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the BUSINESS SITUATION

REAL GNP increased at an annual
rate of 6% percent in the second
quarter, following an increase of 2%
percent in the first. GNP prices in-
creased 4% percent, somewhat more
than in the first quarter.! The unem-
ployment rate was down but, at 10.0
percent in May, remained high. Gains
in employment were substantial and
widespread.

® Real personal consumption ex-
penditures registered a strong second-
quarter increase—about 5 percent at
an annual rate. Purchases of motor
vehicles were up after changing little
in the first quarter. (See the following
section on motor vehicles.) Other du-
rables increased again, due to the con-
tinued strength of furniture and
household equipment. Nondurables
increased, but less than in the first
quarter; a swing to a decline in food
was a major factor in the decelera-
tion. Services, after an unusually
small increase in the first quarter,
registered a sharp increase in the
second. Spending on electricity and
gas for home heating ws influenced in
both quarters by unusual weather. In
some parts of the country, the winter

1. The major source data that shed light on second-
quarter GNP are limited to 1 or 2 months of the quar-
ter, and in some cases are preliminary. These data
are: For personal consumption expenditures (PCE),
April and May retail sales, unit sales of new autos
through the first 10 days of June, and sales of new
trucks for April and May; for nonresidential fixed in-
vestment, the same data for autos and trucks as for
PCE, April construction put in place, April manufac-
turers’ shipments of business equipment, and business
investment plans for the quarter; for residential in-
vestment, April construction put in place, and April
and May housing starts; for change in business inven-
tories, April book values for manufacturing and trade,
and unit auto inventories for April and May; for net
exports of goods and services, April merchandise trade;
for government purchases of goods and services, Feder-
al unified budget outlays for April, State and local
construction put in place for April, and State and
local employment for April and May; and for GNP
prices, the Consumer Price Index for April and the
Producer Price Index for April and May.

was unusually mild and the spring
was unusually cool.

® As discussed in the section on
residential investment, both single-
family and multifamily construction
were up in the second quarter, con-
tinuing the recovery begun in late
1982.

¢ Information on fixed investment
other than residential construction is
sketchy. It appears that real nonresi-
dential construction declined for the
fourth consecutive quarter. The de-
cline in the second quarter was more
widespread than in the first. In pro-
ducers’ durable equipment, motor ve-
hicles increased about as much in the
second quarter as in the first, and
other producers’ durable equipment
increased more than in the first.

e Little information is yet available
about the other components of final
sales—net exports and government
purchases. It appears that real net ex-
ports were down substantially. Ex-
ports—both merchandise and serv-
ices—were down, and imports—both
merchandise and services—were up.
In real government purchases, it ap-
pears that both Federal purchases
and State and local purchases were
down slightly. An increase in defense
purchases was more than offset by a
decline in the price support oper-
ations of the Commodity Credit Cor-
poration. In State and local pur-
chases, structures more than account-
ed for the decline.

¢ For the change in business inven-
tories, reasonably complete informa-
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tion is available only for motor vehi-
cles. After several quarters of sharp
changes that included both runups
and liquidations, motor vehicle inven-
tories registered only small changes
in the first and second quarters.
Other inventories, through the first
quarter, had registered five consecu-
tive quarters of substantial liquida-
tion. The limited evidence about these
inventories in the second quarter sug-
gests little, if any, further liquidation.

® The acceleration in GNP prices
as measured by the fixed-weighted
price index was more than accounted
for by the prices of food and energy.
Energy prices, which had declined in
the first quarter, increased in the
second; the increase was partly due to
the imposition of a 5 cents a gallon
Federal excise tax on gasoline effec-
tive April 1. Food prices, which had
increased 3 percent in the first quar-
ter, increased at about double that
rate in the second. Most other major
categories of prices continued to in-
crease at about the same or somewhat
lower rates than in the first quarter.

Personal income and its disposition

Personal income increased $56 bil-
lion—the largest increase since the
third quarter of 1981.2 The accelera-
tion from the first quarter, when per-
sonal income increased $24 billion,
was in wage and salary disburse-
ments, proprietors’ income, and trans-
fer payments.

In wages and salaries, which in-
creased $39 billion, each of the catego-
ries shown in table 1 increased more
than in the first quarter. Sharp accel-
erations in private wages and salaries
were due to increases in employment
and in average weekly hours. In gov-
ernment and government enterprises,
the larger increase in the second
quarter was due to retroactive wage
payments of about $1 billion to Postal
Service employees following settle-
ment of a suit under the Fair Labor
Standards Act.

2. Quarterly estimates in the national income and
product accounts are expressed at seaonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.
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Table 1.—Personal Income and Its Disposition:
Change From Preceding Quarter

[Billions of dollars; based on seasonally adjusted annual rates]

1982 1983
I v I 1+
Wage and salary disburse-
- 134 45 228 389
-19| -80 7.3 11.9
-16 —.6 1.0 1.8
3.0 A4 2.3 9.2
10.2 7.1 8.2 11.2
ment enterprises.... 35 5.6 4.0 4.8
Proprietors’ income... 1.0 10.6 0 71
-1 75| -52 2
1.8 31 52 6.9
62| -36 1.9 31
Transfer payments.................. 158 | 168 —-17 52
Other income........ccccovcrererrenn 4.5 33 5.0 3.9
Less: Personal contribu-
tions for social insurance... 11 1 3.9 21
Personal income ..........cc.on.... 39.8 31.5 24.2 56.1
Less: Personal tax and
nontax payments............. —6.7 53 12 13.3
Impacts of legislation. —184 —28| —109 ~2.1
.................................. 117 8.1 12.1 15.5
Equals: Disposable person-
al income ........coccriririnnnnn| 46.6 26.2 22.9 428
Less: Personal outlays........ 389 448 231 52.2
Equals: Personal saving........ 76| —18.6 -1 —94
Addenda: Special factors in
personal income—
Cost-of-living increases in
Federal transfer pay-
NS erereercrriiniicrssireneed 12.0 12 19
Social  security  base
change (in personal
contributions for social
insurance) 19
Subsidies to farmers ........... -11 64| -29| -25
Federal pay raise 27 1 T SO,
Federal employee contri-
butions to Medicare
under social security 8
*Projected.

Note.—Most dollar levels are found in the National Income
and Product Accounts Tables, table 2.1.

Proprietors’ income increased about
$7 billion after no change in the first
quarter. Most of the improvement
was in farm income, which had de-
clined $5 billion in the first quarter
but was unchanged in the second.
Subsidy payments to farmers declined
again in the second quarter, and only
moderately less than the $3 billion de-
cline in the first. A drop in produc-
tion volume, however, was much less
than in the first quarter and, in its
effect on farm income, was more than
offset by another increase in farm
prices.

Transfer payments increased about -

$5 billion after a $1% billion decline
in the first quarter. The turnaround
was largely due to a leveling off in
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regular unemployment insurance
benefits and in retroactive social secu-
rity payments after declines in the
first quarter. A cost-of-living increase
in Federal employee retirement bene-
fits in the second quarter also contrib-
uted.

Personal taxes increased $13% bil-
lion in the second quarter. Legislation
enacted in recent years held down the
increase only $2 billion, compared
with $11 billion in the first quarter.
That $11 billion was the net effect of
reductions under the Economic Recov-
ery Tax Act of 1981—about $14% bil-
lion primarily due to earlier rate re-
ductions, the married couples deduc-
tion, and the all savers’ exclusion—
and increases under the Tax Equity
and Fiscal Responsibility Act of 1982.

Disposable personal income in-
creased $43 billion, $20 billion more
than in the first quarter. Despite this
rather strong increase (8 percent at
an annual rate), personal saving was
down in the second quarter, as per-
sonal outlays increased even more
strongly. The saving rate was down
about a half percentage point from
the 5.9 percent registered in the first
quarter.

Motor vehicles

Motor vehicle output increased
about $7 billion (1972 dollars) in the
second quarter, following an increase
of about the same size in the first
(table 2). Both autos and trucks con-
tributed, as they had to the first-quar-
ter increase. Sales of new cars and
trucks were up strongly, reflecting
the acceleration in personal income
and the improvement in economic
conditions. Domestic and foreign man-
ufacturers continued to offer sales in-
centives, mainly below-market financ-
ing, but their impact on total sales is
uncertain. Motor vehicle inventories
registered a small increase in the
second quarter, after a small decline
in the first.

Unit sales of new cars increased to
8.8 million (seasonally adjusted
annual rate) from 8.4 million in the
first quarter (chart 1). The pickup was
more than accounted for by an in-
crease in domestic car sales; imported
car sales declined again.
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Table 2.—Motor Vehicle Output

(Billions of 1972 dollars; s -asonally adjusted annual rates]

Change from preceding quarter

1982:1 1982 1983 1983:11*
1 m v 1 10

Output 452 10.1 1.0 —-76 6.8 6.9 624
Autos 31.3 84 261 -51 48 42 46.2
Trucks 13.9 17| —-16| -25 2.0 2.9 16.2
Final sales 534 —24 —-12 6.6 0 48 61.2
Autos 383 -13 4 55 -1 3.0 452
Trucks 151 -11| -16 11 T 1.8 16.0
Change in b inventories —82 12,5 20| ~-14.0 6.7 2.2 1.2
Autos -7.0 9.7 21| —10.6 5.5 13 1.0
Trucks -12 2.8 —-1| -84 12 9 2

*Projected. Based on unit production in April and May and scheduled production for June, unit sales of autos through the
first 10 days of June and of trucks for April and May, and unit inventories for April and May.

Nore.—For estimates through 1983:1, see tables 1.14-1.15 and 1.16-1.17 of the National Income and Product Accounts Tables.
Auto output includes dealers’ margins on their used car transactions; truck output includes new trucks only.

Sales of imported cars declined
from 2.4 million in the first quarter to
2.2 million in the second, and their
share of total sales dropped from 28%
percent to 25 percent. Sales of Japa-
nese cars, which make up the bulk of
imports, probably were held down by
tight supplies; shipments of these cars
to the United States had been re-
duced in the first quarter to comply
with an agreed limit of 1.68 million
for the year ending March 31. Ship-
ments picked up in the second quar-
ter, as Japanese manufacturers at-
tempted to rebuild depleted inven-
tories. (The increase in second-quarter
motor vehicle inventories in table 2 is
based upon a projected increase in
foreign car inventories.)

Sales of domestic cars increased to
6.6 million from 6.0 million in the
first quarter. Unit sales and the
market share of each size category in-
creased in the second quarter. Full-
size cars accounted for 18V percent of
total sales, their largest share in 3%
years, and intermediates accounted
for 24% percent, their largest share
in 4% years. The market share of
small cars—subcompacts and com-
pacts—was up to 32% percent from
30 percent in the first quarter. The
tight supplies of competing Japanese
cars and the modification of below-
market financing programs to favor
small cars contributed to the turnar-
ound. Automakers offered financing
at about 10 percent, and later in the
quarter at about 9 percent, on most
subcompact and compact models. For
the most part, financing on larger
models continued at about the 12- or

13-percent rates offered in the first
quarter.

In conjunction with the increase in
domestic sales, production was
stepped up to 6.3 million units (sea-
sonally adjusted annual rate) from 5.9
million in the first quarter. Despite
the step-up, production was below
sales in the second quarter, and in-
ventories declined slightly from
1,244,000 units (seasonally adjusted)
in the first quarter. The ratio of in-
ventories to sales fell from 2.5 to
about 2.2, a ratio close to that usually
considered desirable by the industry.
Anticipating further increases in
sales, automakers have scheduled an-
other step-up in production in the
third quarter.

Total new truck sales increased
sharply from 2.7 million units (season-
ally adjusted annual rate) in the first
quarter to 3.1 million in the second.
The increase was entirely accounted
for by an increase in light domestic
truck (up to 10,000 pounds) sales from
2.1 to 2.5 million. The same below-
market financing that was available
on small cars was offered on several
compact pickup models. Sales of im-
ported trucks changed little from the
0.40 million registered in the first
quarter. Japanese manufacturers con-
tinue to offer financing and cash in-
centives on their compact pickups.
Sales of “other” domestic trucks (over
10,000 pounds) remained near their
recession low of 0.17 million. Produc-
tion of domestic trucks was stepped
up to the level of sales in the second
quarter, so inventories changed little.
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S $ CHART 1
Retail Sales of New Passenger Cars
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Note.—The components may not add to the totai because each
category was separately adjusted for seasonal variation. Data for
the most recent quarter are projected.

Data: Motor Vehicle Manufacturers Association of the United States,
Inc. and Ward’s Automotive Reports.

U.S. Department of Commerce, Bureau of Economic Analysis 83-6-1

Residential investment

Residential investment increased
strongly for the third consecutive
quarter. Both single-family and multi-
family construction were up.

Factors usually discussed in analy-
ses of residential investment general-
ly continued to be favorable. Building
permits continued an upswing begun



last summer with steady increases
through May. Several other factors
can be described as favorable, al-
though with some qualification.

Housing starts, which tend to be er-
ractic on a monthly basis, rose sharp-
ly in January and February, but then
fell substantially before rebounding in
May (chart 2). On average, single-
family starts in April-May were the
same as in the first quarter, but mul-
tifamily starts were almost 50,000
lower. Sales of both new one-family
houses and existing single-family
homes maintained their relatively
high levels through April, but the
rate of increase slowed for existing
homes, and sales of new houses drift-
ed down slightly from their January
level.

At savings and loan associations
(S&L’s), the inflow of new deposits
(exclusive of interest credited) was
strong during December-April, allow-
ing S&L'’s to reduce their outstanding
borrowings from Federal home loan
banks and to increase their outstand-
ing commitments to originate mort-
gages. The rate of inflow, however, de-
clined steadily as more and more cus-
tomers completed the portfolio read-
justments occasioned by the authori-
zation of money market deposit ac-
counts in December. Further, mort-
gage loans closed by S&L’s during
this period contained an unusually
high percentage of loans for the pur-
pose of refinancing mortgages taken
out in earlier years. Twenty percent
of S&L mortgage closings during De-
cember-April were for refinancings,
compared with (an already high) 13
percent in 1982. Nine percent of S&L
mortgage closings during this period
were for the purpose of purchasing
newly built houses, compared with
more than 17 percent in 1982,

The commitment rate on 30-year
level-payment mortgages with loan to
price ratios of 80 percent fluctuated
in a narrow range around its average
of 12.74 percent from the end of
March to the beginning of June. The
prime rate, which is frequently used
as a barometer of the rate on con-
struction loans, was constant at 10%
percent during the same period. But
these rates, which had fallen steadily
since the middle of last year, showed
no clear tendency to continue their
downward trend.

SURVEY OF CURRENT BUSINESS
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Housing Starts

Millions of Units
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Data: Census.
U.S. Department of Commerce, Bureau of Economic Analysis

First-Quarter Corporate
Profits

Profits from current production—
profits with inventory valuation and
capital consumption adjustments—in-
creased $21% billion to $186 billion in
the first quarter, following a $1% bil-
lion decrease in the fourth. (This first-
quarter estimate is $% billion higher
than the preliminary one published a
month ago.) The increase was cen-
tered in the profits of domestic non-
financial corporations and was second
in size only to the increase in the
second quarter of 1978.

Domestic profits of nonfinancial
corporations increased $21 billion to
$135 billion in the first quarter, fol-
lowing a decrease of $11 billion. This
increase was the largest since the
first quarter of 1981, and reflected
both a turnaround in the real product
of nonfinancial corporations and an
increase in unit profits. The increase
in unit profits was the result of an in-
crease in unit prices coupled with
level unit costs. All of the components
of unit costs contributed to its decel-
eration: Unit labor costs and per-unit
indirect business taxes increased only
slightly, and per-unit capital con-
sumption allowances and interest ex-
penses decreased slightly (chart 3).

1983

Seasonally Adjusted at Annual Rates

8362

The increase in profits of nonfinan-
cial corporations was widespread.
Profits in most major manufacturing
industries increased along with in-
creased sales. A large decrease in the
profits of petroleum manufacturers
reflected both lower sales and, be-
cause petroleum manufacturers ex-
tract a major share of domestic crude
oil, lower prices for crude oil. Profits
in most major nonmanufacturing in-
dustries also increased.

Domestic profits of financial corpo-
rations increased $4 billion to $33 bil-
lion in the first quarter, following an
increase of $4% billion. About two-
thirds ef the increase was due to sav-
ings and loan associations, which re-
turned to profits following eight con-
secutive quarters of losses. The return
to profits reflected the resumption of
substantial inflows of net new sav-
ings. The inflows, in turn, appear to
be associated with the availability of
high-interest money market deposit
accounts beginning in December 1982
and the effects of liberalized rules for
individual retirement accounts. Prof-
its of most other financial industries
also increased. A decrease occurred in
the profits of Federal Reserve banks,
however, as average interest rates fell
on its holdings of Federal debt instru-
ments.
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Profits from the rest of the world
decreased $3 billion to $18 billion in
the first quarter, following an in-
crease of $42 billion. Decreases oc-
curred in both the petroleum and
nonpetroleum components of these
profits.

Other measures of profits.—Profits
before tax increased $2 billion to $178
billion in the fourth quarter, follow-

N CHART 3

Domestic Nonfinancial Corporate
Business: Prices, Costs, and
Profits Per Unit of Real Product

Dollars
2.30

2.00

1.70

140 = abor Compensation ,..,—'"?— ks
/’,
o .
o
'
’
1.10 | —
30 |- ‘ ~

Capital Constmption Alowances
with CCAGj -

. _-—
v e ™
20 — —— -
Prad Indirect Business Taxes
v
-,
Profits Before Tax
with VA and CCAd;
10 —
_45-””
R4 Net Interest
obt vt b v bl
1980 1981 1982 1983

Seasonally Adjusted

Note—Price per unit is current dollar product divided by constant
dollar (real) product. Costs and profits per unit are respective
components of current dollar product divided by constant dollar
product.

U.S. Department of Commerce, Bureau of Economic Analysis 8363

SURVEY OF CURRENT BUSINESS

ing a decrease of $4% billion. These
profits increased less than profits
from current production because they
exclude the inventory valuation ad-
justment (IVA) and the capital con-
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Table 3.—Corporate Profits From Current
Production Less Corporate Profits Taxes

[Billions of dollars; seasonally adjusted annual rates)

sumption adjustment (CCAdj). The N AR
IVA registered a swing from negative 1090 | 1097|989
to positive values, as it increased $13 1059 | 1107 1123

1000} 1053 | 106.6

billion (from —$12% billion to $% bil-
lion) in the first quarter, following a
decrease of $2% billion. The CCAdj
increased $6% billion (from $1% bil-
lion to $7% billion) in the first quar-
ter, following a $5 billion swing from
a negative to a positive value in the
fourth quarter.® The increase reflect-

3. The capital consumption adjustment converts de-
preciation of fixed capital to a consistent basis with re-
spect to service lives (85 percent of Internal Revenue
Service Bulletin F for equipment and nonresidential
structures) and depreciation formulas (straight line). It
also converts depreciation of fixed capital used up in
production to replacement cost, the valuation concept
underlying national income and product accounting,
from historical cost, the concept generally underlying
business accounting.

Note.—This measure is shown as “corporate profits after
tax with IVA and CCAdj” in the National Income and Product
Accounts Tables, in the addenda to table 1.11.

ed the effects of provisions of the Eco-
nomic Recovery Tax Act of 1981
(ERTA) permitting the use of shorter
service lives for measuring the depre-
ciation on new capital (as reported to
the Internal Revenue Service), which
is a deduction from receipts in the
calculation of corporate profits. As
corporations depreciate increasing
amounts of capital using the shorter
service lives, the component of the
CCAdj that adjusts tax-return depreci-

Table 4.—Revisions in Selected Component Series of the NIPA’s, First Quarter of 1983

Seasonally adjusted at annual Percent change
rates from preceding
quarter at annual
45-d 75-d raes
~day ~day -
estimate | estimate | BEVISION | 45 g0y | 75-day
estimate | estimate
Billions of current dollars
GNP
3,170.9 3,170.6 —0.3 8.3 8.3
Personal consumption expenditures 2,054.2 2,052.9 -13 41 44
Nonresidential fixed investment 338.1 337.1 -1.0 —4 -1.6
Residential investment 120.5 121.0 5 994 102.6
Change in business inventories —-313 —36.3 1.0
Net exports 19.0 19.6 6
Government purchases 676.4 676.3 —.1 -2 -3
National i 2,523.9 2,524.9 1.0 9.2 94
Comp tion of employee: 1,908.4 1,908.1 -3 7.1 7.0
Corgorate profits with inventory valuation and capital consumption
adjustments 185.4 186.1 a 60.7 63.2
Other 430.2 430.8 6 19 2.5
Personal i 2,648.2 2,648.2 0 39 3.9
Billions of constant (1972)
dollars
GNP 1,486.2 1,486.7 5 2.5 2.6
Personal consumption expenditures 973.1 972.9 -2 2.6 25
Nonresidential fixed investment 163.1 162.4 -7 5.6 3.9
Residential investment 49.7 49.8 1 79.6 80.5
Change in business inventories —16.1 —155 6
Net exports 23.5 24.7 1.2
Government purchase: 292.9 2024 -5 -85 -9.1
Index numbers, 1972=100?
GNP implicit price deflator 213.36 213.26 .10 5.1 5.5
GNP fixed-weighted price index 2204 220.4 0 3.2 3.3
GNP chain price index 34 3.5

1. Not at annual rates.

Note.—For the first quarter of 1983, the following revised or additional major source data became available: For personal
consumption exﬁenditures, revised retail sales for March, consumer share of new car purchases for March, and consumption of

electricity for
construction put in place for March, an

arch; for nonresidential fixed investment, revised

urers’ shi

ts of equipment for March, revised

business share of new car purchases for March; for residential inpestment, revised

construction put in place for March, and residential alterations and repairs for the quarter; for change in business inventories,
revised book values for manufacturing and trade for March; for net exports of goods and services, revised merchandise trade and
revised service receipts for the quarter; for government purchases of goods and seruvices, revised construction put in place for
March; for wages and salaries, revised employment, average hourly earnings, and average weekly hours for March; for net
interest, financial assets held by households for the quarter, and revised net interest received from abroad for the quarter; for
corporate profits, revised domestic book profits for the quarter, and revised profits from the rest of the world for the quarter; and
for GNP prices, revised residential housing prices for the quarter, and revised producer price indexes for March.
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ation to consistent service lives be-
comes increasingly positive. The ef-
fects of ERTA have progressively
added to the CCAdj by somewhat
more than $2 billion per quarter, be-
ginning with the first quarter of 1981.
The increases in the CCAdj were also
consistent with a rate of inflation in
prices for fixed nonresidential invest-
ment in the first quarter that was
lower than in the fourth quarter.
Corporate profits taxes increased $7
billion to $65 billion in the first quar-
ter, following decrease of $3 billion.
The increase in taxes was larger than
the increase in profits before tax be-
cause profits from the rest of the
world fell and because many provi-
sions of the Tax Equity and Fiscal Re-
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sponsibility Act of 1982 (TEFRA) went
into effect. A decrease in profits from
the rest of the world lowers profits
before tax but has no effect on profits
taxes. The provisions of TEFRA
raised profits taxes about $5 billion.
TEFRA contains a large number of
small revenue-generating measures;
two of the most important are a re-
duction in benefits from “safe harbor”
leasing and a repeal of benefits from
modified coinsurance transactions.

Reflecting the larger increase in
taxes than in profits before tax, prof-
its after tax decreased $5 billion to
$112% billion in the first quarter, fol-
lowing a decrease of $1% billion.

If corporate profits taxes are de-
ducted from corporate profits from

June 1983

current production, the result is a
measure of the excess of income over
taxes and expenses (including those
necessary to maintain tangible capital
intact), i.e., the amount available to
corporations for capital expansion or
distribution as dividends. This meas-
ure increased $14% billion to a record
$121 billion in the first quarter (table
3).

* * *

First-quarter NIPA revisions

The 75-day revisions of the nation-
al income and product account esti-
mates for the first quarter of 1983 are
shown in table 4.

NoteE.—Revised estimates of the national income and
product accounts for the last 3 years will be presented in
the July issue of the SURVEY oF CURRENT BusiNEss. These
estimates will incorporate new source data and updated
seasonal adjustment factors.
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National Income and Product Accounts Tables
New estimates in this issue: First quarter 1983, revised.
The abbreviations used in the tables are: CCAdj  Capital consumption adjustment
VA Inventory valuation adjustment
NIPA’s National income and product accounts
P Preliminary
r Revised
The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-81 and corrections for earlier years are in the July 1982 SurvEy. These publications are
available from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.
Table 1.1-1.2.—Gross National Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v I 1 11 v I v I I m v 1’
Gross national product 2,937.7 | 3,059.3 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 3,170.6 | 1,502.6 {1,476.9 | 1,490.1 | 1,470.7 | 1,478.4 | 1,481.1 | 1,477.2 | 1,486.7
Personal consumption expenditures..................coccovrvcorns 1,843.2 { 1,971.1 | 1,884.5 | 1,919.4 { 1,947.8 | 1,986.3 | 2,030.8 | 2,052.9 | 947.6 | 9569 | 943.4 | 049.1| 955.0 | 956.3 | 967.0 | 9729
Durable goods 234.6 | 2427 | 2296 | 2379 240.7{ 2403 | 251.8 | 2569 | 1400 | 1388 | 134.1| 1375| 1383 | 1364 | 1428 1450
Nondurable goods 7345 7621 7465 | 749.1) 7550 | 7684 | 775.7| 777.5| 3624 | 3650 | 363.1| 3622 | 3645 | 3659 | 367.6| 370.0
Services 87411 9663 | 9083 | 9324 9521| 977.6|1,0033 |1,0185| 4452 | 453.1 | 4462 4495 | 4522 | 4540 | 4566 | 4579
Gross private d ic investment 4715 | 4203 | 4689 | 4148 | 4315 | 4433 3915 | 421.7| 2258 { 1969 | 2189 | 1954 | 2023 | 206.3) 183.5| 1967
Fixed investment 4511 | 4441 | 4557 | 4504 | 447.7| 4386 | 439.9| 4581 | 2169 | 2061 | 214.1| 2108 2067 2029 | 2038 | 2122
Nonresidential 3461 3480 | 3602 | 357.0| 8522 | 344.2| 3384 337.1) 1720 | 1657 | 1742| 1720 166.7| 1634 | 1609 | 1624
Structures 1297{ 141.5| 1396 | 1414 1436 141.3| 1396| 1368 516| 531 533 | 535| 537| 530 523| 516
Producers’ durable equi t 2164 | 2065 | 2206 | 2156 | 2086| 2030 1988 2003 | 1204 | 1214 | 1209 | 1185| 113.0| 1104 | 1086 1109
Residential 1049] 962 955| 934 955] 943| 1014 1210 449| 403 399 | 389! 401| 395| 429! 498
Nonfarm structures 9971 905 89.4| 879} 896| 87| 97| 1152] 421] 374 367| 360| 370| 366| 400| 468
Farm structures 2.1 25 29 2.4 2.8 24 2.5 2.4 9 1.0 12 10 11 10 1.0 1.0
Producers’ durable equi t 32 3.2 32 3.1 3.2 3.2 32 3.3 20 19 2.0 19 1.9 19 19 2.0
Change in business inventories 205 | -238( 132] -356{ —16.2 47| —483| —36.3 90{ —9.2 48| —154| —44 341 -203| —155
Nonfarm 150 | —24.3 60| —360| —15.0 37| —500 | —35.6 68| —94 16| 156 —38 29| —211! —151
Farm 55 5 7.2 4] 12 10 170 =7 2.1 2 32 20 -8 5 8 -5
Net exports of goods and service: 261 | 205| 235] 313| 349 69 91| 196 420| 318 35| 369 37| 215| 21.2| 247
Exports 367.3| 350.8 | 3679 | 3599 ] 3658 | 3495] 3281 3324) 1585 1481 | 1569 | 1517 1544 | 1475| 1388 | 1389
Imports 3413 | 3303 3444 3286 3309 3425 3191 3128} 1164 | 1163 | 1204 | 1147] 1187| 1200 1116 | 1142
Government purchases of g00ds and Services.................. 596.9 | 647.4 | 6263 | 630.1{ 6309 651.7| 676.8| 6763| 287.1| 2003 | 2013 | 289.2| 285.3| 2011 2095 2924
Federal 2289 | 2579 250.5] 2407 ) 2443 | 2590 2787 2741] 1104 1164 | 1160 | 1144 1103 1162 1247 1179
National defé 15371 1786 1669 1662 1762 1827 1893 1952 73.5 78.6 76.1 T4.5 78.2 80.6 81.0 82.3
Nondefi 75.2 79.3 83.6 83.5 68.2 76.3 89.4 79.0 36.8 37.8 39.9 39.8 32.1 35.5 431 35.5
State and local 3680 | 389.4| 3757 | 3804 | 386.6| 3927 | 3980 | 4022| 1767 1749 | 1753 | 1749 1750 | 1749 | 1748 1746
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 | 1981 1982 1983 | 1981 | 1982 | 1981 1982 1983
v 1 II i1 v ir v 1 It i v 1"
Gross national product 2,937.7 | 3,059.3 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 | 3,108.2 | 3,170.6 | 1,502.6 | 1,476.9 | 1,490.1 | 1,470.7 | 1,478.4 | 1,481.1 | 1,477.2 | 1,486.7
Final sales 2,917.3 | 3,083.1 | 2,989.9 | 3,031.1 {3,061.4 | 3,083.5 | 3,156.5 | 3,206.9 | 1,493.7 | 1,486.0 | 1,485.3 | 1,486.1 | 1,482.7 | 1,477.8 | 1,497.5 | 1,502.2
Change in business inventories 20. —238 13.2 | —385. -16.2 4. —483 | —36. 9. -92 48| —154 —44 34 ) —20. ~15.
Goods 1,289.2 | 1,280.4 | 1,298.4 | 1,269.4 | 1,283.1 | 1,295.5 | 1,2735 | 1,2055 | 6895 | 661.3 | 6780 | 661.8| 663.2| 6651 6553 6578
Final sales....... 1,268.7 | 1,304.2 | 1,285.2 | 1,305.0 | 1,299.3 | 1,290.7 | 1,321.8 | 1,331.8 | 6805 | 6705| 673.2] 671.2| 6675 | 6617 | 6756 | 6733
Change in business inventories 205 | ~238 | 132 | -356| —16.2 47| 483 | -363 90| —92 48| —154 | —44 34| —203| ~155
Durable goods 528.1 | 4933 | 5049 | 4824 | 5059 | 5169 | 4679 4835) 293.1| 266.1| 2751 2650 2723 | 2740 2530 | 2611
Final sales 5194 | 5122 5105| 5132 5126| 5068 | 5162 5193 ] 289.3| 2740| 277.6| 2787( 2749 | 2692 2131 | 2759
Change in business inventories 8.7 —189 -56 | —30.9 —6.6 10.1 | -483 | -359 3.8 179 —25}1 —131 —2.6 48| —201| ~149
Nondurable goods 7611 787.1| 7936 | 7870 7772 | 7186 8057 { 81201 391.2( 3953 4029 3968 | 3909 | 3911, 4023 ) 3968
Final sales. 7494 ) 7920 | 7747 | 791.8| 7867 | 17839 805.6 | 8125] 39121 3965 3956| 3985 3926 3925! 4025 3974
Change in business inventories ny —4.9 189 —48 -9.6 —54 0 -5 51 -13 73 -17 -17 -15 -2 —.6
Services 1,364.3 | 1,494.4 | 1,421.5 | 1,444.4 | 1,476.7 | 1,509.5 | 1,547.0 [ 1,571.0 | 695.6 | 702.4 | 698.6 | 697.0| 702.2| 7036| 707.0| 708.2
Structur 284.2 | 2845 | 283.3| 2817 | 285.3| 2832 287.7| 3041 | 117.6| 1131 | 1134 1119 | 113.0| 1125 1149 | 1207
Addenda:
Gross domestic purchases ! 2,911.7 | 3,038.8 | 2,979.7 | 2,964.2 | 3,010.3 | 3,081.3 | 3,099.2 | 3,151.0 | 1,460.6 | 1,445.0 | 1,453.6 | 1,433.8 | 1,442.6 | 1,453.7 [ 1,449.9 | 1,462.0
Final sales to domestic purchasers! ........cc.oorecenns | 2,891.2 | 3,062.6 | 2,966.5 | 2,999.8 | 3,026.5 | 8,076.6 | 3,147.5 | 3,187.3 | 1,451.6 | 1,454.2 | 1,448.8 | 1,449.2 | 1,447.0 | 1,450.3 | 1,470.2 | 1,477.5

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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Table 1.5~1.6.~Gross National Product by Sector in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S lly adjusted at 1 rates S lly adjusted at ! rates
1981 | 1982 | 1981 1982 1983 1981 1982 | 1981 1982 1983
v I It m v I v I I m v Ir
Gross national proeduct 2,937.7 | 3,059.3 | 3,003.2 | 2,995.5 | 3,045.2 | 3,088.2 { 3,108.2 | 3,170.6 { 1,502.6 | 1,476.9 | 1,490.1 | 1,470.7 | 1,478.4 | 1,481.1 | 1,477.2 | 1,486.7
Gross domestic product 2,888.5 | 3,011.6 | 2,949.8 | 2,949.6 | 2,995.7 | 3,041.6 | 3,059.2 | 3,128.3 | 1,447.2 { 1,453.6 | 1,463.3 | 1,448.0 | 1,454.1 | 1,458.6 | 1,453.7 | 1,464.4
Busi 2,492.4 | 2,582.1 | 2,538.6 | 2,530.6 | 2,570.1 | 2,610.0 { 2,617.8 | 2,675.4 | 1,274.3 | 1,250.1 | 1,260.2 | 1,244.4 | 1,250.5 | 1,255.4 | 1,249.9 | 1,260.3
Nonfarm 2,418.5 | 2,504.9 | 2,467.4 | 2,465.1 | 2,494.4 | 2,580.2 | 2,529.7 | 2,596.1 { 1,236.8 | 1,209.3 | 1,221.5 | 1,210.0 | 1,212.2 | 1,214.4 | 1,200.4 | 1,217.7
Nonfarm less housing 2,1889 [ 2,255.2 | 2,229.9 | 2,2228 | 2,247.9 | 2,278.0 | 2,272.0 | 2,334.2 | 1,105.5 | 1,076.4 | 1,089.9 | 1,077.9 | 1,079.5 | 1,081.3 | 1,066.9 | 1,083.6
Housi 229.6 | 249.7| 2374 | 2423, 2465 2523 | 257.7) 2618 131.4 | 1328 131.6 1320 1326 1331 1335 | 134.1
Farm 758 5.6 8.4 729 748 76.1 84 76.5 384 40.1 423 38.1 38.0 39.3 44.8 412
Statistical discrepancy. -19 1.9 —-7.2 7.5 8 3.6 8.7 28 -9 8 —3.6 -37 4 1.7 4.6 13
Households and institutions 964 1068 | 1003 103.3 1053 | 107.9 | 1106| 1119 46.9 48.1 474 478 47.9 48.0 48.6 48.9
Private h hold 7.0 7.1 7.1 71 7.1 7.1 72 7.2 33 3.1 32 31 3.1 3.1 3.1 3.1
Nonprofit instituti 89.4 99.6 93.3 96.2 9821 100.8 1034 | 104.7 436 45.0 4.1 44.7 44.8 449 45.5 45.8
Gover t 29971 3227 3109| 3158 3203 3238 3309{ 33591 1560 1554 | 1558| 1557, 1557 | 15562| 15562 1553
Federal 92.3 99.8 97.9 98.6 98.9 9911 1024 | 1036 499 49.8 49.8 49.8 49.8 49.8 49.9 50.0
State and local 20741 2229] 2130 2171 2214 2247 2284 | 2323 106.3 105.6 106.0 106.0 1059 | 1054 | 1053 105.3
Rest of the world 49.2 47.7 53.3 45.8 49.5 46.6 49.0 413 254 23.2 26.7 227 24.2 22.5 23.4 22.3
Addendum:
Gross domestic business product less h g 2,253.5 1,1414
Table 1.7.—Relation of Gross National Product, Net National Produect,
National Income, and Personal Income Table 1.11.—National Income by Type of Income
Billions of dollars Billions of dollars
S lly adjusted at 1 rates S lly adjusted at 1 rates
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v 1 11 m w I v 1 I 11} v I
Gross national product.......... 2,937.7| 3,059.3) 3,003.2| 2,995.5| 3,045.2| 3,088.2 | 3,108.2| 3,170.6 National income .......... 2,352.5| 2,436.6 | 2,404.5| 2,396.9 | 2,425.2 | 2,455.6 | 2,468.8 | 2,524.9
Less: . . Comp
Capital consumption al- ees ..{ 1,767.6 1,856.5| 1,813.4| 1,830.8 ( 1,850.7 | 1,868.3| 1,876.1 | 1,908.1
lowances with CCAdj..] 330.1| -356.4| 3448; 3487| 3539, 3594, 363.5| 3665 Wages and salaries . 1,494.0] 1,560.61 1,531.1| 1,541.5] 1,556.6 | 1,570.0] 1,574.5| 1,597.3
Capital consumption Government and gov-
lowances.... 267.5| 3098| 2826 2934| 3044( 3146| 3267 3372 ernment enterprises....| 283.1| - 302.3| 2923| 2963| 3000{ 3035 309.2] 3182
Less: CCAdj ... —626| —466| —622] -553| —49.6] -448| —367| —29.3 [o,7: 7 S 1,210.9] 1,258.4 { 1,238.8| 1,245.2| 1,256.6| 1,266.4 | 1,265.4 | 1,284.1
Supplements to wages
Equals: Net national prod- and salaries.........c.c.cccee.d 273.6] 2958 28231 289.3| 2941 2983} 301.6f 3108
uct 2,607.9 | 2,702.9 | 2,658.4 | 2,646.7 | 2,691.2| 2,728.9| 2,744.7 | 2,804.0 Employer  contribu-
tions for social in-
Less: surance . 1832 1421 136.5| 1402 1417 1428 143.7{ 150.1
Indirect business tax and Other labor income...... 140.4| 1538| 1458| 149.1| 1525| 1555| 1579 1606
nontax liability................ 251.3| 258.8{ 2553} 250.2| 256.7( 2617 266.4| 2719
Business transfer pay- Proprietors’ income with
ments........cieieivesenee " 124 13.7 12.8 13.1 135 13.8 143 14.5 120.3| 124.1| 1164 117.3| 1184| 1289} 1289
Statistical discrepancy......] —1.9 7)) -72;, -156 .8 3.6 9.7 28 19.0 24.6 178 174 16.6 24.1 18.9
Plus: Subsidies less current
surplus of government 271 328 26.0 25.5 24.7 322 27.0
enterprises.........oevviveicenens 6.6 18 7.0 6.0 49 58 145 10.1 -8.1 -82 —-82] -81 -81 —~80| -80
101.3 99.5 98.6 9991 101.7] 1048] 1100
Equals: National income....... 2,352.5) 2,436.6 | 2,404.5| 2,396.9 | 2,425.2 | 2,455.6 | 2,468.8 | 2,524.9 945 977 938 94.5 94.4 95.2 974
-5 —-12 0 ~1.0 -5 -6 —2
Less: 73 3.0 47 6.4 7.9 103 128
Corporate  profits with
IVA and CCA ] 190.6( 160.8( 1839| 157.1| 1554| 1662] 164.6( 186.1 Rental income of persons
Net interest. A 2357 2649 2495( 2587 267.5; 268.1| 2653| 266.6 with CCAdj .........cooevevunennnnnc] 33.9 341 33.6 33.9 34.2 34.6 33.9 35.3
Contributions for social Rental income of per-
INSULANCE ....ovvereveenraersrenne 238.1| 253.8| 2435 250.8| 253.0! 2552 256.2| 2665 . 70.5 71.0 70.7 70.9 69.4 72.2
Wage accruals less dis- -369| —-371| —364, —363] —35.6{ —369
- bursements...........ceun.... 0 0 -1 -2 0 0 ] 0
us:
Government transfer pay- and CCAdj......evvvunrnncensec| 190.6| 160.8| 183.9| 157.1, 155.4| 166.2] 164.6| 186.1
ments to persons .| 3239 361.0( 3379| 3414| 35L7] 367.2| 383.6( 3817
Personal interest income...] 329.0( 371.2| 351.0f 3859.7| 3720| 3782| 374.6| 3765 | R 1657 19941 167.21 162.2( 170.0] 1633| 1784
Personal dividend income.|  62.5 67.0 65.2 65.8 66.1 67.2 68.8 69.8 Profits before tax . A 1749 2165| 171.6] 171.7| 180.3] 1759| 1779
Business transfer pay- Profits tax liability .. 81.2 577 76 56.7 55.3 60.9 58.0 65.2
MeNtB...cvoiiiriririeieiereneniinend 124 13.7 128 13.1 13.5 13.8 143 14.5 Profits after tax 15091 117.1] 1449 1150) 1163) 1194 1179| 1127
Dividends. 65.1 70.3 68.1 68.8 69.3 70.5 724 3.5
Equals: Personal income....... 2,415.8| 2,569.9 | 2,494.6} 2,510.5] 2,552.7| 2,592.5| 2,624.0 | 2,648.2 Undistributed
profits.. 46.9 76.9 46.1 47.0 48.8 45.5 39.2
A.. -92] —-17.1 -44| -94| —-103| -126 b
CCAdj .. —49] —155]| —10.1 -69 -38 1.3 79
Table 1.8.—Relation of Gross National Product, Net National Product, Net interest........ccovcrneerennnee . 2649 2495 258.7( 267.5) 268.1| 265.3| 266.6
and National Income in Constant Dollars Addenda:
Corporate profits after
[Billions of 1972 dollars] tax  with and
CCAdj..... 1095 103:1] 1123| 1004} 1000( 1053| 1066 1209
gw;detnd:ted o 65.1 70.3 68.1 68.8 69.3 705 124 735
i ; 6] 1,476.9| 1,490.1| 1,470.7| 1,478.4 | 1,481.1 | 1,477.2| 1,486.7 ndistribu profits
Gross uational product. ....-| 15026 | 14769} LAS0.1] L470.7] 1478 with IVA and CCAGj...... u4| 328 w3| 316 s07| 38| 2| a4
allowances with CCAdj 155.6| 161.6] 15781 159.3| 160.8| 162.2| 1642| 164.6

Equals: Net national prod-
uct 1,347.0! 1,315.2] 1,332.2| 1,311.4] 1,317.6 | 1,318.9] 1,312.9] 1,322.1
Less: Indirect business tax
and nontax liability plus
business transfer pay-
ments less subsidies plus
current surplus of govern-
ment enterprises...
Statistical discre
Equals: National income

1472 147.0| 146.6] 1465 147.1| 1468] 1474] 1475
-9 8y 36| -37 4 17 4.6 13
1,200.8| 1,167.5 | 1,189.2| 1,168.5 | 1,170.1) 1,170.4| 1,160.9 | 1,173.2
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars N Billions of dollars
W Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v I I et v I’ v 1 i 11 v Ir
Gross do;nestic prod- .
uct of corporate Net domestic product... .| 1,536.5] 1,562.7 | 1,562.0( 1,548.! . X
business..... . 1,837.1] 1,801.2| 1,873.1| 1,863.1 | 1,882.7| 1,911.2 | 1,907.9 | 1,960.0- Tndirect business tax snd P20 15488| 1559.0] L5784 ) 1,564.6 1,608.0
Capital consun(l:pt n nontax liability plus
ances with CCAdj ... 206.2| 2251 216.0( 2189 2234 2275| 2306 2322 business transfer pay-
ments less subsidies......... 1783 182171 181.3] 176.3| 181.2 . . .
Net domestic product.........., 1,630.9] 1,666.1 | 1,657.1| 1,644.2] 1,659.3 | 1,683.7] 1,677.3| 1,727.8 income 1,3582) 1,380.6 | 1,380.8| 1,372.4 | 1,377.8| 1 é‘gig 1%%33 1 41151’9%
Indirect business tax and Compensation of em- i’ ’ AR B
gagt::ss léx:::};}zr pLus Wployees&"""i"""' 1, ;g{z) .1 l,égg.g 1,;;33 1, $1)81 6| 1,190.4] 1,195.8 1,190.7| 1,209.5
" pay- €S and salaries .. .. . R A »
ments less subsidies......... 186.1| 190.0( 189.1[ 184.0( 189.1| 1922 1948} 1987 Sui:)gplements to 8581 9914) 9950} 9892)1,0022
wages and salaries..] 187.1 199.4| 191.9| 196. . .
st : 14448 1476.1| 1,468.0| 1,460.2| 1,470.3] 1,491.4 | 1,482.5) 1,520.1 cqrpoffte profits. with 96.4] 1989| 2008) 2015 2073
mpensation of em- IVA and CCAdj ............ 145.6| 1187 . .
PlOYeeS. o . 1271.3] 1.2515| 1,250.5| 1,270.7| 1,278.7 | 1,276.2( 1,298.0 4 1882] 1203) 1148 1253) 1143) 1351
Wages and salaries 1,057.6 1,046.6 1,049.7| 1,057.8 | 1,063.4 | 1,059.6 | 1,075.0 Profits before tax......... 186.6| 133.0| 170.5| 1348 131.3| 139.8| 126.3| 1278
Supplements Profits tax liability .. 63.3 39.3 54.8 389 37.1 42.1 39.1 45.0
wages and salaries..| 199.7| 2136| 2049| 2098| 2129 2153] 2166| 2231 Profits after tax 1238 937| 1157| 958| 943| 976| &71| 828
Corporate profits with ivi 5291 621( 567i 580| 59.7| 626( 682| 622
IVA and CCAd; ............ 167.8| 1428 158.3| 140.2; 1372 149.9| 1437( 1683 Undistributed
. 316 58.9 37.8 34.5 . 3 .
Profits before tax........ 209.3| 156.8| 1909] 1547| 1535| 164.0) 155.0| 160.1 6| Zo5| 171| 14| 54| lo3| 126 202
rofits after tax........ 3 X . . § 3 B : Net interest 62.5 723 . . 3 ;
Dividends. 50.8 60.2 54.6 56.0 58.0 60.6 66.1 60.0 681 05 26 781 129 731
Undistributed Billions of 1972 dollars
389 64.7 42.0 40.2 424 30.8 34.9
—92{ —17.1| —-44| -94| -103[ —126 5
—4.9| —155{ ~10.1| —-69| -38 13 7.7 Gross demestic prod-
62.1 58.3 60.5 62.4 62.8 62.7 62.8 uct of nonfinancial
corporate business..| 881.3) 8553 870.4| 858.8| 857.9| 859.3| 845.3] 856.9
product of finan-
cial corporate Capital consumption allow-
business................ 1048 1149 1060| 1066 1117| 1168| 1245 1317 ances with CCAdj ............. 9431 986| 960 970 981] 992| 1002| 1010
Gross domestic Net domestic product............. 7871.0| 756.7) 17745| 761.8| 759.8| 760.1| 745.1| 755.8
product of non- Indirect business tax and
financial corpo- nontax liability plus
rate business......... 1,732.3| 1,776.4] 1,767.2} 1,756.6 | 1,771.0 | 1,794.4} 1,783.4) 1,828.2 business transfer pay-
Capital consumption allow- ments less subsidies. 94.7 94.8 94.7 94.6 95.0 94.6 95.0 95.4
ances with CCAdj ................ 195.8) 213.7| 205.1) 207.8( 212.1| 216.0| 2188| 2202 Domestic income 692.2| 6619 679.8| 667.2| 6648 665.5( 650.1| 660.4
Table 1.14-1.15.—Auto Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v I I I v Ir v I 1 I v I
Auto output 69.2 65.9 58.3 53.5 69.9 75.2 65.1 73.6 415 37.6 344 313 39.7 42.3 37.2 42.0
Final sales 68.0 68.2 60.2 65.9 64.5 66.6 75.6 74.8 40.8 38.9 35.2 38.3 37.0 374 42.9 42.2
Personal consumption expenditures..........co.coceruririensrireens 67.2 70.9 62.8 68.0 67.8 69.5 78.3 77.3 36.0 35.7 322 349 344 34.2 39.3 38.2
New autos 49.2 51.7 45.0 48.8 50.0 48.8 58.3 55.9 28.8 29.1 25.6 283 28.2 27.2 32.6 31.0
Net purchases of used autos ............................................. 18.0 19.2 17.8 183 17.8 20.7 19.9 21.3 12 6.6 6.6 6.6 6.2 71 6.7 7.2
Producers’ durable eq 13.6 13.8 125 13.1 134 15.2 13.5 14.2 9.5 9.8 8.8 9.3 9.3 10.6 10.0 16.5
New autos 24.1 241 22.0 23.3 22.9 26.7 25.8 271 14.1 139 125 13.3 12.9 14.9 144 15.0
Net purchases of used autos ..........conerererrerseerineaserreons —105] —109 —94| 102 —-95| —11.6 | —-123| -129 —4.6 —4.1 -3.7 -4.0 -3.6 —4.3 —44 —4.5
Net exports -138{ —-175| ~16.0| —16.1| —176| —19.1 | —17.1 | ~17.6 -53 -3 -6.5 —6.6 -1.3 -81 -7.0 -11
Exports 4.0 2.9 28 2.6 3.4 3.4 2.4 3.9 23 1.6 1.6 15 19 18 13 2.1
Imports 17.8 204 189 18.7 21.0 225 19.5 21.5 717 8.9 8.0 8.0 9.2 9.9 84 9.2
Government _purchases 1.0 9 9 9 9 1.0 9 9 ki 6 6 6 6 i 6 6
Change in b inventori 1.2 —-2.2 —-19j —124 5.4 ~8.7 | —10.6 —-1.2 -1.3 —-13 —.8 -7.0 2.7 4.8 —5.8 -3
New 9 —24 —-16] —127 58 91| -118 -14 6 —14 -7 -7.1 28 5.0 —6.2 -3
Used 3 2 -3 3 -4 —4 1.2 2 Bt Bt -.1 1 ~.1 -1 4 1
Addenda:
Domestic output of new autos *..........ccecoriereerernsrermseerererione 54.6 494 448 37.8 53.3 59.7 46.6 58.3 319 279 25.5 21.6 30.1 33.1 26.1 32.3
Sales of imported new autos ? 24.5 28.5 25.2 276 26.6 28.1 31.5 30.5 14.3 16.0 144 157 15.0 15.7 17.6 16.9
Table 1.16-1.17.—Truck Output in Current and Constant Dollars
~ Truck output ! 278 | 204 21.7| 294| 329 303| 250| 203] 133 138] 129| 139] 156| 140| 15| 135
Final sales 27.6 29.4 25.8 320 29.7 26.9 29.1 31.0 13.2 13.8 11.8 15.1 14.0 124 13.5 14.2
Personal consumption expendltures .................................... 7.7 11.3 74 118 11.6 10.7 11.0 127 4.5 6.3 4.2 6.7 6.5 6.0 6.1 7.0
Producers’ durable equif 173 16.4 16.6 186 17.0 15.2 15.0 16.3 7.8 7.0 7.2 8.0 73 6.3 6.2 6.6
Net exports ~16 -2.8 —-22 —26 -33 -3.7 1.7 -3.0 —-1.0 -15 —-13 -15 —-17 -18 -9 -15
Exports 33 2.5 3.1 2.9 2.7 2.0 23 1.8 15 1.0 13 12 11 8 9 8
Imports 49 53 5.3 5.5 6.0 5.7 4.0 49 25 2.5 2.6 2.7 2.8 27 19 2.3
Government purchases 43 4.6 4.0 4.3 4.5 417 4.9 5.1 1.9 19 17 18 1.9 2.0 2.0 2.1
Change in b inventori 2 0 1.9 —25 3.2 34 —-4.1 -1.7 a 0 1.0 -1.2 1.6 1.5 —-19 -7

Table 1.14-1.15:

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

Table 1.16-1.17:
1. Includes new trucks only.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.
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Table 2.1.—Personal Income and Its Disposition

Billions of dollars
S lly adjusted at ] rates
1981 | 1982 | 1981 1982 1983
v I I m v Ir
P 1 i 2,415.8 [2,569.9 | 2,494.6 [ 2,510.5 ( 2,552.7 | 2,592.5 | 2,624.0 | 2,648.2
Wage and salary disbursements..| 1,493.9 [1,560.7 |1,531.2 | 1,541.6 | 1,556.6 | 1,570.0 |1,574.5 |1,597.3
Commodity-producing
industri 510.8 .9| 517.7| 514.3| 513.6| 5102]| 501.6| 509.8
Manufacturing 386.4( 382.6| 388.7; 3851| 385.6| 383.8} 3758 383.0
Distributive industries 3614 376.0{ 3683| 3714| 3754| 3784| 3788 38l.1
Service industries .... 338.6| 3725| 352.8| 359.5| 367.6| 377.8| 385.0| 393.2
Government and government
ENLErPriSes........ocvverurerirsvnsniess 283.1( 302.83] 2924| 296.5| 300.0| 303.5| 309.2| 3132
Other labor income....................... 1404 153.8| 145.8] 149.1| 152.5| 155.5| 157.9| 160.6
Proprietors’ income with IVA
and CCAdj 124.7( 120.3| 124.1] 1164| 117.3] 1184 128.9( 1289
Farm 240| 190| 246| 17.8| 174 166| 241( 189
NODFAIM ..oueovrirnririsnissasesnrisenns 1007 101.3] 99.5| 986 99.9| 101.7{ 1048, 1100
Rental income of persons with
CCAdj 33.9) 34.1] 336| 339 342 346 339| 353
Personal dividend income............. 625| 67.0) 652| 658| 66.1] 672 688 ©69.8
Personal interest income............... 329.0( 371.2| 351.0( 359.7| 372.0| 378.2| 3746| 3765
Transfer payments.............ccc.coveeur 336.3| 374.7| 350.7) 354.6| 365.2| 381.0| 397.8| 396.2
Old-age, survivors, disability,
and health insurance bene-
fits 182.0| 20451 1928| 1947 197.5; 209.2] 216.6| 217.1
Government  unemployment
insurance benefits | 154 2491 167| 187 235! 255| 318 284
Veterans benefits.... | 161( 164 164( 163, 161 16.3| 167 166
Government employees retire-
ment benefits | 492 54.0| 508 515{ 544| 549 554| 560
Other transfer payments. J 786] T49| 740| 33| 738 752! 774| 1781
Aid to families with depend-
ent child 1341 132! 134) 132| 132) 13.0] 133| 141
Other 60.3| 6L7| 606 601| 606[ 621| 641]| 640
Less: Personal contributions
for social insurance................ 1049 111.7| 107.0; 1106 111.4( 1124 1125 1164
Less: Personal tax and nontax
PAYMENLES ....ooooverrenirnrenrieresnrnsnennens 386.7| 397.2| 393.2| 3934 401.2| 3944 399.7] 4010
Equals: Disposable personal
i 2,029.1|2,172.72,101.4 (2,117.1 [ 2,151.5 [ 2,198.1 | 2,224.3 | 2,247.2
Less: Personal outlays................. 1,898.9 | 2,030.5 | 1,942.7 [1,977.9 | 2,007.2 { 2,046.1 | 2,090.9 | 2,114.0
Personal consumption expend-
L1 RN 1,843.2{1,971.1|1,884.5 |1,919.4 | 1,947.8 | 1,986.3 | 2,030.8 | 2,052.9
Interest paid by consumers to
busi 551 586| 575] 57.8] 584 59.0; 592| 602
Personal transfer payments to
foreigners (net) ...........cccceuuceecs] 6 8 1 8 9 8 8 9
Equals: Personal saving................ 130.2| 142.2| 158.6| 139.1| 144.3[ 152.0| 133.4| 1333
Addenda:
Disposable petsonal
incom
Total, bllhons of 1972 dol-
| E:1 1,048.1[1,054.8|1,051.911,046.9 | 1,054.8 | 1,058.3 | 1,059.1 [ 1,065.0
Per caplta
Current dollars 88271 9,363 9,107 9,155| 9,285 9,461 9,549| 9,624
doll 4,538 4,545| 4,559| 4,527| 4,552| 4,555| 4,547| 4,561
Population (millions) 2299 2321 230.8| 231.2) 231.7| 2323 2329| 2335
Personal saving as percent-
age of disposable personal
i 6.4 6.5 7.5 6.6 6.7 6.9 6.0 5.9

June 1983

Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Billions of dollars

Q lly adjusted at 1 rates
1981 | 1982 | 1981 1982 1983
v I 1 m v Ir
Personal consump-
tion expenditures..... 1,843.2| 1,971.1) 1,884.5| 1,919.4 1,947.8 | 1,986.3 | 2,030.8 | 2,052.9
Durable goods................ccu..... 234.6) 2427 229.6| 2379| 240.7| 240.3| 251.8; 256.9
Motor vehicles and parts ... 98.6| 1062 939 1032 1033[ 1043 1138! 1145
Furniture and household
.| 934 92.8 93.3 91.0 93.2 92.7 943 96.2
42.6 43.7 424 43.7 42 43.3 437 46.2
Nondurable goods 7345 762.1| 746.5| 749.1| 755.0| 7684| 775.5| 7775
Food 375.3| 397.3| 382.3| 387.9{ 3950! 401.3| 4051} 409.7
Clothmg and shoes............. 114.6; 1186 116.0( 1175| 1184( 1191 1194| 1199
and oil 96.8 93.7 97.5 95.3 91.3 94.2 94.0 90.0
Other nondurable goods..... 1479| 152.4| 150.7| 1484| 1504| 153.8| 1572 1580
Fuel oil and coal .............. 197 177 19.2 17.3 17.3 184 17.6 15.3
Oth 1282 134.8| 1315 131.1| 1331| 1354 139.6( 1427
Services ..........cocecerenrerreerneunnsd 874.1] 966.3| 908.3| 9324 952.1| 977.6} 1,003.3) 1,0185
H 2953 324.6] 307.0f 3145| 8204( 328.2| 3354| 3409
Household operation .... 1289 144.3| 136.9| 141.4( 1407 1450] 150.3| 150.0
Electricity and gas 66.8 75.5 71.2 75.1 726 75.2 79.0 765
Oth 62.1 68.9 65.7 66.3 68.1 69.9 713 73.5
65.4 70.0 65.7 66.9 69.5 7.5 72.1 T4.4
384.4| 42741 398.7| 409.6( 421.5| 4329| 4455| 4632
Billions of 1972 dollars
Personal consump-
tion expenditures..... 947.6| 956.9| 943.4| 949.1 955.0| 956.3( 967.0| 972.9
Dursble goods........................ 140.0| 138.8| 134.1] 137.5| 138.3| 136.4| 1428| 145.0
Motor vehicles and parts..] 54.2 55.6 50.0 54.9 54.4 53.8 59.4 59.2
Furniture and household
equipment... .| 616 59.1 60.4 58.5 59.4 58.9 59.7 60.8
he 24.3 24.0 237 24.1 244 23.7 238 25.0
Nondurable goods.................. 362.4| 365.0| 363.1| 362.2| 364.5; 3659( 367.6| 370.0
Food 1814 184.0| 182.0] 181.7| 183.0f 184.9| 1864| 1877
Clothing and shoes 827 84.1 83.0 83.8 84.0 84.0 844 84.7
Gasoline and oil ... 25.7 26.5 25.8 26.2 212 26.5 26.2 211
Other nondurable goods. 72.6 704 723 704 70.2 70.5 70.5 70.4
Fuel oil and coal 3.5 3.1 3.3 3.0 3.2 3.3 3.0 2.8
Other 69.1 67.3 69.0 67.4 67.1 67.2 67.5 67.6
Services ........ciiimmeiccncinns 445.2| 453.1| 446.2| 449.5| 452.2| 454.0| 456.6| 457.9
H 1626| 165.4| 1635 164.5| 1652| 1657 1663| 1669
63.5 64.0 64.4 64.5 63.4 63.7 64.5 63.8
24.6 24.7 252 25.6 24.1 24.3 24.9 23.9
38.8 39.3 39.2 38.9 39.3 394 39.6 39.9
324 324 317 31.9 32.5 32.7 324 32.7
186.8| 191.2| 186.6| 1885 1910 191.8] 1933 1945

Table 3.14.—State and Local Government Social Insurance Funds
Receipts and Expenditures

[Billions of dollars)

Receipts.........ccccoecennneed 52.6 59.3 55.1 56.8 58.5 60.1 618 635
Contributions for social in-
SUPANCE........ccvircrrniersisrsssssarsns 33.8 37.2 35.1 36.0 36.9 377 38.4 39.2
Personal contribution ........, 8.5 9.2 8.7 8.9 9.1 9.2 9.4 9.5
Employer contributions....... 253 28.1 26.3 271 278 28.4 29.1 29.7
Government and gov-
ernment enterprises.... 227 25.4 287 244 25.1 25.7 26.3 26.8
Other .....imivinincrirennes 25 2.7 2.6 2.6 PA 217 2.8 2.9
Interest and dividends re-
(S UL 18.8 221 20.0 20.8 21.6 22.5 23.3 24.3
Expenditures................. 20.8 23.0 217 223 228 233 23.7 24.2
Administrative expenses
(purchases of goods and
BEIVICES)...ucurorurierreiriessnvsnnnaensd 6 i 6 N A N a7 A
’l‘ransfer payments to per-
......................................... 20.2 22.3 21.1 21.6 22.1 22.6 23.0 234
Surplus  or deficit
[ ) RO 318 36.3 33.3 34.5 35.7 36.9 38.0 39.3
Table 3.14:

Note.~In this table, interest and dividends received are included in receipts; in tables 3.2 and
3.3, interest received and dividends received are netted against expenditures.



June 1983

Table 3.2.—Federal Government Receipts and Expenditures

SURVEY OF CURRENT BUSINESS

11

Table 3.3.—State and Local Government Receipts and Expenditures

Billions of dollars

Billions of dollars

S lly adjusted at | rates S lly adjusted at 1 rates
1981 1982 1981 1982 1983 1981 1982 1983
1\ 1 I jHis 1A% Ir v 1 I m 1\4 Ir
Receipts..........ccooerrcennnnee 628.2( 613.9| 625.7| 609.9| 617.0( 613.7| 615.0| 629.5 Receipts..........cocverreerenns 421.5| 424.2| 434.3| 440.5] 4500 460.3
Personal tax and nontax Personal tax and nontax
receipts.... 298.1| 300.1] 300.9| 299.9| 3058| 295.6| 299.2]| 297.7 receipts 92.3 93.6 95.4 988| 100.5| 103.3
290.8| 2924 293.2( 291.1) 297.5| 2881 292.8| 2916 Income taxes 50.1 50.2 50.8 53.0 53.5 54.9
7.0 7.5 7.5 85 8.0 7.2 6.1 5.7 Nont. 33.7 34.8 85.9 37.0 38.0 39.1
3 3 3 3 3 3 4 Other .......coovnvcvriricrrirereeronses 85 8.6 81 89 9.0 9.2
Corlporate profits tax accru- Corporate profits tax accru-
als, 673 472 59. 46.5 45.2 .8 473 534 als 125 10.1 102 11.2 108 119
Indirect business tax and Indirect business tax and
58.5 50.0 517. 487 49.8 .8 50.7 51.0 nontax accruals.. 198.0| 201.5| 206.8| 2109| 2157 220.9
44.1 347 41! 33.6 34.6 5 85.1 35.9 Sales taxes........ 91.8 92.6 95.0 96.1 97.7 99.7
8.6 85 9. 817 8.6 .5 8.3 7.5 Property taxes 7.8 79.8 81.8 847 88.0 90.7
58 6.8 6. 6.3 6.6 .8 7.3 7.6 her ... 284 29.2 30.0 30.2 30.1 30.5
Contributions for social in-
204.3{ 216.6] 2084 2149| 2162| 2175 2178 2273 35.1 36.0 36.9 377 384 39.2
Federal grants-in-aid............... 83.6 83.0 85.0 82.0 84.6 85.2
Expenditures................. | 6882 7634| 7274| 7283 736.6] 769.7| 819.2| 8035
Expenditures................ 3924 396.5| 4022 408.2) 413.5| 418.0
Purchases of goods and
services 2289, 2579 250.5| 249.7| 244.3| 259.0) 218.7| 2741 Purchases of goods and
National defense .. 15371 1786 166.9] 1662 1762 1827( 1893 1952 i 375.7| 8804 3866 392.7| 398.0) 4022
Nondefe 75.2 79.3 83.6 83.5 68.2 76.3 .4 79.0
Transfer payments.. 286.6] 3222 300.7| 303.2| 3128| 3274| 3453| 339.1 213.0| 2171 221.4] 224.7| 2284| 2323
To persons..... | 2809| 31581 294.0| 297.2| 307.0| 321.8( 3374| 3346 162.7| 168.2| 1652 168.0( 169.6, 169.8
To foreigners. . 5.7 6.3 6.6 6.0 5.8 .6 8.0 45
Grants-in-aid to State and sons 3 46.2 470
local governments . 87.7 83.7 83.6 83.0 85.0 .0 84.6 85.2  Net interest paid . —-20.2| —-20.5
Net interest paid . 71.9 85.0 79.0 79.6 82.8 .7 89.1 87.9 Interest paid ... 27. 29.7 30.9
Interest paid . 914| 1078 99.5] 101.8! 1051} 111.9| 1125) 1127 Less: Interest received.. 43.1 44.9 46.7 483 499 515
To persons and busi-
| 146 89.9 824 83.9 87.6 2 93.7 95.1  Less: Dividends received ........ 2.8 3.0 3.2 33 35 3.7
To foreigners. 16.7 18.0 17.1 179 174 8 18.8 17.6
Less: Interest received 19.5 22.8 20.6 22.1 22.3 .2 234 24.8 Subsidies less current sur-
plus of government
Subsidies less current sur- enterprises.............cueinces -66] —-66| -67/ —68! -—-69 -70
plus of government Subsidi 4 4 4 5 5 5
enterprises.........occcuvvecuennc] | 131 14.6 18.6 127 11.6 12.6 214 17.1 Less: Current surplus of
Subsidi 122 4.1 138 13.7 126 11.8 18.1 153 government enterprises.. 7.0 71 72 73 74 7.5
Less: Current surplus of
government enterprises.. -9 -5 1.1 1.0 -8/ -83] -18 Less: Wage accruals less 0 0 0
disbur t 0 0 0
Less: Wage accruals less
disbur ts 0 0 -1 -2 0 0 [ Surplus  or deficit
(=), NIPA’s 29.1 27.7 32.1 32.3 364 42.3
Surplus  or deficit
(=), NIPA’s........... —60.0| -149.5) —101.7| —1184  —119.6 | —156.0 | —204.2| —174.0 Social insurance funds.. 33.3 34.5 35.7 36.9 38.0 39.3
-421 —-68 36! -—45| --16 3.0
Social insurance funds... —-11.0| —306| —19.3| —164( —24.1{ -36.5| —455[ —329
Other —49.0| —-1189| —82.4|-1020| —955|—119.6| 158.6] —141.2
Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates S lly adjusted at 1 rates
1981 1982 1981 1982 1983 1981 1982 1983
v 1 I I v Ir v I 1 I v Ir
Government purchases of goods and services........... 5969 | 6474 | 6263 | 630.1 | 6309 | 651.7| 6768 6763 291.3 | 289.2| 2853 | 2911 | 299.5; 2924
Federal 2289 | 257.9| 2505 | 249.7 ) 2443 | 259.0 | 2787 274.1 X 1160 | 1144 1103 | 1162 124.7 117.9
National defe 1537 1786 | 1669 | 166.2) 1762 | 1827 189.3 195.2 .5 . 76.1 4.5 782 80.6 81.0 82.3
Durable goods 40.1 49.0 427 43.1 .9 51.7 . .1 . . 20.1 19.9 217 22.8 223 239
Nondurable goods 12.6 139 13.2 13.6 134 132 15.5 .8 . 2.9 2.6 2.8 2.8 2.7 3.0 3.4
Servi 98.0 | 1121 1076 | 1060 1107 | 1138| 1180 1183 . . 51.8 50.3 52.3 53.4 54.1 534
Je tion of employees. 60.8 67.2 65.6 66.3 66.5 66.8 69.2 70.0 R . 33.1 332 33.3 33.3 33.5 33.6
Military 35.6 40.2 39.4 39.7 39.8 399 414 41.6 .3 X 194 19.5 19.5 19.6 19.6 19.7
Civilian 252 27.0 26.2 26.5 26.7 26.9 279 284 .5 13.8 13.6 137 137 138 139 139
Other services. 372 449 42.0 39.8 4.1 470 48.7 483 .1 19.2 188 171 19.1 20.1 20.6 19.8
Structures 3.0 36 34 3.5 33 4.0 3.7 3.9 4 16 15 15 14 1.7 1.6 11
Nondef 75.2 79.3 83.6 83.5 68.2 76.3 894 79.0 .8 37.8 39.9 39.8 32.1 35.5 437 35.5
Durable goods. 25 2.7 25 28 2.6 2.5 2.8 29 3 1.3 1.2 13 1.3 12 13 13
Nondurable goods 11.0 15.0 18.9 184 48 12.8 23.9 117 4.1 6.8 79 8.1 14 5.0 127 4.2
Servi 55.0 56.7 55.7 56.1 54.7 55.1 56.8 58.1 28.4 211 279 211 26.8 26.8 271 273
Comp tion of employ 31.5 32.6 32.2 324 324 32.3 33.2 33.6 16.9 16.5 16.7 16.6 16.5 16.5 164 16.4
Other services. 23.5 23.1 23.5 23.7 22.3 22.7 23.7 24.5 115 10.6 112 111 10.3 10.3 10.6 109
Structures 6.8 6.0 64 6.3 6.0 6.0 59 6.3 3.1 26 2.8 21 2.6 26 25 27
State and local 368.0 | 3894 | 3757 3804 ) 3866 3927 | 3980 4022 176.7 1749 | 17531 1749 1750 [ 1749 | 1748 | 1746
Durable goods 120 125 12.2 12.3 124 125 12.8 13.0 6.0 6.0 5.9 5.9 59 59 6.0 6.1
Nondurable goods 30.3 32.2 313 317 31.8 32.4 32.8 31.9 114 11.9 11.6 117 11.8 119 12.0 12.1
Services 2828 | 3044 | 290.6| 2961 | 3023 3069 ! 3121 3178 140.7 1397 1399 1400 | 1400 139.5) 1393 139.5
Comp tion of employ 2074 2229 2130 217.1| 2214 2247 2284 2323| 1063| 1056 1060 1060 1059 1054 | 1053 | 1053
Other services 754 814 71.6 79.0 80.8 82.3 83.7 85.5 344 34.1 339 34.0 34.1 34.1 34.0 341
Structures 429 404 41.6 40.3 40.1 40.8 40.3 394 18.6 174 179 17.2 172 176 174 16.9
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Table 4.1-4.2.—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars

June 1983

Billions of dollars

Billions of 1972 dollars

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1981 1982 1983 1981 1982 1981 1982 1983
v 1 I m v Ir v 1 It il v I
Receipts from foreigners............cccooveverervvercrreerenronns 368.4 350.8 | 369.0 | 3599 365.8 349.5 328.1 3324
Exports of goods and services. 367.3 350.8 | 367.9 | 359.9 365.8 3495 328.1 3324 158.5 148.1 156.9 151.7 1544 1475 1388 1389
Merchandise 231.9 2094 | 2278 | 2214 2189 207.3 190.0 1947 89.8 80.3 87.6 84.0 83.5 79.8 73.8 75.1
Durable goods. 134.4 1194 | 130.1| 1239 1239 121.0( 1088 1120 51.8 43.2 48.6 452 4.8 4317 39.1 39.8
Nondurable goods 974 90.0 97.8 97.5 95.0 86.3 81.2 82.8 38.0 371 39.0 38.8 38.7 36.1 3419 35.2
Services 1355 ] 1414 1401 1385 | 1468 1422] 1381 137.6 68.7 67.8 69.3 67.7 70.9 67.7 64.9 63.8
Factor i 1 86.1 88.3 89.5 85.9 93.8 884 85.1 817 4.5 43.0 448 425 459 427 40.7 38.5
Other 494 53.1 50.6 52.6 53.0 53.8 53.0 56.0 24.2 24.8 24.5 25.1 25.0 249 24.2 25.3
Capital grants received by the United States (net).......... 11 0 1.1 0 0 0 0 0
Payments to foreigners 368.4 350.8 | 369.0 % 359.9 365.8 3495 328.1 332.4
Imports of goods and servi 3413 3303 | 3444 3286 330.9 342.5 319.1 312.8 1164 | 116.3 1204 114.7 118.7 120.0 1116 | 1142
Merchandise 260.1 2448 | 263.5| 2439 241.1 256.5 237.7 233.5 79.1 785 83.8 767 78.6 82.2 76.6 80.5
Durable goods 123.7 123.7 130.5 | 1254 127.7 127.4 114.2 1251 51.9 514 55.2 51.6 52.0 53.2 49.0 53.0
Nondurable goods. 1364 | 121.1] 1331 | 1185] 1134| 1291 1235 | 1083 27.2 2171 28.6 25.1 26.6 29.1 215 275
Services 81.1 85.5 80.9 84.7 89.8 86.0 81.3 79.3 374 31.7 36.6 38.1 40.1 318 35.0 331
Factor i 1 36.9 40.6 36.1 40.0 43 41.8 36.1 344 19.1 19.8 18.1 19.8 219 20.2 17.3 162
Other 4.2 449 48 4.7 455 44.2 45.2 45.0 183 18.0 185 18.2 184 176 179 17.5
Transfer payments (net) 6.3 7.2 73 6.9 6.7 6.4 8.8 54
From persons (net) 6 8 N 8 9 8 8 9
From government (net) 5.7 6.3 6.6 6.0 58 5.6 8.0 45
Interest paid by government to foreigners........cc.ccoccrunec. 16.7 18.0 17.1 179 174 17.8 188 17.6
Net foreign investment 41 —4.6 1 6.5 108 | 173 | —-185 -34
Table 4.1-4.2: .
1. Equals rest-of-the-world production as shown in tables 1.5-1.6.
Table 4.3-4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 | 1981 1982 1983 1981 1982 | 1981 1982 1983
v 1 11 m v Ir v 1 1 it v Ir
Merchandise exports 2319 | 2094 | 2278 2214 ) 2189 207.3 | 190.0F 194.7 89.8 80.3 87.6 84.0 83.5 79.8 73.8 75.1
Foods, feeds, and beverages 38.3 321 35.7 36.0 36.6 29.0 26.9 31.1 15.5 147 157 15.7 16.4 13.7 13.1 14.6
Industrial supplies and material 654 61.6 67.1 66.5 63.1 59.4 574 54.9 223 21.7 229 229 21.9 21.2 20.7 20.0
Durable goods 20.4 17.0 194 17.9 176 16.5 16.1 154 7.0 6.0 6.6 6.1 6.1 5.9 58 5.6
Nondurable goods 45.0 44.6 477 48.6 45.4 429 41.3 39.5 154 157 16.7 16.7 15.8 15.3 14.9 144
Capital goods, except autos 817 4.2 80.8 774 77.1 742 67.9 69.9 329 274 31.2 29.0 28.6 273 24.6 25.1
Autos 19.1 18.7 16.8 113 17.9 177 13.9 16.2 6.7 5.3 55 5.6 5.7 5.6 45 51
C goods 16.3 149 155 147 15.3 14.7 14.2 13.7 8.1 73 7.6 12 7.6 13 7.2 6.9
Durable 79 6.5 7.1 6.6 6.8 6.4 6.1 6.0 32 2.6 29 2.6 21 2.5 24 23
Nondurable goods 8.6 82 84 8.1 85 8.2 81 17 5.0 41 4.7 45 48 4.8 48 46
Other 11.1 10.1 11.9 9.5 89 12.4 9.8 89 43 39 46 3.6 34 48 38 34
Durable goods 5.5 5.1 59 48 44 6.2 49 4.5 21 1.9 23 18 17 24 1.9 1.7
Nondurable goods 5.5 51 59 4.8 44 6.2 49 45 21 19 23 18 1.7 24 1.9 17
Merchandise import: 260.1 2448 | 2635 | 24391 2411 256.5 | 2377 | 2335 79.1 8.5 83.8 76.7 78.6 82.2 76.6 80.5
Foods, feeds, and beverages 18.1 172 172 149 17.2 19.1 1 ma 7.0 12 1.2 6.1 12 81 74 15
Industrial supplies and materials, excluding petroleum...... 56.3 50.7 56.8 54.1 51.2 50.6 46.8 49.8 19.0 177 19.4 183 177 179 16.8 182
Durable 33.3 27.9 33.2 317 29.1 210 23.9 25.3 11.2 9.7 113 107 10.0 9.5 8.6 9.2
Nondurable goods 23.0 22.8 23.6 224 22.2 23.6 22.8 24.5 1.8 8.0 8.1 7.6 7.7 84 8.3 8.9
Petroleum and products 716 61.2 724 62.6 53.7 65.8 62.9 43 6.0 5.1 5.8 5.0 45 5.5 5.2 3.8
Capital goods, except autos 34.6 355 3713 35.1 36.4 36.6 337 364 18.0 182 20.1 17.9 182 19.1 17.7 19.0
Autos 29.7 335 314 30.6 356.7 37.3 304 359 10.3 10.7 104 9.8 116 11.8 9.7 11.0
C goods 387 39.6 419 40.5 382 40.6 39.2 43.3 16.7 16.8 18.3 17.1 16.0 17.1 169 185
Durable goods 23.5 23.3 25.3 249 22.2 23.3 22.6 245 113 114 121 119 105 114 117 125
Nondurable goods. 15.1 16.4 16.7 15.6 16.0 17.3 16.6 18.8 5.4 54 6.2 5.1 5.5 5.1 5.2 6.0
Other 5.2 71 6.5 6.0 8.8 6.5 7.1 6.1 21 2.8 2.9 2.4 35 2.6 29 2.5
Durable goods 2.6 3.6 33 3.0 44 3.3 35 3.0 10 14 13 12 1.7 13 14 12
Nondurable goods 26 3.5 3.3 3.0 44 32 35 3.0 10 14 13 1.2 1.7 13 14 12
Addenda:
Exports:
griculgural products 443 37.8 424 420 42.6 33.9 327 3517 18.0 17.3 185 184 19.2 159 15.7 16.6
Nonagricultural products 18761 1716 1855 1794 | 1763 1783} 1573 | 1591 71.8 63.0 69.1 65.5 64.3 63.9 58.2 584
Imports of nonpetroleum products............co.ccerversreerssessranns 1826 | 1836 | 1912 1813 | 187.5( 190.7| 1749 ] 189.1 73.1 734 78.0 71.6 741 76.7 71.3 76.7
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Table 5.1.—Gross Saving and Investment

Billions of dollars
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Table 5.10-5.11.—<Inventories and Final Sales of Business in Current
and Constant Dollars

Seasonally adjusted at annual rates Billions of doliars
1981 | 1982 | 1981 1982 1983 Seasonally adjusted quarterly totals
v | 1 Ll m ] v |1 1981 1982 1983
v I 11 n1 v Ir
Gross saving ..........ceccceeuens 414.0| 476.3| 428.8| 441.5) 4224) 3633| 4155
- " Inventories ! 822.4| 809.7) 8125] 816.0) 803.6| 795.1
Gross private saving. 7] 531.4| 547.7| 519.4| 529.0! 546.1] 531.1| 547.2
Personal saving...... -] 1302| 1422] 158%6| 1391 1s43| 1520| 1334| 1333 Fa a8 D) S04 888 809 et
Undistributed _corporate prof- O Durable goods 4218| 4123| 4130| 419.2| 4095| 4007
its with IVA and CCAdj.... 444| 328 4437 316 307| 348) 342| 474 Norurable s 3138| 3159| 3131] 3134! 3133| 3100
R;lgistribuhed profits. 85.8 4gg zgs 46.1| 470| 488| 455 392 oncurable g - - - - - -
X ~921-171] —44 -94| —-103| —126 5 .
Manufacturing 366.4( 358.11 3527, 3851.3| 3434 3349
-49)-155 -101] -69) 38} 13) 77 Durable goods 236.8| 2314| 2299| 2295] 2235| 2168
Capital consumption allow- Nondurable goods. 129.6| 1267 1227 121.8| 1199 1181
Cances with CCAd): 025.1| 2160| 2189| 228.4] 2275 2306| 2322 ¢ Wholesale trade 1630| 1584 1608| 1619| 1619| 1577
Noncorporate .. ] 1239 1313| 1287| 1208 1305 1319| 1329| 1343 Durable goods ... 10801 1018) 1029 1040) 1026) %8
Wage accruals less disburse- oncurab’e goocs 0. 56. X 57, y Y
ments 0 0 0 0 0 0 0 0 Merchant wk lers 130.8| 128.5) 131.7| 132.5| 1324) 1299
' Bk -
Government surplus or ondurable goocs...... - 42. - - - y
deficit (—), NIPA’s ~282| 1174| _725|~907| —875| ~123.7| ~167.7| —1317 Nonmerchant w s22) 29 1) 4 B8 24
Federal............ ~60.0|-1495|-1017 |- 1184 | —119.6 | ~156.0| ~204.2( —174.0 Nomee b o 161l 1es| 138! 40| 115 131
State and local 317| 821) 20| 277| 321| 323| 364| 423 ondurable & : - - : ’ g
. . Retail trade 140.7| 187.6| 140.2| 1456| 143.2| 1436
Capital grants received by the
United States (net)................. ] o | 11] o ) 0 0 0 Durable goods 641/ 618 633 7.8 655 659
Nondurable goods 766! 758 770 17| 717 77.6
Gross investment.............. a15.6] 4157] 469.0| 421.3| 4223| azeo| 3131] g3  Other 05 7L T24( 7T, T4Z) T4S
: I Final sales 2 2104 | 213.8| 2155, 217.1| 222.2| 226.0
Gross private domestic invest- |\ | ol sesol 4148| 4305 4433 3915| 4217 Final sales of goods and structures . 1307| 1322| 1321] 1312] 1341| 1363
Net foreign investment ............. 41| —46 1 6.5 108 —173| —-185( —34 Ralsim gnventories to final ;alefsal gg% ggg gg; ggg ggg gﬁ
e N onfarm inventories to final . . 2 . . 3
Statistical discrepancy ....... —19 L7 —-7.2) -75 8 3.6 9.7 28 Nonfarm inventories to final sales
and structures. 5.67 548| 550 5.58 5.39 521
. . . . Billions of 1972 dollars
Table 5.8-5.9.—Change in Business Inventories by Industry in Current
and Constant Dollars Inventories ! 347.6| 3437 3026| 3435| 338.4( 3345
i Farm 43.2 43.3 43.1 43.3 43.4 43.3
R i i) e amg) ) w22
: urable . 181. .4 . X .
Seasonally adjusted at annual rates Nondurable goods 1199| 1194 1191) 1186] 118.4] 1184
1981 | 1982 | 1981 1982 1983 Manufacturing 1484| 146.4] 1446| 143.3] 1397 1369
w1 |lu |lm]w]| i Durable goods 1018| 10017 99.2| 983| 954| 931
Nondurable goods. 4677 463! 454( 450( 443! 438
Change in business inven- Wholesale trade. 665, 653] 658 66.1 65.7 64.3
tories. 2051 -23.8] 13.2) —35.6] —16.2 47| —48.3| —36.3 Durable goods 445( 4381 437 44.1| 433 420
Nondurable goods 22.0 21.5 22.1 21.9 224 224
Farm 55 5 7.2 4] —1.2 1.0 1.7 - Merchant wholesalers.... 5531 545| 552| 555 554 542
Nonfarm 50| -243] 6.0)-36.01-150| 3.7(-50.0|-356 Durable goods 374| 369 869{ 374 368| 356
Change in book value........cccoov.e.. 435|—14.0| 266} —305| —4.6 14.8)-359)|-362 Nondurable goods 179 176} 183( 181} 186{ 186
IVA! _286|—1083|-205| —56|—-104]-11.1|—141 6 Nonmerchant wholesalers 11.1 109 10.6 10.5 10.3 10.1
Durable goods 71 6.9 6.8 6.7 6.5 64
Manufacturing 60| —-215| —87|—-178|-21.0]{-12.6| —34.6|—26.8 Nondurable goods 41 4.0 3.8 3.8 38 38
Durable goods ... 441-151| -72|-148| —-91| -85|—-280;-220 :
Nondurable goods.. 17| ~64| —14| —3.0[-11.9| —42| -66] —48 Retail trade 661} 651 654] 672| 659| 662
Wholesale trade 28| -27[ 104[-125| 24| 21| -27|-129 Durable goods 3031 2931 2971 313} 300| 300
Durable goods .... 271 -29 53] —66{ —.7 38| —82|-132 Nondurable goods 357| 358] 357| 358| 359| 362
Nondura%le goods.. 1 3| 51| -58] 31| -17| 55 3 Other 2341 236) 237 237) 236| 238
Merchant wholesalers... 30} —5| 109] -81 76 1.7 -29¢-11.0
Durable goods ... 28] —16 63| —5.1 0 461 —62{_118 Final sales ? 104.6] 105.0] 104.6] 1043| 1058 106.3
Nondura%le goods.. 3 12 46| —3.1 75| —8.0 3.3 8 Final sales of goods and structures ....................... 65.6| 658 650 645| 659 66.2
N hant wholesal —2| -22| -5 —43| -51 4 2 -19
Durab?e l:,ods 0 ~18| —10] —15| -7 —.8| —-21| —-1.4 Ratio: Inventories to final sales 3327 327 3.28) 329f 320 315
Nondura%le goods.. _2l —»9o 5| —28| —44 1.3 221 —5 Nonfarm inventories to final sales ] 291 286] 286| 288 279 2.74
Retail trade. 65 —6 17| —87 29| 155|—121 26 Nonfarm inventories to final sales of goods
Durable 26| —-17| —10| —-86 32| 148|-122] —8 and structures. 4.64 4.57| 4.60f 465 448 4.40
Nondurable goods.. 38 1 2.7 0 -3 K¢ 1 33
Other -3 A4 2.7 29 T -13 —.6 15
Durable goods 10| -32| -27| —8] o} 1| 1] o  Table510-511L o .
Nonduragle g a1 6 5.4 37 ) -12] -6 14 1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
lculated from current-dollar inventories in this table is not the current-dollar change in busi-
Billions of 1972 dollars ness inventories (CBI) component of GNP. The former is the difference between two inventory
stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
Change in business inven- cal volume of inventories valued at average prices of the quarter. In additi h Iculated
tories 9.0 —9.2 48| —-154| —44 3.4| 2031 -155 from this table are at quarter rates, whereas CBI is stated at annual rates. Quarter-to-quarter
h lculated from the tant-dollar inventories shown in this table are at quarterly
Farm 2.1 2 3.2 21 —6 5 8 -5 rates, whereas the tant-dollar ch in busi inventories component of GNP is stated at
Nonfarm 68 —94 16| -156; -38 29| -211}-15.1 annual rates.
Change in book value. PO 2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of
VAT households and institutions, government, and rest-of-the-world and includes a small amount of
final sales by farms.
Manufacturing. 26| —-87| —-36| —-81| —7.3| —~50{—~144(-114
Durable ﬁm 191 —63| ~31| —65] —8.7] —86|{-115| —93
Nondurable goods. q1 —24) -5| —-16] -37| —14( —29| 21
Wholesale trade ... 15 -7 45 —45 1.8 11 —14| -57
Durable goods 1.2 -11 23| 27| -4 17| -32) -55
Nondurable goods. 3 4 22 ~19 221 -6 19 -2
Merchant wholesalers. 15 0 48) -34 28 13| —-8] -48
Durable % ....... 12| -6 271 -20] -1 20) —24| —-49
Nondurable goods. 3 6 21| —14 291 -1 18 1
Nonmerchant wholesalers.. 0 -8 -3 -11}) =10 -3| -8} -9
Durable goods 0 -5 —4| -7y ~8] —4| -9 -6
Nondurable goods 0 -2 Al -5 =7 1 1) -3
31 -2 61 —4.0 1.3 71! —52 1.3
12| -3 -4 —-42 14 6.8] —54 0
18 1 1.0 2 -1 3 2 14 Table 5.8-5.9:
er -2 3 2 1.0 41 -3 -1 K 1. The IVA shown in this table differs from that which adjusts business income. The IVA in
Durable goods -5 —-1{ -12| -3 0 0 0 0 this table reflects the mix of methods (first-in-first-out, last-in-first-out, etc.) underlying book
Nondurable goods. 2 3 14 14 4] -2 -2 .7 value inventories derived tfrimarily from Census Bureau Statistics. The mix differs from that un-
derlying business income derived primarily from Internal Revenue Service statistics.
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Table 6.4.—National Income Without Capital Consumption Adjustment Table 7.1.—Implicit Price Deflators for Gross National Product
by Industry
Index numbers, 1972=100
Billions of dollars Seasonally adjusted
S lly adjusted at | rates 1981 | 1982 | 1981 1982 1983
1981 1982 1981 1982 1983 w 1 1 I v Ir
v 1 i 411 v Ir
Gross national product...............| 195.51 | 207.15 [201.55 | 203.68 | 205.98 | 208.51 | 210.42 | 213.26
National income Personal consumption
without CCAdj.. 2,410.6 { 2,478.6 | 2,462.1 | 2,447.6 | 2,470.1 | 2,495.8] 2,500.9 | 2,549.5 D:xpenditures ..................................... 194.5 (206.0 |199.8 [202.2 1204.0 |207.7 |210.0 (2110
rable goods 1675 11749 |111.3 {1730 . . . .
Domestic industries 2,361.4 | 2,430.9 | 2,408.8 | 2,401.7| 2,420.6 | 2,449.3| 2,451.9| 2,502.2 g;mduragle BOOAS erervereseererenrernerarenn 2027 |208.8 |205.6 |206.8 %{77%.(1) gg.}) ;Z?% %ZZ)%
Private industries..............| 2,025.4 | 2,070.0| 2,060.9 | 2,018.6 | 2,062.6 | 2,086.6 | 2,082.1| 2,126.5 ™ 96.3 [213.3 (2036 |207.4 (2106 |2153 |219.7 |2224
Gross private domestic
Ag"f:“}-f:hre' es7| 65| 76| 61| ess| 665 748 703 INPESLINENL ...tk
and eries.. . . . . X . : . Fixed i ent . . . 6 [216.6 2162 2158 |215.9
449 447 49.0 493 45.5 429 41.0 40.6 Nonresidential | 211.3 {2107 (2104 [207.5

1134 1132 1134 1129( 1128 1129| 1142 1171 ° Structures....
o Pg'gdqu.er‘s' du

Manufacturing.. 580.8| 551.7| 573.1| 555.2| 556.0| 560.4| 5353 5554 y '
Durable mg 3448) 3189| 336.7| 3231| 3268| 38241| 3014| 3198 : 332? ﬁgjg %ggg 3122
Nonduraglegoods 236.0| 2328| 2364( 2321( 229.1| 2363 2339| 2356 Farm structures 243.8 12420 12419 12433 |246.6
Transportation and ChanProducsrs durable eqw pment ..|159.4 |1684 |162.8 [165.7 |168.1 (169.4 [170.3 |170.8
AL
public utilities 1909|1909\ 17| agms 202 210 1908 2040 80 I DUSINGS INVELOTIES [ o e
Transportation.. . 3 g - . g 3 Net rts of good: d
Comm'::omcano . 553| 595| 583| 593 592| 601] 595 608 - gapvicos .o i b
Exports 231.8 [236.9 [234.5 (237.3 |236.8 |2369 |236.5 |239.3
486| 543 528 538| 539 540 554 570 Import 293.1 (2841 |286.1 |286.4 [2788 |2854 |286.0 |2739
155.8| 1553| 1629} 1573| 1546| 1554| 1539( 1552  Government purchases of
197.5| 207.5| 199.1| 2036 2057| 209.1 211.7| 2146 i eﬁoo:ls and Services .........ooun...... 207.9 |222.3 |215.0 |217.8 |221.1 |223.9 {226.0 |231.3
er. 2074 (2216 12160 |218.3 |221.6 (223.0 (2235 (2326
324.2| 3484| 331.5| 3364 3450 3527 3593 369.9 National defense .........c.c.cccocccererens 209.0 1227.2 1219.5 |223.0 12252 |226.5 |233.6 [237.1
3494 380.8| 3627| 369.3| 376.1| 3$85.6| 3922| 3994 Noong 2042 |2101 |200.4 |200.6 |512.6 |2149 |2048 |5923
State and 10Cal .......oo.vveoorooooesoe .]208.2 (2227 (2143 [217.5 {2209 |2245 (2278 {2304

Government and govern-
ment enterprises.. .

