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the BUSINESS SITUATION

THE national income and product
account (NIPA) estimates are revised
each July to incorporate source data
that become available mainly in the
spring. Revised estimates covering the
period from the first quarter of 1976
through the first quarter of 1979 are
presented later in this issue—through
the fourth quarter of 1978 in “U.S.
National Income and Product Ac-
counts: Revised Estimates, 1976-78"
and for the first quarter of 1979 in
“National TIncome and  Product
Tables.” Significant revisions are re-
viewed immediately below. One of
them—a new treatment of gold—is
discussed separately.

Revision of NIPA Estimates

The revisions are reviewed in the
following  sequence: Current-dollar
GNP, constant-dollar GNP and the
associated price indexes, charges against
GNP, and sector and saving-investment
transactions. For 1977, the revised
estimates show more strength in GNP,
mainly in inventory investment. The
additional strength was reflected in
higher corporate profits. For 1978,
final sales are stronger at the beginning
of the year and weaker at the end than
estimated previously. As a result of
these inventory and final sales revisions,
inventory-sales ratios dropped some-
what less over the revision period than
was previously indicated.

Current-dollar GNP

Current-dollar GNP was revised up
each year—$19.9 billion for 1978,
$12.3 billion for 1977, and $2.0 billion
for 1976 (table 1). The revisions in
percent changes were 0.3, 0.6, and 0.1
percentage point, respectively (table
2). The upward revisions for 1978 and

1977 were in each of the major com-

ponents except fixed investment.
Personal consumption expenditures
(PCE) was revised up $10.7 billion for
1978 and $3.5 billion for 1977, and down
by a small amount for 1976. Goods were
revised up in each year. Most of the up-
ward revision was due to the Census
Bureau retail sales series, which is the
source of most of the estimates of PCE
goods. The series was raised by its
benchmarking to the 1977 Annual Re-

tail Trade Survey. In addition, for 1978,
PCE for trucks was increased by the
incorporation of a revised consumer
allocation ratio. In services, there were
numerous partly offsetting revisions.
(1) In housing, the revisions were
up for 1977 and 1978. They reflected
higher mean rents from the 1977 Annual
Housing Survey. In addition, for 1978,
the number of tenant-occupied units
was raised by the incorporation of in-
formation from the Current Population
and the Quarterly Household Surveys.
(2) In transportation, auto insurance
was revised down for 1977 and 1978.
The 1977 revision reflected revised
annual insurance company data, and
the 1978 revision reflected preliminary
annual data and an improvement in the
estimating procedure. (3) In medical
care, there were downward revisions
for 1976 and 1977, with 1976 down
more. The 1976 revision primarily re-
flected American Hospital Association
data on private hospitals and Depart-
ment of Health, Education, and Welfare
data on health insurance. In 1977, data
on health insurance resulted in a
upward revision, and data on private
hospitals in another downward revi-
sion. In both 1976 and 1977, receipts
of physicians and dentists were revised
down due to revised 1976 and prelimi-

nary 1977 Internal Revenue Service
(IRS) tabulations. (4) In personal busi-
ness services, there were upward re-
visions for 1978 in brokerage fees and
investment counseling and in services
furnished without payment by financial
intermediaries. The former were based
on data from the Securities and Ex-
change Commission. The latter were
based on data from the Federal De-
posit Insurance Corporation on bank
interest. (5) In recreational services, a
downward revision for 1978 reflected
information on motion picture receipts
and several smaller items.
Nonresidential fixed investment was
revised down $1.4 billion for 1978 and
$1.0 billion for 1977. Most of the revi-
sion was in structures, mainly gas and
electric utilities where revised data from
the Department of Energy for 1977 and
preliminary annual data for 1978 were
incorporated. Within producers’ dura-
ble equipment, for which revisions were
small in the aggregate, investment in
trucks was revised down and invest-
ment in equipment other than motor
vehicles was revised up. For trucks, the
1977 revision was due to preliminary
Annual Survey of Manufacturers
(ASM) shipments data. The 1978 revi-
sion was due to extrapolation of the
shipments data and to a revised con-

natural resources.
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sumer allocation ratio. For equipment
other than motor vehicles, the 1977
revision was largely due to preliminary
ASM shipments data and the 1978 re-
vision either to extrapolation of the
shipments data or to data from annual
Census Bureau reports for selected
products.

Residential investment was revised
up $0.9 billion for 1978. A downward
revision in single-family structures re-
flected Census Bureau revisions of con-
struction put in place and substitution
of a seasonally unadjusted total for the
sum of seasonally adjusted months. It
was more than offset by the total of
several smaller upward revisions in
other components.

The change in business inventories
was revised up $6.3 billion for 1978 and
$6.4 billion for 1977, reflecting revised
Department of Agriculture farm inven-
tory estimates and, to a much larger
extent, nonfarm inventories. In manu-
facturing, the revision was largely due
to information from the 1977 ASM on
book values and on the use of the last-
in-first-out accounting method. In
trade, the revision in book values was
due to benchmarking to the 1977 An-
nual Retail Trade Survey and introduc-
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tion of a new sample. The change in
inventories other than those held by
manufacturing and trade was revised
up for 1978 on the basis of information
from the Federal Trade Commission
and the Federal Reserve Board on
working capital and from the Depart-
ment of Energy on utility inventories.
For 1977, the revision to the change in
these inventories was based on IRS
tabulations.

Net exports was revised up $1.7
billion for 1978 and $1.2 billion for 1977,
as exports were revised up more than
imports. The revisions reflected revised
data for the nonmerchandise compo-
nents—in exports, on property income
and other services, and in imports, on
other services.

Government purchases was revised
up $1.6 billion for 1978, $2.2 billion for
1977, and $1.9 billion for 1976. Down-
ward revisions in Federal purchases for
1977 and 1978 were largely due to
foreign military sales and the timing
adjustment for defense purchases. State
and local purchases were revised upward
for each year. The bulk of the revisions
was in employee compensation, and
reflected information from the 1977
Census of Governments, 1978 employ-

Table 1.—Gross National Product

1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Billions of current dollars
Gross national product___._____ 1,700.1 | 1,702,2 2,0 | 1,887.2 | 1,899.5 12,3 | 2,107.6 | 2,127.6 19.9
Personal consumption expenditures_.] 1,090.2 | 1,089.9 —.4|1,206.5 ) 1,210.0 3.5 1,340.1 | 1,350.8 10.7
Good - 599.2 601.3 2.1 657. 4 660. 2 2.8 723.9 730.9 7.0
Services.. 491.0 488.5 —-2.5 549.2 549.8 .6 616. 2 619.8 3.6
Fixed investment___ | 232.8 233.0 .2 282.3 281.3 -9 329.6 329.1 —.4
Nonresidential__._ -] 164.6 164. 9 .3 190. 4 189. 4 -1.0 222.6 221.1 —~1.4
Residential. ... .. ... 68.2 68.1 -1 91.9 9.9 0 107.0 108.0 1.0
Change in business inventories. ... 10.2 10.0 -2 15.6 219 6.4 16.0 22.3 6.3
7.4 8.0 .5 -11.1 —9.9 1.2 —-12.0 —10.3 17
163.2 163.3 .1 175.5 175.9 .4 204.8 207.2 2.5
155.7 155. 4 —.4 186.6 185.8 —.8 216.8 217.5 .7
Government purchases of goods and
services 359.5 361.3 1.9 394.0 396. 2 2.2 433.9 435. 6 1.6
Federal ________ 129.9 129. -1 145.1 144. 4 -7 153.8 152. 6 -1.2
State and local 229.6 231.6 2.0 248.9 251.8 2.9 280.2 283.0 2.8
Billions of constant (1972) dollars
Gross national product.__.__.__ 1,271.0 | 1,273, 0 2,0]1,332,7 | 1,340.5 7.911,385.7 § 1,399.2 13.5
Personal consumption expenditures..] 819.4 820.6 1.2 857.7 861.7 4.0 891.7 900.8 9.1
00dS e o cee e e 446. 2 448.1 1.9 468. 2 470.9 2.7 484.3 490.0 5.8
Services..._....... 373.2 372.5 -7 389.5 390.8 1.3 407.4 410.8 3.3
Fixed investment 166. 8 166.8 .1 187.4 186.9 -5 200. 1 200. 2 .1
Nonresidential_ 118.9 119.0 .1 129.8 129.3 -5 140.2 140.1 -1
Residential . 47.8 47.8 -1 57.7 57.7 0 59.8 60.1 .3
Change in business inventories.....__ 6.7 6.6 -.1 8.9 13.1 4.3 10.6 14.1 3.5
Net exports of goods and services_ _.. 15.4 15.8 .3 9.5 10.3 .8 8.4 1.0 2.5
Exports. ... .. 95.9 96.1 .2 98.2 98. 4 .2 107.0 108.9 1.8
Imports. oo iaas 80.5 80.4 -1 88.7 88.2 -.6 98.6 97.9 -7
QGovernment purchases of goods and
i 262.8 263.3 4 269. 2 268.5 -7 275.0 273.2 -1.8
96.6 96.4 -2 101. 6 100. 6 -1.0 100.3 98.6 -1.7
166. 2 166.9 7 167.6 167.9 .3 174.7 174.6 -1
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ment and payroll data from the Census
Bureau, and, for the supplements por-
tion, information on pension systems.
In addition, an upward revision in
purchases of structures was about offset
by a revision in other purchases.

Constant-dollar GNP

Constant-dollar GNP was revised up
each year—$13.5 billion for 1978, $7.9
billion for 1977, and $2.0 billion for
1976. For these years, the percent in-
creases in constant-dollar GNP were
revised up from 4.0 to 4.4 percent, from
4.9 to 5.3 percent, and from 5.7 to 5.9
percent, respectively. Revisions in the
GNP implicit price deflator, which is
obtained by dividing -current-dollar
GNP by constant-dollar GNP, were
small. These revisions can be traced to
revisions in the composition of GNP
and to revisions in the prices of the
goods and services that make up GNP.
The contributions of the two kinds of
revisions can be seen by comparing re-
visions in the percent change in the
components of the GNP implicit price
deflator, which reflect both kinds of
revisions, with revisions in the percent
change in the corresponding compon-
ents of the GNP fixed-weighted price
index, which reflect only the latter.
The principal revisions in prices were
as follows: (1) Compensation of State
and local employees was revised up on
the basis of information about pension
contributions, as noted in discussing
government purchases. These upward
revisions resulted in corresponding up-
ward revisions in the prices paid by
State and local governments for the
services of their employees. (2) Unit
value indexes for exports and imports
were revised.

Implications for productivity.—Table
3 shows percent changes in real gross
product, hours, and compensation in
the business economy other than farm
and housing, and in relationships
among them. For 1978, real gross pro-
duct was revised up, and, reflecting that
revision, the increase in productivity
was revised up from 0.5 percent to
1.1 percent. The revision in real gross
product was mainly due to the sub-
stitution of a final for a preliminary
method of estimating real gross product
for the part of the economy covered by
the table. When the preliminary method
is used, real nonbusiness product, real
farm product, and real housing product,
along with the ‘residual,” are de-
ducted from real GNP measured as the
sum of final products. When adequate
information is available, an estimate of
real GNP is made by summing esti-
mates of real gross product originating
in each industry, and the residual is de-
rived as real GNP measured as the sum
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of final products less real GNP meas-
ured as the sum of industry produects.
Until the residual can be derived in this
way, a preliminary measure is obtained
by carrying forward the last residual by
the statistical discrepancy in the na-
tional income and product account de-
flated by the implicit price deflator for
gross domestic business product.

For 1976 and 1977, real gross product
and the increases in real gross product
were revised up. These revisions, to-
gether with revisions in the change in
hours, resulted in upward revisions in
the increase in productivity—from 3.5
to 3.8 percent for 1976 and from 1.5 to
1.7 percent for 1977.

Charges against GNP

On the charges side, all major cate-
gories shown separately in table 4 were
revised up for 1978, and all except net
interest were revised up for 1977.

Compensation of employees was re-
vised up each year. The bulk of the
revisions was in compensation of State
and local employees; the sources of
these revisions were mentioned in dis-
cussing government purchases. The up-
ward revision for 1978 in proprietors’
income was largely in the farm compo-
nent, and reflected revised estimates by
the Department of Agriculture. The re-
visions in rental income of persons were
mainly due to incorporation of informa-
tion mentioned in discussing PCE hous-
ing services. The revisions in corporate
profits with inventory valuation and
capital consumption adjustments re-
flected in part preliminary tabulations
of IRS corporate tax returns for 1977
and their extrapolation into 1978. An-
other important source was the capital
consumption adjustment. Downward
(less negative) revisions were made
because estimates of economic depre-
ciation based on BEA’s capital stock
series, which in turn is based on NIPA
investment flows and related prices,
were not revised but estimates of IRS
tax-return depreciation were revised up.
As can be seen from the table, the
upward revisions in corporate profits
were substantial. According to the pre-
vious estimates, profits increased about
25 percent from 1976 to 1978, and ac-
cording to the revised estimates about
32 percent, with most of the upward
revision in 1977.

Net interest was revised up in 1978
and down in 1977 and 1976. These re-
visions reflected the relative size of the
revisions in net monetary interest,
which was revised down each year, and
in net imputed interest, which was re-
vised up each year. TRS tabulations of
tax returns of corporate and noncorpo-
rate business and, for 1978, tabulations
by regulatory agencies of income state-
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ments of financial institutions were the
sources of the revisions in monetary
interest. The sources of the revisions
in imputed interest were, for 1978,
tabulations by regulatory agencies of
income statements of financial institu-
tions, and, for all years, new data for

3

1978 on foreign interest receipts of com-
mercial banks.

Sector and saving-investment trans-
actions

Revisions in sector and saving-
investment transactions are sumina-

Table 2.—~Gross National Product and Associated Price Indexes

[Percent change from preceding year}

1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Current dollars
Gross national product. . _._____| 11,2 11.3 .1 11.0 11.6 .6 11,7 12,0 .3
Personal consumption expenditures 11. 4 1.3 -1 10.7 11.0 .3 1.1 11.6 .5
Fixed investment_________ 15.5 15.5 0 21.3 20.8 -.5 16.8 17.0 .2
Nonresidential 9.6 9.8 2 15.7 14.9 —-.8 16.9 16.7 -2
Residential 32.5 32.3 -.2 34.8 35.0 .2 16.4 17.5 L1

Change in business inventories....___|
Net exports of goods and services...
Exports
Imports.

Government purchases of goods and
Serviees. .o _coeoiioio..|

State and local

Gross national product_______ .. 5.7 5.9
Personal consumption expenditures.. 5.8 5.9
Fixed investment____________________ 9.4 9.5

Nonresidential__...__.__ 4.7 4.8
Residential .. _....._._..__ 23.4 23.3

Change in business inventories
Net exports of goods and servic
Exports._
Imports..

Government purchases of goods and

Constant (1972) dollars
2 4.9 5.3 .4 4,0 4.4 4
.1 4.7 5.0 .3 4.0 4.5 5
.1 12.4 12.1 -3 6.7 7.1 4
.1 9.1 8.6 -5 8.1 8.4 3
1 20.5 20.7 .2 3.8 4.2 4

services 1 .2 .1 2.4 2.0 —.4 2.2 1.8 —.4

Federal._._._. 1 -2 -.3 5.2 4.4 —.8 -1.3 -2.0 ~.7

State and local .5 4 .8 .6 - 4.2 4.0 -2
Implicit price deflator (Index numbers, 1972=100)

Gross national product. . _______ 5.2 5.2 0 5.9 6.0 .1 7.4 7.3 ~.1
Personal consumption expenditures. . 5.3 5.1 -2 5.7 5.7 0 6.8 6.8 ¢
Fixed investment____________________ 5.5 5.5 0 7.9 7.8 -1 9.4 9.2 -2

Nonresidential . . 4.7 4.8 .1 6.0 5.8 -2 8.2 7.7 ~.5
Residential . _______..__.___________ 7.3 7.3 0 11.8 11.8 ] 12.2 12.8 6

Change in business inventories.......
Net exports of goods and services. .

Exports - 4.0 3.9
Imports ... ... ... 2.9 2.8
Government purchases of goods and
services 6.1 6.5
Federal .___.__ R 5.4 5.6
Stateand local ... ______._..._... 6.5 7.0

5.1 5.2 1 7.0 6.5
1 8.7 9.0 3 4.5 5.4 9
7.0 7.5 5 7.8 8.0 2
2 6.2 6.6 4 7.4 7.8 4
7.5 8.1 6 8.0 8.1 1

Gross national product_________|

Personal consumption expenditures..
Fixed investment. ... ... __.
Nonresidential . ..
Residential .. ________._____________.

Change in business inventories_......
Net exports of goods and services___.
Exports______ ...
Imports .. ...

Government purchases of goods an

Chain price index:
Gross national product. _______.

.1

3 7.0 7.5 .5 7.6 7.8 2
1 6.5 7.0 .5 6.8 6.9 1
5 7.3 7.9 .6 8.1 8.3 2

6.2 6.3 1 7.5 7.4 -.1
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rized in tables 5, 6, 7, and 8 Most of
these revisions have been discussed
earlier in connection with GNP and
charges against GNP. Other significant
revisions 1n these transactions are sum-
marized below. In the personal sector,
personal saving and the personal saving
rate were revised down for 1978 and
1977. In the government sector, the
surplus of State and local governments
was revised down, as upward revisions
in the surplus of social insurance funds
were more than offset by downward re-
visions in other funds. In the gross
saving and investment account, un-
distributed corporate profits were re-
vised up, mirroring the revisions in
corporate profits discussed earlier. The
upward revisions in undistributed cor-
porate profits more than offset the
downward revisions in personal saving,
so that total private saving was re-
vised up.

Gold in the NIPA’s

A npew treatment of gold is in-
corporated into the revised estimates of
the national income and product ac-
counts (NIPA’s) shown in this issue
of the Survey. It is designed to
provide the most useful treatment of
gold in the changed legal and institu-
tional setting that has affected domestic
and international trading in gold by
U.S. citizens and trading in gold by
foreigners in the United States. The
most important change in the setting
was that, beginning in 1975, U.S.
citizens have been allowed to own gold.
Another change was that official agencies
have become major suppliers of gold
in the United States. In 1976, the
International Monetary Fund began
to sell gold and, more important quan-
titatively, beginning in May 1978, the
U.S. Treasury sold gold to help stabilize
the value of the dollar in foreign ex-
change markets.! In the first and second
quarters of 1979, U.S. Treasury sales
were $4.2 billion and $3.5 billion at
annual rates, respectively.

As will be explained later, the pre-
vious treatment of gold became inade-
quate in the changed setting, and errors,
which became substantial in 1979, were
mtroduced into the GNP. In the course
of identifying these errors, it became
apparent that a reexamination of the
basic alternatives for accounting for
gold in the NIPA’s was in order. This
note first reviews these alternatives and

1. Through October 1978, the Treasury auctioned 300
thousand ounces per month. On November 1, as part of a
comprehensive program to support the value of the dollar,
the administration announced that it would increase its
monthly offerings. Sales were 750 thousand ounces in Novem-
ber and 1,500 thousand ounces per month from December
through April. In May, they were cut back to 750 thousand
ounces.
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explains the reasons for the choice
among them that was made. It then
describes briefly the new estimating
procedure. Finally, against this back-
ground, it summarizes the previous
treatment and compares it with the new
treatment.

Basic options

In theory, there are three basic
options for the accounting for gold in
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the NIPA’s. These will be explained by
reference to the national income and
product (NIP) account (account 1 of
table A, p. 24). In principle, both
sides of this account should include
the value of the U.S. production of
gold—just as they should include the
value of the U.S. production of any
other commodity. On the left-hand
side, which shows charges against GNP,
the factor costs and other charges

Table 3.—Real Gross Product, Hours, and Compensation in the Business Economy Other
Than Farm and Housing

[Percent change from preceding year)

1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
6.9 7.0 0.1 5.1 5.7 0.6 4.7 5.4 0.7
3.3 3.1 —.2 3.6 3.9 .3 4.2 4.2 0
11.9 11.6 -3 12.4 12.4 0 13.9 13.9 0
Real gross product per hour__________| 3.5 3.8 .3 1.5 1.7 .2 .5 1.1 .6
Compensation per hour. 8.3 8.2 -1 8.5 8.2 -.3 9.3 9.3 [
Unit labor eost. . ... _____...._ 4.6 4.3 -3 6.9 6.4 —.5 8.7 8.1 —.6
Table 4.~Charges against Gross National Product
[Billions of dollars]
1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Charges against gross national
product_ ... ... 1,700,1 | 1,702, 2 2,0 11,887.2|1,89.5 12,3 | 2,107.6 | 2,127, 6 19.9
Compensation of employees. _..____. 1, 036 8 1,087.8 1.0 | 1,153.4 | 1,156.9 3.5 1,301.4 { 1,304.5 3.1

‘Wages and salaries..._.___._._...__ 890.0 -1 083. 6 984.0 . 1,101.0 | 1,103.5 2.5

Supplements to wages and salaries_ 146 7 147.8 1.1 169.8 172.9 3.1 200. 5 201.0 .6
Proprietors’ income___._.____________ 88.6 89.3 .8 99.8 100. 2 .4 113.2 116.8 3.6
Rental income of persons 22.5 22,1 -.5 22,5 24.7 2.3 23.4 25.9 2.5
Corporate profits with inventory

valuation and capital consumption

adjustments. . ____________.._______ 127.0 126.8 -2 144. 2 150.0 5.8 159.5 167.7 8.2
Net interest_ _ - ________..__ 84.3 83.8 ~.5 95. 4 94.0 ~1.4 106.3 109. 5 3.2
Capital consumption allowances

with capital consumption adjust-

ment. ... ..o .. 177.8 177.8 0 195. 2 195.4 .3 216. 9 216.9 0
Other charges (excluding statistical

diserepancy) - cooooooooooo____ 158.9 158.5 —.5 171.9 170.8 —-1.2 185.1 183.0 -2,1
Statistical diserepancy.... . __._____ 4.2 6.1 1.9 4.7 7.5 2.8 1.8 3.3 1.5

Table 5.—~Personal Income, Outlay, and Saving
{Billions of dollars]
1976 1977 1978

Pre- July Pre- July Pre- July X

vious esti- Revi- vious esti- Revi- vious esti- Revi-

esti- mate sion esti- mate sion esti- mate sion

mate mate mate
Personal income_________________.____ 1,380,9 | 1,38L.6 0.8 11,529.0 ) 1,531.6 2,6 | 1,708,0 | 1,717.4 9.4
Less: Personal tax and nontax pay-

Ments. .o oo 196.5 197.1 .6 226.0 2264 .4 256. 2 259.0 2.8
Equals: Disposable personal income._| 1,184.4 | 1,184.5 .111,303.0 | 1,305.1 2.1} 1,451.8 | 1,458.4 6.6
Less: Personal outlays..____._...._.. 1,116.3 | 1,115.9 —.4]1,236.1 | 1,240.2 4,111,374.9 | 1,386.4 11.5
Equals: Personal saving 68.0 68.6 .5 66.9 65.0 -1.9 76.9 72.0 —4.9
Personal saving rate (percent)___..__._ 5.7 5.8 .1 5.1 5.0 -1 5.3 4.9 —.4




July 1979

originating in the production of gold
are entered along with those for other
commodities. On the right-hand side,
which shows GNP, the gold component
of the several categories of final sales
and of the change in inventories is
entered along with those for other com-
modities. Apart from statistical error,
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the “income’”” measure of production on
the left-hand side and the “product”
measure on the right-hand side are
equal. The three options differ only with
respect to the way in which final sales
and the change in inventories of gold
are classified on the product side.

Table 6.—~Government Receipts, Expenditures, and Surplus or Deficit

[Billions of doliars}
1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Federal:
Receipts.cocooo oo ] 3314 331.4 0 374.5 375.4 0.9 431. 4 432.1 0.6
Expenditures._ ... ______..__________ 385.2 385.0 —-.2 422.6 421.7 —.9 461. 4 459.8 ~1.6
Surplus or deficit (=), national in-
come and product accounts. ... —53.8 1 —53.6 2] —48.1 —46.3 1.8 —29.9 —27.7 2.3
State and local:
Receipts. oo oo 266. 9 268.0 1.1 296. 2 208.8 2.6 328.1 331.0 2.9
Expenditures. _. 246.3 250, 1 3.8 266.6 271.9 5.3 299.7 303.6 3.8
Surplus or defieit (—), national in-
come and product accounts 20.7 17.9 2.7 29.6 26.8 -2.7 28.3 27.4 —.9
Social insurance funds_____. 15.2 15.7 .5 18.0 19.6 15 21.2 23.2 2.0
Otherfunds__..._._______________ 5.5 2.3 3.2 1.5 7.3 —4,2 7.1 4.2 -3.0
Table 7.—Foreign Transactions
[Billions of dollars]
1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Net exports of goods and services...__ 7.4 8.0 0.5 -11.1 -9.9 1.2 —12,0 | -10.3 L7
—9.4 —9.0 .3 | —3L1| —30.8 27 —34.5| —34.2 4
16.8 17.0 .2 19.9 20.9 1.0 22.5 23.9 1.4
14.4 14.5 0 17.3 17.8 .5 19.5 20.6 L1
2.4 2.5 .2 2.6 3.1 .5 3.1 3.3 .2
Less: Grants, transfer payments, and
interest paid by Government 8.7 8.7 0 9.7 9.7 0 13.2 13.3 .1
Equals: Net foreign investment by
the United States......___ —1.2 -7 5 =209 —-19.6 1.3} =252 | —-23.5 1.6
Table 8.—Gross Saving and Investment
[Billions of dollars]
1976 1977 1978
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious estl- Revi-
esti~ mate sion esti- mate sion esti- mate sion
mate mate mate
Grosssaving...__._.__._____._. 237.5 236,2 ~L3 272,2 276.1 3.9 318,5 3246 6.1
Personal saving..............__.__._. 68.0 68.6 .5 66. 9 65.0 —-19 76.9 72.0 —4.9
Undistributed corporate profits with
inventory valuation and capital
consumption adjustments._.___.___ 24.8 25.5 7 28.7 35.2 6.5 26.3 36.0 9.7
Corporate capital consumption al-
lowances with capital consumption
adjustment. ... ... ____________ 111.5 111. 6 1 120.9 121.3 4 132.5 132.9 .4
Noncorporate capital consumption
allowances with capital consump-
tion adjustment...__________._____ 66. 3 66. 1 -2 74.3 74.1 -2 84.4 84.0 —-.5
‘Wage accruals less disbursements_ _ 0 0 0 0 0 0 1] 0 0
Government surplus or deficit (—),
national income and product ac-
eounts. ... L. ~33.2 | —85.7 ~25| —18.6 | —19.5 -9 —1.6 -3 1.3
Capital grants received by the
United States (met).._..__.____.___ 0 0 0 0 0 0 0 (] 0
Grosg investment. .. ___..______ 241.7 242.3 .6 276,9 283.6 6.7 320, 4 321.9 7.5
Gross private domestic investment_..| 243.0 | 243.0 297.8 | 303.3 5.4 345.6 | 35L5 5.9
Net foreign investment. ___..___.__._ -1.2 -~.7 S5 =209 —19.6 1.3 | —25.2| —23.5 L6
Statistical discrepancy._.....___ 4,2 6.1 L9 4.7 7.5 2.8 L8 3.3 L5
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Under the first basic option, gold is
classified by type of purchaser: Per-
sonal purchases of gold are classified
as personal consumption expenditures;
business purchases, as change in busi-
ness inventories; purchases by foreign-
ers, as net exports; and purchases by
government, as government purchases.
Under such a classification, the ac-
counting for gold is the same as that
for other commodities. However, in the
case of gold, it does not result in meas-
ures useful for most types of economic
analysis. This point can be illustrated
by a set of transactions in which
consumers buy gold. Assume first that
consumers buy the gold from foreigners.
This transaction would be registered as
an increase in personal consumption
expenditures and as an offsetting de-
crease in net exports. The resulting
measure of personal consumption ex-
penditures would not be useful for the
analysis of consumption and its deter-
minants, because consumers are more
likely to regard gold as a form of invest-
ment than as a consumption com-
modity. Also, registering an offsetting
decrease in net exports would impair
the usefulness of that measure for some
purposes—for example, for summary
assessments of international competi-
tiveness. If consumers buy the gold from
the Government, an offsetting sale by
the Government would be registered
and the resulting measure of the sur-
plus or deficit would be impaired for
fiscal impact analysis. Or, if consumers
buy the gold from banks, to register a
reduction in business inventories would
be misleading for the usual type of
inventory analysis.

The intent of the second basic option
is to refine the first by recognizing the
investment aspects of gold. In the case
of personal purchases, gold would be
removed from personal consumption
expenditures and placed in a newly
established category for personal invest-
ment. Business purchases would con-
tinue to be included in the change in
business inventories, which is, of course,
investment. It is not clear how the in-
vestment aspects would be accounted
for in net exports. In the case of govern-
ment purchases, the investment aspects
would be accounted for by establishing
a category for investment purchases by
government.

There are several variants of this
basic option. Investment accounts may
be set up for persons or government or
both; the categories of personal and/or
government purchases that are recog-
nized as investment may be defined
narrowly or broadly; and an imputed
net return on the investment that has
been recognized may or may not be
calculated. There is wide disagreement
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Table 9.~Estimated Value of Gold Included in the National Income and Product Account under the Previous Treatment, 1967-78

[Billions of dollars)

Line 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978
1| Goldin GNP.... i 0.1 0 0.1 0 0,1 0.1 0.1 0.1 0.5 —0.2 0.1 0.2
2 Domestic final sales plus change in business in-
45071 5 (SR .2 .2 .3 .2 .3 .4 .6 .8 .4 .4 1.0 .8
3 Net exports... -.2 -.2 -2 -2 -2 -.3 ~.5 -7 .1 —-.6 -.8 —.6
4 Exports. _.. 0 0 0 [} 0 0 0 .1 .5 .3 1.1 1.2
5 Imports.... . .2 .2 .2 .2 .2 .4 .5 .8 .3 .9 19 1.8
6 | Less: Gold in charges against GNP___._________._____ .1 .1 .1 .1 .1 .1 .1 .2 .2 .1 .2 .2
7 | Equals: Statistical diserepancy. ... .oo.coeceocaooo 0 -1 0 0 0 0 0 —.1 .3 -.3 0 0

about the issues involved in establishing
additional investment categories, and it
would be premature to introduce into
the NIPA’s one or another of the
variants without further study. But
even if there were agreement, it would
be necessary to show gold separately
from other kinds of investment, because
motivations underlying investment in
gold differ from those underlying other
types of investment.

When problems of data availability
are considered, both the first and second
options are ruled out, because data are
not available to provide the required
breakdowns—for instance, separate
measures of consumer purchases of gold
and of the change in business inven-
tories of gold (other than gold held for
industrial use).

The third basic option results in
measures useful for many purposes
and is statistically feasible. Accordingly,
it was chosen as the new treat-
ment of gold in the NIPA’s. Under this
option, exports and imports of gold
and all changes in inventories of gold
held in the United States other than
for industrial use are recorded in a
single entry in net exports. This entry
plus gold used by industry and the
change in inventories of gold held for
industrial use equals U.S. production
of gold on the income side of the NIP
account. Putting all changes in in-
ventories of gold held in the United
States other than for industrial use
in net exports is tantamount to treating
the stock of gold to which these changes
give rise as part of the foreign sector.

This  ‘“foreign-sector’”  treatment
would be an obvious one under a system
of fixed exchange rates that is tied to
gold: Under such a system, gold is
recognized as an international means
of payment and store of value, and,
accordingly, domestically held gold
and direct claims on foreigners are
readily convertible into each other.
In the changed setting in which gold
has been held and traded in recent
years, the foreign-sector treatment is
somewhat artificial, but does result in
useful measures. Personal consump-
tion expenditures are not distorted
by the inclusion of gold along with

consumption commodities; the change
in business inventories includes only
gold for industrial use; and govern-
ment transactions in gold are not
counted in measuring the government
surplus or deficit. For net exports, the
case for this option is less clear-cut.
For example, in _the analysis of inter-
national competitiveness, inclusion of
any entry for gold in net exports isnot
strictly appropriate, but, because the
amount is small and stable, it does not
significantly affect analysis.

Estimating procedure

The estimating procedure that quan-
tifies the error in GNP that resulted
from the previous treatment can be ex-
plained with the aid of table 9. Line 2
shows the value of gold estimated to
have been included in domestic final
sales plus the change in business in-
ventories. This estimate is derived by
multiplying Bureau of Mines data on
the quantity of gold used as a raw ma-
terial in domestic production plus the
change in inventories held for industrial
use by the price paid for gold by indus-
trial users. Net exports of gold (line 3)
are from the balance of payments; they
are based on Census Bureau foreign
trade data, to which sales of gold within
the United States by the International
Monetary Fund are added as imports.
The sum of net exports of gold and gold
in domestic final sales plus the change in
business inventories is an estimate of
gold in GNP (line 1). This estimate gen-
erally differs from the estimate of gold

in charges against GNP (line 6). This
estimate is derived by multiplying Bu-
reau of Mines data on the quantity of
domestic gold production by the price
paid by industrial users.

The difference between GNP and
charges against GNP is labeled the sta-
tistical discrepancy (line 7). Apart from
errors in the quantity, price, and value
data from which it is estimated, it has
reflected all changes in the inventories
of gold held in the United States other
than for industrial use. On an annual
basis, the statistical discrepancy has
been small, suggesting that changes in
these inventories were small. In the
first quarter of 1979, however, as can be
seen 1n table 10, the discrepancy be-
came substantial—$2.4 billion at an
annual rate. (In 1972 dollars, it was
$0.6 billion.)

Table 10 also shows the new treat-
ment, which eliminates the statistical
discrepancy. Under the new treatment,
net exports are estimated as the differ-
ence between the wvalue of gold in
charges against GNP and the value of
gold in domestic final sales plus the
change in business inventories. In other
words, as explained in the discussion of
the third option, all changes in inven-
tories of gold held in the United States
other than for industrial use are re-
corded along with exports and imports
of gold in net exports. Because, histor-
ically, U.S. production has not been
sufficient to satisfy industrial uses of
gold, exports are set at zero, and the
estimate is entered as an import. Fi-
nally, it can be seen that the two treat-

Table 10.—Previous and New Treatments of Gold in the National Income and Products
Account, First Quarter of 1979

Previous treatment New treatment

Line Billions of Line Billions of

number in | dollars, |numberin | dollars,

table 9 seas. adj. table 9 seas. adj.
annual rate annual rate
Goldin GNP __ e 1 2,6 6 0.2
Domestic final sales plus change in business inventories. ... ......___.__ 2 .6 2 .6
Net exports 3 2.0 6 less 2 —-.4

BXPOTtS e 4 3.6 |ocomcmae e 0
T PO S . - o e e 5 1.6 2less 6 4
Gold in charges against GNP . . e 6 .2 6 .2

Statistical AiSErePanCY - o oo oo oo e e 7 204 [oomeeo 0
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ments differ only in the estunates of
GNP and of exports and imports.®

Previous and new treatments: sum-
mary and comparison

When the previous treatment origi-
nated, U.S. citizens were prohibited
from owning gold other than for indus-
trial use. In these circumstances, this
treatment accounted for the total U.S.
production of gold. When, beginning in
1975, U.S. citizens were allowed to own

old, the treatment became inadequate
%ecause the estimating procedure used
did not capture changes in inventories
of gold that became possible. The omis-
sion of changes in these inventories, in
combination with the recording of ac-
tual exports and imports of gold, gave
rise to statistical discrepancies in GNP
whenever the omitted inventories
changed. If these inventories increased,
GNP was understated; if they de-
creased, GNP was overstated.

In the new treatment, the change in
inventories of gold (other than gold
held for industrial use) plus net exports
of gold is estimated residually, and the
residual estimate is the new entry for
net exports of gold. The estimates of
GNP, exports, and imports differ from
those in the previous treatment; other
components of GNP are unchanged.

Second-Quarter Developments

Real GNP declined 3% percent at an
annual rate in the second quarter,
following increases of 1 percent in the
first quarter, when production was
held down by adverse weather, and 5%
percent in the fourth quarter of 1978
(table 11). Al major components of
real GNP except inventory investment
declined in the second quarter (chart 1).
GNP prices, as measured by the fixed-

2. The new treatment of gold adds another reconciliation
item between the NIPA’s and the balance of payments ac-
counts (See NIPA table 4.3). Inasmuch as the two sets of
accounts are parts of an economiec accounting system that
should be conceptually and statistically integrated, continu-
ing efforts will be made to eliminate differences that are not
justified by the uses of the estimates.
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weighted price index, increased 10
percent in the second and first quarters
and 9 percent in the fourth.?

Chart 2 brings out the contribution of
motor vehicles (autos and trucks) to
recent changes i real GNP. Motor
vehicle production declined precipi-
tously in the second quarter. It ac-
counted for most of the $12 billion
decline in the annual rate of GNP in
the second quarter and—as shown by
the near equality of the slopes of the
solid and dashed lines connecting the
GNP bars and the motor vehicle
lines—for most of the $16 billion de-
celeration in GNP from the first quar-
ter to the second. The GNP deceleration
in the preceding quarters was of about
equal size, but motor vehicles made
only a small contribution to it.

Other key factors in recent develop-
ments are shown in table 12. The
structures components of real GNP—
residential and nonresidential, and pub-
lic and private—had been affected in
the first quarter by the adverse weather
and made a limited recovery in the
second. If the contribution of struc-
tures, in addition to that of motor
vehicles, is removed from GNP, the
deceleration is larger in the second quar-
ter than in the first. Personal consump-
tion expenditures (PCE) for energy

3. The second-quarter GNP estimates are based on the
following major data sources: For personal consumption
expenditures (PCE), retail sales, and unit auto and truck
sales through June; for nonresidential fized investment, the
same information for autos and trucks as for PCE, manu-
facturers’ shipments of machinery and equipment for April
and May, April and May construction put in place, and in-
vestment plans for the quarter; for residential investment, April
and May construction put in place, and housing starts for
April and May; for change in business inventories, April and
May book values for manufacturing and trade, and unit
auto inventories through June; for net exports of goods and
services, April and May merchandise trade, and fragmentary
information on investment income for the quarter; for gov-
ernment purchases of goods and services, Federal unified budget
outlays for April and May, State and local construction
put in place for April and May, and State and local employ-
ment through June; and for GNP prices, the Consumer
Price Index for April and May, the Producer Price Index
through June, and unit value indexes for exports and imports
for April and May. Some of these source data are subject to
revision.

Table 11.—Gross National Product in Current and Constant Dollars

Current dollars Constant (1972) dollars
Percent change
from preceding
Billions of dollars, seasonally adjusted at annual rates quarter at
annual rates
1978 1979 1978 1979 1978 1979
IIx v I 1 III v I II v I II
Gross national produet. . ... ____12,159,6 |2,235,2 |2,292,1 |2,327.2 |1,407.3 |1,426,6 |1,430,6 (1,418.8 | 5.6 | 1,1 | —3.3
Finalsales. oo ...o...._.___|2,139.5 |2,214.5 {2,272.9 |2,295.8 |1,395.1 |1,414.6 !1,418.4 |1,402.0 | 5.7 1.1 | —45
Change in business inventories..| 20.0 20,6 19.1 31.4 12.2 12.0 12.3 16.8 |oooo oo ee
Less: Rest-of-the-world product_._| 20.7 21.2 24,2 24.3 8.1 8.1 8.9 85| 2.4 4.3 |—17.9
Equals: Gross domestic product...|2,138.9 |2,213.9 |2,267.9 |2,302.9 |1,399.2 [1,418.4 (1,421.7 [1,410.3 | 5.6 .9 —-3.2
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declined in the second quarter and
contributed substantially to the second-
quarter deceleration. There were two
causes for the decline: unusually high
expenditures for electricity and gas for
home heating during the first quarter,
and shortages of gasoline and an ac-
celeration of gasoline prices in the
second. The last five lines of the table
show the conventional components of
GNP exclusive of their motor vehicle,
structures, and PCE energy elements.
These lines show that, in the first quar-

IR CHART 1

Real Product:
Change From Preceding Quarter

Billion (1972) $
40 ["GRoSS NATIO!

30}
20

=

1978 1979

Based on Seasonally Adjusted Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis 1971



8

ter, this PCE declined after an un-
usually large increase in the fourth
quarter and that it was a major factor
in the GNP decleration. In the second
quarter, these net exports and govern-
ment purchases were major factors. In
both quarters, investment in nonmotor
vehicle inventories was an offset to the
deceleration of final sales, and probably
reflected their weakness.

Prices.—As shown in table 13, prices
paid by U.S. purchasers (final sales less
exports plus imports), like GNP prices,
increased at annual rates of 10 percent
in both the first and second quarters.
PCE prices decelerated from 11 to 10%

IR CHART 2

Contribution of Motor Vehicles to
Change From Preceding Quarter
Billion (1972) $
30
PRODUCTION

20 ! | I
30
FINAL SALES
20 |-

10

ort?

-10 1
] v | [}
1978 1979

Based on Seasonally Adjusted Annual Rates
U.S. Department of Commerce, Bureau of Economic Analysis 1912
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percent; prices paid by investors and
government combined (other) accelerated
from 8% to 10 percent.

Recent changes in the fixed-weighted
price index for PCE are shown in chart
3. The increase in prices of PCE for
other than food and energy was less in
the second quarter than in the first—7
percent at an annual rate, compared
with 8 percent. Both increases were
somewhat more than those in earlier
years.

PCE food prices increased 6%
percent at an annual rate, compared
with 17} percent in the first quarter.
After increases of over 20 percent in
January and February, partly due to
the effects on fruit and vegetable prices
of adverse weather and labor difficulties,
prices decelerated through May to

July 1979

about 5 percent. Prices of poultry and
pork partly offset continued sharp
increases in beef prices. Poultry prices
increased less than earlier in the year
and pork prices declined, as increased
supplies reached the market.

Energy prices increased about 50
percent at an annual rate, compared
with 19)% percent in the first quarter.
Rates of increase in the prices of elec-
tricity and gas about trebled to 16
percent and 13 percent, respectively.
Prices of gasoline and fuel oil also
trebled, but their rates of increase were
much higher in both quarters—about
25 percent in the first and about 75
percent in the second.

The following major developments
affected gasoline and fuel oil prices.
The price of crude oil increased sharply.

Table 12.—Key Factors in Real GNP

[Billions of 1972 dollars; based on seasonally adjusted annual rates]

Change from preceding quarter Acceleration (+) or
deceleration (—)
1978 1979 1978 1979
III v I I v I II
GNP ] 12,1 19.3 40| 1.8 7.2 —15.3 —15.8
Less: Motor vehicles . _______ .. .. . —3.8 5.3 3.1 -10.6 9.1 —-2.2 —13.7
GNP less motor vehicles____.___..___ . __________________ 15.9 14.0 .9 -1,2 -1.9! -13,1 =21
Less: Structures - - - .o aaes 2.3 9 —6.5 1.7 —1.4 —7.4 8.2
GNP less motor vehicles and structures_________________ 13.6 13.1 7.4 -2.9 -.5 -5.7 —10.3
Less: PCE energy . . 9 1.2 2.3 —-3.6 .3 1.1 -5.9
GNP less motor vehicles, structures, and PCE energy... 12,7 11.9 5.1 .7 —.8 -—6.8 —4,4
PCE less motor vehiclesand energy........_...._._. 12.3 12.9 -1.3 2.0 .6 —14.2 3.3
Producers’ durable equipment less motor vehicles_..__ .9 1.9 2.1 1.0 1.0 .2 -1.1
Net exports less motor vehicles._____ .. ... ... _.__ 1.4 —.3 L8 —4.3 -1.7 2,1 —6.1
Government purchases less structures and motor
vehicles. o .5 1.8 2.3 -19 .3 .5 —4.2
Change in business inventories less motor vehicles..... —-3.3 —4.4 .2 4.0 -1.1 4.6 3.8

Table 13.—Fixed-Weighted Price Indexes

Index numbers (1972=100) seasonally adjusted Percent change from preceding
quarter at annual rates
1978 1979 1978 1979
I 1I 11 v I 1I 1I III | IV I 1T
Gross national product._...__.___....._] 149.1 | 152,6 | 1557 | 159,0 | 1628 | 166.7 | 9.6 | 83| 89| 9.9 9.8
Less: Change in business inventories.| ...} 1. | | e
Equals: Finalsales._____..___...._..._|] 1491 | 152,5 ] 155.6 | 158,9 | 1627 | 166.5] 9.6 | 83| 88| 9.9 9.8
Less: Exports.........._.._......___. 184.9 | 189.6 | 192.9 | 199.2 | 205.3 | 211.0 | 10.6 | 6.9 | 13.9 | 12.9 | 1L5
Plus: Imports. ... .ooooameooL 210.2 | 215.3 | 217.4 | 2221 229.6 [ 238.4(10.0| 40| 9.1 (141 16.2
Equals: Final sales less exports plus
imports_. ... ... ... ... 150,8 | 1543 } 157.3 | 1605 | 164,4| 168,4| 9.5 80! 85 [ 10,1 | 10,2
Personal consumption expenditures{ 147.1{ 150.5 [ 153.1| 155.9 ! 160.0| 164.0| 9.6 | 7.2 7.4 110 | 10.4
Food. ...l 155.6 | 162.2 | 165.2 | 168.8 | 175.8 | 178.6 | 18.2 | 7.6 | 9.0 | 17.6 6.5
Energy .o oL 186.8 | 190.4 | 194.5 | 198.8 | 207.9 | 230.3 | 8.1 88| 9.1[19.5| 50.7
Other personal consumption ex-
penditures......_.._._....____... 140.9 | 143.4 | 1458 | 1482 151.0| 1536 7.2 | 6.8 6.7 | 7.9 7.1
Other. .. . ... o] 1571 160.7 | 164.3 | 168.4| 17L.9| 176.0| 9.4 9.3 | 10.2| 87 9.9
Nonresidential structures...._.._.. 163.0 | 167.9 | 172.9 | 177.7 | 18L6 | 186.2 | 124|125 | 1L6| 9.1 | 10.4
Producers’ durable equipment_.._.{ 150.7 | 153,51 156.4 | 158,56 { 16L5 | 165.7| 7.4 | 7.7 | 57| 76| 1L1
Residential ..........______.__.._. 169.3 | 176.7 | 182.9 | 189.5 | 192.7 | 198.5 | 18.6 | 15.0 | 15,1 | 7.0 | 12,5
Government purchases............ 155.0 | 157.7 | 160.6 | 164.5{ 168.2 | 17L.8{ 7.1| 7.6 | 10.0 [ 9.4 8.8
Federal..._.._......_._..._..__. 152.1 | 154.1 | 156.1( 160.8 | 164.0| 166.9 | 52| 53| 12,8 8.2 7.2
Stateand local..._........._.._. 157.0 | 160.2 | 163.7 ) 167.0 | 17L.1] 175.1| 84| 9.1 | 82| 10.1 9.8

1. Gasoline and oil, fuel oil and coal, electricity, and gas.
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In December 1978, OPEC raised the
price charged by its members 5 percent,
effective January 1. Effective April 1,
OPEC raised prices 9 percent and au-
thorized its members to add surcharges
up to $1.20 per barrel on their own
initiative. A further boost of 16 percent
near the end of the quarter did not
affect second-quarter prices. By the end
of the second quarter, OPEC prices,
including surcharges that in many
cases were well above authorized limits,
were 50 percent above the January 1
level. Price increases of this magnitude
were possible because of tight crude
oil supplies due to disruptions in Iran’s
production and cutbacks in other coun-
tries. U.S. processing and distribution
costs also increased. Prices of gasoline
were affected, in addition, by a Depart-
ment of Energy regulation, effective
March 1, that allowed U.S. refiners to
“tilt” toward gasoline the increases in
their crude oil and processing costs
incurred since January 1. Given the
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supply-demand situation, gasoline price
increases were facilitated by the “bank-
ing” provisions of Federal price con-
trols, under which retailers may increase
prices to make up for gasoline they sold
previously at less than ceiling prices.
Some of these upward pressures af-
fected the prices of fuel o1l. In addition,
because inventories had been depleted
during the cold weather, shortages of
fuel oil occurred, and, in the absence
of Federal controls, its price rose
sharply. The phased decontrol of domes-
tic erude oil prices, which began June 1
and will end October 1, 1981, did not
affect second-quarter consumer prices.

Employment and unemployment.—The
weakening in production is apparent
also in employment and average hours
(table 14). The rapid increase in the
household survey measure of employ-
ment that had characterized previous
quarters came to a halt in the second.
Employment decreased 181,000, the
first decrease since the second quarter

Table 14.—Selected Labor Market Indicators

[Seasonally adjusted]

1978 1979 1978: | 1978: | 1978: | 1979:
II- III- IV- I-
1978: | 1978: | 1979: | 1979:
IX I v I 1I 111 v I II
Household survey
Civilian labor force (millions) 100.1 | 100.8 { 101.5 | 102.5 | 102.3 0.6 0.8 1.0 —0.2
Employment.__._._._____ 94,1 94.7 95,6 96.6 96.4 6 .9 1.0 -2
Unemployment 6.0 6.0 5.9 5.9 5.9 -1 0 [}
Unemployment rate (percent):
Total. oo iieiol 6.0 6.0 5.8 5.7 5.7 0 -2 -1 0
Adult men_ . __ 4.2 4.1 4.0 4.0 3.9 -1 —.1 0 -1
Adult women. 6.1 6.1 5.8 5.7 5.7 0 —-.3 -1 0
Teenagers. . ... .. _._.____ 16.1 16.1 16.3 15.8 16.2 0 .2 —.5 4
Employment-population ratio_.______..__.._. 58.6 58.7 59.0 59. 4 59.1 1 .3 .4 -.3
Civilian labor force participation rate (per-
cent):total . __________ 63.1 63.3 63.5 63.8 63.5 2 2 3 —.3
Establishment survey
Employment, nonfarm payroll (millions)_._-{ 85.7 86.1 87.0 87.9 88.5 .4 .8 .9 .6
Goods produeing_ ... _____________.__ 25.4 25.5 25.9 26.2 26. 4 .1 .4 .4 .1
Manufacturing._ _ __ ] 20.3 20.3 20.6 20.9 20.9 0 .3 .3 [
Other. .. ... il 5.1 5.2 5.3 5.3 5.5 .1 .1 1 .1
Distributive .. ... 24,2 24.4 24.6 24,9 25.0 .2 .3 .3 .1
Services2.. ... 20.6 20.8 21.0 21.3 21.5 .2 .3 .2 .2
Government. ... ... ... 15.6 15.5 15.5 15.5 15.6 0 -1 0 1
36.0 35.8 35.9 35.8 35.6 -2 1 -1 ~.2
Manufacturing 40.6 40.4 40.6 40,7 39.8 -2 .1 —-.9

1. Transportation and public utilities, and wholesale and retail trade.

2. Services, and finance, insurance, and real estate.
Source: Bureau of Labor Statistics.

Table 15.—~Real Gross Product, Hours, and Compensation in the Business Economy Other
Than Farm and Housing

[Percent change from preceding period at annual rates based on seasonally adjusted estimates]

1978 1979
Year I 11 i1 v I I

5.4 2,7 1.8 4.6 6.9 L1 -=5.7

4.2 3.1 8.3 1.3 5.8 4.3 .4

13.9 15.5 17.7 10.8 15.3 15.4 8.2

Real gross product per hour 1.1 —. 4 3.3 3.2 11 —-3.1 —6.0
Compensation per hour. . 9.3 12.0 8.7 9.4 9.1 10.7 7.7
Unit labor cost_.________ 8.1 12.4 5.3 5.9 7.9 14.2 14.7

296-332 0 -~ 79 - 2
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of 1975. The payroll measure of em-
ployment increased 591,000 in the
second quarter, but the increase was
less than in each of the previous two
quarters.

Average weekly hours in the private
nonfarm economy fell from 35.8 in the
first quarter to 35.6 in the second. In
manufacturing, the decline was sharper
—from 40.7 to 39.8, and was centered
in durables.

The unemployment rate was 5.7
percent, the same as in the first quarter.
In April and May, the rate was 5.8
percent, but declined to 5.6 percent in
June. The decline in June was in the
unemployment rate for teenagers, which
declined from 16.5 percent and 16.8
percent in April and May, respectively,
to 15.3 percent in June. The June
unemployment rate for teenagers may
have been understated because of the
difficulties of seasonal adjustment at the
end of the school year when there is an
influx by this group into the labor
market. Because teenagers comprise
less than 10 percent of the civilian
labor force, the effect of the possible

I CHART 3
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Table 16.—~Personal Income: Change from
Preceding Quarter

[Billions of dollars; based oil ?easonally adjusted annual
rates,

1979:1 1979:11

Personal income

'S
»
-
d

O = e O N =]

Wage and salary disbursements
Manufacturing............._.

Government and government en-
terprises. oo ool

el

Proprietors’ income. .......________
Farm._._._....__ -
Nonfarm.___..._

.
-

. e w ool

[ =X [ 00 ON Qo & o

Transfer payments. .

>
'S

Otherincome. ... ... ... 12.0
Less: Contributions for social in-

SUPATICe - o ool 7.0 1.0

understatement on the June aggregate
unemployment rate could not have
been large. For the quarter, it might
have held down the unemployment
rate by 0.1 percentage points at most.

Productivity and costs.—The decline
In output of the business economy other
than farm and housing was larger than
for GNP—5.7 percent at an annual
rate. Hours increased fractionally, so
that productivity declined 6 percent.
This decline in productivity followed a
decline of 3.1 percent i the first
quarter. As can be seen from table 15,
productivity performance in the first
half of this year was even poorer than in
the first half of 1978, and, given the
economic outlook, it is unlikely that
productivity will recover in the second
half of this year as it did last year. For
the year as a whole, the productivity
increase is likely to be even smaller than
last year’s 1.1 percent.

Compensation per hour had increased
10.7 percent at an annual rate in the
first quarter. That increase included
about one-half a percentage point due
to an increase in the minimum wage and
1% points due to an increase in employer
contributions for social insurance, both
of which became effective January 1.
Consequently, a deceleration in com-
pensation per hour was to be expected
1 the second quarter, but the decelera-
tion to the 7.7 percent shown in the
table seems excessive. An examination
of the hourly earnings data that under-
lie the estimates suggests that some of
them may have been understated. An
understatement of the second-quarter
increase would imply a corresponding
understatement in the increase in unit
labor cost.

Personal income and its disposition

Personal income at an annual rate in-
creased $40 billion in the second quar-
ter, $9% billion less than in the first
(table 16). The deceleration would have
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been even larger—$15)% billion—had it
not been for the smaller increase in per-
sonal contributions for social insurance,
which are deducted in deriving the per-
sonal income total. The large first-quar-
ter increase in these contributions re-
flected the increases effective January 1
in the social security tax rate and wage
base.

