollars} [Billions of 1982 dollars]
} Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
i m v 1 i r i m v I o ur
Gross national product .............. 4,524.3 | 4,880.6 | 4,838.5 | 4,926.9 | 5,017.3 | 5,113.1 | 5,201.7 | 5,281.0 Gross national product ...........| 3,853.7 | 4,024.4 | 4,010.7 { 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,162.9
Personal consumption expenditures !..| 3,010.8| 3,235.1|3,204.9 | 3,263.4 | 3,324.0| 3,381.4] 3,444.1 | 3,508.1 Personal consumption expenditures !..| 2,513.7]2,598.4 | 2,586.8 1 2,608.1 | 2,627.7 | 2,641.0 | 2,653.7 | 2,690.1
L s R—— — 421.01 4552 4546 452.5| 467.4| 4664 471.0] 4861 Durable g00dS.....ummmmmmmmmsnnsnsisssssssnnd 380.6{ 413.6] 414.8( 4107 420.5] 419.3| 4249| 4364
durable goods 998.11,052.311,042.4}1,066.2| 1,078.4}1,098.3 | 1,121.5] 1,131.4 Nondurable goods. 89041 904.5] 899.2| 9103 912.0] 9150f 909.7 920.8
Services 1o, ansssrsensensarmssaasasnsns 1,591.7(1,727.6|1,707.9( 1,744.7{ 1,778.2 1,816.7 { 1,851.7 | 1,890.6 SerVICES L.oimmnecssecrussensscnssaneaasn o 1,233.7]1,280.2{ 1,272.8 | 1,287.0 | 1,295.21 1,306.7 | 1,319.0 | 1,332.9
Gross private domestic investment ....| 6999 750.3| 7484| 77L1| 752.8| 769.6| 775.0{ 7791  Gross private domestic investment...... 674.0| 7158| 713.5] 7336| 709.1| 72L1| 719.8| 724.6
Fixed i 670.6| 719.6| 719.1f 7265| 734.1| 7420| 747.6| 7517 Fixed 650.3| 687.9] 6920] 696.1] 690.8] 696.6| 700.7] 702.7
4443 487.2{ 487.1| 493.2f 495.8[ 503.1| 512.5| 5196 N ial 455.5| 493.8| 497.8] 501.0} 492.7] 501.0| 5114] 5179
Struc - 13381 140.3] 1399 1420| 142.5| 1447 1424f 1462 Str 122.3| 122.2] 122.5] 123.0| 121.4{ 121.1]| 1181( 1204
_ Producers’ durable equip 3105[ 346.8| 347.2| 3513 353.3] 358.5| 3701} 3734 Producers’ durable equip 3332 371.6| 375.3( 3780 3713 3799 3932 397.6
. - - 2264| 23241 2321 2332] 2384 2388 2351 2321 Residential 194,81 194.1} 1942 195.1]| 198.1| 1956] 189.3| 184.8
Change in business iNVenories..iumu, 2931 306| 293 446] 187| 27.7] 274 274 Change in business inventories....u.... 215 37.5| 183f 245| 191f 219
305 342 304] 415] 408 19.1 236 19.8 N 254| 372 319 169 19.5 162
Farm -13| =36 -11 31| =222 8.6 38 75 Famm ~4.0 3| -136 16 -5 5.6
Net exports of goods and services ! -1126| -73.7| -149; -662| -70.8| -54.0 -50.6] -45.1 Net exports of goods and services ! =726 -749| -738] -550{ -512| -57.1
Exports *... 547.71 532.5| 5568| 579.7| 605.6| 6261 628.5 Exports!.. 51907 5319| 551.4] 569.7| 587.5| 593.1
Imports ... 621.3| 607.5 623.0] 650.5] 659.6{ 676.6| 673.6 Imports !.. 592.3| 6069| 625.2( 624.6] 638.7] 650.2
Government purchases of goods and Government purchases of goods and

SEIVICES cuvirvirisarenisnmrerssorssassosssasesasnsnaress) 926.1| 968.9| 960.1| 958.6|1,011.4|1,026.0}1,033.21,038.9 services...... p ,,,,,,,,,,,,,,,,,,,,, goo ............... 781.8| 785.1| 783.0| 7759] 806.4| 799.7| 810.3| 8053
F'{""‘j' . 381.6| 381.3] 377.1) 367.5| 406.4| 399.0( 4060| 4027 Federal 339.6( 3289 3279} 319.8| 3439| 3355| 343.6| 336.1
Nationa defense 204.81 298.0( 2980) 296.1f 3005 298.7| 3013| 307.8 Ni 1 defense 2652 261.5] 262.5] 258.8| 261.6] 2544} 2558| 260.1
86.8 83.3 79.1 714| 1059 1004 1047 94.9 Nondefe 74.4 674 654 61.0 82.3 81.1 87.8 76.0
State and 10Cal ..u...cuurecceeesnrcreseccensassaseses] 5445[ 587.6| 583.0( 591.0| 604.9| 617.0| 627.2f 6362 State and 10Cal ....vicenisisisssisessssend 442,1| 4562| 455.1] 456.1| 462.5| 464.2| 466.7| 469.2

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.3.—Gross National Product by Major Type of Product

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,

Note.—Percent changes from di

period for

d items in this table

are shown in table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in Constant
Dollars

[Billions of dollars] {Biltions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
I m v I n I )i m 1\ I )1 or

Gross national product .. 4,524.3{4,880.6 | 4,838.5 [ 4,926.9|5,017.3 | 5,113.1| 5,201.7 | 5,281.0 Gross national product ... .| 3,853.7 | 4,024.4 | 4,010.7 | 4,042,7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,162.9
Final sales 4,495.0(4,850.014,809.2| 4,882.3 | 4,998.7 | 5,085.4 | 5,174.3 ] 5,253.6 Final sales w.mmimmonsssasans .1 3,830.03,996.53,980.2| 4,005.2 | 4,051.0| 4,082.3 (4,113.5} 4,141.0
Change in business inveatories. 293 30.6| 293| 446 187} 277| 274 274 Change in business inventorie: W 237 279 215 375 1831 245] 191} 219
Goods 1,785.211,931.9| 1,917.4 | 1,955.8 | 1,987.4| 2,030.9 | 2,079.1 | 2,096.3 Goods 1,669.0|1,771.6]1,767.9 | 1,782.3| 1,789.4 | 1,823.2 | 1,843.9 | 1,851.3
1,755.9(1,901.311,888.1| 1,911.2 1,968.7 | 2,003.2 | 2,051.7 | 2,068.9 -] 1,645.3(1,743.7|1,746.5 | 1,744.8 1 1,771.0| 1,798.7 [ 1,824.8 [ 1,829.4
203| 306] 293} 446| 187| 277| 274 274 2371 279| 215| 37.5] 183} 245f 191| 219
777.5| 863.7| 857.2] 884.0] 888.5| 8947} 9052| 930.1 Durable goods. 7902 883.6] 8822 900.8| 900.5) 902.3| 913.0| 931.3
755.5| 838.6] 840.2| 842.6| 856.5| 872.8| 899.2| 9249 Final sales..... 770.6] 860.9| 866.8( 8634 872.4) 884.2| 9080 927.2
221} 250| 17.0{ 414| 320| 220 60 52 Change in business inventori 196] 227| 153 373] 281 181 50 4.2
Nondurable goods 1,007.6| 1,068.3{1,060.2| 1,071.81,098.9]1,1362} 1,173.9| 1,166.2 Nondurable goods. 878.8| 888.0| 885.8| 881.5| 888.9] 9209 9309 9200
Final $ales ......cuvimmnnersreosssse 1,000.4]1,062.6{1,047.9{1,068.6| 1,112.2 1,130.5{1,152.5 | 1,144.0 Final sales ... 874.7] 882.8| 879.7| 881.4| 898.6] 914.5| 916.8| 9023
Change in business inventories. 72 56| 123 3.2] -133 571 214 222 Change in bu: . 4.1 52 6.1 A 97 64| 141 127
Servi 2,304.5 (2,499.2|2,472.3( 2,520.3 | 2,570.0 | 2,620.8 | 2,667.5| 2,728.1 Servi 1,803.7 | 1,873.5|1,862.5 | 1,830.8 | 1,896.7 | 1,905.1 | 1,919.9 | 1,945.0
Structur 4346 449.5| 4488| 4508| 459.9( 461.3| 4551| 456.6 Structur 3811 379.3] 38027 379.6| 383.3| 378.5| 368.3| 366.6

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

[Billions of dollars]

December 1989

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1987 | 1988 1988 1989 1987 | 1988 1988 1989
I il v 1 i ur I il v I )i or

Gross product 4,524.31 4,880.6 | 4,838.5|4,926.9|5,017.3| 5,113.1 | 5,201.7 | 5,281.0  Gross national prod 3,853.714,024.414,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 1 4,162.9
Less: Exports of goods and services ..., 4486 547.7| 5325 556.8{ 579.7] 605.6| 626.1| 628.5 Less: Exports of goods and services ....| 4509 530.1| 519.7| 531.9| 5514 569.7 587.5| 593.1
Plus: Imports of goods and services ..., 561.2| 621.3] 607.5| 623.0] 650.5| 659.6| 676.6| 673.6 Plus: Imports of goods and services ...... 566.6] 605.0f 5923f 6069 625.2] 624.6| 6387 6502
Equals: Gross domestic purchases?.....] 4,636.8 | 4,954.3 | 4,913.4 | 4,993.1 | 5,088.1 | 5,167.1 | 5,252.3 | 5,326.1 Equals: Gross domestic purchases?.....] 3,969.4 | 4,099.3|4,083.3|4,117.6 | 4,143.2 | 4,161.8 | 4,183.7 | 4,220.0
Less: Change in business inventories...... 29.3| 306| 293| 446| 187 27.7| 274| 274 Less: Change in business inventories...... 237] 279| 2157 37.5| 183 245| 19.1{ 219
Equals: Final sales to domestic Equals: Final sales to domestic

purchasers 4,607.614,923.714,884.1| 4,948.5 | 5,069.5]5,139.4 | 5,224.9 | 5,298.7 purchasers 3. .| 3,945.8 | 4,071.4 | 4,061.8 | 4,080.1 | 4,124.9 | 4,137.3 | 4,164.7 } 4,198.2

1. See the box on page 21 of the July 89 SuRVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note.—Percent ch

q q

from p

15

ding period for

Table 1.7.—Gross National Product by Sector

items in this table are shown in table 8.1.

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
n I v 1 n nr i m v 1 n mr
Gross national product .............J 4,524.3  4,380.6 | 4,838.5 | 4,926.9 | 5,017.3 | 5,113.1 | 5,201.7 | 5,281.0 Gross national product ............. 3,853.7|4,024.4 1 4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,162.9
Gross ic prod! 4,493.8 (4,847.314,808.4 | 4,894.7 | 4,982.9 | 5,078.5 | 5,170.8 | 5,247.4 Gross domestic product ... 3,827.2|3,996.3|3,985.1 | 4,015.6 | 4,040.8 | 4,078.5 | 4,107.3 | 4,135.9
Busi 3,851.5(4,153.5|4,121.2 | 4,194.7 | 4,271.1 | 4,347.2 | 4,426.7 | 4,489.0 Busi 3,328.913,482.9{3,474.1  3,499.7 | 3,521.7| 3,555.7 | 3,580.7 | 3,605.1
Nonf: 3,779.5|4,087.114,042.5 | 4,119.6 | 4,225.5| 4,280.0 | 4,356.0 [ 4,431.3 LU T — o 3,418.2(3,398.8(3,435.5|3,474.2| 3,494.5(3,518.6{ 3,549.7
Nonfanm less housing.......uen 3,407.6 3,685.6| 3,645.3 | 3,714.7| 3,813.5| 3,862.7 | 3,932.5 | 3,992.9 Nonfarm less housing.. 3,127.9(3,109.2(3,144.3 | 3,181.7 | 3,200.8  3,223.1 | 3,252.6
Housing 371.8( 401.5] 397.2| 40491 412.0| 417.2| 423.5| 4385 Housi 290.3| 289.6| 29121 292.5| 293.8| 2955| 297.1
Farm 768 761} 78.8| 837] 623| 913| 890| 832 Farm 727| 753 74| 61.2| 80.8| 769| 760
istical discrepancy -47( -9.6 -1 -86] -16.6] -24.1 ~183} -25.5 Statistical discrep -8.0 0 =72| -13.7| -19.7| -148]| -20.5
Households and insti 169.3]| 188.0] 185.1( 190.8{ 195.5| 201.2| 207.1} 2144 Households and insti 13731 1360 139.0( 140.5| 142.7| 1454] 1480
Private households 9.2 9.4 9.3 94 9.5 9.5 9.6 9.7 Private households 8.8 8.8 8.9 8.9 89 89 9.0
p instituti 160.1] 178.7| 175.8( 181.4| 186.0{ 191.7| 197.5] 2047 Nonp instituti 128.4| 127.2| 1302 1316 133.8]| 1365} 139.0
Gove 41301 505.8| 502.1f 509.2( 51631 530.1| 5369| 544.0 376.1| 3750| 376.8| 378.6] 380.1| 381.2| 3827
Federal . 3| 158.7) 159.8( 160.8| 1683 169.1| 170.1 Federal 125.2] 1247 1253} 1260] 1264; 1265{ 127.0
State and local A .5 3435} 349.4( 355.5| 361.8| 367.9| 3739 State and local . 2509 250.3| 251.5] 252.7| 2537} 254.7{ 2557
Rest of the world .. 305f 33.3| 300[ 323] 345] 345| 310§ 335 Rest of the world... 281) 256f 271} 285( 283| 252 270
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 3,472.2|3,744.3 housing 3.038.0]3,183.7
Note—Percent ges from p ding period for selected items in this table are shown in table 8.1. Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product, National Table 1.14.—National Income by Type of Income
Income, and Personal Income [Billions of dollars]
{Billions of dollars] Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1987 | 1988 1988 1989
1987 | 1988 1988 1989 I Jiig v 1 i or
i m | v 1 hig or
National income 3,665.4|3,972.6 | 3,933.6 | 4,005.7 | 4,097.4 | 4,185.2 | 4,249.6 | 4,287.3
Gross product 4,524.3|4,880.6 | 4,838.514,926.9| 5,017.3 5,113.115,201.7| 5,280  C of employ 2,690.0}2,907.6 | 2,878.9 ( 2,935.1 ( 2,997.2 3,061.7 | 3,118.2 | 3,171.9
Less: Capital consumption allowances Wages and salaries... .| 2,249.4 | 2,429.01 2,405.4 | 2,452.2 | 2,505.1 | 2,560.7 } 2,608.8 | 2,654.7
with capital consumption adjustment..] 48671 513.6] 510.2| 5152 524.1| 533.0| 541.0| 5652 Government and gt 4192| ad6s| a431| as06| as63| ass9| 4735| as02
Capital consumption CNUEIPLISES cuovrrersereansessasassansssnsessonss .. 3 3 X 3 . . .
:Ellowancc.s wgthput capital Other. 1,830.1]1,982.5( 1,962.3 | 2,002.6 | 2,048.9 2,093.8 | 2,135.3{ 2,174.5
L e | 30711 32641 552| 3289) $813) 3327\ S| SME g prrements to wages and salries...| 4407| 4786 4735| 4829 4920| soro| so94| si72
i - - = Employer contributions for social
AAJUSHNENL coververeccrcerecrssoresrnes 204| 128| 150 136 71 3 73] -20.5 nploy 18| 2007| 20771 2518] 2556| 2597 2634| 2666
Equals: Net national product............... 4,037.614,367.1]4,328.2 | 4,411.7 | 4,493.2 | 4,580.1 | 4,660.8 | 4,715.7 Other labor income. 2128} 2289| 2259 2311| 2365] 241.3| 246.0| 250.7
Less: Indirect business tax and nontax Proprietors’ income with inventory
liability 367.8| 393.5] 390.1| 397.0| 402.7| 407.7 4134] 4215 val_untion and capital consumption
Business wansfer p 2671 290 287| 294 301| 308 315) 322 d 3116| 327.8( 3318} 3270 3283| 359.3| 3555( 3433
pancy —471 96 ~1} 86 -166| -241| -183) 255 gy a16| 98| 54| 7| 20| seo| s3] 361
Plus: Subsidies less current surplus of Proprietors’ income with
government enterprises.. 176 18.5 240 118 204 19.5 15.5 -3 inventory valuation adjustment...| 49.6 4713 53.0 450 39.2 66.2 584 435
" . Capital consumption adjustment. -80| -15| -1.7| 14| 121 12| -11| 15
Equals: National income. -] 3,665.4  3,972.6 | 3,933.6  4,005.7 | 4,097.4 | 4,185.2 | 4,249.6 | 4,287.3 2100| 2880] 2865| 2803| 2063| 2003| 3042| 3072
Less: Corporate profits with inventory 2389| 2592| 2573| 2604| 267.8| 2744| 2787| 2810
valuation and capital consumption 10 15 1.8 16 1.3 25 19 0
dj 298.7| 328.6| 325.3| 3309| 340.2( 316.3| 307.8] 2952 : : : " % Y y Y ‘ y
Net intercst. 3s17| 3929| 3830| 3964| 4157| 436.1| a58.4] 4715 Capital consumption adjustment 3221 303 305| 305) 29.8| 285) 274| 262
Contributions for soci: Rental income of persons with
i 400.8| 444.6] 441.1| 4482] 4552] 469.7} 4764| 4820 capital pti dj 134 15.7 14.6 16.3 16.1 11.8 9.8 54
Wago accruals lLess ol ol ol ol ol of ol o Rental income of persons. 612| 64| 13| 6s8| 61| e29] e2s| e3s
Capital pi dj ~479] -49.8| —49.7| -49.6| -49.9( -51.1| -52.7| -58.4
Plus: Government transfer payments to C fits with "
persons 521.5| 555.7] 5532| 558.0( 563.7( 585.6] 5953| 6042 l’:mm:npzz :Smm al“g:'slu*:;{) tion
Personal interest income .. 5232| 571.1} 560.0 576.3| 598.6| 629.0| 655.1| 667.8 She
Personal dividend income 20| 1022{ 1004] 1036| 1064[ 1094| 111.4| 1132 2987| 3286| 32531 3309( 3402| 3163; 307.8| 2952
Business transfer p 267] 290| 287| 294| 301| 308 315] 322 Corporate profits with inventory
Equals: Personsl income........... 3,777.6|4,064.5| 4,026.6|4,097.6 | 4,185.2 | 4,317.8| 4,400.3 | a 4559 loation ad 2418| 2818| 2764{ 284.1| 287 2197) 2155) 2687
Profits before tax..... 26671 306.8] 3053 3144| 318.8| 3180] 2960| 275.0
Profits tax liability 1247 137.9| 1384| 1412 1432} 1444| 1349| 1226
. . Profits after tax 1420| 168.9( 1669| 1732| 175.6] 173.6; 1611 1524
Table 1.10.—Relation of Gross National Product, Net Natienal Product, and Dividend: 987| 1104 1086 1122{ 1152| 1185| 1209] 1233
National Income in Constant Dollars Undistributed profits...... 433] 585| 583 6lL1f 604 551 402| 291
i j -189| -25.01 -28.8| -304{ -20.1| -383| -20. -6.3
[Billions of 1982 dollars] Inventory valuation adjustmen 189| -25.0{ -28.8| ~304] -20 38.3 5
Capital pti dj 509 46.8 489 469 415 36.6 323 26.5
Gross ! product 3,853.714,024.414,010.7| 4,042.7 | 4,069.4 | 4,106.8| 4,132.5 | 41629 Nt fnterest .. mssmssersmcrrmn] 3517 3929| 3830| 3964| 4157| a36a| 4584 4715
Less: Capital consumption allowances Addenda:
with capital consumption adjustment.| 460.8| 480.2{ 477.5| 482.7| 488.1| 493.5] 4989| 5186 :
Equals: Net national product...... 33929 (3544235332 35599 |3581.2 36133 (36336 | 3643 Coporne profisater el
Less: Indirect business tax and nontax pi j 1740( 190.7| 187.0| 189.7| 1969f 171.9| 172.9| 1726
liability plus business transfer . P
payments less subsidies plus current Ne:aclz:ltli;llo;vnév ::: ;::icntory
surplus of government enterprises....... 317.9( 327.8] 3263 329.2) 331.2] 331.3| 3318} 3355 . -ap! 3784| 402.0] 307.4| 4007| 4115 3886 391.7] 3993
Statistical discrepancy 41| -80] 0 | -72| -137} -19.7| -148] -20.5 quisu:‘b;ted Sroigt;nw;;la
nvel ‘valuatn
Equals: National income............cooccones 3,079.0|3,224.5 | 3,206.9{ 3,237.9 | 3,263.7 | 3,301.6 | 3,316.6 | 3,329.3 capital lgcgnsumption 5 503 283 6l 517 s34 s20| 493
dj 75. X . K N X 2 .
Capital consumption atlowances
' with capital consumption
Table 1.11.—Command-Basis Gross National Product in Constant Dollars d 3031} 3217} 3190} 32311 3207 3352 339.7| 3499
. Less: Inventory valuation
[Billions of 1982 dollars] dj -189| -250| -28.8 ~304| -20.1| -38.3} -205| -63
Equals: Net cash flow ...ccccuermeccnnnced 397.3| 427.0f 4262 431.1]| 431.6] 4269| 4122] 405.6
Gross | product 3,853.714,024.4  4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,162.9
Less: Net exports of goods and
services -1157) =749} -72.6| -749| ~73.8| -55.0 -51.2} ~57.1
Exports.... 4509 530.1] 519.7| 531.9| 5514| 569.7( 587.5| 593.1
Imports.... 566.6| 605.01 5923 606.9| 625.2| 624.6| 6387 650.2
Equals: Gross domestic purchases.... ,969.4 { 4,099.314,083.3 | 4,117.6 | 4,143.2 | 4,161.8 | 4,183.7 | 4,220.0
Plus: Command-basis net exports of
goods and services, ~71.7| -73.1| —645| —-68.01 -51.11 —47.7| -43.6
Command-basis exports ! .. 4529| 533.3| 5193| 5424 557.2| 573.5| 5909| 606.6
Imports 566.6] 605.0{ 5923 6069 6252| 624.6( 638.7] 6502
Equals: Command-basis gross
ional prod 3,855.84,027.5| 4,010.2 | 4,053.1 | 4,075.2| 4,110.7 | 4,136.0 | 4,176.5
Addendum:
Terms of trade 2.....cccvessesnmsnsssssnisnaed 100.5f 100.6{ 99.9] 101.9| 101.1]| 1007| 100.7] 1023

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars
and Gross Domestic Product of Nonfinancial Corporate Business in Current

SURVEY OF CURRENT BUSINESS

December 1989

Table 1.17,—Auto Output

[Billions of dollars]
and Constant Dollars
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1987 | 1988 1988 1989
1987 | 1988 1988 1989 i | m I\'s 1 o r
n | om] ERE:

Auto output.. 129.9| 132.5| 136.6] 132.0| 134.5] 13L.7| 1358
Billions of dollars Final sales ........... 6 128.83| 132.3F 1253| 130.1| 1239] 1354| 1418
Personal consumption expenditures . 14421 1457| 1409| 146.6| 142.7| 1445| 1509
New autos.. 935] 101.2] 1012 98.8| 1024| 99.8| 101.1| 1108

Gross domestic product of Net purchases of nsed “autos 382 43.0( 445 421] 442] 429) 435] 402

corporate Business ... 2,719.4[2,955.0| 2,927.1 | 2,982.8 | 3,048.6 | 3,078.6 | 3,126.1 | 3,168.5 * durable 19.1 214 223 202 212 19.0| 234 23.6

New autos ... 45.0 513 512 525 523 4.7 54.7 53.7

Capital consumption allowances with Net purchases -259| -200) 289} -323| -311| -287| -313| 301
capital consump 303.1) 3217( 3190) 323.1( 329.7) 3352] 3397) 3499 Nt exports of goods and serv 07| -384| 371| -371| -303] -305| 34| 343
Net d product 2,416.412,633.3]|2,608.1 [ 2,659.6 | 2,718.912,743.4(2,786.4 1 2,818.6 Exports. 7.2 8.7 79 9.5 9.2 9.7 87 9.1

Indirect business tax and nontax Imports .. 419| 47.1| 450 467 485| 492 43.1| 434
liability plus busmcss transfer Government purchases of goods
P less 2596 278.6| 275.7| 2819| 284.8( 288.5] 293.1] 300.2 servi 15 1.6 1.5 14 1.5 17 1.9 1.5

Dy ic income 2,156.812,354.7]2,332.412,377.8| 2,434.0 2,454.9 | 2,493.3 | 2,518.4 . N . .

pensation of employ 1.807.8| 1951.2| 1,932.4 | 1.969.52.012.0| 2050.6| 20877 | 2122.3 ~ Change in business inventaries of . i sl sl st sl -se

Wages and salaries.....u.mnee arornes 1,520.4| 1,640.5] 1,625.2 | 1,656.0| 1,691.9 1,730.2| 1,761.6 | 1,791.2 New N 6.8 '5 2'3 17 1'5 111 _39 _7‘9

Supplements to wages and Used 8 sl 21 37 " -5 K 20
salaries. 287.5| 310.7| 307.2} 313.5] 320.0| 3204| 3261} 3312 N N " ‘ ) * ) *

Corporate profits with inventory Addenda:
valuation and capital
pti dj 259.6] 285.0| 284.6| 2859| 293.7| 269.7] 264.2| 2495 Domestic output of new autos !.. 953| 101.6] 1030 1059| 107.6] 1069 1:07.1} 1029

Profits before tax.... . 263.2| 264.6| 2693f 272.3] 2715} 2524| 2293 Sales of imported new autos 2.... 551 60.8 620 60.2 585 512 604} 62.6
Profits tax liability. 124.7] 137.9| 1384 1412} 1432| 1444| 1349{ 1226
mg:ﬁ;eﬁn;‘;m 1g§§ IS; 1;2% lggé 1%2; }g;(l) I;gg lggg 1. Consists of final sales and change in business inventories of new autos assembled in the United States.

- o 2 2 3 - o 2 ol . i i 3 ' 1 i
Undistribute 011 a1l as2| 23| 419 250! 208 76 mzc . aCs;):sists of personal consumption expenditures, producers’ durable equipment, and government
Inventory valuation ad_]ustm | -189] -25.0| -28.8 -304| ~20.1| -38.3] -20.5| =63
Capital consumption adjustment.| 50.9| 468| 489 469| 41.5] 366] 323| 265
Net interest. 89.3| 118.6] 1154] 1224| 1284 1345| 1414| 1465 Table 1.18.—~Auto Output in Constant Dollars
Gross domesuc product of e
I corporate b 1987| 2237( 2212| 2279] 2322| 2358 2389] 2323 [Billions of 1982 dollars]
Gross domestic product of
nonfinancial corporate Seasonally adjusted at annual rates
i 2,520.7|2,731.3{ 2,705.9{ 2,754.9 | 2,816.4 | 2,842.7 | 2,887.2 | 2,936.2 1987 | 1088 1988 1989
Capital consumption allowances with .
capital 2817 297.1f 2951 208.1( 3036 3084| 3122| 3219 1 m v 1 Lo oo
Net t 2,239.012,434.2|2,4109 | 2,456. 12.812,5344 .0]2,614.

Aol shinet o 30| 243421 2,4109 24568 2,512.82,534.4| 25750 2,614.3 Auto output 1017| 1089| 1es| 1144 1102 10| 1093[ 1120
liability plus business transfer Final sales ........ 956| 1086 1119] 10s0| 1095 1032 1115| 1179
payments less 223| 2600 257.3| 26321 2659; 2633 27371 2803 " personal consumption expenditures....| 1088| 117.0| 1191| 1139| 1179 1138] 54| 1217

D income 1,996.62,1742|2,153.6| 2,193.6 | 2.246.9| 2,265.012,301.31 2,334.0 New auos 705! s4a| s8as| 22| 846l 81| 824 912

p of employ 1,665.1|1,799.1]1,782.1 | 1,816.8 | 1,854.61,889.3| 1,923.1 | 1,954.3 Not purchasen of oo s 23| 327] 34| 37| 34| 322| 330 303

Woges and salti e 1,399.211,511.2| 1,497.5 1,5262| 1,558.1 | 1,592.5{1,621.2 | 1,647.8  p ot PIEE o558 OF o 62| 1831 189| 13| 31| 1ez2| 105| 200

upplements to wages an y ; Y . X Y 1
SALATIES. s 2660| 287.9| 2847| 2006 2965| 2067| 3019| 3065 N e It I ey A I s W4 I
Corporate profits with tnventory ) ) 4| —274| -279| -283| -25.1| 251
valuation and capital E ! . s| 78] 75| 78| 69| 71
p d 224.6| 249.3| 2487 2483| 25821 2353| 230.5] 2267 XPOrLS..... b - ) -

Profits before fax... 1972 233.4| 2349| 2377| 2422 2422| 2238] 2115 Lmports .. s 352] 354 31| 320} 322
Profits tax lability. 93.1| 1054| 1066| 1074| 1094{ 1106| 1006| 947 Government purchases of goods and . ul 1 w2l ol sl sl 13
Profits after tax.. 1041 128.0| 1283 1303| 132.8{ 1316} 123.1| 1168 ser 3 + 3 ‘ y ‘ .

Dividends ... 814 830| 774| 926| 864| 93] 937 960 hange in b inventordes of
Undistribuied profis.. ; 0| 509\ 377| 465| 333| 204| 205 Chaneein busines inventories o 61l a4l ol o4l 6| 77| -21] -s9
Inventory valuation adju 3 0] -28.8]| =304} -20.1( -383| -205) -63 New 54 -1 18] 64 3] 82| -22| -74
Capital consumption adjustment.! 463} 409| 427 41.0] 361| 315] 273] 215 Used. ki 5| -1.8 29 3 -5 1 15
Net interest. 1069| 125.8| 122.7| 128.5| 134.0| 1404 147.6{ 1529 .
Billions of 1982 dollars Domestic output of new autos ' 811 84.5{ 862] 88.1] 88.6| 89| 871| 836
Sales of imported new autos ..., 468| 507 520f 501| 483| 467) 49.2| 515

Gross domestic product of
nonfinancial corporate 1. Consists of final sales and change in busm&ss mvenlones of new autos assembled in the United States.
busi 2,282,612,419.512,408.9 [ 2,434,1]2,453.2| 2,459.1 | 2,471.3}2,497.2 2. Consists of p p P " durable equipment, and government

. . N purchases.
Capital consumption allowances with
capltal pti i 269.7] 279.3] 278.0] 280.6( 283.2| 2859| 288.8| 296.7
Net d product 2,012.912,140.212,130.9| 2,153.6{ 2,170.0| 2,173.2 | 2,182.5 [ 2,200.4

Indirect business tax and nontax
liability plus business transfer
P less subsidi 2025 209.2| 208.2{ 210.1| 211.9| 211.3| 211.8] 2144

D ic income 1,810.41,931.0}1,922.7 | 1,943.5]| 1,958.1 | 1,961.9 | 1,970.8 | 1,986.0
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Table 1.19.—Truck Output
[Biltions of dollars]

SURVEY OF CURRENT BUSINESS

Table 1.20.—Truck Output in Constant Dollars
{Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1987 } 1988 1988 1989 1987 | 1988 1988 1989
I m v I It r n m v 1 il r
Truck output ! ......ucsisnsenceeed 597 66.3 652 638] 7.2 703; 68.1 62,9 Truck output !.......onimssssecssssd 509| 557 554| 538 583| 570| 554 513
Final sales........... 583| 659{ 651| 659] 67.0] 655| 656 692 Final sales 49.8| 553| 553| 553) 549 533| 535) 563
Personal consumption expenditures..... 27.7] 2921 289( 2941 298] 303 298| 340 Personal consumption expenditure: 235] 24.6| 244) 245| 248) 248 244] 278
Prod * durable equi 326 36.7 358 36.6 389 357 36.5 36.2 Prod * durable equip 279 30.8 30.5 307 31.6) 290 29.6 29.3
Net exports of goods and services . -66| -5.6| -53| -53| -69| -63| -63| -6.3 Net exports of goods and services -57| -47| 45} -45| =57} -51| -51| =52
ports 37 38 37 39 37 39 31 35 Exports . 32 32 3.1 33 3.0 3.2 25 28
Imports .... 103 9.5 920 92 10.5 102 94 98 Imports .. . 8.8 19 77 117 87 8.3 7.6 8.0
Government purchases of g Government purchases of g an
servi 4.7 5.7 57 55 52 58 517 5.4 services. 40 47 49 4.6 42 4.7 4.6 44
Change in business inventories.... 13 4 A =21 4.2 438 26| -64 Change in business inventories............| 11 3 2| -16 33 a7 19| -5.0
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.—Personal Income and Its Disposition Table 2,.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of doltars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
)i m v 1 i or I il v I n ur
Personal income .| 3,777.6 ] 4,064.5 | 4,026.6 | 4,097.6 { 4,185.2 | 4,317.8 | 4,400.3 | 4,455.9 Personal gonsm:’nption 3010832351 | 32049 326341 3.324.0| 3.381.4 | 3,441 | 35081
Wage and salary disbursements......| 2,249.4| 2,429.0|2,405.4| 2,452.2| 2,505.1 | 2,560.7 | 2,608.8| 2,654.7 expendifnres ' ot 23513, el ass '267‘ PO ’j“ .
Commodity-producing indusries..... 64999| 6963| 6308| 7016] 7147| 7266] 7337 74z  DUravie govds. 4210 4552 dsd, 4] d6sal 47L -
M ing 49031 524.0] 519.2{ 527.2| 538.1| 546.3| 5499] 555.7 Motor vehicles and parts 195.5] 211.6( 212.5| 2084} 2153 211.7| 2129| 2256
Distributive industries. 53191 571.9| 5680} 5780| 587.5| 598.8) 610.8] 6194 Furniture and household equipment...| 149.1| 162.0| 162.2| 162.7| 166.1| 172.1| 173.5| 173.9
Service industries.. 648.3] 714.4] 7035| 723.0] 746.7] 768.4| 7908| 8124 Other. 76.5 81.6] 799 814 86.0 82.6 34.6 86.7
Government and go
i 419.2| 446.5| 443.1| 449.6| 4563| 4669| 473.5| 4802 Nondurable go0ds........awummessmeciend 998.1| 1,052.3| 1,042.4 | 1,066.2 | 1,078.4 | 1,098.3|1,121.5 | 1,131.4
Other 1aBOE INCOME vvvervevevsersersnen 2128) 2289 2259| 2311 241, ] ; Food 5292| 559.7( 5545] 567.8| S74.11 587.3) 5922] 598.1
er fahor Income BLY) 2365) 213) 60| 0T i shoes 1772] 1868| 1835| 1889] 1930) 1950| 1985 2022
Proprietors’ income with Gasoline and oil... 752| 768] 769 783| 77.6] T19| 89.5| 852
mventory.valua't'lon and capital Other durable goods 216.6| 22901 2275} 231.2| 232.8| 238.1| 241.0| 2459
311.6| 327.8| 331.8( 327.0| 328.3] 359.3| 3555| 3433 Fuel oil and coal. 17.6 19.5 194 19.6 19.7 187 19.6 199
Farm 6| 398 454 377 20 so0| 513 36.1 her. 199.0] 209.5] 208.1 211.6| 213.1| 219.4| 2214| 2260
Nonf: 2700] 288.0f 286.5( 289.3( 296.3 3003 3042| 307.2 Services ! 1,591.7 } 1,727.6 | 1,707.9 | 1,744.7 | 1,778.2 | 1,816.7 | 1,851.7 | 1,890.6
Rental income of persons with Housing 467.7| 501.3| 4966y S050| 513.0f 5202| 527.7| 538.4
capital consumption adjustment..| 134] 157{ 146| 163| 161} 118 2.8 54 Household § 1859| 197.6] 1949| 2002| 202.4] 201.1| 2023]| 2024
Personal dividend income.. ] 920( 1022] 1004 1036 106.4| 1094 1114] 1132 Electricity'and gas.. 8851 937] 921| 945| 958| 936 946| 936
Personal interest income 5232| 57L1| 560.0| 576.3| 598.6| 629.0| 6551 667.8 Other. 974| 104.0| 102.8| 1057| 106.6] 107.5| 107.7 108.8
Transfer payments.. 548.2| $§84.7| 5818 587.4| 593.8| 6164 626.8| 6364 p 1065| 117.9] 117.4| 1198 121.5) 1244 1256| 1267
Old-age, survivors, disability, and MediCal CATE curvvusesssssrsssssssssnsen 357.7| 3983| 391.3| 4047| 4174} 4323 445.1( 459.1
health insurance benefits....c. 2829| 3005| 2992| 301.4] 3040| 3169| 3229| 3279  Other! 4739 5124] 5077\ 5149\ 5239] 5387( 35101 5640
Government unemployment
i benefits 1451 130 131 129| 125] 135] 141 14.5 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits ... 16.6 17.0 169 17.0 17.0 17.6 17.5 173
G ploy
DENEAILS coverrrsssnrsesen 7641 827] 830 828} 837/ 869| 81| 889  Table 2.3.—Personal Consumption Expenditures by Major Type of Product in
Other transfer payments 4 1579( 1715 169.6( 173.2| 1765 181L5( 1842| 187.7 C Doll
Aid to families with dependent onstant Dollars
hilds 167 17.2 17.1 17.3 175 176 177 18.0 -~
Other. 1412 1543| 1525] 1559| 159.0| 1639] 1664 1697 [Billions of 1982 doflars)
Less: Personal contributions for .
SOCHRN SULANICE oo vnrrrr s 129 1949{ 1934| 196.4] 1996 2100 2130| 2154 Seasonally adjusted at annual rates
Less: Personal tax and nontax 1987 | 1988 1988 1989
pay 57L.7| 586.6| 590.7 585.9| 597.8| 628.3 652.6] 649.1 I m v 1 I r
Equals: Disposable personal income...| 3,205.9 | 3,477.8 | 3,435.9| 3,511.7 | 3,587.4 | 3,689.5 | 3,747.7 | 3,806.8
Less: Personal outlays........ .| 3,104.1 | 3,333.1(3,301.9 | 3,362.1 | 3,424.0| 3,483.8( 3,547.0| 3,611.7 Personal consumption
Personal consumption expenditures....| 3,010.8 [ 3,235.1|3,204.9{3,263.413,324.0| 3,381.4 | 3,444.1 | 3,508.1 expenditures . 2,598.4 | 2,586.8 2,608.1 | 2,627.7 | 2,641.0| 2,653.7 | 2,690.1
Interest paid by consumers to D goods, 6| 413.6] 414.8| 410.7| 420.5] 419.3] 424.9| 4364
busil 914 96.1 95.6| 967 98.1| 100.1| 10L.5| 1020
Personal transfer payments to Motor vehicles and parts, .| 168.8] 179.2] 1809( 176.2]| 180.6| 176.1| 177.0| 188.4
foreigs (net) 19 19 15 1.9 19 22 1.4 1.6 Furniture and household equipment...| 1523| 164.8| 1654| 1653| 168.0| 174.8( 178.5{ 1774
Oth .. 69.6] 685 69.2 71.8 68.4 6941 1706
Equals: Personal saving........uie) 1018 144.7] 134.0| 149.6| 163.4| 2057; 200.7| 1951 ther
Addenda: Nondurable Z00dS........unmsmmmion i 904.5| 899.2] 9103| 912.0| 915.0| 909.7| 9208
Disposa;b]e personal income Food 460.0f 459.8| 461.9| 462.1| 466.0| 461.4| 463.2
g Clothing and shoes.. 161.3 157.1} 164.1] 164.6] 1650 1658 173.3
2,676.6)2,793.2(2,773.3 | 2,806.4 | 2,835.9 | 2,881.7 | 2,887.6| 2,919.2 Gasolimg: and oil.. 97.1 973| 97.4| 982] 976! 965| 966
Otlx durable good: 186.1] 1850| 187.0( 187.2| 186.5| 186.0| 187.6
13,140} 14,116 13,966 14,235| 14,504 | 14,884 15,084 15,280 Ffll;l oil and coal....... s ........................ | 254 24.7 253 26.6 240 244 24.7
1982 dollars ... ] 10970| 11,337} 11,273 11,377] 11,466| 11,625} 11,622 11,717 Other. 1607] 1603| 1617] 160.5| 16241 161.5] 1629
Population (mid-period, millions)...|] 244.0( 246.4| 246.0| 246.7| 247.3| 247.9| 2485| 249.1
N Services ! 1,280.2|1,272.8|1,287.0( 1,295.2 | 1,306.7 } 1,319.0 | 1,332.9
Personal saving as percentage of
disposable personal income........... 32 42 39 4.3 4.6 56 54 51 Hy g X 366.1| 365.6| 366.8{ 368.0| 369.6| 371.7| 373.6
Household of 1567 164.1| 1624 1663| 1657 1634| 1644| 1645
— i i i in thi s Electricity and gas ..uconmersseosssd 788 82.8 8138 84.0 833 80.7 814 81.0
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Other 79 813 805 824 924 87 820 83.5
Transp 89.6| 945 939 9521 96.2 96.3 97.1 98.8
Medical Care ..uuvuimvereseeasarssssessnsenns 266.8| 278.2| 275.6| 2799| 2839 289.0| 293.1| 298.1
Other? 3623| 377.4] 3754 378.8| 381.3( 3883 392.7| 398.0

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures

[Billions of dollars)
Scasonally adjusted at annual rates
1987 | 1988 1988 1989
i m | v 1 o | or
Receip 9114| 9724 9732| 977.3| 994.6)1,036.2|1,053.2]1,043.2
Personal tax and nontax receipts 405.8| 413.01 417.5| 4114] 4203| 446.8| 465.1| 459.1
Income taxes......ee. 39721 403.5| 407.5| 4017 410.7| 4370| 453.3| 4487
Estate and gift taxes 74 79 8.0 8.1 8.0 81l 101 8.6
N 13 1.6 1.9 15 L6 1.7 18 1.8
Corporate profits tax accruals 1010 1114 111.6| 1140} 1158] 117.0| 1097 99.9
Federal Reserve banks..... 17.7] 174 167 175 1861 195] 203 19.6
Other. 833| 941| 949} 965| 97.3| 97.5| 894| 803
Indirect business tax and nontax
! 53.8{ 56.7] 559| 574| 57.8] 580 582f 594
Excise taxes 316] 3421 340] 346| 351| 351 351 352
Customs duti 154} 164| 160| 164| 169 171} 172 177
6.7 6.1 6.0 6.3 58 59 59 6.6
Contributions for social insurance........... 350.8| 391.3] 38821 394.5| 400.6] 4143| 4202 424.8
Expenditures.... o] 1,072.8 1,118.3 | 1,114.7 | 1,099.8 | 1,162.1 | 1,183.7 | 1,198.6 | 1,187.9
Purchases of goods and Services .. 381.6| 38131 377.1] 367.5| 406.4| 399.0| 4060| 4027
| defense 2948 298.0] 2980| 296.1| 300.5) 298.7| 301.3]| 307.8
N 868 833| 79.1| 714| 1059 1004 1047| 949
Transfer p 4143 4382 4344| 4380] 447.6] 4604| 4669| 475.6
To persons 4019| 4254 424.2| 4263 4294| 4489| 4557| 461.6
To fc 124 12,9 102 117 182 115 11.1 14.1
Grants-in-aid to State and local
g 1026} 1114} 1122( 111.0{ 1122 1187| 1184| 1183
Net interest paid .. 14171 1514 149.9( 153.9( 157.0f 167.0] 1720] 1712
Interest paid 162.3] 173.8] 171.1] 1744| 17831 1874| 191.9] 1931
To person: 1382) 144.8] 142.7| 1442] 147.2] 1549] 1576| 159.1
To forei 241} 29.1] 284| 302] 311 325] 344| 339
Less: Interest received by
& 2061 224{ 212| 205 21.2{ 204| 200] 219
Subsidies less current surplus of
g pri 326| 360| 412 294| 389 385 353] 201
Subsidi 308 289 322 17.6 359 342| 285 18.3
Less: Current surplus of government
enterprises .... .| -18] <711 -9.0{ -~11.8} -30[ -43| -68| -18
Less: Wage accruals less
dist 0 0 0 1] (1] (1] 0 0
Surplus or deficit (), national
income and product accounts...] ~161.4| —145.8| —141.5 | —122.5| —167.6| ~147.5| ~145.4 | —144.7
Social i funds. 264| 548| 51.6| 582| 63.6] 627 637} 643
Other. —-187.8| -200.6| ~193.2| -180.7 | =231.2| -210.1| ~209.1} -209.0
Table 3.7B.~Government Purchases of Goods and Services by Type
[Billions of dollars}
Seasonally adjusted at annual rates
1987 | 1988 1988 1989
I m v I i nr
Government purchases of
goods and services.......o.....] 926.1] 968.9( 960.1| 958.6)1,011.4|1,016.0|1,033.2|1,038.9
377.1| 367.5| 4064| 399.0| 406.0| 402.7
29801 296.11 300.5] 298.7| 301.3| 3078
83.7] 837! 851| 87| 828 845
114 10.5 111 10.8 11.7 11.0
195.5| 194.7| 197.4| 198.8| 200.5| 205.4
1129] 113.0] 113.7] 119.1| 1194| 1200
7581 7621 762| 79.1| 790| 793
3711 369 376 400| 404] 407
826 81.7 836| 79.8 81.2 854
74 72 70 6.3 63 6.8
s . . 79.11 714| 1059] 1004} 1047| 949
Durable goods.... 42 46 49 44 49 52 53 49
Nondurable good: o 32| -82| -129( -198{ 110 38 59| -3t
Commodity Credit Corporation
inventory change.. -33] -15.6] ~21.5] =259 41| -38} ~1.0| -100
6.6 74 8.5 6.1 6.9 76 69 6.8
709] 80.0| 804| 797| 836 849| 866| 860
Compensauon of employees ... 420| 46.11 458; 468| 47.11 492 497( 501
Other services ... 2901 339| 347| 329| 365 357] 370{ 359
Str 8.5 6.8 6.7 71 6.5 6.5 69 71
State and local.......wiissrnscnennd] 54485 587.6| 5830| 5910 604.9| 617.0| 627.2| 636.2
Durable goods..... 2941 290] 298| 306] 315 323] 331
Nondurable goods X 46.9) 466| 47.5| 483| 506| 524 527
Services v L8| 442.1| 4382 446.0| 4539| 4632 471.3] 4793
Comp 1] 346.5| 343.5| 3494| 355.5| 361.8| 367.9( 3739
Other Services ] 87.8| 9561 947| 96.6| 984] 101.4] 103.5( 1054
S 646| 693 692 677] 722 716| 7L 7.0

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]

December 1989

Seasonally adjusted at annual rates

1987 | 1988 1988 1989
n m v 1 n ur
R 656.1| 701.6| 699.2| 7060| 716.5| 732.6| 7426} 7503
Personal tax and nontax receipts ........] 16581 173.7| 173.3{ 174.5| 177.5| 181.5] 187.5| 1900
Income taxes 863 885f 888] 836 93| 99| 976 987
N 658] 703] 698 709{ 720{ 732| 743{ 755
Other. 138 14.8 147 150 15.1 153 156 15.8
Corp profits tax i} 237 26.5 26.7 272| 214 274| 252 228
Indirect business tax and nontax
it 3140 336.8] 334.1( 339.7| 3449| 349.7) 3553 362.1
Sales taxes. 149.2] 160.5| 159.1| 161.7| 164.8| 1668 169.4| 173.1
Property taxes ... . 131.0] 129.9| 1323} 1345] 136.8| 1391 1414
Other. 435 452 45.1 457 457 46.1 46.7 475
Contributions for social insurance........... 500f 533 529| 537| S546] S54| 562f 5711
Federal grants-in-aid...mmecssorssessscnseed 1114 1122 1110 1122] 1187 1184 1183
Expenditures............... 651.9| 646.7f 6562} 670.8( 683.8{ 695.1]| 7055
Purchases of goods and services.. 587.6] 583.0| 591.0| 604.9 617.0| 627.2) 6362
Comp of employ 346.5| 343.5| 349.4| 355.5| 361.8] 367.9| 3739
Other. 2412 239.6| 241.6| 249.5] 2551 259.3| 2622
‘Transfer payments to PErsons...cuesesscsees] 1303| 1290 1317 1343] 1367 139.6| 1427
Net interest paid ... —403| —40.0f -404| ~41.1| -41.7| -423] -43.0
Interest paid ...... 53.8 599 592 60.7 62.2 63.7 65.1 66.6
Less: Interest rec y
govi 91.3( 1002 99.1| 10t.1| 103.3| 1054| 107.5] 109.6
Less: Dividends received by
g 6.7 83 82 835 8.8 9.1 9.5 101
Subsidies less current surplus of
g pri -15.1) -17.5] -17.1| -17.6] -185] ~19.0f -19.8] -204
Subsidi a g 7 8 8 8 8 8
Less: Current surplus of government
215 2 Ro— 158| 183} 179| 183} 193f 198 206 211
Less: Wage accruals less
disb 0 0 0 0 0 0 0 ]
Surplus or deficit (~), national
income and product
513 49.7 524 498 457 488| 475 4449
Social funds. 637f 711| 704| 721f 738] 754) 7111 9.1
Other. ~124| -21.4| -17.9} -223} -28.1| =26.6| ~29.6| -34.3

Table 3.8B.—Government Purchases of Goods and Services by Type in

Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

1987 | 1988 1988 1989
i m v 1 i 1
Government purchases of

goods and Services .....c.cvvereen) 781.8| 785.1| 783.0( 7759| 806.4| 799.7| 8103 805.3
Federal. 339.6| 3289| 3279} 319.8| 3439 3355| 3436| 3361
Ni } defense 2652 261.5] 262.5) 258.8] 261.6{ 254.4| 2558} 260.1
Durable goods......mn asssstsnenssarianed 888] 84.6| 850f 843| 850| 82.1| 828] 843
Nondurabl s 14.5 14.3 147 134 147 139 14.5 14.1
Servi 1559 1569 156.8| 1554 156.4| 153.5] 153.7| 156.7
X 89| 888 887| 89.1] 895 894] 898
. 600] 59.8| 599 59.8] 5971 595] 596
X 291 289 287| 293f 29.8f 299| 301
Other services.... X 67.8] 680| 668] 6731 640| 643] 670
S . 57 6.0 58 54 48 47 5.1
Nondef 744| 674] 654| 610| 823| 8L1} 878 760
Durable goods 50 54 56 52 56 57 58 55
Nondurable goods J 26| -87| -1L3| -147 39 36 9.1) -17

Commodity Credit Corporation
inventory change.. d  =39| -156| -19.6] 20| -22] -33 31 =17
Other nondurables, 6.5 6.9 83 54 6.0 69 60 59
Services ... 593| 648] 653| 644 674| 663| 672 663
Compcnsation of employees 342| 3611 359| 367{ 369 369| 3701 373
Other services. 251] 287| 294 27.7| 3051 294| 302] 290
tr 75 59 58 6.1 55 55 57 59
State and local...........c.oumum s 4421 456,21 4551 456.1| 462.5| 464.2| 466.7( 469.2
Durable goods ...... arssssanannese e 24611 2611 259 264 269 274] 279{ 284
goods 462 48.6( 484 490f 495] 501] 507 S14
SEIVICES wovincuussussmrmmernsnssssssssssmmsssssssasensed 315.5| 323.7| 322.7| 3247 326.8| 328.6| 3306| 3324
C ion of employ 246.0| 2509} 2503| 251.5] 2527 253.7| 254.7| 2557
69.5 728] 724 732 741| 750| 758] 767
tr 564] 5781 581| 560/ 59.3] 580 57.5] 570
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Table 3.9.~National Defense Purchases of Goods and Services Table 3.10.—National Defense Purchases of Goods and Services in Constant
Dollars
[Billions of dollars)
[Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
i it v 1 I r i1 il v I I mr
National defense purchases........ 2948| 298.0f 298.0| 296.1| 300.5( 298.7| 3013| 307.8 National defense purchases.....| 265.2( 26L5| 262.5| 258.8| 261.6| 254.4| 2558| 260.1
Durable goods. 89.8| 839| 837 837 851| 827 828| 845  Durable goods. 838 84.6] 850| 843| 850| 821 828 843
Military equipment ..uureeseees o] 7751 729 725 730| 743 729 722 744 Military equip 733 708] 710| 709| 71.8| 697 694 713
Aircraft 339 293] 20a| 279 305| 27.7| 260 256 Aircraft 36 290] 284 279| 304{ 266| 259{ 260
Missil 127 124 125 127 133 129 14.3 142 Missil 128 135 14.2 13.6 14.1 144 155 15.0
Ships 85 84 8.0 8.1 9.3 102 9.0 103 Ships 74 71 6.7 6.7 7.8 84 73 83
Vehicl 438 42 42 43 3.7 37 34 38 Vehicl 5.1 4.5 4.6 4.6 39 40 3.6 4.1
El ic equip 58 6.0 6.0 58 6.5 59 6.3 7.2 El i ip 55 5.6 57 54 6.0 54 57 64
Other. 17 125 126 142 109 125 13.1 13.3 Other. 109 11.2 114 127 9.7 109 114 115
Other durable 00dS ..uuurrmmmmmecarsessossans 123 110 12| 107 107 981 106 10.1 Other durable goods 155 138| 141 134 132]| 124{ 134| 130
Nondurable goods 105| 109) 114 105{ 1L1| 108 1L7| 1L0  Nondurable goods 45| 143] 47| 134 17| 39| 15| 141
Petrol prodi 42 4.4 44 43 4.7 46 4.6 44 Petrok d 83 79 7.8 73 8.6 7.8 78 77
A 38 39 46 3.5 38 3.6 42 39 Ammunition 39 4.1 48 37 40 38 43 4.1
Other nondurable goods.... 25 2.6 25 27 26 27 29 27 Other nondurable goods 23 22 21 23 22 23 24 23
Servi 187.3] 1961 1955 194.7] 197.4| 1988 200.5| 2054  Servi 1559 156.91 156.8| 1554 156.4| 153.5| 1537 156.7
Comp ion of employ 108.9| 113.2] 1129} 113.0| 113.7| 119.1} 1194} 1200 Comp ion of )! 8951 89.1 88.8 88.7 89.1 89.5 894 X
MLEATY sovvannssarrsessssnssssssssansmsnsesssassanes 7331 760| 758f 762| 762| 791 7901 793 Military - 605 600( 598 599| 59.8] 597 595 ggg
Civilian 3561 3721 37| 369| 37.6] 400] 404} 407 Civilian 200{ 29.1| 289| 287 203{ 298] 299{ 301
Other services ... e 783 829 826 817} 836| 79.8| 812 854 Other services 664| 67.8] 680| 668| 67.3] 640 643} 67.0
Contractual research and aasl 307l 02| 03| stal 298] 02| 312 Contractual research and
velop . 5 . X . . . develop 248| 255) 252 251 257| 244 241]| 249
support ! 222| 238| 239| 234 236| 223] 228] 252 Installation support ! 175 182| 184| 178] 17.8| 168 169] 183
pons support 2 8.8 8.9 9.0 85 9.1 89 9.0 9.0 Weapons support 2 77 7.6 73 73 1.6 74 75 73
Pe suppon 3 113 11.8 11.9 119 117 114 116 12.8 P 1 support ? 87 8.9 90 8.9 8.6 8.3 84 9.1
T of el 38 37 3.6 39 38 3.6 38 4.0 Ty ion of el 4.1 3.9 38 42 39 36 39 4.1
Travel Of PEISONS.cu.cuveimsssssisesssnssennd 3.8 4.0 39 39 39 37 39 39 Travel Of PEISONS..vrvrererivererssseneesasns 37 3.8 37 37 3.7 34 36 3.6
Other. [/} 0 a1 -3 A 0 -2 -6 0 0 A -2 .1 0 -1 -5
Structur 72 7.0 74 72 7.0 63 63 68  Structur 6.0 57 60 58 54 48 47 51
Military facilities .ommimerssescssrsssesesd 49 4.7 50 49 4.6 40 39 43 Military facilities .....cumenmssssssssessssssssd 40 37 4.1 39 3.5 30 29 32
Other. 24 24 24 23 24 22 24 25 Other. 20 19 19 19 1.9 17 18 19
1, Includes utilities, rental p i and repair, and p to 1. Includes utilities, rental i d ir, and
© opcrate dos utlies, t0 speras Jes usilitis, P and repair, and payments to contractors
Includes depot and I services for weapons systems, other than h and 2, Includes depot and I services for weapons systems.
devclopmcnt. X 3. Includ p ion of foreign p 1, consulting, training, and education.
3.1 of foreign p 1, consulting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product Accounts

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
n|m| w I n | or it m | v I n | o
Receipts from foreigners ! 547.7| 532.5| 556.8| 579.7| 605.6| 626.1{ 6285  Exports of goods and services!. 530.1| 5197 531.9| 5514| 569.7| 587.5| 593.1
Exports of goods and services ! 547.7| 532.5| 556.8] 579.7| 605.6| 626.1{ 628.5 Merchandise 2 7{ 344.3| 330.0| 344.1( 358.6| 372.5| 3869| 390.6
Merchandise 2 322.0| 3144 327.5| 341.0| 3587 372.1| 3704 Durable goods [P .| 18581 234.0| 2282| 2342| 2480| 2540 2628] 2723
Durable goods 2... 206.8) 201.4| 2085 221.3| 2314| 239.11 2460 99.8| 1104 1108| 1099 110.5] 1185( 124.1| 1183
Nondurable g 1152] 113.0| 1190] 119.7| 127.2| 133.0] 1244
Services . 2057 2181| 2293| 2386| 2469 2540| 258.1 s 2| 1858 1806) 1878) 1928) 197.2| 2006| 202.3
1167 1113] 181| 1255 1319] 1362| 1345 Factor income . 947 90.8| 953| 1000 1040{ 106.1{ 1039
1089| 1069] 1112| 1132 1151 1178] 1236 [0/ T= L — - .| 841| 911| 89.8| 925| 928| 932] 945| 986
Capital grants received by the United Imports of goods and services ®........... 566.6) 605.0f 592.3| 606.9| 6252| 624.6| 638.7| 650.2
ALES (NEL) ornecnrerrenisasmasnsasssnarnsasssasassnd 0 0 0 0 0 0 0 0 Merchandice 2 4405| 46711 456.5| 468.3| 483.4| 4774| 487.5{ 5043
i 6 ¥ % Durable goodsz ................................. 261.8] 280.8] 274.5| 281.8( 291.3| 290.7| 296.1| 303.8
Pa:'m:ondts todf:er:igner: ............ 4:&:‘: :;:; :z:.s (5556.8 579.7| 605.6( 626.1] 628.5 P 1787] 1863] 1821] 1866] 1921] 1867| 1914| 2005
Imports of goods and services ®.......veunrees § . . L 3 . . .
D o S0 and services 22| Sao| S| a0l S0l Sos| eS| S Servieest 1261 1379] 1358] 1385| 1419| 1472] 1511| 1459
Durable goods .. 2| 2045| 2869| 2040 312.6] 300.6| 3080] 309.8 Factor income ?, 545| 66.6] 652! 682| 714| 757 809| 769
% 1545 152.6] 154.8| 156.3] 160.3| 1720] 1724 Other? .... 715 713 705] 703| 704 716| 702 69.0
Services ¢ 8| 172.3] 168.0( 1742| 181.6| 189.8 1966 191.4
3 8341 813{ 859| 91.0p 973 1052]| 1010 1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
A 839{ 867( 883 90.6] 925 914 904 2 Es’umzlnfeesd begmm;g with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to *‘other”” services.
TraFl;:trfrrl;ersons (ne(t';et) 1‘1‘3 1‘1‘; li; li’g 2?; lgg l%i lfg 3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8, ¢ ban ich
From g e 24| 29| 102 17 1820 15| 141 msag?gags“::€$qrr;§mmmm the first quarter of 1986 exclude noninterest income of ks, which was
Interest paid by government to 5. Estimates beginning with the first quarter of 1986 cover many busi fessional, and technical
forei, 21| 201 284 302| 311 325 344| 339 services and i services and insurance services;
b ) . i incorporate new source data on travel and passenger fms, cover foreign students’ expenditures in the United
Net foreign investment....enee s -1509| -117.5| ~115.0] -109.9| —122.0f -100.3| —97.5| -94.8  States; cover repairs and alterations of equipment; and cover noninterest income of banks.
. 6. See fi 7 and the box on page 21 of the July 89 SURVEY OF Cumm Busmsss
7. Estimates beginning with the first quarter of 1986 cover many busi I, and technical
1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2, Estimates beginning with the first quarter of 1986 exclude repairs and alterations of eqy which services and i services and insurance services;

was reclassified to ‘‘other” services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4, Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to ‘‘other”” services.

5. Estimates beginning with the first quarter of 1986 cover many busi fessional, and
services and i of telecommunications services and insurance services;
incorporate new source data on travel and passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and al of and cover income of banks.

6. See footnote 7 and the box on page > 21 of the July 89 SURVEY OF CURRENT BUSINESS.

7. Estimates beginning with the first quarter of 1986 cover many business, professional, and technic:
services and i of services and insurance service
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.

new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.
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Table 4.3.—~Merchandise Exports and Imports by Type of Product and by End-  Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-

Use Category Use Category in Constant Dollars
[Billions of dollars] [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
i m v I n ur )il i v 1 i or

Merchandise exports ! 255.1) 322.0] 3144) 3275 341.0] 358.7| 372.1] 3704 M dise exports ! 285.71 344.3| 3390| 3441} 358.6] 372.5| 3869| 390.6
Foods, feeds, and beverages 248 329 322 348 346 38.6 379 323 Foods, feeds, and beverages ........uusees 30.1 33.1 343 320 319 36.1 36.2 322
Industrial supplies and materials 663| 83.0] 817| 852 864| 926/ 990| 966 Industrial supplies and materials 6941 7971 790( 805 81.8] 887 941 93.2
Durable goods J 203] 279 278 286| 302| 325 340| 344 Durable g00ds.....ovmmsmrimesmsanessisensas 213 268| 268 27.0( 285] 312] 323) 329
Nondurable goods. 460 55.1 539 s56.6| 563| 60.1 650| 622 Nondurable goods. 4821 529| 522| 535| 532 575 618| 603
Capital goods, except autos ... J  87.7) 112.4] 109.3| 1129] 119.7] 1234) 129.3| 1383 Capital goods, €XCEPt AUIOS cuuuuuresecccesenns 112.6] 144.3| 1402| 1446| 1524] 1527| 1604{ 1705
Autos 2751 325| 311 319| 343| 355] 344 332 Autos 243| 28.1 272 27.3( 292} 299 290| 277
C goods 183 24.2| 2321 249| 266| 299; 322| 320 G goods 17.1 2171 209 223 236 260 280 277
Durable g00dS....ccmmcrmmmsmsirossarsssssees 77 11.0 10.3 115 122 151 16.5 159 Lo L T —— 76 10.3 9.8 10.7 113 137 149 145
Nondurable goods 106 132 128 134 144 148 157 16.1 Nondurable goods. 9.5 114 111 116 123 123 13.1 133
Other! 305 3701 369 37.8] 39.5] 387 393] 379  Other! 320] 37.5| 374 374 39.7] 390| 392] 393
Durable £00S ! Z.v.voerrseerssmsmnsessnns 1851 23.1| 229] 236] 249] 250| 249] 241 Durable g00dS ! 2...viricsersssmsssssssesssnend 200| 2451 242| 245| 266| 265| 262] 267
Nondurable goods 2 20| 140| 140| 142 145 137) 144| 137 Nondurable goods * 120f 130] 132 129] 131 125 131] 125
Merchandise imports ! 4124 449.0| 4395 4488| 468.8| 469.8] 480.0| 4822 Merchandise imports i..............| 4405 467.1) 456.5| 46831 4834| 4774| 4875] 504.3
Foods, feeds, and Beverages ... 248] 249 238 248| 251 251 251f 249  Foods, feeds, and beverages ... 239 227f 217 225| 227 229 231 245

Industrial supplies and materials, Industrial supplies and i
luding petrol 659{ 764| 742| 763| 80.6] 802| 781f 774 luding petrol 735 7371 719 7271 751 271 712 720
Durable 00S .uvvumsssmussssssmssssssssssss 350{ 409| 393| 4o1| 44| 435| 425] 420 L s R———— 3931 395| 382f 383| 411} 394 388 395
Nondurable goods 308) 356] 350) 362 365| 366] 356{ 354 Nondurable goods 3431 342) 337 344| 340]| 333] 324| 325
Petrol and prod 429| 39.3| 410f 39.1 369 434] 538| 522  Petrol and prod 782 862| 849 864| 903] 879| 916{ 974
Capital goods, except autos... .| 851| 101.8] 10101 1027| 107.1 108.7{ 1139| 1141  Capital goods, eXCept AULOS ..........rvvrmmmensd 102.1( 121.2f 1204] 1236} 124.8] 129.5( 1388 1442
Autos 852{ 87.9{ 853] 870| 93.0| 913{ 84.8| 849 Autos 678 664 648! 657 688] 674| 632] 63.0
C goods 888| 964 930| 965| 101.8] 984| 1012 1049 C goods 772 782 751 786 8L7{ 785 807 834
Durable g00dSs.....umicismsenssscrsscasssensd 490| 528 S507| 530| 56.1 547| 552 569 Durable g00dS.......weivimmernsssansssssasessesd 43.8| 443| 4221 447} 466| 452 459| 472
Nondurable goods. 39.8| 43.6| 423| 435| 456| 437| 460| 480 Nondurable goods 333| 339 329| 338] 351 333 348| 362
Other! 1971 223 212 225| 244 227 231 238  Other! 178 18.7 17.8 189} 20,0 18.6 190} 197
Durable g0ods ! 2.iennsssisnssnsscnind 9.8 11.2 10.6 112 122 114 115 119 Durable goods ! 2.....ummmssmnsnssssassennd | 89 94 89 94 100 9.3 9.5 9.9
Nondurable goods 938 112 106 112 122 114 115 119 Nondurable goods 2 8.9 94 8.9 9.4 10.0 9.3 9.5 9.9

Addenda; Addenda:

Exports of agricultural products 3........ 29.5| 381 376 397| 392| 431 434} 386 Exports of agricultural products *........ 349 37.6| 388 362| 362 40.1| 407| 371
Exports of nonagricultural products...| 225.5| 283.8( 276.8( 287.8| 301.9( 3156( 3287| 331.8 Exports of nonagricultural products...] 250.7] 306.7| 300.2% 307.9| 3223] 3324{ 3462 3535
Imports of nonpetroleum products ....., 3605 409.7| 398.5| 4097 432.0] 4264 4263| 430.1 Imports of nonpetroleum products ...... 362.3( 380.9] 3717 3819 393.1{ 389.5{ 3959 4069

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which 1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income, was reclassified to services other than factor income.

2. Because no data are available to distribute exports and imports of *‘other’” merchandise between durable 2. Because no data are available to distribute exports and imports of *‘other’” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of ‘“‘other’” merchandise for all time periods,  and nondurable goods prior to 1986, or o distribute imports of ‘‘other’ merchandise for all time periods,
estimates were distributed equally. estimates were distributed equally.