336.0| 360.9| 347.9{ 353.2) 358.0| 362.7| 369.8| 3757
Rest of the world .................... 492 7.7 53.3 458 495 46.6 49.0 413

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,

Table 6.20.—Corporate Profits by Industry 1972 Weights
Billions of dollars Index numbers, 1972=100
S 1y adjusted at ] rates Seasonally adjusted
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v 1 I m v Ir v I n m v Ir
Corporate profits Gross national product.............. 202.0 |214.6 |208.4 |210.8 |213.0 |216.0 |218.6 |220.4
with IVA and
CCAdj 160.8| 183.9( 157.1| 1554| 166.2| 164.6] 186.1 Personal consumption
expendltures
D tic ind 1428 158.3| 140.2| 137.2| 1499| 143.7| 1683 Durable
Fi ia} 24.1 20.1 19.9 224 24.7 29.4 33.2 Nondural gle goods
Nonfinancial . 1187 1382} 120.3| 1148! 1253| 1143| 1351 Servi
Rest of the world 22.8 18.1 25.7 16.9 18.2 163 209 17.8
Gross private domestic
Corporate investmMent..........ccovveeevncvnnenrcen bbb e b e e
with IVA................ ] 207.5! 165.7( 1994 167.2| 1622 170.0| 163.3| 1784 Fixed in ent 220.9 (230.8 1226.8 |229.2 |230.4 |232.0 [231.8 |2349
Nonresidential . K A
D tic industri 184.6| 147.6| 173.7{ 150.3| 144.1| 153.7) 1424| 160.6 Structures... . 3 . . X X X X
Prod s’ durable i t.199.8 |212.3 (2056 |2084 |211.5 |214.5 1215.7 2174
Fi ial 227 23.8 2041 200 22.2 24.2 28.7 32.3 Residential 235.0 12404 |241.2 {2427 [240.7 [240.7 [237.7 12445
Federal Reserve Banks... 14.5 15.7 15.6 16.1 16.0 15.8 14.9 14.3 Change in busi i tOries ... bbb b b s
Other ....vcverirnicaninnes 8.1 81 48 39 6.2 84 139 179
Net exports of goods and
Nonfinancial 1239 153.3( 1304) 1219} 1295 113.7; 1283 -1 ¢ .73 TSNSURURURROURROTURRIOIN OURVOURVIO) NSRRI VURURTTRRIN NNV UOUSUIVSRN NOUNRTUROPEO! SUNSIIRITINt (URIURON
Manufacturing. X 55.9 13.7 517 56.6 62.7 46.7 56.3 Exports 239.3 {245.7 (2425 (2456 {246.3 |2452 |245.5 (2483
Durable goods .. . 28.4 85 189 9.1 127 122 0 11.2 Import: 319.0 (8152 |314.0 |319.1 |313.6 {313.6 |314.3 |313.0
Primary metal in- :
dustries.........oc.eve... 411 -52 1 -81{ -—-65| -—-54! 59| -17 Government purchases of
Fabricated  metal goods and services ...................... 212.2 12262 (219.3 (2224 224.5 1227.2 |230.8 |232.8
products................. 49 40 34 44 338 4.7 3.1 45 Federal 214.7 (230.2 (2239 {227.1 |228.4 1230.1 |235.0 (236.2
Machinery, except National defense ........ccocoevrerevuennecd 219.7 |2865 [230.1 {2334 |234.6 1236.3 |241.6 |2425
electrical................. 9.3 46 9.9 83 48 3.7 1.8 1.6 Nondefé 2017 1214.0 12079 |211.0 {2126 [214.2 |218.1 |220.1
Electric and elec- State and local .........ooercvcmncriccences 210.6 |223.5 [216.1 |219.2 {221.9 (2252 |228.0 |230.5
tronic equipment .. 5.1 31 43 3.6 37 3.2 17 29
Motor vehicles and Addenda:
equipment .. . 2] -—-18| -—-41 3.3 32 -14 2.6 Gross domestic purchases® 217.3 12204 (2231 |224.6
1.7 24 ] 3.5 2.7 N 13 Final sales 213.0 |216.1 |218.7 (2205
Final sales to domestic purchas-
Nondurable goods......... 519 474 54.7 48.6 439 50.5 46.7 45.1 erst 207.2 1219.2 |213.0 |215.6 |217.4 |220.5 [223.2 |224.7
Food and kindred
products.................. 8.7 6.7 81 6.7 6.3 7.0 6.7 6.3 Personal - consumption expendi-
Chemicals and tures, food 208.8 [217.4 (2117 |2153 [217.3 (2184 |218.5 |2194
allied products....... 8.2 54 78 6.5 58 51 41 6.7 Personal consumption expendi-
Petroleum and coal LUreS, ENETZY .....cvcvreiererarrsensersresanas 359.6 13622 [366.1 }361.9 |348.9 (364.1 |373.7 {3577
" 26.6 23.6 24.7 25.4 20.4 259 22.5 17.0 Other personal consumption ex-
14.4 11.8 141 10.0 114 125 133 15.0 penditures 185.5 |199.1 [191.6 [194.3 |197.3 [200.8 |204.0 |206.5
Transportation and Gross d tic product 202.1 12147 (2085 |210.9 1213.0 (216.1 (218.7 1220.5
ublic utilities...............] 19.1 13.6 21.2 18.8 18.5 19.2 17.8 20.7 Busi 2034 12154 (2094 |211.8 |2138 (216.8 [219.2 |220.8
olesale and retail Nonfarm 2122 2: S5 UURORRRRRU NURSRIS! NSRS IURUOTRIN NRTPIOTIN NGRS IO
trade .. . 334 28.7 35.7 31.9 26.8 274 28.6 29.8
Other 231 20.7 22.7 21.9 20.0 20.3 20.6 21.6
Table 7.1-7.2:
Rest of the world .................... 22.8 18.1 25.7 16.9 18.2 16.3 20.9 17.8 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.
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Table 7.3.—Implicit Price Deflators for Gross National Product by Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Major Type of Product Gross Domestic Product of Nonfinancial Corporate Business
Index numbers, 1972=100 Dollars
Seasonally adjusted Seasonally adjusted
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v 1 1 ji18 v Ir v 1 ‘mlmlwv !
Gross national product .............. 195.51 1207.15 | 201.55 | 203.68 | 205.98 | 208.51 | 210.42 | 213.26 Cm;rent-dollar cost and profit per unit
of doll 88 4 "y
Final 88les ......cc.covvvepevrorierssosinin 1953 |207.5 |201.3 |204.0 {2065 {208.7 [210.8 |213.5 product ! o 1.966 | 2.077 | 2.030 | 2.045 | 2.064 | 2.088 | 2.110 | 2.134
........ Capital consumption allowances with CCAdj....[ .222( 250 .236| .242| .247] .251| .259| .257
193.6 |191.5 (191.8 [193.5 |194.8 1944 [196.9 Net d tic product 1.743 {1.827 [1.795 {1.803 { 1.817 | 1.837 | 1.851 | 1.877
Indirect business tax and nontax liability
1945 (1909 [1927 (1946 |195.1 |195.7 |19738 plus business transfer payments less sub-
"""""" Do’ 1 0s | 1813 | 1506 | 1508|1006 | 1529 | o0 | 155
mestic . . . . . . 1.630]1.654
185.4 |183.5 |182.0 {1858 |188.6 |184.9 |185.2 Comp tion of employ 1.305(1.391{1.349{1.376 [ 1.388 | 1.892 | 1.409 | 1.411
les........ - 1870 (1839 |1842 |1865 [188.3 |189.0 |1882 Corporate profits with
Change in b FRINTS ey O OURGRONON U SONURTORIOON WOPIPIOTIOOR SORIRUORIOT! SURIOURIUOT SUN Fessronooy IVA and CCAdj .165| .139| .159| 140 .134| .146| .135| .158

Nondurable goods 199.1 |197.0 |198.3 }198.8 |199.1 |200.3 |204.7 Profits tax liability 072] 046! .063| .045| .043| .049] .046| .053
Final sales............. - 1997 |1958 (1987 ]200.4 |1997 |200.2 [204.5 Profits after tax with VA and 093] 0931 096| 095| .091| .097/ .089| .105
Change in b INVENLOTIES.....buu e rreneresresbsseeeneesboverrnrasnfoeeaseerecheeessasnscharineinenc coveesennnn Net interest 071 085 078 .082| .085| .085( .086{ .085

Services 1961 |212.7 |203.5 |207.2 |210.3 (2145 (2188 {2218
Structures 241.8 |251.6 {2497 |251.8 [252.5 |251.9 [250.4 |252.0 .
Addenda: Table 7.8.—Implicit Price Deflators for Auto Output

gmsT d ; ti lgxrchasesl ; 199.3 [210.3 [2050 |206.7 |208.7 |2120 (2187 [2155
inal sales to domestic purchas- Ind: , 1972=1
ers? P 199.2 2106 |2048 |2070 |2092 2121 |2141 [2157 ndex numbers, 1972100

Seasonally adjusted
. . . . 1981 | 1982 | 1981 1982 1983
Table 7.4.~Implicit Price Deflators for Gross National Product by
Sector w1 |{no|{mifimwv,|Ir
Auto output 166.8|175.3 [169.7 [171.0 | 176.0 | 178.0 | 175.2 |175.3
Gross national product .............. 195.51 (207.15 | 201.55 | 203.68 | 205.98 | 208.51 | 210.42 1 213.26 .
Final sales ) , 166.5 |175.2[171.31172.2 {174.3 | 177.9 | 176.3 | 177.1
Gross d tic product 1955 |207.2 [201.6 [203.7 |206.0 |208.5 {2104 (213.3 Personal consumption expenditures................ 186.8 [198.51195.0 {194.9 {196.9 { 203.0 | 199.2 | 202.3

Busi 195.6 |206.6 [201.4 |203.3 (205.5 {207.9 {2094 (2123 New autos. 170.9 {177.8 11754 |175.5{177.0 {179.5 {179.0 ( 180.4

Nonfarm 1955 |207.1 1202.0 12037 |2058 (2084 |210.7 {213.2 Net pur?hases of used AULOS.......oueevevvemmmcrnforsssossslorinccicnclinias e sssrese b b e
Nonfarm less housing 198.0 1209.5 1204.6 |206.2 |208.2 1210.7 |213.0 |215.4 Producers’ durable equip t 142.8{140.9 | 142.6 { 140.7 [ 144.4 | 143.6 | 135.0 1 135.3
Housing 174.8 {188.0 {180.4 (183.5 {1859 {1896 |193.0 11953 New autos 171.4)178.1|175.6 |175.8|177.2|179.8{179.2 | 180.6

Farm 1974 |188.6 {1855 (191.1 |197.1 {1935 |174.9 |185.6 Net purchases of used autos

Statistical diSCrepancy ................ 1956 |{206.6 |201.4 |203.3 [205.5 (207.9 [209.4 (2123 Net exports

Exports 172.81181.0180.21178.81180.0 | 182.8|182.2{183.7
Households and institu- Imports 232.1(229.8 1 234.6 | 232.9 | 227.5 | 226.9 | 232.9 | 233.0
tions 205.5 (2220 12119 [216.1 (2198 [224.8 |227.3 |229.0 Goven;ment PULChaBeS .......cocrveuceererionereiennaranes 144.1144.2143.2{143.01144.6{146.21142.9143.0
Private household: 212.1 |231.2 |2184 |232.7 (2204 {231.8 (2309 |230.8 Change in business iNVENtOTies...........umrmeresbucscsssesbsiessssisbrrsssmrerabonsmsensssboresessssshossssssssbonsssesese somsren
Nonprofit institutions ................... 2050 1221.4 |2114 (2150 (2191 |224.3 [227.0 {2289 Addend
enda:

GOVEININENL ....evevevreererecersenscrsessorionseses 192.1 |207.6 {199.6 (2028 |205.7 |208.7 |213.2 |216.3 Domestic output of new autos *.... 171.31178.0[175.7 [175.21177.2{180.2 | 178.4 1 180.7
Federal 1857 [200.3 |196.7 |198.2 [198.6 [199.0 |2053 |207.3 Sales of imported new autos 2 175.5 | 175.6 | 177.1 {179.5 | 179.1 | 180.4
State and local.........ccvveirvccvinnnnnne 195.0 |211.0 ]200.9 {2049 |209.0 |213.2 {217.0 |220.6

Rest of the World .........oooooeorsveseecrccievcrens 193.6 2055 {1995 |200.8 |204.3 |206.9 [209.1 |212.1
Addendum: Table 7.9.—Implicit Price Deflators for Truck Qutput
Gross domestic business product
less housing 1980 Lo b e
Truck output ! 208.6 {213.8 [215.3 |211.5 | 210.9 {217.0{216.7 | 217.4
- . . . Final sales 209.4 |214.0}217.8 | 211.7 | 212.1 | 216.2 | 216.3 | 218.3
Table 7.5.—Implicit Price Deflators for the Relation of Gross National Personal consumption expenditures ... | 1112|1777 1754|1766 177.0) 1196 | 1791|1803
Product, Net National Product, and National Income Readucers durable equir 221.71236.01231.4 | 231.1234.0 | 240.0) 2407 245.9
Exports 219.71235.7{228.9[231.1233.4[239.9 {240.7 | 2459
] Imports 201.6201.9 1210.4 | 215.81214.3|216.2
Gross national product....................... 195.51 | 207.15 | 201.55 | 203.68 | 205.98 | 208.51 | 210.42 | 213.26 Government purchases ... 231.4|231.0|234.0 [240.0 | 240.7 | 245.9
Change in busi VU2 (707 5 T SUUUIOURURRIOUUN SOTOIUUII: NOUUIUEN SURTORUPt SUSURIOR NOTRURPUR NUSURIORtIR NUROUUR PPN
Less: Capital consumption allow-
ances With CCAGj ccoovceerenrnvrncrnsnsisnns 2121 |220.5 (2185 (2189 [220.1 |221.6 |221.3 {2226
Equals: Net national product.............. ] 193.6 |[205.5 (199.5 |201.8 |204.3 |206.9 [209.1 |212.1 Table 7.11.__Implicit Price Deflators for Personal Consumption
Less: Expenditures by Major Type of Product

Indirect business tax and nontax
liability plus business transfer . "
payments less subsidies plus Personal consumption expenditure: [194.5 [ 206.0 | 199.8 | 202.2 | 204.0 | 207.7 [ 210.0 {211.0
current surplus of government Purable good 167.5 1749 171.3 1720 | 174.0 [ 1761 | 176.3 [177.2

BOIPTISOS . eeveverroeeeeceseereressnmssnsoen 1747 |180.1 |178.0 [175.6 (180.4 [183.7 [180.6 |187.3 rable goods - - . . : - - -
enterp 56 6 Motor vehicles and parts 181.8{190.8 {188.0 | 188.0 |189.8 | 193.8 {191.6 | 193.4
Statistical disc . s, ! ) y ’ 7. y y Furniture and household equi t 151.7 | 157.0 | 154.4 | 155.7 [ 156.8 | 157.4 | 158.0 | 158.2
istical Ciscrepancy 6 12066 12014 12033 12055 |2079 2094 2123 Other 175.6 {182.1{179.0 | 181.2 | 180.7 | 182.6 {184.0 | 185.0
Equals: National income....................., . . . 3 3 |200.8 2127 |215.
quals: National income 1959 |208.7 2022 \205.1 {207.3 |209.8 12127 (2152 o durable goods 202.7 | 208.8 | 205.6 | 206.8 | 207.1 |210.0{211.0 | 210.2
Food 206.9 |215.9 {210.1{213.4 |215.8 {217.1{217.3|218.3
Clothing and shoes 138.5{141.0{139.7 [140.2|140.8 |141.7|141.4 (1415
Table 7.3: . X Gasoline and oil 376.7 |353.4378.5[363.9 | 335.9 | 355.6 {359.0 | 331.9
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur- Other nondurable g00ds ............ccceververssssnene 203.81216.5 |208.5 1 210.7 |214.1 | 218.2 | 223.0 | 224.3
chasers equals final sales less exports plus imports. Fuel oil and coal 5716 |565.4 | 580.7 | 568.5 | 544.1 | 562.4 | 588.3 | 545.0
Table 7.7: Other 185.41200.3 1190.71194.6 | 198.5 | 201.4 | 206.8 [ 211.0
1. Equals the deflator for gross domestic product of nonfinancial corporate business with the
decimal point shifted two places to the left. Services 196.3 |213.3 [203.6 | 207.4 | 210.6 {215.3 | 219.7 | 222.4
Table 7.8: Housing 181.6|196.2|187.8 |191.1 {193.9198.1 | 201.7 | 204.2
1. Consists of final sales and change in business inventories of new autos produced in the Household operation ... 203.2225.4212.6|219.1|221.9227.6 {232.9 (235.1
United States. Electricity and gas 270.9305.1 | 282.9 | 293.4 | 300.9 | 309.0 | 317.3 (319.5
2. Consists of personal consumption expenditures, producers’ durable equipment, and govern- Other 160.11175.2(167.5]170.31173.4{177.3(179.91184.4
ment purchases. Transportation 201.9 {216.1 [207.3 [209.7213.7 [ 2184 {222.5{227.2
Table 7.9: Other 205.8 |223.5 | 213.7 | 217.2 | 220.64225.6 | 230.4 | 233.0
1. Includes new trucks only.
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Table 7.14B.~Implicit Price Deflators for Government Purchases of Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Goods and Services by Type Imports by Type of Product and by End-Use Category
Index numbers, 1972=100 Index numbers, 1972=100
Seasonally adjusted at annual rates Seasonally adjusted at annual rates

1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983

v I 11 11 v Ir v I i i v Ir
Government purchases of Merchandise exports 258.3( 260.8| 260.2| 263.6| 262.0| 259.7] 257.3| 259.3
goods and services........... 207.9| 222.3| 215.0| 217.8| 2211 223.9] 226.0] 2313

Foods, feeds, and beverages
221.6| 216.0| 218.3| 221.6| 223.0| 223.5| 2326  Industrial supplies and

materials.
2272| 219.5| 2230 2252| 2265] 2336] 237.1 Durable goods

Federal

National defense..

Durable goods 22591 2126| 2164| 2254 227.0| 2336] 2353 Nondurable goods . 2932| 2844 2926| 201.0! 287.8| 280.7| 2717.1( 2751
Nondurable goods 488.1| 503.0| 4795 4722 4844 514.5| 4944 .
i 2134 | 2075 210.8| 211.5| 213.0| 2181| 2217  Capital goods, except autos .......... 2484 2709| 2586| 266.6| 269.7| 2719 2764 2786
Autos 286.4| 812.0| 3034 3087| 3150| 313.6] 3105| 3180
employees 201.7| 19851 1996/ 200.0| 2004 207.0| 2085  Ci goods 2007| 20151 204.2| 2056| 2029| 2003| 197.0( 1974
Military .. 2056 203.1| 2035| 2036| 2038| 211.3| 2116 Durable goods.... ] 2441| 2516| 2483| 249.8| 249.3| 2542| 253.2| 256.1
Civilian... 01 196.3| 1920{ 1940| 1948| 1955| 200.9| 2041 Nondurable goods. o) 17310 1741| 1774| 1798| 1765| 171.8| 168.7| 1674
Other services . 9| 2337| 2234 2327| 231.7| 2339| 236.1[ 2440  Other 258.3( 260.5| 260.0| 2634 | 262.1| 259.8| 257.1| 259.2
Structures . 5| 2326| 227.5| 2314 2354| 2338| 230.0| 2329 Durable %oods .| 2583| 260.5| 260.0| 2634| 2623| 259.8| 257.11 259.3
Nondurable goods. 258.3| 260.5] 260.0| 2634| 262.0| 259.8] 257.1] 259.1
Nondef: 2| 2101 2094| 209.6] 2126| 214.9| 204.8] 222.2
Durable g00ds...........ccocovrvrernn 0| 2110 2029{ 2063| 209.8| 2137| 2148| 2131 Merchandise imports.......... 329.0] 311.8[ 314.3| 3181 306.7| 312.0( 310.6] 2899
Nondurable goods
SEIVICES ..ovevrrevvernvusnererosesessnenend 1933 2055 1995| 2026 2039 2054| 210.0| 2130  Foods, feeds, and beverages......... 259.3| 239.3| 2382 2434 2394| 2352| 2403| 2342
Compensation of Industrial supplies and
197.41 1931| 1953( 196.0| 1964| 2019| 2050 materials, excluding
21811 209.0| 213.4{ 216.7| 219.9| 2225| 225.0 petroleum ...

231.8| 227.8| 230.5| 231.8] 232.6| 2325| 233.6 Durable goods
Nondurable g

State and local 2227 214.3| 217.5| 2209 2245 227.8| 2304  Petroleum and produ

Durable goods... 200.5] 209.6| 206.0| 206.5| 2084{ 2109 2126| 2143 3

Nondurable goods 265.3| 271.61 2685 270.5] 269.6| 2723]| 273.9| 263.8 Capital goods except autos ............ 191.9| 194.5| 18547 1955]| 2000| 1915/ 191.0{ 191.7

Servi 183.81 217.9] 207.71 211.6) 215.8| 220.0] 224.0| 227.9 Autos 288.0( 3121} 303.3| 311.0( 307.7| 3155| 314.1| 3254
211.01 2009| 204.9! 209.0( 213.2| 217.0| 220.6 C goods 231.3| 2363 228.8! 2374| 239.0{ 2369 232.1| 2343

239.01 22901 2323 2369 241.1| 245.8| 2505 Durable goods
232.5| 2323 233.6| 232.8] 232.1| 231.3| 2329 Nondurable goods g g - 2 . - . 3
Other 249.2| 249.7( 244.8] 2525| 2529 2481 244.9| 2469

Durable goods 249.2| 249.6{ 2449| 2525| 252.8| 247.9| 2450| 2469
Nondurable goods 249.2| 249.8| 244.6| 2525| 253.1| 248.3| 2448( 2469
Table 7.16.—Implicit Price Deflators for Exports and Imports of Goods Addenda:
and Services Exports:

icultural products

. Nor;tasgricu}tural produc{s
- mpo. [ nonpetrole!
Index numbers, 1972=100 PEOQUCES v rceceeerrsoer s 2498| 250.0] 2450| 253.0| 253.1| 2486 2452| 2466
Seasonally adjusted at annual rates
1981 | 1982 | 1981 1982 1983 e . X
Table 7.21.—Implicit Price Deflators for Inventories and Final Sales of
v 1 I m | 1w 1r .
Business
Exports of goods and services..... 231.8| 236.9| 2345| 237.3| 236.8| 236.9| 236.5| 2393
Index numbers, 1972=100
Merchandi 258.3] 260.8] 260.2| 263.6| 262.0| 259.7| 257.3] 259.3 -
Durable goods 259.5! 276.2| 2678 274.0| 2764) 276.8| 278.0| 281.0 Seasonally adjusted at annual rates
Nondurable goods............. 256,61 242.7( 250.7| 251.4| 245.5) 238.9| 234.0| 2349
1981 | 1982 | 1981 1982 1983
BOLVICES w.vvverrevrrresssresressensrssins 197.3| 2086 2021] 2047| 207.2] 2101| 2127 2157
Factor i 1937| 2054 199.5| 201.8| 204.3| 206.9| 209.1| 2121 v I i} m | w | I
Other.....ccvrvmrrrreorrorond 203.8| 214.1| 2066 2005 2125{ 2157| 2189 221.1
Imports of goods and services....| 293.1| 284.1] 286.1| 286.4| 278.8| 2854| 286.0| 273.9 Inventories ! 236.6| 235.6) 237.1) 237.6| 237.5| 2317
Merchandi 329.0] 311.8| 314.3| 818.1| 306.7| 312.0{ 310.6| 2899 Farm 18931 1953| 2004} 1931 1861} 1947
Durable goods | 2384 240.4| 2364] 2429| 2455| 239.7| 2331 2361 NOMaﬁrable ey ggg 214 2404 %ggg 00| 24l
Nondural N 4475( 4646| 473.0| 426.4| 4441] 448.4| 3934 Durable goods ... 288) 22| 2290) 2308 29| 28
Services . 1| 226.5| 221.3| 2225| 2241 227.5( 2823 2357 P
N 2054 | 199.5| 2018| 2042| 2069| 209.0] 2121 wlacturing. .. %332 %ﬁ ‘%ﬁg gggé §§§§ gggg
249.6| 2425| 2450 2475| 251.2] 255.0| 257.6 Durable goods ... Z28| WL BLT) 28| 2302 2329
Wholesale trade 2452| 2424 244.4| 245.1| 2464| 2453
Durable goods 231.6( 231.7| 233.3| 2357| 236.8| 2380
Nondurable goods 2726 2643| 266.2| 264.1{ 2650| 259.0
Merchant wholesalers 236.4| 2359| 238.6] 238.7| 239.1| 239.9
Durable goods 2324| 2328 234.4) 236.9| 237.8| 239.2
Nondurable goods. 2449 | 2424| 247.1| 242.4| 2415| 2410
Nonmerchant wholesalers 9887| 2753 2742| 2789| 285.5| 2743
Durable goods 2278| 2259| 227.3| 229.0| 280.7| 231.0
Nondurable goods 3941) 361.1| 358.4| 366.9| 3785| 3474
Retail trade 2129 2115| 2144| 2167| 2174| 2168
Durable goods 211.3| 2109| 2134| 2165 2185| 2199
Nondurable goods 2142| 211.9| 2153| 2169 2165| 2143
Other 301.7| 8009| 3052| 311.6| 3142 3128
Final sales 201.2| 203.7| 2061 208.1[ 209.9| 2126
Final sales of goods and struc-
tures 199.4( 201.1| 203.0| 203.3| 203.6| 206.0
Table 7.21:

L. Inventories are as of the end of the quarter.

2. Business final sales equals final sales less gross product of households and institutions, gov-
ernment, and rest of the world.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator, and
Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1981 | 1982 | 1981 1982 1983 1981 | 1982 | 1981 1982 1983
v |1 on|m|w]|iIr w1 |non|jm|w]|ir
Gross national product:
%‘,ge‘;‘tn dollars l%g %% gg _ %(1) g.s 5? 2.? g% Goves:::"i‘::st' purchases of goods and
ollars 9| —-1L7[ -53| —-5. .1 AN . . .
Implicit price defiator 94| 60| 88| 43| 48| 50| 37| 55| Torrepsdollars 108] 841 188 24] 6| 138 164 3
Chain price index... 94| 64| 841 50| 46| 601 51| 35 [mplicit price defiator 99| 69| 108| 55 62| 50| 38[ 97
Fixed-weighted price index.. 96) 62| 85| 48 41 59 49 33 || Chdin price index . 95| 71| 13| 63| 51| 53] 68| 45
Personal consumption ex- Fixed-weighted price index... 95| 66| 11.1| 58 40| 47| 66| 35
Cupl:':glttngls;. 10.6 6.9 34 7.6 6.1 8.1 9.3 44 Federal:
1972 dollars 18] 1ol ~33| 25| 25 6l 45| 25 Current dollars. 16.1( 127 407 ~14( —83| 26.3| 34.2| —64
Implicit price deflator 26 5.9 7.0 5.0 35 75 45 19 1972 dollars........ 3.7 54 204| -55]-135| 23.1| 32.8|-20.2
LT SUBLE R H| e
1xec-weighted price index.. : - | 4 - 6 L Fixed-weighted price index 14| 72| 186| 58| 23| 31| 87| 22
Durable goods:
Current dollars 94| 385(-179| 151| 49| —7| 206| 83 National defense:
1972 dollars ...... 221 —9|—209! 104| 25| —5.4| 202] 62 Current dollars ...........ccccevcrunnee 17.0| 16.2{ 36.7| ~18| 26.4| 156| 154| 129
Implicit price deflators . 71| 44| 38| 42| 23| 50 3 20 1972 dollars 491 69| 101( —79| 214| 130| 20| 64
Chain price index....... 75! 46| 56! 88| 37| 31 13| 15 Implicit price deflator 115 87| 242] 65| 41 23} 131| 61
Fixed-weighted price index . 78 49 53 3.7 45 3.6 8 15 C?\am price mdex:..‘ . 115 83| 205 7.5 3.3 35 8.9 3.7
Fixed-weighted price index. 11.8 76| 20.6 5.8 2.0 3.0 9.2 1.6
Nondurable goods:
Current dollars 96/ 37 29( 14!/ 32| 73| 39 9 Nondefense:
1972 dollars....... 1.8 N 0 | -10 2.6 1.5 19 2.6 Current dollars 143 55| 490| —-4]|-557| 57.3| 88.2]-39.1
Implicit price deflator 1.6 3.0 28 2.4 6 5.6 20| —1.6 1972 dollars....... 13 25| 436] —9|-581} 50.7]128.1;—56.1
Chain price index... 84 31 35 29| —4 59 31| =17 Implicit price deflator 128 2.9 38 5 58 431-175( 387
Fixed-weighted pric 87| 28| 36| 24| —-14( 62| 35| -28 Chain price index 88| 56| 140] 43| 33| 380 59 51
Servt Fixed-weighted pri 103 61| 131 62| 31} 381} 75| 87
ervices:
Current dollars 11.7| 106( 10.3| 11.0 871 11.2] 11.0 6.2 State and local:
1.7 18 0 3.0 24 1.7 23 12 Current dollars. 7.9 58 62 5.0 6.7 6.5 5.5 42
9.8 86| 10.3 78 6.2 93 8.5 4.9 1972 dollars ... -8 -10| —8| -11 4] —-2| —-4) -4
10.1 88 10.7 76 6.9 9.1 86 58 Implicit price deflator 8.7 6.9 7.0 6.2 6.3 6.7 6.0 4.7
104 9.0] 110 7.6 73 94 9.0 6.1 Chain price index.... 8.8 69 70 6.2 6.2 6.6 5.9 417
. Fixed-weighted price index ... 82 61 62| 57 52| 59| 52 44
Gross private domestic
investment: Addenda:
Current dollar 17.2]-1091-13.3(-388]| 17.2]| 114(-39.1] 346
1972 dollars 84|-128|-22.6|-365| 150| 7.9]|-37.3| 320 Gross domestic purchases:
Implicit price deflator Current dollar 116 44 34| -21 6.4 98 23 6.9
Chain price index 1972 dollars 26| 11} —47| -53| 25| 31| -10| 34
Fixed-weighted price index Implicit price deflator 88| 55| 85| 85| 88| 65| 34| 34
Fixed investment: gham price index....... 90| 60| 79| 54| 40| 61 50| 29
Carront dollars 04l —15| 13l —a6| 24| _79 12| 118 ixed-weighted price index 9.1 57] 18] 49| 32| 59 48 2.8
1972 .dpllar's ‘‘‘‘‘ 17| -5.0| =50( —6.0} —7.6] -72 18] 175 Final sales:
Implicit price deflator 76 3.6 6.7 15 56| —8| -7 1 Current dollars 10.4 57 57 56 41 29 9.8 6.5
Chain price index... 82| 50/ 71| 49 37| 30| 4! 30 1972 dollars 10/ —5|-23| 2| —9|-13] 54] 13
Fixed-weighted price index. 82| 45| 67 42| 22| 28| -3| 54 Implicit price deflator 93| 62| 81| 54| 50| 43| 42| 52
Nonresidential: ghain price index ... 94 6.4 85 5.0 45 6.0 5.1 3.5
‘13;7"2"95"11'1011“5 lgg 32 B'é _3‘3 _53| —87| —66! —16 ixed-weighted price 96| 62] 86| 48| 41| 60| 49| 33
ollars...... 5| —3.! 6| —50j-118} —7.6] —6.0 3.9 i 4 .
Implicit price deflator .. 81 48| 78| L5 74 -12| -7| -53 Flg:i:;ll:sda?lg‘t‘)ﬂmestlc purchasers: 104( 59| 61| 46! 36| 68| 95| 52
ain price index...... 86| 57| 173j 55| 56| 38| 19 4 1972 dollars 16 2| —18 1| -8 9| 56| 20
Fixed-weighted price index. 89| 57| 1T0| 51| 56| 43 23] 19 Implicit price deflator 87 57| 78{ 45| 42! 58| 37| 31
St&?rl::tsilollars sl ool 223! sal 64l —eal —a7l 18 Chain price index ....... 90| 61l 80| 54| 39| 61| 50| 29
%9721 Hollars . gi %g 122 lg 16l 259 Z8l Z5% Fixed-weighted price index.. 92 58| 79| 49| 32| 60| 49| 27
mplicit price . . . 4. 47| -1.2 1| —-24 i .
Chain price index .. 91| 58| 88| 52| 55| 26| 17|25 || Gee domestic product: 11l as| 26| o | 64l 63| 23| sse
Fixed-weighted price 82| 49| 61| 44 48| 23 23| 0 1972 dollars 20! —16] —571 —41 17 12| _18| 30
Pm"e';ffi;ﬁ‘ durable Implicit price deflator 814 glo gls 43 413 gg g’ﬂ gg
: in price index ... 4| 64| 84| 50| 4 ! 1| 3
Current dollars 89| —46| 7| —88|-124|-108] 79| 29 e weichtod v
1972 dollars. 24| Z64| —17| Z76|_174| —88| _65! &7 Fixed-weighted price index.. 96| 62| 85] 48 41 59 49| 83
i e i) 8T8 R | e
ain price index . . ! . . . X 25 '
Fixed-weighted price index...| 94| 63| 7.5 55| 61| 57| 23| 82 Conrent dollars B3 b6l et i8] S8 6| _13| B4
. " Implicit price deflator 94, 56) 80| 38| 43| 47| 30| 56
Residential; Chain price index 94| 61| 16| 47| 43| 59| 47| 32
Current dollars ...........o.- 17| -83)-208| 84| 94| —49| 336| 1026 ixod-wo foo'd 6| 29| 74| 44| 38| 59| 23| 5
1972 dollar 18| 1022|2253 702| 129 =53] 39.3| 805 Fixed-weighted price index. 96| 59 74| 44) 38| 59] 43| 3.0
Icﬂplicit price geﬂator . ?&1) %é 22 %g —3% 3 —-41| 122 Nonfarm:
hain price index..... - - - 71 -3 2| —48] 118 Current dol1ars ... 120| 36| 21| -.4| 48| 59| 4| 109
Fixed-weighted price index. 7.1 23 6.3 26| -34 1] =50 120 }nglvd?t"m.'g D 3(2; _gg _g% _gg 4.'{ 5.'{ _3(1; ig
EXpO ris: Cn}:g]:::l r]iJrlC.e de P11} P 96 3 5 R N X R
Current dollars 83| —45| 8 84| 67(-167(-223| 53 ixed-weighted price i '
1972 dollars . 4| -gs| —zile1| 75-iésaie) 4 Fixed-weighted price index....... 87
mplicit price deflato 88 22 .2 491 -8 2] -8 4.8 i
Chain price deflator .. o5| 28| 28| 51| 12|-12| 9| 47 || Diergsable personal
Fixed-weighted price index. 9.5 2.7 24 51 1.2 —-1.7 4 4.7 Current dollars 11.2 71 83 3.0 6.7 89 49 42
Imports: 1972 dollars 2.5 11 1.2] —-19 31 1.3 3 23
gl‘:rrent dollars 8.7] -32 3.7(-17.1 28| 14.8|-24.7| 7.6
1972 dollars 72| -2 6.0(—175] 145 46(—254 99
Implicit price deflator.. 13| -31] =22 5|-102] 98 9(-15.9
Chain price index ..... 61| —.4| -18 84| —43| -11 4 -9
Fixed-weighted price index. 50] —1.2| -3.0 6.7] —6.7 0 9| -16
Note.—The implicit price deflator for GNP is a weighted average of the detailed price ind the cc ition' of output. The chain price index uses as weights the composition of output in

used in the deflation of GNP. In each period, the weights are based on the composition of
constant-dollar output in that period. In other words, the price index for each item (1972=100)

is weighted by the ratio of the quantity of the item valu

in 1972 prices to the total output in

1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes in

the prior period, and therefore reflects only the change in
However, comparisons of percent changes in the chain index also reflect changes in the

composition of output. The fixed-weight

rices between the two periods.

price index uses as weights the composition of output

in 1972. Accordingly, comparisons over any time span reflect only changes in prices.
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Reconciliation and Other Special Tables

Table 1.—Relation of Net Exports of Goods and Services in the National
Income and Products Accounts (NIPA’s) to Balance on Goods and
Services in the Balance of Payments Accounts (BPA’s)

June 1983

Table 2.—Real Gross National Product and National Income, Command
Over Goods and Services, and Related Series

[Billions of 1972 dollars]

illi f doll:
[Billions o ars] Seasonally adjusted at annual rates
S Ily adjusted at | rates 1982 1982 1983
Line 1982 1982 1983 1 I I v 1
1 i 11 v 1
GNP . 1,476.9 | 14707 | 14784 | 1,481.1 | 1,477.2 | 1,486.7
A R Gross domestic purchases..... 1,445.0 | 1,433.8 | 1,442.6 | 1,458.7 | 1,449.9 | 1,462.0
1 | Exports of goods and services, BPA’s......... 3483 | 359.0 | 363.2| 347.7( 3233 | 324.7 Net exports of goods and se 31.8 36.9 357 275 2.2 .
§ Less: %ogd,tglPAﬂ, e . %.g % 5.3 2.2 %g gz National i 1,167.8 | 1,168.5 | 1,170.1 | 1,170.4 | 1,160.9 | 1,173.2
pital gains net of losses in | —1. -2 ~3. —. -1 —5.
direct investment income re- Command, GNP basis .. 1,452.2 | 1,444.7 | 1,455.1 | 1,456.1 | 1,453.1 | 1,469.2
ceipts. Gross d tic pur 1,4450 | 1,433.8 | 1,442.6 | 1,453.7 | 1,449.9 [ 1,462.0
4 Statistical differences -81| 15| —-15] ~37| —-57| =517 Net exports of goods and services * 7.2 109 125 24 3.2 7.1
2 ualOt};:er 'f-ismsf v . 350.3 3551).8 365.3 349.2 328.% 332.2 d, National i basis. 1,146.0 | 1,1454 | 1,149.5 | 1,148.2 | 1,139.7 | 1,157.6
s: Exports of g nd services, . . . . 3 .
EqNIPA s. Percent change from preceding period
7 | Imports of goods and services, BPA's......... 3515 3485 8502 | 367.1! 340.1 1 330.6
8 | Less: Payments of income on U.S. Gov-| 18. 179| 174| 189 188) 176 GNP . 171 =51 2.1 71 -11 26
ernment liabilities. Command, GNP basis .........cccverriveveriassenss -12 —46 29 3 —.8 45
9 , BPA’s ... 34 30 26 39 41 2.3  National ~27| -—68 8 17 -32 4.3
10 Capital gains 0 —1 _8 1 15 7  Command, national income basis................ —-22 —-6.2 15 -5 —-29 64
m:(:lct:‘ investment income pay- Addendum:
g gttz;::istical differences ! ....ooueiond 0 -1 31 25| -29| —29 Terms of trade ® 834 89| 850| 80| 87| 874
er items
13 | Plus: Gold, NIPA’s... 3 -2 -1 6 4 0 1 Is current-doll t rts of goods and ices deflated by the implicit price
14 | Equals: Imports of 330.3 | 3286 | 3309 | 3425 3191 | 31258 deﬂat]?,‘}“f?,fimpffn’; of goods and services. oo one Pervices €€ Y the implcit pri
NIPA’s. _ 2. Equals the ratio of the implicit price deflator for exports of goods and services to the
15 | Balance on goods and services, BPA's | —32| 105| 129|104 |_168| —5g \mPlicit price deflator for imports of goods and services.
A-17). ” ’ | )
Less: Gold (2-9+13) -11} -11y -10] -10| -11 4
17 Capital gains of losses in] -18| —13| -22 -5 —-33| —-58
direct investment income (3-10).
18 Statistical differences (4-11).. —31| -14| -18! -63| —-28| -28
19 Other items (5-12)... . 5 1.0 5 3 2 4
20 | Plus: Payments of income Gov- 18.2 17.9 17.4 18.9 188 17.6
ernment liabilities (8).
21 | Equals: Net exports of goods and serv- 20.5 313 349 6.9 9.1 19.6
ices, NIPA's (6-14).

NIII3 AConsists of statistical revisions in the BPA’s that have not yet been incorporated in the
's.

Nore.—Lines from the balance of payments accounts are revised and are as shown later in
the Survey.



By J. STEVEN LANDEFELD and EUGENE P. SESKIN

NONFARM business in the United
States plans to spend $305.5 billion
for new plant and equipment in 1983,
3.4 percent less than in 1982, accord-
ing to the BEA quarterly survey con-
ducted in late April and May (tables 1
and 7, and chart 4). Spending totaled
$316.4 billion in 1982, 1.6 percent less
than in 1981.

Table 1.—Expenditures for New Plant and
Equipment by U.S. Nonfarm Business: Per-
cent Change From Preceding Year

1983 Planned as
1981 1982 reported by
business in:
Jan.- Apr.-
Actual | Actual Feb. May
Total nonfarm
business .......... 8.7 —-1.6 —-17 —34
Manufacturing.............. 9.5 —5.6 —-3.2 —5.8
Durable goods........... 5.0 —87 -39 —-8.0
Primary metals ... 53 —-81 —~20.2 —16.1
Blast furnaces,
steel works ..... -38 9.7 -~262 1 —174
Nonferrous
metals........... 113 217 -122| -106
Fabricated
metals.................. 2 —12.4 -99 -17.5
Electrical
machinery .......... 7.5 29 33 6
Machinery,
except
electrical .. . 14.1 —-26 18 -31
Transportati
equipment *........ 13 -17.6 -39 —-11.3
Motor vehicles... 113} -215 16 —53
Aircraft............... -85 —6.0 -81 -15.3
Stone, clay, and
glass ..ccovvmercernne ~17 | =170 —67 —-4.8
Other durables 11.8 | -—10.0 —56( -—131
Nondurable goods.... 14.1 —2.6 —-24 —-38
Food including
beverage... 11.2 —-58 —-36| -105
-39| -~148 -13 -12
-13}1 -111 2.0 1.0
8.0 —-24 32 2.8
28.4 .5 -19 -83
19 —-34 8.0 7.7
74 0 29 1.3
Nonmanufacturing ...... 8.3 11 -9 -2.0
Mining .....ccooverveenenene 24.8 —84 0 —14.3
Transportation -3 -8 -17.9 -9.6
Railroad -3 33 —40 —-9.6
Air ... -5.1 3.2 -153 1 -130
46 -9.1 —48 -59
83 9.3 —-23 -9
58 12.3 -9 1.3
18.1 —-12 -5 -93
Trade and services ... 5.6 1 1.0 2
Commidnication
and other.............. 11.0 -15 17 -12

1. Ineludes industries not shown separately.

Plant and Equipment Expenditures,
the Four Quarters of 1983

The latest estimate of planned
spending for 1983 is $5.4 billion lower
than that reported in the survey con-
ducted in late January and February
and released in March. That survey
showed planned spending of $310.9
billion for 1983, 1.7 percent less than
1982 spending. Both manufacturing
and nonmanufacturing industries
have revised spending plans down.!

Real spending is estimated to de-
cline 3.1 percent in 1983 if current-
dollar spending plans are realized
(table 2). Real spending declined 5.5
percent in 1982. The estimates of
actual and planned real spending are
computed from survey data on cur-
rent-dollar spending and BEA esti-
mates of the implicit price deflator
for capital goods.? The latest esti-
mates of the deflator indicate that
capital goods prices will decline 0.4
percent in 1983; they increased 4.1
percent in 1982,

Current-dollar spending in the first
quarter of 1983 declined 3.2 percent
from the fourth quarter of 1982, to an
annual rate of $293.0 billion, follow-
ing a 4.1-percent decline in the fourth
quarter; first-quarter spending was
3.1 percent lower than planned spend-
ing reported 3 months ago. Plans indi-
cate a 3.l1-percent increase in the
second quarter, a 1.5-percent increase

1. Spending plans have been adjusted for systematic
biases in reporting. The adjustments were made for
each industry for each quarter of the year by taking
the median deviation between planned and actual
spending for that quarter in the preceding 8 years.

Before adjustment, planned spending for 1983 was
$301.55 biilion for total nonfarm business, $116.61 bil-
lion for manufacturing and $184.94 billion for non-
manufacturing. The net effect of the adjustments was
to lower manufacturing $3.81 billion and to raise non-
manufacturing $7.80 billion.

2. Specifically, the current-dollar figures reported by
survey respondents are adjusted using implicit price
deflators for each industry prepared by BEA based on
unpublished data in the national income and product
accounts. To estimate planned real spending, the im-
plicit price deflators for each industry are extrapolat-
ed using the average rate of change during the latest
four quarters for which they are available.

in the third, and a 4.3-percent in-
crease in the fourth.

In real terms, spending declined 1.9
percent in the first quarter of 1983,
following a 4.1-percent decline in the
fourth quarter of 1982. Estimates in-
dicate a 2.6-percent increase in the
second quarter, a 1.7-percent increase
in the third, and a 4.5-percent in-
crease in the fourth.

Other highlights of the survey are:

® The rate of capacity utilization in
manufacturing increased 2.3 per-
centage points from December
1982 to March 1983, to 69.8 per-
cent (table 3 and chart 5). The in-
crease from December to March
reverses a 10.8-percentage point
decline in the utilization rate—

I $ CHART 4
Changes in Business Investment

Percent

TOTAL NONFARM
BUSINESS

Electric Utilities

Trade and Services

Communication and
Other

Nondurable Goods
Manufacturing

Other Transportation

Durable Goods
Manufacturing

Gas and Other
Utilities

Railroad
Transportation

Air Transportation

Mining

1).S. Department of Commerce, Bureau of Economic Analysis 8364
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Table 2.—Expenditures for New Plant and
Equipment by U.S. Nonfarm Business in
Constant (1972) Dollars: Percent Change
From Preceding Year

1981 1982 1983
Actual | Actual | Planned ! | Planned *
Total nonfarm
business................. 0.2 —~5.5 -3.8 -31
Manufacturing ..... 1.2 -8.7 -4.3 -4.3
Durable goods ... -1 —-10.1 —-48 -6.5
Nondurable
g00dS ..o 35 -2 -3.7 -2.0
Nonmanufactur-
NG .o - —-3.5 —3.6 -23
Mining.....c.ceeenee. 56| -—148 2.3 -58
Transportation.. -75 -4.1 ~-10.6 —-10.2
Public utilities .. —-14 3.0 —-4.7 -13
Trade and
services........... -1 -2.0 -19 -5
Communica-
tion and
other............... 2 —86 -59 —4.6

1. Calculated from constant-dollar estimates based on cur-
xl'grglgdollar spending plans reported in January and February

2. Calculated from constant-dollar estimates based on cur-
rent-dollar spending plans reported in April and May 1983.

I CHART 5

Manufacturers’ Capacity Utilization
Rates by Major Industry Groups

latest survey—declining from 1982 to
1983, but beginning to increase in the

SURVEY OF CURRENT BUSINESS June 1983
second quarter of 1983—are consist-
ent with the lag in response of plant
and equipment spending to improve-
ment in the general economy.
Troughs in real plant and equipment
expenditures have usually lagged
behind troughs in real GNP by two
quarters. The quarterly pattern of
plans is also consistent with other in-
dicators of future investment activity,
which are beginning to show improve-
ment. Of those reported in the BEA
survey, capacity utilization is up—al-
though the current rate still indicates
considerable excess capacity—and
manufacturers’ facility needs are up.
Other indicators include the first-
quarter increases in real final sales,
corporate cash flow, and net new capi-
tal appropriations in manufacturing.
In addition, nominal long-term inter-
ests rates continued to decline in the
first quarter, but remain high.

from 78.3 percent in June 1981 to
67.5 percent in December 1982,

e The value of new investment
projects started by manufacturers
during the first quarter of 1983
was about the same as in the
fourth quarter of 1982, $23.4 bil-
lion; starts by public utilities de-
clined in the first quarter to $2.1
billion, compared with $4.6 billion
in the fourth quarter (table 4).

® Current-dollar spending for new
plant declined 1.4 percent in the
first quarter; spending for new
equipment declined 4.5 percent
(table 5). In real terms, plant
spending declined 0.1 percent and
equipment, 2.9 percent.

Spending plans reported in the

Table 3.—Manufacturers’ Capacity Utilization Rates: Operating Rates and Ratios of Operating to
Preferred Rates !

Percent [Seasonally adjusted]
90 ALL MANUFACTURERS : Operating rates (percent) Ratios of operating to preferred rates
b SR Industry and asset size 1982 1983 1982 1983
80 ' . NS - - \ . Mar June Sept. Dec. Mar. Mar. June Sept. Dec. Mar.
: All facturing 72.2 712 69.1 675 69.8 0.78 0.76 0.74 0.72 0.75
Asset size:
$100.0 million and over ..... 729 1.9 69.6 66.8 69.9 18 16 4 a1 74
70 +— - $10.0 to $99.9 million .. 73.5 722 70.2 70.4 72.3 80 78 76 76 .78
Under $10.0 million. 69.5 69.4 66.8 67.2 67.3 7 75 73 73 74
Durable goods 2...............c..... 69.8 67.6 65.2 634 66.3 4 a2 69 67 a1
Asset size:
$100.0 million and over..... 70.6 69.0 65.9 63.7 66.7 NG 3 .69 67 .70
$10.0 to $99.9 million .. 67.9 65.6 63.5 62.7 65.2 14 1 69 68 70
Under $10.0 million.... 67.9 63.5 63.6 62.7 65.4 14 69 .68 68 71
Primary metals 60.8 519 483 446 53.1 66 56 52 49 58
Electrical machinery.. 73.8 72.1 71.0 70.8 70.5 81 20 8 78 17
Machinery, except electri-
cal 854 81.9 8.7 75.8 75.3 90 86 .83 80 79
Transportation equip-
ment 3.... 64.4 67.7 62.0 58.6 62.8 66 69 63 60 64
Motor vehi 60.6 67.1 519 55.6 63.4 60 66 b7 55 62
Aircraft .... 70.9 69.6 69.4 66.6 65.7 17 76 75 72 1
Stone, clay, ai 68.4 62.5 64.3 61.9 67.5 T4 68 70 69 3
Nondurable goods + .................., 75.2 76.0 74.2 728 74.3 .82 .82 81 79 81
Asset size:
$100.0 million and over..... 76.2 76.0 5.5 71.9 75.1 83 .82 .82 8 81
i . $10.0 to $99.9 million. 78.5 78.0 76.2 17.2 8.6 84 84 .82 82 84
B . - Under $10.0 million.... 709 4.8 69.7 T2 69.0 80 81 8 8 i
60 Ll b bibnbon s b bbb
Food including beverage 75.4 7.7 75.0 75.0 74.6 85 85 83 82 83
- i 74.0 736 74.9 13.7 79.5 77 77 78 78 82
90 . 831| 8.0| 811| 792| 829 91 84 84 82 86
Primary- Processed 16 69.7 69.3 65.8 688 80 77 77 73 76
o - 69.6 75.0 749 68.8 69.9 73 79 78 72 73
, : 720 75.5 69.7 729 75.8 77 81 15 78 80
80 ~J  Primary-processed goods s ......... 70.1 66.5 65.6 63.9 68.1 15 a1 70 69 a3
. Advanced-processed goodsS........ 73.2 738 709 69.3 70.6 79 79 76 4 16

" Advanced-Processed

70

60 bubhiiihnhuybmbisbmbnbhobiolohin

1. The survey asks manufacturers to report actual and preferred rates of capacity utilization for the last month of each
quarter. Utilization rates for industry and asset-size groups are weighted averages of individual company rates. See “The
Utilization of Manufacturing Capacity, 1965-73,” SURVEY OF (FZRBENT Busingss, July 1974, p. 47.

2. Also includes lumber, furniture, fabricated metals, instruments, and miscellaneous.

3. Also includes other transportation equipment.

4. Also includes tobacco, apparel, printing-publishing, and leather.

5. Consists of lumber; stone, clay, and glass; primary metals; fabricated metals; textiles; paper; chemicals (at % weight);
petroleum; and rubber.

6. Consists of furniture, electrical machinery, machinery except electrical, motor vehicles, aircraft, other transportation
R * mo! oS

1972 74 76 78 80 82
Seasonally Adjusted

U.S. Department of Commerce, Bureau of Economic Analysis 8365

quip t, instr food including beverage, tobacco, apparel, pri ishing, ch (at % weight), leather, and
miscellaneous. .
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Manufacturing Programs

In manufacturing, current-dollar
spending declined slightly in the first
quarter of 1983, to an annual rate of
$109.9 billion, following a 7.8-percent
decline in the fourth quarter of 1982.
A 0.8-percent decline in nondurable
goods industries in the first quarter
offset a 0.5-percent increase in dura-
bles. Manufacturers plan a 1.0-per-

SURVEY OF CURRENT BUSINESS

cent increase in the second quarter, a
2.8-percent increase in the third, and
a 1.9-percent increase in the fourth.
For the year 1983, manufacturers
plan to spend $112.8 billion, 5.8 per-
cent less than they spent in 1982;
their spending declined 5.6 percent in
1982. Durable goods industries plan
an 8.0-percent decline and nondura-
bles a 3.8-percent decline. In durables,
the largest declines are in fabricated

21

metals, 17.5 percent, and iron and
steel, 17.4 percent. Smaller declines
are planned by most other durables
industries; electrical machinery plans
spending at about the same level as
last year. In nondurables, large de-
clines in food-beverage and petroleum
are partly offset by sizable increases
in rubber and chemicals. Most other
nondurables industries plan spending
at about the same levels as last year.

Table 4.—~Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities

[Billions of dollars; quarters seasonally adjusted]

Starts ¢ Carryover 2
1982 1983 1982 1983
1981 1982
I it it v 1 1 1 m v 1
Manufacturing 13519 | 104.78 2113 29.03 25.61 23.37 23.35 89.37 87.47 83.21 79.05 74.94
Durable goods * 68.89 46.06 10.95 1255 11.66 10.75 11.17 40.12 37.91 35.29 33.41 31.89
Primary metals 9.78 4.86 1.32 1.56 112 1.03 1.05 8.28 7.66 7.05 6.60 598
Electrical machinery 11.50 9.09 2.23 2.28 2.60 1.83 2.53 6.02 5.50 5.34 473 457
Machinery, except électrical 1595 1111 2.32 3.04 274 2.86 281 7.74 7.39 6.85 6.79 6.60
Transportation equipment 19.35 13.89 318 3.98 3.53 3.26 2.98 11.34 11.61 11.18 10.97 10.77
Stone, clay, and glass. 8.22 1.98 34 61 44 55 40 1.79 171 1.51 1.46 1.28
Nondurable goods * 66.29 58.72 16.77 16.49 13.94 12.62 12.19 19.26 19.56 47.92 45.64 43.05
Food including bever: 8.33 6.46 1.52 1.62 1.67 171 185 453 4.25 4.03 3.83 4.02
Paper. 6.56 6.12 1.84 1.50 1.65 1.09 1.59 6.60 6.59 6.70 6.36 6.44
Ch 13.34 12.63 3.28 4.07 2.62 2.90 2.68 10.78 11.39 10.75 10.60 9.91
Petroleum 27.64 25.04 7.82 7.43 5.82 470 3.68 2174 2221 21.50 20.01 17.89
Public utilities 34.98 15.77 —4.30 6.02 10.09 4.58 215| 11L70| 107.37 | 10662 | 100.48 92.22
riod. 2. Carryover refers to expenditures yet to be incurred on plant and equipment projects already

1. Starts are astirnated:ly adding changes in carryover to expenditures during the given
u

The unadjusted annual v

es do not equal the average of the seasonally adjusted quarterly esti-
mates because seasonal factors are applied to each quarter separately.

underway at the end of the period.
3. Includes industries not shown separately.

Table 5.—Expenditures for New Plant and for New Equipment by U.S. Nonfarm Business in Current and Constant Dollars

Billions of dollars ! Billions of 1972 dollars 2
S lly adjusted at | rates Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983

I 1 m v 1 I Ir I v I
Total nonfarm b 321.49 | 316.43 | 327.72 | 323.22 | 315.79 | 302.77 | 293.03 | 159.44 | 150.73 | 157.49 | 152.75 | 149.39 | 143.29 | 140.52
Plant 133.46 | 134.47 | 13949 | 137.95 | 13514 | 127.15 | 12540 | 53.8 5116 | 5342 5204 5117 48.01 | 4796
Equip t 188.04 | 181.96 | 188.23 | 185.28 | 180.65 | 17561 | 167.62 | 105.64 | 99.57 | 104.07 | 100.71 | 98.22 | 9529 | 92.57
Manufacturing 126.79 | 119.68 | 128.32 | 123.77 | 119.46 | 110.09 | 109.86 | 60.75 | 5547 | 59.77 | 56.49 ] 54.98| 50.65| 5170
Plant 4070 | 39.76 | 4291 4205; 39.23| 86.10( 3671| 1520 1374 | 1504 14.36| 1338 | 1216 | 1272
Equi 86.09 | 79.92| 8541| 8171 8022 | 7399 73.15| 4555 41.74 | 44.93 | 4213 | 4160 | 3849 | 3898
Durable goods 61.84 | 5644 | 6084 | 59.03 | 57.14| 5050 | 50.74 ] 31.67| 2849 | 3069 | 29.34| 2853 | 2538 | 25.93
Plant 1603 | 14.29 | 16.03 | 1534 | 1436 | 1215| 1282 6.90 5.89 6.62 6.23 5.80 4.89 5.19
Equi t 45.82 | 4216 | 44.81 | 43.69 | 4277 | 3834 3792 | 2477 | 2260 24.07| 2311 2273| 2048 20.75
Nondurable goods 6495 | 6323 | 6748 | 64.74 | 6232 | 5959 | 59.12| 29.08 | 2699 | 29.08)| 27.15| 26.45| 2527 | 25.77
Plant 24681 2548 | 2688 | 2672 | 24.87| 2394 2389 8.29 7.85 8.42 8.13 7.58 7.27 7.54
Equi 4027 | 3776 ( 40.60 | 3803 | 3745| 35.65| 3523 | 2079 19.14 | 20.66| 19.02| 18.87| 18.00| 1823
N facturing. 194.70 | 196.75 | 199.40 | 199.46 | 196.33 | 192,68 | 183.17 | 98.69 | 95.26 | 97.72| 96.26 [ 94.40 | 92.64 | 88.82
Plant 9275 | 9471 | 9658 | 9589 9591 | 91.06| 8869 | 3861 | 3742 3838| 3768| 37.79| 3584 | 3523
Equi t 101.95 | 102.04 | 102.82 | 103.56 | 100.42 | 10162 | 9447 | 60.08 | 5783 | 59.34 | 5858 | 56.62| 56.80 ( 53.59
Mining 16.86 | 1545 17.60| 1656 | 1463 | 1331 1203 5.39 4.59 5.19 4.80 4.34 4.02 3.82
Plant 10.75 971 | 11531 10.76 8.92 7.89 7.06 278 2.21 272 2.48 2.04 1.84 1.73
Equi 6.11 5.75 6.08 5.80 571 543 497 2,61 2.32 247 2.32 231 2.18 2.09
Transportation 1205 11.95{ 1199 1232 | 1128 1241} 1104 5.59 5.36 5.38 5.49 5.09 5.49 493
Plant 3.33 3.7 3.96 421 3.36 3.66 3.50 1.44 1.58 1.67 175 140 1.52 146
Equi 8.2 8.18 8.03 8.12 7.92 875 754 4.15 3.78 311 3.78 3.69 3.97 347
Public utilities 3340 | 4195 4012 | 4140 4338 | 4288 | 4161 | 17.30| 17.82] 17.39| 17.56| 1827} 1806} 17.72
Plant 2523 | 2708 | 2580 26.64| 2850\ 2737 2728 1067 1071 | 1036 | 1054 1120 1075 1083
i t 13.17 1 1487 | 1432 | 1476 | 1488 1552 1433 6.63 7.11 7.04 7.01 7.07 7.30 6.89
Trade and services. 86.33 | 8695| 87.80 | 8885| 87.31| 84.00 | 8238 | 4727 | 4634 | 47.60| 4729 46.11| 44.36| 43.89
ant 3943 | 8957 | 8998 | 39.85| 4043( 38.05| 87.27| 1769 | 1698 1744 | 17.11[ 1727 16.12| 1581
Equip t 4690 | 47.38| 4782 49.00| 4688 | 4595| 4511| 2958 | 2936 30.16| 30.19| 2884 | 2824 | 2808
Communication and other3 4106 | 4046 ( 4189 4033| 3973 | 40.06| 36111| 23.14| 2114 2215| 2113 2058 2071 1846
Plant 1402 | 1459 | 1532 1444 | 1470 | 14.09{ 1357 6.03 5.87 6.20 5.80 5.88 5.61 5.40
Equi t 27057 2587 2658 2589 2503 | 2598 | 2254| 17.11| 1527 1595| 1533 | 1470 | 15.10] 13.06

1. The unadjusted annual values do not equal the average of the seasonally adjusted current-
use seasonal factors are applied to each quarter separately.
2. Estimates for the fourth quarter and the year 1982 are revised. The annual values equal the

dollar quarterly estimates becai

and agricultural services.

average of the quarterly estimates.
3. Includes construction; social services and

tions; and forestry, fisheries,

Lo
'ship or
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Real spending by manufacturers for
the year 1983 is estimated to decline
4.3 percent from 1982, with declines
of 6.5 percent in durables and 2.0 per-
cent in nondurables. In 1982, durables
declined 10.1 percent and nondura-
bles, 7.2 percent.

Manufacturers started new invest-
ment projects during the first quarter
of 1983 totaling $23.4 billion, about
the same level as in the fourth quar-
ter of 1982. Sizable increases in elec-
trical machinery, paper, and food-bev-
erage offset declines in petroleum,
transportation equipment, and chemi-
cals.

The value of new projects started
by manufacturers in the first quarter
was less than their capital expendi-
tures, resulting in a decline in car-
ryover—the amount still to be spent
on plant and equipment projects un-
derway. Carryover totaled $74.9 bil-
lion at the end of March, $4.1 billion
less than at the end of December. Du-
rable goods carryover declined $1.5
billion, and nondurables declined $2.6
billion.

Capacity utilization

The 2.3-percentage point increase in
the manufacturing utilization rate
from December to March was wide-
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spread among the major industries.
Durables increased 2.9 percentage
points, to 66.3 percent, and nondura-
bles increased 1.5 percentage points,
to 74.3 percent. Primary metals and
motor vehicles reported the largest in-
creases; primary metals increased 8.5
percentage points, to 53.1 percent,
and motor vehicles increased nearly 8
points, to 63.4 percent. Textiles and
stone-clay-glass each reported in-
creases of about 6 points, to 79.5 and
67.5 percent, respectively. Sizable in-
creases were also reported by paper,
chemicals, and rubber. Other major
industries reported little or no change
from their December rates.

The utilization rate for primary-
processed goods industries increased
4.2 percentage points from December
to March, to 68.1 percent; the rate for
advanced-processed goods increased
1.3 percentage points, to 70.6 percent.

The utilization rate reported by
large-sized firms increased 3.1 per-
centage points, to 69.9 percent.
Medium-sized firms reported a 1.9-
percentage point increase, to 72.3 per-
cent; small firms reported a utiliza-
tion rate of 67.3 percent, little
changed from their December rate.

Manufacturers also evaluated the
adequacy of their facilities in light of
their current and prospective sales for
the next 12 months (table 6). Compa-

Table 6.—Manufacturers’ Evaluation of Their Plant and Equipment Facilities!

[Percent distribution of gross depreciable assets]

1982 1983
Mar. 31 | June 30 | Sept. 30 [ Dec 31 | Mar. 31
More plant and equipment needed:
All facturing 25.3 23.3 20.2 20.1 20.6
Durable goods 2 19.8 18.1 17.1 167 17.6
Primary metals 8.4 3.8 24 2.4 3.6
Metal products @ 25.9 25.6 243 23.1 243
Nonduragle goods 2 306 284 233 234 23.6
Food including beverage 210 19.8 19.8 20.6 194
Chemicals and petroleum 38.1 39.6 30.7 31.0 30.6
About adequate:
All manufacturing 54.1 53.5 52.0 51.6 51.0
Durable goods 2 54.2 519 454 449 427
Primary metals 535 56.4 282 25.9 216
Metal products 3 54.3 49.4 479 48.8 4217
Nonduragle goods # 54.1 55.1 58.5 58.3 59.2
Food including beverage 64.1 72.5 68.0 674 65.5
Chemicals and petroleum 474 47.3 55.0 517 52.9
Existing plant and equipment exceeds needs:
All manufacturing 20.6 23.2 27.8 28.3 284
Durable goods 2 26.0 30.0 315 384 39.7
Primary metals 381 39.8 69.4 719 68.8
Metal products 3 19.8 25.0 218 28.1 33.0
Nonduragle goods 2 153 165 182 183 172
Food including beverage 89 ki 12.2 12.0 151
Chemicals and petroleum 145 13.1 143 173 165

1. According to respondent companies’ characterization of their plant and equipment facilities, taking into account their

current and prospective sales for the next 12 months.
2. Includes industries not shown separately.

3. Includes machinery, transportation equipment, and fabricated metals.

June 1983

nies owning 20.6 percent of fixed
assets reported a need for more facili-
ties as of the end of March, 0.5 per-
centage points more than at the end
of December. Companies owning 51.0
percent reported that facilities were
about adequate, 0.6 percentage points
less than in December; companies
owning 28.4 percent reported that
facilities exceeded needs, essentially
unchanged from December.

Nonmanufacturing Programs

In  nonmanufacturing, -current-
dollar spending declined 4.9 percent
in the first quarter of 1983, to an
annual rate of $183.2 billion, follow-
ing a 1.9-percent decline in the fourth
quarter of 1982. Railroads, air trans-
portation, communication, and
mining reported the largest first-quar-
ter declines. Nonmanufacturing firms
expect a 4.4-percent increase in spend-
ing in the second quarter, a 0.8-per-
cent increase in the third, and a 5.7-
percent increase in the fourth.

For 1983, nonmanufacturing indus-
tries plan to spend $192.7 billion, 2.0
percent less than they spent in 1982;
their spending increased 1.1 percent
in 1982. The largest declines for 1983
are planned in mining, 14.3 percent;
air transportation, 13.0 percent; rail-
roads, 9.6 percent; and gas utilities,
9.3 percent. Smaller declines are
planned in “other transportation,” 5.9
percent, and ‘“communication and
other,” 1.2 percent. Small increases
are planned in electric utilities and in
trade and services.

Real spending by nonmanufacturers
for the year 1983 is estimated to de-
cline 2.3 percent from 1982. The larg-
est decline is in transportation, 10.2
percent. Smaller declines are in
mining, ‘“‘communication and other,”
public utilities, and trade and serv-
ices.

Starts of new investment projects
by public utilities totaled $2.1 billion
in the first quarter of 1983, compared
with $4.6 billion in the fourth quarter
of 1982. Carryover of utility projects
totaled $92.2 billion at the end of
March, $8.3 billion less than at the
end of December; the decline partly
reflects the cancellation of several
large projects.
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Table 7.—Expenditures for New Plant and Equipment by U.S. Nonfarm Business in Current and Constant Dollars

Billions of dollars; quarters seasonally adjusted at annual rates !
1982 1983
1981 1982 19832
I I i v I Iz 2 vz
Total nonfarm b 321.49 316.43 305.53 327.72 323.22 315.79 302.77 293.03 302.23 306.83 320.02
M facturing 126.79 119.68 112.79 128.32 123.77 119.46 110.09 109.86 110.97 114.09 116.25
Durable goods 61.84 56.44 51.95 60.84 59.03 57.14 50.50 50.74 49.64 53.34 54.09
Primary metals 2 8.12 7.46 6.26 8.92 8170 6.95 590 6.6 6.16 6.16 6.04
Blast furnaces, steel works 3.17 347 2.87 4.13 4.13 3.39 2.63 3.01 3.06 2.83 2.58
Nonferrous metals 3.46 271 243 3.16 3.05 2.52 2.24 2.53 218 2.56 2.43
Fabricated metals 2.96 2.59 2.14 3.00 2.69 2.42 235 2.11 2.09 2.20 2.16
Electrical hinery ........ 10.31 10.62 10.68 10.79 11.22 11.08 9.73 10.77 10.35 10.89 10.72
Machinery, except electrical 13.22 12.89 12.49 13.34 13.55 13.15 11.68 11.99 11.91 12.17 13.88
Transportation equir t 3 18.39 15.16 13.44 16.39 14.87 15.81 13.89 12.70 12.64 14.54 13.89
Motor vehicl 10.08 7.92 7.50 8.64 7.49 8.04 7.64 6.56 7.14 8.01 8.30
Aircraft 6.43 6.04 5.11 6.48 6.21 6.53 5.13 5.15 477 579 474
Stone, clay, and glass 3.14 2.61 2.48 278 277 2.53 242 2.32 235 2.51 2.76
Other durables * 5.69 513 4.46 5.67 5.22 5.25 4.54 4.18 4.14 4.87 4.64
Nondurable goods 64.95 63.23 60.84 67.48 64.74 62.32 59.59 59.12 61.34 60.75 62.15
Food incl beverage 8.22 7.74 6.93 8.23 7.59 7.56 7.66 6.65 6.56 7.04 7.48
Textiles. 1.56 1.33 131 1.39 1.31 1.18 1.44 1.31 1.25 1.36 1.33
Paper. 6.72 597 6.03 6.05 6.04 6.16 571 6.02 5.84 6.10 6.17
Ch 13.60 3.27 13.64 14.35 13.83 13.05 12.21 13.46 13.46 12.97 14.69
Petroleum 26.56 26.69 24.47 28.61 27.82 26.13 2474 2321 26.20 25.04 23.44
Rubber 1.77 171 1.84 1.80 1.80 1.65 159 1.69 1.90 1.88 1.89
Other nondurables 3 6.53 6.52 6.61 7.06 6.35 6.58 6.24 6.79 6.13 6.37 715
Ni uring. 194.70 196.75 192.73 199.40 199.46 196.33 192.68 183.17 191.25 192.74 203.77
Mining 16.86 15.45 13.24 17.60 16.56 14.63 13.31 12.03 13.69 13.54 13.70
Transportation 12.05 11.95 10.80 11.99 12.32 11.28 12.41 11.04 10.65 9.94 11.58
Railroad 4.24 4.38 3.96 4.56 4783 3.94 4.31 335 4.00 4.09 441
Air 3.81 3.93 3.42 3.20 3.54 411 4.85 4.09 3.25 2.68 3.66
Other 4.00 3.64 3.42 4.23 4.06 3.24 3.25 3.60 3.40 3.17 3.51
Public utilities 38.40 41.95 41.59 40.12 41.40 43.38 42.88 41.61 42.18 40.46 42.12
ectric 29.714 33.40 33.84 30.95 32.26 34.98 85.12 33.97 34.16 3297 34.24
Gas and other 8.65 8.55 7.6 9.17 9.14 8.40 777 7.64 8.0 748 7.87
Trade and services...... 86.33 86.95 87.13 817.80 88.85 81731 84.00 82.38 85.33 8741 93.37
Wholesale and retail trade 22.43 22.19 21.38 22,11 22.40 22.75 23.25
Finance, insurance, and real estate............coovovmveenrnervrinnniens 34.36 34.54 3578 34.73 34.49 33.34 31.85
Personal, b and professional services 29.54 30.22 30.63 32,01 30.42 2791 27.28
Communication and other 41.06 40.46 39.97 41.89 40.33 39.73 40.06 36.11 39.40 41.39 43.00
C tion 28.89 28.34 29.04 28.23 27.94 28.24 25.02
Other ® 1217 12.11 12.85 12.10 11.79 11.82 11.09
Billions of 1972 dollars; quarters seasonally adjusted at annual rates ?
Total nonfarm b 159.44 150.73 146.12 157.49 152.75 149.39 143.29 140.52 144.22 146.60 153.14
Manufacturing 60.75 55.47 53.08 59.77 56.49 54.98 50.65 51.70 51.87 53.70 55.07
Durable goods 31.67 28.49 26.64 30.69 29.34 28.53 25.38 25.93 25.41 21.36 21.85
Primary metals 3.81 3.45 4.11 3.92 3.12 2.65 3.04
Blast furnaces, steel works 144 1.60 1.88 1.84 1.50 1.16 1.34
Nonferrous metals 1.63 1.23 1.44 1.35 111 1.00 1.15
Fabricated metals 148 1.27 147 1.30 1.17 1.14 1.04
Electrical hines . 5.71 576 5.87 6.04 5.90 5.22 5.84
Machinery, except electrical 7.04 6.80 7.05 7.07 6.89 6.18 6.48
Transportation t 3 9.22 743 8.07 718 7.66 6.80 6.36
Motor vehicl 4.93 3.79 416 3.54 3.81 3.65 3.19
Aircraft 3.35 3.07 3.30 3.09 3.26 2.61 2.69
Stone, clay, and glass 1.50 1.19 1.26 125 115 111 1.07
Other durables 4 291 2.59 2.86 2.58 2.64 2.27 2.11
Nondurable go 29.08 26.99 26.45 29.08 2115 26.45 2527 2577 26.46 26.34 27.23
Food including beverage 4.06 3.70 3.97 3.60 3.59 3.65 3.18
Textiles. 5 62 65 60 .55 .66 .61
Paper 3.37 2.90 2.96 291 2.98 275 2.93
Ch 6.65 6.30 6.83 6.44 6.19 5.74 6.39
Petroleum 9.98 9.32 10.18 9.54 9.03 8.52 8.33
Rubb .88 .83 .88 .86 .80 1 .83
Other nondurables 3 3.39 3.32 3.61 3.19 3.32 3.18 3.50
Ni facturing. 98.69 95.26 93.04 97.72 96.26 94.40 92.64 88.82 92.35 9291 98.07
Mining 5.39 4.59 4.32 5.19 4.80 4.34 4.02 3.82 442 446 4.59
Transportation 5.59 5.36 482 5.38 5.49 5.09 549 4.93 475 443 5.16
Railroad
Air
Other
Public utilities 17.30 17.82 17.59 17.39 17.56 18.27 18.06 17.72 17.89 17.08 17.70
Electric
Gas and other
Trade and servi 41.27 46.34 46.12 47.60 47.29 46.11 44.36 43.89 45.28 46.16 49.16
Wholesale and retail trade 11.64 11.19 10.91 11.14 11.27 11.42 11.76
Finance, insurance, and real estate...........c.cceccrvevveronnncenennnd 19.48 19.09 20.05 19.21 18.90 18.22 17.64
Personal, busi and professional services 16.15 16.06 16.63 16.94 15.94 1473 14.49
C ication and other 23.14 21.14 20.18 22.15 21.13 20.58 20.71 18.46 20.01 20.79 21.46
Communication 17.70 15.89 16.57 15.90 15.47 15.61 13.64
Other ¢ 5.44 5.25 5.58 5.22 5.11 5.10 4.82

1. Seasonal factors are applied to each guarter separately. The average of the seasonally adjust-
ed current-dollar quarterly estimates is not forced to equal the unadjusted annual values for 1981
and 1982. The annual values for 1983 equal the average of the lly adjusted current-dollar
quarterly estimates.

2. Estimates are based on planned capital expenditures reported by business in late April and
May 1983. The planned expenditures are adjusted for systematic biases in reporting. The adjust-
ment procedures are described in the October 1980 Survey. Before bias adjustment, current-
dollar plans for 1983 were $301.55 billion for total nonfarm business, $116.61 billion for manufac-
turing, and $184.94 billion for nonmanufacturing.

3. Includes industries not shown separately.

4. Consists of lumber, furniture, instruments, and miscellaneous.

5. Consists of apparel, tob leather, and printing-publishing.

6. Consists of construction; social services and bership organi
ies, and agricultural services.

7. Procedures for preparing constant-dollar estimates are described in the September 1981
SuRrVEY. Oonstano-dolrar estimates for the fourth quarter have been revised to reflect new price
deflators based on revisions in the national income and product account data. To estimate real
spending plans, BEA adjusts the survey results for d price changes. The 1 values
equal the average of the quarterly estimates.

; and forestry, fisher-




By WILLIAM J. RUSSO, JR. and GARY L. RUTLEDGE

Plant and Equipment Expenditures by Business for Pollution
Abatement, 1982 and Planned 1983

U.S. NONFARM business spent
$8.5 billion in 1982 for new plant and
equipment to abate air and water pol-
lution and to dispose of solid waste,
down from $8.9 billion in 1981 (table
1).1 These estimates are based on a
survey conducted in November and
December 1982 by BEA. The 4.9-per-
cent decrease in 1982 followed a 2.9-
percent decrease in 1981 (chart 6).
Plans indicate that spending in 1983
will decrease 2.7 percent to $8.3 bil-
lion.

Preliminary estimates indicate that
prices, as measured by the implicit
price deflator for pollution abatement
(PA) plant and equipment, increased
6.7 percent in 1982, compared with a
revised 10.6-percent increase in 1981

1. Pollution abatement (PA) is the reduction or
elimination of emissions of pollutants that is brought
about by human activity directed to that purpose. Dis-
posal of solid waste refers to the collection and dispos-
al of solid waste by means acceptable to Federal,
State, and local authorities. Part of expenditures for
disposal of solid waste is not for PA, but presenting
only the PA portion is not feasible at the level of
detail in this article. For further discussion of pollu-
tion abatement and solid waste disposal, see John E.
Cremeans, “Conceptual and Statistical Issues in Devel-
oping Environmental Measures—Recent U.S. Experi-
ence,” Review of Income and Wealth, ser. 23 (June
1977). 97-115, and Gary L. Rutledge and Susan L. Tre-
vathan, ‘“Pollution Abatement and Control Expendi-
tures, 1972-79,” Survky oF CURRENT BusiNEss 61
(March 1981): 19-27.

The survey results are universe estimates for U.S.
nonfarm business of PA plant and equipment expendi-
tures, excluding expenditures for emission abatement
devices on cars and trucks. The estimates are based on
sample data from companies, each of which is as-
signed to a single industry corresponding to the indus-
try classification of the company’s principal product.
For a brief description of survey methodology, see
Technical Note 1 in Gary L. Rutledge and Betsy D.
O’Connor, “Plant and Equipment Expenditures by
Business for Pollution Abatement, 1973-80, and
Planned 1981,” Survey 61 (June 1981): 19-25, 30, and
72.

Expenditures by business for emission abatement
devices on cars and trucks were $2.9 billion in 1981.
For earlier estimates of these expenditures, see Gary
L. Rutledge and Susan L. Trevathan, ‘“Pollution
Abatement and Control Expenditures, 1972-81,"
SurVEY 63 (February 1983): 15-23.
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{table 2).2 The 1982 increase was the
smallest since 1976. Based on infor-
mation available in mid-1983, prices
are likely to increase less in 1983
than in 1982; assuming price in-
creases in the range of 2 to 5 percent,
real PA plant and equipment spend-
ing will decrease 4.7 to 7.2 percent in
1983. v

Real spending for PA plant and
equipment decreased 11.0 percent in
1982, compared with a 12.1-percent
decrease in 1981. Decreases for air,
water, and solid waste PA were 12.9
percent, 6.3 percent, and 15.0 percent,
respectively. After reaching a peak of
$5.2 billion in 1975, real spending for
PA plant and equipment decreased
each year, except for 1979.

Spending patterns

Air and water pollution abatement
is achieved by either end-of-line meth-
ods or by changes-in-production-proc-
ess methods. End-of-line methods
treat pollutants after they are gener-
ated; changes-in-production-process
methods are preventive, reducing the
generation of pollutants and the need
for treatment. End-of-line spending
accounted for over three-fourths of air
and water PA plant and equipment
spending in 1982. This spending re-
sponds faster to changes in environ-
mental-regulatory  conditions and
more general economic conditions af-
fecting investment than changes-in-
production-process spending, which
often must await completion of re-

2. Price indexes generally applicable to (although

not specific to) PA plant and equipment are used to.

derive the implicit price deflator. The implicit price
deflator for 1982 is based on preliminary estimates for
these indexes. Year-to-year changes in the PA implicit
price deflators reflect changes in prices and in the
composition of pollution abatement capital. Past
changes have primarily reflected price changes; shifts
in composition have had little effect.

search and development on specific
processes. Spending on both methods
increased steadily until 1980. End-of-
line spending decreased in 1981 and
1982 while changes-in-production-
process spending increased (table 3).

Spending for air PA plant and
equipment decreased 5.6 percent (to
$4.7 billion) in 1982, the largest de-
crease since the series began. This de-
crease followed a 2.0-percent decrease
in 1981. The only other decreases oc-
curred in 1976 (6.2 percent) and 1977
(0.3 percent). Business plans indicate
a further decrease of 13.4 percent this
year. After adjustment for price
change, spending for air PA plant and
equipment decreased 12.9 percent in
1982, to a level one-third below its
1975 peak.

I CHART 6

Percent Change in New Plant and
Equipment Expenditures for Pollution
Abatement

Percent
25

20
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10

1974 75 76 77 78 79 80 81 82 83
* Planned
U.S. Depariment of Commerce, Bureau of Economic Analysis
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Table 1.—New Plant and Equipment Expenditures by U.S. Nonfarm Business: Total and for Pollution Abatement
[Billions of dollars]
1981 1982 Planned 1983
Pollution abatement Pollution abatement Pollution abatement
Total ! : Total * . Total t :
Total Air Water S:lslti Total Air Water 3;2& Total Air Water vsv’:lslti
Total farm b 321.49 8.93 4.97 3.04 092 | 316.43 8.49 4.69 2.98 0.82 | 310.92 8.26 4.06 3.34 0.86
Manufacturing 126.79 5.42 2.69 2.10 63| 119.68 4.72 2.28 1.94 51 115.90 4.63 1.83 2.25 56
Durable goods 61.84 1.97 1.09 .70 18 56.44 1.76 92 .69 14 54.22 1.63 80 .68 16
Primary metals 2 8.12 a8 54 19 05 7.46 76 45 27 03 5.95 58 32 22 04
Blast furnaces, steel Works.......c...covecvererrnriennad 3.17 49 .33 13 02 347 41 .21 19 .01 2.56 26 13 12 01
Nonferrous metals 3.46 23 .16 05 .03 2.71 .30 .20 .08 .02 2.38 28 17 10 02
Fabn'qated metals 2.96 07 02 04 *) 2.59 04 .02 02 *) 2.34 03 01 01 *)
Electrical machinery 10.31 .18 .08 07 02 10.62 15 .06 .08 .02 10.97 14 05 08 .01
Machinery, except electrical ..................cccoocccevee 13.22 15 05 09 .01 12.89 18 .08 .08 03 13.12 20 .08 08 .03
Transportatlpn t 2 18.39 46 20 21 .06 15.16 40 21 16 .03 14.56 48 22 22 05
Motor vehicl 10.08 35 .16 .16 04 792 32 18 12 02 8.05 39 19 18 02
Aircraft 6.43 10 03 05 02 6.04 .08 .03 04 01 5.55 09 .03 04 .02
Stone, clay, and glass 3.14 16 12 03 01 2.61 08 .05 01 02 243 09 .06 02 01
Other durables 3 5.69 16 07 07 .02 5.13 15 07 07 .02 4.84 12 .05 06 01
Nondurable goods 64.95 3.46 1.60 1.40 A5 63.23 2.96 1.36 1.25 36 61.69 3.00 1.03 1.57 40
Food including beverage. 8.22 30 13 14 04 7.74 .38 A7 16 04 7.46 33 14 15 04
Textiles 1.56 05 .03 02 *) 1.33 03 01 02 ) 1.31 .03 01 .02 *)
Paper. 6.72 .38 .16 12 11 597 .30 15 .09 .06 6.09 43 17 .16 09
Ch ls 13.60 .88 38 .36 14 13.27 .87 .32 27 07 13.69 54 21 26 .06
Petroleum 26.56 1.76 .88 74 14 26.69 1.50 .67 87 16 24.57 1.59 46 95 18
ubber. 177 04 02 02 01 1.71 04 .02 0 01 1.84 .03 01 .01 01
Other durables ¢ 6.53 04 02 01 01 6.52 04 02 01 .0 6.71 05 02 02 01
N facturing 194.70 3.51 2.28 94 29 196.75 3.77 241 1.04 32 195.02 3.63 2.23 1.10 .30
Mining . 16.86 46 18 18 10 1545 .52 .21 .20 11 15.46 63 .30 26 .08
Tran_sportatlon 12.05 .09 04 04 01 11.95 .14 08 05 01 11.00 12 06 .05 01
Ra}llroad 4.24 04 02 02 *) 4.38 .08 .05 03 *) 4.21 .08 04 .03 .01
Air 3.81 .01 .01 *) *) 3.93 01 01 .00 *) 3.33 *) *) .00 *)
Other 4.00 .05 .02 02 *) 3.64 .05 03 .02 .01 3.46 04 .01 02 ™)
Public utilities 38.40 2.80 1.98 67 15 41.95 3.00 207 a1 15 41.00 2.76 1.83 76 17
Electric 29.74 271 191 65 15 33.40 2.89 201 13 15 33.09 2.65 1.76 2 17
Gas and other 8.65 09 06 .03 *) 8.55 11 .06 05 01 791 A1 07 04 ™)
Trade and services 86.33 11 05 04 03 86.95 09 04 02 03 87.78 .09 03 02 04
Communication and other ® .........ccccoouevvcvererierinnnnd 41.06 03 02 01 *) 40.46 .02 01 01 ™ 39.78 .02 .01 ™) *)

*Less than $5 million.

1. Consists of final estimates taken from the quarterly surveys of total new plant and equip-
ment and, for 1983, plans based on the survey taken in late January and February 1983,

2. Includes industries not shown separately.

Although business planned to in-
crease water PA plant and equipment
spending 12.8 percent for 1982, actual
spending decreased 2.0 percent. Busi-
ness again plans a substantial in-
crease (12.1 percent) for 1983. After
adjustment for price change, spending
for water PA plant and equipment de-
creased 12.9 percent in 1982; it too is
about one-third below its 1976 peak.
Real spending has decreased each
year since 1976.

Business spending for solid waste
disposal plant and equipment de-
creased 10.9 percent in 1982, after in-
creasing substantially each year since
1975. Plans indicate an increase of 4.9
percent in 1983. After adjustment for
price change, spending for solid waste
disposal plant and equipment de-
creased 15.0 percent in 1982. Despite
the decrease, real spending in 1982
was above that in 1975.

In 1982, business allocated 2.7 per-
cent of total plant and equipment

3. Consists of lumber, furniture, instruments, and miscellaneous.

4. Consists of apparel, tobacco, leather, and printing-publishing.
5. Consists of communication; construction; social services and membership organizations; and

forestry, fisheries, and agricultural services.

spending to PA, compared with 2.8
percent in 1981. If business spending
for motor vehicle emission abatement
devices is added to PA plant and
equipment spending, the allocation is
3.6 percent in 1982 and 3.7 percent in
1981.

Industry detail —Manufacturing in-
dustries decreased spending for PA
plant and equipment 12.9 percent in
1982 and plan a further decrease of
1.9 percent in 1983 (table 4). They ac-
counted for 55.6 percent of total PA
plant and equipment spending in

Table 2.—New Plant and Equipment Expenditures for Pollution Abatement in Current and
Constant Dollars with Implicit Price Deflators

1973 1 1974 I 1975 ‘ 1976 l 1977 —I 1978 J 1979 l 1980 ‘ 1981 J 1982
Billions of dollars

4.92 5.70 6.97 7.23 7.34 7.58 8.42 9.20 8.93 8.49
2.92 337 402 3.81 3.80 3.91 4.50 5.07 4.97 4.69
1.69 1.93 2.56 297 3.04 3.11 3.21 3.28 3.04 2.98
31 40 .39 45 50 .56 1 .85 92 .82

Billions of constant (1972} dollars
Total 4.67 4.68 5.16 5.09 4.83 4.64 4.69 4.64 4.08 13.63
Air 2.9 274 2.93 2.64 2.46 2.38 2,50 2.54 2.25 1.96
1.58 1.60 1.95 2.14 2.05 1.93 1.81 1.70 142 1.33
.30 34 29 32 .33 33 .38 41 40 34

Implicit price deflators, 1972=100
Total 105.5 121.8 135.0 142.0 1518 163.3 179.6 198.1 219.0 | 12337
105.0 1226 1374 144.5 154.6 164.5 180.2 199.6 220.6 238.7
106.5 121.0 1314 139.0 148.4 161.1 177.2 1934 213.5 2237
104.3 118.8 1344 141.6 152.9 168.0 186.2 208.7 2298 2437

1. The implicit price deflators for 1982 are based on preliminary source data.
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Table 3.—~New Plant and Equipment Expenditures by U.S. Nonfarm Business for Air and Water Pollution Abatement by End-of-Line Methods !

[Billion of dollars)

1981 1982 Planned 1983
Total Air Water Total Air Water Total Air Water
Total nonfarm b 6.40 4.03 237 5.86 3.58 2.28 5.68 3.13 2.55
Manufacturing 3.85 2.17 1.68 313 1.58 1.54 3.09 1.33 1.76
Durable goods 1.35 83 51 1.21 .66 56 1.15 59 56
Primary metals 2 62 46 16 59 35 24 45 26 19
Blast furnaces, steel works 44 31 13 .35 17 19 22 11 11
Nonferrous metals 14 11 03 21 15 .06 21 A3 .08
Fabricated metals 04 01 03 02 01 .01 02 01 01
Electrical hi 11 .06 04 11 04 .06 .10 04 06
Machinery, except electrlcal 11 03 08 13 06 07 12 05 08
Transportation equip 23 11 12 23 12 11 31 14 16
Motor vehicl 18 .09 09 19 11 .08 27 13 14
Aircraft 05 02 03 03 01 .02 04 02 02
Stone, clay, and glass 12 .10 02 05 04 .01 05 04 01
Other durables 2 11 .05 05 09 04 05 10 05 05
Nondurable goods 2.50 1.34 117 1.91 93 99 1.94 74 1.20
Food including beverag 18 09 08 15 .08 07 12 .05 07
Textiles 03 .01 02 02 01 02 02 .01 01
Paper 15 .09 07 16 10 .06 18 11 07
Chemi 69 35 33 49 26 23 .38 a7 21
Petroleum 1.40 a1 63 1.03 45 .58 118 .38 80
Rubber 03 01 02 03 01 .01 02 .01 01
Other nondurables ¢ 03 02 01 03 01 .01 .03 01 02
Nonmanufacturing 2.55 1.86 69 233 2.00 14 2.60 1.80 80
Mining. 34 17 hyi .38 .20 17 .51 28 23
Transportation 07 04 03 11 07 .04 .10 05 05
Railroad 03 .01 .02 07 04 .03 .07 04 03
Air, ™) *) 00 *) *) .00 *) *) 00
Other 04 02 02 03 02 01 04 01 02
Public utilities 2.06 1.61 46 220 1.70 .50 1.94 144 50
Electric 2.01 1.58 44 2.15 1.68 A7 1.88 141 47
Gas and other .05 .03 02 05 .02 03 07 04 03
Trade and services 06 .03 03 04 02 02 03 01 02
Communication ahd other 5 02 02 *) 01 01 *) 01 01 *)
*Less than $5 million. 2. Includes industries not shown separately.
1 Er;cel&oi h?ebe r}lethtzgs involve thged se})aranon, treatment, or reusé }:}f pollutantsd after they are 3. Consists of lumber, furniture, instruments, and miscellaneous.
genera u fore they are emit rom a company’s propert; anges-in-production-process 4. Conslsts of apparel, tobacco, leather, and printing- pubhshmg

e;tg]t:&;:gsmfg; o:;r:\ng l;afgtler pollution abatement can be derived by subtracting estimates in this C of ication; construction; social services and membership organizations; and

1982, down from 60.7 percent in 1981
and from a high of 70.7 percent in
1975. Plans indicate a slight increase
to 56.1 percent in 1983. If plans are
realized, the water share of manufac-
turing PA plant and equipment will
exceed that for air for the second
time and the solid waste share will
reach its highest level since the series
began in 1973.

Durable goods industries decreased
spending for PA plant and equipment
10.7 percent in 1982 and plan a fur-
ther decrease of 7.4 percent in 1983.
They accounted for 20.7 percent of
total PA plant and equipment spend-
ing in 1982, down from a high of 29.7
in 1973. Nondurable goods industries
decreased spending 14.5 percent in
1982 and plan an increase of 1.4 per-
cent in 1983. They accounted for 34.9

forestry, fisheries, and agricultural services.

percent of total PA plant and equip-
ment spending in 1982, down from a
high of 43.5 percent in 1975.

Nonmanufacturing industries in-
creased spending 7.4 percent in 1982
and plan a decrease of 3.7 percent in
1983. Their share of total PA plant
and equipment spending increased to
44.4 percent in 1982.

Of the major spenders, industries
reporting decreases for 1982 were
chemicals (23.9 percent), paper (21.1
percent), blast furnaces (16.3 percent),
and petroleum (14.8 percent). Indus-
tries reporting increases were nonfer-
rous metals (30.4 percent) and electric
utilities (6.6 percent). Except for
paper and electric utilities, these
spending patterns in 1982 were due
more to environmental-regulatory
conditions than to more general eco-

Table 4.—New Plant and Equipment Expendi-

tures for Pollution Abatement: Percent
Change From Preceding Year
Planned
1981 | 1982 1588
Total nonfarm busi —29| —49 —27
Manufacturmg -18| -129 -19
Durable goods.........ccooevenvcorrerencrenn, -132| -10.7 -74
Nondural gle 65 -~145 14
N facturing —49 7.4 -39
Electric utilities -39 6.6 —8.3
Other nonmanufacturing .... —80 10.0 114
nomic conditions affecting invest-

ment.? The six industries accounted
for over 70 percent of cumulative PA
plant and equipment spending from
1973 to 1982.

3. This statement assumes that changes in environ-
mental-regulatory conditions are indicated by changes
in the proportion of plant and equipment spending al-
located to pollution abatement.



By R. DAVID BELLI

U.S. Business Enterprises Acquired or Established
by Foreign Direct Investors in 1982

LAST year, foreign direct investors
sharply reduced outlays to acquire or
establish U.S. business enterprises.
Outlays by foreign direct investors,
either directly or through their U.S.
affiliates, were $8.6 billion in 1982,
down from a record $23.2 billion in
1981 (table 1). The number of invest-
ments fell to 788 from 1,332, and total
assets of the U.S. business enterprises
acquired or established were $26.4 bil-
lion, compared with $37.7 billion.!

Comparisons of 1981 and 1982 data
should be made cautiously because
the 1982 data are preliminary and
will be revised up to reflect late re-
ports. Although the revisions may be
sizable, they are unlikely to change
the main story of the preliminary
data, that is, that investment dropped
sharply last year. Publication of re-
vised data for 1982, and preliminary
data for 1983, is planned for spring
1984,

For 1981, investment outlays were
revised up about 20 percent, and the
number of investments was revised
up about 50 percent, from the prelimi-

Note.—This survey was conducted under the
supervision of James L. Bomkamp, Chief,
Direct Investment in the United States Branch,
International Investment Division. Joseph F.
Cherry was project leader for editing and proc-
essing the forms. Richard Mauery designed the
computer programs for data retrieval and anal-
ysis.

1. These data are from a BEA survey that covered
(1) existing U.S. business enterprises in which foreign
investors acquired, directly or through their U.S. af-
filiates, at least a 10-percent ownership interest in
1982, and (2) new U.S. business enterprises established
in 1982 by foreign investors or their U.S. affilitates.
The data cover those acquired or established U.S. busi-
ness enterprises that had total assets of over $1 mil-
lion or that owned at least 200 acres of U.S. land. Al-
though partial reports, primarily for identification
purposes, were required to be filed for investments not
meeting these criteria, the data from them are not in-
cluded in the accompanying tables. For 1982, 1,072
partial reports were filed; total assets of the U.S. busi-
ness enterprises acquired or established were $0.2 bil-
lion.

nary totals published in the June
1982 SurvEYy oF CURRENT BUSINESS.
The larger revision for the number of
investments than for investment out-
lays reflected BEA’s emphasis on the
timely filing and processing of reports
on large investments.

Several related factors contributed
to the drop in investment in 1982
from the unusually high 1981 level.
The recession in the United States
that began in mid-1981 continued
through 1982. Demand was slack in
most other developed countries last
year as well. The accompanying dete-
rioration in corporate earnings, both
in the United States and abroad, re-
duced funds available for investment.
At the same time, borrowing costs re-
mained high througout most of the
year. Uncertainty about the timing,
strength, and duration of the expect-
ed recovery further dampened expan-
sion plans. Reasonably confident
earnings forecasts—an essential in-
gredient in most major acquisitions—
were especially difficult to make.

The steady increase in the foreign
currency value of the dollar that
began in late 1980 gathered strength
last year. When it peaked in the
fourth quarter of 1982, the value of
the dollar was higher than at any
time since the advent of floating ex-
change rates in the early 1970’s. The
rapid dollar appreciation increased

the cost in foreign currency of a given
dollar amount of U.S. assets. This in-
crease in cost for foreign investors,
coupled with weak earnings and high
borrowing costs, made investment in
U.S. businesses much less attractive
in 1982 than in 1981.

Problems of soft demand, weak
earnings, and uncertainty about the
future were particularly acute in the
petroleum industry. The worldwide
recession and the cumulative effects
of conservation, substitution, and de-
velopment of new sources of supply
resulted in an oil glut in 1982. Cuts in
both production and prices lowered
the earnings of the major oil compa-
nies and the revenues of petroleum
producing countries. One consequence
was a sharp decline in outlays for pe-
troleum-related acquistions—acquisi-
tions in which either the acquiring

Because of space limitations, only sum-
mary data are published in this article.
A set of 12 supplementary tables contain-
ing additional detail for 1981 and 1982 on
the number of investments and investors,
investment outlays, and selected operat-
ing data of the U.S. business enterprises
acquired or established is available for
$10.00 from the Bureau of Economic
Analysis (BE-50 Research), U.S. Depart-
ment of Commerce, Washington, D.C.
20230. Make check payable to BEA, U.S.
Department of Commerce.

Table 1.—Investments, Investors, and Investment Qutlays

Number Investment outlays (millions of dollars)

1979 1980 19817 19827 1979 1980 19817 1982»
Investments, total 1,568 1,659 1,332 788 15,317 12,172 23,219 | 8,580
Acquisitions 666 721 462 271 13,159 8,974 18,151 5,583
Establish ts b 902 938 870 517 2,158 3,198 5,067 2,996
Investors, total 1,770 1,833 1,621 855 15,817 12,172 23,219 8,580
Foreign direct investors ... 1,072 1,188 979 515 3,440 4,129 6,158 2,985
U.S. affiliates. 698 645 542 340 11,876 8,043 17,060 5,595

* Revised.

? Preliminary.
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companies, or most or all of the U.S.
assets acquired, were in petroleum.
That decline accounted for a large
share of the $14.6 billion year-to-year
reduction in total outlays. In 1981, 7
of the 10 largest acquisitions were pe-
troleum related; together, they ac-
counted for $9.3 billion of total out-
lays. In 1982, in contrast, only 2 of
the 10 largest acquistions were petro-
leum related; together, they account-
ed for only about $0.3 billion of total
outlays.

The next section of this article dis-
cusses investment transactions by in-
dustry and by country; information
from outside sources, mainly press re-
ports, is used to supplement BEA’s
survey data. The following section
presents selected data on the oper-
ations of the U.S. business enterprises
acquired or established, and the last
section discusses new data on State
and local investment incentives.

Investment Transactions

Of the $8.6 billion of total outlays
in 1982, $5.6 billion was for acquiring
existing U.S. businesses and $3.0 bil-
lion was for establishing new U.S.
businesses. About two-thirds of the
outlays—$5.6 billion—were by U.S. af-
filiates of foreign direct investors
rather than by the foreign direct in-
vestors themselves.

Industry

By industry of U.S. business enter-
prise acquired or established, the larg-
est outlays—$2.3 billion—were in real
estate (table 2). As in past years, most
of the investments were for small par-
cels of land; the median outlay for the
347 real estate investments was $2
million. Among the largest invest-
ments were purchases of several shop-
ping centers and office buildings in
Hawaii by a joint venture of Japanese
investors and a U.S. insurance compa-
ny; two office buildings in New York
City, one by Swiss, and the other by
Japanese, investors; an office building
in Denver by a joint venture of a for-
eign-owned petroleum company and
another U.S. insurance company; and
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an office building in Los Angeles by a
British bank.2

Both total outlays and the number
of investments in real estate were
down significantly from the revised
1981 totals of $3.7 billion and 680 in-
vestments. (Note, however, that in the
past preliminary data for real estate
have been subject to higher-than-aver-
age upward revision.) Investors were
undoubtedly deterred by the U.S. re-
cession, the increased cost of invest-
ment due to a stronger U.S. dollar,
and slow appreciation in U.S. real
estate values. Also, the rapid runup
in U.S. equity prices that began just
after midyear may have induced some
small investors to invest in the stock
market rather than in real estate.

Outlays in manufacturing were $1.9
billion, by far the lowest total in the 4
years in which the BEA survey of ac-
quistions and establishments has been
conducted. (Qutlays in 1979, 1980, and
1981 were $4.2 billion, $3.6 billion,
and $8.1 billion, respectively.)

Within manufacturing, outlays
were highest, at $0.8 billion, in non-
electrical machinery. Three acquis-
tions accounted for most of the total.
The largest was the acquisition of a
U.S. machine tool maker by the U.S.
affiliate of a Canadian steel and in-
dustrial products manufacturer. The
Canadian company, which had been
gradually expanding its U.S. oper-
ations through acquisitions over the
past decade, had been seeking to ac-
quire a machine tool manufacturer
for several years. The two other large
acquisitions were of a firm specializ-
ing in computer-aided design systems
by a company headquartered in the
Netherlands Antilles, and of a major-
ity interest in a manufacturer of pho-
tocomposition equipment by the U.S.
affiliate of a German conglomerate.

In food and kindred products, out-
lays were $0.3 billion. Two of the larg-
est investments were in beverages. In
one, the U.S. affiliate of a British con-
fectionary and beverage company ac-
quired a fruit-juice producing subsidi-
ary of a U.S. tobacco company. In the
other, a British distiller acquired a
U.S distiller and liquor distributor.
Another large investment in this in-

2. Detail in this section is by country of ultimate
beneficial owner rather than by country of foreign
parent. See following section for definitions.
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dustry, also by a British company,
was the acquisition of a U.S. supplier
of meat to fast food restaurants.

Among other large investments in
manufacturing were the acquisition of
a minority interest in a U.S. glass and
plastic manufacturer by Britain’s
major glassmaker, and the establish-
ment of a joint venture in newsprint
manufacturing by two Canadian
firms.

The single largest investment in
1982 was in retail trade. More than
one-half of the $0.7 billion in total
outlays in that industry was for the
acquisition of a Chicago-based depart-
ment store chain by the U.S. affiliate
of a British tobacco company. The ac-
quisition was part of the diversifica-
tion program of the U.S. affiliate,
which already operated a chain of
U.S. department stores.

In petroleum, two investments ac-
counted for about one-half of the $0.6
billion of total outlays. The larger was
the purchase of a Midwest-based oil
and gas exploration company by the
U.S. affiliate of a State-owned Middle
East company; the other was the ac-
quisition of an oil refinery located in
a U.S. possession. In insurance, most
of the $0.7 billion in outlays was for
two acquisitions by Swiss insurance
companies. In “other” industries,
three acquisitions accounted for one-
half of the $0.8 billion of total outlays:
the U.S. affiliate of a Swiss chemical
company purchased a U.S. company
that provides laboratory testing serv-
ices to hospitals and clinics; a group
of Hong Kong investors, through their
U.S. affiliate, acquired a parking lot
operator with locations in several Sun
Belt cities; and the U.S. affiliate of a
Middle Eastern investor acquired a
trucking company.