Wage and salary disbursements at an
annual rate increased $22% billion in the
second quarter, compared with $35 bil-
lion in the first. Work stoppages in the
second quarter had no significant effect
on wages and salaries for the quarter as
a whole. Payrolls of government and
government enterprises increased $4
billion, about $1 billion more than in
the first quarter. Payrolls of private in-
dustries in the aggregate increased $18%
billion, compared with $31% billion.
About 85 percent of the second-quarter
increase was due to hourly earnings; a
decline in average hours partly offset an
increase in employment. Among the
private industry groups shown in the
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table, only the “other commodity-pro-
ducing” group registered a larger in-
crease in payrolls in the second quarter
than in the first. A recovery in con-
struction employment, which had been
depressed by adverse weather in the
first quarter, accounted for the bulk of
the increase. In manufacturing, pay-
rolls increased $3 billion, compared with
$12 billion in the first quarter. The
second-quarter increase was more than
accounted for by hourly earnings, as
ageregate hours declined. Distributive
and service industries each increased $5
billion in the second quarter, compared
with $9% billion and $8 billion, respec-
tively, in the first. The increase in the
minimum wage from $2.65 to $2.90 per
hour and expansion of its coverage
under the Fair Labor Standards Act
had added about $2 billion to the first-
quarter increase in total payrolls. This
increase was concentrated in the distri-
butive and service industries.

Farm proprietors’ income at an
annual rate changed little in the second

Table 17.—Personal Consumption Expenditures in Current and Constant Dollars

Current dollars

Constant (1972) dollars

Percent change
Billions of dollars, seasonally adjusted at annual rates from preceding
quarter at annual
rates
1978 1979 1978 1979 1978 1979
III Iv I I 111 v I II v I I
Personal consumption expendi-
211 { - IR PP 1,369.3 11,415.4 [1,454.2 [1,474,2 | 9053 | 920,3 | 921.,8 | 913.5 6.8 0.6 -3.6
Durables. ... 203.5| 212.1| 2138.8  207.3 147.5 | 152.1 150.2 | 143.8 13.0 | —5.0} —16.0
Motor vehicles and parts. .. 92. 4 94.9 97.7 88.6 62.4 63.7 64.0 56.8 8.3 1.6 | -37.7
Other durables__.__.___.___ 111 117.2 | 116.1 118.6 85.1 88.4 86.2 86.9 | 16.5| —9.6 3.3
Nondurables. ..._._........_. 536.7 | 558.1 | 57111 578.71 344.71 351.9 | 348.1 | 342.7 8.6| —4.21 —6.0
Ls BN 274.5 | 283.9 | 292.9 | 293.5 166.6 | 168.6 | 167.2 | 164.7 49| —3.3 —6.0
Energyt___._______ 64.9 68.6 73.8 77.8 33.5 34.3 34.6 3L.7 9.2 3.81 —29.9
Other nondurables_ 197.3 | 205.7 | 204.4 | 207.5| 144.5 | 149.0 | 146.2 | 146.4 | 12.8 | —-7.1 .4
Services_______......._. 629. 1 645.1 669. 3 688, 2 413.1 416.3 | 423.5 427.0 3.2 7.1 3.3
Energy 2. ___ 42.8 43.4 47.7 48.2 22.7 22.2 25.2 24.5 9.5 37.6 -9.7
Other services._________.__. 586.3 | 601.7 | 621.6 | 639.9 | 390.4 | 393.1| 398.4 | 402.5 2.9 5.4 4.2

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.

Table 18.—Fixed Investment in Current and Constant Dollars

Current dollars

Constant (1972) dollars

Billions of dollars, seasonally adjusted at annual rates

Percent change
from preceding
quarter at annual
rates

1978

1979

1978 1979 1978 1979

II1 v I
Fixedinvestment___.____________________ 336.1 { 349.8 | 354.6
Nonresidential . ..o ... 225.9 | 236,1 | 243.4
Structures. - -o--eeeeann Jd 797 84.4| 849
Producers’ durable equipment._ . 3 . 158.5
Autos, trucks, and buses J 40.7) 4.8 42,7
Other___.__. ] 105.6 | 109.9 | 115.8
Residential .. _____._ 110.2 | 113.7 | 111.2

II II1 v I II v I 1I
360.0 | 201,8 | 205,5 | 204,9 | 202,3 7.5 ~Lo | —5.1
247.1 | 141.6 } 145.5 | 147.2 | 145.4 | 1L3 48| —4.9

90.2 | 45.1 | 46.5 | 458 | 47.7) 12.7 | —5.6 17.0
156.9 | 96,5} 98.9 1013 | 97.7( 10.7 | 10.1 | —13.7
37.3 | 27.7 ] 28.2 28.4| 23.8 7.8 3.3 | —50.8
119.6 | 68.8 70.7| 729 | 73.9| 1.9 | 12.8 5.3
112.9| 60.2| 60.0| 57.7 | 56.9 —1.1 |-143| ~5.6
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quarter after an increase of $3 billion
in the first. In the second quarter,
the increase in cash receipts was
moderate: Cash receipts from crops
continued to increase, but cash receipts
from livestock declined as both volume
and prices declined. The increase in
cash receipts was largely offset in its
effect on farm income by an increase
in production expenses.

Disposal personal income decelerated
much more than personal income in
the second quarter—$18 billion, com-
pared with $9) billion. The larger
decleration was due to personal taxes,
which are deducted in deriving dis-
posable income. These taxes increased
$10% billion in the second quarter
compared with only $2 billion in the
first. The Revenue Act of 1978, which
cut rates and increased the standard
deduction and personal exemptions,
became effective in the first quarter and
largely offset the effect of rising in-
come. A decline in Federal income
taxes in the first quarter had been
widely expected, and it is not clear why
it did not occur. One hypothesis is
that the new withholdings schedule
prepared by the Internal Revenue
Service did not reduce tax payments in
line with the reduction in liabilities,
so that there is overwithholding of
income taxes. Changes in New York
and California laws reduced taxes in
both quarters, and offset increases due
to growth in the tax base.

The second-quarter increase in dis-
posable income, which was 7} percent
at an annual rate, fell short of the in-
crease in the implicit price deflator for
PCE, which was 9% percent. As a re-
sult, real disposable personal income
declined—the first decline since 1975.
The 1} percent decline followed a first-
quarter increase of only 2 percent and
an increase of 6} percent in the fourth
quarter of 1978.
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Personal outlays, of which PCE—
which is discussed immediately below—
is the predominant part, decelerated
sharply in the second quarter, and the
saving rate increased from 5.0 to 5.4
percent.

Real PCE declined 3% percent at an
annual rate in the second quarter after
an increase of ) percent in the first
(table 17). PCE for motor vehicles and
for energy more than accounted for the
decline. In dollar terms, motor vehicles
was the larger factor. However, the de-
cline in energy was particularly steep—
about 25 percent. It reflected both a
decline from high expenditures for home
heating during the first quarter’s un-
usually cold weather and the shortage
of gasoline and the acceleration of gaso-
line prices in the second quarter. The
decline in gasoline was 33 percent—
about the same as during the oil em-
bargo in the first quarter of 1974.

PCE other than for motor vehicles
and energy was up a little in the second
quarter and down a little in the first,
following unusually large increases—
over 6 percent—in the third and fourth
guarters of last year. Services other
than energy continued their relatively
steady increase. The categories of goods
(other than motor vehicles and energy)
shown in the table had registered un-
usually large increases in the third and
fourth quarters, and, with the excep-
tion of food, registered strong declines
in the first quarter and limited re-
coveries in the second. Food declined
much less in the first quarter, but de-
clined again in the second; purchased
meals and beverages accounted for most
of the second-quarter decline.

Motor vehicles.—Real PCE for motor
vehicles and parts declined almost 40
percent at an annual rate in the second
quarter. Both autos and trucks de-
clined—autos at an annual rate about

Table 19.—~Net Exports of Goods and Services in Current and Constant Dollars

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter
at annual rates
1978 1979 1978 1979 1978 1979

111 v I 11 I v I II v I I
Net exports of goods and services______. —6,8 | —4.5 40| ~7.0) 13.3 | 129 17.0| 129 | ... . .| . ...
Exports. ... ...l 238,51 242,5 | 11L.9 | 113.8 | 117.0 | 115.7 711 11.5] —44
Merchandise. - --..._..._..._..__.. 163.0 | 165.0 | 77.4 | 78.9 | 80.8 | 79.7| 8.1 | 10.1| —5.6
Agricultural. . 30.6 [ 30.8 | feoeeon e e
Nonagricultu: 132.4 | 1342 [ oo |ecme e PO P,
Other._......_... 75,6 | 77.5| 34.5| 34.9| 3.2| 36.0 4.8 8| —16
IMpPOorts. co.n ool 3 . 234.4 1 249.5 | 98.5( 101.0{ 100.0 | 102.8 | 10.2 | —3.8 1.7
Merchandise. . ...._..._......._.__. f 3 186.0 | 197.9 | 75.2 | 76.6 | 75.1| 76.9 7. —-7.6 10.3
Petroleum ... ... . 3 3 46,6 | 510 | ... | aeii )i e e
Nonpetroleum....._...._.._...._. 133.7 1139,9 [ 139.56 | 146.9 {______ | o |
Other. ... ... ... 43.4| 46,3 48.4| 516 233! 244 24.9| 259! 20.0 8.7 16.1

11

$5 billion, or 36 percent, and trucks
about $1}% billion, or 63 percent.

A variety of factors may have
contributed, to one degree or another,
to the precipitous second-quarter de-
cline in motor vehicle purchases, but the
composition of second-quarter new car
sales shows that concern over the price
and availability of gasoline was a major
factor in the decline.

I CHART 4
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Data: Motor Vehicle Manufacturers Association of the United States, Inc. and
Ward's Automotive Reports; seasonal adjustment by BEA.
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New car sales, which are sales not
only to consumers but also to business
and other final users, totaled 10.5 mil-
lion (seasonally adjusted annual rate)
in the second quarter, down from 11.7
million in the first (chart 4). The decline
was more than accounted for by sales
of domestic cars, which declined from
9.3 to 8.1 million. Sales of imported
cars increased from 2.3 to a record 2.5
million. Of the three size classes of
domestic cars, only small car sales
(compacts and subcompacts) increas-
ed—from 3.9 to 4.0 million, also a
record. Together, imports and domestic
small cars were a record 62 percent of
total new car sales. Sales of inter-
mediate and full-size cars declined
sharply. Sales of intermediate cars de-
clined to 2.2 from 2.8 million, and sales
of full-size cars to 1.8 from 2.8 million.

After falling for 2 months, inven-
tories of domestic cars increased to
1,810,000 (seasonally adjusted) in May,
and the inventory-sales ratio reached
2.57—well above the 2.00 considered to
be normal. Also, the composition of
inventories was unbalanced by the
shift in the sales composition. There
was an oversupply of many intermediate
and full-size cars and a shortage of
several models of small cars. Many
foreign cars were in short supply also.
Limitations on the capacity to produce
domestic small cars and the time re-
quired to ship foreign cars to the
United States may impinge on further
increases in their sales.

The decline in truck sales, which, in
terms of units, had begun in the first
quarter, accelerated in the second. The
decline was in light trucks. This weight
class includes pickups and vans, which
are purchased by consumers for per-
sonal use as well as by business. Light
truck sales fell from 3.7 million (season-
ally adjusted annual rate) in the
fourth quarter of 1978 to 3.4 million in
the first quarter and to 2.6 million in the
second. Sales of medium and heavy
trucks combined averaged close to their
0.4 million fourth-quarter rate in the
first and second quarters.

Investment

Real nonresidential fixed investment
declined 5 percent at an annual rate
in the second quarter, compared with 1
percent in the first (table 18). The
second-quarter decline was due to the
sharp drop—about 50 percent—in
motor vehicles. A continued increase in
other producers’ durable equipment
and an increase in structures provided
only partial offsets. Structures had
declined 5% percent in the first quarter
under the impact of the adverse
weather, and increased 17 percent in
the second when there was a limited
makeup.

SURVEY OF CURRENT BUSINESS
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Table 20.—Government Purchases of Goods and Services in Current and Constant Dollars

Current dollars

Constant (1972) dollars

. . Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter at
annual rates
1978 \ 1979 1978 1979 1978 1979
11 1Y% | I I 111 v I 11 v I 1I
Government purchases of goods and
services 453.8 468,7 | 274,7 | 276,0 | 274,7 | 273.4 1.8} —-1.8] —-L9
Federal. ... ... ... 162.9 | 98.56 | 99.3 | 10L.1 | 98.5 3.2 721 -9.7
National defense 106.0 |- oo e
Nondefense 56,9 |oceoeceed e
State and local 305.8 | 176.2 { 176.6 | 173.6 | 174.9 1.0| —6.6 2.9

Real residential investment declined
5% percent at an annual rate in the
second quarter, compared with 14}
percent in the first. In the corres-
ponding quarters of 1978, when con-
struction had also reflected the effects
of adverse weather in the first quarter,
residential investment had declined
4}% percent in the first quarter and
increased 11 percent in the second.
The contrasting patterns—the smaller
decline last year even though the
weather was at least as adverse, and
the increase last year rather than
this year’s continued decline—suggest
that factors other than the weather
have been at work in 1979.

Housing starts, shown in chart 5,
provide confirmation. Housing starts in
the second quarter remain well below
their fourth-quarter level. Total hous-
ing starts averaged 1.84 million (sea-
sonally adjusted annual rate) in the
second quarter, compared with 1.62

million in the first and 2.08 million in
the fourth quarter of 1978. Second-
quarter starts fell short of the fourth-
quarter level in all regions—by 15-20
percent in the Northeast and North
Central regions and 5-10 percent in
the South and West.

The weakening has been in single-
family construction. Single-family starts
averaged 1.26 million in the second
quarter, compared with 1.12 million
in the first and 1.49 million in the
fourth quarter of 1978. It is clear that
financial factors have contributed to
the weakening. Expansion of mortgage
credit slowed substantially in the first
quarter, and outstanding mortgage
commitments at savings and loan as-
sociations and mutual savings banks,
which account for the bulk of lending
for single-family houses, declined from
their high last November. The thrift
institutions have been less able to ex-
tend loans since the beginning of the

T $  CHART 5
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Table 21.—Federal Government Receipts and Expenditures, NIPA Basis

{Billions of

Receipts_ ... _____ ...

Personal tax and nontax receipts. _
Corporate profits tax accruals____

Indirect business tax and nontax accruals.. .
Contributions for social insurance_ ... .. ... ...

Expenditures. .. ___ ... ____ .. ... ...

Purchases of goods and serviees_ .. ___ ... . _._ ... ...
National defense__..._.._._.. R
Nondefense.._.__. _

Transfer payments

Grants-in-aid to State and local governments. . o

Net interest paid.___ ... .. ...

Subsidies less current surplus of government enterprises

Less: Wage aceruals less disbursements___________.__.___

Surplus or deficit (—), national income and product
accounts. .. ...

dollars]
Seasonally adjusted at Change from preceding
annual rates quarter
1978 1979 1978 1979
111 v I I v I II

442,1 | 463,5 | 475.0 n.a. 21,4 1.5 n.a
200.9 211.0 213.0 223.5 10.1 2.0 10.5
74.6 8.2 77.2 n.a. 6.6 —4.0 n.a.
28.4 29.3 29.4 30.0 .9 .1 .6
138.2 142.0 155.5 157.5 3.8 13.5 2.0
462,6 | 479.7 | 486.8 | 494.4 17.1 7.1 7.6
152.3 | 159.0 | 163.6 | 162.9 6.7 4.6 -7
99.0 | 101.2 | 103.4 | 106.0 2.2 2.2 2.6
53.3 57.8 60.2 56.9 4.5 2.4 -3.3
188.8 | 192.1 | 196.8 | 202.2 3.3 4.7 5.4
77.6 80.7 77.8 78.3 3.1 —-2.9 .5
35.6 37.1 40.0 42.3 1.5 2.9 2.3
8.4 10.9 8.3 8.8 25| —2.6 .5
.2 0 —.2 0 -2 —.2 .2

—20.4 | —16.3 | —11.7 n.a. 4.1 4,6 na

n.a. Not available.

year, because their net inflows—the
major source of their funds—slowed
considerably. In particular, growth has
slowed in 6-month market certificates
(MMC’s), which have been a major
factor in sustaining inflows. A slowdown
in MMC growth had been expected
after March when Federal regulatory
agencies made it less advantageous for
savers to purchase MMC’s from thrifts.
Also, the continued rise in mortgage
interest rates may have begun to im-
pinge on demand for loans. Both the
new-house contract rate and the rate

on commitments for conventional loans
have increased about ¥ percentage
point since last January.

Multifamily starts averaged 0.58
million in the second quarter, compared
with 0.50 million in the first and 0.59
in the fourth quarter of 1978. There
are indications that the multifamily
housing market has been tight for some
time. For example, the rental vacancy
rate has been 6 percent or less since the
third quarter of 1978. However, it is
likely that multifamily construction
will be held back by several factors.

CHART 6
Constant-Dollar Business Inventory-Final Sales Ratios
Ratio Ratio
.340 .480
320}~ —1.460
Goods and Structures
(right scale)
.300 —{.440
.280 —.420
Total (left scale)

2601 —{.400
240 —.380
220 11 Leva v e b g b v b I | PR AR ETES ENER AN NS B A A .360

1969 70 71 72 73

74

75 76 77 78 79

NOTE.—"Total" is total business inventories divided by total business final sales, and *“goods and structures” is total business inventories divided by business final

sales of goods and structures.

U.S. Department of Commerce, Bureau of Economic Analysis
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Among them are difficulties in obtain-
ing financing for construction; smaller
increases in rents than in landlords’
operating costs; and concern about the
spread of rent controls.

Inventory vnvestment.—Real inventory
investment at an annual rate was $17
billion in the second quarter, up $4%
billion from the first. In the first
quarter, it had shown little change, The
second-quarter step-up was in retail
trade, and probably represented in-
voluntary accumulation that was due
to weakness in consumer demand. In
manufacturing and wholesale trade,
increased investment in nondurables
roughly offset decreased investment in
durables.

Chart 6 relates business inventories
to total business final sales and to
business final sales of goods and struc-
tures. Analytical. use of the former
relationship implies that the production
of services results in a demand for in-
ventories that is similar to that gener-
ated by the production of goods and
structures. Use of the latter implies that
the production of services does not gen-
erate demand for inventories. Both im-
plications are extremes. The ratio for
total business final sales in the fourth
quarter of 1978 was 0.269, 0.011 less
than the 0.080 in 1968, a period that is
often considered to have had ‘“normal”’
inventory-sales ratios. The ratio for
goods and structures in the fourth
quarter was 0.419, 0.009 more than the
0.410 in 1968. The chart also shows that
both ratios increased sharply from the
fourth quarter of 1978 to the second
quarter of 1979. These increases were
argely due to the weakening of final
sales. The total business final sales ratio
increased less than the goods and struc-
tures ratio—0.009, compared with
0.021—because the former includes
services, which are subject to less cycli-
cal variation than are goods and
structures.

Net exports

Real net exports of goods and services
at an annual rate declined $4 billion in
the second quarter, offsetting their first-
quarter increase (table 19). Exports de-
clined almost $1% billion, or 4% percent
at an annual rate, and imports increased
almost $3 billion, or 11% percent.

Merchandise exports accounted for
most of the decline in exports of goods
and services. ‘““‘Other” exports changed
little in the second quarter; they had
shown an unusually large increase in
the first due to investment income. In
merchandise exports, most of the de-
cline was in nonagricultural exports
(chart 7). All major nonagricultural
end-use categories except industrial sup-
plies and materials contributed to the
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decline, in contrast to the first quarter,
when all categories, especially capital
goods, increased. Agricultural exports
changed little, after a decline in the
first quarter,

Merchandise imports accounted for
most of the increase in imports of goods
and services. A second-quarter increase
in nonpetroleum imports was centered
in industrial supplies and materials.
These imports, which have shown sub-
stantial fluctuationsrecently, had shown
a decline of about the same size in the
first quarter. Food, feeds, and beverages
also increased in the second quarter
after a decline in the first. Capital goods
continued to increase but at a slower
rate than in the first quarter. Petroleum
imports were down sharply in the second
quarter, largely reflecting reduced sup-
plies from Iran. First-quarter imports
were bolstered by purchases made in
anticipation of the January OPEC price
increase. Other imports increased
strongly, largely as the result of in-
creases In travel, transportation, and
Investment income payments.

Government purchases

Real government purchases declined
2 percent at an annual rate, about the
same as in the first quarter (table 20).
Federal purchases declined about 9%
percent following an increase of about 7
percent. The decline was more than ac-
counted for by redemption of Com-
modity Credit Corporation loans by
farmers; these loans had increased in
the first quarter. State and local govern-
ment purchases increased 3 percent
following a decline of 6% percent. First-
quarter purchases of structures had
been held down by the adverse weather,
and a partial makeup occurred in the
second quarter.

NIPA Federal sector.—Table 21 is in
current dollars and rounds out the in-
formation on Federal receipts and ex-
penditures. Federal expenditures at an
annual rate increased $7% billion, about
$% billion more than in the first quarter.
Purchases declined $% billion; as in
constant dollars, the decline was more
than accounted for by Commodity
Credit Corporation activities. Pur-
chases had increased $4% billion in the
first quarter. All other categories of ex-
penditures increased. Increases of $%
billion each in grants-in-aid to State and
local governments and in subsidies less
the current surplus of government en-
terprises followed declines of $3 billion
and $2)% billion, respectively, in the
first quarter. In subsidies, the first-
quarter decline reflected a reduction in
Federal payments to farmers under the
target price provisions of the Food and
Agriculture Act of 1977.

Among receipts, the quarterly

SURVEY OF CURRENT BUSINESS

changes in personal taxes and contri-
butions for social insurance were ex-
plained in the section on personal
income and its disposition. Reliable
estimates of corporate profits tax ac-
cruals, and consequently of total
receipts and of the deficit, cannot yet
be made. It seems likely, however, that

July 1979

corporate profits tax accruals will de-
cline because of the weakening of
economic activity. Reflecting these
developments in expenditures and re-
ceipts, the deficit on an NIPA basis
is likely to be a little lower than the
$11% billion annual rate registered in
the first quarter.

T CHART 7

Merchandise Trade

Current Dollars

Constant (1972) Dollars

Billion $ Biliion $
50 [ patance BALANCE 50
0
YRS T T O U W NN TUNS U S I T T W O B 1 Lo b v v b b g by |50
200 [ expoRts EXPORTS 200

150

100 |-

150

100

Agricultural

50 50
0 0
250 [ mpogTS IMPORTS 250
200 i — 200
150 4k - 150
100 4 L Tota — 100

Petroleum
50 - 50
oL AT N G Lo

1975 1976 1977 1978 1979

1975 1976 1977 1978 1979

Seasonally Adjusted at Annual Rates

U.S. Department of Commerce, Bureaw Economic Analysis

977



July 1979 SURVEY OF CURRENT BUSINESS 15
NATIONAL INCOME AND PRODUCT TABLES
1978 1979 1078 1979
o7 | 1978 | 1 o | o | 1w I | e | e | wems | 1 n | o | v 1 | m»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars

Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet_______________________
Personal consumption expenditures_______._.__.___
Durable goods. . . oo oo eiciaccniaann

Nondurable goods.... .
1 4 10 RS

Gross private domestic investment__________.______
Fixed investment..__.. ... _______._ ... ...
Nonresidential

Structures. -
Producers’ durable equipment.

Residential. .. .. ..
Nonfarm structures__.___.________.._..._....
Farm structures...____
Producers’ durable equipm

ent..._____ .

Change in business inventories...._._.._.______.

Net exports of goods and services__________________

Exports
Imports

Government purchases of goods and services

Federal oo e cacaeaas
National defense., ... .__.._...._.__.
Nondefense. ... oo oo -

Stateand docal . ...

1,899, 5
1,210, 0

2,127.6
1,350,8
200.3
530.6
619.8
3515

320.1

2,011.3
1,287, 2
185.3
505.9
596.0
327.0

304.1

2,104.2 |2,159.6
1,331.2 11,369, 3
200.3 | 203.5
521.8 | 536.7
600.1 | 620.1
3523 | 356.2
326.5 | 336.1
218.8 | 225.9
75.2 | 797
143.6 | 146.3
107.7 | 110.2
1043 | 106.4

—7.6 | —6,
205.7 | 218.8
213.3 | 220.6
428,3 | 440,9
148.2 ) 152.3
98.2 99.0
50.0 53.3
280.1 | 288.6

2,235.2
1,415.4
212.1
558.1
645.1
370.5

349.8

453.8

159.0
101.2

57.8
294.8

2,292.1 {2,327,2
1,454, 2 11,474,2
213.8 | 207.3
571.1 | 678.7
669.3 | 688.2
373.8 | 393
354.6 | 360.0
243.4 | 247.1
84.9 90.2
158.5 | 156.9
1112} 1129
107.8 | 109.2
L5 1.8
L9 2.0
19.1 31.4
18.8 3L5
.3 -2
4.0
238.5
234.4
460.1
163.6
103.4
60. 2
296.5

1,340.5
861,7
138.2
332.7
390.8
200.1

186.9

1,399,2
900, 8
146.7

343.3
410.8

=t
MRl ali

1,367,8
882,7
139.3
337.3
406.1
209.0

192.5

858
O

e
WO O O

HeOo©

et
it

1,395.2
894.8
7.8
339.4
407.6
216.8
201.2
140.3

43.9
96.4

60.9
58.6

.8
L5

15.6
15.5

1,407.3
905.3
147.5
344.7
413.1
214.0
201.8
141.6

45.1
96.5

1,426,6
920.3
152.1
351.9
416.3
217. 4

205.5

1,430.6 [1,418.8
921.8 | 913.8
150.2 | 143.8
3481 | 342.7
423.5 | 427.0
217,2 | 219.1
204.9 | 202.3
147.2 | 145.4

45.8 47.7

101.3 97.7
57.7 56.9
55.6

Table 2.—~Gross National Product

by Major Type of

Product in

Current and Constant Dollars (1.3, 1.5)

Gross national produet__.__._____._________| 1,899,5 (2,127.6 {2,011, 3 (2,104, 2 [2,159,6 (2,235.2 {2,292, 1 |2,327,2 {1,340.5 1,399, 2 |1,367.8 |1,395.2 [1,407.3 {1,426.6 {1,430, 6 (1,418.8
Finalsales. ... .. .o ... ... 1,877.6 |2,105.2 {1,988.5 (2,078.4 (2,139.5 [2,214.5 (2,272.9 |2,295.8 [1,327.4 [1,385.1 |1,35L. 8 [1,379.6 |1,395.1 {1,414.6 |1,418.4 |1,402.0
Change in business inventories...__....___.._ 21.9 22.3 22.8 25.8 20.0 20.6 19.1 3.4 13.1 14.1 16.5 15.6 12.2 12.0 12.3 16.8

Goods______ ... 842,2 | 930,0 | 873.0| 922,51 940,9 ; 983.8 (1,011,8 {1,031,9 | 615.6 | 639,5 | 6214 | 637.2| 641.8 | 657.3 | 658.6 | 641.8
Final sales. .. .o ol 820.2 | 907.7 | 850.2 | 896.7 | 920.8 1 963.2 | 992.7 | 980.5| 602.4 | 625.4| 6049 ] 621.6 | 620.6 | 645.3 | 646.3 | 625.1
Change in business inventories. .. ._..___._____ 21.9 22.3 22.8 25.8 20.0 20.6 19.1 3L.4 13.1 4.1 16.5 15.6 12.2 12.0 12.3 16.8

Durable goods 345,9 | 380.4 | 358.7 378.0 | 382.6 | 402.3 | 425.5 | 416.9 256.5 | 270.0 | 260.3 | 270.8 269.9 279.1 286.0 | 274.7
Final sales___.._.___. . 333.9( 366,51 340.1 | 364.9 | 372.3 | 388.9 | 407.1 394.5] 248.6 | 261.4 | 248.5 | 262.8 | 263.6 | 270.6 | 275.2 | 262.5
Change in business inventories 119 13.9 18.6 13.1 10.3 13.4 18.4 22.4 8.0 8.6 1.8 7.9 6.3 8.5 10.8 12.2

Nondurablegoods. ... ... . ... 496.3 | 549.6 | 514.3 | 544.5 | 558.3 | 581.6 | 586.2 | 595.0| 359.1 | 369.4 | 361.2] 366.5| 372.0 | 378.2 | 372.6| 367.1
Final sales....._._. R 486.3 | 541.2 | 510.1 | 531.8 | 548.6 | 574.3 | 585.5 | 586.1| 353.9 | 364.0 | 356.4 | 358.8 | 366.0 3747 | 371.2{ 362.6
Change in business inventories 10.0 8.4 4.2 12,7 9.7 7.2 .7 9.0 5.2 5.5 4.7 7.6 5.9 3.5 1.4 4.6

Services. . ... 866.4 | 969.3 | 934,1 956,2 | 9817 11,005, 3 |1,041,4 |1,066,9 | 6044 | 630,3 | 624,2 | 627.9 | 633,1| 6360 | 6452 | 648.5

Structures__ ... ... 190,9 | 228,2 | 204,2 | 2256 | 237,0 | 246.0 | 238, 248, 4 120,5 | 129,5 | 1221 1301 132.4 133.3 126.8 128.5

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national product. ... __ 1,899,5 12,127.6 (2,011 3 |2,104.2 (2,159.6 |2,235.2 [2,202.1 {2,327.2 |1,340.5 [1,399,2 |1,367.8 [1,395.2 |1,407.3 |1,426.6 (1,430,6 {1,418.8

Gross domestic produet.. ... . ___.._____.______ 1,881,7 {2,107.0 |1,992.0 2,083,2 (2,138, 9 (2,213.9 |2,267.9 {2,302,9 {1,332,9 {1,391, 1 [1,359.9 [1,386.8 [1,399,2 (1,418, 4 (1,427 [1,410.3

BUSINesS. oo ool 1,609.0 [1,807.8 {1,701 1 {1,787.5 |1,837.6 {1,904.9 (1,951. 4 [1,981.2 |1,143.7 |1,197.5 |1,167.5 [1,193.6 [1,205.1 |1,223.9 |1,226.9 |1,215.0

1,745.0 {1,641, 8 |1,725.8 [1,774.8 [1,837.5 |1,880.8 {.._ .. ... 1,100.7 (1,160.0 |1,126.6 |1,156.2 |1,160.1 |1,188,0 {1,193.1 [1,179.6

1,579.2 (1,482.8 (1,562.3 [1,607.1 |1,664.7 {1,702.3 |__.._.__ 986. 0 |1,039.6 {1,007.9 |1,036.5 |1,048.2 (1,065.8 |1,068.6 |1,053.1

165.8 | 159.0 | 163.5 | 167.7 172.9 178.6 184.3 114.7 | 120.4 | 118.7 119.8 12,0 | 122.3 | 1245 126.5

59.5 56. 3 59.4 58.9 63.3 70.0 70.7 34.4 34,2 35.7 34,2 33.6 33.2 33.4 35.0

Statistical discrepancy. 3.3 3.0 2.3 3.9 4.1 [ 3% PSR SRR S PSSO IS DRSO PRI MU [
Residual ' ..o 8.7 3.4 5.3 3.2 2.4 2.7 4 2.4

Households and institutions 69.6 67.3 68.9 70.3 72.1 74.8 75.8 4.2 43.6 43.0 43.4 43.9 4.1 44. 4 4.9

Government 229.6 | 2236 | 226.8| 231.0] 237.0| 241.8 | 245.8 147.0 | 149.9 | 149.4 149.8 | 150.2 150.4 | 150.4 [ 150.5
Federal...__ 71.8 70.2 70.7 L5 74.8 75.5 75.8 48.7 49.1 48.9 49.0 49.2 49.3 49,2 49.1
State and loc: 157.8 153.4 | 156.1 159.4 | 162.2 | 166.3 170.0 98.4 | 100.8 | 100.5 | 100.8 | 100.9 101.1 101. 2 101. 4

Restoftheworld_._ ... ________ . .__.____._.._.... 20,5 19.3 21,0 20,7 21,2 24,2 24,3 7.6 8.1 7.8 8.4 8,1 8.1 8.9 8.5

» Preliminary See footnotes on p. 16.

HISTORICAL STATISTICS

The national income and product data for 1929-72 are in The
National Income and Product Accounts of the United States, 1929-74:
Statistical Tables (available for $4.95, SN 003-010-00052-9, from
Commerce Department District Offices or the Superintendent of

Documents; see addresses inside front cover). Data for 1973, 1974,
1975, and 1975-78 are in the July 1976, 1977, 1978, and 1979

issues of the SURVEY, respectively.
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1978 1979 1978 1979
1977 1978 I 1I m w I In» 1977 | 1978 I 11 IIT v I II»r
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—Relation of Gross National Product, Net National Table 6.—Net National Product and National Income by Sector in
Product, National Income, and Personal Income (1.9) Current and Constant Dollars (1.11, 1.12)
Gross national product________ 1,899. 52,127, 6|2, 011, 3(2,104, 22,159, 6|2, 235. 2|2, 292,12, 327, 2 Net national product_____ 1,704.1/1,910. 7(1, 802, 2/1, 889, 81, 940, 0(2, 010, 62, 062, 2|2, 088, 2
Less: Capital consumption Net domestic produet..._______ 1,686. 31,890, 11,782, 9(1, 868, 8(1, 919, 3|1, 989, 4|2, 038, 1(2, 063, 9
allowances with ’
capital  consump- Business._._...__._..__..... 1,413. 51, 590. 911, 492, 1}1, 573. 1}1, 618.1]1, 680. 4|1, 721. 5|1, 742.3
Ctio'? 211djustment£: ] 195.4] 216.9] 209.1] 214.4| 219.6| 224.6 229.9] 239.0 1,534.8/1,448.1(1,527.0[1, 571. 1|1, 629. 0|1, 667. 3 .'. .....
apital consumption arm . 43.8] 41.0| 43. 43.1] 47.3 L 5
allowances without Statistical discrepancy.____ 7.5 3.3 3.0 2.3 3.9 4.1 53.2 _45?9
capital  consump- Households and institutions. 62.6)] 69.6) 67.3] 68.9] 70.3] 72.1] 74.8 75.8
L tion a?:]usptrglentc.(;.,. 157.41 172.0( 167.5| 170.9| 173.2[ 176.5| 180.1| 186.4 Government___._...______.. 210.11 229.6| 223.6] 226.8| 231.0; 237.0] 241.8{ 245.8
ess: api n-
sumption  adjust- Restofthe world. ... .. __ 17.8] 20.5| 19,3 . 20,7 .
ment. ..o —38.0| —44.9| —41.6] —43.5( —46.4| —48.0| ~40.7| —52.5 a0 2 A2 A3
National income_________|1, 525, 8]1,724, 31, 621, 0|1, 703. 9|1, 752, , 1| D
Equals: Net national product_ {1, 704.1]1, 910, 7|1, 802. 2]1, 889, 8[1, 940. 0{2, 010, 6|2, 062, 2{2, 088. 2 onal Incom ’ ’ 703,91, 762.51,820. 0}1, 869.0
Domestic income...____._._.__ 1,508, 0(1,703. 8|1, 601, 7|1, 682, 9|1,731,8(1,798.8/1,844,9( . ____._
Less: Indirect business tax '
and nontax liability___| 165.1| 178.1] 173.6] 179.3; 177.2| 182.1| 184.8] 186.5 Business- ..« _ooooioooea. . 1,235,2]1, 404. 6|1, 310. 8|1, 387. 1|1, 430. 51, 489. 81, 528. 3|
Business transfer pay- Nonfarm 1, 201. 711, 361. 3|1, 270. 4|1, 344. 3|1, 388.6(1, 441.9 1,476.7
ments... . ......... 87 9.2 89 9.0 92 95 96 9.9 Farm. . 335 43.3[ 40.3| " a2.8]  41.9| 47.9| 51.6|
Statistical disecrepancy.. 7.5 3.3 3.0 2.3 3.9 4.1 | Households 62.6| 69.6| 67.3 6891 70.3 72.1] 74.8
o Government_.__.._____....___ 210.1| 229.6f 223.6 226.8 231.0] 237.0] 241.8
Plus: Subsu:llles fless curreng
surplus of governmen Restofthe world.__________.__ . . . . . .
ntorprises rernment. a1 a2 43 46 08 5.1 L8 0.4 est of the world. 17.8] 20.5] 19.3] 210, 20.7] 2.2 24,2
Equals: National income. ..... 1,525.8(1,724.311, 621, 0(1,703, 9|1, 752, 511,820, 0|1,869,0, . _..___ Billions of 1972 dollars
Less: qupora;te proﬁtls v\trjth
inventory valuation N ional product._.__ 1,211, . . . . . .
oA c?lpital contsump- 1 sl seodl madl el e et national product. , 211, 2|1, 266, 7|1, 236, 3|1, 263, 0|1, 274. 411, 292, 9(1, 296, 1|1, 282, 5
tion adjustments._.___. 150.0] 167. 141. 169. 5. 3 3] PN %
N interest______..._..l. 940l 1005 1005 1068 1ir el 1176 1956 i1 Net domestic product__________ 1,203, 6|1, 258. 5|1, 228, 4|1, 254, 6|1, 266, 3(1, 284, 81,287, 2|1, 274,1
Contributions for social BUSINeSS. - eooecceieaas 1,014. 41, 065. 0|1, 036. 1|1, 061. 41, 072. 21, 090. 31, 092. 4|1, 078.7
T s e 142.5 164.1| 158.3| 162.6 165.7| 170.0| 184.6| 187.6 Nonfarm 980. 511, 036,71, 004 3|1, 033. 3|1, 045. 5|1, 063. 7|1, 067.9| - ... .
Diirsements_---.-.--.- o o ol ol s 4 1 - H&?ﬁ}; i : 0 I - B B | Bt i
ouseholds and institutions_| 42.2| 43.6] 43.0| 43.4] 43.9] 44.1) 44.4| 449
Plus: Government  transfer X
pRayments to persons. | 199.6{ 214.9 208.5| 209.8| 219.1] 222.3] 227.7] 233.8 Government............ W7.00 149.9) 149.4 149.8| 150.2) 150.4] 150.4) 150.5
ersonal interest in-
come.. . L) 1688 122 120.4 172 13l 1810 1883 e %1 78 &4 &1 81 89 85
Net interest.____.__... 94.0| 109.5| 101.5] 106. 1. f 122. 126.1
Intorest I;:aitd by gov- 1,070, 2[1, 124, 4[1, 095, 3(1, 121, 8{1,131, 9|1, 148, 5(1,153,2| ... _.
ernmen 0 persons
Land batiness oo - 3.8 a8 a1 89 511 s21 55.0 58.5 1,062, 6/1,116, 2|1,087,4|1,113.4(1,123,8(1,140,4|1,144, 4] .______
ess: interest receive:
by government. ...} 25.8] 30.7| 28.7| 80.3] 31.4| 32.4 343 355 gzgé 243%(7) ggg(ls ggg% gggg gggg gggg -------
Interest paid by con- 26.9| 26.7] 28.5| 26.7| 25.8| 25.8| 25.9| 27.8
Diviamers to business..{ 2.8 348 .4 0 Y &I oI 3.2 Households and institutions.| 42.2| 43.6] 43.0| 43.4| 43.9| 441 4.4 449
Business transfer pay- Government___.._.__..__._.. 147.0| 149.9] 149.4{ 149.8| 150.2| 150.4| 150.4| 150.5
ments......_...._.__ 8.7 9.2 89 9.0 92 95 96l 99 pegorthe world.oo......... 7.6 81 7.8 &4 81 81 89 85
Equals: Personal income_ _.__|1,531. 61,717, 4|1, 634, 8/1, 689, 3(1, 742, 51,803, 1|1,852, 61,892, 6
» Preliminary.

Table 5.—Relation of Gross National Product, Net National
Product, and National Income in Constant Dollars (1.10)

{Billions of 1972 dollars]

Gross national product________

Less: Capital consumption
allowances with capi-
tal consumption ad-
justment_.___.____.__.

Eguals: Net national product.__

Less: Indirect business tfax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government
enterprises__.._____.__

Residual L._____._.____.__

Equals: National income_ _____

1,340, 51, 399. 21, 367, 8|1, 395, 2

129. 3,
1,211.2

131. 5|
1,236.3

132.2
1,263.0

132. 5
1,266.7

135.7
5.3
1,095.3

138.0
3.2
1,121.8

132. 3
8.7
1,070,2

138.9
3.4
1,124,.4

1,407.3

132.9
1,274.4

140.2
2.4
1,131.9

1,426.6

133.6
1,292,9

141.8
2.7
1,148, 5

1,430.6

134.5
1,296.1

142, 5

1,153,2

1,418,8

136.3
1,282, 5

1. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry. The quarterly estimates are
obtained by interpolating the annual estimates with the statistical discrepancy deflated by
the implicit price deflator for gross domestic business product.

NoTE.— Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Footnotes for tables 2 and 3.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry. The quarterly estimates are
obtained by interpolating the annual estimates with the statistical discrepancy deflated by
the implicit price deflator for gross domestic business product.

NotE.— Table 2: “Final sales” is classified as durable or nondurable by type of product.
““Change in business inventories’’ is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of pro-
duct sold by the establishment holding the inventory; for construction, durable; and for other
industries, nondurable.

Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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Table 7.—National Income by Type of Income (1.13)

National income._..____.
Compensation of employees. . _.

‘Wages and salaries__.....__.
Government and govern-
ment enterprises_._.____
Other. .. _...._.__._....
Supplements to wages and
salaries. _.__....__.......
Employer contributions for
social insurance_.
Other labor income..

Proprietors’ income with in-
ventory valuation and cap-
ital consumption adjust-
ments

Proprietors’ income with
inventory valuation ad-
justment and without
capital consumption ad-
justment. ... __..__.____.

Capital consumption ad-

Proprietors’ income with-
out inventory valuation
and capital consump-
tion adjustments_ ...

Inventory valuation ad-
justment..___._________.

Capital consumption ad-
justment._ ... ____.____.

Rental income of persons with

capital consumption ad-
justment_.___.___________.

Rental income._ . ....___._.
Capital consumption ad-
justment._____..__________.
Corporate profits with inven-
tory valuation and capital
consumption adjustments. ..

Corporate profits with in-
ventory valuation adjust-
ment and without capital
consumption adjustment. _

Profits before tax..._._..
Profits tax liability..__
Profits after tax..___._

Dividends......__._.
Undistributed pro-
fits. .

Inventory valuation ad-
justment_.___________.

Capital consumption ad-
justment..__ . _________

Netinterest . _.______..._______
Addenda:

Corporate profits with in-
ventory valuation and
capital consumption ad-
justments. ... ________

Profits tax liability..___...____

Profits after tax with inven-
tory valuation and capital
consumption adjustments.

Dividends__.___.....____

Undistributed  profits
with inventory valua-
tion and capital con-
sumption adjustments.

1,525.8
1,156. 9
984.0

201.3
782.7

172. 9]

81.2
91.8

100, 2
19.6

24,0

—4.3
80.5

81.9
-L3
-1

24.7
44.2
--19. 5

150, 0

150. 0
72.6

77.3
42.1

35.2

1,724,3
1,304.5
1,103.5

218.0
885.5

201.0

94.6
106.5

116.8
27.7

32.6

—4.9
89.1

92. 2
-2.1
—-1.0

25,9
49.3

—23.4

167.7

36. 0.

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic product
of corporate businesa. ..

Capital consumption allow-
ances with capital consump-
tion adjustment._____________

Net domestic produet.......__.
Indirect business tax and

nontax liability plus busi-
ness transfer payments
lesssubsidies. ... _....____
Domestic income.._._.______
Compensation of employ-

Wages and salaries....._.
Supplements to wages

and salaries_.__._____

296-332 0 - 79 - 3

1,164,5

121. 3|
1,043.1

117.2
925.9

776.9
651.9

125.0

1,311.9

132.9
1,178.9

127.6
1,051.3

884.9
739.0

145.9

1,621, 0{1,703,9|1,752,51,820,011,869,0)._____.
1,244,0(1, 288, 2(1,321.11, 364, 81, 411, 21, 439, 0
1,052.0{1,090.0(1,117. 4(1, 154. 7|1, 189. 4{1, 210.8
212,3| 215.3| 219.2| 225.1] 228.1] 231.3
839.7, 874.6| 898.1| 029.6| 961.3| 979.5
192.0 198.3| 203.7| 210.1] 221.8| 228.2
91,01 93.6/ 95.5| 98.2) 105.8; 107.8
1011} 104.7] 108.2}) 111.9] 116.0| 120.3
109.1) 115,0| 117.4; 1257 129.0] 129,2
2571 277 26.1] 31.3| 34.2} 33.7
30.4; 32.5) 311 36.4] 39.3} 39.0
—-4.7] —4.9| -5.0[ -5.1f —51 =53
83.4] 87.3] 9L3| 94.4f 948 955
85.6{ 00.1| 94.5 08.5 99.8 100.4
=17 =20/ —2.0; -2.4 -3.1| -2.5
-5y -~.8{ ~L1} —-1.6 ~19 -25
25,21 24,4/ 26.8{ 27,1 27,3 26.8
46.9| 47.3] 50.9; 52.1 53.0] 54.1
=217 —22.9] —24.1| ~25.0] —25.7] —27.3
141,2) 169.4| 1752} 184.8} 178,9__._...
153.6] 182.0| 189.0; 198.6{ 193.3|-......
177.5| 207.2| 212.0| 227.4 233.3|......_
70.8) 84.7| 87.5] 951 913 ______
106.7 122.4| 124.6) 132.3] 142.0/_.__._._.
45.1) 46.0[ 47.8! 49.7) 515 52.3
61.6] 76.4/ 76.8) 826 90.5/__..._.
—23.9] —25.1; —23.0| —28.8| —39.9] —36.4
—12.4| —12.6; —13.8' —13.8{ —14.5| —14.7
101, 5| 106,8) 111,9; 117.6| 122,6 126.1
141.2f 169.4| 175.2| 184.8) 178.9_.._ ..
70.8{ 84.7) 87.5| 95.1] 9L3|.___._.
70.4f 84,7 87.8) 80.8/ 87.6{.......
45.1F  46.0] 47.8] 49.7| 5.5 52.3
25,3 38.7] 40.0/ 40.1] 36.1].______
1,230, 8(1,300, 5{1,333. 9|1, 382, 2|1,414.6; _.__.__
128.9f 131.7| 134.3| 136.8) 139.9 145.1
1,101.9(1,168.9(1,199. 6(1,245.411,274.7) . ______
123.2f 1277 128.0| 131.6| 133.8| 134.8
978.711,041.2|1,071.6(1,113. 8/1,140.9|.._____
830.0| 873.9] 897.4| 929.1| 964.1 983.3
700.3| 730.1} 749.5| 776.2| 802.7{ 817.3
138.7] 143.8| 148.0] 152.9] 161.4| 166.0

Table 8.—Gross Domestic Product of Corporate Business—Con.

Corporate profits with in-
ventory valuation and
capital econsumption
adjustments_...._____.

Profits before tax. .
Profits tax liability..
Profits after tax.._

Dividends
Unuistributed prof-

Inventory valuation ad-
justment.
Capital

consumpt! n
adjustment.._..__.__...
Net interest......________._

Gross domestic product
of financial corporate
business!_.___________

Gross domestic product
of nonfinancial cor-
porate business___.____

Capital consumption allow-
ances with capital consump-
tion adjustment .. ______.___

Net domestic produet.____.._.
Indirect husiness tax and
nontax liability plus busi-
ness transfer payments
less subsidies
Domestic income
Compensation
ployees.._.-________
Wages and salaries..
Supplements to wazes
and salaries_ ...
Corporate profits with in-
ventory valuation and
capital consumptlon
adjustments.
Profits before tax__
Profits tax hablhty__
Profits after tax. ..

Inventorv valuation ad-
justment___.__________
Capital consumption
adjustment
Net interest. .. ...

Gross domestic product
of nonfinancial cor-
porate business________

Capital consumption allow-
ances with capital consump-
tion adjustment_...._.____.__

Net domestic product.....____
Indirect business tax and
nontax liability plus busi-
ness transfer payments
less subsidies._..______..__
Domestic income.._________.

Current-dollar cost per
unit of constant-dollar
gross domestic pro-
duct?. . _________

Capital consumption allow-
ances with capital consump-
tion adjustment.__...________

Net domestic product. .. ____
Indirect business tax and
nontax liability plus busi-
ness transfer payments

less subsidies_____________

Domestic income
Compensation

of

ployees . ___________._
Corporate profits with in-
ventory valuation and

em-

capital consumption
adjustments_.._._.____
Profits tax liability. .
Profits after tax with in-
ventory valuation and
capital consumption
adjustments
Net interest_______________

140.1| 157.5| 13L.1| 158.4! 165, 1 175.3| 167.0[______.
167.3| 195.8( 167.4| 196.1] 2019} 217.8| 221.4|-c..._-
72.6| 84,5] 70.8| 84.7| B87.5| 951 9L3|..__._.
94,7 111L.3] 96.6] 111.4| 114.4| 122.8| 130.1} .. ____
37.4) 42,1} 40.4] 40.2] 43.1] 44.8] 46.8] 47.5
57.2| 69.2) 56.2] 7L.2] 71.3] 78.0| 83.3|--..o—-
—15.2 —25.2] —23.9 —25,1| —23.0| —28.8| —39.9| —36.4
—12.0{ —13.1| —12.4| ~12.6| —13.8] —13.8] —14.5] —14.7
9.0 9.0) 8.6 8.8 9.1 9.4 9.8 10.0
58,1 65,0/ 61,7 64,0, 66,0 681 682 __ ...
1,106. 3|1, 246, 9|1, 169, 1|1, 236. 51, 267, 9|1, 314, 1 1,346,4|._ .
116.0} 126.9] 123.2] 125.8] 128.2| 130.5| 133.4| 138.4
990. 31,120, 0[1, 045. 8{1, 110. 8|1, 139, 7|1, 183, 5/1,213.0) . - __
107.8| 117.2f 113.2| 117.4[ 117.5; 120.7} 122,8] 123.6
882.5(1,002.7| 932.6| 993.4]1,022.2]1,062.8]1,090.2{_______
732.6] 834.7| 791.4| 824.6] 846.5{ 876.5] 910.0| 927.9
615.3| 697.8| 661.1| 689.5| 707.6] 733.0| 758.3] 772.0
117.3| 137.07 130.2| 135.1| 138.9{ 143.6| 151L7| 155.9
116.5| 128.3[ 104.3| 130.0] 135.1 3
1435 166.1] 140.2| 167.3] 171.3 5
59.6| 68.8[ 56.5| 69.5] 712 .
83.8| 97.4| 83.8| 97.8] 100.1 .
37.2| 41.8| 40.4| 40.0| 428 a4.1| 46.2| 46.9
40.6| 55.5| 43,81 57.7] 57.3] 03.7] 68.6]--.--_.
—15.2| —25.2| —23,9] —25,1] —23.0{ —28.8! —39.9 —30.4
—11.8| —12.6] —12.1| —12.1] —13.2| ~13,1| —13.6} —13.8
33.4) 39,7 370/ 38.8] 40.6; 42,4/ 44.2| 45.5
Billions of 1972 dollars
770.7| 818.7| 789,8| 817.1] 826,3| 841.4] 846.6|... ___
76.90 78,41 77.0| 78,2 786 789 79.3] 80.2
693.8) 740.3! 711.9| 738,94 747.7| 762.6] 767.3] . -
86.7 90, 5 88,7 89,9 91.1 92.4 93.7 91.1
607.1| 649.7| 623.2] 049.0] 656.6| 670.2] 673.6]--.——-
Dollars
1,436 1.523] 1,480{ 1.513{ 1.534] 1,562] 1.590(..__...
. 151 .155 . 156 .154 L1556 .155 L1581 ...
1.285{ 1.368) 1.324{ 1.359] 1.379| 1.407§ 1.433|__._...
L140( . 143) . 143) 144 (142] . 143| .145
1.145} 1,225 1.181f 1.216| 1.237| 1.263] 1.288
L9511 1.020{ 1.002} 1.009| 1.024] 1.042| 1075 ....-..
L1510 157 .132|  .159| .163] .17 L16M|.-_.. ..
.077] .084| .071| .085| .086] .093] .088|.__....
.074] .073] .o061| .074| .077| .078] .072|___.._.
L043|  .048| .047| .047] .049] .050{ .062|.._..-.

» Preliminary.

1. Consists of the following industries; Banking; credit agencies other than banks; secur ity,
commodity brokers and services; insurance catriers; regulated investment companies; small
business investment companies; and real estate investment trusts.