3. Includes parts of line 2 and line 5. 3. Includes parts of line 2 and line 5.

Note—Beginning with 1985, the definitions of the end-usc categories have been changed. For a NO_I'E:~—B¢ginning with 1985, the definitions of the end-use categories have been changed. For a
description of the new definitions, see the technical notes in *‘U.S. Intemational Transactions, First Quarter  description of the new definitions, see the technical notes in *“U.S. International Transactions, First Quarter
1988,” SURVEY OF CURRENT BusmNess 68 (June 1988): 34-39 and 57. 1988, SurveY oF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1—Gross Saving and Investment

{Billions of dollars]
Seasonally adjusted at annual rates
1987 | 1988 1988 1989
n m v I n jitig
GrosS SAVING ..coveeornecrnreensennnens]  553.8| 6424 6334| 669.8] 647.4| 693.5| 695.8| 709.9

663.8| 738.6 722.5| 7424| 769.3| 792.1| 793.7( 809.7

Gross private saving... X
101.8| 144.7| 1340} 149.6| 1634{ 2057| 2007 195.1

Personal saving..... "
Undistributed corporate profits with
inventory valuation and capital

753} 80.3| 783| 77.6| 8.7} S534| 520| 493

433] 585| 583| 6L1| 604| 5511 402 29.1
y -189| -25.0| -28.8| -304| -20.1] -383| -205} -6.3
Capital consumption adjustment...... 509| 46.8] 489 469| 415] 366| 323) 265
Corporate capital consumption :

allowances thl) capital

Undistributed pr.oﬁts‘..:

303.| 3217| 3190| 3231 3297| 3352} 3397| 3499

N P rate capital
allowances with capital

p 183.6] 191.9| 191.2] 192.1] 1944 197.8| 201.3] 2153
Wage accruals less disbursements....... ] 0 0 ] 0 0 0 0

Government surplus or deficit (<),
national income and product
t: -110.1} -96.1| -89.1| -72.7|-121.9| -98.7| -97.9| -99.8

Federal -161.4| —145.8| =141.5| =122.5 | ~167.6| —147.5| —1454 1447

State and 10Cal ......issssssssersasseeransd 513 497 524) 498 457 488 475] 49
Capital grants received by the

United States (IEt) ......cuevmrrerirrrcsssnenes 0 0 0 (] 0 0 [ 0

549.0| 632.8] 6334| 661.2] 6308 6693| 677.5| 684.3

699.9] 750.3] 7484 7711} 752.8] 769.6f 7750[ 779.1
—-1509| -117.5| —115.0| -109.9} -122.0| ~100.3| -97.5| -94.8

47| -96 -1] -86| -16.6| -24.1| -18.3]| -255

Gross investment.

Gross private domestic investment
Net foreign investment...........

Statistical discrepancy..
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Table 5.9.—Change in Business Inventories by Industry in Constant Dollars

[Billions of dollars] [Biltions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
I m v 1 i i1 I m | 1 1 I or
Change in business Change in business
i 03| 306 203 as| 187 277 274] 274 i 165 oo 37| 279 25| as| 183] 25| 19a| 29
Farm —13| 36| -11] 21| 22| 86} 38] 75 Fam 21| 28] -0 3| -136] 76| -5] 56
N 304| 415 408 191 236] 198 Nonk: 258| 307| 254 32{ s19] 169| 195] 162
23| saa| ma| 68| sus| 272
A B Z Manufacturi 33| 85| 42| s8] 122| 38| s3] 120
49| -428( -304| -578| -309) -73 DUTRBIE G005 e 27| 82| so| 74 132| 83| 41| 82
45| 66| 19| 45| o8| 145 Nondurable goods 7| 3| =8| -6l -1o| -45| 42| 39
39 30 WS 2] 33 %% Wholesate made 44| 85| 28| 98] 19| 24| 5] 24
- - - - - - DUFEDIE Z00US oo 34| 65 -39 13| 18| To| 62| 14
42| 97| 45| 6| 61| 33 Nondurable goods 10| 19] 671 5| o | =34 -17] 10
~3| 1| 22f 12| es| 19
X . 6 Merchant wholesal 470 75| aa] 74| 4| 21| s2f -s
85 -63] 23| -59f -9 14 DUFBIE 0005 cerrrmrrorrerod 32| s4| 37| 25| -3 15| 0| -s
: 7| 49| 74| 24 -aa| ed] Nondurable goods 1s| 21| 78] -s2f  a| 5] -7 a
DUFADIE ZO0S ... 35 60| -a1| w1} 2} 17| 77] -a
Durable goods.... A Nonmerchant wholesal -3 10| -13] 25| 15| -4| 8] 29
goods 22f Lm 9 -67] 26| -58| -131 6 DULEDIE ZOOUS vmerr oo 3| 12| -2 8| 22| -s| -8| Zo
N } holesal 0 12 -8 23 2.1 -5 -4 3.1 Nondurable goods -5 =31 -1 7 =7 .1 0 1.0
Durable goods.... S1BE 22 8 A Y 2 Remitme 15| 73] 122] 133] 16| 84| 26| -16
g - : ; - - - - . Durable goods 18| sal 117 25| o8| 1] -46| -61
Retail trade 168 83| 139 51| 36| 99 31| -20 Automoti 81| 26| 10| 86| 66 90| -30] -0
DUrable 0005 e 32| 61| 134 2| 14| 73| -54] 73 Other 37| 28] 17| 39l 32| 29| 15| 29
Automoii 02| 31| 15| 10| 77| 108| -36] -105 Nondurable goods 33 1ol 5| Ts| 1e] 23 72| 4s
her. 20| 31| ‘18| ‘a2 39| 33| 18] 33
g DT Other 20 65| 62| 83| 62| 71| 41| 34
goods a2y 6 5 24 26 &4 53 DUADIE BOOTS oo 17| 25| 25| 31| 32| 27| -8] 7
Other 36| 79| 77| 101| 79| 93| 6] a0 Nondurable goods 12{ 40| 37| 52| 30| 44| as] 27
o 18| 29| 29| ‘as| 38| 33| -sf s
Nondurable goods 18| 50| 49| 4| a1| ol 55| 32

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this table reflects the mix of methods (first-in, first-out; last-in, first-out; etc.)
underlying book value inventories derived primarily from Census Bureau statistics. This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant

Table 5.10.—Inventories and Final Sales of Business by Industry Dollars
{Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1988 1989 1988 1989
I I v 1 i ur I i v 1 )i or
I jes ! 962.0| 985.31,004.0}1,026.6 | 1,033.9{1,041.8 I fes! 876.5| 885.9| 890.5| 896.6| 9014 906.8
Farm 750 716| 757| 782 774| 715 Fam 711 712| 67.8| 697 69.6| 710
Nonf; 887.01 907.7| 928.3| 9484] 9565| 9643  Nonf: 8054 | 814.7{ 8227 8269 831.8] 8358
Durable goods 5203| 5355| 549.5| 561.8; 564.3| 568.6 Durable goods 460.3| 469.6( 4767 481.2| 4824] 4835
Nondurable g 366.7| 372.2| 378.7| 3866} 3922 3957 Nondurable goods 3451} 345.1| 346.0| 3457 34941 3524
Manuf: ing 3549) 360.8| 368.6| 3765} 378.2| 3829 Manuf: ing 322.8] 3243| 327.3| 3283| 3304] 3334
Durable goods 236.1| 240.5| 2469| 2532! 254.0( 2579 Durable goods 2102} 2121| 2154 217.5| 218.5] 2205
Nondurable goods 1187 1204| 1217 1234| 124.1| 1250 durable goods 112,67 1122 1119 11081 1119 112.8
Wholesale trade 210.1| 2157 218.6| 221.6f 223.8( 2254 Wholesale trade. 190.6] 193.0( 193.5] 1929| 1940| 1946
Durable goods 1333] 138.6| 140.7| 1429| 1452 1466 Durable goods 117.7] 1213 121.8]| 1220| 123.6] 1239
Nondurable goods 768| 71.1| 719| 787 786( 788 Nondurable goods 728 717 717 709F 704| 707
Merchant wholesal 1840| 1889| 191.0| 1931 1954 1962 Merchant wholesal 165.1| 1669] 16701 1665) 1678[ 1677
Durable goods 117.7| 1224] 123.7] 1258} 1283| 129.0 Durable goods 1040 107.1] 107.0) 1074| 109.11 109.0
Nondurable goods 66.3 66.5 673 674 67.1 67.2 Nondurable goods 61.1 59.8 60.01 59.1 58.7 58.7
Nonmerchant wholesal 260 268| 276| 285 284 292 Nonmerchant wh 255 261) 265| 264 262/ 269
Durable goods 156 162] 170} 17.1| 169) 176 Durable goods 137 142] 147 146 144| 149
Nondurable goods 10.5 10.6 10.6 113 115 11.6 Nondurable goods 11.7 119 11.7 118 11.8 120
Retail trade 2125) 21821 223.7{ 229.0y 231.3| 2317 Retail wrade 1874 190.7| 193.6] 195.7| 1964| 196.0
Durable goods 108.1| 1123| 116.2| 119.0f 1183| 117.0 Durable goods 953] 984| 100.8| 102.3| 101.2| 997
A i 540| 569| 594| 623 615 591 A i 4681 489 50.6] 528 520 498
Other 540 554 56.8 56.7 56.8 579 Other 48.5] 495 503 49.5 492 499
Nondurable goods 104.5( 1059 107.4| 1100| 113.0| 1147 Nondurable goods 92.1 23| 9238 9341 952 963
Other 109.5( 113.0| 117.4| 121.2| 1233]| 1244 Other 104.6| 106.7| 108.2} 1100| 111.0f 1119
Finat sales 2. 3410| 345.8| 3544| 3600 366.6| 371L8 Final sales 2. 287.7| 2885| 291.9| 294.3| 296.8| 298.6
Final sales of goods and structures 2..........ccuuuned 194.7| 196.8| 2024| 2054| 2089 2105 Final sales of goods and structures 2 177.2( 1770 179.5| 181.4| 182.8| 183.0
Ratio of inventories to final sales Ratio of inventories to final sales

Inventories to final sales 282| 285| 2.83| 285} 282 280 Inventories to final sales 3051 307] 3.05| 305 304] 304
Nonfarm inventories 10 final $ales......mmimmssssssmssssesisns | 260] 262| 262| 263f 261 259 Ni i ies to final sales 280{ 2.82| 2.82|] 281| 280| 280

Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
tr 4.55 4.61 459 4.62| 458 4.58 4.54F 460 458] 456| 4.55 4.57

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the current- dollar change in business inventories (CBI)
component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas

CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
doll H 1 4

quarterly rates, whereas the
annual rates.

change in b

of GNP is stated at

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type

December 1989

Table 5.13.—Fixed Investment by Type in Constant Dollars

[Billions of dollars) [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
1 m [ 1 I I i1 g I m | w 1 n ur
Fixed i 670.6( 719.6( 7191 7265| 734.1] 742.0( 747.6{ 75L7  Fixed i 6503 687.9| 692.0) 696.1| 690.8] 696.6| 700.7( 702.7
Nonresi 444.3) 487.2| 487.1| 4932 4958 503.1( 512.5| 519.6 Nonresidential, 455.5( 493.8] 497.8]| 501.0| 492.7| 500! S5i14] 5179
SEIUCIUTES uuuccrsviennssnrssissssnannes S 1338 140.3| 1399] 142.0| 142.5| 1447} 1424( 146.2 Structures..... o] 1223 122.2| 1225] 1230] 1214] 1218 1181] 1204
Nonresidential buildings, Nonmesldennal buﬂdmgs,
luding farm 926 97.8] 989 9871 979 1013| 985| 1013 7711 787 799 793} 781} 798| 766f 717
Public utiities ...coveneisrnisnsend | 246]| 261 246| 268 28.6| 288| 285) 283 Public utllmes ........ ossesnesibenaasissess 225 22.6f 214( 230| 242| 245| 240] 236
Mining exploration, shafts, and Mining exploration, shafts. and
WIS wuvvsussssssamsorssssassarasssssssnssn W« 1150 1201 122 123|110 9.7 99| 107 WIS cevsvenrsnsrmsessasismrassnsssssnsssssnes 1821 172 17.6] 17.3] 150 1291 131} 142
Other. 51| 45| 42 41] a9 48] 55| 59 Other 44 371 351 34| aa| 39| 45; 4s
Producers’ durable equipment ..... 310.5| 346.8| 347.2| 35L3] 3533} 358.5| 370.1| 3734 Producers’ durable equipment ..... 3332| 3716{ 3753| 378.0| 3703} 3799| 3932| 3976
Information processing and Information processing and
related QUIPMIENt vvvcvvuurvsusssns 1042 1147 1160| 11691 1151] 117.8( 1227 1220 related EQUIPIENt wouvrosvccn 1529| 1742{ 177.7| 178.6| 1722] 1803( 189.1] 1911
Industrial quip .1 81.9 80.5 830{ 87.8| 922 907 91.6 61.9 684 676 695 72.0| 749| 735 73.5
Transportation and related Transportation and related
quip 616| 763| 767| 714| 767| 722! 776| 798 i 589| 657} 6651 667] 647 607| 648] 669
Other. 67.6] 738! 740] 740} 737} 763] 79.0]| 801 Other. 596| 633 634, 632 624] 639] 657 66.0
R ‘ J . 2264| 2324| 232.1| 233.2| 2384 2388] 2351| 2321 Residential 1948 194.1f 1942! 1951| 198.1| 1956]| 189.3| 1848
Single-family str 1144 1165 1166 1151 1192] 12151 114.8( 1124 Single-family structure: 974| 962| 967} 953| 979| 983 9n1| 879
Multifamily STUCIITES ..vuciuecsissssnes 266| 233 227 23.1 234 241 250 241 Multifamily structures 19.3 18.8 19.1 19.2 19.5 19.8 18.8
Other. 854| 926| 928 9501 958f 932] 953| 956 Other. 78.6 787 80.7 80.9| 77.8] 784| 780

Table 6.3B.—National Income Without Capital Consumption Adjustment by

Industry
{Billions of dollars]
Seasonally adjusted at annual rates
1987 | 1988 1988 1989
)i m v I I ur
National income without
capital consumption

dj 3,638.3 3,952.8 3,911.7 | 3,985.2 | 4,083.4 | 4,178.4 | 4,249.8 | 4,300.5
D ic industri 3,607.8 | 3,919.5 | 3,881.7 | 3,953.0 1 4,048.9 | 4,143.9 | 4,218.9 | 4,266.9
Private industries............... SR— 3,078.5 | 3,352.6 | 3,318.9 | 3,382.0 } 3,470.1 | 3,549.6 | 3,616.8 | 3,656.7
Agriculture, forestry, and fisheries.] 90.8f 904| 96.1( 880| 82.5] 109.5( 102.7| 887
Mining 305| 344| 345 348 339 350; 37.2| 383
C i 197.2| 2112 2104| 2132] 2174 2205 221.6{ 2243
M: i 71871 788.6] 78L.1; 7899 816.1| 817.1] 8182 8231
Durable goods... 4229 455.0] 453.6] 45741 469.2| 469.9| 466.7| 4679
Nondurable goods.. 205.8| 333.6( 327.5( 332.6| 3469 3472 3515} 355.2
Transportation and public utilities..| 278.7| 30021 298.11 3047| 311.1| 3145| 3214 3220
Transportati 1200] 1311 131.0| 133.6] 1349f 137.1| 1400] 142.1
C icati 80.6| 83.6| 83.1| 845| 857] 878 900| 872

Electric, gas, and sanitary
services.. 781] 855| 840| 865] 90.6] 89.7| 914 927
Wholesale trade 0| 234.5] 22921 236.5| 2449 2447] 251.6] 2572
i H .31 335.6| 33311 338.5| 3442 3466 353.9| 362.8
Finance, insurance, and real estate.] 5200) 568.8] 558.1] 5764 594.5] 6133} 6333| 6384
SCIVICES oovunnnstsinsermssssssssssisnnsisssssssesd 7144) 789.0| 778.2| 8000| 825.5| 848.3| 8769| 902.1

Government and government
3T T, - S—— rnssssseossasssnens 529.3| 566.9| 5628 571.0| 578.8| 594.3| 602.0| 610.2
Rest of the WOrld...iminssnnsnnes] 305} 333|300 323] 345| 345| 31.0f 335

Table 6.18B.—Corporate Profits by Industry

[Billions of dollars}
Seasonally adjusted at annual rates
1987 | 1988 1988 1989
I m v 1 I jiig
Corporate profits with inventory
valuntlon and capital consumption

j 298.7| 328.6{ 325.3] 330.9| 340.2| 316.3| 307.8| 2952
D ic industri 259.6( 285.0( 284.6| 285.9| 293.7] 269.7| 264.2{ 249.5
Financial 350] 35.7| 359 37.5] 355| 344| 33.6( 228
s jal 224.6] 249.31 248.7| 248.3| 258.2{ 235.3| 230.5( 226.7
Rest of the world 39.1) 43.7| 407 45.1| 46.5| 466] 43.6( 457

Corporate profits with inventory
ion adj 247.8( 281.8{ 276.4( 284.1| 298.7| 279.7| 275.5| 268.7
D ic industri 208.7} 238.2| 235.8| 239.0( 252.2| 233.1] 231.8| 223.0
Financial .5 29.8] 29.7] 31.6%F 30.1| 293| 286| 17.8
Federal Reserve banks.... 1 18.11 17.4] 183 193] 203| 21.2] 204
Other. LS| 1171 123] 133) 108 90| 74| -26
\ 1 178.2| 208.4| 206.1 | 207.3] 222.1} 2039 203.2| 205.2
) 76.6] 98.4| 982| 95.1|105.5| 965; 90.3| 86.6
Durable goods 4] 38.1{ 41.3| 383| 39.8] 356| 3L5| 286
anary metal industies ... X 64| 66| 68 74| 65| 66| 67
Fabricated metat product 50| 61| 65 48] 59 72| 67| 62
Machinery, except electrical .. 34| 48| 67| 601 21{ 20 28| 23
Electric and electromc equipment.., 34] 46| 48| 58| 66] 44| 51 3.0
Motor and equip . 24 1.0 32| 45 30| -19] =20
Other. 13.8) 15.6| 11.8| 134] 124 122] 123
Nondurable goods 60.3| 570| S56.8{ 657| 609] 588 58.0
Food and kindred products ..... 15.7| 155 149| 17.2| 174| 148] 148
Chemicals and allied product: 17.4| 159| 156]| 22.0] 185] 181 159
Petrol and coal prod: 3.7 1.6 3.8 53 12 1.0 3.9
Other. 23.5] 240| 225) 21.2| 23.8| 249| 234
Transportation and public utilities 39.3| 392| 408} 43.5| 41.6| 408| 394
Wholesale and retail trade ........ 40.1| 37.3| 39.2) 41.8] 34.1| 369| 419
Oher. 30.6] 313 322 3131 317 352| 374
Rest of the world 4371 40.7| 451} 46.5[ 46.6| 43.6| 457
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982

Weights

[Index aumbers, 1982=100]

156

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by

Major Type of Product, 1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted

Seasonally adjusted

1987 | 1988 1988 1989 1987 | 1988 1988 1989
n|m|[mv|1|non|m o {m|wv|1|@0o0]|m
Gross national product ... 1191} 124.2] 123.3| 124.9] 126.2] 127.7| 129.3] 130.2 Gross national product 119.1] 124.1| 123.3| 1249| 126.2| 127.7| 129.3] 130.2
Personal consumption expenditures.. 120.7| 125.9| 125.1| 126.6| 128.1| 129.6 | 131.6| 132.3 Final sales.. 1189] 1240 1232} 124.8| 126.1| 127.6( 129.2] 130.1
Durable goods 1103| 1129] 1124| 1132| 141§ 1147| 1147| 152 Change in
Nondurable goods 112.6] 117.2] 1166 118.1{ 119.4] 121.0| 124.5| 1243  Goods 110§ 115.1] 114.3] 1162] 117.3] 118.1| 1200 1203
Services 12941 1355( 1347 1362 138.1( 139.8| 1411 142.6 Final sales 1108{ 115.0] 114.1] 1160] 117.1] 118.0{ 1198 1201
Gross private d Change in b
Fixed i 107.8| 111.3] 111.0] 111.5] 112.7] 114.1] 1152] 116.1 Durable goods 107.11 1082} 107.8{ 108.7{ 109.1] 109.9] 1106} 111.2
N i Aol 105.4| 109.0] 108.6| 1090.3] 110.5] 111.8] 112.6] 113.5 Final sales 107.0} 108.3| 107.91 108.7| 109.2] 110.1] 110.8} 111.3
S o 1007 10(7).; 188.3 107.9| 109.1| 1105 111.2 1127 Change in b
Producers’ durable equip 107.8] 110.2] 1099| 1102} 111.5| 1127 113.3{ 1140 Nondurable soods 137| 110.8] 1186] 1213) 1228] 1236 1263 1264
Change in ¢ 1159] 119.3] 1193| 1193] 120.1) 1218] 1239 125.3 Final sales. 1135 11955 1184| 1210| 122.5] 123.4| 12611| 1262
e Change in busi inventori
Net exports of goods and ser Servi 127.9| 1337 133.0| 134.4] 1360 138.0( 139.4| 1407
Exports 1056 111.2] 1100( 112.6] 1133] 11371 1146] 1144
Tmports 101.2| 1063 106.1 | 1062| 1073] 1005] 111.1] 1008 StF 109.1( 1137, 1132] 1142| 115.2) 1168} 1182 | 1194
Government purchases of goods and services...| 119.6] 125.1| 124.4| 1259] 126.9] 129.4] 130.5] 1314
Federal 133{ 1179 1174 1187 1193{ 122.3] 122.7| 1230 — -Wei i § 4
U 133l 1179l 11771 1133 11001 1320 1224/ 1225 Table 7.3.—Fixed-Weighted Price Indexes for Relation of G.ross National
Nondefe 1120| 118.0] 116.7] 119.7] 120.0{ 123.0] 1232] 1242 Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
State and local 1243| 130.4| 129.6 131.2{ 132.6{ 134.7] 1362| 1376 1982 We ights
Addenda; [Index numbers, 1982=100]
Final sales 1189] 124.0 123.2] 124.8] 126.1} 127.6] 1292 130.1
Personal consumption expenditures, food..........| 117.2} 122.2] 121.0| 123.5} 124.9] 126.6( 129.0| 129.9 s ally adiusted
Personal consumption expenditures, energy 9171 924 923] 928 929| 940| 100.6| 98.2 casonaly acjust
Other p 1 ption expenditures ........| 1252| 131.0] 130.3| 131.5] 133.3] 134.8| 136.1| 137.2 1087 | 1088 1088 1089
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. n m v H n ur
Gross national prod 1191 1241 123.3] 1249} 126.2] 127.7| 129.3| 130.2
Less: Exports of goods and services.. 105.6) 111.2| 1100 1126} 113.3| 1137 114.6] 1144
Plus: Imports of goods and services.... 101.2] 106.3] 106.1| 106.2| 107.3{ 109.5} 111.1| 109.8
Equals: Gross domestic purchases ! 1187| 1237 123.0| 1243] 1257 127.4] 129.1| 129.9
Less: Change in b
Equals: Final sales to domestic purchasers®.....| 1186] 123.5{ 122.9{ 124.2| 125.6{ 127.3| 1289/ 129.7
1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.
Note.—Percent ch: from preceding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]

Seasonally adjusted

December 1989

Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
Net National Product, and National Income

[Index numbers, 1982=100]

1987 | 1988 1988 1989 Seasonally adjusted
1 m \'4 1 n nr 1987 | 1988 1988 1989
n| mji 1 n |
Gross national product 11741 121.3| 120.6| 121.9] 123.3| 124.5| 125.9| 126.9
Personal consumption expenditures 119.8| 124.5| 123.9| 125.1| 126.5| 128.0| 129.8| 1304 Gross | product 1174 121.3| 1206} 121.9| 123.3{ 124.5( 1259| 126.9
Durable goods 108.1{ 110.1§ 109.6 1102} 111.2] 111.2] 1108} 1114  Less: Capital consumption allowances with
Nondurable goods 112.1] 116.3] 1159| 117.1] 118.2] 120.0] 123.3] 1229 capital p d: 105.6| 106.9| 106.9) 106.7 | 107.4] 108.0] 108.4| 109.0
Services 1290 1349 1342( 1356 137.3 1390| 1404| 1418 poyate: Net ational prod 1190 1232 1225| 1239 1255] 12638| 1283] 1294
Gross private d Less: Indirect business tax and nontax hability
Fixed i 3 X X y . . - X plus busi transfer p less subsidi
"Sd 1al lg;; 1(9);? lg;g 18;2 }ggg }8(6)3 ;%; }%g plus current surplus of government enterprises..| 118.6] 123.3] 1209 1259] 124.5] 126.5( 129.4§ 135.3
Structures. 109.4| 11491 1142/ 1154] 117.31 119.5( 120.6] 12L.5 Statistical discrep 1157} 119.3] 118.6| 1199] 121.3} 1223 [ 1236} 1245
F durable eqUIPMENt..cvvemscurnen 932| 933| 925{ 929 952| 944 941 939
Residential 1162} 119.7| 119.5§ 119.6] 120.4| 122.1{ 124.2| 1256  Equals: National income 119.0] 123.2§ 122.7| 123.7| 125.5| 126.8( 128.1{ 128.3
Change in busi inventori
Net exports of goods and servi
Exports 99.5| 103.3] 102.5] 104.7] 105.1! 10631 1066] 1060 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 99.0| 102.7| 102.6| 102.7| 104.0| 105.6| 1059] 103.6 Product
Government purchases of goods and services...| 1185 123.4] 122.6] 123.5] 1254 127.1| 127.5{ 1290 [Index numbers, 1982=100)
Federal 112.4| 1159] 1150] 1149 118.2{ 1189] 118.2] 119.8
National defense 111.1] 114.0| 113.5| 1144} 1149] 1174] 117.8] 1183 Gross product 117.4] 121.3] 120.6| 121.9{ 123.3] 124.5| 1259 126.9
Nondefe 1167 123.6} 121.0{ 117.1] 128.7| 123.8 119.2] 1250 Less: Net exports of goods and servi
State and local 123.2( 128.8( 128.1] 129.6| 130.8] 132. 4.4 1356 s: Net ex| goods and services
anc o 96] 13 3291 1344 135 Exports 99.5| 103.3] 102.5| 104.7 | 105.1| 106.3| 106.6} 106.0
Norte—Percent changes from preceding period for d items in this table are shown in table 8.1. Imports 99.0| 102.7| 102.6) 1027 | 1040} 1056} 105.9] 103.6
Equals: Gross d ic purch 116.8| 120.9{ 120.3| 121.3| 122.3| 124.2| 1255} 126.2
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type  Plus: Command-basis net exports of goods and
T
of Product C d-basis exports 99.0 102.7] 102.6] 102.7| 104.0 105.6] 1059] 103.6
Imports 99.0| 102.7] 102.6] 102.7| 104.0( 105.6§ 1059| 103.6
[Index numbers, 1982=100]
Equals: C d-basis gross ]
Gross = 1174] 1203] 1206] 1219 ] 123.3] 1245] 1259 1265 product 117.3] 121.2] 1207 121.6] 123.1] 124.4| 1258 1264
zil:‘:r:gs:lie:' 1174 121.4] 1206} 121.9] 123.4] 1246 125.3] 1269 Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
G d ol ot e ». of . e 03 .
0cs 10701 10901 1085) 1097) 11L.1| 1114| 1128} 113.2 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
gl::; gsealiens‘ Ph— 106.7| 109.0| 108.1] 109.51 111.2] 1114} 1124 113.1 Expenditures by Major Type of Product, 1982 Weights
Durable goods 984f 97.7| 97.2| 98.1| 987 992 92| 999 [Index numbers, 1982=100}
Final sales 98.0( 974 969( 97.6| 982 98.7( 99.0| 99.8
Change in busi inventori Personal consumption expenditures........| 120.7| 125.9| 125.1| 126.6| 128.1] 129.6| 131.6( 132.3
Nondurable goods. 114.7] 120.3| 119.7] 121.6| 123.6] 12347 126.1| 126.8 Durable goods. 1103 112.9| 1124 113.2| 114.1| 1147} 124.7 115.2
'2,:‘;;:‘;: b 1144) 1204 1191 1212 1238) 1236 1257 1268 Motor vehicles and pasts, 116.5] 118.6] 117.9] 1189| 119.5] 120.5] 120.6] 120.1
Fumiture and household equig 102.1| 103.8| 103.5( 104.2 104.7{ 104.8( 104.1] 105.3
Servi 127.8] 133.4| 132.7| 134.0| 135.5| 137.6| 138.9| 140.3 Other, 112,7] 118.5] 117.8| 118.8) 121.1{ 121.7} 123.0} 124.2
Structurd 114.0| 118.5} 118.0| 118.8] 120.0| 121.9| 1234| 124.6 Nondurable goods 112,6| 117.2} 116.6| 118.1| 1194} 121.0| 1245 124.3
. . . . Food 117.2] 122.2| 121.0] 123.5] 1249} 126.6| 129.0] 1299
Note-—Percent changes from preceding period for selected items in this table are shown in table 8.1. Clothing and shoes .. 1 111.0] 115.8] 116.8] 115.1] 11790} 118.2] 119.9] 116.7
Gasoline and oil 7831 79.1| 790 804| 79.1| 799| 927} 882
ey . Oth durable good: 121.5| 127.5| 1269] 128.2{ 129.8] 132.1{ 1344/ 136.3
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector pf.';l oil and e o 766| 768| 78.6| 77.5| 739] 77.6] 802| 805
{Index numbers, 1982=100] er. 127.6| 134.5] 133.5] 1352] 137.4] 139.4( 141.6] 1433
Servi 129.4| 135.5| 134.7| 136.2{ 138.1{ 139.8( 14L.1{ 142.6
Gross national product 1174 121.3] 1206] 1219 123.3[ 1245[ 125.9] 1269 Housing 13001 1364] 13530 137.1| 1389 1402} 1414] 1435
Gross ic product 1174] 121.3| £20.7] 1219 123.3| 124.5] 1259 126.9 Household op 1183 119.9] 119.6 119.8( 121.7( 122.4} 122.4| 122.2
) Electricity and gas 111.9( 112.7{ 112.1§ 1120( 114.7| 1155] 1156 1149
B 1157 1193} 118.6] 1199] 121.3] 122.3] 123.6] 124.5 Other. 12491 127.4] 127.3] 1279] 128.8] 129.5] 1294/ 129.7
Nonft 1163} 119.6{ 1189} 11991 121.6| 122.5[ 123.8] 124.8 Transp 1204 126.6] 126.6] 127.6| 128.5{ 1304| 130.5| 130.0
Nonfarm less housing. 114.8] 117.8] 117.2{ 118.1 | 119.9| 120.7§ 122.0| 122.8 Medical care 135.1| 144.5| 143.1} 146.0| 148.5| 151.3| 153.5| 155.7
Housing 131.9| 138.3| 137.2{ 139.0| 140.8| 1420} 1433 | 147.6 Other. 132.2] 137.9( 137.2| 138.2] 139.9] 141.5| 1434| 1450
Farm 92.1] 104.6| 104.6( 117.3] 101.8) 113.0( 1157] 100.5
istical discrepancy 115.7] 1193} 118.6 119.9] 121.3| 1223 ] 123.6] 124.5
Household i 1316 0| 136.1 2| 139.1] 141.0] 142.4| 144.8 . . .
Private | and inst 134.8 }3},2 132‘9 }Sﬁ 1(3,2.4 107.8 %07.4 107.4 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods
Nonprofit instituti 133.6] 139.1| 1382 139.3] 141.3| 143.2| 1447 147.3 and Services, 1982 Weights
G 128.0{ 134.5] 133.9( 135.1] 136.4| 139.5( 140.9] 142.1 -
Federal 1220 1272 1272| 127:5] 1277 1331 | 1337 | 1339 {lndex numbers, 1982=100]
! 1309| 138.1] 137.2 9| 140.7] 142.6| 144.4| 1463
State and local 3(9) 38111372 1389) 140.7} 142.6 EXpOIts of £00ts and SErvices ..mmemewo] 105.6] 111.2] 110.0] 112.6] 113.3] 113.7] 114.6] 1144
id x L g
Rest of the worl 119.0| 123.3| 122.5| 124.0] 125.5| 126.8| 128.3] 129.4 N o7.4] 104.1] 10281 1062] 106.3] 106.1| 1068] 1057
Addendum: Durable goods. 101.0] 104.3| 1039| 105.1 | 105.5] 105.8( 106.6| 106.7
Gross domestic business product less housing...} 114.3| 117.6 Boods 927 103.9] 1015 108.1| 108.0 107.1 1067 | 1043
Services 117.4] 121.3] 120.7] 121.9] 123.3| 124.8| 126.1] 127.1
: : : in thi 5 Factor income 119.8| 124.2| 1234 124.8| 1264 127.7| 129.3| 1304
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Orher 31| 1163 1158| 1168] 1179] 11956} 120.4] 1213
Imports of go0ds and SErvices .........euecmnmsesd 101.2| 106.3| 106.1| 106.2] 107.3| 109.5| 111.1| 109.8
Merchandi 95.1| 99.5| 99.7| 99.1| 99.8{ 102.5] 104.5( 102.1
Durable goods 109.8| 118.0[ 117.8( 117.8| 120.5| 121.0| 119.9] 119.5
Nondurable goods 79.4| 80.0{ 81.2{ 80.1| 78.7| 83.5| 879| 843
Services 118.8| 126.0| 124.9| 126.8| 129.3] 130.3| 131.4| 1324
Factor income 119.1] 123.3 122.5} 124.0) 125.5] 1268 128.4] 129.5
Other. 118.6] 128.1] 126.7 | 129.1} 132.2] 133.0{ 133.7{ 134.7
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted '
1987 | 1988 1988 1989 1987 | 1988 1988 1989
o |mf{w|{r|no|uo n|m{w| 1| n|ur
Merchandise eXports ........cuuusussmmeenee | 97.4] 104.1] 102.8] 106.2| 106.3| 106.1] 106.8 | 105.7 Goszeﬂgmnt purchases of goods and 96| 125.1] 12441 1259 12651 129.4| 1305] 1314
TVICES 2 . . . o
Foods, foeds, and beverag s2.1] 99.6] 940/ 109.0| 108.3| 106.8| 1046 100.3 .
and I 95.5] 104.1| 103.4] 105.8] 105.7] 104.4| 105.2| 103.5  Feder: 1133[ 117.9] 1174 118.7} 119.3| 122.3| 122.7| 123.0
Durable goods 95.5| 104.1 103.4{ 1058 105.7| 104.4| 105.3] 104.7
| defense 1138 1179] 117.7| 1183| 1190] 1220| 1225] 122.5
goods 954 1040] 10341 10581 105,74 1044 1052 103.1 Durable goods 1083{ 1093} 109.1| 109.6| 110.1] 1122] 1115] 1111
Capital goods, eXCEpt AULOS vumeseree s 100.3| 102.6{ 1022 102.8 103.4] 103.7| 1047] 1054 goods 631l 7301 730 757| 747| 749! 76| 744
Autos 1133} 1156 1143| 1169( 117.6[ 118.6 1187] 1200 P 1207| 125:3| 12556 1260] 1260| 1305 | 1313/ 1318
C goods 107.1] 111.7] 111.1| 111.8] 113.1] 1158} 1158 1162 Compensation of empl 2171 1972] 1272] 1275 1227] 1331 | 1335] 1337
Durable goods 10171 1064 1058| 107.3| 107.8) 110.1] 1107 1098 Military. - 1212 1267 1267] 127.1{ 1273( 13266 132:8| 1330
oo goods 111.4] 1159| 1153| 1153] 117.2] 1203| 1199] 1213 Civiliay 1229| 128.1] 1281| 128:2| 1283| 134.1] 1340 1351
96.11101.01 1004) 1033} 1022} 1022} 102.8] 100.0 Other services 1185 1232] 1225] 1232 125:5] 125.5 127.1] 128.1
Durable goods 924| 942| 946| 963| 93.8| 942 95.1| 903 < 12021 1305] 125e| 1533 ] 1383l 1308 1321 | 1342
Nondurable goods 99.8] 107.7] 1062 | 1102 110.5| 1102| 1105] 109.8 - g - - : -
o . Nondef 1120( 1180 1167| 119.7] 1200] 1230} 1232| 1242
Mer impor 95.1( 995 99.7| 99.1] 998 1025 1045 202.1 Durable goods 99.6| 101.6] 101.3| 101.7| 103.3] 104.6| 104.8 1053
Foods, feeds, and beverag, 109.9| 109.6{ 1103| 110.6| 1009| 108.9| 101.6 ble goods, o
o ejeamrpies and 104.1] 1 1 4| 1101 1 rchange B o
Durable goods 104.1 182.:7; 182.% %.4 1100 1%.(3) 18;.'3/ Other nondurabl 968( 93.6 98.7| 98.1f 99.8{ 103.1( 104.0| 105.2
Nondurable goods 1040| 1036] 1051} 107.4] 110.1| 1096 1090 Services 1201} 124.2] 124.1] 1245] 1249| 1289| 1299| 1306
Petrok and d 456 483| 452| 40.8| 494| 587 535 Comp _' of employ 122.8] 127.5( 122.5| 127.6] 127.7] 1334 134.1| 1343
Capital goods, except autos 1153 1152} 1146} 118.0] 117.6] 1163] 1165 ., Other services 11581 119.2( 118.7] 1197} 120.6{ 122.1| 12347 124.8
Autos 132.4] 1317} 132.4] 135.2] 1355} 134.3| 1347 111.3] 1152 114.5] 1159 116.6] 1182 119.6] 120.8
C goods 123.1 123.7] 1227] 124.4] 1252] 125.3] 125.6 Local
Durable goods 1192 1201 1154| 12066 1210 1203 1207 Steate and loca 1243| 130.4; 1296|1312 152.6( 1347 | 1362 137.6
Nondurable goods 1287 128.8| 1287} 1209 131.1| 1323] 132.5 Durable goods 1106/ 1134/ 1129[ 1140[ 1150( 1162| 1170| 117.7
Other, 1192 1190( 1192| 121.7| 1225 121.5] 1207 ble goods 950| 97.3| 97.1| 97.7| 98.4] 101.8{ 1042 1035
Durable goods 119.2§ 119.0| 1192 121.7| 1225| 121.5] 120.7 Services 1299 1367} 1362 137.8 1395} 141.5| 1432] 144.9
Nondurable goods 1192} 1190 1192 1217 1225 121.5] 120.7 Compensation of employ 130.6| 137.8} 137.3] 1300 140.8| 142.7| 144.5] 1464
Other services 1266/ 131.6| 1312 1323 133.4| 135.8| 137.0] 137.9
s 114.5] 119.6] 1187 1204 | 121.3( 1229] 1232) 1239

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

Seasonally adjusted {Dollars]
1987 | 1988 1988, 1989 Seasonally adjusted
oo 1 o | mr 1987 | 1988 1988 1989
National defense PUrchases ... 138] 179| 117.7| 118.3 119.0] 122.0| 1225| 1225 poWwjyvjrjon | w
Durable goods. 108.3| 109.3| 109.1| 109.6| 110.1] 112.2] 1115} 1111 Cumt_donarcm“d profit per unit
Mili 110.1| 1108} 110.8{ 1110 110.4| 113.8{ 112.8| 1122 gross
A!‘:,_fy,,,, 10991 106.9] 107.7| 107.0| 106.:6| 1105] 106.6| 106.4 product' 1104] 1.129] 1.123| L.132] 1.148| L156| 1.168| 1176
Missil 1142| 117.7] 117.1] 1174 118.1] 1187] 1197] 1144 Capital tion all ith capital
Ships 1209 1256 1249] 1266 | 1273 1302] 1316] 1323  CoFital consumption allowances with capital | o| 123| a22| 22| x2e| azs| 126 120
Vehicl 89.7] 89.8| 89.5] 90.6{ 91.0| %02| 915 93.1 o
El ip 106.4| 108.1| 107.2] 108.1{ 109.2] 110.6] 111.0| 111.3  Net pr 981 1,006 1.001| 1.009( 1.024] 1.031( 1.042| 1.047
Other. 1082 111.9] 111.4| 112.3| 1139] 1152( 1160/ 1166
OBer dUrable. 0005 mmnrmmmmrnccnremnmennn 999| 102.4| 101.6| 1030{ 1039] 1050| 105.5| 1058 I“"““‘."“"’,“a:s;e‘;"‘ and nontax libiliy plus |1 o7l 107! 08| 108l 1m0l aul w2
Nondurable goods 681 739( 739| 57| 74.7| 749| 67| 744 D moome 875| 899 .894| 901| .916| .S21f 931} .935
C 730| 744 740 746| 756 .768| .778| .783
Petrol prod 51t 582| 586) 60.6{ 587 585] 609} 572 Corpomw proﬁts wnh 1nventory valuation
A 98.2| 989| 985| 99.3] 99.51 101.1{ 102.1] 102.4 and capital 008] .103] .103( .102{ .105 .096| .093| .091
Other nondurable goods 1099( 115.5] 114.5] 1157| 117.8| 118.1{ 1185 118.8 Profits tax liability...... o 041 044 044| 044| 045 045 041{ .038
. Profits after tax with mven valuatmn
Ser 120.71 1258 125.6| 126.0( 126.9( 130.5 | 131.3} 131.8 ‘and capital consumption adjustments...... 058} 059 050| .058| 061} 051 053] .03
Compensation of employ 121.7] 127.2] 127.2] 127.5| 122.7{ 133.1} 133.5( 133.7 Net interest. 0471 052( 051 053f .055( .057( .060{ .06l
Military. 1212} 126.7| 1267 127.1{ 127.3| 1326 132.8] 133.0 =
Civilian 1229} 128.1¢ 128.1| 128.2| 128.3) 134.1| 1349/ 135.1 1. Equals the deflator for gross d ic product of nonfi 1 corp b with the decimal point
Other services 1185 1232{ 1225 1232 1255 1255 127.1] 128.1  shified two places to the left.
C 1 h and devel 1151 1203 | 1199/ 1209] 122.1] 1222 125.3| 1253
I support ! 126.8| 130.6| 129.4| 1312 132.8] 132.8] 1350| 137.6
WEAPONS SUPPOTL 2 cevreecrresrcsmeremesessesssssrerce] 1146| 117.6] 1167] 117.7| 1192{ 1199} 1211 122.8
P 1 support 3 1460[ 156.5| 157.2| 152.6] 161.2] 157.9| 155.6| 157.0
T ion of 925| 94.6| 923} 934 99.0| 998 97.5| 9.5
Travel of persons 1037 1072 108.0{ 108.5] 108.8] 1119] 111.5) 110
Other.
Structur 1204 1242) 122.6] 123.3| 128.8] 130.8] 132.1| 134.2
Mititary facilities 1210 125.3| 1230} 124.5] 132.3| 132.5] 133.2 135.8
Other. 119.5| 122.6| 122.0| 1229| 123.6| 128.4 1303 131.7
1. Includes utilities, rental pay and repair, and payments to contractors
to operate installations,
2. Includes depot and ! services for weapons systems.
3, Includ Ip of foreign p 1, lting, training, and education.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

December 1989

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
o |m{ww]|1 o | or H|m{wj|I n | mr
Gross national product: .
Current dollars 69| 79| 86| 75| 75| 79 7.[ 62 | Government purchases of goods and services:
1982 dollars 37| 44| 37| 32| 237 37| 25| 30 || Current dollars 62| 46| 62 -6) 239 13| 69| 22
mplicis price deflator 32| 33| 48| 44| 47| 40| 46| 32 || 1982 dollars 27 41 41 -36) 1674 331 34 24
Chain price index 34| 337] 43| 44| 41| 46| 49 23 lé:g}‘m price 3:"“'“’ gf ‘;; §‘7’ ?g gg gg ;3 ;g
Fixed-weighted price ind Y X 4. 5 X X { X n price index ) 3 X 8 2 . 3 A
ec-weighted price Index 36) 42| 48| S2f 43 48| SOf 25§ s weighted price index. 36 46| 44] 47| 35| so| 33| 28
Personal consumption expenditures: Federal
Current dollars ! 76| 74| 74| 750 716] 71| 76| 76 eral:
1982 l:loll:rs‘ 28 34 25 33 30l 20 19 56 Current dollars ....eivssesasensssssssssasssssanse] 41 -1 32| -98| 495 -71 72| =32
Implicit price deflator. 48| 39| 47| 39| 46| 48| 57| 19 1982 dollars 161 -321 52( -95| 3371 -9.4( 100f -84
Chaln price index X 4.1 50l 43| a8l 47| s8| 21 Implicit price deflator.. 25| 31| -L7| -=3] 120] 24| 23} 55
d-weighted price index 471 43| 51| a6l aol as| &3] 22 Chain price index .... 150 23( 21| -22{ 31f 102{ 24| 18
i Fixed-weighted price index 25| 41{ 38| 44| 21 104 12| 12
Durable goods: National defense:
Current dollars 37| 81| 76| -18] 138 -97 40| 135 d
1982 dollars ... 14] 62{ 64 -39{ 99| -1.1| s5| 113 Current dollars. S| L & 25 6d) -24p 33 89
Implicit price deflator 24} 19| 11| 22] 37| o | -14| 22 1982 dollass . 52| 14| 8| -55) 441-106) 221 69
Chain price index. 31l 22| 170 281 31l 21| -3 12 Implicit price deflator. 8| 26] 14| 32| 18] 90| 14] 17
Fi hted price a5l 24| 18l 31l 32] 20| o 16 Chain price index ... 120 22| 28| 21| 28] 96 18 14
© Fixed-weighted price index 25| 36 38 20| 25| 04| 16| 3
Nondurable goods: Nondefense:
ey dollars 1 I B 1 B B B A Current dollars., 1| a0l 131|-336| 3839] -192| 183]-325
Implicit price deflator 45| 37| e8f 42| 38| 62| 15| -13 1982 dollars . 3| 941 339|243, 2313 57| 3741439
Chain price index . as| ao| 71| 46| 45| s3| 3| -1 Implicit price O 591-155(-123] 4591 -144| —i4.1} 209
ighted price index 45) 41| e69] sol as| 55| 120 -6 Chain price index ... L 24! -8(-167| 42| 118} 41| 238
© Fixed-weighted price index 24| 54| 38| 106 1.2] 104 4] 34
Services: State and local:
Current dollars 1. 8] 8. 9| 89| 79| 89| 79| 87 :
1080 dollars T et I I B B B v B Current dOUAIS v — 77| 79| 82| se| o7| 82| e8| 59
Implicit price deflator. s4l 46| 46| 42| 51| s 41| 40 1982 dollars 34| 321 34) 91 57} 15| 22| 22
Chain price index .. 53| 47| 46| 44 54| 50| 41| 42 g“hl’"m price g:ﬂmf o j; Z-g g ig gg jg gg
. wes : . aim pnce ln X . 3 . . . 3 ! B
Fixed-weighted price index.. 51) 48| 46] 47| 55| 491 39| 43 Fi ighted prics index 43| a9l 49| 48| aal 4| a7l 39
Gross private domestic investment: Addenda:
Current dollars 61| 72| 12| 127) 821 92f 28| 21 enda:
1982 dollars 54 62 37| 118{-127| 69| -7 27 | Gross domestic purchases:
Implicit price deflator 1982 dollars 32| 33| 30| 34| 25] 18] 21| 33
Cham pﬂj!t:L 1n§ex Chain price index ... 40| 3.8 43| 35| 45f 52 51| 24
Fixed-weighted price index Fixed-weighted price index 41| 42 47| 43| 45| 55| 54| 25
Fixed investment: Final sales:
Current dolars .......ciaesmsssssnresssssnsnns 281 7.3 122 42| 43| 44 31| 22 1982 dollars 32| 43| so| 16|l 47| 31| 31| 27
1982 dollars 261 58] 120] 24§ -30] 34/ 24] 11 Cham L ———— 35) 37| 43| 43] 41} 46| 49| 28
Iénhgi:lm price geﬂator 2 ;2 (1)9 3 ;g 4'? 3-3 ;(1) hted price index 36| 42| 48| 52| 43| 48| 50 29
price index .. X 8 . 2 3 5 X
hted price index 20| 33| 31| 21f 42 s50] 39| 35 Final sales to domestic purchasers:
1982 dotlars 27| 32| 44| 18| as| 12} 27 33
Nonresidential: Cham PLICE HAEX wrcunrersnsscsesssessssnssssssssrsse] 40t 38| 43| 34] 44| 53| s1f 24
Current dollars 21| 97] 128 5.1 21} 60| 77F 57 ighted price index 41 42f 47| 43] 45| 55 53| 25
1982 dollars ... 39| 84| 123] 26[ -65] 69] 86| 52 o
Implicit price deflator. -1.8] 12 4| 251 92| -8 -8 4 |1 € d-b product:
Chaln price index.. 12{ 24| 28| 19| 44| 32 21| 23 1982 dollars 30| 45} 40| 43| 221 35] 25| 40
Fi ighted pric 12 341 40| 271 47| 47| 30| 31 Implicit price deflator. 38 33| 48 30| 50 43| 46 1.9
Structures: Gross domestic product:
Current dollars 37| 49} 84| 61| 14| 63 -62| 111 1982 dollars 38| 44| 43| 31} 23] 38| 29] 28
1982 dollars -60| -1| 23| 16f -51| -1.0] -95| 80 Implicit price deflator. 321 33] 48] 40| 47| 40 46| 32
IJmplicit price deflat 23] 50| 58| 43| 68 77! 37} 30 Business:
Chain price index ... VI 451 3 42f 391 481 46 48 1982 dollars 41| 46| asl 30| 25| 39 28 28
Fixed-weighted price index.. 2| 52| 55| 55| 45| 53 42) 39 TNPHCHt Price. EHAIOT. e 28] 31| 49 as| 48| 33 3] 29
Producers’ durable equipment: Nonfarm:
Current dollars 48| 11.7| 146 48] 23| 60| 136] 36 :
1982 doltars .. g1 11s| 158 29| —69| 96| 148] 46 1982 dollars ... bt I Bt Bt B+ I oid B vd B -
Implicit price deflator =301 1 -9 17| 103 -33| -13| -8 plicit price deflator. g - g - - . - -
Chain price index ....... 9 1ef 26| 10| 46| 26| L1} 14 |l Disposable personal income:
Fixed-weighted price index.. 18] 22 3.1 10 48] 44} 22| 26 Current dollars 64 8.5 72} 91 891 119! 65{ 65
Residential 1982 dollars 16| 44| 24| 49| 43| 66| 8| 44
Current dollars 42{ 27| o] 18 92| 7| -61| =50
1982 dollars.. -5| -4 12| 19 63| -50{-123] 92
Emplicit price deflator. 46| 30| o© 3f 27| 58| 71| 46
Chain price index ..... 47| 31| -1 3| 27] 59 73| 47
Fixed-weighted price index 45 31 3| 3 26| 581 72| 46
Exports of goods and services:
Current dollars ! 13.1] 21| 86| 195 175 19.f 142] 15
1982 dollars ! 135 17.6] 18| 97| 155| 140} 131| 39
Implicit price deflator. -3 38] 69| 89] 15| 46] 11| 22
Chain price index .. 16| 49 67| 90| 20{ 15{ 23] -9
Fixed-weighted price index... 19 53 7.0 99 24 16 25| -4
Imports of goods and services:
Current dollars ! 136| 107| 21| 106] 189 57| 107] 18
1982 dollars ! 75| 68| 22| 102| 126} -4| 93} 74
Implicit price deflator. 571 37} 44 4 52| 63 11| -84
Chmn price index 71| 53] 63 5| 5ol 72| 44| -36
ighted price index 77| 50| 64 3| 42] 86| 57| -44

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series.
Note.—The fixed-weighted price index and the chain price index, both of which are weighted averages of
the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes ln
these indexes, the composition of GNP is held
prices. The fixed-weighted price index measures price change over any period, using as weights the

these ch

reflect only changes in

composition of GNP in 1982, The chain price index measures price change between two consecutive periods,

of GNP in each

using as weights the composition of GNP in the first penod The lmphcn pnce deﬂatar isa byproduct of the
deflation of GNP. It is derived as the ratio of GNP

average of the detailed prices used in the deflation of GNP but the prices are welghted by the_composition
period. Consequently, the 1mpllcl! price deflator reflects not only changes in prices but also
changes in the composition of GNP, and its use as a measure of price change should be avoided.

by 100). It it the
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1989

Seasonally adjusted at annual rates Percent change from
P g quarter at annual
rates
Preliminary Final Difference

Preliminary Final

Billions of current dollars

GNP 52789 5,281.0 21 6.1 6.2

Nati income 4,284.0 4,287.3 33 33 3.6

C ion of 31719 3,171.9 0 71 7.1
Corporate profits with mventory valuation and capital consumption

292.3 2952 29 -187 -154

Other. 819.8 8202 4 -19 =17

Personal income 44515 4,455.9 -1.6 53 52

Billions of constant (1982) dollars

GNP 4,160.2 4,162.9 27 27 30
Less: Exports 589.8 593.1 33 1.6 39
Plus: Tmports 653.4 650.2 =32 9.5 74

Equals; Gross d ic purchases 4,2238 4,220.0 -38 39 35
Personal pi pendi 2,694.1 2,690.1 —4.0 6.2 5.6
N idential fixed i 517.2 517.9 7 46 52
Residential i 1852 184.8 -4 -84 -92
Change in busi inventori 21.2 219 g
G } 806.0 805.3 -7 -2.1 2.4

Index numbers, 1982=100*

GNP price index (fixed weigh 130.2 130.2 0 29 29
GNP price index (chained weights) 29 2.8
GNP implicit price deflator 126.9 1269 0 32 32
Gross domestic purchases price index (fixed weights)... 129.9 129.9 0 26 2.5

1. Not at annual rates
Note—For the third quarter of 1989, the following revised or additional major source data were incorporated: For personal consumption
e:q:endimres, revised retail sales for S ber; for nonresidential fixed i revised put in place for September and revised
of for S ber; for resid 1 revised construction put in place for September; for change in

business inventories, tevised manufactunng and trade inventories for September; for net exports of goods and services, revised merchandise exports
and imports for September and revised services for the quarter; for government purchases of goods and services, revised State and local govemnment
construction put in place for September; for ret interest, revised net interest from the rest of the world for the quarter; for corporate profits, revised
domestic book profits for the quarter and revised profits from the rest of the world for the quarter; and for GNP prices, revised residential housing
prices for the quarter.

Table 2.—Relation of Net Exports of Goods and Services in the National Income and Product Accounts
(NIPA’s) to Balance of Goods and Services in the Balance of Payments Accounts (BPA’s)

[Billions of dollars]

Seasonally adjusted at

annual rates
Line { 1988 1989
I I m
Exports of goods and services, BPA’s 1 52981 568.7| 583.7 618.5
Less: Gold, BPA’s, 2 59 23 32
Capital gains net of losses in direct investment income receipts, BPA'S .....conimnsminsecsissancsinsd 3 ~1| -140] -185 12 0
Statistical diff ! 4 0 -3 ~16 712
Other items 5 0 0 0 0
Plus: Ad]usnncnt for U.S. territories and Puerto le 6 16.6 17.8 18.2 18.6
Services furnished without p by fi 1 i diaries except life i carriers 7 7.0 71 72 74
and private noninsured pensmn plans.
Equals: Exports of goods and services, NIPA’s, 8 547.7{ 605.6| 626.1| 6285
Imports of goods and services, BPA’s 9 6417 676.1| 700.5| 694.7
Less: Payments of income on U.S. G liabilities 10 294 325 344 339
Gold, BPA’s 11 49 32 37 34
Capital gains net of losses in direct i income p BPA’s, 12 9 =1 2.6 1.1
Statistical diffe ' 13 ] -4.2 -19} 22
Other items 14 [ [ ] [
Plus: Gold, NIPAs, 15 -1.8 =22 -2.4 -2.1
Adjustment for U.S. lernlones and Puerto Rico 16 92 10.0 10.0 10.0
Imputed interest paid to 17 7.0 7.1 72 74
Equals: Imports of goods and services, NIPA’s 18 621.3| 659.6| 676.6] 673.6
Balance on goods and services, BPA’s (1-9), 19 -1119 | -107.5| -1169 | -76.1
Less: Gold (2-11+15) 20 -1 =31 =29 2.7
Capital gains net of losses in direct investment income, BPA’S (3=12) uviunmmsnimcsmsssmssssnssinns 21 -1.0| -139| -21.1 109
Statistical diff 4-13) 22 0 39 3 3.3
Other items (5-14) 23 o 0 0 0
Plus: Payments of income on U.S. G liabilities (10). 24 29.4 325 344 339
Adjustment for U.S. territories and Puerto Rico(6-16) 25 74 78 8.2 8.6
Equals: Net exports of goods and services, NIPA’s (8~18) 26 =737 -540] -506) =451

1. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA’s.

2. Includes —$2.8 billion resulting from revisions in Census Bureau merchandise trade data for September, which became available too late for
incorporation in the BPA’s, but in time for incorporation in the NIPA’s,

3, Includes $0.3 billion lting from revisi in Census Bureau merchandise trade data for September, which became available 100 late for
incorporation in the BPA’s, but in tie for incorporation in the NIPA’s.

4. See footnotes 2 and 3.
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Composite Indexes of Leading, Coincidert. and Lagging Indicators

Recent Data and Percent Changes

1988 1989 1988 1989
Index Dec. Jan, | Feb. l Mar. | Apr. | May | June ' July | Aug. | Sept. | Oct. | Nov.» v 1 | )il | I
Index (1982=100)
Leading index 145.1 146.0 145.6 1447 145.8 1442 14401 r144.1 1448 1450 *1445 144.7 1444 1454 1447 1446
Coincident index 1311 131.8 132.0 1320 132.8 132.5 132.8 132.6 1339 1335} 1329 1334 130.6 1319 1327 1333
Lagging index 116.8 118.1 1193 120.1 119.3 1203 120.5 1200] 1201 | 1199 r1203 120.8 116.1 1192 120.0 1200
Percent change from preceding month (quarter)
Leading index N 6 -3 -6 8 -1.1 -1 rl s 1 r -3 A 6 g -5 r=1
Coincident index 6 5 2 0 6 -2 2 -2 1.0 r -3 7 -4 4 13 1.0 6 S5
Lagging index 3 1.1 10 a -7 8 2 -4 1l ore2f- 3 4 1.0 27 a 0
# Preliminary.
* Revised.
Note—Q ly data are ges of hly figures. Quarterly percent changes are computed from quarterly data.
Long-Term Perspective: January 1970 to November 1989
1982 =100 (Ratio scale) 1982 =100 (Ratio scale)
P TTHTTT TTTITTTTTTT ] el VLTI T T T Iy ITaqTT TTT
160 Nov. Nov. — 160
T
150 ' — 150
140 /\f’-’ " {140
130 / / 4 - 130
120 [N~ - 120
Leading index
110 -1 110
100 L~ T - 100
/ — 140
90

/ — 130
_,.,Jr/ — 120

80 Coincident index

L] .
' / — 110
70 .
100 / - 100
// — 130
90 ) )
-"/ L — 120
80 Lagging index /M‘\—-f"‘ 110
100 / -1 100
90 A T :fl — %
N B +7
80 +15 5 80
ANENNE Litsdiielgly d L e i v e irrreed
70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90
Note.—Peak (P) indicates the end of business cycle expansion and the beginning of recession Research, Inc. The numbers entered on the chart indicate the length of leads (~) and lags (+) in
(shaded area). Trough (T) indicates the end of business cycle recession and the beginning of months from the business cycle turning dates.

expansion. Business cycle peaks and froughs are designated by the National Bureau of Economic

U.S. Department of Commerce, Bureau of Economic Analysis
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In the July 1989 SURVEY OF CURRENT BUSINESS, table 15 of the article “U.S. Affiliates of Foreign
Companies: 1987 Benchmark Survey Results” showed incorrect dollar totals for manufacturing for
total assets and sales in both 1986 and 1987. The percentage shares for total manufacturing are
also incorrect for both items in both years. The table below shows the correct totals. The data for

Errata

the subindustries within manufacturing are unchanged.

SURVEY OF CURRENT BUSINESS

U.S. Affiliates of Foreign Companies

Table 15.—Total Assets and Sales of U.S. Affiliates and All U.S. Businesses in Manufacturing, 1986 and

1987!
Millions of dollars U.S. affiliates as a
ge of all U.S.
U.S. affiliates All U.S. businesses businesses
1986 1987 1986 1987 1986 1987
Total assets
Manuf: ing 243,429 276,764 1,994,119 2,135,266 122 13.0
Stone, clay, and glass prod 11,610 15,016 46,784 48,057 248 312
Chemicals and allied p 70,709 75,55. 217,1 244,446 326 309
anary metal i 15,231 14,975 73,942 78,678 20.6 19.0
leum and coal p 51,00: 58,352 334,952 338,384 152 17.2
Rubbcr and plasncs 5,875 41,329 43,956 58 134
Food and kindred p 2 21,029 27,689 219,791 235,690 96 11.7
Electric and e} quip 20,156 20,121 173,262 190,363 11.6 10.6
Printing and p 11,124 10,521 94,154 99,617 11.8 10.6
[nstruments and rclatcd 4419 7,652 62,943 78,988 70 97
Fabricated metal p 7,199 7.820 84,491 86,746 85 9.0
Paper and allied prod 5,264 6,027 69,082 85,279 7.6 71
hinery, except electri 10,433 12,171 211,901 213,658 49 57
Textile prod 1,188 1,417 26 729 30,817 44 4.6
Transportation equip 6,897 7412 251,406 276,740 27 27
Other. 4,761 6,164 86,187 83,847 55 74
Sales

Manuf ing 222,025 262,343 2,220,931 2,378,212 10.0 11.0
Stone, clay, and glass prod 11,602 12,075 52,901 54,338 219 222
Chemicals and allied prod 60,120 70,238 205,778 225,200 29.2 312
Primary metal industry 16,283 18,259 85,523 93,627 190 19.5
Petrol and coal p 31,408 41,641 226,519 248,324 139 16.8
Rubber and plasncs 2,885 6,546 60,596 63,293 4.8 103
Food and kindred p 21,676 27,751 317,523 340,135 6.8 82
Electric and el quip 23,579 25,7 193,892 210,870 122 122
Printing and ishil 8,627 9,049 107,552 116,587 30 78
Instruments and related p d 4,493 6,802 63,152 74, 7.1 9.2
Fabricated metal p 8,819 8,879 115,694 123,994 76 72
Paper and allled d 5,170 6,350 74,844 95,576 6.9 6.6
hinery, except electrical 10,857 13,087 201,284 206,4 54 63
Textile p 1,588 1, 46,226 » 34 38
Transportation equip 10,034 8,253 322,438 324,117 31 2.5
Other ,884 5,869 147,009 153,258 33 38
1. In this table, unlike most other tables on direct i blished here and elsewhere, petrol and coal products is included in

4

manufactunng in order to be consistent with the industry classification of the all-U. S business data.
2.1

tobacco

NoTE. —Total assets and sales of all US. b

Quarterly Fi I Report for Me

cover U.S. ions and are from the first-quarter 1987 and first-quarter 1988 issues of

ing, Mining, and Trade Corporatwns, published by the Census Bureau,
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By HOWARD MURAD

U.S. International Transactions, Third Quarter 1989

THE U.S. current-account deficit de-
creased to $22.7 billion in the third
quarter of 1989 from $32.1 billion (re-
vised) in the second.! The decrease
in the deficit resulted from a shift to
a surplus on net service transactions,

1. Quarterly estimates of U.S. current- and capital-
account components are seasonally adjusted when sub-
stantially significant seasonal patterns are present.

and the shift, in turn, resulted from an
increase in receipts of income on U.S.
direct investment abroad. These in-
come receipts were boosted by a $7.6
billion shift to capital (currency trans-
lation) gains from capital losses as the
dollar depreciated from the end of the
second quarter to the end of the third.

In the capital accounts, U.S. official
reserve assets increased $6.0 billion,

Table A—Summary of U.S. International Transactions
{Millions of dollars, seasonally adjusted]

compared with a $12.1 billion increase,
and foreign official assets in the United
States increased $11.2 billion, in con-
trast to a decrease of $5.2 billion.

In the private capital accounts, U.S.
claims on foreigners reported by U.S.
banks increased $20.7 billion, in con-
trast to a decrease of $27.2 billion. U.S.
liabilities reported by U.S. banks, ex-
cluding U.S. Treasury securities, in-

o X . X . 1988 1989 January-September
Line Lines in tables 1 and 10i :‘:] :/al;;ghi:?n)sacuons are included are 1988 lgsh;l;lgpﬂ "
. RIS Change:
I I m v I 1 e 1988 1989 | jopess
1 ExPonsLof §pods an‘d ‘s:ervice_s. ) 529,806 127,810 126,800 131,573 143,626 142,169 145,921 154,636 8,715 386,183 442,726 56,543
2 A ng military (2) 319,251 76,447 78,471 80,604 83,729 87919 91,423 91,569 146 235522| 270911 35,389
3| Other goods and services (3) 210,555 51,363 48,329 50,969 59,897 54,250 54,498 63,067 8,569 150,661 171,815 21,154
4 Imports of goods and services (16) -641,698| -156,492| -157,386 -160,537| -167,285( ~-169,033| -175,137| -173,667 1,470 -474,415| -517,837| -43,422
51  Merchandise, excluding military (17) -446,4661 -109,893| -109,8827 -110,943| -115,748] -116,297| -118977] -119,320 =343 -330,718| -354,594| -23876
6| Other goods and services (18) ~195,232| 46,599 —47,504] -49,594| -51,537{ -52,736| 56,160 54,347 1,813 ~143,697| -163,243| -19,546
7| US. QOve;'n(?;;t grants (excluding military grants of goods and -10,377 -2,233 -1,928 -2,288 -3,928 =2,340 ~1,857 2,557 ~700 6,449 -6,754 -~305
services; 3
8 | Remi pensi and other (33, 34). -4,279 -1,131 971 -1,088 -1,090 ~1,186 -1,011 -1,099 ~88 -3,190 =3,296 ~106
91 U.S. assets abroad, net (increase/cagital outflow () (35)ceccrrrrvrunnnirrnnerd 82,110 4,5401 -16,119] -~37,886| -32,648( 31,318 377 —47,156] —47,533] -49465| -78,097| -—28,632
10 U.S. official reserve assets, net (36) -3,566 1,503 39 -7.380 2,272 —4,000 ~12,095 -5,996 6,099 -5,838 =22,091 —16,253
11 u.s. quemment assets, other than official reserve assets, net (41).. 2,999 -1,490 -885 1,961 3,413 1,049 =309 644 953 —414 1,384 1,798
12| U.S. private assets, net (45). 81,543 4,528 -15273| -32,467| =38,332| -28,367 12,781 —41,804| -—54,585| =43,212| -57,390] -14,178
13 Fo(xg})g)n assets in the United States, net (increase/capital inflow (+)) 219,299 27,027 65,334 46,179 80,759 60,007 ~1,789 72,482 742N 138,540 130,699 ~1,841
14 Fore.ign official assets, net (51) 38,882 24,631 5,895 ~2,234 10,589 7478 -5,201 11,246 16,447 28,292 13,5221 -14,770
15| Other foreign assets, net (58) 180,418 2,396 59,438 48,413 70,170 52,529 3,412 61,236 57,824 110,247 117,177 6,930
16| Allocations of special drawing rights (64).
17 | Statistical discrep (65) -10,641 479 -15729 24,047 19,434 1,702 33,496 -2,639] -36,135 8,797 32,559 23,762
7 Revised,
# Preliminary.
Table B.—Selected Transactions with Official Agencies
[Millions of dollars]
1988 1989 Change: January—September
Line 1988 1989:11- Change:
1 )i m v 1 n e it 1988 1989 1988-89
1 | Changes in foreign official assets in the United States, net (decrease =) 38,882 24,631 5,895 -2,234 10,589 7478 ~5,201 11,246 16,447 28,292 13,5221 -14,770
(table 1, line 51).
2| Industrial countries ! 30,215 20,689 7,238 -3,106 5,393 1,371 -7.219 6,282 13,501 24,821 434 | -24,387
3 Members of OPEC 2 -3,109 -1,547 -1,776 =459 672 7,143 433 3,776 3,343 -3,782 11,352 15,134
4| Other i 11,776 5,489 433 1,331 4,524 -1,036 1,585 1,188 =397 7,253 1,736 | ~5,517
5 | Changes in U.S. official reserve assets, net (increase --) (table 1, line 36)... -3,566 1,503 39 -7,380 2,272 -4,000 | ~12,095 -5,996 6,099 -5,838 | -22,091] -16,253
Activity under U.S. official 1 currency with foreign
monetary authorities: >
6| Foreign drawings, or rep ), net. 17 129 -110 =50 43 402 -450 1,243 1,693 =31 1,195 1,226
6a Drawing 1913 550 50 1,233 80 450 1,343 1,343 1,833 1,793 —40
6b Rep -1,896 —421 -160 -1,283 -32 -48 —450 -100 350 -1,864 —598 1,266
:I;:;;l;:,m 2. Based on data for Ecuador, Vi la, Ind and other Asian and African oil-exporting countries.