Country

Investment outlays can be classified
either by country of foreign parent or
by country of ultimate beneficial
owner (UBQ). The foreign parent is
the first foreign person in the owner-
ship chain of the acquired or estab-
lished U.S. business enterprise; the
UBO is the person in the ownership
chain, beginning with the foreign
parent, that is not owned more than
50 percent by another person. The
country of the UBO may be the same
as that of the foreign parent, a differ-
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Table 2.—Investment Outlays by Industry of U.S. Business Enterprise

[Millions of dollars)

29

19817 19827
By type of By type of investor By type ot: By type of investor
mnv ent F N mn Foreign
Total oreign Total A
it direct US. . direct U.Ss.
Acquisi- Egtab- : H Acquisi- Estab- : :
:ﬂms lishments nxes- affiliates tions | lishments utl‘;'es- affiliates
TS rs
All ind ies 23,219 18,151 5,067 6,158 17,060 8,580 5,583 2,996 2,985 5,595
Agriculture and forestry 404 141 263 178 226 194 35 159 127 67
Mining 1,861 ® ® ® ®) 304 ®) ® ® ®)
Petrol 1,822 1,668 154 383 1,439 602 529 73 69 533 )
Manufacturing 8,074 7,808 266 991 7,083 1,926 1,730 196 445 1,481
Food and kindred p ts ®) ® ®) ® ® 348 ® ®) ®) ®)
Paper and allied prndm‘t ® ® 0 (] ® ®) ® ®) ® ®)
Chemicals and allied products 2,957 2,931 27 84 2,873 176 176 0 55 121
Industrial 2,572 2,569 3 0 2,572 ®) ® 0 ®) 0
Drugs 86 82 3 @) ® 0 0 0 0 0
Other 300 279 20 @) ®) ® ® 0 ® 121
Primary metal industries 2,319 ® ® ®) ®) @ ®) ®) ® ®)
Fabricated metal products 180 167 13 21 159 10 10 0 3 8
Machinery, except electrical 411 386 25 100 312 756 ®) (®) 59 698
Electric and electronic eq t 303 295 8 49 254 87 86 2 3 84
Other 1,369 1,236 133 157 1,212 326 306 20 153 172
Wholesale trade 438 308 130 146 292 341 291 55 148 199
Motor vehicles and equi t ® ®) ® ®) 5 ®) 31 @) @) 45
Metals and minerals 100 (®) ®) ®) () 3 0 3 3 0
Farm product raw material (®) () 0 0 ®) ") 3 ® ® 0
her 312 245 66 63 249 286 258 29 132 154
Retail trade 421 416 5 341 80 672 659 13 88 584
Banking 1,053 933 120 769 284 331 303 29 () ®)
Finance, except banking 66 ®) ® 107 660 424 306 117 284 140
Insurance 348 ®) () () (Y] 699 ® ® ®) ®)
Real estate and combined offices 3,737 734 3,003 1,969 1,768 2,325 131 2,194 958 1,367
Other 4,294 4,020 274 89 3,805 758 ®) ®) 185 512
"Revised.
?Preliminary.
P Suppressed to avoid disclosure of data of individual companies.
Table 3.—Investment Outlays by Country of Foreign Parent and by Country of Ultimate Beneficial Owner?!
{Millions of dollars]
19817 19827
By country By country
By country ¥ By country .
of foreign obf};ult}mgtie Difference of foreign oiﬂ;gxg;tie Difference
parert | Peneis parent | Penet
All countries 23,219 23,219 0 8,580 8,580 Q
Developed countries 18,507 18,675 167 6,637 6,673 36
Canada 1,967 6,084 4,117 897 1,009 112
Europe 15,131 10,589 —4,542 5,217 5,043 ~174
Euro‘pgan Cc ites (10) 14,349 9,595 —4,754 4,391 3,748 —643
B and Luxembourg ®) () 23 () (%) —60
France 468 903 435 348 373 25
Germany 1,059 1,149 91 415 509 9
Ital; ®) (®) 24 ®) ®) 14
Netherlands 8,682 572 —8,110 1,138 255 —883
Denmark, lreland and Greece 31 53 24 43 19
United K 3,418 6,178 2,760 2,265 2,413 148
Other Europe 782 994 212 826 1,295 468
Swed 232 232 0 100 100 (i
Switzerland 261 329 68 ®) 1,081 ®)
Other 289 433 144 ®) 113 ®)
Japan 607 616 10 484 486 2
Australia, New Zealand, and South Africa 803 1,386 583 39 135 96
Developing countries 4,711 4,540 —-171 1,943 1,906 —-37
Latin America 1,713 765 —948 1,408 727 —681
P 52 98 46 19 54 35
Bahamas ®) 27 (®) 3 4 1
Bermuda and British Islands, Caribbean 199 64 —135 142 151 8
Netherlands Antilles 1,373 421 —~952 1,142 349 —798
Other ™ 155 ® 101 169 68
Other devel g 2,998 3,775 kil 534 1,178 644
Israel ®) ®) 1 1 1 0
Other Middle East 2,905 3,407 503 314 633 319
Other Africa, Asia, and Pacific ®) ®) 273 220 545 325
United States 0 3 3 0 1 1
Addendum:
2,913 3,302 390 354 595 241
" Revised. chain of the acquired or established U.S. business enterprise, beginning with the foreign parent,
» Preliminary. that is not owned more than 50 percent by another person. Where more than one investor par-

P Suppressed to avoid disclosure of data of individual companies.
1. The foreign parent is the first forel%'n person in the ownership chain of the acquired or es-
timate beneficial owner is that person in the ownership

tablished U.S. business enterprise. The u

ticipated in a given investment, each investor, and each investor’s outlays, are classified by the
country of each individual forexgn parent or by each individual ultimate beneficial owner.
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ent foreign country, or the United
States.? The distributions of outlays
by country of foreign parent and by
country of UBO are compared in
table 3.

By country of UBO, over three-
fourths of total outlays were for in-
vestments with UBQO’s in developed
countries. Qutlays for investments
with British UBQO’s were by far the
largest—$2.4 billion. Next largest out-
lays were for investments with Swiss,
Canadian, German, and Japanese
UBO’s. Except for Switzerland, total
outlays for each developed country
were down sharply from 1981. The
largest drop in outlays, from $6.1 bil-
lion to $1.0 billion, was for Canada; it
was concentrated in petroleum-relat-

3. A UBO and its country could not be identified for
a few investments in both years; total outlays for
these investments were $0.1 billion in 1981 and $0.2
billion in 1982. For purposes of classification, where
the UBO could not be identified the country of the
UBO was assumed to be the same as that of the for-
eign parent.
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ed investments and in real estate.
Among developing countries, outlays
were largest for investments with
UBO’s in the Middle East—mainly in
Kuwait, Lebanon, and Saudi Arabia—
and in the Far East—mainly in Hong
Kong.

For 1982, investments for which the
foreign parent and UBO countries dif-
fered accounted for $2.0 billion of out-
lays, 23 percent of the total. (The com-
parable figures for 1981 were $10.0
billion and 43 percent.) As in past
years, outlays for foreign parents
were much higher than those for
UBO’s in the Netherlands and the
Netherlands Antilles. Primarily for
tax reasons, many UBOQO’s in other
countries hold their U.S. investments
through companies located in the
Netherlands and the Netherlands An-
tilles. U.S. tax treaties with, and local
laws of, these countries permit mini-
mization of withholding taxes on U.S.
affiliates’ payments of dividends and
interest to their foreign owners.
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Selected Operating Data

U.S. business enterprises acquired
or established by foreign direct inves-
tors in 1982 had total assets of $26.4
billion, less than one-third of the 1981
total (tables 4A and B).* By industry
of the acquired or established busi-
ness enterprise, assets were highest in
banking ($5.4 billion), manufacturing
($4.5 Dbillion), and finance, except
banking ($4.3 billion).

In banking and in finance, except
banking, assets of the acquired or es-
tablished business enterprises were
much higher relative to investment
outlays than in other industries. For
firms in these industries, assets in-

4. For acquired businesses, operating data are for (or
as of the end of) the fiscal year preceding the year of
acquisition; for newly established businesses, operat-
ing data are projections for (or as of the end of) the
first full year of operation.

Table 4A.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired or Established in 1981,

by Industry of U.S. Business Enterprise!

[Millions of dollars or number])

Total U.S. business enterprises acquired U.S. business enterprises established
assets of
Busines Numb Numbe
usiness umber umber
enterprises | Total Sales® | . Net of N:;l&e;‘?f Total Sales? I;I:t of N:;‘g: ngf
acquired assets income | employ- land owned | 2ssets come employ- | 105 owned
or ees ees
established
All industries 87,657 76,254 53,925 3,256 428,745 4,180,658 11,404 1,877 —87 14,072 591,981
Agriculture and forestry 457 157 73 -2 1,188 103,436 300 46 3 510 265,787
Mining 3,876 (®) 1,150 ®) 11,433 ®) ®) (®) 1 ®) ®
Petroleum 2,942 2,643 4,506 -5 2,936 ®) 299 27 -18 300 ®)
Manufacturing 29,754 29,313 35,529 2,505 301,782 2,738,188 441 807 -37 6,066 2,449
Food and kindred products. 529 464 1,020 14 11,209 2,265 65 ® (®) 291 )
Paper and allied product: ® © ® © ®) ® 0 0 0 0 0
Chemicals and allied products ®) ®) ®) ®) ®) (®) 38 43 -1 382 ®
Industrial [ ® ® ®) ®) ®) ®) * *) 0 ()
Drugs 89 ®) 83 9 1,183 69 ®) ®) —4 (®) ()
Other 311 283 352 18 3,408 ®) 28 ®) -3 (®) ®)
Primary metal industries ®) ®) 4,218 ®) 43,251 (®) 36 23 ® ®) ®)
Fabricated metal products 226 205 433 5 6,248 732 21 ®) ) 437 ®)
Machinery, except electrical 1,428 1,381 1,873 19 29,292 (®) 48 65 -1 850 153
Electric and electronic equi t 392 370 561 —29 14,237 116 23 0y -5 ) ®)
Other 1,945 1,735 2,348 —25 33,065 26,107 210 ®) ®) ®) ®)
Wholesale trade 891 480 1,121 113 5,892 750 412 295 —28 1,174 255
Motor vehicles and equipment ® ® () 1 ®) (®) ®) ®) ®) (] ®
Metals and minerals 339 ®) 318 -6 2,406 ®) ®) ® ®) ®)
Farm product raw materials 5 5 1 *) ®) ] 0 0 0 0 0
her () 303 ®) 119 3,118 176 ®) 155 -9 994 ®)
Retail trade. 1,703 1,689 2,746 125 49,521 579 14 26 *) 277 ™
Banking 24,667 21,372 2,240 115 18,429 131 3,296 131 ~6 392 ®
Finance, except banking 14,696 14,106 4,419 ®) 3,234 4 589 32 22 44 4
Insurance 728 (®) 159 14 726 () ) (®) ®) ® )
Real estate and combined offices 5,417 1,398 223 17 3,819 22,409 4,019 295 —23 594 270,631
Other 2,527 1,991 1,759 137 29,785 ®) 537 159 () 3,840 )

P Suppressed to avoid disclosure of data of individual companies.
*Less than $500,000 (+).

1. Data for 1981 are revised. For acquired businesses, data are for, or as of the end of, the fiscal

year preceding the year of acquisition; for newly established businesses, data are projections for,
or as of the end of, the first full year of operation.

2. Sales or gross operating revenue, excluding sales taxes.
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clude substantial customers’ deposits,
and liabilities include substantial
loans to customers, that arise in the
normal course of business; thus, the
difference between total assets and
net assets (that is, total assets less
total liabilities, or owners’ equity) can
be very large.

In banking, three acquired U.S.
businesses accounted for most of the
assets. The one with the largest assets
was a Florida bank in which a Ven-
ezuelan banking company acquired a
minority interest after an extended
takeover battle. The other two were a
New York bank acquired by a large
government-controlled Italian bank
and a San Francisco bank acquired by
Indonesian investors. In finance,
except banking, two U.S. securities
firms were acquired. One became a
wholly owned affiliate of a British
currency and commodity broker. A
minority interest in the other was ac-
quired through a holding company in

SURVEY OF CURRENT BUSINESS

the Caribbean by a group of unaffi-
liated Middle East investors.

U.S. businesses acquired in 1982
had total assets of $22.1 billion, 84
percent of the total for all U.S. busi-
nesses acquired or established. They
had net income of $356 million, only 2
percent of their sales of $15.9 billion.
New income was small relative to
sales because many of the acquired
firms were in weak financial position,
in part reflecting the U.S. recession.
Due to their depressed market values,
such firms were attractive to poten-
tial buyers who believed they could
substantially improve profitability
after takeover. Acquired businesses
employed 206,000 persons, mainly in
manufacturing and retail trade, and
owned 755,000 acres of U.S. land.

U.S. businesses established in 1982
were mainly in real estate. They had
total assets of $4.3 billion, employed
5000 persons, and owned 246,000

.acres of U.S. land.
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Investment Incentives

Historically, the U.S. Government
has maintained a neutral position vis-
a-vis foreign direct investment in the
United States. With few exceptions,
foreign direct investment is neither
promoted nor restricted through Fed-
eral legislation or administrative
action. In recent years, individual
State and local governments have
sought to attract foreign investment
to enhance regional industrial and
business development. These efforts
mainly focused on acquainting poten-
tial foreign investors with a given lo-
cale’s attractions, such as the quality
of the local labor force or the avail-
ability of industrial infrastructure or
nautral resources. However, in sever-
al cases, specific investment incen-
tives—for example, tax advantages or
special financing arrangements—have
been provided.

Table 4B.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired or Established in 1982,

by Industry of U.S. Business Enterprise !

[Million of dollars or number]

Total U.S. business enterprises acquired U.S. business enterprises established
assets of
all US.
business
enter- Number | Number Num- | Number
prises Total Sales 2 Net of of acres Total | g jeq2 Net ber of | of acres
acquired assets ales income | employ- of land assets ales income | employ- | of land
or ees owned ees owned
estab-
lished
All industries 26,420 22,142 15,934 356 205,914 755,305 4,278 958 —14 4,572 246,211
Agriculture and forestry 380 ®) (®) -3 (®) 3,783 (°) 4 -3 37 164,774
Mining 1,313 ®) 934 59 8,073 ™ ® *) ™) (®) 0
Petroleum 1,322 1,165 1,044 64 3,483 ®) 156 ®) —18 43 [}
Manufacturing 4,514 3,991 5,989 —24 73,151 (®) 523 311 *) 1,210 (®)
Food and kindred products 436 ®) 1,078 30 6,905 1,749 (®) 3 -1 () ®)
Paper and allied product; ®) ® ™ 3 ®) ®) @) ®) -5 ® 0
Chemicals and allied products 588 588 523 ®) 4,499 ®) 0 0 0 [1}
Industrial ®) ®) ®) ®) ® ®) 0 0 0 0 0
Drugs 0 0 0 0 0 0 0 0 0 0 0
Other ® ®) @) 5 ®) 151 1] 0 0 0 0
Primary metal industries 177 ) 112 5 555 (®) ® (@) ™) (®) ®)
Fabricated metal product 42 42 ®) 2 857 6 0 0 0 0
Machinery, except electrical 932 ®) 1,270 57 15,746 792 D ®) 1 ®) (®)
Electric and electronic equipment ) 129 102 —16 4,464 ® ) () 4 ®) ®)
Other 1,780 1,749 2,588 ® ®) ®) 31 17 2 141 )
Wholesale trade .- 1,010 826 1,127 4 9,047 568 184 280 -4 1,422 282
Motor vehicles and equir t 82 46 102 -1 ®) (®) 36 o 1 () ®)
Metals and minerals ®) 0 0 0 0 0 ®) ®) ®) o) 0
Farm product raw materia} ®) 2 4 *) ®) 0 ®) *) ®) 0
Other 864 7 1,020 5 8,460 (®) 87 187 ®) ®) ®)
Retail trade 1,575 1,562 2,761 38 59,001 166 14 2 *) ®) 22
Bgnkmg . 5,440 5,169 566 11 6,024 ® 270 15 1 93 ot
Finance, except banking 4,303 ® 832 38 () 0 ®) 12 1 18 @
Insurance . 1,368 1,327 700 ®) 2,844 ®) 42 ®) 1 ®) 0
Real estate and combined offices 2,829 301 50 -1 243 ®) 2,529 182 20 144 63,278
Other 2,366 2,173 ® ®) 35,759 ®) 193 99 -2 1,520 ()

P Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 (+).

1. Data for 1982 are preliminary. For acquired businesses, data are for, or as of the end of, the

fiscal year preceding the year of acquisition; for newly established businesses, data are projec-

tions for, or as of the end of, the first full year of operation.
2. Sales or gross operating revenue, excluding sales taxes.
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In the 1981 and 1982 surveys, re-
porters were asked whether their in-
vestments received any specific State
or local government incentive. If yes,
the reporter was to indicate whether
or not the incentive was a “significant
factor” in the decision to invest in a
given locale; what type of incentive
was received; and the State govern-
ment, or the State of location of the
local government, from which the in-
centive was received. The results are
shown in the table below.

For both 1981 and 1982, only 2 per-
cent of all the investments covered by
the surveys were reported to have re-
ceived specific States or local incen-
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tives. Most of the investments were in
manufacturing and all but a few in-
volved small outlays and assets. In
only 13 cases in 1981 and § in 1982
was the incentive reported to be a sig-
nificant factor in the investment deci-
sion. The predominant type of incen-
tive was special financing arrange-
ments, such as grants, industrial reve-
nue bonds, direct loans or loan guar-
antees, or preferred rates on loans or
leases. The incentives were not con-
centrated by State; 12 States (or terri-
tories) were mentioned in each year.
Conclusions about the incidence
and impact of State and local govern-
ment incentives on foreign direct in-

1981 1982

Total ber of in 1 . 1,332 786
Number of investments reported to have received State or local investment |24 16

incentives. X
Number of investments for which incentives were reported to be a significant }13 5

factor in investment decision.
'I‘}:Fee of incentives received: !

'ax advantages 9 5
Special fi ing arr t. 13 12
Other 15&1 Calif., Colo., Ga. (53alif Fla, Ga,, Ill, N.J
i a., " ., Ga., ” ., Ga., Il1., N.J.,
States mentioned L, Ky., Me,, Nev., N.Y,Oh,Pa, PR,
Pa., N.Y., Tenn., Tex.| S.C., Va., Wis.

1. In several cases, a single investment was reported to have received more than one type of incentive; therefore, the sum of
incentives by type exceeds the number of investments reported to have received incentives in each year.
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vestment in the United States should
be drawn with caution from these
data. For one thing, the data may un-
derstate the incidence of incentives
because the person actually complet-
ing the report—often an employee of
a legal or accounting firm—may not
have known that an incentive was
provided. Also, incentives may be pro-
vided to investors who are contem-
plating expanding an existing invest-
ment; if the expansion does not in-
volve the acquisition of an existing
U.S. business or establishment of a
new U.S. business, it, and the related
incentives, would not be covered by
the BEA survey. Nevertheless, based
on the results of the two surveys, it
can be said with some confidenée that
specific investment incentives pro-
vided by State or local governments
were not an important consideration
in making the vast majority of invest-
ment decisions by foreign direct inves-
tors.



By RUSSELL C. KRUEGER

U.S. International Transactions, First Quarter 1983

THE U.S. current-account deficit de-
creased to $3.0 billion in the first
quarter of 1983 from $6.6 billion (re-
vised) in the fourth quarter of 1982.
Most of the decrease resulted from a
$2.6 billion reduction in the merchan-
dise trade deficit to $8.7 billion. Uni-
lateral transfers decreased $0.9 billion
to $1.6 billion. The surplus on service
transactions increased $0.1 billion to
$7.3 billion. (Revised estimates for
1982 and earlier years are presented
in this article and accompanying
tables. See the Technical Notes.)

Among capital transactions, U.S.
claims on foreigners reported by
banks increased $17.5 billion, un-
changed from the fourth-quarter in-
crease. The first-quarter increase was
accounted for by a step-up in claims
on own foreign offices, offset by a
slowdown in claims on other foreign-
ers. U.S. liabilities to private foreign-
ers and international financial insti-
tutions increased $12.8 billion, com-
pared with a $5.1 billion increase.
Some of the step-up in borrowings,

largely from Caribbean branches,
may have been related to the step-up
in U.S. banks’ claims on own foreign
offices.

The statistical discrepancy (errors
and omissions in reported transac-
tions) was an inflow of $7.6 billion.

U.S. dollar in exchange markets

The U.S. dollar declined moderately
during the first quarter, down 3 per-
cent on a trade-weighted basis against
the currencies of 10 industrial coun-
tries and down less than 1 percent
against the currencies of 22 OECD
countries. During the quarter the
dollar depreciated at first, then partly
recovered. A 50-basis point rise in
U.S. short-term interest rates, while
key foreign rates were flat or declin-
ing, probably contributed to the recov-
ery.

The currencies of the European
Monetary System (EMS) rose against
the dollar in early January, declined
3 percent by early February, then re-
mained relatively stable for the bal-

ance of the quarter. Monetary au-
thorities realined the EMS currencies
on March 21. The German mark was
revalued 6 percent relative to other
EMS currencies, and the Netherlands
guilder, Belgian franc, and Danish
krone were revalued by smaller
amounts. The French franc, which
had been under pressure since last
summer, was devalued 3 percent, as
was the Italian lira.

The British pound depreciated
sharply against the dollar, partly be-
cause of the possibility of lower North
Sea petroleum prices and their nega-
tive implications for the United King-
dom current-account surplus. The
Japanese yen was relatively stable
against the dollar, following a 20-per-
cent appreciation from early Novem-
ber to early January.

Latin American currencies contin-
ued to depreciate against the dollar.
Mexico, Argentina, Brazil, Chile,
Peru, and Venezuela rescheduled or
considered rescheduling foreign debts
and initiated a variety of exchange

Table A.—Summary of U.S. International Transactions

[Millions of dollars, seasonally adjusted]

Line Lines in tables 1, 2, and 10 in which transactions are 1981 1982 1981 1982 198 1%}53"155-
included are indicated in { ) 1 1 I v 1 1 1 v r 1983 T
1 | Exports of goods and services (1) 374,621 | 348,324 93,786 94,534 93,082 93,221 89,761 90,790 86,932 80,840 81,171 331
2 Merchandise, excluding military (2)........cccconecrrsnreinnsns 237,019 | 211,217 60,793 60,031 57,812 58,383 55,636 54,996 52,241 48,344 49,563 1,219
3 Other goods and services (3-15) 137,602 { 137,107 32,993 34,503 35,270 34,838 34,125 35,794 34,691 32,496 31,608 --888
4 | Imports of goods and services (17) —363,098 | —351,502 | —88,947 { —92,225 | 91,281 | —90,650 | —87,136 | —87,554 | —91,786 | —85,030 | —82,653 2,317
5 Merchandise, excluding military (18).........cocouremerveeevrrerreranes —265,086 | —247,606 | —65,275 | —67,373 | —66,214 | —66,224 | 61,739 | —60,850 | —65,319 | —59,698 | —58,301 1,397
6 Other goods and services (19-31) —98,012 | 103,896 | —23,672 | —24,852 | —25,067 | —24,426 | —25,397 | —26,704 | —26,467 | —25332 | —24,352 980
T1US. é}ovemmen& grants (excluding military grants of goods —-4,549 —5413 —960 —988 | 1,258 —1343| —1458| —1100| -—1,086] -—1,770 -919 851
and services) (34).
8 | Remittances, pensions, and other transfers (35, 86)................. —2,382 —2,621 —535 -579 —626 —643 —603 —702 —656 —661 —644 17
9 | U.S. assets abroad, net (increase/capital outflow () (37)..... —110,601 | -118,045 | —23,335 | —22,170 | —17,279 | —47,817 | —31,456 | ~40,934 | —26,099 | —19,553 | —21,783 | —2,230
10| U.S. official reserve assets, net (38).......ccooccererveererrrrecsassionees ~5175| —4965) —4,529 —905 —4 262 —1,089 | -1,132 —794! -1,950 —~787 1,163
11 US. Government assets, other than official reserve -5078 | —5782| ~1,361 —1,469 1 —1,274 -973 —807 | -—-148; -2502 —934 | -~1,060 -126
assets, net (43).
12 | U.S. private assets, net (47) —100,348 | —107,348 | —17445| —~19,796 | —16,001 | —47,106 | —29,560 | —38,313 | —22,803 | —16,670 [ —19,936 | —3,266
13 | Foreign assets in the United States, net (increase/capital 80,678 817,866 8,437 13,959 16,731 41,551 27,124 31,612 17,613 11,517 17,275 5,758
inflow (+) (56).
14 | Foreign official assets, net (57) 5,430 3,172 5517 | —2,999( -5880 8,792 | ~—3,061 1,930 2,642 1,661 —37| -1,698
15| Other foreign assets, net (64) 75,248 84,694 2,920 16,958 22,611 32,760 30,185 29,682 14,972 9,855 17,312 7,457
16 | Allocations of special drawing rights (74) 1,098 1,093
17 | Statistical d.iscrg;cancy (75) e 24,238 41,390 10,460 7,470 632 5,680 3,768 7,887 15,082 14,657 7,554 | —7,103

? Preliminary.
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Table B.—Selected Transactions With Official Agencies
[Millions of dollars]
1981 1982 1983 Chggzge
Line 1981 1982 -
I it 1 v I 1 m 1\ po | IV-198s:
1 Changles insé‘oreibgln official assets in the U.S,, net (decrease 5,430 3,172 5,517 —2,999 —5,880 8,792 --3,061 1,930 2,642 1,661 -37 ~1,698
- (line 57, table 1).
2 Industrial countries ! —-11,544 —6,546 303 —6,782 —8,210 3,145 —~6,929 —1,958 2,010 331 219 —112
3 Members of OPEC 2 13,581 7,420 5,691 2,790 2,866 2,234 5,190 3,024 368 —-1,162 ~1,442 ——?80
4 Other countries 3,393 2,298 ~471 993 - 536 3413 -1,322 864 264 2,492 1,186 —1,306
5 Chagiges in U.S. official reserve assets (increase —) (line 38, —-5,175 —4,965 —4,529 —905 —4 262 —1,08% —-1,132 —794 -1,950 —787 1,163
table 1).
Activity under U.S. official reciprocal currency arrange-
ments with foreign monetary authorities: 2
6 U.S. drawings, or repayments (—), net
6a Drawings
6b Repayments
T Foreign drawings, or repayments (~), net 2,093 200 —200 200 632 1,261 —1,168 —2,429
Ta Dr‘z;gvxvlmgs e i 200 5,489 200 800 2,482 2 207 590 -1,617
b Repayments —200 | —3,396 —200 ~600 | —1,850 Zod6 | —1,758 —812

?Prelimina

1. Western llg:u‘d.)pe, Canada, Japan, Austraha, New Zealand, and South Africa.
, Vi

2. Based on data for E

and other Asian and African oil-exporting countries.

3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange Stabilization Fund.

controls, multiple exchange rate sys-
tems, import restrictions, and/or do-
mestic deflationary policies in at-
tempts to limit capital outflows and
slow the decline of their currencies in
exchange markets. Venezuela, whose
currency had been nearly constant
against the dollar for 20 years, de-
valued in March because of weaken-
ing petroleum prices and continued
capital outflows.

Merchandise trade

The U.S. merchandise trade deficit
decreased $2.6 billion to $8.7 billion in
the first quarter, due to increased ex-
ports of wheat and aircraft and to
sharply lower imports of petroleum.
However, both the higher exports and

Exports increased $1.2 billion, or 3
percent, to $49.6 billion—the first
quarterly increase in exports since
the fourth quarter of 1981; volume in-
creased 2 percent. Large increases in
exports of wheat and aircraft more
than accounted for the increase.
Other exports remained depressed
due to recession abroad, the high ex-
change value of the dollar, and
import restrictions and foreign ex-
change controls in Latin America.

Agricultural exports increased $0.7
billion, or 9 percent, to $9.0 billion;
volume increased 9 percent. Wheat
shipments increased $0.8 billion, or 59
percent, to $2.0 billion; prices in-
creased 11 percent. Shipments to the
Soviet Union under the grain pur-
chase agreement were large. By the

crop year had been shipped. Substan-
tial wheat flour shipments to Egypt
reflected subsidies by the Commodity
Credit Corporation following failure
of U.S. and European Community
(EC) negotiators to reach agreement
on the reduction of EC subsidies on
agricultural exports.

Nonagricultural exports increased
$0.5 billion, or 1 percent, to $40.6 bil-
lion; volume increased 1 percent. A
surge in deliveries of complete air-
craft, engines, and parts, up $1.1 bil-
lion to $3.2 billion, more than ac-
counted for the increase. The increase
was due to bunching of deliveries.
Among other capital goods, machin-
ery exports decreased $0.8 billion to
$13.6 billion, due to continuing reduc-
tions in construction, industrial, and

lower imports reflected temporary end of the quarter, nearly 5 million agricultural machinery. Business ma-
factors that are likely to be reversed tons of the 6 million ton minimum chines, computers, and scientific
in subsequent quarters. purchase of wheat and corn for this equipment remained relatively
Table C.—Indexes of Foreign Currency Price of the U.S. Dollar
(1977=100]
1982 1983 1982 1983
I I I v I Apr. May | June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar
Trade»welghted average against 22 OECD cur-
renmes 114.8 118.9 124.2 124.8 124.8 1154 1174 1237 123.0 123.9 125.8 1215 1254 121.8 124.6 124.0 1257
Trad: hted average t 10 currencies 2..... 106.4 110.3 1159 118.3 1154 1104 1074 113.2 115.1 1158 117.0 119.2 120.2 1154 113.8 115.7 116.7
Selected currencies: 3
Canada 1139 117.2 1177 116.0 115.6 1153 1162 120.1 119.6 117.3 116.3 1159 115.5 116.6 115.7 115.6 1155
United Kingd 944 98.0 101.0 105.8 113.7 98.4 96.3 99.2 100.4 101.0 101.8 102.8 106.8 107.9 110.6 113.7 117.0
European Monetary System currencies:
gium 115.8 125.7 132.7 135.8 1323 126.4 121.8 128.9 131.1 132.3 134.7 136.9 138.3 1324 130.9 1334 132.7
France 1219 127.7 141.3 143.9 140.1 127.0 122.5 133.8 139.4 140.9 143.7 145.5 146.7 1394 1377 140.0 1428
Germany 1010 | 1024| 1069 | 1076 | 1036 | 1031 | 995| 1045 1061| 1067| 1078 | 1089 | 1099 | 1041| 1028| 1044| 1037
Ital, 143.1 148.8 158.2 162.4 158.2 148.7 1449 1529 156.7 158.9 158.9 163.5 165.9 157.8 155.2 158.0 1614
Netherlands 104.9 1074 111.2 1115 108.4 108.3 104.7 109.3 110.9 1111 1117 1124 1134 108.7 107.1 109.0 109.2
Switzerland 780 | 831| 881 892| 840| 817| s812| se5| 812 8719| 892| 905| 913 857| 819| 840| 861
Japan 869 908| 965| 965( 87| 907| 81| 934a| 950 o964 982| 1002| 982| 901| 866| 878| 886

1. Australia, Austria,

Switzerland, Turkey, United Kingdom. Data: U

!lgmm Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Japan, the Netherlands, New Zealand, Norway, Portugal, Spain, Sweden,
i S. Department of the Treasury. End-of-month rates. Index rebased by BEA.

lgmm Canada, France, Germany, Italy, Japan, the Netherlands, Sweden, Switzerland, United ngdom Data: Federal Reserve Board. Monthly average rates. Index rebased by BEA.
3. Data: Federal Reserve Board. Monthly average rates. Indexes rebased b y B
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NN  CHART 7

Indexes of Foreign Currency Price of the U.S. Dellar (1977 =100)
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1. Austraiia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, celand, freland, Haly, Japan, the Netheriands,
New Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom.

Data: U.S. Department of the Treasury. End-of-month rates, index rebased by BEA.

2. Belgium, Canada, France, Germany, italy, Japan, the Netherlands, Sweden, Switzerland, United Kingdom.

Data: Federal Reserve Board. Monthly average rates, index rebased by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis.

strong. Nonagricultural industrial
supplies and materials decreased $0.3
billion to $13.1 billion. A slight in-
crease in metallurgical coal ended a
three-quarter decline, but was more
than offset by a $0.2 billion decrease
in other coals used for fuel. Auto-
motive products increased $0.6 billion
to $4.2 billion. Shipments to Canada
recovered fully from the sharp drop
in the fourth quarter, when produc-
tion was cut back to work down in-
ventories. Shipments to other areas,
which fell for the seventh consecutive
quarter, were down 19 percent, to $1.2
billion.

Petroleum imports decreased $4.6
billion, or 31 percent, to $10.5 billion.
The average price per barrel de-
creased 5 percent to $29.43 from
$30.97, as several producing countries
cut prices to maintain their market
shares. Spot prices stabilized after
March 14, when OPEC members low-
ered officially posted prices $5.00 to
$29.00 per barrel and set production
limits at 17.5 million barrels per day.
The average number of barrels im-
ported daily decreased to 3.91 mil-
lion—the smallest volume since the
third quarter of 1971—from 5.28 mil-
lion. The large decrease primarily re-
flected postponement of purchases in
anticipation of lower prices and re-

duced demand for distillate and resid-
ual fuel oils because of warm weath-

83-6-7

er. The decline in volume was spread
equally between OPEC and non-OPEC
countries. Among OPEC members,
imports from Nigeria dropped by over
one-half and those from Saudi Arabia
and Venezuela declined substantially.
Imports from Indonesia, Algeria, and
Iran were unchanged. A halving of
imports from the United Kingdom ac-
counted for most of the decline from
nonOPEC countries; imports from
Mexico, Brazil, and Argentina also de-
clined. Imports from Canada and
India increased slightly.
Nonpetroleum imports increased
$3.2 billion, or 7 percent, to $47.8 bil-
lion; volume increased 8 percent.
Prices, which declined 1 percent, con-
tinued their year-long downward
trend. Except for certain industrial
supplies and machinery for cyclically
depressed heavy manufacturing in-
dustries, these imports have remained
relatively strong over the last 2 years
despite the recession, partly due to
the high exchange value of the dollar.
Nonpetroleum industrial supplies
and materials increased $0.4 billion to
$12.5 billion, in step with the upturn
in U.S. industrial production. Unfin-
ished nontextile materials, especially
industrial chemicals and fertilizers,
increased $0.3 billion. With the
pickup in residential construction,
building materials increased $0.2 bil-
lion to $1.0 billion, the highest level
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since the second quarter of 1981. An
increase in semifinished iron and
steel products was more than offset
by declines in steelmaking materials
and finished iron and steel products.

Capital goods increased strongly, up
$0.7 billion to $9.3 billion. Electrical
machinery and business machines
each increased $0.3 billion. Construc-
tion machinery, trade tools, and scien-
tific equipment also increased sub-
stantially. Automotive products in-
creased $1.4 billion to $9.2 billion. In
response to higher U.S. sales, imports
from Canada recovered from a sharp
drop in the fourth quarter when deal-
ers reduced inventories. Imports from
other countries increased to a record
level, mostly due to Japanese trucks
and auto parts. Consumer goods in-
creased $1.0 billion to $10.8 billion.
Foods, feeds, and beverages were un-
changed at $4.4 billion.

The deficit decreased or the surplus
increased with every major geograph-
ic area except Japan. The deficit with
OPEC members decreased to $0.5 bil-
lion from $2.0 billion, as petroleum
imports fell $2.4 billion. The deficit
with nonOPEC developing countries
decreased to $3.8 billion from $5.0 bil-
lion. The surplus with Western
Europe increased to $2.2 billion from
$1.0 billion; lower petroleum imports
accounted for most of the change. The
deficit with Canada was virtually un-
changed at $2.6 billion; exports and
imports of automotive products each
increased $0.9 billion. The deficit with
Japan increased to $4.7 billion from
$3.5 billion as imports, especially
automotive, increased and exports de-
creased.

Service transactions

Net service receipts increased $0.1
billion to $7.3 billion. Receipts and
payments decreased $0.9 billion and
$1.0 billion to $31.6 billion and $24.4
billion, respectively; lower net re-
ceipts and payments of investment
income accounted for the declines.

Receipts of income on U.S. direct
investment abroad decreased $1.3 bil-
lion to $4.2 billion. Unusually large
capital losses (now shown separately
in table 5) of $1.3 billion, up from $0.4
billion in the fourth quarter, were
centered in the United Kingdom,
where the pound depreciated sharply;
exchange rate changes also contribut-
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ed to capital losses in other Western
European countries. Also, there was
an unusually large decrease from a
high fourth-quarter level in income of
a single manufacturing company. In-
terest, dividends, and earnings of un-
incorporated affiliates decreased $0.8
billion. Reinvested earnings of incor-
porated affiliates decreased $0.5 bil-
lion.

Payments of income on foreign
direct investment in the United
States increased $0.1 billion to $1.4
billion.

Receipts of income on other private
investment decreased $0.7 billion to
$12.2 billion, reflecting lower interest
rates. U.S. Government income re-
ceipts increased $0.3 billion to $1.4
billion, primarily reflecting higher re-
ceipts on credits to finance military
sales contracts. The drop in interest
rates also reduced payments of
income on other private investment
$0.8 billion to $6.8 billion and pay-
ments on U.S. Government liabilities
$0.3 billion to $4.4 billion.

Travel receipts decreased slightly to
$2.6 billion. Receipts from Mexico de-
creased and those from Canada were
unchanged. Receipts from overseas
areas were down slightly due to fewer
visitors. Japan was the only area to
show a significant increase in the
number of visitors to the United
States. Travel payments decreased
$0.1 billion to $3.1 billion, mainly due
to lower expenditures in the Mexican
border region. Payments to Canada
and to overseas areas were both un-
changed. The number of overseas
travelers increased, but their average
expenditures declined.

Passenger fare receipts were down
slightly to $0.7 billion. Payments in-
creased $0.1 billion to $1.3 billion, as
more U.S. residents flew on foreign-
flag carriers.

Other transportation receipts in-
creased slightly to $3.1 billion. Ocean
export freight and air port expendi-
ture receipts increased, but lower
volume carried by U.S. airlines
caused a drop in air export freight re-
ceipts. Payments declined $0.1 billion
to $2.7 billion. Tramp and tanker ton-
nage carried on foreign-operated ves-
sels declined; marginally higher
freight rates were partly offsetting.
Declines in freight carried on U.S.
airlines caused a drop in expenditures
at foreign airports.
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Transfers under military sales con-
tracts increased $0.6 billion to $3.6
billion. Direct defense expenditures
abroad decreased $0.2 billion to $2.9
billion.

Unilateral transfers decreased $0.9
billion to $1.6 billion, due to lower
U.S. Government grants: grants were
especially high in the fourth quarter
because several countries drew most
or all of the funds available to them
for fiscal year 1983.

U.S. assets abroad

U.S. official reserve assets increased
$0.8 billion in the first quarter. An in-
crease in the U.S. reserve position
with the International Monetary
Fund (IMF) was partly offset by re-
duced foreign currency holdings. The
U.S. reserve position with the IMF in-
creased $2.1 billion primarily due to
large drawings of dollars by Latin
American countries under various
credit tranche and extended credit ar-
rangements. Foreign currency hold-
ings decreased $1.5 billion. A $0.4 bil-
lion payment in Swiss francs re-
deemed a maturing U.S. Treasury for-
eign currency note. Brazil and Mexico
made large repayments on reciprocal
currency and special swap credit
lines.

U.S. claims on foreigners reported
by U.S. banks increased $17.5 billion
in the first quarter, unchanged from
the fourth-quarter increase. U.S. lend-
ing abroad has slowed considerably in
recent quarters due to the global re-
cession, the parallel decline in world
trade, and concern about the exposure
of banks in money market centers to
borrowers in developing countries and
Eastern Europe. In the first quarter,
lending was limited largely to banks’
funding of their own foreign offices
and to additional credits to a few
Latin American borrowers under mul-
tibank emergency loan packages.

Claims on U.S. banks’ own foreign
offices rose sharply, from a $0.8 bil-
lion increase to a $14.8 billion in-
crease. U.S. banks, with ample liquid-
ity provided by easier domestic mone-
tary conditions and by inflows into
money market deposit accounts
(MMDA’s), provided over $16 billion
in funding to their foreign offices.
Much of the funding was to replace
large withdrawals by both nonbank
U.S. residents and foreigners. Non-
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bank U.S. residents drew down over
$8.0 billion in Eurodollar deposits be-
tween the end of November and end
of January, coincident with the estab-
lishment of MMDA’s in mid-Decem-
ber, and foreigners withdrew an equal
amount during the same period.

In contrast, U.S. bank claims on
other foreign banks and other foreign-
ers increased only $0.8 billion, com-
pared with an $8.1 billion increase,
indicating weak demand in the indus-
trialized countries and banks’ contin-
ued hesitancy to increase their inter-
national exposure in light of debt
service problems in a number of coun-
tries, especially in Latin America. Al-
though claims on private borrowers in
Latin America decreased, claims on
public borrowers increased. The gov-
ernments of Argentina, Brazil, and
Mexico drew on the U.S. portion of
loan commitments by U.S. and for-
eign banks under rescheduling agree-
ments and balance of payments fi-
nancing arrangements.

Banks’ custody claims decreased
$1.9 billion, compared with a $2.2 bil-
lion increase, primarily due to reduc-
tions in holdings of Eurodollar certifi-
cates of deposit (CD’s) held for the ac-
counts of money market mutual funds
(MMMF’s). A $26 billion decline in
MMMF assets during the quarter and
higher yields on U.S. Treasury securi-
ties prompted MMMF’s to reduce
their foreign investments by $5 bil-
lion, including Eurodollar CD’s held
in custody accounts.

Net U.S. purchases of foreign secu-
rities slowed from $3.5 billion to $2.0
billion. New foreign bond issues in
the United States remained un-
changed at $1.6 billion. Activity
picked up in February and March
when the dollar strengthened and
U.S. long-term interest rates stabi-
lized, reducing borrowers’ expecta-
tions of further rate reductions.
(Rates had declined 300 basis points
since mid-1982.) There were three
large Canadian issues and a large
World Bank issue. Net sales of out-
standing bonds were $0.2 billion, in
contrast to net purchases of $0.8 bil-
lion in the fourth quarter. The shift
may have reflected investors’ desires
to move into equities following the
substantial decline in long-term inter-
est rates. Net U.S. purchases of for-
eign stocks decreased from $1.2 billion
to $0.8 billion; this was still a high
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Table D.—Selected Direct Investment Transactions With Netherlands Antilles Finance Affiliates
{Millions of dollarsj
1981 1982 1983
(Credits +; debits —) 1979 1980 1981 1982

I i m v 1 1 11 v I»
E«Eiqty and intercompany 1,348 2,710 3,472 9,542 441 632 1,358 1,041 2,016 3,485 1,888 2,152 693
uity 423 —1,004| -2360| —3893 —474 —89 —462| ~-1334| -1229| —1280 —644 —741 244
Intercompany 1,71 3715 5832 | 13435 915 721 1,821 2.375 3245 47765 2,532 2,893 937
I —96 —127 —648 | —1,888 -38 —198 —143 —269 —293 —455 —550 —589 na.
Of which interest -118 —~329 | —1,190 | —2883 —130 —201 —279 —490 —461 —667 —835 —~920 807

n.a. Not available.
? Preliminary.

Nore.—Table shows only transactions with affiliates established primarily to borrow funds abroad and relend them to their U.S. parents.

level that reflected purchases in
Western European and Japanese
stock markets.

U.S. direct investment abroad shift-
ed to net outflows of $0.4 billion, from
net inflows of $2.0 billion. Equity and
intercompany account inflows de-
creased $2.9 billion to $0.7 billion. A
decline in net inflows from Nether-
lands Antilles finance affiliates ac-
counted for about half of the change.
Eased domestic financial conditions
and weaker domestic borrowing
demand probably were contributing
factors. Also, there were repayments
to foreign affiliates of previously bor-
rowed funds. Outflows to petroleum
affiliates decreased as several compa-
nies increased their payables to trad-
ing affiliates. Reinvested earnings of
incorporated affiliates decreased $0.5
billion to $1.1 billion.

Foreign assets in the United States

Foreign official assets in the United
States decreased slightly in the first
quarter, compared with a $1.7 billion
increase in the fourth (table B).
Dollar assets of industrial countries
increased slightly. Increases in assets
of some European countries with
stronger currencies were partly offset
by decreases in assets of others with
weaker currencies. U.S. dollar hold-
ings of Canada increased. Assets of
OPEC members decreased for the
second consecutive quarter, reflecting
lower petroleum prices and ship-
ments. Assets of other developing
countries increased, particularly those
of several Asian countries.

U.S. liabilities to private foreigners
and international financial institu-
tions reported by banks increased
$12.8 billion, compared with a $5.1
billion increase in the fourth quarter.
Early in the quarter, bank liabilities

decreased both to their own foreign
offices and to other foreign banks.
Ample U.S. liquidity, weak borrowing
demand, and relatively favorable
rates in the U.S. market discouraged
borrowing from abroad. However, by
March, rising U.S. interest rates and
declining Eurodollar rates had nar-
rowed rate differentials sufficiently to
encourage borrowing from abroad,
partly to support the increase in bank
claims. Borrowings were especially
large from foreign offices in the Car-
ibbean.

Net foreign purchases of U.S. secu-
rities other than U.S. Treasury securi-
ties increased $0.9 billion to $2.9 bil-
lion. Stock purchases increased to $2.8
billion from $1.8 billion, as the U.S.
market rose to record levels. Pur-
chases by investors in the United
Kingdom, Germany, and Switzerland
were strong; Japanese investors, how-
ever, shifted to small net sales.

Foreign direct investment inflows
decreased to $1.6 billion from $2.8 bil-
lion. Equity and intercompany ac-
count flows of petroleum and manu-
facturing affiliates shifted to net out-
flows, mostly to the United Kingdom
and other countries in Western
Europe. In petroleum, decreased paya-
bles to Western Europe, due to lower
imports, were partly offset by in-
creased long-term payables to Canada.

Technical Notes

As is customary each June, esti-
mates of U.S. international transac-
tions are revised to incorporate new
information. Revised annual esti-
mates for 1960-82 and quarterly esti-
mates for 1977-82 are presented in
tables 1 and 2. Revised annual esti-
mates for 1972-82 and quarterly esti-
mates for 1981 and 1982 are presented

in table 3. Revised annual estimates
for 1980-82 and quarterly estimates
for 1981 and 1982 are presented in
tables 4-10. Table 10a presents re-
vised annual estimates for 1980-82.

Seasonal adjustment for selected
current-account items and for changes
in U.S. Government assets, other
than official reserve assets, were re-
calculated by extending through 1982
the period used to derive seasonal ad-
justment factors. The new factors
were applied to quarterly data for
1981 and 1982. The seasonal adjust-
ment of receipts of income on U.S.
direct investment abroad (table 1, line
11) and interest, dividends, and earn-
ings of unincorporated affiliates (table
1, line 12) has been changed. The pe-
troleum and nonpetroleum compo-
nents of both lines are now adjusted
separately and summed. Reinvested
earnings of incorporated affiliates
(table 1, line 13) is derived as a resid-
ual by subtracting line 12 from line
11 for both petroleum and nonpetro-
leum components.

Several methodological changes
have been made to the merchandise
trade estimates. For merchandise im-
ports from Canada, inland freight for
wood pulp, newsprint, lumber, and
other duty-free wood products, which
had been excluded from 1974 to 1982,
is now included and the account ad-
justed for those years. The addition to
imports in 1982 was $222 million. Two
definitional changes in the end-use
classification system have been imple-
mented. First, a new import category,
“oilfield and drilling equipment,” has
been added to capital goods imports.
Nearly the entire value of this catego-
ry consists of American Petroleum In-
stitute-approved oil well casings and
pipes. Previously, these were in iron

(Text continued on p. 67)
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Table 1.—U.S. International
[Millions of

Line (Credits +; debits —)* 1960 1961 1962 1963 1964 1965 1966 1967 1968
1 | Exports of goods and services 2 28,861 29,937 31,803 34,214 38,826 41,087 44,562 47,314 | 52,363
2| Merchandise, adjusted, excluding military 3 19,650 20,108 20,781 22,272 25,501 26,461 29,310 30,666 | 33,626
3 Transfers under U.S. military agency sales contracts 335 402 656 657 747 830 829 1,152 1,392
4| Travel 919 947 957 1,015 1,207 1,380 1,590 1,646 1,775
5| Passenger fares 175 183 191 205 241 271 317 371 411
6 | Other transportation 1,607 1,620 1,764 1,898 2,076 2,175 2,333 2,426 2,548
1 Fees and royalties from affiliated foreigners 590 662 800 890 1,013 1,199 1,162 1,354 1,430
8 Fees and royalties from unaffiliated foreigners 247 244 256 273 301 335 353 393 437
9 | Other private services 570 607 585 613 651 714 814 951 1,024

10 U.8. Government miscellaneous services 153 164 195 236 265 285 326 336 353
Receipts of income on U.S. assets abroad: .
11 Direct investment 3,621 3,823 4,241 4,636 5,106 5,506 5,260 5,603 6,591
12 Interest, dividends, and earnings of unincorporated affiliates 2,355 2,768 3,044 3,129 3,674 3,963 3,467 3,847 4,151
13 Reinvested earnings of incorporated affiliates 1,266 1,055 1,197 1,507 1,432 1,543 1,793 1,756 2,440
14 Other private receipts 646 793 904 1,022 1,256 1,421 1,669 1,781 2,021
15 U.8. Government receipts 349 383 473 499 462 510 599 636 756
16 | Transfers of goods and services under U.S. military grant programs, net ..., 1,695 1,465 1,537 1,562 1,340 1,636 1,892 2,039 2,547
17 | Imports of goods and service: —23,729 | —23,591 | —25978 | 27,047 | —29,222 | —32,801 | —38,599 | - 11,606 | —18,800
18 | Merchandise, adjusted, excluding military 3 —14,758 | —14,537 | —16,260 | —17,048 | —18700 | —21,510 | —25493 | —26,866 | —32,99]
19 Direct defense expenditures - 3,087 —2,998 ~3,105 —2,961 —2,880 —2,952 —3,764 —4,378 | —4,535
20| Travel —-1750 | -1,785] -~1939| -—-2114] -2211 —2438 | -—26571 -R8207| —3,03¢
21 Passenger fares —-513 —506 —567 —612 —642 -7 —753 —829 —885
22| Other transportation -1,402 | -1437| -1558| —1,701 -1,817 -1,951 -2,161 | —2157| —2,367
23 Fees and royalties to affiliated foreigners -35 —43 -7 —61 —67 —68 —64 —62 —80
24 Fees and royalties to unaffiliated foreigner: —40 —46 —44 —51 —-60 -67 —76 ~104 —106
25 Private payments for other service: —-593 —588 —528 —493 —527 --461 -506 —565 —668
26 U.S. Government payments for miscellaneous services —-313 —406 —398 —447 —535 550 —644 ~691 —760
Payments of income on foreign assets in the United States:
21 Direct investment -394 —-432 —399 —459 -529 —657 ~111 -~ 821 —876
28 Interest, dividends, and earnings of unincorporated affiliates —220 —-194 —185 223 —202 —299 —-372 —381 —388
29 Reinvested earnings of incorporated affiliates —174 —238 —214 —-236 -327 —358 —339 —440 —488
30 Other private payments -511 —535 —586 -701 —802 —942 —1,221 -1,328 | —1,800
31 U.8. Government payments. —332 -218 -339 —-401 —453 - 489 —-549 —598 -702
32 | U.S. military grants of goods and services, net —1,695 —1,465 —1,537 —1,562 —1,346 —1,636 —1,892 —2,039 | —2,547
33 | Unilateral transfers (excluding military grants of goods and services), net ... —2,308 —2,524 —2,638 —2,754 —2,781 —2,854 —2,932 -3,125 | —2,952
34 U.S. Government grants (excluding military grants of goods and services)... ] —1,672 —1,855 —1,916 —1,917 —1,888 —1,808 —-1,910 —-1,805 | —1,709
35 U.S. Government pensions and other transfer: —214 —235 —245 —262 —-279 —369 —367 —-441 —407
36 Private remittances and other transfers —423 —434 —477 -575 —614 | . —677 —655 - 879 —836
37 | U.S. assets abroad, net (increase/capital outflow (—)) —4,099 | -5538| —4,174| 7270 -9560 | —5716| -17.321 —9,757 { —10,977
38 U.S. official reserve assets, net ¢ 2,145 607 1,535 3178 171 1,225 570 53 —87¢
39 Gold 1,703 857 890 461 125 1,665 571 1,170 1,173
40 Special drawing rights .
41 Reserve position in the International Monetary Fund 422 —135 626 29 266 —~94 537 —94 870
42 Foreign currencie: —115 19 —112 —220 — 346 —b538 —-1,023 | —1,178
43 U.S. Government assets, other than official reserve assets, net —1,100 —-910 —1,085 —1,662 —1,680 ~1,605 —1,543 —2,423 | —-2,274
44 U.S. loans and other long-term assets. —-1,214 —1,928 —2,128 —2,204 —-2,382 —2,463 —2,5613 —3,638 | —3,722
45 Regayments on U.S. loans 3 642 1,279 1,288 988 720 874 1,235 1,005 1,386
46 U.S. foreign currency holdings and U.S. short-term assets, net —528 —261 —245 —447 -19 —-16 —265 209 62
47 U.S. private assets, net —5144 | —5235| —46231 598 | -8050| 5336, -6347| -—7,386| 7,833
48 Direct investment —-2,940 | -2653 | -2851 -3,483 | ~-3,760 ! —5,011 -5418 | —4,805| ~5,295
49 Equity and intercompany account —1,674 —1,598 —1,654 —1,976 —2,328 —3,468 —3,625 —3,049 | —2855
50 Reinvested earnings of incorporated affiliates —1,266 —1,055 —1,197 —1,507 —1,432 —1,543 -1,793 —1,756 | —2,440
51 Foreign securities —663 —762 —969 —1,106 —677 —759 —-720 —1,308 | —-1,569
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
52 Long-term —40 —127 —132 162 —485 —88 -112 - 281 —220
53 Short-term —354 —431 —222 ~5 —623 429 —330 —498 ~982.
U.S. claims reported by U.S. banks, not included elsewhere:
54 Long-term ~153 —136 -126 ~175 -981 —232 317 235 338
55 Short-term -995| -1,125 —324 —181 —1,524 325 —84 —730 —-105
56 | Foreign assets in the United States, net (increase/capital inflow (+)) ..o 2,294 2,705 1,911 3,217 3,643 742 3,661 1,379 9,928
57 Foreign official assets in the United States, net 1,473 765 1,270 1,986 1,660 134 —672 3,451 —774
58 U.S. Government securities 655 233 1,409 816 432 - 141 -1,527 2,261 —769
53 U.S. Treasury securities ¢ 655 233 1,410 803 434 —134 —1,548 2,222 —798
60 Other ? -1 12 —2 -7 21 39 29
61 Other U.S. Government liabilities & 215 25 152 429 298 65 113 33 —15
62 U.S. liabilities reported by U.S. banks, not included elsewhere. 603 508 —291 742 930 210 742 1,106 10
63 Other foreign official assets ®
64 | Other foreign assets in the United States, net 821 1,939 641 1,231 1,983 607 4,333 3,928 | 10,703
65 Direct investment 315 311 346 231 322 415 425 698 807
66 Equity and intercompany account: 141 73 132 -5 —5 57 86 258 319
67 Reinvested earnings of incorporated affiliates 174 238 214 236 327 358 339 440 488&
68 U.S. Treasury securities - 364 151 —66 —149 —146 -131 —356 —135 136
69 U.S. securities other than U.S. Treasury securitie: 282 324 134 287 -85 —358 906 1,016 4,414
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
70 Long-term 1 50 3 -13 —38 29 180 85 715
71 Short-term -91 176 —112 —23 113 149 296 499 759
U.S. liabilities reported by U.S. banks, not included elsewhere:
72 Long-term !° 6 -5 5 53 88 241 188 158 72
73 Short-term '° 672 933 331 845 1,730 262 2,694 1,607 3,799
74 | Allocations of special drawing rights
75 | Statistical discrepancy (sum of above items with sign reversed) —1,019 —989 —1,124 —360 —907 —458 629 —205 438
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) 4,892 5,571 4,521 5,224 6,801 4,951 3,817 3,800 635
77 | Balance on goods and services (lines 1 and 17) '* 5,132 6,346 6,025 7,167 9,604 8,285 5,963 5,708 3,563
78 | Balance on goods, services, and remittances (lines 77, 35, and 36), 4,496 5,617 5,303 6,331 8,711 7,239 4,941 4,388 2,320
79 | Balance on current account (lines 77 and 33) 1! 2,824 3,822 3,387 4,414 6,823 5432 3,031 2,583 611
Transactions in U.S. official reserve assets and in foreign official assets in the United
tates:
80 Increase {—) in U.S. official reserve assets, net (line 38) 2,145 607 1,585 378 171 1,225 570 53 ~-870
81 Increase (+) in foreign official assets in the United States (line 57 less line 61) ... 1,258 741 1,118 1,558 1,362 69 —785 3,36 ~759

See footnotes on page 57.
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Transactions
dollars]

1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 Line
57522  65.674| 68838 17,495 110,241 146,666 155720| 171,630] 184,276 219,994 286,796 342,073 374,621 348,324 1
36.414] 424690 43319 149,381 71,410 98,306| 107088) 114745 120816 142,054 184473 224,237 237,019 211,217 2
1.528 1,501 1,926 1,364 2,559 3,379 4,049 5,454 7. 97 6,516 181 727 12,097 3
2,043 2,331 2534 2817 3412 1,032 4697 5742 6,150 7,183 8441 10,131 12163 11,293 1

544 615 699 975 1104 1,039 1,299 1,366 1,603 2,156 2,582 2991 2,979 5

2,652 3,125 3,299 3,579 4,465 5,607 5,340 67147 7,090 8,136 9,971 11647 12,593 12437 6
1,533 1758 1,927 2115 2,513 3,070 3,543 3,531 3,883 4705 4,980 5.780 5,813 5,572 7
136 573 618 655 712 751 757 822 1,037 11180 1,204 1,302 1,480 1,567 8
1,160 1,294 1,546 1,764 1,985 2,321 2,920 3,584 3848 4,296 4403 5,408 6,167 6,576 9
343 332 347 357 401 419 146 189 55T 620 520 362 126 10| 10
7,649 8,169 9,160 10,949 16,542 19,157 16,505| 18999 19673 25,458 38,183 37,146 32,446 22,888 11
4819 4,392 5,983 6,416 384 11,379 , 11,303 13277 14115 19,219 20,129 18,963 17565 12
2,830 3177 3177 4532 8,158 7T 8,048 7696 6,396 11,343 18,965 17017 13,483 53231 13
2,338 2,671 2,641 2,949 4,330 7,356 7,644 8955 10,881 14,944 23654 32737 50,113 571211 1
925 907 906 866 936 1074 vz 1332 1,625 1843 2295 2,562 3,684 4131 15
2,610 2,713 3,546 1,492 2,816 1,818 2,207 373 203 236 185 756 680 614 16

—54,120| —60,050| 66,569 —19,435 99,219 -137,519 -132.980| —162425| 194,170 230,335 282,010  —334,596] 363,008 —351,502] 17

—35807| —393366] —45579 55797 —70499| -103811( -98,185| 124,228 —151.907 — 176,020 212,028  —249781] 265,086 —247606] 18
4856|4855  —4.819] 124784 124629 —5082| —4795| 4895 5823 ~7.352 8294 210467 T11082 “119180 19
3373 _39%0] —4313 —5042 — 5,526 5980 -6A417| 6856 7451 —8475 ~9413 ~10,397 11479 ~12.394] 20
~1080| -1215| -1200 ~1,596 ~1790 —2095| 2263 2,568 2748 —2,896 ~37184 35607 _ 4487 —gmzl @
2455 2843 3130 —3520 — 4694 5942 5688 —6852| 71972 ~ 9124 ~10,906 117790 12379 —11638] 22
101 2 2118 155 ~209 160 Zo87 293 243 “393 523 514 2413 a2l 23
~120 ~114 ~128 ~139 ~176 —186 —186 —189 —262 —om —309 —308 _298 —205] 24
~751 —827 ~956 1,043 ~1,180 ~1,262] 1551 -2,006] —2190 ~2513 —2,822 ~3,094 —3,183 ~3700] 2
717 725 —748 788 862 JoeT| 1644|1227 —1358 1545 18 ~1,769 ~1932 ~2296] 2
848 —875] 1,164 ~1,284 1610 1,331 -2234| -3110] 23834 —4211 6,357 ~9,470 ~7,454 —4844| 2
—417 —141 ~g21 2715 699 J266]  ~1046] 1451 1248 ~1)628 ~ 2,402 —3303 —3694 5008 28
—431 —434 —542 —569 —910 ~1,065| -1189| ~1659| —1586 2583 —3955 —6167 ~31161 164 29
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2| 1024 1844 2684 ~3836 —4262| 4542|4520 5542 —8674 ~11076 ~12512 ~16753 ~18.229 31
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—2994| 3291 -3701 ~ 3854 ~3881] 3-7186| -4613] —4998| 4617 ~5,106 5,649 ~7,056 ~6,931 -8,034] 33
_T6d9| —1736| 2043 21713 ~1938| 19-5475| —2:894] _3146| 2787 ~3176 —3550 ~47709 — 4,549 —5413] 34
406 462 542 512 693 604 13 o34 Zoni —1,0%6 ~1180 ~1303 ~1,464 —1493] 35
—939|  —1,096] 1,117 ~1,169 1,250 ~1,017 ~906 ~917 859 844 2920 — 1044 918 ~1128] 36

11585 9,337 12475 — 14,487 —22874| -34745] —39703] —51269| 34,785 ~61,130 —64,331 —86,052]  —110,601 805! &7
1179 2,481 2,349 - 158 1,467 849 2558 375 732 1,133 ~8155 5175 —4965| 38
967 78 866 547 —118 —65 Z65 *) 39

851 249 ~703 g 1 66 78 —121 1,249 ~1,136 i ~1,824 Tigml o a0

e 389 1,350 153 -33 ~1,265 —466] —2212 —294 4231 189 ~1,667 —2491 _o5s2| 41
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5960 —T5 7618 T4 ~11,353 9052 —14244| 11949 —11890 ~16.056 _ 25,922 —19,222 ~9,680 008| 48
~31301 —4413] —4441 —3214 31195 12151 6196| —4253| 5484 —4713 6,258 —2.205 . 8331| 49
2830 -8177] —3um —4532 —8158 7T 048] —7T.696| —639 —11,343 ~18965 17017 131483 ~53231 50
1549  —1076) —1113 ~618 ~671 —1854| _6247| _8885| 5460 31626 47726 3524 5,636 —7986| 51
_a24 586 168 —243 396 —474 —366 —42 —99 _53 52
298 C10f —1,081 “811 ~1987|  —z747| 991 2254 1841 —3,800 M-S 31T o181 146,976 {53
297 155 —612 1,307 —933 ~1183|  —2357] 2362 —751 54
_867| 1122 2368 —2)199 _5047] 18333 -11175| -19006| 10676 15_33,667 15_26213| 15_46838] 15-83851| 15-109346| 155
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792 2075 819 1,638 4126 5318] 2158 969 773 5551 7,213 _159 -3,479 —2054| 62
185 323 254 21 2,205 2,105 1,430 1135 3,145 2,665 Z367| 68

14,002 —_550]  —3,909 10,986 12,362 23,696 8643 18826 14,508 30,358 52,416 99,356 75,248 84,604 64
1,263 1,464 367 949 2,300 47760 2,603 4,347 3728 7897 11877 13,666 21998 10390 65
832 1,030 ~175 380 1590 3,695 1414 2,687 2142 5313 7,921 500 18/238 10554 66
431 434 542 569 910 1,065 1,189 1659 1586 583 3,955 6,167 3761 64| 61
—68 81 e —39 216 697 2,590 2783 534 162178 15 1960 16 2645 16 21982 17,004] 68
3,130 2,189 2,289 4,507 4,041 378 2,503 1284 2,437 2254 1351 5,457 7171 6141 69
701 1,112 384 594 298 —90 06  —~1,000 —347 ~190 70

91 902 ~15 221 737 1,934 —87 422 1,433 2,079 141,621 146,845 14942 143,104 {71
160 23 —250 149 227 9 — 280 231 373 . o {':2
8726| -6321] —6,661 4,605 4475 16,008 908 10,759 6,346} 16,141 32,607 10,743 42,154 64,2631 |
867 11 710 _ 1,139 1,152 1,093 4

1518 219 —9779 ~ 1,879 2654 1,458 5,807 10,540 2023 12,540 25404 20,556 24,238 s1390] 75
607 2603  ~2,260 —6,416 911 ~5,505 8903]  —9483| 31,001 33,966 27,565 25,544 28,067 —363890 76
3,393 625 2,269 ~1941 11,021 9147| 227749 9.205| —9:894 ~10,340 4,686 7477 11,523 3 m
2,048 4,067 610 —3622 078 74370 21081 T.354] 11724 ~12,270 2,586 5,130 9141 ~5798) 8
399 2331] 1433 _5.195 7,140 1962 18136 207 -14511 ~15.446 964 121 4,592 11211 9
1179 2,481 2,349 —4 158 ~1467 —849| _2558 875 732 1,133 ~8155 5175 ~4,965] 80
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Table 1.—-U.S. International

{Millions of
1977 1978
Line (Credits +; debits —) 1!
1 1 il v 1 It it} v
1 | Exports of goods and services 2 44,336 48,103 45,162 46,675 48,557 55,463 53,621 62,354
2| Merchandise, adjusted luding military 3 29,417 32,092 28,993 30,314 30,686 36,732 34,539 40,097
3| Transfers under U.S. military agency sales contracts 1,739 1,842 1,839 ,882 2,094 1,934 1,894 ,050
4 Travel 1417 1,575 1,787 1,371 1,624 1,885 2,113 1,561
5| P ger fares 247 348 456 315 364 533 402
6| Other transportation 1,636 1,892 1,875 1,687 1,817 2,026 2,136 2,159
71 Fees and royalties from affiliated foreigners 852 947 970 1,114 1,054 1,112 1,134 1,405
81 Fees and royalties from unaffiliated foreigner 237 253 267 219 288 294 298 300
9 Other private services 948 958 958 984 1,056 1,077 1,079 1,084
10 [ U.S. Government miscell services 136 134 153 134 133 167 172 148
Receipts of income on U.S. assets abroad:
11 Direct investment 4,853 5,070 4,682 5,068 5,869 5,978 5,532 8,079
12 Interest, dividends, and earnings of unincorporated affiliates ............c.cocoouieronreiens 3,045 3,346 3,001 3,796 3,200 3,809 2,972 4,134
13 Reinvested earnings of incorporated affiliates 1,808 1,725 1,591 1,273 2,669 2,170 2,560 3,945
14 Other private receipts 2,479 2,547 2,791 3,063 3,250 ,375 3,797 4,523
15 U.S. Government receipts 327 444 390 464 382 519 394 548
16 | Transfers of goods and services under U.S. military grant programs, net..................... 39 53 31 79 76 49 62 49
17 | Imports of goods and service: —45,761 —48,997 —49,225 —50,188 —53,278 ~57,636 —59,028 [ —60,393
18 erchandise, adjusted, excluding military 2 —36,540 —38,283 —37,808 —39,276 —41,866 —~44,117 —44,190 | —45,847
19 | Direct defense expenditures —1,367 —1,462 —1,483 ~1,511 —1,680 —1,752 —1,874 —2,045
20 | Travel —1,387 -2,019 —2,500 -1,545 —1,523 -2,176 —~2,994 -1,782
21| P ger fares —602 —841 —755 5! —640 —882 —798 —516
22 | Other transportation —1,829 —2,042 —2,069 —2,032 —2,066 ~2,236 —2,382 ~2,439
23 Fees and royalties to affiliated foreigners —69 ~52 —4 -7 —100 —-92 —98 —-104
24 Fees and royalties to unaffiliated foreigner ~58 —65 —69 (] - 69 —68 —69 —71
25| Private payments for other service ~539 —540 —545 —566 —612 ~631 —655 —676
26 U.S. Government payments for miscellaneous services —348 ~332 -320 —359 —364 ~380 —350 —450
Payments of income on foreign assets in the United States:
27 irect investment 571 ~-727 —726 —803 —630 -1,262 —1,261 —1,058
28 Interest, dividends, and earnings of unincorporated affiliates ...........ccccocvercirierenenad —238 ~362 —278 -370 —324 ~431 —465 —408
29 Reinvested earnings of incorporated affiliates ~339 —365 —448 —~434 —306 —831 --796 —650
30 Other private payments —1,256 —1,364 —1,508 -1,713 ~1,785 —1,965 —2,211 —2,834
31 U.S. Government payments —1,189 -1,271 —1,393 ~1,689 ~1,943 —2,074 —2,147 —2,509
32 | U.S. military grants of goods and services, net -39 —53 -31 -79 —76 —49 —62 —49
33 | Unilateral transfers (excluding military grants of goods and services), net —1,091 —1,279 —1,238 —1,009 —1,203 —1,323 —1,238 —1,343
34 U.S Government grants (excluding military grants of goods and services). —632 —811 -7 ~567 -170 —831 —776 ~800
35 U.S Government pensions and other transfer —240 —232 —254 —246 —254 -270 —276 — 287
36 | Private remittances and other transfers —219 —236 -208 —196 —179 —222 —186 ~256
37 | U.S. assets abroad, net (increase/capital outflow (—)) —1,437 —12,339 —6,258 —14,751 ~15,399 -5,775 -9455 1 —30,501
3 U.S. official reserve assets, net ¢ —420 —-24 112 —43 18 248 115 182
39 Gold —58 —60 ~65
40 Special drawing rights —-83 -9 -29 —16 —104 —43 1,412
41 Reserve position in the International Monetary Fund — 389 —80 133 42 324 437 195 3,275
42 Foreign currenci 27 139 -12 4 ~121 -85 ~37 —4,440
43 U.S. Government assets, other than official reserve assets, net ..........cccoceorneccnncninnd —1,124 —820 —1,047 —703 -1,0711 —1,199 —-1,431 —959
44 U.S. loans and other long-term assets -1,772 —1,453 —1,746 —1,475 —1,671 —1,998 —2,161 —1,640
45 Repayments on U.S. loans ® 580 731 656 752 643 87 708 804
46 U.g. foreign currency holdings and U.S. short-term assets, net.......c.couuerrcrerruerereninn 68 —98 43 20 —43 12 22 —122
47| U.S. private assets, net 107 —11,495 -5,323 —14,006 —14,515 —4,824 -8,139 | 29,724
48 Direct investment —2,057 ~4,005 —2,677 —38,152 —4,889 —3,947 —2,468 —4,753
49 Equity and intercompany account -250 —2,280 —1,086 —1,879 —2,220 -1,777 92 —808
50 Reinvested earnings of incorporated affiliates —1,808 —-1,725 —1,591 -1,273 —2,669 —~2,170 —2,560 —3,945
51 Foreign securities —749 —1,784 -2,177 —749 -1,115 ~1,094 —510 —907
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
52 Long-term 7 50 201 —357 —63 78 61 —129
53 Short-term —718 -1,174 1,109 —998 —2,178 237 -90 -1,769
5 U.S. claims reported by U.S. banks, not included elsewhere: 206 6
4 Long-term - 18 447 —1 —311 15__ 15 _ 15
55 Shorrterm 3990 | —4600| —133%2| _8734| 5959 % 5182 |10 -22,167
56 | Foreign assets in the United States, net (increase/capital inflow (+)) ..o 2,862 14,180 14,276 20,001 18,183 851 16,882 28,120
57 [ Foreign official assets in the United States, net 5,554 7,888 8,257 15,117 15,448 —5,113 4,903 18,440
58 U.S. Government securities 5,403 5,763 7,551 13,821 13,021 —5,598 3,556 13,242
59 U.S. Treasury securities ¢ 5,305 5,153 6,924 12,848 12,904 ~5,809 3,093 13,367
60 Other 7 98 610 627 973 11 211 463 -125
61 Other U.S. Government liabilities & 626 391 367 16 553 —94 323 1,694
62 U.S. liabilities reported by U.S. banks, not included elsewhere -725 752 —163 909 1,456 64 919 3,240
63 Other foreign official assets ® 250 982 502 371 418 643 105 264
64 | Other foreign assets in the United States, net —2,693 6,292 6,019 4,885 2,135 5,964 11,979 9,681
65 Direct investment 980 965 1,023 760 1,355 2,313 2,620 1,608
66 Equity and intercompany account; 641 600 575 327 1,050 1,482 1,824 958
67 Reinvested earnings of incorporated affiliates 339 365 448 434 306 831 796 650
68 U.S. Treasury securities 981 -1,399 1,251 —299 881 793 —1,068 181,572
69 U.S. securities other than U.S. Treasury securities 749 58! 337 763 396 1,082 296 480
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
70 Long-term —89 —157 55 -156 —26 —T1 25 ~118
71 Short-term -9 55 713 674 533 375 887 284
U.& liabilitielsoreported by U.S. banks, not included elsewhere: 2 0 0 3
72 ng-term 104 194 250
73 Shots-term 10 —5.346 6,136 2,446 3,110 ~ 654 } La72 9219 5854
74 | Allocations of special drawing rights
75 | Statistical discrepancy (sum of above items with sign reversed) ... 1,092 331 —2,716 ~729 3,140 8,421 —783 1,762
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) -7,123 —6,191 —8,815 — 8,962 —11,180 —-17,385 —-9,651 ~5,750
77 | Balance on goods and services (lines 1 and 17) 1 —1,425 --893 ~4,063 —3,512 —4,721 —-2,174 —5,407 1,962
78 | Balance on goods, services, and remittances (lines 77, 35, and 36).....c.cccvvecicnininiennnnnn —1,884 -~1,361 ~4,524 —38,954 —5,154 —2,666 —5,869 1,419
79| B on current t (lines 77 and 33) 1! ~2,516 —-2,172 ~5,301 —4,521 —5,924 —3,497 —6,644 619
Transactions in U.S. official reserve assets and in foreign official assets in the
United States:
80 Increase (—) in U.S. official reserve assets, net (line 38) —420 —24 112 —4 187 248 115 182
81 Increase (+) in foreign official assets in the United States (line 57 less line 61). 4,928 7,497 7,890 15,101 14,895 -5,019 4,580 16,746

See footnotes on page 57.
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Transactions—Continued
dollars)
1979 1980 1981 1982 1983
Line
I n m v 1 n m v I I 1 v I It m v 1°
64,468| 69,830 71,443 81,055| 84,948 84,682 82,610 89,833| 93,049 96,327 90,844 94,402 89,008| 92,664 84,907 81,655 80,578 1
41,694| 45138|  44,959| 52682 54,501 57,389 53,505 58,842 60,354 61,666 55,845 59,154 55,324 56,605| 50,304 48,984 49,385( 2
1,903 1,695 1,574 1,344 1,678 1,941 2,433 2,129 2,059 527 792 2,349 2,746 3,262 3,045 3,043 3621 3
1,924 2,214 1368 1,935 2,340 2,566 2,996 2,229 2,807 3,051 3,481 2,824 2,970 2,980 3,127 2216 2430 4
413 524 704 515 503 633 884 562 582 782 996 631 630 712 936 641 594| 5
2,231 2,401 2,642 2,697 2,706 2,887 3,002 3,053 3,118 3,148 3,207 3,125 3,089 3,164 3,150 3,034 3030| 6
1,112 1,183 1,218 1,468 1,278 1,421 1,404 1,678 1,360 1,420 1411 1,621 1,383 1,318 1373 1,499 1383 7
298 299 301 305 311 319 330 342 358 368 375 379 384 383 394 402 413] 8
1,058 1,082 1,093 1,170 1,217 1,342 1,375 1,415 1,509 1,548 1,534 1,576 1,629 1,631 1,640 1,676 1,755 9
122 151 176 7 84 i 125 75 82 99 151 95 81 123 143 93 123| 10
8,044 9,294 98791 10967| 11,773 7,501 8,644 9,228 8,626 8,506 6,527 8,787 6,052 5,850 4,976 6,009 4367 11
3,884 4,445 4,914 5,976 5,799 3,512 4,950 5,868 4,458 4971 4,223 5,311 4724 4734 3795 4,312 2957 12
4,160 1,849 4965} 4,991 5,974 1989 3,694 3,360 4,168 3,535 2,305 3,475 1,329 1,116 1,181 1,698 1,410] 13
5,180 5,338 5,963 7,174 7,996 8,073 1,261 9,407 11,360 12,429 13,527 12,798 13,773 15,620 14,778 12,957 12,230 14
489 512 565 728 501 533 652 875 839 kt 99 ,063 1,08 951 1.041 ,101 1,249 15
29 4 95 294 143 151 259 203 183 206 227 64 93 125 267 158 42| 16
—61,955| —68,607( —73,162| —78,387 | —85,120| —83,848| —81,186| —84,442| —88798| —93,273] —90,760| —90,267| -86,791| —88,645| —91,335| —84,731| -—81,988| 17
—46,721| —51,408| —54,104| —59,795| —64,962| —62875! -59,180| —62,764| —65909] —67,934] —64,610] —66,633] 62238 —61,504] —63724| —60,140| —58524| 18
—2,001]| —1936] —2,087| —2270 -2542| —2473] —2600| —2851| —2642] —2962] —2613] —2864] —2797| 3061 —299 ~3069| -2919| 19
—1,708) -2575| —3187] —1943) -2.026| —2:680) 3,526 ~—2165| —2347| —2948| —3870| —2314| -—2506| 3409 -—3912| -2567| 2,528 20
—669| —975 —889| —651| —740| —1099| 1,042 —726| —1,014] -1365| —1218 —890| —1,126] -—1473| —1:231 —942| -1,195] 21
—2,378| —2,656| —2,899| 2972 -2946| —3036| —2882| ~2926| 2941 -3160| -3190( —3087| —2824| -2967| —3057| -2790| -2.592| 22
—125| —126 ~119| -153| 119 —100 ~85 —211 —146 55 ~108 —~104 66 1 —6 28 —49| 23
—15 ~77 —18 ~18 —77 —76 ~15 75 —75 ~75 —74 ~74 —74 73 —74 —15 —76] 24
—6871 —698 —703] —734| 174 —789 —192 —739 —789 ~179 ~790 —826 —874 —902 —934 -990| —1,004] 25
—850( —357 —596] —415| —406 —426 492 —446 —459 —-491 —399 — 583 —462 —478 —659 —697 —524| 26
—1,423] -1,623] —1,769] -1542| -1,939) -2144| -3318] —2069] -—1824) —2100] -1950( —158| -—1127] -—1,097] -1,376| -1,243| 1,380 27
—566| —568 —621| —648| —656| —1,093 827 —728 —865 —8! —870| —1,069 —990| -—1,088| 1526/ —1404| 1324 28
—858) ~1,066| —1,48| —894| 1283 _—1051| —2491| —1,342 —959| —1,210| —1,080 —512 —137 10 1 161 56| 29
—3067| ~3464| —3991| —4959| 5537 —5213] —4203] —5940( —6704( —7,064] 7661 —7,024| —8230{ 9328 _8656| 7,555/ —6,790( 30
-2750 -2,711 —2,740f —2,8751 ~3,053 —2,937 —2,992 -3,530 —3,949 —4,241 —4,217 —4,287 —4,467 —4,354 —4,716 —4,693 —4,409( 31
—29 —47 —95 —294| —143 —151 —259 —203 —183 —206 —227 —64 —93 ~125 —267 ~-158 —42| 32
—1,301| -1,382| 1,388 —1,579| -1,879] —1,354| —1,492] 2,332 —1481) —1,567] -—1,857| —2,027] -—2,047| ~-1802] —1715| -—2470| -1,551| 33
-8 —91 —881| —904| 1,341 -8 —917| —1,644 —960 —98 -1,258] —1,34 —14 ~1,100f —1,086| —1770 —919| 34
—265 —281 —304 -330 -311 -314 —339 —339 —336 —335 —396 —397 —~318 - 387 —384 ~404 -385) 35
~182| -191 ~203| —345| —227 —233 —236 —348 —185 —244 —203 —287 —272 —3815 —246 —296 —247| 36
—8,736| —15921| —25,600| —14,073( —13,685| —24,971| —18913| —28483| —23,817| —22,062| —16,735| —47,989| —31,880] —40,836| —25743| -—19,586! —22,208 37
—3,585 322 2,719 —ség —3,268 50; ~1,109| —4,279 —4,5(2.% —905 - 2621 —1,089| —1,132 —794| —1,950 181 gg
1,142 6 —1,152 112 —261 1,285] 1,441 —23 —225 —~134 —400 —241 —434 —207 —98| 40
86 —78 —52 27 234 —99 —294| —1,240 107 —780 —647 358 —547 ~814 —459 -732] -2,139| 41
—2,357 394 2831 —611| —2,082 489 —554| —4,324] —2381 —102 868 754 —142 -77 99 -920 1,450| 42
~1,163| 918 —802| —863| —1526 ~-1,115| —1403| -—1,097| -—1,468| —1461] —1,267 —882 —919| —1485| —2491 —837] —1,174| 43
~1; —1,906] -—1,808| —2083| —2615( -2366| —258| —2:330] -2598| -2373| —2439| 23071 --1,88| -2536| 3474 -—2250] —2504| 44
783 972 965 1,205 918 1,187 1,176 1,206 94! 1,082 1,121 1,268 939 1,054 9713 1,319 1,260] 45
—47 17 41 14 171 65 7 27 181 169 51 157 —50 - 10 94 69] 46
—3989) —15326| —27,577| —12,561| —8801] —24,357| —16,401] —23,107| —17,819| —19,696| —15464| —47,369| —29,872| -382191 —22458| —16,799| —20,247( 47
-5918! —7417| —6675] —5213| —5849| —27 —3538| 7,045 —2419| —5557 64| ~1, © 658 1,258 1,902 —731| 48
—~1758| -2,567| —1710] 222 125 1,198 157| —3,685 1,749  —2,022 1,660 2,416 670 2,374 1,688 3,599 619! 49
—4,160| —4,849| —4965| -4,991 —5974| —3989( 3,694 —3,360| —4,168| -—3535| —2305| -3475| -1,329| 1,116/ —1,1811 —1698] —1d10| 50
—908| —492| -2331| -995{ -TI7| —1377 —933 —437 ~488| —1,547 —705| —~2:896 581 546| —3331| —3521] -—2032| 51
143088 14504| 14739 14321141062 1425 14509 142,596 | 143,248 142389| 141178( 4—1,500 ‘43918 14—277 14998 | 142,337 na. {g?z’
155,926 (157,921 {15-17,833 {156,385 | 151,203 |15—20,165 | 15— 12,440 | 15-13,030 {511,664 | 15— 14,981 |15 15,203 |15 41,913 |15 32,551 |5 38,663 |15—-20,631 |15 —17,511 |15 17,483 %
2,307 6,862 24,449 5,134 8,001 8,771 12,713 25,438 8,437 13,959 . 16,731 41,551 27,124 31,612 17,613 11,517 17,275| 56
~8,697] —9,775 6,036 —1,228| —7,402 7,704 7,550 7,715 5517| —2,999| —58%0 8792| 3,061 1,930 2,642 1,661 —37| 57
—8,837] —127766 5359| —5728| —4,556 4,610 4,343 7,498 7696 —1527| —4,090 4193] —1,628| —1,836 4,763 3790 2,598
~8,832 —12,860 5026{ —5769| —5,357 4,360 3794 6,911 7242 —2063] —4,635 4439 —1327| 2,004 4834 4,346 3,166/ 59
- 94 333 41 801 250 549 58 454 536 545 —246 —301 258 =7 —556 568 60
-31 3! 339 -701 —8 566 —81 208 10 —71 —384 326 75 459 —160 130 ~390| 61
51 2,436 172 4,656 —3,198 1,676 1,823 —460| ~3,109] —2048| 2,380 4,058] —1,607 32711 —~1911| -1,717] —1898| 62
222 202 166 545 360 851 1,465 469 82 647 97 215 189 36 o —542 —347| 63
11,004| 16,637 18,413 6,362| 15,403 1,068 5,163 17,723 2,920 16,958 | 22611 32,760|  30,185| 29,682 14,972 9,855 17,312 64
1,55 353 38 3,588 2134 4,685 3,011 3,236 2115 528 4,702 9,993 2,081 2,892 2,636 2781 1,625| 65
696| 2,298 2,234 2,694 1,451 520 1,895 1,817 3,318 6 9,481 1,944 883 2785 2,942 1,568| 66
8 1,056 1,148 894 1,283 1,051 2,491 1,342 959 1,210 1,080 512 137 10 —1 —161 56| 67
16 2,564 57 1,502{ 16951 163300| —1271 —278 894 1,390 747 16_444| 11289 1,288 162,005 161364| 192257 162947] 68
409 524 166 252 2,435 496 263 2,263 2,419 3,589 767 396 1,313 2,434 420 1,975 2,887 69
14296 14799 14210| 14908| 14334| 141,667 141,251] 143,593 14129 14921 141,001 14-300] 14_182| 142517 14425 1420 na {"7“1’
6713 12,018 18,153 663 6,599 —4,509 916 7737 -3,793 8,071 16,494 21,382 25685 24,778 10,977 2,823 9,853 ;g
1,139 1....... 1,152 1,093 74
4,078 9,217 4,258 7,850 6,583 16,719 6,268 ~14 11,517 6,615 1,777 4,330 4,497 7,006 16,272 13,615 7894| 75
—5027| —6270| —9,045| —7,113| —10461| —5486| —5675| —3922( 5555] —6,268 —8765| —T479| —6914| —4899| -—13420] -11,156| —9,139| 76
2,513 1224 -1719| 2668 —172 834 1,424 5,391 4,250 3,055 84 4135 2,306 4020 —64 —3076| —1410] 77
2,066 753 —2,226 1993 711 849 4,704 3730 2,476 —516 3,451 1,717 3318 -7,057| -3776| —2,042] 78
1212 -158] —3107 1,089) —2,051 —~520 —~68 3,060 2710 1,488] —1,773 1108 259 2218| -84 —5546| —2961| 179
—3,585 322 21M9|  —649| —3.268 502( -—1,109| —4279| 4,529 —905 —4 262! —1,089| 1,132 -794| -1,950 —787{ 80
—8,666| —10,128 56971 —521| -7.394 7,137 7,631 1,607 5416 -2928! 5496 8466 —3136 1,471 2,802 1,531 353| 81
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Table 2.—U.S. International

{Millions
1977 1978
Line (Credits +; debits —) 1!
1 1) m 1A% I n m v
1 | Exports of goods and services 2 44,837 46,699 47,049 45,692 49,187 53,819 56,214 60,775
2| Merchandise, adjusted, excluding military 2 29,668 30,852 30,752 29,544 30,947 35,392 36,811 38,904
3 Transfers under U.S. military agency sales contracts. 1,789 1,842 1,839 1,882 2,094 1,934 1,894 X
4 Travpl 1,437 1,521 1,553 1,639 1,678 1,788 1,839 1,883
5 ger fares 300 355 349 362 367 367 407 462
6 Other transportation 1,697 1,847 1,833 1,713 1,878 1,987 2,088 2,183
7 Fees and royalties from affiliated foreigners 903 943 1,017 1,020 1,130 1,113 1,174 1,288
8 Fees and royalties from unaffiliated foreigners 237 253 267 279 288 294 298 300
Other private services 948 958 958 984 1,056 1,077 1,079 1,084
10 | U.S. Government miscellaneous services 144 129 144 140 142 163 159 156
Receipts of income on U.S. assets abroad:
11 Direct investment 4,827 4,959 5,180 4,707 5,917 5,841 6,231 7,469
12 Interest, dividends, and earnings of unincorporated affiliates 3,197 3,456 3,504 3,120 3,366 3,898 3,386 3,465
13 Reinvested earnings of incorporated affiliates 1,630 1,503 1,676 1,587 2,551 1,943 2,845 4,004
14 Other private receipt: 2,491 2,628 2,725 3,037 3,250 3,375 3,797 4,523
15 U.S. Government receipt: 396 412 432 385 445 488 437 473
16 | Transfers of goods and services under U.S. military grant programs, net 39 53 3 79 76 19 62 49
17 [ Imports of goods and service: —46,462 | —48,502 | —48,612 } —50,597 | —54,205 | —56,960 | —58,378 -60,792
18 | Merchandise, adjusted, excluding military * —36,585 | —38,063 | —38,005) ~39,254 | —42,110 | —43,754 | —44,389 | 45,767
19 Direct defense expenditures —1,367 —1,462 —1,483 -1,511 —1,680 —1,752 —1,874 —2,045
20 Travp -1,832) -1879) -—-1,830) -1910| -—2008| —2,028| —2,231 —2,208
21 fares —676 —690 —673 —709 —131 -710 —730 —1725
22 Other transportation -1,898 ) —2,022| -2,016| -—2,036| -—-2145| -2216] —2321 —2,442
23 Fees and royalties to affiliated foreigners —69 -52 —49 —-74 ~100 —-92 —98 —104
24 Fees and royalties to unaffiliated foreigner —58 —65 ~69 —-70 —69 —68 —-69 =71
25 { Private payments for other servi —539 ~540 —545 —566 —612 —-631 —655 -676
26 U.S. Government payments for miscellaneous services --339 -331 —330 —359 -378 --383 —381 ~-402
Payments of income on foreign assets in the United States:
27 irect in t -577 ~727 —726 —804 -630 | -1,262( -1,261 ~1,058
28 Interest, dividends, and earnings of unincorporated affiliates —238 —362 —278 —-370 —324 —431 —465 —408
29 Reinvested earnings of incorporated affiliates —339 ~365 —448 —434 —306 —831 —796 —650
30 Other private payments -1,322| 1,38 | -—-1,487( ~1,646| —1,785( -1965; -2211 —2,834
31 U.S. Government payment -1,200| -128| -1,399| -1658| —1957( -—2,099( -2158 —2,460
32 | U.S. military grants of goods and services, net -39 —53 —31 —79 -76 —49 —62 —49
33 | Unilateral transfers (excluding military grants of goods and services), net —1,103 —1,272 —1,238 —1,005 —1,209 —-1,316 -1,251 —1,331
34 U.S. Government grants (excluding military grants of goods and services) —632 —811 2177 —567 =770 —831 -1776 —800
35 U.S. Government pensions and other transfer —240 —232 —254 —246 —254 —270 —276 -287
36 Private remittances and other transfers —231 —229 —207 —192 —185 -215 -199 —-244
37 | U.S. assets abroad, net (increase/capital outflow (—)) —1,198 { —12,182 —6,297 | —15,109 | —15,219 —5,606 -9,703 —30,601
38 U.S. official reserve assets, net ¢ —420 —24 112 —43 187 248 115 182
39 Gold —58 —60 —65
40 Special drawing rights —83 -9 -29 —16 —-104 —43 1,412
41 Reserve position in the International Monetary Fund ~389 ~80 133 42 324 437 195 3,275
42 Foreign curr 21 139 -12 4 —-121 -85 =37 —4,440
43 U.8. Government assets, other than official reserve assets, net —-1,062 —885 | —1,001 —746 | —-1,009 | -—1,257| ~1,394 —-999
44 U.S. loans and other long-term assets. -1,772 | -1,453 | -—1746 | -—1475| -—-1,671| -1998; -2161 —1,640
45 Re ayments on U.S. loans 3 642 666 702 709 705 729 745 763
46 . foreign currency holdings and U.S. short-term assets, net 68 —98 43 20 —43 12 22 —122
47| U.S. private assets, net 284 | —11,273 | —5408 | —14,320 | —14,397 | 4,597 | —-8424 | —29,784
48 Direct investment —1,880 | -3783| -~2762| -—3466| —4771| -—-3720( -2753 —4,812
49 Equity and inter —250( 2280 —1,086| -—1879( -2220 ) -1,777 92 —808
50 Reinvested earnings of 1ncorporated affiliates —-1,630 —1,503 —1,676 —1,587 —2,551 —1,943 —2,845 —4,004
51 Foreign securities —T49 | —1784| -2177 -749 | -L115| —1,094 -510 -907
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
52 Long-term 7 50 201 -357 —63 78 61 ~129
53 Short-term 7781 ~1,174 1,109 -998 | -2,178 2317 -90 —1,769
” U.ﬁ) claims reported by U.S. banks, not included elsewhere: .
ng-term —306 18 —44 —16 —311 13 13 __ 13_
55 Short-term 3990 | —4600| —1332| -8734| —5959 } —98 |19~-5132 |12 -22,167
56 | Foreign assets in the United States, net (increase/capital inflow (+)) 2,862 14,180 14,276 20,001 18,183 851 16,882 28,120
57| Foreign official assets in the United States, net 5,654 7,888 8,257 15,117 15448 | —5,113 4,903 18,440
58 U.S. Government securities 5,403 5,763 7,551 13,821 13,021 | —5,598 3,556 13,242
59 U.S. Treasury securities & 5,305 5,153 6,924 12,848 12, 904 —5,809 3,093 13,367
60 Other 7 98 610 627 973 117 211 463 -125
61 Other U.S. Government liabilities ® 626 391 367 16 553 -9 323 1,694
62 U.S. liabilities reported by U.S. banks, not included elsewher 725 752 —163 909 1,456 —64 919 3,240
63 Other foreign official assets ® 250 982 502 371 418 643 105 264
64 | Other foreign assets in the United States, net —2,693 6,292 6,019 4,885 2,735 5,964 11,979 9,681
65 Direct investment 980 965 1,023 760 1,355 2,313 2,620 1,608
66 Equity and inter 641 600 575 327 1,050 1,482 1,824 958
67 Reinvested earnmgs of mcorporaved affiliates 339 365 448 434 306 831 796 650
68 U.S. Treasury securities 981, -—1,399 1,251 —299 881 793 | —1,068 141,572
69 us. securities other than U.S. Treasury securities 749 589 337 763 396 1,082 296 480
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
70 Long-term -89 —157 55 -156 —26 -71 25 —118
71 Short-term -9 55 713 674 533 375 887 284
Us. llablhtles reported by U.S. banks, not included elsewhere:
72 ng-term ! 42 104 194 33 250 1.472 9.219 5.854
73 Short-term ' ° —5,346 6,136 2,446 3,110 —654 ” 4
74 | Allocations of special drawing rights
15 | Statistical discrepancy (sum of above items with sign reversed) 1,064 1,076 —5,178 1,016 3,262 9,212 —-3,764 3,829
T5a Of which seasonal adjustment discrepancy -28 745 | -2462 1,745 122 791 -2,981 2,067
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) -6917| -7211( -7253( —-9710| -11,163| -8362| -17,578 —6,863
77 | Balance on goods and services (lines 1 and 17) 1* -1,625 —1,803 —1,563 —4, 905 -5,018 —-3,141 —2,164 -17
78 | Balance on goods, services, and remittances (lines 77, 35, and 36). —2,096 | -2264| -—~20241 -5, 1343 —5457 -3626 | -—2639 —548
79 | Balance on current account (lines 77 and 33) !? ~2728 | -3075| -2801| —5910| —6227| _4457| —3415 —1,348
Transactions in U.S. official reserve assets and in foreign official assets in the United States:
80 | Increase (—)in U.S. official reserve assets, net (line 38) —420 —24 112 —43 187 248 115 182
81| Increase (+) in foreign official assets in the United States (line 57 less line 61) ..........coocervrneireerrinrernned 4,928 7497 7,890 15,101 14,895 | —5,019 4,580 16,746

See footnotes on page 57.
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Transactions—Seasonally Adjusted
of dollars)
1979 1980 1981 1982 1983
Line
1 i I v 1 i i v 1 I m v I 1 1 v 1°
64,907|  68,178) 74,257  79.454|  85248|  82,806) 85521{ 88,500  93,786| 94,534  93,082] 93221 89761 90,790 86932 80,840 81171 1
42,036|  43,834| 47,236  51,867| 54,752  55,843] 55786 57,856  60,793|  60,031| 57,812|  58,383] 55636  54,996|  52,241|  48344] 49563 2
1,903 1,695 1,574 1,344 1,678 1,941 2,433 2,129 2,059 527 2792 2,349 2146 3,262 3,045 3,043 3621 3
2,044 2,075 2,058 2,264 2,443 2,421 2,617 2,650 2,933 2915 3,030 3,285 3,104 2,853 27 2,627 2553 4
497 532 540 587 613 638 679 652 708 12 769 142 762 751 716 750 721 5
2,298 2,364 2,589 2,720 2,178 2,850 2,944 3,075 3,188 3,116 3,146 3,143 3,161 3,136 3,091 3,049 3098 6
1,171 1,216 1,265 1,328 1,367 1,465 1,453 1,495 1,459 1,445 1,458 1.451 1,482 1,336 1,415 1,339 1487 17
298 299 301 305 311 319 330 342 358 368 375 379 384 388 394 402 13 8
1,058 1,082 1,093 1,170 1,211 1,342 1,375 1415 1,509 1,548 1,534 1,576 1,629 1,631 1,640 1,676 1,755 9
128 152 156 84 95 78 101 88 96 95 123 112 96 121 112 m 146) 10
7,742 9,063 10,882  10,496] 11,348 7,253 9,849 8,696 8,424 8,407 7,533 8,082 5,917 5,691 5,802 5477 4,208 11
4,035 4,410 5,426 5,348 6,035 3,396 5,536 5,162 4,630 4772 4692 4,869 4901 4,480 4275 3,909 3,108 12
3707 4,653 5,456 5,148 5,313 3,857 4313 3,534 3794 3,635 2,841 3213 1,016 1,211 1,527 1,568 1,10o[ 13
5,180 5,338 5,963 7,174 7,996 8,073 7,261 9,407  11,360|  12429| 13,527) 12798  13773| 15620 14778 12957 12,230 14
552 528 600 615 590 583 693 695 899 881 983 921 1,071 005 989 065 1376 15
29 47 95 294 143 151 259 203 183 206 227 64 93 125 267 158 42) 16
62,839 —68,085| —72,224] -78964| 85444 -—82938) --80,712| —85504| 889471 92,225 —91.281| —90650 —87.136] —87,554| -—91,786| 85,030 82,653 17
—46,816| —51,171| —54,262] 59,779 —64,483| -—62414] 59783 —63,101| —65275| —67,373| —66,214| —66224] —61739] —60,850| 65319 59,698 -58301| 18
—2,001| -1936| —2087) -—2210| —2542 -—2473] —2,600] -—21851| —2642| —2962| —2613] 2864 —2797| —3061| -2991| 3069 2919 19
-2.230| -2377| -2:381] -—2425| —2,603| -—2481] —2611| —2702| —2913( -—2761] -—28%4| -—2911| 3053 —3,190| —2955 _—3196| 3073 20
-1760 —794 —802 —328 —840 —891 —951 —925| —1127) -1,100 1,119 -—L1141| -—1248 —1184| -—1,132) -—1208 —1328 21
-2470| -2630 —28%8] —2978 —8055| —2998 —2813] —2924| -—3055 3120 3116 -—3088] —2934| —2927| 2986 —2791| —2694| 22
125 126 119 ~153 —119 —~100 85 —21 146 55 ~109 104 Z 66 1 - 28 49| 23
—75 -7 78 —78 77 —76 75 ~75 —75 ~75 —74 —4 -4 -3 —74 75 —76| 24
—687 — 698 —703 —734 —774 —789 —792 739 789 —779 —790 826 —874 902 —934 —990| —1,004| 25
—421 442 —451 —404 —422 —422 — 489 —436 —448 —495 —464 —526 527 588 —641 —540 —630| 26
—1,424] —1624] 1769 —1,542] 1,939 —2,144| —3318 -2,010/ -—1,824| -—2100( -1950| 1581 1,127 —1,097| ~-1376| —1,243] 1380 27
566 —568 —621 648 656 1,093 827 —728 —865 —890 —870| 1,069 —990| -1,088] —1,526] —1404] 1,324} 28
—858| —1,056| —1,148 894! 12831 —1051| -—2491] —1,342 ~959| 1210 —1,080 512 —187 ~10 1 161 56 29
—3,067| —3464| —3991 —4959 5537 —5213| -4203] ~—5940) —6704f 7164 -—7T.661] 7,024 -—8230! 9328 8656 —7,555] —6,790| 30
—2763| —2746| —2753] —2.814] —3053] —2937| —2992] 3530) —3.949| 4241 —4277] 4287 —4467] —4354] —4716| —4693] —4409 31
—29 —47 —95 —204 —~143 —151 —259 —203 —183 —206 —227 —64 —93 —125 —267 —158 —42| 32
—1,313| -1,386| —1417| -—1,535| —1,901] —1,365 1,520 —2270] 1,495 1567 —1,884| —198 —2061] —1,802 1,742 -2431] 1563 33
854 —911 —881 —904| ~1341 —'807 ~917\  —1,644 960 —988( 1,258 —1343| ~1458) —1100] —1,086| —1770 ~919; 34
—265 —281 —304 —330 311 —314 ~-339 ~'339 336 335 —396 ~397 ~'318 —387 384 —~404 —~385] 35
—194 —194 —232 —301 —249 —244 —~264 — 287 —199 —244 —230 246 —285 -315 —272 257 —259] 36
—8,214| —15777] —26,069| —14271] —12,936| —24,867] —19,520| —28,729| —23,2335| —22,070| —17,279] —47,817) —31456] —40,934| 26,099 —19,553| —21,783| 37
—3,585 322 2,779 - eég —3,268 50 ~1109|  —4,279| —4,529 —905 - 262) —1089 —1,132 —794] —1,949 18 ‘g‘g
—1,142 6 - —1,152 112 —261 1,285  —1,441 —23 —225 —134 400 —241 —434 —297 —98| 40
86 78 —52 34 —99 ~204| —1,240 -107 —780 —647 —358 — 547 —814 —459 —732 —2139| 41
—2,357 394 2,831 —611| —2,082 489 —554| —4,324] —2,381 —102 868 754 —142 -77 99 ~920 1450) 42
—1,094 —970 —779 —904; —1438] —1,43| -—1391| —1,068] —1,361| —1469 —1,274 —973 —807) —1,489 2,502 —934| —1,060] 43
—1,900 —1906| —1,808 2083 —2615] —2.366| 2,586 —2.330| —2,598| —2373| —2439| —2307] —1,858) —2536| -—3474| —2250| —2,504| 44
853 919 988 1,165 1,006 1,158 1,188 1,135 1,056 1,073 1,114 1,177 1,101 1,050 962 1,222 1,375( 45
—47 17 41 14 171 65 7 27 181 ~169 51 157 50 -3 10 94 69 46
—3,535 —15129| —28,069| —12718) —8,230| -24,226| —~17,020] 23282 —17.445| -—19,796| -16,001| 47,106 —29,560| —38,3313] —22,803| —16,670| —19,936 47
~5465| 7220 ~7,166| —5370{ 5183 —2659| —4156] ~7.219] 2045 5657 —1,181 —797 —346 1,163 161 2,031 —421| 48
—1,758] —2567] —1710 —222 125 1,198 157]  ~3.685 1,749 2,022 1,660 2,416 670 2,374 1,688 3,599 6719| 49
—3707| —4653] —5456| —5148] —5313] —3857 —4,313] ~3534] -3794| -3635| —2841| -—3218] —1,016] —1211} 15270 1568 —1100 50
—908 —492] -2331 —995 71| —1.377 933 —437 —488] 1,547 —705| —2,896 —'581 Zb46]  -3331] —3527] —2032| 51
12_3,088 12504| 12739 12320 121,062 1225 12509 122,596 123,248 122,389| 121,178 121500 123918 12-277 12998| 122,337 na. gg
135926] 12.7,921|13_17,833| 12-6,385] 13_1,203(12 20,165/ 13 12,440(2—13,030|15.-11,664| 13 —14,981|13_15,293| 15 _41,913| 13 32,551 |12 _38,653| 1 — 20,681 (13— 17,511 317,483 g‘é
2,307 6,862 24,449 5,134 8,001 8,771 12,713 25,438 8,437 13,9590  16,731|  41,551]  27,124|  31,612] 17613  11,517| 17.275) 56
~86971  —9,775 6,036) —1,228) —7,402 7,704 7,550 7,115 5517 —2999| —5880 8,792|  ~3,061 1,930 2,642 1,661 —3710 57
—8837] ~12766 5359 —5728| —4,556 4,610 4343 7,498 7696 —15270 —4,090 4193 ~16280 —1,83%6 4,763 3,790 2,508 58
~8832] —12;860 5026) —5769| —5357 4360 3794 6,911 7,242 —2,063] —4,635 4439 ~1,327] —2,094 4,834 4,346 3,166] 59
-5 94 333 41 801 250 549 587 454 536 545 —246 ~'301 258 -7 556 —568] 60
-31 353 339 —701 —8 566 —81 208 101 —71 —334 326 75 459 —~160 130 —390| 61
51 2,436 172 4,656 —3,198 1,676 1,823 —460| -3109| —2048] —2,380 4,058  —1,697 3,271 —1911| —1717| -1,898] 62
222 202 166 545 360 851 1,465 469 829 647 974 215 189 26 250 —542 -347| 63
11,004|  16,637| 18413 6,362 15,403 1,068 5163] 17,723 2920 16958  22,611| 32,760  30,185{  29,682{ 14,972 9,855 17,312 64
1,553 3,353 3,382 3,588 2734 4,685 3,011 3,236 2775 4,528 4702 9,993 2,081 2,892 2,636 2,781 1,625| 65
696 2,298 2,234 2,694 1,451 3,634 520 1,895 1,817 3,318 3,622 9,481 1,944 2,883 21785 2,942 1,568] 66
858 1,056 1,148 894 1,283 1,051 2,491 1,342 959 1,210 1,080 512 137 10 ~150 —~161 56] 67
142,564 57 1,502 14951 143300 © ~1,271 —278 894 1,390 747| 14-444) 141,289 1,288 142,005 141,364| 142257| 142947] 68
409 524 166 252 2,435 496 263 2,263 2,419 3,589 767 396 1,313 2,434 420 1,975 287| 69
12996 12799 12 210 12908 12334 121,667| 121251 123593 12129 1299 121,091| 12-300] 12182} 12-2517| 12425 1229 na. ;‘1’
6773]  12,008] 13,153 663 6,599 —4,509 216 7731 3,793 8071  16494] 21,382 25685  24,718| 10977 2,823 9,853 {;g
1,139 1,152 1,093 z 74
4,013] 10,207 1,004 10,182 5,881 17,593 3,518 2,564 10,460 7,470 632 5,680 3,768 7,887 15082 14,657 7,554 15
65 990] 3254 2,332 1702 ]74|  —2750 2578  —1,057 855  —1,145 1,350 —729 881 1,190 1,042 —~'340| T5a
—4780] —7337| -7026 —8412] 9731 —6571 -—3997T -5245| 4482 _7,342] —8402] —7,841| —6,103] ~5854f 13,078 —11,354| —8738] 76
2,068 93 2,033 490 196 ~132 4,809 2,996 4,839 2.309 1,301 2,571 2,625 3,236 —4,854| —4190| -—1482] 77
1,609 —382 1,497 —141 —756 —690 4,206 2,370 4,304 1,730 1,175 1,928 2,022 2,534| 55100 4,851 —2126] 78
755 —1,208 616 —1,045] —2,097) —1,497 3,289 726 3,344 742 - 585 564 1434) —6596] ~6621| —3045 79
—3,585 322 2,779 —649]  —3,268 502( —1,109| —4,219] 4,529 —905 —4 262| 1,089 —1,132 —794| —1,949 —~787| 80
—8,666] —10,128 5,697 —5211  —7,394 7,187 7,631 7,507 5416 —2928 —5496 8466 —3,136 1471 2,802 1,531 353 81
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Table 3.—U.S.
{Millions

Line 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

A | Balance of payments adjustments to Census trade data:
EXPORTS

Merchandise exports, Census basis ! including reexports and ex- 49,252 70,938 98,042 | 107,651 115,229 | 121,231 143,682 | 181,860 | 220,626 | 233,677 | 212,193
cluding military grant shipments.