2. Equals the deflator for gross domestic product of nonfinancial corporate business with
the decimal point shifted two places to the left.
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1978 1979 1978 1979
1977 | 1978 I II It v I II» 1977 | 1978 I 11 111 v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17) Table 10.—Personal Income and Its Disposition (2.1)
Autooutput...._______.. 72,31 77.5| 73.9| 79.6 | 75.8 | 80.6 | 84.3 77.8 Personal income..._..._. 1,531.6(1,717. 4|1, 634, 8]1, 689, 3[1, 742, 5|1, 803, 1{1, 852, 6|1, 892, 6
Finalsales_ ... .__..._...._.__ 71,2 | 76,7 70.5| 80,0 78.1| 78.3 | 84.6 75.7 Wage and salary disburse-
ments.._._...__.._._...__. 984, 0|1, 103, 3|1, 052, 0|1, 090, 81, 116. 81, 154, 31,189, 3]1,211,7
Personal consumption ex- . . .
penditures. .._....._____ 61.7 | 68.0 62.3| 70.2)|68.9| 70.6| 740 | 67.5 Commodity-producing  in-|
New autoS-.ccacoocaooe.. 46,2 | 50.3 | 46.4 [ 53.050.4| 5.3 355 49.7 dustries 3-; -------------- 343.1| 387.4| 363.9] 383.4| 393.7| 408.6| 423.0| 43L.1
Net purchases of used Manufacturing ... 266.0 298.3| 285.6| 294.1; 300.8| 312.7| 324.8| 328.0
A0S oo 1551 17.7| 158 | 17.2 | 18.5 | 19.3 | 185 17.8 Distributive industries¢..__| 239.1] 269.4| 257.6| 265.9] 272.5| 281.6] 291.1| 296.2
Producers’ durable equip- Service industries 5____._____ 200.5| 228.7| 218.2{ 225.4| 2319 239.4| 247.2{ 252.3
ment....ooooooooooioois 125 14.2| 13.3| 147|148 13.9| 14.2 12.0 Government and govern-
Newautos....__.___.__._.__ 19.1 22,1 19.9 1 22.5(23.3) 22.5| 23.9 21.2 ment enterprises.......... 201.3| 217.8| 212.3] 215.3| 218.7| 224.7| 228.0| 232.1
Net purchases of used )
.................. —6.6 | =7.9 | —=6.6 | ~7.8 |—8,5 | —8.6 { —9.8 | —9.2  Other labor income..._....____| 91,8/ 1065 1011 104,7| 108.2] 111.9] 116.0/ 120,3
] -36| -6.1] -5.7| -5.6 |—6.3 ( —6.8 | —4.2 —4.4
7.0 7.6 7.0 7.5 7.8 8.0 9.4 10. 4 Proprietors’ income with in-
-l 1007 137 126 | 131141 148 13.6] 147 ventory valuation and cap-
Government purchases o ital consumption adjust-
goods and services....... .6 .6 .6 .6 .6 .6 .6 .6 ments_.............. ... 100,2) 116,8| 109,1f 1150 117.4| 125,7] 129.0] 129,2
Change in business inventor- 19.6| 27.7| 257 2.7 26.1| 3L3 342 337
ies of new and used autos__ L1 W7 3. —.4]-23 2, -.3 2.1 80.5| 89.1] 83.4] 87.3] 91.3| 944 948 955
1.3 .9 371 —.9|-2.4 29| —.6 2.3 Rental income of persons with
-2 -1 -.2 .41 0 -7 .3 -2 capital consumption adjust-
ment..___..._ ... 24,7 25.9] 25.2] 24.4] 26,8 27.1] 27.3| 26.8
Addenda: -
Domestic output of new Dividends.._...__._....__.._._ 42.1;  47.2] 45,1} 46,0 47.8) 49,7 5L5 52,3
autos ... ______ .. ___ 59.5 ] 63.6 | 59.7 | 64.8 627 | 67.3; TLR 65.9
Sales ofimported new autos2.| 15.0 | 16.4 15.4 | 16.4 | 16.8 | 17.0 19.5 19.6 Personal interest income. .. ___ 141,7] 163,3] 152,2] 159.4| 167.2} 174,3| 181.0| 188,3
Transfer payments.__...._.._. 208, 4| 224,1 217.4| 218,8| 228,3| 2318 237.3| 243.7
Billions of 1972 dollars
Old-age, survivors, disabil-
ity, and health insurance
Autooutput.____._______ 55,2 | 54.9 ] 53.6 | 56,8 | 53.0 | 56,3 | 858.1 52,9 benefits. . ..o oo 104.9| 116.3| 111.4f 112.4{ 119.8| 121.5| 123.8] 127.2
Government unemploy-
Finalsales_. .. ____________.____ 54,2 | 54,6 | 51,4 57,6 | 54.8| 54,8 57.8 51,0 ment insurance benefits. .. 12,5 9.2 10. 5 9.2 9.0 8.2 8.7 8.8
Veterans benefits. - 13.8 13.9 14,0/ 13.7 13.7 14.1 14.5 14.1
Personal consumption ex- Government employees re-
penditares____._.________ 44.4| 45.4| 429} 47.6 | 45.2 | 45.9| 47.1 42.1 tirement benefits._..____._ 20,2 32,9, 314 325 331 34.6/ 353 36.6
New autos-.ooo oo 35.9( 36.3| 34.4| 387 (359| 36.4| 383 33.3 Aid to families with depend-
Net purchases of used ent children..___.__._._____ 10.6| 10.7| 10.7{ 10.8( 1:0.7| 10.7} 10.7| 10.8
F:0 71 e J 8.5 9.1 8.5 8.9 9.8 9.5 8.7 8.8 Other_ .. _______.____. 37.8 41.1 39.5 40.3| 42.0 42.6] 44.3 46.3
Producers’ durable equip-
ment. -] 10.8] 1.2 | 10.6 | 1L6 | 1L5 1.0 | 1.2 9.1 Less: Personal contributions
New autos oo .ooooooaoo_. 14.8| 159 | 14.7 | 16.4 [ 16.5 | 159 | 16.5 14.2 for social insurance.. _ 61.3f 69.6] 67.3] 69.0f 70,2 71,8 78,7 79.8
Net purchases of used
ALOS . oo —4.0 | —4.7| —4.2| ~4.8 |50 —=5.0 | —5.4 | -—5.1 Less: Personal tax and nontax
Net exports . —L5| -2.4| =25 | —2.2 [~-2.4 | 2.6 -9 -5 payments...__.____._._ 226, 4| 259.0{ 2398 252.1 266.0| 278,2| 280,4] 290.9
Exports.._. 5.4 5.5 5.1 5.5 5.6 5.6 6.5 6.9
ImportS_ .. . ceeeeeao.. 6.9 7.8 7.6 7.6{ 7.9 8.2 7.4 7.5 Equals: Disposable personal
Government purchases of income_____________ 1, 305, 1|1, 458. 4|1, 395, 0{1, 437, 3|1, 476, 5|1, 524, 8|1, 572, 2|1, 601, 7
goods and services_..___. .5 .5 .5 .5 .5 .4 .4 .4
Less: Personal outlays___.____ 1, 240, 2|1, 386, 4]1, 320. 41, 366, 1|1, 405, 6|1, 453, 4]1, 493,01,514,5
Change in business inventor-
ies of new and used autos.| 1.0 .3 22| -7 |-L8 1.6 .4 L9 Personal consumption ex-
penditures.._....._.______ 1,210. 01, 350. 8/1, 287. 21, 331. 2|1, 369. 3|1, 415. 4|1, 454. 2{1,474. 2
1.1 4 2,31 —-1.0|-18 2,0 2 2.0 Interest paid by consumers
-1 =1 =1 .31 0 —.4 2 =1 to business.............__. 20.3] 34.8] 32.4| 34.0f 356/ 37.1 377 39.2
Personal transfer payments
Addenda: to foreigners (net)......__. .9 .8 .8 .9 .7 .9 1.1 1.0
Domestic output of new
autos le_ oo o__ 46.3 | 46.0 | 44.2{ 47.3 | 44.6 | 47.7 | 49.6 44,2 Equals: Personal saving.___ ... 65,00 72,0 74.6] 71,2 70,9 71.5( 79.2f 872
Sales of imported new autos2.| 11.7 | 11.8 | 1.4 | 12.0 | 11.9 | 12.1 | 13.4 13.2
Addenda:
Disposable personal income:
» Preliminary. R . . Total, billions of 1972
Ul. C(i)nsists of final sales and change in business inventories of new autes produced in the dollars. «eoocoooee 929.5| 972.5| 956.6| 966.1] 976.2) 9915 996.6] 992.5
nited States.
9. Consists of personal consumption expenditures, producers’ durable equipment, and Per capita:
government purchases. . . . . Current dollars........_. 6,017| 6,672f 6,402| 6,584 6,749 6,955 7,157{ 7,275
3. Consists of agriculture, forestry, and fisheries; mining; construction; and manufacturing. 1972dollars.__ .. __.. 4,285 4,449| 4,390] 4,426| 4,462] 4,522] 4,536] 4,508
4. Consists of transportation; communication; electric, gas, and sanitary services; and trade.
5. Consists of finance, insurance, and real estate; services; and rest of the world. Population (millions). . ... 216.9] 218.6| 217.9| 218.3| 218.8| 219.3] 219.7| 220.2
NoTE,—Table 10: The industry classification of wage and salary disbursements and pro- ; _
prietors’ income is on an establishment basis and is based on the 1972 Standard Industrial P e;gsgr;afl 53;3513?2 gg{sg]’gl
Classification. INEOMe. - oo 500 49 53 50| 48 47 50 54
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1978 1979 1978 1979
1977 1978 I 1I 11 v I II» 1977 1978 I II I v I IIr
Seansonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures_ . ________ 1,210,0 |1,350,8 |1,287.2 |1,331.2 {1,369.3 (1,415.4 {1,454,2 [1,474,2 ] 861.7 | 900.8 | 882.7 | 894.8 | 905.3 | 920.3 | 9218 913.5
Durablegoods. .. ... ... ... ..oi._..o..._. 178,8 | 200,3 | 185.3 | 200.3 { 203,5( 212,1 | 213.8 ( 207.3| 138,2| 146,7 | 1393 | 147.8 { 147.5{ 152.1 | 150,2 | 143.8
Motor vehicles and parts. .. _______.___.___._.__. 81.6 91.2 84.1 93.5 92.4 94.9 97.7 88.6 60.2 62.7 59.6 65.0 62.4 63.7 4.0 56.8
Furniture and household equipment. 70.9 77.6 72.4 76.5 78.9 82.7 82.1 83.3 57.3 60.3 57.6 59.7 60.9 62.9 61.4 61.6
Other. . e 26.3 3L5 28.8 30.4 32.2 34.5 34.0 35.3 20.8 23.7 22.2 23.1 24.2 25.5 24.8 25.8
Nondurablegoods. . ____ ... . . ____._______. 481,3 | 530.6 | 505.9 | 521.8 | 536.7 | 538.1 | 5711 §78.7] 332.7| 343,31 337.3 ] 339,4 | 344,7 | 351.9 | 348.1 | 342,7
FooQ. oo e 246.7 | 2717 | 260.6 | 267.7 | 274.5| 283.9 | 292.9| 2935} 166.5 | 167.1 167.8 | 165.5 166. 6 168.6 167.2 | 164.7
Clothing and shoes 82.4 91.2 85.4 89.9 92.7 96.8 95.5 97.3 67.4 72.7 68.9 71.5 73.8 76.4 75.0 75.2
Gasoline and oil_ 46.7 50.9 48.1 49.0 51.5 55.0 58.4 60.5 26.8 28.0 27.0 27.5 28.3 29.1 29.1 26.3
Fuel oil and coal. 13.1 14.0 14.6 14.4 13.4 13.6 15.4 17.3 5.5 5.5 5.9 5.7 5.3 5.2 5.5 5.4
Other. . e eicieo.- 92.5 | 102.9 97.2 | 100.8 | 104.7 | 108.9 108.9 | 110.2 66.5 70.0 67.6 69.2 70.7 72.6 71.2 7.1
ServiCes. ... il 549.8 | 619.8 | 596,0 | 609.1} 629.1| 645.1 | 669.3 | 688.2] 390.8 | 410.8 | 406.1 | 407.6 | 413,1 | 416,3 | 423,5 | 427,0
Housing. ... ... .. 187.3 | 212.2 1 202.5 | 209.0 | 215.0 ( 222.1 | 229.5 | 236.4| 142.5| 150.8 147.9 | 149.9 151.7 153.7 | 156.4 158.5
Household operation.__ 82.0 91.4 90.4 88.9 92.5 93.7 99.1 100. 6 55.7 58.6 59. 4 57.4 58.4 59.1 61.6 61.3
Electricity and gas_ 38.3 42.6 43.4 40.8 42.8 43.4 47.7 48.2 22.5 23.2 24.6 22.2 22.7 23.2 25.2 24.5
43.7 48.8 47.0 48.1 49.7 50.3 51.4 52.4 33.1 35.4 34.8 35.2 35.7 35.9 36.4 36.8
____________ 43.6 49.2 47.6 48.6 49.7 50.8 52.9 54.8 30.5 32.5 3L9 32.4 32.7 33.0 33.6 33.9
___________________________________________ 236.9 267.1 255.5 262.6 271.9 | 278.5 | 287.8 | 296.4 162.1 168.9 166.9 167.9 170.2 170.5 171.9 173.2
1978 1979 1978 1979
1977 | 1978
1977 | 1978 I II III v 1 II» I 11 11 v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.~State and Local Government Receipts and
Expenditures (3.4)
Receipts.__________.___..________ 375.4; 432.1| 397.8| 424.8| 442.1| 463.5| 475,0)___.___
Personal tax and nontax receipts....__ 169. 6| 194.9] 178.9] 188.8| 200.9| 211.0| 213.0| 223.5 Receipts... .. ________ 298.8 (331.0 |319.0 1330.5 |331.8 13426 [343.9 |__....
Income taxes..___________..___ .31 189. 4] 173.3| 183. 4| 195. 6| 205. 4| 207.4| 217.7 .
Fjlsctalte anci‘ gift taxes. ... 53] 58 5.2 51 54 5.4 5.6 Personal tax and nontax receipts._...__| 56.8 | 64.1 | 60.9 | 63.3 | 65.0 | 67.2 | 67.3 | 67.3
Nontaxes_____.._. ... ___.______ .2 .2 2 2 2 2 2 Income taxes 3 .5 | 33.5 | 35.2 | 36.0 | 37.3 ] 36.5 | 35.7
Nontaxes.__.. ,8 1 19.8 1 20.4 | 21.1 | 21,9 | 22.7 23.4
Corporate profits tax aceruals. .. ... 61.8| 72.0| 60.2] 72.2| 74.6| 8L2| 72| Other_ 81 7.6 7.71 7.9) 80| 82 8.3
Indirect business tax and nontax ac- Corporate profits tax accruals.._.__.__ 10,9125 | 10.6 | 125 | 12.9 | 13.9 | 14.1 | ...
| 25.1] 28.1] 26.6] 28.0| 28.4] 29.3] 20.4] 30.0
Excise taxes__....._..._... | 17.6| 18.4] 17.8] 18.5| 18.5| 18.9 18.9] 19.4 Indirect business tax and nontax ac-
Customs duties ! - 5.4 7.1 6.4 7.1 7.3 7.6 7.5] 7.5 147.0 [151. 3 (148.8 |152.8 [155.5 | 156.5
Nontaxes. ... ... 2.1 2.6 2.4 2.5 2.6 2.8 3.0 3.2 67.7 1 70.5 | 72.3 | 74.8 | 76. 1 75.7
64.5 | 65.5 | 60.8 | 61.9162.8| 63.7
Contributions for social insurance_____ 118. 9| 137.0| 132.2( 135.8| 138.2| 142.0| 155.5| 157.5 148 11531571161 16.6] 17.1
Expenditures..___..___._________ 421, 7] 459,8| 447, 3| 449.4] 462,6| 479.7| 486.8| 494.4  Contributions for social insurance__._.| 23.6 { 27.1 [ 26.0 | 26.8 | 27.5 | 28.0 } 20.1 | 30.1
Purchases of goods and services. 144. 41 152.6) 150,9] 148.2( 152.3[ 159.0( 163.6] 162.9 Federal grants-in-aid_____. ____________ 67.5 (7731 744176.7177.6|80.7]77.8] 78.3
National defense_____.___... 93.7[ 99.0[ 97.6| 98.2| 99.0| 101.2( 103.4| 106.0
Compensation of employee: 42,9 46.1| 45.2| 45.4] 45.0] 48.0| 48.3| 48.4 Expenditures._____________.______ 271.9 {303.6 |288.8 [301.0 [309.1 (3155 {316,3 | 327.0
Military. 24.9] 26.3| 25.9] 25.9{ 26.1] 27.2| 27.2| 27.2
Civilian. 18.0 19.8| 19.3f 19.5] 19.8| 20.8| 21.1] 21.3 Purchases of goods and services._..___.| 251.8 283.0 268.5 1280.1 |288.6 |294.8 [296.5 | 305.8
Other ... ... 50.8| 52.9| 52.4] 52.8| 53.1| 53.2| 55.2| 57.6 Compensation of employees 3 153.4 |156.1 |159.4 {162.2 {166.3 | 170.0
Other--...»-»-._._"_A_A__N.__._,_. 115.1 (124.0 [120.1 [132.6 |130.2 | 135.8
Nondefense.___._.__________._____.. 50.6; 53.6] 53.3| 50.0| 53.3| 57.8; 60.2] 56.9
Compensation of employees. -1 23.5| 25.7| 25.0| 25.3| 25.6| 26.8] 27.2| 27.4  Transfer payments to persons........_.| 30.2 | 33.3 | 32.1 | 33.0 | 33.8 | 34.4 | 35.0{ 35.7
Other .. ___________ .. 27.1] 27.9] 28.3| 24.7] 27.7| 31.0{ 33.0/ 29.4
Net interest paid-._._____.___________}-50|-7.1|—6.4 {~7.0 |—7.3 [—7.6 [-8.3 | —9.0
Transfer payments__.______.______.___ 172.7| 185. 4| 179.8| 180.7 188.8| 192.1| 196.8| 202.2 Interest paid 1391150146} 1491511541157 159
To persons -1 169.5| 181. 6/ 176.4{ 176.8| 185.8| 187.9[ 192,7| 198.1 Less: Interest received by govem-
To foreigners..__.___.___._..._._.___. 3.2 3.7 3.4 3.9 35 42 40 40 ment. e 18.9 1221 | 21.0 | 21,9 |22.5|23.024.0 | 24.9
Grants-in-aid to State and local Subsidies less current surplus of gov-
governments__.__.___________.._.___. 67.5| 77.3| 74.4| 76.7| 77.6| 80.7| 77.8| 78.3 ernment enterprises. —5.4 |—-5.2 [-5.6 |—5.8 [—=06.5 | —6.3
. . Subsidies. ... ______________ .2 .2 .2 .3 .3 .
Net interest paid ..._.... 20.0; 34.8( 32.5| 34.0f 35.6] 37.1] 40.0] 42.3 Less: Current surplus of government
Interest paid.._._.__. - .- 35.4] 43.4) 40.3] 42.4] 44.6] 46.5 50.4] 52.9 enterpPrises - - oo oo 53| 57( 56| 5.4} 58| 61| 6.8 6.7
%0 Perspns and business -] 20.9 34.8] 32.4; 34.0| 36.0[ 36.7] 39.3| 42.6
o foreigners...___________________ 55| 87 7.8 84| 8.6 0.8 110/ 10.3 . W als less disburse-
Less: Interest received by government.{ 6.4f 8.6 7.7| 8.4/ 9.0/ 9.4/ 10.3| 10.6 Less age accruals less }?_______ 0 2l 0 0 .3 4 31 -9
Subsidies less current surplus of Surpl deficit (— i
v Surplus or deficit (—), national
government enterprises...__..__.__ 8.1 9.7 9.7 9.8 8.4 10.9] 83| 3.8 i .| 26.8 | 27.4 | 30,2 | 29.6 | 22,7 | 27.1 | 27.6 |._.__.
iubsi(éies__..i____.l___.f ___________ i 7.50 9.1 8.9 87 814 105 81 8.4 income and product accounts o
ess: Current surplus of governmen Social i o FUNAS. oo oo oe 10.6 | 23.2 | 22.4 [ 23.1 | 23.6 [ 23.8 | 25.0 | 26.
enterprises. . ..__.._.___.._..._._ —6| —6 —8 —11] o | —4f -2 -3 Socialiosutancefunds.....) Lo 1 S | To | 65| =0 33| 26 |-nn
Less: Wage accruals less disburse-
OENES. oo 0 0 0 0 20 -2 0 » Premilinary. trol 4 petrol roducts.
Surplus or deficit (—), national 1. Includes fees for licenses to import petroleumn and petroleum p
income and product accounts. .|—46. 3| —27. 7| —49. 4| —24. 6| —20. 4] —16. 3| —11.7|._____
Social insurance funds.....___.._._.___ —9.91 —~1.4] —1.8] 15| —3.71 —1.4] 9.} 7.0
Otherfunds... ... _..._...______. —36. 5| —26. 3| —47. 6| —26.1|—~16. 7} —14.9|—20.8|__.._.
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1978 1979 1978 1979
1977 | 1978 1 I 111 v I II» 1977 | 1978 1 II 111 v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 14.—Foreign Transactions in the National Income and Table 16.—Inventories and Final Sales of Business in Current and
Product Accounts (4.1) Constant Dellars (5.9, 5.10)
Receipts from foreigners.| 175,9 | 207,2 | 184,4 | 205.7 | 213.8 | 224,9 | 239.6 | 243.6 Inventories 1____._____ . . |-..___f..__.__ 526.4| 544,7| 563.2| 586.9/ 613.4| 631.4
Exports of goods and services._| 175,9 | 207.2 | 184.4 | 205.7 | 213.8 | 224.9 | 238.5 | 242.5 Farm_ .o i feeae el 66.1) 69.0| 71.5| 76.7 79.8] 77.9
Merchandise 119.7 § 140.7 | 122.6 | 139.9 | 145.9 | 154.5 | 163.0 | 165.0
Other.. ... _. 56.1 66.5 | 6L9| 65.8) 67.9| 70.4| 755 77.5 Nonfarm...o...ocooooaeoo.. 460.3| 475.7| 491.7| 510.2| 533.5| 553.4
) . Durable goods_____.... 266.8] 275.9| 285.2| 296.7| 311.2] 324.0
Capital grants received by the Nondurable goods 193.5| 199.8] 206.5] 213.5| 222.4| 229.4
United States (net)......._.. 0 0 0 0 o 0 11 L1 .
Manufacturing_ ..o |ooooifecooion 230.3| 237.0| 245.5| 253.7| 267.4] 276.6
Payment to foreigners__.| 175.9 | 207,2 | 184,4 | 205.7 | 213,8 | 224,9 | 239,6 | 243.6 Durable goods 149.1) 153.9 159.9| 165.8| 175.4| 182.3
Nondurable goods__ ... ... 8L.2( 83.1 85.6| 87.9 92.0| 94.2
Imports of goods and services.| 185.8 | 217.5 | 206.6 | 213.3 | 220.6 | 229.4 | 234.4 | 249.5
Merchandise 150.6 | 174.9 | 167.3 { 172,0 | 177.2 | 183.1 | 186.0 | 197.9 Wholesale trade._._...... 90.91 94.2| 97.1| 102.0| 106.9] 111.9
Other__._._._.__. 35,2 42,6 | 39.3 | 41.3) 43.4| 46.3 | 48.4 51.6 Durable goods.. 59.3| 61.8) 63.9| 66.9] 69.8 73.1
Nondurable good 3l.5| 32.4] 332 351 37.1 388
Transfer payments (net)...... 4.2 4.6 4.2 4.8 4.2 5.1 5.1 5.1
From persons (net) .9 .8 .8 .9 W7 .9 11 1.0 Retailtrade__.______...._.._. 95.0 98.8| 102.0| 105.4 107.6{ 111.4
From government (net) 3.2 3.7 3.4 3.9 3.5 4.2 4.0 4.0 Durable goods_.__._. 44.0{ 45.4| 46.3] 484 49.71 52.0
Nondurable goods 51.1| 53.4| 55.8] 57.1] 58.0 59.4
Interest paid by government
to foreigners.__ ... _.____ 5.5 8.7 7.8 8.4 8.6 9.8 11.0 10.3 Other.. oo 44.1 45.7) 47.0] 49.1 51.6| 53.6
Net foreign investment........ —19.6 |—23.5 |—34.2 |—20.8 |—19.6 |—19.4 |=11.0 | —~-21.2 Finalsales?_ ____________|._..___|--..._. 1,678, 3|1,761,7(1,817. 61,884, 31,932, 2{1,949.9
Ratio of inventories to
Table 15.—Gross Saving and Investment (5.1) final sales. --....ooomnnfonns e -BM) L3089 L310) 311 317 .32
Nonfarm 3. el .274]  .270) .27 .27 . 276 .284
Grosssaving____________ 276.1 | 324,6 | 289,7 | 829.2 | 332,7 | 346,9 | 362,2 |.._.._.
Gross private saving.....___. 295.6 | 324.9 | 3089 | 320.2 | 3304 | 3361 | 345.2 |.....__ Billions of 1972 dollars
Personal saving._ ... . _.-.... 65.0 | 72.0| 74.6| 7.2 | 70.9| 7L5| 79.2 87.2 Inventories ' .ol 315.9| 319.8] 322.9| 325.9] 328.9] 333.1
Undistributed corporate
pr(l)ﬁt% with (ilnventf’t'% Farm__ o el 41.0 41.0] 41.2] 41.3] 41.4] 413
valuation and caplta Nonfarm-...oo oo foo. 274.9| 278.8] 281.7| 284.6| 287.6| 291.8
fggg}gﬂptw“ adjust- s5.9| 60| 25.3| 37| 00| 401 31 Durable goods.___. 160.5| 162.5 164.1] 166.2] 168.9| 172.0
Undistributed profits..._..| 624 | 743 616 | 76.4| 76,8 | s2.6 | 905 | LIl Nondurable go0ds. .- 4.4 116.3) 117.6) 118.4) 118.7) 119.8
nventory valuation ad- Manufacturing._ ... |o.... [ 132.6] 134.3| 135.6| 136.8| 138.4] 140.5
—15.2}—-25.2 {—23.9 |—25.1 |—23.0 |—28.8 |—30.0 | —30.4 Durable goods_ || "se.6| "s7.8] ss.9] s9.5] o915 "es1
o dustinent. .. —12.0 {~13,1 [—12.4 |—12.6 [~13,8 {~13.8 [—14.5 | —14.7 Nondurable goods.....-—-- .-/ oo 6.0 465 46T 46T 4T.00 474
orporate capital consump- Wholesale trade. ... foo_o oo 55.5 56.3| 56.8) 582 59.3] 59.9
o e oo Durable goods___ a2l ssof 384 39.4) 399 402
- e 1203 | 132.9 [ 128.9 | 1307 | 134.3 [ 136.8 | 130.9 | 145.1 Nondurable goods. -] ---vocfoooeve 183 184 184 189 193 107
oncorporate capital con- Retail trade... ...}l 62.6] 63.5| 64.4] 648 64.4| 657
i‘;’;}é’;f"ﬂoﬂéﬁ",ﬁ;‘ﬁﬁi W;td‘} Durable goods._ 28.6| 28.6] 28.5| 20.0[ 20.2| 30.3
A 74.1| sa.0]| 80.2| s27| s5.2| 87.7| 80.9| 939 Nondurable goods........-f.. -} oen 3.0 35.0p 3.8 3BT 3B B4
age accruals less disburse-
Tt e o5 CISHRIRe 0 0 0 0 0 0 o 0 Other. - o i el 24.3] 24.7] 24.9| 25.3] 25.5| 257
2
Goveml?e;lt surpluslor defi Finalsales2._____ .. | ... . |-...... 1,151, 0(1,178,0{1,192,9(1,212,0(1,214. 6{1,198. 2
cit (—), national income
and product accounts. . ... _105| —3|-192] 50| 23| 08| 18| .. Ratio of inventories to ol el on| Lze| Lol o8
Federal .. ... —46.3 |—27.7 |—49.4 [—24.6 |—20.4 |—16.3 |—11.7 |___..__ 3 .
State and local............. 2.8 | 27.4| 30.2| 206 27| 2.1 276|110 ] ] IR (290 L2 .2 2| L2724
Capital grants received by the Table 17.—National Income Without Capital Consumption
United States (net)________.. 0 0 0 0 0 0 1.1 1.1 <
Adjustment by Industry (6.4)
Gross investment.._... .. 283,6 | 327,91 292.7 | 331.5 | 336.5 | 351.0 | 362,8 | 370,1
Gross private domestie invest- National income with-
ment.__ .. .. ... 303.3 | 351.5 | 327.0 | 352,83 | 356.2 | 370.5 | 373.8 | 39L.3 out capital consump-
Net foreign investment__..._._ —19.6 {—23.5 |—34.2 [—20.8 {—19.6 {—19.4 {—11.0 | —21.2 tion adjustment_______ 1,561,7|1,766. 8{1, 660, 3{1,745,0{1,796,4(1,865,5{1,916,2| .. ...
Statistical discrepancy...| 7.5 3.3 3.0 2.3 3.9 4.1 N3N PR Domesticincome___._._..__.__. 1,543,9(1,746,2(1,641.0(1,724.0(1,775,7{1,844. 3(1,892.0| . . _....
Agriculture, forestry, and
» Preliminary. fisheries. - .._.._...........] 43.3] 54.7 11| 54.2] 53.6] 60.0 63.9].....-.
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change Mining and construction.__.} 98,7 114.1} 98.6| 114.2| 119.2[ 124.3j 123.2|.......
in business inventories (CBI) components of GNP. The former is the difference between two .
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical Manufacturing. ... _.__._____ 409.4] 459.5 430.0| 456.0 465.8] 486.2] 506.5
volume of inventories valued at average prices of the quarter. In addition, changes calculated Nondurable goods. | 161.6] 176.01 167.2[ 174.8| 178.2f 183.8} 191.6|.
from this table are at quarterly rates, whereas CBI is stated at annual rates. Durable goods........._.._ 247.8] 283.5| 262.8| 281.1| 287.7] 302.4f 314.9
2. Quarterly totals at annual rates. -
3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small Transportation...._._...____ 58.8] 68.2] 62.0f 683 69.2| 731 75.8)...-...
amount of final sales by farms. . 59 0 20 o w21 3o
; N OTE.——bTabl};z 16: Invefntorfies are cla&ssiﬁgdbas (}lurabtlebgr Eondltr%b{g as Iol}llows: Fotr mar;u- Communication................ . 0.5 8.9 -5 ) ' T
acturing, by the type of product produced by the establishment holding the inventory; for El 4 d ita
trade, by’ the type of product sold by the establishment holding the inventory; for construe- Seé(;tvrixgésgas, and sanit _{)_7_ 31.1| 34.9] 340/ 339/ 347 37.1
tion, durable; and for other nonfarm industries, nondurable. The industry classification is
based on the 1972 Standard Industrial Classification. Wholesale and retail trade...| 234.5| 261.8| 244.3| 257.4{ 268.6| 276.8
Table 17: The industry classification of compensation of employees, proprietors’ income, Wholesale 96.0| 107.0] 98.9| 104.8 109.9| 114.2
and rental income is on an establishment basis; the industry classification of corporate profits Retail oo oo 138.4| 154.8] 145.5| 152.6| 158.7| 162.5
and net interest is on a company basis. The industry classification of these items is based on
the 1972 Standard Industrial Classification. Finance, insurance, and real
estate._. .. ... .. 184. 4| 210.7| 199.0f 205.6| 215.6| 222.8 227.6|.....--
Services J| 213.4] 245.2| 233.2] 241.4| 249.3| 257.1| 265.9|...----
Government and govern-
ment enterprises.._..._... 235.0{ 256.6| 249.8| 253.4; 258.2| 2649 270.2(...._..
Rest of the world________._____| 17.8| 20,5 19,3 210 207 2L2[ 24.2[ 243
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Table 18.—Corporate Profits by Industry (6.18)

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Corporate profits with|
inventory valuation
and capital consump-|
tion adjustments_ _ . _

Domestic industries___________
Financial 1.__..
Nonfinancial . .. ... _.____

Restof the world.____.________|

Corporate profits with
inventory valuation
adjustment and with-
out capital consump-
tion adjustment______.

Domestic industries._...___.___
Finaneial ... ... __
Federal Reserve banks
Other....

Nonfinaneial . .o oo o_.__
Manufacturing. .
Nondurable goods
Food and kindred
produets. ... ._____
Chemicals and allied
product_ . ... __
Petroleum and coal

Durable goods......_.._.
Primary metal indus-
tries . oo
Fabricated metal
produets_..__._______
Machinery, except
electrical .. _._______.
Electric and electronic
equipment__________
Motor vehicles and
E}(}}ulpment ..........

Wholesale and retail trade.

Transportation, commu-
nication, and electric,
gas, and sanitary serv-
UL N

Corporate profits before
deduction of capital
consumption allow-
ances, with inventory
valuation adjustment. .

Domestic industries.___.._.___
Financial ... .. _.___.___
Federal Reserve banks____
Other. . oo

Nonfinancial ... .._...._____

12.2
13.4

34.2
1.3
4.3
7.1
4.2

9.1
8.2

24.1

16.8
13.9
9.8

Food and kmdred
products. .. ...______
Chemicals and allied
product. ... __
Petroleum and coal

Durable goods.....___._.
Primary metal indus-

Fabricated metal
products.. ...
Machinery, except
electrical. . _.________
Electric and electronic
equipment._..______
Motor vehicles and
equipment.__.______
Other

Wholesale and retail trade.

Transportation, commu-
nication, and electric,
gas, and sanitary serv-
iees. .. ...

Other___..___________ .. __
Restofthe world__.____.__.___

43.3
32,2
9.8

167.7
157.5

29,2
128.3

10.2

10.8
23.0

20.3
16.0
10,2

13.3
16.8

36.2

49.7
31.3
10.2

1412
1311
104.3

10,1

17.9

17.1
13,7
10.1

270, 1

260,0
32.5

7.0
25.6
227.5
117.0
61.0
8.6
12.8

18.4
211

56.0
4.9
6.0

10.8
8.4

11.6
14.3

30.6

45.7
34.3
10.1

169.4
158,4
130.0

1.0

182,0
17,0

'S

215
142.1
83.4
41.Q
5.5
7.6

13.3
14.7

42,3
3.2
4.8
9.4
4.9

9.6
10.5

22.7

20.1
16.0
1.0

301.1

290, 1
34.3

7.4
26.9
255.8
133.7
65.9
9.5
13.2

22,0
21.1

67.9
7.3
7.0

14,2
8.9

14,3
16.2

35.7

49.4
37.0
1.0

175.2
165.1
135.1

10.2

189.0

178, 8
30.6

22.6
148.3
2.7
6.5

4.1
14.4

42.4
3.1
4.9

6.1

9.5
11.0

25.5

21.2
16,5
10,2

309.6

299.4
36.1

28.1
263.3
67.6
10.6
13.5

22,7
20.9

67.9
7.3
7.2

12.8
9.9

13.8
16.9

38.9

51.0
37.9
10.2

22.7
17.9
9.6

13.5
19,8

39.5

52.7
39.9
9.6

Gross national product.__|141. 70 |152, 05 (147,05 |150.82 {153, 45 |156,68 160,22 | 164, 03

Personal consumption ex-

penditures._.__.._.________. 140,4 | 150,0 | 145.8 | 148.8 | 151.3 | 153.8 | 157.8 | 161.4
Durable goods.........._.._. 129.4 1 136.5 | 133.0 | 135.6 | 137.9 | 139.4 | 142.4 | 144.2
Nondurable goods 144.7 1 154.6 | 150.0 | 153.7 | 155.7 | 158.6 | 164, 1 | 168.9
Services..oooa oo 140.7 | 150.9 | 146,8 | 149.4 | 152.3 | 155.0 | 158.0 | 161.2

Grogs private domestic invest-

ment .. e e
Fixed investment..._..___._. 3 L . 3 170.3 } 173.0 | 178.¢

Nonresidential. ... 3 . 3 162.3 | 165.4 | 170.0

Structures......._...__.. X 5 . . 3 181.4 | 185.2 | 189.1
Producers’ durable
equipment....._______ 3 . . . . 153.4 | 156.4 | 160.6
Residential.__.__._.___ 189.5 1 192,6 | 198.4
Nonfarm structures.._ 160.0 | 180.8 | 170.2 | 177.9 | 184.3 | 190.8 | 194.0 | 199.9
Farm structures..._._._. 159.7 | 180.3 | 171.5 | 176,8 | 183.8 | 189.3 | 192.7 | 199.0
Producers’ durable
equipment......._.._. 126.3 | 132,3 { 129.2 | 131.4 | 133.0 | 135.6 | 138.2 | 140.4

Change in business inven-
tories

vices. ... ... ... f._._.].. (R RN PR R R PR DR PR
Exports.. . .___._...__... 178.7 1 190.3 | 183.1 | 188.4 | 191.1 | 197.6 | 203.9 | 209.7
Tmports_____.____ ... 210.7 | 222.1 | 216.6 | 220.2 | 223.9 | 227.2 | 234.5 | 242.8
Gover of
goods and servnces _________ 1476 | 159,4 | 154.9 | 157.8 | 160.5 | 164.5 | 167.5 | 1714
Federal. ... .. ... 143.6 | 154.8 | 151.1 | 153,4 | 154.6 | 160.1 | 161.9 | 165.3
State and local......._._.___ 150.0 |} 162.1 | 157.1 | 160.3 | 163.8 | 166.9 | 170.8 | 174.9

Table 20.—Fixed-Weighted Price Indexes for Gross National
Product, 1972 Weights (7.2)

Gross national product_. | 143,5 | 154,2 | 149,1 | 152,6 | 155, 7 | 159.0 | 162,8 166, 7

Personal consumption expend-

itures. ... . . .. ... 141.6 | 151,6 | 147.1 | 150,5 | 153,1 | 155.9 | 160,0 | 164.0
Durable goods_._......_.___. 130.4 | 137.9 | 134.3 | 136.8 | 139.3 | 140.9 | 144.2 | 146.2
Nondurable goods. .- 146.2 | 156.9 | 151.6 | 155.9 | 158.3 | 161.6 | 167.1 | 172.7
Services... ... _____________ 141.2 | 151.5 | 147.2 § 150.1 { 153.0 | 155.7 | 158.7 162.0

Gross private domestic invest- N

o1 T2 || JRPIPPNUIPI DPIPRIORN WP NP FIPRIPIE PP PIORIPIE IUPPIU, N

Fixed investment

Nonresidential 3 3 3 158.7 | 162.4 | 165.5 | 168.8 | 173.2
Structures_______________ X . 167.9 | 172.9 | 177.7 | 181.6 186.2
Producers’

equipment..._...._.._ L 3 . 153.5 | 156.4 | 1585 | 161.5 165.7

Residential. ... .__..____. 3 . 176.7 | 182.9 | 189.5 | 192.7 | 198.5

Change in business inven-
tories__ .. e e e

Net exports of goods and ser-

Exports. ... ________. 181.4 | 192.3 | 184.9 | 189.6 | 192.9 | 199.2 | 205.3 | 2110
Imports. .. . ............ 199.4 | 2153 | 210.2 | 215.3 | 217.4 | 222.1 } 229.6 | 238.4
Government purchases of
goods and services_. ... 148.0 | 159.5 | 155.0 [ 157.7 | 160.6 | 164.5 | 168,2 | 171.8
Federal._.._________________ 145,7 | 155.8 | 152,1 | 154.1 | 156.1 | 160.8 | 164.0 166.9
Stateand local..____________ 149.6 | 162.0 | 157.0 | 160.2 | 163.7 | 167.0 | 17L.1 | 175.1
Addenda:
Finalsales..........__._._.. 143,4 | 154.1 | 149.1 | 152.5 | 155.6 | 158,9 | 162.7 166. 5
Gross domestic product..... 142,9 | 153,7 | 148.7 | 152.1 | 155.2 | 158.5 | 162.3 | 166.1
Business. ... 142.8 | 153.6 | 148.2 ) 152.0 | 155.2 { 158.5 | 162.3 | 166.4
Nonfarm._.._.._..__.__. 143.0 | 153.1 | 147.8 § 1511 | 154.3 | 157.2 | 160.5 |-..__..

» Preliminary.

1, Consists of the following industries: Banking; credit agencies other than banks; se-
curity, commodity brokers and services; insurance carriers; regulated investment companies;
small busmess investment companies; and real estate investment trusts.

NoOTE.— Table 18: The industry classification is on a company basis and is based on the 1972
Standard Industrial Classification.
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Index numbers, 1972=100

July 1979
1978 1979 1978 1979
1977 | 1978 | I Im | I | v I I» 1977 | 1978 I II | I | 1v 1 II»
Seasonally adjusted Seasonally adjusted

Index numbers, 1972=100

Table 21.—Implicit Price Deflators for Gross National Product by

Table 24.—Implicit Price Deflators for Net National Product

r 1 and
Major Type of Product (7.3) National Income by Sector (7.7)

Gross national product. _[141.70 [152, 05 (147,05 (150,82 |153,45 |156, 68 |160, 22 | 164,03 Net national product.____ 140.7 | 150.8 | 145.8 | 149.6 | 152.2 | 155.5 | 159.1 162, 8
Finalsales_.___........____| 141.5 | 152.0 | 147.2 | 150.6 | 153.4 | 156.6 | 160.3 163.8 i

Chaqge oS e Trven Net domestic product...._.____ 140.1 | 150.2 | 145.1 | 149.0 | 151.6 | 154.8 | 158.3 162.0

L2 L e ) ) N S Blll\?hxllerssiﬁ .................. 139.3 | 149.4 | 144.0 | 148.2 | 150.9 | 154.1 | 157.6 | 161.5

Goods - 136.8 | 145.4 | 140.5 | 144.8 | 146.6 | 149.7 | 15%.6 | 157.7 Farm. .. R e R R A Y B Y

Final sales.........___.___ 136.2 | 145.2 | 140.5 | 144.2 | 146.3 | 149.3 | 153.6 | 156.9 e e R et R S

Cléggg: in business inven- Households and institutions_| 148.3 | 159.6 | 156.5 | 158.7 | 160.0 | 163.3 | 168.3 | 169.0

B B i Lt P P B i O R T T EEIRERYS PP Government. __...._._______ 142.9 | 153.1 | 149.7 | 151.5 | 153.8 | 157.6 | 160.7 163.3

Nondurable goods........... 138.2 | 148.8 | 142.4 | 148.6 | 150.1 | 153.8 | 157.3 162.1
Finalsales. . ._...coocaeo._| 137.4 ) 148.7 | 143.1 | 148.2 | 149.9 | 153.3 | 157.7 161.6
Change in business inven-

170 o 15 SUPIIORpN VPRI SRR (VRPN PRy VRPN JRPRSORPRR PRORIIN RN
Services________________.__.__] 143.3 | 153.8 | 149.6 | 152.3 | 155,1 | 158.1 | 161.4 | 164.5
Structures__._________________| 158, 176.2 | 1673 | 173.4 | 178.9 | 184.6 | 188.4 | 193.4

Table 22.—~Implicit Price Deflators for Gross National Product

by Sector (7.5)

Gross national product._ _ [141. 70 |152, 05 |147. 05 |150,82 |153. 45 {156, 68 (160,22 | 164,03
Gros3s domestic product________ 141.2 | 151.5 | 146.5 | 150,2 | 152,9 | 156,1 | 159.5 | 163.3

Business_ ... _.______.___ 140,7 | 151.0 | 145.7 | 149.8 | 152.5 | 155.6 | 159.1 163.1

Nonfarm_ 3 3 3 . 154.7

Table 23.—Implicit Price Deflators for the Relation of Gross Na-
tional Product, Net National Product, and National Income

(7.6)

Groses national product

Less: Capital consumption
allowances with capi-
tal consumption ad-
justment

Equals: Net national product. _

Less: Indirect business tax
and nontax liability
plus business transfer
payments less sub-
sidies plus current
surplus of government
enterprises. _..________

Residual

Equals: National income

141.70

1512
140.7

152,05

163.6
1508

147,05

159.0
145.8

150. 82

162.2
149.6

153,45

165.2
152.2

156. 68

168.0
155.5

160, 22 | 164,03
170.9 | 175.4
159.1 | 162.8
135.1 | 137.7
1621 |... ...

» Preliminary.

1. Consists of final sales and change in business inventories of new autos produced in the

United States.
2. Consists of
government purchases.

rsonal consumption expenditures, producers’ durable equipment, and

Nore.—Table 21: “Final sales” is classified as durable or nondurable by type of product.
“Change in business inventories’ is classified as follows: For manufacturing, by the type of

product
uect sold
industries, nondurable.

groduced by the establishment holding the inventory; for trade, by the type of prod-
y the establishment holding the inventory; for construction, durable; and for other

Tables 22 and 24: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Households and institutions_| 148.3 | 159.6 | 156.5 | 158.7 | 160.0 | 163.3 | 168.3 | 169.0
Government.__._____...___. 142.9 | 153.1 | 149.7 | 151.5 | 153.8 | 157.6 | 160.7 | 163.3
Restofthe world_-..._________\ .| (| .|
Table 25.—Implicit Price Deflators for Auto Output (7.9)
Autooutput._. _.________ 130.9 | 141.0 | 137.9 | 140.0 | 142.9 | 143.0 | 145.0 147.0
Finalsales_________.__________ 131.3 | 140.4 | 137.0 { 139.0 | 142.6 | 143.0 | 146.5 148.4
Personal consumption ex-
penditures 138.9 | 149.8 | 145.2 | 147.5 | 152.6 | 153.9 | 157.3 | 160.3
New autos_........._. 128.6 | 138.4 | 134.9 | 137.1 | 140.6 | 141.0 | 144.8 | 149.1
Net purchases of u
F:17 107 SRS AN RSN SPRI SN PR R PRI RN
Producers’ durable equip
ment . 3 . X 128.7 | 126.2 | 127.1 132.5
Newautos.._...__________ 128.8 1 138.6 | 135.2 | 137.1 | 140.6 | 141.2 | 144.8 | 149.6
Net purchases of used
F:10 171 RRRRORROSIUN ORI RIS NN USRI I SUPUIION SRS NI
Net exports. oo oo oo eao oo
Exports 140.8 | 141.4 | 145.1 149.3
Imports 177.9 | 180.2 | 184.4 | 197.4
Government purchases of
goods and services..._._._. 129.2 | 141.3 | 139.6 | 138.0 | 143.4 | 144.5 | 144.8 153.4
Change in business inven-
tories of newand usedautos. | ___ i _____ | .|| oo ) boo.
Addenda:
Domestic output of new
autos | ... ........ 128.5 | 138.5 | 135.0 | 137.2 { 140.7 | 140.9 | 144.7 149.1
Sales of imported new autos 2| 128,6 | 138.5 | 135.0 | 137.1 | 140.7 | 141.1 | 144.9 149.1

Table 26.—Implicit Price Deflators for Personal Consumption

Expenditures by Major Type of Product (7.11)

Personal consumption
expenditures. . _.______ 140.4 | 150.0 | 145.8 | 148.8 | 151.3 | 153.8 | 157.8 161.4
Durablegoods_ .. ......_...._. 129.4 | 136.5 | 133.0 | 135.6 | 137.9 | 139.4 | 142.4 | 144.2
Motor vehicles and parts_.__| 135.7 | 145.5 | 141.1 [ 143.7 | 148.0 | 149.0 | 152.8 156. 0

Furniture and household
equipment.__._______._.... 123.7 [ 128.7 { 125.7 { 128.0 | 120.5 | 131.4 | 133.5 | 135.2
T 126.9 | 132.7 { 130.0 | 132.0 | 133.1 | 135.2 | 137.3 139.6
Nondurable goods.......______ 144.7 | 154.6 | 150.0 | 153.7 | 155.7 | 158.6 | 164.1 | 168.9
Food.o oL 148.2 | 162.5 | 155.3 | 161.8 | 164.7 | 168.3 | 175.1 178.2
Clothing and shoes. . 122.3 | 125.5 | 124.0 | 125.7 | 125.5 | 126.7 | 127.2 | 129.3
Gasoline and oil.._ | 174.3 | 182.1 | 178.0 | 178.6 | 182.3 | 189.1 | 200.9 | 230.2
Fuel oil and coal | 238.9 | 253.3 | 246.9 | 250.8 | 253.8 | 262.7 | 279.2 [ 32L.1
her.. . 139.0 | 146.9 | 143.7 | 145.6 | 148.1 | 150.0 | 153.0 | 154.9
Services___ .. _________.________ 140.7 | 150.9 | 146.8 | 149.4 { 152.3 | 155.0 | 158.0 161.2
Housing__.._.o...._.._._. 131.4 | 140.7 | 136.9 | 130.4 | 141.7 | 144.5 | 146.8 149.2
Househ%ld operation._ 147.3 | 156.0 | 152.3 | 155.0 | 158.2 | 158.4 { 161.0 164.1
Electricity and gas. "1 170.0 | 183.8 | 176.5 | 183.8 | 188.4 | 187.0 | 189.8 | 196.7
her_._________ 1319 137.8135.2 ] 136.8 | 139.0 | 140.0 { 141.1 142. 4
Transportation.. ] 143.2 | 151.3 [ 149.0 | 150.2 | 152.0 | 154.0 | 157.2 161.4
T U 146.1 | 158.2 | 153.1 | 156.3 | 159.8 | 163.3 | 167.4 171.1
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Table 27.—~Percent Change From
rrent and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

tional Product in Cu

Preceding Period in Gross Na-

Gross national product:

Implicit price
Chain price index_._...___.___
Fixed-weighted price index...

Personal consumption expendi-
tures:
Current dollars. . ....._._._._

Implicit price deflator_..._.__
Chain priceindex______.___._
Fixed-weighted price index._.

Durable goods:
Current dollars_ ___.__.__

Implicit price deflator.._.
Chain price index.__..___
Fixed-weighted price in-

Nondurable goods:
Current dollars....._....|
1972 dolars...___..__._._.
Implicit price deflator-_._
Chain price index_....._.
Fixed-weighted price in-

Services:
Current dollars_ . __.__.__
1972 dollars... ... ..
Tmplicit price deflator.___
Chain price index._______
Fixed-weighted price in-

Gross private domestic invest-
ment:
Current dollars_____..__._.__
1972 dollars.. o oo o
Implicit price deflator__.__.
Chain price indexX....._....
Fixed-weighted price index _

Fixed investment:
Current dollars. __.._____
1972 doHlars ...
Implicit price deflator_.__
Chain price index._______
Fizxed-weighted price in-

Nonresidential:
Current dollars_____.___.
1972 dollars............
Implicit price deflator..
Chain price index.._._.
Fixed- -weighted price

Structures:
Current dollars__._._._.

Implicit price deflator-_
Chain price index_____.
Fixed-weighted price

Producers’ durable
equipment:
Current dollars....__._.
1972 dollars. .. _.____.._
Implicit price deflator__
Chain price index._.___
Fixed-weighted price

Residential:
Current dollars. _..____
1972 dollars......_......
Implicit price deflator..
Chain price index_._._.
Fixed-weighted price

1.6 | 12.0
5.3 4.4
6.0 7.3
6.3 7.4
6.4 7.5

1.0 | 1.6
5.0 4.5
5.7 6.8
5.9 7.0
5.9 7.1

13.6 | 12.0
9.2 6.1
4.1 5.5
4.3 5.6
4.4 5.8
8.4 10.2
3.5 3.2
4.8 6.8
4.9 7.2
4.9 7.3

12,5 | 1.7
4.9 5.1
7.3 7.3
7.3 7.3
7.4 7.3

24.8 1 15.9

. 7.1

index_ __. ...

20.8 1 17.0
12.1 7.1
7.8 9.2
7.8 9.5
8.2 9.7
14,9 16.7
8.6 8.4
5.8 7.7
6.1 7.9
6.3 8.0
9.3 22.2
2.1 12.2
7.1 8.9
6.8 9.2
6.5 9.0
17.9 | 14.1
11.7 6.7
5.5 6.8

. 8 7.3
6.1 7.4
35.0 | 17.5
20.7 4.2
1.8 | 12.8
1.8 | 12.9
11.8 | 12.8

84| 198} 109 | 14.8 ( 10.6 6.3
L9 8.3 3.5 5.6 11| -33
6.3 10.6 7.2 8.7 9.3 9.9
6.8 9.4 8.2 8.6 9.7 9.1
6.8 9.6 8.3 8.9 9.9 9.8
9.0 4.4 1L9| 142 11.4 5.6
.8 5.6 4.8 6.8 .6 —3.6
8.1 8.3 6.8 6.9 10.8 9.5
7.4 9.4 7.1 7.2 10.4| 10.1
7.6 9.6 7.2 7.4 1.0 10.4
-~2.3| 36.6 6.4 | 18.1 3.3 [-11.7
—8.3( 26.6| —.7]| 13.0] —-5.0 |~16.0
6.5 7.9 7.1 4.5 8.7 5.2
6.7 7.4 7.3 4.8 9.2 5.8
6.9 7.6 7.5 4.7 9.4 5.7
55| 1321 1.9 | 16.9 9.6 5.4
—3.2 2.6 6.3 8.6 | —4.2 | —~6.0
9.0 | 10.3 5.3 7.7 145 12.2
8.0 1L5 6.2 81| 13.8| 13.8
82| 1.8 6.4 8.4 145| 13.9
16.1 9.1 13.8] 10.6 | 158 | 11.8
7.9 1.4 5.5 3.2 7.1 3.3
7.6 7.5 7.9 7.2 8.2 8.2
7.2 8.3 7.8 7.2 8.0 8.5
7.2 8.2 7.8 7.3 8.1 8.5
13.3 | 34.8 45| 17.1 3.6 20.2
. ~5.0 6.6 . 5

7.8 328 12.3| 17.4 5.6 6.2
1.6 19.3 1.2 7.5 | -1.0| =5.1
611 11.3] 1.0 9.2 6.7 1.9
6.7 120 | 11.2| 10.0 7.6 | 1.5
68| 126 | 1.5 | 10.6 7.7 1.4
10.6 [ 33.31 13.7| 19.3] 12.9 6.2
4.6 23.2 39| 1.3 4.8 | —4.9
5.8 8.2 9.4 7.2 7.7 1.6
6.3 8.8 9.3 7.6 7.8 1.0
6.4 9.3 9.5 8.0 8.2 10.8
4.01 60.1| 259 259 2.4 27.3
1) 422 1231 127 —5.6 | 17.0
3.9 126 | 12.1] 1.8 8.5 8.8
501 125 | 127 | 12.2 9.1 10.3
55| 12,4} 12.5| 1.6 9.1 10.4
14,11 21.4 7.7 158 19.0| —4.0
6.6 ! 156 .2 107 10.1 |-13.7
7.0 5.0 7.4 4.6 8.2 1.3
7.0 7.1 7.6 5.1 7.1 1.4
7.0 7.4 7.7 5.7 7.6 | 11.1
2.4 32.0 9.5| 13.5| —8.5 6.3
—4.7( 1.0 | —4.9| —-1.1 |-14.3| =5.6
7.4 189 ] 152 14.8 6.7 12.5
7.5 187 15.2] 15.1 7.0 12.5
7.6 1 18.6 1 1501 151 7.01 12.5

1978 1979
I I IIx v I II»
1977 | 1978
Seasonally adjusted
Percent Percent at annual rate

Table 27.—~Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)—Continued

Exports:
Current dollars._.___.__..___. 7.7 1781 257 54.7 | 16.8| 22.3| 26.4 6.9
1972 dollars.__.________ | 2.4} 1067 149} 38.2] 10.2 7.1 1L5| —4.4
Implicit price deflator. - 5.2 6.5 9.4 12.0 6.0 14.2| 13.4| 11.8
Chain price index_______ 5.2 6.1 8.5} 1L0 7.1 13.3 | 12.8 | 1.1
Fixed-weighted price index... 5.3 6.0 7.71 10.6 6.9 13.8| 129 115
Imports:
Current dollars 19.6 | 17.1 ] 33.4{ 13.6 | 143 | 16.9 9.2 28.3
1972 dolars...__.___... 9.7 11| 18.4 6.5 70| 10.2 | -3.8( 11.7
Implicit price deflator. 9.0 5.4 | 12.6 6.7 6.8 6.1 13.5 | 14.8
Chain price index....._. 7.7 7.7] 13.6( 10.3 4.1 8.6 | 137 20.0
Fixed-weighted price ind 8.1 8.0 12.6 | 10.0 4.0 9.1 14.1| 16.2
Government purchases of goods
and services:
Current dollars.__.._..___.__. 9.7 9.9 6.5 8.8 123 12.2 5.6 7.7
1972 dollars_.._ ... 1 20 1.8 | —12 .9 5.0 1.8 —-1.8( ~1L9
Implicit price deflator. 1A 75 8.0 7.8 7.8 69 10.2 7.6 9.8
Chain price index.....__ 7.6 7.7 7.1 7.1 7.6 9.5 9.4 8.6
Fixed-weighted price index...} 7.5 7.8 6.6 7.1 7.6 | 10.0 9.4 8.8
Federal:
Current dollars__..._..._. 1.3 571 —=.9| =70} 1L7}| 187 12.1 | —L8
1972 dollars 44| =20 | —-7.4 {—12.3 8.2 3.2 7.2 —9.7
Implicit price deflator. 6.6 7.8 6.9 6.1 3.2 150 4,6 8.7
Chain priceindex____.____ 6.8 7.1 5.1 5.6 55| 13.0 7.6 6.8
Fixed-weighted price
i 7.0 6.9 3.8 5.2 5.3 12.8 8.2 7.2
State and local:
Current dollars_._....._._ 87| 1241 1L1 [ 185 126 | 89| 23| 132
1972 dollars .6 4.0 2.7 9.3 3.3 1.0 [ 6.6 2.9
Implicit price deflator. 8.1 8.1 8.2 8.4 9.0 7.8 9.5 10.0
Chain price index________ 8.0 8.0 8.3 8.0 8.7 7.7 10.3 9.6
Fixed-weighted price
index..___. .. .. _..__. 7.9 8.3 8.5 8.4 9.1 8.2 10.1 9.8
Addenda:
Final sales:
Currentdollars..__.__...____. 1.0} 12.1 7.5 19.3 | 12.3 ]| 14.8] 110 4.1
1972 dollars__.......___ 4.8 4.4 .4 8.7 4.6 5.7 1.1] —4.5
Implicit price deflator. 5.9 7.4 7.1 9.8 7.4 8.6 9.8 9.0
Chain price index_______ 6.3 7.4 6.7 9.4 8.2 8.6 9.7 9.1
Fixed-weighted price index... 6.4 7.5 6.8 9.6 8.3 8.8 9.9 9.8
Gross domestic product:
Current dollars____ 11.5 | 12.0 81| 19.6 | 1L1 | 14.8| 10.1 6.3
1972 dollars...._...__ 5.3 4.4 L8 8.1 3.6 5.6 9] -3.2
Implicit price deflator. 5.9 7.3 6.2 | 10.6 7.2 8.7 9.1 9.8
Chain price index_ ________ 6.2 7.4 6.7 9.4 8.2 8.7 9.6 9.0
Fixed-weighted price index_..| 6.4 7.5 6.8 9.7 8.3 8.9 9.9 9.7
Business:
Current dollars__..__.__ 1.9 | 12,4 7.7 2.9 1.7 155 10.1 6.3
1972 dollars 5.9 4.7 1.8 9.2 3.9 6.4 1.0 [ —3.8
Implicit price deflator_. 5.6 7.3 59| 1L6 7.5 8.5 9.1 10.5
Chain price index.____. 6.0 7.4 6.5 | 10.2 8.6 8.5 9.7 9.6
Fixed-weighted price
index-...._........... 6.2 7.6 6.6 | 10.5 8.8 8.7 | 100 10.5
Nonfarm:
Current dollars_________ 12.1 12.4 7.6 | 2.1 1.9 | 14.9 9.8 ...
1972 dollars.. ... 58 5.4 2.8 1.0 4.5 6.6 L7 —~4.5
Implicit price index___. 59 6.7 4.6 10.0 7.0 7.8 9.
Chain price index_.____ 6.0 6.9 5.5 9.0 8.7 7.6 85 ...
Fixed-weighted price
index._...._..._....... 6.5 7.0 5.5 9.3 8.9 7.7 85 |......
Di ble personal i :
Current dollars. ... _.._.._.__. 10.2 | 1.7 10.3 | 127 | 11L.4 | 13.8 | 13.0 7.7
1972 dollars._. e 42 4.6 2.0 4.0 4.2 6.4 2.1} —-16

» Preliminary.