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
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Stabilization Fund.

3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange
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Table C.—Indexes of Foreign Currency Price of the U.S. Dollar

[December 1980=100]

1988 1989 1988 1989
1 v 1 i 118 Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
Trade-weighted average against 26 ies ! 1029} 982 1004 1037 1027 [} 103.0| 993 968 984 999| 99.8| 101.5| 101.0| 1053 | 1049 | 101.7 | 1043 | 102.1
Trade-weighted average against 10 ies 2 1073 1023 | 1056 | 1104 | 110.5 [f 107.7 | 1046} 1011 | 101.1 | 104.6( 1054 | 106.7( 107.0] 1109 | 1134 ] 1090 110.5| 112.1
Selected currencies: ?
Canada..... 1020] 1009 996 998] 989 1026| 1008 101.9| 1000| 996 994 | 999| 994| 99.7| 1002| 994 | 983| 989
United Kingdom $ 138.5 | 131.1| 1344 | 1444 | 1470 | 1394 | 1350 | 120.8 | 128.6 | 1324 | 1339 | 137.0| 138.0| 1440 151.2 | 1443 | 1472 | 1494
European M 'y System
Belgi 1236 | 11741 1225 127.7 | 127.1 || 1239| 1202 | 1158 | 1162 | 1215} 122.5] 1234 123.7 | 1287 ] 130.8 | 1250 1274 | 1290
France ) 13891 13301 1383 ] 1436 | 1428 || 139.5| 136.1 | 131.2 | 131.7 | 137.3] 1384 139.1 | 1388 | 1445] 1474 | 1408 | 1429 | 1446
Gennany, Federal Republic of. 9491 902 9421 982| 978l 949 924| 890| 893 934 941] 950 951] 990| 1006| 961} 980] 99.2
Italy 1484 1 1410 | 14521 150.1 | 1486 (1 149.2 | 14501 139.1 | 138.8 | 143.8 | 1450 | 146.8 | 1466 150.7 | 1529 | 1466 | 148.6 | 1507
Netherlands 986 937 97.8] 1020] 1015]| 986( 959| 92471 928 970| 978} 987 988 102.7| 1044{ 99.8| 101.7] 103.0
Switzerland 878| 839| 888 951 931 8851 863| 824 831 87.7| 84 904 925]| 971| 959 914) 932} 947
Japan. 636 96| 612 657| 678| 639| 613 586| 588| 606 608| 62.1]| 629 657} 685| 669 67.3| 69.t

1. Currencies of 22 OECD countries—Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland,
France, Federal Republic of Germany, Greece, Iceland, Ireland, Italy, Japan, Netherlands,New Zealand,
Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom—plus Hong Kong, South Korea,
Singagore, and Taiwan. Data: U.S. Department of the Treasury. End-of-month rates for months; averages of

d

h rates for qi

creased $25.7 billion, in contrast to
a decrease of $21.4 billion. Most of
the increases in claims and liabilities
were related to end-of-quarter trans-
actions with Caribbean banking cen-
ters and Japan. Net inflows for for-
eign direct investment in the United
States were $11.4 billion, compared
with $13.3 billion. A decrease in inter-

rebased by BEA.

company debt inflows was partly off-
set by an equity capital inflow related
to a major acquisition. In securities
transactions, net foreign purchases of
U.S. Treasury securities were a record
$13.0 billion, compared with $2.3
billion.

The statistical discrepancy (errors
and omissions in recorded transac-

CHART 1

Indexes of Foreign Gurrency Price of the U.S. Dollar

(December 1980 = 100)
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1. Gurrencies of 22 OECD countries—Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Federal Republic of Germany,
Greece, Icefand, Ireland, italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, Switzeriand, Turkey, United Kingdom—plus

Hong Kong, South Korea, Singapore, and Taiwan.
Data: U.S. Department of the Treasury. End-of-month rates.

2. Currencies of Belgium, Canada, France, Federal Republic of Germany, Italy, Japan, Netherlands, Sweden, Switzerland, and United Kingdom.
Data: Federal Reserve Board. Monthly average rates. Index rebased by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis

89-121

2. Currencies of Belgium, Canada, France, Federal Republic of Germany, Italy, Japan, Netherlands, Sweden,
Switzerland, and United Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index

3. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.

tions) was an outflow of $2.6 bil-
lion, compared with an inflow of $33.5
billion.

U.S. dollar in exchange markets

The dollar was unchanged on a
trade-weighted quarterly average ba-
sis against the currencies of 10 indus-
trial countries, and it depreciated 1
percent against the currencies of 22
OECD countries and 4 newly industri-
alized countries in the Far East (ta-
ble C, chart 1). However, there was
substantial volatility during the quar-
ter (see below), and, on an end-of-
quarter to end-of-quarter basis, the
dollar depreciated 3 percent against
the 26 countries mentioned above.

Rapidly narrowing interest rate dif-
ferentials and anticipation of still
lower U.S. interest rates led to a sharp
depreciation of the dollar in July and
early August, mostly against Western
European currencies. Subsequently,
until mid-September, the dollar re-
bounded on favorable U.S. economic
and trade news and on market senti-
ment that U.S. interest rate declines
would not continue. In late Septem-
ber, following continued intervention
to restrain the rise in the dollar and
a Group of Seven (G-7) statement that
the rise was unwarranted, the dollar
depreciated sharply.

For the quarter, the dollar appreci-
ated 3 percent against the Japanese
yen and 2 percent against the British
pound; it was unchanged against the
German mark. The dollar depreciated
1 percent against the Canadian dollar.
The Canadian dollar reached its high-
est level in 8 years in August, partly re-
flecting higher interest rates in Canada
than in the United States.
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Against the currencies of the newly
industrialized countries in the Far
East, the dollar appreciated 2 per-
cent against the Taiwan dollar, was
unchanged against the South Korean
won, and depreciated less than 1 per-
cent against the Hong Kong dollar and
the Singapore dollar.

Merchandise trade

The merchandise trade deficit in-
creased to $27.8 billion in the third
quarter from $27.6 billion in the sec-
ond. Both exports and imports were at
record levels for the fifth consecutive
quarter.

Exports.—Exports increased $0.2 bil-
lion, or less than 1 percent, to $91.6
billion; volume increased 2 percent.

- Nonagricultural exports remained rel-
atively strong; agricultural exports
decreased.

Nonagricultural exports increased
$1.2 billion, or 2 percent, to $81.8
billion; volume increased 3 percent.
The increase was more than accounted
for by capital goods, which increased
$2.6 billion. Nonagricultural indus-
trial supplies and materials decreased,
as did automotive products to Canada.

Since the first quarter of 1987, the
strongest growth in nonagricultural ex-
ports has been in consumer goods, al-
though growth has slowed in the last
three quarters (chart 2). Growth in
capital goods has been consistently
strong, largely reflecting sharp in-
creases in completed civilian aircraft
as foreign airlines have replaced ag-

IS $ CHART 2

SURVEY OF CURRENT BUSINESS

December 1989

Table D.—Selected Direct Investment Transactions with Netherlands Antilles Finance Affiliates
[Millions of dollars}

1988 1989

(Credits +: debits ~) 1987 1988
1 n m v I n- n-

Capital . =2,992 -2,7128 -1,295 -1,451 ~78 96 =782 -1,765 -1,392
Equity capital.... 1,342 2,524 2 120 8 2,394 41 50 123

R d =535 =212 -7 102 165 ~78 ~153 51 -161
debt ~3,799 =5,040 -1,126 ~1,673 -21 2,220 =671 -1,765 -1,354

Income......... -2,205 2,120 =551 —460 ~578 =531 =403 —471 =370
Of Which INETESt.wmssssnsssrsssssssssssssd] -3,334 ~2,870 =736 —695 -691 =748 -575 -601 554

# Preliminary.

* Revised.

Nore.—Table shows only transactions with affiliates established primarily to borrow funds abroad and relend them to their U.S. parents.

ing fleets or expanded. Geograph-
ically, growth has been widespread
(chart 3). Exports to the newly in-
dustrialized countries in the Far East
have increased 117 percent; to Japan,
115 percent; to Mexico, 83 percent;
to Western Europe, 59 percent; and
to Canada, 26 percent. The slower
growth in exports to Canada reflected
both the recent slowdown in economic
activity there and reduced shipments
of auto parts to U.S. assembly plants
in Canada in response to lower auto
sales in the United States. (Automo-
tive products account for one-fourth to
one-third of U.S. nonagricultural ex-
ports to Canada.)

Agricultural exports decreased $1.1
billion, or 10 percent, to $9.8 bil-
lion; volume decreased 8 percent. The
largest decreases were in corn, $0.5 bil-
lion, mostly to the Soviet Union, and
soybeans, $0.4 billion, mostly to West-
ern Europe and Japan. However, for

IS CHART 3
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the January-September period, agri-
cultural exports were 10 percent above
the full year 1988, Three-fourths
of the increase was to the Soviet
Union. Exports to Western Europe, es-
pecially soybeans, decreased substan-
tially. This decrease resulted from
policies aimed at encouraging the sub-
stitution of locally grown, alternative
oilseeds for soybeans previously im-
ported largely from the United States.
Reflecting recovery from the drought-
induced conditions of last year, the av-
erage prices of all major crops but cot-
ton decreased throughout 1989; cotton
prices rose strongly.

Imports.—Imports increased $0.3
billion, or less than 1 percent, to
$119.3 billion.  Nonpetroleum im-
ports increased and petroleum imports
decreased.

Nonpetroleum imports increased
$0.5 billion, or less than 1 percent, to
$106.0 billion; volume increased 2 per-
cent. The increase was more than ac-
counted for by consumer goods, mostly
textile apparel and household goods
from China and the newly industrial-
ized countries in the Far East. Indus-
trial supplies and materials decreased
as a result of a drop in nonferrous
metals.

Nonpetroleum import growth has
been stable in recent quarters, as in-
creases in capital goods and consumer
goods have offset decreases in automo-
tive products and industrial supplies
and materials (chart 4). The recent in-
creases in both capital goods and con-
sumer goods partly reflect the contin-
ued expansion in U.S. economic ac-
tivity, especially in expenditures for
producers’ durable equipment and per-
sonal consumption expenditures. The
decrease in automotive products re-
flects reductions both from Canada and
other countries. Not only have U.S.
auto sales been stagnant, but U.S.
auto plants of foreign producers have
increasingly substituted domestic pro-
duction for imports of passenger cars.
By geographic area, import growth has
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Table E.—U.S. Merchandise Trade, Current and Constant (1982) Dollars

[Balance of payments basis, millions of dollars, quarters seasonally adjusted]

25

Current dollars Constant (1982) dollars
1988 1989
1987 1988 1987 1988 % Ll
m v 1 - me i v 1 'L me
Exports 250266 | 319251 80604 83729 s7o9| on423| onseofl 279986 340,600
s.. 84675 88027) 91,565
Agrcultural product 20547 | 3s142| o99271] 9789| 10763| 10861] 9768 34920| 376490 9049 9056 wfm ?g,’:gzg %50
onagr I 220719) 281109 70677 73940{ 77.156| 80562] s1801| 245066 | 302960 75.626| 78971 81.534| 85181 87505
Imports 409,766 | 446466 | 110943 115748 | 116297 | 118977| weme || 43746 | 464
aports ) 6079 | 19738| 11
Pe 7 and prod 20ds | 39309 | o3| 0213| osso| a0 ‘13asall Sram| ‘sexs| dvee| s 2?5274 e | ‘e
Nonp P 366822 | 407157 100168| 106530 | 105447 | 105547 | 106026 || 359523| 378761| 94453 | ©7145| 96623| 08408 100732
» Revised.
» Preliminary.

been strongest from Mexico and the
newly industrialized countries in the
Far East (chart 5).

Petroleum imports decreased $0.1
billion, or 1 percent, to $13.3 bil-
lion. The decrease was more than
accounted for by lower prices. The
average price per barrel decreased to
$16.85 from $18.46. The average num-
ber of barrels imported daily increased
to 8.65 million—the highest level since
the third quarter of 1977—from 7.97
million. For the January-September
period, the volume of petroleum im-
ports was 8 percent above the full year
1988—the highest level since 1979, As
the world price dropped, imports have
increased both due to higher demand
and a decrease in domestic production
of 5 percent.

Balances by area.—The merchandise
trade deficit with the developed coun-
tries decreased to $11.7 billion in the
third quarter from $14.0 billion in the
second, mostly from a drop in imports.
Since the peak deficit of $20.4 bil-
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lion in the fourth quarter of 1988, im-
ports have been stable while exports
have grown at a slowing rate. The
deficit with the OPEC countries in-
creased slightly to $5.1 billion in the
third quarter of 1989 and is up sub-
stantially from the fourth quarter of
1988 as a result of both higher prices
and a higher volume of petroleum im-
ports. The deficit with other develop-
ing countries increased to $10.9 billion
in the third quarter from $8.6 billion in
the second and from $9.9 billion in the
fourth quarter of 1988; export growth
has only partly offset import growth.

Service transactions

Transactions in the service accounts
shifted to a surplus of $8.7 billion in
the third quarter from a deficit of $1.7
billion in the second. Receipts in-
creased to $63.1 billion from $54.5 bil-

IEEEERERNENNE  CHART 5

Nonpetroleum Imports by Area
Indexes: 1987: 1=100

160
- . N N
150 |- . Mexico ,/ N
Hong Kong, South Korea, ,/
. Singapore, Taiwan

E T
120

110

100 %

N ,.,:,/Canada

ol ¥y Loy Ly

1987 1988
U.S. Department of Commerce, Bureau of Economic Analysis

1989

89-12-5

lion. The increase was in direct in-
vestment income; portfolio income de-
creased. Payments decreased to $54.4
billion from $56.2 billion; most of the
decrease was in portfolio income.

Direct investment income.~—Receipts
of income on U.S. direct investment
abroad increased to $15.7 billion from
$7.7 billion. The increase was mostly
accounted for by a shift to capital (cur-
rency translation) gains from capital
losses, reflecting the decline in the
value of the dollar on an end-of-quarter
to end-of-quarter basis. Affiliates in
Western Europe, Japan, and Australia
accounted for much of the shift. Oper-
ating earnings rose $0.4 billion to $12.9
billion.

Payments of income on foreign di-
rect investment in the United States
decreased to $4.2 billion from $4.7 bil-
lion. The decrease was due to a drop in
capital gains, which had boosted pay-
ments in the second quarter. Operat-
ing earnings decreased slightly to $2.1
billion.

Portfolio income.—Receipts of in-
come on other private investment
abroad decreased to $16.4 billion from
$17.8 billion. The decrease was mostly
due to the lagged impact of lower in-
terest rates. U.S. Government receipts
increased $0.6 billion to $1.7 billion,
due to rescheduling of interest on U.S.
Government credits and a rise in in-
terest earned on holdings of foreign
currencies.

Payments of income on other private
investment in the United States de-
creased to $18.5 billion from $19.5 bil-
lion, also mostly due to lower inter-
est rates. U.S. Government payments
were nearly unchanged at $8.5 billion.

Other services.—Travel receipts in-
creased $0.3 billion to $8.5 billion.
Receipts from overseas, Canada, and
Mexico all increased. Travel payments
increased $0.1 billion to $8.5 billion.
Passenger fare receipts increased $0.1
billion to $2.4 billion, and passenger
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fare payments increased $0.2 billion to
$2.2 billion.

Other transportation receipts were
unchanged at $5.2 billion. A decrease
in ocean freight receipts due to a drop
in tonnage was offset by an increase
in air freight receipts. At $5.2 billion,
other transportation payments were
also unchanged.

Receipts from foreigners for other
private services were $7.4 billion,
compared with $7.1 billion; a rise
in receipts for educational ser-
vices accounted for part of the in-
crease. Payments for other private ser-
vices were $2.7 billion, compared with
$3.3 billion. Most of the decrease was
in net payments for reinsurance, that
is, premium payments less losses re-
covered. Losses recovered were un-
usually large in the third quarter be-
cause of extensive damage from Hurri-
cane Hugo. (See “Business Situation”
in the November issue of the SURVEY OF
CurreNT Busingss for additional details
on insurance losses resulting from the
hurricane.)

Transfers under U.S. military agency
sales contracts increased $0.6 billion to
$2.6 billion as a result of a bunching of
aircraft deliveries to Western Europe
and Australia. U.S. direct defense ex-
penditures abroad increased $0.1 bil-
lion to $3.6 billion.

Unilateral transfers

Net unilateral transfers were $3.7
billion, compared with $2.9 billion.
U.S. Government grants accounted for
much of the increase.

U.S. assets abroad

U.S. assets abroad increased $47.2
billion in the third quarter, in contrast
to a decrease of $0.4 billion in the sec-
ond. A large swing in bank claims ac-
counted for much of the shift.

U.S. official reserve assets.—U.S. of-
ficial reserve assets increased $6.0 bil-
lion, compared with an increase of
$12.1 billion. Exchange market inter-
vention purchases of German marks
and Japanese yen, mostly in Septem-
ber, contributed to an increase in for-
eign currency holdings. Also, U.S.
holdings of Mexican pesos increased
as part of a short-term credit arrange-
ment with Mexico.

Claims reported by banks—U.S.
claims on foreigners reported by U.S.
banks increased $20.7 billion, in con-
trast to a decrease of $27.2 billion.
Banks’ own claims payable in dollars
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increased $8.3 billion, following a de-
crease of $13.9 billion. Four-fifths of
the increase was in claims on banks
in Japan. Much of the increase was
on own foreign offices at the end of
September and was reversed in Octo-
ber. Claims on banks in the Caribbean,
Australia, and Asian countries other
than Japan also increased.

Banks’ own claims payable in foreign
currencies, mostly on Japan, increased
$7.9 billion, also at the end of the
quarter. These, too, were reversed in
October.

Banks’ domestic customers’ claims
increased $4.5 billion, in contrast to
a decrease of $3.3 billion. Most of
the increase was in dollar deposits by
U.S. money market mutual funds at
non-U.S. banks in the Caribbean and
United Kingdom. Customers’ claims
also included transactions in which
U.S. banks acted as trustees for foreign
governments that raised dollar funds
in U.S. capital markets to prepay exist-
ing U.S. Foreign Military Sales credits
that carried high interest rates.

Foreign securities—Net U.S. pur-
chases of foreign securities were $10.1
billion, compared with $5.7 billion. Net
U.S. purchases of foreign stocks nearly
doubled to $8.1 billion. Over one-half
of the third-quarter purchases was due
to the issuance of foreign stocks in the
United States in exchange for stocks in
a British company that acquired a di-
rect investment position in a U.S. phar-
maceutical company. Net U.S. pur-
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chases of outstanding stocks, mainly
British stocks, decreased.

Net U.S. purchases of foreign bonds
were $2.1 billion, compared with $1.7
billion. New issues of foreign bonds
in the United States were $1.6 billion,
compared with $1.5 billion. New issues
have been flat since the fourth quarter
of 1988 even though U.S. long-term in-
terest rates have dropped significantly
relative to those in many key countries.

Net purchases of outstanding for-
eign bonds were $1.5 billion, compared
with $1.2 billion. Higher interest rates
in the United Kingdom and Canada
than in the United States contributed
to $2.8 billion in purchases of British
bonds and $0.8 billion in purchases of
Canadian bonds. In contrast, lower in-
terest rates than in the United States
in some other countries, particularly
in Japan, resulted in net sales of out-
standing bonds (chart 6). Japan ac-
counted for $1.6 billion of the total $2.1
billion in net sales. Redemptions of
outstanding bonds were unchanged at
$1.1 billion.

Direct investment.—Net outflows for
U.S. direct investment abroad were
$11.0 billion, compared with $5.8 bil-
lion. The increase was more than ac-
counted for by an $8.3 billion rise in
reinvested earnings that reflected the
previously mentioned shift of $7.6 bil-
lion to capital (currency translation)
gains from capital losses. The shift re-
flected depreciation of the dollar from
the end of the second quarter to the
end of the third. Equity capital shifted
to a net outflow of $0.5 billion from
an inflow of $0.3 billion. The shift
to net outflows to the United King-
dom resulted from purchases of snack
food affiliates and realty holdings that
more than offset the sale of a North
Sea petroleum property by a U.S. pro-
ducer. The shift to net inflows from
Japan resulted from the sale of an eqg-
uity holding by a U.S. auto company in
a Japanese auto company. Intercom-
pany debt outflows were $1.1 billion,
compared with $5.0 billion. Most of the
decrease was to the United Kingdom
and Japan.

Foreign assets in the United States

Foreign assets in the United States
increased $72.5 billion in the third
quarter, in contrast to a decrease of
$1.8 billion in the second. Large
swings in bank liabilities and in for-
eign official assets in the United States
accounted for much of the shift. In-
flows for foreign direct investment in
the United States remained strong.
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Foreign official assets.—Foreign of-
ficial assets in the United States in-
creased $11.2 billion, compared with a
decrease of $5.2 billion (table B). As-
sets of industrial countries increased
$6.3 billion, compared with a decrease
of $7.2 billion. Increases in August
were partly offset by intervention sales
of dollars in September. Assets of
OPEC members increased $3.8 bil-
lion, compared with a $0.4 billion in-
crease. Assets of other countries in-
creased $1.2 billion, compared with a
$1.6 billion increase.

Liabilities reported by banks.—U.S.
liabilities reported by U.S. banks, ex-
cluding U.S. Treasury securities, in-
creased $25.7 billion, in contrast to a
decrease of $21.4 billion.Banks’ own li-
abilities payable in dollars increased
$19.2 billion, in contrast to a decrease
of $17.2 billion. Four-fifths of the in-
crease was in U.S.-owned banks’ lia-
bilities to their own foreign offices; a
large part of these transactions was as-
sociated with end-of-quarter flows that
were reversed in October. Foreign-
owned banks drew partly on overseas
funds to finance a limited increase in
their domestic (U.S.) loans. In addi-
tion, they also had end-of-quarter flows
that were reversed in October.

Banks’ liabilities payable in foreign
currencies increased $4.1 billion, in
contrast to a decrease of $7.8 billion.
Most . of the increase was in liabili-
ties to Japan and Caribbean banking
centers.

U.S. Treasury securities.—Net for-
eign purchases of U.S. Treasury secu-
rities were a record $13.0 billion, com-
pared with $2.3 billion. Purchases
of marketable bonds and notes were
$11.8 billion, compared with $3.2 bil-
lion. Most of the increase was in pur-
chases by the United Kingdom.

Other U.S. securities~—Net foreign
purchases of U.S. securities other than
U.S. Treasury securities were $11.1
billion, compared with $9.7 billion.
Foreigners purchased $4.8 billion in
U.S. stocks, compared with $3.5 bil-
lion. Foreign purchases were bolstered
by a significant advance in U.S. stock
prices, particularly in July and Au-
gust. For the quarter, U.S. stock prices
rose 7 percent despite a sharp drop
in September. British net purchases
were $2.1 billion, compared with $1.1
billion; they accounted for most of the
step-up. Japanese net purchases re-
mained strong at $1.6 billion, com-
pared with $1.9 billion, partly reflect-
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Table F.—United States-Canadian Balance on Current Account

[Billions of U.S. dollars}
1987 1988

Published data® | R data || Published data® | R d data
US. | Canada | US. | Canada US. | Canada | US. | Canada

U.S. receipts/Canadian payments:
Go‘o‘ds e'md f».el'vicesz 80.2 79.7 80.8 80.7 96.0 97.4 919 97.8
ise exports. 62.0 59.6 59.8 59.8 735 ns 716 71.6
!nland frﬂgflt (O] 18 17 1.7 CG) 18 2.0 2.0
t income 2 93 8.5 10.1 10.0 125 12.6 13.8 13.8
. cher services 9.0 9.8 9.2 9.2 929 11.5 104 104
1 * 5 3 3 * 5 4 4
Total ? 80.2 80.2 812 811 96.0 919 938.3 98.2

U.S, payments/Canadian receipts:
Go‘o.ds a.md icrvi‘ces z 82.6 83.2 83.3 834 959 95.7 96.0 95.6
ise imports 73.6 728 29 23 844 82.6 827 82.7
!nland ﬁ'elg!'lt (@] 1.8 1.8 1.8 G) 2.1 21 21
t income 3.6 20 37 37 5.1 34 53 4.8
. Other services 53 6.6 5.2 52 6.4 7.6 59 59
1 3 14 6 6 3 1.8 7 7
Total 2 828 84.6 83.9 84.0 96.2 915 96.7 96.3
U.S. current-account balance (U.S. surplus/Canadian deficit +)........ -2.6 -44 -2.38 =29 -0.3 5 1.6 1.9

11.. U.Sh. data as published in 'tlle June 1989 Survey OF CURRENT BusiNEss; Canadian data as published in Quarterly Estimates of the

Second Quarter 1989,
2. Exclud P d affiliates.
3. Inland freight included in dise trade in U.S. publish

of Inter

of i

4. U.S. published data are net payments.

ing the continued internationalization
of Japanese investment portfolios.

New bond issues abroad by U.S. cor-
porations were $3.9 billion, compared
with $5.6 billion. Issues denominated
in dollars more than accounted for
the decline; for the first time, they
were exceeded by issues denominated
in foreign currencies.Net purchases of
agency and other outstanding bonds
were $2.4 billion, compared with $0.6
billion.

Direct investment.—Net inflows for
foreign direct investment in the United
States were $11.4 billion, compared
with $13.3 billion. The decrease was
more than accounted for by a drop
in intercompany debt inflows. Eg-
uity capital inflows increased and rein-
vested earnings decreased slightly.

Intercompany debt inflows were $0.8
billion, compared with $3.6 billion.
The decrease reflected a step-up in
lending (outflows) by U.S. finance com-
panies of foreign banks to their parents
or to other foreign affiliates and whole-
sale trade affiliates by prepayments
(outflows) for merchandise purchased
from their foreign parents. Partly
offsetting these outflows were inflows
consisting of loans from abroad for the
acquisition of U.S. businesses. The
largest inflow was for the acquisition
of a major U.S. tire manufacturer by
a company in Western Europe. Rein-
vested earnings decreased $0.1 billion,
to $1.7 billion, as a result of a drop in
capital gains.

Equity capital inflows were $9.0 bil-
lion, compared with $7.8 billion. Over

d data.

one-half of the third-quarter inflows
was the result of the previously men-
tioned acquisition of a U.S. pharmaceu-
tical company by a British company.

Reconciliation of United States-Canadian
current-account statistics

Reconciliation of the 1988 bilateral
current-account statistics of the United
States and Canada and revisions of
the 1987 current-account reconcilia-
tion were completed in November 1989
(table F). United States and Cana-
dian statistics were fully reconciled for
1987. Full reconciliation of the statis-
tics for 1988 was not possible; dif-
ferences in investment income trans-
actions could not be satisfactorily re-
solved, partly because some estimates
are still on a preliminary basis,

Revisions in the U.S. international
transactions estimates based on the
reconciliation will be incorporated in
the published estimates in June 1990 -
as far as possible. Full substitution of
the reconciled estimates for the previ-
ously published estimates is not possi-
ble because of methodological and sta-
tistical differences and differences in
presentation. Also, transactions with
other areas would be affected.

Current-account reconciliations for
the years 1970-86 appear in the
June 1975, September 1976, Septem-
ber 1977, December 1979, June 1981,
and December 1981-88 issues of the
SurvEY oF CURRENT BUSINESS.



28

SURVEY OF CURRENT BUSINESS

Table 1.—U.S. International Transactions

December 1989

[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits <) 1988 1988 1989 1988 1989
n m v 1 - me n m v 1 I 1184
11 Exports of goods and services ? 529806 129,075 129,305 143978; 141,081 1485121 152,058)1 126,800] 131,5731 143,626] 142,169| 145921| 154,636
2| Merchandise, adjusted ding milisary 2 319,251 80461 77,547 84,2321 87977 93,770 87987 78,471| 80,604| 83,729] 87919 91423| 91,569
3{ Services* 210,555| 48,6141 51,758| 59,7467 53,1041 54,742 64,071 48,329| 50,969| 59,897 54,250 54,498 63,067
4 Transfers under U.S. military agency sales CONIACES ...uevurrsessarsnossanns 10,050 2,604 2,645 2,136 2,135 2,017 2,627 2,604 2,645 2,136 2,135 2,017 2,627
5 Travel 29,202 7,031 9,118 7,302 7,032 8,294 10,185 6,968 7,626 8,000 7,905 8,217 8,502
6 P fares 8,860 2,180 2,858 2,051 2,130 2,414 2952 2,085 2,321 2,339 2,535 2,312 2,394
7 Other transportation 18,930 4,769 4,800 4,157 4,981 5,176 5328 4,769 4,710 4,776 5,052 5,176 5228
8 Royalties and license fees * . 10,735 2,548 2,556 3254 2,705 2,846 2,847 2,610 2,697 2911 2,855 2,906 2,993
9 Other private services ®. 24,331 5514 6,008 6,227 7426 6,550 7,303 5973 6,078 6,306 6,766 7,057 7,388
10 U.S. G iscell servi 672 179 189 181 155 149 144 172 172 180 172 169 127
1 Receipts of income on U.S. assets abroad 107,775} 23,790 23,585| 33.839| 26,541 27,296] 32,685 23,148 24,7201 33,159| 26,830 26,644 33,808
12 Direct i 482641 10,203 8,6491 17,297 8923 8,491 14,433 9,439 9,940( 16,589 9,137 7,707 15722
13 Other private receipts 52,840 12,382 13,613| 15,121} 16489| 17,805| 16,387 12,382 13,613 15,121 16,489 17,805 16,387
14 U.S. G receipts 6,672 1,205 1,323 1421 1,129 1,000 1,865 1,327 1,167 1,449 1,204 1,132 1,699
15| Transfers of goods and services under U.S, military grant 92 4 7 40 12 13 15 4 7 40 2 13 15
programs, net.
16| Imports of goods and servi —641,698 | —160,164 | —162,910 | ~166,951 | ~163,594 | ~177,750 | —176,168 || —157,386 | -160,537 | ~167,285 | ~169,033] ~175,137 | ~173,667
17| Merchandise, adjusted, excluding military 3 —446,466| —111,473 [ —110,252 | ~117,277{ —-113,350] ~120,370| -118,712 | ~109,882| —110,943 | ~115,748{ —116,297] -118,977 -119,320
18] Services* —195232| -48,691| -52,658| -49,674| ~-50,244| -57,380| ~57456(] -47,504} -49,594( -51,537| -52,736{ -56,160| -54,347
19 Direct defense expendi -14,656| -3,637| -~3,651 =3,240| -3,633| -3,535( -3,595 -3,637| -3,651| -3,740 -3,633] -3,535 -3,595
20 Travel -32,112] -8,679] —10,598| -6,654| 6499} -9,493( ~11,043 -7,643] -8,084( -8293| -8448| -8418] -8547
21 P: fares -7.872) —=2,062) -2347F -1,761| -1,855| -2,180| -2,705 -1,9031 -1,902} -2,031| -2232] -2,026] -2,203
22 Other P ~19641F -5005| -4923| -4,830( -4936f -~5181| -5290 -4,995] -4,826] -4,787| 5,109 -5,i70] 5,181
23 Royalties and license fees 3¢, -2,048 ~539 ~550 485 —450 495 —427 -539 =550 —485 —450 —495 —427
24 Other private services ¢ -11,400| -2,699] -2,749] -3,0347 -3,146] -3230( -2,697 —2,718] -2,780| -3,000] =3,129| -=3,251| -2731
25 US. G iscell servi -~1,955 —457 -~530 -500 ~480 -501 ~503 —456 491 -531 ~489 =500 466
26 Payments of income on foreign assets in the United States....ovwef 105,548 25,613} -27,310( -28,670| -29,246| -32,765| -31,197( -25,613( -27,310| -28,6701 -29,246| -32,765{ -31,197
27 Direct i -16,748| —4512 -4,373) -4056f -3,171| -4,654| -4,227 -4,5121 4,373 -4,05 =3,171| -4,654 -4227
28 Other private p -59,746| -14,001| -15,3961 -16,840| -17943| -19,521| ~-18485(f -14,001| -15396{ -16,840] -17,943| ~19,521| -18,485
29 USs. G p —29,054| -7,100] -7.541| -7,774] -8132| -8,590| 8485 -7,100 -7,541| -7,774] -8,132] -8,590| -8,485
30} U.S. military grants of goods and services, Det..........oimmmimsencissensinned ~92 -4 -7 -40 -12 -13 -15 —4 -7 —40 -12 ~13 -15
31| Unilateral transfers (excluding military grants of goods and -14,656| -2,786 -3,322| -5218| -3481| -2,650| -3,608 -2,899| -3,376| -5,018| -3,526] -2,868] -3,656
services), net.
32| U.S. Government grants (excluding military grants of goods and ~10377) -1928] -2,288| ~-3928| -2,340| -~1,857| 2,557 -1,928] -2,288| -3,928| -2,340f -1857| -2,557
services).
33] U.S. Government pensions and other fe ~2,491 =589 -537 -871 =507 -487 -571 —622 -626 -623 -643 —624 ~656
34| Private remi and other -1,788 -269 -497 -420 —-635 306 —480 —349 —462 —467 =543 387 ~443
35| U.S. assets abroad, net (increase/capital ountflow (-)) —-82,1101 -19443| -37,855| —28,703| -31,588| 2,129 —47239| -16,119| -37,886! -32,648{ -31,318 377 47,156
36{ U.S. official reserve assets, net”? =3,566 39] -7,380 2,272} —4,000] -12,095| ~5996 39| -7.380 2272 -4,000] -12,095( ~-599
37 Gold
38 Special drawing rights 474 180 -35 173 -188 68 =211 180 =35 173 -188 68 =211
39 Reserve p in the I ional M y Fund 1,025 69 202 307 316 —159 337 69 202 307 316 -159 337
40 Foreign currencie: ~5,064 -210] 7,547 1,791 -4,128] -12,004 -6,122 -210) -7,547 1,791 -4,128| -12,004] -6,122
41 U.5. Government assets, other than official reserve assets, net......co.... 2,999 -829 2,001 3,499 869 =254 684 —885 1,961 3413 1,049 =309 644
42 U.S. credits and other long-term assets, 20171 -1,458) -1296] -10001 -1,1597 -2,161 =2,017) -1458{ ~1,206] -1,000f -1,1597 -2,161
43 Repayments on U.S. credits and other long-term assets %... 1,166 3,402 4,714 1,865 853 2,829 1,110 3,362 4,628 2,045 798 2,789
44 U.S. foreign currency holdings and U.S. short-term assets, 22 57 81 4 52 16 22 57 81 4 52 16
45| U.S. private assets, net -18,653| ~32477| -34,4747 -28457| 10219| —41,927| -15273{ -32,467| -38,332| -28,367| 12,781 —41,804
46 Direct i -941) -4912| -5080| -5592; -8,328| -11,087 2,439 4,901 -8938] -5,502| -5,766| -10,964
a7 Foreign til -7,846 1,333 -1,502( -3,047 2,568 -5,737| -10,138 1,333 -1,592 -3,047 ~2,568 -5,737| -10,138
48 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking -1,684[ 6,443 255 4,569 1,835 2,954 na. -6,443 255 4,569 1,835] -2,954 n.a.
concemns.
49 U.S. claims reporied by U.S. banks, not included elsewhere.............. —12,602] -26,229| -30916] -22,132] 27,238} -20,702|| -12,602| ~26,229| -30916| ~22,132} 27,238| -20,702
50| Foreign assets in the United States, net (increase/capital inflow (+))...| 219,299 65334| 46,179| 80,759| 60,007| -1,789{ 72,482 65,334] 46,179 80,759| 60,007 -1,789| 72,482
51| Foreign official assets in the United States, Nel....cuucessioscrmnnssrennnes 38,882 5.895| -2,234| 10,589 7478 -5201( 11,246 5895| =2,234| 10,589 7.478f ~5.201 11,246
52 U.S. G ecuriti 42,992 6,055] 3,197 12,594 5355} -9,835| 12258 6,055| -3,197| 12,594 5355 -9.835| 12,258
53 U.S. Treasury securities ® 41,683 5,853 -3,769! 11,897 4,634 -9,738| 12,068 5853 -3,769| 11,897 4,634 -9,738] 12,068
54 Other 1© 1,309 202 572 697 721 -97 190 202 572 697 721 ~97 190
55 Other U.S. Government liabilities ** -1,284 =517 =232 =232 =304 417 —547 ~517 ~232 ~232 =304 417 547
56 U.S, liabilities reported by U.S. banks, not included elsewhere ......... =331 774 1,703 -1,036 1,974 3,620 -1,117 774 1,703| -1,036 1,974 3,620 -1,117
57 Other foreign official assets 12 2,495 —417 -508 =737 452 597 652 -417 ~508 ~737 452 597 652
58] Other foreign assets in the United States, NEtummncrsssuisssrsssessonases 180418 59,438| 48,413 70,1701 52,529 34121 61,236 59,438| 48413| 70,170 52,529 3412 61,236
59 Direct i 58436 13,885| 11,896 23,038 19,161 13,267 11,432 13,885) 11,896 23,038] 19,161 13,267 11432
60 U.S. Treasury securiti 20,144 5,458 3,422 5336 8,590 2,252 13,034 5,458 3,422 5,336 8,590 2,252 13,034
61 U.S. securities other than U.S. Treasury SCCUIties .......cvemriscssrmsassesd 26,448 9,699 7,454 6,871 8,665 9,676 11,082 9,699 7454 6,871 8,665 9,676 11,082
62 U.S. liabilities to unaffiliated foreigners reported by U.S. 6,558 -59 2,350 2,702 2,852 -361 na. -59 2,350 2,702 2,852 =361 na.
nonbanking concerns.
63 U.S. liabilities reported by U.S. banks, not included elsewhere ......... 68,832] 30455| 23,291 32,223 13,261 -21,422| 25,688 30455 23291 32,223 13,261 -21,422| 25688
64 Allocations of special drawing rights
65 | Statistical discrepancy (sum of above items with sign reversed) 28,603] -23.865] -2425| 35807 2476 || -15,729| 24,047| -19434 1,702 33496 -2,639
65a| Of which 1 adj discrep 3,714 4,556 4,431 4,127 2311} -5,115
Memoranda:
66| Balance on merchandise trade (lines 2 and 17) c.uemrirsmrmimressarssssrsssessss -127215| ~31,012{ -32,705; -33,045| -25373] -26,6001 -30,725( -31,411| -30,339| -32,019| -28,378} -27,554| -27,751
67 | Balance on services (lines 3 and 18) 15,323 =77 -900| 10,072 2,860 2,638 6,615 825 1,375 8,360 1,514 -1,662 8,720
68 | Balance on goods and services (lines 66 and 67) ©* ~-111,892| -31,089| -33,605| -22973| -22,513| -29,238] -24,110|[ -30,586| -28,964| -23,659| -26,864| -29,216| -19,031
69 | Balance on goods, services, and remittances (lines ~116,171| -31,947{ -34,638) -24263| -23,654| -30,032| -25,161| -31,557| -30,052| -24,749| -28,050| -30,227| -20,130
70| Balance on current account (lines 68 and 31) 1%,.. -126,548| -33,875| -36,926| -28,191| -25994| -31,888] -27,718(| -33,485] -32,340| -28,677| -30,390| -32,084| -22,687
Transactions in U.S. official reserve assets and in foreign official
assets in the United States:
71| Increase () in U.S. official reserve assets, net (fine 36)...covcrrvererresnins -3,566 391 -7,380 22721 4,000 ~12,095| -5996 391 -7,380 22721 4,000 -12,095( -5996
72{ Increase (+) in foreign official assets in the United States (line 51 40,166 64121 =-2,002| 10,821 7,781 -5618| 11,793 64121 -2,002] 10,821 77811 -5,618f 11,793
less line 55).

See foomotes on page 46.
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Table 2,.—U.S. Merchandise Trade

29

{Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1988 1988 1989 1988 1989
1 I I v I jigs nre I In m v I nr e
A| Bal of pay dj to Census trade data:
EXPORTS
1{ Merchandise exports, Census basis ! including reexports and 322471 71,713| 81,091 78438) 85,229 88,529| 94,458 88,889 77,145| 79,127| 81478| 84,721 88473 92,141| 92452
including military grant shipments.
Adjustments:
2| Private gift parcel 245 58 54 58 75 58 54 58 58 54 58 75 58 54 58
3| Gold exports, y 592 14 296 126 156 133 7 123 14 296 126 156 133 71 123
4| Inland U.S. freight to Canada 1,845 453 473 458 461 442 554 486 457 47 475 466 441 524 505
5| US. Canadmn reconciliation adj n.ec., net?
6 dise exports d under U.S. mlhtary agency sales | -5221| -1,076| -1,305| -1,472} -1,368} -1,036] -1,076]| -1,325| -1,076| -1,305| -1472| -1,368{ -1,036] -1,076| -1325
contracts identified i in Census documents 3,
7] Other net* —-681 -151 -148 -61 -321 -149| =291 -244{ 151 -148 -61 =321 -150{ -291 244
8| Equals: Merchandise expol djusted to baj of p 319251| 77,011| 80461| 77,547| 84,232| 87,977 93,770] 87,987| 76,447| 78,471| 80,604| 83,729 87,919| 91423| 91,569
basis excluding “military" (table 1, line 2),
IMPORTS
91 Merchandise imports, Census basis ! (general imports) cvwemeno] 441,351 105,527 109,693 ] 109,665 116,466 | 112,884 ] 119,783 | 118,298 107,957 | 108,101} 110,356 | 114,937| 115,832 118,390 118,906
Adjustments:
10| Electric energy. 844 246 193 238 167 246 193 238 167
11|  Gold imports, 3,576] 1,573 1,460 224 319 443 579 464 1,573} 1,460 224 319 443 579 464
12| Inland freight in Canada 2,254 665 554 501 534 532 555 504 665 554 501 534 532 555 504
13| U.S.-Canadian reconciliation adjustment, n.ec., net?
14|  Merchandise imports gof U.S. military agencies identified in ~1,686] —409| -387] -—445| 445 3741 -396| 430 —409| -387| -445 —445 =374| -396f —430
Census documents *.
15]  Other adj net$ 127} -138 —40 69 236 ~-135] -151 -124] -139 -39 69 236] -~136| -151 -124
16| Equals: Merchandise imports, d to bal of pay 446,466 107,464 | 111473 110,252 117,277| 113,350 120,370| 118,712| 309,893 | 109,882] 110,943| 115,748 | 116,297 | 118,977} 119,320
basis, excluding “‘military’’ (table 1, line 17).
B | Merchandise trade, by area and country, adjusted to balance of
payments basis, excluding military: ¢
EXPORTS
11 Total, all countries (A-8) 319,251} 77,011 80461| 77,547| 84,232| 87,977| 93,770| 87,987 76,447| 78,471| 80,604 83,729 87,919) 91423] 91,569
2} Western Europe 86,414| 21,552 22,110| 19,927 22,825| 24,5011 25211} 23852| 21439 21,5411 20,673| 22,761| 24,521| 24,461| 24,773
3 European C 74,5101 18,636 19,015) 17,202| 19,657 21,273| 21,625| 20,362| 18,529) 18,531| 17,855| 19,595 21,288 20,985| 21,147
4 Belgium and 1 t 7,353] 1,837 1,794] 1,764] 1958| 2,028{ 2,299| 2,034] 12833] 1,740] 1,823; 1957 2,033} 2227; 2,110
5 France 9,996 2,613 2432 2370| 2581 2,895 2921| 2,809| 2607| 2361| 2448] 2,580 2,904 2,829 2913
6 Germany, Federal Republic of. 14,0361 3,583| 3,668| 3,138 3,647| 4047| 4,232f 3744| 3563| 3,571] 3,258 3,644] 4,056] 4,101| 3,886
7 Italy 6,668 16161 1,766 1,496 1,790 1817} 1,879 604f  1,605F 1,726] 1,551 1786| 1,819 1,826] 1,667
8 Netherlands 9,961| 2,533 239 2282| 2,750} 2,777 2,835 2933| 2498 2,359| 2387| 2717} 2,762| 2,767 3,047
9 United Kingdom 18,042| 4424] 4,679 4,202 47371 5084| 5098] 5166 44221 4,5371 4,345| 4,738] 5,104 4933| 5360
10 Other. 8,454] 2030] 2,280| 19507 2,194] 2,625] 2,361| 2,072) 2001 22371 2,043| 21737 26107 2302} 2,164
11 Western Europe, excluding EC. 11,904 2916 3,095] 2,725| 3,168] 3,228] 3,586 3,490} 2910 3,010 2818 3,166] 3,233] 3476 3,626
12} Canada® 73,5401 19,094 18,807( 16924| 18,715 20253| 22,253{ 18,260 19,091 18,230| 17,479{ 18,740 20,325 21,569 18,942
13|  Japan 37,1481 8,740 9,226| 9,590 9,592] 10267| 11,173| 11,147| 8,609] 9,061| 10,027| 9451| 10,220} 10975| 11,635
14 Australia, New Zealand, and South Africa ¢,
15 Australi 6,804] 1,335] 1,529] 1,736] 2204) 1,796] 1972} 2347) 1333) 1477f 1,788} 2206| 1,805] 1906] 2434
16| Eastern Europe. 3,796| 1,190 1,036 5521 1018 1702 1,823 652 1,132} 1,081 601 982| 1,644| 1,873 638
17| Latin America and Other Western Hemisph 43,624 9,601 10,630] 11,318 12,075| 11,865{ 12,058| 12,184 9,536] 10,342} 11,763| 11,983| 11,865| 11,756| 12,685
18 Brazil 4,240 951 1,189 1,043 1,057 1,041| 1,087 258 9521 1,150 1,076 1,062 1,046 1,053 1,306
19 Mexico. 20,5731 43251 4975) 5374 58991 6030] 6,193} 6,143 4,302| 4,836] 5585] 5.850|] 6,031} 6 0@6 6,396
20 Vi 1 4,525 997 1,044 1,230 1,254 1,022 680 590 986 1,018 1,281 1,240 1,019 616
21 Other. 14286 3,328 3422] 3,671 3865| 3,772| 4,098] 4,193 3296| 3,338 3,821] 3,831} 3,769 4, 002 4,367
22]  Other countries in Asia and Africa ¢ 67,925| 15499] 17,1231 17,500| 17,803] 17,593]| 19,280| 19,545] 15307{ 16,73%| 18,273} 17,606| 17,539 18,883 20412
23 Asia ¢ 60,394| 13,898] 15,056 15,553| 15887| 15839} 17,418{ 17,218] 13,750| 14,694{ 16214 15,736| 15802| 17,038 17,966
24 Members of OPEC 7,369 1,812] 17041 1,830| 2023] 1980} 1978] 1763 1,784] 1671 19181 1,996] 1,974] 1942 1,848
25 China 5028| 1,053] 1263] 1,319] 1,393| 14781 1,263| 1,796 1,048| 1,233| 1,374| 1,373} 1,466f 1,242| 1,885
26 Hong Kong. 5663] 1,200( 1,352 1,631 1480 1477| 1,807| 1,559 1,192 1,314 1,685| 1472) 1478 1,758] 1,622
27 Korea, Republic of 10, 2387 2,572 2,878 2829 3028 34721 3402 2339 2,523 3011 27931 3,015 3422} 3548
28 Singap 5756 1,250 1,398] 1,525| 11,5831 1,773| 1,728| 1,866 1250( 1,352 1,570 1,584] 1,78t 1,6731 1,933
29 Taiwan 11,859 3,245| 3432 2,688| 2494 2,399F 29621 2,639 3225 3,353 2,807 2474] 2,394] 2,896 2,754
30 Africa’? 71950 1,536 1980 1,873] 1,806} 1,650 1,749 2245 1492] 1960 1978| 1,765] 1,633| 1,731| 2,357
31 Members of OPEC 1,177 287 306 262 322 250 331 415 276 310 281 310 247 332 436
32 and unall d
Memoranda:
33 Industrial ies ? 206,531| 51,303 52,287| 48920 54,021 57437 61,287| 56281 51,052 50,903| 50,734 53,842] 57,492] 59,568| 58,484
34 Members of OPEC? 13,745 32511 3208 3,510 3776| 3438 3,142} 2929 3,198 3,150 3,675] 3,722| 3424 3,088| 3,068
35 Other countries ¢ 98,975] 22457| 24,966| 25,117 26 435 27,1021 29341 28,777} 22,197| 24,418 26,195[ 26,165| 27, 003 28,767t 30,017

See footnotes on page 46.
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Table 2.—U.S. Merchandise Trade—Continued

{Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1988 1988 1989 1988 1989
I 1 m v I ur me 1 u m v 1 In- Jiigg

B | Merchandise trade, by area and country, adjusted to balance of

payments basis, excluding military “—Continued

IMPORTS

36| Total, all countries (A-16) . 446,466 | 107,464 | 111473 | 110,252{ 117,277 | 113,350 120,370 118,712 | 109,893 | 109,882 110,943 | 115,748 | 116,297 118,977 119,320
37| Western Europe 102,200 25,205{ 26,109| 23908| 26,978| 25054 25,886| 24,653{ 25782| 25,723| 24,065| 26,630{ 25,719 25,565| 24,784
38 European C it 85,646] 21,242; 21,686( 20,161| 22,557{ 20,771 21,568} 20,908 21,732) 21,358 20,292} 22,264 21,322 21,297| 21,020
39 Belgium and L b 4,502 1,172 1,198 991 1,141 1,122 1,194} 1,080 12001 1,180 997 1,125 1,152| 1,180 1,086
40 France 12,118{1 2,784| 3,239| 3,011| 3,084 3,117| 3,436| 3,054| 2,855| 3,186| 3,032 3,045; 3203 3390| 3,071
41 Germany, Federal Republic of. 26295 6,645| 6,491 6,009] 7.060| 6,164| 6,153] 5956| 6806] 6,383 6,138 6968 63331 6,071 5988
42 Italy 11,502 2,847| 2,782| 2,823| 3,050| 2715| 2964] 3,043| 2914| 2,737 2,841 3,010 2,789| 2925{ 3,060
43 Netherlands 5951 1,833 1,615| 1,188 1,315 1,222| 1,082| 1,182| 1,856f 1,600{ 1,196 12991 1,252 1,069; 1,188
44 United Kingdom 17,680| 4,178! 4,589 4,154} 4,759 42331 4,380] 4,573) 4276| 4,526 4,182 4,696} 4,347| 4,326f 4,597
45 Other. 7,598| 1,783t 1,772y 1,895} 2,1487 2,198] 2,359} 2,020 1,825 1,746] 1,90 2,121 2,246 2,336] 2,030
46 Western Europe, excluding EC 16,554| 3,963 4,423| 3,747 4,421 4283 4,318| 3,745| 4,050 4.365) 3,773 4366| 4,397] 4,268 3,764
471 Canada? 84,400 20,774| 22,455| 19,631| 21,540| 22,636] 23,519 20,189} 21,240| 22,134 19,756 21,2701 23,229| 23,232| 20,294
48{ Japan 89,760 20,853 21,501| 22,242] 25,164} 22,828| 23,398 23,376] 21,362 21,156 22,394| 24,848 23,454] 23,086] 23,505
49|  Australia, New Zealand, and South Africa
56 Australi 3,516 969 899 792 856 863 957 956 990 886 796 844 887 945 961
51f Eastern Europe 2,165 514 626 477 548 560 490 520 524 620 480 541 574 485 522
52| Latin America and Other Western Hemispl 51,4211 12,763 12,761| 12,9321 12,965| 13,460| 14,961} 14,421| 13,030 12,603} 13,003| 12,785| 13,786| 14,820| 14,489
53 Brazit 94481 2,350 2,290 2,532{ 2,276 2,078 2,183| 2,179 2401| 2,255| 2,547 2,245} 2,132 2,157 2,190
54 Mexico. 23325| 5,739| 5878 5,670| 6,038| 6354} 7,135{ 6,73t1| 5866| 57981 5704| 5957| 6,516] 7,058 6,764
55 Ve 1 5,163 1,244 1377 1,325 1,217| 1463| 1,732] 1,611 1,261 1,377 1,3281 1,197 1,485] 1,732] 1615
56 Other 13485| 3430| 3216] 3.405| 3,434| 3,565 3911 3,900 3,502} 3,173] 3.424] 3386] 3,653 38731 3920
57| Other countries in Asia and Africa 113,004} 26,3861 27,122 30,270| 29,226 27,949| 31,159 34,597| 26,965 26,7601 30,449: 28,830] 28,6481 30,844 34,765
58 Asia ¢ 102,065| 23,6067 24,270 27,576} 26,613 24,8171 27,356| 30,833] 24,142 23,920| 27,744 26,259| 25459 27,048 30,990
59 Members of OPEC 11,325 2,905| 26511 2961 2,808| 3,113} 3,821 4,033] 2946] 26471 2970 2762| 3,164 3,818| 4,044
60 China 8,535 1,813 1,892| 2,375 2455| 2260| 2,683| 3,624| 1856 1,864] 2392 24231 2321| 2,649 3,643
61 Hong Kong, 10,238 2,202f 2,297| 2,890] 2,849| 2,110{ 2,188} 2,729; 2256| 2,259 2910| 22813| 2,168] 2,159 2,744
62 Korea, Republic of 20,154] 4,505 4,793| 5,528| 5328] 4,710] 4,926] 5216 4,615| 4,715 5564| 5260 4,840] 4861 5244
63 Singap 7.943F  1,743%7 1926| 2,078| 2,196] 1926{ 2,156| 2331 1,786 1,895] 2,093| 21691 1,979| 2,128 2,343
64 Taiwan 24,856] 5899 6,144] 6,674 6,139] 5360| 6,088] 6,730| 6,039{ 6,043F 6,716 6,058] 5507| 6,007| 6,767
65 Africa ¢ 10,861 2,761| 2,835] 2,655] 26101 3089 3,767| 3,728 X 2,824 X 2,568] 3,145 3,759 3,739
66 Members of OPEC 5284 1,304 1,538 1,253{ 1,189 1,513 2,012| 2,126 1,320| 1,540 1,256| 1,168 1,535 2,015 2,130
671 1 P izations and unall 1

Memoranda:
68 Industrial countries 7 282,363( 68,482 71,673 67,063 75,145| 72,126 74,518| 69,842 70071] 70,595| 67,505| 74,192 74,0541 73,576| 70215
69 Members of OPEC” 23,0001 5,759| 5853| 5.844| 5544] 6457| 8,036 8,159| 58371 5848 5863 5452f 6,560 8034| 8,181
70 Other countries 7 141,103] 33,223| 33,947 37,345| 36,588| 34,767| 37,816 40,711| 33985| 33,439 37,575 36,104| 35,683| 37,367 40924

BALANCE (EXCESS OF EXPORTS +)

71| Total, all countri 127,215 30,453 | ~31,012{ -32,705 | ~33,045 —25,373 -26,600 -30,725 | 33,446 | ~31,411 | -30,339 | —32,019| -28,378 | 27,554 | 27,751
72} Western Europe ~15,786] -3,653| ~3,999( -3,981] —4,153 —553 ~675 -301( -4,343] -4,182| -3,392| -3,869| ~1,198} -1,104 -11
73 European C it ~11,136| -2,606| ~2,671f -2,959| -2,900 502 57 =546 -3,203| -2,827| -2,437| -2,669 =34 =312 127
74 Belgium and L t 2,851 665 596 773 817 906| 1,105 954 633 560 826 832 881 1,047 1,024
75 France -2,1221 =171 -807 —641 =503 =222 -515 ~245 —248 ~825 —584 ~465 —299 =561 -158
76 Germany, Federal Republic of. -12,259] -3,062f -2,823| 2,961 -3,413f -2,117| -1,921|] -2,212} -3,243| -2,812| -2,880{ -3,324| ~2,277| -1,970| -2,102
i Italy -4,8341 -1,231 -1,016] -1,327| -1,260| -~898} -1,085 -1439| -1,309( -1,011{ -1,290( -1,224 =970 -1,099| -1,393
78 Netherlands 4,010 700 781 1,094 1,435 1,555 1,753 1,751 642 759 1,191 1,418 1,510 1,698 1,859
79 United Kingdom 362 246 90 43 =22 851 718 593 146 11 163 42 757 607 763
80 Other 856 247 508 55 46 427 2 52 176 491 137 52 364 -34 134
81 Western Europe, excluding EC. ~4,650f -1,047{ -1328} -1,022| -1,253| ~1,055 -732 ~255] -1,140§ -1,355 -955] -1,200| -1,164 =192 -138
82( Canada? -10,860| -1,680! -3,648| -2,707| -2,825| -2,383| -1,266] ~1,929| —2,149| -3,904| -2,277| -2,530] —2.904| -1,663; -1,352
83! Japan ~52,612{ ~12,113 | -12,275] —12,652| ~15,572| ~12,561 | -12,225| —12,229 | —12,753 | -12,095| —12,367 | -15,397 | —-13,234 | ~12,111{ ~11,870
84 Australia, New Zealand, and South Africa ¢
85 Australi 3,288 366 630 944| 1,348 9331 1,015] 1,391 343 591 992 1,362 918 961 1,473
86| Eastern Europe 1,631 676 410 75 4701 1,142 1,333 132 608 461 121 441 1,070 1,388 166
87| Latin America and Other Western Hemispk -1,7971 -3,162| -2,131{ -1,614| -890| -1,595| —2,903| -2,237| -3494| -2,261} -1,240 -8021 ~1,921| -3,064| -1,804
88 Brazil -5,208 -1,399| -1,101| -1489{ -1,219| -1,037| ~1,096| ~921| -1,449| -1,105| -1,471| -1,183| -1,086| -1,104 -884
89 Mexico. 2,752 -1.414 -903 -296 -139 =324 -942 -588| -1,564 -962 -119 ~107 —485| -1,022 =368
90 Vi 1 -6381 247 =333 =95 37 -4411 ~-1,052| ~1,021 =275 -359 —47 43 ~466| -1,067 -999
91 Other. 801 102 206 266 431 207 187 293 -206 165 397 45 116 129 447
921  Other countries in Asia and Africa -45,079| —10,887 -9,999( -12,770| 11,423 -10,356 f ~11,879 | ~15,052| —11,658 | —10,021] ~12,176 | 11,224 | —11,109} 11,961 | —14,353
93 Asia ¢ -41,671| -9,708( -9,2141 -12,023| -10,726 -8,978| -9,938| -13,615{ ~10,392| -9,226] -11,530} -10,523| -9,657| —10,010| —13,024
94 Members of OPEC -3,9561 -1,093 ~947} -1,131 ~785| -1,1331 -1,843] -2,270{ -~1,162 -976] -1,052 ~766| -1,1901 -1,876 -2,196
95 China =3,507 =160 -629| -1,056} ~1,062 ~7821 -1,420| -1,828 -808 -631| -1,018( -1,050 -855| -1,407| -1,758
96 Hong Kong. -4,575] -1,002 ~9451 -1,259] -1,369 ~-633 -381} -1,170| -1,064 =945( -1,225| -1,341 —690 =401} -1,122
97 Korea, Republic of —9,488] -2,118( -2,2211 -2,650f -2,499| -1,682| -1,454] -1,814| -2,276| -2,192| =-2,553| ~2,467| ~1,825| -1,439| -1,696
98 Singap 2,187 —493 —528 —553 —613 -153 =428 =465 —536 -543 =523 =585 -198 —455 ~410
99 Taiwan —12,997( -2,654| -2,712 -3,986f -3,645{ -2961| -=3,126] -4,001| -2,814| -2,690| -3,909| -3,584| -3,113| -3,111| —4,013
100 Africa -3,666] ~1,225 -855 782 -804| -1439| -2,018| -1,483} -1312 ~364 —687 -803| -1,512} -2,028| -1,382
10 Members of OPEC -4,107] -1,017] -1,232 991 -867| -1,263{ -1,681] -1,711{ -1,044| ~1,230 -975 -858} -1,288| -1,683| -1,694
102| 1 P izations and unall 4

Memoranda:
103 Industrial countries ? =75,832| -17,179( —-19,386 [ —18,143{ -21,124 [ —14,689 | -13,231 | 13,561 [ —19,019 | —-19,692| ~16,771 | 20,350 | ~16,562 | —14,008 { —11,731
104 Members of OPEC? —9,255] -2,508| -2,645| -2,334| -1,768| -3,019| -4,894| -52301 -2,639] -2,698( -2,188] -1,730| ~3,1361 -4,946| -5,113
105 Other countries ? —42,128] -10,766| -8,981] —12,228| —10,153] -7,665| -8,475]-11,934| -11,788 -9,021| -11,380{ -9,939| -8,680| ~-8,600| 10,907

See foomnotes on page 46.
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Table 2,—U.S. Merchandise Trade—Continued
[Millions of dollars]

31

Not seasonally adjusted

Seasonally adjusted

Line 1988 1988 1989 1988 1989
I )i i v I jigs iitd 1 I m v 1 m iing
C Merchandlse trade, by prmclpa| end-use category, adjusted to
of pay luding military: 2
1| Merchandise exports, balance of payments basis, excluding 319,258{ 77,011 80461| 77,547] 84,232 87,977 93,770| 87,987| 76447| 78471| 80,604 83,729] 87,919 91423| 91,569
military (A-8).