—

Adjustments:
2 Private gift parcel remi 80 85 94 92 86 92 102 109 156 178 215
3 Gold exports, tary 14 36 159 317 1,285 883
4| Inland US. freight to Canada 331 404 557 601 659 691 756 899 1.043 1,151 967
5| U.S.-Canadian reconciliation adjustments, n.e.c., net 2........cccccereeu.nl 608 1,158 1,250 1,148 1,546 2,027 2,118 4,662 5,103 5,108 4,481
6 | Merchandise exports transferred under US. rmhtary agency sales 839 _12718| -1753| -2620| -2976| -3285 —4, 720 —3 229 | —3317] -4921| -17,370
contracts identified in Census documents.®
7 Other adjustments, net 4 —51 103 116 216 201 46 80 13 309 541 -152
8 Of which quarterly seasonal adjustment discrepancy *
9 | Equals: Mer di djusted to bal of payments 49,381 71,410 98,306 107,088 | 114,745 | 120,816 | 142,054 184,473 | 224,237 | 237,019 | 211,217
basis, excludlng mlhtary" (table 1, line 2).
IMPORTS
10 | Merchandise imports, Census basis ! (general imports)..............c........ 56,364 70473 | 102,576 98,509 [ 123,478 | 150,390 174,757 209,458 | 244,871 261,305 | 243,952
Adjustments:
11 Electric energy 67 109 179 103 164 353 422 623 664 940 912
12 Gold imports, tary. 9 156 359 83 608 1,286 844 1,407 2,772 1,816 1,462
13 Inland freight in Canada 270 305 1,167
14 U.S.-Canadian reconciliation adjustments, n.e.c, net *.........coecccvvnens -798 —510 154 —-160 —-92 —188 —247 403 419 623
15 Mgrchandlse ;mports of U.S. military agencies identified in Census -189 -310 —361 —293 —297 —239 —162 —225 —394 -307 —427
locuments.
16 Other adjustments, net ¢ 74 276 904 —-57 367 305 406 362 1,449 709 540
17 Of which quarterly seasonal adjustment discrepancy ®

18 | Equals: Merchandise imports, adjusted to balance of payments 55,797 70,499 { 103,811 98,185 | 124,228 | 151,907 | 176,020 | 212,028 | 249,781 | 265,086 | 247,606
basis, excluding “military” (table 1, line 18).

B | Merchandise trade, bz" area, adjusted to balance of payments basis,

excluding military:
EXPORTS
1 | Total, all countries (A-9) 49,381 71,410 98,306 | 107,088 | 114,745 | 120,816 | 142,054 | 184,473 | 224,237 | 237,019 | 211,217
2| Western Europe 14,950 21,216 28,164 29,884 31,883 34,094 39,546 54,177 67,603 65,108 59,701
3 European C ities (10) 16,708 21,744 22,854 24,917 26,493 31,778 42474 53,466 51,366 46,905
4 United Kingd 2,742 3,760 4,706 4,881 5,101 6,035 7,271 10,686 12,818 12,483 10,694
5 European Ci ities (6) 8,589 12,377 16,491 17,358 19,090 19,533 23,378 30,363 88,955 36,261 33,792
6 Germany 2,716 3,723 4,687 5,052 5,404 5,850 7,204 8,694 11,449 10,502 9,214
7 Western Europe, excluding EC (10) 3,619 4,508 6,420 7,030 6,966 7,601 7,768 11,703 14,137 13,742 12,796
8 | Eastern Europe 900 2.047 1,787 3,249 4,123 2,895 3,893 5,913 4,143 4,439 3,749
9| Canada? 13,109 16,710 21,842 23,537 26,336 28,533 31,229 38,690 41,626 46,016 39,275
10 Latin American Republics and other Western Hemisphere.................. 7,227 9,961 15,820 17,108 16,871 17,921 22,033 28,555 38,845 42,804 33,164
11 Mexico 1,985 2,962 4,860 5,166 5,011 4,834 6,689 9,931 15,231 18,207 11,749
12| Japan 4,963 8,356 10,724 9,567 10,196 10,566 12,960 17,629 20,806 21,796 20,694
13| Australia, New Zealand, and South Africa 1,542 2,247 3,157 3,508 3,920 3,777 4,213 5,434 7,117 8,998 7,656
14 | Other countries in Asia and Africa 6,690 10,873 16,262 20,235 21,416 23,030 28,180 34,075 44,097 47,858 46,978
Memoranda:
15 | Industrial countries 7 34,564 48,529 64,487 66,496 72,335 76,970 87,948 [ 115930 | 137,152 | 141,918 | 127,326
16 | Members of OPEC * 2,551 3,414 6,219 9,956 11,561 12,877 14,846 14,537 17,364 21,097 20,651
17| Other countries? 11,366 17,420 25,863 217,387 26,726 28,074 35,367 48,093 65,578 69,542 59,491
IMPORTS
18 | Total, all countries (A-18) 55,797 70,499 | 103,811 98,185 | 124,228 [ 151,907 | 176,020 | 212,028 | 249,781 | 265,086 | 247,606
19| Western Europe 15,661 19,774 24,267 20,764 23,003 28,226 36,618 41,826 47,255 52,873 52,908
20 European C ities (10) 15,816 19,244 16,513 17,739 22,119 29,058 33,228 36,097 41,424 42,349
21 United Kingd 2,946 3,527 4,123 3,137 4,160 5,135 6,475 8,009 9,848 12,746 13,046
22 European C ities (6) 9,126 11,619 14,398 12,145 12,823 16,163 21,674 24,187 25,112 26,985 21,607
23 rmany 4,308 5,591 6,302 5,358 5,581 7,249 9,970 10,953 11,692 11,389 11,902
24 Western Europe, excluding EC (10) 3,589 3,958 5,023 4,251 5,264 6,107 7,560 8,598 11,158 11,449 10,559
25| Eastern Europe 363 601 977 734 875 1,127 1,508 1,896 1,444 1,553 1.067
26| Canada? 14,493 17,694 22,554 21,854 26,652 29,864 33,758 39,229 42,903 48,258 48,473
27 | Latin American Republics and other Western Hemisphere.................. 7,066 9,644 18,658 16,177 17,208 21,164 23,041 30,535 31,525 39,099 38,561
28 Mexico 1,632 2,306 3,391 3,059 38,599 4,694 6,094 8,301 12,584 13,767 15,557
29| Japan 9,076 9,665 12,414 11,257 15,631 18,565 24,541 26,261 381,217 317,598 37,685
30 | Australia, New Zealand, and South Africa 1,413 1,852 2,019 2,242 2,479 2,792 4,440 5,493 6,533 5,610 5,033
31| Other countries in Asia and Africa 7,725 11,269 22,922 25,157 38,480 50,169 52,114 66,788 82,904 80,095 63,879
Memoranda:
32 | Industrial countries 7 40,643 48,985 61,254 56,117 67,665 79,447 99,357 | 112,809 | 127,908 | 144,339 | 144,099
33| Members of OPEC? 2,974 5,097 17,234 18,897 27,409 35,778 33,286 45,039 55,602 49,934 31,517
34| Other countries ? 11,817 15,816 24,346 22,437 27,970 34,901 41,117 51,098 63,540 69,260 70,900

See footnotes on page 57.
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Merchandise Trade
of dollars]
Not seasonally adjusted Seasonally adjusted
1981 1982 1983 1981 1982 1983 Line
1 1 I wv I I Jild v | I I il v I 1 il v I»
59,718 60,750 55,145 58,064 55,295 57,011 50,214 49,673 50,060 59,968 58,435 57,871 57,201 55,659 54,952 52,843 48,870 50,470 1
37 34 37 70 53 51 36 15 57 37 34 37 70 53 51 36 7% 57 2
321 307 363 294 250 141 198 294 224 321 307 363 294 250 141 198 294 224 3
282 313 281 275 242 252 236 231 236 295 294 293 269 250 238 247 232 243 4
1,128 1,208 1,234 1,538 1,193 1,222 1,139 921 176 1,128 1,208 1,234 1,538 1,193 1,222 1,139 927 176 5
~1,010| -1,204| -—1202| -1505| -1,615| -1,827| ~1,688] —-2240| -—1,701 —-1,000f -1204| -1,202| -1,505| -1,615| -1,827| —1,688 —2,240{( —1,701 6
—122 258 -13 418 —94 —245 169 18 - 267 54 957 —T84 516 —154 219 —534 186 -506 7
176 699 -7 98 —~60 464 —703 168 —239 8
60,354 61,666 55,845 59,154 55,324 56,605 50,304 48,984 49,385 60,793 60,031 57,812 58,383 55,636 54,996 52,241 48,344 49,563 9
65,064 66,752 63,716 65,773 61,694 60,498 62,819 58,941 58,053 65,615 65,537 64,718 65,468 62,161 59,378 63,361 59,053 58,561 10
238 267 177 258 259 184 201 268 229 206 259 197 278 224 180 225 283 192 11
476 441 672 227 211 311 546 394 117 476 441 672 221 211 311 546 394 117 12
278 307 289 293 335 278 307 289 293 335 13
160 296 --36 203 160 296 —36 203 14
-5 -81 —-76 -5 —129 —108 —97 -93 -70 —75 -81 —76 -5 —129 —108 -97 -93 70 15
46 259 157 247 -75 312 -3 337 —140 —-1,107 921 739 1231 ~1,006 782 995 —232 —834 16
—1,153 662 582 —124 -931 470 1,029 —569 —694 17
65,909 67,934 64,610 66,633 62,238 61,504 63,724 60,140 58,524 65,275 67,373 66,214 66,224 61,739 60,850 65,319 59,698 58,301 18
60,354 61,666 55,845 59,154 55,324 56,605 50,304 48,984 49,385 60,793 60,031 57,812 58,383 55,636 54,996 52,241 48,344 49,563 1
17,108 16,582 15,107 16,311 15,745 15,789 13,682 14,485 14,948 16,738 16,041 16,113 16,216 15,401 15,227 14,678 14,395 14,570 2
13,526 13,149 11,921 12,7170 12,292 12,410 10,723 11,480 11,549 13,174 12,708 12,808 12,676 11,958 11,947 11,619 11,381 11,186 3
3,349 3,385 2,971 2,778 2,155 2,740 2,597 2,602 2,671 3,331 ,169 3,094 ,889 2,733 ,566 2,704 2,701 2,644 4
9,527 9,072 8,330 9,332 8,913 9,050 7,627 8,302 8,306 9,191 8,876 9,073 9,121 8,606 8,796 8,288 8,102 1975 5
2,785 2,669 2,407 2,641 2,551 2,428 2,004 2,231 2,072 2,641 2,654 2,687 2,620 2417 2,416 2,146 2,235 1,946 6
3,582 3,433 3,186 3,541 3,453 3,379 2,959 3,005 3,399 3,564 3,333 3,305 3,540 3,443 3,280 3,059 3,014 3,384 7
1,586 872 71 1,204 1,617 1,030 383 719 806 1,243 1,022 1,071 1,103 1,278 1,295 468 708 617 8
11,213 12,821 10,936 11,046 9,931 10,713 9,586 9,045 9,939 11,455 12,096 11,430 11,035 10,172 10,067 9,996 9,040 10,189 9
10,765 11,313 10,218 10,508 8,729 9,383 8,187 6,865 6,201 11,454 11,186 10,090 10,074 ,258 ,239 8,095 6,572 ,564 10
4,249 5,031 4,448 4,479 3,620 3,580 2,807 1,742 2,088 4,404 4,846 4,585 4,372 3,758 3,426 2,885 1,680 2,164 11
5,599 5,204 5,169 5,824 5,199 5,068 5,116 5,311 4,728 5,546 5,321 5,300 5,629 5,175 5,150 5,285 5,084 4,691 12
1,983 2,495 2,233 2,287 2,022 2,245 1,868 1,521 1,431 1,983 2,495 2,233 2,287 2,022 2,245 1,868 1,521 1,431 13
12,100 12,379 11,405 11,974 12,081 12,377 11,482 11,038 11,332 12,374 11,870 11,575 12,039 12,330 11,773 11,851 11,024 11,501 14
35,903 87,102 33,445 35,468 32,897 33,815 30,252 30,362 31,046 35,722 35,953 35,076 35,167 32,770 32,689 31,827 30,040 30,881 15
4,972 5473 5,234 5,418 5,310 5477 4,982 4,882 4,097 ,160 5,267 5,251 5419 5,516 5,256 4,977 4,902 4,296 16
17,893 18,219 16,389 17,041 15,500 16,283 14,687 13,021 13,436 18,668 17,789 16,414 16,671 16,072 15,756 14,969 12,694 13,769 17
65,909 67,934 64,610 66,633 62,238 61,504 63,724 60,140 58,524 65,275 67,373 66,214 66,224 61,739 60,850 65,319 59,698 58,301 18
12,586 13,301 13,580 13,406 12,760 13,681 13,159 13,308 12,587 12,420 12,967 14,025 13,461 12,577 13,309 13,652 13,370 12,403 19
9,592 10,518 10,770 10,544 10,068 10,862 10,581 10,838 10,070 9,519 10,239 11,076 10,590 9,989 10,544 10,926 10,890 10,010 20
2,821 3,260 3,745 2,920 2,817 3,107 3,427 3,695 2,668 2,788 3,196 3,874 2,888 2,783 3,040 ,557 3,666 2,647 21
6,360 6,840 ,603 7,182 6,820 7,307 6,762 6,718 6,973 6,335 6,634 6,745 7,271 6,790 7,068 6,940 6,809 6,945 22
2,751 2,886 2,711 3,041 2,940 3,237 2,843 2,882 2,932 2,762 2,742 2,821 3,064 2,953 3,065 2,982 2,902 2,934 23
2,994 2,783 2,810 2,862 2,692 ,819 2,678 2,470 2,517 2,901 2,728 2,949 2,871 2,588 2,765 2,726 2,480 2,393 24
450 401 367 335 265 296 218 292 446 403 369 335 263 288 208 218 290 25
11,735 12,768 11,234 12,521 11,601 12,733 11,937 12,202 12,522 11,906 12,318 12,005 12,029 11,771 12,281 12,698 11,723 12,7152 26
10,139 9,654 9,620 9,786 9,207 9,262 9,927 10,165 9,462 9,804 9,743 9,896 9,656 8,871 9,380 10,290 10,020 9,102 27
3,190 3,526 3,230 3,821 3,683 3,831 4,105 3,938 3,804 3,025 3,500 3,463 3,779 3,480 3,822 4,360 3,895 3,585 28
8,550 9,416 9,587 10,045 9,993 9,647 9,586 8,459 9,294 8,619 9,251 9,634 10,194 10,053 9,508 9,548 8,576 9,342 29
1,396 1,436 1,336 1,442 1,135 1,192 1,367 1,339 1,134 1,498 1,428 1,380 1,304 1,219 1,187 1,416 1,211 1,223 30
K 20,958 18,986 19,098 17,277 14,701 17,452 14,449 13,233 0,582 21,263 19,005 19,245 16,985 14,897 17417 ¥ 13,189 31
34,267 36,921 385,737 37414 35,489 817,253 36,049 35,308 35,537 34,443 35,964 36,944 36,988 35,620 36,285 37,314 34,880 85720| 32
14,529 13,347 10,897 11,161 ,852 6,478 % 6,937 4,995 13,871 13,665 11,310 11,088 2 6,664 8,581 6,891 4,756 33
16,663 17,265 K 17,723 16,632 17,462 19,129 17,677 17,700 16,515 17,341 17,591 17,813 16,475 17,613 19,126 17,709 17,536 34
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Table 3.—U.S. Merchandise

[Millions
Line 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
B | Merchandise trade, by area, adjusted to balance of payments basis,
excluding military—~Continued
BALANCE (EXCESS OF EXPORTS +)
35 | Total, all countries —6,416 911 —5,505 8,903 ) —9,483 | —31,091 | —33,966 | 27,555 | ~25,544 | —28,067 | ~36,389
36 | Western Europe -1 1,442 3,397 9,120 8,880 5,868 2,928 12,351 20,348 12,235 6,793
37 European C ities (10) 892 2,500 6,341 7,178 4,374 2,720 9,246 17,369 9942 4,556
38 United Kind —204 233 583 1,144 941 900 802 2,671 2,970 —263 | -—2352
39 European C: ities (6) —537 758 2,093 5,213 6,267 3,370 1,804 6,176 13,843 9,276 6,185
40 Germany -1,592 | -1,868 | ~1,615 ~306 —-177 -1399| -—2,766 | ~2,259 —243 —887 | —2,688
41 Western Europe, excluding EC (10) 30 550 1,397 2,179 1,702 1,494 208 ,105 2,979 2,293 2,237
42| Eastern Europe 537 1,446 760 2,515 3,248 1,768 2,385 4,017 2,699 2,886 2,682
43{ Canada? ~1,384 —984 —712 1,683 ~-316¢( -1331| -—2529 ~539 | —1217} -—2242| -9,198
44 Latin American Republics and Other Western Hemisphere ................ 161 317 —2,838 931 —337 —3,248 —1,008 —1,980 1,320 3,705 -5,397
45 Mexico 353 656 1,469 2,107 1,412 140 595 1,130 2,647 4,440 1 -3,808
46 | Japan —4,113! -1,309{ -1,690 | -1690| —5335( 7999} —11,581 | —8632( —10,411| —15802 | —16,991
47| Australia, New Zealand, and South Africa 129 395 1,738 1,266 1,441 985 —227 —59 584 3,388 2,623
48 | Other countries in Asia and Africa —1,035 —396( —6,660 —-4922| 17,064 | —27,139 | —23,934 | —32,713 | ~38,807 | —32,237 | —16,901
Memoranda:
49| Industrial countries 7 —6,079 —456 3,233 10,379 4,670 | —2,477 | —11,409 3,121 9,244 | 2,421 | —16,773
50 | Members of OPEC? —423 | —1,683| —11,0156| -—8941 | —15848 | —22,901 | —18,440 | —30,502 | —38,238 | —28,837 | —10,866
51 Other countries 7 —451 1,604 1,517 4950 | —1244 | -6827; 5750 —3,005 2,038 282 | —11.409

C | Merchandise trade, by principal end use category, adjusted to
balance of payments basis, excluding military: 2

EXPORTS
1 | Total (A-9) 49,381 71,410 98,306 | 107,088 | 114,745 | 120,816 | 142,054 | 184,473 [ 224,237 | 237,019 | 211,217
2 Agricultural products 9,514 17,977 22,410 22,243 23,380 24,332 29,902 35,595 42,158 44,034 37,230
3 Nonagricultural products 39,868 53,433 75,896 84,846 91,365 96,484 | 112,152 | 148,879 | 182,079 | 192,987 | 173,986
4| Foods, feeds, and bever: 7,505 15,199 18,638 19,234 19,829 19,724 25,155 30,005 35,721 38,163 31,586
5 Foods, feeds, and beverages—agriculture 7,334 14,895 18,360 18,907 19,408 19,113 24,132 28,794 34,593 36,893 30,454
8 Grmm 4,057 9,732 11,619 12,648 12,223 10,244 13,480 16,711 20,858 22,126 17,144
1 Soybeans 1,511 2,762 3,545 2,882 3,322 4,411 5,201 5,739 5,888 6,229 6,249
8 Other agricultural foods, feeds, and beverages ..........cccooercvcrenuncs 1,766 2,400 3,196 3,377 3,864 4,458 5,451 6,343 7,848 8,538 7,060
9 Nonagricultural foods, feeds, and beverage: 171 304 278 327 421 611 1,023 1,212 1,128 1,270 1,132
10 | Industrial supplies and materials 13,926 19,790 29,942 29,789 31,993 34,312 39,044 58,139 71,947 69,950 63,617
11 Agricultural 2,080 2,899 3,787 3,120 3,688 4,642 5,334 6,311 7,032 6,630 6,357
12 Nonagricultural 11,846 16,890 26,155 26,670 28,305 29,670 33,711 51,828 64,915 63,319 57,260
13 Energy products 1,715 1,955 3,596 4,760 4,673 4,780 4,507 6,679 8,984 11,036 13,026
14 Fuels and lubricants. 1,705 1,947 3,586 4,742 4,653 4,763 4,503 6,676 8,946 11,016 13,008
15 Petroleum and products 489 605 851 989 1,078 1,335 1,585 1,970 2,997 4,059 6,217
16 Other nonagricultural 10,131 14,936 22,559 21,910 23,632 24,890 29,204 45,148 55,931 52,283 44,234
17 N tary gold 28 50 89 459 354 1,093 1,163 5,293 4,176 4,398 1,999
18 Capltal goods, except automotive 16,914 21,999 30,878 36,639 39,113 39,766 46,471 58,843 74,178 81,548 73,816
19 inery, except -type 13,347 17,455 24,624 29,880 32,034 33,487 38,332 47,206 58,284 65,514 61,706
20 Civilian aircraft, lete-all types 1,675 2,315 3,395 3,189 3,214 2,750 3,657 6,297 8,600 8,809 4,894
21 Parts and engines for civilian alrcr ft 1,498 1,748 2,234 2,732 2,971 2,940 3,664 4,354 5,820 4,986 4,960
22 Other transportation equip 394 481 625 838 893 589 818 986 1,474 2,239 2,256
23 | Automotive vehicles, parts and engines 5,526 6,952 8,815 10,794 12,229 13,536 15,742 18,402 17,540 19,791 17,084
24 To Canada ® 4,291 5,304 6,341 7,188 8,494 9,695 10,438 11,877 10,287 11,566 10,433
25 To all other areas 1,235 1,648 2,474 3,606 8,735 3,841 5,304 6,526 7,252 8,224 6,651

26 Consumer goods (nonfood), except automotive..
27 All other, including balance of payments adju
in lines C 4-26.

3,583 4,800 6,399 6,560 8,022 8,931 10,466 12,845 16,633 16,386 14,833
1,928 2,672 3,635 4,072 3,558 4,547 5,175 6,239 8,218 11,184 10,280

IMPORTS
28 | Total (A-18) 55,797 70,499 | 103,811 98,185 | 124,228 { 151,907 | 176,020 | 212,028 | 249,781 | 265,086 | 247,606
29 Petroleum and products 4,650 8,415 26,608 27,018 34,572 44,982 42,312 60,482 79,263 77,194 61,201
30 Nonpetroleum prod 51,147 62,085 77,204 71,167 89,656 | 106,925 | 133,706 | 151,546 | 170,518 | 187,292 | 186,404
31| Foods, feeds, and bever: 7,258 9,119 10,568 9,642 11,546 13,981 15,397 17,366 18,127 18,113 17,118
32| Industrial supplies and materials 20,652 27,603 54,029 50,638 63,717 79,933 83,613 | 108,976 | 133,290 | 135222 | 110,965
33 Energy pr 5,168 9,076 27,665 28,557 37,138 48,006 46,070 65,095 85,065 83,960 67,643
34 _Fuels and lubricants 5,100 8,967 27,487 28,454 36,974 47,654 45,648 64,472 84,400 83,020 66,731
35 Ni gy products 15,484 18,627 26,363 22,082 26,580 31,927 387,543 43,881 48,226 51,262 43,322
36 N tary gold 367 514 966 330 939 1,935 1,765 2,912 5,565 4,014 3,403
37 Ca‘pnal goods, except automotive 5,919 8,263 9,819 10,166 12,282 13,985 19,705 25,029 31,161 36,679 38,334
38 Y, except -type . 5,315 7,257 9,097 9,521 11,815 13,264 18,448 23,087 26,989 32,605 34,529
39 Civilian aircraft, engines and parts 476 618 636 548 406 592 982 1,518 2,984 3,749 3,432
40 Other transportation equif 127 388 86 97 61 129 275 474 1,188 325 373
41 Automotive vehicles, parts and engi 8,991 10,708 12,425 12,085 16,782 19,359 24,993 26,433 217,903 30,895 34,304
42 From Canada 4,639 5,331 5,670 5,838 8,025 9,238 10,420 9,670 8,710 10,706 13,292
43 Passenger cars, new and used 1,978 2,109 2,626 2,803 3,478 3,795 4,129 3,707 3,802 4,295 ,805
44 From all other areas 4,352 5,376 6,755 6,247 8,758 10,121 14,572 16,763 19,193 20,189 21,013
45 Passenger cars, new and used 3,119 3,749 4,681 4,332 5,470 6,856 9,545 11,135 13,017 13,474 14,475
46| C goods (nonfood) except automotive 11,104 12,892 14,380 13,211 17,165 21,796 28,943 80,566 34,445 38,664 39,658
47 All ofhet, mgllu_(‘lileng balance of payments adjustments not included 1,874 1,916 2,590 2,443 2,735 2,853 3,368 3,657 4,854 5,515 7,226
in lines

See footnotes on page 57.
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Trade—Continued
of dollars]
Not seasonally adjusted Seasonally adjusted
1981 1982 1983 1981 1982 1983 Line
1 11 )i v I 1 I v 1s 1 1 jiid v 1 I m v 1»

—5555| —6,268{ -8765| -7479! 6914 -—4,899] 13,420} -—11,156| 9,139 —4,482] 7,342 8402 7841 -—6,103} —5854| —13,078| —11,354| —8,738] 35
4,522 3,281 1,527 2,905 2,985 2,108 523 1,(151; 2,361 4,318 3,074 2,088 2,755 2,824 1,918 1,236 1,025 2,167 36
3 491

3,934 2,631 1,151 2,226 2,224 1,548 142 1,479 38,655 2,469 1,732 2,086 1,969 1,403 1,176, 37
528 125 ~174 -142 —62 367 ~830| -1,093 3 543 —27 ~1780 1 —50 —484 —853 —965 ~3| 38
3,167 2,232 1,721 2,150 2,093 1,743 765 1,584 1,333 2,856 2,242 2,328 1,850 1,816 1,728 1,348 1,293 1,030( 39
34 -217 ~304 ~400 —389 809 —839 —651 —860 —121 —88 —234 —444 —536 —649 —836 - 667 —988 40

588 650 376 679 61 560 381 535 882 663 605 356 669 855 515 333 534 91| 4
1,136 471 410 869 1,352 742 87 501 514 797 619 702 768 1,015 1,007 170 490 327| 42
~522 53 ~298} 1475 -~1,670 -~2,020} ~2351| ~3157; 2,583 451 —222 —575 -9941 1,699 -~-2214| -—2702| -—2,683] -—2,563| 43
626 1,659 698 722 —478 121{ ~1,740; -3,300| -3,261 1,650 1,443 194 418 387 —1411 -2,195] -3448| -2,538| 44
1,059 1,505 1,218 658 —63 —251{ -1,298| -2196| -1,716 1,379 1,346 1,122 593 218 —-396| —1475] -2215| -1421| 45
—29511 —4212] -—4418] 42211 4794 4579 -4470] 3,148 45661 —3,0737 -—39380| —42341 45657 —4.878| 43581 -—4263| -3,492; 46511 46
587 1,059 897 845 887 1,053 501 182 297 485 1,067 853 983 803 1,058 452 310 08| 47
—-8953| —8579% 7,581 -7,124} 5196} 2324} 5970 -3411| ~1,901 ~8,208% --9,393| -7430; 7,206 —4,665| 3,124} -5566] -~3,556| —1,688] 48
1,636 181 -2,292| —1,946| 2,592y -—3,438] ~5797( ~—4,946] 4,491 1,279 —117 -1,868] -—1,821| -2,850 -3,596| -5487{ -—4,840f —4,839| 49
~9,657| 7874 -5663| -—5743] —4,542{ -1,001| -~3268} -2,055 ~-8981 —8711| -8398! —6,009| -5669| -—5865 -—-1408| -3,604} 1989 ~459| 50
1,230 954 --1,220 —682F -1,132| -—-1L179| -~4442] —4,656] 4,264 2,153 4481 —-1,177| -1,142 ~403; -1,834] —4,157{ -5,015| -3,767; 51

60,354 61,666 55,845 59,154 55,324 56,605 50,304 48,984 49,385 60,793 60,031 57,812 58,383 55,636 54,996 52,241 48,344 49,563 1
12,736 10,712 9,095 11,490 10,633 10,161 7,506 8,930 9,458 12,230 10,994 9,965 10,845 10,087 10,435 8,442 8,266 9,011 2
47,619 50,955 46,750 47,664 44,691 46,443 42,798 40,054 39,928 48,565 49,037 47,847 47,538 45,549 44,562 43,798 40,077 40,552 3
10,703 9,275 8,370 9,815 8,127 8,710 6,767 7,382 8,014 10,691 9,560 8,686 9,225 8,602 8,981 7,154 6,849 7,892 4
10,494 9,016 7,849 9,534 8,561 8,507 6,247 7,138 7,849 10,372 9,228 8,344 8,948 8,337 8,710 6,810 6,596 7,635 5
6,462 5,449 5,047 5,168 5,019 4,942 3,544 3,639 4,766 6,457 5,600 4,843 5,226 4,970 5,105 3,412 3,658 4,698 6
1,938 1,393 936 1,963 1,763 1,647 1,151 1,687 1,654 1,701 1,482 1,440 1,606 1,496 1,724 1,684 1,346 1,424 7
2,094 2,174 1,866 2,403 1,179 1,917 1,552 1,812 1,430 2,214 2,146 2,062 2,116 1,872 1,881 1,715 1,592 1,513 8
209 259 521 281 165 203 520 244 166 319 332 342 277 265 271 344 252 257 9
18,396 17,707 16,462 17,384 16,921 16,719 15,085 14,892 14,279 18,572 17,043 16,819 17,516 17,157 15,996 15,492 14,972 14,4067 10
2,094 1,549 1,145 1,841 1,964 1,553 1,148 1,692 1,504 1,7 1,620 1,519 1,782 1,642 1,623 1,521 1,570 1,270, 11
16,302 16,157 15,317 15,543 14,957 15,166 13,937 13,201 12,775 16,863 15,423 15,300 15,734 15,5156 14,373 13,971 13,402 13,136 12
2,485 2,186 2,916 3,449 3,510 3,433 3,066 3,017 2,590 2,906 2,017 2,778 3,335 3,981 3,142 2,976 3 2 13
2,480 2,180 2,911 3,444 3,505 ,427 X 3,014 2,586 2,901 2,011 2,773 3,330 3,976 3,136 2,972 2,924 2887, 14
947 862 927 1,323 1,742 1,621 1,468 1,486 1,583 942 826 948 1,343 1721 1,454 1,526 1,510 1565 15
13,817 13%,971 12,401 12,094 11,447 11,732 10,871 10,184 10,186 13,337 13,406 12,5%% 12,399 11,5634 11,231 10,995 10,474 10,246 %g
» » ’ 581 1, 1, 1,1

2,070 2,827 1,858 2,054 1,702 1,322 1,872 ,094 4 1,936 1,876 1,70 1,34 964 1,875 20
1,295 1,230 1,212 1,248 1,186 1,344 1,225 1,206 1,308 1,319 1,170 1,243 1,254 1,209 1,279 1,258 1,214 1,331, 21
478 16 534 478 9 648 576 712 22

4,135 5,688 4,712 4,656 4,441 5,066 3,931 3,646 4,226 4,682 5,247 5,287 4,576 4,367 4,693 4,439 3,585 4,158 23
1,972 2,185 1,999 2,069 1,87 1,834 1,440 1,507 1,172 1,979 2,178 2,069 1,999 1,872 1,834 1,489 1,455 1,178 25

4,204 4,344 3,944 3,894 3,735 4,010 3,563 3,525 3,443 4,226 4,153 4,072 3,935 3,751 3,837 3,671 3,574 3,462 26
2,434 3,003 2,663 3,084 2,400 2,361 2,912 2,607 2,269 2,477 2,927 2,801 2,980 2,422 2,294 3,054 2,511 2,292 27

65,909 67,934 64,610 66,633 62,238 61,504 63,724 60,140 58,524 65,276 67,373 66,214 66,224 61,739 60,850 65,319 59,698 58,301 28

21,417 20,323 18,304 17,750 16,334 13,003 16,671 15,294 11,141 20,386 20,801 18,008 17,599 15,473 13,361 17,234 15,133 10,497¢ 29
44,492 47,611 46,307 48,882 45,904 48,501 47,153 44,846 47,383 44,890 46,572 47,207 48,624 46,266 47,489 48,085 44,564 47,805 30

4,854 4,666 4,136 4,456 3,759 4,380 4,408 4,571 4,422 4,890 4,542 4,429 4,251 3,730 4,285 4,681 4,422 4,425{ 31

35,241 35,291 32,661 32,028 29,280 25,5657 28,840 217,288 23,877 34,118 35,349 33,716 32,041 28,310 25,570 29,856 27,229 23,011 32
22,984 21,745 19,791 19,439 18,087 14,358 18,066 17,132 13,228 21,730 22,234 20,688 19,308 16,992 14,733 18,938 16,980 12,296 | 33
22,745 21478 19,615 19,182 17,828 14,173 17,865 16,364 13,000 21,5624 21,975 20,491 19,030 16,768 14,553 18,713 16,697 12,104 34
12,258 13,546 12,870 12,589 11,192 11,200 10,774 10,156 10,649 12,385 13,115 13,028 12,734 11,318 10,836 10,918 10,250 10,7151 356

943 1,085 1,118 924 757 649 983 1,013 585 924 757 649 983 1,013 585 36

8,447 9,069 9,266 9,897 9,766 10,301 9,602 8,664 9,074 8,591 8,831 9,353 9,903 9,955 10,072 9,672 8,635 9,300 37
7,393 8,106 8,386 8,720 8,761 9,211 8,826 7,732 8,148 7,536 7,907 8,431 8,732 8,951 9,018 8,853 7,708 8376 38
940 894 820 1,096 925 900 736 872 898 941 856 862 1,090 924 864 778 866 897! 39
115 69 60 81 80 190 41 61 28 115 69 60 81 80 190 41 61 28| 40

7,519 8,313 6,933 8,130 8,347 9,656 8,379 7,922 9,508 7,232 7,874 7,745 8,044 7,992 9,105 9,371 7,836 9,215| 41
2,388 3,030 2,268 3,021 2,968 4,095 3,221 3,008 3,726 2,324 2,860 2,759 2,764 2,839 3,839 3,858 2,755 3,657% 42

868 1,250 907 1,269 1,344 1,776 1,348 1,336 1,738 807 1,140 1,150 1,197 1,241 1,612 1,698 1,254 1624 43
5,131 5,284 4,665 5,109 5,319 5,561 5,158 4,914 5,781 4,909 5,014 4,986 5,279 5,153 5,266 5,513 5,081 5668 | 44
8,497 3,595 2,996 3,386 3,710 3,865 3432 3,469 3,971 3,211 3,366 3,292 3,539 3,481 3,609 3,763 3,622 3,738 45

8,725 9,134 10,293 10,512 9,578 9,352 10,882 9,847 10,113 9,287 9,359 9,610 10,408 16,207 9,628 10,065 9,758 10,789 46
1,123 1,460 1,322 1,610 1,508 2,258 1,613 1,847 1,530 1,159 1,417 1,362 1,576 1,544 2,190 1,673 1,818 1,562 47
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Table 3.—U.S. Merchandise

[Millions
Line 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
D | Merchandise trade, by end-use category, Census basis,! including
military grant shipments:
1 { Merchandise exports, Census basis, including military grant ship- 49,813 71,454 98,642 | 108,113 | 115420 | 121,294 143,766 | 182,025 | 220,782 | 233,739 | 212,275
ments.
2 Agricultural products 9,505 17,861 22,260 22,095 23,274 24,219 29,796 35,213 41,759 43,814 37,012
3 Nonagricultural product: 40,308 53,593 76,382 86,018 92,146 97,074 1 113,970 | 146,812 | 179,024 | 189,926 [ 175,263
4 Excluding military grant ship ts 39,748 53,077 75,783 85,556 91,956 97,012 ( 113,885 146,647 { 178,867 | 189,864 | 175,182
5| Foods, feeds, and beverages 7,500 15,089 18,489 19,086 19,712 19,591 25,032 29,618 35,313 37,888 31,352
6 Agricultural 7,334 14,799 18,222 18,764 19,307 19,006 24,034 28,437 34,226 36,673 30,235
7 Grains and preparations 4,074 9,727 11,568 12,582 12,199 10,242 13,469 16,691 20,794 22,060 17,087
8 Wheat 1,478 4,198 4,631 5,350 4,082 2,929 4,600 5,583 6,658 8,154 6,921
9 Soybeans 1,508 2,760 3,537 2,865 3,315 4,393 5,208 5,701 5,880 6,186 6,218
10 Other agricultural foods, feeds and beverages .........ccc.ccvrcrvevencinienns 1,752 2,312 3,116 3,317 3,793 4,371 5,357 6,045 1,552 8,427 6,930
11 Nonagricultural (fish, distilled beverages, etc.).......cccouvrireiinrierrinnnnns 166 290 268 322 405 585 999 1,181 1,087 1,215 1,117
12| Industrial supplies and materials 13,858 19,630 29,803 29,652 31,864 34,169 38,801 57,046 70,211 67,300 61,483
13 Agricultural 2,070 2,879 3,775 3,116 3,683 4,636 5,327 6,286 7,000 6,630 6,357
14 Raw cotton, including linters 508 940 1,353 1,001 1,058 1,538 1,754 2,213 2,880 2,277 1,980
15 Tobacco, factured 639 681 832 852 922 1,094 1,358 1,183 1,334 1,458 1,547
16 Other agricultural industrial supplies (hides, tallow, etc.)............ 923 1,258 1,590 1,263 1,704 2,004 2,215 2,891 2,786 2,895 2,330
17 Nonagricultural 11,788 16,751 26,028 26,536 28,182 29,534 33,474 50,759 63,211 60,670 55,126
18 Fuels and lubricants ° 1,705 1,961 3,627 4,758 4,684 4,763 4,503 6,676 8,716 10,725 13,008
19 Coal and related fuels 1,022 1,057 2,493 3,351 2,997 2,741 2,132 3,507 4,780 6,019 6,030
20 Petroleum and products 489 610 875 993 1,084 1,335 1,585 1,970 2,847 3,769 6,217
21 Paper and paper base stocks 1,155 1,463 2,597 2,500 2,720 2,682 2,628 3,364 4,973 4,968 4,341
22 Textile supplies and materials 878 1,359 1,878 1,604 1,904 1,870 2,197 8,262 3,746 3,764 2,800
23 Chemicals, excluding medicinals 3,245 4,503 7,445 7,392 8,094 8,642 10,367 14,498 17,756 17,962 16,960
24 Other nonmetals (minerals, wood, rubber, tires, etc.).........c.cccvu.n. 2,335 3,367 4,141 4,208 4,965 5,184 6,071 8,300 9,337 9,042 8,206
25 Steel making materials 280 645 924 846 725 482 845 1,347 1,496 900 779
26 Iron and steel product: 878 1,394 2,480 2,076 2,005 1,875 2,029 2,487 3,493 3,390 2,459
21 Other metals, primary and advanced, including advanced steel.. 1,313 2,058 2,935 3,157 3,084 4,034 4,833 10,825 13,634 9,920 6,573
28 Precious metals (gold, silver, platinum)........cccoorvvvineoniricrnennn 121 156 288 682 450 1,169 1,356 5,621 5,989 3,760 1,516
29 | Capital goods, except automotive 16,791 21,663 30,398 36,269 38,678 39,312 45,948 57,510 72,600 80,173 72,678
30 Machinery, except -type 13,212 17,169 24,208 29,567 31,657 33,074 31,875 45,999 57,050 64,524 60,781
31 Electrical and electronic, including parts and attachments.......... 2,504 3,472 4,944 5,308 6,590 7,238 8,110 9,740 11,817 12,920 12,939
32 Generators, transformers and ies 464 651 926 1,144 1,497 1,637 1,422 1,508 1,816 2,124 2,049
33 Broadcasting and communications equipment . " 1,190 1,781 2,452 2,345 3,071 3,316 3,708 4,637 5,677 5,740 5,967
34 Telephonic and other electrical apparatus. 850 1,040 1,565 1,820 2,022 2,285 2,981 3,595 4,324 5,056 4,923
35 Nonelectrical, including parts and attach 10,708 13,696 19,265 24,258 25,068 25,836 29,764 36,259 45,234 51,605 47,842
36 Construction machinery and nonfarm tractors.... 2,227 2,940 4,485 6,650 6,236 5,633 6,421 1815 9,958 11614 10,306
37 Textile and other specialized industry machinery. . 920 1,271 1,784 1,923 1,907 1,997 2,425 3,081 3,837 4,187 ,704
38 Other industrial hinery, n.e.c 4,231 5,163 7,172 9,288 9,748 9,940 10,462 12,577 15,306 17,243 15,666
39 Agricultural machinery and farm tractors ... 485 663 994 1,430 1,617 1,587 1,755 1,643 1,926 2,232 1,795
40 Business and office machines, P s, etc 1,822 2,352 3,061 2,960 3,274 4,050 5,241 6,713 9,076 10,562 11,008
41 Electronic puters and parts 1,341 1,717 2,198 2,228 2,588 3,264 4,199 5,460 7,540 X 9,324
42 Scientific, professional, and service industry equipment ........... 1,024 1,308 1,769 2,007 2,285 2,630 3,460 4,370 5,131 5,767 5,364
43 Civilian aircraft, engines, parts 3,217 4,068 5,599 5,901 6,175 5,679 7,280 10,531 14,076 13,467 9,683
44 Civilian aircraft, plete, all types 1,707 2,315 3,366 3,169 3,204 2,739 3,616 6,177 8,256 8,613 4,825
45 Other transportation equir t 362 426 590 801 846 559 793 980 1,474 2,182 2,214
46 | Automotive vehicles, parts and engines 5,160 6,417 8,352 10,240 11,372 12,287 14,621 16,698 16,168 18,362 15,914
47 To Canada 8 3,925 4,769 5,878 6,634 7,638 8,446 9,317 10,173 8,916 10,137 9,263
48 To all other areas 1,235 1,648 2,474 3,606 3,735 3,841 5,304 6,526 7,252 8,224 6,651
49 Passenger cars, new and used 1,322 1,825 2,335 2,885 3,266 3,628 3,692 4,720 4,010 4,005 2,930
50 Trucks, buses, and special vehicl 71 888 1,394 2,199 2,068 2,041 2,770 3,330 3,052 3,310 2,468
51 Bodies, engines, parts and ies, n.e.c 3,127 3,704 4,624 5,156 6,037 6,618 8,160 8,648 9,107 11,047 10,517
52| C goods (nonfood), except automotive 3,510 4,714 6,284 6,476 7,916 8,817 10,308 12,485 16,249 15,868 14,307
53 C durables, factured 1,482 2,055 2,891 2,840 3,573 3,763 4,603 5,400 7,890 6,976 5,950
54 Consumer nondurables, factured 1,841 2,324 3,069 3,375 4,010 4,688 5,201 6,382 7,627 8,336 7,971
55 U factured 200ds (gem StONes) ......c.ovvvcereuvecnirninnns 187 335 323 262 334 366 504 702 732 556 386
56 | Special category (military-type goods) 1,180 1,583 2,134 2,996 2,600 3,208 4,489 3,017 3,264 4,178 6,540
57 Exports, n.e.c., and reexport 1,813 2,358 3,182 3,394 3,276 3,909 4,567 5,651 6,977 9,971 10,001
Domestic (low-value, miscell ) 1,013 1,265 1,819 1,904 1,602 1,702 2,030 2,426 2,863 5,193 4,898
59 Foreign (reexports) 1° 800 1,093 1,363 1,490 1,674 2,207 2,537 3,225 4,115 4,778 5,103

See footnotes on page 57.
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Trade—Continued
of dollars]

Not seasonally adjusted Seasonally adjusted
1981 1982 1983 1981 1982 1983 |Line
I i 1 v I I i1 v 1» 1 11 M v 1 i I v 1»

59,738 60,762 55,154 58,085 55,313 57,028 50,240 49,694 50,075 60,164 59,146 57,109 57,320 55,617 55,433 52,166 49,059 50,247 1

12,699 10,646 9,067 11,403 10,558 10,107 7,431 8,915 9,419 12,192 10,928 9,937 10,758 10,011 10,380 8,368 8,252 8,972 2
47,039 50,116 46,087 46,682 44,755 46,921 42,809 40,779 40,656 47,972 48,218 47,172 46,562 45,606 45,053 43,798 40,807 41,275 3
47,019 50,104 46,078 46,662 44,7137 46,905 42,783 40,758 40,640 47,952 48,206 47,163 46,542 45,588 45,037 43,772 40,786 41,259 4
10,655 9,196 8,327 9,710 8,648 8,653 6,688 7,364 7,973 10,643 9,482 8,644 9,120 8,523 8,924 7,074 6,830 7,851 5
10,457 8,950 7,820 9,446 8,485 8,453 6,173 7,124 7,810 10,335 9,162 8,316 8,860 8,261 8,656 6,736 6,582 1,596 6
6,463 5,423 5,054 5,121 4,976 4,928 3,538 3,646 4,756 6,458 5,573 4,850 5,180 4,926 5,090 3,406 3,665 4,688 7

2,131 1,779 2,242 2,002 2,088 1,968 1,612 1,253 1,962 2,256 1,935 1,903 2,059 2,154 2,140 1,348 1,279 2,032 8

1,926 1,379 926 1,955 1,762 1,645 1,117 1,694 1,643 1,689 1,468 1,430 1,598 1,495 1,722 1,649 1,352 1,413 9

2,068 2,148 1,840 2,370 1,747 1,880 1,518 1,785 1,412 2,188 2,120 2,035 2,083 1,840 1,844 1,681 1,565 1,495| 10

198 246 507 264 162 200 515 240 164 308 320 328 260 262 268 338 248 255 11

17,698 17,061 15,861 16,679 16,333 16,254 14,557 14,339 13,836 17,874 16,397 16,218 16,811 16,570 15,532 14,964 14,418 13963 12
2,094 1,549 1,145 1,841 1,964 1,553 1,148 1,692 1,504 1,709 1,620 1,519 1,782 1,642 1,623 1,521 1,570 1,2701 13
91 540 288 75 350 35: 31 68 52! 41 65! 5 50 9 428

5 534 7 521 2 4 6 2 4 5 56 0 496 310 14

299 325 281 552 355 352 228 612 302 296 370 409 383 369 399 344 435 3111 15
880 684 576 755 852 680 570 728 770 727 728 696 743 7 724 682 707 649! 16
15,604 15,512 14,716 14,838 14,369 14,701 13,409 12,647 12,332 16,165 14,777 14,699 15,029 14,927 13,908 13,443 12,848 12,693 17
2,409 2,102 2,846 3,368 3,505 3,427 3,063 3,014 2,586 2,830 1,933 2,708 3,254 3,976 3,136 2,972 2,924 2,887 18
1,145 1,066 1,834 1,974 1,503 1,809 1,443 1,326 849 1,571 933 1,676 1,840 1,989 1,584 1,295 1,212 1,167 19
899 806 817 1,247 1,742 1,621 1,468 1,486 1,583 894 769 838 1,267 1,727 1,454 1,526 1,510 1,565 20
1,263 1,340 1,207 1,158 1,115 1,180 1,067 978 993 1,328 1,251 1,206 1,182 1,172 1,101 1,067 1,000 1,044 21
964 1,014 910 877 76 765 619 647 591 979 988 933 864 780 746 638 637 6024 22

4,538 4,575 4,412 4,437 4,373 4,504 4,243 3,840 3,964 4,535 4,418 4,381 4,628 4,359 4,350 4,236 4,016 3,947| 23
2,327 2,463 2,143 2,109 2,103 2,208 1,984 1,910 1,902 2,317 2,314 2,198 2,211 2,091 2,071 2,038 2,005 1890 24

197 309 189 204 147 270 190 172 132 236 257 190 217 170 228 196 184 144 25
857 884 797 852 719 672 576 493 459 884 848 837 820 734 651 602 473 4681 26
3,050 2,824 2,212 1,834 1,638 1,676 1,667 1,591 1,705 3,056 2,767 2,245 1,853 1,645 1,626 1,693 1,609 L 27
1,290 1,144 891 434 269 310 493 445 637 1,290 1,144 891 434 269 310 493 445 637 28

19,580 21,296 19,402 19,895 18,764 | 19,440 17,770 16,704 16,981 19,845 20,746 19,854 19,728 19,000 18,896 18,155 16,627 17,179 29

15,799 16,748 15,890 16,086 15,364 16,111 15,104 14,202 13,313 16,016 16,189 16,234 16,086 15,571 15,610 15,404 14,196 13,4861 30
3,140 3,335 3,144 3,301 3,092 3,455 3,329 3,062 3,061 3,224 3,197 3,212 3,286 3,181 3,311 3,392 3,056 3,152 31
487 568 500 569 507 557 529 455 402 504 537 531 552 524 525 561 439 416| 32
1,381 1,447 1,432 1,480 1,360 1,614 1,562 1,431 1,496 1,427 1,400 1,431 1,482 1,413 1,559 1,557 1,438 1,555, 33
1, 1,320 1,212 1,252 1,225 1,284 1,237 1,176 1,163 1,293 1,260 1,251 1,251 1,244 1,227 1,273 1,179 11811 34
12,659 13,414 12,147 12,785 12,272 12,656 11,775 11,140 10,253 12,792 12,991 13,021 12,800 12,390 12,299 12,012 11,140 10,334) 35
2,760 3,025 3,013 2,316 2,729 2,782 2,642 2,153 1,672 2,885 2,885 2,988 2,856 2,828 2,677 2,623 2,178 1,725| 36

[
]
(&3

1,044 1,094 1,000 1,049 934 963 876 931 798 1,081 1,059 1,038 1,008 967 934 910 893 828| 37
4,233 4,496 4,246 4,268 4,158 4,036 3,862 3,611 3,324 4,214 4,384 4,372 4,272 4,139 3,942 3,957 3,628 3,308 38
569 655 504 504 521 541 399 335 303 5561 573 552 556 508 478 439 371 292 39

2,593 2,639 2,591 2,738 2,588 2,860 2,690 2,870 2,878 2,596 2,646 2,643 2,677 2,600 2,856 2,145 2,808 2,899 40
2,165 2,197 2,179 2,295 2,150 2,415 2,282 2,476 2,542 2,178 2,209 2,216 2,235 2,171 2,418 2,322 2413 2,569 41
1,459 1,504 1,393 1,411 1,342 1,474 1,306 1,242 1,278 1,465 1,444 1,429 1,430 1,349 1,414 1,339 1,262 1282 42

3,317 3,952 3,014 3,184 2,837 2,625 2,099 2,123 3,138 3,365 3,967 3,124 3,011 2,368 2,585 2,184 2,047 3,165) 4%
2,054 2,753 1,831 1,975 1,678 1,309 900 952 54

464 595 497 625 563 705 567 380 529 464 591 497 631
4,520 5,391 4,278 4,172 4,139 4,697 3,638 3,440 4,006 4,467 4,950 4,853 4,091 4,065 4,324 4,146 3,379 3,940| 46

2,548 3,207 2,280 2,103 2,268 2,864 2,198 1,933 2,835 2,488 2,773 2,784 2,092 2,193 2,490 2,657 1,924 2,767 A7
1,972 2,185 1,999 2,069 1,871 1,834 1,440 1,507 1,172 1,979 2,178 2,069 1,999 1,872 1,834 1,489 1,456 1,173} 48

1,058 1,270 878 799 653 991 630 656 961 1,049 1,053 1,191 712 649 820 863 598 973| 49
851 921 783 755 695 15 493 565 438 884 857 809 760 718 675 509 566 453| 50
2,611 3,200 2,617 2,618 2,791 2,991 2,515 2,219 2,608 2,534 3,040 2,853 2,619 2,697 2,829 2,774 2,216 2,514 51

4,077 4,222 3,823 3,746 3,598 3,878 3,423 3,408 3,358 4,099 4,032 3,951 3,786 3,614 3,705 3,531 3,457 3376 52

1,787 1,896 1,676 1,617 1,499 1,674 1,397 1,380 1,335 1,841 1,760 1,742 1,633 1,547 1,553 1,447 1,402 1,383 53
2,130 2,176 2,016 2,014 1,999 2,099 1,941 1,932 1,903 2,109 2,126 2,063 2,039 1,972 2,049 1,989 1,960 1,881 54
160 150 132 115 100 105 86 95 120 150 146 146 114 9 103 95 94 113| 55
905 1,052 1,015 1,206 1,382 1,585 1,579 1,993 1,607 905 1,052 1,015 1,206 1,382 1,585 1,579 1,993 1,607 56

2,302 2,544 2,448 2,676 2,450 2,520 2,586 2,445 2,315 2,382 2,488 2,574 2,577 2,463 2,466 2,717 2,354 2,332) 57

1,178 1,355 1,324 1,335 1,226 1,274 1,150 1,248 1,170 1,209 1,329 1,339 1,315 1,250 1,256 1,157 1,234 1,189 58
1,124 1,190 1,124 1,341 1,224 1,246 1,436 1,197 1,145 1,123 1,158 1,235 1,262 1,213 1,210 1,559 1,121 1,143} 59
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Table 3.—U.S. Merchandise

[Millions
Line 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
60 | Merchandise imports, Census basis. 56,364 70473 | 102,576 98,509 | 123478 | 150,300 | 174,757 | 209,458 | 244,871 | 261,305 | 243,941
61| Foods, feeds, and beverag 7,264 9,112 10,568 9,642 11,546 13,981 15,397 17,366 18,127 18,113 17,118
62 Coffee, cocoa, and sugar 2,164 2,707 4,069 3,747 4,144 5,468 5,118 5,349 6,255 5,230 3,917
63 Green coffee 1,182 1,570 1,505 1,561 2,632 3,910 3,728 3,820 3,872 2,622 2,130
64 Cane sugar 832 925 2,247 1,865 1,154 1,076 728 974 1,988 2,142 863
65 Other foods, feeds, and beverages 5,099 6,405 6,499 5,885 7,402 8,513 10,279 12,017 11,872 12,882 13,201
66 Meat products and poultry 1,245 1,696 1,381 1,174 1,480 1,316 1,908 2,590 2,404 2,051 2,125
67 Fish and shellfish 1,201 1,384 1,491 1,344 1,842 2,041 2,198 2,625 2,599 2,950 3,132
68 Vegetables, fruits, nuts and preparations .. 812 954 986 972 1,162 1,490 1,681 1,874 1,946 2,625 2,448
69 Whiskey and other alcoholic beverages 824 1,000 1,029 1,033 1,174 1,287 1,744 2,014 2,233 2,399 2,513
70 | Industrial supplies and materials 20,689 21,137 53,049 50,645 62,925 78,333 82,380 | 106,348 | 129,211 | 131,423 | 108,202
71 Fuels and lubricants ? 1° 5,213 8,830 27,342 28,480 36,986 47,598 45,573 63,930 83,788 82,058 66,365
72 Petroleum and products 1! 4,699 8,294 26,463 27,044 34,598 44,961 42,197 59,888 78,795 717,107 60,835
73 Paper and paper base stocks 1,724 2,090 2,969 2,716 3,340 3,604 3,996 4,801 5,269 5,603 5,271
T4 Materials associated with nondurable goods and farm output, 3,704 4,161 5,670 4,953 6,093 6,741 8,164 9,253 10,175 11,863 11,361
n.e.s.
5 Textile supplies and maberis-lg 1,538 1,594 1,597 1,178 1,574 1,584 1,951 1,851 2,040 2,555 2,269
76 Tob tured 157 191 254 343 392 322 399 439 455 633 740
ki Ch 1 luding medicinal 1,130 1,346 2,498 2,229 2,579 3,068 3,765 4,531 5,187 5,966 5,711
8 Other (hides, copra, “materials for making photos, drugs, dyes) ... 878 1,029 1,320 1,203 1,548 1,767 2,049 2,432 2,492 709 2,641
79 Building materials, except metals 1,990 2,472 1,993 1,556 2,396 3,312 4,388 4,840 3,734 3,716 8,176
80 Materials associated with durable goods output, n.es.’%......uvuucn 8,057 9,584 15,075 12,940 14,110 17,078 20,258 23,525 26,245 28,182 22,029
81 Steelmaking materials 758 970 ,356 1,744 1,872 1,852 1,848 2,202 2,161 2,588 1,369
82 Iron and steel product 3,071 3,196 5,659 4,606 4,380 6,001 7,125 7,304 6,720 9,131 7,269
83 Other metals, primary and advanced, including advanced steel.. 3,236 4,050 6,124 4,826 5,187 6,729 8,522 10,650 13,795 12,514 10,073
84 Precious metals (gold, sxlver, platmum) 608 964 1,526 1,128 1,001 1327 1,815 3,375 5,716 4,134 3,486
85 Nonmetals (oils, gums, resins, minerals, rubber, tires, etc.) 992 1,368 2,035 1,764 2 071 2,495 2,763 3,370 3,569 3,948 3,317
86 | Capital goods, except automotive 5,836 7,902 9,734 10,143 12,279 13,954 19,643 25,038 30,463 36,624 38,153
87 Machinery, except cc -type 5,369 7,268 9,055 9,505 11,812 13,280 18,455 23,046 27,015 32,632 34,529
88 Electrical and electronic, and parts and attachments 1,550 2,353 3,096 2,899 4,430 4,365 5,861 7,764 7,945 9,452 10,548
89 Nonelectrical, and parts and attachments................... . 3,819 4,915 5,959 6,605 g 8,916 12,594 15,282 19,070 23,180 23,982
90 Constructlon, textile and other sp lized industry hi 945 1,086 1,178 1,261 1,321 1,670 2,865 3,056 3,696 5,555 ,845
ery and nonfarm tractors.
91 Other industrial hinery, n.es 1,155 1,552 2,075 2,423 2,582 3,112 4,274 5,699 6,545 7,748 7,424
92 Agricultural machinery and farm tractors.. 497 667 850 998 1,056 1,174 1, 367 1,982 1,823 1,689 1,278
93 Business and office machines, ¢ ters, etc 665 878 977 1,014 1,287 1,497 2143 2,401 4,451 5,204 6,165
94 Scientific, professional and service industry equipment ........... 557 732 879 909 1,136 1,464 1,946 2,243 2,555 2,984 3,270
95 Transportation equipment, except automotive...........ccoeeecerirerrececens 467 634 679 638 466 674 1,188 1,992 3,448 3,992 3,624
96 Civilian aircraft, engmes, pa 436 595 636 548 406 592 982 1,518 2,984 3,749 3,432
97 Civilian aircraft, comp all types 81 97 81 94 265 231 517 964 1,339 1,132
98 Automotive vehicles, parts, and engines 9,634 11,337 12,358 12,065 16,768 19,388 25,095 26,488 27,978 30,815 34,304
99 From Canada 5,281 5,961 5,603 5,818 8,011 9,267 10,522 9,725 8,786 10,627 13,292
100 From all other areas 4,352 5,376 6,755 6,247 8,758 10,121 14,572 16,763 19,198 20,189 21,013
101 Passenger cars, new and used 5,130 6,526 7,307 7,135 8,947 10,651 13,674 14,842 16,819 17,768 20,280
102 Trucks, buses, and special vehicle 1,129 1,282 1,452 1,302 2,062 2,634 3,709 3,759 4,067 4,844 5,212
103 Bodies, engines, parts and accessOries, Ne.8 ... iiccsicrasrisiesirinns 2,174 3,529 3,598 3,628 5,160 6,103 7,712 7,888 7,092 8,203 8,812
104 ; Consumer goods {nonfood), except automotive 11,111 12,890 14,380 13,211 17,165 21,796 28,943 30,566 34,445 38,664 39,658
105 C durables, factured 6,224 7,110 8,256 6,805 8,405 11,760 15,326 16,233 18,461 20,766 20,368
106 Electric household applxances, radlo, telev1swn ................................... 2,045 2,304 2,164 1,645 2,211 3,929 4,485 4,019 4,321 5,706 5,575
107 Consumer nondurables, red : 4,124 4,786 5,166 5,479 7,488 8,285 11,251 11,996 13,066 14,928 16,164
108 Textile products, except rugs 1,867 2,132 2,288 2,490 3,533 3,986 5,356 ,665 ,508 7,774 ,409
109 U tured goods (gems, nursery stock) ................... 762 994 958 927 1,272 1,751 2,367 2,337 2,918 2,969 2,626
110 Imports, n.e.s. (low value, U.S. goods returned, military aircraft, 1,832 2,095 2,486 2,802 2,795 2,938 3,298 3,651 4,647 5,667 6,505

movies, exhibits).

See footnotes on page 57.
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of dollars)
Not seasonally adjusted Seasonally adjusted
1981 1982 1983 1981 1982 1983 | Line

I 11 II v I 1 I v I» 1 I 1 v 1 i m v I»

65,064 66,752 63,716 65,774 61,694 60,497 62,808 58,942 58,053 64,462 66,199 65,300 65,344 61,230 59,848 64,379 58,484 57,867 60
4,854 4,666 4,136 4,456 3,759 4,380 4,408 4,571 4,422 4,890 4,542 4,429 4,251 3,730 4,285 4,681 4,422 4,425] 61
1,575 1,247 1,032 1,376 946 876 1,016 1,078 1,021 1,556 1,296 1,091 1,287 898 898 1,092 1,029 963| 62

866 603 495 658 626 636 716 751 666 798 624 555 645 574 648 786 722 618) 63
586 487 422 647 210 165 230 259 191 659 536 398 549 236 186 225 217 2121 64
3,279 3,419 3,105 3,080 2,813 3,504 3,392 3,493 3,401 3,335 3,246 3,338 2,964 2,832 3,387 3,589 3,393 3,462 65
563 493 544 450 408 575 644 498 533 563 493 544 450 408 575 644 498 533 66
733 774 713 730 586 815 855 876 783 816 754 685 695 657 802 830 843 869 67
684 832 629 479 679 735 520 514 697 566 679 821 559 545 622 654 626 570| 68
541 592 568 699 494 629 653 737 579 630 593 573 604 579 633 660 640 677 69

34,290 84,341 31,655 31,136 28,760 24,933 27,993 26,516 23,501 33,197 34,408 32,689 31,129 21,825 24,950 28,985 26,441 22,670 170

22,530 21,313 19,396 18,820 17,779 14,067 17,766 16,754 12,969 21,308 21,810 20,272 18,668 16,719 14,447 18,613 16,586 12,073 71

21,161 20,179 18,180 17,586 16,284 12,897 16,471 15,183 11,110 20,130 20,657 18,885 17,435 15,424 13,255 17,134 15,022 10,466 | 72
1,408 1,424 1,295 1,476 1,348 1,374 1,266 1,283 1,227 1,364 1,378 1,377 1,485 1,307 1,328 1,349 1,287 1,192 78
3,039 3,056 2,895 2,874 2,942 3,028 2,860 2,531 3,198 2,945 2,922 3,006 2,991 2,851 2,905 2,980 2,625 3,100 74

629 626 644 655 615 606 555 493 577 621 605 653 676 610 589 560 511 572 175
172 184 147 130 230 240 174 95 240 134 137 160 203 190 190 200 159 1951 76
1,498 1,580 1,472 1415 1,392 1,529 1,479 1,311 1,671 1,487 1,531 1,524 1,423 1,383 1,482 1,530 1,316 1,663 77
739 665 632 672 705 653 652 631 710 703 649 668 689 669 644 689 640 670 178
964 1,105 861 786 589 834 936 818 957 1,028 1,042 826 820 634 787 899 856 11,0201 79
6,350 7444 7,207 7,181 6,102 5,630 5,165 5,131 5,150 6,551 7,257 7,208 7,166 6,314 5,484 5,144 5,087 5285| 80
484 752 729 622 391 386 333 259 189 618 691 664 615 494 340 291 244 228 81
1,658 2,341 2,586 2,546 2,138 1,979 1,669 1,484 1,406 1,785 2,349 2,526 2,471 2,296 1,957 1,608 1,408 1,541 82
3,190 3,354 2,906 3,064 2,119 2,388 2,366 2,600 2,690 3,145 3,281 3,021 3,116 2,680 2,317 2,439 2,637 2,659 83
1,054 1,099 901 1,081 887 630 808 1,160 1,169 1,054 1,099 901 1,081 887 630 808 1,160 1,169 84
1,018 997 986 948 855 878 7917 787 866 1,003 986 997 963 844 870 805 798 856| 85
8,396 9,077 9,271 9,380 9,742 10,176 9,602 8,632 9,074 8,540 8,839 9,359 9,886 9,931 9,947 9,672 8,603 9,300 86
7,398 8,114 8,393 8,727 8,761 9,211 8,826 7,132 8,148 7,541 7,914 8,438 8,739 8,951 9,018 8,853 7,708 8,376, 87
2,083 2,304 2,477 2,588 2,370 2,641 2,934 2,603 2,695 2,212 2,288 2,414 2,538 2,518 2,622 2,855 2,552 2,864| 88
5,315 5,810 5,916 6,140 6,391 6,570 5,892 5,128 5,453 5,328 5,627 6,024 6,201 6,432 6,396 5,998 5,155 5511 89
1,218 1,364 1,494 1,478 1,932 1,745 1,295 873 852 1,203 ,3217 1,495 1,530 1,918 1,714 1,300 912 839] 90
1,779 1,920 2,034 2,015 1,944 2,097 1,847 1,536 1,607 1,793 1,846 2,071 2,038 1,967 2,017 1,884 1,556 1,626 91
429 497 379 384 367 376 271 263 306 399 442 425 424 344 337 307 289 284 92
1,192 1,300 1,246 1,466 1,372 1,532 1,631 1,630 1,763 1,223 1,289 1,277 1,415 1411 1,512 1,669 1,573 1,817 93
697 729 762 795 776 820 848 826 924 709 724 756 794 792 815 839 945| 94
998 963 878 1,152 982 965 ki 901 926 1,000 924 921 1,147 980 929 819 895 925| 95
940 894 820 1,096 925 900 736 872 898 941 856 862 1,090 924 864 718 866 897 96
297 264 278 500 363 311 184 274 325 297 264 278 500 363 311 184 274 325| 97
7,427 8,154 7,012 8,222 8,347 9,656 8,379 7,922 9,513 7,140 7,714 7,824 8,136 7,992 9,105 9,371 7,836 9,220 98
2,296 2,870 2,347 3,113 2,968 4,095 3,221 3,008 3,726 2,232 2,700 2,838 2,857 2,839 3,839 3,858 2,755 3,657 99
5,131 5,284 4,665 5,109 5,379 5,561 5,158 4,914 5,786 4,909 5,014 4,986 5,279 5,153 5,266 5513 5,081 5,563, 100
4,366 4,845 3,903 4,655 5,054 5,641 4,780 4,805 5,714 4,084 4,506 4,442 4,736 4,722 5,220 5,461 4,876 5,368 101
1,102 1,172 1,175 1,396 1,429 1,525 1,174 1,084 1,250 1,073 1,165 1,329 1,277 ,387 1,512 1,341 1,235| 103
1,960 2,137 1,934 2,172 1,865 2,490 2,426 2,032 2,549 1,983 2,044 2,052 2,123 1,884 2,373 2,570 1,986 2,618 103
8,725 9,134 10,293 10,512 9,578 9,352 10,882 9,847 10,113 9,287 9,359 9,610 10,408 10,207 9,628 10,065 9,758 10,7891 104
4,610 4,894 5,316 5,947 5,211 4,911 5,428 5,318 5,036 4,971 4,987 5,184 5,624 5,599 5,023 5,243 5,003 5420 105
1,174 1,329 1,546 1,657 1,335 1,317 1,516 1,407 1,251 1,323 1,381 1,459 1,542 1,488 1,364 1,422 1,301 1,394 106
3,324 3,483 4,260 3,861 3,678 3,833 4,822 3,831 4,350 3,520 3,608 3,712 4,089 3,914 3,988 4,192 4,070 4,635| 107
1,634 1,823 2,298 2,020 1,902 2,009 2,558 1,940 2,219 1,777 1,877 1,939 2,181 2,072 2,070 2,162 2,106 2,422 108
791 758 717 703 688 608 632 697 721 796 764 715 694 694 617 630 686 734 109
1,371 1,380 1,349 1,568 1,508 2,000 1,544 1,453 1,430 1,407 1,336 1,389 1,534 1,544 1,933 1,604 1,424 1,462) 110
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Table 4.—Selected U.S. Government Transactions
{Millions of dollars)
1981 1982 1983
Line 1980 ; 1981 | 1982
1 11 1 v I It 113 v | 24
Al | US. Government grants (excluding military) and transactions increasing Government assets, {14,331 {14,046 |15,479 | 3,377 | 3,531 | 3,645 | 3,494 | 3,365 | 3,639 | 4,550 | 3,926 | 3,353
total.
By category
2| Grants, net (table 1, line 34, with sign reversed) 4,709 | 4,549 | 5, 413 960 988 | 1,258 | 1,343 | 1,458 | 1,100 | 1,086 | 1,770 | 919
3 Financing military purchases ! 750 31 129 121 67 419 25 22 288 71
4 Other grants 3,959 | 4,232 | 4, 659 960 859 | 1,137 | 1,276 | 1,039 | 1,075 | 1,063 | 1,482 | 848
51 Loans and other long-term assets (table 1, line 44, with sign reversed) 9,897 | 9,717 10,117 | 2,598 | 2,373 | 2,439 | 2,307 | 1 858 2,536 | 3,474 | 2,250 { 2,504
6 Capital subscriptions and contributions to international financial institutions, excluding IMF ...} 796 | 1,142 | 1,007 195 323 316 308 213 285 257 252 415
7 Credits repayable in U.S. dollars 8,710 | 8,119 | 7,491 | 2, 303 1,949 | 2,001 | 1,866 | 1, 518 2,089 | 2,018 | 1,865 | 1,960
8 Credits repayable in other than U.S. dollars 13 211,147 4 —4 ki 44 171,069 29 15
9 Other long-term assets 379 454 472 104 98 126 127 120 118 130 104 113
10 Foreign currency holdings and short-term assets, net (table 1, line 46, with sign reversed) —~51 1 —181 169 | —51 ) —157 50 3] ~10] -9%4| —-69
11 Foreign currency holdings (excluding administrative cash holdmgs) net —59 | -80| —41] -28 4 6 3| —-16| —-32| -35| -26
Receipts from—
12 Sales of agricultural commodities *) 68 16 *) 14 25 29 4 3 3 6 2
13 Interest 59 70 49 22 14 19 16 13 14 11 11 16
14 Repayments of principal 116 122 118 36 36 26 24 46 29 19 25 18
15 Reverse grants
16 Other sources 18 17 13 1 10 4 3 3 4 4 2 7
Less disbursements for—
17 Grants and credits in the recipient’s currency 15 25 10 13 5 2 4 4 1 3 2 18
18 Other grants and credits 1 5 4 3 3 4
19 Other U.S. Government expenditures 317 306 262 84 97 68 58 58 66 65 73 51
20 Other assets held under Commodity Credit Corporation Charter Act, net .....cccoovenrrinvinnicnrinnnsl —133 | —211 23 | —105| —-47| 176 16 31 14 12| ~-33| -1
21 Assets financing military sales contracts, net 2
22 Other short-term assets (incuding changes in administrative cash holdings), net ....cc.cccceecevvvnnnnc -1 50 61 —36 244 21| —180 16 6 10} 271 -3
By program
23 Capital subscnptxons and contributions to international financial institutions, excluding IMF 323 316 308 213 285 257 252 415
24 Under farm product d 1 program: 531 598 319 232 443 530 1 287
25 Under Foreign Assistance Act and related programs 1,494 § 1,579 | 1,966 | 1,945 | 2,065 | 1,998 | 2,808 | 1,941
26 | Under Export-Import Bank Act 818 735 68 663 614 78 520
27 Other assistance programs 114 3717 291 159 123 71,180 102 110
28 Other foreign currency-assets acquired (lines A13, Al4, and A16) 60 48 42 62 47 38 41
29 Less foreign currencies used by U.S. Government other than for grants or credits (line A19).......... 97 68 58 58 66 65 73 51
30 Other (including changes in administrative cash holdings), net 288 60 —54 150 128 138 48 63
By disposition 3
31 Estimated transactions involving no direct dollar outflow from the United States .....c.cccooceevceriranes 10,102 110,115 (10,054 | 2,580 | 2,540 | 2,621 | 2,373 | 2,285 | 2,640 | 2,558 | 2,570 | 2,211
32 Expenditures on U.S. merchandise 6,097 | 6,029 | 5166 | 1,477 | 1,644 | 1,544 | 1,364 | 1,204 | 1,449 ) 1,331 | 1,182 | 1,183
33 Expenditures on U.S. services ¢ 1,602 | 1,981 | 1,920 463 544 544 429 475 537 523 384 526
34 Financing of military sales contracts by U.S. Government * (line C6) 1,974 | 1,744 | 2,788 739 339 317 350 538 629 602 | 1,020 474
35 By long-term credits 1,224 | 1448 | 2216} 739 210 196 | 304 263 612 586 755 431
36 By short-term credits !
37 By grants ! 750 296 573 129 121 46 275 17 16| 265 43
38 U.S. Government frants and credits to repay prior U.S. Government credits. 1 ¢ ... 484 535 442 64 149 216 107 108 107 137 91 68
39 U.S. Government long- and short-term credits to repay prior U.S. private credits... W 644 366 85 27 6 152 181 19 55 5 35
40 Increase in liabilities associated with U.S. Government grants and transactions increasing 1 1 8 -1 1 *) 1 ™) 3 6 -1 1
Government assets (including changes in retained accounts) ¢ (line C11).
41 Less receipts on short-term U.S. Government assets (a) financing military sales contracts ! and 382 235 93 105 47 84 824 831 | 838| 826
(b) financing repayments of private credits.
42 Less foreign currencies used by U.S. Government other than for grants or credits (line A19)........ 317 306 262 84 97 68 58 58 66 65 73 51
43 Estimated dollar payments to foreign countries and international financial institutions.................... 4,229 | 3,932 | 5425 796 990 | 1,024 | 1,121 | 1,079 998 | 1,992 { 1,356 | 1,143
Bl lgeg'ments on U.S. Government long-term assets, total (table 1, line 45) 4,488 1 4,419 | 4,334 949 | 1,082 [ 1,121 | 1,268 989 | 1,054 973 | 1,319 | 1,260
2 eipts of principal on U.S. Government credits 4,080 | 3,984 | 3,856 [ 844 974 1 1,012 | 1,154 876 912 859 | 1,208 | 1,146
3 Under farm product d 1 program 303 289 332 46 60 53 130 66 63 49 155 35
4 Under Foreign Assistance Act and related programs 1,209 | 1,299 | 1,367 247 403 303 345 | 284 388 313 382 | 317
5 Under Export-Import Bank Act 1,369 | 1,463 | 1,619 341 347 333 441 396 397 433 392 454
6 Other assistance programs 1,199 | 933 538 209 164 323 238 130 64 64 279 341
7 Receipts on other long-term assets 108 435 479 105 107 109 114 112 141 114 112 114
C1 | U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 61) ................. 685 | —28 504 101 —71 1 —384 326 75 459 | —160 130 | —390
2] Associated with military sales contracts 2 831 180 813 2747 —33| 219 218 262 | 298 92 161 | —263
3 S. Government cash receipts from foreign governments (including principal repayments on | 8,365 | 8917 (11,953 | 2,321 | 2,645 | 1,599 | 2,452 | 3,726 | 2,592 | 1,955 | 3,681 { 1,990
credits financing military sales contracts), net of refunds.!
4 Less U.S. Government receipts from principal repayments 576 594 602 124 167 145 158 133 172 132 165 141
5 Lesi' UUS. ;l;dlzegsury securities issued in connection with prepayments for military purchases in 752 160 | 1,230 603 222 | —742 77| 1,122 | —511 | —-712 | 1,331 {-1,034
the Uni tates.
6 Plus financing of military sales contracts by U.S. Government 3 (line A34).......cccoovvrerinvireincrnnnnnd 1,974 [ 1,744 | 2,788 739 339 317 350 538 629 602 | 1,020 474
7 By long-term credit 1,224 | 1,448 | 2216 | 739 210 196 304 263 612 586 755 431
8 By short-term credits ?
9 By grants ! 750 296 573 129 121 46 275 17 16 265 43
10 Less transfers of goods and services (including transfers financed by grants for military | 8,181 | 9,727 {12,097 | 2,059 | 2,527 | 2,792 | 2,349 | 2,746 | 3,262 | 3,045 | 3,043 | 8,621
purchases, and by credits)! 2 (table 1, line 3).
11 Associated with U.S. Government grants and transactions increasing Government assets (includ- 1 1 8 -1 1 *) 1 *) 3 6 -1 1
ing changes in retained accounts) ¢ (line A40).
12 | Associated with other liabilities —-147 1 —-208 | -316 | —171 | -39 | —105 108 | 187 159 | —-258 | —30 | —128
13 Sales of nuclear materials by Department of Energy —80 | —134 | -228 | —54| —-16| —43| -21| -76 20| —183 1] -83
14 Other sales and miscellaneous operations 8 26| —88| 118 76| -61 129 | —111 139 | =75 | —42| —46
15 German Government 10-year loan to U.S. Government -751 =100 -100

See footnotes on page 57.
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Table 5.—Direct Investment: Income and Capital
[Millions of dollars]

1981 1982 1983
Line (Credits +; debits —) 1980 1981 1982
I I m v I 11 m v I»
U.S. direct investment abroad:
1 Income (table 1, line 11) 37,146 32,446 22,888 8,626 8,506 6,527 8,787 6,052 5,850 4,976 6,009 4,367
2 Inclome before addition (deduction) of capital gains 38,770 31,976 24,740 8,267 777 6,784 9,149 6,555 6,604 5,131 6,449 5,636
(losses).
3 Capital gains (losses) —1,624 470 | -1,.852 359 729 —257 —362 —503 —154 —155 ~440 | -1,269
4 Interest, dividends, and earnings of unincorporated 20,129 18,963 17,565 4,458 4,971 4,223 5,311 4,724 4,734 3,795 4,312 2,957
affiliates (table 1, line 12).

5 Interest 590 178§ —1,696 159 36 98 —114 —53 —291 —593 —759 —556

6 Dividends 10,787 9,553 10,658 1,884 2,398 2,043 3,228 2,473 3,091 2,126 2,968 1,633

7 Earnings of unincorporated affiliates.......c...cccoeecercernennane 8,753 9,232 8,602 2,416 2,538 2,081 2,198 2,304 1,934 2,263 2,102 1,880

8 Re:linverlsgd earnings of incorporated affiliates (table 1, 17,017 13,483 5,323 4,168 3,535 2,305 3,475 1,328 1,116 1,181 1,698 1,410

ine 13).

9 Capital (outflow (—)) (table 1, line 48) .....c.ccocvevirnvrviirircninn —-19,222 | -9,680 3,008 | —-2419| -5557 —644 ) —1,060 —658 1,258 507 1,902 —131
10 Equity and intercompany accounts (table 1, line 49)......... —2,205 3,803 8,331 1,749 —2,022 1,660 2,416 670 2,374 1,688 3,699 679
11 Incorporated affiliates —2,289 6,628 10,225 1,639 —511 3,070 2,430 406 3,995 2,742 3,083 n.a.
12 Equity —3,076 — —4,285 —473 890 —638 215 —-1,278 | -1,459 —-545| —1,003 na.
13 Increase! —6,578 | —6,668 | —17,691 —1,264 —861 —-1,539 | -3,0051 -—2525| -1,952| —1207| —2,008 na.
14 Decrease 2 3,502 6,661 3,406 9 1,750 900 3,220 1,247 493 662 1,005 n.a.
15 Intercompany accounts 787 6,635 14,510 2,112 —1,400 3,708 2,215 1,683 5,453 3,287 4,087 n.a.
16 U.S. parents’ receivables —3,506 | —1,540 1,518 1 —1,662 | —1,657 664 1,115 --580 -118 290 1,926 n.a.
17 U.S. parents’ payables 4,294 8,175 12,993 3,774 257 3,045 1,100 2,264 5,571 2,997 2,160 n.a.
18 Unincorporated affiliates 84| -—2825: -18%4 10| -1,511 -1410 —14 2651 —1,620 | -1,054 516 na.
19 Relinvegge;d earnings of incorporated affiliates (table 1, | —17,017 | —13,483 —5,323 —4,168 —3,535 —-2,305 —38,475 —-1,328 —1,116 —1,181 —1,698 -1,410

ine 50).
By industry of affiliate: 3
20 Income (line 1) 37,146 32,446 22,888 8,626 8,506 6,527 8,787 6,052 5,850 4,976 6,009 4,367
21 Petroleum 13,181 13,292 10,333 4,021 3,745 2,974 2,552 2,888 2,474 2,125 2,247 2,381
22 Manufacturing. 11,053 8,188 5,209 2,101 2,260 997 2,830 1,245 1,592 626 1,746 699
23 Other 12,911 10,966 7,346 2,504 2,501 2,557 3,404 1,920 1,785 1,625 2,016 1,286
24 Of which capital gains (losses) (line 3). o —1,624 470 —1,852 359 729 —257 —362 —503 —T754 —155 —440 —1,269
25 Petroleum Y —2,149 963 870 458 765 143 —402 522 301 360 -313 —161
26 Manufacturing. 353 26| —1,495 144 240 —269 —88 —482 —580 —366 —67 —906
27 Other 172 -519| -1,227 —241 —275 —130 128 —544 —475 —148 —60 —202

28 Interest, (}ividinds, and earnings of unincorporated affili- 20,129 18,963 17,565 4,458 4,971 4,223 5,311 4,724 4,734 3,795 4,312 2,957
ates (line 4).

29 Petroleum 8,548 9,132 9,953 2,318 2,678 2,079 2,057 2,603 2,792 2,174 2,384 1,718
30 Manufacturing. 4,987 4,693 4,087 980 L1117 1,043 1,554 1,060 1,062 1,005 961 900
31 Other 6,694 5,138 3,524 1,161 1,176 1,101 1,700 1,061 880 616 967 339

32 Reinvested earnings of incorporated affiliates (line 8, or 17,017 13,483 5,323 4,168 3,635 2,305 3,475 1,328 1,116 1,181 1,698 1,410
line 19 with sign reversed).