Notre.—Table 27: The implicit price deflator for GNP is a weighted average of the detailed
price indexes used in the deflation of GNP, In each period, the weights are based on the
composition of constant-dollar output in that period. In other words, the price index for each
item is weighted by the ratio of the quantity of the item valued in 1972 prices to the total
output in 1972 prices. Changes in the implicit price deflator reflect both changes in prices and
changes in the composition of output. The chain price index uses as weights the composition
of output in the prior period, and, therefore, reflects only the change in prices between the
two periods. However, comparisons of percent changes in the chain index also reflect changes
in the composition of output. The fized-weighted price indez uses as weights the composition
of output in 1972. Accordingly, comparison over any timespan reflect only changes in prices.



U.S. National Income and Product Accounts:

Revised Estimates, 1976-78

NATIONAL income and product account
(N1PA) estimates covering the period from the
first quarter of 1976 through the first quarter
quarter of 1979 have been revised. The revised
estimates for 1976-78 are presented in the
following pages. The revised estimates for the
first quarter of 1979 are presented in ‘“‘Na-
tional Income and Product Tables.” A re-
view of significant aspects of the revisions
appears in the “Business Situation.”

The most important new source data intro-
duced into the revised estimates and the
NIPA components into which they have been
incorporated are listed below: Preliminary
1977 Internal Revenue Service business tax
return tabulations (corporate profits, non-
farm proprietors’ income, interest, inventories
other than manufacturing and trade, the
private pension plan component of ‘‘other
labor income,” and capital consumption
allowances) ; final 1977 and preliminary 1978
Bureau of Labor Statistics tabulations of
wages and salaries of employees covered by
State unemployment insurance (private wages
and salaries); final 1977 and preliminary
1978 State and local government payroll
data from the Census Bureau Public Employ-
ment Survey (State and local government
wages and salaries and expenditures); final
1976 and preliminary 1977 data from the
Department of Health, Education, and
Welfare (health insurance components of
personal consumption expenditures and “‘other
labor income’); final 1977 and preliminary
1978 Department of Agriculture Survey of
Farm Production Expenditures (farm pro-
prietors’ income) and preliminary 1977 and
1978 Department of Agriculture annual sur-

veys of field crop production and of meat
animal sales and inventories (change in
business inventories and farm proprietors’
income); final 1976 and preliminary 1977
Census Bureau Annual Housing Survey
(personal consumption expenditures and rental
income of persons); final 1976 and preliminary
1977 Census Bureau tabulations from the
Annual Survey of Manufactures of product
shipments (producers’ durable equipment)
and of the book value cf inventories and the
methods of determining inventory cost (change
in business inventories); 1977 Census Bureau
tabulations of retail trade inventories from
the Annual Retail Trade Survey (change in
business inventories); revised 1977 and 1978
Census Bureau data on private construction
expenditures and construction price and cost
indexes (nonresidential and residential struc-
tures) ; the Federal budget for fiscal year 1980
and other Government financial reports
(Federal Government receipts and expendi-
tures); and final data for fiscal year 1977
and preliminary data for fiscal year 1978 from
the Census Bureau Governmental Finances
Survey, preliminary data from the Census
Bureau 1977 Census of Governments, and
data from the Census Bureau Survey on
Finances of Selected Public Employee Re-
tirement Systems for 1976-78 (State and
local government receipts and expenditures).

Seasonal adjustment factors have been
updated for the monthly and quarterly series.

In addition to these standard sources of
new data, the revised estimates also incor-
porate nonroutine revisions to some of the
monthly series used to prepare the NIPA
estimates. For 1976-78, retail trade sales

(personal consumption expenditures) and
inventories (change in business inventories)
were revised by the Census Bureau to incor-
porate new annual benchmarks, new samples,
and new classifications. For 1978, the unit-
value indexes for merchandise trade (exports
and imports) were revised by the Census
Bureau as a result of changes in commodity
classifications and sampling.

Another source of revision is the introdue-
tion of a new treatment of gold in the NIPA’s.
An explanation of this change appears in the
“Business Situation.”’” Table 4.3, which shows
the relation of foreign transactions in the
NIPA’s to corresponding items in the balance of
payments accounts has been changed accordingly.

Seasonally unadjusted estimates of GNP,
personal consumption expenditures, govern-
ment receipts and expenditures, foreign
transactions, and corporate profits are avail-
able on request and will be published ina
subsequent issue of the Survey.

Several series not previously shown have
been added to the tables on farm output,
product, and income (tables 1.18, 1.19, and
7.10). Pre-1975 estimates of the new series
are available on request. Estimates for 1973
for all other NIPA series except the quarterly
unadjusted estimates are shown in the July
1976 issue of the Survey; the unadjusted
estimates are shown in the September 1976
issue. Estimates for 1974 except the quarterly
unadjusted estimates are shown in the July
1977 issue; the unadjusted estimates are
shown in the August 1977 issue. Pre-1973
estimates for all series are in The National
Income and Product Accounts of the United
States, 1929-74: Statistical Tables.

Table A.—Summary National Income and Product Accounts, 1978 !

[Billions of dollars]
1.—National Income and Product Account
Line Line
1 | Compensation of employees_ - .. 1,304.5 26 | Personal consumption expenditures (2-3) . .. oiiicaiiooo- 1, 350.8
2 Wages and salaries____.__ -e-- 1,108.5
3 Disbursements (2-7) ... .o eoaaia o 1,103.3 27 Durable goods.....- 200.3
4 ‘Wage accruals less disbursements (3-11)+(5-4) .2 28 Nondurable goods. 530.6
5 Supplements to wages and salaries_ .. __._._______ 201.0 29 Services 610.8
6 Employer contributions for social insurance (3-19 94.6 .
7 Other labor income (2-8) 106. 5 30 | Gross private domestic investment (5-1) .. . .. 351.5
8 | Proprietors’ income with inventory valuation and capital consumption ad- 31 Fixed investIment . . . . oo e 329.1
FUStMents (2-9) - - e 16.8 32 Nonresidential. . _ 221.1
33 Structures.. ...l 76.5
9 | Rental income of persons with capital consumption adjustment (2-10)___.... 25.9 34 Producers’ durable equipment___ 144.6
35 Residential ... . .. 108.0
10 | Corporate profits with inventory valuation and capital consumption ad- . .
justments__ ..l 167.7 36 Change in business inventories_ ... ... ... e 22.3
11 Profits before t: 206.0 .
12 Profits tax liability (3-16) . 84.5 37 | Net exports of goods and services. ... ... il —10.3
13 Profits after tax. .. i iieeeieeaas 121.5
14 Dividends (2-11) - o iieiiiicceaias 47.2 38 EXPOrtS (A=) - o oo oo e caemeaeceeo 207.2
15 Undistributed profits (5-6) ....____.. 74.3 39 I POrtS (48) oot e et mememmammaeecasaaaaas 217.5
16 Inventory valuation adjustment (5-7).... —25.2 .
17 Capital consumption adjustment (5-8) - ... . . oiioi.oi.. —13.1 40 | Government purchases of goods and services (3-1) ... ... ceooaeiiiio 435. 6
18 | Net interest (2-18) ..o oo eeieeas 109.5 g
19 | NATIONALINCOME. ... ... .....______. .- 1,724.3 43
44
20 | Business transfer payments (2-18)._ ... ...___.._. 9.2
21 | Indirect business tax and nontax liability (8-17) .- ... . __......_._. e 178.1
22 | Less: Subsidies less current surplus of government enterprises (3-10)... . 4.2
23 | Statistical discrepancy (5-12) . ..o a oo ieeans 3.3
24 | CHARGES AGAINST NET NATIONALPRODUCT........_________.._. 1,910,7
25 | Capital consumption allowances with capital consumption adjustment (5-9)..  216.9
CHARGES AGAINST GROSS NATIONAL PRODUCT .. ..........._. 2,127.6 GROSS NATIONAL PRODUCT ..o oo mmeeaeaee 2,127.6

1. Numbers in parenthesis indicate accounts and items of counterentry in the accounts.
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Table A.—Summary National Income and Product Accounts, 1978 '—Continued

[Billions of dollars]

2.—Personal Income and Outlay Account

Line Line
1 | Personal tax and nontax payments (3-15).. ... oo io oo 259. 0 7] Wage and salary disbursements (1-8) . oo oo iciii i icacacaceaan 1,103.3
2] Persomal OUBlaYS. oo o e icceaeees 1,386.4 8 | Other labor income (1-7) . . ieeieo. 106.5
3 Personal consumption expenditures (1-26)... _-. 1,350.8 9 | Proprietors’ income with inventory valuation and capital consumption ad-
4 Interest paid by consumers to business (2-16). 34.8 Justments (1-8) ... eicceciecaeiioo 116.8
5 Personal transfer payments to foreigners (net) .8 . . ) N
10 | Rental income of persons with capital consumption adjustment (1-9)_..._..__ 25.9
6 | Personal saving (5-8) - oo oo e eeacmiceeeaan 72.0
8 11 | Dividends (1-14) oo e a2
12 | Personal interest income..._...._.___._..._ e imemmemee e eameme——emen 163.3
13 Net interest (1-18) .. . a oo 109.5
14 Interest paid by government to persons and business (3-7)._ - 49.8
15 Less: Interest received by government (3-9). .. __....._..._. - 30.7
16 Interest paid by consumers to business (2-4)______ .. ___..___________._.._. 34.8
17 | Transfer payments t0 PerSONS. . o« - oo ae e e e emememem e e 224.1
18 From business (1-20)._._____.___.___ -- 9.2
19 From government (3-3) 214.9
20 | Less: Personal contributions for social insurance (3-20) ... ___....._____ 69.6
PERSONAL TAXES, OUTLAYS, AND SAVING._____________.__ .. ___. 1,717.4 PERSONAL INCOME._ . e eeeeeeeeaee 1,717.4
3.~—Government Receipts and Expenditures Account
1 | Purchases of goods and services (1-40). ... ... . oo ....... 435.6 15 { Personal tax and nontax payments (2-1). .- oo ooooooooe i iiocaaiaeaan 259.0
2 | Transfer payments. .. ... iemimacecmcacaoes 218.7 16 | Corporate profits tax liability (1-12) . .. il 84.5
3 T Persons (2-19) - . oot ieeeeen 214.9 17 | Indirect business tax and nontax lability (1-21) . ... ool 178.1
4 To foreigners (net) (4-6) - ..o eaeaan 3.7
i . 18 | Contributions for social insurance_ _.________..._._ ... ... ... 164.1
5 | Net interest paid. ... i iiciacceiiaaaas 27.7
) 19 Employer (1-6) . eeeaes 94.6
6 Interest Paid. . oo cmmcaemeae 58.4 20 Personal (2-20) - . . o o e 69.6
7 To persons and business (2-14) - .. ool 49,8
8 o foreigners (4-7) oo e 8.7
9 Less: Interest received by government (2-15). .. . .o ... 30.7
10 | Subsidies less current surplus of government enterprises (1-22)._...._.._..... 4.2
11 | Less: Wage accruals less disbursements (1-4). .. ... ... ... .2
12 | Surplus or deficit (—), national income and product accounts (5-10)._..._._. — 3
13 Federal. . oo oo eeas —27.7
14 State and 1068l - . .t aeaan 27.4
GOVERNMENT EXPENDITURES AND SURPLUS...__.___..._______ 685.7 GOVERNMENT RECEIPTS. . i ccicicccacans 685.7
4.—Foreign Transactions Account
1 | Exports of goods and services (1-88) - oo ocooooom ot o 207.2 3 | Imports of goods and serviees (1-839) - . oo o oo ooiaiom e iecaaeccccccmaaeaan 217.5
2 | Capital grants received by the United States (net) (5-11).__..........._.._.. 0 4 | Transfer payments to foreigners (net).. ... . o o iiiioaol 4.6
5 From persons (net) (2-5) . .o iiieimanaaas .8
6 From government (net) (3-4) ... . aeeea. 3.7
7 | Interest paid by government to foreigners (3-8). ... .. . ... 8.7
8 | Net foreign investment (5-2) . .« .ot i iiciiaameaans —23.5
RECEIPTS FROM FOREIGNERS. ___ ... e s 207.2 PAYMENTS TO FOREIGNERS _____ o iiiiaien 207,2
5.—Gross Saving and Investment Account
1| Gross private domestic investment (1-80)...._ ..o oL 351.5 3| Personal saving (2-6). ..ol 72.0
2 | Net foreign investment (4-8) . . . ... oo e eeeee —23.5 4 | Wage accruals less disbursements (1-4) . ________ ... .2
5 | Undistributed corporate profits with inventory valuation and capital con-
sumption adjustments. .. iiao- 36.0
6 Undistributed corporate profits (1-15) . . ... iceeiaiacan
7 Inventory valuation adjustment (1-16)_. -
8 Capital consumption adjustment (1-17)
9 | Capital consumption allowances with capital consumption adjustment (1-25).  216.9
10 Gc(werzx;ment surplus or deficit (—), national income and product accounts
3-1 —
11 | Capital grants received by the United States (met) (4-2) .. ooooooconaican 0
12 | Statistical discrepancy (1-28) .. .. .o ceecmccnaa———- 3.3
GROSS INVESTMENT .. e 327.9 GROSS SAVING AND STATISTICAL DISCREPANCY. _______________ 327.9

1. Numbers in parenthesis indicate accounts and items of counterentry in the accounts.
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] ] L]
1.—Gross National Product, Net National Product, and National Income
Table 1.1.~Gross National Product
1975 1976 1977 1978
1975 1976 1977 1978
v I 11 Ii1 v I II III v I II 111 v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross nationalproduet___.____.__.___ .. _.__ 1,528, 833(1, 702, 1561, 899, 50812, 127, 560(1, 598. 0|1, 653, 7|1, 683, 1]1, 715, 811, 756, 1,1, 820, 2|1, 876, 0|1, 930. 5,1, 971, 3;2, 011, 32, 104, 212, 159, 6/2,235,2
Personal consumption expenditures. __ 979, 0701, 089, 8671, 209, 9681, 350, 762(1, 021, 6/1, 053, 3}1,073.7(1,100.5(1, 132,01, 169, 1|1, 190, 5{1, 220, 6{1, 259, 7|1, 287, 21, 331, 2|1, 369. 3{1, 415, 4
Durable goods. 132,639 157,395 178,835 200,299| 143.5] 152.9| 155.6| 158.3| 162.9| 174.3| 175.7] 178.9f 186.4| 185.3| 200.3] 203.5 212.1
Nondurable go y 443,923! 481,339 530,643 421.4| 431.2; 438.2| 448.2| 458.1| 467.7) 475.5| 483.0] 449.2| 505.9| 521.8! 536.7| 588.1
Services. ... 437,525 488,540| 549,794 619,820 456.7( 469.2| 479.9; 494.0/ 511.0{ 527.1! 530.3] 558.7| 574.1| 596.0 609.1( 629.1] 645.1
Gross private domestic investment . _.._____._____ 190,919 243,015 303,250 351,465 203,9| 233.5( 241, 9| 246,0| 250,7| 280.4| 300.0| 315.7 316,9| 327,0; 352,3| 356,2| 370.5
Fixed investment__. ... ... 201, 636) 232,977| 281,320; 329,149| 208.8] 220.3] 227.4| 235.1} 249.0 261.1| 277.5| 288.2| 298.5! 304.1| 336.5 336.1| 349.8
Nonresidential . . __________.__________________ 150,168! 164,887 189,427| 221,141| 151.5| 157.5| 161.8 168.0| 172.2| 179.8| 186.1| 193.2] 198.6| 203.7| 218.8| 225.9| 236.1
Stractures________.______.___ - 62,632 76,528 b54.7( 56.1 57.0| 57.9] 58.3] 58.1 62.1] 64.2| 66.2] 66.9] 75.2| 79.7| 84.4
Producers’ durable equipmen 126,795 144,613 96.8] 101.4] 104.8( 110.1] 114.0] 121.7| 124.1| 129.0{ 132.4] 136.8| 143.6| 146.3]| 151..8
Residential . _________ ... .. ___. 91,893/ 108,008, 57.3| 62.8| 656 67.1| 76.8] 81.3] 91..4| 95.0 99.9{ 100.5| 107.7| 110.2| 113.7
Nonfarm structures. . - 88,816] 104,351 54.7| 60.2] 63.6] 650 740 783 88.3 91.7| 97.0/ 96.8; 1043 106.4] 110.0
Farm structures. .__.___._.... 1,487 1,760 1.5 1.3 .8 .8 1.4 1.6 1.6 1.6 1.2 1.9 1.4 1.9 1.9
Producers’ durable equipmen! 1,590 1,897 1.2 1.3 1.3 1.3 1.4 1.5 1.5 1.6 1.7 1.9 2.0 1.9 1.9
Change in business inventories..__....._....._. 21,930 22,316; —4.9] 13.2] 14.5{ 10.8 1.7 19.3] 22,5] 27.5| 18.5| 22.8) 258 20.0{f 20.6
Nonfarm. ... ... —14,295| 12,087 20.706| 21,262 —9.0{ 14,5 17.9| 12.3 3.6 201 21.5] 256 15.7f 22.0f 253 18.5| 19.3
3,542] —2,049 1,224 1,054 4.1 -1.3) -3.5] -~15 -1.9 —.8 1.0 1.9 2.7 .8 .5 1. 6| 1.3
Net exports of goods and services ___________.____. 20,403 7,967 —9,904| —10,259| 20,9 1.8| 10.0 7.0 3.2| -9.2| —6,0, —6.3] —18.1| —22,2| —7.6] —6.8] —4.5
Exports. . i 147,267| 163,317| 175,862| 207,222 152.2 155.9] 160.9} 166.9] 169.6| 170.5| 178.6 180.1| 174.2; 184.4| 205.7} 213.8| 2249
Imports 126,864] 155,350| 185,766| 217,481| 131.2| 144.2| 150.9| 159.9| 166.4| 179.8| 184.7| 186.4! 192.3| 206.6] 213.3] 220.6{ 229.
Government purchases of goods and services. ____. 338,411 361,307 396,194| 435,592| 3515 355,1| 357.5| 362.4] 370.3| 380.0| 391.6{ 400.5 412.8| 419.4] 428, 3| 440.9] 453.8
Federal . o eaeas 123,058 129,707 144,379| 152,500| 127.9] 126.9| 127.5| 129.8| 134.6| 138.2| 142.6| 145.6| 151.2| 150.9] 148.2| 152.3| 159.0
National defense. 83,609] 86,433 93,731 908,985 86.4| 85.7| 853 86.3 886/ 91.6f 93.1 939/ 96.4] 97.6/ 98.2| 99.0] 101.2
Nondefense___. 39,859 43.274) 50.648) 53,605, 41.5; 41.3] 42.2| 43.6] 46.0| 46.6] 49.5| 51.7) 54.8] 53.3| 50.0| 53.3] 57.8
Stateand loeal - ____ .. ___._______.. 215,383] 231,600| 251,815| 283,002] 223.6| 228.2; 230.0] 232.6] 235.7| 241.8| 249.0| 254.9 261.6| 268.5| 280.1| 288.6) 294.8
Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1972 dolars])
1975 1976 1977 1978
1975 1976 1977 1978 v I 11 I v I I 111 v I 11 I v
Seasonally adjusted at annual rates
Gross national product_____________ 1,202,3 11,273,0 (1,340,5 |1,399.2 |1,227,9 [1,259,5 |1,267.4 {1,277.1 |1,288,1 [1,315,7 [1,331,2 (1,353,9 {1,361.3 {1,367.8 11,395,2 |1,407.3 | 1,426,6
Personal consumption expenditures. 774.6 | 820,6 | 861,7 | 900.8 | 791.1 | 807.3 | 814,5 | 824,0 | 836,4 | 849,2 | 8531 | 863,7 | 8809 | 882, 7| 894.8 | 9053 920, 3
Durable goods. . 112,7 | 126.6 138.2 146.7 | 119.7 | 125.5 126.0 | 126.5 128.5 135.8 136.6 | 138.2 | 142.4 | 139.3 147.8 147.5 152.1
Nondurable go 306.6 | 321.5 | 3327 | 343.3 | 309.5 | 315.6 | 319.4 | 323.3 | 327.6 | 328.9 | 320.6 | 332.1 | 340.0 | 337.3 | 339.4 | 344.7 351.9
Services....._._.. 355.3 | 372.5 | 390.8 | 410.8 | 361.9{ 366.2 | 360.1 | 374.2 | 380.4 | 384.5 | 386.9 | 393.3 | 398.5 | 406.1 | 407.6 | 413.1 416.3
Gross private domestic investment__ . _._ 142,6 173.4 200,1 2143 148, 9 169.9 173.8 174,2 1757 191.0 199, 6 206, 7 203.0 209, 0 216.8 214.0 217.4
Fixed investment_..____._.____________ 152. 4 166.8 186.9 200.2 154.1 161.0 164.1 167.5 174.6 179.7 186.2 190.1 191.7 192.5 201.2 201.8 205.5
Nonresidential 113.6 119.0 129.3 140.1 111.8 | 115.3 17.6 | 120.7 122.5 126.3 | 128.3 [ 130.8 | 131.7 | 133.1 140.3 | 141.6 145.5
Structures 37.1 38.3 39.1 43.9 37.2 38.1 38.3 38.6 38.4 37.5 39.0 39.9 40.1 40,2 43.9 45.1 46.5
Producers’ durable equipment..._.. 76.5 80.7 90.1 96.2 74.6 7.2 79.8 82.1 84.1 88.8 89.3 90.9 91.5 93.0 96. 4 96. 5 98.9
Residential - ______________._. 38.8 47.8 57.7 60.1 42.3 45.8 46.5 46.8 52.1 53.5 57.9 59.3 60.1 59.4 60.9 60. 2 60.0
Nonfarm structures.. 37.2 46.0 55.5 57.7 40.2 43.7 45.0 45.1 50.0 51.2 55.7 57.0 58.0 56.8 58. 6 57.7 57.6
Farm structures_._._________ .7 .7 .9 1.0 1.1 1.0 .5 .6 .9 1.0 1.0 1.0 W7 1.1 .8 1.0 L0
Producers’ durable equipment._.__ .9 1.1 1.3 1.4 1.0 1.1 1.0 1.1 1.2 1.2 1.2 1.3 1.4 1.4 1.5 1.4 1.4
Change in business inventories.._..__.. —9.8 6.6 13.1 1411 —5.2 8.9 9.7 6.7 11 11.3 13.4 16.6 11.3 16.5 15.6 12.2 12,0
Nonfarm -11.0 8.5 13.3 13.7 —6.5 10.1 12.7 8.1 3.0 12.8 13.7 16.2 10.4 16.3 15.5 11.6 115
1.2 -1.9 —-.1 .3 1.3 —-1.2 —-3.0 -1.4 -1.9 -15 -.3 .4 .9 .2 .0 .6 .5
Net exports of goods and services. 22,6 15.8 10.3 11,0 22,2 17,5 16,2 16,1 13.3 11,1 10,9 13.2 5.8 5.3 12,3 13,3 12,9
Exports. 90.0 96.1 98.4 108.9 93.0 93.8 95.4 97.6 97.7 96.5 99.4 | 100.5 97.3 | 100.7 | 109.2 111.9 113.8
Imports. 67.5 80.4 88.2 97.9 70.8 76.3 79.2 81.5 84.4 85.4 88.5 87.3 91.4 95. 4 96.9 98.5 101.0
Government purchases of goods and
serv';::es. - _p_ ______________ g, ___________ 2626 | 263,3| 208.5| 273.2 | 265.7 | 264,7 | 262,9 | 2627 2626 | 2645 | 267.6 | 270,3 | 271,5( 270,7 | 2713 | 274,7 276, 0
Federal. . .. ... .. 96.5 96.4 ] 100.6 98.6 97.3 96.1 95.9 96. 4 97.1 98. 4 100.3 101.8 | 101.8 99.9 96. 6 98.5 99.3
Stateand local..... ... ____. 166. 1 166.9 | 167.9 174.6 | 168,4 | 168.7 167.1 166.3 | 165.5 166.0 | 167.3 | 168.5 169.8 | 170.9 174.7 | 176.2 176.6
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Table 1.3.—~Gross National Product by Major Type of Product
[Billions of dollars]
1975 1976 1977 1978
1975 1976 1977 1978 v I II IIT v I II 11T v I II III v
Seasonally adjusted at annual rates

Gross national product__.____.__.__ 1,528,8 11,702, 2 (1,899.5 (2,127.6 (1,598, 0 (1,653,7 {1,683,1 [1,715.8 |1,756,1 |1,820,2 {1,876,0 [1,930,5 {1,971.3 [2,011.3 |2,104,2 |2,159,6 | 2,235, 2
Finalsales .. ............._ FETTE T 1,539.6 |1,692.1 11,8876 {2,105.2 |1,602.9 11,640.5 |1,668.6 [1,704.9 11,754.5 (1,800.9 [1,853.6 [1,902.9 |1,952.9 [1,988.5 {2,078.4 {2,139.5 | 2,214.5

Change in business inventories_......| —10.7 10.0 2L9 22,3 —4.9 13.2 14.5 10.8 L7 19.3 22.5 27.5 18.5 22.8 25.8 20.0 20.
686.6 | 762,7 | 842,21 930.0) 718,6 | 746,2 | 758,7 ; 768,8| 777.2| 812,2 | 834.2| 855,5) 8666 ] 873.0| 9225| 940.9 983, 8
697.3 | 752.7 | 820.2 | 907.7] 723.5 | 733.1i 744.2 | 757.9 | 775.5| 793.0| 811.8 | 828.0) 848.2| 850.2 | 896.7 | 920.8 963. 2
-10.7 10.0 219 22,3 —4.9 13.2 14.5 10.8 1.7 19.3 22.5 27.5 18.5 22.8 25.8 20.0 20.6
Durable goods 250.0 | 305.9 | 345.9 | 380.4 | 273.7 | 293.0} 3040 31L1| 3155 338.7 | 342.9| 351.3 | 350.6 | 358.7 | 378.0| 382.6 402.3
Finalsales_....__.__ I Jf 267.9 | 300.6 333.9 366. 5 282.3 2915 296.0 | 303.3 311.7 329.8 329.9 336.7 339.3 | 340.1 364.9 372.3 388.9
Change in business inventories_._.___ —8.9 5.3 11.9 1391 —8.6 1.6 8.0 7.8 3.8 8.8 13.0 14.6 11.3 18.6 13.1 10.3 13.4
Nondurable goods 427.5 1 456.8 | 496.3 | 549.6 | 444.9 | 453.2 | 454.6 | 457.7 | 4617 | 473.6 | 491.4 | 504.2 | 516.0}| 514.3 | 544.5| 558.3 581. 6
Final sales...__..._....... L 4294 4520 486.3 | 541.2 | 441.2 | 441.6 | 448.2 | 454.7 | 463.8 | 463.1 | 481.9{ 491. 3| 508.9| 510.1| 531.8 | 548.6 574.3
Change in business inventories.._.___ —-1.8 4.7 10.0 8.4 3.7 11.6 6.5 3.0 —-21 10. 4 9.5 12.9 7.1 4.2 12.7 9.7 7.2
Services. ... ... ... ... ... 697.6 | 776.7 | 866,4 | 969,3 | 726,4| 748,31 763,8| 7857 | 809.1| 8335 851,7| 878.7| 901, 9 9341 956.2| 9817 (1,005 3
Structures_ . ... ... _. 144,7 | 162,7 | 190,9 | 228,2 | 1530 | 159.1 160,6 | 161,3 | 169,9 | 174.4 | 190,1 ] 196.3 | 202,8 | 204,2 | 2256 | 237.0 246,0

NoTE.—*Final sales’’ is classified as durable or nondurable by type of product. ¢ Change
in business inventories’ is classified as follows: For manufacturing, by the type of product
produced by the establishment holding the inventory; for trade, by the type of product sold

Table 1.4.~Gross National Product by Major Type of Product and

Purchaser

[Billions of dollars]

by the establishment holding the inventory; for construction, durable; and for other indus-
tries, nondurable.

Table 1.6.—~Gross National Product by Major Type of Product and

Purchaser in Constant Dollars

[Billions of 1972 dollars]

1975 1976 1977 1978 1975 1976 1977 1978
Gross nationalproduct.....__.____..___..._. 1,528.8 | 1,702.2 | 1,899.5 | 2,127.6 Gross national product_.____.__._ . .. _ ... 1,202,3 | 1,273.0 | 1,340,5 1,399,2
Durablegoods ... _....._._...__....._..___. 259, 0 305.9 345.9 380.4 Durablegoods _._.__._____._________.___..______ 212.8 236.9 256.5 270,0
Personal consumption expenditures.__ 132.6 157.4 178.8 200, 3 Personal consumption expenditures....__._ ... 112.7 126.6 138.2 146.7
Producers’ durable equipment._.____. 97.4 108.9 128.4 146.5 Producers’ durable equipment._..._....._._.... 77.4 81.8 91.4 97.6
Government purchases._._............__ 19.5 21.7 23.3 23.7 Government purchases_ ... _______....__ ... 15.5 6.0 16.2 15.4
Net eXports. . oo _oeooo e 18.4 12.6 3.4 —3.9 Net exports_ ... 14.3 8.8 2.8 1.7
Change in business inventories__..__._._______. —8.9 5.3 11.9 13.9 Change in business inventories_ . .__.._..__..__ —=7.0 3.7 8.0 8.6
Neondurablegoods__ .. ... 427.5 456,8 496.3 5496 Nondurablegoods .. . __. . _______.__._____._ 325,5 341.5 359, 1 369, 4
Personal consumption expenditures. .. 408.9 443.9 481, 3 530. 6 Personal consumption expenditures. .. _..____._ 306.6 321.5 332.7 343.3
Government purchases_____......_.... 29,8 20.8 39.2 40.8 Government purchases_.._ 19.7 18.9 23.9 22.4
Net exports. - - ~9.3 —21.6 —34.2 —30.2 Net exports._...________. e menes 1.9 -1.8 ~2.7 ~1.7
Change in busi -1.8 4.7 10.0 8.4 Change in business inventories. . .__......_.... —2.7 2.9 5.2 5.5
Services. ... ... 697.6 776.7 866. 4 969.3 Services. ... ... ... 560, 1 582.6 604.4 6303
Personal consumption expenditures___ - 437.5 488.5 549.8 619.8 Personal consumption expenditures._ 355.3 372.5 390.8 410.8
Government purchases_........___._. - 248.7 271.2 295, 7 325. 6 Government purchases______._.__._.__ 198. 4 201.3 203.4 208.5
Net eXPOrtS oo oo oo cacaicaaean 114 17.0 20,9 23.9 Net eXports. - o ool 6.4 8.8 10.2 11.0
Structures. ... .. ... ... 144, 7 162, 7 190.9 228,2 Struetures. - ... .. 104,0 12,1 1205 129, 5
Private.___ - 104.2 124.1 152.9 182.6 Private_._.__.___ 75.0 5. 1 95.6 102.6
Government 40.4 38.6 38.0 45.5 Government 29.1 7.0 25.0 26.9
See footnote to table 1.3. See footnote to table 1.3.
Table 1.5.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1972 dollars]
1975 1976 1977 1978
1975 1976 1977 1978 v I II IIE v I I III v I T T v
Seasonally adjusted at annual rates

Gross national product...._______}1,202,3 |1,273,0 {1,340.5 [1,399,2 (1,227.9 {1,259,5 |1,267.4 [1,277.1 |1,288,1 |1,315.7 |1,331, 2 (1,353.9 |1,361,3 |1,367.8 |1,395.2 |1,407.3 | 1,426,6
Finalsales........._...__. S 1,212.1 [1,266.4 |1,327.4 [1,385.1 {1,233.1 {1,250.6 {1,257.7 [1,270.3 (1,287.0 |1,304.4 (1,317.8 {1,337 3 1,350.0 |1,351.3 [1,379.6 [1,395.1 | 1,414.6

Change in business inventories..... __ —9.8 6.6 13.1 4.1 —=5.2 8.9 9.7 6.7 11 11.3 13.4 16.6 11.3 16.5 15.6 12.2 12.
Goods 578.4 | 6156 | 639.5 | 5510 572,2| 577.5 | 581.2| 5826 605,0 | 610,6 | 622.5 | 624.2] 621, 637.2 1 6418 657.3
Final sales.._ 548,0 | 571.8 | 602.4| 625.4 | 556.2 | 563.3 | 567.8 | 574.4 | 58L.5 | 593.7 | 597.2| 605.9 | 612.9 | 604.9 | 621.6 } 629.6 645.3
Change in business inventories -~9.8 6.6 13.1 14.1 -~5.2 8.9 9.7 6.7 1.1 11.3 13.4 16.6 1.3 16.5 15.6 12.2 12.0
Duljable goods. .o L 212.8 | 236.9 | 256.5| 270.0{ 219.7 | 231.7 | 237.2 | 239.5| 239.1 | 254.6 | 255.4 | 259.5 | 256.5 | 260.3 | 270.8 | 269.9 279.1
Final sales.... ..o 219.8 | 233.2| 248.6 | 261.4 | 2257 | 230.5| 231.5| 234.2] 236.7 | 2485 | 246.9 | 249.9 | 249.0! 248.5 | 262.8  263.6 270.6
Change in business inventories..... __ -7.0 3.7 8.0 8.6{ —6.0 1.2 5.8 5.4 2.4 6.1 8.5 9.6 7.6 1.8 7.9 6.3 8.5
Nondurable goods. . . - ......__._____ 325.5 | 341.5 | 359.1 360.4 | 331.4 | 340.5 | 340.2 | 341.6 | 343.6 | 350.4 | 355.1 | 363.0| 367.7 | 36L.2{ 366.5) 372.0 378.2
Final sales 328.2 | 338.6 ( 353.9| 364.0| 330.5| 332.8| 336.3| 340.3| 344.8 | 345.2( 250.3 | 356.0 | 364.0! 356.4 | 358.8[ 366.0 374.7
Change in business inventories -2.7 2.9 5.2 5.5 .9 7.7 3.9 1.4 -1.2 5.2 4.9 7.0 3.7 4.7 7.6 5.9 3.5
Services.. ... ... 560,1 | 582.6 | 604,4| 630.3 | 568.3| 575.1| 578.8 | 585.3{ 5911 | 569,21 599.6 | 608.2| 613.8| 624.2| 6279 633.1 636, 0
Structures._ . __ ... 104,0 } 1121 120,5 129.5 108.6 | 112,1 11,2 | 110.6 114, 4 1145 1211 123.2 | 1.3 122, 1 130.1 132.4 133.3

See footnote to table 1.3.
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Table 1.7.—Gross National Product by Sector and Industry
[Billions of dollars]
1975 1976 1977 1978
1975 1976 1977 1978 v I II III w 1 I 111 v I I I v
Seasonally adjusted at annual rates
Gross national product_.___________ 1,528,8 11,702,2 |1,899.5 |2,127.6 |1,598.0 |1,653.7 |1,683.1 |1,715.8 (1,756,1 |1,820,2 [1,876,0 |1,930.5 [1,971,3 |2,01L.3 [2,104,2 {2,159,6 | 2,235.2
Gross domestic produet. _.....__.._.._.__ 1,518, 3 |1,687.7 1,881, 7 |2,107.0 |1,587.2 )1,639.3 )1,669.5 |1,700,9 /1,741.1 {1,802, 9 1,858,5 |1,911.7 |1,953,8 |1,992,0 (2,083,2 |2,138,9 ] 2,213,9
Business. .2 [1,437.7 11,609.0 [1,807.8 [1,350.2 |1,396.6 {1,422.4 [1,449.4 |1,482.6 |1,538.7 1,590.0 |1,637.4 [1,660.7 [1,701.1 1,787.5 |1,837.6 | 1,904.9
NoOnfarm. .o 1,232.6 |1,385.2 |1,552.2 [1,745.0 |1,291.7 |1,344.6 |1,370.5 |1,397.4 |1,428.4 |1,481.4 1,533.5 {1,582.1 1,612.0 [1,641.8 [1,725.8 |1,774.8 | 1,837.5
Nonfarm less housing............__ 1,114.0 [1,255.3 |1,404.5 [1,579.2 [1,168.5 {1,219.2 {1,242.6 |1,266.3 |1,293.3 [1,341.1 1,457.1 |1,482.8 |1,562.3 |1,607.1 | 1,664.7
Manufacturing. - _.....__._...... 350.1 | 403.2 | 456.0 25 T ISR (RN R [N IR PO U R MR
10 S, 763.9 | 852.1 | 948.5 [1,070.1 [ ..\ .| _______|._..._. JUDR

....... 118.6 | 129.9 | 147.7 | 165.8 | 123.2 | 125.4 | 127.9 | 13L.1 2 163.5

Farm e memmmmmmm————mamnn 49.2 46.4 49.2 59.5 52.2 48.7 47.4 44.6 8 59.4

Statistical discrepancy............._. 7.4 6.1 7.5 3.3 6.4 3.3 4.5 7.4 3 2.3

Households and institutions.__...____. 50.5 36.4 62.6 69.6 52.2 53.8 55.5 57.3 59.1 60.4 61.4 63.2 68.9

Government, 178.6 { 193.5 | 210.1 | 229.6 | 184.8 | 188.9 | 191.6 | 194.2 | 199.4 ] 203.7 | 207.1} 211.1 | 218.7 | 223.6 | 226.8

Federal 59.0 62.4 66. 4 718 61.0 61.4 61.6 61.8 64,6 65.2 65.3 65.6 69.6 70.2 70.7

Stateandloeal. .. ___________________ 119.6 | 131.2 | 143.7 | 157.8 | 123.8 | 127.4 | 130.0 | 132.4 | 134.8 | 138.6 | 141L.7 | 1455 | 149.1 | 153.4 | 156.1

Restof the world. . _._.._..._._.......... 10,5 4.5 17.8 20,5 10.8 14.4 13.5 14,9 15.0 17.4 17,6 18,8 17,5 19.3 21,0

Nore.—The industry classification within the business sector is on an establishment basis and is based on the 1972 Standard Industrial Classification.

Table 1.8.—Gross National Product by Sector and Industry in Constant Dollars
[Billions of 1972 dollars]

1975 1976 1977 1978
1975 1976 1977 1978 v I II IIT v I I III v I I III v
Seasonally adjusted at annual rates

Gross national product . __._._____. 1,202.3 (1,273, 0 1,340.5 |1,399.2 |1,227.9 |1,259.5 (1,267.4 [1,277.1 (1,288.1 (1,315.7 (1,331.2 (1,353.9 (1,361.3 [1,367.8 |1,395.2 |1,407.3 | 1,426.6
Gross domestic product_ ... ... ___. 1,197.5 (1,266, 2 |1,332,9 |1,391.1 (1,222,7 |1,252,5 {1,261,0 (1,270,2 [1,281,2 (1,308,3 (1,323.6 (1,346.0 (1,353,9 (1,359.9 |1,386.8 (1,399,2 | 1,418, 4
Business._....__._. 1,143.7 [1,197.5 |1,038.2 [1,067.0 {1,074.7 {1,083.3 |1,093.8 {1,120.9 [1,135.6 |1,155.9 {1,162.4 |1,167.5 11,193.6 |1,205.1 | 1,223.9
Nonfarm._.______. 1,100.7 [1,160.0 (1,000.1 {1,027.9 (1,036.3 [1,043.7 {1,051.6 [1,079.1 [1,093.5 (1,111.3 {1,118.7 [1,126.6 {1,156.2 |1,169.1 | 1,188.0
Nonfarm less housing_._....._.___. 933.0 | 986.0 |1,039.6 { 895.1 | 922.6 | 930.4 | 936.4 | 942.5 | 967.6 [ 979.7 | 995.4 |1,001.1 [1,007.9 {1,036.5 |1,048.2 | 1,065.8
Manufacturing..._.__ ... . 3 325,81 B34L.6 | b ] RN
Other___________. ... 595.2 | 6290.5 ] 660.2 | 698.0 | __ .. | . oo focooomo]emo oo e e
Housing______ ... 102.9 | 106.9 | 114.7 | 120.4 | 1049 { 1053 | 106.0 | 107.3 | 109.1 111.5{ 113.8( 1159 | 117.6 | 118.7 | 119.8 121.0 122.3
Farm.. . .. 33.7 32.4 3.4 34.2 33.7 33.6 3L 4 3L5 33.0 32.3 33.0 35.9 36.2 35.7 34.2 33.6 33.2
Residual 1 4.7 7.4 8.7 3.4 4.4 5.5 7.1 8.0 9.2 9.5 9.1 8.7 7.5 5.3 3.2 2.4 2.7
Households and institutions_ .. _._.__.. 39.4 40.7 42.2 43.6 39.5 40.0 40.5 41.0 41. 4 41.4 417 42,5 43.2 43.0 43.4 43.9 44,1
144.4 | 1458 | 147.0| 149.9 | 1450} 1455 | 145.8 | 145.9 | 146.0 | 146.0 | 146.2 | 147.6 | 148.3 ; 149.4 | 149.8 | 150.2 150. 4
48.5 48.5 48,7 49,1 48.4 48.3 48.6 48.5 48.6 48.6 48.6 48,7 48.7 48.9 49.0 49,2 49.3
96.0 97.3 98.4 | 100.8 96. 6 97.2 97.2 97.4 97.4 97.4 97.6 98.8 99.5 | 100.5 | 100.8 100.9 101.1
4.9 6.8 7.6 8.1 5.2 6.9 6.4 6.9 6.9 7.4 7.6 7.9 7.4 7.8 8.4 8.1 8.1

1. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

Norte.—The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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Table 1.9.—Relation of Gross National Product, Net National Product, National Income, and Personal Income

1975 1976 1977 1978
1975 1976 1977 1978
v I II 183 v I 1T III v 1 I I v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product. .. ... ... ... . ... 1,528, 833/1, 702, 156|1, 899, 508|2, 127, 560|1, 598, 0|1, 653, 7|1, 683, 1(1, 715, 8|1, 756, 11, 820, 2|1, 876, 0|1, 930, 5|1, 971, 3|2, 011, 3(2, 104, 2|2, 159, 6|2, 235, 2
Less: Capital consumption allowances with
capital consumption adjustment..__.... 161,954 177,769 195,445 216,888 169.5; 173.6| 176.4| 178.8| 182.2( 186.9| 191.9| 198.7| 204.3[ 209.1] 214.4| 219.6] 224.6
Capital consumption allowances without
capital consumption adjustment._.___... 130,433| 141,170 157,446 172,019 134.1] 136.7| 139.2] 142.3| 146.5 150.6| 155.4| 160.8( 163.0f 167.5 170.9) 173.2| 176.5
Less: Capital consumption adjustment._._.| ~31,521| —36,599] —37,999| —44,869| —35.4] —36.9| —37.2 —36.6| —35.7 —36.3| —36.5| —37.9| —41.3| —41.6| —43.5| —46.4 —48.0
Equals: Net national product_._._._.___._____.____ 1, 366, 87911, 524, 3871, 704, 0631, 910, 6721, 428, 511, 480, 1]1, 506, 7], 1,536.9(1.573, 9]1, 633, 3|1, 684, 1|1, 731, 8(1, 767. 0/1, 802, 21, 889, 81, 940, 02, 010, 6
Less: Indirect business tax and nontax liability_.__| 139,246] 151,400 165,099 178,065 145.3| 146 6] 149.8} 153.0| 156.2| 160.1] 162.7| 166.9 170.6] 173.6| 179.3| 177.2] 182.1
Business transfer payments__ ... ..____.__.__ 7,549] 8,024 8,748 9,158 8.1 8.0 8.0 8.0 8.0 8.6 8.7 8.9 8. 8.9 9.0 9.2 9.5
Statistical diserepancy._...__... ... ... 7,371 6,118 7,515 3,315 6.4 3.3 4.5 7.4 9.3 9.1 8.6 7.7 4.6 3.0 2.3 3.9 4.1
Plus: Subsidies less currrent surplus of govern-
ment enterprises. .. ......_..........._... 2,339 964 3,079, 4,197 3.1 1.0 . ) 1.1 1.2 1.5 1.2 2.8 6.8 4.3 4.6 2.8 5.1
Equals: Nationalincome_.__...__._.__..___._. _.---|1, 215, 0021, 359, 809!1, 525, 780{1, 724, 331(1, 271, 81, 323, 1|1, 344, 9|1, 369, 6|1, 401, 6|1, 456, 9|1, 505, 3|1, 551, 1(1, 589, 811, 621, 01, 703, 9|1, 752, 5|1, 820, 0

Less: Corporate profits with inventory valuation

and capital consumption adjustments__._. 95,902] 126,811( 149,956] 167,673 110.3] 130.1] 125,6] 126.9] 124.6] 137.1 148.9; 160.8] 153.0] 141.2] 169.4| 175.2] 184.8
Net interest. . _._.._._.__...._. [ 78,615 83,772 93,990 109,455 80.0] 80.6; 82.1f 85.2/ 87.2| 89.3] 92,7 958 98.2| 10L5| 106.8/ 111. 9| 117.6
Contributions for social insurance... 110,579] 125 989| 142,457 164,117| 114.1{ 122.3] 124.7| 127.1] 129 9 137.7| 140.7 143.8] 147.6] 158.3| 162.6| 165.7| 170.0
Wage accruals less disbursements. . ... ... 0 0 0 221 0 0 0 0 0 0 0 0 0 0 0 .5 .4
Plus: Government transfer payments to persons_.| 170,567| 185,817| 199,621| 214,935 178.1| 182.1 181.3| 188.3] 191.6| 194.5/ 195.6] 202.4| 206.0] 208.5| 209.8| 219.1] 222.3
Personal interest income..._.__._..__._._._. 115,529| 127,048] 141,722| 163,277 119.3} 122.1 124.9] 128.7 132.5| 135.6| 140.2| 143.9 147.2| 152.2| 159.4 167.2| 174.3
Netinterest ... ... 78,615 83,772 93,990} 109,455 80.0| 80.6] 82.1f 85.2( 87.2| 89.3] 92.7| 95.8 98.2[ 1015/ 106.8) 111.9 117.6
Interest paid by government to persons
andbusiness. ... 33,547 40,053| 43,803] 49,771f 36.4| 38.4] 39.6] 40.4] 41.8] 42.6] 43.4| 44.1| 451 47.1] 48,9/ 5L2 521
Less: Interest received by government.___| 19,665| 21,917} 25,347} 30,701} 20.7] 21.0| 21.5( 22.4] 227 23.7| 24.6 259 27.2f 287 30.3] 3L4] 32.4
Interest paid by consumers to business.._.| 23,032| 25,1401 29,276 34,752y 23.5| 24.1] 24.7) 25.5| 26.3| 27.5{ 28.7( 29.8/ 3.1} 32.4 34.0| 356) 371
Dividends_ ... ... 31,885 37,484 42,108 47,164 32.6 34.6 36.9 38.4 40.0[ 40.8 415 42.7 43.4 45.1 46. 0| 47.8 49.7
Business transfer payments._____...__.___._. 7,599 8,024 8,748 9,158 8.1 8. 0] 8.0 8.0 8.0 8. 6| 8.7 8.9 8.9 8.9 9.0 9.2 9.5
Equals: Personal income....._..._...__........___. 1,255, 486(1, 381, 610/1, 531, 576|1, 717, 3991, 305, 41, 336, 9|1, 363, 7|1, 393, 9|1, 432, 0|1, 472, 5/1,509, 0|1, 548, 5/1, 596, 41, 634. 81, 689. 3|1, 742, 5]1,803, 1

Table 1.10.—Relation of Gross National Product, Net National Product, and National Income in Constant Dollars
[Billions of 1972 dollars]

1975 1976 1977 1978

1975 1976 1977 1978 v I II IIT v I II III v I II I v

Seasonally adjusted at annual rates

Gross nationalproduct. .____.____._ . .. .. 1,202,3 |1,273.0 [1,340.5 [1,399.2 [1,227,9 [1,259,5 |1,267.4 |1,277,1 (1,288,1 (1,315,7 |1,33L.2 {1,353,9 (1,361.3 |1,367,8 |1,395.2 [1,407.3 | 1,426.6
Less: Capital consumption allowances
with capital consumption ad-
justment. ... ... __.. ceeeo] 12222 126.0] 129.3 | 132.5 124.1 125.0 | 125.7 126.4 | 127.0 | 127.9 128.8 | 129.8 | 130.7 | 131.5 | 132.2| 132.9 133.6

1,080.1 (1,147,0 (1,211, 2 {1,266,7 [1,103,7 {1,134.5 1,141, 7 |1,150.7 1,161, 1 |1,187.8 |1,202.4 |1,224.1 (1,230.6 (1,236.3 |1,263.0 |1,274.4 | 1,292.9

Equals: Net national product.