2 Agricultural prod 38,1421 9,743 8928| 8,876 10,595| 11,252 10,317{ 9,007 90217 9405| 9927| 9,789 10,763| 10,8611 9,768
3 Nonagricultural prod 281,109 67,268 71,533| 68,671| 73,637 76,725| 83,453| 78,980) 67,426] 69,066| 70,677 73,940| 77,156 80,562| 81,801
4} Foods, feeds, and b g 32944 7,782f 7,608| 8,485F 9,069] 9,631 8904 8264{ 7,545| 8,053 8708 8638 9592 9415] 8123
5 Agricultural 30,139 7,293 7,022 7.279| 8,545| 8971] 8293| 7,138| 6,885 7,347 7,954 7,953 8,708 8676 7422
6 Grains and prep 154301 35821 37140 38400 42941 4957( 4,744 4,114 3444) 3,758 39981 42301 4919{ 4.874| 4,119
7 Wheat 51081 1,188 1,309} 1,339 12721 1,758 1,397} 1,93t 1,269] 1,344] 1,070 1425| 1913| 1,452 1,594

8 Corn 5,136 978 1,184 1,370] 1,604; 1,718 1,943 1,077 927F 1066f 1,668) 1475] 1,657 1,843 1,353
9 Soyb 4,850f 1,580 919 885] 1,466; 1,560 794 4101  1,197] 1,182 1,368] 1,103| 1,199 1,038 646
10 Meat products and poultry 2,639 464 601 766 808 729 801 736 502 614 770 753 782 811 739
11 Vegetables, fruits, nuts, and p 3921 906 950 919 1,146 9471 1,076 943 964 969 982| 1,006| 1,005 1,095 1015
12 Other agricultural foods, feeds, and hcveragcs ........................... 3,299 761 838 869 831 778 878 935 718 824 836 861 803 858 903
13 Nonagricultural (fish, distilled ¢ ges, eic.) 2,805 489 586| 1,206 524 660 611 1,126 660 706 754 685 884 739 701
14 Fish and shellfish 2,400 398 4 1,106 425 562 482 987 564 596 658 582 781 611 567
15] Industrial supplies and materials 88,824| 21,924| 22944 21,705| 22,251| 23,467| 26,167| 24271| 218661 22406| 22,206| 22,346] 23,666 25489| 24,990
16 Agricultural 73191 2255 1,716 1465| 1,883f 2,093| 1,830 1,713| 1964| 1,870] 1,820% 1,665 1,889 2,000| 2,162
17 Raw cotton 1,987 765 536 276 410 570 567 546 630 51 402 384 460 587 766
18 Tobacco, f; d 1,254 397 297 214 346 460 281 170 361 334 349 210 466 321 289
19 Hides and skins, including furskins 1,838 538 456 422 422 432 475 413 448 440 486 464 365 462 487
20 her agricultural industrial It 2,240 555 427 553 705 631 507 584 525 525 583 607 598 630 620
21 Nonagricultural 81,505| 19,669 21,228{ 20,240| 20,368| 21,374] 24,337| 22,558 19.902| 20,536{ 20,386 20,6811 21,777| 23,489| 22,828
22 Energy p 9,519 2,001 2487| 2,531 2,500| 2,730 3,440 2,846 2,197| 2407| 2,558| 2,357| 3,039 3,329 2909
23 Fuels and lubricants ® 9,468| 1,990} 24801 2,513 2485| 2,709 3,408 A 2,186 A01F 2,540 23411 3,017] 3,294 2882
24 Coal and related fuels 4,200 6981 1,110 1201 1,191 1048{ 1,390| 1,191 904| 1,010 1,128 L158) 1,371] 1,263| 1,082
25 Petrok and prod 4377 1,100 1,138 978 1,161 1,239] 1,380} 1,410 1,091 1,151 1,082 1,053f 1,225| 1,383| 1,585
26 Paper and paper base stocks 7.664| 1,843 1,889] 1,944| 19838 2,076] 2,151| 2,116| 1,841 1,834] 1,943 2,046] 2,067 2,094 2117
27 Textile supplies and related material 4,574 1,098 1,123| 1,133 1,220] 1,307| 1,414] 1,340f 1,090] 1,081 1,169 1234| 1,296] 1,362 1,389
28 Chemical: Tudi dicinal 25981 6,316 6,525 6,704 6436] 6719] 7,721 7,007| 6267| 6295 6,655 6,764 6,685 7435 7,089
29 Building materials, except metals 6,096! 1396| 1,647 1,516] 15371 1656 1,982 1,828] 1,395| 1,603| 1,568] 1,530| 1,658} 1,930 1,884
30 Other 1 6,641 16547 1712 1,634 1641 1,838] 1,966 1913 1,634 1,626 1663] 1,718| 1,817| 18677 1950
31 Metals and allic prod 21,030 5361] 5845 4,778| 5046¢ 5048 56631 5408 5478| 5,690 4,830 50321 5215] 5472| 5490
32 Steelmaking material 1,733 290 526 453 464 484 626 565 381 459 453 440 622 541 563
33 Iron and steel p 2,265 440 506 540 779 954 981 1,000 437 492 557 779 941 957| 1,038
34 Nonfe metals 12,2971 3,506 3,630 2,627| 2534 2415 2,752 2,632 3,525| 3,604 2,637] 2,531 2446 2719} 2,645
35 N y gold £ 2235; 1,979 916 742 712| 2,235 1,979 916 742 579 92 712
36 Other precious metals. 153 141 127 136 232 297 302 153 141 127 136 232 297 302
37 Other nonferrous metals 58681 1,118 1510 1,584| 1,656] 1,604 1,663 1618f 1,137| 1,484| 1,594 1,653 1,635 1,630 1,631
38 Other metals and Hic prod 4,735] L125f 1,183 1,158] 1,269 1,195 1,304 1211 1,135y 1,135| 1,183{ 1,282] 1,206| 1255| 1244
39| Capital goods, except 112,352 26,838| 28,107 27,174| 30,233| 30,800 33,190 33,145| 26,882| 27,319] 28216 29935| 30,778] 32,266| 34,823
40 Machinery, except type 89,8951 21,656] 21,989 22,008] 24,152) 24392} 25935| 25351 21,619] 21,450] 22316 23 950} 24,394} 25346) 26,200
41 Electric generating machinery, electric apparatus, and parts..... 10,857 2,648 2,703 2,688 2,818 2,755 2,910 834 2619 2,595 2,771 2872 2,728 2,301 2,920
42 Nonelectric, including parts and h 79,0381 19,008| 19286( 19,410| 21,334} 21,637| 23,025{ 22,517| 19,060| 18,855| 20,045| 21,078 21,666 22,545 23,280
43 Qil drilling, mining, and hif 6,393] 1,541 1,541 1,597] 1,714 2,025 2,104| 2009 1,549 1,498 1,640 1,706] 2,028) 2,042| 2,099
44 Industrial engines, pumps, and compressors. 3,967 1,044 893 956 1,074 1,363 1,381 1,334 1,060 905 987 1,015 1,377 1,402 1,381
45 Machine tools and metalworking machinery 2,573 569 630 621 753 691 757 770 569 603 656 745 690 725 813
46 Measuring, testing, and control instruments 5397 12821 1,316] 1,344] 1455 1,185] 1,247| 1221] 1,291 1,308] 1,360| 1438] 1,194 1239 17233
47 Other industrial, agricultural, and service industry 18,565 4447 4,620 4,556 4942| 4970 5532) 5342 4,442 4447 4716 49601 4968| 5350| 5517

machinery.
48 Comp\ltcrs, peripherals, and PartS .o.uersmmsesssssssnsssssonses 22,3741 5510 54381 5328] 60987 5387| 56001 5475 5480F 5405! 5603| 5.886) 5309 5577 5774
49 7,078 1,578| 1,756 1,856 1,888] 2220| 2,356} 2464| 1,638 1,650 1,840 1,950| 2,309{ 2,221 2447
50 Tel i 5976 1,408 14721 1,485} 1,611 1671 1,918] 1,833 1,424] 1,431 1,5201 1,592 1,691 1,868 1,889
51 Other office and busi his 1,591 374 398 413 406 530 499 385 394 412 400 563 527 4
52 Scientific, hospital, and medical equipment and parts.......... 5,124 1,255 1,222 1,254 1,393 1 578 1,600 1,570 1,222 1,214 1,302 1,386 1,537 1,594 1,632
53 Civilian aircraft, engines, parts 20,642 4,734| 56921 4,648 5568] 5860| 6,835| 7,3841 4,755 5443| 4972 5472) 5836| 6500 8213
54 Civilian aircraft, comg all types 10,282 2,378| 3,122 2,088) 2,694] 2810 3476{ 4201 2398| 2,864| 2354 2666f 2,782 3,129 4964
55 Other transportation equip 1,815 448 426 428 513 548 420 410 448 426 428 513 548 4 410
56| A i hicles, parts, and engines 32,514f 8,551 8455 7,0091 8499 9,149 9230( 7403! 8,190| 7,770 7981| 8573| 8,849] 8582 8346
57 To Canada 22,572 6,384 5955 4,601| 55427 6,304| 6,298| 4,882 6031| 5408 5430| 5703] 6,006 5813| 5565
58 Passenger cars, new and used 7437 2034 1,987 1,557] 1859f 2,227 2,123 1,553| 1,899] 1,664] 1921 1,953 2,107 1,827 1,894
59 Trucks, buses, and special purpose VEICIES....covveimenssissnsorssenas | 3,187 912 845 710 720 859 754 700 912 750 761 764 860 679 737
60 Engines and engine parts 2,069 576 549 444 500 600 631 454 529 504 528 508 570 598 524
61 Other parts and 9,879| 2.862| 2,574] 1,980 2463| 2618] 2,790 2,175 2,691 2490| 2,220 2478} 2469| 2,709| 2410
62 To other areas 99421 2,167 2500} 2318] 2957| 2845| 2932 2521| 2,159 2362 2551 2870] 2843| 2769] 2781
63 Passenger cars, new and used 2,429 516 612 471 830 878 843 511 472 570 642 745 817 81 710
64 Trucks, buses, and special purpose vehicles....umisinnins 1,066 229 27 249 311 275 2712 242 250 261 271 284 303 258 255
65 Engines and engine parts 1,221 248 299 316 358 47 414 341 252 287 332 350 459 3 359
66 Other parts and 5226 1,174 1,312{ 11,2821 1458| 1,245 1,403} 1427| 1,185 1,244 1306f 1491 1,264} 1,331 1,457
67| C goods food), except 24,180 5494] 6025| 6,116] 6545 7428| 8,386 7.844 5517( S5791f 6,226| 6,646] 7.461| 8037| 8056
68 C durabl f: d 13,1061 3,005{ 3,253] 3,353 3495| 36501 3,971] 4056 3018 3,182 3337| 3569} 3,673 3881! 4,041
69 Medical, dental, and ph ical preparations, includi 4,179 9831 1,034 1,065 1,097 1059 1,107 1,066 940 1,004 1,082 1,153} 1,011 1,078| 1,095
vitamins.
70 bl f: d 9,962 2234 24941 2478| 2,756 3,463] 4,030] 3454 2240 2,344| 2,593] 2,785 34701 3,781 3,667
n Household and kitchen appli and other household 4,014 936 978 982 1,118| 1,436| 1,609] 1,391 930 955 9991 1,130 1,419) 1,577 1423
S,
T2 Unmanufactured consumer goods (gem stones, nursery stock)..... 1,112 255 278 285 294 315 385 334 259 265 296 292 318 375 348
73] Expors, n.e.c., and reexp 284371 6422 7,322 7,058 7,635| 7,502] 7.893] 7060 6447 7,132 7267 7591 7,573| 7.634| 7231
74 Other domestlc exports and balance of paymcnts ad;:llstments 16,500| 3,811 4,292 4,092 4,305} 3987 4,353 3,744{ 3,802| 4,187} 4,222| 4289 4,010 4210{ 3831
not included above ( value
miscellaneous expons)

75 Foreign ( 11,937] 2611 3,030 2966 3,330| 3,515f 3,540 3,316 2,645 2,945{ 3,045 3,302| 3,563] 3424 3,400

See footnotes on page 46.
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Table 2.—U.S. Merchandise Trade—Continued
[Millions of dollars]

December 1989

Not seasonally adjusted Seasonally adjusted
Line 1988 1988 1989 1988 1989
I n m v I )ig4 me I n il v 1 In- ligg
C Merchandlse trade, by principal end-use category, adjusted to
of pay basis, military 2—Continued:
76 | Mer imports, bal of pay basis, excluding 446,466 | 107,464 | 111,473| 110,252| 117,277 | 113,350 | 120,370 | 118,712 | 109,893 | 109,882} 110,943 | 115,748 | 116,297 | 118,977| 119,320
military (A-16).
77 Petroleum and p 39,309| 9,954 10,225f 9,748 9,382 10,705] 13,407| 13,264 10,068 10,248] 9,775| 9218| 10,850] 13,4301 13,294
78 Nonpetroleum prod 407,157| 97,510| 101,248 100,504| 107,895 | 102,645 | 106,963| 105,448 99,825| 99,634 101,168| 106,530 | 105,447 105,547} 106,026
79| Foods, feeds, and b g 24909 6,517 5920f 6,049 6423 6325| 6251 6,056 6,503] 5939| 6,198] 6269| 62871 6,286 6,235
80 Agricultural 17451 4,746 4,002] 42461 43571 45740 4456] 4,227F 4610| 4,072 4430 4339 4417] 4440| 4434
81 Coffee, cocoa, and sugar. 3,137 877 654 851 755 909 781 935 877 654 851 755 909 781 935
82 Green coffee. 2,283 635 483 658 507 602 554 632 635 483 658 507 602 554 632
83 Meat p and poultry 34751 1,059 868 790 758 873 804 7| 1,059 868 790 758 873 804 77
84 Vegetables, fruits, nuts, and prep 4,633 1410 1,078 9871 1,158| 1432| 1,327 95| 1,129 1,032] 11,1907 1,282 1,148| 1,285} 1,186
85 Wine and related 1,905 414 502 489 500 357 459 468 502 484 470 449 431 444 452
86 Other agricultural foods, L LN R— 4,301 986 10001 1,129} 1,186 10031 1,085 11,1431 1043| 1,034} 1,129] 1095 1,056 1,125| 1,145
87 Nonagricultural (fish, distilled ¢ ges, etc) 7458] 1,771 1,818 1,803] 2,066] 1,751 1795) 1829 1893 nser| 1768} 1930 1.870] 1846) 1301
8 Fish and shellfish. 5422 1,326 1372 1,300 1424} 13201 1,344} 1,365 1,394 1,363 1,268 1,397] 1,388{ 1,334] 1,333
89 Whiskey and other alcoholic b g/ 1,501 341 313 355 492 334 348 384 378 364 365 394 368 404 394
90| Industrial supplies and ial 122,350| 30,873| 31,661( 29,651 30,165| 32,006f 35039 33,658| 30979| 31,057 29,936| 30,378 32,243| 34,468 33,975
91 Agricultural 3,400 865 802 797 936 1,164 1,012 867 781 802 876 941| 1,063 1,024 970
92 Nonagricultural prod 118,950{ 30,008| 30,859| 28,854 29,229| 30,842} 34,027] 32,791| 30,198| 30,255 29,060| 29,437 31,180f 33,444| 33,005
93 Energy p 43,394 11,1301 11,150 10,729} 10,385| 11,687| 14,319] 14,0001 11,138| 11,212] 10,857} 10,187| 11,7451 14,380) 14,224
94 Fuels and lubri 8 42,550| 10.885| 10956 10,492 10217| 11,549) 14.164| 13928 10392] 11,019] 10619 10020] 11:607| 14225| 14063
95 Paper and paper base stocks 10,211 2,458| 2,567| 2,664| 2522| 2459 2383| 2375f 2474| 2,578 2,651 2508| 2476] 2,388| 2,365
96 Textile supplies and related material 54971 1,369 1,402| 1,357f 11,3691 1,332 1,368 1,356] 1,391 1,346 1,354 1406] 1,351} 1,316 1,358
97 1 12,3601 3,088| 3,070| 2952 3,159 3,509 3,335 3,110f 2944| 3,051 3,079 3.295| 3,383 3,216 3,213
98 Building matcnals, except metals 74001 1,752] 1,988} 1,912 1,748 1,834F 2,021| 2,025 1,89] 1,812 1,809 1,833] 1,992| 11,8471 1922
9 Other 1 5032 1,187] 1,255| 1,235 1,355 1,396 1,555 1,539 1,202} 1,200 1,260 1,370| 1,423} 1485| 1,559
100 Metals and llic prod: 35047| 9,024 9327 8005 8691 8625f 9,046| 8296| 9,153f 9,056| 8050] 8,788! 8_810| 8812 8364
101 Steelmaking macerial 1,920 308 478 523 521 458 566 461 506 433 480 501 588 516 425
102 Iron and steel prod 12,579 3,076 3,185| 3,134] 3,184 2950F 3,102 2974 3079| 3,087] 3,62} 3,251] 2948] 3,018 3,002
103 tals. 15472 4,304] 4381 3,109} 3,678| 3984] 4,112 3,670( 4332| 4,305[ 3,136] 3,699 4,055) 4,059] 3,704
104 N y gold 4,860| 1870 1,764 559 667 804 916 854 1,870f 1,764 559 667 804 916 854
105 er p metals 2,026 452 537 473 564 597 560 483 452 537 473 564 597 560 482
106 Bauxite and alumi 3,669 858 913 936 962 1,056| 1,064 951 862 840 935) 1,032| 1,078 991 960
107 ther metals 4917¢ 11,1247 1,167] 1,141 1485 1,527) 1,572 1,382 1,148] 1,164} 1,169] 1436 1,576] 1,592] 1,408
108 Other metallic and llic prod 5076] 1246] 1,283| 1,239} 1,308 1,233| 1,266] 1,191 1,236 1,231 1,272} 1,337| 1,219} 1,219| 1,233
109 Capital goods, except 101,757 23,532} 25,510] 25,547 27,168| 26,513 28,682] 28,264 24,054| 25254| 25670f 26,779| 27,177 28474| 28402
110 Machinery, except typ 93441 21,798 23,125 23,477 25041| 24,182] 25,766 25,683( 22,350 22,826{ 23,587| 24,678 24,879| 25.471| 25,790
1 Electric hinery, electric ap and pam ] 11,529 2,5 2,8311 2, 3,1601 2,724 292 2,824 26311 2,77 3,008] 3,115 2,831 s 2,845
112 Nonelectric, including parts and atachments ... 81,912] 19,254 20,294 20,4831 21,881 21458 22,840] 22,859 19,719 20,0511 20579 21,563| 22,048 6071 22,945
113 Qil dnllmg. mining, and y 42291 1,096 1,148{ 1,033 9521 1,071} 1,169 1,087 1,1 ,067 K 1,002] 1117} 1,092 065
114 Industrial engines, pumps, and comptessors ........................... 3,962 916 1,001 11,0001 1,035 1,092| 1,145] 1,070 914 9421 1,018 1,088 1,089 1,083{ 1,082
115 hine tools and 3,672 934 855 882( 1,0001| 1038 1,062] 1,066 934 855 882 1,001 1,038 1,062] 1,066
116 Measuring, testing, and control i msmlmems .......................... 2,939 701 735 721 782 638 679 660 719 714 748 758 653 661 686
117 Other industrial, agricultural, and service industry 20,889 5059 5346 5020 5464 5592 5945 5561 5085F 5,139 5,117 55487 5,652 5726| 5662
" machinery.
118 Computcrs. peripherals, and Parts ......meceimcsisssssssssinsd 18,331 4,299 44431 4,605| 4984 4,699 5078 55127 44181 4,544 4,704] 4665f 4,829| 5,198 5,631
119 10961 2,331 2,716] 2,934] 2980| 2921 3,168f 3,082 2400( 2,652] 2872 3,037| 3,064 3,085 2981
120 Tell quip 9,396 2,139} 2269| 2398 2,590 2498] 2,588 26607 2281] 2293f 2341| 2481) 2,658| 2,620 2,601
121 Other office and busi hi 4,130 1,012 938 1,009 1,171 1,022 1,016 1,157 1,014 995 1,010 1,111 1,022 1,083 1,157
122 Scientific, hospltal and medical equipment and parts........... 3,403 767 843 871 922 887 004 800 850 881 87 927 997 1,014
123 T except 83161 17341 2,385 2,070 2,127\ 23311 2916| 2,581% 1,704 2,428 2,083 2,101} 2,298( 3,003 2,612
124 Civilian aucraft, engmes, parts. 7.544| 1,580 2,084 1907 1973 2019 2,546 2,284 1,552| 2,136 1,916{ 1,940{ 1,990 2,652 2,299
125 Civilian aircraft, comp all types 2,691 369 940 728 654 628 838 564 369 940 728 654 628 838 564
126] A i hicles, parts, and engines 87.941| 21,313 22,634 19,626 24,368 22.451| 22,483} 19,033| 21,618 21,319{ 21,754| 23,250| 22,825| 21,205| 21,139
127 From Canada 29,200| 7,181 8,154 6,131 7,734 7,758} 8,028) 5932| 7.046) 7458| 7,324| 7372 7,642| 7.346| 7,156
128 Passenger cars, new and used 3256 3423 3916] 2,638( 3,279 3404| 3,487| 2451 3,349] 35421 3,366] 2999 3,330} 3,157 3,144
129 Trucks, buses, and special purpose VEhicles...mmmmmssssmeennd 6,082 1404| 1633| 1,361 1,684| 1,744| 1,832] 1, 1, 1,458] 1,596] 1,664 1,712| 1,638 1738
130 Engmes and engine parts 1,977 502 5 384 572 569 572 451 490 487 451 549 557 533
131 Other parts and 7.885| 1,852F 2,086) 1,748) 2,199 2,041 21371 1,590] 1,843| 1971} 1911] 2,160| 2,043} 2018 1L 737
132 From other aress. 58,741 14,132} 14480| 13,495 16,634 14,603| 14,455 13,101 14,572] 13,861| 14,430| 15878| 15,183] 13,859 13,983
133 Passenger cars, new and used 33,794 8018 8,54] 7,622 1:0,000( 8343} 8,043| 7,011| 86431 7,718! 8306 9,127 0250 7,611 7,616
134 Trucks, buses, and special purpose vehicles.........uvuiuisinonrens | 42661 1,146] 1,043 9271 1150 1,026 871 822 1,146 1,043 927 11,1501 1,026 871 822
135 Engines and engine parts 4,557 1,080f 1210f 1,040 1,227 14571 1,493] 1,386] 1,004{ 1,174] 1,104 1275] 1,363 1462} 1477
136 Other parts and 16,124| 3,888| 4,073| 3906| 4257 3867 4,048] 3.882) 3779 3926 4,093| 43261 3,769 3915] 4,068
137] G goods ( d), except 96,379 22,145 22,634| 26,180] 25420| 23,001| 24,620| 28411 23550| 23,261] 24,124| 25444 24,594| 25310 26217
38 C d , 10,3731 11,051 13,270 10,579} 10478( 10,765] 11,270 10,803 11,376{ 11,861
139 ‘Textile apparel and household goods, except rugs 5083] 5275 6900] 5089| 4,983 5,152 5540| 5,165 5509] 6,083
140 Footweat of leather, rubber, and other materials .... 1,347 1,427 1,662 1,480 1,475 1,488 1,459 1,373 1,459 1,510
141 3444 11071 12,147) 13,513| 11,632| 11,424 11,946 12,742| 12,245| 12493| 12,741
142 Hol:)ﬂold and kitchen appli and other household 17, 215 4,089 4217 4,389 4,520| 4,004| 4491 4,694 4269| 4,243| 4212( 4491] 4,198 L5091 4,519
3
143 Toys, shooting, and sporting goods, including bicycles ... 7,982 1,643| 1,847| 2,234\ 2258 1711 1,958 2,631 1934} 1,893 1943 2212 2021 2010| 2293
144 Television and video 5822 1,294 1227 1,573 1,728 1,497) 1,704 1,841F 1441 1272 A84) 1,625 1,664 1,767| 1,735
145 Rngll:k and stereo equipment, including records, tapes, and 5630 1,103 1,311 1,554 1,662| 1,508 1 710 1,785 1, 1288 1,381 1,426 1,535 1,752 1,791 1,633
S,
146 U d goods ( nursery stock) ...... 5543 1354 1,344| 14201 1425 1,557F 1,422| 1,628 1,339 1,359 1413{ 1432 1,546} 1441 1615
147(  Imports, n.e.c., and U.S. goods d 13,1301 3,084 3,114 3,199] 3,733| 3,054) 3295 3290 3,189 3,052 3261y 3.628( 3,171 3.234| 3,352
148 U.S. goods d..... 7.8761 1,728 1914} 1971 2263 1,999] 2,210y 2,298| 1,822| 1,879 2,029 2,146 2,103| 2,173} 2,358
149 Other prod including balance of p dj not 52541 1,356 1,200f 1,228 1,470 1,055] 1,085 992 1,367 1,173 1,232 1482 1,068f 1,061 994
included above (mini value ship and
miscellaneous imports).

See foomotes on page 46,
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Table 3.—Selected Service Transactions
[Millions of dollars]
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Not seasonally adjusted

Seasonally adjusted

Line 1988 1988 1989 1988 1989
1 i it v 1 | ome 1 i m v I | me

1| Exports of selected servi 92,058| 21,087| 22,042 25340( 23591{ 24274] 25280 28,615| 21,799| 22,405 23,432 24422( 25,113 25,668] 26,505
2| Travel (table 1, line 5) 292021 5751 7031 98| 7302 70320 8294| 10185| 6518 6968] 7.626] 80%0] 7905| 8217| 8502

3| Passenger fares (table 1, line 6) 838601 17711 2,180 2,858 2,051 2,130] 24141 2952} 2,115] 2,085} 2321f 2339) 2535) 2312 2394
4|  Other transportation (table 1, line 7). 18930 4605 4769 48000 4757 4981 S5176| 5328| 4675 4769 4710] 4776 5052) 5176| 5228

s|  Freight 5345) 13701 1372| 1,289| 1,315| 1451 1490 1474] 1370] 1,372 1,289] 1315 1451 1490| 1474
6|  Port servi 12830 3054 3200 33197 32480 3348] 3497] 3663| 3u24] 3209| 3229] 3267 3419] 3497| 3563
7 Other. 755 181 188 194 1 189 191 181 188 192 194} 182f 189 191
8| Royalties and license fees (table 1, line 8) . 2377] 25481 255 3254 2705| 2,846) 2847| 2517| 26100 2,697] 2911] 2855] 2906] 2993
9 ffiliated, net 1,797 19541 1,945 26231 20511 21731 21641 1938] 2016 2086 2279| 2,200 2,234] 2309
10 U.S. parents’ receipts 1831 1980| 1964] 2656 2075| 2206 2,194] 1984] 2043| 2203| 2300] 2233| 2270| 2,339
11 U.S. parents’ p 26 19 33 24 2 30 46 27 17 21 33 36 30
12| Unaffiliated s80|  se4r 611 631] 655| 672] 684 s80f 594 611 63| 655) 672] 684
13{ Other private services (table 1, line 9)..... ss514f  6008] 6227 7426 6,550 7303 s5974| 5973| 6,078| 6306] 6766] 7.057 7.388
14| Affiliated services, net 726] 69| 182 9231 1082 e17| 22| “m7f 3] 837[ 016} 11t
15 U.S. parents’ receipts 1523] 1401| 1702| 1,508{ 1,786 1992| 1491| 1,542| 1,501 1634] 1,639 1803] 2009
16 US. parents’ p 7971 792| o19| 791] s63| 90| 's14| 20| 784| sou} so2| 87| 898
17| Unaffiliated servi 47881 53101 5445| 6619| se27| 621 s207 52510 s5362| s5564| 5929] 6140 6277
18 Educati 1010| 934| 1787| s88| 1116[ 994! 1003] 1.062] 10s3| 1097] 1201 1172
19 Financial services 9341 937 92| 1262] 1,302 1305 972| 934 937| 9%2| 1162| 1,302 1,305
20 I 1 e8|l 365| 370| 405] 431] a48| 40| 388 65| 370| 405| 431 448
2t Tel 235711 se4| 519 597 618 640 658 69| se4f 579 5971  618] ed0| 658 669
2 Business, professional hnical servi 4787]  1135| 1,153] 1,205| 1,295| 1.345{ 1,394| 1390 1L135] 1,153| 1,205] 1295| 1,345| 1,394 1,390
23 Other unatfiliated services 2 4817(  1,192| 1,094] 1,196] 1.236| 1,280} 1254[ 1293] 1192| - 1,194} 1,196 1236] 1,280f 1254| 1293
24( Imports of selected servi 73,073| 16,158| 18984 21,167| 16,764{ 16386| 20,579 22,162| 18538| 17,798( 18,142) 18,59 19,368] 19,360 19,089
25| Travel table 1, line 20) R 6181| 8679| 10598) 6654| 6499| 9493 11,043] 8092| 7.643] 8084 82031 8d48| 8418 8547
26|  Passenger fares (table 1, line 21) 7872 1702| 20620 23471 1761{ 1855| 2180 2705) 2037f 19031 192 2031} 2232) 2026] 2203
27|  Oher transportation (table 1, line 22), 19641 49883 5005 4923 4830| 4936 5181| 5200 5033| 4995 4826] 4787) 54 5170 5,181
28 Freight 1,841 3042( 3022| 2895 2;882| 2:849| 2956| 3010| 3042| 3022] 2:895| 2882| 2:849] 2956 3010
29 Port services 70590 1671 1,799 1,837 1,753| 18941 2019 2072 1816) 1,788] 1741 1714] 2060 2.009| 1966
30|  Other. 741 170|  184] 191 195] 193] 206] 208] 175 185[ 19 191} 2000 “T205| 206
31| Royalties and license fees (table 1, line 23) cuvmererrvimnn 2048] 474|539t sso| 45| aso| a9s{ .427| 474] s3] ssof ass|  4s0| 495) 4
32| Affiliated, net 968| 247\ 236] 242| 242| 270 32| 265 247 236 242] 2420 271 325 265
33 U.S. affiliates’ receipts 238 41 56 63 78 75 70 85 41 56 63 78 75 70 85
34 U.S, affiliates’ p 1,205( 289 292| 305 320| 346] 395 349 289] 292| 305} 320f 36| 305] 349
35 Unaffiliated 1080 227 303 308 243| 1s0f 19) 162| 27| 303 308] 243 180 169{ 162
36|  Other private services (table 1, line 24) ..cwuumerrosessinn 11400f 2918 2699] 27491 3034 3,146] 3230) 2607 2902 2718] 2780] 3000) 3,129| 3251 2731
37| Affiliated services, net ~694 18| 255 -245| -213| -169] -134| -114 18| -255] 245 -213| -169| ~134{ ~I114
38 U.S. affiliates’ receipts 3028 6281 761y 765| s74| 775|719 8o1| e8] 761] 765| s74| 775|719 801
39 U.S. affiliates’ pay 2334 646 satf  e61| 60s| 586 es7| 66| s06| s21] e61| 60s) S8 687
40|  Unaffiliated services 12,004 2399 29531 2994 3247 3315\ 3364| 2811| 2884 2972{ 3026( 3212 3297| 3385| 2845
41 ducati 555)  133]  130f 131 160 1471 1 145) 135]  136) 140 144 147f 151 155
42 Financial services 1656 342 3%y 435 402] 489 483| a92| 342| 387 435| do2| 480] 483) 492
43 I : 2781 7274 688] 677] 69| 735| 765{ 236 727| 688| 77| 689| 735 765] 236
4 Tel 4264) 1002) 1042] 1,086 1133 1186 1218] 1248] 1002] 1042 1086| 1,133} 1,186 1218f 1248
45 iness, professional, and technical servi 1,646) 389 2| 413]  aa2] 426 3| 423 389) 402|413 4a2| 426] aa8]| 423
46 Other unaffiliated services * L192f 306 304| 252 331 332 306] 267| 289 317} 275| 32| 314] 320y 291

Sce footnotes on page 46.
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Table 4.—Selected U.S. Government Transactions

December 1989

[Millions of dollars)
1988 1989
Line 1988
I i m v 1 hig ne
Al | U.S. Government grants {excluding military) and transactions increasing Government assefs, £0tal ............owwveeisiiensessscsssnssssssnss 17,691 4,936 3,923 3,689 5,142 3,335 2,963 4,702
By category
2| Grants, net (table 1, line 32, wnh sign d) 10,377 2,233 1928 2,288 3928 2,340 1,857 2,557
3 mxlnary 3,185 705 807 929 584 1,007
4 Other grants 7,192 1,239 1,247 1,583 3,122 1,411 1,273 1,550
5| Credits and other long-term assets (table 1, line 42, wnh sxgn d 7,579 2,808 2,017 1,458 1,296 1,000 1,159 2,161
6 Capital subscriptions and contributions to i ial i luding IMF. 1,314 279 298 325 412 261 257 314
7 Credits repayable in U.S. dollars 5733 2,425 1,603 984 721 612 775 1,726
8 Credits repayable in other than U.S. dollars. 75 -11 6 57 23 14 4 6
9 Other long-term assets. 457 115 110 92 139 13 123 115
10| Foreign currency holdmgs and short -term assets, net (tahle 1 lme 4, Wlth sign d) 265 -105 =22 =57 81 -4 =52 -16
1 Foreign currency h =72 -14 —46 9 =21 7 -18 —28
Receipts from:
12 Sales of agricultural diti 38 4 *) 31 3 6 2 )
13 Interest 38 11 12 10 6 9 6 8
14 Repayments of principal 68 16 2 9 23 26 16 9
15 Reverse grants
16 Other sources 6 1 1 3 1 5 7 5
Less currencies disbursed for:
17 Grants and credits in the recipient’s 4 *) 3 *) *) *) 1 6
18 Other grants and credits
19 Other U. S Govcmmnt pendi 218 44 77 43 53 40 48 45
20 Assets ired in perfe of US. G and i bligations, net -179 =171 -8 -1 1 9 6 8
21 Other assets held under C dity Credit Corp jon Charter Act, net *) *) (] *) *) *) *) )
22 Assets financing military sales net?
23 Other short-term assets (including changes in administrative cash holdi net -15 80 32 -65 -62 =20 —41 4
By program
24 Capnnl subscriptions and contributions to mternanona.l financial insti ding IMF. 1,314 279 298 325 412 261 257 314
25| Under Agr 1 Trade D and Act and related p 1,815 346 511 545 413 408 400 603
26 Under Fore:gn Assistance Act and related p 448 3,696 2,545 2,286 3921 2,351 1,990 2478
27] Under Expon Import Bank Act 971 253 311 295 112 130 166 352
28{ Under C Credit Corporation Charter Act 224 78 80 42 24 (*) 3 776
29 Under other grant and credit 577 103 81 188 204 88 79 82
30|  Other foreign currency assets “acquired (fines A13, Al4, and A16) 112 27 34 22 29 40 29 22
31 Less foreign currencnes used by U.S. Government other than for grants or credits (line A19) 218 44 77 43 53 40 48 45
32| Other (includi ges in admini cash | gs), net 448 198 140 30 79 96 88 120
By disposition *
33 i d involving no direct dollar outflow from the United States 12,984 4,037 3,016 2,776 3,155 2,524 2,256 3,830
34 Expendi on US. t 5,440 1,312 1,091 1,328 1,710 1,342 1,195 1,302
35 Expcndllm'es on U.S. services* 4,522 1,889 882 689 1,062 621 587 1,270
36 Fmancmg of military sales contracts by U.S. Gove 3 (line C6) 2,191 539 726 521 405 525 461 656
37 By long-tem credits 730 108 332 179 111 114 189 120
38 By short-term credits !
39 By grants ! 1,461 431 394 342 294 410 272 536
40 U.S. Government grants and credits to repay prior U.S. Government credits ! *. 610 237 265 87 21 59 56 639
41 U S. Government long- and shon -termn credits to repay prior U.S. private credits © and other assets. 568 108 136 213 13 24 10 13
42 in liabilities iated with U.S. G grants and transactions increasing Government assets (including -2 -1 *) *) [ 3] P——
changes in retained accounts) 7 (line C11).
43 Less receipts on short-term U.S. G assets (a) financi military sales ! (b) fi g repay of private 31 4 7 18 3 7 4 5
credits and other assets, and (c) fi i on U.S.
4 Less foreign currencies used by U.S. Government other than for grants or credits (line A19) 218 44 77 43 53 40 48 45
45| Estimated dollar payments to foreign ies and i ional financial i 4,707 899 907 913 1,987 811 707 872
B1 | Repayments on U.S. Government long-term assets, total (table 1, line 43) 10,313 1,031 1,166 3,402 4,714 1,865 853 2,829
2| Receipts of principal on U.S. G credits 9,855 911 1,049 3,290 4,603 1,750 741 2,713
3 Under Ag I Trade Devel and Assi Act and related p 451 125 90 113 122 57 40 146
4 Under Foreign Assistance Act and related p 7,716 392 404 2,835 4,085 1,331 357 1,663
5 Under Export Tmport Bank Act 1,440 377 501 293 269 332 323 504
6 Under C dity Credit Corporation Charter Act 126 10 52 45 18 28 17 397
7 Under other credit progr: 122 6 1 5 110 2 3 4
8 Receipts on other long-term assets. 456 119 116 112 110 115 112 116
C1 | U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 55) -1,284 =304 ~517 -232 -232 =304 | 417 -547
2| Associated with military sales 2 -1,280 -335 —405 —250 =211 253 464 —595
3 U.S. Government cash rcceipts from foreign go (including principal rep on credits financing military sales 10,396 1,604 1,381 3,849 3,562 2,491 1,665 2,035
contracts), net of refunds, !
4 Less U.S. Government recelpts from pnncnpal P 3,489 184 139 1,417 1,749 1,145 144 563
5 Less U.S. Treasury securities issued in for military purch in the United States.. 376 =371 =152 606 293 -12 —499 96
6 Plus financing of military sales contracts by U.S. Government 5 (line A36) 2,191 539 726 521 405 525 461 656
7 By long-term credits. 730 108 332 179 111 114 189 120
8 By short-term credits !
9 By grants ' 1,461 431 394 342 294 410 272 536
10 Lefs ‘n'ans:?rs of goods and services (including transfers financed by grants for military purchases, and by credits)! 2 # (table 10,002 2,665 2,604 2,597 2,136 2,135 2,017 2,627
, line 4).
11 Associated with U.S. G grants and Government assets (including changes in retained -2 -1 *) * [(J)) Po—
accounts) ’ (line A42).
12| Associated with other liabilities -2 32 -32 18 =21 ~51 -47 48
13 Sales of nuclear material by D of Ene; 21 =20 -8 46 2 =32 =51 60
14 Sales of space launch and other services by National Aeronautics and Space Admini 5 3 -1 -2 4 =36 *) ™)
15 Other sales and mi P =27 50 =24 =27 -27 17 4 ~13

See footnotes on page 46.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services

SURVEY OF CURRENT BUSINESS
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[Millions of dollars]
1988 1989
Line (Credits +; debits —) 1988
I i Jils v I nr nre
U.S. direct investment abroad:
1] Income (table 1, line 12) 43,264 12,115 10,203 8,649 17,297 8,922 8,491 14,433
2 Income before capital gains/] ,408 11,256 12,690 11,233 13,228 12,435 13,117 11,426
3 Capital gains/tosses (gains +; losses =) ! -144 858 2,487 2,585 ,069 -3,512 —4,626 A
4 Earnings (net of withholding taxes) 49,860 12,561 10,542 9,041 12,716 9,165 8,639 14,578
5 Distributed i 34,690 ,660 7,821 4,552 13,658 5,309 5,020 5113
6 Rei d earnings 15,170 3,901 2,721 4,489 4,058 3,856 3,619 9,466
7 Interest (net of withholding taxes) -1,596 —446 -339 -392 —419 —242 -148 -145
8 U.S. parents’ receipts 2,052 450 540 508 554 567 690 694
9 U.S. parents’ p 3,648 -896 -879 -900 -972 —-809 -837 -839
10| Capital (table 1, line 46) -17,533 -6,600 941 —4,912 -5,080 -5,592 -8,328 -11,087
11 Equity capital 5,469 1,015 2,195 ~294 2,552 3,205 293 -509
12 Increases in equity capital 2 -8,655 2,628 -1,522 -1,902 2,604 ~2,048 3,372 -3,987
13 Decreases in equity capital ? 14,124 3,642 3,718 1,608 5,156 5,253 3,665 3,478
14 Rei d i -15,170 -3,901 2,721 —4,489 —4,058 -3,856 -3,619 -9,466
15 1 pany debt -7,831 3,714 —415 ~128 3,574 -4,941 -5;002 1,112
16 U.S. parents’ bl -2,357 3,684 457 =300 1,169 =3,391 ~7,023 -1,033
17 U.S. parents’ payabl -5,474 =30 -873 172 4,743 -1,551 2,021 ~79
18 Royalties and license fees (1able 1, line 8) 8,319 1,797 1,954 1,945 2,623 2,051 2,173 2,164
19 U.S. parents’ receipt: 8,431 1,831 1,980 1,964 2,656 2,075 ,206 2,194
20 U.S. parents’ pay -112 34 -26 -19 -33 24 -32 =30
21| Other private services (table 1, line 9) 2,858 651 726 699 782 807 923 1,082
22 U.S. parents’ receipts 6,168 1,453 1,523 1,491 1,702 1,598 1,786 1,992
23 U.S. parents’ p -3,310 -801 =197 =792 -919 =191 ~-863 910
By industry of affiliate: 4
24t Income (line 1) 48,264 12,115 10,203 8,649 17,297 8,922 8,491 14,433
25 Petrol 7,932 2428 1,630 1,778 2,096 1,187 1,207 2,216
26 M ing 23,319 5,269 4,393 4,246 9,412 4,815 4,030 7,197
27 Other 17,013 4,418 4,180 2,625 5,789 2,920 3,254 5,020
28| Income before capital gains/l (line 2) ,408 11,256 12,690 11,233 13,228 12,435 13,117 11,426
29 Petrol 7,476 1,880 1,740 1,739 2,117 1,688 1,705 1,561
30 M 25447 5,830 6,610 6,186 6,821 6,769 6,963 5,840
3 Other 15,485 3,547 4,340 3,308 4,290 3,978 4,449 4,025
Capital:
32 Equity capital (line 11) 5,469 1,015 2,195 —294 2,552 3,205 293 -509
33 Petrol 3,381 1,496 1,080 39 766 ,330 —467 1,363
34 Manufacturing 797 282 641 231 357 —-534 1,221 -965
35 Other 1,290 763 475 ~564 2,143 410 —461 =907
36 Reinvested earnings (line 14, or line 6 with sign ) -15,170 -3,901 2,721 —4,439 —4,058 -3,856 -3,619 -9,466
37 Petrol 45 —686 =371 =752 1,764 525 -182 -612
38 Manufacturing ~7,266 -973 =542 -1,907 3,844 -2,676 -1,871 -4,894
39 Other ~7,859 2,242 -1,808 -1,830 -1,979 -1,704 -1,567 3,960
40 Intercompany debt (line 15) -7,831 -3,714 415 -128 -3,574 —4,941 =5,002 -1,112
41 Petrol -1,584 -368 -427 —425 —364 —407 ~153 -138
42 Manufacturing 1,163 685 =205 1,277 =595 2,660 1,081 —594
43 Other -1410 4,031 216 —081 -2,615 -1,874 -5,930 =381
Foreign direct investment in the United States:
44| Income (table 1, line 27) -16,748 -3,807 ~4,512 4,373 —4,056 -3,170 —4,654 -4,227
45 Income before capital gains/l -15,882 -3,458 ~4,364 —4,114 -3,947 -3,207 ,002 ~3,941
46 Capital gains/losses (gains —; losses +) * -866 =349 -148 ~259 -109 37 —652 -286
47 Earnings (net of withholding taxes] ~11,830 -2,710 -3,378 -3,077 ~2,664 -1,597 -2,854 -2,399
48 Distributed earnings 5,270 ~937 ~2,021 -995 -1317 -1,389 -1,047 740
49 Rei d earnings -6,560 -1,774 -1,357 ~2,083 -1,347 =208 -1,807 -1,659
50 Interest (net of withholding taxes) -4,918 -1,097 -1,134 -1,295 ~1,392 -1,574 ~1,801 -1,828
51 U.S. affiliates’ p —6,240 -1,367 ~1,416 -1,633 -1,824 -1,946 2,188 -2,306
52 U.S. affiliates’ receipts 1,321 270 282 337 431 373 387 479
53| Capital (table 1, line 59) 58,435 9,616 13,885 11,896 23,038 19,161 13,267 11,432
54 Equity capitat 40,362 9,600 9,318 7,938 13,507 5,806 7.829 9,010
55 Increases in equity capital 2 43,644 10,921 9,754 8,678 14,290 6,064 8,280 9,127
56 Decreases in equity capital * -3,282 -1,322 -436 ~741 ~783 =258 —451 ~-116
57 Rei d earnings 6,560 1,774 1,357 2083 1,347 208 1,807 1,659
58 I pany debt. 11,513 -1,758 3,210 1,876 8,185 13,147 3,631 762
59 U.S. affiliates’ payabl 17,747 -847 4,189 4,310 0,095 12,379 2,865 2,959
60 U.S. affiliates’ receivabl —6,234 -911 -978 2434 -1911 768 766 -2,198
61 Royalties and license fees (table 1, line 23) ~968 247 =236 242 =242 =270 =326 ~265
6. U.S. affiliates’ p -1,205 —289 -292 -305 =320 =346 ~395 -349
63 U.S. affiliates’ receipts 238 41 56 63 78 75 70 85
64 |  Other private services (table 1, line 24) 694 -18 255 245 213 169 134 114
65 U.S. affiliates’ pay ~2,334 —646 ~506 -521 ~661 —605 -586 —687
66 U.S. affiliates’ receipts 3,028 628 761 765 874 775 719 80t
By industry of affiliate: ¢
67 | Income (line 44) ~16,748 -3,807 —4,512 -4,373 ~4,056 -3,170 —4,654 —4,227
68 Petrol 2,929 ~914 758 -856 -401 ~896 -903 ~776
69 Manufacturing =1.172 -~1,460 -1,986 -1,815 ~1911 -1,354 -2,136 -1,988
70 Other —6,647 ~1.433 -1,768 -1,702 -~1,743 ~920 -1,616 -1,463
71 Income before capital gains/l (line 45) -15,882 -3,458 -4,364 -4,114 —3,947 -3,207 ~4,002 ~3,941
72 Petrol ~3,001 -877 784 -850 -490 -844 946 =799
73 Manufactuting =5,961 -1,393 -1,849 ~1,438 1,282 -1,380 -1,850 -1,989
74 c Other 6,920 -1,188 -~1,731 -1,826 =2,175 -983 -1,207 ~1,154
apital:
75 Equitg capital (line 54) 40,362 9,600 9,318 7,938 13,507 5,806 7,829 9,010
76 1 866 21 1 -2 683 34 229 6
77 Manufacturi 17,573 2,027 5,836 3220 6,490 2,932 3,610 7,039
78 Other 21,923 7,552 3,318 4,719 6,334 2,839 3,990 1,977
79 Reinvested earnings (line 57, or line 49 with sign d) 6,560 1,774 1,357 2083 1,347 208 1,807 1,659
80 Petrol 696 565 —603 630 105 581 631 510
81 Manuf: 4,030 815 1,371 961 883 500 1,127 954
82 Other 1,834 394 589 491 359 ~873 49 196
83 Intercompany debt (line 58) 11,513 -1,758 3,210 1,876 8,185 13,147 3,631 762
84 Petrol -2,426 -1,773 —342 ~-14 ~297 1,151 -638 81
85 Manufacturing 6,629 -627 3,252 646 3,358 5,660 1,125 1,905
86 Other 7,310 642 301 1,244 5,124 6,336 3,144 -1,224

See foomotes on page 46.
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Table 6.—Securities Transactions

[Millions of doltars)
1988 1989
Line (Credits +; debits ~) 1988
1 n m v I nmr me
Al | Foreign securities, net U.S. purchases (=), (table 1, line 47 or lines 2 + L1 below) ......ccoovsrure!| ~7,846 -4,539 1,333 ~1,592 ~3,047 ~2,568 5,737 -10,138
2] Stocks, net U.S. pur -909 ~716 1,216 ~228 ~1,181 ~1,340 4,054 -8,056
3 New issues in the United States -1,079 =286 =181 -612 -i11 -529 -6,276
4 Of which Canada =24 =24 ~30 =30
5 T ions in ding stocks, net 170 -716 1,502 47 569 -1,229 -3,525 -1,780
6 Western Europe =577 -9 574 -1,560 418 -1,032 -3,999 -1,390
7 Of which United Kingdom 198 533 660 ~961 ~34 =506 3,063 188
8 Canada 521 78 45 133 265 ~103 =200 -374
9 Japan =217 =901 551 1,296 -1,163 =556 1,057 53
10 Other 443 116 332 84 -89 462 -383 -69
11} Bonds, net U.S. pur -6,937 -3,823 116 -1,364 -1,866 -1,228 -1,683 =2,082
12 Nel;v issues in the United States -6,855 -2,115 -1,048 =2,051 -1,641 ~1,584 -1,522 -1,639
y issuer:
13 Central g and their ies and corporati ~2,295 =669 -125 ~156 ~745 =793 —433 -496
14 Other govemmems and their agencies and corporations ! -1,496 =949 ~150 -397 —691 =396 Liiriirerrresenns
15 Private 2,573 -497 224 ~1,553 -299 ~100 =397 647
16 ional financial institutions 2, —491 -99 -192 ~200 -296 —~496
By area:
17 ‘Western Europe -1,483 =358 -450 -333 -342 =745 —248 -17
18 Canada 2,537 ~1,291 =09 =728 -419 —692 =793 —471
19 Japan -1,079 -263 —642 -174
20 Latin America -~250 ~250
21 Other countri -1,015 -216 ~137 ~156 =506 -147 -185 —655
22 ional financial institutions 2 -491 ~99 =192 =200 ~296 -496
23 Redemptions of U.S.-held foreign bonds * 5,261 1,000 2,048 821 1,392 1,400 1,085 1,100
24 Western Europe 1,747 1,448 21 278 100
25 Canada 1,981 500 300 400 781 700 485 600
26 Other i 33 33 300
27 I ional ial institutions 2 1,500 500 300 400 300 300 600 500
28 Other transactions in outstanding bonds, net? -5,343 =2,708 ~884 -134 -1,617 -1,044 -1,246 -1,544
29 Western Europe -5,715 ~2,840 -1,265 263 -1,873 -395 2,179 -2,691
30 Of whick United Kingdom -5,876 -2,163 -1,084 -314 2,315 -1,867 ~2,153 -2,783
31 Canada -3,696 -951 -989 607 -1,149 -1,382 -504 -346
32 Japan 1,803 669 415 ~583 1,302 706 914 1,597
33 Other 2,265 414 955 793 103 27 523 39
B1 | U.S. securities, excluding Treasury securities and transactions of foreign official agencies, 26,448 2,424 9,699 7454 6,871 8,665 9,676 11,082
net foreign purchases {(+), (table 1, line 61 or lines 2 + 10 below).
2| Stocks, net foreign purch 476 -208 818 1,074 2,160 -124 3,497 4,767
By area:
3 Western Europe -3,768 -1,006 ~758 108 -1,896 -256 268 1,937
4 Of which Germany 191 187 —4 =20 28 139 -363 =396
5 Switzerland -2,326 -416 —480 —652 -778 -1,458 =574 -332
6 United Kingdom, -1,135 -639 -172 763 -1,087 730 1,059 2,115
7 Canada 1,007 -100 150 245 712 65 1 ~276
8 Japan 1,668 999 1,459 133 -923 -1,537 1,931 1,620
9 Other 617 ~-101 ~33 804 -53 1,604 1,297 1,486
10 Corporate and other bonds, net foreign purchases 26,924 2,632 8,881 6,380 9,031 8,789 6,179 6,315
By type:
11 New issues sold abroad by U.S. corp 18,788 2,626 4,957 4,803 6,402 4,598 5,570 3,947
12 U.S. federally-sponsored agency bonds, net. 5410 304 2,448 889 1,769 3,307 1,931 3,082
13 Other g bonds, net 2,726 —298 1,476 688 860 884 -1,322 ~714
By area:
14 ‘Western Europe 16,773 2,251 4,707 3,895 5,920 5,063 5243 3,380
15 Of which G 1,341 437 586 331 -13 200 ~200 =209
16 Switzerland 459 =81 68 39 433 263 -136 65
17 United Kingdom 13,442 1,761 3,702 2971 5,008 4,290 4,762 3,250
8 Canada 701 84 416 (*) 201 520 -16 309
19 Japan 7.642 525 3,017 1,772 2,328 1,661 -199 938
20 Other countri 2,363 599 512 594 658 1,530 904 1,395
21 ional financial institutions 2, 555 -827 229 119 -76 15 247 293
Memoranda:
Other foreign transactions in marketable, long-term U.S. securities included elsewhere in
international transactions accounts:
Foreign official assets in the United States (lines in table 9):
1 . Treasury marketable bonds (hne 26,625 20,450 6,510 -5,346 5011 12,835 ~1,482 13,564
2| Other US. G ities (lin A 1,309 -162 202 572 697 721 -97 190
31 U.S. corporate and other bonds (part of line Al4) -103 =36 =7 -38 28 147 ~250 -12
4| U.S. stocks (part of line Al4). -2,392 ~797 =410 =420 =765 305 847 664
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line B4)........... anasossanssnsoss 21,795 6,235 5,748 3,785 6,027 7272 3,187 11,832

See footnotes on page 46.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
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[Millions of dollars)

1988 1989 Amounts

Line (Credits +; increase in U.S. liabilities or decrease in U.S. assets. Debits —; 1988 d

decrease in U.S. liabilities or increase in U.S. assets.) 1 I m v I e m 13|(1)g Jun;

, 198!
Al | Claims, total (table 1, line 48) ~1,684 -65 —6443 255 4,569 1,835 =2,954 na. 34,127
2| Financial claims. =577 71 -5,826 -142 5,320 1,888 -2,719 na. 22,027
3 Denominated in U.S. dollars ~976 ~186 -5.856 229 4,837 1,823 2,708 na. 20330
4 D, inated in foreign curr 399 257 30 ~371 483 65 -1 na. 1,697
5 By type: Deposits. 714 1,867 —6,802 284 5,365 946 =2,442 na. 17,023
6 Other claims -~1,291 -1,796 976 426 -45 942 ~277 na. ,004
7 By area: Industrial countries 2 =481 -425 -1,402 56 1,290 1,127 -803 na. 12,268
8 Of which United Kingdom, —646 -590 -1,580 1,099 425 959 157 na. 7,292
9 Canada. 281 156 -264 -585 974 166 —-434 na. 2,611
10 Caribbean banking centers 3 -89 468 -4,340 =192 3975 680 -1,675 na. 8,737
11 er =7 28 -84 -6 55 81 ~241 n.a. 1,022
12] C ial claims -1,107 -136 -617 397 =751 53 -235 na. 12,100
13 Denominated in U.S. dollars -1,126 =294 567 534 799 =51 -263 na. 11,622
14 Denominated in foreign currencies 19 158 =50 -137 48 -2 28 na. 478
15 By type: Trade bl -1,105 -91 -697 345 ~662 127 -303 na. 10,793
16 Advance payments and other claims. -2 —45 80 52 -89 -180 68 na. 1,307
17 By area: Industrial countries 2 =577 ~152 =306 534 -653 -134 =75 na, 7,358
18 Members of OPEC* 22 72 -78 22 6 57 —-49 na. 1,173
19 Other =552 =56 -233 -159 -104 24 -1 na. 3,569
B1 | Liabilities, total (table 1, line 62) 6,558 1,563 -59 2,350 2,102 2,852 =361 na. 38,253
2| Financial liabilities 2,846 1,754 -417 856 653 1,421 -439 na. 16,454
3 Denominated in U.S. dollars 2,962 1,643 =254 972 601 1205 -462 na. 12,692
4 Denominated in foreign currencies -116 111 ~163 -116 52 216 23 na. 3,762
5 By area: Industrial countries 2 2,387 1,428 -556 1,317 198 1,959 ~1,154 na. 14,475
6 Of whick United Kingdom 941 870 ~344 837 422 1,945 -1,322 na. 799
7 Caribbean banking centers > 299 341 () ~363 321 =574 721 na, 1,198
8 Other 160 -15 139 -08 134 36 -12 na. 781
91 C ial liabilities 3712 -189 358 1,494 2,049 1,431 78 na. 21,799
10 Denominated in U.S. dollars 3,818 =240 498 1,454 2,106 1438 567 na. 20,586
11 Denominated in foreign currencies. ~-106 51 —~140 40 ~57 -7 -489 . na. 1213
12 By type: Trade payabl —683 ~852 318 =290 141 514 ~594 na. 6,227
13 Advance receipts and other liabilities 4,395 663 40 1,784 1,908 917 672 na. 15,572
14 By area: Industrial countries * 3,522 235 -1 1,444 1,844 489 =511 na. 14,335
15 Members of OPEC* =745 =911 256 114 =204 265 -155 n.a. 2,144
16 Other 935 487 103 -64 409 677 4 na. 5,320

See footnotes on page 46.
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Table 8.—Claims on Foreigners Reported by U.S. Banks
[Millions of dollars]

1988 1989 Amounts
Line (Credits +; decrease in U.S. assets. Debits —; increase in U.S. assets.) 1988 ing Sept
1 n m v 1 ur e 8 Tobs
30, 1989
1 | Total (table 1, line 49) ~54,481 15,266 -12,602 ~26,229 30,916 -22,132 27,238 ~20,702 624,160
By type: X
Banks' own claims. —45,231 14,721 ~14,069 —26,410 -19,473 —16,465 23,953 ~16,244 569,448
3 Payable in dollars -~30,414 15,728 -15,330 -17,652 -13,160 -12,792 13,943 -8,341 498,737
By borrower:
Claims on:
4 own foreign offices —-31,788 1,531 -7423 -14,854 -11,042 -14,570 13,739 =7,548 265,568
5 unaffiliated foreign banks -1,934 9,884 -5,733 ~1,103 —4,982 —661 1,943 -2,639 131,031
6 foreign public b ! 2,730 1,285 =784 =-1,075 3,304 258 348 712 61,924
7 other private foreig 577 3,027 -1,390 —620 -440 2,697 -2,087 1,134 40,214
By bank ownership: 2
U.S.-owned banks’ claims on:
8 own foreign offices ~22,670 -1,696 7,906 -13,062 -15,818 -2,541 8,633 -1,593 117,351
9 unaffiliated foreign banks -982 2,0 =3,331 ~1,288 1,569 490 680 =2,043 48,
10 other foreig -1,296 1,434 -1,815 ~2,790 1,875 2,463 -1,911 2,474 58,126
Foreign-owned banks' claims on:
11 own foreign offices -9,118 3,227 -15,329 -1,792 4,776 -12,029 5,106 ~5,955 148,217
12 unaffiliated foreign banks =951 7,817 ~2,402 185 -6,551 -1,151 1,263 -596 82,827
13 other forei 4,603 2,878 -359 1,095 989 =24 172 —628 44,012
14 Payable in foreign currencies -14,816 -1,006 1,261 -8,758 -6,313 -3,673 10,010 ~7,903 70,711
15 Banks’ d i * claims -9,250 545 1,467 181 ~11,443 -5,667 3,285 -4,458 54,712
16 Payabie in dollars 9,437 804 1,661 —487 ~11,415 -5,655 3,632 -2,622 52,154
17 Deposits 4,597 -1,318 167 —548 ~2,808 -3,795 930 106 11,259
18 Negotiable and readily ferable i 1,324 3,377 ~663 3,086 ~4,476 739 2,931 2,269 24,286
19 (e, di llections and other -6,165 ~1,255 2,157 -3,026 —4,041 =2,599 -229 247 16,609
20 Payable in foreign i 188 259 ~194 669 -28 -12 =347 -1,836 2,558
By area:
21 Industrial ies 3 —46,403 10,173 ~20,340 -8,824 =27.412 -17,786 31,151 15,257 323,390
22 Western Europe =14,145 10,090 -3,938 -1,938 -18,359 -2917 4,726 -570 154,661
23 Of which United Kingdom, =-12,636 6,151 -2,901 -2,192 -13,694 788 6,972 2,137 83,113
24 Canada 6,456 3,543 =2,014 1,184 3,743 =603 3,652 1,181 19,034
25 Japan -39,563 —4,105 ~14,158 -8,602 -12,698 ~13,545 22,372 -13,449 143,502
26 Other 849 645 -230 532 -98 =721 401 2,019 6,193
27 Caribbean banking centers * 5,721 296 9,456 -12,820 ~2,653 -10,256 ~867 —4,016 149,300
28 Other areas. =2,356 4,798 -1,718 —4,585 -851 5910 ~3,046 -1,429 151,470
29 Of which Members of OPEC, included below 2,530 749 789 -1,962 -528 813 -1,709 23,701
30 Latin Ameri 5,162 1,171 1,326 1,285 1,080 714 2,643 1,756 86,875
31 Asia -7.882 2,435 -2,307 -2,933 =5,077 4916 ~4,410 3,422 53,146
2 Africa ~678 ~144 -248 -19 —267 =217 ~10 9 4,
33 Other ¢ 441 1,335 —489 -2918 2,513 497 ~1,269 228 6,920
Memoranda:
1 Intematiorg] l‘)’anking facilities’ (IBF’s) own claims, payable in dollars (lines 1-13 above)...... -17,881 13,376 -9910 -1,678 -13,669 -11,390 4,165 -4,835 272,880
y borrower:
Claims on:
2 own foreign offices ~21,679 6,971 -8,585 -8,163 -11,902 ~7,734 1,731 -2,909 111,057
3 unaffiliated foreign banks 490 5,361 ~1,738 -1,061 =2,072 ~-3,759 1,243 =2,362 93,881
4 foreign public bor 63 =531 53 882 -341 79 1,265 126 46,155
5 all other fi 3,245 1,575 360 664 646 24 =74 310 21,787
By bank ownershli‘p: 2
6 U.S.-owned IBF's ~8,051 323 1,605 -5,485 -4,494 -1,563 =2,014 ~351 89,419
7 Foreign-owned IBF's -9,830 13,053 -11,515 -2,193 9,175 -9,827 6,179 4,484 183,461
8 | Banks’ dollar acceptances payable by forei; 3,622 4,398 —-880 911 -807 2,395 348 3,996 12,829

See footnotes on page 46.
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[Millions of dollars]
1988 1989 Amount's
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1988 ing Sept
I I m v 1 e me 30 1658
Al | Foreign official assets in the United States (table 1, line 51) 38,882 24,631 5,895 2,234 10,589 7,478 ~5,201 11,246 334,305
By type: g .
2 U.S. Treasury securities (table 1, line 53) 41,683 21,702 5,853 -3,769 11,897 4,634 -9,738 12,068 257,348
3 Bills and certificate: 14,834 6,760 ~367 1,566 6875 8,212 8,267 -1,507 85,775
4 Bonds and notes, marketabl 26,625 20,450 6,510 -5,346 5011 12,835 -1,482 13,564 171,016
5 Bonds and notes, nonmarketabl 224 492 =290 11 11 11 11 11 557
6 Other U.S. Government securities (table 1, line 54) 1,309 -162 202 572 697 721 -97 190 10,374
7 Other U.S. Government liabilities (table 1, line 55) ~1,284 =304 -517 =232 -232 ~304 417 ~547 ,544
8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 56). -331 -1,772 T4 1,703 -1,036 1,974 3,620 -1,117 36,097
9 Banks’ liabilities for own account, payable in doHlars ! -+ ~1,606 -1,683 920 073 -1,916 767 3914 =571 31,320
10 Demand deposi 144 259 -183 -84 152 =347 202 229 2,026
11 Time deposits ! -3,058 . -1,052 155 -89 =2,072 1,321 931 -840 9,084
12 Other liabilities 2. " -890 948 1,246 4 =207 4,643 40 20,210
13 Banks’ custody liabilities, pa(\;ablc in dollars t 3, 1,275 -89 =146 630 880 1,207 294 ~546 4,777
14 Other foreign official assets (table 1, line 57) =-2,495 -833 -417 =508 ~737 452 597 652 16,942
By area (see text table B):
B1 | Other foreign assets in the United States (table 1, lines 60 and 63).......ccuussecssussesainss 88,976 -11,209 35913 26,713 37,559 21,851 -19,170 38,722 750,672
By type:
2 U.S. Treasury securities (line 60) 20,144 5,928 5458 3422 5,336 8,590 2,252 13,034 120,559
By security:
3 Bills and certificates. ~1,651 =307 =290 =363 -691 1,318 935 1,202 12,904
4 Marketable bonds and notes 21,795 6,235 5,748 3,785 6,027 7272 3,187 11,832 107,655
By holder:
5 Foreign banks -1,533 =539 -383 -243 —368 —289 450 1,319 9,077
6 Other private foreig 20,774 7,038 3,374 4,788 5,574 8,737 321 13,645 106,444
7 International financial institutions ¢ 903 =51 467 -1,123 130 142 1,481 -1,930 5,038
8 U.S. liabilities reported by U.S. banks (line 63) 68,832 -17,137 30455 23,291 32,223 13,261 21,422 25,688 630,113
9 Banks’ own liabilities ! 60,068 =23,834 0,316 19,973 33,613 10,622 =24,966 23,235 570,352
10 Payable in dollars 44,506 -24,314 31,682 13,214 23,924 9,267 -17,178 19,158 497,792
By account:
1 Liabilities to own foreign offices 40,402 -10,642 27.810 2,185 21,049 1,019 -13,709 19,890 294,479
Liabilities to unaffiliated foreigners:
12 demand deposi =704 —853 1,262 -1,396 283 882 -1,457 80 19,522
13 time dep ! 5,705 9,471 \ 552 4,255 4,501 —4,053 4,981 147,939
14 other liabilities 2. ~897 ~3,348 =759 ,873 -1,663 2,865 2,041 -~5,793 35,852
By holder:
Liabilidies to:
15 own foreign offices 40,402 -10,642 27,810 2,185 21,049 1,019 -13,709 19,890 294,479
16 unaffiliated foreign banks ~3,604 -14,597 754 7,877 2,362 7.803 ~7,961 ~183 ,391
17 other private forei 7,883 =973 1,993 3,955 2,908 18 4,762 -1,176 80,163
18 international financial institutions ¢ -178 1,898 1,125 -803 =2,395 427 =270 627 2,759
By bank ownership: 3
U.S.-owned banks’ liabilities to:
19 own foreign offices 27,663 -7,108 9,544 7917 17,310 -1,502 6,539 16,452 134,504
20 unaffiliated foreign banks =246 1,742 2 561 -2,551 3,957 744 =-3,718 20,640
21 other private foreigners and ! fi 1 4 4,409 464 2,336 1,295 314 -1,153 3,735 -3 49,725
Foreign-owned banks’ liabilities to:
22 own foreign offices 12,739 ~3,534 18,266 ~5732 3,739 2,521 =7,170 3438 159,885
23 unaffiliated foreign banks -3,358 -16,339 752 7,316 4913 3,846 -8,705 3,535 99,751
24 other private forei and i ional financial institutions 4 3,299 461 782 1,857 199 1,598 757 =238 33,197
25 Payable in foreign 15,562 480 ~1,366 6,759 9,689 1,355 -1,788 4,077 72,560
26 Banks’ custody liabilities, payable in dollars ! 2, 8,764 6,697 139 3,318 ~1,390 2,639 3,544 2,453 59,761
27 Of which negotiable and readily transferable i 573 1,253 ~1,668 996 -8 =142 473 ~880 10,983
By area:
28 Ind jes ¢ 41,178 -12,789 20,975 12,809 20,183 20,157 =27,614 20,915 397,144
29 Western Europe 15,573 -13,768 18423 2,152 8,766 5,336 ,650 5,741 252,754
30 Canada. -11,024 —4,682 347 -1,657 -6,032 4,247 -8,227 1,143 21,494
31 Other 36,629 5,661 1,205 12,314 17,449 10,574 ~21,037 14,031 122,896
32 Caribbean banking centers ”. 39,306 ~672 X 108 17,630 1413 2,692 16,755 234,952
33 Other areas. 8,492 2,252 4,298 2,196 =254 281 5152 1,052 118,576
34 Of which Members of OPEC, included below & 967 ~60 =763 3414 -1,624 675 1,032 -236 23,693
35 Latin Ameri 6,414 2,651 237 1,923 603 1,156 183 253 57,360
36 Asia 2,660 ~1,679 18 2,690 1,631 ~1,794 4,201 1,180 47,250
37 Africa 101 ~126 314 =198 111 =3 128 -62 2,581
38 Other * -683 406 3,729 2,219 -3,599 922 1,150 =319 11,385
Memoranda:
1 Inthrln(;ni%Zal ;:anking facilities’ (IBF’s) own liabilities, payable in dollars (in lines A9, and 17,668 -16,842 14,073 8,249 12,188 15915 -6,447 3,328 298,339
above),
By holder:
Liabilities to:
2 own foreign offices 22,287 -1,407 12,784 —862 11,772 9,268 297 1,824 152,987
3 unaffiliated foreign banks ~3,842 ~14,652 487 7,492 2831 4,044 -17,659 2,640 103,285
4 foreign official agenci ~3,133 -1,172 379 244 -2,584 2,125 426 -1,206 13,746
5 other private foreigners and international financial institutions 4 1356 389 423 1,375 169 478 489 70 28,321
By bank ownership: ¥
6 U.S.-owned IBF’s 8,761 =240 -128 1,804 7,325 1,818 —673 954 84,414
7 Foreign-owned IBF’s 8,908 -16,602 14,201 6,445 438 097 -5,774 2374 213,925
8 | Negotiable certificates of deposit held for foreigners ! (in lines A13 and B27 above)........... =901 14 425 -1,313 ~27 ~543 =316 95 5,238

See footnotes on page 46.
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Table 10.—U.S. International

[Millions
Western Europe European Communities (12) ¥
Line (Credits +; debits —)* 1988 1989 1988
1988 1988
n i v 1 nr me It i1}

1| Exports of goods and services 2 159467 37,2311 36,389 47,689 42,039 43,934 47,476{ 135790| 31,320 31,115

2| Merchandise, adjusted, excluding military ? 86414} 22,110| 19927} 22,825] 24,501} 25211} 23852 74,510] 19,015} 17,202

3| Services* 73,053 15121§ 16462| 24,8641 17,538) 18,723 23,624 61,280 12,305 13,913