33 Petroleum 4,633 4,160 380 1,703 1,067 895 495 284 -318 550 —137 663
34 Manufacturing 6,066 3,495 1,122 1,122 1,143 —46 1,276 186 530 —379 785 —200
35 Other 6,317 5,828 3,821 1,343 1,325 1,455 1,704 859 904 1,009 1,049 948
36 Equity and intercompany accounts (outflow (—)) (line 10)..] —2,205 3,803 8,331 1,749 —2,022 1,660 2,416 870 2,374 1,688 3,599 679
37 Petroleum 2,600 1,117 —3,903 1,697 —766 —636 822 -913 —1,340 -1,175 —475 -31
38 Manufacturing. —3,759 623 596 37| —1,797 1,267 777 —801 330 359 708 n.a.
39 Other —1,045 2,063 11,639 —325 541 1,030 817 2,385 3,384 2,503 3,366 n.a.
Foreign direct investment in the United States:
40 Income (table 1, line 27) —-9470 | -7,454 —4,844 | 1,824 -2,099| -1950{ -15811| 1,127 —-1,097| -1,376 —-1,243 | -1,380
41 Inclome before addition (deduction) of capital gains —7,794 —17,600 —4,864 -1,720 —2,152 —2,181 —1,548 —1,294 —1,308 —1,404 —857 —-1,197
(losses).
42 Capital gains (losses) -1,676 146 20 —104 53 231 -33 167 211 28 —386 -183
43 Interest, dividends, and earnings of unincorporated —3,308 —3,694 —5,008 —865 —890 —870 —1,069 —990 —1,088 —1,526 —1,404 —1,324
affiliates (table 1, line 28).
44 Interest —890 | -—1,088| —2,070 -217 —230 —269 —372 —464 —498 - 588 -521 —512
45 Dividends —1,448 | —-1,878 | -—2.252 —423 —516 —463 —475 —413 —564 - 536 —739 —412
46 Earnings of unincorporated affiliates............coccoecvnevunnec —965 —T728 —685 —225 —144 —138 —221 -14 -26 —402 —144 —400
47 Rﬁ@nve;&:d earnings of incorporated affiliates (table 1, —6,167 - 3,760 164 —959 —1,210 —1,080 —512 —137 -9 150 161 —56
ine 29).
48 | Capital (inflow (+)) (table 1, line 65).......ccccovevomecermeccorurecenens 13,666 21,998 10,390 2,775 4,528 4,702 9,993 2,081 2,892 2,636 2,781 1,625
49 Equity and intercompany accounts (table 1, line 66)......... 7,500 18,238 10,554 1,816 3,318 3,622 9,481 1,944 2,883 2,785 2,942 1,568
50 Incorporated affiliates. 6,501 16,974 9,918 1,611 3,058 3,448 8,857 2,058 2,633 2,657 2,569 1,415
51 Equity 5,762 10,938 5,399 1,422 1,929 2,115 4,873 58 1,604 2,302 1,434 612
52 Increase ! 6,273 11,800 7,517 1,474 2,007 2,814 5,505 1,742 1,862 2,370 1,543 647
53 Decrease 2 —511 —862| -2118 —53 —178 -99 —632| -1,684 —258 —68 —109 -35
54 Intercompany accounts 738 6,035 4,519 189 1,130 733 3,984 1,999 1,030 355 1,135 803
55 U.S. affiliates’ payables 3,112 7,159 4,483 1,094 1,020 671 4,375 1,651 968 1,176 688 820
56 U.S. affiliates’ receivables.......c.ccccoconicoininnnd] —2,380 —1,124 36 —905 109 62 —391 349 62 —821 447 -17
57 Unincorporated affiliates 999 1,264 636 206 260 174 624 —-114 250 128 372 154
58 Relinve(s;%ed earnings of incorporated affiliates (table 1, 6,167 3,760 —164 959 1,210 1,080 512 137 9 —-150 —161 56
ine 67).
By industry of affiliate: 3
59 Income (line 40) —9,470 | —-7454 —4,844 | -1,824 -2,099 | —-1,950 -1,581 —-1,127| -1,097| -1376| -1243| -1,380
60 Petroleum —3,467 -3,392 | -—2831 —893 —967 —1736 797 —747 —176. —857 —465 —488
61 Manufacturing —2,390 —934 -21 -175 —473 —339 53 -9 19 36 18 4
62 Other —3,613 -3,128 —1,992 —756 —659 —875 —838 —287 —353 —555 —796 - 896
63 Of which capital gains (losses) (line 42)..........cccoovvcvcvuiicrncnns —1,676 146 20 —104 53 231 —33 167 211 28 —386 —183
64 Petroleum 1 —14 -20 —8 1 -2 -5 -2 -6 -29 17 -15
65 Manufacturing —1,090 —89 -99 —53 —44 =31 40 10 —22 -20 —68 26
66 Other 588 249 139 —43 96 264 —69 158 239 i —335 —194
67 Interest, dividegds, and earnings of unincorporated affili-..] —3,303 —3,694 —5,008 —865 —890 —870 —1,069 -990 —1,088 —1,526 —1,404 —1,324
ates (line 43).
68 Petroleum 735 -1,026| -1,329 —221 —263 —295 —246 —229 —425 —396 -279 —303
69 Manufacturing —941 —1,135| —1478 —278 —251 —263 —344 -357 —274 —347 —500 -320
70 Other —-1,628 | -1,532| -2200 —366 —376 —312 —~479 —404 —388 —782 —626 -700
T Reinvested earnings of incorporated affiliates (line 47, or —6,167 —3,760 164 —959 —1,210 —1,080 —512 —~137 -9 150 161 —56
line 58 with sign reversed).
72 Petroleum -27321 -2366 | -—1,502 —672 —704 —441 —550 —518 -338 —461 —186 —184
73 Manufacturing —1,449 202 1,458 103 —222 —-76 397 264 293 384 517 324
74 Other —-1,985 | —1,59 209 —390 —284 —563 —359 117 35 227 —170 —196
75 Equity and intercompany accounts (inflow (+)) (line 49)..... 7,500 18,238 10,554 1,816 3,318 3,622 9,481 1,944 2,883 2,785 2,942 1,568
76 Petroleum —276 3,274 981 313 286 1,314 1,361 181 60 227 513 -17
b Manufacturing 2,826 4,990 3,627 558 1,384 1,401 1,647 1,548 640 1,024 415 —82
78 Other 4,950 9,974 5,946 944 1,649 907 6,473 215 2,183 1,534 2,014 1,667

See footnotes on page 57.
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Table 6.—Securities Transactions

[Millions of dollars]
1981 1982 1983
Line (Credits +; debits —) 1980 1981 1982
1 I I v 1 11 m v I°
Al | Foreign securities, net U.S. purchases (—), balance of —3,524 —5,636 —17,986 —488 —1,547 —705 —2,896 --581 —~546 —3,331 -3,527 —2,032
payments basis (table 1, line 51, or lines 6+17 below).
Stocks:
2 Treasury basis, net ! —2,142 —188 | —1,340 —167 —-219 269 -71 199 —-117 —-102| —1320 -993
Adjustments:
3 recorded in table 1, line 48 as U.S. direct 80
investment abroad.
4 Plus exchange of stock associated with direct invest-
ment in the United States
5 Plys other adji —100 —36 —36
6 Balance of payments basis, net —2,322 —-188 | -13376 —-167 —219 269 -1 199 —117 —-138 | -1,320 -993
7 Newly issued in the United States ..........ovviuveicuriinennd —516 —298 —-303 —114 —133 —51 —120 -10 -8 -105 —206
8 Of which Canada —276 —103 -85 -97 -6 ~11 —19 —55 -177
9 Other foreign stocks —1,806 10| -1,073 —167 —105 402 -20 319 —47 —-130 ] -1,215 —187
10 Western Europe —467 -193 —828 =57 -133 108 —111 23 —-57 —163 —631 —566
11 Canada —510 686 138 359 305 -98 120 170 -30 65 —67 97
12 Japan —187 ~252 -321 456 —190 406 —12 147 60 -18 —510 —339
13 Other —42 —131 —-62 -13 —87 -14 -17 -21 —20 -14 -1 21
Bonds:
14 Treasury basis, net! —1,002 | —5448| —6609 —-321| -1328 9741 —2825 —780 —429 | —8193| 2207 -1039
Adjustments:
15 lus additional Canadzan redemptions *
16 Plus other adjust, —200
17 Balance of payments basis, net —1,202 —5,448 —6,609 -321 —1,328 —974 —2,825 —780 —429 -3,193 —2,207 —1,039
18 Newly issued in the United States .........coovvvvirermnriennsd —-38355 8,020 | -—17,195 752 | -2306| -1, 675 —-8287( - 1,‘412 —830 | 3459} —1494 | -1,387
19 By type: Privately placed —700 | —1,184 | —1,249 —209 —245 —409 -321 —272 —131 —374 —472 —-137
20 Publicly offered —2,655 | —6,836| —5,946 —543 | —2,061| -1,266| —2966| —1,140 —-699 | —3,085| -1,022| —1,250
21 By area: Western Europe —967 —816 —1788 —299 —207 -310 —517 -271 —138
22 Canada —1,808 1 -—4816| -3,147 —543| -1513} -1,244| -1516| -1,323 -215| -—1,348 —261 —728
23 Japan —60 —297 —49 —220 -1 —49
24 Latin America -7 —472 —428 —100 —193 —69 —110 —16 —81 —-331
25 Other countries —414 —374 —833 —109 -81 ) —106 —89 —-99 —514 -131
26 International financial institutions 3 ........... -9 —1,245 —1,950 —1,245 —500 ~950 —500 - 400
21 Redemptions of U.S.-held foreign bonds 2 ............cccoounnu. 2,528 1,232 2,030 292 322 318 300 360 621 680 369 420
28 Canada 901 520 981 160 165 105 90 216 296 227 242 195
29 Other countries 478 453 309 60 120 213 60 44 130 135 205
30 International financial institutions 3..........cccvnnenan 1,149 259 740 72 37 150 100 195 318 127 20
31 Other transactions in outstanding bonds 2 -375 1,340 | —1444 139 656 383 162 272 —220 —414 | -1,082 -12
32 Western Europe -178 195 —1,042 —118 107 163 43 163 —534 18 —689 —489
33 Canada —410 16 —250 -2 —28 -10 57 55 34 - 263 -6 —26
34 Japan —-234 510 —589 136 309 137 -72 69 —-96 —251 —311 75
35 Other 447 619 437 123 268 93 134 —15 376 82 —6 368
B1 | U.S. securities, excluding Treasury issues and transactions 5,457 7,171 6,141 2,419 3,589 767 396 1,313 2,434 420 1,974 2,887
by foreign official agencies, net foreign purchases (+),
balance of payments basis (table 1, line 69, or lines
5412 below).
Stocks:
2 Treasury basis, net! 5,419 5,825 3,958 1,674 3,026 683 442 927 989 439 1,598 2,650
Adjustments:
3 lus exchange of stock associated with U.S. direct —91
investment abroad.
4 Plus other adjustments * —1,096 —769 —395 27 —54 —532 —210 — 260 —207 —114 246 153
5 Balance of payments basis, net 4,232 5,056 3,618 1,701 2,972 151 232 667 782 325 1,844 2,803
6 Westem Eirope 3,109 3,655 2,583 1,310 1,774 254 317 722 629 297 935 2,412
7 796 1,045 221 222 773 82 —-32 —146 -17 153 231 298
8 lnmn —155 117 1 —48 188 19 —42 -1 —100 —154 256 ~186
9 Other 482 239 813 217 237 —204 -11 92 270 29 422 279
Bonds:
10 Treasury basis, net ! 5,461 5,040 1,151 2,028 1,484 1,605 -77 274 1,239 —140 —722 —678
11 Adjustments 4 —4,236 | -2925 1372 -1310 — 867 — 3989 241 372 —87 235 852 762
12 Balance of payments basis, net 1,225 2,115 2,523 718 617 616 164 646 1,652 95 130 84
13 New issues sold abroad by U.S. corporations............... 372 360 600 200 100 60 100 300 200 |ooreeererieenen
14 Investments by international financial institu- -89 -15 1 22 -1 —22 9 45 -129 60 1
tions * in nonguaranteed bonds of U.S. federally
sponsored agencies.
15 Other transactions in U.S. bonds .......cccccoeeeercercinnnd) 942 1,755 1,938 517 495 557 186 637 1,507 -76 —130 83
16 Of which United Kingd 392 359 —346 122 127 165 -55 -37 148 —300 —157 —185

See footnotes on page 57.
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Table 7.—Claims and Liabilities on Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns

[Millions of dollars}

55

1981 1982 1983 | Amounts
(Credits +; increase in U.S. liabilities or decrease in U.S. out-
Line | assets. Debits —; decrease in U.S. liabilities or increase in 1980 1981 1982 standing
U.S. assets.) 1 II 11 v 1 11 M} v 1 . 31,
1982
1 | Claims, total —-3,174 | —1,181 6,976 | —3,248 2,389 1,178 | —1,500 3,918 -277 998 2,337 n.a. 27,325
2 Long-term (table 1, line 52) —9 567 5 558 263 —30. 50 130 117 -331 142 na. 5,396
3 Short-term (table 1, line 53) —3,075 | —1,748 6,918 | —3,806 2,126 1,482 | —1,550 3,788 —39%4 1,329 2,195 na. 21,929
4 Financial claims —918 3,926 | —2,394 2,084 902 | —1,570 2,610 —612 647 1,281 na. 16,432
5 Denominated in U.S. dollars —361 20721 -23938 2,116 829 —913 1,828 —~789 805 1,228 na. 14,385
6 Denominated in foreign currencies 28. —617 85. —1 —32 73 —657 782 177 —158 53 n.a. 2,047
7 By area: Industrial countries 2 91 — 240 2,434 | —1,651 1,575 605 —769 1,598 347 50 439 n.a. 8,891
8 Of which United Kingd 112 1,461 — 38l 91 914 358 98 —90 —246 46 -90 n.a. 3,839
9 nada —32| —1,598 2,307 | —1,603 445 154 | —588 1,564 577 43 123 n.a. 4,199
10 Caribbean banking centers 3 .. -1,196 1,633 | —1,188 634 186 828 1,093 | —1,015 812 743 n.a. 5,794
11 Other 458 —141 445 —125 111 2 -8 56 —215 99 n.a. 1,747
12 By type: Deposi -522 2,580 | —2,466 2,036 986 | —1,078 1,768 —873 996 689 n.a. 11,918
13 Other claims. -456 1,34 72 48 —84 —492 842 261 —349 592 na. 4,514
14| C cial claims. —203 3,050 —854 305 276 70 1,308 335 351 1,056 na. 10,893
15 Denominated in U.S. dollars -172 32,082 —738 292 269 5 1,300 372 346 1,064 n.a. 10,333
16 Denominated in foreign currencies - -31 —32 —116 13 7 65 8 —37 5 -8 n.a. 560
17 By area: Industrial countries 2 —734 394 222 -9 516 287 322 419 na. 5,956
18 QOil-exporting countries ¢ ...t —124 —33 65 -95 398 20 20 135 na. 1,382
19 Other 4 —56 -11 174 394 28 9 502 n.a. 3,555
20 By type: Trade receivables — 755 349 305 96 1,303 424 360 956 na. 9,752
21 Other claims, -99 —44 —29 —26 —89 -9 100 na. 1,141
Bl | Liabilities, total 129 22 1,091 —300 ~182 [ —2,517 —425 20 n.a. 26,708
2 Long-term (table 1, line 70) 997 233 —173 886 1,647 | —1,106 471 —525 na. 6,345
3 Short-term (table 1, line 71) —868 —211 1,264 | —1,186 | —~1,829 | —1,411 —896 545 na. 20,363
4| Fi ial liabilities 425 156 1,173 - 968 846 | —2,571 679 —454 na. 10,253
5 Denominated in U.S. dollars 567 343 1,250 | —1,243 881 | —2,561 332 —221 n.a. 8,178
6 Denominated in foreign currencies 502 —131 6 —142 —187 77 27 —3 —10 47 — 238 n.a. 2,075
7 By area: Industrial countries 2 2,177 488 | —1,003 11 37 1,511 | —1,072 773 | —2,047 470 ~199 n.a. 7,324
8 Of which United Kingdom.. 1,446 —365 —391 —58 —182 1,116 | —1,241 831, —1,199 129 —152 na. 3,061
9 Caribbean banking centers 3 1,496 103 —652 259 135 —393 10; 55 -517 —133 —57 na. 1,858
10 Other 134 196 155 155 -~16 55 2 18 -1 342 —198 n.a. 1,071
11 | Commerical liabilities 3,038 156 | —1,604 —296 —134 —82 668 | —1,028 54 | —1,104 474 n.a. 16,455
12 Denominated in U.S. dollars 2,906 46| ~2,026 —254 —158 7 451 | ~1,225 31| ~1,090 258 n.a. 15,431
13 Denominated in foreign currencies 132 110 422 —42 24 -89 217 197 2. —14 216 n.a. 1,024
14 By area: Industrial countries 2 1,660 1,289 485 —276 269 381 915 -273 569 118 71 n.a. 8,234
15 Oil-exporting countries * ............ccveienivueceiereniones 1,074 | —1,292 | —2,825 —581 108 —850 31 —731| ~1,321 [ —1,134 361 n.a. 5,038
16 Other 304 159 736 561 —511 387 —218 —24 806 —88 42 na. 3,183
17 By type: Trade payables 1,381 | —1,336 | —3,281 —596 —31| ~1,075 366 | —1,297 —149 | —1479 —356 na. 7,490
18 Other liabilities 1,657 1,492 1,677 300 —103 993 302 269 203 375 830 n.a. 8,965
See footnotes on page 57. . .
Table 8.—Claims on Foreigners Reported by U.S. Banks
[Million of dollars]
1981 1982 1983 Amounts
. (Credits +; decrease in U.S. assets. Debits —; out-
Line . A ’ 1980 1981 1982 standing
increase in U.S. assets.) I I i v 1 I il v 1? March
31, 1983
1 | Total (table 1, lines 54 & 55)... —109,346 | —11,664 | —14,981 | —15,293 | —41,913 | —32,551 | —38,653 | —20,631 | —17,511 | —17,483 419,830
By area:
2 Industrial countries !.............. —14,255 | —33,241 | 46,978 | 8444 | -7381| —5125] —12291 | —15265 | —13,675 | —6,614| —11,524 | -7,141| 172,794
3 Of which United Kingdom —-2812 | —16914 1 —25021 | -8522| -4,104| -—3392| -—5896| —8769| -—-3943| -~7362] —4947| -—2528 783,286
4 Caribbean banking centers 2. —16,845 | —19,875 | —22,077 | —4,275| -2911| -4,846| -7,843| —6374| -17,708| -7,852 ~143 | -—8,895 98,138
5 Oil-exporting countries 3 —1,684 | —2316 —5,182 —134 183 -103| -—2262| -1,608| —1,858| -1,003] —1,263 —801 19,262
6 er —14,054 | —28,419 | —34,559 1,189 | —4,872| -5219| —19,517| —9,304| ~15512| -5162| —4,581 —646 [ 129,636
7 Of which Latin American countries. —8870 | —22,115] —25398 106 | —1,712| -4,386 | —16,123 | —8541 | —11,680 | —4,676 ~501| —1,703 93,808
8 Asian countries... —5,011 —8,763 970 | —2,989 —524 | -2468 —870 | -3,261 —502| —4,130| -1,212 30,003
9 African countries. —663 —726 45 9 —281 —506 —29. —48 43 103 2,761
By type:
10 Payable in dollars —106,932 | —12,193 | —15,666 | —15013 | —40,044 | —32,258 | —38,081 | —20,604 | —15989 | —17,110 411,092
11 Banks’ claims for own account —102,991 | —T7,244} —13,678 | 13,344 | —39,780 | —26,720 | —38,463 | —24,175 | —13,633 | —18,968 | 373,041
12 On own foreign offices.... -30,628 | -9,836| —4635| —8613| —8207| —b5266| —13,568 | —10,886 —908 | —16,409 | 143,684
13 U.S.-owned banks... . X —15999 | —7,026 —888 | 7,403 -—5193| -—3,069| —4,723| -8,283 76| -9945 82,575
14 OfU forﬁigsn-owned banks in the| -4,867| —10,781| —14,629| -2810{ -3747| -1210| -3,014] -2197| -8845| -2,603 —984 | -—6,464 61,109
nited States.
15 On foreign public borrowers ¢.. —4,945 | —-9972 | —13,299 —21| -—1,826| -2072| —6,053| —2,839| —5894| -2635| -—1931| -2337 46,938
16 On other foreign banks -9,240 | —20,205 | —45,193 3,703 | -—5810| —3317| —14,781 | ~13,658 | ~14,275| —9,626 | —7,634| —1,681| 121,008
17 Of which deposits —1,9719 | —11,942 | —20,000 991 | —1,801 —1,985| —9,147| -6206| —7,723| -3,991| -—2,080] -—5,189 48,626
18 On other foreigner —6,809 | —12578 | —13,871 | —1,090| —1,407 658 | —10,739 | —4,957 | —4,726] 1,028 | —3,160 1,459 61,411
19 Banks’ claims for domestic customers’ | —6,018| —8870 ~3,941 | -4949 | 1988 | —1,669 —264 | —5,538 382 3571 -2356 1,858 38,051
accounts.
20 Deposit a1 -326 —848 38 251 —229 —386 —134 86 97 —897 287 1,939
21 Negotiable and readily transferable in- —2474 —9,950 —4,275 —3,879 —3,484 —1,532 —1,055 —6,211 186 3,270 —1,520 1,397 29,230
struments.
22 Col%ections oustanding and other | -3,615 1,406 1,182 | —1,108 1,245 92 1,177 807 110 204 61 174 6,882
claims.
23 Payable in foreign currencies...... —2,170 —935 —2,414 529 685 —280 | —1,869 —293 —572 —27| -1,522 —373 8,738
24 Banks’ claims for own account —1,787 ~926 —2,709 11 588 —-379| -1,146 —320 —595 —442 | -1,352 —412 8,101
25 which deposit: -1,513 —809 —842 810 -271 —359 —989 —133 —34 137 —812 516 3,725
26 Banks’ claims for domestic customers’ —383 -9 295 518 97 99 —723 27 23 415 -170 39 637
accounts.
27 Of which deposits —474 614 -8 581 61 -35 7 28 —82 —45 26 ~63 203
Memoranda:
Claims on foreign public borrowers (incl. in
line 15 above):
28 Long-term —1,787 | —5,281 -17,233 -36 —-759 | -—-1,386| 3,100 -—1,159| --3,248| 1,868 —958 1 —1,670 24,653
29 Short-term —2,741 | —4,863 —5,900 —531 —984 | 1,226 | -—-2122| -1551| -2716 —690 —943 ~597 21,597
Claims on all other foreigners (incl. in lines
16 + 18 above):
30 Long-term -1,381 | —8,435 —8,739 508 —892 —648 | —7403| —-2203) —4,258 =771 | —-1,507 243 30,875
31 Short-term ~14,662 | —24,925 | 50,103 2302 | —6881 | —1,607| —18739 | —15847 | —15735 | ~9,298 | -9,223 1,298 [ 149,894
32| U.S. banks’ dollar acceptances payable by | —4,694| —6,825 —8874 | -—1718| -—3,049 —182| -1,876 —946 | —2667| -~2142| -3,119 3,081 35,311
foreigners.

See footnotes on page 57.
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Table 9.—Foreign Official Assets in the United States and Other Foreign Assets in the United States Reported by U.S. Banks
{Millions of dollars]
1981 1982 1983 Amounts
. (Credits +; increase in foreign assets. Debits —; out-
Line f : 1980 1981 1982 standing
decrease in foreign assets.) I i m v I I 0| v 1 March
31, 1983
Al | Foreign official assets in the United States, net 15,566 5,430 3,172 5,517 —2,999 -5,880 8,792 —3,061 1,930 2,642 1,661 —37 184,951
(table 1, line 57).
By area: (see text table B)
y type:
2 Spgl‘reasury securities (table 1, line 59) 9,708 4,983 5,759 7,242 —2,063 —4,635 4,439 —1,327 —2,094 4,834 4,346 3,166 125,893
3 Bills and certificates ... 8,577 —3,848 —5,731 4,249 —2,768 —17,538 2,209 —5,341 —3,539 941 2,208 1,259 47,917
4 Denominated in U S 8,577 —3,848 —5,731 4,249 —2,768 —17,538 2,209 —5,341 —3,539 941 2,208 1,259 47,917
5 Denominated in foreign curr
6 Bonds and notes, marketable 3,865 11,695 14,531 3,353 1,797 3,703 2,842 4,514 2,586 4,693 2,738 2,707 70,026
7 Bonds and notes, rketable —2,734 —2,864 —3,041 360 —1,092 —800 Z612 —500 —1,141 —800 600 —800 ,950
8 Denominated in U.S. dollars.........ccccneue.. —2,734 —2,864 —3,041 —360 —1,092 —800 —612 —500 -1,141 —800 —-600 —800 7,950
9 Denominated in foreign currenci
10 Other é(J).S. Government securities (table 1, 2,187 1,289 —670 454 536 545 —246 —-301 258 -7 —556 —568 1,799
line 60).
11 Otlher éJ.S. Government liabilities (table 1, 685 —28 504 101 -7 —384 326 75 459 —160 130 —390 13,088
ine 61).
12 U.S. liabilities reported by U.S. banks, not —159 —3479 —2,054 —3,109 —2,048 —2,380 4,058 —1,697 3,271 —1911 -1,717 —1,898 22,975
included elsewhere (table 1, line 62).
13 Banks' 1lliabilit,ies for own account, payable — 466 —784 —~566 —1,616 —428 —1,877 3,137 —1,617 3,474 —~2,153 —270 —82 16,443
in dollars.t
14 D d deposits —899 | —1,119 —583 —433 743 [ -1,296 —133 —530 1,121 —634 —540 284 2,264
15 Time deposits ! 562 503 1,259 —692 —397 —576 2,168 708 462 118 —-29 —69 5,419
16 Other —129 —168 —1,242 —491 774 -5 1,102 —-1,795 1,391 —1,637 299 —297 8,760
17 Balnks custody liabilities, payable in dol- 307 —2,695 —1,488 ~1,493 -1,620 -~503 921 —80 —203 242 —1,447 —1,816 6,532
ars.!
18 Other foreign official assets (table 1, line 63} . 3,145 2,665 —367 829 647 974 215 189 36 —-50 —542 —347 15,196
Bl { Other foreign assets in the United States; U.S. 13,388 45,136 71,267 —2,403 8,818 16,050 22,671 26,973 26,873 12,341 5,080 12,800 267,668
Treasury securities and U.S. liabilities report-
ed by US. banks, not included elsewhere
(table 1, lines 68, 72, and 73).
By area:
2 Industrial countries 3 6,062 13,317 38,536 2,327 2,770 4,453 3,767 13,635 11,679 11,083 2,139 3,482 123,380
3 Caribbean banking centers 4. 2,980 23,079 17,867 —3,358 4,573 9,121 12,743 11,449 4,137 -91 3,192 6,238 77,057
4 Oil-exporting countries 5.... 861 92 4,674 —605 309 —336 724 184 4,142 511 -1 —820 11,619
5 Other countries 4,311 7,176 9,414 —610 1,206 3,082 3,498 2,487 5,312 2,051 —436 3,493 46,112
6 International financial institutions ®................ - 826 1,472 76 —157 —40 270 1,939 —782 1,603 —393 348 407 9,500
By type: .
7 Foreign commercial banks 9,902 37,651 50,294 —3,778 6,807 15,737 18,885 23,067 17,556 7,500 2,171 7,907 197,755
8 U.S. Treasury bills and certificates 2 1,048 4,123 203 356 241 248 532 708 1,971 91 1,312 7,122
9 U.S. liabilities reported by U.S. banks . 9,702 36,603 46,171 —3,981 6,451 15,496 18,637 22,535 16,848 5,529 1,259 6,595 190,633
10 Banks’ liabilities for own account !... 8,960 33,759 45,594 —4,174 6,283 15,188 16,462 23,583 16,052 4,381 1,578 5,949 179,318
11 Payable in dollars 7,158 33,780 44,365 —3,685 6,550 15,342 15,573 23,075 15,569 4,319 1,402 5,628 174,306
12 '{o own foreign offices... 4,854 28,825 20,998 —-1,827 7,249 13,685 9,718 11,673 10,531 1,091 —2,297 6,254 124,753
13 Of U.S.-owned banks 1 —-2751 21,869 16,725 175 3,863 10, 230 7,601 12,378 4,752 3,416 ~3,821 2,364 59,630
14 Ofoore‘ilgg-owned banks in the 7,605 6,956 4,273 | -2,002 3,386 3455 2,117 —705 5779 | -2,325 1,524 3,890 65,123
nited States.
15 To other foreign banks.. 2,304 4,955 23,367 —1,858 —699 1,657 5,855 11,402 5,038 3,228 3,699 -626 49,553
16 Demand depostts 904 —2,577 —2,882 —1,624 1,063 1,569 —3,5685 —2437 97 —-1,137 59 —487 8,245
17 Time deposits ! 36 7,005 19,533 622 —580 133 6,830 10,233 4,402 3,398 1,500 —664 27,603
18 Other. 1,364 527 6,716 —856 —1,182 —45 2,610 3,606 539 967 1,604 525 13,705
19 Payable in foreign currencies 1,802 —21 1,229 —489 —267 —154 889 508 483 6 176 321 5,072
20 Ba(i'xlltls' c:ngt,ody liabilities, payable in 742 2,844 577 193 168 308 2,175 —1,048 796 1,148 —319 646 11,255
ollars.
21 International financial institutions ¢ —826 1,472 776 —157 —40 —-270 1,939 —1782 1,603 393 348 407 9,500
22 Treasury securities. —688 1,381 —20 411 -22 —497 1,489 —542 967 ~-2,190 1,745 936 7,052
23 Bills and certificates ... 153 287 1,080 79 —45 —193 446 —432 1,315 ~T48 945 —~120 1,501
24 Bonds and notes, market —841 1,094 -1,100 332 23 —304 1,043 -110 —348 —1,442 800 1,056 5,551
25 U.S. liabilities reported by U.S. banl | —138 91 796 —568 -18 227 450 —240 636 1,797 —1,397 —529 2,448
26 Banks’ liabilities for own account, pay— —242 194 946 —150 63 41 240 —188 83 1,519 —1,168 —281 1,304
able in dollars.!
27 Dy d deposits —113 116 —156 —20 98 25 13 —53 91 —106 —88 115 221
28 Time d its —66 —27 1,282 -18 8 -15 -2 88 440 148 606 —422 917
29 Other —63 105 —180 —-112 —43 31 229 —223 252 1,477 —1,686 26 166
30 Badnlﬁs’ ctllgtody liabilities, payable in 104 —103 —150 —418 -81 186 210 —-52 —147 27 —229 —248 1,144
ollars.
31 etl;dpnvate foreign residents and unallo- 4,312 6,013 20,197 1,632 2,051 583 1,847 4,688 7,714 5,234 2,561 4,486 60,418
32 U S. Treasury securities. 3,133 553 2,901 776 413 188 —448 1,298 420 1,583 —400 699 14,056
33 Bills and certificates... 9! 178 826 133 -116 116 45 85 173 591 —2: 702 ,227
34 Bonds and notes, marketable 1,873 2,264 3,839 643 529 801 201 1,213 601 1,886 139 376 10,904
35 Bonds and notes, nonmarketable 7 1,168 —1,889 —1,764 -1,105 —784 —354 —894 —516 --379 8925
36 U.S. liabilities reported by U.S. banks . . 1,179 5,460 17,296 756 1,638 111 2,295 3,390 1,294 3,651 2,961 3,787 46,357
37 Bar;)l;s’ lie:})illlities for own account, pay- 1,174 5,396 16,897 1,011 1,228 721 2,436 3,660 6,761 3,320 3,156 3,674 42,265
able in dollars.!
38 Dx d deposit 268 179 9 97 78 99 —259 —443 —201 16 637 537 5,734
39 Time deposits * 921 6,241 16,009 1,285 1,278 1,119 2,559 4,164 6,680 3,031 2,134 2,628 34,606
40 Other —15 —666 879 -177 -128 —497 136 —61 282 38 509 1,925
41 Badnl;ls’ cllxitody liabilities, payable in 5 64 399 —255 410 50 —141 —270 533 331 —-195 113 4,092
ollars.
Memorandum:
42 Negotlable certificates of deposit held for for- -239 -274 3,550 -1,059 —30 —465 1,280 452 1,722 613 763 —-2913 11,383
eigners.!

See footnotes on page 57.
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Footnotes to U.S. International Transactions Tables 1-10a

General notes for all tables:® Preliminary. *Less than $500,000 (). n.a. Not Available.

Table 1:

1. Credits, +: exports of goods and services; unilateral transfers to United States; capital in-
flows (increase in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. offi-
cial reserve assets.

Debits, —: imports of goods and services; unilateral transfers to foreigners; capital outflows (de-
crease in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official re-
serve assets.

2. Excludes transfers of goods and services under U.S. military grant programs (see line 16).

3. Excludes exports of goods under U.S. Military agency sales contracts identified in Census
export documents, excludges imports of goods under direct defense expenditures identified in
Census import documents, and reflects various other adjustments (for valuation, coverage, and
timing) of Census statistics to balance of payments basis; see table 3.

4. For all areas, amounts outstanding March 31, 1983, were as follows in millions of dollars:
line 38, 34,260; line 39, 11,138; line 40 5,229; line 41, 9,293; line 42, 8,601.

5. Includes sales of foreign obligations to foreigners.

6. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

7. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and
of debt securities of U.S. Government corporations and agencies.

8. Includes, primarily, U.S. Government liabilities associated with military sales contracts and
other transactions arranged with or through foreign official agencies; see table 4.

9. Consists of investments in U.S. corporate stocks and in debt securities of private corporations
and State and local governments.

10. Beginninf with estimates for the second quarter of 1978, the distinction between short- and
long-term liabilities is discontinued.

11. Conceptually, the sum of lines 79 and 74 is equal to “net foreign investment” in the Nation-
al Income and Product Accounts (NIPA’s). However, the foreign transactions account in the
NIPA’s (a) includes adjustments to the international transactions accounts for the treatment of

old, (b) excludes capital gains and losses of foreign affiliates of U.S. parent companies from the

IPA’s measure of income receipts from direct investment abroad, and from the corresponding
income payments, and (¢) beginning with 1973-1V, excludes shipments and financing of military
orders placed by Israel under Public Law 93-199 and subsequent similar legislation. Line 77 dif-
fers from “net exports of goods and services” in the NIPA’s for the same reasons with the excep-
tion of the military financing, which is excluded, and the additional exclusion of U.S. Govern-
ment interest payments to foreigners. The latter payments, for NIPA’s purposes, are excluded
from ‘“net exports of goods and services” but included with transfers in “net foreign investment.”
A partial reconciliation table of the international accounts and the NIPA’s foreign transactions
account appears in the “Reconciliation and Other Special Tables” section in this issue of the
SurvEY OF CURRENT BUSINESS.

12. Includes return import into the United States, at a depreciated value of $21 million in
1972-1V and $22 million in 1973-1I1, of aircraft originally reported in 1970-III in line 3 as a long-
term lease to Australia.

13. Includes extraordinary U.S. Government transactions with India. See “Special U.S. Govern-
ment Transactions,” June 1974 Survey, p. 27.

14. The maturity breakdown is available only on the limited basis shown in table 7.

15. The maturity breakdown is available only on the limited basis shown in table 8.

16. Includes foreign currency denominated notes sold to private residents abroad. See table 9,
line 35, footnote 7.

Table 2:
For footnotes 1-11, see table 1.
12. See footnote 14 to table 1.
13. See footnote 15 to table 1.
14. See footnote 16 to table 1.

Table 3:

1. Exports, Census basis, represent transaction values, fa.s. U.S. port of exportation, for all
years; imports, Census basis, represent transaction values, f.a.s. foreign port of exportation for
1974-81. For all prior years and beginning in 1982, imports reflect Customs values. (See Technical
Notes, June 1982 Survey.) The unadjusted figures for exports and imports shown in lines Al,
A10, D1, and D60, are as published by the Census Bureau, as are the seasonally adjusted figures
in lines Al and Al0; Census data are adjusted to include trade between the U.S. Virgin Islands
and foreign countries. The seasonally adjusted figures in lines D1 and D60 are prepared by BEA
and represent the summation of seasonally adjusted 4-digit end-use categories (see Technical
Notes in the June 1980 SURVEY).

2. Beginning in 1970, adjustments in lines A5, Al4, B9, B26, and B43 reflect the Census Bu-
reau’s reconciliation of discrepancies in the merchandise trade statistics published by the United
States and the counterpart statistics published in Canada. These adjustments also have been dis-
tributed to the affected end-use categories in section C.

3. Exports of military equipment under U.S. military agency sales contracts with foreign gov-
ernments (line A6), and direct imports by the Department of Defense and the Coast Guard (line
A15), to the extent such trade is identifiable from Customs declarations. These exports are includ-
ed in tables 1, 2, and 10, line 3 (transfers under U.S. military agency sales contracts); and the
imports are included in tables 1, 2, and 10, line 19 (direct defense expenditures).

4. Addition of electrical energy; deduction of exposed motion picture film for rental rather than
sale; deduction of exports to the Panama Canal Zone before October 1, 1979; net change in stock
of U.S.-owned grains in storage in Canada; net timing adjustments for goods recorded in Census
data in one period but found to have been shipped in another; and coverage adjustments for spe-
cial situations in which shipments were omitted from Census data.

5. Correction for discrepancy between sum of four quarters, seasonally adjusted, and the unad-
justed annual totals, plus the difference between Census published seasonally adjusted totals and
the summation of seasonally adjusted 4-digit end-use categories.

6. Addition of understatement of inland freight in f.a.s. values of U.S. merchandise imports
from Canada in 1974-1981; deduction of foreign charges for repair of U.S. vessels abroad, which
are included in tables 1, 2, and 10, line 22 (other transportation); deduction of imports from
Panama Canal Zone before October 1, 1979; net timing adjustments for goods recorded in Census
data in one period but found to have been shipped in another; and coverage adjustments for spe-
cial situations in which shipments were omitted from Census data.

7. Annual and unadjusted quarterly data shown in this table correspond to country and area
data in table 10, lines 2 and 18, except that trade with international organizations, namely, pur-
chases of nonmonetary gold from the IMF and transfers of tin to the International Tin Council
{ITC), are included in data for other countries in Asia and Africa. The memorandum items are
defined as follows: Industrial countries: Western Europe, Canada, Japan, and Australia, New Zea-
land, and South Africa; Members of OPEC: V la, E , Iraq, Iran, Kuwait, Saudi Arabia,
Qatar, United Arab Emirates, Indonesia, Algeria, Libya, Nigeria, Gabon; Other countries: Latin
American Republics, Other Western Hemisphere, and other countries in Asia and Africa, less
OPEC, the IMF and the ITC. Prior to 1973, “Western Europe excluding EC (9)” includ k
and Ireland. Beginning in 1981, EC (9) b EC (10), including Greece.

8. The statistical identification of automotive products exports to Canada (line D47) is not as
complete and comprehensive as the identification of imports under the U.S.-Canada Automotive
Products Trade Act. However, the underestimation of tive shif ts to ada due to
unidentified auto parts and unreported exports, amounting to about $1,842 million in 1981, and
$1,650 in 1982, has been largely corrected in line C24.

9. Includes nuclear fuel materials and fuels.

10. Prior to 1973, line D59 includes reexports, and line D71 includes imports of natural gas in
transit through the United States from Western to Eastern Canada.

11. Includes downward revision amounting to $11 million in 1982 QIII imports from Mexico
which is not in published Census statistics.

Table 4:

1. Expenditures to release Israel from its contractural liability to pay for defense articles and
services purchased through military sales contracts—authorized under Public Law 93-199, section
4, and subsequent similar legislation—are included in line A3. Deliveries against these military
sales contracts are included in line C10; see footnote 2. Of the line A3 items, part of the military
expenditures is applied in lines A38 and A4l to reduce short-term assets previously recorded in

lines A36 and C8; this application of funds is excluded from lines C3 and C4. A second part of line
A3 expenditures finances future deliveries under military sales contracts for Israel and other
countries and is applied directly to lines A37 and C9. A third part of line A3, disbursed directly to
finance purchages X Israel and other countries from commercial suppliers in the United States,
is included in line A32. Another part of line A3, representing dollars paid to recipient countries
to finance purchases from countries other than the United States, is included in line A43.

2. Transactions under military sales contracts are those in which the Department of Defense
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
Purchases by foreigners directly from commercial suppliers are not included as transactions
under military sales contracts. The entries for the several categories of transactions related to
military sales contracts in this and other tables are partially estimated from i plete data.

3. The identification of transactions involving direct dollar outflows from the United States is
made in reports by each operating agency.

4. Line A33 includes foreign currency collected as interest, and lines A38 and B2 include for-
eign currency collected as principal, as recorded in lines A13 and A14, respectively.

5. Includes (a) advancidpayments to the Department of Defense (on military sales contracts)
financed by loans extended to foreigners by UgaGovemment agencies and (b) the contraentry for
the part of line C10 which was delivered without prepayment by the foreign purchaser. Also, in-
cludes expenditures of appropriations available to release foreign purchasers from liability to
make repayment.

6. Excludes liabilities associated with military sales contracts financed by U.S. Government
grants and credits and included in line C2.

7. Includes $1,000 million prepayment for petroleum to be delivered by Mexico.

8. Includes receipts on short-term Commodity Credit Corporation assets financing U.S. mer-
chandise exports.

Table 5:

1. Acquisition of capital stock of existing and newly established companies, capitalization of in-
tercompany accounts, and other equity contributions.

2. Sales and liquidations of capital stock and other equity holdings, total and partial.

3. Petroleum includes the exploration, development and production of crude oil and gas and the
transportation, refining, and marketing of petroleum products exclusive of petrochemicals. Manu-
facturing excludes petroleum refining. “Other” industries includes mining; trade; banking; fi-
nance (except banking), insurance, and real estate; agriculture, forestry, and fishing; construc-
tion; transportation, communication, and public utilities; and services.

Table 6:

1. As published in Treasury Bulletin. Treasury data are based on transactions by foreigners re-
ported by banks and brokers in the United States; net purchases by foreigners (+) correspond to
net U.S. sales (+).

2. Redemptions consist of scheduled retirements and identifiable premature retirements of
U.S.-held ftir‘seeign debt securities, and estimates for redemptions of Canadian issues held by U.S.
E*ll ident: on Canadian statistics. Unidentifiable nonscheduled retirements appear in line

3. Consists of International Bank for Reconstruction and Development (IBRD), International
Development Association (IDA), International Finance Corporation (IFC), Asian Development
Bank (ADB), and Inter-American Development Bank (IDB).

4. Mainly reflects exclusion of investments by foreign official agencies in U.S. corporate stocks
and in debt securities of U.S. Government corporations and agencies, private corporations and
State and local governments. These investments are included in table 1, lines 60 and 63.

Table 7:

1. Amounts outstanding were reduced by an increase in the reporting exemption level from $2
million to $10 million, effective March 31. Capital flows omit the impact of the drop in reporting
coverage.

2. Consists of Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

3. Mainly in the Bahamas and Cayman Islands.

4. Based on data for Ecuador, la, Ind

! and other Asian and African oil-exporting
countries.

Table 8:

1. Consists of Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

2. Mainly in the Bahamas and Cayman Islands.

3. ltBased on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

4. Includes central governments (central banks, departments and agencies), state, provincial
and local governments, and international and regional organizations.

Table 9:

1. Negotiable certificates of deposit issued to foreigners by U.S. banks are included with U.S.
bank’s custody liabilities, and are shown in the memorandum.

2. Mainly negotiable and readily transferable instruments; excludes U.S. Treasury securities.

3. Consists of Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Mainly in the Bahamas and Cayman Islands.

5. tBasecl on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

6. Mainly the International Bank for Reconstruction and Development (IBRD), International
Development Association (IDA), International Finance Corporation (IFC), Asian Development
Bank (ADB), Inter-American Development Bank (IDB), and the Trust Fund of the International
Monetary Fund.

1. Consists of U.S. Treasury notes denominated in foreign currencies, sold through foreign cen-
tral banks to domestic residents in country of issue; notes are subject to restricted transferability.

8. Valuation of foreign currency indebtedness based on market exchange rates at end of month.

Table 10a:

For footnotes 1-9, see table 1.

10. See footnote 11 to table 1.

11. Details not shown separately are included in combined lines 72 and 73.

Note.—Country data are based on information available from U.S. reporting sources. In some
instances the statistics may not necessarily reflect the ultimate foreign transactor. For instance:
U.S. export statistics reflect country of reported destination; in many cases the exports may be
transshipped to third countries (especially true for the Netherlands and Germany). The geograph-
ic breakdown of security transactions reflects country with which transaction occurred but may
not necessarily reflect the ultimate sources of foreign funds or ultimate destination of U.S. funds.
Data for individual countries within EC(6) may not add to the published totals for EC(6) since in
several instances the transactions are regional and in other instances estimates for the group are
not agfailable for each country. In addition, country data may not add to EC(6) totals because of
rounding.

Table 10:

For footnotes 1-9, see table 1.

10. See footnote 11 to table 1.

11. The “European Communities (9’ includes the “European Communities (6),” the United
Kirln gfl)m, Denmark and Ireland. “European Communities (10)” reflects the admission of Greece
in .

12, The “European Communities (6)”" includes Belgium, France, Germany, Italy, Luxembourg,
the Netherlands, the European Atomic Energy Community, the European Coal and Steel Com-
munity, and the European Investment Bank.

13. Includes transactions with U.S. affiliated shipping companies operating under the flags of
Honduras, Liberia, and Panama, and U.S. affiliated multinational trading companies finance, and
insurance cc ies, not designated by country.

14. See footnote 14 to table 1.

15. See footnote 15 to table 1.

16. Details not shown separately; see totals in lines 57 and 64.

17. Details not shown separately are included in combined lines 72 and 73.
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Table 10a.—International Transactions,

[Millions
Belgium-Luxembourg France Germany
Line (Credits +; debits —)?
1980 1981 1982 » 1980 1981 1982 » 1980 1981 1982 »
1 | Exports of goods and services 2 8,540 7,362 6,832 10,819 9,996 9,633 16,177 14,993 13,853
2| Merchandise, adjusted luding military 2 6,673 5,643 5,153 7,539 7,431 7,194 11,449 10,502 9,214
3| Transfers under U.S. mlhtary agency sales contracts, 303 320 274 14 18 17 400 439 462
4| Travel 60 64 73 216 235 230 500 557 533
5| P fares 28 29 32 150 161 164 190 196 174
6 Other transportation 114 148 134 288 320 324 546 560 546
7 Fees and royalties from affiliated foreigners 311 281 235 365 324 282 598 511 504
8 | Fees and royalties from unaffiliated foreigners 22 31 31 54 133 110 121 101 100
9 | Other private services 42 51 54 144 145 145 145 166 174
10 | U.S. Government miscellaneous services 1 1 1 8 9 16 8 16 9
Receipts of income on U.S. assets abroad:
11 Direct investment 638 227 187 1,253 148 —-83 1,864 849 1,104
12 Interest, dividends, and earnings of unincorporated affiliates .............ccocconmeonvcncrinccnnnae 267 107 140 367 394 407 1,354 864 876
13 Reinvested earnings of incorporated affiliates 371 120 47 886 —246 —490 510 —-15 228
14 Other private receipts 343 559 650 780 1,066 1,222 291 363 323
15 U.S. Government receipt: 5 8 8 8 11 12 65 733 710
16 | Transfers of goods and services under U.S. military grant programs, net ..............c.cccocoeeue. na. na. na. na. na. n.a. na. n.a. n.a.
17 | Imports of goods and servi —3,023 -3,803 | -—3,778 | —8,051 —8,794 -7,879 | —19,972 | —19,951 —20,885
18 | Merchandise, adjusted luding military 3 -1912 | -2281| -—2387| -—5262( -5839| -5532| —11,692( —11,389 | —11,902
19 Direct defense expenditures —-96 -129 —114 —46 —41 -51 —2,905 —3,014 -3,570
20 | Travel —44 —45 —57 —383 -375 —464 —-322 —361 —411
21 fares -3 —90 -101 —229 —283 —303 —312 386 ~418
22 Other transportation -84 -98 —95 —148 —170 —163 —706 —665 —626
23 Fees and royalties to affiliated foreigners —12 -8 -18 —-23 —36 —41 —130 -30 —65
24 Fees and royalties to unaffiliated foreigner -9 -7 -7 -31 ~32 -30 —61 —46 —43
25 Private payments for other service: —-21 —22 -20 —127 —117 —104 —157 —~168 —159
26 U.S. Government payments for miscellaneous services —28 —22 -28 ~94 —120 —130 —69 —68 =17
Payments of i income on foreign assets in the United States:
irect in —303 —324 —404 —234 4 332 —45 —-145 17
28 Interest, dividends, and earnings of unincorporated affiliates .. . (*) —130 -226 ~94 —141 26 —120 -13 ~158
29 Reinvested earnings of incorporated affiliates -303 —~194 ~118 —140 145 306 75 -72 175
30 Other private payments —332 —454 —428 —675 —834 —949 —b519 —538 —560
31 U.S. Government payments —109 —323 —-119 —-1799 -951 —-444 | 3,054 | -3,41 -3,071
32 | U.S. military grants of goods and services, net na. na. na. n.a. na. n.a. n.a. na. n.a.
33 | Unilateral transfers (excluding military grants of goods and services), net ...............c........ —-13 —15 ~-19 —47 —48 -52 628 530 493
34 | U.S. Governments (excluding military grants of goods and services)
35 U.S. Government pensions and other transfer -6 -6 -6 —24 —-27 —28 ~116 —147 —150
36 Private remittances and other transfers -7 -9 -13 -23 -21 —24 744 677 643
87 | U.S. assets abroad, net (increase/capital outflow (—)) —1,341 —-1,237 —2,767 -2,211 —156 —2,981 —6,370 —1,796 402
38 U.S. official reserve assets, net ¢ *) *) [&d] *) -5,159 —1,708 1,286
39 Gold
40 Special drawing rights
41 Reserve position in the International Monetary Fund
42 Foreign curr *) *) ® *)| -51589| -—1,708 1,286
43 U.S. Government assets, other than official reserve assets, net -58 —26 59 36 -35 8 30 3 -1
44 U.S. loans and other long-term assets. -61 -17 —59 —13
45 gayments on U.S. loans 3 9 11 15 47 24 17 14 12 8
46 foreign currency holdings and U.S. short-term assets, net -6 -37 44 6 *) 4 16 -9 -9
47| U.S. private assets, net —-1,283{ —1,211| -—2826 | -2.247 —121 | —2989( -—1,241 —-91 —883
48 Direct investment —471 58 217 | -1,243 157 564 | —1,582 —295 -7
49 Equity and intercomp —100 178 264 ~357 —89 741 -1072 -310 151
50 Reinvested earnings of mcorporabed affiliates —-371 —~120 —47 —886 246 490 —510 15 —228
51 Foreign securities —203 —~416 —-573 -170 21 —482 36 —22 23
US. claims on unaffiliated foreigners reported by U. S nonbanking concerns:
52 Long-term
53 Short-term —143 101 87 —523 366 412 173 47 218
U.S. claims reported by U.S. banks, not included elsewhere:
54 Long-term h
55 Short-term ’} —466 ~954 | —2,557 -311 —6651 —3483 132 179 —1,047
56 | Foreign assets in the United States, net (inerease/capital inflow (+))....cocvviincnccnnac] 2,117 699 —1,583 3,528 —115 -98 —6,487 —2,989 1,540
57 Foreign official assets in the United States, net
58 U. Govemmentsecur ies 1) ) (1) 1) (G} (1) (1) (1) )
59 US T reasury securities ®
60 Other 7
61 Other U.S. Government liabilities 8 -28 40 54 9 3 30 —180 —-109 —93
62 U.S. liabilities reported by U.S. banks, not included elsewher N
63 Other foreign official assets | an) 1) @) () an 1) ar) ar) @)
64 Other foreign assets in the United States, net i
65 Direct in: 353 239 260 667 2,009 —304 —254 1,836 941
66 Equity and intercomp 50 45 82 527 2,154 2 -179 1,764 1,116
67 Reinvested earnings of mcorporated affiliates 303 194 178 140 —145 —306 -5 72 -175
68 U.S. Treasury securities (1) 1) @) @) ") (1) (11) ) (tt)
69 U.S. securities other than U.S. Treasury securities —200 82 —239 619 916 152 382 826 2,449
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
70 Long-term i
T Short-term t 109 ~16 *) 391 399 —14 257 —155 --58
U.S. liabilities reported by U.S. banks, not included elsewhere: 4
72 Long-term
73 Short-term 111,883 11354 |11 1,668 | 111,842 |11 3,442 1198 [11-6,692 |11-5,387 | 11-1,699
74 | Allocations of special drawing rights
75 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of —6,280 | —3,006 1,315 | -4,038 —883 1,377 16,024 9,213 4,597
above items with sign reversed).
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) 4,761 3,362 2,766 2,277 1,592 1,662 —243 —887 —2,688
77 | Balance on goods and-services (lines 1 and 17) ¢ 5,517 3,559 3,054 2,768 1,202 1,754 [ 3,795 —4,958 ~1,032
18 | Balance on goods, services, and remittances (lines 77, 35, and 36). 5,504 3,544 3,035 2,721 1,154 1,702 1 -38,167 ) —4,428 —6,539
79 | Balance on current account (lines 77 and 33) 1° 5,504 3544 3,085 2,121 1,154 1702 | -3167| —4.428 —6,539

See footnotes on page 57.
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of dollars]
Italy Netherlands Mexico Venezuela Australia South Africa Li
ine

1980 1981 1982 » 1980 1981 19827 1980 1981 1982 # 1980 1981 19827 1980 1981 1982 7 1980 1981 —{ 1982 »
8,228 7,548 7,052 10,842 10,286 10,475 21,532 27,517 19,129 6,490 7,918 8,065 6,768 8,270 6,556 3,531 3,955 3,106 1
5,606 5415 4,641 7,454 7,358 7,455 15,231 18,207 11,749 4,574 5,441 5,191 4,051 5,118 4,402 2,464 2,915 2,369 2
50 25 31 364 399 480 1 86 8 13 27 320 357 124 3
96 96 94 108 118 115 2,622 3,715 2,848 190 202 222 32 38 37 4
80 83 T8 17 20 9 646 757 85 160 175 166 2 2 4 5
229 229 * 209 460 495 452 270 254 228 200 243 212 121 108 94 6
286 273 289 318 347 390 194 250 153 30 25 21 225 213 256 Ky 84 3 i
61 68 67 28 28 21 32 41 36 39 42 41 26 28 29 8
68 98 104 81 87 108 357 495 418 310 204 140 93 117 161 36 108 59 9
2 2 2 2 2 2 12 9 4} 1 2 2 1 1 2 10
1,298 385 469 1,858 1,218 1,201 1,167 1,360 1,254 108 297 354 1,217 1,362 561 667 491 195 11
521 394 326 1,309 866 1,318 274 405 266 48 130 127 718 766 705 229 251 231 12
77 — 143 544 352 —117 893 955 —1,520 60 167 227 499 596 —-144 438 240 -36 13
436 849 1,027 147 206 231 1,689 3,049 4,672 802 1,168 1,530 262 368 393 105 179 244 14
16 25 41 10 8 5 57 74 194 12 13 17 10 11 16 15
n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. 16
-6,550| —-7,571| -7,724; 6,602 -—-7315| -5928| -—-16,390; —18,256| —20,832, -—6,018) —6,365| —6,079) —3,235| -3,427; -—3,395| -3.445| -—2,591| 2,127 17
—4,309| -—5,1811 52900 —1,895| -2348| —-2476| —12,584| —13,767| —15,557| —5314{ —5,5631 —4,762] —-2,507| —2459| -—2,282| -—3,320! —2445| —1,967 18
—ggg —gg(l) —ggg —95 -?g —34 -1 -1 -2 ~14 —15 —4 —34 —34 —34 -1 -1 —1 19
- - - _ _ —97) _ B N -144| -210{ 205 -1 -8 ~12 20
Z1s6| 180 —187| —ero| —sar| —a3p)f —2%64) 2862 -33: 65|  —94| 123 -1 —31| _—18] a1
272 —304 —276 ~220 - 260 —242 —161 —170 —-171 - 281 —320 —285 —36 —50 -51 22
4 5 5 —6 -14 -19 —2 - 2 -225 —233 —268 -3 *) -3 *) *) *) 23
-5 -5 —6 -16 -21 —-19 —2 —1 -1 -2 -2 -2 -1 *) -1 24
—66 —65 -76 -3 -21 -28 —549 —625 —733 —-25 27 -33 -9 -10 —17 25
—-26 —26 -25 -11 -10 —10 -52 -51 —38 -25 -23 —~25 -12 —-10 —16 26
—45 -8 -31( -3360) -3377| -1613 —4 5 18 —14 —17 -7 —38 —38 —4 -1 -2 3 27
—-34 -35 ~-52| ~1,162{ -1,363| —1,580 -7 —4 -1 —15 —16 -7 —30 —34 -19 (*) *) *) 28
~11 27 21| —2198] -—2,014 —-33 3 9 19 1 -1 (*) -8 -4 15 -1 -2 3 29
—374 —49%4 —498 —409 —455 —463 —468 -7 -1,07 —426 —-5051 —1,000 —48 -69 =11 —18 -27 -39 30
—383 352 —-226 —254 —324 —445 -3 -5 -9 —25 —-32 —38 —63 —151 —-322 -9 -7 -8 31
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a., n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 32
—194 -207 —203 -12 -13 —16 —352 —~348 —330 —-13 —16 ~18 —36 -30 —38 -9 —16 —14 33
—6 -19 ~-11 —12 —13 —14 34
-140 —154 —166 -6 -1 -9 -114 —133 —147 -2 ~2 -2 -8 ~11 -12 -1 -1 ~1 35
—48 —-34 ~26 -6 -6 -7 —226 —202 -169 -11 —-14 —16 —28 -19 —26 -8 -15 -13 36
—2,988¢ —1,973| -2424| -1,516| -—1,068 —567| —5,623| 11,364 —7,993 —8771 2,133 -3,450 —-964| -1.211 —482 —426 ~938 —892 37
—-1,218 38
39
40
41
—1,218 42
-178 —-102 39 4 35 19 —168 -146 ~1,070 —18 —40 2 5 77 B [ PR 3 -1 43
-221 —154 -1 —248 -236| -~1315 -38 —-73 -31 —21 —96 —63 44
42 51 46 27 33 26 80 90 245 20 34 33 21 15 27 45
1 1 ™ -23 2 -7 *) *) *) *) -1 *) 5 4 (*) *) 3 -1 46
—2810( —-1,871 —2463 -1,520| -1,103 —586| -5455| —11,218} —5,705 —859| -—2,093| -3452 —-969] -1,134 —446 —426 —941 —891 47
—-1,029 36 -9 1,103 —769 2541 1461 —948 1,219 -3 —343 —98 —4178 —614 12 —432 —281 50 48
-~252 27 134 —559 —417 137 —568 7 —301 —13 —176 129 21 —18 -72 6 —41 14 49
777 9 —143 —544 —352 117 —893 —955 1,520 —60 —167 -227 —499 —596 144 —438 —240 36 50
21 13 2 -298 - 56 —98 —6 —373 5 64 13 23 14 26 —396 3 —62 17 51
52
-11 -90 413 -18 16 —68 —446 —-24 389 —61 -25 90 -70 —60 6 46 6 45 53
54
—-1,791{ ~1,830| -2869 —101 —2%4 —674| -3,542| -9873| -17318 —789 -—-1,738] 3,467 —435 —486 —128 49 —604] —1,003 { 55
16 18| -1,204 4,181 5,223 3,731 448 2,835 945 ~—805 1,084 4,493 464 203 5,144 137 232 —107 56
57
(|l) (ll) (ll) (ll) (ll) (ll] (ll) (||) (ll) (ll) (ll) (ll) (ll) (ll) (11) (ll) (ll) (ll) gg
60
-23 21 33 —34 9 —98 *) 55 —48 -5 29 251 22 —291 130 1 *) -8 gé
(ll) (ll) (ll) (ll) (ll) (ll) (llj (l)) (ll) (ll) (ll) (ll) (ll) (ll) (ll) (ll) (ll) (ll) (63
64
139 351 276 4,167 4,495 2,120 —-20 14 27 -3 1 3 14 291 125 10 21 1 65
128 378 297 1,969 2,481 2,087 -17 23 46 -2 *) 3 6 287 140 9 19 4 66
11 =21 -21 2,198 2,014 33 -3 -9 -19 -1 1 *) 8 4 -15 1 2 -3 67
() (1) (L) (1) (S} (1) (L] an an (1) @n ay 1 (&3] (G an an (1) 68
1 11 —15 —268 112 —-32 20 -3 ~-11 -1 16 16 46 —46 130 [ ] PRose— 3 69
{70
84 21 82 -89 130 196 92 51 152 26 ~-19 -89 116 —15 42 16 79 37 7
72
11_185| '1—-286|11-1,580 11 405 14771 111,545 113561 112718 11825 11_822| 111,057 114,306 11 266 1264 114717 11110 11132 11145 ;3
1,488 2,085 4503 —6,893| -7113| -7,695 385 —384 9,081 1,223 —488| 3,011 -2997| -—-3805| -—7,785 212 —642 34 75
1,297 234 —649 5,559 5,010 4,979 2,647 4,440, 3,808 —740 —-122 429 1,544 2,659 2,120 - 856 470 402 76
1,678 - —672 4,240 2,971 4,547 5,142 9,261 —1,703 472 1,553 1,986 3,533 4,843 3,161 86 1,364 979 77
1,490 -211 864 4,228 2,958 4,531 4,802 8926 —2,019 459 1,537 1,968 3,497 4,813 3,123 ki 1,348 965 78
1,484 —230 —875 4,228 2,958 4,531 4,790 8913 -2,033 459 1,537 1,968 3,497 4,813 3,123 ki 1,348 965 79
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Table 10.—~U.S. International

[Millions
Western Europe EC (9) 1! EC (10) 1! United Kingdom
Line (Credits +; debits —)!
1980 1981 1982 1980 1981 1982 1980 1981 1982
1 { Exports of goods and services 2 106,531 105,925 99,677 83,971 83,645 78,722 25,882 28,360 25,672
21 Merchandise, adjusted, excluding military 3 67,603 65,108 59,701 53,466 51,366 46,905 12,818 12,483 10,694
3 Transfers under U.S. military agency sales contracts...........coccorevvnenne 2,337 2,734 2,361 1,644 1,890 2,012 277 370 377
41 Travel 1,942 2,152 2,071 1,506 1,697 1,594 469 535 457
5 Passenger fares 1,034 1,178 1,156 823 974 930 315 430 418
6 | Other transportation 4,059 4,199 3,963 2,803 3,349 3,215 882 860 859
7 Fees and royalties from affiliated foreigners ... . 3,176 3,021 2,985 2,780 2,706 2,684 765 817 811
8 Fees and royalties from unaffiliated foreigners . 502 601 575 411 490 459 113 118 113
9 Other private services 1,160 1,317 1,425 886 962 1,095 373 345 438
10 U.S. Government miscellaneous services 88 100 104 66 77 80 43 45 46
Receipts of income on U.S. assets abroad:
11 Direct investment.. 15,991 11,766 9,153 12,317 8,908 6,722 5,408 5,379 3,124
12 Interest, d1v1dends, and earnings of unmcorporated affiliates 8,381 7,251 7,916 6,941 5,350 6,087 3,042 2,558 2,819
13 Remvested earnings of incorporated affiliates.. 7,610 4,515 1,287 5,875 3,558 636 2,367 2,820 305
14 Other private receipts 7,999 12,313 14,304 6,566 10,258 12,082 4,328 6,877 8,241
15 U.S. Government receipts 642 1,438 1,381 203 968 945 90 103 95
16 | Transfers of goods and services under U.S. military grant programs, 94 116 244 -1 31 52 (*) *)
net.
17 | Imports of goods and service: —87,361 -96,945 —96,793 — 66,686 —176,176 —177,138 —20,569 —24,904 —26,389
18 | Merchandise, adjusted, excluding military 3 —47,255 —52,873 —52,908 —36,097 —41,424 —42,349 —9,848 —12,746 —13,046
19 Direct defense expenditures —6,293 —6,204 —6,882 —4,412 -5,306 —6,130 —691 —815 _'395
20 | Travel —3,021 -3,123 -3,413 —2,259 —2,429 -2,711 —903 —952 —395
21 P: fares —2,682 —3,344 —3,507 —1,990 ~2,531 —2,558 —824 —1,001 —362
22 | Other transportation -3972 —4,245 —3,764 —2,605 —3,259 —2,919 —894 —951 —324
23 | Fees and royalties to affiliated foreigners —582 —535 —356 —414 —354 —200 —224 —247 --47
24 Fees and royalties to unaffiliated foreigner: —241 —231 —224 —220 —214 —205 —96 —101 --98
25 Private payments for other service: —1,059 —967 —-1,017 —864 —819 —882 —474 —393 —449
26 U.S. Government payments for miscellaneous services...........c.occeouuu.. —~470 —480 —515 —281 —336 —360 —46 —-54 --55
Payments of income on foreign assets in the United States:
21 Direct investment —5,758 —5,427 —3,835 —5,359 —4,971 —3,637 -1,368 -1,112 —1,909
28 Interest, dividends, and earnings of unincorporated affiliates ....... —2,386 —2,716 —3,550 —2,039 —2,217 —3,119 —623 —531 —1,121
29 Reinvested earnings of incorporated affiliates ... . —3,312 —2,7111 — 285 —3,320 —2,695 —517 —745 —582 —788
30 Other private payments —9,229 —11,881 —13,185 —6,470 —8,228 —9,481 —4,120 5,350 6,490
31 U.S. Government payments. —6,799 —1,636 —17,187 —5,715 —6,304 —5,706 —1,081 -1,182 —1320
32 | U.S. military grants of goods and services, net —9 —116 —244 1 -31 —52 (*) *)
33 | Unilateral transfers {excluding military grants of goods and serv- —68 —94 —514 599 298 210 289 257 206
ices), net.
34 U.S. Government grants (excluding military grants of goods and —281 —182 —478 -7 —23 —14
services).
35 U.S. Government pensions and other transfers............c.cooveervecernrnnnne —560 —647 — 688 —386 —502 —530 —61 —66 —70
36 Private remittances and other transfers 774 735 652 991 823 753 351 323 216
37 | U.S. assets abroad, net (increase/capital outflow (—))......cccovovirvonnnnes - 28,609 — 28,887 —42,470 —23,282 -24,314 —36,752 —-7917 —17,148 217,727
38 U.S. official reserve assets, net * —6,139 —T779 1,245 —5,160 —1,707 1,286
39 Gold *) *)
40 Special drawing rights
41 Reserve position in the International Monetary Fund o
42 Foreign currencie: —6,139 779 1,245 —5,160 —1,708 1,286 () [eorerecnnenns
43 U.S. Government assets, other than official reserve assets, net ............ —-736 —66 265 —354 65 409 —180 132 202
44 U.S. loans and other long-term assets —1,794 —1,203 —868 —676 —414 —133 —337 —49 —-29
45 Regayments on U.S. loans 5 1,130 1,124 1,119 330 481 509 159 174 237
46 U.S. foreign currency holdings and U.S. short-term assets, net......... —-72 13 14 -8 -2 32 -2 7 -7
47 U.S. private assets, net —21,735 28,043 —43,980 —17,768 —22,672 — 38,446 17,137 —117,280 —27.929
48 Direct investment —13,011 —5,192 —-1,322 —10,842 —3,160 —419 —4,797 —1,931 —-1,120
49 Equity and intercompany account —5.401 —676 —84 —4,966 397 216 —2430 889 —815
50 Reinvested earnings of incorporated affiliates ... . —7,610 —4,515 —1,237 —5875 —3,558 —636 —2,367 —2,820 —305
51 Foreign securities —1,367 —681 —2,432 —-1,144 -1716 —2,638 —213 142 —1.537
U.S. claims on unaffiliated foreigners reported by U.S. nonbank-
g concerns:
52 Long-term l
53 Short-term 14598 141,695 141202 14390 141 848 14 273 14 85 141,423 14_251
U.S. claims reported by U.S. banks, not included elsewhere:
54 Long-term \
55 Short-term '} 156,759 | 15-23,865 | 1*—41,428 | 155392 | 15-20,644 | !°—36,261 15_2812 | 15-16914 | 15-25021
56 Fo(rei)g)n assets in the United States, net (increase/capital inflow 13,312 14,655 41,876 9,924 12,155 28,841 7,298 9,452 26,089
+)).
57 Foreign official assets in the United States, net ..........cocococvvrevereeiinnnns —4,217 —15,771 —4,505
58 U.S. Government securities N (17) a7 (1) 7 (a7 (a7)
59 U.S. Treasury securities ¢ . } (16) (16) (16)
60 Other 7
61 Other U.S. Government liabilities ® " —174 —122 —125 —345 -189 —116 *) —101 38
62 U.S. liabilities reported by U.S. banks, not included elsewhere......... l
63 Other foreign official assets ® (18) (18) (18)
. . . ) 7y an (7 (17) (17) an
64 Other foreign assets in the United States, net ..........c.cccooevevveeverevrvinrnnns 17,529 30,426 46,381
65 Direct investment 8,262 13,026 8,011 7,530 12,298 7,304 2,439 3,309 3,963
66 Equity and intercompany accounts. 4,890 10,315 7,726 4,210 9,604 6,786 1,694 2,727 3,176
67 Reinvested earnings of incorporated affiliates.......c.c.ccccvevevvrvnenne 3,372 2,711 285 3,320 2,695 517 745 582 788
68 U.S. Treasury securities (18) (18) (1€) (17 (17} (17) (17 (17) (17)
69 U.S. securities other than U.S. Treasury securities......c...c.cccoeveennn. 3,954 5,368 4,949 3,553 4,866 5,324 3,019 2,877 2,982
U.S. liabilities to unaffiliated foreigners reported by U.S. non-
banking concerns:
70 Long-term
71 Short-term } 14 3,193 14 920 14 _566 142,633 14213 142024 141,883 14_162 14351
U.S. liabilities reported by U.S. banks, not included elsewhere:
72 Long-term \ L6
73 Short-term f o) (1%) (8| 173446 | 175033 1 1716554 17_43 173530 | 1719456
74 | Allocations of special drawing rights Y
75 | Statistical discrepancy (sum of above items with sign reversed)......... —3,804 5,346 —-1,776 —4,526 4,393 6,117 —4,982 3,983 2,650
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) 20,348 12,235 6,793 17,369 9,942 4,556 2,970 —263 —2,352
77 | Balance on goods and services (lines 1 and 17) 10, 19,170 8,981 2,884 17,285 7,469 1,584 5,313 3,456 —1,217
78 | Balance on goods, services, and remittances (lines 77, 35, and 36).. 19,383 9,069 2,848 17,890 7,789 1,808 5,602 3,713 —1,011
79 l Balance on current account (lines 77 and 33) 1© 19,102 | 8,887 | 2,370 | 17,883 | 7,766 | 1,794 5,602 | 3,713 | -1,011
l l l | | L

See footnotes on page 57.
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of dollars]
European Communities (6) *2 Eastern Europe Canada Latin American Republics and Japan Australia, New Zealand, and

Other Western Hemisphere South Africa Line

1980 1981 1982 1980 1981 1982 1980 1981 1982 1980 1981 1982 1980 1981 1982 1980 1981 1982
55,045 50,310 48,181 4,778 5,265 4,375 57,003 61,443 53,993 66,637 79,946 71,124 28,967 32,248 30,5191 11,230 13,517 10,889 1
38,955 36,261 33,792 4,143 4,439 3,749 41,626 46,016 39,275 38,845 42,804 33,164 20,806 21,796 20,694 7,117 8,998 7,656 2
1,130 1,197 1,265 85 117 103 73 57 184 123 383 446 329 368 134 3
980 1,070 1,045 2,501 2,672 2,624 3,916 5,357 4,490 714 865 952 300 320 350 4
465 489 457 501 600 603 440 512 592 202 216 207 5
1,637 1,752 1,665 79 150 140 651 782 863 1,601 1,656 1,564 1,633 1,856 1,906 390 424 381 6
1,879 1,736 1,700 931 972 964 581 671 584 413 363 302 322 377 349 7
286 361 335 20 28 13 68 69 67 111 129 117 403 422 494 71 78 95 8
480 547 585 69 5 it 688 553 580 1,335 1,595 1,405 172 163 219 147 243 243 9
21 31 30 3 4 4 19 19 40 61 66 60 4 15 15 2 3 5, 10
6,906 2,827 2,871 5,855 4,250 2,919 6,969 6,127 2,851 839 929 657 1,953 1,915 7821 11
3,818 2,625 3,066 2,266 2,330 2,108 3,603 2,630 986 637 529 393 959 1,038 951} 12
3,088 201 —189 3,589 1,920 811 3,366 3,497 1,865 203 400 264 993 877 —-170} 13
2,197 3,253 3,653 319 445 352 4,561 5,963 6,525 12,279 20,496 25,598 3,196 4,765 4,067 380 558 665| 14
107 787 778 145 124 41 19 29 34 366 389 505 165 179 177 18 18 23 15
-1 ~1 -1 4 23 80 -1 -1 *) 16
—44,240) —47,381| —46,216 —1,681| —1,811| —1,288] —49,489 | —54,107| —53,790| —53,086 —58,738| —62,177| —37,816| —46,069| —46,199| —7,627| -7,038; —6,658| 17
—25112] —26,985) --27,607| —1,444| 1,553 | —1,067( —42,903| —48,258| —48473| —37,525| —39,099| -—38,561) —31,217] —37,598| —-37,685| --6,583| —5610( —5033] 18
—3,668| —3,908 —4,444 -2 -2 -3 -137 ~134 —174 —391 327 —284 -990| 1,087 -—1,368 —48 —48 —-50| 19
-1,204) -1,157 —1,519 —58 -57 —47] -1817| --2,070| -1,936 —4,090 —4,522 —5,053 ~185 —-214 —-212| 245 -351 -379( 20
—1,040| 1,286 —1,441 -22 —28 -310 —353 —398 —142 —189 =219 -171 —224 -256| 21
—1430| —1,497 —1,402| -103| -105 88 —581 —618 ~613| —~1,403 -1,631 ~1615f -1918 —1996, —1,983| —356 —407 -873| 22
—166 —83 —138 —166 —269 ~217 -26 ~41 —38 84 89 172 -2 1 -3| 23
—122 —111 —105 -2 -1 -2 —18 -12 -12 —16 —11 —10 -20 -87 -37 -3 -2 -3 24
—374 —393 —387 -6 -10 —13 —415 —337 —379 —1,226 —1,421 —1,692 —111 —96 —147 -39 —42 ~57] 25
—228 —246 ~270 —26 ~-31 =37 —64 —63 —100 —276 —296 —340 -36 —60 —58 —40 —38 ~46] 26
—3,988| —3,850 —1,700 -1,795 —139 205 —1,023 —933 —469 -122 —1738 —456 —45 —-51 -3 27
—1411| -1741 —1,990 -230 -184 —216 —444 ~—494 —473 —83 —80 —318 -36 —44 -20| 28
—2,578 -2,109 291 —1,565 45 421 --579 —439 4 —639 —658 -8 -9 -1 17| 29
—2309 -2,774 —2,897 -17 -23 -31) -1,395] -—2,009) -1,807 —6,591 —9,808 -13471 -713| -1,045{ -1,258 -4 -107 —-127| 30
—4,599| —5,091 ~4,306 *) —1i —198 —198 —285 —209 —296 —-247| —1,844| -3,099| -2,888 =12 —159 —330| 31
1 1 1 —4 —23 —80 1 1 * 32
359 243 199 —113 —116 —60 —199 —198 —221 —1,204 —1,260 —1,332 —68 —~69 —88 —59 ~60 —65 33
-1 —23 — Ml -1 —45 —360 —400 ~519 *) *) -1} 34
—294 —341 —360 -21 —24 56 -195 -221 -239 —214 —248 —274 -9 -13 -9 -11 -15 -16, 35
660 607 573 -92 —91 -1 —4 22 17 —630 —612 —539 —59 —56 =79 —47 —45 —48| 36
—-14,724 —6,343 —8,333 159 | —1,057 434 —-7,252 8944 2401 —382,426| —45146| —46715] —7,278| —4,985| —1474| —1,522| 2,117 —1,507 37
—5,160 ~1,708 1,286 *) —2,093 —333 —82 —192 gg
40
41
-5160] —1,708 1,286 *) —2,093 —333 ~82 —192 42
—160 —120 129 284 -183 22 —-90 --38 —-112 -502 ~507 —1,476 50 —69 84 10 -19 —43| 43
—298 -213 ~19] 188} 489 —24 —143 —107 —156 —1,638 —1,659 —2,786 ~19 —-141 —16 —26 -97 —631 44
145 135 116 457 344 55 47 60 65 1,137 1,173 1,307 128 72 99 30 33 45| 45
-6 —43 32 15 -39 -9 6 10 ~21 -1 —21 4 1 ~1 1 5 -15 —25| 46
—9,405| -—4,515 -9,747( -—125| 874 413| ~7,1621 —8906| —2,2897 —31923| -44,639| —43,146| —6995| -~4,83¢| -—1,366. —1,5311 —2,038{ 1464 47
—5,427 ~811 949 3,906 761 1,313 —2,833 37 5,820 -1 ~481 42 957 —946 161 48
—2,340 —609 759 —317 2,681 2,124 534 3,534 7,684 184 —81 305 36 -69 —8| 49
—3,088 —201 189 —3,580] —1,920 ~811 —3,366 -3,497 1,865 —203 —400 —264| —993 ~877 170] 50
-918 —581 —1,128 [Go] P -1 -2103} -3,697| -2,364 -9 —83 3| ~1,059 17( ~-1,118 17 -36 -379( &1
52
14522 441 141,062 1480 H_40 419 1_79| “-1,638 142,669 | 14-2,385 14516 142,502 14134 14368 14156 | *-116 1_.55 1451 53
54
152,538 193,664 ) 1*—10,630| 1°-205| °~834 15433 | 151,074 | 15—4,332| -3,807| 3—26,697 | 5—44,077 | *—51,471} 5—6,051 | 5—4,002| °—445] 1*—475) 15-1,001| »-1,298 { 55
3,353 2,930 2,388 72 69 112 6,927 3,654 1,145 8,837 32,301 29,067 6,744 9,151 —2,415 691 362 5,086 56
-303 794 317 gg
) (17) (17) (17) 1) (") (16) (18) (18) (17) 17) 7) ") (1) (") ") (17)‘ (17) gg
—258 —40 E) U PO *) *) 33 —47 17 -17 87 237 230 26 -139 27 —285 132 gé
7 ") «7) a7 ") ") (%) (€) '*) ") ) ") (17) ") ") (") ") (") 163
7,230 2,860 1,462 64
5,072 8,930 3,294 2,811 1493| -1,067 1,513 1,479 725 732 2,768 1,744 42 337 122| 65
2,494 6,821 3,584 1,246 1,538 —646 934 1,040 729 92 2,110 1,666 33 329 139| 66
2,578 2,109 —291 1,565 —45 —421 579 439 —4 639 658 78 9 7 ~17| 67
(27) (SN (17) an 7) (17) (19) (18) (*¢) A7) @7) (7) (17) (7) S5 a7) ) 7) 68
534 1,947 ) T D -2 *) 930 1,034 247 332 97 449 —82 292 30 43 —46 134| 69
70
“752 14378 Mi46) M-24 14 “37 14360 14356 14270 41,822 14190 1_436 14149 144371 14301 1133 1463 #7911 11
72
V2,746 ) V-8,284| 173,294 796 767 175 (18) (1¢) (1) T5187) 730,448 1728,092| 15716| 175,629 73,749 17446 17293 174,619 ’;i
207 240 3,780 —-3,216| —2,350( —3,574| 6,991 —1,848 1,274 11,242 -17,103 10,033 9,451 9,723 19,657 | 2,714 —4,665| —17,746 75
13,843 9,276 6,185 2,699 2,886 2,682 —1277) -2242| -9,198 1,320 3,705 -5397| —10411| —15,802} —16,991 584 3,388 2,623 76
10,804 2,929 1,965 3,097 3,453 3,087 7,515 7,336 203 13,551 21,208 8,947 —8849| —13,821| —15,680 3,603 6,479 4,232 77
11,170 3,195 2,178 2,985 3,338 3,072 7,315 7,137 -18 12,707 20,349 8,134 —8917| —13,889| —15,768 3,545 6,419 4,167 78
11,164 3,172 2,164 2,985 3,337 3,027 7,315 7,187 —18 12,347 19,949 7,615 —8917| —13,889( —15,768 3,545 6,419 4,167 19
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Table 10.—U.S. International

[Millions
Other countries in Asia and International organizations Western Europe
. Africa and unallocated '3
Line (Credits +; debits —)! 1982 1983
1980 1981 1982 1980 1981 1982 I i 11 v 1»
1 | Exports of goods and services 2 64.803 | 73,608 | 74751 2123 | 2670 2996 (| 25676 26034 23141 24826 23,460
2 Merchandise, adjusted, excluding military ? 44,097 47,835 46,978 |.oociriirccnnne 23 15,745 15,789 13,682 14,485 | 14,948
3 Transfers under U.S. military agency sales contracts..........coecvevrmeronnnnnee 5,233 6,062 8,280 1 5 88 738 676 152 695 780
4| Travel 698 797 806 374 525 728 444 361
5 Passenger fares 405 485 421 233 287 404 232 224
6 | Other transportation 2,312 2,591 2,707 924 936 914 968 1,016 1,000 979 €68
7 Fees and royalties from affiliated foreigners 646 662 597 —288 —253 —~208 759 736 733 758 761
8 Fees and royalties from unaffiliated foreigner: 127 153 206 146 143 142 143 147
9| Other private services 1,236 1,487 1,828 601 735 801 359 355 356 355 384
10 U.S. Government miscellaneous services 183 216 209 2 4 4 23 30 32 20 36
Receipts of income on U.S. assets abroad:
11 Direct investment 4,925 6,498 5,784 614 961 743 2,544 2,174 1,409 8,027 1,470
12 Interest, dividends, and earnings of unincorporated affiliates A 3,863 4,942 4,794 421 244 417 2,049 2,098 1,714 2,056 1,238
13 Reinvested earnings of incorporated affiliates . 1,063 1,556 990 193 717 326 495 76 —305 971 232
14 Other private receipts 3,623 5,228 5,090 381 347 528 3,390 3,956 3,619 3,338 3,119
15 U.S. Government receipts 1,319 1,594 1,845 —111 —87 126 397 347 286 351 260
16 | Transfers of goods and services under U.S. military grant programs, 658 542 320 40 84 40 80 22
net.
17 | Imports of goods and services —93,633 | —95864 | —81,730 | --3,903 | —2,527 | —2,867 || —22,843 | 25,054 | —25,013 | —23,884 | 22,571
18 | Merchandise, adjusted, excluding military 2 —81,617 | —80,095 | —63,856 | —1,287 —23 || —12,760 | 13,681 | —13,159 [ -13,308 | —12,5687
19 Direct defense expenditures —2,606 -3,279 —-3,158 —1,595 —1,736 —1,732 —1,820 [ —1,601
20 | Travel ~981 | -1,142| -1,294 —447 -1151 | -—1,280 —535 —417
21 P ger fares —221 —287 —330 —59 —62 —62 -821 | —1,154 —861 —671 ~884
22 { Other transportation —2,009 | -2107| -—2,083( —1449| -1.271| —1,119 -910 —978 —958 —919 —854
23 Fees and royalties to affiliated foreigners 179 343 399 —103 —68 —80 -105 -79
24 Fees and royalties to unaffiliated foreigners -3 -3 -7 - 56 —56 —56 -57 —58
25 Private payments for other service —236 -311 -395 -1 —240 -—247 —255 —-275 —-212
26 U.S. Government payments for miscellaneous Services............cowccnecveenc — 447 —486 —556 —409 —478 —643 —124 —136 —133 —122 -157
Payments of income on foreign assets in the United States:
27 Direct investment ~127 —167 —286 —853 —778) —-1,078( -1,131| —1,020
28 Interest, dividends, and earnings of unincorporated affiliates . ~124 —-178 =371 —706 —T44 —1,033 —1,068 —864
29 Reinvested earnings of incorporated affiliates. | —~3 11 85 —148 —29 —-45 —63 --156
30 Other private payments —2759 [ —3575| —3,641 —115 —105 250 i —38,157{ —38,491: -3410| -3]127| -2:814
31 U.S. Government payments. —2,806 | —4,755 | —6,523 —583 —611 ~770 ]} —1,776 | —1,584 | -2012| -—-1815| —1,829
32 | U.S. military grants of goods and services, net - 658 —542 —-320 —40 —84 —40 —80 —22
33 Unihtiteml transfers (excluding military grants of goods and services), —4,556 —4,341 —-5,079 -790 —794 —675 —152 -31 5 -336 -10
net.
34 us. (}ove)rnment grants (excluding military grants of goods and —3,293 —3,183 -3,714 774 —782 —655 —148 —13 -9 —307 —28
services).
35 U.S. Government pensions and other transfer -293 —207 —324 —-182 —166 —168 —172 170
36 Private remittances and other transfers -970 —860 —1,040 -17 -11 -20 179 148 182 143 188
37 | U.S. assets abroad, net (increase/capital outflow (—))....ccoooerereorrrccnnennnd -7,771 | —12,810 | —18,014 —1,354 | —6,656 | —5,898 || —13,284 —8,749 —9,268 ) —11,168 | —3,369
gg U.(S}. i)é‘ﬁcial reserve assets, net 4 . —1,683 ] —4,314 | —-3,924 —-112 162 768 427 318
o]
40 Special drawing rights —16 | —1,824 | —-1371
41 Reserve position in the International Monetary Fund —1,667 | —2,491 | —2,552
42 Foreign currencies -112 162 768 427 318
43 U.S. Government assets, other than official reserve assets, net................ —3,651 —3311 —3,709 —505 —826 —764 —~14 —-30 84 225 —44
44 U.S. loans and other long-term assets. —5,520 | —5,190 —5414 —510 —831 —T790 —306 —266 —152 —-144 —340
45 Regayments on U.S. loans 5 1,553 1,608 1,618 5 5 27 308 250 222 339 266
46 U.S. foreign currency holdings and U.S. short-term assets, net............. 316 272 87 -16 —-14 14 30 29
47{ U.S. private assets, net. —4,119 | —9499 | —14,305 834 | —1,516 | —1,211[§ —13,159 | —8,881 | —10,120 | 11,820 | —3,643
48 Direct investment 1,683 —3,193 —2,746 -179 ~667 —259 -1,059 —362 860 —762 —340
49 Equity and intercompany account: 2,746 —1,637 —-1,757 14 50 67 —564 —286 556 209 -108
50 Reinvested earnings of incorporated affiliates..........cconcceveimenricerened —1,063 | —1,556 —990 -193 -717 —326 —495 ~76 305 —971 —232
51 Foreign securities -2 —268 —798 1,000 —888 —897 220 —532 —525 | —1,596 | —1,047
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns:
52 Long-term
53 Short-term } 14 210 | 4 —259 14 515 14 479 14 _T4 14 4 14793 n.a.
54 U.&claims reported by U.S, banks, not included elsewhere: [/
55 Sh:,‘f{.tf;'?n 3155590 [*5 5,779 15 —11,276, 1513 1539 | 15 _54 |[is—12,7995 —7,914 15 —10,4595 -~ 10,256['5 -- 2,256
56 | Foreign assets in the United States, net (increase/capital inflow (4))..... 19,319 18,817 12,347 | —980 1,669 648 9,503 10,420 16,059 5,893 4,002
57 Foreign official assets in the United States, net .....c.coococervcrevcrenreevananes 14 -13 5,390 —2,147 2,939 93 313
58 U.S. Government securities
59 U.S. Treasury securities ® 7 (C] a7y (*¢) (1%) (1%) (1e) (18)
60 Other ? )
61 Other U.S. Government liabilities @ 586 300 39671 14 -13 —125 142 224 82 38
62 U.S. liabilities reported by U.S. banks, not included elsewhere
63 Other foreign official assets ® } 7 (17) anf } (18) (1) (18 (%) (18)
64 Other foreign assets in the United States, net —980 1,655 661 14,893 12,567 13,120 5,800 3,690
65 Direct investment 307 2,895 854 2,544 1,474 1,725 2,268 746
66 Equity and intercompany account: 304 2,906 939 2,396 1,445 1,680 2,205 591
67 Reinvested earnings of incorporated affiliates ..........ccococvvnmvicrincnenee. 3 ~11 -85 148 29 45 63 156
68 U.S. Treasury securities (7 (17) (1) (1) (7 7 (15) (15) (18) (16) (%)
69 U.S. securities other than U.S. Treasury securities 335 365 264 ~55 63 68 1,184 2,001 614 1,149 2,300
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbank-
ing concerns:
1 Longrterm. } 11212 10 —1,028 |10 — 2,187 141,086 P4 1,562 | 14492 14-582| na
US. liabilities reported by U.S. Banks, not included elsewhere:
72 Long-term 6
73 Short-term 1716,879 | 17 16,286 | 17 13,020 | 17 —925 | 171592 | 17593 (1) (18) (1) (18) (16)
74 | Allocations of special drawing rights 1,152 1,093
75 { Statistical discrepancy (sum of above items with sign reversed) 21,837 20,591 17,725 3,752 4,544 5,796 1,100 —2,621 —4,924 4,669 | —1,512
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) —37,620 | —-32,260 | —-16,878 | —1,287 23 -23 2,985 2,108 523 1,177 2,361
77 | Balance on goods and services (lines 1 and 17)!° —-28,830 | —22,257 -6,979 —1,780 144 129 2,833 980 —1,872 942 888
78 | Balance on goods, services, and remittances (lines 77, 35, and 36) -30,092 | —-23415 —8,344 —-1,797 133 109 2,830 963 —1,858 913 907
79 | Balance on current account (lines 77 and 33)'° — 33,386 | —26,598 | —12,058 —-2,570 —650 —546 2,681 950 —1,867 606 879

See footnotes on page 57.
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Transactions, by Area—Continued

of dollars])
European Communities (10 *! United Kingdom European Communities (6) 12
1982 1983 1982 1983 1982 1983 Line

I 1 m v 1 1 I i w 1> I I 1 v 1»
20,306 20,570 18,143 19,703 18,295 6,739 6,618 6,239 6,077 5,554 12,392 12,658 10,688 12,442 11,539 1
12,292 12,410 10,723 11,480 11,649 2,755 2,740 2,597 2,602 2,671 8,913 9,050 7,521 8,302 8,306 2
489 468 547 507 602 103 79 95 101 162 316 286 351 311 351 3
286 399 571 338 281 92 125 145 95 78 178 250 399 218 186 4
200 240 307 183 189 92 127 120 79 83 101 101 173 82 97 5
772 838 819 785 784 208 228 223 200 202 399 425 423 418 414 6
685 650 660 688 683 186 193 210 222 212 466 411 394 429 431 7
118 114 113 114 117 29 28 28 28 86 83 82 83 86 8
264 273 280 278 301 104 111 112 111 127 142 144 150 150 155 9
16 26 26 12 30 20 15 2 12 9 14 10
2,014 1,561 833 2,314 974 1,181 639 602 702 197 660 709 70 1,437 571 11
1,715 1,651 1,096 1,624 915 1,151 328 466 874 271 490 1,246 587 569 12
299 —~ - 90 60 30 311 136 -172 —74 170 -53 —517 695 1 13
2,870 3,368 3,066 2,377 2,628 1,974 2,317 © 2,084 1,865 1,775 857 997 941 858 803 14
197 226 57 1 69 7 269 196 168 144 127 15
20 8 7 17 5 * ™ -1 16
—18,052 —19,825 —20,050 -19,212 —17,967 —5,656 —6,824 —7,274 -7,136 —5,750 —11,461 —11,918 ~11,793 —11,044 —11,302 17
—-10,068 -10,862 —10,581 —10,838 —10,070 -2,817 —-3,107 —3,427 —3,695 —2,668 —6,820 -7,307 —6,762 —6,718 —6,973 18
—1,497 —1,448 1,586 —1,599 —1,472 —252 —186 —240 —217 210 —1,060 —1,090 -1,173 -1,122 —-1,102 19
-317 —958 -1,013 —423 -314 —84 —-311 —338 —-162 -102 —220 —511 —562 —226 —188 20
-595 —817 —614 ~-532 ~644 —207 284 —204 -167 —204 -317 —483 344 —-297 —362 21
—684 —-713 —-754 -708 —665 -194 —-220 -211 -199 —192 —321 - 361 -372 —348 —326 22
—63 -39 —59 -39 —52 1 -11 -15 =21 -16 -58 —24 —42 —-14 -33 23
—52 —51 ~51 —52 —53 —-25 —24 ~24 —25 —25 - 26 —26 -26 —-26 -27 24
—209 —216 —224 —-233 —238 —103 ~-110 -116 -121 —-121 —96 -9 -9 —100 ~105 25
-79 —103 -91 —88 -~112 -9 —24 -13 -9 —-15 —63 -70 —68 —68 -84 26
—798 —1790 —1,008 —1,041 896 —132 —504 —656 —618 —483 —669 —276 —352 —404 -416 27
—629 —655 -914 —922 —738 -143 -213 —340 426 -316 —485 —441 —573 —492 —422 28
—169 —136 —93 —119 —158 11 —291 —316 —192 —167 —184 165 222 88 6 29
—2,253 -2,521 -2,450 —2,257 —2,030 1,496 -1,733 —1,708 —1,552 —-1,412 —133 —1761 -117 —687 —600 30
—1,436 —1,246 —1,622 —1,403 —1,422 —338 —309 —322 —351 —303 —1,078 —914 —1,280 —1,034 —1,087 31
—20 -8 -1 -17 ~5 *) ) 1 32
54 49 72 35 83 561 50 62 38 48 50 49 57 44 ki 33
~6 -8 -2 -2 -2 -6 -3 -2 -2 -2 34
—143 —130 —127 —130 —124 —-17 —-17 —-17 —-19 -19 ~101 —88 —84 —87 —85 35
203 182 201 168 209 73 67 79 57 66 157 140 143 133 164 36
—12,662 —7,426 -17,194 -9,470 —5,525 —9,628 —5,343 —17,324 —5,433 —3,532 —-2,919 —2,021 271 —3,664 —959 37
—106 173 784 434 —61 —106 173 784 434 —61 gg
40
41
-106 173 784 434 —~61 —106 173 784 434 —61 42
119 21 83 186 57 43 19 20 120 ™) 31 18 26 54 36 43
—-33 —69 —18 —-14 —104 -18 —11 —43 -8 -6 -3 -3 -18 44
153 97 85 174 124 71 28 16 124 37 30 33 21 33 28 45
-2 —8 16 26 36 -9 2 4 —4 6 8 -9 9 24 26 46
—12,676 - 7,620 —8,060 -10,090 —5,521 —9,671 —5,361 —-7,344 —5,553 —3,532 —2,844 —-2,212 —539 —4,152 —933 47
-914 102 935 —542 —340 —832 -705 189 227 —343 28 744 —680 316 48
—615 12 672 148 —281 —802 —-393 325 55 —-417 198 319 228 15 317 49
—299 90 263 —690 —60 —30 —-311 -136 172 74 -170 537 517 —695 —1 50
95 —843 —358 —1,532 —1,031 188 —624 87 -1,014 —661 -103 —220 —-272 —532 -373 51
14229 1455 1486 14675 n.a. 14 259 14 89 14 84 14181 n.a. 14470 14171 1426 14395 na. { gg
54
15 -12,085| 1'5-6,934| 58551 15_8691| 15-4,149| 158769 153943 157362 15-4947| 152528 153239 15_-3019| 15-1,037| '5-.3,335 15 876 55
9,375 7,253 11,209 1,005 3,826 9,941 7,061 8,684 402 2,043 —853 20 2,983 238 1,393 56
57
58
(17' (l‘l) (17) (l'l) (l‘l) (17) (11) (l'l) (11) (17) (|7) (17) (11) (17) (l‘l) gg
-37 81 —154 -6 —33 —45 35 25 23 -2 14 45 —135 5 —56 (63%
(7 7 (L] (17 7 (17} (] 7 7 17 7 7 (17) 7 7 ‘63
64
2,545 1,268 1,552 1,938 860 1,139 743 1,042 1,039 671 1,409 502 509 874 189 65
2,376 1,133 1,459 1,819 702 1,150 452 726 848 504 1,225 667 731 962 195 66
169 136 93 119 158 —-11 291 316 192 167 184 —165 —222 - 88 -6 67
(17) (17) (17) (17) (17) (17) (11) (17) (11) (17) (17) (17) (I'l) (l'l) (l") 68
1,145 2,040 895 1,243 1,633 649 858 637 838 979 472 1,185 263 395 635 69
70
141,123] 14-1401 14550 14 496 na. 14814 1+ 1,066 1487 14186 na. 14319 14 _354 14470 14 289 n.a. 7
72
174,599 175,264 178,366 7 —1,675 171,366 177,384 176,491 176,893( 17 1312 17395 17_-.3,066) 17-1,357 171,876 17747 17625 13

[ 1.

74
979 —621 -2,180 7,939 1,289 —1,452 1,564 --387 6,052 1,637 2,790 1,213 —-2,207 1,984 —748 75
2,224 1,548 142 642 1,479 —62 ~367 —830 —1,093 3 2,093 1,743 765 1,584 1,333 76
2,255 745 -1,907 491 327 1,083 —206 -1,036 —1,059 -195 932 740 -1,105 1,399 237 K
2,315 797 —1,833 528 412 1,139 -155 --974 -1,021 --148 988 791 1,045 1,445 316 78
2,308 794 —1,835 526 410 1,139 —155 -974 -1,021 —148 981 788 1,048 1,442 314 79
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Table 10.—U.S, International

[Millions
Eastern Europe Canada
Line (Credits +; debits —)! 1982 1983 1982 1983
1 1 m v 1” I I ur. v 1°
1 | Exports of goods and services 2 1,785 1,199 522 869 944 13,487 14,299 13,580 12,628 13,889
2 Merchandise, adjusted, excluding military 3 1,617 1,030 383 719 806 9,931 10,713 9,586 9,045 3,939
3 Transfers under U.S. military agency sales contracts 23 27 29 24 29
4 Travel 831 698 626 469 787
5 P ger fares
6 Other transportation 32 38 26 44 45 192 217 223 231 197
7 Fees and royalties from affiliated foreigners 242 242 260 220 241
8 Fees and royalties from unaffiliated foreigner: 5 3 3 3 3 17 17 17 17 17
9| Other private services 19 19 19 20 20 144 142 144 150 162
10 U.S. Government miscellaneous services *) *) 2 1 2 1 2 27 11 11
Receipts of income on U.S. assets abroad:
11 Direct investment 467 498 1,010 944 900
12 Interest, dividends, and earnings of unincorporated affiliates 586 576 398 548 308
13 Reinvested earnings of incorporated affiliates -119 ~-18 612 396 592
14 Other private receipts 98 95 87 72 64 1,635 1,731 1,653 1,506 1,599
15 U.S. Government receipts 14 13 3 12 4 12 6 12 1
16 | Transfers of goods and services under U.S. military grant programs, net
17 | Imports of goods and services —303 —~354 —364 —267 —335 —12,656 —14,186 | —13,843 —13,105 —13,653
18 Merchandise, adjusted, excluding military ® —265 — 288 ~ 296 —218 —292 —11,601 —12,733 | —11,937 —12,202 —12,522
19 Direct defense expenditures -1 -1 *) *) *} —40 —39 —42 —53 —34
20 Travel -2 -17 -22 -6 -219 —478 -929 —310 —217
21 P ger fares
22 Other transportation -18 —25 ~21 —24 —21 —118 —165 - 166 —164 —131
23 Fees and royalties to affiliated foreigners —63 —62 —58 —33 —86
24 Fees and royaities to unaffiliated foreigners -1 -1 -1 ~1 *) -3 -3 -3 -3 -3
25 Private payments for other service: -3 -3 -3 —4 —4 —89 —92 -97 —-100 -101
26 U.S. Government payments for miscellaneous services... -7 -11 -12 -7 —10 —14 -14 —61 -11 -30
Payments of income on foreign assets in the United States:
27 Direct investment 48 —37 —28 222 ~74
28 Interest, dividends, and earnings of unincorporated affiliates —30 —84 —134 32 —163
29 Reinvested earnings of incorporated affiliates 8 46 107 190 90
30 Other private payments -6 -9 -9 -7 -1 —481 —499 —453 —374 -375
31 U.S. Government payment -7 —63 —69 —76 —81
32 | U.S. military grants of goods and services, net
33 | Unilateral transfers (excluding military grants of goods and services), net ........ 17 -37 —-36 -34 —-32 -53 —59 —-53 —55 —44
34 U.S. Government grants (excluding military grants of goods and services)........ —11 —12 -17 -5 -8
35 U.S. Government pensions and other transfers 76 ~7 -5 -7 -1 —56 —58 —60 —64 —60
36 Private remittances and other transfers —18 -19 —14 —~21 -18 3 -1 7 9 16
37 | U.S. assets abroad, net (increase/capital outflow (—)) 441 —44 55 —18 -31 149 —233 285 - 2,602 ~3,705
38 U.S. official reserve assets, net *
39 Gold
40 Special drawing rights
41 Reserve position in the International Monetary Fund
42 Foreign currencie:
43 U.8. Government assets, other than official reserve assets, net..........cccccce.. 6 17 ~13 11 -2 41 -25 —-2 —45 —48
44 U.S. loans and other long-term assets. —18 -2 —4 —58 —-25 -11 ~61 —52
45 Repayments on U.S. loans ® 34 15 -1 7 1 8 24 9 24 9
46 U4§. foreign currency holdings and U.S. short-term assets, net.........cccccoucnuue. -9 4 -9 5 -3 10 —23 *) -8 —4
47 U.8. private assets, net 435 —61 68 —29 —-29 189 —208 287 —2,557 — 3,658
48 Direct investment 2,249 227 —183 —380 —238
49 Equity and intercompany accounts. 2,130 149 —171 17 354
50 Reinvested earnings of incorporated affiliates 119 78 —612 —396 ~592
51 Foreign securities ). -1 *) -3 —892 66 —1,320 —217 —638
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking con-
cerns:
52 Long-term
53 Short-term } 1429 1444 14424 14 _176 n.a. 141514 14809 1492 14154 n.a.
U.S. claims reported by U.S. banks, not included elsewhere:
54 Long-term i
55 Short-term i 15464 | 15 105 1827 1547 | 1526 | 152,681 | 51,310 152,298 | 152114 | 15 -2781
56 | Foreign assets in the United States, net (increase/capital inflow (+))............. —124 166 —227 296 —206 —1,106 792 519 940 3,137
57 Foreign official assets in the United States, net —750 —49 475 6 871
58 U.Sg. Government securities
59 U.S. Treasury securities © a7 a7 ") a7 7 (18) (18) (1) (18) (18)
60 Other ?
61 Other U.S. Government liabilities 8 *) *) *) *) 4 6 21 —4 -7 -2
62 U.S. liabilities reported by U.S. banks, not included elsewhere........................
63 Other foreign official assets ® "N (17 (") (7 17 (16) (16) (18) (16) (1¢)
64 Other foreign assets in the United States, net —356 840 44 934 2,266
65 Direct investment -1,152 =71 467 -310 -91
66 Equity and intercompany account: —1,074 —~25 573 ~120 —1
67 Reinvested earnings of incorporated affiliates —78 —46 -107 ~190 -90
68 U.S. Treasury securities (17) 7 17 (17) (17) (18) (18) (16) (18) (16)
69 U.S. securities other than U.S. Treasury securities *) =1 Je *) -1 -3 73 160 87 344
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns:
70 Long-term
71 Short-term 1415 1421 1411 1442 n.a 14 _94 1448 14 _58 14374 n.a.
U.S. liabilities reported by U.S. banks, not included elsewhere:
72 Long-term
73 Short-term 17 109 17146 {17 216 17254 |17 210 (1) (18) (1) (1) (16)
74 | Allocations of special drawing rights
75 | Statistical discrepancy (sum of above items with sign reversed)... —1,847 -930 50 —847 —340 180 —612 —488 2,195 376
Memoranda: : _ _
76 | Balance on merchandise trade (lines 2 and 18) 1,352 742 87 501 514 —1,670 ~2,020 -2,351 -3,157 —2,583
77 | Balance on goods and services (lines 1 and 17) 1° 1,482 845 158 602 609 831 113 —263 —477 236
78 { Balance on goods, services, and remittances (lines 77, 35, and 36)...............cocooer. 1,540 819 139 574 584 ks 54 —316 —533 192
79 | Balance on current account (lines 77 and 33) !© 1,529 808 122 569 5117 777 54 -316 —533 192

See footnotes on page 57.
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of dollars]
Latin American Republics and Other Western Hemisphere Japan Australia, New Zealand, and South Africa

1982 1983 1982 1983 1982 1983 Line

I I m v 1° 1 11 il v I» 1 I i v I°
17,903 19,897 18,099 15,226 13,810 7,838 7,664 7,584 7434 7,124 2,927 3,130 2,592 2,241 2,297 1
8,729 9,383 8,187 6,865 6,201 5,199 5,068 5,116 5,311 4,728 2,022 2,245 1,868 1,521 1,431 2
18 39 90 38 30 104 114 97 132 106 35 3! 38 27 274 3
1,251 1,216 1,121 902 767 248 227 271 206 277 66 115 106 63 63 4
129 167 187 120 116 139 179 128 146 157 36 48 68 55 37 5
379 399 413 373 382 479 500 473 453 476 93 96 98 94 96 6
136 133 134 181 81 73 91 75 63 93 83 85 85 96 91 7
30 29 29 29 31 116 121 126 130 133 22 23 24 25 26 8
368 349 336 352 379 52 54 56 58 59 61 61 60 61 66 9
13 20 14 14 15 3 5 7 *) 6 1 *) 3 1 3 10
646 1,083 701 420 307 317 96 145 99 289 366 224 81 111 45 11
526 254 10 196 60 102 28 181 81 97 245 304 217 184 205 12
120 830 691 224 247 214 68 —-36 18 192 121 —80 —137 —73 —160 13
6,107 6,989 6,781 5,721 5,276 1,062 1,170 1,042 793 746 138 190 156 181 157 14
98 89 108 210 225 46 39 4 43 53 4 7 6 6 8 15
17 15 22 26 7 *) *) 16
—15,190 —15,597 —15,934 —15,456 —14,688 —12,064 —12,008 —11,689 —10,438 —11,152 —1,504 —1,536 —1,812 —1,805 1,622 17
—9,207 —9,262 —9,927 —10,165 —9,462 -9,993 9,647 ~9,586 —8,459 -9,294 -1,185 -1,192 —1,367 —1,339 ~1,134 18
—82 —74 —58 -70 —50 —~256 —384 —339 —389 —319 —6 -1 -16 -1 -10 19
-1,350 -1,219 -1,274 -1,210 —1,457 —47 —108 —64 —53 —41 —139 —41 -7 -122 —162 20
-101 -111 —120 —66 —105 ~53 —67 —61 —38 —-63 —55 —59 —82 —60 -51 21
—405 —412 —422 —375 —360 —493 —529 —512 —450 —450 -91 -94 -99 —89 —82 22
—11 -5 -10 —-11 —4 21 41 53 57 41 || -1 -1 -1 *) 23
-3 -3 -3 -3 -3 -10 -9 -9 -9 -10 -1 -1 -1 -1 -1 24
—406 —414 —423 —450 —460 -32 -36 -39 —41 —42 —13 —-14 —15 —15 -15 25
-72 —88 ~120 -61 -84 -17 —-24 -8 -9 —-22 -8 -7 —-22 —8 -19 26
—158 =17 —106 —128 —57 -13 —112 —104 ~166 -191 6 1 -10 -6 27
-112 -100 —117 —145 —103 —44 —51 -138 —144 -105 -3 -2 -9 -1 -5 28
—47 23 11 17 46 -29 —61 3 —22 —86 3 8 10 -3 -1 29
—3,332 -3,879 —3,409 —2,850 —2,579 —-299 - 356 —332 —271 —234 27 —34 -37 —-29 -25 30
—65 —53 —61 —68 —68 —812 =77 —688 —611 —528 -29 -84 -97 —120 -117 31
-17 —15 -22 —26 -7 *) *) 32
— 280 -331 —439 —282 —328 —50 -11 -9 -19 -2 -15 ~16 -15 —20 —15 33
—90 -102 —245 -82 —124 *) *) -1 *) 34
—66 ~-11 —11 —67 —68 -1 1 5 -7 8 -4 —4 -4 —4 —4 35
—124 —159 —123 —133 —135 —43 —11 -4 —12 -9 -11 —12 -11 —14 -1 36
—14,336 —19,255 —13,215 90 —17,632 547 -3,845 1,828 -5 —2,057 —-715 —499 —-823 530 —144 37
............................ —200 —632 -1,262 1,168 -30 -39 —38 —86 -37 gg
40
41
............................ —200 —632 —1,262 1,168 -30 -39 38 —86 -37 42
—174 —138 —-1,177 13 249 12 27 24 22 21 —40 -20 —-16 34 10 43
—-439 —439 —1,502 —407 —365 —16 -8 —11 -27 -8 -17 -9 44
255 302 328 422 613 27 27 23 23 28 5 18 6 17 7 45
10 *) -3 -3 1 1 *) 1 -1 *) —-34 —11 —14 34 12 46
—14,162 —18,917 —11,406 1,339 —9,049 566 —3,833 1,842 59 —2,040 —675 —479 —806 496 —154 47
383 2,226 1,464 1,747 1,077 —232 321 —41 -6 —162 —300 -9 —40 592 273 48
503 3,055 2,155 1,972 1,324 ~18 388 =11 12 30 -179 -171 -177 519 113 49
-120 —830 —691 —224 247 —214 —68 36 —18 —-192 —121 80 137 73 160 50
240 238 —197 —278 381 107 —86 —318 —821 —239 —20 -3 —382 27 38 51
} 141,305 14 742 14 697 141,242 n.a. 14 86 14122 14 325 14 133 n.a. 1436 1421 14 49 1443 n.a. {gg
} 15 16,090 [ 15 20,639 | 15 —13,370 | 15 —1,372 | 15 —10,507 15605 | 15 —3,945 151,876 151,019 ) 15 —1,639 | 35 -391 | '5_406| 1®-335| 15 -166| 15465 {gg
13,763 13,044 204 2,056 7,682 1,432 —1,341 —124 —2,383 1,114 297 2,770 310 1,709 —1,044 gg
l an " 7 a7 7 (7 1) ") (7 an (8] a7 " an 7 ’gg
60
17 133 15 72 58 ~165 178 -0 -81 —143 21 45 40 26 ~-157 g;
} 7 (& 7 (7 7 a7 7 a7 (C] (S @Y 4N an an (C] ’63
64
265 271 —291 475 192 238 835 410 262 205 40 29 6 47 8 65
219 299 —280 492 238 209 774 444 240 119 43 37 15 44 7 66
47 —23 ~11 —-17 —4 29 61 -85 22 86 -3 -8 —10 3 1 67
(L] (7) 17) " () (G5 7 (S4) 7 Q)] N (C] 7 7 an 68
11 166 7 266 97 104 —55 —262 242 -1 13 43 13 65 96 69
} 14 _66 " 14 _56 14 _391 na. 14 _ 464 1421 14153 1411 na. 14 _29 1414 142 1492 na. ;(1)
} 17 13,536 1712,392 17 530 171,634 177,335 171,719 | 17 2,319 17354 | 172795 171,129 17253 | 172,639 17249 | 171478 17 —990 ;g
4
—1,860 2,242 11,285 -1,634 1,156 2,296 9,541 2,409 5,411 4,973 ~-990 —3,849 —253 —2,655 528 75
-478 121 —1,740 —3,300 —3,261 —4,794 —4,579 —4,470 -3,148 —4,566 887 1,053 501 182 297 76
2,713 4,299 2,165 -230 —878 —4,226 —4,344 —4,105 —3,004 —4,028 1,422 1,594 780 436 674 it
2,522 4,070 1,971 —429 —1,082 -4,276 —4,355 —4,114 —3,023 —4,030 1,407 1578 765 417 660 78
2,432 3,968 1,726 —511 —1,206 -4,276 —4,355 —4,114 —3,023 —4,030 1,407 1,578 765 416 660 9
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Table 10.—U.S. International Transactions, by Area—Continued

[Millions of dollars]

June 1983

Other countries in Asia and Africa

International organizations and unallocated 13

Line (Credits +; debits —)? 1982 1983 1982 1983
1 IT i v 1» 1 11 m v 1»
1 | Exports of goods and services 2 18,715 19,788 18,578 17,670 18,298 769 655 812 761 757
2 Merchandise, adjusted, excluding military 3 12,081 12,377 11,482 11,038 11,332 oo Joereerenceee b s o
3 Transfers under U.S. military agency sales contracts 1,791 2,337 2,081 2,121 2,402 37 34 9 7 )
4| Travel 200 199 275 132 175
5 P ger fares 93 91 149 88 60
6 | Other transportation 712 713 671 611 625 234 184 247 249 240
7 Fees and royalties from affiliated foreigners 143 111 138 205 134 —52 82 -51 —24 -19
8 Fees and royalties from unaffiliated foreigners 47 51 53 55 56
9| Other private services 433 454 469 473 471 195 198 202 207 213
10 U.S. Government miscellaneous services 40 65 58 46 48 1 1 1 1 2
Receipts of income on U.S. assets abroad:
11 Direct investment 1,533 1,596 1,405 1,250 1,253 180 179 226 159 102
12 Interest, dividends, and earnings of unincorporated affiliates .. 1,165 1,404 1,161 1,064 1,002 50 70 114 183 46
13 Reinvested earnings of incorporated affiliates 368 193 244 250 129 109 112 —24 36
14 Other private receipts 1,226 1,353 1,327 1,184 1,119 115 137 114 162 150
15 U.S. Government receipts 41 21 624 58 4 64 68
16 | Transfers of goods and services under U.S. military grant programs, net ................ 36 27 205 53 13
17 | Imports of goods and services —21,567 § —19,333 | —21,962 | —18,868 | —17,387 —665 —~576 —T18 —908 —579
18 Merchandise, adjusted, excluding military ? —17,277 | —14,678 | —17,452 | —14,449 | —13,233 —~23
19 Direct defense expenditures —-818 --811 —804 —726 —904
20 Travel -302 -395 —266 —331 —233
21 Passenger fares -1 -T2 ~-91 —-90 —~T73 —19 —-10 -16 -17 ~19
22| Other transportation —495 ~-519 —584 —485 —462 —295 —246 —294 —283 —233
23 | Fees and royalties to affiliated foreigners 91 97 90 121 80
24 Fees and royalties to unaffiliated foreigners -2 -2 -2 -2 [x 2 TSSO SSRUUUTURRIYR (SFUIURTIRTOUPON SFCPOOPRTOURORTIO! SOOI
25 Private payments for other services —-92 -97 —101 —106 —110
26 U.S. Government payments for miscellaneous services -119 —145 —148 - 145 —139 -101 —52 —-156 —334 —64
Payments of income on foreign assets in the United States:
27 Direct investment -91 —104 —61 -31 —32
28 Interest, dividends, and earnings of unincorporated affiliates ............c.cccorueenan. —96 —108 -9 —73 —84
29 Reinvested earnings of incorporated affiliates 5 5 33 42 51
30 Other private payments —896 —1,009 —-920 —816 --708 —32 —51 ~86 —81 -49
31 U.S. Government payments. —1,491 —1,599 -1,623 -1,810 —1,572 217 —194 —166 -193 —214
32 | U.S. military grants of goods and services, net —~36 27 —205 —53 —-13
33 | Unilateral transfers (excluding military grants of goods and services), net .. —-1,377 —1,154 —925 —1,623 —1,021 —167 —163 —243 —-102 —~100
34 U.S. Government grants (excluding military grants of goods and services).. —1,042 —830 —571 —-1,272 —659 —167 —144 —243 —-102 —100
35 U.S. Government pensions and other transfers -9 —83 —80 —83 —84
36 Private remittances and other transfers —257 —241 —-274 —268 —278 —-20
37 | U.S. assets abroad, net (increase/capital outflow (—)) -3,807 — 6,406 —3,075 —4,726 —2,420 —875 —1,805 —1,531 —1,687 —2,851
33 U.(S}. o;‘ﬁcia] reserve assets, net * —947 —1,055 —-892( -1,030| -2237
3 ol
40 Special drawing rights —400 —241 434 —297 —98
41 Reserve position in the International Monetary Fund —547 —814 —459 —1732 —-2,139
42 Foreign currencie:
43 U.S. Government assets, other than official reserve assets, net.........c.ccocovevererennnns —503 —1,110 —1,196 —-900 —1,004 —166 —207 —-195 —197 —357
44 U.S. loans and other long-term assets. —840 —1,547 —1,602 —1,426 —1,371 —169 —229 —195 —-198 —360
45 Regayment on US. loans ® 348 397 386 487 333 3 22 1 4
46 U.S. foreign currency holdings and U.S. short-term assets, net............c.ccccoovcevunel -11 41 20 37 34
47 U.S. private assets, net -3304( -5296 | 1,879 3,827 —1417 238 —543 —445 —460 —257
48 Direct investment ~1,878 —663 899 694 | —1,562 180 —400 —55 16 221
49 Equity and intercompany account -1,510 —471 —-655 879 —1,311 309 —291 57 -8 27
50 Reinvested earnings of incorporated affiliates —368 —193 —244 —186 —250 —-129 —109 -112 24 —56
51 Foreign securities —294 -87 ~252 —165 -106 58 —143 —337 —476 —418
52 U.ﬁ) claims on unaffiliated foreigners reported by U.S. nonbanking concerns: ‘
53 gongiterm. L esor| e —213| e _113 | ve3u na. na.
U.S. claims reported by U.S. banks, not included elsewhere: ’
54 Long-term
55 Short-term 151,659 |15 —4,333 | 5 —615 |'5 —4,669 15 251 151 1553 15 _60
56 | Foreign assets in the United States, net (increase/capital inflow (4))....... 4,033 4,303 1,482 2,528 2,289 —676 1,457 —611 478 - 302
g7 Folrjeig'n official assets in the United States, net -9 -1 5 -1 *)
S t iti
| U5 Sopemment s of oo o] | e
60 Other 7 .. { |
61 Other U.S. Government liabilities & 330 —58 78 45 —186 -9 -1 5 -7 *)
62 U.S. liabilities reported by U.S. banks, not included elsewhere
63 Other foreign official assets ¢ an a7 a7 a7 )
64 Other foreign assets in the United States, net — 666 —1,458 —616 486 —302
65 Direct investment 146 349 320 39 564
66 Equity and intercompany ts 151 354 353 81 616
67 Reinvested earnings of incorporated affiliates -5 -5 —-33 —42 —51
68 U.S. Treasury securities (17 (17) (17 (&3] 7 (17) (L) (7 a7 7)
69 U.S. securities other than U.S. Treasury securities 51 122 14 79 83 23 85 —126 87 45
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking con-
cerns:
70 Long-term hio—go0 i —1036 [ 1o —sa7| %6 na na.
U.S. liabilities reported by U.S. banks, not included elsewhere:
;g éﬁgﬁ‘gﬁn ‘} 174106 | 75,027 172,018 | 71,869 | 171828 17 —689| 171373 | 17 —490 17 399 17257
74 | Allocations of special drawing rights .
75 | Statistical discrepancy (sum of above items with sign reversed) ... 4,003 2,801 5,901 5,019 242 1,613 433 2,292 1,458 2,472
Memoranda:
76 | Balance on merchandise trade (lines 2 and 18) —5,196 —2,301 —5,970 —3.411 —1,901 -23
77 | Balance on goods and services (lines 1 and 17) 1° —2,852 455 | 3,384 -—1,198 911 104 78 94 —147 177
78 | Balance on goods, services, and remittances (lines 77, 35, and 36).........c.ccooovinnnn -3,188 131 —3,738 —1,549 549 104 59 94 -~ 147 177
79 | Balance on current account (lines 77 and 33) 10 —4,229 —699 —4,309 —-2,821 -110 -63 -85 —149 —249 -8

See footnotes on page 57.