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus
current surplus of government

ENEEIDIISES- oo oo ooeoeeoe oo 118.9 | 1252 | 1323 138.9 | 121.3 | 122.9 | 124.2 | 126.0 | 127.9 | 130.2 | 131.3 | 182.7 | 134.9 | 135.7 | 138.0| 140.2| 1418
Residual Lo ooooooomomeonaanen. 4.7 7.4 8.7 3.4 4.4 5.5 7.1 8.0 9.2 9.5 9.1 8.7 7.5 5.3 3.2 2.4 2.7
Equals: National income. ... ..__.._._._._ 956,6 |1,014.3 [1,070,2 [1,124.4 | 978.1 [1,006.0 |1,010.5 1,016.7 [1,023.9 {1,048.1 1,061 9 [1,082.7 |1,088.2 [1,095.3 |1,121.8 [1,131,9 | 1,148,5

1. See footnote 1 to table 1.8.
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Table 1.11.—Net National Product and National Income by Sector and Industry
[Billions of dollars]}
1975 1976 1977 1978
1975 1976 1977 1978 v I II IIT v I II IIr v I II IIT v
Seasonally adjusted at annual rates
Net national produet..____._._____. 1,366,9 [1,524,4 (1,704, 1 |1,910,7 |1,428,5 |1,480.1 [1,506.7 |1,536.9 |1,573.9 |1,633,3 |1,684,1 (1,731 8 |1,767.0 |1,802,2 |1,889.8 |1,940,0 | 2,010.6
Net domestic product. . ... _.......___._ 1,356.3 11,509.9 [1,686,3 [1,890.1 |1,417.7 |1,465.6 [1,493,1 |1,522,0 |1,558.9 |1,616.0 |1,666.5 [1,713,0 (1,749.5 1,782,9 {1,868,8 (1,919.3 | 1,989.4
Business 1,127.2 {1,260.0 11,413.5 [1,590.9 |1,180.7 (1,222.9 {1,246.0 |1,270.6 |1,300.4 {1,351 9 [1,398.1 [1,438.7 |1,465.4 |1,492.1 |1,573.1 [1,618.1 | 1,680,4
Nonfarm ... _____________._.... 1,082.5 11,220.5 |1,371.1 [1,543.8 [1,134.7 [1,183.9 {1,207.1 |1,231.6 |1,259.3 1,398.1 |1,423.0 {1,448, 1 |1,527.0 [1,571.1
Nonfarm less housing. ... __.._____| 994.2 [1,123.7 |1,261. 4 |1,421.9 PP SN I,
Manufacturing......___________| 319.7 | 370.6 | 420.3 [ 469.1
Other ... ... 6745 | 753.1 | 841.1 | 052.8
Housing._ .- ... 88.3 96.8 | 109.7 | 121.9 ORI U R N
F:3 o ¢ 1 S 37.4 33.3 34.9 43.8 41.0 43.8 43.1
Statistical discrepancy._........_._..__ 7.4 6.1 7.5 3.3 3.0 2.3 3.9
Households and institutions......____ 50.5 50. 4 62.6 69. 6 67.3 68.9 70.3
Government_ ... _.oooooooo. 178.6 | 193.5 | 210.1 | 229.6 223.6 1 226.8 | 231.0
Restofthe world_ ... ... __.__. ... 10,5 4.5 17,8 20.5 19,3 21,0 20,7
National income_..__.__._.__...._. 1,215.0 |1,359.8 11,525, 8 |1,724.3 |1,271,8 |1,323.1 1,344, 9 |1,369,.6 (1,401.6 |1,456.9 |1,505.3 {1,551, 1 (1,589.8 |1,621,0 |1,703.9 |1,752.5 | 1,820,0
Domestic income...__..__..___.______.__ 1,204.5 {1,345.3 (1,508.0 (1,703.8 (1,261.0 {1,308,7 (1,331.4 |1,354,7 |1,386.5 |1,439.6 |1,487.7 |1,532.3 |1,572,3 |1,601,7 |1,682,9 (1,731,8 | 1,798,8
BUSINess. . .o i iieeeaaees 975.4 {1,005.4 |1,235.2 |1, 404.6 |1,024.0 |1,066,0 |1,084.3 |1,103.3 11,128.0 [1,175.4 |1,219.3 (1,258.0 |1,288.2 [1,310.8 [1,387.1 {1,430.5 | 1,489.8
NOTUAIM o oo ceeoeeee e 939.8 |1,064.1 [1,201.7 |1,361.3 1,051.8 [1,073.7 {1,008.5 [1,142.9 |1,187.8 [1,227.2 |1,249.1 [1,270.4 [1,344.3 1,441.9
Nonfarm less housing......._....__ 879.2 1 '997.5 |1,124.4 11,272.0 |__.._...|...___... RO SO P, .- R PR R
Manufactaring....._. ... ... 297.9 | 347.5 | 395.0 3
_______________ 581.3 | 650.1 1 728.8
....... 60. 6 66. 6 77.3
35.6 313 33.5
Households and institutions.........__ 50.5 56,4 62,6
Government._.........___... ... 178.6 | 193.5 | 210.1
Restoftheworld_ .. .. __________..__ 10.5 4,5 17.8

See footnote to table 1.7.

Table 1.12.—Net National Product and National Income by Sector and Industry in Constant Dollars
[Billions of 1972 dollars]

1975 1976 1977 1978
1975 1976 1977 1978 v I I1 IIT v I 1T 111 v 1 11 11T v
Seasonally adjusted at annual rates
Net national product__._......_.._. 1,080.1 (1,147,0 {1,211,2 (1,266,7 {1,103.7 |1,134,5 |1,141.7 |1,150,7 |1,161.1 [1,187.8 {1,202.4 |1,224,1 |1,230,6 |1,236.3 (1,263.0 (1,274,4 | 1,292,9
Net domestic produet. __________.___.____ 1,075.3 |1,140.2 [1,203.6 |1,258,5 (1,098.5 |1,127.5 {1,135.3 (1,143.8 |1,154,1 [1,180.4 |1,194.7 |1,216,2 [1,223.2 |1,228.4 (1,254.6 (1,266.3 | 1,284,8
Business. . ... ..o oo 891.4 | 953.7 |1,014.4 |1,065.0 | 914.0 | 942.0 | 949.0 | 956.9 | 966.8 | 993.0 [1,006.8 |1,026.1 [1,031.8 [1,036.1 |1,061.4 |1,072.2 | 1,090.3
Nonfarm._ ... ... 861.9 923.0 | 980.5 |1,036.7 885.0 912.0 919.8 926. 5 933.7 960.3 973.9 990. 7 997.2 {1,004.3 [1,033.3 |1,045.5 | 1,063.7
Nonfarm less housing. - 781.8 1 839.4 | 889.9 | 9411 ) | feeeioilbioooloo P
Manufacturing. 254.1 | 280.1 | 301.6 | 316.4
527.6 | 559.4 | 588.3 | 624.7
Housing_ 80.2 83.6 90.6 95.6 | oo e
24.9 23.2 25.2 4.9 4.7 .5 2. 4 3.8
4.7 7.4 8.7 3.4 4.4 5.5 7.1 8.0 9.2
Households and institutions.._._......_| 39.4 40.7 42.2 43.6 39.5 40.0 40.5 41,0 41.4
Government...._._.__....__..._.._.... 144.4 145.8 147.0 149.9 145.0 | 145.5 145.8 | 145.9 146.0
Restofthe world_______.____.___.__..____ 4,9 6.8 7.6 8.1 5.2 6.9 6.4 6.9 6.9 7.4 7.6 7.9 7.4 7.8 8.4 8.1 8.1
Nationalincome___________________ 956,6 (1,014,3 [1,070.2 11,124,4 | 978.1 |1,006,0 [1,010,5 |1,016,7 (1,023.9 (1,048.1 [1,061.9 [1,082,7 {1,088.2 (1,095.3 (1,121.8 (1,131,9 | 1,148.5
Domesticincome___.____________________ 951.7 [1,007.5 {1,062,6 (1,116.2 | 972,9 | 999,1 |1,004.0 (1,009,.8 [1,017,0 |1,040,7 (1,054.3 (1,074.8 (1,080.8 (1,087.4 11,113.4 [1,123.8 | 1,140.4
Business. ... ... ... 767.9 | 821.0| 873.4 | 922.7| 788.4 | 813.6 | 817.8 | 822.9 | 829.6 | 853.3 | 866.3 | 884.7 | 889.4 | 895.1 920.2 | 929.7
Nonfarm. ..o oooeooooiiiiaaaio] 741.7 | 796.0 | 846.6 | 895.0 762.4 | 787.5 | 793.6 { 798.8 804.1] 828.5| 841.0f 856.2; 860.5| 866.6 | 893.6 { 903.9
Nonfarm less housing. . J| 686.9 1 738.9 [ 784.7 | 830.8 |ooicoo|iemno i e e e e et
Manufacturing. ... .. ] 233.8 | 2687 279.3 | 293.8 |- i e em e me et e e e e e e el
Other . _.._....._ 453.1 | 480.2 | 505.4 | 537.5 |- oo |eoo e e e el
54.7 57.1 61.9 L1170 7 PRNURNPIN ORI RIS DO PRI NORIPIT PRI PORISUIIPIN SO FRGSURURPIN PRI S
26.2 25.0 26.9 26.7 26.0 26.1 24.2 24,1 25.5 24.8 25.3 28.5 28.8 28.5 26.7 25.8
Households and institutions. ........_. 39.4 40.7 42,2 43.6 39.5 40.0 40.5 41.0 41. 4 41.4 41,7 42.5 43.2 43.0 43.4 43.9 4.1
Government .. ___._..______.._..___._.__. 144.4 | 145.8 | 147.0 149.9 145.0 145.5 | 145.8 | 145.9 146.0 | 146.0 | 146.2 | 147.6 | 148.3 | 149.4 149.8 150.2 150.4
Restoftheworldd_____.__________._______ 4.9 6.8 7.6 8,1 5.2 6.9 6.4 6.9 6.9 7.4 7.6 7.9 7.4 7.8 8.4 8.1 8.1

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

NoTe.—The industry classification within the business sector is on an establishment
basis and is based on the 1972 Standard Industrial Classification.
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Table 1.13.—National Income by Type of Income
1975 1976 1977 1678
1975 1976 1977 1978
v I 1T III v I II I v I 1I IIx v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
National income_____.________.____________ 1, 215, 0021, 359, 809 |1, 525, 780|1, 724, 331 |1, 271, 811, 323, 11, 344, 9|1, 369, 6|1, 401, 6|1, 456, 9|1, 505, 3|1, 551, 111, 589, 8|1, 621. 0|1, 703, 9(1, 752. 51,820, 0
Compensation of employees. ______..______________ 931,079|1,037,804|1, 156, 9321, 304, 515] 967, &{1, 001, 4|1, 025, 9|1, 048, 0{1, 075, 9|1, 110. 1|1, 141, 5/1, 170, 7|1, 205, 5|1, 244, 0|1, 288, 21,321, 1|1, 364. 8
Wages and salaries.....____.______________ 805,872 889,977 983,991|1,103,494) 836.1] 860.7; 880.5 898.0f 920.7| 945.8] 971.8 995.0(1,023. 4i1,052.0(1,090.0(1,117.4|1,154.7
Government and government enterprises - 175,441 187,9961 201,310 217,992) 181.3] 183.9| 186.4| 188.6 193.2| 195.7| 198.5; 202.2{ 208.8| 212.3| 215.3] 219.2[ 225.1
Other. .« 630,431 701,981} 782,681 885,502 654.8] 676.9| 694.2| 709.4| 727.5| 750.1| 773.3| 792.7| 814.6| 839.7| 874.6] 898.1] 929.6
Supplements to wages and salaries_.______ 125,207) 147,827 172,941 201,021 131.7| 140.6] 145.4] 150.1| 155.2{ 164.3] 169.7[ 175.7| 182.1f 192.0| 198.3| 203.7{ 210.1
Employer contributions for social insurance 60,079 70, 45 81,182} 94,562] 62.2] 68.1 69.6] 71.0f 73.0( 78.2 79.9] 820! 847 9.0 93.6] 955 982
Other laborincome. .. . ________ . ___._.__ 65,128 77,418 91,759| 106,459 69.5 72.6| 75.8] 79.0| 82.3] 86.2] 89.7] 93.7| 97.4| 10L.1] 104.7] 108.2] 111.9
Proprietors’ income with inventory valuation and
capital consumption adjustments________________ 86,980 89,348) 100,155 116,789 91,2/ 89.0/ 89,8/ 87.6 911 96,9 97.6] 98,6/ 107.6] 109.1| 1150/ 117.4] 1257
Farm. .o . S 23,471} 18,320 19,637 27,608] 25.1| 20.9] 19.6] 16.5 16.3] 19.2| 17.9| 16.8 247 257 27.7] 26.i| 31.3
Proprietors’ incorne with inventory valuation
adjustment and without eapital consump-
tion adjustment. . 27,147 22,277 23,965 32,603] 29.11 25.0( 23.5) 20.4] 20.2] 231} 221 21.3] 29.4] 30.4] 325 3L1; 36.4
Capital consumption adjustment . —3,676] —3,957! —4,328] —4,905) —4.0/ —4.0| -3.9] —-3.9| —-3.9] —4.0] —4.2] —4.5] —4.7| —4.7} —4.9] —5.0{ -5.1
Nonfarm ... 63, 509 17,028| 80,518] 89,091 66.1 68.0| 70.2) 710 4.8 7777 79.8] 8L7| 829 834 873 91.3 944
Proprietors’ income without inventory valua-
tion and capital consumption adjustments. . 64,028/ 72,245 81,872 92,162 67.0f 68.7 7.5 723 765 79.3] 81.0] 82.6( 845 856 90.1 94.5] 98.5
Inventory valuation adjustment...______._._.| -1,164| -1,195| —1,255 -2,062| -1.1 -7 =12 ~L2| -1.6 -17] -1.2 ~.8 ~L3| —-17] -20 —-2.0, —-2.4
Capital consumption adjustment. ____________ 645 —22 —99; —1,009 .2 .0 .0 .0 0 .1 .0 -1 -3 -5 —.8 -11| -1¢6
Rental income of persons with capital consump-
tionadjustment_________________________________ 22,426 22,074 24,747 25,899 22.5 22,0 21,6/ 219 22,8/ 23.6] 24,6 252 255 25,2 24,4 26, 8| 271
Rental income _____________ ____________________ 36,937) 38,251 44,225 49,308/ 37.7| 37.6] 37.5] 38.2| 39.7| 41.4| 43.5| 45.2| 46.7| 46.9] 47.3] 509! 521
Capital consumption adjustment_ ___._____. . __ —14,511| —16,177| —19,478 —23,409| —15.3| —15.6| —15.9| —16.3| —16.9] ~17.8| —18.9| —20.0| —21.2| —21.7| —22.9} —24.1] —25.0¢
Corporate profits with inventory valuation and
capital consumption adjustments____.___________ 95,902] 126,811 149,956 167,673) 110.3] 130,1] 125.6; 126,9 124.6 137.1| 148,9| 160,8 153,0| 141.2| 169.4] 175.2 184.8
Corporate profits with inventory valuation ad-
justment and without capital consumption
adjustment________________________________ 107,946; 141,335 161,987| 180,805 124.7| 145.6 141.0| 141.3] 137.5| 149.7{ 160.3] 172.0{ 166.0] 153.6| 182.0{ 189.0| 198.6
Profits before tax. _ 1 120,378F 155,979 177,141 206,028 137.2] 155.0] 156.2 156.7| 156.11 168.4| 176.2| 180.9| 183.0] 177.5] 207.2{ 212.0| 227.
Profits tax liability. " 49, 811 63,809] 72,629 85,518 56,9 64.0 64.5| 63.8 62.9| 69.2y 72.5| 73.70 75.1 70.8] 84.7] 87.5| 65.1
Profits after tax_.. .. __.._______ | 70,567 92,170 104,512) 121,505 80.3] 91.0[ 916/ 929 93.2 99.2{ 103.7] 107.2] 107.9 106.7| 122.4] 124,6{ 132.3
Dividends._______._________ - 31,885, 37,484| 42,108) 47,164 32.6; 34.6| 36.9] 38.4] 40.0 40.8) 41.5 42.7| 43.4/ 45.1 46.0] 47.8] 49.7
Undistributed profits = 38,6821 54,686 62,404 74,341 47.8] 56.4] 54.7f 54.5| 63.2| 58.3] 62.2| 64.6] 64.5| 6L.6| 76.4{ 76.8 826
Inventory valuation adjustment.. ... ________ —~12,432| —14,644] —15,154| —25,218; —12.5| —9.4] —15.2| —15.4| —18.6| —18.7} —15.9| —8.9| —17.0( —-23.9| —25.1 —23.0] —28.8
Capital consumption adjustment_ ... _.._______ —12,044| —14,524| —12,031| —13,132| —14.4| —15.5] —15.4] —14.4| —12.8; —12.6| ~11.4| —11.2| —13.0] —12.4| —~12.6] —13.8] —13.8
Netinterest_..______ . _________________ ... 78,615 83,772| 93,990 109,455| 80,0/ 80,6] 82,1 852 87,2 8.3 92,7 958 98.2| 10L5 106.8 1il, 9] 117.6
Addenda:
Corporate profits with inventory valuation and
capital consumption adjustments_.____________ 95,902 126,811 149,956| 167,673 110.3] 130.1 1256 126.9 124,6; 137.1| 148, 9 160.8] 153.0| 141,2{ 169,4 175 2} 1848
Corporate profits tax liability . __________ 49, 811 63,809] 72.629| 84,518 56.9] 64.0/ 64.5| 63.8 62.9] 69.2] 72.5 73.7] 7.1 70.8| 84.7| 87.5| 95.1
Profits after tax with inventory valuation and
capital consumption adjustments.__________ 46,091 63,002] 77,327 83,155 53.4| 66.1 61.0] 63.2f 6L7| 67.8 76.4| 87.2 77.9 70.4] 84.7| 87.8 89.8
Dividends. ... ________.______________ - 31,885 37,484| 42,108| 47,164 32.6] 34.6| 36.9| 38.4] 40.0| 40.8 4L5 42.7) 43.4| 45.1 46.0| 47.8] 49.7
Undistributed profits with inventory valua-
tion and capital consumption adjustments. . 14,2061 25,518 35,219 35,991 20.8] 315 24.1 24.81  2L.7] 27.0} 3490 44.5[ 34,5} 253/ 387 40.0; 40.1

Table 1.14.~National Income by Sector, Legal Form of Organization, and Type of Income

[Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978
National income__.____..__..__._________ 1,215,002 | 1,359,809 | 1,525,780 | 1,724,331 |[ Business—Continued
Business 975,355 | 1,095,395 | 1,235,243 | 1,404,560 Other private business3._______ .. ... _____] 74, 415 80, 283 92,374 104, 770
Compensation of employees. 5,333 5,930 6, 749 7,759
Corporate business !______..__.________._.__. 717,126 819, 426 925,929 | 1,051,315 Wages and salaries......__.. 4,891 5,409 6,130 7,025
Compensation of employees 613,068 | 690,148 | 776,856 | 884,871 Supplements to wages and sa 442 521 619 734
‘Wages and salaries. .............._. 522,019 | 583,439 651,855 | 739, 014 Proprietors’ income with inventory valua-
Supplements to wages and salaries___.__ 90, 149 106, 709 125, 001 145, 857 tion and capital consumption adjust-
Corporate profits with inventory valua- MeNtS . . iceieeeoo 815 870 939 956
tion and capital consumption adjust- Rental Income of persons with capital con-
ments..._..._____ 89, 797 118, 575 140,110 157, 467 sumption adjustment_____.____...___| 22, 426 22,074 24, 747 25, 899
Profits before tax._ 114,273 147,743 167, 295 195,817 Rental income of persons...... K 36, 937 38,251 44,225 49, 308
Inventory valuation adjustment. ... —12,432 | 14,644 | —15,154 | --25,218 Capital consumption adjustment._ ] —14,511 | —16,177 | 19,478 | —23,409
Capital consumption adjustment.___.._.] —12,044 | —14,524 | —12,031 | -—13,132 Net interest. ... o.ooooo o] 45,841 51,409 59, 939 70,156
Netinterest .. ... ... ... ________. 14, 261 10, 703 8, 963 8,977
Government enterprisest . . .. ... ..... 21, 258 23, 316 24, 909 26, 993
Sole proprietorships and partnerships 2. _.._. 162, 556 172,370 192, 031 221, 482 Compensation of employees. - 21, 258 23, 316 24,909 26,993
Compensation of employees.__._.____ 62, 250 68, 454 75,710 85,706 Wages and salaries...______._. N 18, 406 19, 897 21, 079 22,734
‘Wages and salaries.._.__._______.__ 56, 242 61, 488 67, 656 76, 299 Supplements to wages and salaries. _____ 2,852 3,419 3,8: , 269
Supplements to wages and salaries 6, 008 6, 966 3 9, 407
Proprietors’ income with inventory valua- Households and institutions____.._____________ 50,496 56,417 62, 585 69,647
tion and capital consumption adjust- Compensation of employees. i 50,496 56, 417 62, 585 69, 647
ments 86, 165 88,478 99,216 | 115,833 Wages and salaries__..___.______ | 46,322 51,624 57,056 63,202
- 23,471 18,320 19, 637 27, 698 Supplements to wages and salaries_ . _..... 4,174 4,793 5, 529 6, 445
Proprietors’ income with inventory
valuation adjustment and without Government. .. 178,617 193,518 210,139 229,577
capital consumption adjustment.____. 27,147 22,277 23, 965 32,603 Compensation of employees. 178,617 193, 518 210, 139 229, 577
Capital consumption adjustment. —3,676 | —3,957 —4,328 |  —4,905 Wages and salaries.....___.... 157,035 | 168,009 | 180,231 | 195,258
- 62, 694 70, 158 79, 57% 88,135 Supplements to wages and sala 21, 582 25,419 , 908 34,319
Proprietors’ income without inven-
tory valuation and capital consump- Restofthe world.. ... .. ______.._.._..__ 10,534 14,479 17,813 20,547
tion adjustments_.___....__._____.__ 63, 067 71,230 80,778 91,024 Compensation of employees. - . R 57 21 —16 —38
Inventory valuation adjustment_._..__] —1,164 —-1,195 | —1,255] —2,062 Corporate profits....______.___ - 6,105 8,236 9,846 19, 206
Capital consumption adjustment._____. 701 123 —827 Net interest .. o oo o] 4,372 6, 222 7,983 10, 379
Netinterest ... . ... ________.. 14, 141 15,438 17,105 19,943

1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal
income taxes, nonprofit organization serving business, Federal Reserve banks, and federally

sponsored credit agencies.

2. Sole proprietorships consist of the business activities reported on the individual income
tax return in Schedule C—Profit (or Loss) From Business or Profession and Schedule F—
Farm Income and Expenses, farm dwellings and subsistence farms. Partnerships include all

entities filing partnership income returns.

3. Consists of all business activities reported on the individual income tax return in Sched-

ule E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied non-
farm dwellings and buildings and equipment owned and used by nonprofit institutions
serving individuals, which are considered to be business activities selling their current serv-

ices to their owners.

4. Consists of those activities of government whose operating costs are at least to a substan-
tial extent covered by the sale of goods and services to the publie. Interest paid and interest
received are excluded from costs and sales, respectively, in judging whether the activity

qualifies as a government enterprise.
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Table 1.15.—~Gross Domestic Product of Corporate Business
1975 1976 1977 1978
1975 1976 1977 1978 v I II III v I II jus v 1 11 III v
Seasonally adjusted at annual rates
Billions of dollars
Gross domestic product of corporate
business..._ .. ... 918,7 |1,039.5 |1,164.5 |1,310.9 | 969,7 |1,012,5 |1,029,7 |1,048,6 |1,067,1 |1,110.3 (1,150.6 |1,187.9 |1,209,0 (1,230.8 |1,300,5 |1,333,9 | 1,382,2
Capital consumption allowances with
capital consumption adjustment_...__. 101.3 111.6 | 121.3 | 132,91 106.3 | 109.1 110.9 ] 1125 114.1 118.7 119.7 122.8 | 126.0 128.9 { 131.7 134.3 136.8
Net domestic produet.__ ... .___. 817.5 | 927.8 11,043.1 [1,178.9 | 863.4 | 903.4 | 918.8 | 936.1 | 952.9 | 993.6 {1,030.9 |1,065.1 [1,083.0 [1,101.9 [1,168.9 [1,199.6 | 1,245.4
Indirect business tax and nontax lia-
bility plus business transfer pay-
ments less subsidies................_. 100.4 | 108.4 117.2 127.6 | 105.0 | 105.2 107.6 | 109.5 | 111.3 114.0 115.6 118.5 120.7 123.2 | 127.7 128.0 131.6
Domestic income_ ..o ... .. 717.1 819.4 | 925.9 [1,051.3 | 758.4 | 798.2 | 811.2 | 826.7 | 841.6 | 879.5 915. 4 946.6 | 962.3 | 978.7 |1,041.2 |1,071.6 | 1,113.8
Compensation of employees..._..___. 613.1 690. 1 776.9 | 884.9 | 640.2 | 664.4 | 682.1 | 6€97.9 [ 716.1 743.2 | 767.3 787.6 | 809.3 | 839.0 ) 873.9| 897.4 929.1
Wages and salaries.................| 5229 | 583.4 | 651.9 | 739.0 | 543.5 563.1 | 577.2 | 580.5 | 604.0 | 624.7 | 644.6 | 660.3 | 677.8 | 700.3 | 730.1 749.5 776.2
Supplements to wages and salaries. 90.1 106.7 | 125.0 145.9 96.7 101.4 } 104.9 | 108.5] 112.1 118.6 | 122.7 127.3 | 13L.5 138.7 143.8 | 148.0 152.9
Corporate profits with inventory
valuation and capital consump-
tion adjustments 89.8 118.6 140.1 157.5 | 104.4 121.2 117.9 | 118.8 | 116.4 | 127.3 139.1 150.1 143.9 131.1 158.4 | 165.1 175.3
Profits before tax....._...______.._. 114.3 | 147.7 | 167.3 195.8 131.3 | 146.1 148.5 | 148.5 | 147.8( 158.7 166.5 170.2 | 173.9 167.4 | 196.1 | 201.9 217.8
Profits tax liability........_._.___. 49.8 63.8 72.6 84.5 56. 9 64.0 64.5 63.8 62.9 69.2 72.5 73.7 75.1 70.8 84,7 87.5 95.1
Profits aftertax_....... ... 64.5 83.9 94.7 111.3 74.4 82.1 84.0 84,7 84.9 89.4 94.0 96. 5 98.8 96.6 111.4 114.4 122.8
Dividends__.____ - 28.9 33.5 37.4 42,1 29.2 28.8 33.2 4.7 37.2 36.2 36.8 37.6 39.0 40.4 40,2 43.1 44.8
Undistributed profits_.._.._._. 35.6 50. 5 57.2 69.2 46.2 53.3 50,8 50.0 47.7 53.2 57.1 58.9 59. 8 56.2 71.2 713 78.0
Inventory valuation adjustment__.| —12.4 | —14.6 | —15.2 | ~25.2 | —12.5 ~9.41 —152 | —15.4 | —18.6 | —18.7 | —15.9 —-8.9| —17.0{ —23.9 | —25.1 | —23.0 —28.8
Capital consumption adjustment..| —12.0 | —14.5 | —12.0 | —13.1 | —14.4 | —15.5 | —15.4 | —14.4 | —12.8 | —12.6 | —1L.4 | —11.2 | ~13.0 | —12.4 | —12.6 | —13.8 | —13.8
Net interest ..o covoeeeommmnoaaas 14.3 10.7 9.0 9.0 13.8 | —12.6 11.2 10.0 9.1 9.0 8.9 8.9 9.0 8.6 8.8 9.1 9.4
Gross d tic product of fi ial
corporate business!____._._._..._. 44,6 51.4 58,1 65,0 47.5 49.5 50,5 52,1 53,7 55.8 57.3 59,0 60,4 61.7 64,0 66,0 68,1
Gross domestic product of non-
financial corporate business. ... 874,1 | 988,0 [1,106,3 [1,246,9 | 922,3 [ 963.0 | 979.2 | 996.5 [1,013.4 |1,054.6 (1,093.3 |1,128.9 {1,148.6 [1,169.1 {1,236.5 {1,267,9 | 1,314,1
Capital consumption allowances with
capital consumption adjustment.____.. 96.8 106.8 | 116.0 | 126.9 101.7 | 104.4 106.1 107.6 109.2 | 111.7 | 1145| 117.5 120.5 123.2 | 125.8 128.2 130.5
Net domestic produet. . ._..___.._____. 777.3 | 881.2 | 990.3 (1,120.0 | 820.6 | 858.6 | 873.1{ 888.9 | 904.2 | 942.9 | 978.8 [1,011. 4 {1,028.1 |1,045.8 |1,110.8 [1,139.7 | 1,183.5
Indirect business tax and nontax lia-
bility plus business transfer pay- A
ments less subsidies._....________..._ 92,6 99,8 107.8 117.2 96.3 96. 8 99.0 | 100.7 { 102.5 | 1049 190~ 3 109.1 11L.1 113.2 117.4 117.5 120.7
Domestic income_ .. __.._____ J| 6846 | 7815 | 882.5(1,002.7 | 724.3| 7618 | 7741 | 788.2( 80L7 838.1 §42. 5 902.4 917.0 | 932.6 { 993.4 [1,022.2 | 1,062.8
Compensation of employees . .| 576.9 | 650.2 | 732.6 | 834.7 602.8 | 626.1 642.6 { 657.5 | 674.6 | 700.5 723.6 | 742.8 763.4 | 79141 824.6 | 846. 876.5
Wages and salaries 492.6 | 550.2 | 615.3 | 697.8 512.3 | 531.2 544.3 | 555.8 | 569.5 | 589.4 | 608.6 | 623.3 639.9 | 66L.1 689.5 | 707.6 733.0
Supplements to wages and salaries.] 84.3 | 100.0 | 117.3 | 137.0 90.5 94.9 98.3 | 10,7 | 1051 | 1111 | 1161 | 119.5| 123.5 | 130.2 | 135.1 | 138.9 143.6
Corporate profits with inventory
valuation and capital consump-
tion adjustments_ ___._________._. 76.9 100.9 116.5 | 128.3 90.9 105.0 1011 100.6 96.9 106.2 | 116.4 125.5 117.8 104.3 130.0 | 135.1 143.8
Profits before tax_ _..__ 101. 3 130.0 | 143.5 166. 1 117.7 129.7 131.6 | 130.2 | 128.3 | 137.4 143.5 145.4 147.5 140.2 167.3 171.3 185.7
Profits tax liability 40.6 52.5 59. 6 68.8 47.3 53.4 53.7 52.8 50.8 57.4 59.9 60,2 60.9 56. 5 69.5 7.2 77.9
Profits after tax 60.7 7.4 83.8 97. 4 70.4 76.3 77.9 77.9 7.5 80.0 83.6 85.1 86.6 83.8 97.8 100.1 107.8
Dividends. . _......_. 28.5 33.1 37.2 41.8 28,6 28.8 33.0 34.3 36.4 35.6 36.6 37.6 39.1 40.4 40.0 42.8 4.1
Undistributed profits - 32,2 44.3 46,6 55.5 41.8 47.5 45.0 43.6 41,1 44,5 47.0 47.5 47.5 43.3 57.7 57.3 63.7
Inventory valuation adjustment.__}| —12.4 | —14.6 | —15.2 | —25.2 | —=12.5 —9.4 | ~152 | —15.4 | —18.6 | —-18.7 | —15.9 —8.9 | —17.0 | —23.9 | —25.1 | —23.0 —28.8
Capital consumption adjustment..] —11.9 | —14.4 | —11.8 | —12.6 | ~14.2 | —15.3 | —15.3 | —14.3 ( —-12.8 [ ~12.5 | —11.2 | —10.9 | —12.7 | —12.1 | —12.1 | —13.2 -=13.1
Netinterest . ..o oo ... 30.8 30.4 33.4 39.7 30.6 30.7 30.4 30.1 30.2 3.4 32.5 34.0 35.8 37.0 38.8 40,6 42.4
Billions of 1972 dollars
Gross domestic product of nonfi-
nancial corporate business_______ 680,0 | 730.4 770,7 | 818,7 702,2 | 723,58 | 729.1 733.6 | 735.4 755.2 | 766,1 | 778,5 | 782,9 | 789.8 | 817.1| 826.3 841.4
Capital consumption allowances with
capital consumption adjustment.._.... 73.0 75.2 76.9 78.4 74.2 74,7 75.1 75.4 75.7 76.1 76.6 771 77.6 77.9 78.2 78.6 78.9
Net domestic product. ... ... __.. 607.0 | 655.2 | 693.8 | 740.3 | 628.0 | 648.7 | 6540 | 658.2 | 659.7 679.1 | 689.4 1 701.4| 705.3{ 71L9 738.9 747.7 762.6
Indirect business tax and nontax lia-
bility plus business transfer pay-
ments less subsidies. ... _.____.____ 78.6 82.9 86,7 90. 5 80.3 81.4 82.4 83.2 84.3 85.9 86.1 87.6 87.1 88.7 89.9 91,1 92, 4
Domestic income_ ... 528.4 { 572,3 | 607.1 | 649.7 | 547.7 | 567.3 | 571.6 | 575.0 | 575.4 | 593.2 | 603.3 | 614.4 ] 617.7 | 623.2 | 649,0 | 656.6 670, 2

1. Consists of the following industries: Banking; credit agencies other than banks; security,
commodity brokers and services; insurance carriers; regulated investment companies; small

business investment companies; and real estate investment trusts.
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Table 1.16.~~Auto Output
[Billions of dollars}
1975 1976 1977 1978
1975 1976 1977 1978 v I II I v I II III v I i1 I v
Seasonally adjusted at annual rates
Autooutput___________._____..____. 45.6 62,4 72,3 7.5 51.6 61,4 63.4 59.9 64,8 72,7 .8 70.6 74.2 73.9 79.6 75.8 80.6
Finalsales. ... .._____.._.__....._._. 46,9 61,0 71.2 76.7 52,8 58,8 60,4 61,1 63.5 72,4 716 69,5 71,3 70.5 80,0 78,1 78.3
Personal consumption expenditures.___.} 40,2 53.2 61.7 68.0 45,8 51.6 52,9 53.2 55.2 62.4 61.3 60.9 62,2 62.3 70.2 68.9 70.6
New autos... ..o 30.0 39.4 46.2 50.3 2 39.0 39.1 38.7 40.9 46.0 46.5 45.7 46.6 46.4 53.0 50.4 51.3
Net purchases of used autos 10.2 13.8 15.5 17.7 11.6 12.6 13.8 14.4 14.3 16.4 14.8 15.2 15.6 15.8 17.2 18.5 19.3
Producers’ durable epuipment_________ 7.8 9.7 12.5 14.2 8.6 9.4 9.5 9.8 10.2 1.7 12,4 12.5 13.3 13.3 14,7 14.8 13.9
New autos..._.......__._. 12,7 15.6 19.1 22.1 14.2 15.1 15.5 15.7 16.3 18.8 19.2 18.7 19.6 19.9 22.5 23.3 2.5
Net purchases of used autos, ~49| ~59( —-66| ~-7.9( 56| —-57| —6.0) -59| —61| -7.0( -68| —-6.2| —6.83! —66 [-7.8; -85 —8.6
Net exports. oo oooceo o -1.6| —-26| -3.6| -6.1] -21| —-28} —-265}| —-24| —-26| -2.4| —-28| —-46}| —48{ ~57 |[-5.6} —6.3 —6.8
Exports... . 5.5 6.4 7.0 7.6 6.1 6.1 6.5 6.4 6.4 7.1 7.3 6.8 6.9 7.0 7.5 7.8 8.0
Imports. . il 7.1 8.9 10.7 13.7 8.2 8.9 9.1 8.8 9.0 9.5 10.0 11.4 11.8 12.6 13.1 14.1 14.8
Government purchases of goods and
15 84 1 S .5 6 6 6 5 6 .6 6 6 6 6 .6 .6 .6 .6 .6 .6
Change in business inventories of new
and usedautos__._.__._____. ... ... -1.4 1.4 L1 T -2 2,6 29| —-L3 L4 .3 -1 1.2 .0 3.5 -4 —23 2,2
NeW oo o -1.8 1.3 13 9| —-L8 2.1 3.1 -9 L0 K] -.5 1.7 3.5 3.7 -9 —24 2.9
L 07T 4 .1 -2 -1 .6 .5 -2 —-.4 .3 -2 .4 -6 -5 -.2 .4 .0 -7
Addenda:
Domestic output of new autos!______... 37.1 50.7 59.5 63.6 42.0 50.6 51.2 49.0 52.2 59.6 58.8 59.3 60.3 59.7 64.8 62.7 67.3
Sales of imported new autos? __________ 10.5 1.5 15.0 16.4 10.6 10.5 1.1 11.9 12.5 14.1 16.1 14.7 15.2 15.4 16.4 16.8 17.0
See footnotes to table 1.17.
Table 1.17.—Auto Output in Constant Dollars
[Billions of 1972 dollars)
1975 1976 1977 1978
1975 1976 1977 1978 13% I II 111 1% I II III v I I II1 v
Seasonally adjusted at annual rates
Autooutput___ ... .. ... 39.4 49.9 55.2 54.9 43.4 50.3 51.1 47.6 50.4 56.1 55.3 54.2 55.1 53.6 56.8 53.0 56.3
Finalsales_._____________________________ 40.5 48.9 54.2 54.6 44.6 48.6 49.1 48.5 49.4 55.6 55.1 53.0 53.1 51.4 57.6 54.8 54.8
Personal consumption expenditures.___ 33.3 40.6 44.4 45.4 36.9 40.8 40.8 40.0 40.7 45.3 4.5 43.9 44.0 42.9 47.6 45.2 45.9
New autos - 26.1 32.3 35.9 36.3 29.1 32.5 32.3 31.6 32.8 36.5 36.6 35.4 35.2 34.4 38.7 35.9 36.4
Net purchases of used autos........_. 7.1 8.3 8.5 9.1 7.9 8.3 8.6 8.5 7.9 8.7 7.9 8.5 8.7 8.5 8.9 9.3 9.5
Producers’ durable equipment_.._._.__ 7.3 8.9 10.8 11.2 7.9 8.5 8.8 8.9 9.3 10.8 1.1 10.6 10.7 10.6 1L 6 11.5 1.0
Newautos.__________..__._____ 1.1 12.8 14.8 15.9 12.1 12.6 12.8 12.8 13.0 14.9 15.1 14.5 14.8 14.7 16.4 16.5 15.9
Net purchases of used autos -3.7 -3.9 —4.0| —-4.7| —4.1 -4.1 -4.0| -—-3.8 -3.8| —4.1 —4.0| -3.9 —4.1| —4.2 —4.8 —5.0 —-5.0
Net exports.. ... ... -.5 -1.0 -1.5 —2.4 -7 -1 -1.0]| -L0O -1.0 -1.0 -1.0 —-2.0 -2.1 -2.5 —2.2 —-2.4 -2.6
Exports... - 4.7 5.2 5.4 5.5 5.1 5.1 5.4 5.2 5.1 5.6 5.7 5.2 5.2 3.1 5.5 5.6 5.6
Imports.. ... 5.3 6.3 6.9 7.8 5.8 6.3 6.4 6.2 6.2 6.6 6.7 7.2 7.3 7.6 7.6 7.9 8.2
Government purchases of goods and
serviees. . .5 5 5 5 4 .4 5 5 5 5 5 .5 .5 ] .5 .5 .4
Change in business inventories of new
and usedautos________.________________ -1.1 1.0 1.0 .3 -1.2 1.8 2.0 -.9 1.0 .5 .3 1.2 2.1 .2 -.7 —~1.8 1.6
NeW oo oo —1.4 9 1.1 4 -1.6 1.4 2.1 —-.6 8 6 .0 L5 2.4 2.3 -1.0 -1.8 2.0
L LT .3 0 —-.1 -1 4 .4 -1 -3 2 -.1 .3 —. 4 -3 -1 .3 .0 —.4
Addenda:
Domestic output of new autos!.____.__ 32.3 41.5 46.3 46.0 35.7 42.1 42.3 39.9 41.8 47.3 46.2 45.9 45.6 4.2 47.3 44.6 47.7
Sales of imported new autos 2..____._._ 9.1 9.4 1.7 11.8 9.0 8.7 9.2 9.6 10.0 11.2 12.7 11.4 1.5 11. 4 12.0 11.9 12.1

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

296-332 0 - 79 - 5

government purchases.

2. Consists of personal consumption expenditures, producers’ durable equipment, and
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Table 1.18.—~Farm Output, Gross Product, and Income Table 1.20.—Housing Output, Gross Product, and Income
[Millions of dollars] [Billions of doltars]
1975 1976 1977 1978 1975 1976 1977 1978
Farm output. . _ . 99,531 101,078 {106,716 | 122,946  Housing output ! 144,7 | 159.9 | 180.5 204,4
Cash receipts from farm marketings and net Commod- Nonfarm housing. 139.2 | 153.9 | 173. 196.7
ity Credit Corporationloans.___________________ __._ 88,067 | 94,463 | 95,487 | 111,050 Qwner-occupied 100,1 | 110.9 ] 125.7 142.9
Crops. 45,008 | 48,351 | 48,0556 | 52,059 Tenant-occupied._. 39.1 43.0 47.7 53.7
Livestock 43,059 | 46,112 | 47,432 | 58,991
Gross rental value of tarm housing._. __________.________| 5420 { 5,973 | 7,151 7,747 Farm housing 5.4 6.0 7.2 7.7
Farm products consumed on farms 1,260 | 1,334 | 1,293 1,394
Other farm income. - 1,233 | 1,357 | 1,561 1,701 Less: Intermediate goods and services consumed....__..._| 21.3 24.7 26.5 3.8
Change in farm inventories___ 3,642 |~2,049 § 1,224 1, 054
Crops. 4,586 |—1,367 | 2,551 2, 556 Equals: Gross housing product. __ 123,41 135.2) 154,0 172,6
Livestocl ~1,044 | ~682 —1, 327 | —1,502
Less: Capital consumption allowances with capital con-
Less: Intermediate goods and services purchased....__.._| 49,575 | 54,175 | 56,971 | 62,765 sumption adjustment 32.2 35.2 40.5 46,7
Intermediate goods andservices purchased, other Capital consumption allowances. ... _. 16.7 17.7 19,1 20,8
thanrent._ 43,047 | 47,841 | 50,744 | 55,793 Less: Capital consumption ad{ustment .......... —-15.6 | =17.5 | =21.4{ -—25.9
Rent paid to nonoperator landlords______________ 6,528 | 6,334 | 6,227 6, 972 Indirect business tax and nontax liability plus busi-
. ness transfer payments. 29.7 32,6 35.1 3.7
Plus: Otheritems____ —-742 | —518 | —-528 —680 Plus: Subsidies less current surplus of government
enterprises. 1.7 2.1 2.4 2.8
Equals: Gross farm product. 49,214 | 46,385 | 49,217 | 59,501
Less: Capital consumptxon allowanees with capital con- Equals: I 63.2 69.5 80.8 93,1
sumption adjustment_. ... ... 11,863 | 13,042 | 14,285 1 15,692 Compensation of employees. . oo coccncueo oo 3.1 3.2 3.5 3.9
Capital consumption allowances._ . | 7,938 | 8,588 | 9,415 | 10,220 Proprietors’ income with inventory valuation
Less: Capital consumption adjustment._ -] —3,925 |—4,454 |—4,870 | 5,472 and capital consumption adjustments_..____ 1.6 1.9 2.4 2.9
Indirect business tax and nontax liability__________| 2,497 | 2,704 | 3, 3,215 Rental income of persons with capital con-
o sumption adjustment. . _ 13.2 13.0 14.8 15.4
Plus: Subsidies to operators. 706 644 | 1,590 2, 656 Corporate profits with inventory valuation
o and capital consumption adjustments.._..__. .1 . 2 .3 5
Equals: I ori; t 35,560 | 31,283 | 33,515 { 43,250 Net interest 45.2 51.3 59.8 70.3
Less: Compensation of employees_. ... ... 6,619 | 7,487 , 898 8,273
Wages and salaries. ,981 | 6,674 | 6,988 7,231
Supplements to wages and salaries..__.____. 813 910 1,042 1. Equals personal consumption expenditures for housing less expenditures for transient
Net interest.. 4,978 | 5,669 | 6,461 7,752 h%tels motels, clubs, schools, and institutions shown as other housing expenditures in table
Equals: Netfarm i 23,963 | 18,127 | 19,156 | 27,225
Corporate proﬁts with inventory valuation
and capltal consumption adjustments________ 492 | —193 | —481 —473
Proprietors’ income with inventory vatuation
and capital consumption adjustments.__._.._| 23,471 | 18,320 | 19,637 | 27,698

Note.—The format of this table differs from that shown in National Income and Product
Accounts of the United States, 1929-74: Statistical Tables and in the July 1976, 1977, and 1978 is-

sues of the SURVEY OF CURRENT BUSINESS,

1. Equals V.8, Department of Agriculture measure of total net farm income less salaries

paid to corporate officers,

Table 1.19.—Farm Output, Gross Product, and Income in Constant Dollars
[Billions-of 1972 dollars]

1975 1976 1977 1978 1975 1976 1977 1978
Farm output__. . e e e el 65.9 66,6 70.1 71,0 || Less: Intermediate goods and services purchased._.._____ 3.7 33.9 35. 4 36.5
Intermediate goods and services purchased, other
Cash receipts from farm marketing and net Commaodity thanrent ... . ... .., 27.8 30.4 32.3 33.2
Credit Corporatlon loans_. .. . 59.7 63.5 65.4 66.0 Rent paid to nonoperator landlords_ .. __.__._____ 3.9 3.5 3.1 3.3
Crops 25.9 28.2 28.7 29.1
Livestock . .. 33.8 35.3 36.7 36.9 |[ Plus: Otheritems .. .. ... . ... —-.5 -~.4 —.4 —.4
Gross rental value of farm housing. .. __________________ 3.2 3.1 2,9 2.8 || Equals: Grossfarmproduct. __________ . __________ .. .. 33.7 32,4 34,4 34,2
Farm products consumed on farms._. 1.0 1.0 .9 .8
Other farm ineome_ ... ... .9 .9 1.0 1.0 || Less: Capital consumption allowances with capital con-
sumption adjustment _ ___________________________ 8.8 9.2 9.2 9.3
1.2} —-19 —-.1 .3 Indirect business tax and nontax liability_________. 2.1 2.0 2.2 2.2
D 2.4 -9 1.3 1.5
Livestock __ . ... -1.2} —-10 —1.4 —1.1 |} Plus: Subsidies tooperators.._.__.._.___ ... ... .. .. 3.5 3.8 3.9 3.9
Equals: I originating. __________.__ ... ... 26.2 .0 26,9 26.7

NoOTE.—The format of this table differs from that shown in National Income and Product Accounts of the United States, 1929-74: Statistical Tables and in the July 1976, 1977, and 1978

issues of the SURVEY oF CURRENT BUSINESS.
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Table 1.21.—Housing Output, Gross Product, and Income in Constant Dollars
[Billions of 1972 dollars)
1975 1976 1977 1978 1975 1976 1977 1978
Housingoutput 1. ____ . .. 124,0 | 129,8 | 137.6 145.7 || Equals: Gross housingproduet___________________________ 105.8 | 109.6 1 117,38 122,9
Nonfarm housing.. .. ... . ... 120.8 | 126.7 § 134.7 142.9 || Less: Capital consumption allowances with capital con-
sumption adjustment.__ . ___.________ 1 4.2 24.8 25.6 26. 4
Owner-occupied. ... ... 86.9 91.3 97.6 103.8 Indirect business tax and nontax liabil 27. 4 28.5 30.9 32.6
Tenant-occupied ... .. ... 33.9 35.4 37.1 39.1 || Plus: Subsidies less current surplus of government enter-
PIiSeS e 1.7 1.7 1.9 2.0
Farm housing._ ... lil... 3.2 3.1 2.9 2.8 ]
Less: Intermediate goods and services consumed _____.___ 18.3 20.1 20.3 22.8 || Equals: Income__.__.______________________ ... . ....... 55.8 | 58,0 62.6 .9

1. Equals personal consumption expenditures for housing less expenditures for transient hotels, motels, clubs, schools, and institutions shown as other housing expenditures in table 2.7.

2.—Personal Income and Outlay

Table 2.1.—~Personal Income and its Disposition

1975 1976 1977 1978
1975 1976 1977 1978
v I 1I III v I II 111 v I 11 I v
Millions of dollars Billions of dollars, seasonally adjusted at annwal rates
Personal income.._._______________________ 1, 255, 486|1, 381, 6101, 531, 576|1, 717, 399(1, 305, 4|1, 336. 91, 363, 71, 393, 9|1, 432, 0{1, 472, 5]1, 509, 0|1, 548. 5|1, 596, 4(1, 634, 8|1, 689, 3|1, 742, 5(1, 863, 1
Wage and salary disbursements..._.___._._______. 805,872 889,977| 983,991{1,103,273] 836,1| 860.7| 880.5 898,0f 920.7; 945,8 971.8] 995.0|1,023, 4|1,052, 0i1,090,0(1,116.8|1,154,3
Commodity-producing industries. ... _____._| 274,976/ 307,186/ 343,141 387,378/ 286.2| 297.4 304.3) 309.9{ 317.1| 327.9| 340.5| 348.1( 356.1] 363.9; 383.4| 393.7| 408.6
Manufacturing........____________ o] 211,045] 237,423| 265,956 298,292| 220.1| 229.4| 235.1| 239.8| 245.4] 254.8| 263.3| 269.4| 276.4 285.6] 294.1| 300.8] 312.7
Distributiye industries - 195,317 216,300; 239,087 269,4211 202.1| 208.6| 214.1| 218.7} 223.8] 230.0{ 236.0| 241.8| 248.5| 257.6{ 265.9 272.5] 281.6
Service industries ... __________ - 160,138] 178, 495 200 453 228,703| 166.5| 170.9| 175.8| 180.7] 186.6| 192.2{ 196.8| 202.9| 210.0 218.2{ 225.4] 231.9] 239.4
Government and Government enterprises 175,441 187,996 201,310| 217,771 181.3| 183.9 186.4| 188.6) 193.2} 195.7} 198.5| 202.2] 208.8| 212.3| 215.3| 218.7| 224.7
Other labor income.__________________ 65,128 77,418| 91,759 106,459 69,5 72,6 75.8; 79.0] 823 86,2 89.7 937 974 10L1 1047 1082 1119
Proprietors’ i with i y valuation and
capital consumption adjustments._____________ 86,980 89,348 100,155 116,789 91.2{ 89.0] 89.8 87.6/ 911 96,9 97,6 98.6 107,6] 109.1] 1150 117.4/ 1257
Farm. o] 23,471} 18,320] 19,637 27,698 25.1] 20.9] 19.6| 16.5 16.3| 19.2f 17.9| 16.8 24.7| 257 27.7| 26.1] 3L3
Nonfarm, 63,500) 71,028/ 80,518| 189,001 66.1 68.0] 70.2{ 7.0 74.8] 77.7] 79.8/ 8.7 829 83.4 87.3 9.3 944
Rental income of persons with capital consumption
adjustment 22,426] 22,0741 24,747) 25,899 22,5 22,0 2.6l 2.9 22,8 23,6 24.6{ 252 255 25,2 24,4 268 2.1
Dividends__. .. 31,885 37,484, 42,108 47,164 32,6 34.6| 36,9 384 40,0 40,8 41,5 4271 43.4] 451 46,0 47,8 49.7
Personal interest income. _| 115,529] 127,048| 141,722| 163,277| 119,3| 122,% 124,9] 128,7] 132,5/ 135.6] 140,2{ 143,91 147.2; 152,2| 159,4| 167.2 174.3
Transferpayments__________ ... ____________ 178, 166 193 841 208,369] 224,093 186.2| 190,1| 189.3| 196.4] 199.6| 203,1] 204,2 2113 2148 217.4| 218,8] 228,3 23L8
Old-age, surviyors, disability, and health in-
surance benefits.. . ______ ... 81,426 92,867| 104,944 116,280 86.1f 88.1f 89.3] 95.8 98.3] 99.6] 10L.7 108.4f 110.0{ 111.4| 112.4; 119.8} 12L.5
Government unemployment insurance benefits.__ 17,387] 15,454] 12,468 ,233] 18.0( 17.0| 14.8] 15.2| 14.8 14.7] 12.6] 11.4] 11.2 10. 5] 9. 2| 9.0 8.2
Veterans benefits__ . . ____________________ 14,471 14,367) 13,810 13,883( 15.1| 158 14.4] 13,5 13.8 14.3| 13.9] 13.4 13.7 4.0 13.7 13.7| 14.1
Government employees retirement benefits 22,680 25,906 29,229 32,899] 24.0] 24.6f 25.8 26.4] 26.9} 27.6] 28.9 29.6| 30.8 3L.4 325/ 33.1 34.6
Aid to families with dependent children... - 9,234 10,058] 10,579 10,700 9.7 9.8 100 10.2] 10.3] 10.4] 10.6( 10.7| 10.7} 10.7| 10.8] 10.7 10.7
Other. . a..ooo] 32,968 35,189 37,339 41,098 33.3] 34.9] 34.9| 353 356 36.4f 36.7| 37.8 385 39.5 40.3] 42.0] 42.6
Less: Personal contributions for social insurance.. 50, 500 I 55, 580 61,275 69,555 51.9 54.2| 55.1 56.01 57.0| 59.5 60.8/ 61.8 63.0 67.3| 69.0 70.2 71.8
Less: Personal tax and nontax payments_._......_. 168,828 197,098] 226,443 259,011| 179.6! 184.8] 193.5 200.8] 209.4 222.4] 223.0] 225.3| 235.2{ 239.8| 252.1] 266.0| 278.2
Equals: Disposable personal income______________. 1,086, 6581, 184, 512|1, 305, 133(1, 458, 3881, 125.8|1, 152.2|1, 170.2]1, 193. 1|1, 222.6(1, 250. 1|1, 286.0/1, 323.2{1, 361.2|1, 395.0(1, 437.3|1, 476.5|1, 524.8
Less: Personaloutlays___________________.__.____. 1,003,0101, 115, 924]1, 240, 168|1, 386, 362|1, 046.0(1, 078. 4|1, 099.3(1, 126.8|1, 159. 2|1, 197.6(1, 220.2|1, 251.3(1, 291.7|1, 320. 4|1, 366.1)1, 405.6/1, 453.4
Personal consumption expenditures._... ... 979, 070(1, 089, 8671, 209, 9681, 350, 762|1, 021. 6|1, 053. 3{1, 073. 7|1, 100. 51, 132. 01, 169. 1|1, 190. 5(1, 220. 6|1, 259. 71, 287, 2|1, 331. 2|1, 369. 3|1, 415. 4
Interest paid by consumers to business.._..__.___ 23, 032 y 29,276 34,752 23.5| 24.1| 24.7) 25.5| 26.3] 27.5{ 287 20.8) 311} 32.4 340 356 37.1
Personal transfer payments to foreigners (net)____ 917 924 848 .9 1.0 .9 .9 .9 1.0 1. 0] .9 .9 . 8] . 9 W7 .9
Equals: Personalsaving___._______________________ 83, 648 68,588 64,965 72, 026, 79.8 73.8 70.9 66.3: 63.4 52.5 65.9) 71.9 €9.5 74.6] T71.2 70.9 71.5
Addenda:
Disposable personal income:
’I‘%‘.al, bil}%ons of 1972 dollars__________.__..._. 859.7 891.8 929.5 972.6] 871.7| 883.1| 887.7] 893.4| 903.3| 9008.0| 921.5/ 936.3] 951.8) 956.6 966.1 976.2 991.5
er capita. ... ...
Current dollars_._._.__.__.__.._________ 5, 088 5, 504 6,017 6,672 5,255 5,369| 5,444| 5,540; 5,665 5,782 5,937| 6,006| 6,257 6,402/ 6,584 6,749 6,955
1972 dollars.._ 4, 025 4,144 4,285 4,449 4,069 4,115 4,130 4,148 4,185 4 200 4,255 4,313| 4,375 4,390| 4,426| 4,462 4,522
Population ( millions)_ - 213.6 215.2 216. 9| 218.6| 214. 214.6] 214.9| 215.4] 215.8] 216.2| 216.6| 217.1| 217.5| 217.9| 218.3| 218.8] 219.3
Personal saving as percentage of disposable per-
sonalincome. ... .. .. . ._......____. 7.7 5.8 5.0 4.9 7.1 6.4 6.1 5.6 5.2 4.2 5.1 5.4 5.1 5.3 5.0 4.8 4.7