4 Transfers under U.S. military agency sales 3,532 823 907 764 970 751 1,191 2,585 516 671

5 Travel, 9,795 2,361 3,266 2,499 1,943 2,635 3,503 1,577 1,803 2,596

6 Passenger fares 3,680 879 1,298 820 774 927 1,146 3,182 739 1,146

7 Other transportation 5,439 1,372 1,344 1,360 1,625 1,744 1,797 4,303 1,093 1,075

8 Royalties and license fees ¢ 6,172 1,427 1,444 1911 1,542 1,605 1,557 5,542 1,273 1,296
9 Other private services 6,131 1,447 1,472 1,586 1,894 1,892 2,062 5,143 1,226 1,236
10 U.s. G iscell servi 136 28 37 34 49 29 26 101 18 25
1 Receipts of income on U.S. assets abroad 38,168 6,783 6,694 15,891 8,741 9,141 12,342 32,848 5,577 5,869
12 22,033 2,933 2,830 10,981 3,901 3,677 ,2 18,957 2,359 2,389
13 Other private receipts 14,781 3,632 3,616 ,297 4,462 5,080 4,541 13,121 3,090 3,306
14 U.S. G receipts 1,354 218 248 612 378 384 541 769 129 174
15| Transfers of goods and services under U.S. military grant programs, net 22 2 2 6 3 4 4 15 2 1
16 | Imports of goods and servi -194,735| -49,788] -48,753| -49,830| -47,998] -53,050( -52,237| -165,111] -41,995( -41,587
17| Merchandise, adjusted, excluding military 3 -102,200| -26,109| -23908| -26,978| -25,054| -25,886| -24,653| -85,646| -21,686| —-20,161
18| Services* -92,535( 23,679 -24,845] 22,852 -22,944| -27,164] -27,584] -79,465| -20,309| -21,426
19 Direct defense expendi -10355| -2,567{ -2,555| -2,606] -2,517 -2466] <-2,555 -9,690] -2412 -2,350
20 Travel -11,004| 3,169 -4309| -1,687] -1,842] -3439] -4,536 -9,970( -2,9037 -3,883
21 Passenger fares -3,736] -1,042| 1,239 =170 ~789| -1,126] -1435 -3,127 =349 -1,024
22 Other transportation -64491 -1,646] ~1,580| -1,638{ ~-1,716] -1,886| 1,923 -5169{ ~1,331| ~1,278
23 Royalties and license fees * ¢ ~-1,349 =340 =339 =343 =349 308 =312 =381 —221 ~224
24 Other private services ®. -4,097 =959 ~968| -1,147| -1,149] -1,239 912 -3,399 =791 -815
25 U.S. Go' iscell servi -588 =134 -137 =155 -140 -141 -145 —468 -105 -107
26 Payments of income on foreign assets in the United States. -54958| -13,8221 -13,7191 -14,506| -14,442| -16,469§ -15,767{ —46,761| -11,697| -11,745
27 Direct i -13,3701 -3,649| -3,286] -3,332; -2,8041 -3,9191 -3,440| -11,658| -3,184] -2,896
28 Other private p -29,008{ -6961 -~7,371| -7,896] -8,204| -8929( -8425} -25300f -6,07 6,439
29 U.S. G pay -12,580| -3,212f -3,062| =327 -3,344] -3,621| -—3,902 -9,803] -~2,434| -2410
30} U.S. military grants of goods and services, net. -22 -2 -2 -6 -3 4 —4 -15 -2 -1
31| Unilateral transfers (excluding military grants of goods and services), net... -64 39 47 -140 81 158 147 662 160 177
32 U S Govemment grants (excludmg military grants of goods and SEIVICES) wu.mmmmmmmismsonssarsnsasssnsses -520 -112 =72 -212 =26 =5 9 -142 ~68 ~19
33 S. G p and other -825 =201 -~196 -231 -199 =200 =206 —651 =162 ~163
34 anale and other fe 1,281 353 315 303 306 362 361 1,455 390 358
35| U.S. assets abroad, net {increase/capital outfiow (-)) -28,765| -2,498{ ~7,647] -23521| -10,787| -9,648| -19,592( -30,567| 2,643 -8906
361 U.S. official reserve assets, net”’ -3,906 =214 4,795 4471 -3,534] -5308( -2,185 ~3,470 -154| ~4,781
37 Gold
38 Special d g rights
39 Reserve posmon in the T 1 My y Fund
40 Foreign -3,906 -214| 4,795 471 -3,534F -5308] -2,185 -3470 -154] ~4,781
41| U.S. Government assets, other than official reserve assets, net 888 =233 -9 1,106 366 -181 453 =179 -82 -2
42 U.S. credits and other long-term assets, -1,068 =340 ~249 234 ~186 ~338 -134 —660 -125 -142
43 Repayments on U.S. credits and other long-term assets 8 1,953 139 226 1,296 550 178 586 486 76 121
4 U.S. foreign currency holdings and U.S. short-term assets, net. 2 ~-31 15 44 2 =21 1 -6 -33 20
45| U.S. private assets, net ~25,747( -2,052| -2,843| -25075] -7,619{ —4,160] -17,860| -26,918| -2,407| ~4,123
46 Direct i -3,335 3,949 -4541 -4,668] -3,737) -2,1231 -6,571 4,439 3,633 -445
47 Foreign securiti -6,817 2 -1,622] 2,008} -2072] -6,880} -10313 -8,188| -1,039| -1915
48 U.S. claims on unaffiliated fi d by U.S. nont g -1433] -2,083 1,171 1,063 122 n.a. -1,1311 -1,939 1,116
49 U.S. claims reported by U.S. banks, not includ 3 h ~14,162| -3,938| -1,937} -18,403| 2,873 4,721 -976) -13,160 -3,062| ~2,880
50| Foreign assets in the United States, net (increase/capital inflow (+)) 62,835 27,954 8291| 30503| 26,889 11,183} 31,335 61,170] 28201 6,272
51 Forelgn official assets in the United States, net 75 ~2,701 =5, 3,17 ~63 -2,938 10,062 (%) % )
52 US. G securi (7 Q] (@] (] (7 (7 [} ) (% )]
53 U.S. Treasury securities * [G)] () (0 Q] (] (4] (7 (6] (o) (9
54 Other t© () ) ) ) (") ) (') 9 (@] [y
55 QOther U.S. G liabilities 395 -93 -161 145 -320 149 -613 =312 -106 -85
56 U.S. liabilities reported by U.S. banks, not included elsewh () (n () m (1 () () (1% (G0} (]
57 Other foreign official assets '2 Q] (W] Q] (] (&) (@] (@} 9 (O] )
58] Other foreign assets in the United States, net 62,759 30,655 13,754 26,787| 26,952 14,121 21,273 [G4] (%) (%)
59 Direct i 29,824 9,018 5573 12,574] 14,619 3241 10,216 28,365 8,644 4,650
60 U.S. Treasury securiti (" () (@) (7 (] (') ) (] ) ()
61 U.S. securities other than U.S. Treasury sccunues 13,006 3,950 3,787 4,024 4,807 5,511 5,317 14,770 4,296 4,505
62 U.S. liabilities to unaffiliated foreigi U.S. nonbanking 4,354 ~714 2,217 1,430 2,148] ~1,358 n.a. 3,418 =505 2,066
63 U.S. labilities reported by U.S. banks, not included elsewh (@] ()] (&) (@] (" (@] (M| 14929 #1587t #-4,864
64| Allocations of special drawing rights
65 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items 1,262 ~12,938 11,673 -4,700] -10,223 7423 -7,128 -1,943| -15,043 12,929

with sign reversed).
Memoranda:

66| Balance on merchandise trade (lines 2 and 17) -15,786| -3,9991 -3981| —4,153 =553 —675 ~-801 -11,136; -2,671; =-2959
67| Balance on services (lines 3 and 18) -19,483| -8,558| 8,383 2012| -5407| -8441 ~3960( -~18,186] -8,004] ~7,513
68 | Balance on goods and services (lmes 66 and 67) 13 -352691 -12,557] -12,364| =2,141 -5960] -9,116 -4,761 ~29,322| -10,675} -10472
69| Balance on goods, services, and remittances (hnes 68, 33, and 34) -34,813| -12,405] -12,245) -2,070| -5,853 ~8,953 ~4,606| -~28,518] -10,447] -10,276
70| Balance on current account (lines 68 and 31) -35332] -12,517| ~12,317| -2,282| -5,879| -8958] -4,615| -28,660| -10,515]) -10,295

See foomotes on page 46.
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European Communities(12) ' United Kingdom European Communities(6) *
1988 1989 1988 1989 1988 1989 Line
- 1988 1988
v I I e i m v 1 )ig 1. n 11 v 1 )igg e

40,697 35,994 37,268 40,828 44,233 10,125 10,320 13,212 11,291 11,931 13,235 75,313 17,072 17,081 23,035 19,893 21,157 23,015 1
19,657 21,273 21,625 20,362 18,042 4,679 4,202 4,737 5,084 5,008 5,166 48,014 12,056 11,050 12,726 13,564 14,166 13,124 2
21,040 14,721 15,643 20,466 26,191 5,446 6,118 8,475 6,207 6,833 8,069 27,299 5,016 6,031 10,309 6,329 6991 9,891 3
518 772 567 909 470 83 106 94 116 143 121 1,061 260 317 253 304 317 458 4
1,896 1,476 2,055 2,808 2,643 622 833 760 533 855 955 4,021 938 1,413 955 776 931 1,469 5
710 642 m 1,050 1,219 298 402 296 285 369 403 1,676 376 642 342 301 341 572 6
1,002 1,350 1,432 1477 878 225 215 223 301 392 405 2,478 618 622 623 760 770 799 7
1,716 1,395 1,430 1,404 1,351 317 322 405 298 344 316 3,705 841 868 1,139 943 925 934 8
1,315 1,558 1,599 1,750 2413 565 560 613 742 831 853 2,113 515 530 543 633 605 649 9
25 41 24 21 22 1 11 2 16 15 3 57 9 11 17 18 8 15 10
13,768 7,489 7,766 11,047 17,196 3,335 3,669 6,083 3,916 3,885 5,013 12,188 1,460 1,628 6,437 2,594 3,094 4995 11
9,713 3,104 2,975 6,437 8,636 1,339 1,523 3,551 1,210 985 2,302 7,528 390 481 5,067 1,151 1,399 33191 12
3,779 4,100 4,491 4,150 8,510 1,995 2,145 2,484 2,705 2,899 2,710 4,209 989 1,066 1,188 1,261 1,438 12081 13
275 285 300 459 50 1 1 48 1 1 451 81 82 182 182 257 3787 14
3 3 2 2 -1 ®*) * i5
—~42246 | -40,383 | 44,887 44,489 | -57431| -14,685] -14,599| 15144 -14,205| -16616( ~16031| -94,936{ -24,253( -23,537( -23,600| -22,709 | -24,289| -24634! 16
-22,557 | -20,771| -21,568 | -20908| -~17.680 -4,589 -4,154 —4,759 -4,233 —-4,380 -4,573 | -60,368| -15325| -14,112} -15,650) -14,340| -14,829( -14315| 17
-19,689 | -19,612| -23,319; -23,581| -39,751| -10,096| =-10445) -10,385 9972 | -12,236| -11458| =34,568 -8,928 =-9,425 =7,950 -8,369 ~9460 | -10319| 18
-2,466 -2,384 ~2,339 -2,325 -1,416 =327 -326 ~332 =340 34 - -17,658 -1,925 -1,895 -1,961 -1,891 -1,828 -1,8257 19
-1,568 -1,639 -3,151 -4,118 -3,324 ~1,125 -1,200 —484 561 -1,221 -1,265 5,652 ~1,478 -2,259 -938 -950 ~1,604 ~2,3981 20
—674 =675 =930 -1,189 -1,075 ~284 =343 =251 ~219 =316 -402 ~1,496 —491 -313 =342 -449 =571 21
-1,344 ~1,350 -1,529 -1,566 -1,343 -339 ~345 -357 -348 ~483 -495 -2,693 —696 ~649 —687 =712 ~153 ~7176 | 22
228 ~260 =319 -239 =339 -80 -94 -86 ~152 -16 -521 -136 ~129 -129 -169 -161 -157| 23
925, 966 -1,028 ~753 ~-1,966 =467 —460 =560 -573 =596 -438 ~1,164 263 =279 —282 -324 -355 =241 24
~124 ~-107 -110 -113 ~73 -17 -17 -17 -19 -20 =20 ~289 -62 —63 -75 ~64 =71 =T 25
-12361 | =-12,232] -13913] -13,278| -30216 ~7,458 =7,664 -8,283 -7.827 9,101 -8423| -15,095 -3,959 3,660 -3,566 -3918 ~4,239 -4281| 26
~2,885 =2,455 ~3,324 -2,877 ~7,259 -1,884 -1,864 -2,027 -1,437 -2,180 -1,759 —4,217 ~1,262 ~984 —~785 ~997 ~1,084 -1,079| 27
-6,874 =7,101 =7,715 -7240{ -19,810 -4,829 -5045 -5,338 =5,431 -5,907 -5,487 =5,098 -1,169 ~-1,293 -1,405 -1,517 -1,635 -1,588 | 28
~2,602 ~2,676 ~2,874 -3,161 3,147 =745 =155 -918 ~959 -1,014 -1,177 =5,780 -1,528 ~-1,383 -1,376 -1 -1,520 -1,614| 29
-3 -3 -2 2 1 (] ®) 30
128 182 231 231 540 148 160 119 1m 18 127 498 126 100 119 149 176 175 31
~52 -6 -2 =5 -3 -1 -1 -1 -17 -11 *) =5 -1 =1 -1 32
-163 -170 -170 ~169 -97 -24 =25 =25 -26 =26 =25 -378 -95 -94 95 98 -98 -98 | 33
344 359 403 4905 640 173 185 145 137 144 153 893 231 195 218 247 275 274| 34
-22,448 -9,429 -8,290 | -19,752 | -24,017 -4,943 ~4911 | -15,580 -3,371 738 | -14,840 —4,668 1,528 -3,331 5,697 -5,281 —6,798 ~4861{ 35
743 -3,527 ~5,524 2,168 -3 -1 -1 -1 -1 -1 -1 ~3,467 -153 -4,780 744 -3,526 -5,523 -2,167| 36
37
gs
9
743 -3.527 5,524 2,168 -3 -1 -1 -1 -1 -1 -1 -3,467 -153 -4,780 744 ~3,526 -5,523 2,167 40
-5 343 =75 65 96 ~5 *) 104 5 -3 5 51 -13 31 43 9 6 13 4
204 ~90 -107 -52 42
161 434 45 115 107 107 52 12 14 12 14 12 15| 43
37 ) -12 2 -10 -5 *) -3 5 =3 5 -1 =26 18 31 -5 =7 -2 44
23,185 —6,245 2,691 -17649| -~24,111 4,937 -4910 | ~15,683 -3,375 ~733 | -14,844 -1,252 1,694 1,418 -6,484 ~1,763 -1,281 =2,707| 45
-4,507 3,404 -1,874 =-6,950 -4,627 67 =2,466 296 ~2,241 -2,417 -4,071 1,481 3,586 2,142 -4,143 =626 758 -2,525| 46
2,540 -1,766 —6,643 A ~6,072 -486 -1,275 =-2,680 2,869 -5,394 -8,636 2,244 -1,073 -452 395 1,179 -834 -619{ 47
284 836 -13 na. =116 ~1,617 1,023 395 947 106 n.a, =216 =284 98 ~131 -138 na. | 48
-16,422 -1,911 5,839 =702 | -12,636 -2,901 =2,192( -13,694 788 6,972 ~2,137 =274 -535 -370 -2,738 -2,185 ~1,067 437 49
28,866 25,051 6,228 31,074 40,598 23,660 9,948 14,880 20,676 1,740 18,951 7,807 218 7274 11,050 4,557 4,284 9734 | 50
(1!) (ll) 18° (ll) 18° (l!) ll) (li) (18) (IE) (ﬂ) (18) (I!) (ll) (l!) (ll) (ll) (ll) 51
(I&) (lﬂ) (Il) (l!) (ll) (Il) (II) (ll) (IB) (I!) (IS) (Ii) (ll) (l!) (l!) (Il) (ll) (l!) 52
(9 ] o} ] w ] 9 ] o (9 ] 9 9 ] (5 ] ] (91 353
(m (9 (9 O] ! ] ] ol 9 ] ! 6! 9 ) ! ! &) (9 54
190 =302 105 —472 -19 20 =1 95 -96 -12 9 16 —42 34 80 -24 12 -219) 55
ll) (ll) 18) (l!) (ll) (ll) (I.) (ll) (lt) |l) (l!) (ll) (Il) (ll) (lt) (IE) (Il) (I‘) 56
9 o ] ) ) ) Q] @) 9] ) ) 9 & 9 9 9 o] 9y 57
1 (lx) (ll) ll) 18 (ll) (ll) (ll) (ll) (ll) 18" ll’) (l‘) (Il) (ll) (Il) (ll) (Il) 58
11,575 13,892 7,333 10,436 18,774 5,231 2,963 8,012 10,621 2,093 7,026 8,742 3,330 1,651 2,900 2,932 5,105 34291 59

18 (I!) (l!) Lty 18 (ll) (l (l() (l!) (l!) 18° (ll) (ll) (I!) (I!) (I!) (ll) (IS)
4,370 5,970 5,852 5,197 12,307 3,530 3,734 3,921 5,020 5,821 5,365 2,326 742 678 438 786 -350 -514] 61
6 2,097 -1,503 na. 1,721 =339 1,146 124 2,480 -1,379 na. 1,410 =172 914 552 =355 -145 na | 62
112,048 183304 | #5559 #159137 ©7815{ "®15218{ 2,112 2976 82,652 '*-4,783| 196,551 '$-4,687 | 14-3,640 | $8~10,551 187,081 ®1,217 18-338 187,037 63
64
4,997 | -11,416 9,450 ~7,892 -3922| -14,306 -918 2513 -14,502 3,566 ~1,442 15,987 5,309 16,961 -4,907 3,391 5470 -3428| 65
2,900 502 57 =546 362 90 48 =22 851 718 5931 -12,354 -3,269 -3,062 -2,924 =776 -663 ~1,191| 66
1,351 -4,891 -7,676 -3,115| ~-13,560 ~4,649 —4,327 -1,910 -3,765 5,404 -3,389 7,270 -3,911 ~3,394 2,359 2,040 -2,469 -429 1 67
-1,549 —4,389 -7,619 -3,661{ -13,198 ~4,559 -4,279 -1,932 -2,914 —4,686 -2,796 { -19,624 -7,180 ~6,456 ~565 2,816 -3,132 -1,620} 68
-1,369 —4,200 -7.386 -3,425 -12,655 ~4,410 —4,119 -1,812 ~2,803 —4,568 -2,669 ( -19,100 =7,044 -6,355 —442 2,667 -2,955 -14441 69
-1421 —4,207 -7.388 -3,430| -12,658 ~4,412 ~4,119 -1,813 -2,803 —4,568 -2,669 | -19,125 =17,055 -6,356 —447 -2,668 -2,956 -1444| 70
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Table 10.—U.S. International

[Millions
Eastem Europe Canada
Line (Credits +; debits ~)! 1988 1989 1988
1988 1988 g
i m v I - me n m

1] Exports of goods and services 2 4,402 1,181 m 1,185 1,876 2,024 1,406 99,282 25667 23271
2| Merchandise, adjusted, excluding military 3 3,796 1,036 552 1,018 1,702 1,823 652 73,540 18,807 16924
3] Services* 606 145 160 167 174 201 754 25,742 6,860 6,347
4 Transfers under U.S. military agency sales ™) ™ ™) 197 75 32

5 Travel 179 38 59 53 42 57 82 3,976 1,110 1,061

6 fares 664 165 141
7 Other transportation 108 29 22 23 20 35 36 1,035 244 252

8 Royalties and license fees $¢ 32 8 9 9 9 9 9 790 193 199

9 Other private services . 123 29 31 32 36 31 34 3,181 770 781
10 U.S. G iscell ser 10 1 5 3 2 2 3 33 10 10
11 Receipts of income on U.S. assets abroad 154 40 34 47 65 67 590 15,867 4,295 3,872
12 Direct i 8,954 2,616 2,074
13 Other private receipts 130 27 31 44 62 63 65 6,882 1,678 1,783
14} . S. Gi receipts 24 13 3 3 3 4 525 31 1 15
15| Transfers of goods and services under U.S. military grant programs, net

16| Imports of goods and servi 2,740 ~774 =702 ~643 -648 -650 ~746| ~95,833] -25201| -23,162
17] Merchandise, adjusted, excluding military *. ~2,165 626 471 =548 -560 -490 ~520| -84,400] -—22.455| -19,631
18]  Services -575 -148 =225 =95 -88 -160 ~226| 11433} -2,746| -~3,531
19 Direct defense pendif -3 -1 -1 -1 -1 -1 -1 ~249 —48 =72
20 Travel -244 -65 -151 =12 -15 =7 ~134 —3,241 =776 ~1,528
21 P; fares. =241 -73 -88
22 Other transportation -17 -45 =31 =40 =29 -40 -39 ~716 ~173 -179
23 Royalties and license fees 3, =225 -78 -75
24 Other private services ®. =76 ~18 ~-19 =20 =20 =21 =21 -1,650 345 -390
25 US. G iscell servi -40 -9 ~-11 -11 -10 -9 -1 -114 -28 40
26 Payments of income on foreign assets in the United States —42 -10 ~-12 -1 -13 ~18 =201 -4997| -1,225| -1,159
27 Direct i -1,082 =277 =138
28 Other private pay -41 -0 ~12 -1 -13 ~-18 =20 2,615 —642 -668
29 US. G p -1 -1 -1, -306 ~353
30| U.S. military grants of goods and services, net
31| Uni transfers g military grants of goods and services), net.........we. IR -176 —42 ~40 =55 -38 ~38 -41 =337 -69 ~105
32| U.S. Government grants (excluding military grants of goods and SErvices) .....emmmeresressssen P— -9 -6 -1 -1
33] U.S. Government pensions and other ok =20 -3 =5 -6 -6 -4 =5 ~318 =79 -80
341 Private i and other ~147 =33 -34 —49 -32 -34 -36 -19 10 -26
35| U.S. assets abroad, net (increase/capital outflow (~)). ~1,103 =165 95| -1,142 258 126 -885 ~-1,031] -3,798) -2427
36| U.S. official reserve assets, net”
37 Goli
38 Special drawing rights
39 Reserve posmon in the I i M y Fund
40 Foreign
411 U.S. Government assets, other than official reserve assets, net 141 83 12 34 7 39 ~524 79 39 20
42 U.S. credits and other long-term assets.. =975
43 Repayments on U.S. credits and other long-t s 8 110 67 6 28 5 28 451 50 23 14
4 U.S. foreign currency holdings and U.. S‘ short-tenn assets, net 31 16 6 7 2 11 ) 29 16 6
45| U.S. private assets, net -1,244 -248 83 -1,176 251 87 -361 -1,110{ -3,837 -2447
46 Direct i -4,101 -1,046| -2217
47 Foreign securiti -23 -9 1 -6 =2 -8 -3,754 ~743 =825
48 U.S. claitns on unaffiliated forei d by U.S. nonbank =74 ~18 86 =80 -43 29 na. 289 =34 =589
49 U.S. claims reported by U.S. banks, luded elsewt -1,147 =170 6| =1,097 300 60 -353 6,456| -2,014 1,184
50| Foreign assets in the United States, net (increase/capital inflow (+)) 327 201 -280 285 99 32 473 -1,666 48121 -1,599
51| Foreign official assets in the United States, net ® (0] 18 %) (G () [G3) 4, 2,772 =705
52 U.S. G ecu (&) (' 10 (&) (9 [ (] ()] (W] [
53 U.S. Treasury securmes 4 [} Q] [ (@) (%) ] (% 7y Q] (7
54 Other 1 (] (') ()] () () (%) (%) (*) (] )
55 Other U.S. Government liabilities " * * (* *) *) ™ -16 =47 14
56 U.S. liabilities reported by U.S. banks, not included elsewh 18 () ] (] ) ) ] M (] ()
57 Other foreign official assets 2, %) (O] (O] (O] %) (@) (] [G) ) ()
58| Other fomgn assets in the United States, net ® ()] ) (%) () ) 5 -6,272 2,039 894
59 Direct i 2,847 407 495
60 U.S. Treasury [\ (@] (O] %) (&) (o] (&) ") (" (]
61 U.S. securities other than U.S, Treasury secunnes 21 2 2 -2 10 7 1,707 565 245
62 U.S. liabilities to unaffiliated fi d b banking 108 -8 9 98 32 6 n.a. 198 ~280 23
63 U.S. liabilities mported by U.S. banks, not included el %198 18207| 1#-294 185 1869 1816 8466 (@) (@) o
64| Allocations of special di g rights.
651 Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items ~709 -401 215 370 -1,548| -1,495 =207 -415] -1411 4,022

with sign reversed).
Memoranda:

66| Balance on merchandise trade (lines 2 and 17) 1,631 410 75 470 1,142 1,333 132} -10,860| -3,648| -2,707
67| Balance on services (lines 3 and t 30 =3 —65 7. 86 41 528 14,310 4,114 2,816
68 Balance on goods and services (lines 66 and 67) 1* 1,661 407 10 542 1,228 1,374 660 4 466 109
69| Balance on goods, services, and remittances (hnes 68, 33, and 34) 1,494 m -29 488 1,190 1,337 619 3,113 398 4
70| Balance on current account (lines 68 and 31) ¥ 1, 486 365 =30 487 1,190 1,337 619 3,113 398 4

See footnotes on page 46,
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Canada Latin American Republics and Other Western Hemisphere Japan
1988 1989 1988 1989 1988 1989 Line
1988 1988
v I i 1184 I m v I jige me It m v i m me
24,562 26,552 28,393 24,742 81,867 19,693 21,569 21,869 22,709 23,399 24,692 62,363 15,089 15,990 17,042 17,788 18,269 19,271 1
18,715 20,253 22,253 18,260 43,624 10,630 11,318 12,075 11,865 12,058 12,184 37,148 9,226 9,590 9,592 10,267 11,173 11,147 2
5847 6,299 6,640 6,482 38,243 9,063 10,251 9,794 10,844 11,341 12,508 25,715 5,863 6,400 7,450 7,521 7,096 8,124 3
27 39 30 80 304 62 11 it 49 66 90 49 52 91 66 64 79 4
794 1,285 1,326 1,227 6,288 1,412 1,868 1,662 1,689 1,703 2,145 4,926 1,109 1,418 1,247 1,380 1,437 1,647 5
174 211 181 160 1,393 327 392 378 336 331 385 1,861 470 566 393 542 576 755 6
287 262 288 291 2,851 657 775 705 717 685 725 2,753 665 724 708 659 716 730 7
216 188 240 220 295 74 70 88 70 77 94 2,420 603 581 715 634 629 660 8
790 877 845 925 3,950 919 950 1,019 1,184 1,102 1,157 2,130 524 569 525 580 596 621 9
8 6 13 13 119 29 40 27 33 28 27 31 3 22 4 7 3 7| 10
3,551 3432 3,718 3,566 23,044 5,583 6,045 5844 6,765 7,349 7,886 11,285 2,441 2,469 3,768 3,654 3,075 3625 11
1,743 1,606 1,873 1,724 4,617 1,325 1,178 815 1,096 1,277 2,262 3,270 713 322 1,195 505 =113 644 12
1,808 1,812 1,845 1,830 17,832 4,145 4,683 4,920 5521 5,998 5435 7,949 1,721 2,139 2,531 3,125 3,138 2909 13
*) 14 *) 12 594 113 184 109 149 73 189 66 7 8 42 24 50 73 14
18 1 2 10 5 4 4 15
=-24,129 | -~24,153 | -26,466 ] -23,754 -88,205| -21,280| -22,561) -~22987| -24,891} -26,488| -25445) -112,734| -27,179| -28,326 -31416| -28986| -30,034| -29,768| 16
21,540 | ~22,636 | -23,519] -20,180) =51421| -12,761| -12932| ~12965| -13,460| ~14961} -~14421| -89,760| -21,501 -=22242| -25,164| -22,828| -23398| -23376| 17
-2,589 2,117 2,947 ~3,565 1 ~36,784 ~8,519 9,629 | ~10022| -11,431| -11,527| -11,024| -22974 -5,678 ~6,084 -6,252 6,158 -6,636 -63921 18
-59 -52 -60 -60 236 -50 -68 —64 -112 =79 -85 -1,955 -503 ~479 =512 -482 -420 -4321 19
=559 ~365 -828 -1,511 -9,206 -2,140 =2413 =2,344 ~2,676 =2,407 -2,581 -1,793 -586 =301 426 —-408 -637 ~405 20
—42 —65 -56 -89 -1,544 =377 -386 -338 —461 -427 —433 ~465 -136 ~126 ~114 -99 ~139 -1361 21
-192 ~148 -174 -183 -2,132 =527 -528 -480 =538 -495 —498 3,676 -860 -967 -950 -916 -927 961 22
=33 5 8 12 -9 -2 -3 -2 -2 =1 *) -361 =90 -91 -97 -100 ~100 -124] 23
=379 —-428 -416 —406 -3,391 -~855 813 ~872 1,101 -943 -695 -628 -~156 ~149 -180 -1 -162 -210| 24
-26 -19 -~36 -36 -303 =75 ~94 =73 ~79 -81 ~78 -99 ~28 =31 =21 -22 -18 -19( 25
-1,299 ~1,045 ~1,384 -1,292 1 -19,963 —4,493 -5,324 -5,849 -6,463 -7,094 -6,6551 -13,999 =3,320 -3,848 =3,951 -4,130 -4,234 -4,106| 26
~250 =72 -288 ~362 —893 =216 =238 =217 -105 =208 -14 -1,478 -438 —608 =315 -165 -156 -355| 27
-687 -610 -696 =562 | =-17,931 ~4,051 ~4,756 -5,288 6,009 -6,505 ~6,243 -5,347 -1,203 -1,374 -1,616 ~1,802 ~1,846 -1,760 | 28
=362 -363 =400 =368 -1,139 ~226 ~330 344 —349 =381 ~398 -1,174 ~1,679 ~1,866 =2,020 -2,163 ~2,232 -1,9914 29
-18 -1 -2 -10 ~5 ~4 -4 30
~73 -89 -84 -97 =3,046 =712 ~713 -906 172 =122 =944 -103 -15 =31 =21 -40 -19 =351 3
~1,618 =379 -360 =510 —-425 =392 =567 32
-80 =71 -85 -84 —~467 ~109 =101 -159 -96 96 -108 -29 -2 -9 -9 -9 -9 91 33
8 -12 *) ~13 -961 =224 252 =238 =251 =234 =269 -74 -12 =22 ~12 -31 =11 -26| 34
4,524 -1,741 1,306 -1,363 3,863 5,508 | -13449 4,109 -10,016 -2,319 ~59021 -41,939| -13,496| -10,731| -13,032) -13,622 15440 | -13,866 | 35
=17 160 ~48 —402 450 -1,243 ~1,142 -~156 -2,152 1,392 -192 ~7,146 =2,694 g6
7
2
-17 160 -48 —402 450 -1,243 -1,142 -156 2,152 1,392 -192 =7,146 -2,694| 40
11 15 =3 16 238 4 =99 24 117 52 44 8 3 ™ 3 (] *) -1l 4
-1216 =204 -337 -326 =200 =221 ~367 42
15 15 1,019 233 298 210 326 214 411 4 ™ *) 3 43
1 1 -3 1 41 ~25 -60 92 59 -1 4 2 -1 1 *) ™ -1} 4
4,514 -1,756 1,309 -1,378 -3,608 5344 -13,350 4,181 -5,731 2,821 —4,702 | -40,806 | -13,343 ~7979| -14427} -13,430 22,5861 ~11,171} 45
315 283 =797 -1,439 -4,579 2,090 ~1,565 896 -1471 ~2,608 -2,252 -1,976 =347 537 ~1,495 179 -1,518 628
~522 ~1477 -1,042 -1,120 1,213 1,150 (*) -119 4 142 -107 507 703 n =35 150 1,972 1,650 | 47
978 41 =5 n.a, =270 4,497 =239 4,074 849 -1,834 na. 227 460 15 ~-199 213 =240 na | 48
3,743 —603 3,652 1,181 28 10,781 -11,546 -670 -9,533 1,763 =2,343 ] -39,563 | -14,158 ~8,602 | -12,698| ~13,545 22,372 | -~13,449 49
4,117 5270 -8,164 904 56,669 12,473 15,762 22,163 4,321 5424 22,056 86,325 14,855 21,331 26,239 15,178 | -21,720 13,3571 50
- 18 (1) 18° 18" 19’ 18 18° 18 18) 18) 18) 18° U gl
sl omlosel o<ml ool @l @l ool ool ol o o o e el e e el
1 [0} Q] (] (" 9 ] (9 (] 9 (' (5 (9 (9 1€ (9 (] | s3
") () ") (] ) (&) ) [} (] W] ] 9 (%) (9 (W] (W] [} M 54
17 4 10 =37 -63 50 54 -40 11 25 41 219 110 248 -43 -80 82 2671 55
[ W) ] ] [} [ ) 9 [Q) %) (%) (9 (O] () e ] (%) Ml 56
) ) ) (&) ) o] Q] ] (&) O] (O] (%) (o] ] %) (%) ) " 57
-3,662 4,693 ~7,622 1,555 (W] 9 %) 9 9 (‘5 (%) ) (@) (V] (9 (% (W) (91 58
1,061 =26 752 i3 5,899 ~293 1,005 2906 1,401 1,637 -38 17,838 5,078 4,339 4,542 2,624 2,229 5581 59
(I‘l) (|7) (|7) (17) (ll) (IB) (IS) (lﬁ) (l! (ll (ll) (l!) (II) (I‘) (Il) (ll 18 (Il) w
913 585 -15 34 2,992 400 915 913 2,825 1,458 1,619 9,310 4,475 1,905 1,405 123 1,732 2,557 61
396 -113 -131 na 562 234 —448 349 =391 1,221 na. 761 169 311 215 297 =233 na | 62
" (@] (&) ()| 047279 12,073 | 914,344 } 1£18,035 84751 #1078 | 20434 ( '858,197 | #5023 | 14,528 [ 820,120 | 812,213 [ 8-25530| 19975| 63
64
-768 ~5,239 4,515 433 | 43422 -15,683 609 | ~24,248 8,650 706 | -14,456 5,590 10,746 1,767 1,187 9,681 18,064 11,042 | 65
2,825 =2,383 =1,266 -1929 =1.797 -2,131 -1,614 90 -1,595 ~2,903 22371 -52612] =-12275| -12,652| -15572| ~12,561| -12225| «~12,229] 66
5 4,182 3,693 917 1,459 544 622 -228 ~588 - 1,483 2,740 185 316 1,199 1,364 460 1,731 67
433 1,799 2,427 -6,338 -1,587 ~992 -1,118 =2,183 -3,089 =754 | -49,872 | -12,000( ~12,336| -14,373| ~11,198| -11,765| -10498| 68
3 1,710 2,343 891 =1,167 -1919 -1,345 -1,515 -2,529 -3,419 ~L1311 49975 | -12,104 | -12,367 | -14,394| -11,238| -11,784| -10,532! 69
360 1,710 2,343 891 -9,385 -2,298 -1,705 =2,025 2,954 3,811 -1,698 | ~—49,975( -12,104 | -12,367] -14,394§ ~11,238] -11,784| -10,532| 70
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Table 10.—U.S. International

[Millions
Australia
Line (Credits +; debits =) ! 1988 1989
1988
n m v I n- nre
1 | Exports of goods and services 2 13,343 327 3,295 4,283 2,847 2,956 4,108
2| Merchandise, adjusted, excluding military * 6,804 1,529 1,736 2,204 1,796 1972 2,347
3] Services* 6,539 1,742 1,559 2,079 1,051 984 1,761
4 Transfers under U.S. military agency sales 967 235 293 242 112 105 225
5 Travel 702 142 215 210 188 178
6 P; ger fares 481 124 144 144 121 152 169
7 Other portati 238 62 56 58 50 63 65
8 Royalties and license fees 3¢ 315 72 80 103 78 86 96
9 Other private services © 486 115 121 127 132 127 137
10 Us. G jiscell servi 5 1 *) 4 *) *) 1
1n Recexpts of income on U.S. assets abroad 3,345 991 651 1,191 369 273 822
12 Direct i 2,862 893 531 1,068 229 99 651
13 Other private receipts 474 95 118 120 139 172 169
14 S. G receipts 10 3 2 3 2 3 2
15 | Transfers of goods and services under U.S. military grant progi net
16 | Xmports of goods and servi -6,011 -1,419 -1,553 -1,620 -1,475 -1,719 -1,703
17| Merchandise, adjusted, excluding military 3 ~3,516 -899 =792 ~-856 -863 -957 -956
181 Services* 2,495 =520 =761 =764 -612 =762 =741
19 Direct defense expendi - -10 -17 ~12 -14 -10 -1t
20 Travel ~781 -150 -237 =234 -141 -163 =249
21 fares -331 =71 -95 -84 -7 —66 -117
22 Other transportation —420 -106 -98 -101 -113 -~120 =122
23 Royalties and license fees 5 ¢ 3 3 -1 2 1 *) 2
24 Other private services ¢ -126 =32 -32 =30 —46 =32 =29
25 Us. G iscell servi -34 -5 -5 -13 -~11 -9 -11
26 Payments of income on foreign assets in the United States =752 ~144 =275 -292 =218 -363 =210
27 Direct i =120 -18 -83 -90 =27 -126 23
28 Other private y -179 ~39 ~49 ~51 -57 -68 =77
29 USs. G p —453 -87 -143 -151 ~134 -169 -156
30 | U.S. military grants of goods and services, net
31 | Unil transfers luding military grants of goods and services), net 75 -16 -20 -20 ~19 ~18 -19
32 U.S. Government grants (excluding military grants of goods and services)
33| U.S. Government p and other -18 =5 -5 -5 -5 -5 -5
34| Private remi s and other =56 -12 -15 -16 ~14 -~13 -14
35 | U.S. assets abroad, net (increase/capital outflow (-)) ~1,229 -1,149 58 ~1,152 -387 146 ~4,209
36 U.S. official reserve assets, net’
37 Gold
38 pecial drawing rights
39 Reservc posmon in the International M y Fund
40 Foreign
41 U.S. Government assets, other than official reserve assets, net 31 6 3 8 7 7 4
42 U.S. credits and other long-term assets
43 Repayments on U.S. credits and other long-term assets * 26 8 5 8 5 8 6
44 U ga foreign currency holdings and U.S. short-term assets, net 4 -2 -2 ()] 2 -1 -1
45| U.S. private assets, net -1,260 -1,154 54 -1,160 395 139 -4,213
46 Direct i -1,681 -842 ~482 -372 =21 ~-17 ~1,300
47 Foreign securitie: =225 =12 70 =571 108 286
48 U.S. claims on unaffiliated forei d by U.S. nonbanki -113 —44 6 -138 98 -260
49 U.S. claims reported by U.S. banks, not included elsewh 760 -197 461 -79 -580 702 2,488
50 | Foreign assets in the United States, net (increase/capital inflow (+)) 4,345 3,088 1,032 -525 =517 1,468 764
51 Fomgn official assets in the United States, net () (% 18 @ %) 18 18
52 U C ll) (II) 18) (Il (l!) 18 18
53 U S Tmasury mm"es 9 (Il) (Il) (18) (18 (IB) 18 18
54 Other 10 (ll) (ll) (IS) (") (lﬂ) (IB) (l!)
55 Other U.S. G liabilities " —467 -138 -183 ~121 -42 -158
56 U.S. liabilities re, ffponed by U.S. banks, not included elsewt 16) [6)) % %) 1) 18 16
57 Other foreign official assets 12 (%) (&) (O] (] %) %) (O]
58|  Orher foreign assets in the United States, net (1% W) () (*%) (%) (*5) (]
59 Direct 532 ~135 66 336 -338 843 ~36
60 U.S. Treasury securiti (o] (o] o] () (W] () %)
61 U.S. securities other than U.S, Treasury secunues 68 —46 -13 =51 135 7
62 U.S. liabilities to unaffiliated forei d by U.S. nonbanki 574 264 211 140 57
63 U.S. liabilities reported by U.S. banks, not included elsewh 183,638 183,143 18951 5 -689 18413 18561 18854
64 | Allocations of special drawing rights
65 | Statistical t)liscrepancy, and transfers of funds between foreign areas, net (sum of above items with sign ~10,373 -3,775 -2,812 966 448 -2,833 1,059
reversed).
Memoranda:
66 | Balance on merchandise trade (lines 2 and 17). 3,288 630 944 1,348 933 1,015 1,391
67 | Balance on services (lines 3 and 18) 4,044 1,222 798 1,315 439 221 1,014
68 | Balance on goods and services (lines 66 and 67) ¥ 7,332 1,852 1,742 2,663 1,372 1,236 2,405
69 | Balance on goods, services, and remittances (lines 68, 33, and 34) 7,258 1,836 1,723 X 1,353 1,219 2,386
70 | Balance on current account (lines 68 and 31) 2 7,258 1,836 1,723 ,64 1,353 1,219 2,386

See footnotes on page 46.
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Transactions, by Area—Continued
of dollars]
Other countries in Asia and Africa 1 or and unall d
1988 1989 1988 1989 Line
1988 1988
i 1 v 1 - me I m v i me
102,829 25478 26,615 25,811 25877 27,584 28,906 5,754 1465 1,464 1538 1,393 1452 1,458 1
67925 17,123 17,500 17,803 17,593 19,280 19,545 2
34,904 8,355 9,115 8,008 8,284 8,304 9,361 5,754 1,465 1,464 1,538 1,393 1,452 1,458 3
4741 1,360 1,250 942 898 1,001 962 1
3,336 859 1,231 837 505 958 1,333 5
781 215 317 142 146 247 337 6
4,903 1,291 1,224 1,197 1,242 1,258 1,287 1,603 449 403 419 406 388 396 7
72 172 174 212 185 200 211 8
6,187 1,189 1,536 1,603 2,151 1,459 1,820 2,144 521 547 545 572 498 548 9
333 106 74 100 59 74 68 4 1 1 1 * 1 () 10
13911 3,163 3,308 2976 3,099 3,108 3,343 2,003 495 513 573 416 566 513 11
6,270 1,658 1,622 1,389 1,601 1,618 1,849 258 64 92 107 -15 60 44 12
3,673 787 973 1,095 1,123 1,183 1,165 1,119 297 270 306 245 326 273 13
3,968 it 713 492 375 307 329 626 134 152 160 186 180 196 14
53 1 4 24 4 6 7 15
-138,468 -33,734 -37,093 -35,624 -34,123 -38,636 41,795 2,972 -790 -760 -703 ~719 107 ~720 16
-113,004 27,122 -30,270 -29,226 ~27,949 ~31,159 -34,507 17
-25,464 -6,612 -6823 -6,308 -6,174 -1471 -17,198 2972 -790 -760 -703 =719 ~707 -720 18
-1,805 —458 -459 485 -456 ~500 -451 19
-5,843 ~1,793 -1,569 -1,392 -1,052 -1,948 -1,627 20
-1,485 344 =395 ~395 -348 -353 477 =70 -13 ~18 -18 22 -13 -18 21
-4,179 -1,112 -1,063 -088 ~992 -1,077 -1,096 ~1,399 -537 -478 -440 -484 —461 -469 22
-107 -33 41 -12 =5 -4 =5 23
~1,008 -230 -268 -293 284 -300 =301 —425 -104 -110 -114 -117 -117 -124 24
-7 -177 -212 -201 -198 -206 -204 1 -1 -1 25
-10,.259 2,466 22817 2,632 2,839 -3,090 ~3,039 =577 -134 ~155 -131 -96 ~114 -109 26
196 85 -19 147 92 43 -80 27
-4,108 991 -1,053 -1,186 -1,181 -1,374 ~1,316 427 -105 -113 -105 -67 -85 -82 28
-6,257 -1,560 -1,745 -1,503 -1,750 -1,758 ~1,643 -150 -29 -42 -26 -29 -29 ~27 29
-53 -1 -4 -24 -4 -6 -7 30
-9,581 -1,758 -2,139 ~3,406 ~2422 ~1,742 -2,403 -1,276 215 -321 -596 -182 -185 -216 31
7432 -1,323 -1,590 2,905 ~1,735 -1,318 ~1,829 -799 -107 ~265 -300 -154 -142 -152 32
-349 -95 ~86 - ~88 62 91 ~465 —96 -56 ~296 -28 -28 -64 33
-1,801 -340 —464 -415 -362 —482 -12 -12 -16 34
1,165 -3,187 -900 -2,617 4,439 -5,875 -1,961 2,986 -57 2,854 4127 269 -1,308 538 35
1,498 249 167 481 127 -91 126 36
37
474 180 35 173 -188 68 -211 38
1,025 69 202 307 316 -159 337 39
40
3,059 -486 2,307 2,663 549 24 931 968 245 -232 -302 -191 -191 -239 41
-4,327 -1,228 640 -434 -423 -447 969 ~245 -232 -302 -191 -191 -239 42
7,149 697 2,853 3,169 965 25 1,361 1 3
237 46 93 -73 6 8 17 a4
-10.225 -3,302 -3,207 -5,280 3,891 -5,809 2,892 2,456 -61 -2,790 3,949 332 -1,024 651 45
-2,037 ~581 -837 253 931 ~1,135 -119 176 16 106 -9 107 -132 -33 a6
495 62 547 ~103 152 232 43 760 213 178 310 153 411 142 47
=307 -166 -195 67 35 -250 na. -3 -1 -3 5 -17 na. 43
-8,376 2,617 2721 -5,363 4,635 -4,746 -2,816 1,523 -289 -3074 3,651 67 -1,286 542 49
10,450 -2,260 3,749 8,562 8,602 8,639 4410 15 4211 2,106 ~2,352 165 1,348 -817 50
9 9 (] 1) (5 (%) (o] ™ ™ *) 51
(] (') (] (9 ] () (@) 52
") (G} (] (') (] [} (%) 53
(%) () ] (W] (@] (% (%) 54
-563 -400 -96 -190 123 215 -47 ™ ) 1) 35
(ll) (ll) (ll) (Il) (ll) (lt) (ll’) 56
(O] ®) (] ) ) %) (&) 57
) () ) (®) (1) (%) (%) 15 4211 -2,106 -2,352 165 1,348 -817 58
1,496 -190 418 1,620 880 -518 353 59
(ll) (ll) (\l) (IS) (ll) (\l) (\l) (II) (ll) (ﬂ) (IS) (Il) (ll) (ll) 60
86 156 464 -124 377 688 1,203 ~742 188 146 =211 -185 221 241 61
35 217 180 165 694 19 na -34 59 ~153 49 45 52 na. 62
189306 #2044 182,783 187,091 16,528 18235 182,901 #1791 153964 182,099 1#-2,190 1305 1,075 151,058 63
64
41,934 16,062 9,769 7,274 23713 10,030 12,842 4,508 -4,614 4,578 2,014 -926 -603 -243 65
—45,079 -9,999 ~12,770 -11,423 -10,356 -11,879 ~15,052 66
9,441 1,743 2,202 1,610 2,110 827 1 2,782 675 704 835 674 745 738 61
-35,638 -8,257 -10,479 -9,813 -8.246 -11,052 -12,889 2782 675 704 835 674 745 738 68
-37,787 ~8,691 -11,028 -10,314 ~8934 ~11,476 ~13,462 2,306 568 648 538 646 702 674 69
-45219 -10,014 ~12,618 -13218 ~10,668 -12,794 -15,201 1,506 461 383 238 492 561 522 70
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Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables:

P Preliminary. *Less than $500,000 () n.a. Not available,
Table 1;

1. Credits, +: Exports of goods and services; unilateral transfers to United States; capital
inflows (increase in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S.
official reserve assets; increase in foreign official assets in the United States.

Debits, —: Imports of goods and services; unilateral transfers to f capital outfl

included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures is
a]plplied in lines A40 and A43 to reduce short-term assets previously recorded in lines A38 and C8;

tion of funds is excluded from lines C3 and C4. A second part of line A3 expendxtures
finances future deliveries under military sales contracts for the recipient countries and is applied
directly to lines A39 and C9, A third part of line A3, disbursed directly to finance purchases by
recipient countries from commercial suﬁphers in the United States, ls mcluded in'line A34, A
fourth part of line A3, representing dollars paid to the reci purchases
ftom eountnes gther than the United States, is included in hne Ad5,

(decrease in forelgn assets (U.S. liabilities) or increase in U.S. assets); increase in U S. official
reserve assets; decrease in foreign offical assets in the United States.
Excludes transfers of goods and services under U.S. military grant programs (see line 15).

3 Excludes exports of goods under U.S. military agency sales contracts identified in Census
export documents, excludes imports of goods under d1rect defense expenditures identified in Census
import documents, and reflects vanous other adjust (for valuation, coverage, and timing) of
Census stati to b of pa basis; gee table 2,
4, Includes some goods: anly military eql\)upment in line 4; major equipment, other materials,
supplies, and petrole dpro::lucts purchased abroad by U.S. mllltary agencies in line 19; and fuels
purchased by airline and steamship operators in lines 7 and 22.

5. Beginning in 1982, line 8 and line 23 are redefined to include only net receipts and payments
for the use or sale of mtanlglble property rights. Other services are reclagsified to lines 9 and 24,

6. Affiliated and unaffi 1ated transactions, prevmusly shown separately, have been combined.

7. For all areas, 0, 1989, were as follows in millions of dollars:
Line 36, 68,418; line 37, 11,065; line 38, 9,487, line 39 8 786; line 40, 39,080. Data are preliminary.

8. Includes sales of forexgn oblxgatmns to forergners

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obligati not included elsewhere, and
of debt securities of U.S and
11. Includes, pmnanly, U S, Govemment liabilities assouated with military agency sales con-

tracts and other transactions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations
and State and local governments,

13. Conceptually, the sum of lines 70 and 64 1is e&lual to “net forergn lnvestment” m the national
income and product (NIPAs). ¥ tions n the NIPA’s
(a) includ ts to the inter I tr for the t of gold, (b)
excludes capltal gains and losses of foreign affiliates of U.S. parent companies from the NIPAs mea-

under military sales contracts are those in which the Department of Defense
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
Purchases by foreigners directly from cial liers are not included as t. tions under
military sales contracts. The entries for the several categories of transactions related to military
sales contracts in this and other tables are partly estimated from incomplete da

3. The identification of transactions involving direct dollar outflows from the United States is
made in reports by each operating agency.

4. Line A35 includes foreign currency collected as i and line A40 includ
collected as principal, as recorded in lines A13 and Al4, resFectwel

5. Includes (a) advance payments to the De rtment of Defense (on military sales contracts)
financed by loans extended to foreigners b . Government agencies and the contraentry
for the part of line C10 that was delive: wrthout prepayment by the foreign purchaser. Also
:jl;g}:des expenditures of appropriations available to release foreign purchasers from liability to

e repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Gov-
ernment under commercial export credxt and investment guarantee programs.

liabilities d with military sales contracts financed by U.S. Government

grants and credits and included in line C2,

8. Excludes return export from the United States, at a contractual replacement value of $48
million in 1988:111, of leased aircraft originally reported in table 1, line 19. Transactions recording
the offsets for this leased property are included in line C15.

foreign currency

Table 5:
1 Also included in line 4.
ition of equity holdi i and newly established companies, capital contribu-
tlons, italization of inter debt and other equlty contributions.

3. Sales, lxquldatmns, and other
4. Petroleum 1

ui total and partial
and “other” industries exclude, the exploratwn,

sure of income receipts from direct investment abroad, and from the correspondin

on direct mvestment in the United States, (c) includes an adjustment for the d!ﬁgerent geographical
treatment of t with U.S, territories and Puerto Rico, and (d) includes services furnished
without payment by ﬁnanclal intermediaries, except life i insurance carriers and private noninsured

for NIPA é urposes, U.S, Gov pa; ts to forei

are excluded from “net exports of goods and services” but included with transfers in “net foreign
investment.” A reconciliation of the balance on goods and services from the international accounts
and the NIPA net exports appears in the “Reconciliation and Other Special Tables” section in this
issue of the SURVEY oF CURRENT BUSINESS. A reconciliation of the other foreign transactions in the
two sets of accounts appears in table 4.5 of the full set of NIPA tables (published annually in the
July issue of the SURVEY).

Table 2:

1. Exports, Census basis, represent transaction values, f.a.s. U.S, port of exportatmn, imports,
Census basis, represent Customs values (see ical Notes, June 1982 SURVEY). Both unadjus
and seasonally adjusted data have been prepared by BEA from “actual” and “revised statistical”
month data supplied by the Census Bureau (see Technical Notes, December 1985 SURVEY). The sea-
sonally adjusted data are the sum of djusted five-digit end categories (see Technical
Notes in the June 1980 SURVEY and in the June 1988 SURVEY).

2, Adjustments in lines A5 and A13, B12, B47, and B82 reflect the Census Bureau’s reconcilia-
tion of discrepancies between the merchandlse trade statistics published by the United States and
the counterpart statistics published in Canada, These adJustments are distributed to the affected
end-use categories in section C. Beginning in 1986, for ted exports to Canada,
flw llz;rlgest item in the U.S.-Canadian reconalxahon, are included in Census basis data shown in

ine

3. Exports of military equlpment under U.S. military agency sales contracts with foreign
ernments (line A6), and direct im| the Department of Defense and the Coast Guard 1
Al4), to the extent such trade is i nl;lﬁa le from Customs declarations. The exports are mcluded
in tables 1 and 10, line 4 (transfers under U.S. military agency sales contract);l))0 the imports are
included in tables 1 and 10, line 19 (direct defense expenditures).

4, Addition of electrical energy deduction of exposed motion (plcture film for rental rather than
sale; net change in stock of U.S.-owned grains in coverage adj for
special situations in which shi ts were omitted from Census data; deduction of the value of
repairs and alterations to foreign-owned equipment shipped to the United States for repair; an
the 1ncluslon of fish exported outside of U.S, customs area.

of foreign ch for repair of U.S. vessels abroad, which are included in tables
1 and 10, line 21 (other transportation); coverage it ts for specnal jtuations in w!
ments were omitted from Census data; and the deduction of the value of repairs and alterations to
U.S.-owned equipment ship) abroad for repair.

6. Begmmng in 1986, New Zealand and South Africa are included in “Other countries in Asia
and Africa,” with New Zealand included as part of “Asia” and South Africa as part of “Africa.”

. Annual and unadjusted quarterly data shown in tlns table correspond to country and area
data in table 10, lines 2 and 17. Trade with inter purchases of
nonmonet%réy gold rom the International Monetary Fund, trans?ers of tm to the Internahonal Tin
Council (ITC), and sales of satellites to I The are d Industrial

and production of crude oil and gas, and the trans riation, refining, and marketing
of petrolenm products, exclusive of petrochemicals. “Other” in ustnes includes wholesale trade;
banking; finance (except banking), insurance, and real estate; services; and other industries—
agriculture, forestry, and fishing; mining; construction; transportation, communication, and public
utilities; and retail trade.

5. Also included in line 47.

Table 6:

1. Primarily provincial, reg'wnal and municipal.

2. Largely tr by b al Bank for Reoonstmctlon and Development (IBRD),
International Devel t Association (IDA), International Finance Cor (IFC), Asian De-
velopment Bank (ADB), and Inter -American Development Bank (IDB)

3. te for p and identifiable earl ts. Includ timat
based on dian statisti tions of Canadian issues eld m the United States, Uniden-

tified and nonscheduled retlrements appear in line 28.

Table 7:
1. Primarily mortga%es, loans, and bills and notes drawn on forei 3
2 Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
Bahamas, British West Ind:es (Cayman Islands) Netherlands Antilles, and Panama.
4 Based on data for E and other Asian and African oil-exporting

countries.
'l‘able 8:

Tudes central gov ts and their and corporations; state, provmaal and local
gove- and their ies and corporations; and inter and

2. U.S.-owned banks are mamly U.S.-chartered banks and Edge Act subsxdxanes U.S. brokers’
and dealers’ ts may be ingled in some categories Fore:gn-owned banks include U.S.
branches and agencies of foreign banks and majorit; idiaries in the United States.

3. Western Europe, Canada, Japan, Australia, New Zealand and South Africa.

4. Bahamas, British West Indles (Cayma.n Islands) Netherlands Antilles, and Panama.

5. Baged on data for Ecuad ia, and other Asian and African oil-exporting
countries,

6. Includes Eastern Europe and international and

Table 9:
1. Negotiable certificates of deposit issued by banks in the United States are mcluded in banks’
custody lxablhtxes and are separately 1dent1ﬁed in line 8. N certificates
d t are ded in
. Includes borrowmg under Federal funds or repurchase arrangements, deferred credits, and
habzhtles other than deposits.
Man:'lly tiable and readily ferable instr Juding U.S. ’l‘reasury secunhes
4 Mal ly Intematlolnal Bank for Reconstructlon and D ! t (IBRD), I ] De-

countries: Western Europe, Canada, Japan, Australia, New Zealand, and South Africa; Memb

ican D

of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar United Arab Emu‘ates, In-
ones:a, Algeria, Libya, Nigeria, and Gabon; Other countries: Eastern Europe, Latin America and
Other Western Helmspl\ere, and other countries in As:a and Afnea, less OPEC. Before 1984, com-
plete geographic area detail was not available for some b ts adjustments. Th

Bank (IDB), and the Trust Fund of the International Monetary

5. U.S.-owned banks are mainly U.8.-chartered banks and Edge Act subsidiaries. U.S. brokers’
and dealers liabilities may be commingled in some categories. Foreign-owned banks are U.S.

(ADB) ent Ass ), Inter Finance Corporation (IFC), Asian Development Bank
'und.

the detail shown does not always sum to the values shown for tﬁe area aggregates. For all years,
“Asia” and “Africa” exclude certain Pacific Islands and unidentified countries included in “Other
countries in Asia and Africa.”

8. Includes nuclear fuel materials and fuels.

Table 3:
1. Insurance receipts (exports) are published net of losses paid, and payments (imports) are
pubhshed net of losses recovere
. Other unaffiliated servwes recelpts (exports) i de mainly expenditures of foreign govern-
tional n the United States. Payments (imports) include mainly

ments and inter or
wages of foreign residents temporarily employed in the United States and Canadian and Mexican
commuters in U.S. border areas.

Table 4:

1. Expenditures to rel foreign gover ts from their contractual liabilities to pay for
military goods and services purchased through military sales contracts—first authorized (for Is-
rael) under Public Law 93-199, section 4, and subsequently authorized (for many recipients) under
similar legislation—are included in line A3. Deliveries against these military sales contracts are

of foreign banks and majority-owned bank subsidiaries in the United States.
6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa,
7. Bahamas, British West Indles (Cayman Islands), Netherlands Antilles, and Panama.
8. Based on data for Ecuad ia, and other Asian and African oil-exporting
countries.
9. Includes Eastern Europe and internati

1 or: oAt

1 and r

Table 10:
For fool:notes 1-13, see table 1.

14, The (12)” includes the “European Communities (6),” United King-
dom, Denmark, Ireland Greece, Spain, and Portugal.

15, The European Communities ®y mcludes elgium, France, Federal Repubhc of Germany
Italy, Luxembourg, Netherlands, European Atomic Energy Ci Coal and Steel
Commu.mty and European Investment Bank.

16. as part of international and unallocated, the esti d direct invest: t in foreign
affiliates d I shipping, in op oil and gas drilling equipment that is
moved from oountry to country during the year, and in petroleum trading.

17. Details not shown separately; see totals in lines 51 and 58.

18. Details not shown separately are included in line 63.
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 present quarterly and monthly constant-doliar in-
ventories, sales, and inventory-sales ratios, respectively. Table 4 presents
quarterly fixed-weighted constant-dollar inventory-sales ratios, i.e., ratios
obtained by weighting detailed industry ratios by 1982 sales. Table 5

Table 1.—Manufacturing and Trade Inventories in Constant Dollars,
Seasonally Adjusted, End of Period

{Billions of 1982 dollars]

presents quarterly and monthly inventories for manufacturing by stage of
fabrication. Quarterly constant-dollar manufacturing and trade invento-
ries, sales, and inventory-sales ratios for 1986 forward were published in
the September 1989 SURVEY OF CURRENT BUSINESS.

Table 2,—Manufacturing and Trade Sales in Constant Dollars, Seasonally
Adjusted Total at Monthly Rate

[Billions of 1982 dollars]

1989 1989
11 111 May | June | Julyr| Aug. | Sept. | Oct? )1} i May | June | July’| Aug. | Sept. | Oct?
Manufacturing and trade.........mmd 6945 697.0(| 693.0] 694.5| 697.0| 699.0| 697.0 698.6 Manufacturing and trade.......c.umud 4635 4665 || 463.5| 462.2| 458.1{ 472.5] 468.9 463.7
Manufacturing 330.4| 3334 329.6) 330.4| 333.5)| 3344 3334] 3337  Manufacturing 210.7| 2105 || 210.6( 2093 | 204.7| 215.4 2114 2093
Durable goods. 218.5| 220.5)] 2184 218.5] 221.0] 221.5( 2205 221.0 Durable goods. 1127 128( 1129] 111.8] 107.6] 117.1} 1135| 110.8
Primary metals 179] 1790 178 179{ 181} 180 179| 178 Primary metals 95 o5[l 95) os| 95| 96| 94| 94
Fabricated metals 221| 223[| 222] 221 224] 225] 223} 222 Fabricated metals. 11.6] 119} 116] 115] 16| 121] 120{ 119
Machinery, €xCept eleCtrical vmcrcmusmes | 4651 466|i 466| 465 467| 467} 466| 465 Machinery, except elecmcal .......................... | 267) 264)| 266] 269 258| 269| 265| 257
Elecmcal hinery 363|| 367| 361 366{ 368| 363 362 Electrical sl 17.5] 14| 71| 175 177 174
portation equip 610([ s07] e0.1[ 615] 616} 610} 615 P quip 217)| 21.6| 265 240| 310| 282| 263
Motorv' 1 17| 16l 13| 122{ 120 17| 18 Motor vehicl 166]f 17.1] 157 136] 195[ 165( 158
Other 494 48.1] 487[ 493] 495| 494| 493 Other 11.2]] 105] 108| 104] 115| 11.6] 104
Other durable goods ... 36.3|] 355| 357| 35.8| 360| 363| 366 Other durable g00dS Luuuvurerermmmssncssssonssmassnens 197[ 20.1] 200{ 19.5] 199{ 19.8] 20.1
Nondurable goods 19| 128 nraf 19l 125 112:8| 1128] 1127 Nondurable goods Of 97711 97.7( 97.5| 97.1( 982 979| 984
Food and kindred products. i 229| 231 228] 229] 231f 230 231| 229 Food and Kindred PrOdUCtS mmmonnsmosssnin | 27.6] 27.7|| 27.8| 2716| 272| 282 277] 281
Nonfood 89.0| 897 883] 89.0| 94| 808 807| 893 70| 699 699 69.9( 700 702{ 703
Paper and allied Products w..wuwusmmesss] | 100[ 102]] 99 100 101 102| 102| 102 Paper and allied products . 82)l 83| 83| 82| 82| 82| 83
Chemicals and allied prod 274 227\ 274| 274] 215| 27| 227 217 icals and allied prod 15| 17.5] 17.5] 179] 17.6] 172] 175
Petroleum and coal prod 140 138| 136| 140| 138| 140( 138] 137 :‘ leum and coal prod ol 179 175] 178 17.6] 17.5] 184] 182
Rubber and plastic products w....ummmee 85| 85| 85t 85| 851 85 85 85 Rubber and plastic pmducts ...................... 721l 70|l 72| 70| 70| 72| 69| 66
Other nondurable goods > 200] 205( 200 200( 294] 294| 295| 297 Other nondurable goods 2 196 194| 195 193] 193( 195] 195| 198
Merchant wh s 167.8] 167.7 (| 167.8| 167.8| 168.8] 168.6| 167.7| 170.1  Merchant whol 126.1 127.0|| 126.0| 1260| 125.6] 127.6| 127.3| 127.0
Durable goods 109.1] 1090} 109.5] 109.1} 110.7] 11007 109.0f 109.9 Durable goods 580] 590| s8.5| 575 584| 592| 594| 589
ble goods. s8.7] s87|| s83| 587 s582| 586 S87[ 602 ble goods 68.1| 680(l 67.5| 68.5| 672 683| 684 8.1
Groceries and farm prod 18.1| 17.5) 184] 181} 17.6| 177} 175| 186 Groceries and fanm prod 265| 260|| 264| 265] 259| 26.1| 259[ 265
Other nondurable goods 406| 412 399| 406[ 406| 41.0| 412[ 416 Other nondurable g00dS . 416| 42011 4L1[ 4201 413| 422| 425 416
Retail trade 196.4] 196.0| 195.6( 196.4| 194.7( 196.1{ 196.0| 1949  Retail trade. 126.7] 129.0]) 126.9[ 1269] 127.8( 129.6| 1298 1274
Durable goods. 101.2{ 997 100.8( 101.2] 989[ 9977 997} 98.0 Durable goods. s11] 523 s12| sui| s1sf s27| s27| s12
Auto dealers 520| 498 s18| s520] 496 501 498] 47.6 Auto dealers. 271.7| 289\ 21.6| 27.6{ 283 29.1] 293| 27.9
Othier dUrable G000S uvvmummrsussssssssssssssnsn] 49.2] 4991 49.0( 492 493 4971 499] 504 B gt L ———— 234| 234|| 236] 234 232| 236 234] 233
Nondurable goods 952| 963 948| 9521 958| 963] 963 969 durable goods. 756] 767| 757| 758) 763] 769| 77.0| 763
Food stores 185 187 185( 185| 186| 187{ 187} 189 Food stores 233| 23.5{ 233] 233 234 235| 236| 236
Other nondurable goods 767| 776} 763| 767} T12| 77.6] 77.6| 719 Other nondurable goods 524| s32|| s24| s26| 529| 534 534] s26

See footnotes to table 5.

Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and

Trade, Seasonally Adjusted
[Ratio, based on 1982 dollars]

See footnotes to table 5.

Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for
Manufacturing and Trade, Seasonally Adjusted

[Ratio, based on 1982 dollars]

1989 1988 1989
11 M |} May | June | July’| Aug. | Sept. } Oct” n m v I i m
Manufacturing and trade..........coccvenunees 150 149) 150| 156| 1.52| 148( 149} 151 M ing and trade 145 145 144 146 145 145
Manufacturing 157 158 157 158] 1.63] 155 158 159  Manufacturing 155 1ss| 153 1s6| 1s6] 1s7
Durable goods 194 196} 193] 195 205| 189} 1.94f 199 Durable goods 194 1941 193] 199 198| 198
Primary metals 1.89) 1.88| 1.88] 189} 1.90( 187 190| 1.90 Nondurable goods 118 118 1.16 1.16 1.16 1.18
Fabricated metals 191} 188|| 192} 191] 194] 186 1.87] 1.86 X
Machinery, €xcept electricl uuummmmmmni 175 177]) 1.75] 173] 181] 173] 1.76{ 1.81  Merchant 132 132 129| 128 128 126
Electrical y 206| 208( 210] 2.08] 2.14] 2.09| 2.04] 2.07 2ood
Transportation cquip 220 220 216| 227| 236| 199| 217] 234 Rumpe gods.. o B =4 <3 A 1
Motor vehicl 68f 71| .e8| 73| 90| 62| g1 74 ° : : . :
Other 459| a41| 457] 450f 472] 431| 424| 477  Retail trade 142 143| 143 145) 145) 142
L ssesssnenssessssssenties L . . .
Other durable goods 178 184| 176] 1.79] 1.83| 181 1.84[ 1.82 Durable goods vor| 10| 201! 206 200| 193
Nondurable goods 114} 115( 114 LIS| LI6| LI5| LI5[ 115 Nondurable goods 120 118| 117y L8[ 120| 119
Food and kindred products.....cuumesessrssns 83} 84 82| .83 85| 82| 84} .82
127| 128) 126 1.27{ 128 128| 1.28| 128 See footnotes 1o table 5.
Paper and llied prOGUTS v 121 124l 120 122| 124| 124] 124] 124 ootnotes fo able
P 1.57| 158 157 1.57] 1.54] 1.57] 161] 158
Petrol and coal d a8) 7l a8y 9] 9] 8o 5| 75
Rubber and plastic DFOGUCES o evrevnseron 1.20] 122] 118 1.22| 123| 119] 124 129
Other goods 2 148) 152{] 149f 1s0| 1s2| 151 1s51) 150
Merchant s 133] 32| 133( 33| 134 32| 131] 134
Durable goods 1.88| 1.85| 1.87} 190] 190| 1.86| 184 186
durable goods. 86| 86| .86 .86| .87 .86| 86| .88
Groceries and farm PIOQUCTS «.vvvecsrrssserssesenn 68 .67 700 .68 681 681 671 .70
Other nondurable goods o8l o8l 971 97] 98] 97| 97} w00
Retail trade. 155) 152 154| 155 152 1s1| 1Ls1) 153
Durable goods. 198 19t} 197 198] 192| 189| 189} 192
Auto dealers, 1.88{ 172 1.88| 1.88| 175( 172| 170 171
Other dUrable B00dS uuwsurmerserressssssscssees 210§ 213} 208] 210| 212 210| 2.14| 216
Nondurable goods. 126] 126] 125 126 126] 125 125 1.27
Food stores 79 8| 79| .79 80| .80| 79| .80
Other nondurable goods 146] 146} 146] 146 146] 145 145] 148

See footnotes to table 5.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period
{Billions of 1982 doltars]

1989
| juis May June July’ Aug. Sept. Oct?
Materials and snpplies
Manufacturin; 1048 1055 104.6 104.8 105.6 106.1 105.5 105.7
Durable goods. 612 619 61.3 61.2 620 62.1 61.9 622
Primary metals. 5.1 53 50 5.1 5.1 5.2 53 5.2
Fabricated metals. 8.2 83 8.2 8.2 83 84 83 8.4
Machinery, except electrical 129 129 13.0 12,9 129 129 129 130
Electrical machinery 95 9.7 9.6 9.5 9.6 9.6 9.7 9.8
Motor vehicl 4.7 4.6 47 47 49 49 4.6 47
Other transportation equip 7.7 71 76 77 78 7.7 77 17
Other durable goods ' 13.2 135 13.1 13.2 13.3 134 13.5 13.5
Nondurable goods. 435 43.5 433 435 436 44.0 43.5 435
Food and kindred prod 8.3 82 83 8.3 8.3 83 8.2 8.1
Paper and allied prod 54 54 53 54 54 5.5 54 3.5
Chemicals and allied prod 9.5 9.6 9.5 9.5 94 9.6 9.6 9.7
Petroleum and coal prod 39 39 37 39 38 4.1 39 38
Rubber and plastic prod 34 34 34 34 35 35 34 34
Other ble goods 2, 131 129 13.1 13.1 132 131 129 13.1
Work-in-process
Manufacturi 1204 1211 120.2 1204 1220 1223 2L1 1214
Durable goods. 102.1 1024 102.1 102.1 1034 103.6 1024 102.3
Primary metals 14 73 74 74 15 74 73 13
Fabricated metals. 77 7.6 7.7 77 7.8 7.8 76 76
Machinery, except i 19.2 19.2 19.2 19.2 194 19.5 19.2 19.0
Electrical machinery 179 17.5 18.3 17.9 18.0 180 17.5 173
Motor vehicles 39 4.0 39 39 43 4.1 40 4.0
portation equip 371 377 365 37.1 37.5 37.8 377 38.1
Other durable goods ! 9.0 9.1 9.0 9.0 89 9.0 9.1 9.1
Nondurable goods 183 187 18.1 18.3 18.6 187 187 19.1
Food and kindred prod 21 22 21 21 2.1 2.1 22 24
Paper and allied prod 11 11 11 1.1 11 1.1 1.1 L1
Chemicals and allied prod 4.6 4.8 4.6 4.6 4.7 4.8 4.8 4.9
Petroleum and coal prod 29 28 28 29 29 29 28 28
Rubber and plastic prod 11 11 11 L1 11 11 11 11
Other nondurable goods 2 64 6.7 63 6.4 6.6 6.7 6.7 6.8
Finished goods
Manufacturi 105.1 1063 1048 105.1 105.8 106.0 106.8 106.6
Durable goods. 55.1 56.2 55.1 35.1 55.6 559 56.2 56.5
Primary metals 54 54 54 54 5.5 54 54 54
Fabricated metals 6.3 64 62 6.3 63 64 64 6.3
Machinery, except electrical 144 14.5 143 144 143 14.3 14.5 14.6
Electrical machinery . 8.8 90 89 8.8 89 9.1 90 9.1
Motor vehicl 28 31 30 28 29 30 31 3.1
Other p quip 39 40 39 39 40 40 40 4.0
Other durable goods ! 13.5 13.8 134 135 136 13.7 138 140
Nondurable goods. 500 50.6 49.7 50.0 50.3 50.1 50.6 50.1
Food and kindred prods 125 127 124 125 2.6 12.6 127 125
Paper and allied prod 36 37 35 3.6 36 3.6 37 3.6
Chemicals and allied prod 133 133 132 13.3 13.3 13.3 133 13.1
Petrol and coal prod 72 7.1 72 7.2 7.1 70 7.1 7.1
Rubber and plastic prod 40 40 39 40 40 490 40 40
Other nondurable goods 2 9.5 9.8 9.6 9.5 9.6 9.6 9.3 9.8
" Revised. . Note—Manufacturing inventories are classified by the type of product produced by the establishment hold-
# Preliminary. ing the inventory Trade inventories are classified by the type of product sold by the establishment holding the
1. Includes lumber and wood prod i and stone, clay, and glass prod i Y
and related prod and miscell facturing industries Table 4: The I-S ratios shown in this table were obtained by weighting detailed industry I-S ratios by 1982
2. Includes tobacco f textile mill products; apparel products; printing and publishing; and leath- sales For manufacturing, 21 industries were used; for h holesalers, 20 kinds of busil and for retail
er and leather products. trade, 8 kinds of business.
Data Availability

Quarterly and monthly constant-dollar manufacturing and trade inventories, sales, and
inventory-sales ratios, as well as constant-dollar manufacturing inventories by stage of fabrica-
tion, for 1967-88, are available on printouts and computer tape. To order, write to Economic and
Statistical Analysis/BEA, U.S. Department of Commerce, P.O. Box 100608, Atlanta, GA 30384.
Specify Constant-Dollar Manufacturing and Trade Inventories, Sales, and Ratios (Accession No.
BEA NIW 88-210 for printouts or BEA NIW 88-430 for computer tape), and include a check or
money order for $35.00 for printouts or $100.00 for computer tape, payable to “Economic and
Statistical Analysis/BEA.”
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Marketing Specialists, Government Officials, Researchers . . .
If you need economic data on the States, you need this!

STATE PERSONAL INCOME: 1929-87

HALF A CENTURY OF ECONOMIC DATA—ALL IN ONE PLACE

The information in State Personal Income offers a unique opportunity to assess the per-
formance of each State's economy from the year preceding the Great Depression to the late
1980's. These comprehensive personal income estimates for all 50 States are found in no
other publication.

DETAILED ESTIMATES AT YOUR FINGERTIPS
This handy publication presents, for each State and also for eight regions and the United
States:

+ Annual total and per capita personal income for 1929-87

+ Annual total and per capita disposable personal income for 1948-87

« Detailed estimates of the sources of personal income by major type of payment and

by industry for 1929-87
+ Quarterly total personal income for 1969-88

Maps and charts bring into focus the whole array of estimates. One section of the publi-
cation describes the sources and methods used in preparing the information presented.

HOW ARE THESE ESTIMATES USED?

BEA's personal income estimates are used for environmental impact statements, market
research, government budgets and programs, plant location studies, economic planning
and forecasting, economic research, prospectuses for government bond offerings, and
much, much more.

ORDER YOUR COPY OF THIS BRAND NEW PUBLICATION TODAY!

Estimates are available on diskette, printout, and tape from BEA. For more information, call (202) 523-0966.

Superintendent of Documents Publications Order Form

Order Processing Code: Charge yOUI’ order. - -
MasterCar VISA

*6766 s easy! ) e

(] YES, please send me the following indicated publications: To fax your °rders and inquiries—(202) 275-0019

copies of STATE PERSONAL INCOME: 1929-87, S/N 003-010-00197-6 at $16.00 each.

D Please send me your Free Catalog of hundreds of bestselling Government books.

The total cost of my orderis$_______ . (International customers please add 25%.) Prices include regular domestic postage and
handling and are good through 5/90. After this date, please call Order and Information Desk at 202-783-3238 to verify prices.

Please Choose Method of Payment:
(Company or personal name) (Please type or print) D Check payable to the Superintendent of Documents
D GPO Deposit Account ] J HENE I_D
I:I VISA or MasterCard Account

(Street address) IllllLJlllllJler]lll

Thank you for your order!

(Additional address/attention line)

(City, State, ZIP Code) (Credit card expiration date)
( )
(Daytime phone including area code) (Signature) 12/89

Mail To: Superintendent of Documents, Government Printing Office, Washington, DC 20402-9325



CURRENT BUSINESS STATISTICS

The statistics here update series published in Busingss StaTistics: 1986, a statistical supplement to the SURVEY oF CURRENT Busingss. That volume
(available from the Superintendent of Documents for $16.00, stock no. 003-010-00181-0) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1983 through 1986, annually, 1961-86; for selected series, monthly or

quarterly, 1961-86 (where available).
The sources of the series are given in BusiNEss Staristics: 1986; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 145-146. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, Annual 1988 1989
data through 1986 and methodological Units
notes are as shown 1‘!‘)‘86B USINESS STATISTICS: 1987 1988 Oct.J Nov. ‘ Dec. Jan. l Feb. \ Mar. ‘ Apr. LMay | June [ July I Aug. I Sept. \ Oct. T Nov.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE

Seasonally adjusted, at annual rates:
Total personal i bil. $..| 3,777.6] 4,064.5] 4,180.4| 4,168.9| 4,206.3] 4,273.1| 4,319.5] 4,360.7| 4,387.1| 4,396.3| 4,417.5| 74,443.7| 74,456.9| 74,467.1| 74,503.2| 4,541.0

Wage and salary disbursements,
total

do...| 2,249.4; 2429.0] 2497.1| 2,501.6{ 2,516.7| 2,5454! 2,557.3| 2,579.4| 2,601.3| 26035 2,621.7| 2,644.7| 2,651.0] 2,668.4| r2,697.8] 2,699.5

Commodity-producing industries,
total

do.... 649.9 696.3 716.3 713.7 714.0 720.6 7243 734.8 732.5 732.6 736.1 739.2 T44.2] 744.6] r751.8] T749.3
Manufacturing. do.... 490.3 524.0 540.7 531.2 536.4 541.4 544.0 553.5 548.6 549.0 552.0 553.4 556.9] r556.8] r563.1 558.2
Distributive industries........ccnee covvevessennnens do.... 531.9 5719 585.9 586.0 590.6 591.3 598.1 601.0 610.0 609.1 613.3 620.2 615.6| 622.5( r629.3 631.3

648.3] 7144 741.0f 7455 753.6] 7628 767.9| 7745 787.5| 7883 7966 807.3| 810.9; 8189 18322 8321

g 419.2| 4465] 453.9| 456.4| 4585) 464.6] 467.0| 469.2( 471.2| 473.6] 475.7| 478.0| 480.2] 4824| 74845 486.8
Other labor income 212.8| 2289| 2347 2365 2382] 239.7] 241.3| 2429 244.4| 246.0| 2475 2491} 250.7] 2522 2538 2553
Proprietors’ income: ¥

Farm do..., 41.6 39.8 47.1 19.5 29.4 48.0 65.9 63.0 56.4 54.3 43.2 r38.8 36.5 732.9 40.0 40.3
Nonfarm do.... 270.0 288.0 295.8 295.7 297.4 299.6 300.6 300.8 304.6 303.5 304.6f r306.3 308.0] 3074 r306.5| 3136

Rental income ofj persons with capital

Service industries
Govt. and govt. enterprises..

134 15.7 164 16.1 16.0 13.8 11.8 9.9 9.8 9.8 9.7 9.3 84| T-16| 15 10.2
920/ 1022 105.8 106.5 106.9 108.4 109.4 110.3 111.0f 1114 111.8) 1128 1133 113.6] 114.8| 1158

5232] 5711 590.8| 598.6| 6064 616.5| 6289 641.5| 6484| 6552| 6618 r665.0| r667.9| 670.4| r6724| 6740
Transfer payments 5482 5847 5922 5935 5956 610.7 614.2| 624.2] 6239 6255 630.9| 6326 6364 6402 6435 6504
Less: Personal contributions for '

social insur: do.... 172.9 194.9 199.5 1991 200.1 209.0 209.8 2113 212.6 212.7 213.8 214.8 2152 2168 2181 2182
Total nonfarm income do..| 38,714.7| 4,008.7] 4,1123| 4,128.4| 4,1559| 4,204.0| 4,2824| 4,276.5] 4,309.4| 4,320.5| 4,352.6| 74,383.1| 74,398.6| "4,4124| 74,441.3| 4,478.38

DISPOSITION OF PERSONAL INCOME t

Seasonally adJusted at annual rates:
Total ] income
Less: Personal tax and nontax
payments
Equals: Disposable personal income.
Less: Personal outlays.
Personal consumpt;
Durable goods.
Nondurable go
Services
Inte{est. paid by consumers to

Dividend:
Personal interest income

3,777.6) 4,064.5] 4,180.4| 4,168.9] 4,206.3] 4,273.1{ 4,319.5( 4,360.7| 4,387.1] 4,396.3] 4,417.5/ 74,443.7) "4,456.9| v4,467.1| 74,503.2| 4,541.0

5117 586.6 596.2 596.3 600.9 631.2 6217 631.9 668.4 649.1 640.2 6452 6483 653.8| r660.6 663.1
3,205.9) 3477.8| 3,584.2| 3,572.6] 3,605.4| 3,641.9( 3,697.8/ 38,7288 38,7187 8,747.2] 38,7772/ '3,798.5| "3,808.6| 3,813.4; '3,842.6/ 3,377.9
3,1041| 3,333.1| 8,406.0| 34219 3444.2] 3467.3| 3,487.1| 34969 3,534.4| 35479| 8,558.6| "3,588.7| r3,624.8 v3,621.6| 3,615.6] 3,642.1
3 010 8 8,235.1] 3,306.8| 3,321.8| 3,343.3| 3,365.6| 3,384.7| 3,394.0| 3,432.1] 3,4450| 3,554 r3,485.3) 73,521.2| 78,517.8| 8,511.5| 38,587.7
455.2 456.9 462.8 4824 473.1 4642 4618 4774 466.5 469.1 478.4 49891 48091 r457.6 459.5

998 1 1,052.31 1,076.3| 1,084.3} 1,0746] 1,093.8 1,098.6| 1,1025( 1,1129 1,126.7 1,125.0| 1,130.0| 1,129.7|:71,1346 *1,133.0; 11455
1,591.7 1, 276 L7785 17747 1,786.3] 1,798.7| 1,821.9; 1,829.6| 1,841.8| 1,851.9 1,861.3| 71 877 0 1 892 6| r1,902.3| r1,920.8| 19328

do.... 92.1 98.9 973 98.1 98.9 99.5 100.2 100.7 101.0 101.5 101.9 1017 102.0f r1022| T102.6 102.3

Personal transfer payments to

foreigners (net) ... 1.9 1.9 1.9 19 1.9 22 2.2 2.2 14 14 14 1.6 16| 16 1.6 16

Equals: personal saving... 1018 144.7 178.2 150.7 161.2 1746 210.7 231.9 184.3 1994 218.6| r209.8) 183.7| r191.8| 2269 235.8
Personal savmg as percentage of dlsposable

P income § cent.. 3.2 4.2 46 4.6 4.5 5.0 5.6 56 55 54 55 54 5.1 5.3 F 3 ——

Disposable personal income in oonstant (1982)
dollars bil. $.1 2,676.6] 2,793.2] 2,840.6| 2,826.3] 2,841.0] 2.8529| 2,891.9] 2900.0| 28740/ 2,884.1| 2904.5| r2913.4| 72,924.0[ r2,920.1| r2,923.3| 2,940.3

Personal consumption expenditures in

constant (1982) dollars ... wuverncvvesennes do..| 25137 25984] 2,620.8| 2,627.9| 26345 26365 2,647.0| 2,639.6] 2,6524| 2,651.5| 2,657.1| 2,673.83| r2,703.3| r2,693.8| r2,671.4| 26824
Durable goods do..| 389.6] 413.6] 4121| 417.3| 432.0] 4287 417.2| 417.1| 480.5] 421.3| 423.0| 4298 447.1| 4325 4125 4130
Nondurable goods do..] 890.4| 9045] 9112 9180! 9070} 9157 9181 91L3| 9063 91L7| 91L2[ 9162 9225 9236 r9153| 92L7
Serv do..] 1,2837) 1,280.2| 1,297.5| 1,202.6] 1,2955] 1,2071| 138117 1,311.2| 1,3157 13184} 1,3229| r1,327.3| r1,333.8| r1,337.7] 71,343.6| 1,3477

Implicit price deflator for personal consumptlon
@XPENAIULES........eommmmmmmmcereererenss index, 1982=100.., 119.8]  1245] 126.2] 1264 1269] 127.7] 1219 1286 129.4| 1299 1300 1304| 1303 1306 ri314{ 1319
INDUSTRIAL PRODUCTION ¢

Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

TOAE INACXK wovvveveerrvrrrrveenssssssssseressssssssrens oo 1977=100.] 129.8) 13721 1422 139.3| 1364} 137.1| 140.1| 139.5] 1409 140.2{ 1449 1400 r1464| r146.8| r1443] <1412
By industry groupings: 1

Mining and utilities........... hevessssiniensns semsssrsssssend do...| 1043 107.5] 1051 1066 1094 1102{ 1111| 1066 1045 1023 1062 1069 100.8| r108.3| 1055 °106.8

Manufacturing do. 1847|1427} 1491 1454| 1414| 1422 1456 1458 147.7| 147.3| 1522 1462] r153.3] r154.0| P15L6| <1475

Nondurable manufactures do. 136.8| 1439 1512 1460 141.1] 1416} 1450 1456 1480| 147.8| 1545 1513 ~1583| 1587| *157.5| <1510

Durable tures do..| 1831 1419] 1476 1450 1416 1427 1460 1459 1475 1469 1505\ 1426| r149.8| r150.6| »147.4| <1450

Seasonally Adjusted
Total index do..| 1208 137.2] 189.4] 1399 1404| 140.8] 1405 1407| 1417 141.6] 1420 1419 r1425] r1421| ~1413| <1415
By market groupings:

Products, total do..| 138.3| 1459| 148.1| 1484 1494] 150.1| 150.0{ 1505, 1516/ 15L7| 1525 151.8{ 1525 1521 ”150.9| €155

Final products do..| 1868 1443| 1464} 1468| 14770 1482 1486 1489] 150.2| 1504| 1512 150.2] 1511} r150.5| P1488; <1494

C goods do..| 127.8| 1339] 1364 1368 1382 1385 1387| 1384 1395 139.2] 1399 1387| r139.3] 1889] ~r139.5{ <1392

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1989

Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methog‘:’lggg groiesn;nr;aslggg wn in 1987 1988 Oct. ‘ Nov. I Dec. Jan. l Feb. ’ Mar. T Apr. , May r June J July l Aug. l Sept. ‘ Oct. ' Nov.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods...... 1977=100... 120.2 125.3 129.3 129.2 1319 1315 131.6 130.1 1322 131.2 130.8 127.3| 71287 7127.77| P126.4| 1259
tomotive product: do.... 1185 1249] 1289 129.5 134.5 1325 131.6 128.9 181.7 128.6 1256 120.2| r122.3| 120.5{ ?118.3] °©1183
Autos and trucks, consumer 115.1 122.7 128.3 129.5 188.0 135.6 133.1 1283 131.7 1274 1233 114.6| r119.3 117.1f *1132| °©1184
Autos, consumer.. 90.7 93.4 101.3 101.0 105.1 99.6 96.0 95.0 98.8 96.0 914 81.2 86.4 92.7 ?91.6 €84.3
Trucks, consumer, 160.5 177.0 178.4 1824 199.1 202.3 2019 190.0 1928 185.5 1825 176.7 180.5 162.4| r153.3| <1673
Home goods 121.6 125.6 129.7 1289 130.0 130.7 1316 1311 1326 13338 1348 1327 r133.5( 1831 ~1325| 1314
Nondurable consumer goods. 130.6 137.1 139.0 139.7 140.5 141.1 1414 1414 1422 142.1 1433 142.8] r1432| r143.1; P144.3] 1442
Consumer staples. 1374 1449 1470 147.9 148.9 1494 149.7 149.9 150.7 150.7 1519 151.4| r152.0 151.8| 7153.4] °€153.3
Consumer foods and
tob do... 136.3 140.9 1424 143.7 144.5 144.8 144.3 143.3 144.7 144.7 1457 144.2) 71456 7146.0; r1472
Nonfood staples.............. wcovceriens do.... 138.5 149.1 151.8 152.2 153.6 154.2 155.4 156.9 156.9 156.9 1584 1589| r158.7| 1579 ~159.8/ €160.2
Equi do.... 148.9 1582 159.7 159.9 160.4 161.1 1616 162.8 164.3 165.4 166.1 165.5] r166.8] r16569| ~161.1| €163.1
Business and  defense
i b, do 153.6 163.3 165.1 165.5 166.2 167.1 167.9 168.9 170.3 171.5 172.0 171.3[ r1725| 11715| P166.5| ©168.5
B 1 do. 1445 157.6 160.2 161.2 162.6 163.8 165.0 166.3 167.8 169.1 169.6 168.5] r169.9( 1687 ~164.1| ¢166.2
Construction, mining, .
and farm ..o e 62.2 719 742 4.5 746 743 75.6 76.9 716 76.3 748 73.0 2.1 4.5 P74.5 ¢75.2
facturing. 1179 1313 136.2 136.2 137.0 136.3 137.8 138.6 139.7 140.9 1428 143.8 1485 1419 ~141.6] °142.3
POWET ..cvovenmnnnnimnrreninis arareniaas 82.6 89.4 91.5 92.1 91.8 92.8 92.7 93.0 93.6 93.3 92.5 92.8 r94.2 93.6 795.1 €95.7
cial 226.5 245.2 245.4 247.0 2489 2562.4 254.3 257.6 260.1 2632 264.5 263.8] 72656| 2637 P251.9] °2620
TrANSIE covveverecrsiiiisiiniens coceerennnad 1084 115.1 120.3 12238 124.9 125.7 125.2 123.9 124.8 1253 1248 120.1 1244 7122.2| P107.5{ *©109.3
Defense and space equipment. 188.9 185.8 1840 1822 180.5 180.0 179.3 1787 179.9 180.7 181.1 182.0( 1827 r1821| ~P1757F 1771
Intermediate products... 1434 151.5 154.0 154.2 155.0 156.6 155.1 156.1 156.5 156.3 157.0 157.5] r157.5 157.7| »1584| <©158.5
Construction supplies 1315 138.6 140.0 140.7 141.4 142.3 139.5 139.3 140.2 140.2 141.2 1422 1415 140.7( r141.4| ©142.0
Busi ppli 1535 1625 165.9 165.7 166.7 168.8 168.4 170.4 170.4 170.0 170.4 170.6) r171.2| T1722] P1729|ccciennn

Material 1182 125.2 1215 128.3 128.3 1281 1274 127.3 128.2 1279 1277 128.3] r128.8f 71285| P128.2| €128.0
Durable goods materials... 125.0 1854 138.9 139.8 139.0 1394 138.6 137.9 139.0 188.7 1394 13991 71409} 1404 ~138.8| <1385
Nondurable goods materi: 1259 132.0 134.7 186.1 136.3 137.1 1359 136.0 137.1 136.8 1373 1385 1383} 1367} ~138.5| <1383
Energy material 99.8 1015 101.3 102.3 1026 100.5 100.5 101.0 1017 101.1 99.1 99.1 r99.5 r100.5 *r100.9] °100.7

By industry groupings:

Mining and Utiliies ... cocennnceend 104.3 1075 107.2 108.1 108.9 1072 106.8 1075 107.9 107.2 106.3 106.6| 7106.5] 71074

Mining, 100.7 103.4 108.1 104.7 104.9 103.0 100.9 101.5 102.4 102.0 1015 102.1( r102.4( r103.1
Metal MiNING «.covevveervrecrrrenriens conrianes 7.6 93.2 101.6 104.6 1119 106.9 98.6 98.1 96.8 94.0 1012 106.2| 71037 104.2
Coal 131.8 137.9 138.5 149.7 155.1 144.7 134.7 1379 145.5 137.1 129.2 130.2 1354 144.2
Oil and gas extraction # ... wuernern 92.7 92.9 91.5 90.8 88.9 88.9 89.5 89.6 89.1 90.5 90.6 90.8 790.3 789.9

Crude oil 100.3 98.5 95.9 96.9 95.8 95.6 94.9 92.9 91.8 94.7 922 91.9 790.7 789.8
Natural gas 85.5 86.6 874 89.2 87.0 848 89.0 88.6 86.3 87.6 88.8 86.8 87.8 786.6
Stone and earth minerals. 1282 139.9 142.8 144.0 149.4 150.8 1425 1435 144.5 146.6 150.2 152.1] 1515 1448

Utilities 110.3 1143 1139 1137 1154 1140 116.5 1175 1171 1156 1143 114.0| 71133 111438
Electric 126.6 132.0 132.8 131.6 1329 131.0 1353 137.0 137.1 135.8 1346 184.9| r134.2| 1353

Manufacturing do 134.7 142.7 145.3 145.8 146.3 147.2 146.8 147.0 148.0 148.1 1487 1485 7149.2| 1487
Nondurable factures. do 136.8 143.9 146.3 146.7 147.1 1485 148.1 148.6 149.6 1495 150.5 150.8] r151.1| 1512

Foods do 137.8 142.7 144.0 145.7 1458 146.6 146.3 1454 146.6 1472 1479 147.3| r1483| r14838

Tobacco products.... ..do.. 103.5 105.2 105.4 1024 107.0 105.0 104.7 10L.5 109.2 105.9 104.2 971 r99.9

Textile mill products. ..do.. 1159 116.2 117.0 117.2 1179 120.2 119.4 119.7 1225 123.6 123.8 123.5 1232| r123.2| r1223|.
Apparel product: . 1074 109.1 1095 110.1 108.8 110.2 110.2 109.9 111.3 1115 1119 1114 1111 r11loef £110.0|.
Paper and products........ccoveers coreirennndO oo 1444 150.3 151.8 1507 151.7 163.8 151.7 151.7 150.7 150.1 150.2 1524 152.8| 71534 ~154.0|.
Printing and publishing.......... cccocce.. do.... 1721 1842 188.1 188.5 188.0 193.0 1946 1985 200.1 199.0 200.5 199.9) r200.6) 7202.7) P202.8
Chemicals and product: do 140.2 1519 156.7 157.5 158.1 159.0 158.5 159.2 159.3 158.2 159.9 162.2| T161.5% 159.6/ P161.8
Petroleum products o 93.5 96.0 96.3 95.0 98.0 98.0 96.3 97.0 973 96.9 979 98.3 r97.7 798.3 799.8
Rubber and plastics products . 163.6 1744 176.9 1715 1715 1759 175.0 1764 178.0 180.5 182.3 182.83| r183.6| r183.8| 2184.1|.
Leather and products 60.0 59.5 61.0 61.5 60.2 629 62.9 612 61.4 60.3 60.5 60.8 60.2 760.2 ?59.9].

Durable factures 133.1 141.9 144.6 1452 1457 146.2 145.9 145.8 146.9 1471 1474 146.8| r147.8| 146.9| r1443
Lumber and products 130.3 137.3 1376 1394 143.0 1399 1328 1334 135.1] 135.5 137.2 136.9] r136.5| 71353 P136.2
Furniture and fixtures.. .. 1528 162.1 164.5 165.4 165.4 166.3 164.8 165.8 168.0 170.2 170.8 169.0] r168.0) r1684; r163.7].
Clay, glass, and stone products 119.1 122.6 123.3 1247 125.1 126.6 1254 125.5 124.7 123.9 1239 1229| r123.9( 1226 P123.5).

imary metals do 813 89.2 94.2 92.7 90.0 93.2 91.1 88.4 90.1 87.2 87.3 89.2 790.3 789.2 »88.5
Iron and steel 70.6 8.1 83.1 80.8 116 822 7.1 75.9 7.0 732 729 754 759 5.4 P75.7).
Nonferrous metals 101.6 110.2 115.0 1152 1134 113.9 1139 112.0 114.9 1137 114.6 1152} r117.4} 71153| P112.6|.
Fabricated metal products .. 1110 120.9 122.6 1246 125.1 1245 1245 1238 123.1 1248 125.2 12541 r1255| 1247 P123.9
Nonelectrical machinery 152.7 170.8 1738 175.4 1778 178.7 180.8 183.0 1847 188.5 187.5 186.7] r187.8| r186.8) rl183.2
Electrical hinery 172.3 180.1 183.0 182.2 180.9 180.9 1817 181.6 182.2 181.6 181.9 181.4| r183.7| 1828 ~18L5
Transportation equipment... 129.2 132.1 134.8 135.2 136.8 136.7 136.4 134.8 136.4 1355 134.2 1313 133.2| 1318/ 71233
Motor vehicles and parts. 111.8 117.2 121.7 122.9 1255 124.9 1234 120.4 122.0 119.7 1164 1104 114.2 112.7] *110.1
Instr t 143.9 154.3 159.9 160.4 159.1 161.0 161.3 161.8 163.0 164.3 165.7 166.0| r164.1] 71629 r163.0
BUSINESS SALES
Mfg. and trade sales (unadj), total i.......... mil. §.| 5,394,437 5,829,069] 506,774| 501,375| 533,442| 466,200| 475,439| 527,877 510,744| 530,722| 539,496| 484,836 532,799| r531,921| 530,306
Mfg. and trade sales (seas. adj.),

total ¥ do ....|75,394,487|15,829,069| 7498,635| 7501,391| 506,186} 511,881| 507,328| 507,555] 517,745 518,088| 515695| 511,144| 526,290| 7522,760| 519,226|.

Manufacturing, total ...112,390,045|72,611,580] 222,917 224,632| 230,827| 231,485| 228,353| 228,048] 234,042) 233,071| 231,236| 225,922| 238,150| r233,562| 232,177
Durable goods industries. .. 1,268,492| 1,388,211 118,439| 119,874| 124,175] 123,578| 120,924| 120,432| 123,331| 122,962 121,720| 117,114) 128,347 124,393| 121,694 .
Nondurable goods industries.. | 1,126,653| 1,223,378| 104,478| 104,758| 106,652| 107,907 107,429| 107,616 110,711 110,109| 109,516 108,808 109,803| r109,169 110,483|.

Retail trade, total ....J11,521,417]11,629,150) 138,259| 139,520 139,189] 140,040 139,428] 139,516] 141,413} 142,543 142,500| 143,555 144,860| 7145203 143,358}
Durable goods stores . do.. 572,489 28,543 153,228{ r53,984| 54,154{ 53,815| 53,071 52,886 53,901 ,139| 54,016 54,653| 55876| r55861; 54,174|.
Nondurable goods stores.. do.. 948,928| 1,000,607f 785,031 r85,536| 85,035] 86,225] 86,357| 86,630| 87,512 88,404 88,484| 83,902] 88984 89,d32| 89,184/

Merchant wholesalers, total do...|71,482,975|71,588,330] 7137,459| 137,239 136,170| 140,356] 139,547 139,991| 142,290| 142,474| 141,959| 141,667| 143,280| "143,905| 143,691/
Durable goods establishments 725,688 782,744| 767,400 68,543 68,427 '70,302| 69,343 68,796 69,345| 70,293| 69,147 70,220 1,228| 71,543 71,1
Nondurable g establisk 757,202| 805,586 r70,059| 68,696] 67,743] 70,054} 70,204| 71,195 72945 72,181 72,813 TL447| 72,052| r72,362

Mfg. and trade sales in constant (1982}

dollars (seas. adj.), total §............ il. § 461.7 463.1 465.8 465.0 460.2 457.6 464.8 463.5 4622 4681 4725 4689

Manuft ing do 210.6 210.8 215.7 2124 209.1 2076 2121 210.6 209.3] 72047} 12154 2114

Retail trade do 126.0 127.6 126.8 126.8 126.3 125.8 126.4 126.9 126.9 127.8| r129.6| 129.8

Merch hol do 125.1 124.7 123.3 125.7 124.8 124.2 126.3 126.0 126.0 125.6] r127.6] r127.8

See footnotes at end of tables.




December 1989 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1988 ' 1989
below, glata through 1986 and Units
methodological notes are as shown in 1987 1988 Oct. l Nov. ‘ Dec. | Jen. 1 Feb. l Mar. ‘ Apr. ‘ May [ June J July l Aug. L Sept. [ Oct. I Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(unadj ), total founiiirniriinns e mil. $ 690,458] 743,191 753,958] 759,019| 743,191| 758,085| 763,798 770,121| 777,354| 780,377| 779,755 783,708/ 782,678 r785,213| 805,169 |.........ccoeccc
Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(seas. adj ), 75271 R mil. § 700,761{ 753,718 *743,005) 746,756 753,718] 759,803| 763,051 765,504| 771,340] 778,003 780,802 787,584| 790,368| 7790,572| 793,909).
Manufs ing, total do 381,132| 354,163| 349,412 851,603] 854,163 357,458| 359,056| 361,130| 368,458 365,055 366,492( 370,803| 371,489 7370,890| 371,861|.
Durable goods industries..... 216,508 233,666] 229,735 231,766| 233,666} 236,810| 238,165| 239,330 240,486 241,689| 242,205| 245,813 246,378| r245,621| 246,553(.
Nondurable goods industries.. 114,584| 120,497] 119,677( 119,837| 120,497] 120,648| 120,891| 121,800 122,972| 123,366| 124,197 124,990 125,111| r125,269( 125,308).
Retail trade, total 206,981| 221,242] r216,434| 218,093 221,242| 222,584| 224,185 224,693| 226,656] 230,423| 231,762 232,831| 235,350| 7236,791| 236,047|.
Durable goods stores . 106,271  114,994] 7111,504] 112,904| 114,994] 115704| 116,169 115993 117,093 118,835 119,542| 119,864] 121,782| "123,030( 121,274|.
Nondurable goods store: 100,710| 106,248| 7104,930| 105,189( 106,248 106,880 108,016| 108,700| 109,568 111,588{ 112,220{ 112,967| 113,568 113,761 114,773|.
Merchant wholesalers, total 162,648} 178,313] 177,169} 177,060| 178,313} 179,761 179,810 179,681| 181,226( 182,615| 182,548 183,950 183,529| r182,891( 186,001|.
Durable goods establishm 106,482| 115743| r115422] 114,975 115748 117,255 117,982} 117,424 119,069 120,481| 120,231 122,142} 121,520| 7120,614| 121,950|.
Nondurable goods establishments.. 56,166  62,570] r61,737| 62,085 62,570] 62,506] 61,878 62,257 62,157 62,134 623317| 61,808| 62,009| r62,277| 64,051
Mfg. and trade inventories in constant (1982 :
dollars, end of period(seas. adj.) total §... bll $ 681.3| 6834 688.0 691.1 690.8]  690.5] 6911 693.0] 6945 r697.0( 699.0f 6970
ing. 324.8 325.8 3273 328.8 3283 328.3 329.1 329.6 330.4 3335 73344 3334
Retail trade ﬂn 1894 191.0 193.6 194.8 195.5 195.7 194.9 195.6 196.4| 1947 1196.1 196.0
Merchant whol do 167.1 166.5 167.0 1674 166.9 166.5 167.1 167.8 167.8 168.8| 168.6 167.7
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total i...... ratio 1.49 149 1.49 148 1.50 1.51 149 1.50 1.51 1.54 1.50 151
Manufacturing, total do 1.57 157 1.53 1.54 157 1.58 1.55 1.57 1.58 164 1.56 r1.59

Durable goods mdustnes do 194 1.93 1.88 1.92 1.97 1.99 1.95 197 1.99 2.10 192 197
Materials and supr do 55 54 .53 .54 .55 .56 54 .54 .55 58 .53 .54
Work in pr do 89 .89 87 .88 91 93 92 93 94 99 91 93
Finished goods do 50 50 A8 50 51 50 49 49 50 53 48 .50

Nondurable goods mdustnes ...... do 115 114 113 112 113 1.13 111 112 113 115 114 r1.15
Materials and supg do 46 45 44 44 4 44 42 42 43 A3 43 43
Work in pr do 18 .18 18 18 .18 19 19 18 19 19 .19 19
Finished goods do 51 51 51 .50 51 51 50 51 52 53 52 .53

Retail trade, total do 1.57 1.56 1.59 1.59 1.61 1.61 1.60 1.62 1.63 1.62 1.62 1.63
Durable ajg;)t)d:s stores do r2.09 2.09 212 2.15 219 2.19 217 2.19 2.21 2.19 2.18 r2.20
Nondurable goods stores. do r1.23 1.23 1.25 1.24 125 1.25 1.25 1.26 127 1.27 1.28 1.27

Merchant wholesalers, total.... do r1.29 1.29 131 1.28 129 1.28 1.27 1.28 1.29 1.30 1.28 1.27
Durable goods establishmen do .71 1.68 1.69 1.67 1170 17 172 171 194 174 171 1.69
Nondurable goods establist : do .88 .90 .92 .89 .88 .87 .85, .86 .86 .87 .86 .86

Manufacturing and trade in constant (1982)
dollars, total § 1.48 148 1.48 1.49 1.50 151 1.49 1.50 1.50 1.52 1.48 1.49
turing dn 1.54 1.55 152 1.55 1.57 1.58 1.55 157 1.58 1.63 r1.55 1.58
Retall trade do 1.50 1.50 1.53 1.54 1.55 1.56 1.54 1.54 155 1.52 1.51 1.51
Merchant wholesal do 1.34 1.34 1.36 1.33 134 134 182 1.33 133 1.34 132 131
MANUFAC’I‘URERS' SHIPMENTS
INVENTORIES, AND ORDERS
Shipments (not seas. adj.), total.. .| 2:390,045| 2,611,589| 229,541| 222,837| 226,082} 212,097| 229,134| 238,698| 235,253| 239,725 245779| 207,794] 233,026] 247,693

Durable goods industries, total .| 1,268,492| 1,388,211} 122,606| 118,636 122,482] 110,887| 121,870 128,704| 125,254| 124,193| 131,766| 104,423| 122,298| r132,337

Stone, clay, and glass products.. ,14; 64,04 ,745 ,507 4,81 4, ,064 5,221 5,709 ,556 ,91, ,034 5,725
metals. 117,092 142,196] 12,614 12,308 11, 96 12,181 12,905 13,075 12940| 12,537| 12,955 11,040 12,120
Blast furnaces, steel mills 50,812 60,950 5,187 4,945 5,068 5,198 5,365 5,391 5,239 5,208 4,464 4,863

Fabricated metal products 135,005| 144,064] 12,736 12,234 11,732 11,771 13,210) 14,012| 13,591| 13,760| 14,369 12,419| 13,927

Machinery, except electrical. 216,606 247,152| 20,841} 20,124| 23,686] 18,612| 21,421 24,125} 22,010| 21,972| 25,744 19,405| 20,950

Electrical J 210,695 227,136] 19,222| 19,640| 20,728| 17,642| 19,078| 20,808 19,558| 19,324| 21,282| 17,369| 19,854

Transportation equlpment 323,026 351,927 32,582| 31,334] 31,993 29,1901 32,477 82,811 82,854| 32,534| 31,883| 22,072| 31,128
Motor vehicles and parts.. 197,049| 219,257| 21,348 20 049 18,020] 20,158 21,778 20 518 21,739 21,266 19,246 11, 798 19,455

Instruments and related pro . 66 805 72,456 6,150 5 901 6,623 5,830 6 138 6,535 6,085 6,387 6,949 5 918 6,134

Nondurable goods industries, total -| 1,126,553 1,223,378] 106,935, 104,201 103,550] 101,150; 107,264 109,994| 109,999 109,532{ 114,013 103,371| 110,728

Food and kmdred products......... 324,996 856,804 31,339] 30,582 80,719{ 29,650| 31,572| 32,928 31,613| 32421| 83322| 30,693 A

Tobacco prod 19,935 22,240 1,696] 22 2,455 1,218 1574 2,892 17 ,267) 2,399 . 1,886

Textile mill products.........ccreceeeee cerrerrorens 57 ,481 59,774 5,243 5,221 5,118 4,142 5, 397 5,615 5,236 5,268 5,747 4,631 5,607

Paper and allied products.... 110,252| 124,187 10,727 10,373| 10,528 10,822| 11,036| 11,098| 11,001] 10,787 11,387 10,439} 10,949

Chemical and allied products. 212,705 240,476] 20,269 20,104 20,397| 20,853| 21,483 21,960| 22413 21,739 22463 20,213| 21,099

Petroleum and coal products.. 124,528| 124,218| 10,430 10,120{ 10,363] 10,044 10,162 10,611 12,094 11,933 2,331 11,905 11,495

Rubber and plastics products 80,510 91,089 8,336 7,724 7,518 7,885 8,200 8,162 8,466 8,616 ,683 7,194 8,127

Shﬁpn}egts t(seas adj.), total 222917| 224,632( 230,827| 231,485| 228,353| 228,048| 234,042| 233,071 231,236, 225922| 238,150| v233,562( 232,177

y industry group:

Durable goods lp;ldustries, total # do 118,439| 119,874| 124,175 123,578| 120,924| 120,432| 123,331| 122,962| 121,720{ 117,114{ 128,347 7124,393| 121,694|.
Stone, clay, and glass product; do 5,442 5,588 5,549 5,57 5,356 5,150 y ,404 ,466 5,287 5451 75,328 5,569].
Primary metals do 12,3691 12,709| 12,861| 12,869 12,558| 12,377| 12,486 12250{ 12,179| 12,100] 12,215 r11,978| 11,894/

Blast furnaces, steel mills... do ,151 ,206 5,201 5,222 5,08 5103 5128 5,048 4,8 4,867 ,97. 4,863 4,894|..
Fabricated metal products ..... do 12123 12,507| 12865 13198 13,044| 13135 13,269| 13370 13,327| 13392 14,060| 13939 13,957
Machinery, except electrical.. do 20970 20,894| 21,642| 20491 21,989| 21948 22054| 22258 22,558| 21,586 22,842| 22245 21,688|.
Electrical do 18931 19,0991 19953] 19794| 19225\ 19,541| 20,299 19,952 19,839| 19,564| 20,064| r20,812) 19,980,
Transportation iy it do 30,924| 30960 32,521] 31,834| 30,698 80,298 81,489| 81,177| 80,003 27,096 35295 r32,167| 29,905(.

Motor vehicles and parts..... do 19,6851 19, 671 20 948] 20,850| 19,700 18,941 20,146 19 805| 18,154| 15,752 22 598| 719,239| 18,515|.
Instruments and related

prod do 6,057 5,960 6,342 6,408 6,259 6,200 6,308 6,439 6,393 6,264 6,344| 76,549 6,5831..

Nondurable goods industries, total #.....do 104,478| 104,758 106,652] 107,907 107,429 107,616 110,711 110,109} 109,516| 108,808| 109,803 '109 169] 110,483|.
Food and kindred products..... do 30,564| 30,607 30,995 31,720/ 31,842 32 364 32,283 32470 2,245|  81,730| 382,968 32,932
Tobacco products do 1,911 2,109 1,957 18 ,819 003 2,104 2,0! 8! 1,792 1,961
Textile mill products do 4,890 5,269 5,397 5,520 5,458 5 333 5,337 5,316 5,311 5,254 5,342
Paper and allied products....... do 10,669| 10,779; 10,956] 10,938( 10,8021 10,896/ 10,927| 10,900) 10,906/ 10,846 10,885
Chemicals and allied p t: do. 20,948 21,352| 21,110] 21,327| 21,0211 20y 862 21,497| 21,478 21,457| 21,820] 21,455
Petroleum and coal r duct: do 10,238 9,940 10,237| 10,334| 10,786 11,090 12,306| 11,934| 11,986| 11,522| 10,992
Rubber and plastics products. do 7,893 7,835 8,318 8,568 7,986 17875 8,174 8,310 8,072 8,021 8,246

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,

INVENTORIES, AND ORDERS t—Continued

Shipments (seas. adj.)—Continued
By market category:

Home goods and apparel ... ... mil. $..| 1164,861| 1170,860] 14,386 14,454| 15317 15108 14,797 14,608 14,894] 14,660 14,668| 14,513 14,823 14,657| 14,386]...
C staples do...| 1461,025| 1501,301| 42,969| 48253 43,518] 44,467| 44,556 44,969 45727| 45902 45471 45362] 46,622] 746,076) 46,982|...
Equipment and defense products, .
except auto.... 1391,189| 1433,296| 36,395, 36,537 88315| 87,178 87,153 37,802| 38337 88,616 38878 38,317| 40,285 r40,530| 38322|..
Automotive equi 1223,069| 1248,008] 22,076| 22243 28,527| 23,343 22,154 21,351 22522 22,256 20,356) 17,956| 24,963 721,578 20,943|..
Construction materials, supplies, and
intermediate produc ...................... do..| 1192664 1204769 17,113| 17,529} 18,102 18,390| 17,400\ 17,251 17,473 17,331 17,355| 17,124; 17,899 r17,463] 17,809|...............
Other materlals supphes, and
intermediate products.......... do. 1957,287|11,052,710}  89,978| 90,616] 92,048 92,999| 92,293| 92,067] 95,089| 94,306/ 94,508 92,650| 93,558( 193,258 98,235.........c.oco..
Supplementa? serles :
do. 175,607 179,219 6,671 6,949 6,934 6,933 6,955 6,864 6,977 6,948 6,781 6,705 6,918] 76,758
Capital goods mdustnes censermsenrins o0 .]  1445,633] 1486,607|  41,026| 41,172 42,772| 42,060| 41,858 42,528| 43,232| 43,224| 43,984 42456| 45,082| 744,962
Nondef do 1336,190] 1380,017] 82595, 32,512| 32,675 3,330 33,455 34,079 34,599 34,527| 34,759 84,263| 36,146| 35730
Defense do 1109,443) 1106,590 8,431 8,660 10 097 ,730 8,403 8,449 8,633 ,697 9,225 8,193 8,936] 79,232
Inventories, end of year or month:
Book value (non-] basis),
(unadjusted), total 325,695 348,465| 348699 350,223| 348465| 356,430 360,741 362,082| 365,848| 368,621| 366,693 871,440 872,752| 369,102| 370,873
Durable goods industries, total.. . 212,265] 229,040] 229,283( 230,625 229,040] 235,168 238,967 240,180 242,195| 244,712 242,874 246, 576 247 ,377| 7244,580| 245,962
Nondurable goods industries, total 118,430 119,425| 119,416] 119,598( 119,425{ 121,262| 121,774| 121,902 123,653 123,909| 123,819| 124,864| 125,375( 7124,522| 124, 911
Book value (non-LIFO basis),
(seasonally adjusted), total ...... .........do.. 831,132| 354,163| 349,412| 851,603| 354,168] 357,458| 359,056| 361,130 363,458| 365,055 366,492| 370,803] 371,489| 7370,890| 371,861|..............
By industry group:
Durable goods industries,
total do..| 216,598} 233,666| 229,735| 231,766 238,666| 236,810 238,165| 239,330| 240,486] 241,689 242,295| 245,813| 246,378| 245,621| 246,558|..
Stone, clay, and glass products.......... do.... 7,216 7,505 1,651 7,464 7,505 7,661 7,609 7,630 7,704 7,740 7,748 7,840 ,799) 77,844 ,891
Primary metals do.... 18,189 20,279] 19,825 19,980 20,279| 20,589 20,785 20,880 21,036| 21,228 21,275! 21,413| 21,233| 21,040 20,850
Blast furnaces, steel mills............. do.... ,590 10,119 ,677 A 10,119] 10,222 10,853 10,537| 10,563| 10,526| 10,582| 10,658 10,657 10,613| 10,538
Fabricated metal pr do... 22684| 23552| 23430| 23478) 23552| 28,776) 23,771| 23962| 23947| 23,.802) 23726 24,105| 24,170/ r23,934) 23,792
Machinery, except electrical............. do.... 41,935 46,729| 45992 46,172| 46,729| 47,407 47,582 47,730\ 47,660\ 47,820| 47,885| 48,234 48370 748,429| 48,496
Electrical machinery ............ do...] 39,396 40,683] 40,010f 40,746 40,683] 41,0901 41,871 41288 41,553 41,664] 41,087( 41,637| 41,787| 41,316 41,298!..
Trl?{nstpoortahorlnn e?\upment.i .............. do.... 57,203 63,229] 61,578] 62,305 63,229] 64,660) 65368] 65996 66,681| 67,557| 68,333 70,081| 70,164} 69, 785 70,6341
otor  vehicles  and
parts do 11,391 11,839 11,657 11,872| 11,839] 12,282| 12246 12,169 12,134 12,237  12,152| 13,030 12,686| 712,339| 12,469
Instruments and related .
products 12,669 14,040 13,578 13,798| 14,0401 14,125 14,218 14,336 14,361 14,062] 14,107| 14,098 14,095| 714,277| 14,364|.....cccceee
By stage of fabricatiol
Materials and supplies.... 61,255 65,252] 65,824 65298 65252] 66,273) 66,852] 67,278] 66,887| 66,748| 66,681| 67,565] 67,746] r67,611| 67,981|.
Work in process 99,952| 108,392| 105,239( 106,884| 108,392] 109,309| 110,118| 111,655 118,381| 114,291| 114,668| 116,487| 116,560 "115,477| 115,614|..
Finished goods... 55,391 60,022] 59,172 59,584 60,022] 61,228] 61,195 60,497| 60,218| 60,650| 60,946 61,761| 62,072| 62,5683 62,958|..
Nondurable goods industries,
do. 114,534 120,497| 119,677] 119,837| 120,497| 120,648| 120,891| 121,800| 122,972| 123,366| 124,197| 124,990 125,111| "125,269| 125,308|..
Food and kindred products. ...do. 24,744 26,361 25791 26,003| 26,361] 26266 26,245| 26,301| 26,588 26,181| 26,180 26,416| 26,326| 126,442
Tobacco products ...... 5,586 5,609 5,810 5,710 5,609 5,349 5,432 5,372 5,403 X 5,625 5,669 5,659| 75,587
Textile mill products 7,458 7,605 7,620 7,648 7,605 7,636 7,606 7,495 7,648 7,810 7,803 17,973 8,093/ 78,086
Paper and allied products... 11,242 12,065] 11,835 11,939| 12, 065 12,098 11,941 11,905 11,943 12,070| 12,320 12,/483| 12,572| 12,597
Chemicals and allied
PIOQUCES wovvverecerreeisrcriens srssoenanced do.... 25,061 27,515] 27,060 27,285| 27,515 27,601| 27,880] 28,510 28,816 29,069 29,182| 29,209| 29,396| 29,415 29,378
9,951 8,879 9,092 8,757 8,879 9,376 9,578 9,897| 10,346 10,423| 10,695 10,554] 10,452 710,385| 10,322|ccccrinn
9,112 10,826] 10,298) 10,394| 10,826] 10,418| 10,405 10,572| 10,555 10,567] 10,619| 10,657| 10,681 10,629 10,626).c...cccoemns
44,354 47,204] 47,611 47,664 47,204| 46,963] 46,900| 46,858| 46,780| 46,679 46,773| 46,891| 47,078| r46,643| 46,662|.
18,752 19,2911 19,172 19,071| 19,281| 19,582] 18,522| 20,075 20, 498 2 ) 20,624 20, 837 20,918| 20,985| 21,462|..
goods... 51,428 53,012| 52,894| 53,102| 53,912 54,158 54,469 54,867 55 699| 56,397| 56,900\ 57,262| 57,119| 57,641 57,184;..
By market category:
Home goods and apparel 26,172 26,313| 26,328 26,459! 26,318] 26,1770 26,058| 26,053| 26,257, 26,419| 26,286( 26,811| 27,218| r27,548| 27,780|..
C staples 42,399 44,900) 44,367| 44,485 44,900 44,206 44,279 44 454) 44,977| 44,909 45269| 45666 45788 745777| 45710
Equip. and defense prod,
exc. auto 96,004| 105,287| 102,586| 103,320| 105,287| 106,390| 107,523| 108,308| 109,160| 109,580 110,611| 111,854| 112,078| r111,923( 112,366|..
A t 14,013 14,611 14,583] 14717| 14,611| 15002| 15045 15013 15,165 15245 15287 16,243 15,845| 715428 15476]..
Constructwn matenals supplies, and
.......... 24,222 25,2501 25,392 25,308 25250] 25201 25059 25042{ 24,986 25405 25521| 26,088 26,087 26,025| 26,118[...ccccciiin
Other matenals qu)phes, and
liwermedlate Products ...ee nvvrvnnnns do 127,722 137,802| 136,206 137,319| 187,802 140,482| 141,092] 142,259 142,913| 148,497| 143,518| 144,191| 144,478| 7144,189] 144,411 (..cccccunernnns
plemen series:
I%ouse otarjv do.... 12,843 12,791| 12,600| 12,712 12,791| 12952] 12927| 13,046| 18,110| 18,146| 13,026| 13232| 18,513| r18,687| 18,718|.
Capital goods industries.......... wcoccerenc do...| 110,643 121,064] 118,529| 119,518| 121,064| 122,944| 124,084| 124,742| 125,418| 126,541 127,190{ 128,543[ 129,122| "128,834| 129,746|..
Nondeft do.... 77,13 5,601] 83,119 84,167| 85,691] 87,167| 88,241 88,326 89,051 89,755 90,414| 91,443| 91,720/ 91,808 ,081 |..
Defense do 33 504 35,373] 35410 85351 85373} 85,777 35 793| 36,416| 36,362| 86,786 86,776] 387,100| 37,402| 737,031 87,715|.

New orders, net (unadj.), total. | 2.423,597] 2,659,5251 231,583| 225,235| 285,710 222,407( 285462| 246,325! 240,054| 231,196] 246,498] 213,360! 220,098| 7247,945| 287,7551..
Durable goods industries, total do...| 1,203,236! 1,435,605 125170\ 121,294 132 2301 120,986| 128,116| 136,749{ 130,202| 121,766| 182,111( 109,964| 118,323| r132,758| 125,176
Nondurable goods industries, total.. . ,361} 1,228,920| 106,413| 103,941 103, 480 101,421| 107,346 110 576 109,852) 109,430| 114,387{ 108,396] 110,775| r115,192| 112,579

N%w or%?.‘.tlzs, net (seas adj.), total...... 112,428,697|12,659,525] 227,095) 228,153 288,886| 286,075| 281,306 233,011 289,907 233,758| 235,157| 280,447; 236,793| 7234,354| 233,851

MR Ty gro
Durable goods mdustnes, total.. .do....|71,298,236121,435,605| 122,791| 123,035| 182,149] 128479 124,107| 125377| 129,872| 128,524| 125,187| 122,081 126,766| r125227| 123,559|..
metals. do..| 122,590 f144,128| 12,428| 12, 13,210{ 13,079| 12,602 11,885 12,865 12481 11,770{ 11,510/ 11,251| 11,399| 11,081,
Blast furnaces, steel mills... .......... do..| 153,724 160,273 4,730 4, % 5,840 5,112 4,635 4,741 4,870 4,424 43! \ 4,541 4,787)..
Nonferrous and other pri-
mary metals 159,129 173,288 6,795 6,820 6,902 6,274/ 6,568 6,412/ 7,168 6,686 6,528 6,295 5972 16,012 5,4561..
Fat d metal products ...... 1136,494] 1142,602] 12,026| 12411] 12917] 12983) 13377) 12,910 13,007; 12792 13,435 12,820] 13,275) r13,683 18,764|.
Machinery, except electncal ............... 1221,041| #253,798| 21,181| 21,443 21,710] 22,384 1,921 22,255\ 22,781| 22,288( 23,348 20,917 22,643| r22,554| 21,044]..
Electrical 1212,442| 1221, 18,977 20,110 19,922 19,563 19,573 18272 19,890| 18,677 19,598 19,773| 19,424} r20,8981 20,041
Transportation £ 1387,585) 1888,832| 84,808 32,401| 89,550] 86,133) 83,381| 87,050 37,062} 83,470 83414| 34,012| 36,514 82,555 83,117
Ajrcraft, missiles, and parta 11186, 403 ! 136 560| 12,005 10,763| 14,145| 18,350 10,730 15 892| 15240| 11, 405 12,812 17,184 12,426 r11,570| 12,018
Nondurable goods industries, total.. 11,130,361(71,223,920] 104,304 105,118| 106,787| 107,596 107,199| 107,634| 110,535| 110,229| 110,020 108,416| 110,027| ~109,127| 110,292|..
Industries  with unfilled
orders do 1201,418| 1811,628| 26,134| 27,001] 27,018] 26,660 26994 26,701 27,305 27,315 27,544| 26,768| 27,571 127,282 27,885|..ccccceeseeens
Industries without unfilled
orders do 1838,943| 1912,297] 78,170| 78,117) 79,719] 80,986 80,205| 80,933| 83,230 82,914| 82,476 81,648| 82,456| 81,845 82,957 .eicrnne
By market category:
Home goods and apparel ... v do..| 1166,091| 170,874} 14,264| 14481| 15504| 15457 14,646| 14,473] 14977| 14,361 14,558] 14,540 14,769 714,823 15,065
staples do...| 1460,952| 1501,477| 42,936| 43,268 43,4911 44417| 44,525| 44,945| 45683 6,13 45, 45, 46,651 46,040| 46,989
Equip. and defense prod. exc. auto......... do...| 1409,548| 1466,606| 39,164) 40,391 46,584] 40,472 0,503 41,711 48,728| 40,138 43,069 40,711 40,089| 741,707] 40,066
do..] 1223,543) 247,655 22,063] 22,311 23,633] 23205| 22,141 21,342} 22,344 22,011 , 17777)  24,820) 21,423 20,763).
Constructmn matenals, supphes, and
inter do 1192,464] 1205819| 17,190{ 17,547 18,098 18163 17,180 17,106] 17,366 17,295{ 17,219| 16,805 17,387| r17,546| 17,715].
Other mabenals supphea,
Suppl inter do 1970,999|71,066,503| 91,478 90,155 91,626] 94,271| 92,311 93484 95809 93,812 94,502| 95336| 93,127| 92,815| 98,258
upplement series:
ousehold durables.... 175,832 178,985 6,590 6,963 7,158 7,206 6,813 6,703 7,119 6,639 6,673 6,801 6,913| 76,893 7,067/
Capital goods industries 1466,264] 1528,817| 45318 44,216 49,839] 47,167| 45848| 48,598| 48,940| 44,862 48,084| 49,071| 45086| r45980| 45138
Nondefense 1356,478| 1419,559] 34,623| 385825 89,432 40,352 87,189 38,137 40,389 87,290 39,146 41,445| 37,130| r35341| 35782
fense 1109,786| 1109,258| 10,695 8,391 10,407 6,815 8,159 10,461 8,551 7,572 8,938 7,626 9! 10,639 9,356

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS tt—Continued
Unfilled orders, end of period (unadjusted),
total mil. $..| 415998 463,984| 451,858| 454,256| 463,934| 474,304 480,632 488,259| 493,060| 490,531| 491,250 496,816 492,888| 7493,140| 492,402|..
Durable goods industries, total ...... coocerrerriins do...| 396,563| 443,957 431,551| 434,209] 443,957| 454,056| 460,302| 467,347| 472,205 469,868( 470,213| 475,754 471,779| 7472,195] 472,071]..
Nondurable goods industries with
unfilled orders ¥ ......vences wovnsvcrrannanes do..| 19,435 19,977] 20,307 20,047 19,977| 20,248] 20,330 20,912 20,765 20,663 21,037] 21,062| 21,109| 720,945 20,381|...ccoorccreeee
Unﬁlled orders, end of period (seasonally .
By usted total mil. §..| 421,243| 468,860] 457,281| 460,802 468,860| 473,450 476,408| 481,366| 487,281 487,913| 491,834| 496,359| 495,002 7495,794| 497,468.............
y indus ry group:
Durable goods mdustnes, total #..vevvnivennd do...| 400,720| 447,868] 436,734| 439,895] 447,868] 452,769| 455952 460,807| 466,938| 467,600| 470,917 475834| 474,258 475,087\ 476,952)...
Primary metals do..| 23,896 25737] 25473 25388} 25737| 25947| 25996 25504 25883 26,114| 25705 25115 24,151| r23,572| 22,709|.
Blast furnaces, steel mills ... .....o.ovuueed do..| 11,637 10,903|] 11,010 10,754| 10,903| 11,521} 11,558 11,085| 10,698 10,520| 10,086 9,655 9,117 *8795 8,688
Nonferrous and other pri-
mary metals. 10,265 12,591) 12,219| 12428 12,591 12,121} 12,106 12,075 12,781| 13,140 13,190 13,059 12,634} r12,431| 1L705|..ccoecereenr
Fabricated metal products....... 29,970| 28,406| 28540 28354| 28406 28191 28524 28299| 28,037| 27,4569 27,567 26,995 26,210 25960| 25,767
Machinery, except electrical... 52,702 59,963] 59,347 59,896| 59,963 60,856/ 60,838 61,145 61,822 61,857| 62647 61,978 61,779 62, 088 61,444
Electrical 'y .| 93,696 93,498] 92,5187 93,529| 93.498| 93,267 93,615 92,346 91,937| 90,662 90416 90,625 89,985 r90,57 90,632]...
portation i t do...| 178,733 212 120] 203,650 205,091 212 120] 216,419 219,102 225,854| 231, 427 233, 720 237 131| 244,047| 245,266 '245 654 248, 866 1..
Ajrcraft, missiles, and
parts do.. 144,348 174,722] 168,121 169,763| 174,722 179,176| 181,110| 187,793| 193,939| 196,185 198,610 206,512| 208,617| r209,565| 212,354|.....cccceveeenr
Nondurable goods industries with
unfilled orders § ..o necrruinenn do...| 20,523| 20,992] 20,547 20,907 20,992 20,681| 20,451 20,469 20,293 20,413| 20,917 20,525 20,749| 20,707| 20,516|.....euceeen.
By market category:
Home goods and apparel ... wcerusnenninas do.... 9,075) 8,387 8,173 8,200 8,387 8,736] 8585 8,450 8,533) 8,234 8,124| 8151 8,097) 8,263 8,442
C staples do.... 675 836 848 863 836 786 755 731 687 921 1,004 920 949 913 920|.
Equip. and defense prod., excl. .
auto do...| 252,751| 286,731| 274,659{ 278,513| 286,731] 290,025| 293,375/ 297,284{ 302,675; 304,197| 308,388 310,782! 310,586 "311,763! 313,507
ti t do.... 9,239| 8,888 8,714 8,782| 8,888 8,840 , 8,818] 8,640 8395 8294 81 7972 r7,817 7,637|..
Oonstructlon materlals supplies, and
intermediate pr oducts... 15,060 15541) 15,527| 15545) 15541| 15314 15094 14,949) 14,842 14,806{ 14,670| 14,351 13,789 r13,872f 13,778|.
Other matena]s supphes, ant
inter pr 184,443( 148,477] 149,360 148,899 148477} 149,749| 149,767! 151,184( 151,854| 151,360 151,354 154,040( 153,609 7153,166| 153,184
Su‘gplemental;y series:
hold bl 6,480 6,122 5,884 5808| 6,122 6,395 6,253 6,092] 6,234 5925 5817 5,913 5908| 6,043 6,114
Capital goods industries... 301,674| 345,037] 834,927| 837,971| 345,087| 850,144| 353,634| 359,704| 365,412} 867,050; 371,150 377,765| 377,769| r378,787| 381,564
Nondef 139,814 179,640] 169,571| 172,884| 179,640] 186,662| 190,396] 194,454] 200,244| 203,007f 207,394| 214,576] 215,560| "215,171| 216,872
Defense 161,860{ 165,397| 165,356 165,087 165,397} 163, 482 163,238 165,250| 165,168| 164,043| 163,756 163,189] 162,209( 7163,616| 164,692
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.):
Unadjusted b 685,672 684,109] 54,521| 49,186| 58165 58,031] 55905 68311} 55411 62,242| 61,041 51,373| 756,765 51,014
S lly adjusted do 56,557 53,638 58,516 58,499 58724| 60,133 55245 57,788] 57,586 54,478( 756,642| 54,502
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total ber.| 61,384| 57,093 4,146 4,262 3,894 4,663  4,276]  4,783] 8,926| 4,406| 4,180 3,679 4,231| 3,676
Commercial service. do...} 23928 22,756 1,798 1,531 1,316 1,752 1,650 1,732 1,411 1,655 1441 1,281 1,394 1,230
Construction do.... 6,775 6,811 479 597 514 583 566 649 538 513 586 539 628 532
Manufacturing and mining.......... oeceecserrrone. do.... 4,912 4,703} ¢ 320 350 288 399 359 379 288 357 321 300 387 336
Retall trade do..| 12,272| 11,485 801 888 889 938 890 1,080 814 948 962 820 920 832
Wholesale trade do.... 4,353 4,451 297 319 311 338 270 380 315 304 304 236 314 275
Llabllltles (current), total. e e mil. §..| 34,818.2| 35,8927 1,825.5| 2,047.5( 2,026.8] 2100.0| 2316.1| 29480| 6,1456| 1,873.2| 2,186.0| 4,073.4| 2960.0| 1,751.2
cial service do..| 7,761.2| 7,944. 3852 3481 3183 480.3 876.2| 4350 1,076.8 428.8] 4415{ 413.2] 5968 453.6
Construnhnr'- do..| 23598 18539 1183 109.5 103.6 984 94.8 262.7 129.3 141.1 100.9 1419 188.9 169.7
Manufacturing and mining......ccoee weveevveeveveen do..J] 4,074.3| 4,502.7 228.9 355.4 3174 391.1 264.7 166.4 826.9 234.0 290.9 812.7 264.8 259.8
Retail trade do...] 27347/ 39913 2454 413.9 161.6 140.6 161.3 2004 149.7 139.5 269.8 235.2| 1,091.6 229.9
Wholesale trade do...| 1,534.1 2 072.0 80.7 91.2 494 94.1 104.6 71.6 63.2 106.2 811 59.0 86.! 45.6
Failure annual rate............ No. per 10,000 concerns..| 102.0 98.0
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS ¥
Prices received, all farm products.......1910-14=100.. 578 631 663 657 663 682 677 679 672 680 673 667 657 655 663 671
Crops #...... do.... 458 544 577 588 590 604 595 590 604 611 595 580 545 546 7553 560
Ci cial tables do.... 719 707 650 731 725 891 833 T44 851 760 757 835 681 622 709 743
Cotton do.... 503 484 457 ATT 468 455 447 475 497 497 497 512 516 539 7557 560
Feed grains and hay.... SSUOVOU VYGOSR . . SO 268 378 429 421 424 432 431 436 438 436 415 398 378 378 371 313
Food grains do.... 282 378 423 427 432 439 441 445 442 440 424 421 417 416 r418 419
Fruit do.... 669 669 698 717 712 656 653 585 613 743 730 589 602 745 780 780
Tobacco do.... 1,255 1,286 1,378 1,398 1,400 1,411 1,389 1,389 1,395 1,395 1,395 1,394 1,379 1,442 1,417 1,398
Livestock and products # ... 708 721 731 28l 739 62|  7e2|  718|  wa2|  7sa|  ws4l  wsT| 73| qed| 77| 7Ew
Dairy produsts 764|  746|  795)  s20|  s26|  s20|  so1| tv7|  s2| 46|  7s2| 771l 807|856  r899 930
Mea o211 o949 o932 18| 939  983)  9o2f  9o1| 957 966 972  980|  996| 963 9By 981
Poultry and eggs.. 244 269 296 293 288 294 292 343 316 335 328 314 316 316 293 306
Pnces pald
tion items do.. 849 908 936 943 953 958 949
All commodities and services, interest, taxes,
and wage rates (parity index).......1910-. 14=100.. 1,110 1,167 1,193 1,207 1,220 1,226 1,227
Parity ratio § do... 52 54 55 55 56 57 55 54 54
CONSUMER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS (CPI-W)...1982-84=100 .. 1125 117.0 118.9 119.0 119.2 119.7 120.2 120.8 121.8 122.5 122.8 123.2 123.2 123.6 124.2 1244
ALL ITEMS ALL URBAN CONSUMERS
(CPI-U). 1982-84=100.. 113.6 118.3 120.2 120.3 120.5 1211 121.6 1223 123.1 123.8 1241 124.4 124.6 125.0 1256 125.9
Special group indexes:
All items less shelter. .. corisriscssseres do.... 111.6 115.9 117.9 118.0 1181 1187 119.2 119.9 121.0 1217 122.0 122.0 122.0 122.6 123.1 123.3
All items less food do.... 113.6 118.3 120.2 120.3 120.4 120.8 121.3 122.0 122.9 123.5 123.9 124.2 1243 1248 1254 125.6
All items less medical care........ .ooecereeccees do... 112.6 1170 1189 119.0 119.1 119.7 120.1 120.8 1217 122.3 122.6 122.9 123.0 1234 124.0 124.2