Table 10a.—International Transactions, by Selected Countries (published annually) is on page 58 of this issue.
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and steel products and included in in-
dustrial supplies. For 1982, $2,801 mil-
lion was shifted to the new category
and included in table 3, section D, as
part of line 82, “construction, textile,
and other specialized industry ma-
chinery and nonfarm tractors.”
Second, for both exports and imports,
automotive products have been rede-
fined to include automotive tires and
tubes. These were previously included
with all other tires and tubes in in-
dustrial supplies. For 1982, $243 mil-
lion in exports and $1,054 million in
imports were shifted to the new cate-
gory and included in table 3, section
D, line 47 and line 95, respectively, as
part of “bodies, engines, parts and ac-
cessories, n.e.c.” In addition to these
methodological changes, sections A, C,
and D of table 3 have been expanded,
mainly to provide additional commod-
ity classifications. ‘

Changes have been made to three
components of the service accounts.
First, estimates for fees and royalties
transactions with unaffiliated foreign-
ers have been revised from 1977 to
1982 to reflect information obtained
from the 1977 benchmark survey of
U.S. direct investment abroad. Re-
ceipts were raised about $100 million
annually and payments about $60
million. Second, estimates of bank
income receipts on U.S. portfolio in-
vestment abroad were lowered to re-
flect an improved method of estimat-
ing fees earned by banks on undrawn
lines of credit. This change was car-
ried back to 1980. Another change, af-
fecting 1982 only, was in the average
of interest rates applied to average
outstanding balances to derive esti-
mated income receipts on term loans.
This change reflects shortened matu-
rities and frequent repricing of loan
assets in recent quarters, and permits
the income estimates to respond more
quickly to changing conditions in fi-
nancial markets. As a result of both

SURVEY OF CURRENT BUSINESS

changes, bank income receipts were
lowered by $983 million in 1982.

Third, major changes were made to
estimates of other transportation re-
ceipts (table 1, line 6) and other trans-
portation payments (table 1, line 22)
for 1977-82. The revised estimates are
based largely on Bureau of the
Census information on import charges
(freight and insurance) and related
shipping weights, which were classi-
fied by flag of ship for the first time
in January 1980. Because the Bureau
of the Census information includes
the universe of import charges, it is
the preferable basis for preparing es-
timates of U.S. international trans-
portation transactions. Previous esti-
mates were based largely on BEA
annual sample surveys of foreign ship
operators and their U.S. agents. Revi-
sions for 1981-82 are based directly
on the new information; revisions for
1977-80 were extrapolated from 1981-
82.

In measuring U.S. international
transportation transactions, it is nec-
essary to identify the nationality of
the ship operator providing transpor-
tation services rather than the na-
tionality of the flag of the ship. Al-
though frequently the same, impor-
tant differences occur because some
owners register ships in so-called flag
of convenience countries, and owners
and operators lease idle ships to oper-
ators of other nationalities. Thus, ad-
justments are made by BEA to
remove freight payments to U.S. oper-
ators of foreign-flag ships from the
Bureau of the Census data on import
charges associated with foreign-flag
ships; to remove the volume of trade
carried by those U.S. operators from
the data on the volume of trade car-
ried on foreign-flag ships; and to add
the volume of trade carried by those
U.S. operators to the volume carried
on U.S.-flag ships. The adjustments
are based on samples derived from
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unpublished data from vessel clear-
ance reports filed with the Bureau of
the Census. Also, BEA estimates of in-
surance are removed because insur-
ance is not part of the transportation
accounts. The adjustments affect esti-
mates of U.S. ocean freight payments
and receipts and of payments and re-
ceipts for port services.

A comparison of previous and re-
vised estimates of U.S. ocean freight
payments indicates transportation
services were undervalued in the pre-
vious estimates, mainly because of un-
derreported payments to foreign ship
operators. This undervaluation was
partly offset by evidence that the
volume of trade carried by foreign op-
erators was overestimated. A decrease
in receipts from foreign operators for
port services and an increase in pay-
ments by U.S. operators reflected a
reduced estimate of the volume of
U.S. merchandise trade carried by for-
eign operators and an increase in the
share carried by U.S. operators. An
increase in U.S. ocean freight receipts
reflected a higher estimate of U.S. op-
erators’ export trade volume. Table E
summarizes changes in ocean freight
and port services estimates.

Table E.—Major Revisions to Transportation

Accounts
[Millions of dollars)
Ocean freight Port services
Previ- N Previ- .
ous Revised ous Revised
Receipts:
1977. 1,237 1,339 3,413 3,137
¥ 1,621 3,963 3,511
2,091 4,654 4,235
2,641 4,841 4,435
2,803 5,049 4,552
2,549 4,939 4,468
4,611 943 1,051
5,295 1,041 1,255
6,084 1,203 1,607
5,809 1,367 1,905
5,978 1,513 2,054
5,450 1,424 1,957




Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios for Manufacturing and Trade

Tables 1, 2, and 3 present constant-dollar inventories, sales, and inventory-sales ratios, respec- ‘“‘Constant-dollar Manufacturing Inventories” in the November 1981 Survey oF CURRENT Busi-
tively, quarterly and monthly. Table 4 presents quarterly tant-dollar fixed-weight inventory- Ness. For the tables, quarterlﬂ estimates for 1977-82 and monthly estimates (except table 4) for
sales ratios, i.e., ratios obtained by weighting detailed industry ratios by 1972 sales. Table 5 pre- 1982 were published in the February 1983 Survey.
sents monthly inventories for manufacturing by stage of fabrication; these were introdu in

Table 2.—Manufacturing and Trade Sales in
Table 1.—Manufacturing and Trade Inventories in Constant Dollars Seasonally Adjusted, End of Constant Dollars Seasonally Adjusted at

Period Monthly Rate
iBillions of 1972 dollars) [Billions of 1972 dollars]
1982 1983 1982 1983 1982 1983 1982 1983
wr I Dec.” | Jan. Feb. Mar. | Apr.? wr 1 Dec.” Jan. Feb. Mar. | Apr.”?
Mamlfacturing and trade 261.0 2573 261.0 258.8 258.9 257.3 257.5 1511 156.2 151.9 156.0 155.2 157.5 158.3
Manufacturing 139.7 136.9 139.7 138.1 1379 136.9 137.0 687 70.0 67.0 69.5 69.6 71.0 72.5
Durable goods 95.4 93.1 954 94.0 93.9 93.1 93.3 346 37.1 34.8 36.8 36.8 37.8 39.2
Primary metals 12,5 123 125 12.3 124 123 123 3.1 34 3.2 34 33 35 3.6
Fabricated metals 3 102 10.0 102 10.1 100 10.0 10.0 3.7 4.0 3.6 4.0 39 4.0 41
Machinery, except electrical 234 22.8 23.4 23.1 23.1 22.8 221 7.4 7.6 7.5 7.5 7.3 8.0 7.8
Electrical machinery 151 147 15.1 149 148 14.7 14.8 6.5 6.9 6.6 6.8 6.8 7.0 7.5
Transportation pment. 18.7 182 187 18.3 18.4 18.2 18.3 6.3 7.5 6.5 7.2 7.7 7.5 83
Motor vehicl 3.6 36 3.6 35 3.6 36 3.6 36 4.8 38 45 49 48 5.0
Other t portation equi t 15.0 14.6 15.0 14.8 14.8 14.6 14.7 2.7 29 27 2.7 2.7 2.1 33
Other durable goods ! 156 152 15.6 153 153 152 15.1 75 79 1.5 8.0 7.8 7.8 8.0
Nondurable goods 443 43.8 4.3 44.1 44.0 43.8 43.7 32.1 329 322 326 32.8 33.2 333
?ood and kindred products 10.8 10.7 10.8 10.9 10.8 10.7 10.5 11.2 114 112 113 115 115 112
Nonfood . 33.5 33.1 83.5 33.2 332 33.1 33.2 20.9 214 21.1 213 21.3 217 22.1
Paper and allied products 4.3 42 4.3 4.2 4.2 42 42 2.9 2.8 2.7 2.8 2.8 2.8 3.0
Chemicals and allied products 8.2 8.1 8.2 8.1 8.1 8.1 8.2 56 5.8 5.7 517 59 59 5.8
Petroleum and coal products 32 32 3.2 3.3 33 3.2 8.2 25 2.5 2.5 25 23 2.6 2.8
Rubber and plastic products 3.0 29 3.0 3.0 2.9 2.9 3.0 L5 15 1.5 1.6 15 15 1.6
Other nondurable goods 2 147 14.6 14.7 14.7 147 146 147 8.6 89 ‘8.7 8.8 8.9 9.0 8.9
Merchant wholesalers 55.4 54.2 55.4 55.1 54.5 54.2 54.4 37.6 39.0 37.7 39.3 38.8 38.7 38.0
Durable good.s 36.8 35.6 36.8 36.5 857 35.6 85.6 16.6 16.9 16.8 17.6 16.5 16.6 16.5
Nondurable goods 18.6' 186 18.6 18.6 18.8 186 18.8 21.0 22.1 20.9 21.7 22.3 22.2 215
Groceries and farm products 74 12 74 74 15 72 13 11.1 11.9 11.0 11.6 124 11.8 113
her durable goods 11.2 113 112 11.1 11.2 113 115 9.9 10.1 10.0 10.1 9.9 10.4 10.2
Retail trade 65.9 66.2 65.9 65.5 66.5 66.2 66.1 46.9 47.2 47.2 47.2 46.8 478 47.8
Durable goods 30.0 30.0 30.0 29.9 30.4 30.0 29.8 158 16.1 16.1 16.0 15.8 16.6 16.7
Auto dealers 143 14.2 143 141 145 14.2 143 89 8.8 89 817 8.6 9.2 9.3
Other durable goods 15.7 15.8 15.7 158 15.8 158 155 69| 7.3 72 7.3 72 74 74
Nondurable goods 35.9 36.2 359 35.7 36.2 36.2 36.3 310 31.1 311 312 31.0 31.1 311
‘ood stores 7.8 7.6 7.8 7.9 7.7 7.6 7.5 9.9 9.8 10.0 9.8 99 9.9 9.9
Other nondurable goods. 28.1 28.6 28.1 280 284 28.6 28.8 21.1 21.3 21.1 214 21.2 212 21.2

See footnotes to table 4.
Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Table 4.—Fixed-Weight Constant-Dollar Inven-

Segst;::;ly ﬁg‘;‘;sﬁed tory-Sales Ratios for Manufacturing and
(Ratio, ki oltere) Trade, Seasonally Adjusted

1982 1983
1982 1983 8 [Ratio, based on 1972 dollars]
wvr 1 Dec.” Jan. Feb. Mar. Apr.?
1982 1983
Manufacturing and trade. 1.73 1.65 1.72 1.66 1.67 1.63 1.63
?Vlnul\:cfacut\lrgng 2.10 1.96 2.08 1.99 1.98 1.93 1.89 II 1 vr I
Durable goods 216 251 2.74 2.55 2.55 2.47 %.38
Primary metals 399 %e3) Ml 3% 31 B 3 Monufacturing and trade.... 13| 17| 177|169
Machinery, eXCept eleCtriCal............. oo 315 3.00 311 3.08 317 2.85 293 Manufacturing ... 201 81zl 1%
Electrical hinery 2.31 215 2.30 2.20 2.18 211 1.96 N r?‘l eagl 1‘43 140 1~44 138
Transportation i t 297 244 2.86 2.54 2.39 242 221 M 0'}: “; he %oodsl - 146 152 152 16
Motor vehicles ....... 101 a5 .96 1 72 75 3 e, 0 esalers. Tou| LaE| 332 18
Other transportation i t 5.65 5.39 5.48 5.65 5.42 5.33 443 N“":‘i € %stl """" 85 81 %9 a6
Other durable goods ! 2.07 1.93 2.09 1.90 1.96 1.94 1.90 Ret:!ll ’I?rl:d e goods. 138 L 137 L3y
Nondurable goods 1.38 1.33 1.38 1.35 1.34 1.32 1.31 ) 1 bl €...cor 161 308 o e dd
Food and kindred products............ouviimcerncocrnsennn] 97 93 97 96 94 93 94 N‘“:l € goods i1 112 111 112
Nonfood 1.60 1.54 1.59 1.56 1.56 1.52 1.51 ondurable goods. . . . -
Paper and allied products 1.58 1.52 1.58 1.51 1.54 151 142
Chemicals and allied products 147 1.39 1.44 141 1.38 1.38 141 Revised. ?Preliminary.
Petroleum and coal products. 126 131 130 132 140 l‘gg %ég 1. Includes lumber and wood products; furniture and fixtures;
B o gl e 1N T (I N T R Py potysh el e
Merchant wholesal § 147 1.39 147 1.40 1.40 1.40 143  ucts; and miscellar facturing industries.
Durable goods. 221 211 2.20 2.08 217 215 2.16 2. 1 0 I rers; @extlle mill products;
Nondurable goods 89 .84 .89 .85 84 .84 87 apparel products; printing and publishing; and leather and
Groceries and farm product: 87 61 67 64 61 62 64 leather products.
. Bk R ] R 8] 1R e e ety oo
. . . . . . . product produced by the establist MRS e inventory,
Durable goods L ML M I 18| 151| I3 Tradeinventories are classified by the type of product sold by the
Other durable goods 2.26 2.17 2.19 2.17 221 2.13 211  establishment holding the inventory.
Nondurable goods 1.16 116 115 1.14 1.17 1.16 117
Food stores 8 A7 .18 79 8 a7 .76
Other nondurable goods 1.33 135 1.33 131 1.34 135 1.36

See footnotes to table 4.

Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted End of Period
[Billions of 1972 dollars]

Materials and supplies Work-in-process Finished goods
1982 1983 1982 1983 1982 1983
Dec.” Jan. Feb. Mar. Apr.? Dec.” Jan. Feb. Mar. Apr.? Dec.” Jan. Feb. Mar. Apr.?
facturi 484 479 47.8 47.2 473 48.2 478 478 47.6 478 43.1 424 423 42.1 42.0
MDurable :r::«gh 30.2 29.7 29.6 29.1 29.1 413 40.8 40.8 40.6 407 24.0 23.5 23.5 23.4 23.5
Primary metals 49 48 48 4.6 46 46 4.5 4.6 45 45 3.1 3.0 3.1 3.1 gi
Fabricated metals 43 4.3 4.3 42 4.2 34 34 34 34 3.3 2.5 24 24 _2[.4 7.0
Machinery, except electrical ..........cconvervvicrvnennes 6.5 6.4 64 6.4 6.3 9.6 9.5 9.6 9.5 94 73 71 7.0 3.(1) 3.1
Electrical hinery 44 43 43 42 42 7.5 74 74 75 7.5 3.2 3.2 3.1 X 1
Motor vehicl 18 1.6 1.6 17 1.7 1.2 1.2 1.2 1.3 13 N N 1 q K
Other transporation t 2.7 21 2.8 27 2.7 10.8 106 10.6 10.5 10.5 15 14 1.5 15 ég
Other durable goods ! ...... 56 55 54 5.4 5.3 4.2 42 41 41 41 5.8 51 5.7 5.7 36
Nondurable goods 183 18.3 182 182 18.2 6.9 6.9 7.0 6.9 7.0 19.1 189 18.8 18.7 15'6
Food and kindred product: 39 4.0 4.0 4.0 4.0 1.0 1.0 1.0 1.0 1.0 59 59 5.9 5.9 .
Paper and allied product: 23 2.2 2.2 22 2.2 5 5 5 5 5 1.6 1.5 15 1.6 ég
Chemicals and allied products... 3.2 32 3.1 3.1 3.1 1.3 1.3 1.3 1.3 14 38 36| 3.$ :lv’g 81
Petroleum and coal products 9 9 9 9 9 1 N 1 8 q 16 16 1 1‘3 1.3
Rubber and plastic product 1.1 11 11 11 1.1 5 5 5 5 5 13 1.3 13 13 13
Other nondurable g00dS 2 .........ccoonrvirririnrirnes 7.0 6.9 6.9 6.9 6.9 2.8 29 3.0 29 29 49 49 48 $ .

See footnotes to table 4.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1979 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY OF CURRENT
BusiNEss. That volume (available from the Superintendent of Documents for $9.50, stock no. 003-010-00089-9) provides a description of each series, references to
sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1975 through 1978, annually, 1947-78; for selected series, monthly
or quarterly, 1947-78 (where available).

The sources of the series are given in the 1979 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and are also listed
alphabetically on pages 171-172. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE

Seasonally adjusted, at annual rates: T
Total personal income

2,415.8] 2,569.9] 2,535.5| 2,556.2| 2,566.3] 2,588.3] 2,592.0| 25972 2,609.4| 2,627.7) 2,635.0| v2,642.1| *2,643.9 r2,658.5| '2,678.6] 2,710.9

1,493.9| 1,560.7] 1,546.6| 1,560.4| 1,562.9| 1,569.5] 1,570.3| 1,570.1| 1,571.5| 1,5722| 1,579.9] 1,596.1| 1,593.9] r1,601.9] '1,6159| 1,641.6

.8 5099| 511.6| 515.1| 514.17 513.0{f 5103| 507.3| 5030/ 5009 500.7 509.8] 509.3] r510.4| '516.8| 524.2
386.4 382.6] 3839| 3864| 3867 3858{ 384.0] 3815] 377.2| 3755| 374.5] 380.7 382.8] 3855] r39l.1f 3954
3614 376.0] 372.5| 3769| 376.8f 3781y 3789 378.2| 378.3| 377.6| 380.6] 3817 3789| 3827 385.2{ 3914

338.6 372.5] 363.7| 368.5| 370.7) 374.3] 3782} 381.0f 382.7| 384.5| 387.7| 392.7] 3925| r394.5| r398.2] 4058
283.1 302.3] 298.8] 3000 3012} 3042| 302.8 303.6} 307.5| 309.2| 310.8] 3120] 3132} 3144 3156] 3202
140.4 153.8 151.3| 1525| 153.6| 1546 1555) 1565} 157.2| 1579| 1587 159.6] 160.6] 161.6| 1627| 163.7

Wage and salary disbursements, total
Commodity-producing industries, total
Manufacturing ....
Distributive industri

Service industries ......
Govt. and govt. enterprises .
Other labor income
Proprietors’ income:

Farm do...| 24.0 19.0 16.9 17.3 18.0 17.3 16.6 16.0 17.1 27.7 275 r19.5 r18.6 *18.7 r18.9 195

Nonfarm do... 100.7 101.3 99.3| 1003 100.2] 1009{ 101.7| 1025{ 1042 1053 1049 108.7) 109.7} r111.5| T1136| 1173
Rental income of persons with capital

consumption adjustment .........c.ocoveune bil. §., 339 34.1 34.1 34.2 343 345 34.6 347 34.8 344 32.5 35.2 35.3 35.4 35.5 357
Dividends do..., 62.5 67.0 66.1 66.2 66.1 66.6 67.3 67.7 68.4 68.9 69.3 69.7 69.8 69.8 69.9 70.3
Personal interest income .. .0

Transfer payments
Less: Personal contrib. for social insur.
Total nonfarm income ...

DISPOSITION OF PERSONAL INCOME *

Seasonally adjusted, at annual rates;

Total personal income 2,4158| 2,569.9} 2,535.5| 2,566.2| 2,566.3| 2,588.3| 2,592.0} 2,597.2| 2,609.4] 2,627.7| 2,635.0] *2,642.1) *2,643.9( r2,658.5( *2,678.6| 2,710.9
Less: Personal tax and nontax payments. 386.7 397.2 389.1 403.7 410.7 3935 395.3 394.6 397.5 399.0 402.6 398.0f 401.9| r403.0{ r401.8] 417.7
Equals: Disposable personal income . 2,029.1| 2,1727¢ 2,146.3| 2,152.5| 2,155.6{ 2,194.8( 2,196.7] 2,202.7| 2,211.91 2,228.7| 2,232.3] '2,244.2] 2,242.1| *2,255.5( *2,276.8| 2,293.2
Less: Personal outlays .......ccouinnee 1,8989( 2,030.5] 1,993.9| 2,013.1| 2,014.4] 2,033.8| 2,041.3] 2,063.1| 2,075.3} 2,095.8| 2,101.5] *2,111.7] *2,109.2| '2,121.0| *2,143.4§ 2,171.9

Personal consumption expenditures 1,843.2| 197113 1,934.8| 1,954.0| 1,954.71 1,974.1| 1,981.5| 2,003.2{ 2,0155] 2,035.9| 2,041.1| r2,050.8| v2,048.4] *2,059.6| r2,081.7| 2,110.1

234.6 242.7 238.8| 245.6| 237.8] '2368| ‘23656 247.6] '2407] 2556| 2501 2508| 254.4| *25615| t2625] 270.3
734.5 762.1 747.0 759.2 75891 767.9| 767.7 769.561 7772] 7739 776.1 T77.3] 776.0( r779.2] r780.2) 7895
874.1 966.3 949.1 949.1 958.01 969.4| 977.3] 986.0| 997.6] 1,006.4] 1,006.0| *1,013.7) r1,018.0| "1,023.8| r1,039.0) 1,050.3

Durable goods
Nondurable goods
Services
Interest paid by consumers to

business do..., 55.1 58.6 58.2 58.3 58.8 58.9 58.9 59.1 59.0 59.2 59.6 60.0 599 60.5 60.7 60.9
Personal transfer payments to )
foreigners (Net) ......c.cveevnevneccnnnecninens do.... 0.6 08 0.9 09 0.9 0.8 0.8 08 0.8 0.8 0.8 0.9 0.9 0.9 1.0 1.0
Equals: personal 8aving ......ccccoovevmeronirerermees do.... 130.2 142.2 152.4 1394 141.2 161.0 155.4 139.5 136.6 1329 130.8| r132.4| r1328| r134.5| *1334 1213
Personal saving as percentage of disposable
personal income § ......coovvveinirinnnviniinenns percent..| 6.4 6.5 6.8 6.7 6.8 70 6.9 6.5 6.2 6.0 59 5.9 59 5.9 BT e
Disposable personal income in constant (1972)
dollars bil. §.f 1,043.17 1,054.8] 1,057.6] 1,058.1| 1,048.8( 1,060.8] 1,058.0| 1,056.1| 1,053.5| 1,061.1] 1,062.6| 1,064.4| 1,062.7| *1,067.8| 1,070.6|.............
Personal consumption expenditures in
constant (1972) dollars ... do.... 947.7 956.9]1 9534 960.5| 951.0| 954.1; 9544 9604 960.0| 969.3; 971.6] r972.7| r9709| r975.0| 9789](..
Durable goods do.... 140.0 138.8 137.7| 1415 1358 1349 1345| 1400| 1363 1455| 1467 146.2| 1435 r1453| 1479
Nondurable goods .........ccoocvnmormncincnerrincn do.... 3624 365.0f 36271 367.8| 3629 366.1; 3660| 3655| 3674] 3664; 3689| 369.3] 369.9( r370.7| 369.0
Services do.... 445.2 453.1 45301 451.2| 4523 453.21 4539 454.9| 456.2| 457.5) 456.0| r457.2] r457.6| r459.1| 462.0]..
Implicit price deflator for personal consumption
expenditures ... index, 1972=100.. 1945 206.0] 2029 2034 2055| 206.9; <2076| 2086| 2100] 2100 210.1 210.8) r2110| 2112 212.7f.....

INDUSTRIAL PRODUCTION
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index 1967=100.. 151.0 1386 1394 1385( 141.8] 136.2] 1405 1412 1385] 1348 1312] 1335} 138.1| r140.4| *1420] °1437
By industry groupings:
Mining and utilities do.... 155.0 146.3| 146.7| 1424 1439 1446] 1468 1401| 1367} 1364| 140.7] 1472 1417 r136.6| °1334| *1326
Manufacturing do.... 150.4 1376 1384 1380} 1416| 1351] 139.3| 1412| 1388] 1345 1296{ 131.8] r138.0] r1414{ *1433| °1451

164.8 156.2 154.7 154.5 15991 152.9 161.9 1641 162.4 155.7 147.5 149.9( r157.5] r160.77 ©162.8| °164.5

Nondurable manufactures .
140.5 124.7 127.1 12667 1289; 12277 123.7| 1254| 12250 1199 1172 119.2| r124.5( r128.0] *129.8| <1317

Durable manufactures
Seasonally Adjusted

Total index do.... 151.0 1386| 1402| 139.2| 138.7! 138.8( 1384| 137.3| 1357| 1349 1352] 137.4] r138.1} r139.9| r142.7) °1443
By market groupings:
Products, total do.... 150.6 141.8 1429 142.5 142.1 142.6 142.0 140.8 139.3 139.0 139.9 1409 1403} 1417} *144.3] °146.0
Final products. do.... 1495 1415 1426 1422 1421 1425 141.2| 140.0| 1387 138.3] 139.5) 140.1| 1389} r140.0} r142.6| °144.3
Consumer goods .........ccuecrvemreceeersvsnicrires do.... 1479 142.6 142.1 143.6 144.8 145.8 144.1 1434 142.2 141.3 142.0 1436 *143.4; r144.5] r146.8! ©148.1

See footnotes at end of tables. S—l
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SURVEY OF CURRENT BUSINESS

June 1983

Unless otherwise stated in footnotes below, data| 1961 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May July Nov. Dec Jan. Mar. May
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods 1967=100., 140.5 129.2 130.7 132.6 137.3 124.6 125.9 131.6
Automotive products... .. do...J 1379 129.5] 1299{ 1389 149.7 120.7] 1287 136.2
Autos and utility vehicles.. 111.2 99.0 100.5 1118 127.7 86.9 99.0 107.0
Autos 103.4 86.6 87.2 96.1 1146 777 879 97.1
Home g00dS ..vvvinirnrcsietrrinnernrenn 142.0 129.1 131.1] 1291 1304 126.8] 1243 129.1
Nondurable ¢ 150.9 1480 146.6) 1479 149.1 1479] 1484 148.3
Clothing 119.8
Consumer staples 159.5 159.0 158.3 159.0 159.7 158.1 158.8 158.6
Consumer foods and tobacco 150.3 149.7 148.1 149.9 149.9 149.01 1495 150.9
Nonfood staples 170.0 169.7 1700 1695 171.2 168.7) 169.6] 1676
Equipment 151.8 139.8) 1434 1404 138.0 1342 136.1 135.3
Business equi t 181.1 1579] 1649| 1599 154.9 1464 148.1 146.6
Industrial equip t # 166.4 1349} 1459| 1389 131.3 1172 1179 1184
Building and mining equip. .. 286.2 214.2] 2422 2244 200.4 16567 1719 173.8
Manufacturing equipment .... 127.9 107.2} 114.0] 109.7 106.0 975 97.0 976
Commercial, transit, farm eq. # do...] 1980 1844 186.9 184.1 182.2 180.2 183.0 179.2
Commercial equipment .. d 258.7 253.5] 253.1) 2477 248.8 254.8| 258.6] 2549
Transit equipment ....... 125.4 1038] 1109} 1109 106.3 922.3 96.2 90.8
Defense and space equipment.. 1027 1094 107.2 107.7 109.5 113.6 1159 116.4
Intermediate products 1544 1433 1437) 1426 1428 141.8 141.5 143.7
Construction supp 1419 124.3] 1236} 1222 124.1 1234[ 1230{ 1270
Business supplies .. 166.7 162.1 163.7) 162.8 161.4 160.1] 159.8 160.3
Materials 151.6 133.7f 136.2] 134.3 133.0 12841 1278 132.0
Durable goods materials ....... 149.1 125.0 128.1 126.6 126.0 116.4 116.5 121.5
Nondurable goods materials . 1746 1575 160.3| 156.6 152.3 157.3] 155.6 159.7
Energy materials 129.0 125.1 125.8( 1254 126.0 1214) 1204 123.0
By industry groupings:
Mining and utilities. 155.0 146.3 151.6{ 1488 1426 1404| 140.1 141.3
Mining 142.2 126.1 134.11 1289 120.1 116.8| 1184 1219
Metal mining. 123.1 824 108.8 90.0 58.1 70.4 74.9 81.7
Coal 1413 1427 146.21 149.2 140.3 1341 129.7 144.8
Oil and gas extraction # 146.8 131.1 137.71 1327 127.0 120.3| 1229 124.6
Crude oil 95.1 95.1 95.9 95.2 95.7 94.6 95.1 96.5
Natural gas 1118 104.1 107.2] 10238 102.8 103.5 96.8] 1017
Stone and earth minerals... 129.4 1121 1196 1146 103.8 11191 1117 112.8
Utilities 169.1 168.7f 1710} 17098 167.7 166.7] 164.2] 163.1
Electric 180.9 180.5 193.1) 1934 189.2 188.3| 1856]| 1844
Manufacturing 150.4 137.6 138.7] 1379 138.1 134.0] 1345] 1367
Nondurable factures 164.8 156.2 156.1] 155.0 155.7 156.3] 155.6 157.4
Foods 152.1 151.1 149.7| 1505 151.0 152.0] 1528 154.4
Tobacco products 122.2 118.0 116.1| 1186 121.4 1130} 1099 104.7
Textile mill products 1367 1245] 12631 1235 124.3 123.1) 1222} 1258
Apparel products .. 120.4
Paper and products .. 155.0 150.8 149.8 146.5 147.0 1545 1511 158.8
Printing and publishi 144.2 144.1 144.2 1438 143.9 141.7 142.8 141.3
Chemicals and products . 215.6 196.1 1986 1936 194.1 192.8| 19859 197.6
Petroleum products......... 129.7 121.8 1208 122.2 1247 1200 1187 113.5
Rubber and plastics products .. 274.0 254.7] 285.1] 257.0 256.8 2502 249.7] 2562
Leather and products 69.3 60.9 60.6 61.1 62.9 579 56.0 59.5
Durable factures 140.5 124.7] 1267 126.1 125.9 119.3( 1199 1225 :
Ordnance, pvt. and govt. 81.1 86.9 85.2 86.3 87.1 91.9 92.5 93.5 .
Lumber and products . 119.1 112.6 106.2 110.6 116.9 119.1 121.4 130.0 X
Furniture and fixtures ... 157.2 1519 151.8 151.1 154.5 152.4 153.7 150.0 r159.5
Clay, glass, and stone products 147.9 12823 127.0| 125.0 126.9 127.3( 1254 128.0 1344 .
Primary metals 107.9 75.3 76.4 75.2 72.9 63.6 63.5 73.1 80.7 €82.7
Iron and steel ... 99.8 61.7 65.1 62.4 58.1 47.5 46.6 59.0 *66.9
Nonferrous meta 1224 99.7 95.9 97.0 102.9 92.2 94.2 100.6 105.0
Fabricated metal pros 136.4 11481 119.1| 1158 115.5 107.0| 1073 107.6 1139 X
Nonelectrical m 171.2 149.0] 153.7| 1500 147.1 139.6| 1392 138.0 r138.6 ©146.5
Electrical hi 178.4 169.3 1722 1709 170.3 1655] 1655) 1695 1732 €180.2
Transportation equipment .... 116.1 1049] 1059| 1100 112.7 100.2{ 103.7 106.3 r110.2 °113.9
Motor vehicles and parts .. 1223 109.8 110.7 119.8 127.2 101.7{ 1088 1139 123.3 ©130.2
Instruments 170.3 1619} 162.8| 163.8 165.2 155.8] 155.2 154.5 r154.0 €156.7
BUSINESS SALES
Mfg. and trade sales (unadj.), total f ... il. $..] 4,273,188 | *4,130,150 | *347,105 | 7352,377 333,844 342,005 | *357,536 | *315,375 364,720
Mfg. and trade sales (seas. adj.), total 1 do....| 74,273,188 | *4,130,150 | *344,934 | *353,110 347,676 338,722 v338,391 | 345,337 348,009
Manufacturing, total ¥ ... do....| 2,017,545 ] 711,910,119 | *159,118 ) *163,007 162,417 154,318 | *154,543 | *158,239 161,803
Durable goods industries do....| 71,006,465 | 922,115 r77,808 | *79,680 78,856 73,005 | 73,495 77,744 79,595
Nondurable goods industries. .. do....[ 71,011,080 | *988,004 | *81,310 | 83,327 83,561 *81,313| 81,048 r80,495 82,208
Retail trade, total § ..}1*1,047,573 11,075,679 | 88,468 | 90,813 89,469 92,492 92,459| 92,308 93,263
Durable goods stores 316,020 320,868 | 26,718 28,127 26,124 28,721 28,723] 28,307 29,160
Nondurable goods stores 731,553 754,811 61,750| 62,686 63,345 63,771] 63,736 64,001 64,103
Merchant wholesalers, total @ .......................... do....[*1,208,070 | 1,144,352 | 97,348] 99,290 95,790 91,912 91,389] 94,790 92,943
Durable goods establi do...| 509,743| 457,713| 38,551 37,917 37,687 37,900| 37,756] 39,617
Nondurable goods establishments ............... do....| 698,327{ 686,639] 58,797] 61,373 58,103 54,012| 53,633] 55,173
Mfg. and trade sales in constant (1972) dollars
(seas. adj.), total * bil. 8 1535] 1573 155.0 151.8§ 1519} 156.0 r157.5
Manufacturing * do.... 69.1 70.8 70.6 66.6 67.0 69.5 *71.0
Retail trade * do.... 46.0 47.1 45.9 473 472 472 47.8
Merchant wholesalers * do.... 385 39.5 38.5 379 317 39.3 387

See footnotes at end of tables.




June 1983 SURVEY OF CURRENT BUSINESS s-3
Unless otherwise stated in footnotes below, data| 1981 1882 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of year
or month (unadj.), total f....cccovvevirrverenns mil. $.| 520,611 r506,147 *526,099| *520,341| r519,729| 7518,390| *516,756( *518,362| T524,517{ *522,085| *506,147| r503,783| *506,862| 506,481} 507,935] ..............
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total I ....cvveinernnns mil. $.| 526,152 r511,942| 523,370} 519,119 *521,040 r521,145| *521,257| r521,000] r519,797| *513,888| *511,942| 807,550{ r507,665( v503,222| 505,609] ..............
Manufacturing, total t . do...| 282,333 264,902} r278,468) 276,356 1274,912| 274,629| r273,809| 271,675 r270,786| *267,920| 7264,902| 262,117] '260,856{ r257,304] 257,576 ...
Durable goods industries . . do...| 186,222 r175,200] r184,053| r183,378] *182,811) r182,099| r181,543| *180,520| r179,675| 177,061| r175,200] r172,506] 171,572} 169,377| 169,855
Nondurable goods industrie: .do..| T96,111| r89,702] r94,415| 92,978 r92,101{ *92,530| 92,266 *91,155| 91,111} r90,859| 89,702| r89,611| r89,284| *87,927| 87,721|..
Retail trade, total §.... 126,833 128,250} 125,479| 124,631| 126,300] 126,662] 128,258 129,788] 128,849] 127,619| 128,250} 127,869] 130,392 *129,327| 129,923 ...
Durable goods stores.. 59,095 59,597 890 57,039 58225 58,888 60,204| 61,668| 60,581 59417| 659597 , 61,517} r60,412| 60,761
Nondurable goods stores . 67,738 68,653} 67,589 67,592 68,075 67,774| 68,054 68,120 68,268{ 68,202| 68,653] 68,134 68,875 768,915 69,162
Merchant wholesalers, total @ 116,986 118,790] 119,423| 118,132| 119,828| 119,854| 119,190| 119,537| 120,162} 118,349| 118,790 117,564} 116,417] r116,591] 118,110
Durable goods establishment 76,674 78,514] 79,167; 77,214] 78,481} 79,613| 79,240 79811 80,567) 78,752| 78,614] 77,571 75,814( 775,708 75,697
Nondurable goods establishme 40,312 40,276] 40,256 40,918 41,347 40,241 39,950| 39,726| 39,595] 39,597| 40,276] 39,993 40,603) *40,883| 42413|...
Mfg. and trade inventories in constant(1972)dollars, )
end of year or month(seas.adj.)total* ........ bil. .| oo 266.5| 26451 265.2{ 2656| 2655] 2660 2652] 2623| 261.0] r258.8| r2589] +257.3| 2575
Manufacturing * do. 1460 1453| 1446| 1444| 1440[ 1433 1426] 141.0| 139.7] r138.1| r137.9] 1369 1370
Retail trade * do. 65.2 64.7 65.4 65.5 66.4 67.2 66.9 65.9 65.9 *65.5 66.5 66.2 66.1
Merchant wholesalers * do.... 55.4 54.5 55.2 55.6 55.0 55.5 55.8 55.3 55.4 55.1 t54.5 *54.2 544] ..
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total § ......coovevneeee. ratio.. 143 151 1.52 r1.47 r1.49 r1.50 1.52 1.52 r1.54 152 r1.51 r1.47 r1.49 145 144 e
Manufacturing, total ¥ ... 1.66 1.76 *1.75 .70 r1.69 r1.69 r1.71 r1.69 r1.76 r1.74 171 *1.66 r1.65 r1.59 1.58].

Durable goods industries . 2.19 2.41 *2.37 r2.30 r2.31 r2.31 ¥2.35 r2.36 r2.48 r2.43 ¥2.38 ¥2.22 r2.21 r2.13 211
Materials and suppli 0.69 0.73 0.74 0.71 0.71 0.71 0.71 0.71 0.75 0.74 0.72 *0.66 0.66 0.63 0.62
Work in process .. 0.97 1.06 1.06 1.02 1.03 1.01 1.04 1.05 111 1.10 1.08 *0.99 r0.98 0.95 0.94
Finished goods ... 0.53 0.62 0.61 0.60 0.60 0.60 0.62 0.62 0.66 0.63 0.61 0.56 r0.56 0.55 0.54

Nondurable goods industries. 113 114 r1.16 r1.12 1.10 111 r1.11 1.08 *1.11 r1.12 111 111 111 r1.07 1.06] ...
Materials and supplies . 0.45 0.46 047 0.46 0.44 0.45 0.45 0.43 0.44 0.45 0.45 "0.44 r0.44 0.42 0.42
Work in process .. 0.19 0.19 0.20 0.19 0.19 0.19 0.19 0.18 0.19 0.19 0.18 0.18 0.18 *0.17 0.17
Finished goods .... 0.48 0.49 0.51 0.48 047 047 048 047 0.49 049 048 *0.50 r0.49 047 047] ..

Retail trade, total §.... 1.40 1.42 142 137 143 142 144 144 142 1.38 1.39 1.39 143 1.39 1.37] ...
Durable goods stores.. 217 2.20 217 2.03 2.23 2.25 2.33 2.32 2.23 207 2.07 2.11 2.24 207 199
Nondurable goods stores .. 1.06 1.08 1.09 1.08 1.09 1.07 1.08 1.08 1.07 1.07 1.08 1.06 1.08 1.08 1.07

Merchant wholesalers, total @ 113 1.24 1.23 1.19 1.22 1.25 1.26 1.29 131 1.29 1.30 1.24 1.26 1.25 128
Durable goods establishmen 174 2.06 2.05 2.04 2.08 2.11 2.14 2.14 2.14 2.08 2.08 1.96 2.04 2.02 2.02
Nondurable goods establishme: 0.69 0.70 0.68 0.67 0.69 0.69 0.70 0.72 0.73 0.73 0.75 0.72 0.74 *0.74 0.77] ...

Manufacturing and trade in constant (1972) dollars,

total * do.... 1.74 1.68 171 1.7 173 1.73 177 173 172 1.66 1.67 163

Manufacturing * do. 2.11 2.05 2.04 2.05 2.07 2.06 2.15 2.12 2.08 1.99 198 193

Retail trade * do. 142 1.37 144 1.43 1.46 1.46 145 1.39 1.40 1.39 1.42 1.39

Merchant wholesalers * do.... 144 1.38 141 144 144 147 1.50 146 147 1.40 T1.40 140

MANUFACTURERS’ SALES, INVENTORIES,

AND ORDERS
Shipments (not seas. adj.), total T .....c.ooeuerenens mil. §..|72,017,545 71,910,119 | *160,454 | *163,858 | £171,147 | ¥149,358 | *157,045 | v167,548 | 159,487 | *153,628 [ 150,068 | *146,613 | 159,488 7170,007 | 164,660 ..............

Durable goods industries, total ¥922,115] *79,594 | 80,869 | 84,664 ] r70,639| 73,669} 80,160 | 75,894 72,461} *71,371| 69,982 r78,2721 85247 82,181

Stone, clay, and glass products... *48,001| 44,0051 3,687 3,805| *4,040| 3,597 3,839] r3,989| r3,903| rt3,578] 3,237 3,966

Primary metals. r141,943| r107,031| 9,984 r9,373| r9,387{ r7,790( '8,285| '8,593| 7,979 17,383} 7,394
Blast furnaces, steel mills *70,125} 47,320| t4,516] 4,042 r4,191| 3,348{ r3,472[ r3,615| 3,130| 2,993 3,059

Fabricated metal products... r123,665) r113,967| r9,969| r10,196| r10,474| 9,105} r9,706} r9,825| r9,324] r8,855| 18,257

Machinery, except electrical 201,538 | 180,612 15,280 | 15,493 16,475 13,374 13,634 15,488 r13,902| r13,727| r14,678

Electrical machi *140,195§ *140,650| r11,831] 11,949 | r12,588| r10,843| 11,327 r12,301| *11,908| *11,496; *11,421

Transportation equipment... r205,222] r195,370| *17,147| r18,256 | r19,287 *14,978{ r14,882{ r17,1 16,3931 r15,654| r15,489 8
Motor vehicles and parts. r116,981] r112,177| 710,538 r10,931| r11,624( r8,605] 8,690 r10,024| r9,432| r8,622| *7,694 , X

Instruments and related products 48,2921 48,873 3,913 r4,098] r4,469( t3,691] v4,065] 4,516 °*4,085] r4,049] 4,064 r3,673| r3,900] r4,204| 3,850]...

Nondurable goods industries, total 088,004 | *80,860 | *82,989| 86,483 | *78,719| *83,376| *87,388| 83,593 81,167 *78,697| *76,631| 81,216 '84,760| 82,479{...

Food and kindred products. 277,324 | v22,255| 23,1711 r24,347| r22,083| r22,789| 24,867} *23,694 | v23,325] r22,883] r21,404| 23,596 24,454 22,807

Tobacco products..... *14,455[ 1,158 r1,1457 r1,394( r1,028{ v1,284] r1,498) 1265 r1,108! r1,347] r1,046( r1,121] r1,476| 1,268

Textile mill products 47,2171 *3,871| *4,009| r4,324| 3,245 r4,047| r4,252( +4,076( r3,842] r3,826] r3,445| r3,949! r4,557| 4,156]..

Paper and allied products r78,989] v6,608| r6,511| ¥6,794| ¥6,145| r6,789| 76,754 76,669| r6,354| r6,038| r6,506| '6,813| r7,058| 7,148]..

Chemical and allied products . r180,457 | 172,803 ] r15,132| r15,237 | *15,514 | r13,098| r14,102| r14,948| r13,269| r13,284 | r13,719] r13,851( 14,974 r16,109| 15321

Petroleum and coal products... ¥224,132 | 206,430 *16,553 | 17,669 | *18,161} r17,721| r17,377| *17,824| r17,473| r16,793| 16,379 r15,241§ r14,206| 14,781 15530

Rubber and plastics products . *53,173| v50,163] 4,283 *4,215| *4,578[ 4,076 4,325| 4,442| v4,344| 3832 r3533| r3901| r4130| r4,148| 4,304]..

Shépn:_xegts (seas. adj.), total 159,118 | 7163,007 | ¥163,120 | ¥162,417 | F160,016 | "160,458 | "154,194 | *154,318 | *154,543 | 158,239 | 158,081 | "161,803 | 163,371

y industry group:

Durable goods industries, total # do.... *77,808 | 779,680 | 79,197 | 778,856 | *77,250| *76,419| 72,478 73,005| *73,495] *77,744 | *77,769| *79,595] 80,353]..
Stone, clay, and glass products do.... *3,619) *3,738| 3,708 r3,638| '3,636) 3,686 r3,624| r3,627{ *3,634] r4,016| r3,799( 3,822 3889
Primary metals do.... r9,457| r9,1561) *8,958} r8,737| r8,694| r8,385| r7,841) 7,737| *7916] '8,240) °8,230| r8,925( 8,887

Blast furnaces, steel mills do.... *4,272| r4,038| 3,999 t3,758| r3,698| r3,503| 3,114} *3,127| 3,163] *3,249] *3,241| 3,594 3,601
Fabricated metal products ¥9,748| 110,020 | 9,789 9,882} 9,648 r9,447| *8,904| r9,082! r8,856] r9,358] 9,373| 9,515 9,704
Machinery, except electrical 15,221 | 15,569 | 15,1971 714,827 714,483 14,948 *13,841! *14,123| r13,794| 13,701 ) 13,097 | r14,191| 14,058
Electrical machinery *11,864 | 112,077 | *11,880 | *12,181[ 11,682 | *11,651 | r11,d29! r11,372| r11,557 | *11,987| "11977| "12,364 | 12,605
Transportation equipment 16,226 } *17,373 | *17,855 | 717,662} *17,517| *16,476 | *15,165| *15,310( *16,120| 17,998 *19,135 | r18,530| 18,740

Motor vehicles and parts 9,700 } 710,271 | r10,615 | *10,727} *10,826| r9,634| r8,176) 8,200| 8,894 | r10,732| v11,666| 711,037 11,302
Instruments and related products r3,996 { 4,158 | 4,171 *4,103] r4,095) *4,245] 3,949 3,944 r4,050] 4,101 r3,954| 3,946 ,928

Nondurable goods industries, total #.. 81,310 { 83,327 | ¥83,923 | 783,561 | 782,766 | *84,039 } ¥81,716 | *81,313| 81,048 | r80,495| *80,312| 82,208 83,018
Food and kindred products 22,818 | 723,576 | 723,616 | 723,558 | 722,686 | *23,5619 722,904 | ¥22,937 | *22,931 } r23,018 | *23,583 ] v23,778| 23,424
Tobacco products r,158 | 1,138 r1,361| rL,011| r1,232] r1,504{ r1,219| *1,094} r1,306) *1,102| 1,191} r1,572) 1,267
Textile mill products ¥3,802 | r3,953) r3,984| r3,847| r3,965| 3,984} r3911| r3,820| r4,100f '3,823| 3936 r4,173! 4,184
Paper and allied products 6,534 | r6,4541 r6,521| r6,558| r6,623| r6,581]| ¥6,575| r6,581| r6,531] '6,768| r6,614| r6,695| 7,071
Chemicals and allied products r14,421 | *14,692 | r14,727 | 714,449 | *14,627 | *14,516] *13,799| r14,135| 14,163} r14,287( r14,709! 14,716 14,611
Petroleum and coal products 17,014 | ¥17,689 | 17,878 | 18,042 17,346 17,829 r17,563 | r16,831| r16,279 14,804 | r13,953} r15,068} 15,978
Rubber and plastics products 41341 42061 r4,3550 43891 42131 74,2931 40921 t4,0321 r3,9311 74,1831 3967t 4,017 4,154

See footnotes at end of tables.




S-4 SURVEY OF CURRENT BUSINESS June 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS {—Continued

Shipments (seas. adj.) t—Continued

By market category: ¥
Home goods and apparel ............covcueenee. mil. $..| *135,915] **130,888] 10,766{ r10,792}{ *10,878| r11,147| r11,213| 11,092 *10,804[ r10,676{ *10,395| 11,276 r11,415| r11,208] 11,674|..
Consumer staples do...{ *355,359( r:367,743| 30,315( *31,100( *31,177| 30,8011 r30,408| r31,456| *30,345| 30,592 *30,792{ *30,811| *31,501 32,055 31,217{ ..
Equipment and defense prod., exc. auto .... do...| ©*305,123| r*290,655| 23,821| 724,690| r24,347| 724,129 r23,637| 24,421} r23,395| 23,506| *23,805] r23,426| r23,061| '23,797| 23911;..
Automotive equipment . do...J ©'137,770| **130,758] *11,261| *11,869| *12,206f r12,295] r12,338( r11,109] 9,625 r9,822| *10,445| r12,501| r13,474| r12,902| 13,097 ..
Construction materials and supplies . 149,156 11135,945] r11,171} 11,672 11,3697 *11,676] r11,552| r11,402] r11,208} r11,226 11,048] 12,433} *12,026] r12,291} 12,354]..

5 Otl;er materials and supplies .} 11934,222( r'854,130F *71,784| 72,884} r73,143] r72,369| r70,868| 70,978 68,717 *68,496) 68,058} *67,792; *66,604] *69,550] 71,118)..

upplementary series:

Household durables do..l 61,152| 57,753] 4,916| 4,792| r4,859( 5,041 r4,760| 4,927 r4,828| 4,683 r4,449] r4,976] r4,910
Capital goods industries.........cco.couvvveeirrenrnns do....| "*345,885| r*327,792] r27,045| 28,045 27,836 27,442| *26,577| *27,111| *26,220( 26,279] 26,532] 26,3391 726,017
Nondefe do...| *'297,788| r*271,379| r22,768| *23,373| 22,955| r22,584| 21,811| 22,130| 21,210{ 21,311] *21,455| 21,196( 20,762
Defi do...] 48,097| t56413] 4,277 r4,672] t4,881] '4,858| 4,766 r4,981| r5010f 4,968 5077] r5143; r5255] 5,116

Inventories, end of year or month:
Book value (unadjusted), total ...

. do...| r279,454( 261,987 r281,485| r278,877( r275461! r273,877| r272,635| *269,207| 7268,917] r266,310| r261,987] r262,428{ 262,695 r259,430( 260,358 ..
Durable goods industries, total . do...| r183,616| *172,615] 7186,215| *185,369{ *183,581| 181,969 | 181,159 *178,831{ *177,979{ *175,402( r172,615] r172,243{ 173,009 r171,120( 171,853| ..
Nondurable goods industries, total 95,838 89,372] 95,270f 93,508] r91,880| r91,908| ™91,476| 90,376 r90,938| *90,908| *89,372] 90,185 89,686 *88,010| 88,505] ..

Book value (seasonally adjusted), total t........ do...| 282,333| r264,902] r278,468| r276,356| r274,912| v274,629| v273,809} v271,675| v270,786 | v267,920| v264,902] *262,117| v260,856 | *257,304| 257,576 ..............

By industry group:

Durable goods industries, total # . do....| r186,222| r175,200§ 184,053 r183,378; r182,811] r182,099| *181,543| r180,520| 179,675 ©177,061| r175,200} v172,506) *171,572| *169,377| 169,855] ..
Stone, clay, and glass products.. . do...,| 6,445 *5,962| 6,206 r6,160| r6,103{ 6,039 6,084 6,076 r6,070{ r6,036f r5962| 5724 r5751% r5786{ 5,786]..
Primary metals do..| 25,509| r21,306| r24,715( 24,476| 24,155| r23,858| r23,545| *23,271| *22,964] 22,375 r21,306] *20,674| 20,592 r20,174{ 20,561] ..

Blast furnaces, steel mills.................... do.... '13:194 r10,603| r12,908| r12,770| *12,547| r12,367( r12,075| *11,847| r11,664] r11,322| r10,603| r10,062) r9,945] 9,770 10,050 ..

Fabricated metal products... *20,332( r17,746] *19,865( r19,753| r19,675{ r19,327| 19,232| *19,106| *18,671; T18,068| *17,746] *17,444| r17,310| *17,121} 17,233]..
Machinery, except electrical *43494( 40,153] '43,449| r43,455| 43,094} *42,977| *42,656| *41,982| *41,945| *40,979] *40,153] 39,539} r39,234| r38,636| 38,248] ..
Electrical machinery ......... r28,474( 26,713| r27,802( r27,612| r27,504{ *27,353| r27,307| *27,098| *27,026] r27,095| *26,713] 726,589( 726,287| v26,085( 26,229] ..
Transportation equipment r37,5639| 40,491] v38,193| r38,195| r38,467] r38,730| 39,080| r39,381| r39,612| r39,426| 40,491] 39,917} r39,771| 39,150 39,364/ ..

Motor vehicles and parts . . do.... 9,054 *8,308] r8,546| r8,415) r8,523] :8,660| '8,436[ 8313 8,196 7,952 8,308] 8,063} r8,175] 8,144 8,385|.
Instruments and related products . do... 9,755 9,308} 9,601 9,535) '9,578] 9,589| r9,572{ r9,565; r9,538| r9,418| r9,308| 9,047 8,954| r8,830| 8,899..

By stage of fabrication: T
Materials and supplies . *57,9531 r52,543) r56,538] 55,8891 r55,618| 55,3541 54,927) *54,355] 53,969 53,100 *52,543| r51,453) *51,410] 50,188| 50,151 ..
81,107 *77,908] 80,080 79,8907 r79,802| 779,044 | r78,891{ *78,776{ 78,973 78,308 77,908| r77,141| 76,420| 77,147| 75931).

Work in process ..
Finished goods .... *47,162( *44,749] *47,435( r47,599! *47,391( *47,701| *47,725{ 47,389 r46,733| 45,653 "44,749| v43,912{ r43,742| 43,752 43,773}..

Nondurable goods industries, total #...... do...| 96,111] t89,702] 94,415] r92,978| 92,101| 92,530} 792,266 '91,155| *91,111| 790,859 *89,702| *89,611| 89,284| '87,927| 87,721{..
Food ang kindred products . . r21,382| r20,680] 21,305 *21,070( 20,713 r21,091) *21,225] *20,896] r20,820| *20,808( *20,680| 20,855 *20,733 20,443] ..
Tobacco products ... 4,338 r4370] t4,716] r4,702| r4,683} 74,843] 4,642 14,489 r4,374] 4,419 r4370} t4,503) r4,549
Textile mill products .. 6,836 *6,164] 6,457] 6,419 6,312| 6,373} '6,344| 63147 62611 6,261 '6,164| 6,195} 6,127
Paper and allied products 8,641 *8,607| 8,646( 8,632¢ '8,592| 8,569| 8,503| r8,657| r8,687| r8,693{ r8607] r8,534| 8483
Chemicals and allied products. r22,011 r19,898] 21,696 r21,191{ 21,097 21,090 *20,948 r20,625| r20,635{ 20,255 r19,898{ r19,503| 719,434
Petroleum and coal products.. 10,689 r9,411]1 19,767 r9,283| r9,157| '9,259| '9,349; 9,326 9,357| 9,740] r9,411] 9,685| 9,782
Rubber and plastics products 6,557 *5,824| 6,345| r6,312| r6,256| '6,101{ 6,049 '5916| r5984| r5,874| r5,824| r5,666| 5,670

By stage of fabrication:
Materials and supplies r37,726] 35,140 r37,289| r36,990| *36,632( 36,646} 36,389 35,801 v35,465| *35,509| 735,140| r35,360| 35,257
Work in process .. 15,9951 r14,241] r15,373| r15,267| r15,301; 15,364} *15,306| *14,949) r14,772| *14,608| *14,241| *14,378| r14,477
Finished goods ... r42.390| r40,321] r41,753| 40,721/ r40,168! r40,520{ 40,571} 40,405} *40,874| '40,742| 40,321 *39,873| *39,550
By market category: T
Home goods and apparel ..
Consumer staples.
Equip. and defense .
Automotive equipment
Construction materials and supp.
Other materials and supplies
Supplementary series:
Household durables
Capital goods industries
Nondefe

r22,226 | 20,2447 r21,474}1 21,317} r21,261| 21,297 | 21,093 *20,932} r20,780( r20,472( r20,244| r20,091/ r19,889
*33,997| t33,266] v34,464) *34,167 *33,726} '34,274| "34,235| r33,652] 33,589 33,485 v33,266| 33,452 33,307
v76,449| 76,6041 77,635 *77,534 | *77,660| *77,509| *77,609| r77,326| 77,442 *76,747( *76,504| *75,673| 74,873
r11,395| r10,473] 10,827 10,735 *10,816| *10,877| r10,637| *10,404| 10,347 *10,074( *10,473} 10,207 *10,260
r21,464{ r18,928] r20,270] r20,110] r19,969| r19,741( r19,747( *19,579 r19,400| r19,189( r18,9281 r18,459| r18,567
116,802} r105,487 | *113,798 | *112,493 | *111,480 | *110,931 | *110,488 | *109,782 | r109,228 | v107,953 | v105,487 | *104,335 | v103,960

10,894 9,895 r10,589| 110,496 | r10,532| r10,567| r10,424| r10,417| r10,265| 10,040 9,8951 9,908| r9,802| 9,666| 9,713]..
*86,301{ 86,280] 87,494 '87,498) 87,299 87,211 '87,535| 87,137 *87,305( *86,604  *86,280| 785,473 84,908 '83,740| 83,517 ..
r72,915) *70,297] 73,285 73,222} 72,868} r72,774| '72,835] *72,098) *71,971( *71,086( *70,297 | *68,935 68,407 '66,916| 66,622 ..
r13,386) r15,983] '14,209] *14,276| r14,431| 14,437 ©14,700] *15,039] *15,334 *15,568( *15,983| 16,538 "16,501} *16,824| 16,895 ..
... 72,015,089 { 71,888,448 | v158,838 | *157,645 | v165,156 | ©144,954 | 150,994 | 163,475 | 159,054  *150,600 | *155,180 | v154,561 *160,300( *172,686 ( 166,914 | ..
....| 71,004,703 | *901,237 | 78,081 | 74,911 | 78,961 | '66,443 | "67,629| r75,955| 75,559 | 69,483 | r76,245] 177,665, 79,059 *87,411} 84,260
.| *1,010,386| 987,211 | 80,757 | *82,734| *86,195| 78,511 | 83,365 | *87,520| v83,495} *81,117| *78,935] 76,896 '81,241| *85,275| 82,654]|..

..|712,015,089 | 11,888,448 | *157,846 | 159,466 | *159,986 | r158,913 | r155,700 | *156,572 | *152,362 { *152,604 | 157,382 | 162,871 *157,757 | *162,587 | 166,064 ..

Defense

New orders, net (not seas. adj.), total T
Durable ﬁoods industries, total .....
Nondurable goods industries, total

New orders, net (seas. adj.), total t...
By industry group:

Durable goods industries, total..........cce.veune. do....| 711,004,703 | 901,237 | *76,736 | 76,353 | 76,157 | 75,5663 | *72,965| 172,348 r70,735| 71,067 *76,180| 82,355 *77,449| 79,951 82,980 ..

Primary metals do....|*1138,968 | 100,876 § *8,712| '8,986| *8,935| *8,673| 8,323 8,054 r7,116} r7,670;{ *7,212| r8708] 9911| 9,183| 8,873]|.

Blast furnaces, steel mills ... 69,302 *'43405] r3,769( 74,0991 3,831 3,865 t3,575| r3,204| r2,810) *3,006| *2,684| *3,526) r4,277| 3,777 3,504 ..

Nonferrous and other prima r157,310 48,2011 r4,180! r4,032| 4,198 r3,922| 4,030 *4,096| r3,658) r3,980| *3,854] 4,347} r4,839| v4,553 4,421 ..

...170122,412 | 106,782 8,9971 9,427 r9,324( 19,148 9,003| r8,788| *8,376| 8,109 7,761 9,229} r9,024| 9,715 9,461].
....| ¥1200,491 | 71162,913 | *15,044 | ¥13,933 1 12,937 r12,880| r12,643| r13,401| r13,409| *12,773| 11,9671 12,708 | *12,252( r14,330| 14,773]..
-] 71144,712 1 71147,073 1 712,578 | T12,246} *12,029} *12,5141 11,7827 r12,099| r11,945) 12,292} *12,934] r12,213| *12,398( r12,526; 13,182]..
..171203,724 1 200,931 { r17,126 | *16,361{ r17,337] r17,178} 16,2291 *14,444( r14,804 | r15,150| 21,3991 23,105, *17,708| r17,953] 9,958/ ..
r164,123 | 68,008 ( 5,943 '4,848| 15223| 4,882 5090 3,841 '5436( 5483/ '6,598| r9,616{ 5206, 5946 6,870]..

....1711,010,386 | 72987,211 1 81,110 | *83,113 | 783,829 | 83,350 | 82,735 | 84,224 | 81,627 81,537 81,202 *80,516 80,308 82,636 83,084 1.
.} 71204,094 | 71202,437 1 16,532 | *16,652 ] *16,725| *16,576| 16,962 | *17,141| 16,691} 17,243 17,374 r17,504| 17,196 r18,082! 17,913]..
.1 71806,292 [ 784,774} 764,578 | 66,461 67,104 | 766,774 | *65,773 | *67,083 | 64,936 | 764,294 63,8281 *65,171| '64,654| 63,112} 63,012]..

Fabricated metal products...
Machinery, except electrical
Electrical machinery ..........
Transportation equipment

Aircraft, missiles, and parts

Nondurable goods industries, total ...
Industries with unfilled orders % ...
Industries without unfilled orders {

By market category: T
Home goods and apparel ..
Consumer staples.............
Equip. and defense prod., excl. auto .
Automotive equipment...................
Construction materials and supplies.
Other materials and supplies

Supplementary series:

....174135,936 130,192 ] 79,772 r11,054 | 11,256 { *10,744 | 11,027 | 10,837 10,790 | 10,718 | 10,507 | *11,375| r11,557| r11,101| 11,643{..
... 71355,632 | 7*367,750 | *30,228 | *31,113 | 31,200 *30,738 | 30,383 | *31,478( 30,368 | *30,595 | *30,829 | 30,789 | *31,487| r32,036| 31,143|..
... 171306,317 111288,228 | 726,016 | *22,215 | 23,488 22,245 21,566 | *21,771 22,860 | 722,876} '27,075} 26,130 | 121,598 | 22,261 | 26,521 ..
.. 171137,719 171129,645 1 710,966 | 711,609 | *12,082} 12,460} 11,744 | *11,400; r9,636| 9,717 r10,632} r12,601) r13,331| r12,806 | 13,374]..
....{71148,570 | "' 131,667 { "10,663 | 11,278 { *11,001{ *11,470| r11,183 | 11,250 r10,937| r10,534 | 10,186} *12,371| r11,7987 r12,815| 12,212]..
-.|¥1931,015 {71840,966 } 70,201 { *72,197 | *70,959 | *71,256 | 69,797 | 69,836 | r67,771| 68,164 | *68,153] 69,515 67,986 | r71,568| 71,171]..

Household durables do....| 61,174 57,162| t3,911| '5036| r5218| 4,669 4,685 4,685( ™4,778| 4,699 r4,512] r5038| <5007 r4,940| 5,104]..
Capital goods industries.........cocoeormivrenrnnes do....|71347,744 1 71323,386 | *29,010 | 725,319 | *25,926 | *25,126 | 24,397 | 23,855 | 25,748 25,646 [ 730,886 | 30,075 | 724,494 | r26,601] 29,361 |..
Nondefense do....|**288,704 | **248,240 | 22,806 | 20,306 | *19,932 | *19,931 | r18,741 | 20,217 20,127 19,983 19,679 | r20,507 | r19,175| 20,032 | 22,370]..
Def do...| *'59,040} 75,1461 v6,204 | r50131 r5994( *51951 56561 3,6381 56211 56631 r11,2071 '9,5681 53191 65691 6,9911..

See footnotes at end of tables.



June 1983 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated in footnotes below, data 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS {—Continued

Unfilled orders, end of year or month (unadjusted),
total mil. §..| 321,402 r299,7311 r324,812] *318,599] *312,608} v308,204 | 302,153} 298,080 r297,647| r294,619( ¥299,731| *307,683| *308,490( *311,178| 313,437| ..
Durable goods industries, total .. do...| 311,635 r290,7571 r315,298] *309,340] v303,637) 7299,441} 293,401} 289,196 | r288,861} 285,883} r290,757| 298,447 | r299,227{ 301,397 303,481| ..
Nondur. goods ind. with unfilled orders f...... 9,767 8,974} 9,514 9,259] r8971] 8763} r8752] *8,884| 8786 8,736 8974 v9,236| 19,263 r9,781| 9,956

Unfilled orders, end of year or month (seasonally

adjusted) total T ..c.orcererereienimneineresenees mil. $.1 *323,346( r300,971] r320,059| r316,518| v313,384| v309,880| 305,564 | 301,678 299,846 | 298,132 300,971 7305,599| 7305,268| *306,053| 308,752 ..............
By industry group:

Durable goods industries, total # ............... do...| v313,337| 291,764 r310,776] 307,449} *304,409| *301,116} 296,831 292,760 *291,017( r289,079| v201,764 | 296,374} 296,049 296,407 299,039 ..
Primary metals . 26,304 20,1601 *22,610] '22,445) r22,422} 22,358} *21,987] 21,656 r20,931} r20,864| *20,160| r20,627| r22,308{ 22,567 22,555

Blast furnaces, steel mills - *15,779( 11,8911 r13,218] *13,279] 13,111} r13,218) 13,095 r12,796| r12,492] r12,370| *11,891] r12,168| r13,204{ *13,388| 13,291

Nonferrous and other primary met...... 7,403 *6,130f 6,733 r6,579] r6,698] v6,549) v6,479| *6,569| 6,242| 6,339} v6,130] '6,296| 6,944 '6,982| T,064|.

. do... 28,784 ¥21,531) r27,223! 26,630] *26,165) r25,431] *24,786| r24,127| r23,599| r22,626| 21,631] r21,403| r21,052| r21,255| 21,010]..
. do..| *73,517| '55,697] 68,536 766,900] 64,640) r62,693] r60,853| r59,306| r58,874| 157,524 r55,697| 54,703 *53,859) 753,999
. do..| *54,037| *60,600] 56,588| *56,757) *56,906] r57,239] r57,339| r57,787| r58,303| 159,223} r60,600| 60,828| 61,246 61,408
.. do...| *115,556] r120,898] r121,474| *120,462) r119,944] 119,460 118,172 116,140 *115,779] 115,619 120,898 | r126,003| *124,576| 7123997 :
88,640 792,669] r95,002| r94,443| r93,992| 93,558 | r93,414| *91,936| v91,801| 91,806 r92,669| r96,483| 95,883 r95,873| 96,835

Nondur. goods ind. with unfilled orders t.. do....! 710,009 9,207 9,283| t9,069| 8975| r8,764| r8,733| r8,918| r8829| '9,053| v9,207{ 9,225{ 9,218 r9,646] 9,713|...........

By market category: ¥
Home goods, apparel, consumer staples...... do.... 5,251 "4272] t4,403| r4,678| 5,079] r4,613] v4,402| *4,169| r4,078! 4,123 74,272{ r4,350| 4,473| 4,348 4,246 ..
Equip. and defense prod., incl. auto ... . do...| ¥192,213} r188,308 | *196,571| v193,836 | *192,853 | ¥191,134 | r188,469 [ v186,110 | r185,586{ *184,851{ 188,308 r190,853 | r187,963 | 7189,596 | 191,201
Construction materials and supplies f17,125; r12,769| *16,083| r15,689( r15321] *15,115] 14,746 | 14,594 | r14,323| 13,631} 12,769 12,707} r12,478| r13,003; 12,861
Other materials and supplies r108,757} 95,622 r103,002| 102,315 100,131 | 99,018 97,947 | r96,805| 95,859} 95,527} 95,6221 797,341{ 798,721 7100,739| 100,792 ..

Supplementary series:

Fabricated metal products
Machinery, except electrical ..
Electrical machinery ........
Transportation equipment ..
Aircraft, missiles, and parts ..

Household durables do.... 3,909 *3,0321 13,189 3,433 r3,792| r3420| r3,245| r3,003| 2953 2,969 r3,032| r3,095| *3,189| r3,159| 3,120).

Capital goods industries........covivvcriiueinins do....| 224,377 219,633 228,772 226,046 | 224,136  ¥221,820 | v219,640 216,384 | 215,912 [ 7215,279| 219,633 | r223,367 | r221,843 | *221,290| 223,343
Nondefense do....| 146,301 r122,9421 r140,855) 137,788 134,765 v132,112 129,042 *127,129: ¥126,046 | 124,718 r122,942] 122,251 | 120,664 | 118,658 | 118,969
Defense do...| 78,076 r96,691] *87,917] r88,258| *89,371| 89,708 "90,598 *89,255) *89,866( r90,561! 96,691 r101,116| r101,179] 102,632 | 104,374] ..

BUSINESS INCORPORATIONS @

New incorporations (50 States and Dist. Col.):
Unadjusted number..| 581,242| 566,942) 48,845] 46,008| 48,876 45,282 45,572 45461 45029 44,354 59,750| 48,099
Seasonally adjusted do.... 46,876| 46,995 45936 44,525 46,981| 45,552| 45530 48,474 57,507] 49,998

INDUSTRIAL AND COMMERCIAL
FAILURES @

Failures, total number.. 16,794
Commercial S8EXVICE .....cc.uiiroirimmreriorecrienereniene do.... 2,366
Construction do.... 3,614
Manufacturing and mining ...........ccceereme do.... 2,224
Retail trade 6,882
Wholesale trade 1,708
Liabilities (current), total. ..| 6,955,180
Commercial service.... .| 1,045,825
Construction ....| 851,780
Manufacturing and mining ... do....[ 2,370,415
Retail trade do....| 1,658,528
Wholesale trade do....| 1,128,632
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns.. '61.3] ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products........ 1910-14=100. 633 609 618 634 628 624 607 619 585 587 581 585 604 611 622 624
Crops # do...| 580 525 533 544 541 540 508 538 491 505 495 492 509 523 549 557
Commercial vegetables do... 677 633 641 605 640 604 528 501 518 617 578 526 624 705 749 731
Cotton 566 467 459 471 490 506 446 469 505 506 484 473 476 506 504 501
Feed grains and hay .. 446 378 404 417 404 385 363 345 328 345 363 375 401 415 447 463
Food grains 456 401 417 413 388 374 376 383 388 393 398 404 405 412 425 416
Fruit 483 654 549 596 612 761 6891 1,088 721 671 546 499 479 443 456 468
Tobacco 1,363 1,496 1,469| 1,469) 1,474| 1400| 1,526] 1,565| 1,535] 1,548 1,548 1,530] 1,521 1,517 1,517 1,526
Livestock and products # .......ccooecvcerniiccrennens do.... 688 696 706 727 718 711 710 705 685 672 669 682 705 703 698 693
Dairy products do.... 842 829 820 807 801 807 807 826 844 856 850 844 844 832 826 813
Meat animals do.... 848 876 898 950 936 912 922 894 850 823 828 857 893 895 891 877
Poultry and eggs ......coevecrommrnniecnrarnsseeans do.... 264 251 255 247 245 254 236 253 249 244 232 231 244 242 236 252
Prices paid:
Production items do.... 855 864 863 868 873 873 871 865 859 860 859 869 875 880 887 889
All commodities and services, interest, taxes, and
wage rates (parity index)............ 1910-14=100.. 1,035 1,071 1,065 1,070 1,076 1,079 1,079 1,077 1,073 1,075 1,073 1,083 1,088 1,091] 1,096 1,100
Parity ratio § do.... 61 57 58 59 58 58 56 57 55 55 54 54 56 56 57 57
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W) 1967=100.. 2723 288.6]| 283.7| 286.5{ 290.1| 291.8| 2924 2928 2936 2932| 29203 2921f 2923} 293.0| 2949| 296.3
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U) 1867=100.. 2724 289.1 284.3| 287.11 290.6| 2922| 2928| 2933] 294.1| 293.6f 2924] *2203.1| 2932} 2934| 2955) 2971
Special group indexes:
All items less shelter.. 258.5 2733| 26877 270.6{ 273.8| 2753| 27571 2769 2779| 2781; 2782| 2785| 2785] 2787 2808| 2824
Al] items less food ...... 270.6 2884 2829 286.0{ 289.7| 291.5| 29251 2929 2940 293.6] 2921} 2292.6| 2926| 2924 294.7] 2965
All items less medical care . 270.9 28681 2821! 28491 28841 289.9! 29051 29081 2915: 29081 2895} 22900/ 2900/ 290.1) 2923] 2939

See footnotes at end of tables.



S-6 SURVEY OF CURRENT BUSINESS June 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

COMMODITY PRICES—Continued

CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued

Not Seasonally Adjusted
All items (CPI-U)~—Continued
CommOodities .........iniiinniiniinnns 19687=100., 253.6 263.8 258.9 261.5 265.1 266.5 266.4 266.6 267.5 267.8 267.7] '267.2 266.7 266.7 269.2 2709
Nondurables do.... 266.3 273.6 269.3 270.7 274.4 275.7 275.6 276.2 276.5 276.4 275.8 2752 274.6 2744 2773 2793
Nondurables less fo0d........covrcreinurennas do...] 2575 261.6 255.0 256.2 261.2 263.0 263.6 264.6 265.7 266.1 2647 262.4 260.5 258.9 263.0 266.3
Durabl do.... 227.1 241.1 235.8 239.8 2432 244.7 244.6 244.1 246.0 246.6 247.3] '2473 247.1 2474 248.7 249.5
Commodities less 004 ........coocvecvvireccurnririnns do... 241.2 250.9 245.0 247.8 251.9 253.5 253.8 253.9 255.4 256.0 255.8] '254.4 253.2 2524 255.4 257.6

Services do...] 305.7 333.3] 3284] 331.8] 3349| 337.0[ 338.9| 3397 3403 338.6| 3356f '337.9] 3389 339.4| 341.2] 3426
Services less rent. § X .

Food #
Food at home 269.9 279.2 27791 2798 282.6 282.8 280.8| 2806 2794 2783 2778 2793 280.3 281.9 2834 283.8
Housing 293.5 314.7 309.4 313.8 3175 319.2 320.1 319.7 320.7 3190| 316.3] 13179 318.5 318.6 320.3] 3218
Shelter # 314.7 337.0 3314 336.7 340.9 342.8 344.2 3426] 3428 340.7 3359] '3383 339.2 339.3 341.7 342.7
Rent, residential 208.2 224.0 220.1 221.8 222.6 224.8 226.0 226.9 228.9 230.2 230.8 232.2 233.1 233.6 234.5| 2351
Homeownership 352.7 376.8 370.6| 3774| 3828 384.5 3859| 3830 3828 379.5 372.9 ¢

Fuel and utilities #
Fuel oil, coal, and bottled gas.
Gas (piped) and electricity.......

Household furnishings and operation..

Apparel and upkeep ......cc...ooeoirrrenniennrnssinersenns 186.9 191.8 191.9( 191.5( 190.8{ 189.7{ 191.8] 1949] 1955 1954{ 193.6 181.0) 1920} 194.5| 1955| 196.1

Transportation 280.0 291.5] 2829| 2856 2928 2961 296.2| 2953] 2955 2058 294.8] 2930 289.9] 2874| 2923| 2962
Private 2775 28751 278.8] 2815 2889 2923| 2924| 2911} 291.1 291.4( 2904| 2884| 2852] 282.7| 2875 291.7
New cars 190.2 19761 196.0] 197.5] 198.1| 198.6| 198.7| 197.7] 197.7| 199.0| 200.1| 201.0( 201.3] 2012 201.1f 2016
Used cars 256.9 296.4] 285.1] 291.4] 208.2] 302.4] 3044] 3046 3067, 3105 3126)] 311.0] 309.1] 3093} 3127| 317.1
Public 3120 346.0] 339.3| 342.1] 3456] 34727 348.1; 353.3] 356.3) 356.0f 3556] 3677 3552| 3545 361.1] 359.2
Medical care 2945 328.7] 3217\ 323.8] 3264] 3300) 333.3] 3360 3387 342.2] 3443) 347.8] 351.3| 3523] 353.5| 3543

Seasonally Adjusted @

All items, percent change from previous month ......., " 0.2 1.0 11 0.6 0.3 0.1 0.4 0.0 -0.3 0.2 ~0.2 0.1 0.6 0.5
Commodities 1967=100.. | - 258.1 261.0 264.3 265.8 266.0 266.4 267.9 268.1 2684 '268.1 266.3 266.8 268.4 270.4
Commodities less food do.... 244.2 247.3 251.2 253.0 253.6 253.8 255.6 255.9 256.3] '255.6 253.0 252.8 254.5 257.1
Food do.... 283.3 285.4 287.1 287.6 286.9 287.5 288.1 288.2 288.1 288.3 288.3 290.1 291.3 2922
Food at home do.... 2774 2797 281.5 281.5 279.9 280.2 280.5 280.1 279.4 279.5 279.4 281.8 2829 2838
Apparel and upkeep do.... 190.8 191.1 1915 1922 1927 192.8 193.3 193.2 1927 193.2 194.2 194.1 194.5 195.8
Transportation do.... 2825 285.1 291.5 294.1 295.3 295.6 296.4 296.0 295.8 293.9 289.1 289.0 292.1 205.8
Private do.... 278.6 281.2 287.7 290.4 2916 201.6 292.3 291.8 291.7 289.4 284.4 284.4 287.2 291.3
New cars do...] 196.1 196.5 197.2 198.0 199.2 199.6 199.2 1987 199.3 1994 201.1 202.6 201.3 200.6
Services do.... 328.0 332.1 3349 336.8 338.9 339.1 339.9 339.3 336.7] '338.3 339.3 339.8 3417 3428
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All commodities ............coiemmivisiireieesennins 1967=100.. 293.4 299.3 298.0 298.6 299.3 3004 300.2 299.3 299.8 300.3 300.71 *299.9 301.2 300.5 300.8 301.7
By stadge of processing: T

e materials for further processing ...... do.... 329.0 319.5 322.6 328.3 325.6 323.4 319.8 316.1 312.0 313.2 312.74 3139 321.0 8221 325.7 325.7
Intermediate materials, supplies, etc do.... 306.0 3104 309.9 309.8 309.9 311.1 310.8 310.5 309.9 309.9 310.11 r309.2 310.5 309.2 309.1 310.1
Finished goods # .............. do.... 269.8 280.7 2773 277.8 279.9 281.7 282.3 281.2 284.1 284.9 285.5] r283.9 283.7 283.4 283.0 284.3
Finished consumer goods.. do.... 271.3 281.0 2713 2719 280.1 282.1 282.8 281.9 284.3 285.3 285.6] 2835 283.0 2825 282.0 283.5

Capital equipment
By durability of product:
Durable goods
Nondurable goods ...
Total manufactures .

Durable factures a0 2696| 2798| 27| 2792 279.3| 2799 2798| 2796| 2823 2824 2832] r2837| 286.1| 2858 2858 2866
Nondurable Mmanufactures ... do.| 3036| 3064) 3041| 3040| 3063 3085| 3086| 307.1| 3060 3061| 3059 3038{ 3023| 3005 3002] 3014
Farm prod., pr d foods and feeds do.... 251.5 2489 251.6 255.8 255.3 2524 2496 24741 2438 2439 244.8] r245.8] 2499 25047 264.7 254.7
Farm products | 2549] 2424| 2506| 2565| 2527| 246.6] 2408 2345| 2292| 2307| 2326 :2332| 2408 2414| 2505 2503
Foods and feeds, Processed ... | 2487] 2815| 2511| 254.4| 255.8] 2546| 2535| 2535| 2508 250.2| 2505| 2517 2539| 2543 2560 2561

Industrial commodities

Chemicals and allied products
Fuels and related prod., and powe:
Furniture and household durables
Hides, skins, and leather products
LumPer and wood products..
ipment.

Metals and metal “products ..

Nonmetallic mineral products..
Pulp, paper, and allied products.
Rubber and plastics products . .
Textile products and apparel . do.... . X X X X N . 3 3 . . . . . .
Transportation equipment # ... Dec. 1968= 100.. 235.4 249.7 24581 2475] 249.1) 249.8| 250.6| 2445 2560 256.3| 257.5| r256.3| 257.3| 257.1[ 255.6{ 256.0
Motor vehicles and equip, 1967=100.. 2375 251.3| 247.2] 249.2| 251.1) 2520 252.8] 244.6| 257.8( 257.8| 2581 *257.0( 258.1| 2577 2559 2562

Seasonally Adjusted §

Finished goods, percent change from previous

month 0.1 0.0 1.0 0.5 0.5 0.1 04 0.6 0.3 1.1 0.0 -0.1 -0.1 0.3
By 8 fe of processing: T

e materials for further processmg 1967=100..] .ccooererreee | crrericranans 320.8 3264 325.8 322.1 319.1 3154 314.3| 3173 3166] r315.8 3176 3194 32391 3239
Intermedlate matenals, supplies, etc do. 308.4 308.7 309.7 310.3 3103 3108 3109 311.7 3118} r310.1 3105 308.3 307.6 308.9
Finished goods # do.... 27711 2771 2799 281.2| 2825| 2828( 2838| 2855( 2864 r283.3| 2834} 2830| 2828| 2837
Finished goods do.... 2773 276.9 280.0 281.5 282.6 283.0 2844 286.2 287.0f r283.1 282.8 2820 282.0 2829
Fg)qd do.... 261.6 262.3 263.5 259.2 2594 258.3 258.2 258.2 258.8] r258.3 259.8 261.1 264.2 262.9
Finished goods, exc. foods do.... 281.6 280.7 284.6 288.5 290.1 291.2 293.2 295.8 296.7] r290.8 290.0 288.1 286.6 288.2
Durable. do.... 224.3 225.0 226.8 2274 228.6 227.8 228.5 229.8 230.4| r229.6 232.8 233.8 232.4 232.6
Nondurable do.... 3244 3224 3277 334.3 336.2 338.6 3417 345.3 346.4| 3373 332.5 328.3 326.7 330.0
Capital equipment do.... 276.5] 277.8| 279.5| 280.5( 2823 281.9| 2820] 283.1( 284.4| '2839| 2856| 286.7| 2859| 286.6

PURCHASING POWER OF THE DOLLAR

As measured by:
Producer prices .........iiienennns 1967=$1.00.. 0.371 0356 0361 0.360] 0357| 0.355| 0354] 0.356% 0352] 03517 0.350] *0.352] 0352] 0353| 0353| 0.352
Consumer prices do.... 0.367 0346 0352 0348 0.344| 0.342| 0.342| 0341] 0.340| 0.341{ 0342} '0.341| 0341 0.341{ 0.338{ 0.337

See footnotes at end of tables.



June 1983 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
In the 1979 edition of BUSIN STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total .............. mil. §.{ 238,201] 229,564] 17,943} 19,323| 20,932| 20,490] 21,021 21,402| 21,202] 20,946 19,734| 17,172| *16,432| r18,361| 19,631] ..............
Private, total # do...| 185222] 179,412] 14,173) 15,205| 16,281| 15,738| 15,801| 16,005 16,302 16,402| 16,193| - 13,853| r13,459| *15,162| 16,264 ....
Residential do..; 86,566 , 5915 6,609] 6,899] 6,680 , 6,602] 6954 7,208] 6,863] 6,274 t6,130| *7,237{ 8,403
New housing units do..] 62664] 51,991 3,856| 4,175| 4,406] 4,676] 4,846 5006{ 4,971 5068 4,582] 4,434] *4,502| 75468{ 6,128]....
Nonresidential buildings, except farm and
public utilities, total # .....cccorvvrnrunene mil. 60,818} 64,2156 5,195 5383| 5,776] 5610| 5615 5679 5774 5652| 5397 4,823] 4,553
Industrial do..] 17,030 16,669 1206] 1417| 1,543] 1433] 1458| 1465) 1,548f 1,369| 1,338 1,112 1,039
Commercial do...| 34,248) 37,131} 3,078 3,119| 3,320] 3,302f 3,235| 3,289] 3,252| 3,285 3,110f 2,818 2,663
Public utilities:
Telephone and telegraph .......ccreinns. do.... 7,074 7,140 584 588 654 626 652 652 604 599 545 438 448
Public, total # do..| 52979 50,152 3,770§ 4,118] 4,651 4,752] 5,220 5396 4,900 4,544| 3,541 3,319 2,973
Buildings (excluding military) # 17,792 16,830 11,3771 1,377] 1468 1,458{ 1,527] 1,599 1458| 1,513; 1,347 1,352] 1,273
Housing and redevelopment ... 1,722 1,661 137 128 132 142 153 150 152 162 153 145 137
Industrial 1,655 1,632 150 131 146 141 144 167 136 139 127 157 127
Military facilities......... 1,964 2,191 137 186 168 201 215 244 183 216 190 203 212
Highways and streets. 13,304 13,180 721y 1,014{ 1467| 1,563| 1,673} 1672] 1649| 1,241 7 558 474
New construction (seasonally adjusted at annual
rates), total bil. $ 226.1F 2287} 231.6| 227.6] 228.1) 2281 230.8] 239.6] 239.0! 256.0 r2494
Private, total # do.... 1751 1799] 1826} 178.7f 1766 177.0] 179.8] 1875 191.4{ 200.1{ r199.2
Residential do.... 72.3 75.5 75.3 734 72.1 715 75.7 81.7 87.0 93.4 96.4
New housing units do.... 496 51.0 498 515 52.3 53.1 52.3 54.7 57.3 65.8 704
Nonresidential buildings, except farm and
public utilities, total # bil. $ 64.2 64.4 67.1 64.0 63.3 64.2 63.5 64.7 64.2 66.5 63.6
Industrial do.... 15.9 17.1 184 16.4 16.7 16.6 17.1 15.8 15.3 155 14.4
Commercial do.... 384 36.8 38.0 375 36.1 37.1 35.7 378 375 38.8 373
Public utilities:
Telephone and telegraph do.... 71 7.3 7.0 74 7.2 73 6.5 6.8 6.3 6.9 71 [ -3 (RO R
Public, total # do.... 51.0 48.8 489 48.9 514 51.1 51.0 52.1 47.6 55.9 50.2 *48.0 457 o
Buildings (excluding military) # do 17.5 16.5 16.8 16.1 16.9 16.8 17.0 17.8 16.3 19.0 r18.2 f17.3 16.
Housing and redevelopment do.. 1.6 1.5 1.6 1.6 1.8 1.6 18 1.9 1.7 22 1.8 1.8 1.
Industrial do.... 18 15 16 1.7 18 16 19 2.0 14 19 19 1.8 1.
Military facilities do.... 1.7 2.1 19 2.3 2.5 2.7 23 2.5 23 27 27 2.7 2,
Highways and streets do.... 121 117 13.1 14.1 133 13.5 14.3 139 12.4 14.8 132 r12.2 12.
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. §.{ 153,480 154,619 r12,343| r12,513| 15444} 12,528| 13,896]| 14,180} 12,549 12,909 13,977| 11,376 11,310] 16,171 16,336| 18,934
Index (mo. data seas. adj.) e 1977=100.. 1110 111 94 94 111 98 112 117 105 122 131 127 119 131 129 148
Public ownership .. mil $.[ 38956 41,347} r3422| r3,766| 4,360) 3,745| 3,411 3,849| 3,272| 3,137f 2835| 2958 2538! 3917 3735{ 4,479
Private ownership . .| 114,524 113,273] 8,921; 8,747 11,084) 8,783 10,485| 10,330 9,276 9,772) 11,142| 8,418] 8772 12,254 12,602| 14,455
By type of building:
Nonresidential ..........cooevcrenmrnssienesins do...; 60,088 59,208F r5004) '4,130f 6,113] 5011 5250 5226f 5027| 4,520] 3975] 4,459] 4,214 5438} 4,549f 5246
Residential do.... 0,164] 58,0761 r4,645| 50601 5602| 5144) 5414| 5525] 5629) 5628| 5184] 4970] 4,775| 7,762) 7,667| 8235
Non-building construction .........ccoueeveevvervonn do...| 33,228] 37,336] r2,695| r3,322] 3,729} 2,372] 3,232} 3,429| 1,893| 2,761} 4,818] 1,947] 2321 2971| 4,120| 5453
New construction planning
(Engineering News-Record) § .....coovcvvivnvcrnns do...| 166,366| 149,206] 14,043{ 9,119| 8,278 11,992 10,385] 11,936 13,373 15,530] 17,683] 12,665| 11,802| 12,737| 10,930| 11,165
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public) 1,100.3] 11,0720 85.1 99.2 919] 1072 97.2] 1084[ 111.5( 1099 834 92.9 96.7| r135.8| r136.1] 1737
Privately owned ........... 1,084.21 11,0622 84.1 98.8 91.1] 106.8 96.0| 1064) 1105 1089 829 91.3 96.3| 1346 1355 1731
One-family structures 705.4 662.6 55.8 58.9 63.5 61.4 620 63.3 66.3 66.0 51.8 56.3 60.4 r86.2 935 1117
Seasonally adjusted at annual rates:
Total privately owned do.... 911| 1,028 910 1,185] 1,046 1,134] 1,142{ 1,361 1,280 1,694{ 1,784 r1,605| r1,504; 1,791
One-family structures do.... 583 622 617 625 651 683 716 868 842 1,126 1,103| r1,008| 71,006 1,151
New private housing units authorized by building
permits (16,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total thous. 986 1,000 880 951 924 1,065 928 1,029 11,1547 1227 1,326 14477 1479} 1467] r1,536] 1,622
One-family structures . do.... 564 546 462 489 513 507 515 576 657 738 753 866 835 859 841 934
Manufacturers’ shipments of mobile homes
Unadjusted thous.. 2409 238.9 22.3 21.8 23.6 194 22.2 21.2 204 18.8 15.9 18.1 19.7 25.4 25.1]....
Seasonally adjusted at annual rates do.... 249 244 252 240 234 222 224 251 243 284 283 276 291]....
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ............o..... 1977=100.. 152.5 155.1 156.5 154.9 154.3 155.1 154.8 155.1 153.4 154.3 155.5 158.4 15891 r159.2 159.7 s
American Appraisal Co., The:
Average, 30 cities .. 1913=100.. 2,643
Atlanta do.... 2,841
New York 2,645
San Francisco 2,873
St. Louis 2,453
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings 1977=100.. 1374 150.0 149.0 15261 .. 155.7 155.8 157.7
Commercial and factory buildings do. 140.1 151.9 151.1 154.3 159.2 159.7 161.7
idences do... 136.0 1475 146.1 149.9 153.1 1535 1554
Engineering News-Record:
Building 1967=100.. 3103 3306 3251 325.5( 3294| 334.21 3343 3350| 334.8] 3356( 3400| 342.0| 347.5] 3481 3474] *3479
Construction do.... 3289 35611 3474| 3476| 3552| 3630| 3630( 3633 3632 3648| 367.7]| 3687 3725) 3729| 372.5] %3726
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gtr.) .......... 1977=100.. 156.7 14680 .. b 146.8 1 ..o b 147.8 1 .oeees s 146.1 148.1

See footnotes at end of tables.