1. Consists of agriculture, forestry, and fisheries; mining; construction; and manutacturing.

2. Consists of transportation; communication; electric, gas, and sanitary services; and trade.

3. Consists of finance, insurance, and real estate; services; and rest of the world.

NotE.—The industry classification of wage and salary disbursements and proprietors_

tion.

income is on an establishment basis and is based on the 1972 Standard Industrial Classifica
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Table 2.2.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates
[Billions of dollars]
Wage and salary disbursements Proprietors’ income
with inventory val- Rental Less:
uation and capital income of Personal
Personal Commodity- Other | consumption adjust-| persons with | Divi- | Personal | Transfer [ contri- | Nonagri-
Year and month | income All producing ! Dis- Government [ labor ments capital dends | interest pay- butions | cultural

indus- tribu- | Serv- and income consumption income | ments | for social | income 4

tries tive? ice? | government adjustment insur-

. Total | Manu- enterprises Farm |Nonfarm ance

facturing

1,255.5 805.9 | 275.0 211.0 195.3 | 160.1 175.4 65.1 23.5 63.5 22.4 3L.9 115.5 178.2 50.5 1,220.8
1,297.6 828.6 | 282.7 217.5 200.8 | 164.6 180.4 68.5 26.8 65.5 22.6 32.9 118.6 185.7 5.5 1,259, 3
1,306.2 836.8 | 285.7 219.6 202.2 | 167.4 181.5 69.5 25.5 66.0 22.5 33.3 119.2 185.3 5L.9 1,269.0
1,312.5 842.8 | 290.1 223.1 203.3 | 167.4 182.0 70.5 23.1 66.8 22.4 31.5 120.0 187.6 52.2 1,277.5
1976 ... 1,381.6 890.0 | 307.2 237.4 216.3 | 178.5 188.0 7.4 18.3 71.0 22.1 37.5 127.0 193.8 55.6 1,350.6
January..... 1,326.3 853.7 | 294.6 226.8 206.7 | 169.4 182.9 71.6 21.4 67.0 22.1 33.8 1211 189.6 53.9 1,202.9
February.. 1,339.8 861.9 ; 207.6 229.7 209.1 171.3 183.9 72.6 20.9 68.2 22.0 34.9 122.0 19L.5 54.3 1,306.7
Ma{ch ..... 1,344.6 866.6 | 300.0 231.8 209.9 171.9 184.8 73.6 20.5 68.9 21.9 35.1 123.2 189.3 54.5 1,311.8
April__ 1,356.4 875.7 | 302.6 233.6 213.4 [ 174.1 185. 6 74.7 20.0 70.0 22.1 36.0 123.8 189.1 54.9 1,323.9
May.. 1,364.8 882.0 | 304.9 235.5 214. 4 176.3 186.5 75.8 19.6 70.0 21.9 37.3 124.7 188.6 55.2 1,332.6
June... 1,369.9 883.8 | 305.3 236.1 214.6 176.9 187.1 76.9 19.1 70.5 20.8 37.5 126.1 190. 2 55,2 1,338.0
July.._.____. 1,383.5 890.8 | 308.1 238.0 216. 4 178.4 187.9 78.0 17.0 70.5 21.8 38.0 127.3 195.8 55.7 1,353.7
August__ 1,394.0 898.4 | 309.5 240.1 218.9 | 181.4 188. 6 79.0 16.4 70.8 21.9 38.4 128.7 196.5 56.1 1,364.7
September. 1,404.1 904.7 | 312.2 241.3 220.8 | 182.4 189.2 80.1 16.2 71.9 21.9 38.8 130.3 196, 7 56.3 1,374.9
ctober___ 1,415.8 911.1 | 312.7 241. 4 221.6 | 184.7 192.0 81.2 16.2 73.5 22.4 39.5 131.3 197.3 56.6 1,386.5
November... 1,433.8 922.0 | 317.9 246. 1 224.0 | 186.6 193. 4 82.3 16.3 74.9 22.8 40.1 132.5 200.1 57.1 1,404.3
December.._._.__ 1,446.3 929.0 | 320.7 248.7 225.8 188.5 194.1 83.4 16.3 76.1 23.2 40.5 133.8 201. 4 57.4 1,416.8
1,531.6 984.0 | 343.1 266.0 239.1 | 200.5 201.3 91.8 19.6 80.5 24.7 42,1 141.7 208.4 61.3 1,498.1
1,455.2 935.7 | 321.8 251.1 228.0 1911 194.8 84.8 17.8 76.0 23.4 40.3 134.5 201. 8 59.1 1,424, 1
1,472.0 945.6 | 327.8 254, 7 230.2 | 191.8 195.7 86.2 19.2 7.7 23.7 40.9 135.4 202.9 59.6 1,439.4
1,490.3 956.0 { 334.0 258.6 231.8 | 193.6 196. 6 87.5 20.5 79.4 23.8 41. 4 137.0 204.7 60.0 1,456.3
1,499.3 963.4 | 337.1 260, 4 233.9 195.0 197.4 88.5 19.0 79.2 23.7 41.4 138.6 205.9 0. 4 1,466.7
1, 509. 2 972.7 | 340.2 263.2 237.0 | 197.0 198.5 89.6 17.5 79.9 24.6 41.2 140.2 204. 2 60.8 1,478.0
1,518.6 979.3 | 344.4 266. 2 237.2 | 198.3 199.5 91.0 17.1 80.2 25.6 41.9 141.9 202. 6 6.1 1,487.7
1,537.0 987.8 | 346.4 268.0 240.2 | 200.4 200. 8 92.5 16.7 81.1 25.0 42,5 142.8 210.1 6L 5 1, 506.4
1,547.7 993.9 | 347.0 268. 9 241.6 | 203.0 202.4 93,7 16.8 81.8 25.3 42.7 143.8 211, 4 617 1,516.8
1,560.7 | 1,003.1 | 350.9 271.3 243.5 | 205.2 203.5 95.0 17.0 82.3 25.3 42.8 145.0 212.3 62.1 1,529.5
1,579.4 | 1,016.4 | 354.3 274.1 246.2 | 208.4 207.4 96. 2 20.4 82.0 25.4 43.1 145.8 212.9 62.7 1,544.7
1,596.9 1 1,024.5 | 356.7 275.9 248.8 | 209.8 209.1 97.4 23.8 82.8 25.5 43.3 147.0 215.6 63.1 1,558.7
1,612.8 | 1,029.4 | 357.1 279.2 250.6 | 211.7 210.0 98.6 29.9 83.8 25.7 43.8 148.8 216.0 63.2 1,568. 4
1,717.4 | 1,103.3 | 387.4 298.3 269.4 | 228.7 217.8 | 106.5 7.7 89.1 25.9 47.2 163.3 224.1 69.6 1,674.2
1,618.51 1,040.0 | 356.8 280. 7 255.5 1 216.3 2115 99,9 26.0 82.3 25.4 4.9 150. 1 216.8 66.8 1,578.0
1,631.3 { 1,049.7 | 362.8 285.3 256.8 | 217.7 212,5 | 10L1 25.6 82.9 25.2 45.0 151.9 217.0 67.2 1,591.1
1,654. 4 1,066.2 | 372.0 290. 9 260.6 | 220.5 213.0 102. 3 25.5 84.9 25.1 45.4 154.7 218.4 67.9 1,614.3
1,676.5 1,082.9 | 380.6 293.0 264.1 224.1 214.1 103.5 26.7 86.9 24.6 45.6 157.0 217.9 68.7 1,634.9
1,687.3 1,087.5 | 382.3 293. 4 265.5 | 224.4 215.3 | 104.7 27.9 87.2 24,3 46.0 159.3 219.1 68.8 1,644.3
1,704.2 | 1,099.4 | 387.2 295.9 268.2 | 227.5 216.5 | 105.9 28.4 87.8 24.4 46.5 161.7 219.5 69.3 1, 660. 6
1,730.0 { 1,100.7 | 3915 299.3 270.5 | 230.0 217.6 | 107.1 27.5 90.1 26.7 47.0 164. 4 227.2 69.9 1, 687.0
1,741.3 1,115.0 | 392.6 299.7 272.4 | 2312 218.7 108.2 25.7 91.7 26.9 48.0 167.1 228.9 70.1 1,699.9
1, 756. 1 1,125.9 | 396.9 303.3 274.6 § 234.5 219.8 109.3 25,1 92.0 26.9 48.5 170.0 228.9 70.6 1,715.0
October__...._.._. 1,781.0 1,141.7 | 402.3 307.6 278.3 | 237.7 223.4 | 110.6 27.5 93.8 27,1 49,1 172.3 230.1 71.2 1,737.3
November..._.... 1,801.4 1,154.4 | 408.8 312.9 281.2 | 239.6 224.8 | 11L.9 30.0 94.3 27.1 49.6 174.3 231.5 7.8 1,754.9
December........ 1,826.8 | 1,166.8 | 414.7 317.6 285.3 | 240.9 226.0 113.2 36.5 95.0 27.1 50. 176.4 233.7 72.3 1,773.6

1. Consists of agriculture, forestry, and fisheries; mining; construction; and manufacturing.

2. Consists of transportation; communication; electric, gas, and sanitary services; and trade.

3. Consists of finance, insurance, and real estate; services; and rest of the world.

4. Equals personal income less the following farm components: Wages and salaries, other
labor income, proprietors’ income with inventory valuation and capital consumption ad-
justments, and net interest. These components plus employer contributions for social in-

Table 2.3.~Personal Consumption Expenditures by Major Type of Product

surance and farm corporate profits with inventory valuation and capital consumption ad-
justments equal income shown annually in table 1.18.

NOTE.—The industry classification of wage and salary disbursements and proprietors’
income is on an establishment basis and is based on the 1972 Standard Industrial Classifica-

tion.

[Billions of dollars]
1975 1976 1977 1978
1975 1976 1977 1978 v I II IIT v I 11 111 v II III v
Seasonally adjusted at annual rates
Personal consumption expendi-
tures... . ... ..o_.o.._.._. 979.1 1,089.9 11,210.0 |1,350.8 |1,021.6 [1,053,3 |1,073.7 |1,100,5 |1,132,0 |1,169.1 |1,190.5 [1,220,6 [1,259.7 |1,287.2 |1,331.2 {1,369.3 | 1,415.4
Durable goods.__..__._.._. o] 132,6 | 157,4 | 178.8 | 200.3 | 143,5| 152,91 1556 | 158,3 | 162.9 | 174.3 | 1757 | 178,9 | 186, 200,3 | 203,5 212,1
Motor vehicles and parts.._.. 53.4 70.0 81.6 91.2 60.6 67.6 69.3 70.3 72.9 81.7 80. 80. 83.7 93.5 92.4 94.9
Furniture and household equ: 58.0 64.0 70.9 77.6 60.8 62.4 63.3 64.5 66.0 68.1 69.8 7.6 74.0 76.5 78.9 82.7
Other. . ...l 21.2 23.4 26.3 31.5 22.1 23.0 23.0 23.5 24.0 24.5 25.4 26.8 28.7 30.4 32.2 34.5
Nondurablegoods._._____.___.__..______ 408,9 | 443.9 | 4813 | 530.6 | 421.4 | 431.2 | 438,2 | 448,2 | 458,11 467,7 | 4755 | 483,0 | 499.2 521.8 | 536,7 §58,1
Food.. . .___....__... 200.6 | 227.1 | 246.7 | 2707 216.6 | 221.1  224.6 | 229.4 | 233.2 | 283.8 | 245.8 | 248.0 | 254.4 X 267.7 1 274.5 283.9
Clothing and shoes_ ... 70.1 75.9 82.4 91.2 72.2 73.9 4.7 76.8 78.3 79.2 79.7 82.8 87.9 85.4 89.9 92.7 96.8
Gasoline and oil. ... 30.5 42.9 46.7 50.9 40.5 41.3 41.9 43.4 45.1 46.5 46.6 46.4 47.3 48.1 49.0 51.5 55.0
Fuel oil and coal..._.__ 10.2 12.0 13.1 14.0 10.2 11.1 11.4 12.2 13.6 13.4 12.8 13.0 13.1 14.6 14.4 13.4 13.6
Other_ ... 79.4 86.0 92,5 | 102.9 81.8 83.9 85.5 86.5 88.0 89.8 90.8 92.9 96.4 97.2 | 100.8 | 104.7 108.9
Services_ ... ... 437.5 | 488,5 | 549.8 | 619.8 | 456,7 | 469.2 | 479,91 4940 5110 | 527.1 | 539.3 | 558,7| 574.1| 596,0 | 609.1  629,1 645, 1
Housing_.......__.___. 2] 150.2 | 166.2 | 187.3 | 212.2 | 156.3 | 160.1 | 163.7 | 168.1 | 172.8 | 178.7 | 184.3 | 190.0 | 196.1 | 202.5 | 209.0 | 215.0 222.1
Household operation. .. | 645 72.8 82.0 91.4 66.7 68.9 70.4 73.6 78.2 80.6 78.7 84.0 84.8 90.4 88.9 92.5 93.7
Electricity and gas... | 2.3 33.0 38.3 42.6 30.1 31.2 31.2 33.0 36.8 38.4 356.7 39.8 39.3 43.4 40.8 42.8 43.4
Other...... ] 3.2 39.7 43.7 48.8 36.5 37.8 39.2 40.5 41.5 42.1 43.0 4.2 45.5 47.0 48.1 49.7 50.3
Transportat: ] 326 37.9 43.6 49.2 34.0 35.7 37.1 38.6 40.1 40.6 42,9 44.4 46.6 47.6 48.6 49.7 50.8
1) SRR ] 100.3 | 2117} 236.9 ] 267.1 ) 199.8 | 204.5 | 208.8 | 213.7 | 219.9 | 227.2 | 233.5| 240.2 | 246.6 | 255.5 | 262.6 | 271.9 278.5
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Table 2.4.~—Personal Consumption Expenditures by Major Type of Product in Constant Dollars
[Billions of 1972 dollars]
1975 1976 1977 1978
1975 1976 1977 1978 v I 1T III v 1 11 11 v I II IIT v
Seasonally adjusted at annual rates
Personal consumption expendtures.| 774.6 | 820,6 | 861,7 | 900,8 | 791, 1| 807.3 | 8145 | 824,0 | 836, 4| 849,2 ) 853, 1| 863.7 | 880,9 8827 | 894,8 | 9053 920,3
Durablegoods__._______.._.._____._______ 112,7 | 126,6 ) 1382} 146,7 ) 1197 | 1255 126,01 1265 | 128,5] 1358 | 136,6 | 1382 | 1424 | 1393 ) 147.8| 147.5 152, 1
Motor vehicles and parts__.__.__..___. 4.8 54,5 60. 2 62.7 49.6 54.4 54. 6 54.2 55.0 60.7 59.9 59.3 60.7 59.6 65.0 62, 4 63,7
Furniture and household equipment.__ 49.9 53.1 57.3 60.3 51.5 52.2 52.5 53.3 54.2 55.5 56. 6 57.8 59. 4 57.6 59.7 60.9 62.9
Other. ... 18.0 19.0 20.8 23.7 18.5 18.9 18.8 19.0 19.2 19.5 20.1 21.1 22.3 22,2 23.1 24.2 25.5
Nondurable goods. .. _..F 306,6 | 321,51 332,71 343,3 | 309.5| 315.6 | 319.4| 323.3| 327.6| 328,9( 329,6| 332,1| 340,0 | 337.3 | 339,4 | 344.7 351.9
00d_ - ... ... -1 1515 159.9 166. 5 167.1 152.9 | 156.3 | 158.7 161.2 163. 4 164.5 166.4 | 166.4 | 168.7 | 167.8 | 165.5 166. 6 168. 6
Clothing and shoes_ _ 61. 4 64.5 67.4 72.7 62.9 63.8 63.9 64.8 65.5 65.5 65.5 67.4 7.2 68.9 7.5 73.8 76. 4
Gasoline and oil. .. 25.0 26.0 26.8 28.0 24.5 25,4 25.9 26.2 26.7 27.1 26.6 26,6 26.8 27.0 21.5 28.3 20.1
Fuel oil and coal. . . 5.2 5.7 5.5 5.5 4.9 5.4 5.5 5.7 6.2 5.8 5.3 5.4 5.3 5.9 5.7 5.3 5.2
Other_ __ ... 63.5 65.3 66.5 70.0 64.3 64.8 65.3 65.4 65.7 65.9 65.8 66. 4 68.0 67.6 69. 2 70.7 72.6
Services_ _ ... ... 355,3( 372,51 390.8 | 410,8 | 36L9 | 366,2 | 369,1 ) 375.2 ) 380,4] 3845 ) 3869} 393,3| 3985 | 406,1 ] 407,6 | 413.1 416,3
Housing. .. ... . 128.7 | 134.7 142.5 150.8 131.2 | 132.4 | 133.7 134.4 ] 137.2 139. 4 141.4 | 143.6 { 145.8 | 147.9 149.9 151. 7 153.7
Household operation_ . ___.__.__._._._. 50. 4 52.6 55.7 58,6 50. 6 51.2 51.5 52.8 55,0 55.7 54.1 56.2 56. 6 59.4 57.4 58.4 59,1
Electricity and gas_ ... __.___._.__ 20.8 21. 4 22,5 23.2 20.6 21,0 20.5 211 23.0 23,4 21.3 22.9 22.6 24.6 22,2 22,7 23.2
[ Y 20.6 312 23.1 35.4 30.0 30.2 3L0 3L7 32.0 32.4 32.7 33.3 34.0 34.8 35.2 35.7 35.9
Transportation_ ... ... .. __. 28.7 29.5 30.5 32.5 28.9 29,2 29,2 29,7 29.8 29.3 30.3 30.7 3L6 3L9Y 32.4 32.7 33.0
1) o 147.5 155.7 162.1 168. 9 151.2 153.3 154.7 156. 3 158. 4 160. 0 161. 2 162. 9 164.5 166. 9 167. 9 170.2 170.5
Table 2.6.—~Personal Consumption Expenditures by Type of Expenditures
[Millions of dollars]
Line 1975 1976 1977 1978 Line 1975 1976 1977 1978
1 Personal consumption expenditures_.______ 979, 0701, 089, 8671, 209, 9681, 350, 762 55| Personal business________________________.._____. 51,558 56,499 61,106 71,097
56| Brokerage charges and investment counseling
2! Food and tob 224, 319] 243,273| 263,244 289,578 8. oo e 3,847 4,457 4,316 5,499
3 Food purchased for off-premise consumption 57| Bank service charges, trust services, and safe
n.d. 155, 247] 166,114 178,980 196,769 deposit boxrental (s.)_ ... __ . 2,888 3,164 3,508 3,945
4 Purchased meals and beverages! (n.d.)__.______ 50,186 56,330, 62,760| 69,335 58 Services furnished without payment by finan-
5 Food furnished employees (including mili- cial intermediaries except life insurance
tary) 2 (nd.)_.-. 2,997 3,353 3,769 4,260 earriers (8.) - oo e oo 20,186 21,953 24,387 29,390
6| Food produced and consumed on farms (n.d.)...| 1,212 1,264 1,210 1,305 58/ Expense of handling life insurance 1® (s.).__.... 11,098] 11,427| 11,993 12,642
7 Tobaceo products (n.d.).______ 14,677 16,212] 16,525] 17,909 60| Legalservices (8.} oouooamaa . 7,392 8,612 ,332] 10,761
8| Addenda: Food excluding alch 61| Funeral and burial expe 2,846 3,242 3, 500 , 236
(n.d.). 184,702 200,240| 217,855] 240,730 62 Other ™ (s.). ... . 3,301 3,644 4,070 4,624
9 Alcoholic beverages (n.d.).____._.__| 24,940 26,821 , 864 30,939
63| Transportation_._.____________________ ... _.__ 125,493 150,801 171,935 191,327
10| Clothing, accessories, andjewelry_______________) 81,971 89,034 96,669} 107,642 64 User-operated transportation. _j117,860| 142,216 162,483| 181,147
11{  Shoes and other footwear (n.d.) 10,695 11,514 12,835 14,358 65 New autos (d.).________..........______. 30,030 39,447| 46,200 , 206
12| Shoe cleaning and repair (s.).._________________ 264 277 201 307 66/ Net purchases of used autos (d.)._______. _.] 10,193 18,763| 15,501 17,724
13| Clothing and accessories except footwear 3_____ 59,3261 64,312] 69,485 76,757 67 Other motor vehicles (d.)._.____._____.______ 5,681 8,456] 10,4070 12,768
14 Women’s and children’s (n.d.)___._________ 38,519 41,926] 45,184 50,213 68 Tires, tubes, accessories, and other parts (d.).| 7,490 8,341 9,518] 10,440
15 Men’s and boys’ (n.d.)- ... 20,807F 22,386| 24,301 26, 544 69 Repair, greasing, washing, parking, storage,
16| Standard clothing issued to military personnel and rental (8.) . ....oooooo oo ___. 23,146 25,878 29,499
m.d.)... — 88 84 79 83 70 Gasoline and oil (n.d.) . ..o __.______ 42,920 46,688 , 908
17}  Cleaning, laundering, dyeing, pressing, altera- 7 Bridge, tunnel, ferry, and road tolls (s.)_. 841 879 918
tion, storage, and repair of garments (s.).._.._| 3,669 3,808 4,138 4,585 72| Insurance premiums less claims paid (s.) 5,302 7,412 8,594
18;  Jewelryand watches(d.) ..o __._______ _-| 6,278 7,166 7,784 9, 256 73| Purchased local transportation.....______ 3,281 3,497 3,702
19| Otherd(s.)._______..___ 1,651 1,873 2, 057 2,296 74 Transit systems (s.)._.__._.__. 1,945 2,071 2,239
75 Taxicab (8.) o oo o 1,112 1,196 1,223
20| Personal care_ | 14,228!  15,122| 16,734] 18,569 76 Railway (commutation) (s.)-...____. 224, 230 240
21i  Toilet articles and preparations (n.d.). .__ 9,847 10,540 11,469 12,638 77|  Purchased intereity transportation. . 5,304 5,955 6,478
22(  Barbershops, beauty parlors, and baths (s.). 4,381 4,582 5265 5,931 78 %ailvzfagf (excluding commutation) (s. 281 %2(2) ﬁg}
79 s (8.). .-
23| Housi . _—-|150,151} 166,173| 187,276] 212,153 80 Airline (s.) -- 4,2080  4,780| 5,265
24| Owner-occupied nonfarm dwellings—space 81 Other 2 (8.) - oo . 209 243 281
rent 5 (s.) - 100, 134] 110,946| 125,675 142,926 .
25! 'Tenant-occupied nonfarm dwellings (including 82| Recreation .. ... . ... ... ________.__ 66,527 73,315| 80,998 91,244
lodging houses)—rent 8 (8.) - —c-coocococno o 39,480| 43,378] 48,001| 54,160 83| Booksandmaps(d.).---.._.....__________ --| 3,603 ,700( 4,417 5,420
261 Rental value of farm dwellings (s.)- 5420 5973 7151 7,747 84| Magazines, newspapers, and sheet music (n.d.).| 7,547 8,095 8,942 9,975
27| Other 7 (S.) - . 5,117 5,881 6, 359 7,320 85| Nondurable toys and sport supplies (n.d.y._...| 8,602 9,393 10,162{ 11,692
86| Wheel goods, durable toys, sports equipment,
28| Household operation..._______________________..___ 142,265 158,504 176,457| 195,022 boats, and pleasure aireraft (d.)________.____ 9,577) 10,618/ 12,102 14,519
29 Furniture, including mattresses and bed- 87| Radio and television receivers, records, and
springs (d.)_ ___ - 12,529| 13,716{ 15,368] 16,866 musical instruments (d.)...__......__.... __.__ 14,836 16,528 18,020 19,496
30{  Kitchen and other household appliances 8 (d.)..{ 10,361 11,207] 12, 415| 13,347 88/ Radio and television repair (s.) 1,364 ,496; 1,581 » 709
31l China, glassware, tableware, and utensils (d.)._| 5 764| 6,387 7,017| 7,884 89|  Flowers, seeds, and potied plants (n.d.).._.._. 3,405  3,026| 4,149 5,025
32| Other durable house furnishings ¢ (4.). ... 16,185 18,058! 20,002 90,  Admissions to specified spectator amusements_| 4,775|  5,471)  6,802| 7,378
33|  Semidurable house furnishings © (n.d.).._....._| 8,440 9,130, 9,929 10,852 91 Motion picture theaters (s.)._..._..._._.____. 2, 2,987 4,075 4,261
34}  Cleaning and polishing preparations, and mis- 92 Legitimate theaters and opera, and entertain-
cellaneous household supplies and paper ments of nonprofit institutions (except
products (n.d.) - . - - oo 12,927| 13,821) 14,917| 16,388 athletic) (s.)-..............____________ . 797 929 1,038 1,271
35| Stationery and writing supplies (n.d.}.. ... 2,994 3,239 , 681 , 343 93 Spectator sports 2t (s.)...._____________ - 1,440 1,555 1,689 1,841
36| Household utilities_ . _ 44,483| 50,604 57,550 63,508 94| Clubs and fraternal organizations except in-
37 Eleetricity (s.)-- - 19,999 22,086 25537 28 337 surance 2 (S.).. ... .. oo 1,563 1,650 1,726 1,835
38 Gas (). N , 2631 10,950| 12,773] 14,248 95|  Commercial participant amusements 3 (s.) 3,557 - 3,805 4,118f 4,549
39 Water and other sanitary services (s.)_- 4,985| 55200 6,175 6,940 96(  Parimutuel net receipts (s.)__.__.__._.... 1,691 1,775( 1,837 2,083
40 Fuel oil and coal (n.d.)__________.___ 10,236 12,048 13,065 13,983 97| Other % (s.)... , 007, 6,768f 7,142 7,608
41 Telephqne and telegraph (s.).____. 17,366; 19,450| 21,076{ 23,385
42|  Domestic service (8.). - .- oooooooooo e 5,806  6,414| 6,841 7,527 98| Private education andresearch__._______________ 15,459| 17,120| 18,447 20,770
43]  Other 11 (5.) 7,046] 8, 351 9,605/ 10,920 99|  Higher education 25 (s.)__________.____. y $ ,563) 8,342
100 Elementary and secondary schools 2 (s.) _} 4,638 5104/ 5477 6,14
44| Medical care ex __| 89,155 101,196 116,594| 131,026 100 Other® (). .. .. ..ol . .20l 4,354| 5,083 5,407 6,274
45| Drug preparations and sundries 12 (n.d.) ._.____ 9, 681 10, 451 11,419] 12,645
46| Ophthalmic products and orthopedic appli- 102| Religious and welfare activities 27 (s.) . __.._.____. 12,979 14,270 15,403] 17,157
ances (d.)......- 1,748 1,881 2, 028 2,281
47| Physicians (5.) oo oocoomoaooccoocaoeeees 22,143| 24,876| 28,315 31,214 103| Foreign travel and other, met______.___________... 4,965 4,560 5,105( 5,177
48| Dentists (s.).. ) 7,939| 9,841 11,005 12,174 104| ~ Foreign travel by U.S. residents (s.)-. .. -} 8926 9,5 10,493 11,576
49 Other professional services 3 (s.)____.____..__. 3,160 3,875 4,630| 5364 [| 105\ Expenditures abroad by U.S. residents (n.d.)..| 1,540 1,428/ 1,525 1,701
50| Privately controlled hospitals and sanitar- 106 Less: Expenditures in the United States by
iums 1 (s.)._. 35,448] 41,485| 48,392 54,621 OreIgners (8.).ove o oeeoeenomoaeooe 5,251 6,190 6,663 7,817
51l Health insurance. . oo , 03 8,787\ 10,805] 12,727 107}  Less: Personal remittances in kind to for-
52 Medical care and hospitalization 18 (s.)__.____ 4,554 4,336 5,746 , 689 eigners (.d.) - .o 250 242 250 283
53 Income loss 18 (s.) 2,184 2,137| 2,408 2,714
54 Workmen’s compensation 17 (s.)._______.____| 2,208 2,314 2,651 3,324

See footnotes on page 38.
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Table 2.7.—Personal Consumption Expenditures by Type of Product in Constant Dollars
{Billions of 1972 dollars]
Line| The figures in parentheses are the line numbers of | 1975 1976 1977 1978 Line| The figures in parentheses are the line numbers of | 1975 1976 1977 1978
the corresponding itemns in table 2.6 the corresponding items in table 2.6
Nondurable goods—Continued
Other—Continued .
1 Personal consumption expenditures_...._.._. 774,6 | 820.6 | 8617 9008 34| Drug preparations and sundries-(45)_..___..._.. 8.6 8.8 9.0 9.3
35 Nondurable tays and sports supplies (85)- 7.5 8.0 8.4 9.3
2 | Durablegoods__._____________._ . ______ ] 12,7 | 126.6 138, 2 146, 7 36 Other (354-84+894-105—-107)1_______ 11.7 11.9 12.4 13,4
3 [ Motor vehiclesand parts......_..._..._....._. | 44.8 1 B45| 60.2 62.7 37 | Services. . -| 855.3 | 372,5( 390.8 | 410,8
4 New autos and net purchases of used autos 38 Housing . 128.7 | 134.7 | 142.5 150.8
(55 o) O, 33.3 40,6 4.4 45,4 39 Owner-occupied nonfarm dwellings—space
5 Tires, tubes, accessories, and other parts (68) . - 6.6 7.0 7.7 8.1 rent (24) .- __ - y 86.9 91.3 97.6 103.8
6 Other motor vehicles (67) . 4.9 6.9 8.1 9.2 40 Tenant-occupied nonfarm dwellings (including
7 Furniture and household equipment. ... ___... 49.9 53.1 57.3 60,3 lodging houses)—rent (25)___________________ 34.3 35.7 37.3 39.3
8 Furniture, including mattresses and bed- 41 Rental value of farm dwellings (26) __._..______ 3.2 3.1 2,9 2.8
springs (20) .- ... 10.3 10.9 1.8 12.3 42 Other (27)_ " 4.3 4.6 4.7 4.8
9 Kitchen and other household appliances (30)..- 8.9 9.1 9.7 10.0 43 Household operation._ . _ 50. 4 52.6 55,7 58.6
10 China, glassware, tableware, and utensils, and 44 Electricity (37)__ 14.2 14.7 16.0 16,5
] other durable house furnishings (31432)._... 16.6 17.5 18.8 19.9 45 Gas (38) - - 6.6 6.7 6.6 6.7
11 Radio and television receivers, records, and 46 ‘Water and other sanitary services (39) . _--..._ 4.1 4.1 4,1 4.1
musical instruments (87) ... ... 4.1 15.5 17.0 18.1 47 Telephone and telegraph (41)________________._ 15.7 17.0 18.2 20.0
12 18.0 19.0 20.8 23.7 48 Domestic service (42) 4.1 4,2 4.3 4.4
13 49 Other (43)_ 5.6 5.9 6.5 6.9
anees (46) - -owo oo ciiaan L5 L5 L5 L6 50 Transportation_ 28.7 29.5 30.5 32.5
14 Wheel goods, durable toys, sports equipment, 51 User-operated transportation (69+71+72).____ 22,3 22.8 23.5 25.3
boats, and pleasure aircraft (86)......_....... 81 8.6 9.5 10.9 52 Purchased local transportation._ . _._____ 2.7 2.7 2.8 2.9
15 Other (18-+83) ... ... ___._.._.__ 8.4 8.9 9.8 11.2 53 Transit systems (74) ... __._.__ 1.7 1.7 1.7 1.8
5 Other (754-76) - 1.0 1.0 L0 1.0
16 | Nondurable goods. 306.6 | 321,5| 3327 343.3 55 Purchased.intercity transportation______ 3.7 4.0 4.2 4.4
17 Food 1515 159.9 | 166.5 167.1 56 Railway (excluding commutation) (78). ... .2 .2 .2 .2
18 57 Bus (79) .9 .4 .4 .4
__________________________________ ce--| 108.8 | 1151 ] 119.7 119.6 58 Airline (80) 2.9 3.2 3.4 3.6
19 Purchased meals and beverages (4) .. -l 395 41,5 43.5 4,2 59 Other (81)._ .1 .2 .2 .2
20 Food furnished employees (including military’ 60 Other_____ 147.5 | 155.7 { 162.1 168.9
and food produced and consumed on farms 61 Shoe cleaning and repair (12) .. ..o __ .2 .2 .2 .2
(5 ) J IR 3.2 3.3 3.3 3.4 62 Cleaning, laundering, and other services re-
21 Addenda: Food excluding alcoholic beverages lated to clothing; and watch and jewelry
L2 U PPN 129.7 137.6 | 143.3 143.8 repairs (17+19) - 4.2 4,2 4.3 4.5
22 Alcoholic beverages (9) 21.7 22,3 23.2 23.4 63 Barbershops, beauty parlors, and baths (22). - 3.4 3.2 3.3 3.4
23 Clothing and shoes......._.._.__. 61.4 64.5 67.4 72.7 64 Medical care services. . .o oooooooaooC 58.4 622 65.7 68.0
24 Shoes and other footwear (11).__ 9.3 9.6 10,2 11.0 65 Physicians (47)_. 17.5 17.7 18.4 18.&
25 Women’s and children’s clothing and acces- 66 Dentists (48) - - 6.5 7.6 7.9 8.1
10 8 1o 310 ¥ ) I 31.3 36.3 37.9 412 67 Other (49+4504-51) .. ________________________ 34.4 36.9 39.4 41.1
26 Men’s and boys’ clothing and accessories 68 Services furnished without payment by finan-
(65,5 L) S 17.9 18.6 19.3 20.6 cial intermediaries except life insurance
27 Gasoline and oil (70)________ 25.0 26.0 26,8 28.0 carriers (58) - 15.4 16.5 17.4 18.1
28 Fuel oil and coal (40). 5.2 5.7 5.5 5.5 69 Admissions to specified spectator amusements
29 Other.... 63.5 65.3 66. 5 70.0 (90) - - 4,0 4.4 5.3 5.4
30 Tobacco p 12.7 13.5 13.1 13.5 70 Other (55—58-4-884-94+954-964-97+984-102+
31 Toilet articles and preparations (21).._......__ 7.7 7.8 8.0 8.4 104—106) - - . 61.9 65.0 5.9 69.3
32 Semidurable house furnishings (33)..._....._._._ 6.8 7.0 7.3 7.6
33 Cleaning and polishing preparations, and
miscellaneous household supplies and paper
products (34) - oo oo iiiams 8.5 8.3 8.4 8.6

1. The line number identification but not the content of this line differs from that shown in National Income and Product Accounts of the United States, 1929-74: Statistical Tables, and in

the July 1976 and 1977 issues of the Survey of Current Business.

Footnotes to table 2.6.

1. Consists of purchases (including tips) of meals and beverages from retail, service, and
amusement establishments, hotels, dining and buffet cars, schools, school fraternities, insti-
tutions, clubs, and industrial lunchreoms.

2. Food furnished domestic service employees is included in expenditures for domestic
service in line 42.

3. Includes luggage.

4. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and mis-
cellaneous personal services related to clothing.

5. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting
fixtures, kitchen cabinets, linoleum, storm windows and doors, window screens, and screen
doors, but excludes rent for appliances, furnishings, and furniture, fuel, and electricity.

6. Consists of space rent (see footnote 5) and rent for appliances, furnishings, and furniture.

7. Consists of transient hotels, motels, clubs, schools, and institutions.

8. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment,
stoves, air conditioners, sewing machines, vacuum cleaners, and other appliances.

9. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows,
picture frames, mirrors, art products, portable lamps, and clocks. Also includes writing equip-
ment and hand, power, and garden tools.

10. Consists largely of textile house furnishings including piece goods allocated to house
furnishings use. Also includes lamp shades, brooms, and brushes.

11. Consists of maintenance services for appliances and house furnishings, moving and ware-
house expenses, postage and express charges, premiums for fire and theft insurance on personal
property less claims paid, and miscellaneous household operation services.

12. Excludes drug preparations and related products dispensed by physicians, hospitals,
and other medical services.

13. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists,
podiatrists, and others providing health and allied services, not elsewhere classified.

14. Consists of current expenditures (including capital consumption allowances with capital
consumption adjustment) of nonprofit hospitals, sanitariums, and nursing homes, and pay-
ments by patients to proprietary hospitals, sanitariums, and nursing homes. L

15. Consists of (1) premiums, less benefits and dividends, for health and hospitalization
insurance -provided by accident, health, and hospitalization insurance plans; (2) premiums
less benefits for hospital and medical service plans; (3) administrative expenses (including
capital consumption allowances with capital consumption adjustment) of group health
associations and health maintenance organizations; and (4) student fees for medical care.

16. Consists of premiums, less benefits and dividends, for income loss insurance.

17. Consists of premiums, less benefits and dividends, for privately administered work-
men’s compensation.

18. Consists of total operating expenses of life insurance carriers and noninsured pension
plans. Excludes payments to policyholders and expenses allocated to aceident and health
insurance.

19. Consists of current expenditures (including capital consumption allowances with cap-
ital consumption adjustment) of trade unions and professional associations, employment
agency fees, money order fees, spending for classified advertisements, and other personal
business services.

20. Consists of baggage charges, coastal and inland waterway fares, and travel agents’ fees.

21. Consists of admissions to professional and amateur athletic events, and to race tracks
including horse, dog, and auto.

22, Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and
swimming places; amusement devices and parks; golf courses; sightseeing buses and guides;
and private flying aperations.

24. Consists of net receipts of lotteries and expenditures for purchase of pets and pet care
services, cable TV, film processing, photographic studios, sporting and recreation camps, and
recreational services, not elsewhere classified.

25. Equals current expenditures (including capital consumption allowances with capital
consumption adjustment) less receipts, such as those from meals, rooms, and entertainments,
accounted for separately in consumer expenditures, and less expenditures for research and
development financed under contracts or grants.

26. Consists of fees paid:to commercial, business, trade, and correspondence schools, and for
educational services, not elsewhere classified, and current expenditures (including capital
consumption allowances with capital consumption adjustment) by foundations for education
and research.

27. Equals current expenditures (including capital censumption allowances with capital
consumption adjustment) of religious, social welfare, foreign relief, and political organizations,
museums, libraries, and foundations, The expenditures are net of receipts, such as those from
meals, rooms, and entertainments, accounted for separately in consumer expenditures, and
excludes relief payments within the United States and expenditures by foundations for
education and research.

y I;IOTE.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services
s.).
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8.—Government Receipts and Expenditures

SURVEY OF CURRENT BUSINESS

Table 3.1.—Government Receipts and Expenditures

39

[Millions of dollars]
| 1975 1976 1977 1978 1977 1978
Receipts. ...l 468,464 538,296| 606,628 685,711 || Netinterest paid. .. ... .. . ... 23,996 27,744
Personal tax and nontax receipts. - 168,828| 197,008| 226,443 259,011 || Subsidies less current surplus of government enter-
Corporate profits tax accruals..._......_..__._.______ 9,811|  63,809; 72,629] 84,518 IS8 e e e e e e cm oo ecemman 3,079 4,197
Indirect business tax and nontax accruals.__.__...____ - 139,246] 151,400] 165,099 178,065 Subsidies. ..o oo 7,696 9, 359
Contributions for social insurance.........__._...__.. 110,579 125,989( 142,457| 164,117 Less: Current surplus of government enterprises___. 4,617 5,162
Expenditures. .. ... .. ... ... 532,842 573,960 626,136] 685,985 || Less: Wage accruals less disbursements_._._..._...._ 0 221
Purchases of goods and services..__._____._______._.__ 338,4411 361,307, 396,194 435,592 Surplus or deficit (—), national income and
Compensation of employees._ 178,617 193,518 210,139 229,577 product accounts_ . ... .oeooaeo.o 19,508 —274
Other_ . 159,824] 167,789 186,055 206, 015
Social insurance funds... ..o .. __l..- 9,687] 21,895
Transfer payments 173,638( 189,033 202,867| 218,673 {| Otherfunds. . .. ... —29,195 —22, 169
To persons 170,567| 185,817| 199,621] 214,935
To foreigners 3,216 3,246 3,738
Table 3.2.—Federal Government Receipts and Expenditures
1975 1976 1977 1978
1975 1976 1978
v I II jaig v I II 111 v I v
Milliens of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts_ ... ... _______. 286,241 | 331, 420 432,066 | 3059 | 319,0 | 3282 | 335,41 343,1| 3668} 370,8 | 3758 | 38,2 424,8 | 442,1 463.5
Personal tax and nontax receipts._.__ 125,390 | 147,177 194,887 | 134.6 | 137.7 | 144.4 | 150.2 | 156.4 | 167.8 3. 167.8 § 176.2 188.8 | 200.9Y 211.0
Income taxes.._.__.._... 120,378 | 141,448 189, 435 129.5 132, 4 138.7 144, 6 150.1 155. 6 . 162.0 170.6 183. 4 195.6 205. 4
Withheld. .. ... _____ 120,349 | 133,003 173, 940
Declarations and settlements.___| 34,823 | 36,301 48, 329
Less: Refunds 34,794 | 27,946 32,834
Estate and gift taxes 4,887 5,583 5, 268
Nontaxes 125 146 184
Corporate profits tax aceruals...._... 42,750 | 54,558 72,038
Federal reserve banks_... R 5,870 7,006
Other corporations..._._.... ... __ 48, 688 65, 032
Indirect business tax and nontax
23,800 | 23,398
16, 373 17,024
5,349 | 5,984
2,377 2,492
8, 647 9,248
Customs duties 1__. 5,864 4, 560 .3 5.
Nontaxes. .. .. ..o 1,653 1,814 .1 2.
Contributions for social insurance..__| 94,211 | 106, 287 137,047 96,9 | 103.7| 105.4 | 107.0 | 109.1 115.6 117.6 119.7 122.6 135.8 138.2 142.0
Expenditures_. ... ....._... 356,825 | 385,016 459,751 | 374,1 | 376.5 | 375.5 | 387.6 | 400,5 | 404,0 | 411.6 | 429,4 ] 4418 449.4 | 462.6 479.7
Purchases of goods and ser vices 123,058 | 129,707 152,590 | 127.9 126.9 127.5 129. 8 134.6 138.2 | 142.6 145.6 | 151.2 148.2 1 1562.3 154.0
National defense............ 83,699 | 86,433 98, 985 86, 4 85.7 85.3 86.2 88.6 1.6 93.1 93.9 98,2 99.0 101. 2
Compensatwn of employees. 40, 934 46,123 40.8 40.7 40.5 40.4 42.1 42,2 42,2 42.3 45,4 45.9 48.0
Military.............. 23, 987 26,275 24.0| 23.9 23.8 23,7 24.6 24.5 24.5 2.5 3 26.1 27.2
Civilian_.......... 16,947 19, 848 16.8 16.8 16.8 16.7 17.5 17.7 17.7 17.8 , 19.8 20.8
Other_ ... . . . 45,499 52,862 45.5 45.0 44,7 45.7 46,6 49, 4 50.9 51. 6 52.8 53.1 53.2
Nondefense............ccoooooo. 43,274 53, 605 11.5 41.3 42,2 43.6 46.0 46.6 49.5 51.7 53.3 57.8
Compensation of employees.. 21,431 25, 691 20.2 20.7 21.1 21.4 22.6 23.0 23.1 23.3 25.6 26.8
Other .. ... .. , 21,843 27,914 21.3 20.6 21.2 22.3 23.4 23.6 26. 4 28.4 27.7 3L.0
Transfer payments. 161, 655 185,360 | 155.3 | 158.7 | 156.9 [ 164.5 | 166.4 | 168.4 | 168.9 | 175.6 | 178.0 188.8 192.1
To persons...... 158, 439 181,622 | 152.2 | 155.7 | 154.2 | 160.6 | 163.2 | 165.5 | 165.8 | 1719 | 174.7 185.3 187.9
To foreigners. 3,216 3,738 3.1 3.0 2.7 3.9 3.2 2.9 3.2 3.6 3.5 4.2
Grants-in-aid to State and local
governments. ... ..o 61, 107 * 77,342 59.1 59.3 60.8 65.3 62.7 .5 71.4 77.6 80.7
Net interest paid-. .. ... 26, 754 34, 816 24,9 26.0 26.5 26.7 27.9 28.0 28.6 29.0 35.6 37.1
Interest paid._..____. R 32,087 43, 445 29.2 30.9 31.7 32.4 33.4 H.0 34.8 35.6 44.6 46.5
To persons and business- 27, 567 34,771 24.8 26.5 27.3 27.8 28.7 29.2 29.6 30.0 36.0 36.7
To foreigners. -- 4, 542 4,520 8,674 4.4 4.4 4.4 4.6 4.7 4.8 5.1 5.6 8.6 9.8
Less: Interest received by govern
mMent_ .o 3,884 5,333 8,629 4.3 4.9 5.3 5.7 5.5 6.0 6.2 6.6 9.0 9.4
Subsidies less current surplus of
government enterprises. .. 6, 831 5,793 9, 689 7.9 5.7 53 59 6.3 6.7 6.0 7.9 8.4 10.9
Subsidies. . ..__..._..o.___..__. 4,808 | 5,584 9,120 5.3 5.6 5.3 5.6 5.9 6.2 6.2 6.7 8.4 10.5
Less: Current surplus of govern-
ment enterprises. ... oececcaooao —2,023 —209 —569 | —2.6 -.1 0 —.3 —-. 4 -.5 2] =1 —-1.0 [ —.4
Less: Wage accruals less disburse-
ments. ... ... 0 0 46 0 0 0 0 0 0 0 0 .2 0
Surplus or deficit (—): national
income and product accounts_|—70,584 {—53, 596 -27,685 | —68,2 | ~57.5 | —47.3 | —52.2 | ~57.4 | —37.2 | —40,9 | —53.6 | —53.6 —~20,4 | —-16.3
Social insurance funds._..__...._..__ —12,736 |—11,748 —1,350 | —15.7 | ~11.3! —8.5| —13.3 | —14.0| —9.2| -85 | ~11.3 ( —10.6 —3.7 -1.4
Otherfunds.____________._.._....___. —57, 848 (—41, 848 —26,335 | —52.5 | ~46.2 | —~38.8 | ~38.9 | —438.5 | ~28.1 | —32.4 | —42.4 | —43.0 -16.7| -14.9

1. Includes fees for licenses to import petroleum and petroleum products.
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Table 3.4.—State and Local Government Receipts and Expenditures
1975 1976 1977 1978
1975 1976 1977 1978
v I I 111 v I I IIx v I II I v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts. ... . 236,852 | 267,983 | 298,761 | 330,987 | 248,1 | 2578 | 263.6 | 269.9 | 280.7 | 2854 293,7| 3052 | 310.7 | 319,0( 330.5| 33.8 3426
Personal tax and nontax receipts. 43,438 | 49,921 | 56,816 | 64,124 45.0 47.0 49.1 50.5 53.0 54.6 56.3 57.4 58.9 60.9 63,3 65.0 67.2
Income taxes.__..__....._._._ 22,828 | 26,751 | 30,907 | 35,505 23.6 24.9 26.3 27.0 28.9 29.6 30.5 3L3 32.2 33.5 35.2 36.0 37.3
Estate and gilt taxes. 1,561 1,653 2,117 1,977
Motor vehicle licenses 278 298 Ml 63| 66| 67| 68| 69| w8 77| 74| 75| 76| 77| 7ol 80
1,558 | 1,655 | 1,
759 764 866
16,417 | 18,465 | 20,823 15,0 15.6 16, 2 16.7 17.2 17.7 18.2 18.7 19.3 19.8 20.4 211 219
4,639 | 5,108
7,744 | 8,806
1,479 | 1,729
2,555 | 2,822
Corporate profits tax accruals......__ 7,061 9, 251 10,864 | 12,480 8.2 9.1 9.3 9.3 9.3 10.3 10.8 1.1 1.3 10.6 12.5 12.9 13.9
Indirect business tax and nontax
aceruals.. ... _______. __.______ 115, 356 3 139,994 | 149,971 119.7 | 123.9 126.5 | 129.2 132.3 | 135.8 | 137.9 141.3 | 144.9 147.0 | 151.3 [ 148.8 152.8
Sales taxes. .. _.__._.__.______.___ 51,537 | 57,771 | 63,908 | 71,310 , 56.0 . 58.1 . X 70.5
State o 44,725 | 49,867 | 55,014 ,841 | ...
General. ... 25,731 | 29,282 | 33,057 | 37,505 |.
Gasoline..___._..__...._.__..__ 8,385 | 8,061 ( 9,315| 9,738 |-
Liquor. ... ... 2,044 | 2120 2193 | 2,330 |.
TODACCO - o - eecacmmamoes ] 3,340 | 3,484 | 3,564 | 3,654 (.
Other-.... ... ocoeaoo... 5216 | 6,02 ] 6885 76l4|
Local oo .. 6,812 7,904 8894 | 10,469 | _______
Property taxes.. .. ... .. 52,761 | 57,927 { 62,352 | 63,189
Motor vehicle licenses............_. 1,778 1,969 2,051 2,232
Other taXes_.o..ooooooooooeemenne 5822 | 6,505| 7,407 | 8250
NONtAXeS -« oo oo 3,458 3,830 4,276 4,990
Rents and royalties___._.__.__.__ 1,478 1, 660 1,833 2,184 11. 4 11.8 12.0 12.5 12.8 13.2 13.4 13.9 14.4 14.8 15.3 15.7 16. 1
Special assessments.._ ... ..___. 852 875 905 53
INeS. oo el 426 492 576 673
Other o e icaes 702 803 962 1,180
Contributions for social insurance_...| 16,368 | 19,702 | 23,570 | 27,070 17.2 18.6 19.3 20.1 20.8 22.1 23.1 24.0 25.1 26.0 26.8 27.5 28.0
Federal grants-in-aid_ ___._...._.._._ 54,629 | 61,107 | 67,517 | 77,342 58.1 59.1 59.3 60.8 65.3 62.7 65.5 71.4 70.4 4.4 76.7 77.6 80.7
Public assistance_..____.._____._.._ 15,274 | 17,588 | 19,025
General revenue sharing___ _____.__ 6,151 6,438 6,770
Highways. . cooooe e icaaccacnns , 599 5,917 5, 668
Education. ... .. 5,143 4, 160 5,103
her_ i 22, 462 f 30,951
Expenditures_ ... ........._._. 230,646 | 250,051 | 271,938
Purchases of goods and services._.._. 215,383 | 231,600 | 251,815 3 . 3 . A . . 3 3 . 3 X 3 3
Compensation of employees.. .._...| 119,641 | 131,153 | 143,730 | 157,763 123.8 127.4 | 130.0 | 132.4 | 134.8 138.6 | 141.7 | 145.5 149.1 153.4 1 156.1 159. 4 162.2
Other. . i 95,742 | 100,447 | 108,085 | 125,239 99.8 100.7 | 100.0 | 100.2 } 100.9 103.2 ) 107.3 | 109.4 [ 112.4; 115.1 1240 | 129.1 132.6
Transfer payments to persons...._._. 24,530 | 27,378 | 30,159 | 33,313 25.9 26.4 27.1 21.7 28.3 29.1 29.8 30.5 3L3 32.1 33.0 33.8 34.4
Net interest paid. ... __........_._.___ —4,775 | ~4,008 | —4,987 | ~7,072| —4.8| —4.3| —40}| —40]| —-41 | —43| ~46]| —52| -59| —64| —-7.0] -7.3 -7.6
Interest paid . . ... . _____.._____ 11, 006 12,486 | 13,938 | 15,000 11.5 11.9 12,3 12.7 13.1 13.5 13.8 14.1 14.4 14.6 14.9 15.1 15.4
Less: Interest received by govern-
ment. .o .. 15, 781 16,584 | 18,925 | 22,072 16.3 16.2 16.2 16.7 17.2 17.8 18.4 19.3 20.2 21.0 2L 9 22.5 23.0
By social insurance funds._..__.__| 6,089 7,444 8,108 | 11,092 | oo | i femmcmeafocmmced oo e e e e e[ e
Byotherfunds.._...._._......__ 9, 692 9, 140 9,727 | 10,980 |- oo | oo oo e e e m e e
Subsidies less current surplus of gov-
ernment enterprises......._.__.._ —4,492 | —4,820 | —5,049 | ~5,492 | —4.8 | —4.7| ~-47] -48] -51| -53| —-48| —-51| —-50| —5.4]| =52 -56 —5.8
Subsidies_____.__.__....___._______ 158 189 210 239 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .3
Less: Current surplus of govern-
ment enterprises._.._._..._._._.__ 4,650 5,018 5,259 5,731 5.0 4.9 4.9 5.0 53 5.5 5.0 5.3 5.2 5.6 5.4 5.8 6.1
Less: Wage accruals less disburse-
ments_ ... 0 0 0 175 0 0 1} 0 0 0 0 0 0 1] 0 .3 .4
Surplus or deficit (—), national
income and product accounts| 6,206 17,932 | 26,823 | 27,411 8,2 12,2 15.2 18,5 .9 24,2 24,2 30,1 28,8 30,2 29.6 22,7 27,1
Social insurance funds_......_.._..__ 12, 454 15,669 | 19,550 | 23,245 13.1 14.5 15.2 16.1 16.8 17.9 18.9 20.1 21.3 22.4 23.1 23.6 23.8
Other funds. ..o ..ooo_o__L__.__ —6,248 2,2 7,2 4,166 —4.9 ~2.3 -1 2.4 9.1 6.3 5.4 10.0 7.4 7.9 6.5 -.9 3.3
Table 3.6.—~Government Purchases of Goods and Services by Broad Function and Type
{Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978
Government purchases of goods and serv- Stateand loeal . ... ieal... 215,383 | 231,600 | 251,815 283,002
fees o 338,441 | 361,307 | 396,194 435,592
Edueation ... 88, 400 95,908 | 103,295 114,037
Federal . 123,058 | 129,707 | 144,379 152, 530 Compensation of employees_ __ 64,072 70,542 76, 641 83,705
Structures (excluding construction force ac-
National defense 83, 699 86,433 | 93,731 98,985 count compensation) . ... _..._......._. 7,687 6,320 5,519 6, 262
Compensation of employees. ,755 | 40,934 | 42,897 46,123 Other- - oo e 16, 641 A 21,135 24,070
Military. 23, 600 23,987 24,856 26,275
Civilian 16, 155 16,947 18, 041 19, 848 (077 1T N 126,983 | 135,692 | 148,520 168, 965
Structures (excluding construction force ac- Compensation of employees___ 55, 569 60, 611 67,089 4,058
count compensation) . ... _..._.._ 1,768 2,040 2,053 2,182 Structures (excluding construction force ac-
e e 42,176 | 43,459 | 48,781 50, 680 count compensation) . .. .....o.oooooooea- 26,974 | 25,940 | 25,603 31,386
Medical vendor payments 1__ 12,432 14,167 15, 531 17,202
Nondefense - -« oo oo coecooioe . 39,350 | 43,274 | 50,648 53,605 Other. .. e 32,008 | 34,974 | 40,207 46,319
Compensation of employees.- ... ............. 19,221 21,431 23,512 25, 691
Structures (excluding construction force ac-
count compensation) . _____________. .. . ... 4,052 4,342 4,799 5,719
Agriculture purchases of the Commodity
Credit Corporation____._______._._.___..._. 333 1,044 3,918 224
Other_ . eiiaaen 15,753 16, 457 18,419 21,971