8ee footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
method;lggggé ggﬁ;;gsﬂgggwn n 1987 1988 Oct. l Nov. Dec. Jan, J’ Feb. ‘ Mar. ‘ Apr. May ‘ June July ‘ Aug. l Sept. ‘ Oct. ‘ Nov.
COMMODITY PRICES—Continued
CONSUMER PRICES f—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
C dities. 1982-84=100.. 107.7 111.5 113.5 113.5 113.5 113.9 114.3 115.2 116.7 1175 1172 117.0 116.7 117.3 1181 118.3
Nondurables do.... 107.5 111.8 114.2 114.1 113.9 114.3 114.9 116.2 1184 119.3 119.0 118.7 1184 119.3 120.1 120.0
Nondurables less food.......... .covceeuerennes do.... 101.8 105.8 108.3 108.2 107.5 107.1 107.6 109.4 112.8 118.9 113.1 112.2 1115 1129 114.1 113.6
bles do.... 108.2 1104 1111 111.8 112.2 1125 1124 1119 111.8 1119 1121 111.9 1114 111.3 112.1 113.0
Commedities less food do.... 104.3 107.7 109.5 109.7 109.4 109.2 109.5 110.5 1125 118.2 112.8 112.1 111.6 112.4 1134 1134
Services do.... 120.2 1257 127.6 127.8 128.1 128.9 129.4 130.0 130.2 130.8 131.6 1325 133.1 1334 1337 134.1
Food # do.... 1135 118.2 120.3 120.2 120.7 122.2 122.9 123.5 124.2 124.9 125.0 125.5 125.8 126.1 126.5 126.9
Food at home do.... 111.9 116.6 119.0 1187 119.1 121.2 122.0 122.7 123.5 124.4 124.3 124.8 124.9 125.0 125.4 125.8
Housing 114.2 118.5 119.9 119.9 1202 120.7 121.1 1215 121.6 122.1 122.9 123.9 124.2 1243 1244 124.5
Shelter #... 8 121.3 127.1 128.8 129.1 129.3 129.8 130.3 131.2 131.2 131.8 132.3 133.6 134.1 1341 134.8 135.2
Rent, residential 123.1 127.8 129.4 129.8 130.1 130.5 130.9 131.1 1314 131.7 132.3 133.0 1335 133.9 134.7 135.2
Homeowners’ cost. 124.8 131.1 133.1 133.8 134.0 1344 1347 135.0 135.4 136.2 186.5 137.3 138.1 138.9 139.7 140.3
Fuel and other utilit; 103.0 104.4 105.4 1043 105.0 106.0 1059 105.9 106.2 107.0 109.2 109.7 109.7 109.7 108.0 107.5
Fuel oil and other housel
uel ¢ dit do.... 7.9 78.1 74.6 75.0 76.8 80.5 81.4 815 82,5 815 80.2 79.7 789 79.3 82.0 83.9
Gas (piped) and electricity....... ..oo.ccouerernnc do.... 103.8 104.6 105.8 103.7 104.1 105.1 104.9 104.8 105.0 106.1 1105 1111 111.3 111.0 107.6 106.1
Household furnishings and op-
eration do.... 107.1 109.4 110.3 110.6 110.6 110.9 110.9 1105 110.7 1108 1111 1114 1114 1117 111.9 1119
Apparel and upkeep do.... 110.6 1154 120.7 119.9 118.0 115.3 115.3 119.3 120.9 1204 117.8 115.0 115.0 120.0 1227 122.1
Transportation do.... 1054 108.7 110.0 110.7 110.8 111.1 111.6 111.9 114.6 116.0 115.9 115.4 114.3 1137 1145 115.0
Private do.... 104.2 107.6 109.0 109.6 109.6 109.8 110.3 110.7 113.6 115.0 1149 114.3 118.1 1124 113.3 113.7
New cars do.... 114.6 116.9 1177 1187 119.1 119.5 119.6 119.6 119.4 119.5 119.1 1186 1179 1170 1186 120.5
Used cars do 113.1 118.0 119.9 119.7 120.2 120.5 120.5 120.5 120.7 121.0 121.3 121.1 120.3 119.8 119.7 1201
Public do 121.1 123.3 1242 125.3 126.5 1275 128.1 1282 128.4 1289 129.6 129.7 130.1 130.1 130.6 131.3
Medical care do 130.1 138.6 141.2 141.8 142.3 143.8 145.2 146.1 146.8 147.5 1485 149.7 150.7 151.7 152.7 153.8
Seasonally Adjusted ¥
All items, percent change from
previous month 4 .3 3 .8 4 5 N 6 2 2 0 2 5 4
Commodities. 1982-84=100 113.0 113.2 1134 114.2 1146 11563 116.5 1174 1174 117.3 116.8 117.0 1177 1179
C dities less food do 109.0 109.1 109.2 109.9 110.2 110.8 112.4 113.3 1131 1128 112.0 11211 112.8 112.8
Food do 120.6 120.8 121.2 1221 122.6 123.6 124.2 125.0 125.3 125.7 1269 126.2 126.7 1274
Food at home do 119.2 1193 119.8 120.9 1214 122.6 123.3 1243 1245 124.7 1249 125.0 125.6 126.5
Apparel and upkeep do 1174 1174 117.7 117.7 1175 119.1 119.4 1204 119.1 1181 116.3 118.3 119.5 119.6
Transportation do 110.1 1104 1104 111.2 111.9 112.6 115.0 116.1 115.9 1152 1143 1187 114.5 1147
Private do 109.1 109.3 109.3 110.0 110.8 1115 114.1 115.2 115.0 114.2 118.2 1125 113.4 1135
New cars do 117.8 117.9 181 118.9 1193 119.7 119.8 119.6 119.3 118.8 118.5 118.0 118.7 119.6
Services do 1274 128.0 128.6 129.1 129.7 130.3 130.6 131.2 1316 1323 132.7 1329 133.5 134.3
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All dities. ...1982=100 .. 102.8 106.9 108.2 108.3 109.0 110.5 110.8 1115 112.3 113.2 112.9| r112.8 112.0 112.3 112.7 1127
By stage of processing:
Crude materials for further
pr i do. 93.7 96.0 95.9 94.5 97.3 101.4 101.2 103.2 104.4 106.1 1041 71039 101.0 102.0 1018 102.3
Intermediate materials, supplies, and
p t do. 101.5 107.1 108.6 108.8 109.4 1106 1110 1115 112.4 112.7 11297 r1125 112.1 1124 112.3 12.2
Finished goods # .do. 1054 108.0 109.4 109.8 110.0 1111 1117 112.1 113.0 114.2 1143| 114l 1183 1135 114.8 114.8
Finished consumer goods 103.6 106.2 107.6 108.0 108.2 109.4 110.1 110.6 111.8 1132 113.1 1128 111.8 112.1 113.3 1132
Capital equipment 1117 114.3 116.0 116.1 116.4 117.1 117.5 1175 117.6 118.3 118.8{ r1187 1188 118.8 120.3 120.6
By durability of product:
Durable goods do.... 109.9 1147 116.4 116.8 117.2 118.1 118.3 1185 1187 1189 119.0f 1188 118.8 119.1 120.0 119.9
Nondurable g00ds..........cceervecres eoverrmarerenne do.... 91.5 101.1 102.2 102.0 102.8 104.8 105.2 106.1 1074 108.6 108.2| r108.1 106.7 107.2 107.2 107.3
Total manufact do.... 104.4 109.1 1105 111.0 1114 112.5 112.9 1134 1144 115.0 11491 1147 114.2 1145 1152 115.1
Durable facture do.... 109.6 1141 115.6 116.0 116.4 117.1 117.4 1176 117.8 118.1 118.3| 1182 118.3 1185 1195 119.4
Nondurable manufactures...... ...cocvvvered0 ... 99.2 104.1 105.4 106.1 106.4 107.8 108.3 109.2 110.8 111.6 1113 110.9 110.1 1104 110.8 1108
Farm products, precessed foods and
feeds do.... 108.7 110.0 118.5 112.4 112.9 115.0 114.6 116.1 115.0 116.8 115.4 7115.5 114.9 114.4 114.3 115.4
Farm products do.... 955 104.9 110.9 107.9 108.9 112.0 110.8 113.8 111.0 115.1 1118 r1105 108.7 107.3 106.9 108.5
Foods and feeds, processed......... woceurrersen do.... 107.9 112.7 115.0 114.8 115.0 116.6 116.6 117.5 117.2 117.9 117.4| T1181 1180 118.1 1181 119.0
Industrial dities do.... 102.6 106.3 107.1 107.5 108.1 109.6 110.1 1105 111.8 1124 112.4 112.2 111.4 1119 1124 112.2
Chemicals and allied product do.... 106.4 1163 119.9 1211 121.7 123.7 1243 1245 124.9 1249 124.1] 1231 122.8 1218 1215 1214
Fuels and related prod., and .
power 70.2 66.7 64.5 64.4 65.6 68.1 68.9 69.9 74.2 76.0 75.8 75.5 72.0 73.9 787 78.0
Furniture and household durabl 109.9 113.1 118.9 1143 1145 115.0 115.3 1157 116.2 116.5 117.0| 1175 117.6 118.0 118.0 118.0
Hides, skins, and leather products.. 1204 1314 1819 130.4 130.1 131.2 183.2 136.8 136.1 134.8 135.2 136.9 137.2 1379 1384 138.2
Lumber and wood products. 112.8 118.9 1187 1188 119.0 120.1 122.0 123.2 125.2 126.5 127.4{ 1289 128.9 128.7 130.7 129.8
Machinery and equi t 1104 113.2 114.2 114.5 114.8 115.6 116.0 116.3 116.5 116.9 117.3| 1178 117.9 118.1 118.3 118.6
Metals and metal products 107.1 118.7 1214 122.8 124.0 125.8 125.1 125.6 125.6 125.2 124.0; r123.0 122.8 123.5 123.8 122.9
Nonmetallic mineral products. 1100 1112 1114 1115 1117 111.8 111.8 1120 112.6 1127 112.8) 1128 1129 112.9 112.9 1131
DPulp, paper, and allied products. 121.8 130.4 132.8 133.1 133.5 135.1 136.3 136.9 137.4 137.8 137.9f 1380 138.3 1885 139.1 139.2
Rubber and plastics products .. 108.0 109.3 111.1 111.2 111.3 111.9 112.2 1127 113.0 113.0 112.8) r112.8 112.5 112.4 1124 112.5
Textile products and apparel. 105.1 109.2 110.0 110.2 110.5 1110 111.3 1112 111.6 1118 112.2] 1126 112.8 113.0 113.2 113.5
Transportation equip. # 1125 1143 116.6 116.3 116.3 116.8 117.1 116.8 116.4 117.2 117.6| 1169 116.8 116.6 119.9 119.9
Motor vehicles and equip . 117 113.1 116.9 116.1 116.0 116.2 116.5 1155 1148 115.6 1159; 1145 114.1 118.7 119.4 118.6
Seasonally Adjusted
Finished goods, percent change from previous
month 1 3 4 11 9 4 9 1 r—5 —4 9 4 -1
By stage of processing:
Crude materials for further proc-
€8BINE ovvociisrraereirnessrecsrrsssaren s case 1982=100 96.6 94.8 978 101.8 1015 103.7 104.5 1049 108.2; 71034 101.2 102.3 102.3 1027
Intermediate materials, supplies, and
t do 108.6 109.0 109.5 110.8 1113 1119 112.5 112.7 1124 112.2 111.9 112.3 112.3 112.2
Finished goods # do 109.2 109.5 109.9 1111 112.1 112.6 113.1 114.1 114.2( 1136 113.1 114.1 114.6 114.5
Finished consumer goods............. do 107.4 107.8 108.2 109.5 110.6 111.2 112.0 113.1 112.9; r1122 1115 112.5 113.2 113.0
Foods do 114.7 1151 1152 116.7 1178 118.8 118.1 119.1 1184 118.3 118.7 1180 119.6 120.5
Finished goods, exc. foods........ do 103.8 104.1 104.7 106.0 107.1 1075 109.0 110.1 110.2|  r109.2 108.0 109.7 110.0 109.3
Durable do 115.0 115.0 1154 116.3 116.9 117.0 116.3 1172 117.7( 1173 117.5 119.1 1187 118.5
Nondurable do 97.8 98.3 98.9 100.4 101.6 102.2 104.4 105.7 105.6; r104.4 102.6 104.4 105.0 104.0
Capital equi do 115.6 1158 116.2 1169 1174 1175 1174 118.2 1188 1188 119.0 120.2 119.8 120.2
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices. 1982=$1.00.. .949 926 914 911 909 .900 895 892 .885 876 815 876 .883 .881 871 871
C prices 1982-84=$1.00.. .880 .846 832 831 830 .826 823 818 812 .808 .806 804 .803 800 796 795

See footnotes at end of tables,



December 1989 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methodological notes are as shown in 1981 | 1988 | et J Nov. l Dec. | Jon. ‘ Feb. ‘ Mar. ! Apr. l May ’ June LJuly rAug. ( Sept. ‘ Oct. \ Nov.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @
New construction (unadjusted), total............... mil. §..| 397,720 409,662| 38,170] 36,087 32,469| r28,166| r26,926| 730,141} r32,210| r35894| 787,578 87,895 740,045 39,001 39,114...............
Private, total # do...| 320,106| 328,789] 80,434 29,122 26,476| r23,018| r22,090| r25087| 126,283 r28,467( 729,683 29,889 31,245 730,039 30,601].
Residential do...| 194,656] 198,101| 18,684} 17,674| 14,994| r13,183| r12,496| 14,4171 r15791| r17,103| r18,092| 18,593| 718,869 718,016 18,024
New housing units do...| 139,815| 138,947] 12920 12450 10,554 9,831 9,217 10,544 11,1613 11,799| 12,442| 12931 r13,015| 712,598; 12,507].
Nonresidential buildings, except farm and
public utilities, total # .. R .V1 R $ 91,994 97,102 8,637 8,395 8,291 7481 7,201 7,953 7,657 8,252 8419 8,198  9,166| 8949 9,280|.
Industrml do.. 13,707) 14,930 1,435 1,367 1,345 1,177 1,098 1,214 1,232 1,331 1,393 1,34 1,547/ 1,615 1,734/.
do...| 55445 58,103 5125 4,949 4,878 4,372 4,219 4,706 4,462]  4,832] 4,894 4,790 5309 75117 5,227).
Pubhc utlhtles
Tel s * do.... 9,194/ 8,867 780 829 810 540 556 642 682 786 766 699 790 740
Public, total # do...| 77,614] 80,924 7,736| 6,965 5,993 5148 4,836 5104 5922| 7427 7,895 8,005 8800{ 8962] 8513|..........
Buzldmgs (excl. military) # v covrcisnn do...| 25158 27,455 2,352/ 2,304 2,187 2,082/ 2,088 2,100 2,361 2,497 2,597 2,766 29271 2,856 2,823/
and redevelop do.... 1,519 1,499 126 148 130 122 136 122 135 177 175 163 179 7167 166.
Industnal do.... 1,457 1413 115 115 103 59 94 126 106 121 128 105 122 165 124
Military facilities ......cvriies converncccrnnnnd do.... 4,324 3,579 218 285 325 287 286 312 171 323 60 272 307 7352 2711,
Highways and streets do...| 25340 28,523 3,230 2,476 1,785 1,350 1,048 1,233 1,757 2,540 2939 2,898) 3,407 3,266|  3,096).
New construction (seasonally adjusted at
annual rates), total bil. § 4111 415.4 425.0| r423.0] 14166 r416.8) 74119 r4165 r412.5| 409.6| 4158 14159 420.1|.
Private, total # do 3314] 3328 336.3] 337.7| r333.2| 7338.1| r3325| v830.6| 1329.0 32801 3315 73294 332.0/.
Residential do 200.8 202.0 2025f] r2029| 2005 2021 200.7] 7197.0] r194.2 194.3 193.6) 191.8
New housing units do 139.8 141.9 1433 145.6 145.3 143.2 141.8 138.2 186.5| 136.6| 1358 7134.0
Nonresidential buildings, except farm and
public utilities, total # ........ bil 96.5 96.1 98.3 100.5 98.6 101.8 96.0 91.5 98.7 975 r101.8[ r1014
Industrial do 155 154 15.0 159 15.1 15.7 16.2 159 16.3 16.4 17,6 r18.0
Commercial do 57.3 56.7 58.7 59.4 58.7 60.7 55.6 56.8 574 56.5 517 5713
Public utilities:
Tel i * do 8.8 9.2 9.8 82 8.0 78 88 89 8.6 85 82 85
Public, total # do 79.7 826 88.8 85.3 834 781 794 85.9 83.5 81.6 784.2 86.5
Buildings (excl. military) # ....... do 26.9 28.0 28.5 278 29.9 27.8 29.2 20.9 20.5 30.1 30.8 310
Housing and r t ... do 1.5 18 1.6 1.5 16 15 1.6 2.1 21 2.0 21 2.0
Industrial do 14 14 12 a1 11 15 1.3 14 1.5 13 15 2.0
Military facilities do 2.6 34 3.9 34 34 37 2.1 3.9 4.3 3.3 3.7 4.2
Highways and streets do 28.7 28.0 33.7 30.8 27.9 26.1 27.8 274 278 26.1 727.2 7274
CONSTRUCTION CONTRACTS
Construction contracts (F.W. Dodge
DlV]len, McGraw-Hill):
total mil. §..] *258,570) 7260,730) 22,223} r19,767| 719,125] 15,776| 15,086| 21,080 21,725 23,796] 24,650| 22,330f 24,128| 23,371] 22,669
Index (mo. data seas. ad)) L1 - 1982=100 .. 1165 1166 171 163 175 171 159 158 178 166 166 169 162 178 167|..
Public ownership mil. §..| 766,448 767,847 5,806 74,7821 4,762 3,723 3,998 6,011 6,042| 6,754] 6,859 6,111 6,381 6,7251  6,278,..
gméabe ov;rl:ex;lstllxg ......................................... do...| 7192,123| 192,883 16,418| 714,985[ 14,363 12,658 11,089 15,068 15684 17,042 17,792 16,219| 17,747 16,647 16,391...
y type of building:
Nonreési do..| 91,361 90,609 7,913 7,327 76,693 6,081 5,183 6,600 6,510 17,959 8,496| 7,976 8,626| 8,786 8,533]..
Recidential do...| "121,2834| 7122,000f 10,473| 79,644| 79,081 7,615 7,187 10,118 10,999| 11,389} 11,568, 10,318] 11,554 10,159 10,517
Non-building construction ... .ccorvurnuns do...] "45975| 748,121| r3,837| 72,896| 73,401 2,181 2,766 4,361 4,216 4,448 4,586]  4,036| 3,949 4,426]  3,619|..
New construction planning
(Engineering News-Record) §.......... ........ndo..| 267,823| 283,448 23,176; 25114 20,652| 23,659| 22,688 25083 23,972\ 20,155 24,319 21,210 25170) 21,042| 25564 23,182
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public)............ ccen.ecd thous ..} 1,622.7 ®) 135.2 113.2 ]
Privately owned do...] 1,620.5| 14881 135.1 1130 94.2 100.1 85.8 117.8 1294 1317 1432 1347 1224 109.3/ r130.3 98.0
One-family structures.......... .occeecceennd do..{ 1,1464| 1,081.3 91.7 81.2 65.7 69.9 59.3 83.5 100.4 101.4 100.3 98.0 91.7 7824 913 72.6
Seasonally adjusted at annual rates: {
Total privately owned do 1,532 1,567 1,577 1,678 1,465 1,409 1,343 1,308 1,406 1,420 1,329 r1,264; 71,428 1,361
One-family structur do 1,136 1,138 1,141 1,199 1,029 981 1,029 977 972 1,026 990 971 1,024 1,015
New private housing units authorized by building
ﬁl‘mlts (17,000 permit-issuing places):
th] ly data are seas. adj. at annual rates:
Total fhnus 1,535 1,456 1,526 1,508 1,518 1,486 1,403 1,230 1,334 1,347 1,308 1,281 1,328 1,319 1,356 1,333
One-family structures........... wvvonienirn0.n. 1,024 994 1,029 1,027 1,058 1,052 989 870 954 905 874 906 927 946 7961 976
Manufacturers’ shipments of mobile homes:
AJUSted evrrvvoeeerinnns i sririeinnine oensinees ous 232.8] 2183 13.8 17.6 142 153 146 18.2 17.1 19.1 189 14.4 194 16.5 B A IR
Seasonally adjusted at annual .
rates do 216 227 225 232 212 207 198 205 202 178 194 185 £ 2§ SR
CONSTRUCTION COST INDEXES
Dept. of Commerce composite §......... ... 1982=100.. 1144 116.2 116.9 116.9 117.1 118.6 119.8 120.4 119.7 119.5 119.5 119.9 121.2 121.3 1214 v
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
buildings ...1982=100., 117.3 120.2 1215 1289 124.0 124.2 124.8 1255 125.5
Commercial and factory buildings. ..do.... 1151 1183 119.6 1211 121.5 1235 124.0 125.1 125.2
Resid do.... 119.7 1223 123.7 125.6 126.3 126.7 1274 128.7 128.8
Engineering News-Record:
Build ....1967:100 " 375.6 384.6 386.6) 3872] 38713 387.7) 3868 387.3] 8817 3880/  388.7 389.4] 390.6| 3949] 3954| 23958
Construction 409.8 420.7 424.1 425.2 4252 425.8 425.2| 4252 42550 425771 4276 4280 4288 4325 4325] 24334
Federal Highway Adm.—Highway construct:on
Composite (avg. for year or qtr.)... ... 1977=100 .. 172.0 184.7 184.1 192.0 176.7 183.9

See footnotes at end of tables.
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Mortgage af)plications for new home construction:
FHgA applicati thous. units.. 165.3 104.9 8.5 7.8 7.2 6.4 7.3 9.9 8.3 12.4 12.2 9.9 125 10.4 10.9/... -
Seasonally adjusted annual rates. 120 104 104 86 91 92 92 132 138 128 142 132 151]... "
Requests for VA appraisals 1934 149.8 8.3 9.1 79 8.0 9.6 131 9.1 9.5 104 9.2 10.2 9.0 104 9.5
Seagonally adjusted annual rate: 109 201 190 120 116 135 102 103 110 113 108 111 145 132
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount...... ..o mil. §..|81,880.5142,577.16| 4,642.41| 2,535.11| 3,501.38] 4,629.29| 3,508.80( 3,189.10| 3,064.37| 3,166.56| 3,773.70{ 3,059.58| 3,511.30] 4,325.96] 4,790.87|........c0000..
Vet. Adm.: Face § do....|33,322.54{15,773.84| 1,388.99| 1,334.34| 1,368.01] 1,239.99| 1,222.92| 1,363.51| 1,127.15| 1,164.14| 1,071.66| 984.90| 1,102.03( 1,032.98| 1,217.43| 1,326.48
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $..| 133,054 152,777| 142,260 145,771| 152,777] 154,014 158,267| 163,779] 165,630 164,268 161,870| 159,648| 156,293 151,101| 148,745| 145337
New mortgage loans of SAIF-insured
instituti timated total @... mil. $..| 253,407( 7240,207| 719,647 718,319 21,677| 15522| 213,778 18,541| 16,113 716,124] 15,774| r13,218| 16,522 15,400
By purpose of loan:
Home construction do...| 28,413 29,555 2,432 2,256 2,705 1,971} 21,796 2,503 2,268 2,397 2,426 2,089 2,325 1,902
Home purct do.... 190750 r176,403| 714,750 13,634 15273 11,458| 210,343 13,768| 12,126 11,822| 11,403 79,837| 712,786 12,189
All other purposes .......c.c.cccoernne rsssssannmasd do.... 34245 734,333| 2464 2429 3,700 2,098| 21,640 2,269 1,719 1,904 1,945 1,342 r1411 1,308
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $
Apparel and i do
tive, incl. ies...... do
Bulldmg materials do
Drugs and toiletries........couuninns do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur- 3
o
Industna.l matermls ...................... :n
o
Smok.mg matemls ........................ do
All other. do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.): it
Total mil. §..| 29,412 81,197 8,520 7,317
Classified do..| 10,691| 11,771 2,844 2,810
National do.... 3,494 , 920 895
Retail do. 15,227 15,840 4,756 3,612
WHOLESALE TRADE
Merchant wholesalers sales (unadj.),
total .|1,482,975/1,588,330| 141,335; 138,289( 136,599 131,786| 127,414| 148,920 137567 148,832| 146,662] 134,412/ 148,912} 7142,118| 151,673]..
Durable goods establi 725,683| 1782, ,82! 68,957} 67,261 ,265 ,003 ,946) 68,0 73,231) 172,803} 66,904 74,378] r71,887| 76,779|..
ble goods establist 757,292| 805,586 70,510| 69,332| 69,338] 68,521 65411 75974 69 553 75,601 73,859| 67,508 74,539] 770,281| 74,894
Mercha.nt wholesalers inventories, book value
(non-LIFO basis),
end of period (unadj.), total. 162,964 178,884 178,969| 178,197| 178,884| 181,054; 181,481| 181,246| 182,305| 181,114 182,346 182,771| 180,360 181,925| 187,574|..
Durable goods establist 105,145| 114,176 115561| 114,648[ 114,176| 115885| 117,512| 117,890 120,185 121,145 121,043| 123,080 121,019| 120,951 122,180
Nondurable goods blisk 57,819] 64,708 63,408] 63,549| 64,708] 65169 63,969| 63,356 62,120 59,969 61,303 59,691 59,341 760,974| 65,394/..
RETAIL TRADE %
All retail stores:
Estimated sales (unadj.), total .11,521,417|1,629,150] 135,898 140,249| 170,811 122,467| 118,891| 189,759| 137,924 148,165| 147,055| 142,630 150,861| 7142,110| r140,140| 1146,617
Durable goods stores # .. 572489 628,543 51,113| 51,683| 59,847| 46,036| 45146| 53,784| 53,754| 58971| 58,702| 55307 59,946| 755,181 52,084 52,696
Building materials, hardware, garden
supply, and mobile home dealers..... mil. $ 81,549 88,894 7,876 7,318 7,255 5,880 5,491 6,774 7,865 9,069 8,737 8,187 8,564 1,813 7,944 17436
Automotive dealers ..do..| 334429 369,028] 29,660] 28.766| 28613] 27.233) 27,201 33.262| 32491| 35242 35016 32874| 36,042| 32,859 29,705| 128,654
Furniture, home furnishings,
and do..| 84,562] 92,952 7,918 8,643| 11,130 7,505 7,054 7,840 7,596 8,089 8,308 7,962 8,489| 8,116 78154 9,173
Nondurable goods stores 948,928(1,000,607| 84,785| 88,566 110,964| 76,431 73,745/ 85,975 84,170| 89,194| 88,353| 87,323| 90,915 r86,929| 88,056/ 193,921
General merch. group stores.. .| 176,023| 183,783 15857| 18,800\ 29,944| 10,954| 11,025\ 14,587| 14,657| 15489 15219| 14,166 15908 r14,931 15770/ 719,944
Food stores do...| 814,605| 831,892 27,927| 27,764 30,888| 27,204| 26,125 29,459 28,373 80,281 30,388| 30,794 80,651| 29,881| 729,384 729,966
Gasoline service stations.......... .. 98,680 101,916 8,724 8,365 8,499 7,985 7,649 8,599 9,113 ,859 ,819| 28,952 9,707 r9,072| r9,204| 18,928
Apparel and y stores.. 77,998 82,028 7,018 7,780 12,026 5,480 5,103 6,992 6,774 7,056 6,834 9,887 7,786| r7,247| 17,225 18374
Eating and drinking places.... 147,717 157,504 18,681 12955/ 1377921 12,497 11,835 18,567 13,648| 14,153 14,456 14,627| 14,850| r13,913| r13,889| 13,333
Drug and proprietary stores.. 54,958 58,729 4,796 4,884 6,498 4,898 4,718 5,228 4,814 5,178 5,054 4,956 ,187| 75,065 75,108{ 15,180
Liquor stores 19,458| 19,143 1,508 1,574 2,303 1,425 1,335 1,499 1,509 1,645 1,675 1,725 1,674 1,610 1,561 |oceournrrrrrnne
Estimated sales (seas. adj.), total ... r138,259| r189,520| 139,189 140,040 139,428| 139,516| 141,413| 142,543| 142,500 143,555| 144,860 "145,208| 143,358 1144,557
Durable goods stores # do r53,228| r53,984| 54,154] 53,815 58,071| 52,886 58901| 54,139 54,016 54,653| 55876 r55,861| r54,174| 754,536
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers# mil. § "7,462|  "1,599 7,822 7,742 7,483 7,228 7,481 7,611 7,593 7,605 7,731 1,583 1,502| 17,650
Building materials and
supply stores do 75,284 75474 5,639 5,678 5,409 5,190 5,351 5,402 5,384 5,325 5395 75,291 5,321|..
Hardware stores do r1,206| 1,195 1,190 1,175 1,149 1,117 1,189 1,204 1,193 1,208 1,215 1,221 1,217(..
Automotive deal do r31,481| r31,871| 31,803] 31,194 30,643 30,787 31,407 31,172 31,165 81,851 32,724| r32,972| r31,358| 731,623
Motor vehicle and miscellaneous
auto dealers............ccconc.. do r29,017| r29,430| 29,350] 28,725 28,174 28,273 28,868| 28,573| 28,599 29,268| 30,116| r30,280| ’28,667| 128,801
Auto and home supply
stores do r2,464) 12,441 2,453 2,469 2,469 2,514 2,539 2,599 2,566 2,583 2,608 2,692 2,691 |.ucervrcrcnane
Furniture, home furnishi )
and equi t # do 7,862 77,995 7,947 8,264 8,287 8,195 8,329 8,366 8,412 8,238 8,365| 78,319 18,389 8,525
Furniture, home furnish-
ings stores do 78,896 73,940 3,986 4,123 4,031 8,929 3,994 3,948 3,910 3,894 3,967 3,883 %22 ] —
Household appliance, radio, and
stores do 3,397| r8,507 3,391 3,555 3,665 8,697 3,768 3,853 3,928 3,762 3,791| 8,802 X1 I—

See footnotes at end of tables.
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DOMESTIC TRADE—Continued
RETAIL TRADE i-—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores............. mil. § ’85,081| r85,536| 85,085| 86,225\ 86,357 86,630 87,512 88,404] 88,484| 88,902| 88,984) 89,432 89,184 190,021
General merch. group stores... do r15,556| r15702| 15754| 15985\ 15755| 15746 15878 15743 16,025 16,090 16,012| r16,320| 716,236| 16,352
Department stores excludmg
leased depar do r18,082| r18,182( 13,238 13,353| 18,288) 13246 13400 18,208 13,471 13,497 13,444| 113,674 r13,598( 713,655

Variety stores do 690 700 695 683 654 643 623 640 660 672 672 7683 (1] FO—
Food stores do 28,177 r28,447( 28,026| 28,730 29,016 29,046| 29,243 29,606/ 29,592\ 29,775\ 29,895 729,949 30,182| 130,416

Grocery stores do r26,410| 726,647 26,263 26,928\ 27,193| 27,156 27,445 27,768| 27,770| 27,946| 28,060\ r28,137| 28,347| 128,617

line service stati do 8,612 8,518 8,457 8,477 8,638 8,847 9,186 9,453 9,369 9,327 9,072| r9,054| 79,032| 19,110
Apparel and 'y stores # do 77,035 17,016 7,101 7,189 6,978 6,977 7,248 7,287 7,387 7,385 7.444) 7,877 7,363 77,631
Men s and boys clothmg and
1 do 788 742 774 808 716 772 781 774 775 766 768 779 KL I—
Women ] clothmg, specmlty stores,
and furriers..........iinne do 2,688 12,757 2,750 2,812 2,707 2,723 2,799 2,815 2,792 2,185 2,801) 2,772 2,979|.

Shoe stores do 1,233 1,228 1,275 1,280 1,209 1,216 1,314 1,329 1,345 1,351 1,340) 1,328 1,208
Eating and drinking places..... do 13,492| r18,665| 13,696] 18,778| 13,677| 13,581 13,567| 13,648 13,676] 13,734| 13,750 r13,858| 13,792( 713,918
Drug and proprietary stores... do 74,970 75,030 4,875 5,129 5,199 5,151 , 13! 5,095 5,179 52500 75344| 5304| 15,297
Liquor stores do 1,555 1,571 1,590 1,623 1,614 1,619 1,633 1,648 1,641 1,655 1,649 1,656 521 F——

Estimated inventories, end of period:
Book value (non-LIFO basis),

{unadjusted), total mil §$..] 201,799 215,842] 226,290| 230,599 215,842] 215,551} 221,571| 226,793| 229,201| 230,642 230,716| 229,497| 7229,461| 234,737
Durable goods stores # ... ocvrcinnonn do...| 105,716| 114,461| 111,742} 115396 114,461] 114,898| 117,591| 119,414 120,293( 121,298} 121,487 118,461] 115,480 116,222

Bldg. materials, hardware, garden sup~

ply, and mobile home dealers..........do..] 14,126 14,861] 14,674| 14,728] 14,861] 14,971 15647| 16,187 16,083] 16,262 16,050| 15585 715385 15,226
Automotive dealers... - 56,596 60,719} 54,915; 57,727| 60,718] 61,450 3,816 64,733 65,609] 66,116] 66,260 63,157 r59,130| 58,694
Furniture, horne fnrmshmgs,

and do., 16,231 18,030 19,127| 19,337 18,030| 17,679 17,527| 17,799 17,624 17,655| 17,752| 17,699 718,015 18,626

Nondurable goods stores #.... 96,083 101,381 114,548| 115,203 101,381} 100,653 103,980{ 107,379| 108,908/ 109,344| 109,229 111,036{ "113,981] 118,516

General merch. group stores 33478 35222| 43,637 44,025| 35222| 34,682 86,823| 33,828 39,711| 89,505 39,204 40,230 r41,658 44,199

Department stores excluding

leased departments........ ...ccveerndOn 26,510 28,203 34,723{ 35,361| 28,293| 27,726| 29,492; 381,170: 32,030 31,913 31,628) 32257 33,313 35444

Food stores do. 20,521 21,852| 22,002] 22,157 21,852 21,715 21,668 21,915 22,032| 22,338 22,464 22404| 722, 22,609

Apparel and accessory

stores do. 15,728| 16,173| 19,772| 19,651| 16,173 15965{ 17,323 17,922 18,034| 18,003| 17,769| 18,578| r19,344| 19,961

Book value (non LIFO basis)

(geas. adj.), total.... 206,981 | 221,242 216,724| 218,093| 221,242| 222,584 224,185| 224,693| 226,656 230,423| 231,762 232,831| r235,350| 237,673

DuBrlable googes f;l%mhard 106,271| 114,994] 111,689 112,904] 114,994] 115704] 116,169 115993 117,098) 118,835 119,542| 119,864 7121,782| 123,670
. mater g

ply, and mobile home dealers. 14,823| 15610 14,897] 15137 15610f 15514 15694 15685 15479 15667 156131 15446 r15385| 15474
%‘\;tor?otwe dﬁalers 55,500 59,421| 57,660 58,183| 59,421] 60,123| 60,631| 60,656] 62,440] 63,739| 64,054| 64,082) 765450 66,971

rniture, ome s

and equip 16,280| 18,084 18,027| 18,106| 18,084| 18151 18,182 18162 17,856 17,906 17,968| 18,116 r18,179 18,261

Nondurable goods stores #..... . 100,710( 106,248] 105,035 105,189( 106,248] 106,880 108,016 108,700( 109,563| 111,588| 112,220/ 112,967| 7113,568| 114,003

General merch. group stores. 36,856 38 766] 88,231| 38405/ 38,766] 38,578 39,049 39,459 39,496 40,439 40,866| 41,345| 41,458 41,808

Department stores excluding

leased departments....... .o do..| 29,036] 30,989 30,459 30,669 30,989 30,875 31,275 31,645| 31,682{ 32,531 33,015 833,427 r33,380; 33,724

Food stores do. 20,362| 21,706 21,475 21,228| 21,706| 21,845 21,910\ 21,949| 22221| 22,540 22,508] 22,586] 722,668 22,667

Apparel and accessory

stores do. 17,022 17,522 17,813{ 17,656| 17,522] 17,759 18,177| 18,067| 18,179, 18,427 18,548 18709 r18,690, 18,708

Firms with 11 or more stores:
Estimated sales (unadj.), total...... .. mil. §.] 567,508 598,623] 50,208] 54,671 74,881| 43,742 42,223 50,597 49,761 52,791| 52,244| 50,966 r53,809| 51,512
Durable goods stores 67,830 74,492 6,149 6,743| 10,383 5,206 4,354 5,790 6,020 6,663 6,576 6,393| 76,643 6,338
Auto and home supply stores. 7,274 7,6 682 652 634 538 503 641 658 738 753 749 72 721
Nondurable goods stores # 499,678| 524,181| 44,059 47,928| 64,498| 88,536] 37,369| 44,807| 48,741 46,128 45,668 44,573| r47,256| 45,174
General merchandise group

stores do...| 162,806| 170,529] 14,270; 17,565| 27,994] 10,128| 10,218] 13,487| 18,572| 14,831 14,124/ 13,066} r14,760| 13,794
Food stores do...| 179,202| 187,687| 15,694 15595 17,627] 15686 14,813 16,649| 15850| 16,791| 16,695 16,941/ r16,7564] 16,542

GIOCELY BLOTES euvrrvnccrssvernns curssssonessneed do...| 176,420| 184,820 15479 15363 17,233] 15423| 14,587| 16,384| 15,682 5 16,462| 16,712} r16,521| 16,320
Apparel and 'y stores.. do. 41,866 43,88 ,708 4,263 6,678 2,134 62! ,7 ,644 3,812 ,708 3,496] 74,369 8,980
Eating places do. 87,793 39,302 3,411 ,224 3,386 8,147 2,986 8,502 3,511 8,552 3,607 3,712| 3,776 3,512
Drug stores and proprietary

stores do. 32,255 34,515 2,748 2,860 4,146 2,924 2,846 3,110 2,830 3,081 3,020 2,956| 78,089 2,981

Estimated sales(sea. adj.), total# .. do 50,842 50,997 50,802| 52,494| 51,858| 51,584| 52,305 52,764| 58,073 583,286 r53,308| 53,829
Auto and home supply stores..... do 641 618 622 645 647 650 649 685 708 715 704 713
Department stores excluding

leased departments do 12,688 12,793| 12,834] 12,952| 12,791 12,790| 12,899 12,726| 13,032| 13,030| r12,999| 18,240

Variety stores do 547 548 494 503 525 535 529 541

Grocery stores do 15,667) 15645) 15,400] 16,099 16,083| 15953) 16,132 16,263| 16,219/ 16,352 716,293 16,452

Apparel] and accessory stores...... do 3,778 3,778 8,716 3,884 3,779 3,721 8,952 3,988 38,996 4,017| 74,076 4,080
Women'’s clothing, specialty stores,

and furri do 1,453 1,483 1,480 1,545 1,472 1474 1,555 1,596 1,554 1,552| 71,558 1,532

Shoe stores do 771 761 760 782 751 T44 844 828 842 852 7849 862
Drug stores and proprietary
stores do 2,902 2,948 2,846 3,071 3,159 3,049 3,033 3,081 8,078 3,127| 3,175 3,209
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
years of age ana OVET evvvversssnsmsens sessssrese 186,322( 186,801( 186,949| 187,098| 187,340| 187,461| 187,581| 187,708] 187,854| 187,995 188,149 188,286/ 188,428( 188,580 188,721
Labor force 123,378 124,119| 124,344 128,816| 123,791| 128,590| 123,907| 124,260| 124,869 127,235 127,904| 127,132| 125,530| 126,125, 126,368
t Armed Forces 70! ,687 1, , X 1,684 1, 1,684 1,673 ,666 | 1,688 1,702 1,709 1,704
Civilian noninstitutional population., 184,613| 185,114| 185,244| 185,402| 185,644| 185,777| 185,897| 186,024 186,181| 186,329 186,483 186,598 186,726/ 186,871| 187,017
Clwhan labor force, total 121,669] 1224321 122,639| 122,120 122,095| 121,906| 122,223 122 576 123,196 125560| 126,238( 125,444 123,828| 124,416| 124,664
114,968] 116,250/ 116,314 115,978] 114,786 115,023 115,844 116,347 117,039] 118719| 119,502| 119,092/ 117,498} 118,194| 118,168
U loyed 6,701 6,182 6,325 6,142 7,309 6,883 6,378 6,229 6,156 6,850 6,736 6,352 6,330 6,222 X
Seasonally Adjusted ¢
Civilian labor force, total do 122, 091 122,510 122, 563 123,428| 123,181 123,264 123,659 123, 610 124,102} 123, 956 124, 018 124,040( 124,105/ 124,515
rate t percent.. 65.6 65.9 .1 X .3 .3 . 66.6 6.4 66.4 66.6
Employed total .......................................... thous 115, 5’73 115,947 118, 009 116,711] 116,858 117,136 117,118 117, 215 117, 541 117, 459 117, 597 117,456| 117,545{ 117,786
population ratio t.....p t .. 61.5 62.3 62.4 62.6 62.6 62.9 62.9 63.0 63.0 63.0 63.0 63.0 829 629 63.0
Ag'nculture ............................................. thous .. 3,208 3,169 3, 238 3,238 3,193 3,300 3,223 3,206 3,104 3,112 3 3,219 3,307 3,257 3,217 3,141
Nonagriculture. do...| 109,282| 111,800 112,335 112,709] 112,816] 113,411| 113,680 118,930| 114, 1009 114,102 114,445 114,240 114,200 114,199] 114,827| 114644
Unemployed, total do 6,518 6,563 6,554 6,716 6,328 6,128 6,546 6,395 6,561 6,497 6,421 6,584 6,561 6,729

Long term, 15 weeks and

over do.. 1,983 1,610 1,554 1,502 1,495 1,512 1,304 1,316 1,426 1,313 1,258 1,472 1,305 1,370 1,874 1,445

See footnotes at end of tables.
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Below, data through 1986 and Units
me‘h“‘gggg Dotes aro as shown in 1987 1988 Oct. ‘ Nov. T Dec. Jan, T Feb. ‘ Mar. ‘ Apr. ’ May ' June | July l Aug. L Sept. ‘ Oct. ‘ Nov.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted ¢
Civilian labor force—Continued
Unemployed—Continued
Rates(unemplo; I\;ed in each group as percent
of civilian labor force in the group):
Al] civilian workers 6.2 55 53 54 53 54 51 5.0 53 52 5.8 52 5.2 5.3 53 54
Men, 20 years and over.. 54 48 4.6 48 4.7 4.6 4.5 42 4.6 4.3 43 4.3 44 4.8 4.5 4.7
‘Women, 20 years and over 5.4 49 49 47 47 47 45 4.6 4.7 4.8 49 5.0 4.7 45 47 41
Both sexes, 16-19 years 16.9 15.3 15.0 141 148 164 148 13.7 14.4 15.2 15.6 147 14.5 15.1 149 15.5
White 53 4.7 4.6 46 46 46 4.3 4.2 4.6 44 4.5 4.6 4.5 4.5 44 4.6
Black 13.0 11.7 11.2 11.2 11.6 12.0 11.9 10.9 10.8 11.0 11.9 10.9 111 11.6 11.8 12.1
Hispanic origin 8.8 8.2 7.8 8.0 7.6 84 6.8 6.5 8.3 79 8.1 9.0 9.0 83 7.9 78
Married men, spouse present... 3.9 33 3.1 3.3 31 3.1 3.1 29 3.2 2.9 2.8 2.9 3.1 34 3.0 31
Married women, spouse present 4.3 39 3.7 38 3.7 3.6 34 35 4.0 3.8 3.8 3.8 3.9 3.8 40 3.7
Women who maintain families 9.2 81 7.9 7.7 82 8.0 8.0 79 76 8.3 7.9 8.7 8.0 76 7.6 8.3
Industry of last job:
Private nonagricultural wage and
salary workers 6.2 5.5 5.4 5.5 54 5.6 5.1 5.0 54 5.2 5.3 5.4 5.4 54 53 55
Constructmn 11.6 10.6 10.0 10.6 104 10.4 100 94 9.7 9.3 10.0 105 10.3 104 9.0 9.8
turing 6.0 53 5.3 51 5.2 5.3 49 4.8 49 49 5.2 5.0 52 5.1 54 53
Durable goods ... 58 5.0 50 4.9 5.0 50 44 47 417 45 4.6 4.7 48 49 52 55
Agricultural wage and. salary ‘workers .. 10.5 10.6 10.2 93 88 9.5 89 89 10.5 103 11.0 85 8.6 (i 10.0 121
Not Seasonally Adjusted
Occupation:
Managerial and professional speciality....., 2.3 1.9 19 1.6 17 21 2.0 18 1.8 1.9 2.0 2.2 21 23 1.9 2.0
Technical, sales, and administrative
support 4.3 4.0 39 3.8 3.5 4.3 40 3.8 3.6 3.9 3.8 41 3.9 4.0 4.1 3.8
Service 7.7 6.9 6.8 6.8 6.2 7.0 6.3 59 7.0 6.6 6.9 6.5 6.4 6.5 6.3 6.9
Precision production, craft, and repair....| 6.1 54 5.0 52 5.3 6.7 6.8 6.1 5.6 51 49 4.0 45 4.6 45 47
Operators, fabricators, and laborers 94 84 7.0 78 8.2 10.0 9.2 8.3 7.8 6.9 7.6 81 7.5 7.5 73 8.0
Farming, forestry, and fishing... 71 7.2 6.3 15 75 9.2 85 7.9 6.3 5.4 51 4.7 51 46 6.3 85
EMPLOYMENT §
Employees on_payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation........thous..| 102,200| 105,584| 107,279| 107,736] 107,917| 105,915| 106,342 107,017| 107,944] 108,745 109,534| 108,540( 108,666| 7109,486 109,993 »110,335
Private sector (excl. government).... d 85,190, 88,212 89,571| 89.827 90,098] 88,380, 88,463| 89,052] 89,975 90,715 91,742 91,783| 91,973| 91,916| 791,912| r92,069
Seasonally Adjusted
Total employees, nonagricultural
payrolls 102,200 105,584 106,475 106,824| 107,097] 107,442| 107,711| 107,888| 108,101| 108,310( 108,607| 108,767| 108,887} 109,096 7109,189| 109,399
Private sector (excl. government).. 85,190 88,212| 88,991 89,209 89,574} 89,897 90,124| 90,2901 90475 90,6 0,884| 91,016} 91,088| r91,230| 791,336} 791,536
Nonmanufacturing industries .... 6,166] 63,8091 69,486) 69,742] 69,985] 70,249 70,476 70,611| 70,803 7095 71,284) 71,867 171,489 r71,671] 71,793 *72,019
ds-produci 24,708 25249| 25,384 25 460| 25,513 25,626 256291 25,646 5,671 25,672| 25,648 25 669 25,694 725,614{ r25,607| P25,604
Mining 71 721 7 712 711 711 71 L 720 722 715 706 729 730| 731  #788
Construction 4,967 5,126 5,162 5,191 5,213 5,267 5,270 5,252 5,219 5,283 5,283 5314 5,321| r5325| 5,383 75350
Manufacturing 19,024 19,4038] 19,505 19,557 19,589 19,648 19,648 19,680| 19,672| 19,667] 19,650 19,649 19,644 719,659] 19,548| 719,516
Durable goods. 11,194 11,4371 11,509| 11,5645 11,565| 11,605 11,594 11,604| 11,600 11, 594 11,567| 11,549; 11,551 r11,480] r11,454| »11,430
Lumber and wood products. T4 765 770 75 180 784 778 iy 172 771 769 767 763 759 763 »765
Furniture and fixtures...... 516 530 531 532 532 532 534 535 537 534 534 536 529 528 525 »524
Stone, clay and glass products.. 586 600 603 605 607 607 608 607 606 604 603 602 601 597 7600 7601
Primary metal industries . 747 174 733 784 785 786 786 788 788 787 737 785 786 77 176 775
Fabricated metal products. 1,401 1,431 1,442 1,445 1,449 1,458 1,458 1,457 1,454 1,452 1,449 1,446 1,443 1,438| 71,432 r1431
Machinery, except electrical. 2,008 2,082 2,110 2,120 2,126 2,134 2,138 2,143 2,144 2,150 2,151 2,154 2,162| 72,147 r2,139| 72,148
Electric and electronic equi 2,069 2,070 2,073 2,075 2,067 2,085 2,062 2,060 2,058 2,050 2,041 2,040 2,034| - 72,023| r2,018] #2,010
Transportation equipment... 2,051 2,051 2,055 2,060 2,063 2,079 2,067 2,071 2,078 2,076 2,062 2,046 2,068 72,088 2,030] 72,010
Instruments and related
products do. 706 749 758 762 167 170 772 16 M 78 179 181 182 780 780 »*718
Miscell facturing do. 3T 386 384| 87| 389 390  391|  300|  391|  392(  892|  392| 893}  r393|  r891|  #388
Nondurable goods do.... 7,830 7,967 7,996 8,012 8,024 8,043 8,054 8,076 8,072 8,073 8,083 8,100 8,093 8,079| 78,089| r8,086
Food and kindred products.. ...........s do.... 1,620 1,636 1,644 1,648 1,646 1,650 1,650 1,655 1,657 1,656 1,663 1,678 1,667] 71,674 1,680 ~1,675
Tobacco factures do.... 55 56 55 56 56 56 56 54 53 52 53 52 51 51 »51
Textile mill products ... wevcriersnd do.... 726 729 726 125 724 728 728 729 728 728 729 730 27 728 125 »722
Apparel and other textile
products 1,099 1,092 1,083 1,088 1,090 1,092 1,096 1,101 1,098 1,095 1,093 1,094 1,095 71,088 r1,085] ~1,085
Paper and allied products. 680 693 695 695 696 696 696 697 696 697 697 701 760 697 7698 7698
Printing and publishing.... 1,506 1,561 1,577 1,581 1,588 1,595 1,595 1,600 1,601 1,603 1,607 1,609 1,611 1,612] r1,613| ~1,619
Chemicals and allied products. 1,026 1,065 1,074 1,075 1,079 1,084 1,085 1,088 1,090 1,094 1,096 1,091 1,097 1, 095 1,096 71,096
Petroleum and coal products... 164 162 162 162 162 160 161 161 162 162 163 163 163 r163 »164
Rubber and plastics prod-
do.... 811 829 836 839 840 839 843 845 843 843 841 841 841 837 838 »837
Leather and leather products................ do.... 148 144 144 143 143 143 144 144 143 142 142 140 140 1389 140 »139
Service-prod do..| 77,492 80335] 81,091| 81,364| 81,584 81,816| 82,082 82242 82430 82,638 82959 83,098| 83,193| r83,482| 783,682| £83,795
Transportatlon and public utilities.............. do.... 5,372 5,548 5,596 5,616 5,634 5,654 5,667 5,666 5,682 5,700 5,716 5,736 5618 r5709 5733 P5744
Whol rade do. 5,844 6,029 6,086 6,104 6,126 6,146 6,171 6,197 6,206 6,222 6,230 6,237 6,256 6,264| 16,275| 76,293
Retail trade do. 18,4831 19,110| 19,229 19,282] 19,328] 19,407} 19,460 19,488 19,489| 19,528 19,551 19 586| 19,621 719,632 ’19 677| 19,710
Finance, insurance, and real
estate. do. 6,547 6,676 6,710 6,726 6,744 6,746 6,763 6,774 6,776 6,790 6,808 6,815 6,836| 76,852| 76,849 r6,864
Services do. 24,236| 25,600] 25986 26,111| 26,230| 26,318] 26,434| 26,520| 26,651| 26,711 26 931 26,973| 27,058| 727,159| r27,195| »27,320
Gover do. 17,010| 17,372] 17,484} 17,525 17,5623) 17,545 1,587 17,597 17,626 17,687 17,728 17,761 17,804 r17, 866 *17,858| 717,864
Federal do. 2,943 2,971 ,986 ,983 ,981 2,978 2,982 2,982 2,982 2,999 2,995 3,000 2,999 2,996 2,985 72,990
State do. 3,967 4,063 4,081 4,085 4,085 4,084 4,095 4,102 4,111 4,119 4,136 4,145 4,154 '4 1821 4,161 24,183
Local do. 10,100] 10,339 10 417| 10457 10 457 10, 483 10,510 10,513 10 533 10,669 10,592) 10,606/ 10,651| 10,688 '10 707! £10,691
Production or nonsupervisory workers on private
nonagnc payrolls, not seas. adjusted thous.| 68,976| 71,413| 72,596] 72,810 73,020] 71,836 71,391 71,923 172751 78,428 74,343 74,824| 74,547 TT4475| r74,476| 74,613
ing do..] 12,970 18254| 13433| 13460| 13,420 13312] 18,318] 13,348| 13,362{ 13,390| 13,487| 13,296 13,452| r13,474| 13,415 r13,379
Seasonally Adjusted
Production or visory workers on prlvate
nonagncultural payrolls 68,976 71,4130 72,0211 72,273 172,494] 72774 172949 78,101 73,204, 73,315 73,555 73,6701 73,7411 73,8371 r73,893| P74,095
G 17,358| 17,775| 17,865 17,929 17,963} 18,065; 18,048| 18,052| 18,053| 18,068 18,022 18,047 8,071| r17,987) 717,981 *17,986
Mmmg 511 519 515 511 510 510 510 514 519 521 511 503 525 525 528 »529
Construction 3,877 4,002 4,026 4,053 4,068 4,132 4,112 4,096 4,104 4,111 4,111 4,134 4,145 4,143} 74,148| 74,166
Manufacturing 12,97 18,254] 13,824| 13,365| 13,385 13,428| 13,426| 13,442| 13,430 13,426| 13,400| 13,410 13,401| r13,319] r13,310| 13,291
Durable goods 7,439 7,635 7,690 1,717 7,730 17,758 7,749 7,749 7,744 1,735 7,706 7,697 7,696 7,632 7,618| *7,600
Lumber and wood products. 620 637 641 645 647 652 648 646 642 641 638 636 633 7629 633 »632
Furniture and fixtures......... 413 4 425 426 426 426 427 428 428 427 426 427 421 420 418 7416
Stone, clay, and glass
products 453 466 469 470 472 473 474 472 471 469 468 468 487 463 7466 7467
Primary metal industries.... 563 592 600 601 602 603 602 603 603 601 602 601 600 7593 591 »590
Fabricated metal products... . 1,039 1,067 1,076 1,079 1,082 1,089 1,087 1,086 1,080 1,079 1,074 1,073 1,069| r1,062f r1,069 ~1,068
Machinery, except electrical 1,191 1,252 1,270 1,279 1,285 ,292 1,298 1,298 1,298 1,302 1,303 1,309 1,304 1,299 1,293| »1,308
Electric and electronic equij 1,214 1,224 1,228 1,233 1,224 1,222 1,218 1,214 1,213 1,206 1,198 1,199 1,195 1,189 1,184{ r1,181
Transportation equipment... 1,292 1,281 1,283 1,283 1,285 1,294 1,286 1,292 1,297 1,297 1,284 1,270 1,291 71,262| 1,255 1,241
Instruments and related
products do.... 384 412 419 421 425 424 425 427 428 420 429 431 430 431 7431 7431
Miscellaneous manufacturing................ do.... 270 281 279 280 282 283 284 283 284 284 284 283 286 284 r283 »281

See footnotes at end of tables.




December 1989 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes Annual 1988 1989
low, data through 1986 and Units
me°h°g‘;}g;ﬁg§g Totes are as shown in 181 | 1988 | oct. ‘ Nov. ‘ Dec. | Jan. ‘ Feb. J Mar. ‘ Apr. ’ Mayj June | Buly | Aug ‘ Sept. ‘ Oct. ‘ Nov.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
Seasonnlly Adjusted
Producti pervisory workers—Contin-
ued
Nondurable goods. 5,531 5,619 5,634 5,648 5,656 5,665 5,677 5,693 5,686 5,691 5,604 5,713 5705 r5687| 5697 25,691
Food and kmdred products.. 1,148 1,163 1,169 1,173 1,172 1,175 1,177 1,182 1,184 1,184 1,190 1,205 1,197 1,203 1,206y 71,200
Tobacco 42 42 41 42 42 41 41 41 40 38 38 39 39 38 38 738
Textile mill products ............ vvevviiirnnnes 630 632 629 628 628 630 630 630 630 630 630 631 627 7623 7626 »622
Apparel and other textile
products 923 919 912 916 919 922 926 930 927 925 922 922 922 917 915 7914
Paper and allied products.. .do... 516 524 524 525 525 524 524 525 524 525 525 528 528 7524 526 »527
Printing and publishing..... do.... 841 874 881 883 886 887 888 891 889 801 892 893 894 892! 893 7898
Chemicals and allied products.. .do... 575 596 602 602 604 607 608 610 609 614 616 614 617 614 617 »617
Petroleum and coal products. .do.... 107 105 106 106 105 104 105 105 105 106 107 107 107 107 107 ?108
Rubber and plastics prod-
ucts, nec 629 646 652 655 656 656 659 660 660 660 656 657\ 658 7653 7654 P652
Leather and leather products... 120 119 118 118 118 119 119 119 118 118 118 111 116 r116 115 ?115
Service-produci 51,618| 53,687 54,156\ 54,344 54,5311 54,709| 54,901 55049 55151 55,257 55,533| 55623] 56,670\ 755850 v55312| ~566,100
Transportatmn and public utilities............. do 4,455 4,610 4,658 4,671 4,691 4,704 4,718 4,718 4,78 7 4,763 4,179 4,665| 74,758 74,777| P4,784
Wholesale trade do 4,682 4,854 4,903 4,917 4,931 4,948 ,970 4,990 4,99 ,007 5,016 5,021 5,038 5,037 "5048( 25,061
Retail trade do 16,431 16 936] 17,017} 17 066 17106) 17171] 17.215) 17,244 1’7 235! 17,2807 17,317\ 17,338 17,388) r17,391] r17,386| r17,455
Finance, insurance, and real
estate do 4,808 4,849 4,866 4,873 4,879 4,886 4,893 4,900 4,902 4,918 4,933 4,944 4954] 74969| 4970\ 4,975
Services do 21,242| 22,389| 22,717 22817 22924] 23,000| 23,105| 23,197| 23283 23300| 23,504| 23,541 23 625 723,695 723,731| 223,834
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls:
Not Ily 348 84.7 34.9 34.7 34.9 34.5 34.3 34.4 348 345 34.8 35.1 349 347 734.8 7345
) v ads 34.8 84.7 84.7 34.8 346 347 349 34.6 34.6 348 34.6 347 784.7 2346
Mining 1 424 42.3 426 41.9 42.8 42.2 41.7 420 42.8 42,0 42.6 42.5 432 r43.7 7440 ?43.4
Construction 1. 37.8 37.9 39.1 318 31.3 36.5 36.2 374 37.9 311 38.0 389 39.0 38.6 39.2 738.1
Manufacturing:
Not Ily adjusted do. 41.0 411 413 415 41.7 41.0 40.8 41.0 41.0 40.9 41.1 405 40.8 41.2 r40.9 7410
8 1y adjusted.......... do 41.2 412 410 411 411 41.0 413 410 41.0 41.0 41.0 41.0 40.8 »40.7
Overtime hours do. 37 8.9 40 3.9 3.9 39 3.9 4.0 39 38 3.8 39 38 38 3.7 3.7
Durable goods do. 415 418 41.9 419 417 418 418 417 419 415 415 415 416 416 412 r411
Overtime hours .do.. 3.8 4.1 4.2 4.2 4.1 4.1 4.1 4.1 4.1 3.9 3.9 4.0 39 39 38 3.7
Lumber and wood products .do... 406 40.3 40.7 40.3 40.3 40.3 39.6 40.0 40.5 39.7 39.8 39.6 40.2 40.2 40.4 740.2
Furniture and fixtures....... do.. 40.0 394 394 395 394 30.8 39.7 39.8 39.9 394 39.4 39.5 39.6 39.6 39.1 ?39.3
Stone, clay, and glass products. do .. 42.3 423 42.5 426 424 425 42.2 422 42.5 41.9 42.2 423 425 42.2 423 r42.4
Primary metal industries.. .do... 43.1 43.6 43.7 437 435 43.6 434 435 433 432 433 43.0 429 42.8 r42.4 P42.4
Fabricated metal products. 41.6 419 419 42.1 418 419 41.9 418 419 417 415 41.5 415 741.8 r41.4 741.3
Machinery, except electrical. 42.2 426 427 425 425 42,5 426 425 42.7 425 425 424 42.2 423 420 242.0
Electric = and  electronic
equip......... 40.9 41.0 41.0 41.0 40.8 409 409 40.6 41.0 40.7 40.7 40.6 40.9 411 740.9 740.8
Transportation equipment. 420 427 431 43.1 42.8 42.8 43.1 431 428 425 42.5 42.6 4217 428 7413 740.6
Instruments and rela
products do. 414 415 41.8 41.6 41.1 41.5 415 411 415 41.1 413 414 411 41.0 41.1 7413
Miscell facturing. do 894 39.2 39.1 39.3 39.0 39.4 39.5 39.5 39.8 396 39.4 39.3 39.4 739.2 r39.1 »39.5
Nondurable goods.... .do.. 40.2 40.1 40.2 40.2 40.0 40.1 40.2 40.1 40.4 40.2 403 40.2 40.2 740.2 r40.2 ?40.1
Overtime hours .do.. 3.6 3.7 37 3.6 3.6 3.6 31 3.8 3.8 37 3.6 3.8 3.6 3.7 3.7 »3.6
Food and kindred products .do.. 40.2 40.3 404 40.6 40.2 40.1 40.3 404 40.7 40.5 40.7 41.0 40.8 741.0 740.7 2407
Tobacco factures do.. 39.0 39.8 413 40.3 39.9 38.0 37.8 36.3 38.1 39.5 40.1 379 31.3 740.3 40.9 7393
Textile mill products 418 411 41.0 41.0 405 409 40.8 411 417 414 414 41.2 41.0 40.6 407 7405
Apparel and other textile
products do. 37.0 37.0 36.9 37.0 36.8 370 37.1 36.9 31.6 37.1 37.1 37.0 37.0 370 370 736.9
Paper and allied 1 products ... 434 43.2 432 43.1 43.2 431 43.2 43.3 434 43.3 433 43.2 435 43.2 434 7435
Printing and 38.0 38.0 380 37.9 318 38.0 38.0 37.9 37.9 377 318 37.6 37.7 379 r31.7 »319
Chemicals and allied products. 423 423 42.5 42.3 42.3 42.3 42.3 423 42.6 421 425 42.5 424 425 7425 P42.4
Petroleum and coal products . 44.0 444 4.7 44.2 44.3 435 44.0 43.2 443 439 44.6 443 437 7444 T44.8 P44.8
Rubber and plastics prod-
ucts, nec. 4186 41.7 41.6 41.7 414 417 417 41.6 416 41.5 415 414 41.5 r41.5 r41.3 ?41.2
Leather and leather products... 38.2 375 37.8 373 377 38.0 386 330 38.3 374 87.9 3717 38.1 r38.1 371 »376
Transportation and public utilities. 39.2 39.3 394 39.3 39.4 39.6 39.4 394 40.1 39.5 39.4 39.4 39.0 r39.3 739.5 ?39.4
Wholesale trade 38.1 38.1 38.1 38.0 88.1 38.1 38.1 38.1 38.3 379 38.0 38.1 38.0 38.1 381 »38.1
Retail trade 29.2 29.1 29.2 29.0 29.1 20.1 289 28.9 29.1 28.9 28.9 29.2 28.8 28.8 29.0 »28.8
Finance, insurance, and real
estate § do.. 36.3 359 36.0 35.7 35.8 36.1 35.8 35.8 36.3 35.6 35.8 36.3 35.8 35.7 736.1 735.6
Services do 32.5 32.6 82.7 325 32.7 32.7 325 326 32.8 325 32,5 32.8 82.6 327 32.8 32,6
AGGREGATE EMPLOYEE-HOURS §
Seasonally Adjusted
Employeehours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate.. bil. hours..| 189.93| 196.51] 198.76| 198.14| 199.16] 200.31| 200.32] 200.33| 20210 200.85| 201.37 202.54 201.67| r202.73| r208.42| £204.90
Total private sector do. 156.32| 161.73] 163.58| 16357  164.08] 164.99) 164.72| 165.01| 166.62| 165.17| 16596 167.18) 166.29| r166.63| 167.44| »167.24
Mining . 1.58 1.58 1.58 1.55 1.56 1.56 1.55 157 1.61 157 157 1.55 1.63 r1.66 1.66 71,66
Construction . 9.76 10.10 10.26 10.38 10.27 10.29 10.32 10.34 10.41 10.21 10.32 10.58 10.56| r1047| r10.61| *10.79
facturing . 40.53 4142 41.72 41.84 41.72 4193 4195 4191 42.08 41.88 41.91 41.86 41.88| r41.71| r41.53| P4142
Transportation and public utilities..............do..... 10.96 11.36 11.49 11.51 11.56 11.64 11.63 11.62 11.81 1171 1177 11.80 1142 r11.68| 1179 »11.81
Wholesale trade do. 11.60 11.95 12.05 12.05 12.11 12.16 12.28 12.28 12.37 12.24 1231 12.39 12.36 12.39) r1245) P1245
Retail trade do 28.07 28.92 29.16 29.09 29.30 29.44 29.24 29.29 20.47 29.32 29.35 29.73 29.39| 72947 r29.61| r29.52
Finance, insurance, and real .
estate do.. 12.37 12.50 12.59 1251 12.58 12.69 1261 12.62 1279 12.59 1271 12.88 1275 1272 r12.88| r12.73
Services do. 41.45 43.90 44.78 44.65 44.97 45.28 45.20 45.38 46.09 45.65 46.04 46.44 46.30| 746.53| 746.90| r46.87
Gover: t do.... 33.61 34.78 85.18 34.57 35.08 35.32 35.60 35.32 35.49 35.68 3541 35.36 8538 r36.10| 3597 »37.66
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total.... ... 1977=100 120.7 1249 126.3 126.3 126.8 1274 127.2 127.6 128.7 1276 128.1 129.2 1285 1289 71292, »129.0
Goods-prod do 98.9 101.5 102.4 102.8 102.3 108.0 102.9 102.9 103.5 102.4 102.5 103.0 103.3} 7102.8] r1024) r1024
ning do. 80.8 81.8 81.2 80.0 80.2 79.9 80.1 81.1 83.4 81.8 81.2 80.3 844 735.3 85.8 »85.6
Construction do. 1327 137.5 139.4 1411 139.4 1412 140.5 140.3 141.0 138.2 139.3 142.7 1435 143.1 143.8| 1457
Manufacturing do... 93.2 95.5 96.2 96.5 96.2 96.7 96.7 96.7 97.2 96.4 96.4 96.3 96.4 95.8 r95.2 794.8
Durable goovls JRSSS. [, IO 90.7 93.6 94.6 94.9 94.6 95.2 95.0 94.9 95.2 94.3 94.0 93.8 94.0 93.3 r92.2 ?91.7
ods do. 96.9 98.3 98.6 98.8 98.4 98.9 99.3 99.5 100.1 99.5 99.9 100.1 99.9 r99.7 r99.6 »99.5
Servme— d do.. 132.8 1878 139.6 139.2 140.8 140.9 140.6 141.2 1426 1415 142.2 143.7 142.4] r143.3| r144.1| »1437
Transportatlon and public
utilities. do.. 109.0 118.2 114.6 114.7 115.5 1164 116.2 116.2 118.6 117.3 117.3 177 1187| r116.8| r117.9( »117.8
Wholesale trade do.. 118.7 122.8 124.2 124.2 1249 1253 1259 1264 127.2 126.1 126.7 127.2 127.3] r127.6| r121.8f »128.2
Retail trade do 1224 125.5 126.5 126.0 128.7 127.2 126.7 126.9 1277 127.2 1274 1289 1215 127.5| 1284| ~1280
Finance, insurance, and real
estate do.. 140.9 140.9 141.6 140.6 141.2 142.1 140.8 141.8 143.8 1419 1427 145.0 143.3| r143.8| 1450 r1431
Servi do. 152.8 161.5 164.3 164.0 165.8 166.4 166.1 1673 168.9 1675 169.0 170.8 1704 1714 172.2| P1719

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1989

Unless otherwise stated in footnotes
below, data through 1986 and
methodological notes are as shown in

USINESS STATISTICS: 1986

Units

Annual

1088

1989

1987 1988

Oct. l Nov. l Dec.