S-8 SURVEY OF CURRENT BUSINESS June 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983

through 1978 and descriptive notes are as shown

in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar Apr. May

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE

Mortgage applications for new home construction:

FHA net applications ... thous. units.. 92.3 99.8 6.3 5.2 6.7 8.2 6.8 9.8 11.8 7.9 11.3 12.2 12.0 17.1 16.5 15.1
Seasonalfy adjusted annual rates. do.... 74 65 90 100 102 180 106 143 168 178 167 180 187 156

Requests for VA appraisals........coeveriinnnnns do.... 153.8 155.0 13.6 13.0 14.1 12.3 11.9 12.9 15.7 16.9 15.1 19.5 21.0 27.3 ¥22.7 219
Seasonally adjusted annual rates do.... 143 149 157 137 128 154 186 227 238 274 278 292 248 239

Home mortgages insured or guaranteed by:

Fed. Hous. Adm.: Face amount . mil. $.110,278.14( 8,087.07] 547.57| 589.61| 716.28| 653.80| 592.51| 77241| 724.61| 771.21{ 1,083.56] 914.79( 1,100.29] 2,026.13} 2,447.06| 1,637.70

Vet. Adm.: Face amount § 7,905.93| 5428.27] 37445( 327.85; 443.89| 438.90| 552.50| 743.54| 385.69| 454.78| 563.89] 630.80| 961.02| 1,243.48] 1,189.71} 1,910.77

Federal Home Loan Banks, outstanding advances
to member institutions, end of period ....... mil. 65,194| 66,004] 67,941 67,801 69,398 69,325| 68,399| 67,642] 67,077| 66,308} 66,004] 62,365| 61,004] 60,024| 59,371] 58,628

New mortgage loans of all savings and loan

associations, estimated total ..........cc.oneic.. mil. $.! 53,283 54,298) 3,807| 3,797| 5006{ 4,101] 4,543] 5112) 4,724] 5314; 8451| 5869 6,415} r10,076] 10,281|..............
By purpose of loan:
Home construction .........cmeecmeirerninsenns do...] 11,599 11,765 832 796 1,052 859 981} 1,154} 1,125] 1,194 1,719] 1,152| 1,340} r2,163| 2,159].
Home purchase do...| 28299| 21,7791 1612 16071 2080f 1,921 1,962 1,988} 1,786] 1938| 2714] 2173| 2249| r3438| 3814|.
All Other PUrPOSES .......covemunruicimissrunssnsesronsies do..| 13385| 207754] 1363 1394 vs74| 1321| 1600 1970 1813 2182| 4018] 2544| 2:826] 4475| 4.308{.
DOMESTIC TRADE
ADVERTISING
Maggzme a)dvertising (Publishers Information
ureau,

Cost, total mil. $.| 3,256.9) 3421.2| 2909| 3389] 2627 2107 211.6] 3075 3511 3976 2855] 229.2f 2759} 3206} 3309 3747
Apparel and ries - 143.4 154.4 15.9 11.8 5.5 7.6 13.0 23.2 17.2 16.7 119 88 103 20.4 17.3 15.7
Automotive, incl. accessories.. 291.7 330.0 25.5 36.5 17.0 21.2 20.1 179 36.8 46.2 26.9 193 32,0 35.8 36.2 456
Building materials..... 59.3 52.3 5.9 6.8 44 3.7 3.0 6.9 5.1 4.1 2.7 34 2.6 3.7 5.0 7.0
Drugs and toiletries . 3204 329.3 30.8 344 28.7 226 235 304 30.3 285 24.7 20.1 27.1 316 36.2 395
Foods, soft drinks, confectionery . 2344 261.3 26.2 21.2 22.8 209 158 22.3 26.9 34.3 20.8 14.2 23.7 23.9 20.7 249
Beer, wine, HQUOrs....ccccovmcrvviernrornsnns 256.9 258.1 20.7 22.7 23.2 16.1 12.2 19.5 24.3 326 34.8 10.2 13.6 19.6 19.6 20.5
Houshold equip., supplies, furnishings 167.9 146.7 149 19.2 9.6 8.5 6.7 17.1 16.0 17.5 10.8 8.0 8.0 122 172 19.6
Industrial materials. 67.7 50.9 5.2 8.0 35 3.2 3.2 39 3.7 44 24 2.3 2.3 3.1 3.3 44
Soaps, cl 3, ete 29.7 26.5 31 3.0 2.3 14 1.7 2.1 3.2 2.5 11 13 2.0 19 2.6 2.6
Smoking materials, 3166 358.0 28.9 32.3 28.2 27.2 31.0 320 34.2 38.7 327 314 314 349 36.0 38.2
All other. 1,3689( 1,450.6] 129.6] 143.0| 1175 66.6 828! 132.1) 153.1§ 1720| 1167f 110.1| 1229} 1335 136.8 1563

Newspaper advertising expenditures (Media

Records Inc.):

Total mil. $.| 95754 814.7! 9049
Automotive do.... 225. 24.1 25.0
Classified do..| 25149 209.2| 2336
Fi ial do.... 387.2 30.6 294
General do...] 1,380.0 1228 1378
Retail do..| 5,067.8] ... 4280 479.0

WHOLESALE TRADE §

Merchant wholesalers sales (unadj.), total. .| 1,208,070 1,144,352] 98,687] 97,707| 100,393| 93,273] 94,291 93,626 93,067| 94,181 94,279| 87,420{ 84,974( 100,953 90,8981 .
Durable goods establishments 509,743 457,713 39,361 37,500 39,143| 36,971| 38,103! 38,473| 38473| 38,279( 37,643| 35,061{ 34,133| r40,763| 37,259(.
Nondurable goods establish t: 698,327| 686,639 59,326 60,207) 61,250| 56,302| 56,188| 55,153| 54594| 55902| 56.636| 52,359 50,841| v60,190| 53639/

Merchant wholesalers inventories, book value,

end of year or month (unad) ), total . mil 117,566 | 119,302] 119,616} 117,563} 118,772 118,676 117,271 118,424 | 120,222 119,620{ 119,302] 118,010| 117,803 | *118,208 | 118,225| .
Durable goods establish 75601 77,415] 79,642] 78,527] 79,658| 80,648 79,398 79,731| 79,439| 77,964 77.415| 76,097| 75,738 r75,935( 76,151|.
Nondurable goods establishments ................... 41,9651 41,887 39,974] 39,036] 39,114| 38,028 37,873 38,693| 40,783| 41,656| 41,887| 41,913 42,065 '42,273| 42,074|.

RETAIL TRADE

Al] retail stores: T
Estimated sales (unadj.), total f....ccooevennneee mil. $.]1,047,573(1,075,679] 87,964! 90,812 88965| 91,213} 89,642 88,159| 91,416 94,1967 113,189 81,329| 78,884 93,760 93,391! 96,167

Durable g00dS SLOTeS # ....oovvvvvvenmeerrvssennrsenns do...| 316,020 320,868| 26,983| 28.488] 27,615 27,204| 26922 26,776 26,824| 28423 31,142] 23,808 24,159} *30,832| *30,157| '32,129

Building materials, hardware, garden supfly,

and mobile home dealers 51,968f 48975] 4,187 4,768 4,704 4,561 4,395] 4,395| 4,404] 4,039| 38641 3,261| 3,159) r4,088] r4,557| '5,053

Automotive dealers................. .. do.. 173,922 182,390] 159531 16,742{ 15689| 15,459| 153211 15261| 15218] 16,233| 14,960] 13,776| 14,536 *19,246| 718,329| *19,550

Furniture, home furn., and equip . do.. 47,462| 46,513] 3,637; 3,664 3,847| 3926| 3865| 3765| 3,859] 4,193| 5318] 3,639 3,440] r4,035| r3,889| '3,994
Nondurable goods stores 731,553| 754,811] 60,981] 62,324] 61,350| 64,009| 62,720 61,383| 64,592{ 65773{ 82,047| 57,521 54,725} 762,928 63,234 164,038

General merch. group stores.. 127,948 131,282] 10,181] 10,707 10,088| 10,061| 10,452| 10,066| 11,036! 13,197( 21,238} 7,896 7,747) r10,248| r10,496| 11,177

Food stores 241,102| 252,802] 20,812| 21,4041 21,020] 22,674| 20,838| 20,957| 21,572] 20,6807 23,608| 20,354| 19,323| 21,497 |

Gasoline service stations ..........cvroenee 08 231 104,633 8,359 X 9,047 9,463 9,169 8,706 8,869 8,585 ,706 8,059 7,353, 8,077

Apparel and 'y stores 50,2701 51,991] 4,266] 4,150] 3,846 4,020| 4,374| 4,151 4,395| 4,762 17,232] 3496] 3,203] 4,185

Eating and drinking places 98,5851 107,357 8,787] 9,214] 9271] 9,786 9,778] 9,145| 9,548| 8878 9,382] 8,673f 8413| 9,635

Drug and proprietary stores.. 33,593| 35849] 2926] 2930| 2924| 2924 2899 28591 2953 3,021f 4,171 2975( 2930( 13,208

Liquor stores 18,631 19,031] 1,527] 1,591 1,570] 1,690| 1,559| 1,505 1,553 1,559 2,197] 1,386 1,329| r1,452

Estimated sales (seas. adj.), total t 88,468 90,813 88,603 89,469 89,069| 89,897| 90,905) 92,492| 92459| 92,295| 91,164 793,263 794,864 | 196,866

Durable goods stores # 26,718 28,127 26,136 26,124| 25,831| 26,619 27,154 28,721| 28,723| 28,307| 27,490 r29,160| *30,467| 31,650
Building materials, hardware, garden supply,
nd mobile home dealers # ....... L $. 4,119 4,281| 4,139 4,134| 4,014| 4,004 4,024 4,057 4,143] 4,366] 4,222| 4,400{ *4,533{ !4,598
Building materials and supply stores .. do.... 2,857 2,944| 2, '903| 2005 2:821| 2809] 2848 2864| 3018 3214[ 3,101| r3,232{ 3,342{. -
Hardware stores do.... 707 735 696 684 666 663 682 682 674 710 702 685 6841. .
Automotive dealers do.... 15,229 ( 16,430 14,638 14,650 14,463( 15200] 15713| 17,104| 16,727] 15,979 15,496| *16,802| *18,082] 119,062
Motor vehicle and miscellaneous
auto dealers do.... 13,5161 14,664 12,834 12,865 12,709 13,424) 13,927 15,298| 14,965| 14,227 13,664 14,986 r16,323| 117,178
Auto and home supply stores do.... 1,713 1,766 1,804 1,785 1,754 1,776 1,786 1,806 1,762 1,752 1,832 1,816 W59 s
Furniture, home furn., and equip. # ..... do....| . 3,885{ 3917 3865] 3889( 3,807 3,807] 3,834 3,868 4,100f 4,200 3,973| 14,106{ 4,144
ture, home furnishings stores...... do....| . 2,233 2,239 2,187 2,204 2,187 2,1807 2,242 2258| 2,326 2,384 2,296 r2425( 2,401
Household appliance, radio, TV do.... 1,1841 1,381 11361 1,222¢ 11,1231 1,109} 1,118t 1,175] 1,317F 14141 11,3751 r1,3701 14181

See footnotes at end of tables.




June 1983 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data| 1981 1982 1082 1983
through 1978 and descriptive notes are as shown
in the 1879 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. QOct. Nov. Dec. Jan. Feb. Mar. Apr. May
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores +—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores 61,750 62,686 62,467| 63,345| 63,238| 63,278] 63,751| 63,771| 63,736] 63,988| 63,674} 64,103 64,397| 165,216
General merch. group stores 10,7021 11,032{ 10,796| 10,925| 10,841| 10,847 10,858 11,043 11,410} 11,313| 11,131j *11,272| *11,245( *11,641
Department stores 8,752f 9,009{ 8822| 8929| 8845 8821 8,865 8 928 9,265 , 9,056 r9,2561 19,212| 19,554
Variety stores 713 738 712 729 738 724 726 729 744 747 758 153 K50 [R—
Food stores 20,782{ 21,113{ 21,025 21,247 21,213 21,253 21,370| 21,333 21,423] 21,115] 21,347} *21,501] *21,506
Grocery stores. 19,457 19,733| 19,624| 19,839| 19,808| 19,870] 20,003 19 964 20,139] 19,868| 20,073] 720,208} 20,233
Gasoline service stations 8,409( 8559| 8,649| 8803] 8741 , 8747| 8733 8628] 8583 8216 '8,183| 8350
Apparel and accessory stores # 4,278 4,417} 4,226 4,364| 4,321| 4,267| 4,279 4,354] 43411 4,263 4,332 4,322 r4,476
Men’s and boys’ clothing 678 707 681 689 667 677 671 680 682 682 664 654 692] ...
Women’s clothing, spec. stores, furriers do...{ ....cc......, e[ cverseerrenenns 1,592] 1,644 1,560 1,601 1,575 1,555 1,592 1,626| 1,638 1,656 1,651} 1,678| 1,677
Shoe stores do... 801 834 792 830 829 827 805 818 813 822 878 838 862
Eating and drinking places do...] 8,674} 8817 8863| 9,028| 9,113| 9,090 9,324| 9,345 9,345] 9,626] 9,715 9,762 9,522| '9,562
Drug and proprietary stores do.... 29501 29757 2999 2999 3,001 3,041 3,041 3,067f 3,016] 3,148] 3,209 3,263 3,206{ '3,180
Liquor stores do... 11,6351 1,612; 1,583 1,591 1,573| 1,578| 1,577| 1,565] 1,548 1,542 1,545 r1,563| 1,584 ...
Estimated inventories, end of year or month: ¥
Book value (unadjusted), total 123,591| 124,858| 124,998 123,901 125,496 125,837 126,850| 130,731| 135,378| 136,105) 124,858 123,345| 7126,364{ 128,565 .
Durable goods stores # 58,441 58,902| 58,350 57,932 58,977| 59,014 58,617 X 60,937| 60,812 , 59,235) 60,905 60,854 .
Building materials, hardware, gardeu
supply, and mobile home dealers....... do.... 9,737 10,2241 10,351 10,383 10,338| 10,255| 10,192| 10,023| 10,142 10,259| 10,224] 10,360 10,789| 11,139].
Automotive dealers ...........cecvunn. do..| 26,638] 26,691] 26,149 25770 26,994 27,275| 26,245| 26,756| 27,083| 26,638| 26,691| 26,596 r27,585] 27,476} ..
Furniture, home furn., and equip . 9,722 9,878] 9,505| 9,574| 9,671 9,639 9866 10,111| 10,337 10,324| 9,878] 9,984 10,101] 10,3641 ..
Nondurable goods stores # 65,150 65956] 66,648| 65969| 66,519 66,823 68,233 70,865| 74,441| 75,293| 65956| 64,110| '65459| 67,711]..
General merch. group stores 21,808 22,191] 23,646| 23317| 23,566 23,949 24,646 25950 27,992| 28,198| 22,191| 21,555| r22,780| 24,187
Department stores 16,315 16,4621 17,758 17,442 17,412| 17,497} 18,070| 19,071| 20,760 21,130| 16,462] 15,826( r16,837| 17,930
Food stores . 14,300 15,311 14,394 14,311| 14,504 14,189| 14,071| 14,326| 14,982| 15431| 15311] 14,769| 14,750 14,980
Apparel and Ty stores do..{ 10,561 10,4771 10,914 10,830| 10,767 10,891} 11,501| 11, 970 12,251 12,167| 10,477| 10,001| r10,234| 10,677 ..
Book value (seas. adj.), total 126,833 128,250] 125,479| 124,631 126,300| 126,662 128,268 | 129,788 128,849 127,619 128,250 127,869 | 130,392 129,046 | ..
Durable goods stores # .. . 59,095 59,5971 57,890| 57,039| 58,225| 58,888 ,204| 61,668 60,581 59,417 59,597 59,735] 61,517 60,195]..
Building materials, hardware, garden
supply, and mobile home dealers....... do.. 10,164 10,6721 10,001 10,081 10,145| 10,255 10,223 10,134| 10,234| 10,373| 10,672] 10,736} 10,821
Automotive dealers ... do.. 26,296 26,375] 25,813| 24,875| 26,1321 26,872 27,831 28,925 27,892 26,665| 26,375] 26,023} 27,585
Furniture, home furn,, and equip ........ do.. 9,870 10028] 9543| 9.603| 9642| 9736 9836 9962 9920 9956| 10028] 10,314| 10,349| 10,501 ..
Nondurable goods stores # 67,738; 68,653| 67,589 67,592 68,075 67,774| 68,064| 68,120| 68,268| 68,202| 68,653} 68,134| *68,875| 68,851/ ..
General merch. group stores 24,020) 24,4841 23,983( 23900 24,118 24,247| 24,333 24,206 24,357| 24,386| 24,484| 24,129) r24,983| 24,929
Department stores 17,889 18,090] 17,919| 17,780 17,858 17,872| 17,998 17,924| 18,068 18,075] 18,090] 17,663| r18,523( 18,465
Food stores 14,158 15,174 14,394| 14,470 14,606 14,420| 14,373 14,442] 14,546| 14,767] 15174] 14,994} r14,960( 14,906
Apparel and accessory stores ............... do.... 10,967 10,891] 11,194 11,188| 11,216 11,079| 11,242| 11,218] 11,047| 10,912] 10,891] 10,918( r10; 876 10,895] ..
Firms with 11 or more stores:
Estimated sales (unadjusted), total .............. mil. $.| 371,996| 388,984| 31,179 31,992 31,076 32,291 31,725| 31,312] 33,067] 35274| 47,915 28,146| 727,026 32,517|.............
Durable goods stores. 26,870) 28,212] 2,205 2,370 2,368 2387 2305) 2,320 2347 2,575 3,792 1,933 1,868 2,389]..
Auto and home supply stores .. ,959 4,059 352 346 359 370 348 345 359 362 361 289 272 345
Nondurable goods stores # ... 345,126 360,772 28,974 29,622 28,708 29,904 29,420( 28,992( 30,720 32,699 44,123] 26,213| *25,158
General merchandise group 115,314] 119,163] 9,237| 9,737| 9,160| 9,096| 9,497( 9,1i5( 9,991{ 12,020 19437 7,122 16,991
Food stores 127,567 135,387} 11,204| 11,321 11,038 12,046 10,928| 11,201 11,521 11,135: 13,050% 11,038 r10,454
Grocery stores. 125,745 133,475) 11,031| 11,175 10,889| 11,886| 10,778| 11,0567| 11,381| 10,987{ 12,786{ 10,905 710,308
Apparel and 'y stores 18,706 20,143] 1,666| 1606| 1458 1534 1776 1,611| 1,729| 1,934 3,055 1,228| r1,186
Eating places 20,341 22,138] 1,804 1,925| 1926 2014 2011 1,856] 1,977| 1,860 1,924 1,803 1,736
Drug stores and proprietary stores.......... 17,855 19,095 1,535 1,550 1,518 1,554 1,521 1,507 1,551 1,625 2,442 1,575 r1,642
Estimated sales (sea. adj.), total # 31,683 32,390| 32,122| 32,537| 32,425| 32,606{ 32,560] 32,817| 33,540| 33,3127 *33,083
Auto and home supply stores 333 338 33! 342 337 343 344 346 339 348 351
Department stores 8,406 8667 8466] 8572{ 8494| 8498) 8522) 8547| 8937] 8967 '8,697
Variety stores 587 609 577 600 600 590 588 588 600 598 606
Grocery stores 11,009| 11,108| 11,077} 11,129] 11,215 11,237] 11,224 11,257] 11,416] 11,185( r11,340
Apparel and Ty stores 1,631 1,697| 1,608| 1,722| 1,686| 16567 1,678; 1,725 1,728 1,726 1,746
Women's clothing, spec. stores, furriers.. do....[ .o | oo 682 705 677 708 696 683 706 723 736 748 758
Shoe stores 347 376 354 372 361 354 356 368 371 370 389
Drug stores and proprietary stores 1,552 1,572 1,576 1,594 1,579 1,627 1,638 1,651 1,616 1,694 1,744
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas & ... mil.] °229.85! 3232.067 231.54| 231.70} 231.88f 232.06( 232.28( 232.50| 232.70| 232.90] 233.08§ 233.27| 233.43| 23357 233.74( 233.89
LABOR FORCE
Not Seasonally Adjusted
Labor force, total, persons 16 years of age
and over thous.| 110,812f 112,383| 110,990 112,089 113,742} 114,706| 114,083| 112,744 | 112,955| 113,035| 112,659] 111,968} 111,835| 112,067 | 112,077 | 112,506
Armed forces do.... 2,142 1781 2,176 2,175 , 2,180 2,196 2,198 2,188 2,180 2,182] 2,189} 2,188 2,194| 2,202} 2,198
Civilian labor force, total.........coccocommruniicnnnae do...[ 108,670{ 110,204] 108,814( 109,914 111,569 112,526 111,887 110,546 110,767 110,855 110,477] 109,779} 109,647 | 109,873 | 109,875 110,308
Employed do...| 100,397 99,526] 98,858 99,957( 100,683| 101,490 101,177 99,851 99,825( 99,379| 98,849] 97,262} 97,265| 97,994 98,840| 99,543
Unemployed do.... 8,273 10,678 9,957 9,957 10,886( 11,036| 10,710| 10,695] 10,942| 11,476! 11,628] 12,517} 12,382| 11,879| 11,035| 10,765
Seasonally Adjusted
Civilian labor force, total do.... 109,740} 110,378} 110,147} 110, 416 110,614 110,858 110,752| 111,0427 111,129 110,548 110,553 110,484 | 110,786{ 110,749
Participation rate * ........coocoevverrvennens percent.. 63.9 64.0 63.9 64.2 64.0 64, 64.1 64.2 64.1 64.2 64.2 63.8 63.7 63.6 63.7 63.7
Employed, total thous.. 99,4841 99,994} 99,681} 99, 588 99,683 99,543| 99, 176 99,136} 99,093) 99,103| 99,063| 99,103 99,458: 99,557
Employment-population ratio * ...... percent.. 58.3 57.1 57.2 57.4 57.2 57.1 56.9 57.3 572 57.2 57.1 571 57.2 57.2
Agriculture thous., 3,368 34011 3356] 34467 33711 3, 445 3,429 3363| 3, 413 3466| 3411§ 3.412] 3393| 3375 33711 3367
Nonagriculture ... do.... 97 0301 96,125] 96,1281 96,548| 96,310 96,143 96,254| 96,180 95,763 95,670| 95,682} 95,691 95670 95729 96,088] 96,190
Unemployed, total do.... 10,256} 10,384} 10,466| 10,828] 10,931] 11,315) 11,576) 11,906 12,036| 11,446 11,490| 11,381 11,328{ 11,192
Long term, 15 weeks and over ............. do.... 2,285 34851 30801 3267 35171 3569] 36371 38561 4,167 4,524] 4,7321 46341 4,618] 46151 4,356] 4,517

See footnotes at end of tables.




S-10 SURVEY OF CURRENT BUSINESS June 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued

Seasonally Adjusted |
Civilian labor force—Continued
Unemployed—Continued
Rates (unemployed in each group as percent
of civilian labor force in the group):

All civilian workers 76 9.7 9.3 9.4 9.5 9.8 9.9 10.2 105 10.7 10.8 104 104 103 10.2 10.1
Men, 20 years and over .. 6.3 8.8 83 8.3 8.7 89 9.0 9.6 9.8 10.0 10.1 9.6 9.9 9.6 9.8 9.6
Women, 20 years and over 6.8 8.3 8.1 8.2 8.1 8.3 83 84 87 9.0 9.2 9.0 8.9 88 84 85
Both sexes, 16-19 years 19.6 23.2 22.8 229 22.5 23.9 23.8 238 24.1 24.2 245 22.7 22.2 235 234 23.0
White 6.7 8.6 83 84 84 8.7 8.7 9.1 9.3 9.6 9.7 9.1 9.2 9.0 8.9 8.9
Black and other . 14.2 17.3 16.8 171 17.1 17.4 17.7 18.1 184 18.5 18.8 19.0 18.0 18.5 188 18.6
Married men, spouse pi 4.3 6.5 6.0 6.1 6.4 6.6 6.8 7.2 7.5 7.6 7.8 7.1 7.2 7.1 7.1 7.0
Married women, spouse presen 6.0 74 76 7.3 71 74 73 7.6 79 8.2 8.2 7.8 7.6 7.5 73 75
Women who maintain families 104 11.7 11.5 119 12.1 12.0 117 124 11.3 125 132 132 13.0 13.5 132 129

Occupation:

White-collar workers 4.0 49 48 4.8 49 4.9 49 4.9 5.2 5.5 5.6 *)
Blue-collar workers 10.3 143 135 13.6 140 144 14.4 155 15.8 16.2 163] O

Industry of last job (nonagri H

Private wage and salary workers................ 77 10.1 9.8 9.8 10.0 10.2 10.2 10.7 11.0 114 116 10.8 10.8 10.8 10.5 105
Construction 156 20.0 19.3 18.9 19.5 20.3 204 22.0 223 21.8 22.0 20.0 18.7 20.3 20.3 204
Manufacturing ... 83 12.3 11.3 11.5 12.2 121 12.4 13.6 14.1 14.8 14.8 13.0 13.3 128 124 12.3

Durable goods .. 8.2 13.3 119 12.2 131 128 133 149 16.0 17.0 17.1 14.7 14.7 14.1 135 13.5
EMPLOYMENT f

Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation ...thous.| 91,156] 89,596} r89,938| r90,407| '90,585| '89,221| *89,088| 89,562| 89,541 r89,466] r89,321| *87,660| *87,613| 88,172} 89,005 *89,873
Private sector (eXcl. GOVETNMENnt) ... do...| *75,125| *73,793) 73,764 74,228 *74,603| *74,212) *74,211| *74,161| *73,678] *73,463| r73,353| 71,905 71,625 r72,121{ r72,971| *73,806

Seasonally Adjusted t

Total employees, nonagricultural payrolls.
Private sector (excl. government)
Nonmanufacturing industries....

91,156| r89,596] r90,024| r90,016 r89,775| r89,450) 89,264 89,235 *88,938| *88,785( *88,665| *88,886| *88,745| 88,814 T89,087| *89,461
*75,125| 73,793| 74,163 74,148 73,939 r73,781] r73,579) 73,451 73,168 r73,013| r72,907 '73 133} *73,003| r73,090) r73,361| 73,706
*54,955( 54,940 r55,003| r55,070| *55,021| r54,979| r54,913) 54,896 | 54,800| 54,791 54,714 | 54, 889 54,758 54,8231 r54,988( 55,229

Goods-producing. 725,497 r23,907] r24,307| r24,226| r24,001| r23,843| r23,672| 23,530| r23,287 '23 131] r23,061 '23 1861 23,049} 23,030} r23,155| °23,347
Mining 1,139 r1,143F 1,204 r1,177| *1,150 r1,125{ r1,113| r1,100| 1,082] *1,066] r1,053 r1,037 r1,0141 r1,006 997 *1,004
Construction 4,188 *3,911) 3,943 r3,971| 3933 3916| r3,893| r3,875| r3,847 "3,843 r3,815| r3,905( r3,7901 r3,757] 3,785 »3, ,866
Manufacturing ¥20,170] r18,853] '19,160| r19,078] r18,918| r18,802| r18,666| r18,555| r18,358| r18,222) *18,193) *18,244| 18,245} *18,267| *18,373| *18,477

Durable goods

Lumber and wood products
Furniture and fixtures ........
Stone, clay and glass products .
Primary metal industries....
Fabricated metal products..
Machinery, except electrical .
Electric and electronic equipment
Transportation equipment .........

Instruments and related products
Miscellaneous manufacturing

Nondurable goods
Food and kindred products

r12,109| *11,100] r11,350| r11,289| r11,169| r11,095| r10,961| r10,862( r10,685! r10,577| r10,559] r10,594| r10,608) r10,617| 10,691 10,784
666 603 603 602 601 600 601 603 605 608 614 625 631 638 650 »661
464 433 435 434 433 430 433 428 426 427 429 430 427 433 440 »444
637 577 586 586 580 578 573 570 565 559 554 557 557 559 565 P571

r1,122 922 973 947 929 909 *890 869 840 823 816 817 810 816 821 *837
1,590 r1,434] *1470p 1,460 1,442) 1,432} r1,416| r1,402| r1,378] '1,362] r1,359]| r1,364| r1,364] 1,362 ’1,369{ *1,380
2,498 r2,266] 12,3667 2,350 2,298} 2,256 2,213 r2,184| '2,122] '2,088| r2,066| '2,048] 2,042| 2,030 r2,032] *2,060

.. do.... 2,093 r2,015] 2,037 2,033} 2,025} r2,016] r2,008| r1,992| 1,976} r1975| r1,957| 1,974} r1,981) r1,988: r2,000| *2,007

.. do.... 1,897 r1,744| 17651 r1,766{ 1,756 r1,770{ 1,733} 1,724 *1,691] 1,661 r1,696] r1,710; 1,729 r1,723; T1,742] *1,752

.. do.... *730 Y715 724 723 720 717 712 710 705 700 695 695 693 691 691 *690

- 408 385 r391 388 385 387 r382 380 377 374 373 *374 *374 w377 r381 »382

8,061 *7,753] 7,810} 7,789 7,749| *7,707| *7,705| 7,693} r7,673| r7,645| r7,634| '7,6501 *7,637| r7,650| *7,682| *7,693
1,671 r1,638] -1,636) r1,641| r1,635| r1,639| r1,636| r1,633) *1,636| r1,632| r1,626| r1,626; *1,620| r1,619] r1,631| °r1,627

Tobacco manufactures *70 67 69 68 68 67 67 66 66 63 69 69 67 67 66 66
Textile mill produects ... 823 750 773 *758 *744 741 736 734 733 m27 727 726 726 730 733 *736
Apparel and other textile products 1,244 f1,163| *1,171{ *1,170| 1,167 r1,141| 1,151 r1,149] T1,148| *1,141| r1,140| r1,150( r1,148] r1,143( r1,147| r1,149
Paper and allied products .. 688 *662 667 *664 661 660 657 *659 653 654 *653 653 652 652 653 »656

Printing and publishing ..

1,266 r1,268] r1,273| "1,272] r1,268{ r1,266| r1,267| r1,266| *1,265| 1,263| r1,263] r1,266] *1,264] r1,269[ r1,274| r1,277
Chemicals and allied products

1,109 1,079} r1,088| 1,084| r1,079] *1,073; r1,074| r1,070) 1,066| 1,064] r1,059] r1,067| r1,066| r1,066f r1,057| *1,055

Petroleum and coal products. r214 r201 201 *201 ¥200 200 200 ¥202 r201 200 r199 r200 r199 199 r199 *197
Rubber and plastics products, r736 r700 707 708 ¥706 700 698 696 689 685 685 688 691 *699 707 *716
Leather and leather products........ .. do.... 237 r221 r225 223 r222 220 r219 218 r216 r216 r213 r215 *214 216 215 *214
Service-producing do...| 65,659| t65,689]| *65,717) *65,790| 65,774 | 65,607 | r65,5692) r65,705| *65,651| 65,654 | 65,604 | 65,700 *65,696( 65,784 65,932 66,114
Transportation and public utilities . .. do.... 5,165 *5,081| 5,117] 5,117 *5,099| r5075| r5,056| r5,054| r5,033| 15,019 r5008| r4,980| r4,965| 4,963| r4,988( °4,994

Wholesale and retail trade
Wholesale trade
Retail trade

Finance, insurance, and real estate.

- do..| 20,547 20,401 | r20,427] 20,454 20,454 | 720,438 | 720.410| 20,380 20,344 | 20,320 | 20,256 | 20,355 *20,343| 20,350 '20,317| °20,344
. 5,358 5,280 r5,310f r5311| r5293| r5279| r5,265( 15252} r5,237| r5,212] r5192| r5,185( *5,181f r5176) '5177 »5,184

Services r18,619| 19,064 r18,984 | r19,020 | T19,046 | 19,083 | r19,097 | r19,136| r19,144 | r19,187| 19,215 r19,238| 19,262 r19,356 | r19,484 *19,603
Government r16,031( *15,803 | *15,861 | r15,868 | r15,836 | *15,669 | *15,685 [ v15,784 | 15,780 | r15,772| r15,768 | *15,753| r15,742| r15,724 | r15,726| »15,755
‘ederal 2 2,739} r2,733| r2,731 r2,739( r2,735) r2,742| 2,746 r2,747| r2,748| 2742| r2,742| r2,749| *2,749

A ¥2,7381 2,737 s s
State and local .. r13,2591 r13,064 ‘13 128 "13 1371 13,098 12,932 ‘12946 ‘13049 *13,038 ‘13026 '13011 ¥13,005| *13,000) 12,982 '12977 13,006

Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted.....thous..} 760,927 r59,566 | r59,521 | *59,989 | 60,308 | *59,934 | *59,922| *59,919| *59,495| *59,292| 59,209 *57,776 | *57,629| 57,989 58,780 | »59,588

Manufacturing do...] 14,020 r12,790| r12,979| r12,968 | '12,941| r12,630 | 12,693 r12,790| r12,505| *12,319| *12,201| *12,115| 12,157 | r12,241| *12,370( *12,544
Seasonally Adjusted ¥
Production or nonsupervisory workers on private
nonagricultural payrolls ... thous..| 760,927 | £59,566 | 59,893 | 59,903 | 59,716 | 59,568 | *59,367 | 759,247 | *58,988| r58,850| 58,764 | *58,938 | 58,803 58,889 | r59,130] 59,498
Goods-producing. do...| 18245| 16,589 16,960 r16,902( *16,704 | *16,578 | 16,430 r16,307 | r16,095; 15961} r15,908] r16,019 15900| 15,881 | *16,018| »16,218
Mining do.... 841 831 890 862 837 814 804 792 776 *763 *750 736 15 707 703 *710
Construction do...| r3,261 3,0041 r3,029{ t3060{ 3,024] 3,013} 2,992 r2973| 2951 r2,946| '2917) r2,992] 28821 2,851 2,879 r2957
Manufacturing do...] T14,020] r12,790 | 13,041 | 112,980 | *12,843 | *12,751 | r12,634 | 12,542 12,368 | r12,252| r12,241} *12,291] 12,303 | 12,323 ( r12,436 | *12,551

Durable goods do.... 8,294 *7,350 | *7,6566) 7,511| *7,408| *7,350) 7,234 *7,150( '6,992{ 6,900 <6,892| v6,931| 6,949 '6,961( °7,035| *©7,131
Lumber and wood products . do.... 563 *493 493 492 7491 491 491 493 495 500 506 515 522 529 539 *549
Furniture and fixtures ........ 373 342 345 343 342 *339 r342 338 336 r337 r338 r339 337 r342 348 »352

Stone, clay, and glass products.. 7490 437 443 444 438 437 r434 *432 427 7422 *418 *421 421 ¥423 *429 *436
Primary metal industries.... .. do.... 861 683 724 704 689 672 658 640 615 601 596 598 595 601 608 »623
Fabricated metal products.. .. do.... r1L,171 r1,083 | t1,062{ r1,054| r1,039| r1,031| r1,018{ r1,008 r988 975 973 981 983 r982 987 *999
Machinery, except electrical . .. do.... 1,580 r1,368 | "1,449] r1,438| 1,396| 1,358| 1,321{ 1,297 r1,243| r1,215| r1,199] r1,186( r1,179{ r1,171{ 1,174 *1,202
Electric and electronic equipment ........ do.... 1,311 r1,216 | 1,238 r1,233| r1,226| *1,215| *1,206] 1,193 1,180{ 1,178 r1,161| *1,182{ r1,187( r1,193{ 1,206 *1,217
Transportation equipment ............. .. do.... 1,219 *1,0851 r1,100| r1,10571 r1,095| r1,116| r1,082] r1,072| *1,039| r1,010 T1,044] r1,055; r1,073| r1,066( r1,085| *r1,091
Instruments and related products .. do.... 430 410 *418 417 413 411 407 404 *398 *394 390 387 385 384 r385 »387
Miscellaneous manufacturing ... .. do.... r302 279 284 281 279 280 275 273 271 268 267 267 267 270 1274 »275

See footnotes at end of tables.



June 1983 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data| 1981 | 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT t—Continued
Seasonally Adjusted ¥
Production or nonsupervisory workers—Continued
Nondurable goods 5,727 *5,4401 r5,485| *5,469] 5,435 5401 r5400] r5392) r5376| 5352} 5,349} *5360| 5,354 5362} 15401 *5420
Food and kindred products do. 1,149 f1,126f r1,123| r1,128] r1,124| 1,129] r1,126] 1,123} 1,127 r1,123| rL,119] rL119| rL115] r1,114}] T1,126| *1,122
Tobacco manufactures do. *54 *52 54 54 53 52 63 *561 *51 48 5 *54 *52 52 53 P51
Textile mill products .... do. 712 642 662 649 636 634 630 628 629 623 623 1622 622 627 631 *634
Apparel and other textile products do. 1,059 r983 993 989 986 963 972 971 968 962 963 973 970 965 971 *974
Paper and allied products . do... 518 493 498 495 492 491 489 492, 486 487 486 486 486 486 488 °492
Printing and publishing ..... do... 699 698 700 700 698 696 696 696 696 694 695 694 r694 694 699 »701
Chemicals and allied products do.. 628 601 606 *604 600 596 597 595 593 592 589 588 587 585 587 *589
Petroleum and coal products.... do... r133 *120 r119 120 119 119 119 122 120 120 r119 r120 r121 r122 122 »122
Rubber and plastics products, nec ........ do... 569 536 541 543 541 537 535 532 526 523 524 525 529 538 546 *556
Leather and leather products .. do.. r201 r185 r189 187 r186 r184 r183 r182 r180 r180 177 179 178 r179 r178 *179
Service-producing T42,805] t42,940| *42,933( 43,001} *43,012( *42,990; t42,937] t42,940] *42,893! 42,889 r42,856| v42,919] r42,903| 43,008 r43,112| »43,280
Transportation and public utilities 4,283 4,194 4,225] r4,223] 4,208 v4,189! v4,168] r4,1717 74,149 r4,135] r4,125] t4,102] v4,089] 74,086 r4,103 r4,111
Wholesale and retail trade *17,958! r17,827| *17,855( *17,893| r17,890| r17,868| r17,833| r17,800} r17,764| r17,738| r17,689| 17,774 17,769 r17,776| r17,733| 17,770
Wholesale trade 4,360 *4,268] v4,296| 4,298] 4,280| '4,268| r4,252| r4,240] r4,225| t4,201| 4,183| 4,171 74,166| 74,156 °4,159| »4,169
Retail trade *13,698| r13,5659| 13,559 r13,595] r13,610( r13,600( r13,581| r13,560| r13,539| r13,537| *13,506]| r13,603| r13,603| 13,620 r13,574| 13,601
Finance, insurance, and real estate.............. do.... 3,999 *3,994| 3,991 r3,988| 3,999| r3,994| r3,990( r3,994| r3,990| *3,993| r3,997| *3998| r4,003| 4,012] °4,035| °4,032
Services do..| r16,565| r16,926] r16, 862 '16 897] *16, 915 *16,939| *16,946| r16.975| 116,990| r17,023| *17.045| r17.045| r17.042| *17,134| r17.241 “17 367
AVERAGE HOURS PER WEEK t
Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.
payrolls: 1 Not seasonally adjusted 35.2 348 *34.7 34.8 35.0 35.2 35.2 348 34.7 34.7 r35.0 346 34.2 347 *34.7 »35.0
Seasonally adjusted................... do..f ceevens| s 349 35.0 349 349 348 348 347 347 348 35.1 345 34.8 349 *©35.1
Mining £ 42.6 r42.8 *42.7 42.8 425 424 t42.0 419 41.6 42.2 42,5 41.3 41.8 416 *421
Construction % 36.7 *36.6 375 375 38.0 376 36.9 37.1 36.1 36.8 r36.9 354 364 36.7 *37.6
Manufacturing:
Not seasonal.ly adjusted............ do...| 39.8 38.9 38.7 39.0 39.3 38.9 39.0 38.9 39.0 39.3 39.7 39.2 r38.8 39.6 *39.8] r399
ly adjusted do.... 39.0 39.1 r39.1 r39.1 39.0 38.8 r38.9 r39.0 £39.0 ¥39.7 r39.2 r39.5 40.1 »40.0
Overtime hours ... do.... 2.8 2.3 24 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.4 2.4 2.6 2.9 °2.7
Durable goods do... 402 39.3 39.5 *39.5 39.6 r39.6 39.4 ¥39.1 r39.2 ¥39.3 *39.3 *40.1 *39.7 r39.9 *40.5] *404
Overtime hours, 2.8 2.2 2.2 2.2 2.2 2.2 2.2 2.1 2.1 2.1 2.2 2.2 2.3 2.5 2.8 r2.6
Lumber and wood products .. do... 387 38.0 37.7 r38.2 r38.4 r38.5 38.2 *38.4 *38.1 *38.7 738.8 r40.5 305 r39.5 40.0| 400
Furniture and fixtures ....... .. 384 ¥37.2 374 r37.3 r37.6 *37.4 r37.8 *37.5 375 37.6 r37.8 *38.6 379 38.3 393} 393
Stone, clay, and glass products. 40.6 *40.0 40.0 r40.1 r40.3 r40.5 r40.2 40.2 40.2 40.2 r40.1 *41.4 *40.5 *40.6 *41.1 *41.4
Primary metal industries... do.. 405 38.6 385 385 r38.8 r38.8 r38.6 37.8 r38.2 r38.3 ¥38.8 38.9 r39.1 394 39.9| r402
Fabricated metal products. do... 40.3 39.! r39.3 *39.4 39.4 r394 39.2 £38.9 r39.0 ¥39.2 ¥39.2 *39.9 r39.6 r39.7 40.5| *404
Machinery, except electrical . do... 40.9 ¥39.7 40.1 39.8 r39.7 39.8 r39.4 *39.2 r39.3 139.3 39.3 r39.6 394 739.7 740.2 »40.0
Electric and electronic equipment .. do.. r40.0 39.3 ¥39.4 394 r39.4 r39.6 39.3 r39.0 ¥39.2 r38.3 739.4 39.9 *39.5 39.8 *40.4 »40.5
Transportation equipment ............ do... 409 40.5 740.9 740.9 *41.3 *40.9 740.6 740.1 404 *40.9 40.1 T41.6 412 417 r42.3 »41.6
Instruments and related products .. 40.4 39.8 39.9 40.0 *40.1 40.1 *40.0 r39.9 r39.6 *39.4 r39.7 T40.4 *39.7 “40.0 r40.5 *40.5
Miscellaneous manufacturing 38.8 385 r38.2 ¥38.5 386 *38.2 386 *38.6 r39.0 ¥39.1 ¥39.0 r38.7 377 *39.0 r38.9 r38.8
Nondurable goods ... 391 384 384 385 r38.5 *38.5 38.5 386 385 r38.6 *38.6 ¥39.1 385 r39.0 394 »39.3
Overtime hours.. 2.8 2.5 2.6 2.5 2.5 2.5 2.5 2.6 2.6 2.5 2.5 2.6 2.6 2.7 3.0 *2.9
Food and kindred products 39.7 *39.4 394 394 r39.4 394 r39.2 394 r39.5 394 r39.1 '39.3 r39.0 39.2 r39.6] *©39.2
Tobacco manufactures . 38.8 37.8 36.6 7.2 384 36.8 38.1 39.7 39.0 38.0 379 36.5 34.1 *36.3 ¥36.2 »36.1
Textile mill products.... 39.6 37.5 374 ¥37.7 r31.7 37.7 ¥38.1 38.1 r38.3 *38.8 *38.9 397 £39.0 39.6 40.6] °405
Apparel and other textile products 35.7 347 347 *34.9 35.1 r35.1 35.0 r35.1 ¥35.1 £35.0 ¥35.1 £36.6 *35.2 r35.6 36.1 »36.1
Paper and allied products . .. do.. 42.5 41.8 ¥42.0 41.8 "41.9 419 41.7 *41.6 41.7 41.7 *41.7 "41.8 414 42.1 742.3 »42.5
Printing and publishing ..... do... 37.3 *37.1 r37.2 *37.0 r37.0 37.0 r36.9 37.0 *37.1 37.1 371 375 371 374 377 *374
Chemicals and allied products . do.. 41.6 409 40.7 *40.9 r40.9 *40.8 40.9 r41.0 40.8 *40.7 40.9 741.0 41.0 41.2 415] *41.7
Petroleum and coal products..... do... 43.2 43.9 ¥43.8 43.8 *44.0 *43.4 *44.0 442 T43.8 *44.1 44.4 *44.5 44 .4 449 T43.5 °43.5
Rubber and plastics products, nec i 40.3 39.6 ¥39.6 *39.5 *39.7 *40.1 ¥39.8 *39.7 *38.3 r39.6 r40.4 40.1 ¥39.7 *40.6 r40.9 *40.8
Leather and leather products *36.7 35.6 ¥35.7 r35.7 r35.8 *36.0 36.0 35.7 *35.4 r35.8 35.8 r36.3 349 r36.0 370| *36.7
Transportation and public utilities 39.4 39.0 £39.1 ¥39.1 *39.1 *38.9 r39.2 38.8 38.8 r38.9 r38.6 r38.6 r38.6 r38.8 ¥38.9 r38.9
Wholesale and retail trade 32.2 319 *31.9 32.0 31.9 *32.0 *32.0 r31.9 319 31.8 32.1 *31.9 r31.4 r31.7 *31.7 *32.0
Wholesale trade *38.5 384 r38.4 *38.4 384 385 385 384 *38.4 384 384 *38.5 38.2 r384 385 =387
Retail trade 30.1 29.9 r29.9 30.0 r29.9 29.9 29.9 r29.9 299 29.8 30.1 r29.9 r29.3 *29.7 r29.6| »30.0
Finance, insurance, and real estate f................. do.... 36.3 36.2 36.2 36.3 36.1 36.2 36.3 36.1 36.2 36.2 36.3 365 36.1 36.0 36.0 »36.4
Services do.... 326 32.6 *32.6 327 *32.6 32.6 32.6 32.8 326 326 *32.6 r32.9 325 327 32.7 »32.9
AGGREGATE EMPLOYEE-HOURS t
Seasonally Adjusted
Emp]oyee hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas ad) at annual rate .. 169.92 165.9571 167.12| 167.88( 166.40{ 166.04] 16550) 16548| 164.27( 163.32] 164.13| 165.80| 163.89| "164.40| *165.92{ *167.41
Total private sector 139.00 135.33% 135.87| 136.68( 13567 135.64] 135.03{ 134.76{ 133.58| 133.191 133.26{ 134.77| 132.87| *133.56| r134.49{ »136.37
Mining 2.58 249 2.65 2.58 2.51 245 2.38 2.34 2.29 2.26 2.26 2.30 217 r2.20 2.18 r2.22
Construction 8.01 7.47 7.53 7.75 7.49 7.56 7.47 7.30 7.30 7.31 7.28 7.98 7.30 ¥7.12 *7.24 *7.57
Manufacturing 41.64 38.33 38.81 38.94 38.68 38.47 38.12 37.71 37.24 36.95 36.74 37.26 37.09} r37.43) r37.93) ©38.34
Transportation and public utilities .. do.. 10.57 1028%F 10.36| 10.37| 10.34] 1027) 10.22} 1016} 10.13| 10.09| 10.08 9.93 9.89] r10.02} r10.09| r10.13
Wholesale and retail trade .......... do... 34.54 34321 34.26( 34.60( 34.32] 3448] 34387 3445 34.13| 3395] 34.04| 3422 3359 r33.66( r33.63| r34.18
Finance, insurance, and real estate d 10.01 10.09 10.05 10.14 10.09 10.09 10.12 10.13 10.08 10.10 10.16 10.20 10.10{ 710.10| r10.15( *r10.30
Services do 31.65 32351 3221 3229| 32.24| 32337 3233) 3266{ 3241| 3253] 3269| 3289| 3274( -33.04| r33.26| r33.63
Government do.... 3091 30.62( 31.25] 31.20( 30.73| 30.40{ 3047{ 30.72{ 30.69( 30.13( 30.87] 31.03; 31.02] r30.84| 3143 *©31.04
Indexes of employee-hours (aggregate weekly) 1
Private nonagric. payrolls, total............ 1977=100.. r108.1 104.4 10527 r105.6| r105.0 104.8| 1042 103.9] r1029( r102.5| r102.6§ r104.1( r102.2| r103.1| 1039 *105.2
Goods-producing r101.1 r91.0 ¥93.2 "93.5 r92.1 ¥91.7 r30.2 r88.9 *87.4 ¥86.8 86.5 90.0 r87.2 r87.8 89.6( *90.8
Mining r137.0 f132.2] r143.7) r138.8| r132.8| r129.6| ri125.7( r1228) r119.0| r1175| r116.5] ri184{ r111.6| r110.7) r109.8| *111.7
Construction r109.1 r100.0| *100.8{ 104.5{ r101.1] 1019 1005 98.2 97.0 r97.2 *96.5| r106.2 ¥84.7 943 r96.31 *100.2
Manufacturing *97.9 87.3 r89.4 89.2 r88.5 r87.9 86.6 *85.6 r84.0 83.3 83.1 85.5 84.1 *85.4 874 *87.9
Durable goo 98.0 784.8 87.8 r87.6 86.6 *86.0 *83.9 *82.0 r79.9 *79.0 r78.8 814 r80.4 *81.6 r83.81 ©84.7
Nondurable got 97.6 r90.9 917 r91.6 r91.2 *90.7 90.5 r90.8 0.1 r89.7 r89.5 91.7 *89.6 91.0 9271  *92.8
Service-producing .... 1119 *111.8| r111.8| r112.3 112.1§ ri12.1) r111.9( r112.2 1115] r111.3| *111.5| r1119 1105 r111.6| ri11.8] *113.2
Transportation and pi r105.5 r102.3] r103.5| r103.3] r103.05 r102.2] r102.1| r101.2| r100.6] 100.7{ r100.5 *98.7 98.0 99.1 99.7( *99.9
Wholesale and retail trade r106.3 r104.8| r104.6| r105.6| r105.21 r105.5] r105.2| r105.1 r104.3{ r103.5{ r104.0| r104.3§ r102.1| r103.9| 1034| *104.8
Wholesale trade 111.7 r1089| r109.3| r109.8| T109.5f r109.4( r108.8| r108.4( r107.7| r107.2| r106.7| r106.8] r105.5) r106.1| r106.4| °107.2
Retail trade r104.2 r103.2{ r102.8| r104.0 r103.6{ 104.0{ r103.8{ r103.8| r103.0( r102.1] r103.0| r103.4| r100.8}; r103.0( r102.3] *103.9
Finance, insurance, and real estate.......... do.... r117.2 r116.9{ r116.6) r117.6| r117.0! r117.0] r116.8{ r117.0{ r116.7| r116.8] r117.2| r117.8| r116.4| r1164| r1174| r1189
Services do.... r119.6 f12211 121.9% 12221 12231 12211 12211 112331 12251 12281 12291 r124.11 12251 112391 12471 *1264

See footnotes at end of tables.




S-12 SURVEY OF CURRENT BUSINESS June 1983
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS t
Average hourly earnings per worker:
Not seasonally adjusted:

Private nonagric. payrolls ........ccvvennne dollars.. 7.25 7.67 7.58( r7.64 7.64 *7.68 7.70 7.76 7.79 7.81 7.82 7.90 7.92 790 793 »7.98
Mining do...| r10.04 r10.78| r10.61| r10.63| r10.78 r10.86! r10.88] r10.99| r10.96| r11.01| r11.03] r11.21{ r11.25) r11.19| °*11.26] *11.28
Construct)on 10.82 *11.62] r11.37| r11.51| r11.47| r11.59| r11.66] r11.74 r11.88 r11.72( r11.96f r11.95( r12.00{ r11.95| r11.90| r11.85

facturing 7.99 8.50 8.42 r8.46 8.50 855 8.51 8.59 8.56 8.61 '8.68 8.71 8.75 8.74 877 *8.78
Excluding overtime .. 7.72 8.25 8.20 8.22 8.25 831 8.26 8.33 8.31 8.36 8.42 *8.46 8.50 r8.47 8.48] r849
Durable goods............ 8.54 r9.06 r8.95 r9.02 9.07 9,12 9.09 9.17 9.13 9.17 9.24 9.26 9.31 r9.29 9.31] »9.33
Excluding overtime . 8.25 8.81 r8.73 *8.78 8.81 8.87 r8.85 *8.92 *8.90 8.92 8.97 9.02 9.06 9.02 9.02] *9.04
Lumber and wood products.. 6.99 7.46 r7.21 *7.36 *7.54 *7.59 7567 17.65 ¥7.57 ¥7.59 r7.55 r7.68 772 *7.68 .73 *179
Furniture and fixtures ....... 5.91 r6.31 6.20 6.22 6.29 6.33 6.37 r6.40 6.40 6.43 *6.46 6.49 6.50 6.51 652 ©6.52
Stone, clay, and glass products 8.27 8.86 8.72 8.79 8.85 8.93 8.92 9.03 r9.03 9.04 9.08 9.10 *9.10 9.13 r9.16| r9.23
Primary metal industries ... 10.81 11.33} r11.23| r11.22| r11.30| r11.36| r11.48] 11.54| r1141| 11.49| 1149] -11.56| r11.53| r11.24{ r11.24| °r11.29
Fabricated metal products. r8.19 8.78 8.69 *8.78 8.82 8.85 8.85 8.90 8.85 8.90 r8.96 8.98 r9.04 9.05 9.08; *9.08
Machinery, except electrical 8.81 9.29 925 9,27 *9.29 9.32 r9.34 941 r9.36 r9.38 *9.43 r9.40 r9.44 9.46 r9.48| °9.55
Electric and electronic equipment . 7.62 18.21 8.07 *8.10 '8.14 r8.23 *8.30 *8.37 ¥8.41 *8.45 8.51 *8.53 8.56 8.60 8.60 »8.59
Transportation equipment . 10.39 11.12] 1090 r11.09 11.21 1125} r11.17 11.24| r11.29| ~11.34| r11.43] r11.40 11.49 1149} r11.53] *11.52
Instruments and related products .. v7.42 *8.10 r7.97 r8.01 8.08 8.13 8.17 8.24 *8.26 831 r8.38 r8.42 8.48 r8.47 r8.46] 847
Miscellaneous manufacturing ........... *5.97 6.43 6.36 6.39 '6.42 r6.41 r6.40 6.50 6.50 6.56 6.67 *6.72 6.73 *6.75 '6.76{ °6.81
Nondurable goods 7.18 7.73 *7.66 7.66 7.70 7.77 7.74 7.84 7.80 7.88 7.95 *7.97 *7.99 *8.00 r8.03( r8.03
Excluding overtime . '6.94 7.49 7.43 7.43 7.46 r7.52 7.48 7.56 7.55 7.62 7.69 772 7.75 "7.74 r7.761 *1.75
Food and kindred products 744 7.89 "7.92 *7.93 r7.91 7.88 *7.86 791 7.88 8.00 8.06 8.09 8.11 '8.16 '8.20f ©8.16
Tobacco manufactures. 8.88 9.78] r10.06 993 r10.36 10.42 r9.51 19.556 9.50 10.16 9.63 9.87 996! r1043| r10.61] r10.66
Textile mill products ... - 5.52 5.83 5.79 579 5.80 5.81 5.83 5.86 r5.88 592 6.04 6.08 6.10 6.11 *6.14| *6.15
Apparel and other textile products .. *4.97 5.20 *5.20 *5.18 *5.20 *5.19 *5.20 *5.23 521 *5.24 75.28 *5.33 *5.33 *5.33 *5.35 »5.34
Paper and allied products . ! 8.60 9.32 9.11 9.14 r9.27 941 9.45 9.63 *3.53 9.60 r9.65 r9.65 9.65 9.67 ¥9.73( 9.78
Printing and pubﬁshmg ..... r8.19 r8.75 8.60 8.62 8.68 8.75 *8.81 r8.91 8.89 *8.92 9.00 r8.97 8.99 9.03 9.04]  *9.06
Chemicals and allied products.. 9.12 r9.96 979 19.81 *9.94| r10.00{ 10.01| r10.19{ r10.22| r10.26( r10.32] r10.34| r1041| r10.39| r10.43| *10.52
Petroleum and coal products.... 11.38 12.46] 12517 12527 1253| 1242} 1242] 1261} 1257 r1268[ ri12.71) r13.16] *13.25| r13.28| T13.27] *13.23
Rubber and plastics products, nec . *7.17 *7.65 r7.54 ¥7.57 *7.66 7.67 7.66 r7.78 174 r7.81 791 7.91 ¥7.91 7.92 95| 792
Leather and leather products .. 4.99 r5.32 5.32 5.32 5.35 5.29 5.33 5.41 5.39 541 5.44 5.50 5.50 *5.52 5.52] ©5.52
Transportation and public utilities 9.70 r10.30] 10.14] 10.17) 10.20|] 10.29} r1042| 1046; 1048 1059 10.62) 10.69] r10.72| 10.68| 10.71i r10.72
Wholesale and retail trade *5.92 6.21 '6.16 6.19 6.18 6.20 6.20 6.24 6.27 *6.30 6.27 ¥6.42 *6.45 643 t6.45] v6.47
Wholesale trade 7.56 8.02 *7.94 *7.99 *7.96 8.03 8.07 8.10 *8.13 8.14 8.20 r8.31 8.28 8.27 r8.34| r8.39
Retail trade 5.25 *5.47 *5.43 *5.46 *5.46 *5.47 5,46 5.50 5.53 r5.56 5.54 5.65 r5.69|  5.68 5691 ©5.71
Finance, insurance, and real estate........... 6.31 6.78 6.64 6.76 6.71 6.77 6.86 6.90 6.97 7.00 7.01 r7.19 r7.22 r7.19 £7.23 »7.32
Services 6.41 6.90 6.81 6.85 6.84 6.87 6.90 6.99 *7.04 7.08 7.12 r7.18 7.19 "7.17 f7.20f ©»7.23
Seasonally adjusted:

Private nonagricultural payrolls ............ dollars.. 7.25 7.67 7.59 7.65 7.67 *7.70 *7.73 *7.73 *7.76 *7.78 7.82 7.88 r7.91 r7.91 *7.95] »7.99
Mining do.. r10.04 r10.78] r10.61) r10.63] r10.78| r10.86| r10.88| r10.99| r10.96] r11.01]| r11.03| r11.21| r11.25| r11.19| r11.26] r11.28
Construction 10.82 r11.62) *11.48] r11.57( r11.57{ r11.63| r11.65| r11.66| r11.77f r1L71f r11.88] r11.86| r12.00] r12.00| r12.02] *11.91
Manufacturing 7.99 8.50 r8.43 '8.47 *8.51 *8.54 *8.56 8.57 r8.58 8.61 r8.63 8.68 8.76 8.75 8781 °*8.79
Transportation and public utilities 9.70 r10.30) 10.18} 10.24) r10.29] r10.31| r10.38( r10.3% r10.45] 10.51] 10.58] *10.66| r10.70| r10.77| 1:0.75] *10.80
Wholesale and retail trade ........... *5.92 *6.21 r6.14 6.18 6.20 6.23 '6.24 6.24 6.29 6.32 *6.33 *6.35 6.39 6.40 6.43| °6.46
Finance, insurance, and real estate 6.31 6.78 6.64 '6.76 6.71 *6.77 *6.86 6.90 6.97 *7.00 r7.01 7.19 .22 r7.19 r7.23 »7.32
Services 6.41 6.90 6.80 6.85 *6.89 *6.95 '6.98 r7.00 r7.03 7.04 *7.09 "7.11 *7.14 *7.15 7.19| *7.24

Indexes of avg. hourly earnings, seas. adj.:
Private nonfarm economy:
Current dollars........cowoieireccennn r138.9 r148.3] r1464| r147.5| r148.0| 1488} r149.6( r150.0{ r150.7} r15L1}| T151.9] *152.7| 1534 1534| 153.9] r154.7
1977 dollars 1 *32.6 r93.3 r93.8 93.5 r92.8 92.8 '93.0 r93.1 *93.1 *93.4 '94.1 r94.7 95.3 95.0 94.8 '94.8

Mining r148.2 r159.0|) r156.1| r156.5] r159.2! r160.9] r161.0| r162.8] r162.1| r162.9| r163.0| r164.7( 1651 164.0{ r1655| r166.1

Construction r132.0 *141.1) r1394| r1404] r140.5) *141.2] r141.4| r141.6] r1429| T141.9| r144.0] 1440 r145.6[ r1455] 1459 r145.2

Manufacturing 141.9 152.5| r150.9| 151.8| 1525| 153.3{ r154.1{ r154.6( r154.7( 15531 1558} r156.51 r157.3| 157.1] r157.0; °1576

Transportation and public utilities . 139.4 r148.6| r146.5| r147.5| r148.5( 1488} r149.9] r150.1[ 151.1| r152.2| r153.1| r154.4| r155.2( r1559| r155.7| r156.3

Wholesale and retail trade ........... *138.0 *145.0) r143.6| r144.6( r144.6] '1452) r145.8| r146.2| r147.1| r147.5| r148.1 1489 149.3| r149.6[ r150.5[ ®1514

Finance, insurance, and real estate. 138.1 r148.3]| r145.3| r147.8| r146.8| r148.2| r150.0% r150.6} r152.0( r152.6| r153.0f r156.7] 1574 r156.6| r157.4( *159.5

Services 137.3 147.6) 145.3| *1464| *147.4| r1485{ r1494{ r149.8| r150.5( r150.7 r152.0f 1522 r1524| r1526| r153.8| *155.2

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): §
Common 18bOr ........eienrirencrrnisineins $ per hr.. 12.92 14.28| 13.85| 14.15| 14.15| 1445| 14.56| 14.64| 14.64| 14.69( 14.77] 14.86] 14.92§ 1492| 14.92| 1492
Skilled labor do.... 16.78 18.56] 1807 1839| 1840| 1870 18.98| 1899| 19.01| 19.10| 19.26] 19.34| 1946| 1946| 1946 r19.49
Farm (U.S.) wage rates, hired workers, by
method of pay:
| workers, including piece-rate .......... $

All workers, other than piece-rate

Workers receiving cash waies only

Workers paid per hour, cas! wages only....

Railroad wages (average, class I .. d 10.64 11.51 11.22 11291 11.29( 11.54 11.55 11.59| 11.64 12.07 1217 1253 12.79 1248]..
Avg. weekly earnings per worker,

private nonfarm:

Current dollars, seasonal]y ad]usted ...................... r255.20 | 266.92| 264.89| 267.75| 267.68| r268.73| r269.00| r269.00 | r269.27( *269.97! 272.14({ *276.59 | r272.90] r275.27| *277.46| *280.45
1977 dollars, 170.13 167.87| 169.69| 169.78| 167.93| r167.54 | r167.18 r166.98| r166.32] *166.96] 168.61] *171.57| r169.61| r170.45( 7170.85( r171.84
Spendable earnings (worker with 3 dependents)

Current dollars, ed 220.57

1977 dollars, seasonally justed f.....coocerevrnrees 147.05

Current dollars, not seaso y adjusted:

Private nonfarm, tof .. dollars..| 25520 266.92{ r263.03| r265.87( 267.40{ *270.341 271.04] 27005 270.31} 271.01| *273.70| 273.34| 270.86| 274.13] '275.17| »279.30
Mining .... .| 3875 r459.23] r454.11| r453.90] "461.38 | T461.55| 7461.31| "461.58 | '459.22 | *458.02| 746547 | T476.43| T464.63 | *467.74| *468.42( »474.89
Construction *399.26| r426.45] *416.14| r431.63| r430.13| 440.42| *438.42] r433.21| *440.75| r423.09 | *440.13| *440.96 | *424.80 | *434.98| 436.73 | *445.56
Manufacturing 318.00| 330.65] 325.85] r329.941 334.05| 332.60) 331.89) 334.15) 333.84| 338.37| '344.60| 341.43] 7339.50| v346.10| *349.05] »350.32

Durable good: *343.31 | r356.06 | *350.84 | *356.29 | v360.99 | *357.50 | 356.33| *357.63| 357.90| 363.13]| *371.45] 367.62| 366.81| r372.53| 375.19} »377.87
Nondurable goo 280.741 296.83]:291.08| 294.14| 297.99]| 299.15| 299.54| 304.19[ r301.08 | *305.74 | '310.85] *307.64 [ r305.22[ *311.20] *313.97 | »314.78
Transportation and pul 382.181 r401.70] "394.45] '395.61| *400.86 | 403.37| "410.55| 405.85| 406.62( 413.01| r416.30] 409.43| *411.65| *413.32| r414.48 | *414.86
Wholesale and retail trade r190.62 | r198.10 | *194.66 | *197.46 | *198.38 | *202.12 [ r201.50 | r200.30 | r199.39  r199.71{ r203.15] *201.59 | 199.31| 201.90 r203.18 | *205.75
Wholesale trade ¥291.06 | r307.97 | *303.31 | *306.02 | *306.46 | *310.76 [ *311.50 | *311.04 | r313.01 | r313.39 | r317.34 | *318.27 | *313.81| *316.74 | r319.42| »323.85
Retail trade 158.03 | r163.55] r160.73 | *162.71 | *164.35 | ¥167.93 | r167.62] r165.55 ] r164.79 | 164.58 | 1168.97 1 7164.98 | r163.30| r166.42 | r167.29 [ *170.16
Finance, insurance, and real estate........... 229051 24544 2403711245391 242.231 r245.07] '249.02| 249.09} 252.31| *253.40| 254.46] *262.44| r260.64 | *258.84 | v260.28 | »266.45
Services 208.97] r224.94 ] 221.33] 22263 | 224.35| 227.40| 227.70| 228.57| r228.80| 230.10{ *232.11}{ r234.79{ 232.96| r233.74 | r234.72| *236.42
HELP-WANTED ADVERTISING
Seasonally adjusted index ... . 1967=100.. 119 86 88 87 85 83 78 73 76 78 83 83 83 83 81 88

See footnotes at end of tables.



June 1983 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
In the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES 1
Work stoppages involving 1,000 or more workers:

Number of stoppages:

Beginning in month or year number. | 145 96 ‘14 15 r18 13 9 14 3 1 0 1 5 4 2 7

Workers involved in stoppages:

Beginning in month or year .... -thous.. 729 656 60 43 43 38 ‘19 390 38 2 0 1 14 9 3 18

Days idle during month or year .. do.... 16,908 9,061 *533 658 907 845 *754| r2,089 905 805 764 795 844| 1,127 790 437

UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average

weekly # @ thous. 3,410 4,590] 4,760 4,387| 4,328f 4,495| 4,398| 4,282| 4,391 4,635 5074 5459 5437

State programs (excl. extended duration prov.):
Initial claims thous.| 223,938| 30,298| 2,347 1989( 2399 2658 2358 2344 2443{ 2,661 3,080f 3,143; 2,065
Insured unemployment, avg. weekly........ do.... 3,048 4,057 4,067 3,729 37071 3912] 3831 3,712 3,828] 4,156 4,581 4,923 4,759

Percent of covered employment: @ @
Unadjusted 3.5 46 46 4.3 43 45 44 4.2 44 4.7 5.2 5.6
Seasonally adjusted 4.6 4.6 4.7 4.5 4.9 5.0 5.3 53 5.0 4.5

Beneficiaries, average weekly.. S 22,614 3,558| 3672| 3257) 3,329) 3,332] 3414 3,306| 3,282% 3,448 3,886] 4,341
Benefits paid @ | 213,257.8] 21,482.8] 1, 849.9 1,5734] 1, 692.2 1,682.11 1,747.3| 1,711.3| 1,647.3{ 1,820.0| 2,135.3| 2, 196.6

Federal employees, insured unemployment,
average weekly thous.. 32 32 33 29 28 29 27 26 28 31 33 35 33 B | e

Veterans’ program (UCX):
Initial claims do.... 193 136 9 8 10 10 11 11 10 17 24 21 16
Insured unemployment, avg. weekly....... 41 11 10 9 8 7 7 8 9 14 26 37 37
Beneficiaries, average weekly.. 41 9 8 7 7 6 5 6 7 8 20 31 34
Benefits paid 2280.7 55.3 4.0 34 3.3 2.8 2.8 29 34 4.0 11.2 16.5 17.4

Railroad program:
Applications 184 244 5 5 36 70 20 14 20 17 17 20 7
Insured unemployment, avg. weekly........ do.... 40 62 52 43 41 54 59 65 73 78 81 95 76
Benefits paid.........cocreriiniinesirnirinces mil. § 210.8 338.7 26.3 19.1 18.6 18.0 27.0 311 316 35.1 395 45 33.1

BANKING
Open market paper outstanding, end of period:

Bankers’ acceptances ... mil. § 69,2261  79,543| 71,128| 71,601| 71,765| 72,559| 72,709| 73,818| 75811 77,125) 79,543| 77,529| 73,706

Commercial and financial co. paper, total do..| 161,114} °162,386] 172,697 176,937 180,015| 180,878 174,094 171,627! 170,365| 166,941 °162,386| 167,359 169,257| 166,617| 169,976 ....
Financial companies . do..] 111,908[ °118,696| 113,943( 117,918} 121,083| 122,885 117,202| 115,216| 115,530| 115,6501 °118,6961 120,681| 122,345{ 121,117 123,903

Dealer placed 30,357| °34,701| 32,723| 34,336f 35,446| 36,983| 36,657| 35,584| 35893 36,147( 34,701 36,780| 38,392| 36,529| 36,984
Directly placed 81,651 °83,995| 81,220| 83,582{ 85,637 85902| 80,545 79,632 79,637 79,503! °83,995{ 83,901} 83,953| 84,588] 86919
Nonfinancial companies .. . 49,206 43,690] 58,754| 59,019{ 58,9321 57,993 56,8921 56,411] 54,835 51,2911 43,690] 46,678 46,912 45500; 46,073) ...
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of Period.....cvveeernvcrevierirverenines mil. $.| 78,206| 80,408| 80,695 80,972 81,415 81,659 81,564 81,566{ 81,352| 80,766( 80,408! 80,202] 80,356| 80,856/ 81,022 ...

Farm mortgage loans:
Federal land banks . ... do.. 46,463 50,375] 48,425| 48,838] 49,2891 49,582; 49,845/ 50,006! 50,160 50,292 50,375} 50,364| 50,429| 50,569] 50,687
Loans to cooperatives. .. do.. 9,124 8,4231 9,758| 9,260| 8670} 8355 8,034| 8,078] 8288 84771 8423
Other loans and di ) do.. 22,:619] 21.600] 225512| 22:874) 23,456 23 722 23 685 23 464| 22, 904 21,9981 21,609
Federal Reserve banks, condition, end of period:
Assets, total # mil. §.[ 176,778| 190,128{ 182,959 173,574 173,810 177,673 180,258 180,647 186,454 187,494 190,128} 176,424 183,117 182,445| 189,421} 185,011
Reserve bank credit outstanding, total # .. do...| 143,906 153,769 148,335| 141,249} 140,244 143,812] 144,502| 146,838 | 142,629 149,394 153,769| 142,656 | 142,975| 148,860| 151,134( 152,198
Time loans do... 1,601 717 1,799 ,058 X 458 449 1,123 438 374 717 3541 1,155| 2,808 848( 1,260
U.S. Government securitie do...| 130,954| 139,312] 134,257 129,407 127,005| 132,640{ 132,858] 134,393| 132,080( 137,676| 139,312| 132,368 135,561 136,651 | 141,550) 141,180
Gold certificate account ..... do... 11,151 11,148F 11,149¢ 11,149( 11,149] 11,149( 11,148{ 11,148 11,148{ 11,148| 11,148]| 11,144; 11,139 11,138) 11,135] 11,132
Liabilities, total # do...| 176,778| 190,128) 182,959 173,574} 173,810} 177,673] 180,258 | 180,647 | 186,454 ] 187,494 190,128| 176,424 183,117 | 182,445 189,421 185,011
Deposits, total 30,816 34,334 38,357{ 26,834 25325( 29,893{ 29,076 32,095 36,638] 29,884| 34,334| 26,275] 29,160| 28,100| 32,321| 26,054
Member-bank reserve balances .. 25,228 26,489 24,702{ 23,463| 20,198] 24,974{ 24,993 20,318 24,678| 26,533| 26,489] 22,683| 22,468| 23,419} 23,193] 20,567
Federal Reserve notes in circulation. 131,906 141,990} 130,189{ 132,619} 134,228 134 115! 135,374 135,197 136,048 139 989| 141,990| 137,667 139,060| 141,497{ 142,497| 145,783
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, t0tal.......occceeerormmrecrernenerenenien mil. $.| '41,918] '41,853] 39,558| 39,5527 39,567 39,864| 40,177| 39,963| 40,587 41,199 41,853} 41,862} r39,797| 38,039) r38,650| 38,204
Required do...| '41,606] '41,353] 39,284| 39,192 39,257 39,573| 39,866| 39,579| 40,183| 40,797 41,353} 41,316| 39,362 37,602) r38,174| 37,840
Excess 0.... 1312 1500 274 360 310 291 311 384 404 402 500 546 435 437 476 364

Borrowings from Federal Reserve banks ... do.... 1642 1697 1,581 1,105 1,205 669 510 976 455 579 697 500 557 850 993 907

Free reserves do.... 1277 1164 -1,140 ~508 -656 ~153 -80 —490 35 -130 -164 79 r_83 ~360 £-435 -445

Large commercial banks reporting to Federal Re-

Dservg System, Wed. nearest end of yr. or mo.

eposits:
Demand, adjusted §.. 108,595| 109,585] 93,899! 95,1621 102,251| 97,253} 102,733] 96,774} 104,673 | 107,467 | 109,585 103,892| 105,018 103,300 | 102,186{ 105,580
Demand, total # . 187,518 189,652} 157,817 179,348 178,400| 158,754 182,441 164,559 187,996 | 190,848 | 189,652 173,523 182,699; 173,389 170,795} 201,731
Individuals, part ps, 140,376 139,364} 120,374 133,664 133,059 120,177 136,241 124,088 ] 139,931 143,159 139,364 | 131,271} 136,570} 130,202} 129,353| 150,310
State and local govemments 5,235 5487] 4,633] 4,514 , 7061  4,586) 4,843] 4,488] 5391 5238| 5487| 5722| 5533| 4,439} 4,863| 5482
U.S. Government ................ 2,148 1,767 2,958 1,148 2,327 1,575 899 1,874 3,014 1,064 1,767 1,213 2,580 2,095 3,477 1,134
Domestic commercial banks . 21,896 23,613] 16,142] 23,720 20,4590 17,2991 20,735] 17,939] 22,492| 23,374 23,613] 19,964| 20,790{ 18,668| 17,587 25,867
Time, total # do....{ 362,502 406,773] 373,295 380,789 384,708 | 392,964 | 401,138 | 401,322 | 403,346 ] 400,640 [ 406,773 ] 416,773} 415,929 | 415,145 409,948 | 411,392
Individuals, partnerships, and corp.:
Savings 76,971) 110,640| 78,782| 80,675] 79,522| 78,780| 80,857| 79,876| 85,214( 85764 110,640 147,742] 159,156 164,469 166,832 174,817
Other time 250,511} 258,127 | 257,446 | 262,910 | 269,310 | 276,169 | 280,507 | 281,554 | 278,990 | 276,282 258,127 | 233,046 | 221,957 | 216,971 | 211,054 | 207,808

Loans (adjusted), total § .. do....| 470,988! 505,603 | 479,074 | 485,664 | 490,410 487,857 | 495,076 | 499,214 | 503,444 | 503,395 | 505,603 1 507,196 | 507,802 | 503,066 | 499,741 505,058
Commercial and industrial ...| 195,499] 216,860 204,727 | 209,013 | 212,198 | 210,394 | 212,637 | 217,148 | 216,754 } 216,892 216,860} 218,565 218,288| 216,608} 214,650 | 214,426
For purchasing or carrying securities ........ do.. 10,756 11,223 70483| 9,056| 8685| 9421| 10,257 10,495| 12,207y 11,627 11,223} 9,758] 11,151 10,811 10,010| 12,084
To nonbank financial institutions do.. 26,729| 26,926 28,114 27,725( 27,655 27,380 28,134 27,036| 27,312 27,017 26,926] 26,361! 26,561 26,581( 25301| 26,005
Real estate loans .. ... do....| 124,444 132,336] 128,364 | 128,931 | 129,614 | 129,964 | 130,883 131,702 | 131,706 | 131,954 | 132,336 [ 133,935 134,163 134,568 | 134,009 | 134,358
Other loans do.... 146 367| 155,314 | 138,466 | 143,459 | 144,084 | 143,136 | 151,432 148,459 | 154,587 152,179| 155,314 | 155,643 157,475 147,288 151,140 159,109

Investments, total do...; 116,905| 125863] 115,561 117,335| 115,205 115,192] 115,619| 116,464 | 122,277} 122,219 125,863 | 131,837} 131,316} 129,975| 135,147} 137,979

Government securities, total .. . 36,819| 44,586 ,882| 36,821 36,941 37,542| 36,996 37,798 42,270 44,152| 44,586| 48,816 49,391 49,098] 50,996| 54,352
Investment account * 30,872 36,730} 29,431| 29,054| 29,088| 28,841| 30,044| 30,695| 33,043) 34,740( 36,730| 38,677| 40,047| 40,587} 41,118 43,885
Other securities 80,0861 81,2771 78679 80,5141 78,264 77,6501 78,6231 78,666|1 80,0071 78,0671 81,2771 83,0211 81,925! 80,8771 84,1511 83,627

See footnotes at end of tables.



S-14 SURVEY OF CURRENT BUSINESS June 1983
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov Dec. Jan. Feb. Mar. Apr. May
FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.:

Total loans and securities 1 1,316.3] 1,412.1}1 1,3525] 1,362.0] 1,368.8) 1,376.1} 1,383.1} 1,389.4| 1,397.5] 1,398.5] 1,412.1) 1428.2{ 1,436.5| 1,450.2| 1,460.9]...
U.S. Treasury securities.. 111.0 1309} 116.6] 11631 1158 116.5! 117.8] 11821 1223 1264 1309] 139.8] 1445 151.0f 1579
Other securities 2314 239.1] 2340 2349 2359} 2359 237.1f 2376 2372 2358 239.1}] 243.3| 2432 2428] 2434
Total loans and leases § 973.9) 11,0420 1,002.0| 1,010.8] 1,017.1] 1,023.7| 1,028.3] 1,033.5] 1,038.1} 1,036.4| 1,042.0] 1,045.1] 1,048.8| 1,056.3| 1,059.6]....

Money and interest rates:

Discount rate (N.Y.F.R. Bank) @@ ......... 1341 11.02] 1200| 1200] 1200{ 1181 1068 10.00 9.68 9.35 873 8.50 8.50 8.50 8.50 8.50

Federal intermediate credit bank loans.......... do... 214.20 213.56] 14.14] 1393 13.73| 1363 1343 1321 1290 1248] 1214} 11.58] 11.11{ 10.83] 1051 °10.20

Home mortgage rates (conventional ist

mortgages):
New home purchase (U.S. avg)...... 214.13 214.49] 1513 15.11] 14.74| 1501| 15.05] 14.34] 13.86| 1326] 13.10] 1300/ 1262] 1297/ 1202 1221
Existing home purchase (U.S. avg.) 214.51 214.78] 1539 1557 15.02( 1496 15.03] 14.71} 1437 13.74] 1344] 13.04f 12.88] 1261] 1242| 1236
Open market rates, New York City:
Bankers’ acceptances, 90 days . - 415.32 °11.891 13.95| 13.29] 14.00{ 1290| 1034 1040 9.24 8.76 8.54 8.19 8.36 8.54 8.49 8.36
Commercial paper, 6-month f... . do..] %1476 °11.89] 13.64| 1302| 13.79] 1300 10.80| 10.86 9.21 8.72 8.50 8.15 8.39 8.48 848 8.31
Finance co. paper placed du-ecﬂy, 6mo @ do..] 51373 311.20] 13.09] 1261| 1269| 1215 9.93 9.63 8.60 8.42 8.20 7.97 8.26 8.35 841 8.15
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue) ........ percent.| °14.077| °10.686] 12.821| 12.148| 12.108| 11.914| 9.006| 8.196f 7.750| 8.042| 8.013| 7.810{ 8.130f 8.304| 8252 8.185
CONSUMER INSTALLMENT CREDIT
Total extended and liquidated:
Unadjusted:
Extended mil. $.! 334,508 344,901 28,881| 28,8711 31655| 27,881| 30,138] 29,554 27,929] 31,423; 34,567
Liquidated do..] 316,291 331,805] 27,213 27,445 28,711| 26,896 28,453| 27,056| 28,926 29,522| 28,143
Seasonally adjusted:
Extended, total # do.. 28,765 29,517 30,034 27,982 28,024 28,619 28650{ 31,691 30,777
By major holder:
Commercial banks do.. 13,153| 13,206| 13,819| 12,958| 12984] 13,219| 13,754 14,806] 14,236
Finance companies. 2900 RPN [ORR 5350| 6,027| 5781| 4,646 4580 4:841| 4533] 6,099 5861
Credit unior 2:928| 2:828| 2.889| 2737| 2916 3.047| 2963] 3434 3205
Retailers 4511 4593| 4626] 4740 4470 4621 4457 4.444] 4446
By major credit type:
Automobile do.. 7,987 8471| 8364| 7,3761 7,162] 7,488] 8041| 10,177 9,716
Revolving do... 12,487 12,775| 13,367( 12,658| 12,728 12,705{ 12,614 12,778| 12,491
Mobile home do... 533 501 498 507 615 522 543 486 473
Liguidated, total # do... 27,142] 27,673| 28,011 27,143| 27,768| 27,363| 28,781 29,676| 28,359
By major holder:
Commercial banks do... 12,473| 12,708| 13,373| 12,671{ 13,005 12,531| 13,681| 14,349| 13,125
Finance companies do... 4,719] 5,000] 4,714| 4,494| 4,772 4,735{ 4,905 5,048| 4,837
Credit uni do.. 2,818) 2,877 2,810 2,784 2,759 2,792| 2,925| 3,022 3,098
Retailers do... 4,457] 4,406] 4,429| 4,494 4,513 4,552] 4,524| 4,495 4,537
By major credit type:
Automobile do.. 7441 7378| 7,395 17,3391 7542| 7,139 8,111 8643 8225
Revolving do.. 11,834| 12,024| 12,640f 12,100 12,529| 12,394] 12,533 12,739 ,990
Mobile home do... 46 40 403 399 438 44 578 463 510
Toésl out:staxkzldigg, end of year or month # ... do...| 331,697 344,798] 327,933| 329,358| 332,303 333,285 334,971} 337,469 | 336,473] 338,372{ 344,798 343,151} 340,343| 342,568 | 344,748 ..............
y major holder:
Commercial banks . do...| 147,622 152,069[ 146,186| 146,167 | 147,227| 147,559| 148,438| 149,801 149,528{ 149,651} 152,069} 150,906 | 150,257 151,319| 152,408 ....
Finance companies .. .. do... 89,818| 94,322] 90,674 91,958| 93,009| 93,353| 93,207 93,357| 92,541{ 93,462| 94,322} 95,080{ 93,859 94,817 94,675
Credit unions do... 45954 47,2531 45450 45472 45882| 45698| 46,154 46,846| 46,645) 46,8321 47,253] 46,946 46,757| 47,081| 47,505
Retailers do... 29551| 30,202} 26:537| 26:536| 26.645| 26,710 26.751) 26:829| 27.046| 27.639| 30,202] 28)859| 27734 27.472] 27.455] .
By major credit type:
Automobile do...| 125,331 130,227] 125,693| 126,838 | 128,143| 128,110| 128,051| 128,865 | 128,375( 129,299 130,227 | 129,482 129,055| 130,959] 131,976 ....
Revolving do... 62,8191 67,184] 58940| 59,111| 59,946 60,556 61,293( 61,845 § 62,362| 67,184} 65,562| 63,372| 63,091 63,521
Mobile home do... 18,373 18,9881 18,352 18,488} 18,603} 18721} 18918{ 19,011| 19,043] 19,049{ 189881 19,291! 19,374 19,379] 19,400]....
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
s (net) mil. $..| 699,272 '617,766) 75,777 36,753| 66,353 | 44,675| 44,924 59,694] 40,539 42,007| 54,498 57,505| 38816 43,504| 66,234 33,755

Outlays (net) do....| 657,204 728,424 66,073| 55,683 59,629 64,506! 59,628] 61,403| 66,708 66,166{ 72,436]| 67,087| 64,152| 69,540| 69,542| 63,040

Budget surplus or deficit (—) .cvcvcrriinininienas do....| '-57,932('-110,658 9,704 | -18,930 6,724 -19,831| -14,704| -1,708 —26 169| -24,158| -17,938] -9,582| -25,336 | -26,036| -3,308( -29,285

Budget financing, total do.. 557,932| *127,989] -8,711| 21,424 -4,457( 20,962] 16,751 4,575{ 26,462 24,845] 18,103 9,916 25,341 27,296 4,447 30,476
Borrowing from the public ......ccooveiioniecrinnae do...] 79,329} '134,912]) 2,527! 3,187 3,260| 14,348| 21,086| 22,129 6,228| 25923| 29,895] 6,419| 17,919| 31,303| 2,681 18,497
Reduction in cash bal do...| '-21,397| '-6,923f-11,238} 18,237 -7,717| 6,614| -4,335| -17,554] 20,234 -1,078| -11,792] 3,497| 7,422| -4,007f 1,766 11,979

Gross amount of debt outstanding .......ccoccueeee do....{*1,003,941 | 11,146,987 | 1,070,734 | 1,076,798 | 1,084,658 | 1,094,628 | 1,114,214 | 1,146,987 | 1,147,713 | 1,166,569 | 1,201,898 | 1,205,899 | 1,220,132 | 1,249,312 1,252,706 | 1,296,125
Held by the public do....] 794,434 929,346 | 865,336 | 868,523 | 871,783 | 886,131 | 907,218 | 929,346 | 935,574 | 961,497 991,392 997,811 1,015,730 1,047,033 | 1,049,714 | 1,068,211

Budget receipts by source and outlays by agency:

Receipts (net), tof mil. $..| '599,272| 617,766 | 75,777| 36,753| 66,353} 44,675| 44,924 59,694| 40,539| 42,007 54,498} 57,505 38,816| 43,504 66,234 33,755
Individual i mcome taxes (net) 1285917 298,111 41,672| 9,576| 32,273]| 23,987| 20,867 32,592| 20,8327 22,452| 24,946| 34,151| 20,544 15,658{ 35040| 6,384
Corporation income taxes (ne 161,137 48,207} 7,342 1,202 10,589 601 4221 6,146 -461 -680| 8,164 1,164 =274 4,373 4,796 -302
Social insurance taxes and contributions

(net) 1182,720| 201,131 21,593 20,483 17,572 14,874 17,961{ 15608 15,157 14,902 15,776 17,071 13,797( 17,939| 21,481 22,330
Other 169,499 1 '69,317} 5,170| 5493 5918| 5214] 5674] 5348 50101 5332 5613| 5119 4,748] 5533| 4,918 5344

Qutlays, total # 657,204 | 1728,4241 66,073 55683 59,629| 64,506] 59,628{ 61,403| 66,708| 66,166| 72,436| 67,087| 64,152 69,540 69,542| 63,040
Agriculture Department '36,213] 2484 1,362 1,526| 2,668} 2,184} 3,026| 4,107| 5374] 7.499| 5836 3,847) 3,084| 4,626| 2,503
Defense Department, military . 1182850 16,013 | 14,826 16,041 16,329 15.011| 16447| 15896 16461| 17.615| 15901 16,199] 18,453| 17115 16,888
Health and Human Services

Department § , 1251,268] 21,898 19,883 21,087 | 22,499 21,168; 21,424 22,200| 22,817| 23,440| 22,197 22,220 23,405| 24,167| 22,234
Treasury Departmen , 110,521 ¢ 9,641| 8286| 14,090| 86431 9,235{ 7,179! 9,149] 9,076} 14,327} 9,248| 95127 8,014 8113 9,679
National Aeronautics and Space Adm .. 15,421 16,026 464 486 497 435 491 467 482 632 524 468 494 672 487 603
Veterans Administration 122,904 123,937}F 3,236 751 1,923) 3,097 994| 1,924 1,942 2,066| 3,200 834| 2061| 2286 3,354 878

Gold GOLD AND SILVER:
old:

Monetary stock, U.S. (end of period) ...... mil. §.. 11,151 11,148 11,149| 11,149| 11,149{ 11,149 11,148 11,148} 11,148} 11,148] 11,148} 11,144 11139| 11,138| 11,135{ 11,132
Price at New York H..ocevvnnee dol. per troy oz..| 459.614| 376.010| 350.488 | 334.403 | 314.982 | 340.102 | 365.952 | 435.564 | 421.755 | 414.993 | 445.431 ] 479.893 { 490.408 { 419.696 | 432.188 | 437.555

Silver:

Price at New York if.. .. dol. per troy oz..| 10.518 79471 73111 66741 55781 64971 7.1361 87251 94581 9.892] 105861 12.3961 13.964! 10619} 11.694| 12976

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1 "
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar Apr. May
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period) ........... bil. §., 1456 156.2 144.0 146.5 1482 1481 1494 1492 150.1 154.1 156.2 '155.7
Money stock measures and components (averages
of daily figures): t
Measures (not seasonally adjusted): £
M1 bil. $., 430.0 4580] 456.3| 4458| 450.8] 454.3] 454.3| 461.0) 4706 479.0| 491.0] 489.7| r480.6f 48921 r504.4f 4995
M2 do..| 1,716.6| 1,878.3| 1,848.6] 1,848.7| 1,865.4] 1,883.0! 1,896.5| 1,908.7 1,928.6] 1,943.6; 1,964.5} *2,018.3] *2,042.5] *2,066.0] r2,088.8] 2,093.7
M3 do..| 2,061.3| 22785] 2,235.3} 2,237.3| 2,257.2] 2,280.8) 2,308.8| 2,324.4| 2,350.4] 2,369.2| 2,385.3} v2,415.2) *2,427.0| *2,446.0| *2,465.9| 2,4726
L (M3 plus other liquid assets)...........ccconene. do..| 24913| 27774 27248 2,737.7| 2,763.8] 2,790.0{ 2,811.8| 2,825.5| 72,860.9{ *2,881.3| r2,904.7| 2,943.0
Components (not seasonally adjusted):
Currency 119.8 128.4 1257) 1272 1283| 129.8 130.1] 130.2| 131.3] 1327 1352 133.2( 1337 1354] 1374 1389
D d deposits 240.3 2349 2369] 2288 230.7; 231.7] 229.6( 2329 2376 2406 2477} 24511 2328] 2352 r2424] 238.1
Other checkable its 1 65.6 90.3 89.5 854 87.2 87.9 89.8 93.3 97.3] 101.5] 1040{ 1075 1100§ 114.3] r120.3] 1181
Overnight RP’s and Eurodollars * 33.0 41.1 36.8 40.1 40.3 418 424 415 439 452 443 47.3 48.8 *48.7 *50.6 56.3
Money market mutual funds 109.8 172.4 161.8] 1649 170.11 1729( 1823| 1851| 187.6] 1911{ 1822 16671 159.6] 154.0( 146.7! 140.9
Savings deposits 361.5 350.3] 348.5] 347.9] 3486} 348.6| 346.8] 3482] 3578} 3634 r356.7} 3347 '324.5] '323.3| r324.7} 324.8
Small time deposits @ ... 788.2 859.0] 851.1| 8559| 8614| 8716 876.6| 879.0f 8753] 871.6| r8539| r7986| r758.5| r737.7] *728.6| 7228
Large time deposits @ 287.1 3264} 319.0] 320.6] 3235 327.4| 3329| 33491 339.1] 3408 336.5] 3142 3026[ 7298.9( r298.2 2979
Measures (seasonally adjusted):
M1 do.... 4493} 4524 4534| 4544 458.3| 463. 468.7F 474.0| 47821 4821 4911, 4976] 4965, 507.2
M2 do... 1,835.2( 1,850.6( 1,864.5] 1,880.9| 1,903.6| 1,917.0| 1,929.7] 1,945.0} 1,959.5] r2,010.0} r2,050.8} 2,070.0 *2,075.1| 2,097.2
M3 do... 2,224.1] 2,240.7| 2,260.2| 2,2834| 2,317.8| 2, '3339| 2.3520] 2,370.2| 2,377.6| -2.4033| *2.430.6( *2,447.3| 2,454.5| 2,477.3
L (M3 plus other liquid assets) do.... 2,710.3| 2,737.6| 2,767.0| 2,798.2| 2,823.6| 2,840.5| '2,866.0| "2,882.4| '2,896.8f 2,928.
Components (seasonally adjusted):
Currency do.... 126.3| 1274 1282 1288 1296 1305{ 1313 1319] 1328 134.2| 1356] 137.0f 138.0] 1393
Demand deposits do.... 233.3] 2331} 2323| 2321| 2325| 2340] 236.0§ 237.6| 239.8| 2394| 2387 240.1| r2389f 2425
Savings deposits do.... 34597 346.6{ 347.2| 345.0| 3467 350.0| 358.0| 366.4| t359.3| *335.1| r325.7| r322.8| r321.9! 3233
Small time deposits @ do.... 847.2| 8525 859.3| 872.9| 879.8| 883.2] 878.0( 8749| '859.1| '797.4| '755.1| *733.8| '725.7] 7202
Large time deposits @ do... 321.2] 3221} 327.4| 332.1| 3349| 336.1| 339.6] 3404| 333.8| 310.7| 2979| 296.3| r3004; 2992
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all industries .. 101,3021 r71,028 720,044 15,729
Food and kindred products 9,109 8,383 2,181 1,488
Textile mill products....... 1,157 851 r144 241
Paper and ailied products . 3,110 1,460 436 441
Chemicals and allied products . 12:973) *10,324 2,821 2,755
Petroleum and coal products 23,733] 19,666 4,040 3,658
Stone, clay, and glass products. 1,627 408 165 -123
Primary nonferrous metal. 2,124 *-333 59 -114
Primary iron and steel 3,507 73,705 276 -759
Fabricated metal products (except ordnance,
machinery, and transport. equip.) ........ mil. $.. 4,235 2,320 833 336
Machinery (except electrical) 12,580 8,038 ¥2,377 1,306
Elec. machinery, equip., and supplies 7,872 6,449 11,717 1,313
Transportation equipment (except motor
vehicles, etc.)... 3,722 2,566 653 706 598 595
Motor vehicles a quip! -209 1,072 -18 -321 1,058
All other manufacturing indust; 15,762 | *13,867 3,822 3,767 3,523 3,534
Dividends paid (cash), all industries.. 40,317| r41,259 10,437 10,085} . *10,561 9,902
SECURITIES ISSUED 6 @
Securities and Exchange Commissijon:
Estimated gross proceeds, total .........c......... mil. $.. 68,970 74,591 4,067 5,441 5,349 5,457 8,937 7,310 9,596 6,846 7,997 7,889 8,862| 12,406/ ...ccccccoeoi ] v
By type of security:
Bonds and notes, corporate ..........ccoceueeue do.... 38,966 45,211 2,087 2,958 2,628 3,179 6,363 5,026 6,967 3,588 4,133 4,761 3,666 5,487 | e { i
Common stock .. 25,004 23,399 1,843 1,467| 2,554| 1,387 11,8491 1,663| 1,918} 2,694} 34471 25341 3,041; 5982(..
Preferred stock.. 1,633 5,048 137 887 67 641 622 520 611 563 418 594 1,955 9371 ...
By type of issuer:
Corporate, total # mil. $..; 65603| 73,660F 4,067 5312| 5249 5208| 8834) 7210 9496| 6845 7997 7,883 8662 12406
Manufacturing .. d 15,463 13,875 440 694 328} 1,222| 2,131| 1,505| 2,863| 1,251| 1,634 2,089| 1846 2477
Extractive (mining) . 8,553 7,429 604 355 1,700 652 395 750 302 494 230 1,218 419 1,515
Public utility ...... 13,304 15,326 | 1,547 1,404 '814 645 1,476 11,7831 1,795) 1,119 1,393 663| 1,387 1,545
Transportation .. 1,897 2,091 31 100 131 5 464 124 518 306 46 386 664 336
Communication . 5,871 4,175 3 456 166 166 679 305 307 89 1,586 187 25 1,883
Financial and real estate ......c..ccoecnnee do.... 15,743 24 456 1,194 1,660 1,882 2,079 2,657 2,324 2,938 2,734 2 130 2,703 3,599 3,2191 ...
State and municipal issues (Bond Buyer):
Long-term do...| 46,134| 77,179 6,692| 5268| 5667 5822 6650 6,420 8,082 9951 9,857 3,492| 5897 17,8421 9,1221.
Short-term do.... 34,443 43,390 3,109 5,919 4,848 3,302 4,766 3,146 3,357 3,396 3,365 2,980 1,714 2,282 57931
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or month mil. $.. 14,411 13,325 | 12,202 12,237 11,783| 11,729 11,396( 11,208| 11,728 12,459| 13,3251 13,370 13,985| 14,483| 15590].........
Free credit balances at brokers:
Margin accounts do.... 3,515 5,735 4,145 4,175 4,215 4,410 4,470 4,990 5,520 5,600 5,735 6,257 6,195 6,370 6,090 1.
Cash accounts do.... 7,150 83901 6,270 6,355 6,345| 6,730| 7,550 7,475| 8,120| 8,395( 8,390| 8225( 7,955 r7,965| 7,970(.
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
omposite §... ..dol. per $100 bond 337 35.8 333 340 321 32.8 35.7 38.0 417 442 429 425 413 426 438 44.4
Domestic mumc1pal (15 bonds) ...................... do. 432 418 38.2 399 38.3 334 43.2 45.6 49.7 487 49.0 516 51.3 53.1 54.2 539
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total .................. mil. $..1 5,733.071 7,15544 1 509.13! 510.05! 499.02! 463.041 724.38! 699.80! 875.39! 770.43) 792601 787.721 689.611 793351 729.151 687.63

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:

DoBmestic corporate (Moody’s) ... 15.06 14.94] 1553| 1534| 15.77f 15.70{ 15.06| 14.34| 13.54| 13.08f 13.02 1290 13.02( 1272 1244 12.30

y rating:
Aaa & 14.17 13.79 14.46| 14.26] 14.81] 14.61] 1371} 1294 1212 1168 11.83 11.79f 1201 11.73] 1151| 1146
Aa 14.75 14.41 14.90( 14.77( 1526f 1521 14.48| 13.72| 1297| 1251} 1244 12351 1258 12.32f 1206| 11.95
A 15.29 1543 1595| 1570 1607 16.201 1570 1507 14.34| 1381 1366 1353| 1352 13.20( 1286| 1268
Baa 16.04 16.11 16.78| 16.64| 1692 16.80| 16.32f 1563 14.73| 14.30] 14.14| 1394 1395 1361] 1329 13.09

By group:
Industrials do..., 14.50 14.54 1522 1508 15.35( 1537] 14.88] 14.11 13.19( 1257| 1248 12.34| 1243 1212] 11.84| 1159
Public utilities do...} 15.62 15.33 1582 1560 16.18| 16.04f 1522 14.56| 13.88( 13.58] 13.55| 1346 1360| 13.31] 13.03| 13.00
Railroads do...| 13.22 13.68] 14.03| 1393] 1399| 14.05| 1390| 13.69| 13.08| 1274 1260] 1227 1213{ 1211| 11.90| 11.62

Domestic municipal:
Bond Buyer (20 bonds) ..
Standard & Poor’s Corp.