1. Consists of purchases of medical services and drugs mainly on behalf of persons covered by public assistance programs.
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Table 3.7.-~Government Purchases of Goods and Services by Type
1975 1976 1977 1978
1975 1976 1977 1978
v 1 I 111 v 1 11 1II v 1 II 111 v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Government purchases of
goods and services._ ________ 338,441 | 361,307 | 396,194 | 435,592 | 35L.5 | 355.1 | 357.5 | 362.4 | 370.3 | 380.0 | 391.6 | 400,5| 412.8 | 419,4 | 428.3 | 440.9 453,8
Federal .. . ...___.__._____.___... 123,058 | 129,707 | 144,379 | 152,590 | 127,9 | 126,9 | 127.5 | 129,8 | 134,6 | 138,2 | 142,6 | 1456 | 15,2 [ 150.9 | 148,3 | 152,3 159,0
Compensatlon of employees.- .| 58,976 | 62,365 , 71,814 61.0 61.4 61.6 61.8 64.6 65.2 65.3 65.6 69.6 70.2 70.7 715 74.8
................... .| 64,082 | 67,342 | 77,970 [ 80,776 66.8 65.5 65.9 68.0 70,0 73.0 77.2 80.0 81.7 80.7 7.4 80,8 84.2
Durable goods..._. o1 12,422 | 14,388 | 15,628 | 15,510 14.2 14.0 14.2 14.6 14.8 15.4 15.7 15.7 15.6 15.5 15.4 15.4 15.6
Nondurable goods. g 11,739 9, 351 15,653 | 13,640 11.4 9.8 8.9 9.0 9.8 11.6 15.1 17.1 18.8 15.6 10.5 12.6 15.9
Services ] 34,101 37,221 | 39,837 | 43,725 35.1 35.4 36.5 38.0 38.9 39.3 39.7 39.8 40.5 42.3 44.0 43.9 4.6
Structures (excluding construc-
tion force account compensa-
57021 ) S 5, 820 6, 382 6,852 | 7,901 6.1 6.3 6.4 6.4 6.4 6.6 6.7 7.3 6.8 7.2 7.5 8.8 8.1
Stateand local ... __.________._____ 215,383 | 231,600 | 251,815 | 283,002 | 223.6 | 228,2 | 230.0 | 232,6 | 2357 | 241,8 | 249,0 | 254,9 | 261.,6 | 2685 280,1| 288,6 294, 8
Compensation of employees._ -1 119,641 | 131,153 | 143,730 | 157,763 123.8 | 127.4 | 130.0 | 132.4 | 134.8 | 138.6 | 141.7 | 1455 | 149.1 153.4 | 156.1 159. 4 162.2
Other- . .. ... .| 95,742 | 100,447 | 108,085 | 125,239 99.8 | 100.7 100.0 | 100.2 { 100.9 103.2 | 107.3 } 109.4 | 112.4 | 115.1 124.0 | 129.1 132.6
Durable goods. ... . 7,030 73% 7,706 8,157 7.1 7.2 7.3 7.3 7.5 7.6 7.7 7.7 7.9 8.0 8.2 8.2 8.2
Nondurable goods. | 18,052 | 20,409 | 23,528 | 27,150 18.9 19.5 20.0 20.7 21.4 22.3 23.1 23.9 24.9 25.9 27.0 27.6 28.2
Services ... .._. 35,999 40 443 | 45,729 | 52,284 37.7 38.8 39.8 41.0 42.1 43.5 45.0 46.4 48.1 49.7 51.8 53.2 54.5
Structures (exclud:
tion force account compensa-
tON) o] 34,661 § 32,260 | 31,122 | 37,0648 36.1 35.2 32.8 31.2 29.8 29.9 3.6 3.4 3L.6 315 37.1 40,2 41.7
Table 3.8.—Government Purchases of Goods and Services by Type in Constant Dollars
[Billions of 1972 doliars]
1975 1976 1977 1978
1975 1976 1977 1978 v I I I 13% I 11 111 v I I 111 v
Seasonally adjusted at annual rates
Government purchases of
goodsand services.___.._.___. 262, 6 263,3 268,5 273,2 | 265.7 | 264,7 | 262,9| 2627 | 262.6 ] 2645 267.6 | 270.3 | 2715 | 270,7 | 271.3 | 274,7 276,0
Federal. . ... .. ... 96,5 96, 4 100, 6 98,6 97.3 96,1 95,9 96, 4 97.1 98,4 | 100,3) 1008 10L8 99,9 96, 6 98,5 99,3
Compensation of employees R 48.5 48.5 48,7 49,1 48.4 48.3 48.6 48,5 48.6 48.6 48.6 48.7 48.7 48,9 49.0 49, 2 49.3
111 48.1 47.8 51.9 49.5 49.0 47.7 47.3 47.8 48.5 49,8 5L.7 53,1 53.0 50. 9 47.6 49. 3 50.0
Durable goods.. .. _ - 10.1 10.7 10.9 10.1 11.3 10.7 10.7 10.7 10.7 11.0 1.0 10. 9 10.6 10. 4 10. 2 10.0 9.9
Nondurable goods. .. 6.9 5.2 9.0 6.4 6.5 5.7 4.8 4.9 5.3 6.5 8.6 10.1 10.8 7.9 4.1 6.0 7.4
Services. ... ... 26,8 27.5 21.5 28.2 26.8 26.8 27.3 27.7 28.1 27.8 27.6 27.3 27.2 28.1 28.8 28.1 28.0
Structures (excluding construc-
tion force account compensa-
R 107 1) 4.2 4.5 4.5 4.8 4.4 4.5 4.5 4.5 4.5 4.5 4.5 4.8 4.4 4.5 4.6 5.3 4.7
Stateandlocal .. ._ .. ______ .. .. ___. 166, 1 166. 9 167, 9 174, 6 168, 4 | 168,7 167,1 166, 3 165, 5 166, 0 167.3 168.5 169, 8 170, 9 174, 7 176, 2 176, 6
Compensation of employees_ . 96. 0 97.3 98. 4 100.8 96. 6 7.2 97.2 97. 4 97. 4 97.4 97. 6 98.8 99.5 | 100.5 | 100.8 | 100.9 1011
Other..._._.__.__. 70.1 69. 6 69. 5 73.8 7.8 7.5 69. 8 69.0 68.1 08, 6 69. 6 69.7 70.2 70. 4 7.0 75.2 75.5
Durable goods. . _ ] 5.4 5.3 5.3 5.2 5.4 5.4 5.3 5.3 5.3 5.3 5.3 5.3 5.3 5.3 5.3 5.2 5.1
Nondurable good - . 12.8 13.7 14.9 16. 0 13.1 13.4 13.6 13.9 14.1 14.5 14.7 15:0 15. 4 15.8 16.1 16. 2 16. 2
Services.. ... ___o....._. 27.1 28.0 28.9 30.4 27.6 27.8 28.0 28.1 28.1 28.5 28.7 28.9 29.5 29.9 30.4 30.5 30.8
Structures (excluding construc-
tion force account compensa-
tlon)_ ... . 24.8 22,5 20. 4 22.1 25.7 24. 9 22.9 2L7 20,6 20.3 20.9 20.5 20.0 19.5 22,2 23.3 23.5
Table 3.9—Government Gross Fixed Capital Formation Table 3.10.—Social Insurance Funds Receipts and Expenditures
[Millions of dollars]
1975 1976 1977 1978
1975 1976 1977 1978
Millions of dollars
Federal
Government gross fixed capital formation_.___._____ 47,809 { 45,985 | 45,682 | 53,845
Recelpts_ . .. ... ... 101,262 | 113,472 | 126,294 | 145,335
5,281 | 5,593 | 6,111 7,225
5,105 | 5,388 | 5,891 6, 826 Contributions for social insurance_..__....__..__.___ 94, 211 106,287 | 118,887 | 137,047
Personal contributions.._.__.___ 45, 387 49, 757 54,917 | 62,766
0N oo o e 5,105 | 5,388 | 5,801 6,828 Employer contributions.. ... ... ... 48,824 56, 530 63,970 | 74,281
Net purchases of used structures. . [} 0 0 0 Government and government enterprises. 10, 383 11, 486 12,573 13, 897
Durable equipment.______..________ 205 220 399 Private. .. __ ... 38,441 45,044 51,397 | 60,384
Addenda: Governiment enterprises.._.__..._._.....____ 1,920 | 2,142 2, 562 Investment income. .. __ .. _________ . ___._______.__ 7,051 7,185 7,407 8, 288
Construction force account compensation. . _ 333 362 389 479
Military facilities. . ....o.oocmeoooeoiaaas 1,630 | 1,429 1,498 Expenditures. .. ... 113,998 | 125,220 | 136,157 | 146,685
Military equipmen 14,183 | 15,408 { 15,111
Benefits. . _ ... 110, 439 121, 209 131,995 | 142,104
State and local 40,392 | 39,571 | 46,620  Administrative costs._.__.___..______.______________ 3,559 4,011 ,162 | 4,581
Structures. 33,057 | 31,865 | 38,463
New (including construction force account compen- Surplus or deficit (=) ... —12,736 | —11,748 | —9,863 [ —1,350
SALIONY) oo oo iciciiceiaes 32,106 | 30,851 | 37,498
Net purchases of used structures. 951 | 1,014 965 State and local
Durable equipment. ... ... ... 7,335 | 7,706 8, 157
Addenda: Government enterprises 11,529 | 12,042 | 15,353 ReceIPtS . - - - oo 22,457 27,146 32,768 | 38,162
Construction force account compensation._ - - 797 743 815
Contributions for social insurance........._.._...__ 16, 368 19, 702 23,570 | 27,070
. Personal contributions 5,113 5,823 6, 358 6, 789
Millions of 1972 dollars Employer contributions_ ... ____.__._....._._... 11, 255 13,879 17,212 | 20,281
government and government enterprises. . ... l(;, %gg l% gég 1?. ggg 1% gi(l)
rivate..________._

Government gross fixed capital formation_.......... 34,801 | 32,454 | 30,417 | 32,459  Ipvestment income. .. 6, 089 7, 444 9,198 | 11,002
Federal ._.__...._.._.. 3,860 | 3,979 | 4,143 | 4,559 Expenditures. - - - - oo 10,003 11,477 13,218 | 14,917
State and local 30,941 | 28,475 | 26,274 | 27,900 *penditures. ’ ’ ’ ’

Benefits. .o i 9, 615 11, 061 12, 765 14, 427
Administrative costs.. ..o o ceiaiieaas 388 416 453 490

1. Excludes military facilities, military equipment, and net purchases of used structures
by defense agencies. Purchases of military facilities and military equipment are shown in Surplus or deficit (—) . oooooooooeooo- 12, 454 15, 669 19,550 | 23,245

lines 9 and 10 as addenda items,

296-332 0 - 79 -~ 4
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Table 3.11.—Contributions for Social Insurance Table 3.12.—Government Transfer Payments to Persons
{Millions of dollars] [Millions of dolars]
1975 1976 1977 1978 1975 1976 1977 1978

Contributions for social insuranece_._.______________ 110,579 |125,989 (142,457 | 164,117 Government transfer payments to persons__| 170,567 | 185,817 | 199,621 214,935

Employer contributions_ _..____.__._.__.______.__..______ 60,079 | 70,409 | 81,182 | 94,562 Federal ... . . . . .. 146,037 | 158,439 | 169,462 181,622

Federal social insurance funds 56,530 | 63,970 | 74,281 Benefits from social insurance funds__..___ 110,439 | 121,200 | 131,995 142,104

Old-age, survivors, disability, and hospital insurance | 36,236 | 40,114 | 44,463 | 51,352 Old-age, survivors, and disability insural 65, 8905 74, 501 83, 240 91, 395
0ld-age, survivors, and disability insurance____.___ 30,605 | 33,881 [ 37,556 | 42,785 Hospital and supplementary medical insar-

Hospital insuranee. ... ... __. 5,631 | 6,233 [ 6,907 8,567 = ance...____ .. 15, 531 18, 366 21,704 24, 885
State unemployment insurance. __..._.._ 5,283 | 8,117 | 9,588 | 11,767 Unemployment insurance. 16,723 14,479 11,788 8,900
Federal unemployment tax__..___.._.__ 1,294 1,504 | 2,270 ,80  State.....__...____.___ 16, 316 13, 950 11,338 8,532
Railroad unemployment insurance___. 110 150 219 219 Federal employees. 270 310 27 187
Railroad retirement. .. ... ___.____._. 1,124 ; 1,255 | 1,388 1, 450 Railroad. ... _____] 137 219 174 191
Federal civilian employees retirement. 4,353 | 4, 3 5,996
Veterans life insurance__._.____._________ 9 7 7 10 Railroad retirement.__._____________________| 3,265 3,550 3,783 3,985
‘Workmen’s compensation. . .. ..._...... 415 517 571 637 Federal civilian employees retirement. 7,724 8, 860 , 9 11,271

State and local social insurance funds. ___. 11,255 | 13,879 | 17,212 | 20,281 Civilserviee_ _____. . ______._________ 7,604 8,723 9,768 11,093
State and local employees retirement . __ , 889 | 12,200 | 15,208 | 17,890 Other ! ______ e ] 120 137 161 178
Cash sickness compensation..__.._..___. 29 29 34 39
Workmen’s compensation._ _ ... . ... 1,337 | 1,650 | 1,970 2,352 Veterans life insurance. ___________._________| 886 936 980 1,031

Workmen’s compensation..._________________ 415 517 571 637
Personal contributions_. ________.___ .. ... __....__._.. 50,500 | 55,680 | 61,275 | 69,555
o Military retirement. . 6,824 7,696 8,503 9,428

Federal social insurance funds_._.......____________.__. 45,387 | 49,757 | 54,917 | 62,766 Veterans benefits___ _ 13, 416 13, 309 12,803 12,829
0Old-age, survivors, disability, and hospital insurance._| 39, 753 | 43,689 | 48,451 | 55,786 Pension and disabil 7,795 8,452 , 194 9,718

Employees. - ..o .. .. 36,286 | 40,182 | 44,540 | 51,393 Readjustment._ ... 5,100 4,345 3,145 2,820

Old-age, survivors, and disabilily insurance 30,641 | 33,931 | 37,612 | 42,808 Unemployment. . 521 602 468 291
Hospital insurance_._____.__.__.___.._... 5,645 | 6,251 | 6,928 8, 585 Other? . . e

Self-employed - ... _......_.__. 3,467 | 3,507 | 3,011 | 4,393
Supplementary medical insurance. 1,908 | 2,049 ) 2,234 2, 456 Food stamp benefits. . ... _.___.___________.. 4,597 4,598 4,396 4,595
State unemployment insurance. .. 64 91 103 110 Black lung benefits__ . ____.________ 957 981 972 1,038
Railroad retirement._._._..._____..__. 350 386 417 454 Special unemployment benefits 664 975 163
Federal civilian employees retirement. 2,658 | 2,866 | 3,040 3,273 Supplemental security income._____ 4,437 4,631 4,785 5,023
Veterans life insurance__.____.____.____ 654 676 872 687 Direet relief. e e e e

State and local social insurance funds. __ 5,113 | 5,823 | 6,358 6, 789 Other 8 e 4,703 4,950 5,328 , 442
State and local employees retirement . ] 4,636 | 5315 5,735 6, 068
Cash sickness compensation.__..._ ... ... ... .. 477 5 623 721 Stateandlocal . ________ . ____________________.___] 24,530 27,378 30, 159 33,313

. Benefits from social insurance funds...____ 9, 615 11,061 12,765 14, 427
Table 3.13.—~Subsidies Less Current Surplus of Government Government pensions..._..__.__.. 8,132 9,350 10,797 12, 200
Enterpris es Cash sickness compensat 517 511 574 622
Workmen's compensation...__._______.__.___ 966 1,200 1,394 1,605
{Millions of dollars} Direct relief-. oo 1,015 12,843 | 13,468 | 13,645
3&;11 to families “lrith tc)llependie;;u‘. children , 234 1(1), g58 10,579 10,700
ther categorical public assistance._._ 1,544 , 558 1,652 1,740
1975 | 1676 | 1977 | 1978 General assistance.— ... 1137 | 1207|1237 1,205
L. Others . .l 3,000 3,474 3,926 5, 241
Subsidies less current surplus of government
enterprises 964 | 3,079 4,197
1. Consists largely of foreign service and Tennessee Valley Authority.
Federal ... . ... 5,793 | 8,128 9, 689 2. Consists of mustering out pay, terminal leave pay, and adjusted compensation benefits.
. 3. Consists largely of payments to nonprofit institutions and aid to students. In 1975, also

Subsidies. ... ... 5,584 | 7,486 | 9,120  jncludes $1,669 million for special $50 payment to recipients of social seeurity, railroad retire-
Agricultural. - 71| 1,763 2,868  ment, and supplemental security income benefits, as provided in the Tax Reduction Act of
Housing. _. 3,081 | 3,479 4,038
Maritime.__ 501 527 544 4. Consists largely of educational assistance, medical insurance premiums paid on behalf of
Air carriers 73 83 72 indigents, veterans bonuses, other types of veterans aid, foster care payments, and payments
Other 1. 1,218 | 1,634 1,598  tononprofit organizations for employment and training programs.

Less: Current surplus of government enterprises__.___. —2,023 | —209 | —~642 —569

Postal Service_______.__.______ —3, 218 [—1,665 [~-1,909 | —1,832
Commodity Credit Corporation_ —254 | —185 | -311 ~762
Federal Housing Administration .. 197 184 186 194
Tennessee Valley Authority_._______._.________ 362 465 591 640

Other 2. e 890 992 891 1,191
Stateandloeal______.____ . . ____________.__ —4,492 |—4,829 {—5,049 | —5,492
Subsidies. - ... i.. 158 189 210 239
Less: Current surplus of government enterprises_...._. 4,650 | 5,018 [ 5,259 5,731
Water and sewerage. __ _._.._____.____.._.__._.. 1,660 | 1,581 1,517 1,607

Gas and eleetrieity. .. ... ... ... 1,696 | 1,893 | 2,088 2,321

Toll facilities______________ . ____ .. ... 775 813 814 825

Liquor Stores - . ... .. i aieeaeieo-- 438 413 397 406

Air and water terminals_ .. ... . ... 535 595 693 775
Housing and urban renewal ______________.____ 597 593 631 745
Publictransit ... __ ... -1,321 [~1,201 |—1,305 | —1,425

Other3_ ___ .l 27 331 424 477

1. Consists largely of subsidies to exporters of farm products and to railroads.
2. Consists largely of Federal Deposit Insurance Corporation, Federal Savings and Loan
Insurance Corporation, Government National Mortgage Association, and Export-Import

Bank.

3. Consists of State lotteries, off-track betting, local parking, and miscellaneous activities.
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Table 3.14.—Government Expenditures by Type and Function
[Millions of dolars]
1975 1976
Federal State and local Federal State and local
- = - -
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= < SR ol 2 11 ] L8 =N = IO = f=% o8 g8
53 38 |En& g 53 3 8 g s |EEa|lfndS8E ) 2
£ |87 (ERRETHECE 5 | £° |EFR|ECR & |8 [ETMETNERR| K | 29 (858|555
Total oo 56, 8251123, 058|172, 307(54, 629| 6, 831230, 646215, 383 19, 755|—4, 492 385, 016(129, 707|188, 409/61,107| 5,793(250, 051231, 600| 23, 280|—4, 829
National defense._ . __ ... ... , 688 83, 699 94,298/ 86,433 7,571 469 —175 632
Military services and foreign military assistance__{ 88, 708 81, 981 91,910| 84,347 7,571 167 —175 267
Nuclear energy research and development___.____ 1,548 1,326 1,741} 1,473._..... 268|....... 268
Other. - oo eeie 432 392 647 [31 B:] SR k21 I, 97
Space research and technology__ ___________________ 3,802| 3,727 3,741( 3,668 3 73 b | PR
Central administration and management___________ 37,694 6,584 43,401\ 7,333| 35,653) 649| —234| 31,387) 26,121 5,266
Administration._ ... ______________._______ , 803 3,655 4,179 1 6] 11,069 11,055 14
Property and records management - 68 62 183 ,064] 3,064! . . __
Personnel management and employment costs.._| 8,847| 1,145 10, 158 11,391 2,041 9,350
Net interest paid , 199 ... 26,754 —4,008|____._. 4,008
Other. il 1,777 1,722 2,127 9,961 9,961)._...__
International affairs and finanee..._._.____.________ 4,328) 1,234 4,472 1,264) 3,223|......] M| i |eifeee]iaaas
Conduct of foreign affairs and informational ac-
383 (P 1,267} 1,258 1,287| 1,280 | PSR IR FUP SRR RN RO
Foreign economic assistance and other transfers. .| 3,061 —24 3,185 —16] 3,216|....__ =15 e
Education. .. ..o 6, 957 9,695 1,208 2,372 6 115|.
Elementary and secondary.. 14310 ¢ ogs {4{ 2471,
Higher ... eoeoooemenn 162§ 966
Other. i 903 587) 902)-
Health and hospitals_ ... ______________________ 3,567| 1,606

Social security and special welfare services____.____
Old-age, survivors, and disability insurance
Hospital and supplementary medical insurance. .
Public assistance and relief..

Civiliansafety. ____ ... . ...
Police_._.
Fire_.__
Correction

Unemployment insurance.
Other. . ..

Veterans benefits and services___..__._._._.__._____
Pension and disability_.....
Readjustment and other. .
Insuranee.. . o.o-ecoeomaeo
Hospitals and medical care..
Administration and other services

Other commerce and transportation_____________.__

Utilities and sanitation_____________________________
Transit........o..._._.
Gas and electricity._ ..
Water and sewerage_...
Sanitation. ... oo

Housing and community development__.__.________
Urban renewal and community facilities._
Public housing_ .. ... ... .. __

Nuclear energy research and development

Postal services._ ... . . oL

Agriculture and agricultural resources_._____.._____
Stabilization of farm prices and income.
Financing farm ownership and utilities__.__._____
gg‘rlxservation of agrienltural resources.______._.._.

L DI

Natural resources_ ... _._.._..._.........._.
Conservation and development of resources_.._..
Recreation._ ... ........___. R,

General revenue sharing. . ________________.________

17,714
216

20

15, 273
205

652

127, 964
75, 690
19, 230
22,293
10,821

3,241(104,034
052] 74, 501
842| 18, 366

4| 4,631
1,443/ 6,536
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Table 3.14.~Government Expenditures by Type and Function~Continued

July

1979

[Millions of dollars]
1977 1978
Federal State and local Federal State and local
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T |22 |daz|2edisE) T | 2 |SomizEz| § | 2% |domizs|SEz| T | 2% |4Ls|EE:
8 | % |555|538|258| & | 2% |598|253| & | 2% |55%|523B8|25%| & | 5% |55 (858
& 538 |Ss&|Sa& SR8 & 38 |88/ |588| E 58 |E8aBnwmSRE| & 53 [E8A|SRE
S Y = S @ 5] [ = @ 5] A 3 > @ ] [ I3 @
Total. _ _ .|421, 715{144, 379|201, 69167, 517| 8, 128{271, 938|251, 815| 25, 172|~5, 049|1459, 751152, 590(220, 17677, 342| 9, 689(1303,576(283, 002] 26, 241} —5,492
National defe - 102, 603] 93,731| 8,364] 655 —147 827, 827 108,798 98,985! 9,273{ 744 -—204 944 44| .
Military services and foreign military assistance..| 99,794| 91,381| 8,364 196 —147 301 301 105, 672{ 96,393 9,273| 210 —204 316 B16[ e fo
Nuclear energy research and development_.__.__ - 423 , 0021 1,596)_______ 496\ . __.__ 496 496
Other - 103| 1,034 996 3Blaccaae 132 1320 |l
Space research and technology . . [ ] I 3,997 75 k£ I
Central administration and ma to___ 29, 559 55,210 39,746
Administration_ . - 12,494 5,150 14, 626
Property and records management , 86 3,742
Personnel management and employment costs..._ 2,258 12,903 14,786
Net interest paid_ . .. _____} 28983 __.___| 28,983 |- |—4,987|_____._ 34, 816 7,072
ther. 11, 754 , 255 13, 664
International affairs and finance__ _________________ 4,826{ 1,565) 3,255(____._ L] PR (O FUUN A 5,381 1,662 3,751 ..__.] —32| . __|eecma|emocei)eeaas
Conduet of foreign affairs and informational ac-
EVIb @S o L 1,579 1,570 ) PR - RN SR R, 1,672] 1,659 13| ||| oo C
Foreign economic assistance and other transfers. .| 3, 247| ~5| 3,246(.._.__ 7 PSR FNEPRPISIN SN A, 3,709 8| 3,738|cc| 82| e
E%ulmtiont. P 4 _| 11,1900 1,326] 2,838 lgg, ;gzi 123, ggg 12,574 1;(15, gg 15, ggg
ementary and secondary._ .. ___._______________ 13! 5
Higher 8,604 183 } 2,323 { 2| 2 717| 24,007 } 9,570 { 26, 964{ 26, 964
Other. 2,586] 1,011 515 7,244} 5,342 3, 004 7,891 5,808
Health and hospitals. 8,536] 3,706 1,617 3,213|.______ 24,795 24,698 L2 [— 9,085 4,110 1,634| 3,341|._____. 27,754| 27,638
Social security and special welfare services_________ 141,656| 3,516|115,891 156,801 4,071(127,966{24,764{_______ 41,577 27,195
Old-age, survivors, and disability insurance.__._. 84,586 1,086 83,240, 92,810 1,128 91,395 28
Hospital and supplementary medical insurance._ .| 22, 434 706| 21, 704 25, 842 931} 24,885 (i] P
Public assistance and relief .. .____.__ 23, 829 19| 4,785 26, 306 25| 5,023 27,195
Other. -] 10,807| 1,705 6,162 11,843| 1,987) 6,663 R,
Civilian safety____ 853, 272 12| 569|...____ 20,860 773 315 15 23,259 |eceeae
Police____ 264 15 12| 237 .. 11, 460 261 20 15
Fire . oo e e 4,801 4,800 ____| . _____f |
Correction - - 5891 257 e ki 24 I 4,509 4,599).____..__...._| 512 295|._..._.

Veterans benefits and services__.___._.____.._..___.
Pension and disability. ... ...
Readjustment and other____ ... __.__._.
Insurance ... ..o
Hospitals and medical eare____._..___..._._..____
Administration and other services..._.__...._.__.

Housing and community development. ... _________.
Urban renewal and community facilities. . .
Publichousing_. ... .. __.

Nuclear energy research and development.__.___.__
Postal services. .. ... ...

Agriculture and agricultural resources. .. .
Stabilization of farm prices and income.
Financing farm ownership and utilities._.
Cotlllservation of agricultural resources. .

er

Naturalresources..._.________.________.___..._._
Conservation and development of resources
Recreation. ... ... ... . ...

[:) P 8,346

2,913
4,172

7,716

2,099

22,835
22, 569

239
33
~767
13,071
, 544/
27
8,109
2,391

219,

1. Includes employee compensation on a disbursement bagis. The estimates by type of
funetion include employee compensation on an acerual basis. Wage accrual less disbursements

for the Federal Government in 1978 is $46 million, and for State and local governments in
1978 is $175 million.
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Table 3.15.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified
Budget: Fiscal Years

[Billions of dollars]

Fiscal years

Calendar quarters not seasonally adjusted

1975 1976 1977 1978
1975 1976 1977 1978
I | IV I II IIr | 1v X 1I I Iv I II nr §{ 1v
Receipts:
Unified budget receipts.__..__. .. .. ... ... ... 281,0 | 300,0 | 356,9 | 402,0 | 72,3 |67.2|66,9 (93,6 | 818 |[76.2]79.0[110.5 | 913 | 84,5 | 85,4 {125.3 {106.8 | 99.5
Less: Coverage differences \...._ ... .. ... ______. .6 .8 .9 1.0 2{-1.0]—-.3] 1.9 .2 .2 2 3 2 .2 .2 .3 .2 .2
Financial transactions. ... ... . .. .. _ ... 0 0 (] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting differences:
Contributions to government employees retirement
funds 5.1 5.8 6.3 70| L4 147 205] 1L5) L5 L] L6) L6 L6 L7| L8| 1.8} 17 1.9
Other 2 el 2.3 2.5 3.8 3.1 .6 .6 N 7 .7 6] L3] LO .8 .7 .8 .8 .9 .8
Timing differences:
Corporate income tax_ ... _._____ ... ___...__ —4.2 50| —15 1.3 32| 24| 311~3.6| 401} 2.4 .4 1-82] 40| 29 8 1=7.0| 4.6 5.2
Federal and State unemployment insurance taxes.. . -.3 .5 .3 S5 - -3 29|-15|-10|—.4| 3.6 [-1.9(—-1.0| —.4¢ 44{-19(-L6]| —.6
Withheld personal income tax and social secunty
contributions. .2 1.0 9 1.6 —~11—-8] 1.6 41 -2|-L1) 18 B -4 =9] 2.2 8 ~-6] —.8
Excise taxes..... -3 —.1 -1 -1 =-21-=1]0 Bl =2|—=1} 0 dj—1f-=-a .1 dp -2 =2
ther.__.__._. .2 0 .3 .2 51 =3})-3 .1 .1 .1 .1 .1 .1 0 W1 .1 .1 .1
Miscellaneous 3. ._._._... 0 0 .1 0 0 0 0 0 0 0 0 110 0 1] 0 0 0
Eguals: Federal Government receipts, national income and
productaccounts_ ... ... . ... _._........... 283.5 | 313,9 | 366,0 | 414,7 | 76,6 | 71.1 | 76,7 | 89,5 | 86,3 { 78,9 | 87.6 [103.6 | 95.9 | 88.2 | 95,3 |119,6 {111,5 | 105.6
Expenditures:
Unified budgetoutlays__._______ .. ... . ... 324,6 | 365.6 | 401.9 | 450,8 | 90,8 | 93.7 | 89,6 | 91,5 | 94,5 { 99.0 | 97.6 [101,8 [103.4 [113,3 (111,2 {111,3 |114.9 | 123,2
Less: Coverage differences:
Geographic 4..__ 2.1 2.8 3.1 3.5 .6 7 .7 7 7 .7 .8 .8 .8 .8 .9 .9 .9 .9
—9.7) —9.0| —9.0{ —10.4 [—1.0 {—2.6 [—4.6 | —.8 |—2.0 .3|-43]1 0 |-50|-13(-36]-23 (31| —-.2
11.8 11.3 10.3 2.1 42| 37| 3.1 3] 41} 191 28 0} 46] 51| 56 3.3] 6.2 3.9
0 0 0 0 0 0 0 0 0 0 0 [\ 0 0 0 0 0 0
-.3 .1 - —.6 .1 0 0 -1 =-1]=1]=1]=2}-=2=.2 .1
Net purchases of land:
Outer Continental Shelf.__.__ -1.9| -1.3) —-1.6}| —-L2|~—-.2}{~.1|—=3|~-8|-1L1]—.4 -3 =9 -4 0 81 0 —.3
Other_ . .3 .3 .2 .4 .1 .1 .1 d] 0 0 0 0 [i] 1] 0 0 .2 ]
Plus; Netting differences:
Contributions to government employees retirement
5.1 58 6.3 70| 1.4) L4 L5 1 1.5|] L5| 1.6 16§ 16} L7} 1.8( 1.8 L7 1.9
2.3 2.5 3.8 3.1 6 6 .7 7 N 641 1.3 LO .8 7 8 .8 .9 .8
Purchases of goods and services (increase in payables
net ofadvanees)...._.. ... ... —.5 L5 2.6 B[ —.5 .4 1.3 .4 L70 L2 .8 .6 .5 8|1 -3 -4 1
Interest._.__.__._. -2 -.2 —-.1 —4( 0 0 —1}|—-11-=2!0 -1 0 0 — 1| =1]=1}—-1| =2
Transfer payments . —.6 —-.2 0 -3 —=-1}-2]-.2 .31 0 0 A -1 -9 -.5 1] Lo —L2
Subsidies less current surplus of government enter-
prises .6 -.1 0 .5 31 =2 5(~—.8 4] 1.3 |-12]—.6 4 —.4 3 -2 .7 .3
Misecellaneous 8. ... ...l -2 .4 -.3 .5 210 .1 .1 3 110 -1 .2 .2 110 .2
Equals: Federal Government expenditures, national income
and product accounts. .. ... ... ... 3287 | 371,1 | 411.4 | 450.1 | 88.7 | 93.9 | 94,4 | 94.2 | 95.8 (100,6 (101.2 ]103.0 |106.6 |110,9 |11}, 8 |112,5 |114.8 | 120.6

1. Consists largely of contributions for social insurance by residents of U.S. territories.
2. Consists largely of proprietary receipts that are netted against outlays in the unified
budget, and classified as receipts in the national income and product accounts.
3. Consists largely of Treasury receipts from sales of foreign currencies to Government

agencies.

Table 3.16.—Relation of National Defense Purchases in the National
Income and Product Accounts to National Defense Outlays in

the Unified Budget
[Billions of dollars)

1975 1976 1977 1978

National defense outlays in the unified budget. __._______ 89.9 89,9 99,8 107.3

Department of Defense, military._.__..__________....__ 86.9 89.5 97.3 106. 0

Military personnel ... ... ... 24.9 25.1 26.0 27.4

Retired military personnel..._..___.___.__.__ 6.8 7.7 8.5 9.4

Operation and maintenance.. ... ... _._..__ 27.5 28.5 313 34.4

Procurement._ . ... ... 16.2 16.4 18.6 21.1

6.2 6.6 6.6 7.3

2.5 2.3 2,7 3.0

2.6 2.7 2.9 3.6

1.5 1.2 1.9 2.1

1.0 11 1.3 1.5

2.3 2.6 3.2 3.6

8.9 9.0 10.0 10.7

2.5 2.8 3.0 3.0

Mlhtary assistance. .. 1.7 —-12 .6 —.8

Atomic energy and oth related act 1.3 1.6 1.9 2.1
Less: Transfer payments, grants-in-aid, and net interest

522 L 7.0 7.9 8.9 9.8

Timing differences and other adjustmentsz.__..__. —.81 —4.4 —2.8 -15
Equals: National defense purchases, national income

and product accounts._ __._._____._._____._____| 83.7 86,4 93.7 99.0

Consists largely of military construction, family housing, civil defense, and revolving

and management funds.

2. Consists largely of the increase in advances net of payables for defense purchases.

4. Consists largely of transfer payments to residents of U.S. territories.
5. Consists of agencies not included in the unified budget, such as the Postal Service and
the Federal Financing Bank, and net purchases of silver and minor coin metal.
6. Consists largely of net expenditures of foreign currencies.

Table 3.17.—Relation of Commodity Credit Corporation (CCC)
Exepnditures in the National Income and Product Accounts to

CCC Outlays in the Unified Budget

[Billions of dollars]
1975 1976 1977 1978

Commedity Credit Corporation outlays in the unified
budget - L9 2.7 7.1 5.9
Less: Financial transactions.__ .9 L1 1.4 2.2
Netting differences_____ PSSO A, SV RPN
Timing differences... - 1 -~.2 .1 .4
Other! —.1 -1 -2 -.1

Equals: Commodity Credit Corporation expenditures,
national income and product accounts_._________._____| 1,2 1,9 5.8 3.5
Purchases of goods and services. . __..__._____ .3 1.0 3.9 .2
Transfer payments to foreigners_________._____| .4 .4 .4 .5
Net interest paid -.3 ~.2 -.3 -.5
Subsidies less current surplus_ . .____________ .8 7 L7 3.3
Subsidies______ .5 5 1.4 2.6
Less: Current surplus_. o ______._ —-.3 -2 -.3 -.8

1. Consists largely of foreign currency transactions.
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Table 3.18.—Relation of State and Local Government Receipts and Expenditures in the National Income and Product Acecounts to the
Bureau of Census Governmént Finances Data: Fiscal Years

[Billions of dollars]
1974 1975 1976 1977 1974 1975 1976 1977
Receipts Expenditures
Censustotalrevenue.. .. ____________ . __________________.. 237.9 | 261.6 | 303,31 337.7 Censustotal expenditures________.______________.__ . ___ 226,0 | 266.2 | 3042 322.8
Less: Coverage differences: Less: Coverage differences:
Unemployment insurance fund contributions and Unemployment insurance fund benefits paid.. ... 4.7 9.6 17.9 14.7
@ArMINGS. ... 5.7 5.7 15.2 15.3 Purchaseofland... .. ____.___________.__.______ 2.0 2.3 2.0 2.1
Certain grant programs. - ... _.____._._._. 1.0 —-28}| —40 -3.3 Netting and grossing differences:
Financial transactions____.________ .. _________... ... .2 .2 .3 .9 Enterprise current operating expenditures plus
Saleofland_____________ .. .. . ... .3 .3 .3 .4 current surplus_... . ______ ... 19.5 22,2 25.3 21.9
Netting and grossing differences: Government sales. 6.6 7.4 8.9 8.7
Enterprise current operating expenditures plus Interest received 11.0 13.4 13.6 14.9
current surplus..._ ... ... . ... ... 19.5 22.2 25.3 27.9 Employer contributions to own social insurance
Government sales 6.6 7.4 8.9 8.7 UNAS.. .. e —5.6 | —6.4| —7.3 —8.2
Interest received 1.0 13.4 13.6 14.9 |! Plus: Timing differences: Excess of accruals over dis-
Employer contributions to own social insurance bursements, and other______.._______________._____ 2.1 -19 -1.8 -2.8
LD F 4T —5.6| —6.4! —-7.3 —8.2 Miscellaneous. .. ... ... . ... 0 0 0 0
Plus: Timing differences:
Property taxes._......._..._ .1 7 -9 ~.9 (| Equals: State and local government expenditures, na-
Corporate profits taxes. . -3 1.4 W7 tional income and preductaccounts__.__.____.__ 190,0 | 2158} 242,1 259, 8
Other...._.. ... .8 .2 .8 1.8
Miscellaneous.._.___.____.________ 0 0 —.4
Equals: State and local government receipts, national
income and productaccounts___.______ ... ___ 200,5 | 222,11 252,38 282, 4
L] .
4.—Foreign Transactions
Table 4.1.—Foreign Transactions in the National Income and Product Accounts
1975 1976 1977 1978
1975 1976 1977 1978
v I 11 III iv I II 111 Iv I 1T III v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts from foreigners_ ____.____| 147,267 (163,317 | 175,862 | 207,222 152,2 155.9 | 160.9 | 166,9 | 169.6 | 170,5 | 178,6 180,1 174,2 184.4 | 2057 | 213.8 224.9
Exports of goods and services......._.. 147,267 (163,317 | 175,862 { 207,222 | 152.2 | 155.9 | 160.9 { 166.9 | 169.6 { 170.5 ( 178.6 | 180.1 | 174.2 | 184.4 | 205.7 | 213.8 224.9
Merchandise 107,088 (114,397 | 119,722 | 140,720 | 110.6 109.0 { 113.6 | 116.5 | 118.5 | 116.9 122.9 | 122.5 ] 116.7 122.6 | 139.9 145.9 154.5
40,179 | 48,920 { 56,140 | 66,502 41.5 46.9 47.3 50. 4 51.2 53.7 55.8 57.6 57.5 61.9 65.8 67.9 70.4
Capital grants received by the United
States (net) ..o ... 0 0 0 0 0 0 0 0 0 0 ¢ 0 0 o 0 0 0
Payments to foreigners_ . ______._ 147,267 (163,317 | 175,862 | 207,222 152,2 155.9 | 160.9 | 166.9 | 169.6 170,5 | 178.6 180, 1 1742 | 184.4 | 205.7 | 213.8 224.9
Imports of goods and services........._ 126,864 (155,350 | 185,766 | 217,481 | 131.2 | 144.2 | 150.9 | 159.9 | 166.4 | 179.8 | 184.7 | 186.4 | 192.3 | 206.6 | 213.3 { 220.6 229.4
Merchandise. - _______.__ -] 98,041 123,421 | 150,566 | 174, 897 101.7 113.3 119.6 128.0 132.8 146.0 149.5 151.5 155.3 167.3 172.0 177.2 183.1
Other ... 28,823 | 31,929 , A 29.5 30.9 3.3 319 33.6 33.8 35.2 34.9 37.0 39.3 41.3 43.4 46.3
Transfer payments (net). 3,979 | 4,133 4,170 4, 586 4.0 4.0 3.6 48 4.1 3.9 4.2 4.5 4.1 4.2 4.8 4.2 5.1
From persons (net).___ 908 917 924 848 .9 1.0 .9 .9 .9 1.0 1.0 .9 .9 .8 .9 .7 .9
From government (net) _ 3,071 | 3,216 3, 246 3,738 3.1 3.0 2.7 3.9 3.2 2.9 3.2 3.6 3.2 3.4 3.9 3.5 4.2
Interest paid by government to for-
eIgNers. .. ..o 4,542 | 4,520 5, 540 8,674 4.4 4.4 4.4 4.0 4.7 4.8 5.1 5.6 6.6 7.8 8.4 8.6 9.8
Net foreign investment. .__.___________ 11,882 —~686 |—19,614 |—23,519 12.6 3.4 L9 —-2.4 -5.6 | —-17.9 | -15.3 | —16.4 | —28.8 | —34.2 | —20.8 | —19.6 -19.4
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Table 4.3.—~Relation of Foreign Transactions in the National Income and Product Accounts (NIPA’s) to the Corresponding Items in the
Balance of Payments Accounts (BPA’s)

Line 1975 1976 1977 1978 Line 1975 1976 1977 1978
1 | Exports of goods and services, BPA’s_....___.____ 155,721 171,761 |184,592 | 220,849 20 | Equals: Imports of goods and services, NIPA’s___|126,864 (155,350 {185,766 | 217, 481
2 | Plus: Expenditures in U.8. by foreign residents
working in U.8., excluding employees of 21 | Unilateral transfers (excluding military grants of
foreign governments ' _____ ... ||| l...._.. goods and services), net, BPA’s_.__. . _________ 4,013 | 4,998 | 4,670 5,086
3 Other items2........_._ ] —340| —400( -—350 —400 22 | Plus: Otheritems?..__._._____ —636 | —864 | —500 —500
4 Statistical differences 3 1 -66 [i] 0 0 23 Statlstlcal differences 2 0 0 0
5 | Less: Reinvested earnings of mcorporated affili- 24
ates of U.8. direct investors ¢ 8,048 7,696 7,286 12,063) | 0 NIPA's..._.._ . ... 3,979 | 4,133 | 4,170 4, 586
6 Gold, BPA’sb ... __..___.___.__ B 348 | 1,004 | 1,164
7 | Equals: Exports of goods and services, NIPA’s.._|147, 267 |163, 317 |175,862 | 207, 222 25 | Payments of i on U.S. Gover t liabil-
X . ) ities, BPA’s____________ . ... 4,542 | 4,520 | 5,540 8,674
8 | Allocations of special drawing rights, BPA’s_______ 0 0 0 0 26 | Equals: Interest paid by government to foreign-
9 | Plus: Otheritems...._ ... .. _____________ 0 0 0 0 ers, NIPA's_.______ . ________..._._.. 4,542 1 4,520 | 5,540 8,674
10 { Equals: Capltal grants received by U.S. (net), 27 | Balance on current account, BPA’s (1-11-21)_.____ 18,339 | 4,605 |—14,092(—13,895
NIPA’S . .. 0 0 0 0 28 | Plus: Capital Grants received by U.S. (net),
11 | Imports of goods and services, BPA’s_____________ 132,769 |162, 159 |194, 015 | 229, 658 NIPA’S(10)_ .. ... 0 0 0
12 | Plus: Expenditures, abroad by U.S. residents 29 Other items (3-15-22)...._.. . 296 464 150 100
working abroad, excluding U.S. govern- 30 Statistical differences (4-16-23) . . . 106 0 [}
ment employees 8________________________ ||| 31 | Less: Expenditures abroad by U.S.
13 Expenditures in U.8. by foreign residents working abroad, excluding U.S. govern-
working in U.8., excluding employees of ment employees (12) ... foo o). |
foreign governments ¢___________________ |- .. ool 32 Reinvested earnings of incorporated affil-
14 Gold, NIPA'sé_._..._ .. 591 iates (5-17) ... 6,859 | 6,037 | 5700 9,734
15 Other items...... 9
16 Statistical differences 0 33 Gold (64-34-38) 5 ). —282 —29 —-10
17 | Less: Reinvested earnings of incorporated affil-
iates of foreign direct investors4._________ 1,189 | 1,659 | 1,586 2,329 34 | Equals: Net foreign investment, NIPA’s (7+410-
18 Gold, BPA’S 5. ... __ b 9 1,935 | 1,765 20-24-26) .. ... 11,882 | —686 |—19,614[—23,519
19 Payments of income on U.S. Government
liabilities, BPA’s_ ... ____._____......... 4,542 | 4,520 | 5,540 8,674

1. Beginning with 1960, included in line 1.

2. Consists of arms shlpments to Israel that the administration determined would be
financed under the Emergency Security Act of 1973; this determination released Israel from
contractual liability to pay for these arms. In the ational income and product accounts,
these arms shipments are classified as military grants. Goods and services transferred as
military grants are included in the defense purchases component of GNP when they are ac-
quired by the U.S. Government. Their transfer to abroad is not reflected in the national
income and product accounts.

3. Consists of statistical revisions in the estimates of the balance of payments accounts
that have not yet been incorporated in the national income and product accounts.

4. This item, recently included in the balance of payments accounts, has not yet been
incorporated in the national income and product accounts.

Beginning in 1976, the treatment of net exports of gold in the NIPA’s differs from that in

d.—Saving and Investment

the BPA’s. BPA gold exports (line 6) and imports (line 18) are removed from the NIPA’s.
Imports of gold in the NIPA’s (line 14) is the excess of the value of gold in domestic fina,
sales plus the change in business inventories over the value of U.S. production of gold. In 19751
gold exports in the BPA'’s were $459 million, gold imports in the NIPA’s were $171 million,
and gold imports in the BPA’s were $330 mxlhon Net exports were —$171 million in the
NIPA’s a7nd —$81 million in the BPA’s. For further explanation of the NIPA treatment,
see pp. 4~

6. Beginning with 1960, included in line 10.

7. Consists of ﬁnancmg provided to Israel in accordance with the Emergency Security Act
of 1973. In the balance of payments accounts the difference between the financing through
U.8. Government unilateral transfers provided to Israel and the shipments of arms in any
year are recorded as capital flows.

Table 5.1.—Gross Saving and Investment

1975 1976 1977 1978
1975 1976 1977 1978 _
v I 11 II1 v I 1I I v 1 11 11X v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates

Grosssaving. ... ....___._ 195,430 | 236,211 | 276,121 | 324,631 210,1 | 233.6 | 239.3 | 236.2| 235.8| 253.3| 276.0 | 291.6 | 2836 | 2897 329.2( 3327 346.9

Gross privatesavings___________._.____ 259,808 | 271,875 | 295,629 | 324,905 | 270.2 | 278,9 | 27L.4 | 269.9 | 267.3 | 266.4 | 292.7 | 3151 | 308.4 | 308.9 | 324,2 3304 336.1

Personal saving , 648 {68,588 | 64, 72,026 79.8 73.8 70.9 66.3 63.4 52.5 65.9 7n.9 69.5 74.6 n.2 70.9 n.5
Undistributed corporate profits
with inventory valuation and
capital consumption adjust-

nts. 14,206 | 25,518 | 35,219 | 35,991 20.8 315 24,1 24.8 21.7 27.0 31.9 4.5 34.5 25.3 38.7 40.0 40.1

Undistributed profits._ 38,682 | 54,686 | 62,404 | 74,341 47.8 56.4 54.7 54.5 53.2 58.3 62.2 64.6 64.5 61.6 76.4 76.8 82.6

Inventory valuation adjustment_ -12 432 {—14,644 |—15,154 [—-25,218 | —~12.5 —9.4| —15.2 | —15.4 | —18.6 | —18.7 | —15.9 ~8.9 | —17.0 | —23.9 | —25.1 | —23.0 —28.8
Capital consumption adjust-

ment.._........._...._.. ~12,044 (~14,524 |—12,031 |~13,132 | —14.4 | —15.5 | —15.4 | —14.4 | —12.8 | —12.6 [ —11.4 | —11.2 | —13.0 | —12.4 | —12.6 | —13.8 [ —13.8
Corporate capital consumption al-
lowances with capital consump-

tion adjustment____ 101, 268. | 111, 647 | 121,326 | 132,937 106.3 | 109.1 110.9 | 11257 1.1 116.7 | 1197 1228 | 126.0 [ 128.9 | 1317 1343 136.8
Noncorporate capital consump-
tion allowances with capital con-

sumption adjustment_.._.....___ 60,686 | 66,122 | 74,119 | 83,051 63.2 64.5 65.5 66.4 68.1 70.1 72.2 75.8 78.3 80.2 82.7 85.2 81.7

‘Wage accruals less disbursements. .. 1] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Government surplus or deficit(—),
national income and product ac-

counts__ ... ... ... —64,378 (—35,664 {—19,508 | —274 | —60.0 | —45.3 | —32,1 | —33,7 | —3L6 | —13.1 | —16,6 | —23.5 [ —24.8 | —19,2 5.0 2.3 10.8

584 —53 506 {—46,331 |—27,685 | —68.2 | —57.5 | —47.3 | —52.2 | —57.4 | —37.2 | —40.9 | —53.6 | —53.6 | —49.4 —24.6 | —20.4 -16.3

l7 932 26 823 27 411 8.2 12.2 15.2 18.5 25.9 24.2 24.2 30.1 28.8 30.2 29.6 22.7 27.1
Capital grants received by the United

States(net)...._....__._.._........ 0 0 ° ° ° 0 ° 0 0 0 0 0 ° (1 0 ° 0

Gross investment_._..__._..___ 202,801 | 242,329 | 283,636 | 327,946 | 216.5 | 236.9 | 243.8 | 243.6 | 245, 262,5 | 2847 | 299.3 | 288.1| 202,7| 33L5 | 3365| 35L0

Gross private domestic investment___| 190,919 | 243,015 | 303,250 | 351,465 | 203.9 | 233.5 | 241.9 | 246.0 | 250.7 | 280.4 | 300.0] 315.7 | 316.9 327.0 | 352.3 | 356.2 370.5

Net foreign investment_...._.___.___. 11,88 —686 (—19,614 |—23,519 | 12.6 3.4 19| —2.4{ —5.6| —17.9{ ~15.3 | —16.4 | —28.8 | ~34.2 | —20.8 | —19.6 | —19.4

Statistical discrepancy.....____. 7,31 6,118 7,515 3,315 6.4 3.3 4.5 7.4 9.3 9.1 8.6 7.7 4.6 3.0 2.3 3.9 4.1
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Table 5.2.—~Gross Private Domestic Investment, Capital Consump-
tion Allowances with Capital Consumption Adjustment, and
Net Private Domestic Investment by Major Type of Investment

{Millions of dollars]

July 1979

Table 5.3.—Gross Private Domestic Investment, Capital Consump-
tion Allowances With Capital Consumption Adjustment, and
Net Private Domestic Investment by Major Type of Investment

In Constant Dollars

[Billions of 1972 dollars)

1975 1976 1977 1978
1975 1976 1977 1978

Gross private domestic investment.___. .. _______________| 190,919 (243,015 (303,250 | 351,465

Less: Capital consumption allowances with capital con- _ Gross private domestic investment. ......_...._........... 142.6 | 173.4 | 200.1 214.3
sumption adjustment....._______.... ... 161,954 (177,769 {195,445 | 216,888 1 4gq: capita]d consumption allowances with capital con-

Equals: Net private domestic investment_________.______ 28,965 | 65,246 |107,805 | 134,577 sumption adustment. ....._...oooooiii 122.2 1 126.0 | 129.3 132.5
Fixed investment. .- 201,636 (232,977 [281,320 | 329,149 Equals: Net private domestic investment_ __.__._________ 20.4 47.4 70,8 81,8
Less: Capi:al co({lsu;npti(;n allowances with capital 9 Fixed investment._....._.._..._........o.... 152.4 | 166.8 [ 186.9 200.2

consumption adjustment........... R RRERRREEE 161,954 (177,769 195,445 | 216,888 Less: Capital consumption allowances with capital
Equals: Net fixed Investment....................._ 30,682 | 55,208 | 85,875 | 112,261 consumption adjustrment. ... __.._.__....__.. 12220 1260 120.3| 1325
Nonresidential. .- oo 150, 168 |164,887 [189, 427 | 221,141 Equals: Net fixed investment_._._____._._._._._...___ 30.2| 40.8| 57.6 67.7
Less: Capital cclllisumptioxtl allowances with capital Nonresidential...... ... ... 113.6 [ 119.0 | 120.3 | 140.1
consumption adjustment.._...................... 128,446 1141, 147 153,377 | 168,419 Less: Capital consumption allowances with capi
. " 1 : pital
Equals: Net nonresidential_..._ ... ... 21,722 | 23,740 | 36,050 | 52,722 consumption adjustment or.0| 1002 1027 105.2
SUUCUIES, oo 58,788 | 57,022 | 62,692 | 76,528 Equals: Net nonresidential. . 16.6| 188) 265) 350
ess: Capital consumption allowances with capi- Structures 37.1 38.3 30.1 43
tal consumption adjustment. ............_.___. 40,873 | 44,557 | 48,207 | 54,310 Loss: Capital consampt (o allov amees with capital” : - - -9
N d 4 4 : Capital consumption allowances with capital
Equals: Net struetures_..............._._...... 12,9010 | 12,765 | 14,425 | 22,218 consumption adjustment ... .. 29.0 20.6 30.3 31.2
IP:rodu(c:ers’td}lrable equipmel}{; ____________ P 96, 385 |107,565 {126,795 | 144,613 Equals: Net Struetures...........oocoocoeeeeooe 8.1 8.7 8.8 12.8
ess: Capital consumption allowances with capi- » s
tal consumption adjustment.._..___.....__. .. 87,573 | 96,590 [105,170 | 114,109 Ezggug;;ig‘f;%g};fggt‘ olx?glr’l%’v&;.ﬁc'és' with capital 76.5] 80.7) 90.1 96.2
Equals: Net producers’ durable equipment 8,812 | 10,975 | 21,625 | 30,504 consumption adjusthent _________________________ 68.0 70.6 7.4 74.0
ReSidential. - - oo oo 51,468 | 68,000 | 91,803 | 108,008 Equals: Net producers’ durable equipment________ 8.5 10.1 17.7 22,2
Less: Capital corasumption allowances with capital . Residential-. ... 3.8 47.8 57.7 60.1
consumption adjustment...... ... . .. ... 33,508 | 36,622 | 42,068 | 48,469 Less: Capi : :
" g b e : pital consumption allowances with capital
Equals: Netresidential __..___..___...__........... 17,960 | 31,468 | 49,825 [ 59,539 consumption adjustment 25.2 %5.8 2.6 27.4
Nonfaém stx;llctures_ I Sowamess asii oo 49,478 | 65,707 | 88,816 | 104,351 Equals: Net residential. ... 13.6 22.0 3.1 32.7
Less: Capital consumption allowances with capi-
tal consumption adjustment..._.._._.._.._..... 30,480 | 33,325 | 38,321 | 44,261 Egs‘garcn;;i?;‘i%‘g:g;ﬂbﬁaﬁ ailowances with capltal 3.2 46.0| 555 57.7
Equals: Net nonfarm structures......_.__......._. 18,998 | 32,382 | 50,495 | 60,090 consumption adjustment. ... ... .. 2.8 23.4 2.0 248
Farm Struetures. - - - - - oo 930 | 1,062 | 1,487 1,760 Equals: Net nonfarm structures.................... 14,3 22.6 | 3L5 32,9
Less: Capital consumption allowances with capi- F 4
tal consumption adjustment. ... ._...._.._.. 1,940 | 2,119 | 2,492 | 2,836 et TUCIIIeS. oo -7 -7 -9 1.0
. _ _7 _7 - ess: Capital consumption allowances with capital
Equals: Net farm structures.._..........__...... 1,010 {—1,057 |—1,005 | ~1,076 consumption aQJUSUMENt. .. - L5 15 16 16
flroduéers'tdixrable equipmex}} _______________ I 1,060 | 1,321 | 1,500 | 1,897 Equals: Net farm stractures. ...................... —8 -7 ~.6 -6
ess: Capital consumption allowances with capi-
tal consumption adjustment..._....._...__..... 1,088 | 1,178 | 1,255 { 1, 3;2 Eg‘s’gué?;’itg?gggé%;?g&‘g:rl’l%‘;ﬁ&g with capital -9 L1 1.3 1.4
Equals: Net producers’ durable equipment..._... - 143 335 525 consumption adjustn} Nt 9 10 L0 1.0
Change in business inventories. . _.._...._....._._... ~10,717 { 10,038 | 21,930 | 22,316 Equals: Net producers’ durable equipment. ....... 0 -1 -3 -4
Change in business inventories__..______._.._..._.__._. —9.8 6.6 13.1 14.1
Table 5.4.—Purchases of Structures by Type
[Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978
Purchases of structures. ... _..___________ 145,842 | 163,892 | 192,041 229,482 || Private—Residential—Continued
Private. 104, 191 124,091 152,935 182,639 New—Continued
Nonresidential . _ 53,783 57,322 62,632 76,528 Nonfarm 44,938 59, 586 80,575 93, 563
New housing units_ . _____._____ 33, 339 46, 872 66, 161 76,902
New. .. 53, 466 56, 985 62, 225 76,027 1-unit structures. 24,822 37,401 52, 494 59, 663
2-or-more unit structures__.___.________| 6,142 6,384 9,634 12,578
Nonresidential buildings, excluding farm.__.| 26,585 | 26,295 28, 927 36, 535 Mobile homes. 2,375 3,087 4,033 , 661
Industrial 8,018 7,183 7,712 10,994 Additions and alterations 10, 460 11,779 13,416 15, 394
%onmmereial 12, 980 12, 955 15, 011 18,799 Nonhousekeeping. . ___ 1,139 935 998 1,267
eligious____ 868 957 1,047 1,249
Educational 568 661 - 661 731 Farm._... 908 1,037 1,454 1,721
Hospital and institutional. _._____._.____ 3,211 3,398 3,292 3,351 New housing units_________________.___.. 443 508 661 764
Other! 940 1,141 1,204 1,411 Additions and alterations. ... ___________| 465 529 793 957
Pli%bl'if ut(iilities_ 16, 258 19, Olg 18,844 22,431 llgrr(;;kers' lo)ommi%siong o? salte of structures.___ 5, 283 6, 70.’; 9, élg 11, g;g
ailroads. .. 504 571 752 1,027 et purchases of used structures. ... ... =501 —55 -83 -
Telephone and telegraph__..___._________ 3,609 3,713 4,278 , 338
Electric light and power____._____________| 8,924 10, 637 11,134 13,373 || Government. 41,651 39,801 39,106 46,843
Gas_ - 1,274 1,209 1,480 2,156
Petroleum pipelines 1,947 2,890 1,200 537 New... 41, 005 39,124 38,171 45,822
Farm_.__ 2,446 2,623 2,821 3,197 Buildings, excluding military ... ooo_.__ 15, 029 13,416 12, 447 14,927
Mining exploration, shafts, and wells__._____ 7,110 7,972 10, 333 12, 582 Residential 75 720 905 1,052
Petroleum and naturalgas_ . ___._________| 6,325 7,144 9,401 11, 592 Industrial 990 906 1,070 1,184
Other__ 785 828 932 990 Educational 7,761 6, 342 5, 459 6, 265
S B e ] vl oEm| iE|
ther
Brokers’ commissions on sale of structures.._.. 462 457 503 636 ’ ' ' '
Net purchases of used structures_ ... ________| —145 —120 —96 —135 ﬁi.glﬂway? a;iglt streets. .. l(l), ggi Sl), (73%3 91>, igg 1(1>, Zg
ilitary facilities____
Residential 50,408 66,769 90,303 106,111 Conservation and development_._.._..__._..._ 3: 259 3: 741 3: 863 4: 434
New___ 45, 846 60, 623 82,029 95,284 Sewer systems. 4,801 5, 342 5,374 6, 765
Water supply facilities. . . o meeeeaes 1,766 1,631 1,810 2,661
Other ¢ 3,860 3,621 3,868 4,828
Net purchases of used structures. ... .________.. 646 677 935 1,021

1. Consists of buildings used primarily for social and recreational activities and buildings,
not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, ete.