Jan, LFeh. l Mar. ! Apr. TMny ' June

July l Aug. l

Sept. \ Oct. ‘ Nov.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS §
Average hourly earnings lper worker: {
Not seasonal y adjusted:

Private nonagric. payrolls........... 8.98 9.29 9.46 9.54 9.55 9.56 9.62 9.59 9.5 9.61 79,80
Mining 12.54 12.75 12.89 13.20 13.22 13.15 13.19 13.1. 13.0 13.11 r13.09
Construction 12.71 13.01 13.08 13.26 13.21 18.26 18.30 13.28 13.24 13.33 r13.50
M turing 9.91 10.18 10.31 10.37 10.38 1041 1041 10.42 10.44 10.44 »10.58

Excludmg OVETtiMe..uciriricirs errrarersreens 9.48 9.72 9.82 991 9.94 9.95 997 210.10
Durable goods. 10.44 10.71 10.85 10.90 10.91 10.93 10.93 10.94 10.98 10.98 »11.10
Excludmg overtime..... do.... 9.98 10.21 10.32 10.40 10.41 10.43 10.44 1047 10.49 10.49 710.60
Lumber and wood produs .do.... 8.40 8.61 8.69 8.69 8.68 8.76 8.79 8.85 893 £8.98
Furniture and fixtures.. d 767 7.94 8.02 8.10 8.08 8.13 8.12 8.16 8.23 8.29 r8.41
Stone, clay, and glass pr 10.25 1047 10.60 10.59 10.62 10.62 10.71 10.69 10.73 1077 ?10.90
Primary metal industries . 11.94 12.15 12.22 12.27 12.27 12.27 12.26 12.26 12.32 12.36 712,54
Fabricated metal products 10.00 10.26 10.36 10.45 10.46 10.47 10.48 10.49 10.51 10.50 210.61
Machinery, except electrical. 10.72 11.01 11.22 11.21 11.23 11.25 11.26 11.29 11.32 11.32 71147
Electric and electronic
equip. 9.88 10.13 10.24 10.27 10.26 10.30 10.31 10.33 10.37 10.40 210.50
Transportation equipment... 12.94 13.31 13.56 13.58 13.59 18.65 13.60 13.58 13.65 13.70 r13.82
Instruments and related
product: do. 9.72 9.98 10.07 10.12 10.14 10.17 1017 10.17 10.25 10.29 ?10.35
Miscellaneous manufactur-
ing do.... 7.76 8.01 8.12 8.22 8.23 8.23 8.21 8.24 8.24 8.20 7855
Nondurable goods 9.18 9.43 9.54 9.62 9.62 9.66 9.65 9.68 9.70 9.71 79,86
Excluding overtime 878 9.02 9.11 9.22 9.22 9.24 925 9.28 9.28 9.27 ?9.42
Food and k.mdred products.. 8.93 9.10 9.15 9.27 9.33 9.3 9.28 79.42
Tobacco f 14.07 14.68 14.56 14.39 14.75 15.34 15.87 16.13 16.48 15.72 715.03
Textile mil roducts ............................ 717 737 7.47 7.60 7.59 7.69 »7.82
Apparel and other textile
products 5.94 6.12 6.25 6.32 6.32 6.34 6.32 6.32 6.33 6.32 »6.42
Paper and allied E;oducts.... 11.43 11.65 11.74 11.78 11.80 11.84 11.83 11.89 11.91 11.90 »12.12
Printing and publishing.... 10.28 10.52 10.67 10.73 10.74 10.79 10.73 10.76 10.76 10.89 711.00
Chemicals and allied products. 12.37 12.67 12.86 12.85 12.88 12.91 12.92 12,98 12.98 13.08 r13.29
Petroleum and coal products.... 14.58 14.98 15.18 15.24 15.45 15.46 15.50 15.34 15.23 15.23 715.58
Rubber and plastics prod-
ucts, nec 8.92 9.14 9.26 9.32 9.31 9.33 9.35 9.40 941 9.44 r9.49
Leather and leather products... 6.08 6.27 6.41 6.48 6.49 6.54 6.55 6. 6.59 6.53 76.65
’l‘tansportatlon and public utilities. 12.03 12.32 12.46 1247 12.50 12.46 12.51 1249 1248 12.56 ?12.68
trade 9.60 9.94 10.07 10.23 10.23 10.21 10.36 10.28 10.31 10.35 210.53
Retall trade 6.12 6.31 6.43 6.48 6.47 6.48 6.52 6.49 6.49 6.50 76.64
Finance, insurance, and real .
estate. do.... 8.78 9.09 9.27 9.46 9.47 9.43 9.59 9.48 9.48 9.50 ?9.66
Services do.... 8.49 891 9.11 9.25 9.28 9.29 9.34 9.30 9.26 9.29 »9.59
Seasonally adjusted:

Private nonagricultural payrolls... .........dollars.., 8.98 9.29 9.42 9.49 9.52 9,54 9.61 9.60 9.62 9.69 997
Mining do.... 12.54 12.75 Q) ! L Q) 1) r Q) Q)
Constructlon do.... 12,71 13.01 13.10 13.18 13.22 13.26 13.33 13.32 18.32 13.37 713.51

turing do.... 991 10.18 10.30 10.33 10.37 10.40 10.40 10.42 10.45 10.52 ?10.57
Transportation and public utilities............. do.... 12,08 12.32 12.39 12.45 12.48 12,50 12.52 12.54 12.57 r12.62
Wholesale trade do.... 9.60 9.94 10.06 10.19 10.18 10.21 10.36 10.28 10.33 10.39 710.52
Retail trade do.... 6.12 6.31 6.40 6.44 6.45 647 6.51 6.49 6.57 26,61
Finance, insurance, and real

estate. do.... 873 9.09 9.26 9.40 9.35 9.36 9.54 9.45 9.53 9.57 79,64
Services do... 8.49 891 9.05 9.15 9.19 9.24 9.32 9.33 9.34 9.43 »8.52
Indexes of avg. hourly earnings, seas. adj. ()
Private nonfarm economy:
Current dollars ......emeens e 1977=100.. 173.5 179.0 1814 (2
1977 dollars ¥ do.... 94.0 93.3 92.9 ?)
Mining i do.... 182.2 185.5 187.1 [Q]
Constructmn do.... 154.9 158.3 159.3 (%)
do.... 174.9 178.8 180.7 (2
Ttansportatlon and public utilities.............. do.... 176.1 181.1 182.9 *)
lesale trade i} do.... 177.1 1827 185.1 *)
Retall trade 160.9 165.9 168.9 )
Finance, insurance, and real
estate 11 187.5 195.9 199.56 )
Services 181.1 189.8 193.3 3
Hourly wages, not seasonally adjusted:
Constructlon wages, 20 cities (ENR): §§
JE:1.T5) OOt $ per hr.. 16.86 17.33 17.60 17.68 17.64 17.64 17.64 17.64 17.74 17.74 17.98
Skxlled labor do.... 22.12 22.67 22,94 22.99 23.02 23.05 23.05 23.05 23.12 23.12 23.61
Railroad wages (average, class D... .......cc.d0...] 14.25 15.00 15.11 15.30 15.59 15.25 15.38 15.29 15.85 16.07| r16.21]  1597(......e
Avg. weekly earnings per worker,
private nonfarm: {

Current dollars, lly adjusted 312.50( 322.36 326.87 830.25( 320.39| 831.04/ 335.39| 33216/ 332.85 335.27 »338.04

1977 dollars, Hy adj di 169.28; 167.81 167.28 167.55] 166.44| 166.44| 167.53| 165.01] 165.10 165.89 ?165.62

Current dollars, not seasonally uliusted
Private nonfarm, total. 322.36 828.26 329.18| 327.57| 828.86| 33478/ 330.86| 333.38 335.39 »338.10

Mining 539.33 540.09 557.04| 551.27) 552.30| 564.58| 551.46( 555.08 566.35 7568.11
Constructlon 498.08 49442 483.99| 478.20] 495.92| 504.07| 500.66| 503.12 519.87 7514.35
ing 418.40 427.87 42517| 423.50| 426.81| 426.81| 426.18| 429.08 425.95 7433.78
Durable goods 447.68 457.87 455.62| 452.77| 4556.78 455.78| 454.01] 457.87 453.47 7459.64
378.14 386.37 383.84) 382.83] 385.43| 386.97) 387.20) 390.91 391.31 7398.34
Transportation and public
utilities. do..., 58 48418 489.68 490.07| 488.75| 488.43| 497.90| 490.86| 494.21 494,86 7499.59
Wholesale trade do...| 86576 878.71 382.66 387.72| 386.69| 386.96| 39575/ 389.61 39281 394.34 r401.19
Retail trade do..}] 178.70| 183.62 186.18 184.03| 188.10{ 184.68 188.43( 186.91| 189.51 192.40 7189.90
Finance, insurance, and real
estate do..| 316.90] 326.33 330.94 341.51) 339.03| 337.59| 348.12| 837.49| 330.38 340.10 P343.90
Servi do..| 275.93] 290.47 296.08 801.55| 800.67| 30100 30635 301.32| 302.80 805.64 »312.63
EMPLOYMENT COST INDEX
Civilian WOrkers f......oveesivnneveiiinns wunad 6/81=100 147.3 148.9

Workers, b‘v occupational group
Whi workers do 151.9 1534
Blue-collar worl do 139.6 141.3
Service workers do 150.0 151.2

Workers, by industry division
Manufa uring do 141.9 148.5

facturing do 149.7 151.2!
Servi do 161.8 163.1
Public dmini ion do 156.7 1579
HELP-WANTED ADVERTISING
s lly adjusted index ..1967=100.. 153 158 158 156| 155 151 159 152) 147 147 148 150|cnnn

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
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below, data through 1986 and Units
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LABOR FORCE, EMPLOYMENT, AND EARNINGS~Continued

WORK STOPPAGES

Work stoppages involving 1,000 or more workers:
Number of stoppages:

Beginning in month or year 46 40 3 1 0 3 0 2 4 T 0 8 1 6 4 5

Workers involved in stoppages:
eginning in month or year 174 118 9 2 0 7 0 30 i 55 0 145 204 14 60 8
Days idle during month or year... 4,456 4,364 293 8 52 153 138 950 1,064 1,227 938 1,364 3,717 1,909 8,098 2,380
UNEMPLOYMENT INSURANCE *
State programs:

Initial claims......ecieciscceiresiens crnrinnaecd thous.| 16,795 15919 1,107 1,277 1,633 1,949 1,319 1,363 1,109 1,209 1,311 1,556 1,264| 71,082 1,437
Average weekly insured unem-

ploy t do.... 2, 265 2, 048 1,602 1,686 1,824 2,647 2, 618 2, 520 2,246 1, 963 1,855 2,055 2, 051 1,782 1,853
Rate of insured unemployment @............ percent.. 24 1.6 1.8 2.1 2.6 2.1 19 1.9 2.1 18
Total benefits paid mil. §..] 14,175} 13, 0’70 784 943 1,085 1,411 1, 252 1, 529 1,141 1,127 1,204 71,053 1, 193 958 1,031

Weeks of unemployment com-
103,895 92,919 5710{ 6,748 17,638 9,875 8722| 10474 7,882| 1,727 6,614| 7,200| 8,847 76,490 6,823
146.23] 145.86] 144.26] 13607 147.19] 148.36| 148.28| 151.06| 149.83f 179.30| 162.81{ r151.26] r150.99| r152.61| 159.95

Average weekly benefit ................. .

Federal civilian employees unemployment
insurance ):

Initial claims..

Ave|rage weekl;

1178 1214 109 9.5 9.5 122 8.0 7.9 81 89 107 r12.3 9.0 78 104 |

21.2 22.3 22.8 23.8 22.5 274 258 22.9 20.0 180 ' 183 21.5 235 20.6 21.8|
1817 143.1 115 184 13.1 16.2 1338 144 10.4 103 9.7 710.6 r18.1 r10.5 11.2

1,002.1| 1,043.8 86.1 97.8 95.2 106.9 911 98.1 72.0 716 69.0 r75.5 96,1 r18.3 151.6]

Average weekly benefit 18148 137.09| 13395 137.35| 137.94| 14219 14554 147.02| 144.22| 144.33| 140.33| 140.13{ r136.42| r133.98| 173.66]
Veterans unemployment insurance (UCX)
Initial claims thous.. 140.0 141.7 85 9.4 9.9 113 9.1 10.8 9.0 9.2 88 91 10.1 9.0
Average weekly insured unem-
ployment do.... 17.8 18.1 125 12.3 128 167 16.5 15.6 15.0 143 14.0 141 148 138
Total benefits paid mil. $.. 121.0 128.1 6.7 7.0 75 94 83 9.6 7.9 88 7.8 .9 9.0 79

Weeks of unemployment com-
d 794.9 787.6 42.8 44.1 47.6 59.2 52.2 60.4 494 54.0 48.4 748.2 754.8 T47.5 50.4]
152.26| 156.27] 156.83| 159.26| 158.32] 159.05| 158.44| 158.66{ 159.00] 162.38] 161.80] 7164.51| 164.32| r165.72| 166.91

Average weekly benefit
FINANCE
BANKING
Open market paper outstanding, end of period:
ga.nkers' o "d f_f‘u . mil. $.| 70,565| 166,631 62,258| 65961 66,631] 62212| 62,933 62,458 64,357| 62,396] 64,115 65588 65,764 64,042
cial an i pany
_paper, total do...| 2873,586| 451,762] 429,549| 442,396 451,762| 468,690 5487,007| 486,783| 498,606 501,589| 504,371) 503,095 513,786| r511,881; 512,307|
Fi 1 i do...| 2287,274| 354,127| 332,513| 344,544| 354,127{ 362,469|5877,749| 377,094] 379,647 878,388| 880,375| 381,029 388,935| 7385,798| 384,646
Dealer placed do.... ’115 034| 161,535] 147,759| 151,581| 161,585| 168,718]°174,807) 178,464| 172,577( 170,122| 170,174 175978( 180,822| r178,481| 172,980
Directly placed.... SROTRURPRR PRI . |« JOO ’172 240( 192,592 184,754| 192,968| 192,592| 198,751} 5202942 203,630 207,070 208,266| 210,201 205,051| 208,113] 207,317| 211,666
Nonfinancial do...| 286:312 97,635] 97,086 97,852 97,635| 106,258} 5109,258| 109, 689 118,959 123,201 123,996| 1 22,066 124,351 126,083| 127,661

Loans of the Farm Credit System: **

‘otal, end of period........oco.... 52,498) 51,428 51,428 50,744 50,390 50,589
Long-term real estate loans 84,346; 82,182 32,182 31,051 30,624 30,474
Short-term and intermediate-term

loans do.... 9,927 9,256 9,256 9,286 9,980 10,240
Loans to cooperatives do.... 8,225 9,990 9,990 10,408 9,787 9,876
Federal Reserve banks, condition, end of penod

Assets, total # mil. $..] 275,666| 293,674| 279,331 285,638 298,674| 286,771| 284,582| 281,635 803,807 286,551| 295,816| 283,237 282,515 290,607) 293,439| 292,539

Reserve bank credit outstand-
ing, total # do...| 236,046 250,945| 238,370( 243,803| 250, 945 241,413| 230, 795 238,435 257,498 234,286] 239,059| 226,230{ 225,192 228,704; 226,441| 230,516
Loans, do.... 3,815 2,170 2,275 2,328 A , 2,033 841 594 541 598 270 182
U.S. Government secuntles e eennnndo ] 222,651| 238,422] 225,638| 282,702) 238, 422 232,933| 229, 499 298,643 232,150 228,535| 231,767| 218,676 217,409 221,051| 218,176| 223,142

Gold certificate do...| 11,078 11,060 11,062 11,059) 11 060] “11,056 11, 061 11,061 11,061 11,060] 11,063] 11,066] 11,066 11,065 11,062 11,060

Liabilities, total # do...| 275566 293,674| 279,331| 285,638| 293,674 286,771| 284,582 281,635| 303,807 286,551| 295,816 283,287| 282,515| 290,607 293,439| 292,539
Deposits, total do..| 48368 48898| 46,547| 45859 48,898| 48,245\ 44,126| 42,587| 61753] 39,794| 50,038 40,258] 39,114| 46,348| 46,018 43,395

Member-bank reserve balances............... do..| 41,784 89,347| 39,741| 40,012{ 89,847] 385810) 36985 37,394| 37,968) 33,553 87,381 34339 31,924| 32,258| 32351 87,277
Federal Reserve notes in circu-
lation do...| 212,890| 229,640] 219,282{ 224,535| 229,640 221,619| 222,769 224,857 225,336 229,872 230,848| 230,229! 230,766| 229,076\ 230,467 235,306
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total ... ceenennnead mil. §..| $62,123| %63,739| 61,915 62,407| 63,739| 63,468 60,693 60,212 61,288 58911| 59,587 60,254 59,659| 60,126 r60,397| 60,988
Required do...] 61,094 362,609 60 853 61,287| 62,699] 62,323| 59,530| 59,255 60,511| 57,881| 58,681 59,288 58,674| 59,188| r59,378| 60,048
Excess do..| 21,029| 1,040 1,062 1,119 1,040 1,145 1,154 957 776 1,081 905 966 885 938 1,020 940

Borrowings from Federal Reserve

banks do.... 3177 *L,716 2,299 2,861 1,716 1,662 1,487 1,813 2,289 1,720 1,490 694 675 693 555 349

Free reserves f do.... 3735 9568 544 580 568 529 7 478 194 508 332 378 251 267 486 612

Large commercial banks reporting to Federal

%eserve System, last WecFo of mo.:
eposits: .

D d, total # mil. $.| 247,354 247,112) 215,524| 240,572] 247,112] 219,279 228,985| 217,185 220,021| 244,114 219,187| 215,981] 215,034| 222,501| 216,550{ 223,373

Individuals, partnershlps and

190,551| 195,301 172,596| 191,657| 195,301| 174,977| 181,081| 173,682| 174,716| 189,983| 173,820| 172,343 172,097| 175734| 173,248( 178,974

6,741 6,993 5,674 6,455 6,993 6,770 5,868 5,209 6,247 5,894 6,078 5,862 5,182 6,415 5,978 5,623
i g 3,258 2,711 2,610 2,949 2,711 2,631 1,709 2,983 4,649 2,678 2,516 3,046 3,084 3,113 2,262 1,793
Dep Yy itutions i .| o21450f 24187 20264) 22067 24,187] 19.413] 23360] 18950 18,567| 25996] 20,081 19,246 19,517| 19,506; 19,716, 21,049

Transaction balances other than demand

do...| 66953 75384] 71,308] 73,637| 75884| 75222| 175969\ 75386 77,604| 74271 71,824| 72951| 73,469 72,787\ 74,7941 76,012

Nontransaction bal total... do...| 565,156| 624,038] 616,575 622,745 624,038] 651,187 657 4941 667, 737 667,428| 673,096| 674,735[ 682,063| 686,827| 687,094] 700,138 703,876
Individuals, partnerships, and '
COPPOTALIONS cov.eovrecrrsrrrairs sussssosisirass do...| 524,426| 585,178 576,528| 583,097| 585,178] 609,588| 615,114| 625,588| 626,154| 631,788| 634,594 642,708 647,353| 648,506| 661,528| 665,907
Loans and 1 djusted),total § . do...| 847,282 918,698] 897,721| 911,750| 918,698| 931,166| 942,497| 948,734| 948,493) 963,570 963,811| 967,448| 971,706| 976,688| 986,018| 992,651
Commercial and industrial ........ .coocoeeueend do...| 287,385| 301,013] 295998 300,222 301,013] 304,520 309,355 810,400 314,548| 317,429 813,436 319,341| 317,064 814,783| 817,857 818,983
For purchasing and carrying
securities do...| 12,496/ 14,090] 13,008 15420 14,090 12,605 13,620| 15134| 14,102| 15640 17,028 16,360 16,280| 16,699 16,948 15,760

To nonbank depositor‘y and other

23,927| 22,858 20969 21761| 22,858} 21,198] 20435 19,728| 20064; 21,426 21,810 21,813/ 21,815 21,590| 22424| 22,872
Real estate loans.... 261,036| 301,629| 295,240 297,989| 301,629] 312,261] 314,359| 318,227 822,112 325,963| 330,487| 333,971| 340,854) 342740 345702, 350,282
To States and pohtlcal ‘subdivisions. .do..| 32,664| 28441 20203| 28792| 28.441| 27999| 27,822\ 27,660| 27,486 27,148\ 26,996| 26,735\ 26,514 26,222| 26,081| 25389
Other loans. do...| 229,774| 250,667| 248,213 247,566 250,667| 252,583| 256,906| 257,585| 250,231 255,969 254,054( 249,228( 249,179| 254,654 257,026| 259,365

i ents, total . do..| 196,170 200,806| 207,145| 209,156 200,806] 207,976| 207,398| 209,135\ 205,775 209,890| 212,393| 214,014 214,323| 213,744 226,339 227,886
122,881| 128,633| 134,300| 135,859| 128,633| 135364| 135,161| 137,185| 134,058| 137,220| 140,742| 142,550| 143,671| 143,947/ 157,973 161,418

111,856| 114,447] 114,198| 116,229 114,447| 118,426| 120,353] 120,529 121,154| 124,003| 128,575] 129,326| 131,501| 132,031| 138,399| 141,011
73,289 72,173| 172,845 73,297] 72,173} 172,612| 72,287| 72,000 71,717| 72,670 71,661 T1.464| 70,652| 69,797| 68,366) 66,468

Other securities

See footnotes at end of tables.
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FINANCE—Continued

July ‘ Aug. I Sept. ' Oct. ‘ Nov.

BANKING—Continued

Commercial bank credit, seas. adj.: §
Total loans and securities {.

U.S. Government securities..
Other securities............

Total loans and leases {

Money and interest rates:
Prime rate charged by banks on
short-term business loans................ percent.. 8.22 9.32 10.00 10.05 10.50 10.50 10.93 11.50 11.50 11.50 11.07 10.98 10.50 10.50 10.50 10.50
Discount rate (New York Federal
Regerve Bank) @ @......cccovmeeeus ovvvunnnsns do.... 5.66 6.20 6.50 6.50 6.50 6.50 6.59 7.00 7.00 7.00 7.00 7.00 7.00 7.00 1.00 7.00
Federal intermediate credit bank
loans. do.... 8.54 ®

Home mortgage rates (conventional st
mortgages):

New home purchase (U.S. avg.).........percent .. 28,94 28.83 817 9.05 9.04

Existing home purchase(U.S. avg. do.... 2894 29.01 9.11 9.16 9.31

Open market rates, New York City:
Bankers’ acceptances, 3-month
Commercial paper, 6-month % ..
Finance cc paper placed di-

Wbil $.p 2,239.6)  2,417.2{ 24014 24102/ 2417, 2 2,422.8| 2,451.9| 2,464.9| 2470.9 24863/ 2496.8
do.... 335.5 3614 356.6 358.8| 361 360.4 361.8 368.8 370.7 313.5 373.8

195.3 194.0 196.8 1959 194 0 189.6 190.4 189.7 187.2 186.4 185.8
1,708.8/ 1,861.9] 1,8489) 18556 18619 1,8729( 1,899.7| 1,906.5( 19131} 19265/ 1,937.3

1,059.1

9.46 9.63

9, 9.82 10.09 10.06 9.83 9.87 9.77 9.78
9.44 9.62 9.

6 10.18 10.27 10.10 9.81 9.82 9.86 9.80

%
©s
G

%

6.75 7.56 8.15 8.66 8.96 8.93 9.27 9.83 9.68 '9.35 897 8.54 8.47 8.59 8.42 821
6.85 7.68 8.24 8.55 8.97 9.02 9.35 9.97 9.78 9.29 8.80 835 8.32 8.50 8.24 8.00

rectly, 6 do.... 6.37 714 7.80 7.94 8.24 8.44 8.65 9.17 9.29 8.97 8.22 7.80 749 7.56 1.50 145
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 5.820 6.690 7.340(  7.680,  8.090 8.290 8480 8830| 8700 8.400 8.220 7.920 7.910 7.720 7.590] 7.670

CONSUMER INSTALLMENT CREDIT t

Not seasonally adjusted

Total outstanding (end of period) # ...
By major holder:

cial banks

Finance ies

gred‘i} unions

618,191| 671,362] 653,059| 659,193} 671,362| 684,674| 682,274| 682,154| 687,288| 6€92,263| 697,270 699,019 706,098| 7709,606| TILALT|...ccerrcee

287,154 323,931| 312,945| 317,589| 823,981| 318,287| 316,898 814,743| 318,608| 321,053| 323,107| 323,368| 326,997| r829,543| 831,108
141,120 146,212] 146,490] 146,039| 146,212| 141,194| 141,292| 140,207| 141,730{ 143,265| 144,882| 145424 145990/ 147,207| 144,418
81,007 87,110{ 86,463 86,823 87,110] 86,980 86,865 87,346/ 88222 88874| 89,488; 89,672, 90,727| 790,980 91,207
45,080 47,8631 41,723 43,042 47,863] 42,804 41,071 40,762) 40,591 40,829 40,962] 40,787| 41,180 4L171| 41,434

Savings iNStitutions ...cvvcvvns ccvssnenned 60,226 62,572] 61,712 62,091 62,572] 62,792 62,674] 62,007 61,808{ 61,648| 60,178/ 60,134| 59,679] 759,679 58,700
Seasonally adjusted
Tolgal outstaﬂdligg (end of period) # do 649,132] 654,413 659,507{ 682,020 687,397| 691,162| 693,911| 698,132} 700,849( 700,344 703,001| 704,371
y mgjor holder:
Commercial banks do 312,588| 316,683| 318,925] 316,797 318,423| 318,242| 320,458( 323,363| 324,438| 323,621| 826,135| r327,327
Finance do 143,012} 143488| 145,180| 141,795 143,419| 143,070| 144,378| 145523| 146,055 145488| 144,386| 144,188
Credit unions do 85,338| 85740 86,118 87,093| 87,818] 88514| 89,330| 89,890| 90,073| 89,852| 90,016{ 789,892
Retailers do 42,6141 42910 43,498] 40,986| 41,052 41,300/ 41,301| 41,323 41,6491 41,798 41,989 42,221
Savings institution: do 61,926 61,922 62,099 62,867| 63,109 62735 61,919] 61,311 59,920{ 60,092| 59,229 59,883

ByAmajor Sx;edit type:

do 278,902} 279,926| 281,174| 286,382 288,767| 288,850} 289,654| 290,741| 290,192| 288,526| 288,533| r287,754| 288,845
Revolving do 170,181| 178,030| 174,792 176,716| 178,570| 182,831 184,500{ 186,502] 189,622| 191,028 194,398| 7195,302) 196,339
Mobile home. do 26,083| 26,005\ 25744| 26,036| 25992| 24,168 23,993| 23,952| 23,685 23,630| 22,938| 22,991} 22,965
Total net change (during period) # . do 2,576 5,281 5094| 22,518 5,376 3,765 2,749 4,221 2,117 —505 2,657 71,371 3,335|....
By major holder:
Ci cial banks do 2, 456 4,095 2,242 —2,127 1,626 —181 2,216 2,905 1,075 —817 2,514| 1,192 3,386
Finance ies do 476 1,692] —8,385 1,624] —349 1,308 1,145 532 —567| —1,102 98
Credit unions do 438 402 378 975 720 701 816 560 183 —221 164
Retail do 265 296 588] -2513 67 247 1 22 326 149 191
Savings institutions do —576 —4 177 768 242; —3875| —816| —608 -1,391 172| 863
By major credit type:
Automobil do —341 1,024 1,248 5,208 2,385 82 804 1,087 —b49} —1,667 7
Revolving do 1,858 2,899 1,762 1,924 1,854 4,261 1,670 2,002 3,120 1,406 3,370
Mobile home do —152 —-28] —261 293 —44| -1,824; 174 —41 —267 —56] —692

FEDERAL GOVERNMENT FINANCE

Federal receipts and outlays:
Receipts (net)

1854,143| 1908,166] 63,582 64,320 93,729] 89,306 61,897| 68,205 128,892 71,025\ 108,249| 66,191| 76,161| 99,233

Outlays (net) . 111,002,147)21,068,318]  90,590) 93,454| 105171] 86,500} 89,763] 103,984| 88,320) 96,491} 100,460 84430| 98,310] 105,299
Total surplus or deficit (— .7 —148,00§ —155,151] —27,009| —29,134| —11,442 2,806| —27,871| —35,779| 40,572 —25,466 7,789| —18,239| —22,150| —6,066
Federal fi ing, total .| 148,005| ‘155,151| 27,009| 29,134 11,442| --2,806] 27,871| 35779| —40,572| 25466 -—7,789 18239| 22,150 6,066

150,070| 166,139 10,285 31,636/ 11,810 7,359 17,190, 13,405; —1,291) 10,214 1,098 —-8,962{ 85854 6,672
.2,065| 10988 16,724| —2,502f —468] —10,165| 10,681} 22,374] —39,281| 15,252| —8,887| 22,201] —13,704 ~606| —10,601

12,355,206 |12,614,581 2,636,657 2,672,21112,707,284|2,720,742|2,745,577 | 2,763,562 2,779,291 12,800,128 | 2,823,955 2,824,487 2,860,454 2,881,1122,924,765

Borrowing from the publiC......ccccos weevereecnnn
Other

Gross amount of debt outstanding.

Held by the public... ..|*1,897,761 12, 063,900 (2,074,217 [2,105,852(2,117,766 | 2,125,125 (2,142,815 12,155,684 (2,154,393 (2,164,607 |2,165,705 12,161,743 2,197,597 2,204,270 2,240,959
Federal recelpts by source and outlays by
Recelpts (net), total mil. $.. 1854,143| 1908,166] 63,582| 64,320| 93,729] 89,306] 61,897 68,205/ 128,892 71,025/ 108,249| 66,191 76,161| 99,233/ 68,426.....
Individual income taxes (net)..... 1392,557| 1401,1811 81,287 29,822 39,673] 48,627 28427 17,769 68,533 25336 49,876/ 29,377| 86,932| 45,026| 35,493
Corporation income taxes (net).. . 183,926 194,195 1,794 1,442 22,294 3,181 907| 12,744] 14,689 1,926 20,878 2,042 1,963 19,430 729
Social insurance taxes and contributions
(NEL) coovvvevmsrcriesensrerrmrneessreassssrsns sssores mil. $..| 1303,318| 1834,335] 23,848 25075 24,698] 81,652 32086 80,268 39,496| 85349 31,276 27,941| 28,470| 29,2591 24,308
Other do..q 174,342) 173454 6,653) 7,981 7,063 5,346 5,479 7,423 6,173 8414| 6215 6,832 8,794 5518 7,896
Outlays (net), total do...[*1, 002 14771,063,318| 90,590 93,454| 105171| 86,500 89,769 103,984| 88,320{ 96,491| 100,460| 84,430| 98,310| 105299 94,515
Agriculture Department.... 9,503 144,01 5,769 5318 4,917 4,610 4,153 3,832 4,589 3,677 3,209 3,018 2,247 3,074 3,821

44,003 , ) s B
Defense Department, military.. ’273 938 1281,935] 25,1891 23,905| 28,201F 19,281 22,546| 28918| 20,590; 24,327| 28379 20478 25313 27,750| 19,152(....

Health and Human Services

Department mil. §..] 7851,315| 7873,169f 29,138| 81,956 338,491] 81,487 32227 85553| 81,650 34,363 38,818 31,642| 834,859 34,590 33,207(...
Treasury Department......ce aveeensnns do..) 7180,345| 1201,644] 13774 16,854] 34,577} 15492 16473 16,380 16,443 19,227| 35,659, 14,325| 16,886 14,482 14,813]...
National  Aeronautics and

Space Adm do.... 17,591 19,092 998 993 884 822 709 1,043 809 966 998 822 989 1,003 1,126(....
Veterans Affairs Department..... ... do..| 1269521 129,249 1,854/ 2705 3,527 1,182 2,278 3,758 1,246 2,805 38,587 1,211 2,257 3,628 1,492(....

GOLD AND SILVER:
Gold:

Monetary stock, U.S. (end of
period) @ mil. .. 11,0781 711,057 11,062] 11,059 11,057] 11,056| 11,061| 11,061] 11,061 11,060 11,063| 11,066/ 11,066 11,065
Price at New York ti........... dol. per troy oz..] 446.504] 436.931] 406.781| 420.068[ 418.488| 404.014| 387.776/ 390.143| 384.400| 371.316] 367.598 374.978) 364.928] 361.890 366.884) 392.320
Silver:
Price at New York 1.

dol. per troy oz.. 7.009 6.535 6.285 6.275 6.108 5.972 5.801 5.930 5.791 5.447 5.280 5.236 5.179 5.133 5133 5.465
See footnotes at end of tables.
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1989

below, data through 1986 and Units
methogo:}:g:; g:f:;st:g;swsggwn n 1987 1988 Oct. ‘ Nov. ’ Dec. Jan. ! Feb. ’ Mar. ‘ Apr. ‘ May ‘ June July ’ Aug. ‘ Sept. ’ Oct. LNov.
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §.. 230.2 2477 247.7 2429 249.2
Money stock measures and components (averages
of daily figures): ¥
Measures (not seasonally adjusted):
M1 bil. $ 744.2 776.0 782.1 7833 804.4| 7931 772.4] 775.2{ 7914| r767.2 713.8 8L7| 1774 r1785( 7844 7914
M2 do 2,863.2| 3,009.4| 38,0385 3,0580| 38,077.3| r3,076.2| 73,057.0| 3,079} 3,092.5| r3,062.9| 3,090.8] r3,125.3| r8,137.5 73,149.6] 78,172.7| 3,197.1
do...| 38,591.9| 3819.0| 3875.6| 39032 389252 8921.7) r3917.5| r3,945.6| 3,964.3| 8,944.7| r3,974.0| 74,004.2) 74,010.6| 74,010.5| 74,024.8| 4,052.8
L (M3 plus other liquid assets)... ... do..| 42438 45286] 460521 46431| 4685.6| 4692.8( 46863 47210( 4751.8| 47346| 4759.8 r4.7843| r4.807.7| 48197 4,8488(rrrrerre
C ts (ot lly adjusted):
Currency 188.8 205.3 209.0 2113 214.9 211.8 211.9! r2140( 72152 72167 2185 219.7 219.3) 2187 219.0 221.2
Dy d deposit: 294.3 289.0 288.7 290.0 298.8 290.5 215.7 275.8 283.2 273.3 276.4 2815 276.7 2759 280.3 281.2
Other checkable deposits 1 254.3 274.4 276.9 2199 283.7 283.7 271.6 2783 286.0 270.1 2714 2724 27338 2762 2718 282.1
Overnight RP’s and Eurodol-
ars (? do. 9.3 781 76.1 75.7 78.5 81.8 79.0 774 745 135 76.0 7.6 149 *72.3 8.5 72.5
General purpose and broker/dealer
money market funds. 213.8 232.2 2313 2374 239.4 2417 r247.1 255.5 259.8 259.0 265.1] 2745 285.5 294.8 301.5 309.8
Money market depos1t acet 552.2 5115 507.5 506.7 502.7 495.2 4853 480.3 4713 457.0 456.9 459.8 4654 469.1) 473.0 4821
Savings d 408.1 4264 4309 4304 4259 4228 418.7 4184 414.0 407.3 406.6 4075 405.1 404.8] 4074 4079
Small time dep @ 865.7 979.2] 1,0106] 1,019.5| 1,026.5] 1,041.6| 1,054.4| 10651 1,0820| 1,0989( 1,1124] 1,124.1; r1,129.1| r1,130.2| r1,132.8| 1,183.3
Large time deposits @ 461.8 512.5 535.4 531.3 539 545.3 552. 560.. 564.1 569. 569.7 568.2 569.0( 7566.2| r564.4 563.1
M es lly adjusted):
M1 do 785.4 786.6 790.3 786.8| 7875 786.3| r783.2| 1734 770.3] 7777.2 M4 7811} 77817 790.0
M2 do 3,042.3| 3,059.5| 3,069.6} 73,0659 3,069.4| 3,0785| r3,080.9| 8,072.3[ 3,088.0| 73,117.5( r3,186.5| 73,156.2| 73,176.8] 8,199.1
M3 do 3,87179| 38,898.1; 39154| 8,920.2| 73,920.5{ 38,950.8{ 3,958.8| 8,954.8| r3,973.4| 74,0025 74,009.0| 74,0124 v4,027.4| 4,047.5
L (M3 plus other liquid assets)... do 46092 46355 4672.2| 46763 46894 747245 4750.1| 47461) 4 759 0| 747934 4,812.9| 74:824.9 4,853.4]...crccrn
C ” lly adjusted):
Currency do 209.7 210.5 211.8 2134 214.3 215.6| r216.0) 12165| r217.3 218.0 218.4| 2194 219.7 220.3
Dy d deposit: do 288.9 2871 288.6 284.0 284.8 284.3 281.4 278.2 275.0 2788 2715 2113 280.4 2189
Other checkable d ts ... do 279.4 281.0 282.8 281.3 280.9 279.1 2185 2714 270.7 2132 274.4 2173 280.3 2833
Savings deposits... do 429.2 431.8 4313 4218 424.6 420.8 4128 404.7 402.0 4015 402.3 404.27 74058 409.4
Small time d its @ do 1,009.71 1,017.8 1,0252| 1,0357| 1,048.3| 1,061.0| 1,083.1| ’1,105.7| 1,1185) 1,126.3| r1,132.1| r1,132.6( r1,132.0| 1,131.1
Large time dep @ do 532.0 534.4) 5378 544.4 551.6 558.8 567.7 5721 573.0| 573.1 569.1 7563.7] 560.9 560.0
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profits after taxes, all
facturing mil. §.. 1115,599| 7154,583 37,410 738,302 786,546 33,117
Food and kindred products . 115,627| 20,671 4,751 8,668 4,016 ,443
Textile mill products......... 11,891 1,560 377 387 499 406
Paper and allied products 15,520 8,081 1911 1,979 2,022 1,850
Chemicals and allied products. 116,559| 23,651 75,561 6,873 6,800 6,285
Petroleum and coal products.. 110,900 21,225 76,039 75,658 73,822 4,133
Stone, clay, and glass products . 2,458 556 -8 719 844
Primary nonferrous metal .. 4,256 1,116 1,234 1,219 1,099
Primary iron and steel. 993 515 476 450 429
Fabricated metal products ... 5,385 642 2,116 1,648 1,458
Machinery (except electrical 110,208] 718,778 78,615 2,667 72,401 2,254
Electrical and electronic equipment. 19570| 11,143 2,762 2,396 2,518 2,422
"‘ransportatmn equlpment (except motor
vehicles and eq mil. § 14,677 5,019 1,022 1,338 1,343 1,076
Motor vehicles and equi do...} 110,647 12474 3,272 3,867 3,469 1,154
All other manufacturing in-
dustries do..| £20,234{ 123,944 5271 75,651 5,560 6,264
Dividends paid (cash), all manu-
acturing. do. 149,512| 57,064 716,509 16,521 17,458 15,781
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total...... ............ mil. $.] 275418 228,387] 12,991, 16,436, 10,421 Q]
By type of security:
Bonds and notes, corporate..... .............do...d 191,839 172,499 9,355 12,891 7,627 @)
stock 65,835| 45485 2,886 3,008 2,088 Q]
Preferred stock ... 11,735 6,506 575 521 475 )
By type of issuer:
Corporate, total # . 268,909| 224490f 12,816 16,426] 10,221 (2
Manufacturing ... 46,172| 33,327 ,388 8,136 ,066 [
Extractive 8,229 4,742 30 244 Q]
Public utility ... 19,943 12,793 1,683 478 185 [©)
Transportation 6,698 3,078 258 64 0 (2)
Communication 7,326 4,031 132 298 59 (%)
Financial and r 151,049 147,030 7,785 9,454 8,454 Q)]
State and municipal issues (Bond Buyer): 8
Long-term do...| 105,528 117,011] 11,200 9,036 11,496] 7,179 78,547 9,669| r8,406| 78,153 r14,655! 79,632| r10,575; 711,092| 9,203 7,159
Short-term do. 20,271 22,602 1,109 1,765 1,419] r1487! r1,339] 71,630; 75,018 948! 45751 1,806] T5414] 1,881 1,197 426
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or month mi 31,990 32,740] 33,410 33,640| 32,740| 82,530 31,480 32,130 32,610/ 33,140| 34,730] 34,360| 33,940| 35020 35110 34,630
Free credit balances at brokers, end of year
or month:
Margi nt do.... 4,750 5,660 5,065 4,920 5,660 5,790 5,605 5,345 5,450 5,250 6,900 5,420 5,580 5,680 6,006 5,815
Cash t do..| 15640 16,505] 14,880 15,185 16,595 15,705 16,195] 16,045 16,125 15965 19,080 16,345 16,015 15310 16, 340] 16,345
Bonds 4
Prices:
Stande\.rd & Poor’s Corporation, domestic
municipal (15 bonds)............dol. per $100 bond.. 62.7 62.0 63.8 62.6 62.9 65.0 643 63.2 64.2 66.0 68.2 68.2 61.3 65.8 66.2 66.9
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total. .mil. §..] 9,726.24) 7,701.39] 596.74| 610.58] 640.57| 632.13| 558.88| 591.39| 553.49 734.87; 87824 71242 80575 769.80| 92598/ 829.83

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:
Donnesu';:l corporate (Moody's)... vuuud percent.. 991 10.18 9.90 991 10.03 10.05 10,05 1018 10.14 9.95! 9.50 9.34 9.36 9.41 9.34 9.32
y rating:
Aaa do.... 9.38 9.71 9.51 945 9.57 9.62 9.64 9.80 9.79 9.57 9.10 8.93 8.96 9.01 8.92 8.89
Aa do.... 9.68 9.94 971 9.72 9.81 9.81 9.83 9.98 9.94 9.75 9.29 9.14 9.14 9.23 9.19 9.14
A do.... 9.99 10.24 9.99 9.99 10.11 10.10 1013 10.26 10.20 10.00 9.59 9.42 946 9.51 9.44 9.42
Baa do.... 10.58 10.83 10.41 1048 10.65 10.65 10.61 10.67 10.61 10.46 10.03 9.87 9.88 9.91 9.81 9.81
By group:
Industrial do.... 9.83 9.91 9.88 9.93 10.04 10.08 10.08 10.19 10.13 9.97 9.51 9.34 9.35 9.39 9.31 9.30
Public Utilities ... iverenenans do.... 9.98 10.45 9.92 9.89 10.02 10.02 10.02 10.16 10.14 9.92 9.49 9.34 9.37 943 9.37 9.33
Railroads do.... 9.63 10.03 10.03 10.00 10.06 10.04 10.05 10.19 10.27 10.31 10.17| 11005
Domestic municipal:
Bond Buyer (20 bonds) ......oeee wonireninnad do.... 17.69 7.66 733 7.66 7.50 729 7.56 764 740 715 7.02 6.86 7.16 740 724 7.04
Standard & Poor’s Corp. (15
bonds) do.... .13 774 7.54 7.58 7.66 741 747 7.61 749 725 6.97 6.97 7.08 727 722 713
U.S. Treasury bonds, taxable f...... ..o de.... 8.64 8.98 8.89 9.07 9.13 9.07 9.16 9.33 9.18 8.95 8.40 8.19 8.26 8.31 8.15 8.03
Stocks
Prices:

Dow Jones averages (65 stocks).. 849.46 772.17] 808.29| 796.20| 817.30] 851.45| 880.52| 866.99| 897.32| 932.47| 956.80| 990.60| 1,065.83{ 1,078.40| 1,049.44| 1,004.41
Industrial (30 stocks)....... 2,275.99| 2,060.82] 2,144.31| 2,099.04| 2,148.58] 2,234.68| 2,304.30| 2,283.11| 2,348.91( 2,439.55| 2,404.90| 2,554.03| 2,691.11] 2, 693 411 2,692.01| 2,642.49
Public utility (15 stocks) 201.7 17974 185.01| 184.12| 18515} 188.88) 186.64| 182.81| 187.98| 196. 206.72| '215.52| 218.08) 21595 216.64] 221.02
Transportation (20 stocks).. 929.19 863.83] 923.12 91621 955.39| 1,009.81| 1,073.18| 1,046.82| 1,098.04| 1,139.83] 1,158.90| 1,223.05) 1,407.13| 1,462.67( 1,342.02 1,188.12

Standard & Poor’s Corporation: §

Combined index (500 Stocks) ....... 1941—48 10.. 286.83 265.79] 27740 271.02| 276.51| 285.41| 294.01| 29271 30225 313.93| 323.73| 331.93| 846.61| 347.33| 347.40; 340.22
Industrial, total (400 Stocks) # do.... 380.90 306.68] 810.05| 311.84| 319.07| 330.17| 339.70] 337.74| 34847 360.88| 370.36| 379.45| 396.63| 397.08| 396.34| 38811
Capital goods ....................... TR, I 30 288.23 252.83] 258.19| 247.36| 258.87| 26280 278.90[ 26231 26571 27471 279.47| 28204 296.33 294.62| 288.65 277.78
C goods do.... 823.77 805.95| 827.18] 324.78| 331.12| 339.49 353.63{ 85218 368.61| 386.24| 399.70| 411.63] 434.05| 430.76| 439.31] 430.31
Utilities (40 Stocks)........covvrmmuee iereeesaned do.... 112,70 108.74| 113.00| 111.70| 113.02] 114.37| 116.88 116.65( 119.91 127.74| 133.50| 137.22| 140.47| 140.98| 14271 143.37
Transportation (20 Stocks) . 1982—100... 228.91 209.02] 219.89| 216.97| 225.63] 237.65] 251.42| 245.69| 250.63| 262.59) 268.10| 276.07) 807.44| 315.42) 297.89] 27241
Railroads.......cecccovvrvneee 194143=10"] 166.90 158.78] 164.78| 164.74| 171.25] 178.57| 187.76| 18535 18219 194.18[ 198.07| 197.89| 211.31| 21545 20851 198.92
Financial (40 Stocks) 28.15 24.09 26.05 24.85 24.79 25.51 26.68 26.96 28.31 29.14 30.8 31.70 33.16 33.24 33.76 3248
Money center banks. 112.03 92.05 99.61 98231 98.74 99.73{ 104.23| 104.67] 113.23| 114.86/ 122,57 12212 127.09| 12545 13047| 117.79
Major regional banks 109.54 103.22| 11178 107.34| 103.82] 104.72 109.91 109.29| 113.96| 121.88] 129.20 132.01| 136.60| 135.63| 13249 123.77
Property-C: 1t do ... 311.50 211.62] 280.22| 268.26| 266.65{ 274.49| 28870 20579 307.82| 801.76| B316.61] 821.65| 344.12| 34597| 364.37| 88159

N.Y. Stock Exch stock ind

C it 12/31/65="50 161.70 149911 156.36| 152.67| 166.35] 160.40( 16508 164.60| 169.38| 175.30| 180.76( 18515 192.94] 193.02f 19249} 188.50
Industrial 195.31 180.95] 188.58| 183.79] 187.75] 194.62| 200.00| 199.20] 204.81) 21151} 216.75| 221.74] 231.32] 230.8f 229.40] 22438
Transportation........ees eersnsen do.... 140.39 134.12| 141.93| 138.60| 144.07] 153.09| 162.66 160.14| 164.32| 168.89| 173.47| 179.32; 197.52| 202.02| 190.36 174.26
Utility do.... 74.30 7197 74.19 73.83 74.81 75.87 7.4 77.66 79.7. 84.4 87.90 90.40 92,90 93.44 94.67 94.95
Finance do.... 146.48 127.26f 134.66| 129.61| 128.83] 182.26| 137.19| 137.91) 14326 14659 154.09] 157.78] 164.86| 16551} 166.55| 160.89

NASDAQ over-the—counter price indexes:

2/5/T1= 100.. 402.74 374.43| 3885.01| 872.89| 875.78| 389.32| 404.08| 403.99 417.13| 43599 447.61| 446.70 461.83| 469.28| 469.68| 45470

Industrial A 379.49| 882.49| 365.82| 371.11] 88571 899.80| 396.74| 409.76] 431.81| 437.84] 434.03| 44847| 45501 45591| 44163
Insurance 408.17| 43245 426.82| 425.34| 44191 461.07| 469.40] 480.35| 483.04| 508.78| 513.43| 535.62| 533.04| 538.37| 546.07
an 444.14] 45081 440.91| 436.45| 446.01] 458.87| 457.58| 457.31| 460.50| 475.70( 472.14| 484.22| 485.08| 460.01| 427.08

NASDAQ/NMS composite. 161.95| 166.78| 161.60| 163.15] 169.07| 175.62] 175.67| 18L71| 190.19| 19538 195.04| 201.86] 205.14| 205.35| 198.82
Industrial 146.78| 14810 141.76| 144.24] 149.98| 155.66| 154.51| 159.95| 168.95| 171.32| 169.85| 175.63| 178.19| 17864/ 17311

Ylelds (Standard & Poor’s Corp.):
(500 stocks 3.08 3.64 3.61 3.70 3.68 3.64 3.59 3.68 3.59 3.52 3.44 8.38 3.28 3.29

Inaustnals (400 stocks) 2.62 3.14 8.13 3.22 3.19 3.14 3.10 3.18 3.10 3.06 3.01 297 2.86 2.88

Utilities (40 stocks)...... 6.52 7.08 7.01 T7.04 6.98 6.99 6.92 7.06 6.95 6.62 6.35 6.20 6.11 6.05

Transportation (20 stocks).. 2.20 248 2.44 243 2.34 241 2.17 2.24 2.21 2.09 2.04 1.98 193 1.88

Fi ial (40 stocks) . 3.60 4.34 3.96 4.16 4.26 415 4.03 4.07 3.90 3.85 3.64 3.58 3.42 344

Preferred stocks, 10 high-grade ..... ............ do.... 837 9.24 9.23 9.36 9.38 9.31 9.31 9.43 9.50 9.32 8.96 8.81 875 8.82

Sales:
Total on all re%istered exchanges (SEC):
Market valu mil. $..| 2,284,166| 1,584,106] 138,281| 120,360 117,060| 122,524 143,957| 148,021 136,598( 157,168| 178,088 144,776| 190,751| 153,234
ShAres S0Id .........oo.oorrrroomeorme oo millions..| ~ 63771  52,474| = 4,247} ~ 3805 39022| = 4,049 4,675 4530 4115 X 967|  4141] 5146 416
On New York Stock Exchange:
Market value. o wemil $..] 1,983,8111 1,377,711] 118,416| 103,902 100,228| 102,736{ 124,800( 126,697| 116,894| 133,978| 153,329| 122,567| 164,536, 129,727
...millions.., 53,038 44,018 3,528 3,162 3,222 3,264 8,909 3,694 3,356 3,887 4,092 3,283 4,242 8,517
>
47,801 40,850 3415 2,828 2,845 8,632 3,217 3,503 3,238 3,749 3,967 8,250 8,948 3,035 4,013 8,032
498,301 847,089] 28,698] 25017| 25761 83,475 80,227| 88,452 82,232| 40,870 41,572 33,680| 89,5675| 84,690/ 45016| 31,814
37,890 31,070 2,522 2,287 2,488 2,716 2,532 2,883 2,666 8,080 8,029 2,502 3,031 2,626 8,166 2,538
Shares listed, NYSE, end of penod
Market value, all Tisted shares... 2,216.81| 2,457.46] 2,489.44| 2,443.44| 2,457.46] 2,609.24] 2,545.11| 2,591.64| 2,709.88| 2,787.49] 2,771.49| 2,980.46( 8,022.19| 3,800.82| 2,925.38 2,969.05
Number of shares listed 71,802 76,0031 75801 176,160! 176,093] 76,608 176,836] T7,521| 77,767; 78,381 79,117| 79,462| 79,534 79,969| 81,641] 81,925
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,

total @ mil. §..] 254,121.9| 822,426.4] 28,544.1| 27,565.2 28,982.1] 27,294.6| 27,963.5| 33,130.8{ 31,367.2| 31,271.1| 81,536.9| 28,726.7| 29,609.5|730,009.0| 31,879.6/..

S lly adjusted do 27,389.0| 27,588.0 28,863.8| 28,980.1| 28,839.1{ 30,064.5| 80,759.1| 80,455.2| 31,285.8| 30,468.0| 30,561.5/730,680.3( 31,009.5|...

Western EUIODe * .o s do..| 69717.7| e7.857.7| 77423 7.2044] 82895| 7,3307( 7.6887| 9,6064| 86209 589.0| 83147 7,9617| 75830f 88358 88702l
European ic C ity * do..| 60,575.0| 75755.3| 6,778.6| 6,254.3| 7,019.6] 64176/ 6,801.2 8223.3| 7,372.8| 7,322.3| 7,216.5| 6,878.3| 6,372.6| 17,6445 2

and L bourg * ,189.. 7,410.5 686.5]  640.: 648.0 660.3] 6169] 7618| 759.8{ 8340 7215 65441 6156{ 758
France 9,969.7 880.6f 7931 899.9 927.8 846.5| 1,051.0( 987.71 1,0154 958.4 936 822.6| 1,014.1
Federal Republic of Germany. 14.347.6] 1,291.5( 1,138.0| 1,203.0] 1,185.7| 1,415.1| 1,529.2| 1,873.1) 1,555.8| 1,447.5] 1,169.7| 1,216.9| 1,463.8
Italy . 6,7175.4 628.4| 5559 644. 578.1 574.5 680.0 628.5 598, 658.8 569, 544.9 540.
Netherlands * .......iiiviiinse serirnreen 10,116.5 896.2 921.8 1,0188 839.2 848.4| 1,123.2 918.1 946.8 965.4 8014 819.6| 1,274.5
United Kingd do.... 14 1139 18,364. 1,696.9] 1,508.6] 1 633 7] 1,406.3| 1,602.3| 2,137.9 1,848.7] 1,629.0| 16439 2,093.6] 1,556.0( 1, 718.5

Eastern Euro, o ...do.. 2,199.5| 8,649.6 270.1 313.3 363.7 459.0 5235 706.9 628.4 576.8 4784 288.0 191.3 157.0
Union _of v1et Socialist Re-

publics. do.... 1,479.8] 2,768.9 2184 259.4 272.8 878.9 461.9 623.0 459.8 442.0 405.0 228.8 134.5 90.4

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methodnﬂ:;ﬂg gmgsaslgggwn n 1987 1988 Oct. ‘ Nov. ‘ Dec, Jan, ] Feb. 1 Mar. } Apr. ‘ May l June July i Aug, I Sept. r Oct. \ Nov.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Western Hemisphere:
Canada ¢ mil. §.| 59,814.8] 71,622.0] 6,358.7] 6,307.2| 5517.8] 6,086.0| 6,484.8] 7,248.8| 17,0066 7,417.6| 6,958.0| 5,147.7 76,404.1
Brazil do. 4,039.9] 4,266.5 313.0 344.8 408.0 . . 304.9 . , 401.6
Mexico do. 14,582.2( 20,628.4] 2,047.4( 1,9545 1,917.9
Vi ) do. 3,586.0] 4,611.9 409.3 4241 458.6
Asia:
China * 3,497.3| 5,021.4 4129 449.3 533.9 .
Hong Kong * 3,083.11 5,687 529.1 433.5 526.9 .
Japan 28,2486 87,725.2| 8,259.6| 8,233.7| 8,315.6 .
Republic of Korea * 8,098.7| 11,23L. 959.4 861.5| 1,156.5 .
Saudi Arabia * 337341 3,776.1 330.1 3325 3199 290,
Singapore * 4,062.7| 5,767.6 508.8 519.1 556.6 . .
Taiwan * 74127 12, 129.1 820.0 8284 924.3 705.5 1,0233( 1,004.9 9400 9242
Africa:
Nigeria * do. 295.1 356.7 324 29.6 27.5 343 435 31.7 194 40.7 331 112.8 213
Republic of South Africa ... s do.. 1,281.2| 1,687.6 148.9 167.0 130.5 1127 105.7 175.9 1575 138.2 1494 1244 127.0
Australia * do. 5494.8| 6,9729 795.3 640.2 813.5 551.9 608.8 689.2 616.9 6815 690.7 7147 799.7
OPEC * do...| 11,068.1| 13,994.3] 1,256.9| 1,240.8( 1,326.01 1,164.5| 1,154.0| 1,124.5| 1,103.8 1,101.4 974.5; 1,088.0 920.6
Exports of U.S. handise, total @ do...| 245,115.0( 310,049.1{ 27,449.4| 26,559.3| 27,676.5] 26,320.5| 26,881.7| 31,688.5| 30,224.8| 30,109.9/ 30,289.3| 27,641.2} 28,533.7
By commodity groups and principal
commodities:
Agricultural products, total........ ..do...|] 28636.2| 37,046.6] 3,299.7) 3,470.9! 3,510.7] 3,357.0f 3,469.7| 4,040.2| 3,421.1| 3,314.1| 3,048.8| 2,966.2| 2,768.2
Nonagricultural products, total . .| 215,222.7| 285,379.8] 25,244.4| 24,094.3) 25,471.4| 22,058.6| 23,641.3| 28,126.3| 26,435.7| 26,818.4 26 862.6( 24,928.1| 25,614.7
Food and live animals # mil. §.. 19,178.8; 26,701.2] 2,507.0| 2,410.4) 238401 2240.0| 2413.1) 29182 2497.1| 25794| 2, '306.5| 2.538.6| 2,332.4
Beverages and tobacco.... .do..] 38,6667 46084 398.7 409.3 445.4 383.9 469.6 491.4 398.7 433.0 4347 384.0 452.6
Crude materials, inedible, exc.
fuels # do...| 20416.3| 25524.5| 20307 2277.3| 2485.6| 2,083.6| 2,272.1| 2,6214| 2,262.3| 22335 22185] 2,178.5| 20458 2,0586 .
Mineral fuels, lubricants, etc. #............ do... 7,713.1] 82785 678.6 674.8 867.1 678.2 673.0 783.0 813.9 871.0 831.1 7176 8425 841.1 886.9
Oils and fats, animal and vege-
table do 981.4| 1,5384 1294 1147 1163 99.6 115.0 121.8 105.7 105.1 93.2 109.0 1244 165.3 113.2)
Chemicall o i do 26,380.9| 32,644.5| 2,665.1| 2,635.7| 2,801.9] 2,561.0| 2,860.9| 3,231.2| 3,328.0| 3,406.5| 3,3649 3,111.4| 3,067.5| 29925 2943.0
tured go lassified chiefly
by matenal S— 1} 17,186.1| 24,526.5| 2,120.3| 2,087.5| 2379.2} 1,769.6| 2106.4| 2,595.8| 2,266.1| 2,354.2| 23727 2,1581| 23518 23325| 24705
Miscellaneous manu
articles 19,409.0| 25,820.7| 2246.1| 2,145.8| 2,507.4| 12,172.2] 2,423.3| 2965.9] 2650.5| 2,672.3| 3,0451| 2,671.9| 27339 2797.3| 2,78L2|..curn.
Machinery and transport equipment,
tal mil. §.| 108,596.0| 142,375.4] 12,743.5| 12,039.3| 13,129.2] 10,102.1| 11,231.6| 13,788.9| 12,839.1| 12,533.6| 12,797.5| 11,810.7| 11,965.8| 13,212.1| 13,508.6|........coeero.
Machi tal # do. 69,637.0| 88,432.0] 17,9236 7,473.01 83814
Transport e o t, total..... do..| 38950.0( 46,702.8] 4,088.0| 4,040.4| 40875
Motor vehicles and parts..... ........do..|] 20,8788| 24,019.7{ 2,0784| 2,117.9{ 1,957.9| 21,744.0{ 2,049.2] 2260.2] 2,143.3| 21242| 20884 14035 1,668.5( 1,944.8 2,17TL5|..ccccommuns
VALUE OF IMPORTS
General imports, total @ ......ccovvvvvvee crcvvrerencd do...| 406,241.0| 440,952.3] 38,795.2| 38,389.3| 89,383.9] 36,032.1| 36,687.1| 40,146.8| 38,185.1| 40,895.7| 40,494.1| 39,456.4| 40,513.9|738,605.8| 43,332.0
8 lly adjusted + do 37,121.1] 38,087.3| 39,668.4| 37,877.3| 38,220.3( 39,549.0( 39,044.7| 40,534.3| 39,292.8| 38,709.0| 40,662.1)739,198.5| 41,210.2|
Western Europe cversvsensinens esnsnnenend0 | 95,406.1 100 442.8] 8,551.5 890031 9,490.7| 7,284.2| 8318.1| 9,209.7| 8389.4( 8667.3; 85393/ 88115 8249.7 9,330.7
European E ¢ G ity * do. 81,1880| 84938.5| 7.091.4| 746456 8,028.1| 6,071.8| 6,772.5| 7,721.1| 6,93853| 72129 7,172.0( 7,466.5
Belgium and Luxembourg * do 41709) 44933 394.7 388. 3614 307.3 379.8 436.4 404.1 394. 397.8 420.
France. do...| 10,730.2f 12,508.5] 1,004.0| 1,032.2| 1,102.3 927.4| 1,053.3| 1,1280( 1,162.0} 10347} 13000 1,111.7
Federal Republic of Germany.......vu... do...] 27,0693 26,861 9l 213971 2,2034| 2,649.11 190211 195831 23345 2,091.6) 2,086.1§ 1,980.6 211551
taly. do..} 11,039.6| 11,576.0 988.3| 1,0287| 1,0256| 7632 826.1| 1,1429 925.8 979.8| 1,053.3| 1,180.2
Netherlands * ........cvvminns curercunead do... 8,963.6] 4,568.9 415.0 424.6 4114 356.0 401.2 489.3 346.9 370.9 371.2| 406.1
United Kingd do. 17,3413 17976.4| 1,5089| 1,615.1| 17354} 12117 1,520.2| 1,586.4| 1,397.8] 1,68L.6| 123787 1,514.7
Eastern Europe * ........ccvcrcecceee crmsseusend do.. 1,9226| 2,1626 140.3 173.6 2334 203.3 159.6 204.2 153.3 1447 190.2 186.0
Union of Soviet Socialist Re-
publics. do. 4247 586.0 38.2 63.0 104.5 73.8 424 80.9 64.4 406 81.9 63.5
Western Hemisphere:
Canada mil. §.] 71,085.0 81 397 9] 17,3885 1, 122 0 6,476.8] 17,891.3 7,2958] 7,636.2] 74832  8138.8| 7,506.6| b5, 619 1 7,393.0
Brazil do. 7,865.4 294.3 7667 745 759, 672.7 781.2 674.7 7134 627. 829.5 788.8
Mexico do. 20,270.8 23 259.7] 1,998.3) 2, 056. 7 1967.1] 1,977.9| 2,141.5| 2,278.8| 2,377.0| 2,643.7| 22582 2, 160 0 2,380.2
Vi 1 do. 5579.0( 51574 408. 391.2 416. 519. 404. 546.4 553. 632.1 542.6 526.7 5627
Asia:
8,510.9 8340/ 7988 818.2 81.7 823.3 668.6 7217 932.6] 1,016.6] 1, 154 9 1,283.7] 1,183.0
10,237.8] 1,000.2 931.6 915.6 810.7 695.7 622.5 634.9 7433 808.1 968.8 889.0
89,518.7| 8,441.2| 81914| 84777 64726 7,9421] 82390.8| 7,630.2| 7,884.2| 7,906.5; 1T, 985 4 791481 17,6188
20,105.1) 1,699.1; 1,682.6] 1,9374] 1,613.0| 14885 1,613.3| 1,553.6] 1,661.2] 1,699.0| 1, 487| 17546| 16915
,620. 4339 363.7 590.5 562.6 563.4 512.5 623.7 587.6 630.7| 5845 654.4 564.3
Slqgapore *