U.S. Treasury bonds, taxable &

11.56 11.56 11.97| 1213| 1258 1197 1074 1048 1005/ 10.23 9.56 9.74 9.04 9.38 - 7] [———
11.23 1157 1245| 11.99] 1242} 1211 11.12} 1061 9.59 9.97 991 9.45 9.55 9.16 8.96 9.03

12.87 12.23] 12.84| 1267 1332 1297 1215 1148 1051 10.18] 1033 10.37( 10.60( 10.34] 1019} 1021

Stocks
Prices:
Dow-Jones averages (65 Stocks) .........ccoovivcrninirnnnins 364.61 345.40| 33269 333.11( 313.66| 316.31] 321.30] 356.89| 383.92| 401.57( 404.83] 417.61; 428.91| 447.11} 458.20| 476.19

Industrial (30 stocks). 93292 884.36| 844.96| 846.72{ 804.37| 818.41| 832.11| 917.27| 988.71| 1,027.76] 1,033.08| 1,064.29| 1,087.43| 1,129.58] 1,168.43| 1,212.86
Public utility (15 stocks).... .| 108.58 11195| 11217{ 114.49| 10841 106.:28| 109.64| 11618| 119.97| 11934} 117.83| 123.83| 12432| 126.88| 126.08| 12921
Transportation (20 stocks) 398.56| 359.81| 344.68| 340.90| 314.58| 316.68] 318.34| 368.32] 402.70| 436.43| 446.37| 457.74| 479.72| 507.66{ 518.15| 542.75

Standard & Poor’s Corporation: §
Combined index (500 St,ock,s) .......... =10.{ 128.04 119.71] 116.31] 116.35| 109.70| 109.38] 109.65] 122.43| 132.66| 138.10| 139.37| 144.27| 146.80| 151.88| 157.71| 164.10
Industrial, total (400 Stocks) # . do...| 14424 133.57] 129.19f 129.68; 122.61| 12249 12229 137.09| 148.11| 153.90] 156.02| 162.02} 165.15| 170.33| 176.78| 184.10
Capital goods (105 Stocks) ... 139.03| 119.98] 117.32] 115.84( 10597| 106.34| 106.34| 119.61| 131.64| 139.35[ 142.63| 151.03| 154.08| 159.04| 163.82| 173.34
Consumer goods (191 Stocks) . 100.67 109.37| 102911 103.81] 100.92| 102.66f 10246, 11551| 126.43| 133.27] 134.75| 133.08| 133.89| 144.43| 149.93| 154.90

Utilities (40 Stocks) . 51.87 54.78] 54.25( 54.88( 5213| 51.87| 53.34| 5648| 5941| 60.08| 59.33] 61.89| 61.52| 62.13] 6295| 64.88
Transportation (20 St 23.26 19.64 18.711 1850( 17.21 17.22f 17.53; 20.27| 2219| 2352] 23.84] 2493] 2552] 2648| 27.30; 2903
Railroads (6 Stocks). 93.09 74.82] 71201 71.16f 6549| 63.15| 64.71| 77.20| 86.27| 8827( 8583| 9026| 91.73] 9545| 100.90| 109.37

Financial (40 Stocks)... . 1970=10.. 14,44 14.30 14.59] 1381 12.45| 12.07f 1238] 13.72| 1597| 1746] 16.90 16.51 16.75| 18.60| 20.00; 20.56
NewYorkCity banks(6 Stocks) 1941-43=10.. 52.45 54.76] ©5593| 5227} 4810 4536 47.46( 5050 64.21( 68.70) 65.60| 6391 64.58; 7091 78.18| 79.16
Banks outside N.Y.C. (10 Stocks).......... do...| 117.82 95871 97.40| 93.29| 86.01| 81.10( 8206 86.79( 10648 114.55( 103.62] 101.22| 100.25§ 107.22( 115.35| 122.92
Property-Casualty Insurance (6 Stocks) do..| 141.20 143.01] 149.14| 14245] 126.05| 120.61] 11841/ 13447 156.02| 166.54| 168.28| 162.01| 163.13| 186.26 190.20; 188.29

New York Stock Exchange common stock indexes]
COMPOSILE ...eovrvvecirecersermroninsirinians 12/31/65=d 50.. 74.02 68.93] 6697| 67.07| 63.10| 62.82] 6291 7021 76.10( 79.75f 80.30] 83.25( 84.74| 87.50] 90.61] 94.61

Industrial 85.44 78.18| 7559 7597| 71.59| 71.37| 7098| 80.08| 86.67| 90.76| 9200] 9537| 97.26 100.61| 104.46; 109.43
Transportation .. 72,61 60.41 5791} 56.84| 53.07| 5340 5398| 6139| 66.64| 71.92| 7340f 7565 79.44; 8328| 8526{ 89.07
Utility 3891 39.74] 39.20| 39.40| 37.34| 3720 38.19{ 40.36| 4267| 4346] 4293] 4559| 4592| 4589 46.22| 47.62
Finance 73.52 7199] 7144| 69.16| 63.19| 61.59| 6284 69.66| 8059| 8866| 8622f 8566 8657 9322 99.07| 10245

Yields (Standard & Poor’s Corp.):
Composite (500 stocks) ...
Industrials (400 stocks
Utilities (40 stocks) .
Transportation (20 st
Financial (40 stocks) ...

Preferred stocks, 10 high-grade ..

Sales:

Total on all registered exchanges (SEC):
Market value
Shares sold ....

On New York Stock Exchange:
Market value
Shares sold (cleared or settled)

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) «...cocvrmreneerecneerrereene millions.. 11,854 16,458 1,136 1,027 1,111 1,145 1,673 1,548 2,069 1,857 1,682 1,858 1,615 1,902 1,793 1,953

Shares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares bil. §.
Number of shares listed

5.20 5.81 5.99 5.97 6.28 6.31 6.32 5.63 5.12 4.92 4.93 4.79 4.74 4.59
4.90 5.48 5.70 5.65 5.90 5.91 5.94 5.26 4.78 4.60 4.59 4.44 4.39 4.26
10.15 10.39] 1027 10.27| 1087 11.02} 10.77| 1022 9.73 9.62 9.83 9.48 9.60 9.52
3.40 4.32 447 4.47 4.85 4.92 4.95 417 3.756 3.53 3.46 3.24 319 3.04
5.41 5.92 573 6.07 6.67 6.97 6.79 6.12 5.22 4.84 5.08 5.27 524 4.75

12.36 12.53 1290 1258 1296 13.24( 1278 1241 1171 11.18( 11.20 11.23| 11.13| 10.86| 10.80| 1065

. $.| 490,688| 596,670| 39,900| 37,350| 35,174| 41,292| 47,117} 61,374{ 79,303| 75,002! 73,704| 69,588} 65,657| 81,315]....
millions..; 15,910 22,414 1,533 1,430) 1,414 1,577 1,902] 2301) 2852; 2642] 2,647| 2402) 2,189 2681]..

.. mil. §..[ 415913 514,263| 33,714 31,913| 30,420 35580( 40,659| 52,551| 67,157 63,927} 61,542] 59,712| 55,909 70,121{....
millions..| 12,843 18,211 1,242] 1,167 1,169 1,304| 1,655| 1,890| 2,292} 2129| 1,992 1,920) 1,756 2,183)...

1,143.79| 1,306.36 § 1,081.87 | 1,039.18 | 1,017.45| 993.56 | 1,106.56 | 1,120.26 | 1,244.38 1,201.94; 1,305.36] 1,349.19 1,385.49} 1,431.63| 1,545.81| 1,547.13
38,298 39,516} 38,738 38,594 38,894 39,064 39,070( 39,177! 39,262| 39,400 39,516 39,688 40,298 40,468] 41,090| 41,508

FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS

Exports (mdse.), incl. reexports, total @ ........ mil. $.|7233,739.0| 212,274.6| 18,610.6( 19,000.7( 19,416.1| 17,259.3| 16,264.5| 16,716.7| 17,274.5| 15,695.0{ 16,723.9| 16,204.9| 15,540.5| 18,329.9| 16,712.0] ..............
Excl. Dept. of Defense shipments ................ do...[ '233,677.0| 212,193.1| 18,605.2( 18,992.4( 19,413.3| 17,252.2] 16,249.9| 16,712.6] 17,267.0| 15,689.2| 16,716.4| 16,200.6| 15,531.5| 18,327.5| 16,707.5] ...
Seasonally adjusted do.... 18,005.2( 18,124.3( 18,822.9( 18,059.6] 17,463.3] 17,320.3| 16,671.4| 15,851.9) 16,346.6] 17,393.0| 16,325.8| 16,751.6 16,073.8] ...
By geographic regions:
frica | 111,097.4; 10,271.1] 1,001.7 936.3| 1,038.0 681.9 693.7 720.1 915.0 601.3 892.9 651.0 779.6 879.7|.

Asia '63,848.7) 64,822.2] 5,215.9| 5545.1| 5,786.2| 5,793.3] 5,186.8 4,947.1] 53724} 5109.7| 5746.2] 5043.2{ 4,862.8
Australia and Oceania ... .| '6,4358! 5,699.7] 471.6| 4954| 662.3| 470.0] 4959 4458 4336 362.7| 360.5] 3862 3112
Europe .| '69,714.7] 63,664.2] 5,753.1] 5,711.4| 5,639.7| 4,743.1] 4,562.0| 4,857.0{ 4,930.1| 4,892.6] 5,095.6] 5,340.1| 4,939.3

Northern North America... ....| 139,565.8| 33,723.6] 3,066.1| 3,189.7| 2,943.2| 2,667.7| 2,634.8( 2,838.1| 3,089.2( 2,512.5{ 2,378.3| 2,671.7| 2,675.7
Southern North America... .| 124,368.7| 18,332.1] 1,758.6| 1,730.8| 1,837.9| 1,514.5] 1,328.1| 1,573.0{ 1,224.7| 1,0434| 1,161.1] 1,111.1| 1,134.2
South America .| 117,732.1 152665 1,258.2| 1,323.2( 1,437.0! 1,334.4] 1,336.0{ 12785} 1,235.6] 1,125.3] 1, 0701 1,001.57 8377

By leading countries:
Africa:

Egypt do...[ '2,15941 28754| 3831 2936 2694 177.8] 191.7| 1914| 280.0| 1454| 2640f 250.2| 249.1

Republic of South Africa .......cccconuereiueinnne do..| '2911.7| 23682 2374 2348 242.7 191.9{ 1827 1747 1623 1334 1462| 1265 1349

Asia; Australia and Oceania:
Australia, including New Guinea .. do...| 529751 4,600.7] 4024| 4110/ 491.1| 3863 3519( 3804 3370 38077 280.6| 3159]| 2594
Japan do...! '21,823.01 20,966.11 1,574.81 1,710.2} 1,828.8! 1,776.3| 1,732.2| 1,568.4| 1,804.1] 1,814.6] 1,803.1]1 1,601.01 1,423.6

See footnotes at end of tables.




June 1983 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
i iti BUSI A’
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan Feb. Mar Apr. May
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe:
France. mil.$.| '7,340.5 7,110.4 592.9 603.8 665.3 5164 601.5 572.1 666.1 5154 561.0 546.8 563.6 686.91 .| s
German Democratic Republic (formerly
E. Germany) .......cccovoiiionicnconnens mil. $.. 1295.7 222.8 9.3 220 220 55 0.8 1.9 16.9 10.1 14.1 14.6 5.5 202 i s
Federal Repubhc of Germany (formerly
W. Germany)... mil. $.j '10,276.7 9,291.3 804.7 821.6 764.9 723.0 703.6 654.9 678.6 755.9 802.4 732.1 662.9 T790.0| o] i
Ttaly do..| '53600| 4,616.1| 3952| 446.1{ 499.4{ 3288 3080{ 349.4| 3865 344.1| 3686( 379.0| 3875 3860 ..
Union of Soviet Socialist Republics.......... do...| '2,431.3] 2587.3 325.1| 2657 134.4 71.8 55.1 77.1 80.0 160.6| 1477 266.4| 2199| 1793
United Kingdom do...| 12,439.2| 10,6447] 99271 913.3| 9281 8852 8055 9356 833.1| 8381 7925 8606 885.0( 10215 ..
North and South America:
Canada | '39,564.3] 33,720.2] 3,065.8] 3,189.5( 29427 2,667.5| 2,634.5| 2,8379| 3,089.1| 2,512.3| 2,377.8] 2,671.6| 2,6755| 3,555.8] ...
Latin American republics, total # ... 138,950.1f 30,086.3]1 2,699.6; 2,782.8] 2,924.3| 2,5885| 2,387.7| 2,562.2{ 2,118.6; 1,844.7t 1956.2| 1,861.6( 1,754.9| 1,776.7
Brazil | *3,798.2] 34227 2749 319.1] 334.3] 3612 3181| 3060 2363] 2017/ 2148 194.8] 1955| 1854
Mexico ] '17,788.7] 11,8169] 1,173.1| 1,201.1} 1,202.6] 1,005.4| 7952| 1,0426] 633.2| 504.9! 640.0] 6266 7123 7467
Venezuela '5444.9] 520621 4150( 4406{ 5018/ 494.0] 460.8] 4025| 4492 4026] 392.8f 390.0{ 265.3] 1995
Exports of U.S. merchandise, total § .. .| 1228,960.81 207,157.6} 18,208.31 18,589.3| 18,980.3| 16,870.3] 15,943.9| 15,980.7| 16,886.7) 15,319.1] 16,290.1} 15,818.8| 15,198.8} 17,913.0
Excluding military grant-aid.. 1228,898.7| 207,076.2| 18,202.8( 18,581.0| 18,977.5| 16,863.2] 15,929.3| 15,976.6| 16,879.21 15,313.3] 16,282.6] 15,814.4| 15,189.7( 17,910.6
Agricultural products, total. '43,338.5| 36,622.6] 3,481.8| 3,403.4} 3,129.1| 2,446.0| 2,492.4| 2,388.1] 2,887.4]| 3,049.7) 2,887.5] 31152/ 3,0180| 3,183.1
Nonagricultural products, to | 1185,622.6] 170,535.0| 14,726 5] 15,185.9| 15,851.2| 14.424.3| 13.451.5| 13592.5) 13.999.3] 12,269.4| 13.402.5] 12.7036] 14180.8( 14,7249
By commodity groups and principal
commodities:
Food and live animals # . 1130,2008] 23,9504f 22721 2,1614] 2,172.3| 1,722.3| 1874.2| 1,691.6] 1,816.6| 1,798.8| 1,758.0| 2,093.7| 1,963.6| 20982 1,904.2
Beverages and tobacco ..... 12,914.7( 3,026.2 2242] 2625 221.3] 167.0] 2116 193.1] 350.3] 379.8] 2575 171.5) 2236, 227.1] 2134
Crude materials, inedible, exc. fuels # 120,992.4| 19,248.4| 1,789.31 1,839.6| 15987| 1,3505| 1,2720| 1,328.1| 1,5154| 1,663.4| 1,546.9] 1,576.6| 1458.5| 1,609.8 1,645.4
Mineral fuels, lubricants, etc. # . 110,279.0{ 12,7288) 1,190.2 1,143.5( 1,090.4 996.8| 954.9| 1073.3] 1,206.1| 846.0] 8819} 1006.3] 681.1] 8436| 8726
Oils and fats, animal and vegetab 1750.3| 1,5409| 1243] ‘1022 1417 157.3| 1256| 1468 1050 1183 117.3]| T9s1| 1395 1149 1567
Chemicals .| '21,187.1] 19,890.5] 1,688.2| 1,722.4| 1,862.5| 1,648.6| 1,715.0( 1,548.7| 1,487.8] 1,455.2| 1,647.2] 1,565.1| 1,491.8| 1,704.1| 1,586.5
Manufactured goods # . {120,632.5| 16,738.61 1,439.6| 1,535.6| 1,591.0| 1,348.5| 1,274.2] 1,321.7] 1,390.7] 1,202.5| 1,155.4] 1,2139] 1,087.3| 1,332.7| 1,3156.5].
Machinery and transport equxpment
total 1'95,717.2| 87,128.1 7,547.7] 7,782.5| 8,175.7| 7,597.3| 6,738.6] 6,756.3] 7,136.5| 6,083.4] 6,846.4| 6,174.2]| 6,406.1) 8041.1] 6794.1}.
Machinery, total # ... 162,945.5( 59,324.2] 4,967.7| 5,203.1| 5523.2| 5,083.1| 4,664.3] 4,928.1| 4,889.2| 4,451.1| 4,522.4] 4,252.5| 3,989.1} 4,920.0
Transport equipment, 132,790.9( 27,823.9| 2,580.3| 2,580.0| 2,6528! 2,515.6] 2,081.51 1,828.8| 2248.1| 1,632.7| 2,326.7] 1,9225] 2,417.7] 3,121.8
Motor vehicles and parts .... 1116.:2140| 13906.8] 1,3958] 1,436.2| 1.3255| 1.080.8 1,020.5| 1.040.7| 10840 '957.9| 9195] '958.7| 1.076.1| 1,349.1] ..
VALUE OF IMPORTS
General imports, total ..., do....j 261,304.9( 2243,951.9| 17,882.1| 20,804.5| 21,810.9| 19,763.2| 22,867.8| 20,187.8] 21,219.3| 19,002.0| 18,720.2] 20,149.0| 17,592.6| 20,311.2| 19,807.8
Seasonally adjusted do.... 17,714.4| 20,476.81 21,187.0{ 19,849.3| 22,930.0| 20,581.3] 21,006.0| 18,892.4| 19,154.4] 20,020.9| 19,014.9| 19,525.2| 19,771.1
By geographic regions:
Africa .. 127,070.6{ 217,770.1} 1,252.1 911.3| 1,317.6]1 1,695.1| 1,467.7| 1,262.7| 1,586.0| 1,423.8 1,288.3] 1,271.1] 866.8
Asia .| 192,032.6] 285,169.5] 5965.2| 7,684.6] 7,395.1} 6,987.1| 9,061.3| 69208 7,1554| 6,133.6] 5,756.4| 6,739.8| 6,185.4
Australia and Oceania ........oovenrininnns . 13,352.71 23,130.5 226.8| 244.9] 209.2| 2889 3450( 281.1] 323.1] 2612 205471 2455| 2166
Europe | '53,409.7} 253,412.71 4,012.6] 4,923.4) 4,907.0| 4,358.7| 4,743.5] 4,241.8| 4,712.0) 4,220.1] 4,381.0] 4,658.0] 3,767.0
Northern North America.... ...} 146,432.0] 246,497.7] 3,737.8} 4,070.3| 4,399.5| 3,462.0] 3,829.5] 4,238.7| 3,907.9| 4,009.8] 3,625.6]| 3,868.1| 3,753.7
Southern North America.... .. 123,477.41 223,525.0| 1,660.2] 1,824.7 2,309.5| 1,881.2| 2,210.3( 2,100.8| 1,972.3} 1,779.6] 2,126.8] 1,982.4 1,806.4
South America 1 115,526.4] *14,4441 | 1,0272| 1,1451| 1,182.9| 1,090.1| 1,210.3| 1,141.9] 1,562.4| 11737 1,336.6§ 1,384.1| 996.6] 1,252.2] ..
By leading countries:
Afrlca
do.... 1397.3 2547.2 327 465 90.7 224 2.3 85 19.2 51.2 51.0 17.9 95.0 16.31 ...
Republic of South Africa ...ccovceivvvninecnes do...; !2,445.3| 21,966.8 141.1 138.6 1475 144.6 159.0 1844 227.1 162.8 172.1 1423 162.7 1628 ...
Asia; Australia and Oceania:
Australia, including New Guinea.......... mil. $.| '2514.8| *2,304.6 162.6 181.1 215.5 219.7 2204 203.1 2527 172.3 1544 196.0 158.1 169.7
Japan . do....| '37,612.1| 237,743.7| 2,790.4] 3,759.4| 3,117.2| 2,887.9| 3,814.7| 2,904.2| 3,274.0{ 2,695.1| 2486.2] 2,953.2] 2,894.4| 3,440.2(...
Europe:
France do...| '5,851.4| 25545.3 4419 479.5 539.7 442.8 475.6 410.1 414.0 469.8 452.7 670.2 4348 4719 | s
German Democratic Republic (formerly
E. Germany) .. il 1477 253.9 31 37 3.6 28 46 112 33 32 29 54
Federal Republlc
W. Germany) .......eeerercreronenes .| '11,379.0| 211,974.8 944.8| 1,221.1] 1,090.5 957.1| 1,025.4 8729 981.1 949.0 967.2 989.2
Ttaly | '5,183.0| 25301.4 439.7 494.6 459.3 3794 498.5 459.6 350.0 413.7 4204 471.1
Union of Soviet Socialist Repubhcs 1347.5 22276 15.5 102 31.8 7.7 25.7 27.6 34.8 89 7.1 22.7
United Kingdom.... . 112,834.6 | 213,094.8 8214( 1,151.5| 1,2104| 1,139.7} 1,217.6| 1,079.6| 1,483.0| 1,037.3| 1,181.4] 1,021.2
North and South America:
Canada do....| '46,413.8| 246,476.9| 3,735.7| 4,068.6| 4,398.1| 3,459.2] 3,828.4| 4,236.3] 3,907.2| 4,009.6| 3,622.1| 3,866.9| 3,752.7| 4,53L.7 | ..ccco.oeeis | i
Latin American republics, total #............ do....| '32,023.3| 232,512.6
Brazil do....| '4,474.5( 24,285.3
Mexico do....| *13,765.1 | 215,565.9 X
Venezuela do...| 15,566.0| 24,767.7 42801 ...
By commodity groups and principal
commodities:
Agricultural products, total 1 '17,003.4 | 215,421.71 1,271.3| 1,348.2| 1,334.7| 1,148.6] 1,348.0| 1,302.0{ 1,428.6; 1,248.0] 1,234.3} 1,529.8] 1,3129| 1,378.5] ..
Nonagricultural products, total .-[1244,301.4 12228,530.2 | 16,610.8 | 19,456.3 | 20,476.2 | 18,614.7| 21,519.8| 18,885.8| 19,790.7| 17,754.0| 17,485.9| 18,619.3| 16,279.6 | 18,931.71 ...
Food and live animals # . .1 115,237.6 | 214,452.7] 1,158.2| 1,267.2| 1,272.6 | 1,122.5( 1,301.1| 1,266.6| 1,384.3| 1,232.7| 1,192.8]| 1,346.6| 1,197.8| 1,300.1
Beverages and tobacco ..... . .| '3,138.3) 23,364.0 284.1 321.2 292.4 251.3 300.1 310.1 305.3 287.5 266.0 3535 235.1 2577
Crude materials, inedible, exc. fuels # ...... do....[111,193.4 | %8,589.4 703.2 771.6 790.5 695.3 782.1 715.8 701.3 705.0 624.8 691.9 630.1 767.5
Mineral fuels, lubricants, etc.. .| 181,416.9 | 265,409.2 | 4,311.9| 4,1674 5426.6] 5942.7| 6,353.1] 5,200.6 5946.5] 5,0374| 54676| 5141.6| 3,704.4| 3,864.9
Petroleum and products...... .1 175,577.3 | 259,396.4 | 3,862.8| 3,749.4| 5,0253| 5454.9| 5954.0| 4,741.4| 54869 4,419.7| 4,843.7| 4,440.6| 3,001.7| 3,260.6
Qils and fats, animal and vegetable 1479.5 2405.8 254 38.8 43.1 31.8 46.6 244 322 32.3 289 38.5 30.1 32.0
Chemicals 194459 %9,4935] 730.2| 840.3| 820.7| 6989| 8976| 869.7| 827.0| 739.3| 7518] 8599 867.1| 1,011.0
Manufactured goods # .. .| 137,291.9 | 233,148.4 | 2,454.4| 3,203.9| 3,091.3| 2,501.4| 2,941.1| 2,581.1| 2,616.0| 2,509.1| 2,229.1] 2,469.2] 2,270.3| 2,805.4
Machinery and transport ....| 169,627.2 | 273,319.6 | 5,785.5| 7,051.3| 6,929.7| 5,646.5| 6,700.7| 5894.2| 6,187.3| 5,543.0| 5,517.3| 6,162.4{ 59255 7,050.1
Machinery, total # .. ... 138,212.2 ) 239,456.8 | 2,898.5| 3,557.7] 3,702.3] 3,108.7| 3,867.0| 3,419.1| 3,422.8| 3,044.5| 3,038.2] 3,221.7| 3,017.0§ 3,678.0
Transport equipment. ....1'31,415.2 | *33,862.81 2, '887.0 3,493.6 ] 3,227.41 2,5637.8| 2,833.7| 2,475.1| 2,764.5| 2,498.5| 2,479.2] 2,930.7| 2,808.5| 3,372.2
Automobiles and parts 1126,216.91%29,360.6 } 2,522.31 2977.31 2780.71 2,270.6 | 2,632.5 220211 243661 217861 216301 24824 2605.41 298861 ...

See footnotes at end of tables.




S-18 SURVEY OF CURRENT BUSINESS June 1983
Unless otherwise stated in footnotes below, data| 1981 1082 1982 1983
through 1978 and descriptive notes are as shown
In the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov Dec Jan. Feb. Mar Apr. May
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports (U.S. mdse., excl. military grant- ald)
Unit value 1977=100.. 1150.8 1525 154.6( 154.3| 1526] 1535 151.3 150.8| 151.6( 151.0] 1522 15401 1550 154.1
Quantity do.... 1128.8 115.1 1199 1225 126.5 111.8 107.1 1078 1133 103.2] 1089 104.5 99.7] 1182
Value do.... 1194.1 175.6 1853 189.1 193.1 1716 1621 162.6| 171.8| 155.8| 1657 160.9| 154.6] 1823
General imports:
Unit value do.... 1170.3 167.5 169.6f 167.3] 1659 1674 165.1 164.1 166.21 164.1 164.2 163.6! 1620 1622
Quantity do.... 1105.2 99.9 86.8] 1024| 1083 97.2} 114.0| 101.3] 1052 95.3 93.8 101.4 894 103.1
Value do.... 1179.1 167.4 147.3( 1713 179.6 162.7 188.31 166.2! 1747| 1565 154.0 1659 144.8] 1673
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight .......ccccoevvercinennne thous. sh. tons..| '406,796| 400,955| 387,240| 37,178| 37,012| 31,425( 29,224 31,778 34,234| 32,472| 30,342
Value mil. $..| '123,495| 115905} 10,237 10,299| 10,514| 9,080 8,894 9,061 9,402| 8,923| 8,869
General imports:
Shipping weight .....cccovvvvvivininiinnns thous. sh. tons..| 464,420 376,446] 26,025 27,300| 34,464 33,829| 37,436| 30,598| 34,515| 27,291 29,057
Value mil. $..] 177,059 155511] 11,010| 13,170| 13,875( 12,924| 15,605] 12,426| 13,532| 11,552{ 11,263
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers (Scheduled Service)
Certificated route carriers:
Passenger-miles (revenue) . bil.] 248.89 258.96 21.58| 21.52 20.94/ 19.20] 2092¢f 20.75| 19.36
Passenger-load factor . .percent., 58.6 59.0 61.2 58.4 56.4 55.9 57.8 56.7 60.2
Ton-miles (revenue), total . i 31,949 32,754 2,715 2,725 2,716 2,627 2,717 2,571 2,462
Operating revenues (quarterly) # §. 36,502
Passenger revenues 30,579
Cargo revenues. 2,480
Mail revenues 675
Operating expenses (quarterly) § 236,922
Net income after taxes (quarterly) §.. 533
Domestic operations:
Passenger-miles (revenue) .......ooveveivinnenne 198.72 209.54 17.76] 17.26] 18.97 19.79] 2023| 1561 16.75| 15.95| 17.34 17.09] 16.42| 2125 °15.78| °15.63
Cargo ton-miles 3,350 3,026 249 257 254 270 258 253 220 236 R
Mail ton-miles 998 1,004 85 82 80 84 78 117 81 78
Operating revenues (quarterly) §.... 229,014 7,604
Operating expenses (quarterly) §.... 29,277 7,431
Net income after taxes (quarterly) §.. 2-360 65
International operations:
Passenger-miles (revenue) . 50.17 49.43 3.83 4.26 4.70 5.36 559 4.51 491 3.25 357 3.66 2.93 3.62|.
Cargo ton-miles 2,335 2,430 191 202 185 214 203 205 235 233 208 166 184 217].
Mail ton-miles 376 399 32 32 31 32 32 31 34 36 47 30 29 33|.
Operating revenues (quarterly) §.... 26,390 1,601} ... 1,912
Operating expenses (quarterly) § ... 26,595 1,574 1,777
Net income after taxes (quarterly) §.. do...| -186 13 83
Urban Transit Systems
Passengers carried, total mil 7,949 7,714 650 636 645 584 631 636 678 654 654 624 618 716 [1:1:] I—
Motor Carriers
Carriers of property, large, class I, gqtrly.: @
Number of reporting carriers 100 100 100
Operating revenues, total . 16,489 3,910 3,937
Net income, after extraordi
charges and credit8 .......c.cocovnvererercrerenencrennn . 199 F:1. N O 48
Tonnage hauled (revenue), common and contract
CATTIEL 8ETVICE ..oovvevvricecicicieneiercnecenias mil. tons.. 182 L 5 ) SR 40
Freight carried—volume indexes, class I and I1
intercity truck tonnage (ATA):
Common and contract carriers of property
(Qtrly) . average same period, 1967=100..
ommon carriers of general freight,
seas. adj 1967=100.. 147.0 1289 130.9 1323 1324 130.9 132.5 129.7 125.1 121.3 121.9 126.6| r125.3 126.6| r131.04..
Class I Railroads {
Financial operations, gtrly. (AAR), excl. Amtrak:
Operating revenues, total # ........cccovnnnene mil. $.. 30,899| 227,507] .. 6,482 6,487
Freight do...| 28,925 225,627 6,026 6,171
Passenger, excl. Amtrak. ... do.... 535 25714 .. 139 75
Operating expenses 228,560 226,473].. 6,331 6,126
Net railway operating income . 21,386 2767 184 256
Ordinary income 31,922 31,2021 .. 436 173
Traffic:
Ton-miles of freight (net), total, qtrly 9119 799.6] .. 190.9 193.8
Revenue ton-miles, qtrly. (AAR) 911.9 799.61.. 190.9 193.8 1919 475.9 464.2
Price index for railroad freight 327.6 351.4 3619 3518 351..7| 3519| 3552 3554| 3553 355.3| 3554
Travel
Hotels and motor-hotels:
Restaurant sales index.... same month 1967=100.. 194 196 204 200 215 212 191 188 210 190 195 159 181
Hotels: Average room sale { ... dollars.. 56.39 61.71 62.44 62.00 60.82 58.66 59.17 61.34 64.28| 61.87 62.28 62.69 65.86
Rooms occupied ... % of total.. 68 63 68 68 68 64 65 63 70 62 49 55 63
Motor-hotels: Average room sale ... dollars.. 38.31 41.16 4141 41.30| 41.02| 4315 41.77] 41.89| 41.26| 39.19| 39.94 40.10| 4195
Rooms occupied ... 67 64 70 66 72 72 72 62 65 58 49 58 68
Foreign travel:
U.S. citizens: Arrivals (quarterly) 8,905 29,388 .. 1,979 *746
Departures (quarterly) 9,978 | 210,275].. 2,182 4632
Aliens: Arrivals (quarterly)............... 11,976 | *10,909].. 2,328 779
Departures (quarterly) .. . 9,933 29,047 | .. 2,027 4566
Passports issued do.... 3,222 3,664 288 4384 314 458 474 *392
National parks, recreation visits # # ............. do....i 49,787 48,901 2,4381 4,0421 67701 95801 9,1341 55331 42811 19261 12651 »1,230] »1,332F ©1,334! *22551....

See footnotes at end of tables.




June 1983 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan Feb. Mar Apr. May
TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:

Operating revenues # mil. §.. 66,499 73,808 6,128 6,080 6,238 6,225 6,329 6,291 6,327 6,310 6,005 6,215 6,198 6,628 ...
Station revenues ... 28,117 31,678| 2604 2591 2660| 2665| 2679| 2712] 27361 2745| 2,730 2,750 2,744| 2,735
Tolls, m 26,507 28,0091 2,348| 2,321 2,379} 2,348| 2428{ 2338| 2,334| 2308 2342] 2,294 2138] 4,704

Operating expenses (excluding taxes).. 44,593 51,269 4,229 4,216 4,315 4,292 4,189 4,366 4,417 4,481 4,592 4,125 4,113 3,929

Net operating income (after taxes) .. 11,910 11,951 1,011 998 1037 1,059 1,148 987 986 961 740 1,069 1,081 1,420

Phones in service, end of period 164.9 157.8 164.3| 164.1| 162.7| 1622| 161.7| 1614 1608 159.5( 157.8 156.3| 156.2| 1554/ ...

Telegraph carriers:

Domestic:

Operating revenues.... 779.2 809.3 66.9 68.1 70.0 68.4 69.1 66.9 66.5 66.2 68.3 67.3 65.2
Operating expenses .... 623.8 678.7 54.0 55.4 55.8 56.6 59.2 69.6 54.3 56.4 58.0 57.1 55.8
Net operating revenue: 112.7 86.8 94 9.0 10.6 82 6.5 -70 84 6.1 79 6.4 58

Overseas, total: |
Operating revenues.... 5777 607.7 50.5 50.9 53.8 48.2 50.0 519 50.3 50.2 49.9 50.8 489
Operating expenses.... 435.3 495.2 389 41.2 417 40.2 42.0 43.1 42.6 42.9 45.8 427 417
Net operating revenues (before taxes) 117.0 83.7 9.3 7.5 9.0 58 55 4.0 53 4.5 39 5.1 4.6

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al,Oy)
thous. sh. tons.| 1,294 1,183 95 91 111 94 111 99 84 96 96 80 86

Chlorine gas (100% Cl,) £ . do. 10,767 9,136 828 794 782 783 698 684 756 734 708 787 759

Hydrochloric acid (100% HC) X 2,502 2,490 218 215 225 198 199 183 193 189 182 203 217

Phosphorus, elemental 426 361 33 31 31 31 26 29 31 30 28 30 27

Sodium hydroxide (100% NaOH) % .. 10,414 9,225 837 807 786 794 731 696 768 752 722 824 789

Sodium silicate, anhydrous § . 788 650 64 51 54 44 54 53 56 59 41 47 50

Sodium sulfate, anhydrous f... 1,077 895 74 73 72 71 74 70 72 68 74 75 79

Sodium tnpolyphosphate (100% Na;P;0,,) i

do..., 696 630 48 53 55 41 54 51 56 55 52 62 48 53
Titanium dioxide (composite and pure) f........ do.... 761 635 55 53 51 53 52 58 51 54 50 54 60 61
Sulfur, native (Frasch) and recovered:
Production ........ccvrvenrierumrvencriererenins thous. lg. tons..| 110,440 18,478 755 726 687 686 685 651 643 658 663 639 572 667 636} ..
Stocks (producers’) end of period.......cccunen. do.... 3,577 4,136 3,911 4,152 4,195 4,231 4,202 4,229 4,160 4,199 4,136 4,074 3,957| 13,805 3,7001 ..
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous t
thous. sh. tons.| 19,076 15,500 1,498{ 1,523| 1,356 1,203 1,173 1,196 1,167 1,137 1,156 1,117) r1,065

Ammonium nitrate, original solution ¥ . . do.... 8,937 7,331 701 664 573 490 515 516 559 564 552 592 564

Ammonium sulfate i............. 62,194 1,789 174 154 156 161 146 141 145 125 128 s121 r154

Nitric acid (100% HNO,) i . 9,077 7,588 716 664 585 524 543 558 608 614 580 630 r595

Nitrogen solutions (100% N) i 3,177 52,427 4244 4268 4230 4211 5185 4211 5134 5151 5137 5147] 150

Phosphoric acid (100% P,0;) £ 9,922 8,524 663 640 673 696 760 749 802 682 780 749 807

Sulfuric acid (100% H,SO,) 1. 40,795| 31,953| 2,612] 2443 2462 2551 2703| 2,772| 2,894 2714 2721 2,658 2,830

Superphosphate and other phosphatic fertilizers
(100% P;0,):

Production thous. sh. tons..| 316,903 13,139 983 857 967 1,065 1,184 1,230 1,258 966 1,048 1,223 1,240
Stocks, end of period.. 21,068 892 1,200 929 917 998 926 909 881 883 892 818 773
Potash, sales (K;0) 1.. 6,478 5,186 618 552 375 340 517 389 358 313 495 431 383
Exports, total # 22,381 <20,337 1,582 1,736 1,811 1,872 1,734 1,756 1,580 1912 1,193 2,504 1,755

Nitrogenous materials .. 2,834 2,645 259 244 251 317 148 229 207 139 125 122 131

Phosphate materials....... 13,308 11,997 9921 1,022 911 933 9791 1,013 9821 1,177 684 1,714 1,124

Potash materials 1,203 1,218 37 109 142 146 139 158 64 172 55 125 27

Imports:

Ammonium nitrate .... 264 262 33 51 29 19 16 16 17 15 12 26 16

Ammonium sulfate 327 319 51 23 30 20 5 25 33 28 25 54 13

Potassium chloride ... 8,601 7,154 722 664 483 599 643 504 661 489 584 674 461

Sodium nitrate 159 131 9 22 19 5 18 ) 0 15 9 0

Industrial Gases
Production:
Acetylene 1 mil. cu. ft... 5,161 3,946 435 406 288 317 284 271 257 253 254 237 228
Carbon dioxide, liquid, gas, and solid
thous. sh. tons.. 33,813 3,687 5297 5317 5333 5330 5325 5295 5312 5297 5300 5291 5271

Hydrogen (high and low purity) mil. cu, ft..| 103,278 91,3051 7,597 17,6791 7,637 7,773 7,515 7,276| 8,014} 7,191 7,849| 7,929| r7,893

Nitrogen (high and low purity) 490,285 483781 39,063| 39,142| 40,8337 41,133| 42,247| 40,190 41,163| 39,330 40,150 43,243| 41,479

Oxygen (high and low purity) ... 430 610 357 943 31, 483 30 689| 30,678 30,044 28,742 27,241| 27419 27,109| 26,006] 27.466| 27,701

Organic Chemicals §
Production:

Acetylsalicylic acid (@spirin) ........cccccceencene mil. Ib.. 129.7 122.6 2.2 2.0 14 1.6 L7 s 20].. 2.7

Creosote oil i '81.9 181.0 8.5 5.8 5.7 6.6 4.3]. 4.5

Ethyl acetate (85%). 1277.1 1232.6 24.0 24.3 19.9 19.7 18.8 19.2 12.9 10.3 18.7 21.2

Formaldehyde (37% HCHO) 15,720.7) '4,691.1 443.8 402.3 368.2 334.7 391.3 394.6 4275 3824 307.0 409.7

Glycerin, refined, all grades 299.1 229.5 22.8 19.2 187 20.4 16.4 18.7 21.5 215 13.8 23.7

Methanol, synthetic '1,291.7| '1,094.1 1109 956| 104.2 974 76.7 77.3 94.3 83.2 97.1 88.7

Phthalic anhydride ......c.ccoevurvverrcrcrirernn 1869.5 1691.0 64.7 68.5 53.7 57.2 48.0 69.0 54.4 58.7 48.0 57.7

ALCOHOL
Ethy! alcohol and spirits:
Production mil. tax ga] 571.2 601.1 37.6 419 52.6 51.9 44.3 53.3 619 61.6 65.0 60.8
Stocks, end of period .......ocoeierrenrincriinins do. 83.3 82.1 64.0 57.5 58.0 59.9 55.7 49.1 48.1 45.5 82.1 76.7
Denatured alcohol:

Production 230.7 282.5 19.9 20.3 21.9 23.5 22.1 25.6 23.7 319 35.3 35.1

Consumption (withdrawals). 226.0 *274.9 185 20.2 21.7 224 232 25.5 236 28.8 346 345

Stocks, end of period 54 65 48 45 4.7 51 4.0 4.0 39 57 6.5 74

See footnotes at end of tables.




S-20 SURVEY OF CURRENT BUSINESS June 1983
Unless otherwise stated in footnotes below, data 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May
CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:

Phenolic resins mil. Ib.! '1,688.0 '1,209.8 103.71 1025 1027 89.7 91.8 101.1 107.0 93.4 91.3 101.9 1045 115.0

Polyethylene and copolymers.............c.covureeue. o....[ 112,603.6 '12,208.9 955.5| 942.3| 944.7| 974.4| 1,053.7| 1,053.7| 998.4| 1,020.1| 1,083.4] 1,092.9( 1,050.3| 1,137.1

Polypropylene 14,007.81 '3,551.8]) 321.8| 287.8| 271.6| 261.0] 2731} 2804} 2875| 311.0| 2864 351.3| 3515 3458

Polystyrene and copolymers .......... 15,915.2| '5,060.0 414.4 435.4 422.2 432.1 441.1 460.5 434.0 421.1 352.1 405.8 432.2 489.6

Polyvinyl chloride and copolymers . '5,6184| '5,370.7 426.2 491.4 490.5 374.3 408.5 481.0 454.9 452.4 405.5 392.6 452.0 543.5

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. Ib..| 3,0036| 25149 .ccoievces | v 675.1 582.9 569.9 487.5] v f erercririnn
Paints, varnish, and lacquer, shipments:

Total shipments 8,3957) 8,299.31 7410} 7912} 8351 7449| 7982| 773.8] 656.4| 589.0] 533.2] °519.0] r549.3] 688.7|..
Architectural coatu]xsg . 3,968.9( 4,051.7 3629| 4159 433.6; 390.7| 408.7| 379.3] 3024| 254.7| 239.1| s231.6 ‘2565 X
Product finishes (OEM) 2,737.2] 2,5483] 220.3] 2228| 2354| 204.0| 2226| 2344 2064] 2025 181.8] s171.1| r176.4
Special purpose coatings 1,689.5| 1,699.3 157.9 152.5 166.1 150.2 166.9 160.1 147.6 131.8 112.3| *116.3| r116.3 1465 .

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:

Electric utilities, total.........cccccorcrvecennnnee mil. kw.-hr.{ 2,294,812| 2,241,211 172,580| 177,147| 186,128| 210,584 { 205,656 180,662{ 172,966 173,377| 184,722| 195,680 172,485| 182,494/ ..
By fuels do...| 2,034,129/ 1,931,998] 144,652| 149,176| 158,176 183,289] 181,761} 160,767| 153,215| 150,081 | 156,962| 166,361 144,536 152,193 ..
By waterpower do..| 260,684| 309,213]| 27,928| 27,971| 27,953] 27,294 23,894 19,896 19,750 23,297} 27,760 29,318] 27,950( 30,302 ..

Sales to ultimate customers, total (Edison Electric
Institute) £ mil. kw.-hr. [ 2,153,796 2,115,350 512,758 563,084 510,039 526,540
« Commercial § do...| 541,426 °555,609 133,118 151,910 135,801 125,226

Industrial § do...| 799,885| °740,193 188,374 193,918 181,910 187,908 ..

Railways and railroads. do.... 4,091 34,145 1,006 1,038 1,042 1,191{ ..

Residential or domestic ......ccovveervrnviecnnicins do...| 735724 °742,619] .. 171,862 198,141 173,001 193,729| ..

Street and highway lighting .. 14,975 °14,866] ... 3,458 3,633 3,930 3,752] ..

Other public authorities 51,055] *51,772 13,358 12,901 12,861 13,5241 ..

Interdepartmental 6,640 %6,145] ... 1,581 1,543 1,494 1,211 ..

Revenue from sales to ultimate customers (Edison
Electric Institute) I ... mil. § 111,584 | 3122,026] ...ococvevee | covverevennne 29,440 33,485 29,440 30,803] ..o
GAS
Total utility gas, quarterly
(American Gas Association):

Customers, end of period, total ... 48,013 48,4181 ...
Residential 44,209 44,567
Commercial 3,570 3,620
Industrial 186 183
Other 48 48

Sales to customers, total ... 15,380 '14,157]...
Residential 4,601 '4,733] ...
Commerecial 2,360 12,444
Industrial 8,220 16,769
Other 199 1212}...

Revenue from sales to customers, total ...... mil. $..| 56,340| '63,362]...
Residential do.... 19,218 123,665
Commercial do.... 9,231 '11,538
Industrial do..{ 27,246| '27,296
Other do.... 645 1864 | ..

FOOD AND KIND
ALCOHOLIC BEVERAGES
Beer:

Production mil. bbl. 193.69 196.21 17.62 18.22 18.19 17.17 19.50 15.64 1507 13.65 13.31 14.77 14.56 16.78} ..

Taxable withdrawals do.... 176.70 176.58 15.82 16.56 17.22 16.10 16.26 14.88 13.83 13.14 12.27 12.79 12.66 15.07] ..

Stocks, end of period ... do... 12.95 13.22 15.83] 1559 1528 1445 1431 1399 14.00( 1343 1322 13.89 14.46] 16.05]|..

Distilled spirits (total):
Production .......cvviiencnseninninnnns mil. tax gal.| 152.08| r137.84 1359 1098 10.83 6.85 6.57| 10.50| 14.68 1395 1124 11.14
Consumption, apparent, for beverage
purposes i .mil. wine gal.] 2449.45| <437.66 36.13 33.29 37.20 33.47 32.74 34.93 36.33 43.13 51.68
Stocks, end of period %. .. mil. tax gal.| 613.78 604.43] 621.06| 616.72 616.84| 614.96| 565.60| 604.93| 605.53| 603.68| 604.43| 60523
Imports. mil. proof gal.| 117.93] €106.03 7.98 9.12[ 10.86 7.29 <8.96 9871 12751 1175 8.29 12.41 4.90 7.24 (13603 IR

Whisky:

Production % mil. tax gal.. 96.68 90.96 10.20 7.54 7.81 494 4.57 6.66 8.31 7.73 6.63 6.56

Stocks, end of period i o...| 541.07 533.39| 547.76| 547.25| 545.48) 544.59| 501.07| 539.59| 536.00| 533.69| 533.39} 53296

Imports mil. proof gal.. 86.53 76.60 591 6.88 8.09 5.40 5.88 7.19 9.89 8.18 5.54 9.59 3.02 4.95 4.43] e
Wines and distilling materials:

Effervescent wines:

Production .mil. wine gal.. 30.73 30.78 1.92 2.18 2.92 251 3.11 3.39 3.77 2.70 2.50 2.80
Taxable withdrawals. .. do.... 27.27 29.03 1.62 2.57 1.98 121 217 1.90 6.55 2.85 3.99 145
Stocks, end of period. " 11.53 13.15 1359] 1336 1365| 1552 15.56 16.52| 14.64| 14.02| 1315 14.31
Imports do.... 7.66 8.35 0.52 0.67 0.70 0.52 0.67 0.71 0.81 113 129 1.0t
Still wines:
Production ¥ do...| 46623 554.01 4.87 3.81 4.97 5.18] 29.96| 16279 229.61| 72.07| 23.64 7.50
Taxable withdrawals £ .... . 363.64| r396.24| 30.03| 2862] 3096f 2576f 2917 27.10f 34.14| 71.08; 2958} 25.16
Stocks, end of period i .... . do..| 60441 695.27| 492.03| 467.53| 435.01| 408.23| 39540f 51220| 702.10| 705.62| 695.27| 6€70.70
Imports do...{ 107.601 <113.79 8.17 945 1061 8.83 9.99 993 9.131 1194 1147 12.42
Distilling materials produced at wineries ...... do...] 18820 180.23 11.35 1.37 208 1861 11681 43.171 7136 2796 9.61 7.39

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory) @ 1,228.2| 1,257.0%. ®334.0} ... 256.4( . 300.0] °1339] 1207 1261 1265 ...
Stocks, cold storage, end of period 429.2 466.8] . ®541.6] ... 510.0( . 466.8f °485.4| 5279 533.1| r549.7) 5747
Price, wholesale, 92 score (N.Y)) ... 11.535 ™
Cheese:
Production (factory), total @ .. 4,277.61 4,5398]. .181,202.9] ... 1,121.3] . 1,141.51 °374.9| 3526] 4169} 408.1]..
American, whole milk @ .. 2,642.3) 2,750.5]. 2759.4] ... 673.2] . 655.7] °2332( 216.3] 255.7| 2614]..
Stocks, cold storage, end of period 709.6 £803.9] ... 864.3( . . 963.5] °1,015.5| 1,073.5] 1,103.2| *1,116.7
American, whole milk 623.0 8712.3] ... . . ...| 880.8] 99282/ 985.0{ 1,017.9|r1,030.8
Imports. 247.7 20.6 25.6 246 28.7 46.8 244 17.5 22.6 221
Price, wholesale, cheddar, single daisies
(Chicago) $ per Ib.] 1.672 1.684 1.684] 1684 1.684 1683 1.686 1.686| 1.686] 1.680] 1.666| 1666 1666 1675
Condensed and evaporated milk:
Production, case g00ds @ ......cecovvenrrerreenas il. 1b.| 757.9 (7| [SOUNS ST B195.6( v | e 184.0| oo s 181.6 °54.5 51.7 574 597 .
Stocks, manufacturers’, case goods, end of
period mil. Ib.. 46.0 3] [N D 89,1 v | e ST T:] NN R 51.9] °514] 514 484  60.7[.cnn
Exports do.... 349 19.3 1.8 18 2.5 24 0.6 0.5 0.3 0.3 06 0.1 0.2 04 [L1) I
Fluid milk:
Production on farms 1 ... do. 133,013 135,795] . 835,723 33,983] . 32,854 °11,292
Utilization in mfd. dairy p do. 76,391 79,098] . 821,652 ... 19,470] . 18,445] 6,760
Price, wholesale, U.S. average ........... 13.80 r13.60 r13.20 13.60 13907 13.80
Dlig milk:
roduction:
Dry whole milk @ ... 92.7 102.2] . 629.4 24.3 °8.5
Nonfat dry milk (hu . 1,314.3] 1,400.6]. 84175 2969 °117.7
Stocks, manufacturers’, end of period:
Dry whole milk do.... 6.0 6.0]. %9.6! ... 6.0 °5.0 3.8 50 5.0
Nonfat dry milk (human food) .....cccoevrvnnnn. do.... 86.7 93.3]. 8127.5] ... 93.3 °84.4 92.5 81.4 89.5
Exports, whole and nonfat (human food)........ do.... 198.0 187.8 20.4 10.4 19.5 2.9 27.9 236} .
Price, manufacturers’ average selling, nonfat dry
milk (human £00d) ....cccovvirrirvirnririienns $ perlb 0.939 10.936 100,940 0.942] 0.942] 0.943] ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) ........ mil. bu..| 39183 3,524.8 353.7] 3394 344.8] 243.7| 2485| 2458 2687 269.1] 2649| 3294| 3182 3109; 2798(.......
Barley:
Production (crop estimate) {.... do.... 2479.3 25224
Stocks (domestic), end of period, 333.1 418.1 5014 418.1 7296.7 1222.6
On farms §. 231.2 293.9]. 353.4 293.9 r198.5 41429
Off farms 101.9 124.2}. 148.0 124.2 r98.2 479.7
Exports, including malt §......cccoevvivnvinicinennns 95.9 66.4 6.3 4.9 8.6 5.7 15 3.0 19 7.6 1.5 3.7 0.2} s
Corn:
Production (crop estimate, grain only) { .. mil. bu.. ,201. .
Stocks (domestic), end of penod total f.......... do.... . . . 52,285.9 8,423.8 16,364.4 5,079.8
Ou farms § do... . . X (SRR (FORNORINY RV 51,356.0 6 156.9 4,411.0 3,250.8
Off farms do.... . . . X °929.9 2 266.9 r1,953.4 1,829.0
Exports, including meal and flour..........ccuu.ee. do...| 2159.3] 19249 19501 2124 179.8| 119.8] 1128} 1074| 1665| 1698 1738 1749| 1615 169.6| 157.6{.......
Oats:
Production (crop estimate) T......ccocovuvrernnns mil. bu.. 2509.2 2617.0
Stocks (domestic), end of period, total 1.......... do.... 365.2 4737 581.3 473.7 332.5 4229.1
On farms % do.... 314.1 397.9 486.0 397.9 272.5 4190.6
Off farms do.... 51.1 75.8 95.3 75.8 *59.9 438.5
Exports, including oatmeal ..........cocoevicerncenncnn do.... 12.8 58 0.8 0.3 0.3 0.3 08 0.2 03 0.1 0.2 0.1 03] s
Price, wholesale, No. 2, white (Minneapolis)
$ per bu.. (@)
Rice:
Production (crop estimate) .. mil. bags #.. #182.7 *154.2
California mills:
Receipts, domestic, rough mil. Ib.. 3,359 2,986 202 204 77 723 225 76 505 346 139 140 189 145 240§ ...
Shipments from rmlls, milled rice . ... do.... 2,267 1,619 129 210 279 161 332 110 81 83 47 103 162 152 166 ...
Stocks, rough and cleaned (cleaned as:s), end
of period mil. Ib.. 510 503 639 577 356 344 174 108 369 462 503 491 428 385 381 e
Southern States mills (Ark., La., Tenn. Tex)
Receipts, rough, from producers 10,821 11,482 702 552 406 434 1,198 3,278 1,507 714 720 588 712 526 357
Shipments from mills, milled rice . 7,354 7,020 662 602 583 505 559 615 541 542 550 403 569 668 495
Stocks, domestic, rough and cleane:
basis), end of period ... 2,763 3,170 1,868 1,610 1,308 1,012 1,270 2,826 3,276 3,232 3,170 3,186 3,064 2,684 2,451
Exports 6,801 5,516 487 661 538 370 809 320 431 199 307 241 316 490 446 ...
Price, wholesale, No. 2, medium grain (South-
west Louisiana) ..., $ per lb.. 0.256 0.166 0.158 0.165 0.163 0.160 0.165 0.165 0.165 0.155 0.180 0.170 0.165 0.165 0.165 0.170
Rye:
Production (crop estimate) 1 218.8 220.8
Stocks (domestic), end of period ¥ .. 79 109 [.erce 431 16.5 10.9 8.0 46.4
Wheat:
Production (crop estimate), total § ............ mil. bu.. 22,799
Spring wheat 1 do.... 2695
Winter wheat { do.... 22,104 111,883
Distribution, quarterly @@ ........ccccoovvevvrenn. do.... 25261 2473 | Lo | %394 | e [ e %987 470 654
Stocks (domestic), end of period, total f.......... do...| 2,178.0 . 2,987.1 2,520.5 1,877.0 41,541.4
On farms & do.... 955.6 K0 [ SIS SOTRTOT BT 1,421.0 1,166.1 886.3 4694.8
Off farms do....| 12224 . . 1,566.0 1,354.5 990.7 1846.5
Exports, total, including flour......ccoccoeervriernnnee do...| 1,647.7| 1,527.5 15411 1189| 1579( 1187| 1268 1324 99.9 96.0 88.9 146.8| 1550 1374 121.7]..
Wheat only do...1 186108 1,493.6 147.4 114.8 155.7 117.9 124.0 130.8 98.5 94.1 88.5 143.1 146.3 131.1 111.81...

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
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Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued

Wheat flour:
Production:
Flour % .thous. sacks (100 Ib.).] 283966 284,965| 22474| 21,886| 22471| 23, 153 24,669| 24,213| 24,965| 23,867 24, 473 24,425] r23,393| 26,762
Millfeed thous. sh. tons. | 5,045 5,136 403 393 406 448 435 450 429 441 445 425 489
Grindings o . thous. bu.] 634,381 640,158 50,348] 49,018| 50,215| 52, 333 55,826/ 54,340| 56,328| 53,778| 54,783] 54,765| 52,713| 58,692
Stocks held by mills, e
thous. sacks (100 lb.).] 3,460 R'1{:] [FN B R 7Y [T - 3,663 4,276 3,689
Exports do...| 15838} 14,518 2,858] 1,760 944 352] 1,196 698 593 824 185) 1,587 3,734 2,692

Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 Ib., 10.844 10.545] 10.538| 10.550 10.500| 10.538| 10.188| 10.475 10.388| 10.463| 10.450] 10.163| 10.300| 10.753] 10.813| 10.950
Winter, hard, 95% patent (Kans. City)........ do..| 110.347] '10.600] 10.425 10.200

POULTRY AND EGGS

Poultry:
Slaughter mil. b. 15,058f 15,146] 1,227| 1,223| 1,360 1,306 1,377 1,364| 1,337| 1,270| 1,223] 1,221} 1,110 r1,342] 1,265|.........
Stocks, cold storage (frozen), end of period, total
mil. Ib.,| 392 345 2425 565 345 4329 313 326 *346 359
Turkeys do...| 238 204 2282 436 204 4194 188 185 192 209
Price, in Georgia producing area, live broilers
E $ per 1b.] 0.265 0250} 0.2401 0.265] 0.275{ 0.265] 0.250) 0.2556| 0.240] 0.235] 0.235] 0.240f 0.265( 0.245] 0.240] 0.255
ggs:
Production on farms ........ccccoververecernnee mil. cases §.. 1940 193.6] .cvirianne 48.8] i) i 479 48.4 4164 14.8 164 155 158
Stocks, cold storage, end of period:
Shell thous. cases §.. 35 34] ... 32 29 34 435 25 18 23 32
Frozen mil. Ib.) 22 25] ... 223 28 25 428 28 25 24 23

Price, wholesale, large (delivered; Chicago)
§ per doz.) 0.690 0.668] 0.683| 0604 0608 0617 0616] 0659 0668 0662 0641] 0602] 0627 0662 0649 0.684

LIVESTOCK

Cattle and calves:
Slau hter (federally inspected):

ves.. .. thous. animals., 2,478 2,729 | e

726 221 204 246 202 194

Cattle . do...|] 32819 33907 8,192] . 87621 2,893| 2,554| 2,828| 2615] 2,820
Prices, wholesale:
Beef steers (Omaha) ........cccoovueiinennne $ per 100 Ib.. 63.84 64.30] 69.11| 72.10] 70.18| 66.18 65.14| 6125 5878| 5891| 59.82] 59.33| 61.20| 64.03 67.70| 67.51
Steers, stocker and feeder (Kansas City).... do.... 64.26 62.79] 64.72] 66.07] 63701 64.17| 66.42| 6355] 6221} 6124; 59.17] 63.70{ 66.34| 66.71; 6590 63.88
Calves, vealers (So. St. Paul).......c.cccouievnueee do.... 77.25 77701 78.00| 8288] 8500| 84.84| 81.12| 84.60) 75.00f 75.00] 7840] 75.88] 7500 7550 77.12| 76.00
Hogs:
1S:'lqughter (federally inspected)...... thous. animals.; 87,850 79,328/ .....c..ccoo.| v 20,043 18,310 20,068} *6,421) 5762] 7,339 17,010 6,816
rices:

Wholesale, average, all weights (Sioux City)
$ per 100 Ib.. 44.29 5521 52.16f 5835 59.01f 59.70] 63.18| 6312] 57.27| 5390 5523] 5724 5778 5137 47.84| 4740
Hog-corn price ratio (bu. of corn equal in value

to 100 1b. live hog) 149 224 20.1 218 224 23.1 r26.6 ¥28.5 28.2 24.6 23.7 234 21.9 18.6 r16.0 15.6
Sheep and lambs:
Slaughter (federally inspected)...... thous. animals.. 5,789 6,2730 v | i 1,493 1,877 1,634 +509 457 617 508 508

Price, wholesale, lambs, average (Omaha)
$ per 100 Ib.. 52.23 5398] 59.50f 66.25| 60.50f 57.25 50.50( 50.00] 48.25| 46.75| 48.50] 5350] 5850f 59.75| 5875 59.00

MEATS

Total meats (excluding lard):
Production, total
Stocks, cold storage, end of period
Exports (meat and meat preparations)
Imports (meat and meat preparations)....

Beef and veal:

9,097 9,165 9,6591 +*3,1511 2,786| 3,268] 3,038] 3,147
. . RTUY U IO [ 14 [T RN 554 4573 571 581 603 616
1,847 1,566 131 167 147 111 108 112 133 143 115 114 104 136 133 .. .
1,832 2,015 169 167 215 158 234 246 194 124 114 208 177 170 178] ..

Production, total do...| 22,629 22,7891 ... 5,462 5,837 59281 41,961 1,738 1,929 1,758 1,890
Stocks, cold storage, end of period ............... do.... 266 3021 ... 2197 [ e L e 2541 e | s 302 4310 315 306 285 273
Exports do.... 486 540 49 40 41 42 52 56 43 44 42 56 46 ..
Imports. do.... 1,317 1,446 158 113 180 194 146 67 69 153 127 112 1231 ..

Price, wholesale, beef, fresh, steer carcasses,
choice (600-700 lbs.) (Central U.S)........ $ per lb.. 0.998 1.013 1.095 1.151 1.112 1.026 1.008] 0.955| 0930| 0928| 0.926 0939| 0.966 1.006 1.078 1.050

Lamb and mutton:

Production, total 328 356 <31 [T [ 93 430 27 36 30 30

Stocks, cold storage, end of period o 11 9 9 ‘8 8 8 8 9
Pork (excluding lard):

Production, total 15,719 14,121 3,240 3,638] *1,159 1,021 1,303 1,250 1,227

Stocks, cold storage, end of period 264 219 183} . 219 4224 216) 2350 273 293
Exports 347 282 16 19 15 18 21 321 . i
Imports. 432 498 44 10 50 2 49 8|
Prices, wholesale:

Hams, smoked # .....cervcernn, Index, 1967=100.] 2665| 207.9| 2837| 2892! 299.4| 200.6| 3056 3275 8427| 3420 3532| +3308| s3230] 3143| 2895| 2813

Fresh loins, 8-14 Ib. average (N.Y.) ...... § per lb.. 1137 1277 1.1867 1301 1.386| 1.376| 1.366f 1415} 1.349| 1.232] 1229 1291 1.369) 1.219| 1.180] 1.162
MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (incl. shells) .......................... hous. Ig. tons.. 245.0 194.2 15.3 16.8 11.9 13.0 20.3 14.3 14.4 14.4 17.4 46.0 427 19.0
Price, wholesale, Accra (New York) ........ $ per Ib.. 1.085 0924] 0.990| 0.940] 0800 0.830| 0860| 0870{ 0880 0820] 0850] 0910| 1020} 0.990

Coffee (green):
Inventories (roasters’, importers’, dealers’),
end of period
Roastings (green weight) ..

Imports, total
From Brazil
Price, wholesale, Santos, No. 4 (N.Y.)..
Confectionery, manufacturers’ sales @ ..

Fish:
Stocks, cold storage, end of period .............. mil, Ib.. 350 383 287 258 290 337 374 380 379 386 383 347 306 298 286 »288

See footnotes at end of tables.

16,555 17,416 1,147) 1,476} 1,335] 1,282) 1,602 1,640} 2,005) 1,356] 1,602 1,556 11,3321 1,373
227 299 96 310

do.... 1 . .
$perlb.| 1594| 1420| 1.450| 1.450| 1450 1450 1450| 1450 1450 1.330| 1.330| 1330 1.330| 1330 1415 1415
.. mil$.| 5180 5456 39| 338 60| a30| 491 e08| 570 “Blo{ 89|
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nless otherwise stated in footnotes below, data| 1981 1982 1982 1983
wrough 1978 and descriptive notes are as shown
 the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
agar (United States):
Deliveries and supply (raw basis): §
Production and receipts:
Production .. thous. sh. tons., 5,157 *)
Deliveries, total .. do.. 10,922 *
For domestic consumption. .. 9,731 *)
Stocks, raw and ref., end of period do.. 3,311 *)
Exports, raw and refined 979,157] 58,512) 2,953 2,837 15619] 2,212) 1478 1,751 4,551] 1,299 837 1,624 934| 1,308| 1,236)............
Imports, raw and refined................ thous. sh. tons.. 5,054 2,616 215 142 218 360 133 90 520 167 133 164 219 140 238 v
Prices, wholesale (New York):
w $ per Ib. 0.198 ™ 0.176| 0.195| 0.208] (%
Refined (excl. excise tax) ......ovvirrivienininnns do...| 0.303 *) 0.280} 0.300] 0.300] (%
‘ea, imports thous. Ib.| 190,254| 182,613} 13,176 16,518 14,309 14,286) 15,598| 17,425| 16,207| 18,222 12,567 13,748| 15,092 14,170| 15,799|.
TOBACCO
eaf:
Production {(crop estimate) .........cocoecccrcurnce mil. Ib 12,064 11,982
Stocks, dealers’ and manufacturers’,
end of period { 5,080 R 10 IR B— 4,675] ..o | e 5,034 5,371
Exports, incl. scrap and stems .. 575,255]1 ©562,260) 41,7561 53,960| 37,226] 23,910| 30,179| 24,805]| 74,480| 92,236| 50,528 24,189 38339| 45958| 43,953).
Imports, incl. scrap and stems . 3359201 295740] 22,659] 24,820) 25,012| 17,725] 41,903| 25,541| 29,006 29,126 11,714) 23,898| 19,565] 23,013| 29,965].
Aanufactured:
Consumption (withdrawals):
Cigarettes (small):
TaX-EXEIMPL ...ovorvverrcrrinesirirenaressssensens millions..| 92,006| 82078] 6,577 5919 6,265} 5784 7,595 6,789 6,415 6,766 5915§ 6,828] 6,091
Taxable do...| 638,114 614,017] 48368 48,240;: 60,590] 49,167 55802| 56,655] 54,068 49,538| 33,075| 48,686 42,701
Cigars (large), taxable do.... 3,258 3,056 248 269 292 234 279 291 259 261 220 229 197
Exports, cigarettes. do...| 825821 73,585] 5540] 5670] 5797| 4,461; 5844 5894] 6,734; 6,144] 5589| 5614| 5811 4,249 4319|......
LEATHER
xports:
Upper and lining leather .....ccccunnnee thous. sq. ft.| 192,193| 159,804 15,534| 17,449| 18,610 18,486 12,065| 10,417 11,842| 9,726 10,786] 11,052| 12,453 15,078] 15,200(............
Price, producer:
Sole, bends, light .......cccorvvevrreenenae index, 1967 =100., 2306.7
LEATHER MANUFACTURES
Footwear:
Production, total ...........eiinniennnne thous. pairs.| 380,383| 331,388| 27,685 28,566] 28,629 23,993 28,310] 28,943! 28,897 26,320} 23,512} 27,831 31,757
Shoes, sandals, and play shoes, except athletic
thous. pairs.| 289,745 247,047| 20,405 21,490| 20,859) 19,251 20,735] 21,224} 20,697 19,075] 18,231 21,161| 724,423
Slippers do..| 74,662 67,704] 5865 5709 6,468 3958 6,082 6327 6,620 59117 3,890} 5133} 15138
Athletic do..{ 15976 16,637) 1,415 1,367 1,302 7841 1,493| 1,392] 1,580F 1,334] 1,391 1,637| 12,196
Other footwear do.... 3,556 4,030 371 331 378 268 267 354 394 365 267 433 447
Exports do.... 9,688 7,717 839 693 742 636 577 595 649 635 536 497 436
Prices, producer: *
Men’s leather upper, dress and casual
index, 12/80=100.. 103.1 105.2 105.8] 106.0! 1012 106.2f 1063| 106.4| 1070 1070| 1045} r1052{ 1052} 1066 107.0( 1046
Women’s leather upper . ndex, 1967=100.. 2144 215.8| 2156| 214.1] 2185 219.0| 2195{ 2200| 221.8F 221.8( 221.8] 2185| 219.8; 2204 220.2] 2246
Women’s plastic upper dex, 12/80=100.. 99.6 97.9 98.3 98.3 98.5 99.1 99.1 99.7 99.8 99.8 99.2 99.1 99.2 98.7 98.9 99.9
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total ... mil. bd. ft..| °29,592| 3°26,960| 2,281 2,251 2,338] 2,376] 2,560| 2,445| 2,333] 2,247| 2,004| 2484| 2481
Hardwoods do..[ %6835 35,077 416 419 443 388 382 393 400 391 337 397 412
Softwoods do...| 22,757 21,883 1,865 1,822 1,895| 1,988} 2178 2052] 1,933] 1,856 1,667| 2087 2069
Shipments, total do.. 329,491] 227,163 2,336 2,308 2,513 2,363 2,450 2,260 2,506 2,353 2,162 2,435 2,290
Hardwoods do... 6,655 35,261 427 465 438 381 37 396 407 398 360 419 437
Softwoods. do... 22,836 21,902 1,909 1,843 2,075 1,982 2,073 1,864 2,099 1,955 1,802 2,016 1,853
Stocks (gross), mill, end of period, total.......... do.... 5,927 5724] 5,983| 5915| 5853} 5,867| 5977| 6,163| 5986] 5881 5724 5770 5950
Hardwoods do.... 1,945 1,761 1,827 1,786 1,789l 1,797 1,802 1,799 1,789 1,783 1,761 1,735 1,699
Softwoods, do.. 3,982 3,963 4,156 4,129 4,064 4,070 4,175 4,364 4,179 4,098 3,963 4,035 4,251
Exports, total sawmill products do...
Imports, total sawmill products ..........ccconiccvennins do... 9,518 9,421 792 848 888 874 888 962 758 916 781 879 933
SOFTWOODS
Douglas fir:
Orders, new mil. bd. ft. 6,393 6,025 473 486 550 504 569 481 573 573 537 683 505
Orders, unfilled, end of period ........c.ccovvvernne do.... 429 612 487 481 500 488 494 501 510 572 612 707 666
Production do... 6,395 5,783 465 482 472 520 556 512 490 509 452 642 612
Shipments do... 6,463 5,842 482 492 530 516 563 474 564 511 497 588 546
Stocks (gross), mill, end of period .. - 844 853 941 931 939 943 936 974 900 898 853 907 973
Exports, total sawmill products 523 471 46 48 40 31 42 31 41 31 39 41 45
Sawed timber 129 125 14 14 9 8 14 7 8 6 8 11 7
Boards, planks, scantlings, etc .......coccovneine 394 345 32 35 30 23 28 24 33 25 31 30 38
Price, wholesale:
Dimension, construction, dried, 2" x 4", R.L.
$ per M bd. ft..

“ee footnotes at end of tables.
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LUMBER AND PRODUCTS—Continued

SOFTWOODS—Continued
Southern pine:

Orders, new mil. bd. ft.. 16,128 16,016 486 513 599 493 537 508 607 512 488 590 486 615

Orders, unfilled, end of period .. .. do..., 418 438 446 463 467 409 427 401 438 435 438 476 486 528

Production do...| 16,143 16,186 515 490 556 547 582 643 563 513 505 521 515 561

Shipments do.... 16,129 15,996 516 496 595 551 519 534 570 515 485 552 476 573] ...
Stocks (gross), mill and concentration yards, end

of period mil. bd. ft.. 1,284 1,474f 1,340| 1,334} 1,295 1,291| 1,354] 1,464] 1456 1,454 1474 1,444 1,483 1,471 .| s

Exports, total sawmill products .......... thous. bd. ft.| 227,020| 245221} 23,660 19,318 26,989| 18752 17,778| 22,926] 19,908 22,203 20,273| 19,753| 18,314| 18,375 21,244|..........

Prices, wholesale (indexes):
Boards, No. 2 and better, 1" x 6", R.L.
1967 =100..] cvvecerecrnrer] erernrnrcorsrae | ovvimrerrens | vovernccrreens | evvrenerosens | orenecruces | voneanmrvnenis | cvevmeniveans | verersvunees | voresnesenine | ovvnenienine ] v | reconirnsonine [ venvevensons | vnnineninne | vevsecans
Flooring, C and better, F. G, 1" x 4", S.L.
BETZEES 1071 (RPN ENVROIONTY [DVORVIOOIRY INRVIOROOY INUOUORURTOVRY [VOROPIROIORY INRUPUURINTN INFRSPIUTOOOY INFOUOIOPIORY IOUPIRIONRY INOOPURPRURE: SPURSIUVSPIONY IPFIRPRUVPY IUOPPOIROPIIY RVPRIOTOIOTS BOSPPOIOI

Western pine:
Orders, new
Orders, unfilled, end of period ..

Production
Shipments

Stocks (gross), mill, end of period .....cocccccvnnee
Price, wholesale, Ponderosa, boards, No. 3,

7,235 7,017 608 605 609 629 741 609 684 663 526 661 568 718
219 324 302 331 305 304 337 357 365 364 324 390 389 422

7,261 6,803 621 572 603 642 726 603 605 598 504 601 636 711
7,342 6,912 639 576 634 630 708 590 676 664 566 595 569 685 ...

1,104 1,040 1,187) 1,183) 1,196] 1,208] 1,226) 1,239} 1,168] 1,102| 1,040 1,046 1,113]  L139| oo | v

1" x 12", R.L. (6’ and over)............ B30 <=3 . Y R ¢ 0 [NURPUOUOVOUN EDUIONUEVOE (NVPOOIROVPIOY [VRVIURIORIONY SUDUOTORTORION INVOIROIUTORPURE [SVEVSIRIUNINS PUURUSTRIURES INURSUOVIOUIUR [NVPOUPURIOPIUNY [VOUIOTURIOVOE INRURVRDPITOTE SUCTROIOIRONY ISVORRTROURNURE BFOUURORRONS IUTSTOOON
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period 2.8 4.8 1.9 1.8 2.1 2.2 3.3 2.7 2.8 34 4.8 6.7 6.4 6.5 6.4
Shipments 83.1 75.0 6.0 6.0 6.2 5.8 6.7 7.3 6.7 6.3 6.2 8.0 65 87 85
Stocks (gross), mill, end of period .... 10.1 12.0 105 10.2 11.8 114 11.3 104 10.6 10.9 12.0 9.3 8.7 84 7.3
METALS AND MANUFACTURES
IRON AND STEEL
Exports: :
Steel mill products ....cooceoevvirenenns thous. sh. tons.. 2,904 1,842 148 194 180 146 152 158 133 109 97 95 92 89 106| .
Scrap. do..., 16,456 6,804 507 812 806 577 542 607 434 620 375 625 372 563 564 .
Pig iron do...] 16 54 1 1 6 1 1 18 1 2t G 1 1
Imports:
Steel mill Products ......ccvvvevvninvenninnecenns do...| 19,898] '16,663] 1,029] 1696] 1784] 1,113 1451| 1,191| 1,146 1,258 1,090 1,098 1,158 1,113 1,182
Scrap. do... 1562 474 41 57 49 37 45 37 35 38 27 35 29 78 58] .
Pig iron . do..., 433 322 48 71 35 9 15 14 41 11 13 5 7 1 1
Iron and Steel Scrap
Production ... .. 2,597 2418| 23201 2,119 2,122 2,078 1975 1,924| 1,687 1,832 1,877 2332!..
Receipts, net do.... 2,779 2611| 2303| 2,033 2,133 2106( 2,134 1,773} 1855] 2223| r2488] 2855

5391 5,077 4,715 4,336 4,377 4,357 4,226| 3,757} 3611 4,257| 14,396} 5,092

Consumption ) 2 5 )
7,716| 7,650 7,551 7,352y 7,117 6,954 6,628| 6479| 6421] 6,143| 16,069 6,151

Stocks, end of period

Prices, steel scrap, No. 1 heavy melting:
Composite $ per Ig. ton.. 90.17 6151] 69.98| 62.85) 5521) 53.847 5477 53.48; 52327 48.94| 4861 55.19| 61.13] 70.50] 68.64] 60.0
Pittsburgh district .. do..| 100.50 66.71 75.00| 64.00] 59.50( 57.50( 58.00| 58.00| 5500 51501 51.50] 6250 68.00( 79.00] 7700} 675

Ore
Iron ore (operations in alt U.S. districts):
Mine production thous. Ig. tons.| '73,174! 36,495] 5,347| 4,358| 2,525 869 909 744 14701 17287 2,365| 2463 1970] 2314{..
Shipments from mines ........cc.concorueccrersncnns do..| '72,181|] 36956| 2,265| 5306| 4,964| 4,795 4,193 3943 3,161 3,065| 1,569 395 622 477] ...
Imports, do..| 28,328} 14,715 773] 1,199] 1,865| 1,508 1,532 1,424 1,395 898 826 463 320 206

U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants
Consumption at iron and steel plants..
Exports (domestic) .............

. do...| 96,645 49,8721 27951 6,672 7,182 6,746| 5,848| 5361| 4,368| 3,395 2,655 674 6461 r1,268| 3,852].
. do...| 94,958 55,234] 4,888] 4,896] 4,342] 4,705] 4,369| 4,249| 4,192| 3,664| 3,565] 3,882| 3,978| 5,201]..
. 236 391 604 324 57 501 339 486 235 *) 2l &

Stocks, total, end of period . 60,243 52,621 57,725| 57,645| 58,457| 59,065| 57,833| 55,774 54,480 52,647 52,621 45534| 42,624| 39,615

At mines. do 12,734 16,948| 29,740| 28,314 26,380| 25,297| 22,137| 19,042| 17,423| 16,098 16,948] 12,997 14,345| 16,184

At furnace yards ... do. 36,203 29,923| 22,504} 24,209| 26,909 28,860( 30,276| 31,326| 31,501 30,953} 29,923] 26,896 22904 18,909

At U.S. docks do.... 6,571 5750| 5,481 5,122| 5168| 4,908| 5420 5406| 5556 5596 5750} 5641 5375] 4,522
Manganese (mn. content), general imports ........ do.... 75 477 55 22 58 35 33 14 25 32 15 61 29 37

Pig Iron and Iron Products
Pig iron:
Production (including production of ferroalloys)
thous. sh. tons.| 73,570 '43,136] 3967 3904 3595 3516f 3,277; 3,160{ 3,077 2,648] 2,712 3,192| 3264! 4,206 4,333|..
Consumption do..[ 75,074) '44,541 4,083 3975 3648 3554] 3,431) 3,261) 32011 2,837| 2883] 3266f 3175 4,141 4,420(..
Stocks, end of period ........ccvciviicinniineinns do.... 859 580 745 747 758 728 697 681 649 603 580 659 641 626 630 .

Price, basic furnace ......ccooevvvernnnnns $ per sh. ton..]  206.00{ ............... 21300 213.00( 213.00( 213.00] 213.00) 213.00

Castings, gray and ductile iron:
Orders, unfilled, for sale, end of peried

thous. sh. tons.. 736 536 696 651 610 611 608 575 505 521 536 570 582
Shipments, total do...] 11,801 8,222 771 741 756 616 630 631 618 584 450 625 655
For sale do.... 6,587 4,681 445 432 428 359 404 369 351 334 266 366 370

Castings, malleable iron:
Orders, unfilled, for sale, end of period

thous. sh. tons.. 32 14 25 24 24 16 16 15 13 13 14 17 16
Shipments, total do.... 422 285 28 27 29 21 23 22 19 18 18 21 23
For sale 200 120 12 12 11 7 10 8 7 7 6 7 8

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
1 Steel, Raw and Semifinished
seel (raw):
Production .. thous. sh. tons.{ '120,828| 72,9031 7,006} 6,678 6,050| 5719f 5538 5299 5262 4,546 4,456 5570 5676 7,127 7,292f..
Rate of capability utilization. percent. 783 473 55.2 50.9 477 43.8 424 419 40.2 35.9 340 434 49.0 55.5 5891 ...
teel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.| 373 161 304 276 250 232 222 213 181 172 161 162 157
Shipments, total do... 1,743 1,023 113 101 91 63 65 68 63 56 45 53 54
For sale, total do...] 1,558 926 103 93 82 56 58 62 56 50 39 48 48
Steel Mill Products
iteel products, net shipments:
'gotal (a(ai]l grades) .......ovvivinniiicninne thous. sh. tons.| 87,014 59,783] 5,488| 5,149 5372 4,514 4,724| 4,760 4,309 4,088 4,234] 4,583 4,588 5,969
y product:
Semifinished products 5,598 3,408 318 306 291 257 269 283 291 260 255 229 278 297
Structural shapes (heavy), steel piling . 4,903 3,424 321 290 284 272 265 280 321 237 210 237 239 206
Plates 7,397 4,136 393 330 316 259 300 269 261 260 260 254 251 341
Rails and yries. 1,458 782 73 74 68 56 41 44 36 49 51 42 55 81
Bars and tool steel, total 13,828 9,440 865 846 855 668 766 746 715 639 615 756 756 1,078
Bars: Hot rolled (incl. light shapes) 17,770 4,857 470 434 440 304 361 347 238 280 312 415 366 588
Bars: Reinforcing .. 4,371 3,526 298 321 319 296 325 322 323 293 241 253 232 422
Bars: Cold finished .. 1,620 1,013 93 87 92 66 76 73 68 64 59 85 75 94
Pipe and tubing 10,286 5,026 602 476 388 274 246 228 220 224 220 232 224 283
Wire and wire products . 1,694 1,332 125 123 123 113 112 113 108 89 83 98 99 131
Tin mill products .......... 4,927 4,321 328 338 386 331 386 502 251 266 294 380 321 406
Sheets and strip (incl. electrical), total . 36,924 27,914 2,462) 2367| 2661] 2285 2340| 2295] 2,189 2063] 2247] 2,355| 2,366 3,045
Sheets: Hot rolled ... 13,451 9,052 828 759 848 758 746 665 657 637 656 769 1,000
Sheets: Cold rolled.... 14,396 11,132 1,005 9571 1,069 884 919 915 878 832 974 941 940| 1,239
By market (quarterly):
Service centers and distributors.. 17,637) 112,972 3,213 3,099 3,539
Construction, incl. maintenance .. 18 446 6,260 1,651 1,568 1,370
Contractors’ products 3,230 2,290 598 548 634
Automotive 13,154 19,295 2,791 2,311 2,453
Rail transportation 2,162 1,030 277 183 203
Machinery, industrial equip., tools 4,624 2,582 689 491 538
Containers, packaging, ship. materials. 5,292 4,471 1,115 1,252 1,133
Other 132,469; 120,883 5,676 4,546 5,270
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
mil. sh. tons., 30.0 22.1 28.8 28.1 26.9 265 258 24.8 24.0 23.0 221 22.1 22.0
Producing mills, inventory, end of period:
Steel in process . .. mil. sh. tons., 113 8.1 11.0 109 10.4 10.2 9.9 9.6 9.3 8.6 81 81 7.9
Finished steel do.... 7.4 53 7.0 6.9 6.5 8.5 6.3 6.0 58 5.6 53 5.1 53
Service centers (warehouses), inventory, end of
PEFIOA oot mil, sh. tons.. 5.4 4.7 5.1 5.0 5.1 5.0 5.0 4.8 4.7 4.7 4.7 4.7 4.7
Consumers (manufacturers only):
Inventory, end of period 5.9 4.1 5.7 53 49 48 4.6 44 42 4.1 4.0 4.2 4.1
Receipts during period ... 7.7 54.9 5.0 48 4.7 43 44 45 4.7 38 34 42 4.0
Consumption during peno 124 56.7 52 52 5.1 44 4.6 4.7 44 3.9 34 4.1 4.1
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons.. 4,948 3,609 319 321 300 297 287 271 275 266 275 279 246
Recovery from scrap (aluminum content) ...... do...| '1,913 2,045 170 167 188 182 186 181 180 164 157 164 160
Imports (general):
Metal and alloys, crude .. 1710.7 679.4 61.0 51.0 66.5 42.2 78.2 52.8 52.7 60.1 478 53.1 47.0 36.6 7371 ...
& Plates, sheets, bars, etc.... 11425 2143 14.1 19.5 155 16.7 17.9 16.9 189 18.2 17.5 221 217 24.1 21.81.....
Xports:
Metal and alloys, crude .. 344.2 401.2 26.6 19.9 485 24.2 42.6 23.6 59.5 4211 27.3 56.1 134 154 51.2
Plates, sheets, bars, ete.... . 1281.9 200.1 15.4 164 19.9 13.3 14.3 22.0 20.4 121} - 126 139 13.2 20.6 159] .....
Price, primary ingot, 99.5% minimum ... $ per Ib..| 0.7600{ 0.7600| 0.7600| 0.7600| 0.7600) 0.7600| 0.7600| 0.7600| 0.7600| 0.76001 0.7600] 0.7600| 0.7600] 0.7600|......ccccc.| svrrvenis
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.). 13,237 11,960 995 971 1,113 879 1,100 1,014 1,059 9431 1,108 906 915
Mill products, tota 10,328 9,108 782 762 834 744 77 781 727 719 679 769 749
Sheet and nlﬂfﬂ 5,978 5,329 452 441 498 444 462 465 417 419 390 461 434
Castings 1581( 1,306 119| 116 143] 102 104 108] 101 98 85| 15| 112
Inventories, total (ingot, mill products, and
scrap), end of period ... mil. Ib.. 6,607 6,200 6,683 6,684 6,677 6,626 6,508 6,434 6,431 6,391 6,200 6,102 6,034
Copper:
Production:
Mine, recoverable copper thous. met. tons. 1,538.2 1,135.1 112.0 97.0 90.0 84.6 81.1 75.3 86.5 89.4 81.0 90.7 *78.2 920
Refinery, primary . 11,5440 1,2250 1054 99.3 93.9 99.5 91.5 947 9507 11421 1028 945 96.1 1209
From domestic ores.. 11,430.2 1,077.3 97.9 90.5 85.8 85.7 74.1 75.6 80.1 98.1 854 76.6 772 105.2
From foreign ores ... '113.8 11478 74 8.8 8.0 138 174 19.0 14.9 16.1 17.5 17.8 18.9 15.8] ...
Secondary, recovered
as refined do.... 6319 e 49.2 52.0 39.2 349 28.6 60.7 534
Imports (general):
Refined, unrefined,
scrap (copper cont.) .. 502.5 1518.7 30.6 475 50.6 475 429 57.3 56.2 423 39.7 50.6 42.6 65.5
Refined 359.3 1259.8 22.3 20.4 29.2 27.2 25.8 29.9 276 26.2 219 34.0 270 44.1
Exports:
efined and SCrap ... do.... 340.6 381.1 305 39.1 20.4 335 34.0 36.6 40.2 343 22.8 334 14.5 19.6
Refined do.... 28.1 35.0 1.0 16 16 2.9 5.4 9.9 86 08 11 13.4 0.7 1.5
Consumption, refined
(by mulls, etc.) oooivirrcnnns thous. sh. tons.. 2,045 1,790 485 407 390
Stocks, refined, end of period do... 511 668 587 592 668
,Price, electrolytic (wirebars), dom., delivered .
per lb..i  0.8512 0.74311 0.7627| 0.74871 0.7148| 0.7105] 0.71001 0.7106 | 0.72411 0.72971 0.74231 0.80221 0.84021 0.8207|.....ccccc¥rvrriicres

See footnotes at end of tables.



S-26 SURVEY OF CURRENT BUSINESS June 19
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
UCTS—Continued
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill products. 2,622 2,014] . 497 425
Copper wire mill pro 2,847 2,393] . 575 530
Brass and bronze foundry products .... 471 405] . 90 94
Lead:
Production:
Mine, recoverable lead ............. thous. met. tons., 4455 516.9 44.3 42.1 426 37.0 429 41.7 45.0 42.1 454 44.7 394
Recovered from scrap (lead cont.) . do...] '641.1 528.8 47.6 46.1 443 344 44.2 419 44.6 419 415 413 374
Imports (general), ore (lead cont.), metal........ do...] 68.7 50.1 38 1.9 54 1.6 8.5 2.3 82 19 2.4 2.1 8.1
Consumption, total . do...] 1,167.1] '1,066.2 88.3 82.1 845 73.0 90.7 87.9 95.3 83.2 83.1 823 70.9
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS ............ thous. met. tons.] 83.3 75.0 85.7 85.6 82.1 79.2 78.0 75.1 76.6 75.9 75.0 75.3 73.6 65.3 59.0} covcernec
Refiners’ {(primary), refined and antimonial
(lead content) .........veicrvcens thous. met. tons.. 79.5 74.1 65.5 61.7 69.0 66.6 61.7 66.6 69.0 73.6 735 78.1 85.6 8041 ...
Consumers’ (lead content) § .....coververevirnnnes do.... 123.2 774 87.2 81.7 88.3 84.2 83.5 84.2 794 774 774 80.0 78.3 79.0% ....
Scrap (lead-base, purchased), all smelters
(gross weight) ....ocovcerercmnniones thous. met. tons.. 58.8 335 34.5 32.7 36. 39.3 34.8 316 30.! 37.1 335 279 r25.9 21.6] ...
Price, common grade, delivered................ $perlb.] 0.3653] 0.2554] 0.2606] 0.2609] 0.2476{ 0.2718{ 0.2582| 0.2532| 0.2319{ 0.2161} 0.2047} 0.2203] 0.2112] 0.2073]...
Tin:
Imports (for consumption):
re (tin content) .. metric tons.. 232 1,931 149 0 156 93 186 194 289 88 277 173 51 34 45] ..
Metal, unwrought, unalloyed . . 45874 27,9391 3,145 2966| 2055| 2450] 2,742{ 1,697 2409} 2233} 2100] 3,434 1,867 2365 3,578)..
Recovery from scrap, tota! (tin cont.).. 115,438 A 1,005 1,065 1,025 1,000 940 9967 1,019 1,008f 1,000 886 914
As metal 11,587 1,641 150 140 140 155 145 121 164 192 130 116 114
Consumption, total ... 54,3731 53,450} 5,100] 5,000 5100f 4,900 4,700| 4,700] 4,600] 4500] 4,400] 4,400{ 4,700] 4,900] ...
Primary 140,229{ 38,700} 3,600} 3,600 3,700 3,600] 3400 3,400 3 3001 3,200] 3,100} 3,200{ 3,400 3 600] ....
Exports, incl. reexports (metal | 6,081 19,357 454 261 662 375 305 175 249 241 256 368 382 298
Stocks, pig (industrial), end of period.. . do.... 5,988 3,152] 5,222) 49537 4,653} 3888{ 2910 2940 2970 3437 3,152} 4,609] 3,513] 3,815)...
Price, Straits quality (delivered) $perib.y 7.3305{ 6.5392] 65600| 6.6284{ 6.0826{ 6.1255{ 6. 9549( 6.3904| 6.2475| 6.1347| 6.1434] 6.3443] 6.5070| 6.6772)...
Zinc:
{the prtzd recoverable zine........ thous. met. tons.. 3124 *303.1 234 25.6 27.0 21.3 274 257 27.8 259 23.3 25.0 229
mports (general
res (zinc cont.ent) . do.... 117.7 49.3 2.4 4.0 4.9 0.7 28 39 9.1 23 3.6 3.7
Metal (slab, blocks) . . do.... '611.9 1456.1 26.4 353 39.8 278 26.2 349 49.1 615 41.0 35.9
Consumption (recoverable zinc content):
res do..., 60.6 53.1 68 6.2 39 31 2.6 36 4.0 4.7 47 4.
Scrap, all types do.... 1288.7 *207.9 18.0 17.7 17.3 173 175 179 176 17.1 16.8 17.
Slab zinc: @
Production, total . thous, met. tons.. 1393.0 254.3 19.3 215 215 18.7 20.4 241 24.8 18.7 18.1 18.
Consumption, fabricators.. 1834.2 6974 57.8 58.8 65.8 56.3 60.7 614 60.8 53.7 50.8 61.
Exports. 0.3 03] & 01 * 00| & ® ® ® 0.1 1
Stocks, end of period:
Producers’, at Iter (ABMS) do.... 44.7 246 39.9 35.3 27.9 20.5 14.9 159 199 215 24.6 21
Consumers’ do.... 819 62.0 60.0 60.8 57.7 62.0 57. 56.1 56.0 62.2 62.0 69.
Price, Prime Western ......ccoevnivnvcrncenee $perlb.| 04455 03847} 0.3550( 0.3467| 0.3460| 03566{ 0.3779| 0.3964{ 0.4083{ 0.4039] 0.3846] 0.3860
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere eq\.upment new
orders (domestic), net, qtrly # .. mil 470.0 R 53.8 60.6
Electric pre i heatmg equi 106.9 17.5 18.1 96
Fuelfired processing heating equip ................ do.... 225.4 269 i | e 144 259
Material handling equipment (industrial):
Orders (new), index, seas. adj oo 1967=100.. 382.0 248.2¢ 2730| 2214 2412% 235.1] 209.5| 2660} 1884| 2060| 1507| 2158
Industrial trucks (electric), shipments:
Hand (motorized)........ccoovvvrrviiciiincnnnenian number.. 18,734 13,988 1,216 1,228 1,558 787 1,207 1,160 1,220 1,299 )
Rider-type o...] 19,784 14,8591 1,386] 1,402 1,567 931{ 1,042| 1,312 1,113{ 1,379 (3)
Industrial trucka and tractors (internal combustion
engines), shig number..| 31,885 18,5531 11,6581 1,587 2216 8241 1,265 1,484 1312 1447] 3
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted.......... 1977 = 100.. 1234 94.6 97.3 91.1 90.9 88.3 90.8 92.1 87.8 84.1 83.6 84.7 83.9 859 :1: 3 [
Industrial suppliers distribution: T
Sales index, seas. adjusted..............ccco.... 1977=100.. 142.3 1209 134.4 1235 121.3 120.0 119.1 115.9 109.8 106.8 100.7 103.5 104.2 107.6 1135 112.0
Inflation index, not seas. adj. (tools, material .
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc.).......... 1977=100.. 1443 153.1 1529} 1537 153.8] 154.0| 153.8) 154.0{ 153.7| 153.5| 1537 153.91 15461 154.8] v s
Fluid power products shipments indexes: * )
Hydraulic products, seas. adj .............. 1972=100.. 279 208 233 218 232 191 198 178 170 166 143 169 168 178 184
Pneumatic products, seas. adj do.... 249 202 215 194 194 185 186 191 172 184 174 182 183 190 177
Machine tools:
Metal cutting type tools:
Orders, new (net), total.....cecocvrnrcvirnnns mil. $..[ 2,228.10] 1,064.45] 115.10{ 68001 91.65] 7040 6045 5260] 7285 6275 8580] 5705] 7740
Domestic do....!] 1,945.80] 889.60] 107.55] 53.75; 55.1 57.55| 49.25] 47.201 59.10| 4745| -84.20] 51.35] 69.55
Shipments, total do....| 4,104.50| 2,894.75| 239.45) 246.60| 324.60| 203.55} 212.50] 224.40] 150.60| 155.70| 204.30] 107.40] 128.80
Domestic do....| 3,552.45| 2,598.60 | 214.60 224.15} 296.55| 173.75( 184.30| 192.65] 13230} 134.80| 18420} 93.40; 116.70
Order backlog, end of period ........cnvevnnnnen do...] 28733 1,043.0| 2,200.8| 2,022.2¢ 1,789.2| 1,656.0| 1,504.0| 1,332.2| 1,254.4} 1,161.5{ 1,043.0f 992.6| 9412
Metal forming type tools:
Orders, new (net), total......cocoevuricnccrccrnrenns do...] 71675} 433.30% 37.70| 3795| 34.25( 36.15] 26.05] 34.30| 4635| 2545} 3515f 34.80| 20.10
Domestic do...] 616.85( 37175} 29957 2740 2925| 3040| 2270} 3020| 4255| 2190| 3350} 2895| 1870
Shipments, total do...| 99110} 70965] 6000{ 4925| 84.55) 46.80| 44.70{ 5145 50.10( 37.80| 59.85] 4545| 29.55
Domestic do...] 824.20] 59975} 56.30f 44.90| 7535{ 40.65| 3890| 4595| 4225| 3370| 4150] 3805 2655
Order backlog, end of period .........ccouenn. do.... 427.0 150.61 2994 28821 23781 227.2! 2086! 19140 1876! 17531 1506 14001 1305

See footnotes at end of tables.




June 1983 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May
METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying, total ... units. 15,789 8,278 2,589 2,106 1,193 3234] ...
mil. § 1,569.9 895.1 2727 255.1 102.9 316.0).
Wheel (contractors’ off-highway) .....coveceneene units.. 4,309 2,443 685 714 497
mil. 410.9 222.2 60.6 67.2 36.3
Tractor shovel loaders (integral units only),
wheel and tracklaying types.......occoueinns units.| 33,369 24,128 7,432 5,403 5,057
mil $.| 1,6055] 1,022.3 299.0 248.6 173.2
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly ........c.ceoune. units.| 141,170] 93,775 25,754 18,843 21,111 14,612] ...
mil. §. 3,479.3] 2748.7 737.7 583.2 6735 539.11 ...
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement), ship............ thous.| 53,598| 54,214} 3,611 3,584 3,640] 3,629] 4,750| 5819] 5660| 5237} 5280%F 3,708 3,070 3,730 ..fnn
Radio sets, production, total market................. thous.| 31,476| 31,782} 1,609; 2460 23,179| 2,284 4,052| 23,624] 3490] 3,221] *2,364{ 2,159 2,137 22,789 2,266/ ..........
Television sets (incl. combination models),
production, total market thous, 18,480 16,405 1,376 1,292 21,710 L177| 1,420| 21,619 1,106f 1,161 21,229} 1,151 1,2087 21,561) 1,282| 1,313
Household major appliances (electrical), factory
shipments (domestic and export) # . hous.| 30,482| 26,683| 2,467 2,232| 2,341y 2,196] 2257 2097 2350| 2,117] 1,892|] 2,179] 2,158
Air conditioners (room) . do....| 3,692 2,761 517 419 289 145 61 17 31 71 84 89 130
Dishwashers do.. 2,484 2,170 201 169 160 187 203 167 218 206 178 213 197
Disposers (f00d Waste) ....cccomvcroreevensenene do.. 3,179 2,781 194 200 207 199 219 241 339 260 238 264 294
Ranges do.. 2,328 2,035 173 150 293 166 170 168 202 195 175 190 183
Refrigerators do.. 4,944 4,364 379 359 437 456 432 381 401 310 262 363 336
Freezers do.. 1,605 1,340 107 112 161 151 156 109 80 80 73 103 97
Washers do.. 4,365 4,019 345 322 352 323 364 360 347 319 252 364 353
Dryers (incl. gas) ... do.. 2,977 2,728 214 195 214 196 244 245 261 251 193 260 251
Vacuum cleaners (qtrly.) 7,785 7,536 1,677 2,136 1812 e | s
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments....thous.. 1,417 1,156 70 69 85 78 96 126 140 127 138 129 120
Ranges, total, sales do.. 1,496 1,368 110 113 123 96 99 133 113 114 126 108 112
Water heaters (storage), automatic, sales @...... do... 2,785 3,042 295 246 248 230 225 232 260 236 257 274 274
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production .......coeeeveriienccmsecnneniers thous. sh. tons.| 5,423 4,198 274 329 319 313 370 340 378 338 344 323 303 400/ v
Exports o... 2,249 980 79 41 45 106 86 77 121 107 43 5 2 30 28 .
Price, wholesale * ........cccoceevns Index, 1967=100.. 582.2 640.3) 648.1) 639.0{ 637.5| 637.5] 6374] 6374; 6374| 6380 6380] 6360] 6359 6342 6252| 603.1
Bituminous:
Production + .. thous. sh. t