3. Consists of general office buildings, police and fire stations, courthouses, auditoriums,

garages, passenger terminals, ete.

4. Consists of electric and gas facilities, transit systems, airfields, ete.
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Table 5.6—~Private Purchases of Producers’ Durable Equipment by

Purchases of structures

Private. il

Nonresidential

Nonresidential buildings, excluding farm
Industrial .. __________

Commercial.
Religious.._.
Educational

Hospltal and institutional___
Other 1.l

Public utilities.. ... ___.___.
Railroads. ...
Telephone and telegraph
Electric light and power

Mining exploration, shafts, and wells.
Petroleum and natural gas-_.

Brokers’ commissions on sale of structures
Net purchases of used structures

Residential

New housing units_.....__._
1-unit structures._.._..__..
2-or-more unit structures. .
Mobile homes___.__.__._._

Additions and alterations. ..

Nonhousekeeping._.......___.__

Additions and alteration:

Brokers’ commissions on sale of structures
Net purchases of used structures

Government. _______________ ...

Buildings, excluding military
Residential . ___._________.__

Industrial. ..
Educational.
Hospital. .
Other 3

Highways and streets_._______._.___
Military facilities__.._...__._
Conservation and development_
Sewer systems. . ............_._.
W:ﬁter supply facilities .. ...

Other ¢

1977

1978
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Private purchases of producers’ durable equipment

Nonresidential . __ ..

Furniture and fixtures. .. ____________ ...
Fabricated metal products..._ ——e
Engines and turbines..__._.._ .
TractorS. o v mecee e e e ]

Agricultural machinery (execept tractors). o

Construction machinery (except tractors). ——-
Mining and oilfield machinery.__.__ el
Metalworking machinery_._____ R
Special industry machinery, n.e.c.. ... _______.__

General industrial, including materials handlmg,

equipment.__
Office, computing,
Service industry machinery

Electrical transmission, distribution, and industrial ap-
PATAtUS. - o o
Communication equipment.

Ships and boats.
Railroad equipment .
Instruments. _.

Less: Sale of equipment scrap (excluding autos)....___.

Residential __._.______ ________________________________]
Addenda:

Private purchases of producers’ durable equipment. . __
Less: Dealers’ margin on used equipment.______________
Net purchases of used equipment from govern-
Plus: Net sa]es of used equipment .. __________________
Net exports of used equlpment. ......
Sale of equipment serap_....___. e
Eguals: Purchases of new equipment.__________________

128,385
126,795
4,926

146,510
144,613

5,462
3,219
1,368
6,028
5,796
6,832
2,424
6,688
5,498

7,870
9,160
3,645

3,499
953
1,897

146, 510
54

1
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8,769
513

971
155, 097
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n.e.c. Not elsewhere classified.

Table 5.7.~Private Purchases of Producers’ Durable Equipment by
Type in Constant Dollars

{Billions of 1972 dollars]
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1. Consists of buildings used primarily for social and recreational activities and buildings
not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, efec.

3. Consists of general office buildings, police and fire stations, courthouses, auditoriums,
garages, passenger terminals, ete.

4. Consists of electric and gas facilities, transit systems, airfields, ete.

1977 1978
Private purchases of producers’ durable equipment._| 91,4 97.6
Nonresidential...____. . ____ . ________._____ 90,1 96,2
Furniture and fixtures. ... . . ....... 2.7 2.8 3.2 3.2
Fabricated metal produets___.___________________._______ 2.4 2.4 2.0 1.9
Enginesand turbines_ . _________ . ... 1.2 1.1 .8 .8
B Y7 N 3.0 2.6 3.2 3.3
Agricultural machinery (except tractors).__._.._.____._ 3.4 3.4 3.2 3.3
Construction machinery (except tractors) ... ..._...._.. 3.1 2.8 3.4 3.7
Mining and oilfield machinery.._______ . .. _____.... 1.1 1.0 1.1 1.2
Metalworking machinery_____ 3.4 3.1 3.8 4.1
Special industry machinery, n.e.c._ 3.6 3.5 3.3 3.0
General industrial, including materials handling,
equipment._ . ..ol 4.4 4.2 4.6 4.6
Office, computing, and accounting machinery.______.___ 6.0 7.5 8.3 8.9
Service industry machinery_._ .. ... . ... 2.0 2.2 2.5 2.4
Electrical transmission, distribution, and industrial
apparatus 3.5 3.3 3.5 3.6
Communication equipment._ 7.2 7.3 8.3 10.0
Electrical equipment, n.e.c.... 1.1 1.1 1.1 1.1
Trucks, buses, and truek trailers_ ... ____._... 9.0 1.8 14.2 16.4
Autos... 7.3 8.9 10.8 1.2
Aircraft. . 1.8 1.4 L5 2.2
Ships and DOBLS. ool 1.5 1.3 1.2 1.0
Railroad equipment.____________ . ________________ - 1.6 1.2 1.5 1.5
Instruaments. o oo oo v iicciaieae R 5.6 5.8 6.6 6.8
ther. 2.2 2.4 2.3 2.3
Less: Sale of equipment scrap (excluding autos)......_. .4 .4 .3 .5
Residential . __________ .. ... .9 1.1 1.3 1.4

n.e.c. Not elsewhere classified.
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Table 5.8.—Change in Nonfarm Business Inventories by Legal Form of Organization and by Industry
{Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978

Ch in farm busii i ies.. .| —14,259 12,087 20,708 21,262 {| Wholesale trade. —4,856 4,304 5,614 6,554
Change in book value_ —1,630 7,028 8,677 13,492
Change in book value. 94 29, 553 38,384 50, 871 Inventory valuation adjustment__._.....__..__. ~3,226 | —2,724 | -3, —6,938

Inventory valuation adjustment. ... .__._ —14,353 | —17,466 | —17,678 | —29,609
Durable goods 4_ -1, 592 2,084 4,441 5,080
By legal form of organization Change in book value. ... oo 409 4,117 6, 750 9, 068
Inventory valuation adjustment_____________. —-2,001 | -2,033 | —2,309 —3,988

Corporate busi L -10, 392 13,421 20,134 20,174
Change in book value. 2,802 36, 527 47,683 Nondurable goods 4. —3,264 2,220 1,173 1,474
Inventory valuation adjustment —13,194 | —16,237 | ~—16,393 | —27,509 Change in book value. .. __cooocoo . —2,039 2,911 1,927 4,424
Inventory valuation adjustment______.._____._ —1,225 —691 —754 —2,950

N porate busi 2 —3,867 | —1,334 572 1,088
Change in book value. —2,708 —105 1,857 3,188 || Retail trade. =3,072 3,822 6,767 4,765
Inventory valuation adjustment -1,159 { =1,229 | —1,285 | —2,100 Changein book value__________________________ 186 7,344 | 10,531 11,179
Inventory valuation adjustment_____________ . __ ~3,258 | —3,522 | —3,764 —6,414

By industiry

Durable goods 4. —~2,149 2,129 3,574 1,253
Manufacturing. —5,624 4,273 6,718 8,578 Change in book value. - 54 4,477 5,563 5,118
Change in book value. 406 12,245 13,906 21, 332 Inventory valuation adjustment____.__._____. —2,203 | —2,348 | -1,989 —3,865

Inventory valuation adjustment —6,030 { —7,972 | -~7,188 { —12,754
Nondurable goods 4. _ —923 1,693 3,193 3,512
Durable goods 3. —4,622 1,450 3,791 7,240 Change in book value_ __________________ 132 2,867 4,968 6, 061
Change in book value. - oceo ool —13 7,447 9,183 15,674 Inventory valuation adjustment____________.__ -1,055 | —1,174 | -—1,775 —2, 549

Inventory valuation adjustment____________._ —4,608 | —5,997 | -—5,392 —8,4

Other. . —707 —312 1,607 1,365
Nondurable goods 3. . -1, 002 2,823 2,927 1,338 Change in book value. ... __ 1,132 2,936 5,270 4,868
Changein book value. . ____________.__ 419 4,798 4,723 5, 658 Inventory valuation adjustment___.__________ —1,839 | —3,248 | —3,663 —-3,503

Inventory valuation adjustment______________ —1,421 | —1,975 | —1,796 —4,320

1. Consists of the domestie activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal in-
come taxes, nonprofit organizations serving business, Federal Reserve banks, and federally
sponsored credit agencies.

2. Consists of the business activities regorted on the individual income tax return in Sched-
ule C—Profit (or Loss) from Business or Profession and in Schedule E—Supplemental Income
Schedule; all entities filing partnership income returns; tax-exempt cooperatives; and owner-
occupied nonfarm dwellings and buildings and equipment owned and used by nonprofit
institutions serving individuals, which are considered to be business activities selling thelr
current services to their owners.

3. Classified as durable or nondurable by type of product produced by the establishment

holding the inventory.
h4. h?lassgf)ied as durable or nondurable by type of product sold by the establishment holding
the inventory.

Note.—The inventory valuation adjustment (IVA) shown in this table differs from that
which adjusts business income. The IVA in this table reflects the mix of methods (first in—
first out, last in—first out, ete.) underlying book value inventories derived primarily from
Census Bureau statistics, This mix differs from that underlying business income derived
from statistics tabulated by the Internal Revenue Service and other sources. The industry
classification is based on the 1972 Standard Industrial Classification.

Table 5.9.—Inventories and Final Sales of Business

[Billions of dollars]
1975 1976 1977 1978
v I II I v I II IIT v I II 11X v
Seasonally adjusted quarterly totals
428.3 435.1 447.1 452.7 460.5 474.6 479.2 490.1 506.0 526.4 544.7 563.2 586,9
64.3 63.3 64.0 60.4 60.8 61.5 57.6 57.1 615 66.1 69.0 7.5 76.7
364.0 371..8 383.2 392.3 399.7 413.0 421.6 433.0 444.5 460. 3 475.7 491.7 510.2
207. 4 211.2 217.1 223.4 228.5 234.3 240.2 247.9 255.6 266. 8 275.9 285.2 296.7
Nondurable goo: 156.5 160.6 166.1 168.8 171.2 178.7 181.4 185.1 188.9 193.5 199.8 206.5 213.5
Manufacturing._ 187.9 190.5 195.6 199.8 208.9 208.7 213.2 217. 4 222.5 230.3 237.0 245.5 253.7
Durable goods. 120.1 121.4 124.4 127.4 130.7 133.2 136.2 139.4 143.2 146.1 153.9 159.9 165.8
Nondurable goo 67.8 69.1 71.2 72.4 73.2 75.6 77.0 78.1 79.2 81.2 .1 85.6 87.9
‘W holesale trade. 68.1 70.0 73.5 7.3 76.6 80.2 810 83.4 86.4 90.9 94,2 97.1 102.0
Durable goods. 43.6 44.6 46,5 47.9 48.5 50.3 51.8 54.2 56.2 59.3 61.8 63.9 66.9
Nondurable gi 24.5 25.3 27.0 27.4 28.1 29.9 29.2 29.2 30.2 3L5 32.4 33.2 35.1
Retail trade. ... 72.1 74.8 77.1 79.2 80.5 83.6 85.7 88.9 9L.6 95.0 98.8 102.0 105.4
Durable goods. 32.0 33.2 4.4 36.1 36.8 38.3 39.2 41.0 42.3 44.0 45.4 46.3 48.4
Nondurable goods._ .. ... 40.0 41.6 42.8 43.1 43.6 45.3 46. 4 47.9 49.2 51.1 53.4 55.8 57.1
Olher. .o ceeeeae 35.9 36.5 37.0 37.9 38.8 40.5 41.7 43.2 4.1 4.1 45.7 47.0 49.1
Finalsales 2 ____ . . . ... 1,355.1 1,383.4 | 1,408.0 | 1,438.6 | 1,480.9 | 1,519.5 1,567.6 | 1,609.9 | 1,651.3 1,678.3 1,761.7 | 1,817.6 1,884.3
Ratto of inventories to finalsales_.__________ .316 315 .318 .315 311 312 .306 .304 .306 314 .309 .310 311
Nonfarm?3_ . . iceecees . 269 . 269 .272 .273 .270 .272 .269 .269 .269 .274 .270 .21 .21

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small
amount of final sales by farms.

Nore.—Inventories are classified as durable or nondurable as follows: For manufacturing,
by the type of product produced by the establishment holding the inventory; for trade, by the
type of product sold by the establishment holding the inventory; for construction, durable;
and for other nonfarm industries, nondurable. The industry classification is based on the
1972 Standard Industrial Classification.
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Table 5.10.—~Inventories and Final Sales of Business in Constant Dollars
[Billions of 1972 dollars]
1975 1976 1977 1978
v I II 111 v I II I v I I 111 v
t
Seasonally adjusted quarterly totals
Inventories 1. .. - 292,1 294, 3 296,7 298.4 298.7 3015 304,8 309.0 311.8 315.9 319.8 322.9 325,9
Farme o eieccicie. 43.0 42.7 41.9 41.6 411 40.7 40.7 40.7 41.0 41.0 41.0 41.2 41.3
Nonfarm. __.._._______ 249.1 251.6 254.8 256. 8 257.6 260, 8 264.2 268. 2 270.8 274.9 278.8 281.7 284.6
Durable goods.__... 146.0 146.3 147.7 149.0 149.6 151.2 153.3 155.7 157.6 160. 5 162.5 164.1 166.2
Nondurable goods 103.1 105. 4 107.1 107.8 107.9 109.6 110.9 112.5 113.3 114. 4 116.3 117.6 118.4
Manufacturing. ..o ooocoooieioo 124.2 124.5 125.4 126.3 126.8 127.6 129.3 130. 4 13L.0 132.6 134.3 135.6 136.3
Durable goods_____ 8L9 81.6 8L9 82.2 82.8 83.1 84,1 84,7 85.2 86.6 87.8 88.9 89.5
Nondurable goods 42.3 42.8 43.5 4.1 44.0 4.5 45.2 45.7 45.8 46.0 46.5 46.7 46.7
Wholesale trade_ - _______________.__________. 47.2 47.9 49.3 50.1 50.3 51. 4 51.8 52.8 53.7 55.5 56.3 56. 8 58.2
Durable goods 3L5 31.8 32.6 33.1 33.0 33.7 34.4 35.3 36.1 37.2 38.0 38.4 39.4
Nondurable goods 15.7 16.2 16.8 17.0 17.3 17.7 17.4 17.5 17.7 18.3 18.4 18.4 18.9
Retail trade. .. oo 54.0 55.5 56.3 56,9 56.8 57.9 59.0 60.6 61.6 62.6 63.5 64.4 64.8
Durable goods. .. - 24.2 24,7 25.1 25.9 25.8 26.3 26.8 27.7 28.2 28.6 28.6 28.5 29.0
Nondurable goods. ... oo 29.8 30.8 312 311 311 3L5 32.1 32.9 33.4 34.0 35.0 35.8 35.7
Other i 23.6 23.7 23.7 23.5 23.6 23.8 24.1 24.4 24.5 24.3 24,7 24.9 25.3
Finalsales? ______ .. ._._._._.....__ 1,043.3 | 1,058,1 | 1,065,1 | 1,076.5 | 1,092,7 i 1,109.6 | 1,122,2 1,139,3 | 1,15L.2; 1,15L0 | 1,178.0 | 1,192,9 1,212,0
Ratio of inventories to final sales.___________ .28 .278 .279 . 277 273 .272 .272 .27 .271 274 W27 .27 . 269
Nonfarm 3 . icicccmeees .239 .238 .239 .239 .236 .235 .235 .235 .235 .239 .237 . 236 . 235

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from
this table are at quarterly rates, whereas the constant-dollar change in business inventories

component of GNP is stated at annual rates.
2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small

amount of final sales by farms.

NoteE.—Inventories are classified as durable or nondurable as follows: For manufacturing,
by the type of product produced by the establishment holding the inventory; for trade, by

the type of product sold by the establishment holding the inventory; for construction, dur-
able; and for other nonfarm industries, nondurable. The industry classification is based on

6.—Product, Income, and Employment by Industry

Table 6.1.—~Gross National Product and Its Components by Industry

the 1972 Standard Industrial Classification.

[Billions of dollars}
1975 1976 1977 1 1978 ’ 1975 1976 1977 1978
Gross nationalproduet_ . ... ________. 1,528,8 (1,702, 2 (1,899.5 | 2,127,6 || Gross domestic product—Continued
Compensation of employees. -« cooeeeoem oo o. 931.1 (1,087.8 (1,156.9 | 1,304.5 Manufacturing. -« .o oo oo e ee e mamane e 403.2 | 456.0 509, 1
Profit-type return. ... 5 271.9 | 307.7 348.6 Compensation of employees_ 285.8 | 322.9 364.3
Net interest-............_. 83.8 94.0 109.5 Profit-type return___.__. 50.8 58.3 65.5
Indirect business taxes, etc. . 159.4 | 173.8 187.2 Net interest._...___..._. 9.5 10.6 10.7
Statistical discrepancy........ 6.1 7.5 3.3 Indirect business taxes, etc. - 23.3 | 24.9 26.1
Capital consumption allowances 143.1 | 159.5 174.4 Capital consumption allowances 33.9 39.3 42.5
Gross domestic product ... 1,687.7 1,887 | 2,107,0 Nondurable 00aS.. .- - wovnmeemeeea e eeaeas 144.6 | 166.5 | 18L.9 | 196.5
Compensation of employees. 931.0 (1,087.8 (1,156.9 | 1,304.6 Compensation of employees 92.9 | 105.4 | 116.5 128.5
Profit-type return.._____ 3 263.7 | 297.9 338.4 Profit-type return. 18.4 25.4 25.6 25.8
Net interest............. . 77.6 | 86.0 99,1 Net interest---........ 4.2 4.5 5.1 5.3
Indirect business taxes, etc . 159.4 | 173.8 187.2 Indirect business taxes, et¢_ ... ... oo 16.2 17.0 17.7 18.4
Statistical discrepancy .. 7.4 6.1 7.5 3.3 Capital consumption allowanees......_..._._....... 12.9 | 14.2 16.9 18.4
Capital consumption allo 132.4 | 143.1 ] 159.5 174.4
__________________________ X 3 X 312.6
Agriculture, forestry, and fisheries.._____..._.._________. 53.4 51.4 55.1 66.6 D‘é'f,?llgeios‘;%sgga};};l'l;fc;s;ées %gg 2 %gg.z %‘é. i 235.8
Compensation of employees_.._____.. 9.0 10.3 11.0 12,1 Profit-type return - 15. 8 25.4 32.7 39,7
Profit-type return..._._.____._..______. 281 231 240 31.8 Net interest.. . .oooooo. 6.6 4.0 55 5.4
Net interest.. .. ... 5.1 5.9 6.7 8.1 A B eimece tay s o i 3 79 77
Indirect business taxes, ete 57 29 32 34 Indireet business taxes, ete. .. 5.8 3.7 N oo
Capita) consumption allowances 8.5 9.3 10.2 11.2 Capital consumption allowances 1891 19 - .
Transportation. .. . .. o oocioiiiaaiiaeoia. 55.6 62,6 70.4 814
Farms. e 49.2 46.4 49.2 59.5 3
Compensation of employees_..__..._._._. 6.6 7.5 7.9 8.3 gonﬁgetnsatlor% ofnemployees_ """ 40‘% 43(1) 52' ; 5; :;
Profit-type return.______...__..______ 27.2 | 21.9| 22.4 30.0 rolit-type return. .. .- . - - 37
Net interest. ... __-.occoooo_.__ 5.0 5.7 6.5 7.8 N%t mterto)ast..,.. taves, z% 2'36 g‘i >4
Indirect business taxes, etc.__.... 2.5 2.7 3.0 3.2 8‘ 1rec1t usmesst ax i 7e 76 81 09
Capital consumption allowances 7.9 8.6 9.4 10,2 apital consumption aflowa . . g -
Agricultural services, forestry, and fisheries........... 4.1 5.0 5.0 7.1 Raijlroad transportation. ... 11.4 13.3 13.9 15.6
gCrompensation of employee§ - 2.4 2.8 3.1 3.8 Compensation of employees. 9.8 11.0 12.0 12. g
Profit-type return.__._. - .9 1.1 15 1.7 Profit-type return....... —1.4 -7 -1.0 -
Net interest___..._._ N .1 .2 .2 4 Net interest............. .7 .7 7 .8
Indirect business taxes, etc....___ R .2 .2 .2 .2 Indirect business taxes, etc_._. .6 .7 .8 .8
.5 7 .8 1.0 Capital consumption allowances 16 1.6 1.4 1.6
38.4 42.5 48,2 55.1 Trucking and warehousing. ... .. ... 23.3 25,2 29.1 33.6
19 13.2 14.9 17.3 20.3 Compensation of employees. . ... ........... 15.7 17.8 20.5 23.7
Profit-type return 15.1 15.5 16.2 17.7 Profit-type return. 2.1 2.6 3.3 3.8
Net interest. ... ... .5 7 1.0 1.8 Net interest...___.... .6 .5 .6 .9
Indirect business taxes, ete...____ 2.9 3.4 3.7 4.0 Indirect business taxes, 2.2 1.5 1.6 1.8
Capital consumption allowances 6.8 8.1 9.9 1.3 Capital consumption allowanc 2.8 2.7 3.1 3.3
Construetion____ ... 67,7 74.5 83.5 95, 3 Transportation by air_ ... ... 9.7 1L5 13.1 15.8
Compensation of employees | 50.8 55.0 61.2 71.6 Compensation of employees. 7.1 7.9 9.0 10.2
Profit-typereturn. ____..._....... i 9.8 11.8 13.9 14.9 Profit-type return.__.._. -5 .2 .5 1.0
Net interest. ... ... . L2 1.0 1.1 1.1 Net interest - -c.......... .5 .4 .4 .8
Indirect business taxes, etc. ... - 1.6 2.2 2.4 2.6 Indirect business taxes, etc._.. 1.0 1.3 1.5 1.7
Capital consumption allowances.._................. 4.3 4.4 4.8 5.1 Capital consumption allowances 1.7 1.7 1.7 2.2
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Table 6.1.—Gross National Product and Its Components by Industry—Continued
[Billions of dollars]
I 1975 ‘ 1976 l 1977 ’ 1978 1975 1976 1977 1978
Gross domestic product—Continued Gross domestic product—Continued
Transportation—Continued Finance, ingsurance, and real estate—Continued
Other ! 1.1 12,5 14.2 16. 4 Finance and insurance. . . 51.1 59, 2 67. 4 76. 4
Compensation of employees._ .. ... 7.6 8.3 9.2 10. 4 Compensation of employees.. ... 42,6 47.1 52,6 60.0
Profit-type return 7 .9 1.3 1.4 Profit-type return 16.5 22, 4 28.7 35.4
Net interest____. .5 .6 7 1.1 Net interest ~18.8 | —22.3 | —27.2 —33.6
Indirect business taxes, e4C. .o oc oo cocomaccaon 1.0 1.1 1.2 1.3 Indirect business taxes, et¢. ... 6.2 6.8 7.6 8.4
Capital consumption allowances....--...._..... 1.4 1.5 L8 2.1 Capital consumption allowances. .._____.__________ 4.7 0.2 5.7 6.2
Real estate 16,0 | 176.0 [ 200.4 222.3
Communication 39.8 45,2 49.5 55,9 Compensation of employees __.___________.________ 7.3 8.0 9.2 10.9
Compensation of employees_ .. coceo___.____ 20.2 22,7 235.4 29.2 Profit-type return 34.8 38.5 47.5 53.7
Profit-type return 3.4 4.9 5.2 6.2 Net interest 56. 8 62,5 715 82.0
Net interest 3.2 3.4 3.5 3.9 Indirect business taxes, etc_________________________ 34.7 38.4 41.6 42,6
Indirect business taxes, ete. .o oo occoccncooaan 4.9 5.3 55 5.6 Capital consumption allowances. . ___.__._.__._____ 27.3 28.6 30.6 33.0
Capital consumption allowances._ . - ... ___ 8.1 9.0 9.9 11.0
Telephone and telegraph_ 36.6 41,2 44.8 50.5 Services____ 185.8 | 207,4 | 234.8 268.7
Compensation of employees. ... ___________ 18.1 20.3 22,7 26.1 .
Profit-type return 2.9 3.9 3.9 4.8 Compensation of employees.._________________._____ 131.4 | 148.0 | 167.4 191. 8
Net interest. 3.1 3.3 3.4 3.6 Profit-type return 34.3 37.7 42,7 48.5
Indirect business taxes, etc__.___ 4.8 5.2 5.4 5.5 Net interest. 3.0 3.3 3.5 5.3
Capital consumption allowances. 7.7 8.6 9.4 10.5 Indirect business taxes, etc_____ 6.0 6.6 7.3 7.9
Radio and television broadcasting. 3.1 4.0 4.7 5.4 Capital consumption allowanc 11.2 11.8 13.9 15.3
Compensation of employees. __ - ._oo_oc______ 2.1 2.4 2.7 3.1 Private households. . 5.8 6.4 6.8 7.5
Profit-type return .5 1.0 1.2 1.4 Compensation of employees_.______________________ 5.8 6.4 6.8 7.5
Net interest .1 .1 .1 .2
Indirect business taxes, et¢. ... ___________ .1 .1 .1 .1 Other 2. _____ 180.0 | 201.0 | 228.0 | 26L2
Capital consumption allowances. . ___..___.__.___. .3 .4 .5 .6 Compensation of employees. ._____.__.___.__________ 125.5 | 141.6 | 160.6 184.2
Profit-type return . _ 34.3 3.7 42,7 48.5
Electric, gas, and sanitary services_ . _._______________ 38.8 43.3 48,4 53.5 Net interest. 3.0 3.3 3.5 5.3
Compensation of employees. ... _._ 12.3 13.8 15.3 17.2 Indirect business taxes, et¢. ... ______.__. 6.0 6.6 7.3 7.9
Profit-type return 51 6.0 7.6 8.7 Capital consumption allowanees. - .. __.____________ 1.2 11.8 13.9 15.3
Net interest 6.7 7.3 8.0 8.8
Indirect business taxes, et oo oooocooooooooo 6.0 6.7 7.5 8.0 Government and government enterprises. . .____________ 200,9 { 219,6 | 237.3 258,9
Capital consumption allowances___________________ 8.7 9.4 10.0 10.8 Compensation of employees. ... __________ 199.9 | 216.8 | 235.0 256, 6
Profit-type return .9 2.7 2.1 2.2
Wholesale and retail trade. .. 268,3 { 296,7 | 323.1 360,5 Indireet business taxes, ete_________________________ W1 W1 .1 .1
Compensation of employees____ . _____.____._ 153.0 | 170.4 | 188.9 213.5 Government.. - 178.6 | 193.5 | 210.1 229, 6
Profit-type return__ _.__________ 43.3 47.3 47.4 48.2 Compensation of employees.._____.____.... 178.6 | 193.5 | 210.1 229. 6
Net interest 3.6 4.0 4.8 7.3 Government enterprises._ . __ 22.3 26,0 27.1 29.3
Indirect business taxes, ete. ... ____.____ 54.8 59.1 65.0 2.7 Compensation of employees________________________ r21.3 23.3 24,9 27.0
Capital consumption allowances 13.6 15.8 17.0 18.7 Profit-type return .9 2.7 2.1 2.2
Wholesale trade 117.3 | 128.8 | 137.7 153.0 Indirect business taxes, ete. - . ... _________ .1 .1 .1 .1
Compensation of employees_____.___________________ 6.7 68. 1 75.7 86, 1
Profit-type return 22.9 26.2 25.0 24,9 || Rest of the World. . 10,5 14,5 17.8 20,5
Net interest 1.5 1.6 2.0 3.2 Compensation of employees. __________.._______________ .1 0 0 0
Indirect business taxes, et¢ .. oo .. 25,6 25.8 27.9 3.1 Profit-type return___ 6.1 8.2 9.8 10.2
Capital consumption allowanees___________._______ 5.6 7.0 7.1 7.8 Net interest 4.4 6.2 8.0 10. 4
Retail trade 151.0 | 167.9 185. 4 207.5
Compensation of employees. .__________.___________ 01,2 | 102.3 | 113.1 127.4 || Addenda:
Profit-type return 20.4 21.1 22,5 23.3
Net interest 2.1 2.4 2.8 4.1 Nonfarm business. - -|1,232,6 [1,385,2 |1,552,2 | 1,745.0
Indirect business taxes, et _______________________ 29.2 33.3 37.0 41.6 Compensation of employees__._____________________ 695, 780.4 | 876.3 997.1
Capital consumption allowaneces_______________ ... 8.0 8.8 10.0 1.0 Profit-type return 199.3 | 241.8 | 275.4 308. 4
Net interest 69.3 71.9 79.5 91.3
Finance, insurance, andrealestate____.________________ 212,1 | 2352 | 267.8 298,7 Indirect business taxes, ete...________________._____ 1443 | 156,7 | 170.8 184.0
Compensation of employees._ ___ ..o coaeoooo 49,9 55.1 61.8 70.9 Capital consumption allowanees. __________________ 124.4 | 134.5 | 150.1 164.2
Profit-type return 51.3 60.9 76.2 89.1
Net interest 37.9 40,2 44,3 48.4 H holds and institutions. 50,5 56,4 62,6 69,6
Indirect business taxes, etc 40,9 45.3 49,2 51.1 Compensation of employees_.______________________ 50,5 56, 4 62.6 69, 6
Capital consumption allowances 32.1 33.8 36.3 39.2

r Revised.

1. Consists of local and interurban passenger transit; water transportation; pipelines, except

natural gas; and transportation services.

2. Consists of hotels and other lodging places; personal services; business services; auto
repair, services, and garages; miscellaneous repair services; motion pictures; amusement and
recreation services; health services; legal services; educational services; social services; member-

ship organizations; and miscellaneous services.

Nore.—Profit-type return consists of proprietors’ income with inventory valuation adjust-
ment and without capital consumption adjustment, rental income of persons without capital
consumption adjustment, corporate profits with inventory valuation adjustment and without
capital econsumption adjustment, less subsidies received. The profit-type return of govern-
ment enterprises consists of their current surplus. Indirect business taxes, etc., includes in-
direct business tax and nontax liability and business transfer payments. The industry classi_
fication is on an establishment basis and is based on the 1972 Standard Industrial Classification

Table 6.2.—Gross National Product by Industry in Constant Dollars
[Billions of 1972 dollars]

1975 1976 1977 1978 1975 1976 1977 1978
Gross national produet_ .. ._____________.__ 1,202,3 | 1,273,0 | 1,340,5 1,399,2 || Gross domestic product—Continued
Gross d tic product. 1,197.5 | 1,266,2 1,332,9 1,391.1 Wholesale and retail trade__. . _.___________ 206. 2 218.9 228,0 239.1
‘Wholesale trade 86.9 92.1 94.8 100.6
Agriculture, forestry, and fisheries .. _.....cc___ 37.0 36,2 38.3 38.7 Retail trade 119.4 126.8 133.2 138.6
Farms. 33.7 32.4 34.4 34.2 Finance, insurance, and real estate_ . _._________ 182.3 192.0 205.8 216.1
Agricultural services, forestry, and fisheries___ 3.3 3.8 3.9 4.5 Finance and insurance._ . ___._..______. ... 48.2 49.2 51.3 54,1
Mining.... - 19.0 19.2 19.9 20.8 Real estate 134.1 142.8 154.5 162,0
Construction 49,8 53.8 56.6 59.2 Services 145.2 151.9 159.5 169.1
Manufacturing. 277.1 303.5 325.8 341.6 Private households. 4.2 4.4 4.4 4.4
Nondurable goods —- 114.9 125.2 133.3 137.8 Other 2 141.0 147.5 155.0 164.8
Durable goods. - 162.2 178.4 192.5 203.8
Government and government enterprises_.._.__ 162.7 164.7 165.5 168.6
Transportation 47.0 48.6 510 54.6 Government. . _ 144.4 145.8 147.0 149.9
Railroad transportation. ..o __.____ 9.6 10.2 10.1 10.6 Government enterprises. ... ___________._ 18.2 18.9 18.4 18.7
Trucking and warehousing. 20.3 20,2 21.9 23.9
Transportation by air_ . ___ 8.3 8.9 9.6 10.5 Residual 3. 4,7 7.4 8.7 3.4
Other! 8.8 9.3 9.5 9.5
Communication 36.4 39.5 42.5 47.4 || Rest of the world 4.9 6.8 7.6 8.1
Telephone and telegraph._____________.._____ 33.8 36.8 39.6 44.4
Radio and television broadcasting. 2.6 2.7 2.8 3.0 | Addenda:
Electric, gas, and sanitary services. __ 30.1 30.5 31.4 32.4 Nonfarm business 975.3 | 1,039.9 | 1,100.7 1,160.0
Households and institutions. 39.4 40.7 42,2 43.6

1. Consists of local and interurban passenger transit; water transportation; pipelines, except

naturalgas; and transportationservices.

2. Consists of hotels and other lodging places; personal services; business services; auto re-
Dair, services, and garages; miscellaneous repair services; motion pictures; amusement and
recreation services; health services; legal services; educational services; social services; mem-

bership organizations; and miscellaneous services.

3. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry.

NoTE.—The industry classification is on an establishment basis and is based on the 1972

Standard Industrial Classification.
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Table 6.3.—National Income Without Capital Consumption Adjustment by Industry
[Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978
National income without capital consump- Domestic income-—Transportation—Continued
tion adjustment____._____.___.__________. 1,244,588 |1,394,489 [1,561,716 | 1,766,786 .
Transportation by air....______..___._______. 7,062 8,598 10,031 12,054
Domesticincome. ... ... ... ... _ 1,234,054 1,380,010 (1,543,908 | 1,746,239 Pipelines, except natural gas 820 1,001 1,054 1,336
Transportation services. . __.___..__________..._ 1,935 2,311 2,991 3,616
Agriculture, forestry, and fisheries...___________ 42,827 39,914 43,345 54,723
Communication_ ... .. ___.___________ 27,066 31,448 35,192 40,533
Farms.____._._.. e e 39,379 | 35778 | 38,488 | 48,823
Agricultural services, forestry, and fisheries_.. 3,448 4,136 4,857 5,900 Telephone and telegraph._.____.._._.___..... 24,358 27,947 31,113 35,792
Radio and television broadcasting..._.._..... A 3, 501 4,079 4,741
Mining - 18,149 20,343 22,445 26,470
. Electric, gas, and sanitary services..____________ 24,302 27,223 31,127 34,912
Metal mining._ - ... ... 1,635 1,934 1,963 2,287
Coalmining... ... ... ... 6,228 5,874 6, 550 6,930 Wholesale and retail trade___.____.___.__..__._. 194,227 | 214,884 | 234,471 261,780
Oil and gas extraction.__________ N 8,075 10,271 11,428 14,298
Nonmetallic minerals, except fuels__._....___. 2,211 2,264 2,504 2,955 Wholesale trade....._._..___...._. 80, 564 89,054 96, 041 106, 950
Retail trade_._..___...._.___.._._ 113,663 | 125,830 | 138,430 154,830
Construction_ . ... ___________ .. __________. 61,795 67,918 76,276 87,593
Finance, insurance, and real estate___.__________ 140,375 | 157,974 | 184,437 210,735
Manufacturing. ... ... ... 312,467 | 363,134 | 409,404 459, 502 3
Banking_ .. ______________________ 20,109 21,317 23,368 24, 649
Nondurable goods._ ... ... ________._ 127,942 | 148,240 | 161,629 175, 998 Credit agencies other than banks.___ —4,729 | —4,606 | —4,261 —4,164
Security, commodity brokers and services.___ 4,144 4,711 4,576 5,428
Food and kindred products.-.._.__....____ 30,020 31,692 32,611 34,513 Insurance carriers_________________.____. 12,751 16, 030 18,903 22,616
Tobacco manufacturers__.________._____.___ 2,155 2,444 2,849 3,208 Insurance agents, brokers, and services__ 6, 704 8,128 9,605 11,182
Textile mill products___..___.__. .- 8,754 10, 525 11,852 12,906 Realestate .. ... oo ... ......... .| 100,078 | 110,672 | 130,258 148,858
Apparel and other textile products_._______ 10,77 12,314 13,603 14,806 Holding and other investment companies. . __ 1,318 1,812 1,988 2,166
Paper and allied products.__..___ 11,833 14,239 15,677 17,004
Printing and publishing.__________1 10 16,672 | 18,516 | 20,987 23,715 Services. ... 168,516 | 188,786 | 213,379 | 245,246
Chemicals and allied products..__.__..__._. 23,820 28, 050 30 100 32,694
Petroleum and coal products.. . 12,893 17,450 18,739 20,303 Hotels and other lodging places..__...._.._._. 6,952 7,956 8,722 10,372
Rubber and miscellaneous plastics prod- Personal services_____..______.__ 8,329 9,073 10, 058 11,284
8, 661 10, 215 12,441 13,745 Business services__._______________ 23,928 27,643 31,989 38,311
2,361 2,804 2,770 2,924 Auto repair, services, and garages_ 5,944 6,739 7,863 9,451
Miscellaneous repair services. ___ 3,478 3,812 4,414 5,188
Durable goods...ooooo oo 184,525 | 214,885 | 247,775 283, 504 Motion pictures . 1,842 2,460 2,761 3,347
Amusement and recreation services. 5,268 5,902 6, 846 7,970
Lumber and wood products__._.____._____. 8,936 11,476 13,645 16,230 Health services.........._____.____ 54,075 60, 868 68, 762 77,784
Furniture and fixtures__........._..__._____ 4,588 5,301 6,053 . 6,924 Legal services. .. 11,828 12, 607 14,379 16,232
Stone, elay, and glass products.__..___._____ 9, 858 11,591 13,071 15,445 Educational services. . 10,014 11,362 12,402 13 808
Primary metal industries. .._._.__.________. 24,231 26, 159 28,673 33,396 Social services.___.__.______. 5,003 5 645 6,449 7,420
Fabricated metal produets. ... ___._________ 24, 300 27,905 31,365 35,253 Membership organizations.. .. __ 11,016 11, 712 12,638 13,858
Machinery, except electrical..__________ 36, 801 40,913 47,554 55,100 Miscellaneous professional services 15,030 16,593 19,254 22,683
Electric and electronic equipment 26, 646 29,942 35,258 41,037 Private households.. .. ... ... 5,809 6,414 6, 842 7 538
Transportation equipment, except motor
vehicles and equipment._ ... _.________ 15,715 16, 800 18,492 21,317 Government and government enterprises. ______ 199,875 | 216,834 | 235,048 256,570
Motor vehicles and equipment_____ 19,045 28,334 34,622 37,236
Instruments and related products 9, 006 10, 405 12,036 13, 668 Federal _____ . ... 72,007 76, 452 81,205 87,858
Miscellaneous manufacturing industries. ... 5,399 6,059 7,006 7,898 Government._...._.______ 58,976 62, 365 66, 409 71,814
Government enterprises.__ 13,031 14,087 14, 886 16, 044
Transportation_______._______ ____________.______ 44,455 51,552 58,779 68,175 State and local .. ____________ 127,868 | 140,382 | 153,753 168,712
Government .. ...__.____ 119, 641 131,153 143,730 157,763
Railroad transportation. ___.__._.__.__.___.__ 9,987 11,845 12,882 14,217 Government enterprises.._..____._________. 8,227 9,229 10,023 10,949
Local and interurban passenger transit. .. ___ 2,933 3,169 3,520 3,771
Trucking and warehousing. .. 18,395 20, 967 24,387 28,508 || Restofthe world______.________ . _____._._______. 10,534 14,479 17,813 20,547
Water transportation.__________._____________ 3,323 3,661 3,914 4,673

NoTE.—The industry classification of compensation of em ployees, proprietors’ income,

and rental income is on an establishment basis; the industry classification of corporate profits  the 1972 Standard Industrial Classification.

Table 6.4.—National Income Without Capital Consumption Adjustment by Industry

[ Billions of dollars]

and net interest is on a company basis. The industry classification of these items is based on

1975 1976 1977 1978
1975 1976 1977 1978 v I I III v I IT III v I I 11T v
Seasonally adjusted at annual rates

National income without capital
consumption adjustment._______. 1,244.6 [1,394.5 [1,561.7 |1,766,8 {1,305.2 |1,358.2 |1,380,2 (1,404,3 (1,435.3 |1,491,3 (1,539,8 [1,586.9 |1,628,9 |1,660.3 1,745,0 (1,796.4 | 1,865.5
Domesticincome. _.........________.____ 1,234,1 (1,380.0 |1,543.9 [1,746,2 [1,294.4 |1,343.7 |1,366.7 |1,389,4 |1,420,3 |1,473.9 |1,522,2 (1,568.1 (1,611.4 (1,641,0 [1,724,0 |1,775.7 | 1,844,3
Agriculture, forestry, and fisheries. .. __ 42.8 39.9 43.3 54.7 45.5 42.0 41.0 38.3 38.4 41.7 41.2 40.9 49.6 511 54.2 53.6 60.0
Mining and construction_....._......_. 79.9 88.3 98.7 | 114.1 83.1 86.7 87.4 88.3 90.7 93.1 99.4 | 101.4} 1011 98.6 | 114.2 | 119.2 124.3
Manufacturing. .. .....__...._.._.____. 312.5 363.1 409. 4 459. 5 334. 4 353.7 360. 6 366. 5 371.6 389.9 407.5 413.1 427.2 430.0 456,.0 | 465.8 486, 2
Nondurable goods 127.9 148.2 161. 6 176.0 139.3 147.7 146.6 148.8 149.9 155.8 161.2 162.9 166. 7 167.2 174.8 178.2 183.8
Durable goods....______..__.. 184.5 214.9 247.8 283.5 195.1 206.0 214.0 | 217.8 221.8 234.1 246.3 250.2 260. 5 262.8 | 281.1 287.7 302. 4
Transportation.... 4.5 51.6 58.8 68.2 47.9 49.5 511 52.8 52.9 55.1 57.7 60. 4 61.9 62.0 68.3 69.2 73.1
Communlcauon .................. 27.1 31.4 35.2 40.5 28.1 29,6 30.8 32.0 33.4 341 34.6 35.0 37.1 38.9 39.5 41.6 42.1
Electric, gas, and sanitary services____. 24,3 27.2 311 34.9 26.3 26.0 27.3 27.7 27.8 30.3 29.5 32.6 32.1 310 33.9 34.7 37.1
214.9 | 234.5 | 261.8 { 201.3 1 213.3 | 213.4{ 2150 217.8 | 224.3 | 230.9 | 243.4 | 239.2 | 244.3 | 257.4 | 208.6 276.8
89.1 96.0 | 107.0 81.9 89.5 88.9 88.5 89.3 91.9 95.2 | 100.9 96.2 98,9 1 104.8 | 109.9 114.2
125.8 | 138.4 | 154.8 | 119.5 | 123.8 | 124.6 | 126.5 | 128.5 | 132.4 | 1358 | 142.5 | 143.0| 145.5] 152.6 [ 158.7 162.5
Finance, insurance, and real estate_.._. 140.4 | 158.0{ 184.4 | 210.7 | 145.2 | 150.4 | 154.2 | 160.3 | 167.0 | 173.4 | 181.0 | 188.6 | 194.8 | 199.0 | 205.6 | 215.6 222.8
Services. ... oooioieiiiiiiiae.. 168.5 | 188.8 | 213.4 | 245.2 | 175.8 | 18L.0 | 1859 | 190.8 | 197.4 | 204.0 | 208.9 | 216.4 | 224.1 | 233.2 | 241.4 | 249.3 257.1

Govgrnment and government enter-
PriSes. e e 199.9 | 216.8 | 235.0 | 256.6 | 206.8 | 211.6 | 214.8 | 217.7 ! 223.3 | 228.0 ] 23L.G | 236.2 | 244.4 | 249.8 | 253.4 | 258.2 264.9
Restofthe world._______._..___.._._____ 10.5 14.5 17.8 20.5 10.8 14.4 13.5 14,9 15,0 17.4 17.6 18.8 17.5 19.3 21.0 20,7 21,2

Nore.—The industry classification of compensation of employees, proprietors’ income, and

rental income is on an establishment basis; the industry classification of corporate proﬁts the 1972 Standard Industrial Classification.

and net interest is on a company basis. The industry classification of these items is based on
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Table 6.5.—Compensation of Table 6.6.—Wages and Table 6.7.—Full-Time and

Employees by Industry Salaries by Industry Part-Time Employees by
Industry
{Millions of dollars] [Millions of dollars] [Thousands]
1975 1976 1977 1978 1975 1976 1977 1978 1975 1976 1977 1978
Allindustries__._ ... __ . .. .. ... 931,079 |1,037,804 |1,156,932 (1,304,515 || 805,872 | 889,977 | 983,991 |1,103,494 84,111 86, 489 89,528 93, 427
Domesticindustries_.______________________________________ 931,022 |1,037,783 |1,156,948 (1,304,553 805,815 | 889,956 | 984,007 |1,103,532 84,123 86,508 89, 550 93,452
A%-iculture, forestry, and fisheries 8,998 10, 289 10, 980 12,090 8,110 9,128 9,693 10,549 1,615 1,746 1,688 1,702
...................................... 6, 619 7,487 7,898 8,273 5,981 6,674 6, 988 7,231 1,315 1,412 1,333 1,293
Agricultural services, forestry, and fisheries 2,379 2,802 3,002 3,817 2,129 2,454 2,711 3,318 300 334 355 409
Mining. .. iiciccaoal - 13, 161 14,945 17,337 20,266 10,823 12,172 13,991 16,316 748 777 822 874
Metal mi 1, 665 1, 864 2,010 2,285 1,317 1,459 1,554 1, 760 93 93 92 93
Coal mining_____ 4, 297 4,973 5, 688 6, 144 3,349 3, 814 4,298 4, 600 214 229 240 233
Oil and gas extraction._ _....__ 5,577 6, 349 7,688 9, 619 4, 752 5, 386 6,471 8,072 324 339 373 427
Nonmetallic minerals, except fus 1,622 1, 759 1, 951 2,218 1, 405 1,513 1, 668 1,884 117 116 117 121
Construction. ... 50,793 55,041 61,194 71,567 44,998 48, 463 53,495 62,221 3,573 3,614 3,881 4,276
Manufacturing_ ... ____.__.________ .| 251,405 | 285,766 | 322,896 364 279 211,045 | 237,423 | 265,956 | 298,292 18,320 19,023 19,734 20,569
Nondurable goods_ - ... ____._____.._._.__ 92, 948 105, 386 116, 515 128 479 79, 256 89, 044 97, 679 107, 094 7,626 7,930 8,103 8, 256
Food and kindred products........._._. 21, 047 23, 380 25, 464 27,825 17,821 19, 610 21,171 22, 996 1, 660 1,685 1,711 1,728
Tobacco manufactures . _.____._..______ 936 1,089 1,157 l, 288 769 839 883 975 73 72 70 69
Textile mill products. _ 7,898 9, 257 9, 963 10, 677 6, 959 8,073 8, 634 9, 206 868 916 911 906
Apparel and other textile produets__._.. 9, 391 10, 939 11,583 12,732 8, 265 9, 550 10, 020 11, 006 1,243 1,326 1,321 1,340
Paper and allied produets_ ... _._.__.___ 9,383 10, 972 12 285 13,574 7,921 9,167 10, 182 11, 190 642 673 692 701
Printing and publishing._ _.__ .- 13, 588 14, 888 16, 448 18, 296 11, 952 13,008 14, 288 15, 819 1,081 1,101 1,145 1,194
Chemieals and allied products. ea- 16, 962 19, 002 21, 270 23, 503 14, 484 16, 100 17 911 19, 693 1,023 1,049 1,080 1,101
Petroleum and coal produets. .. __.______ 4, 048 4, 608 5,188 5,817 3,103 3, 485 3, 887 4,325 189 194 200 205
Rubber and miscellaneous plastics products 7, 619 8, 898 10, 742 12,139 6, 221 7,188 8, 599 9, 650 601 649 716 754
Leather and leather produets_...__._______. 2,026 2,353 2,415 2,628 1,761 2,024 2,064 2,234 246 265 257 258
Durable goods. .. .......... 158, 457 180,380 | 206, 381 235, 800 131,789 | 148,379 168, 277 191,198 10, 694 11, 093 11, 631 12,313
Lumber and wood produ 6, 675 &, 149 9, 487 10, 839 5,728 6, 917 7,981 9, 080 621 682 728 761
Furniture and fixtures__.___. 4,115 4,776 5,378 6,146 3, 569 4,098 4, 584 5, 209 417 447 468 497
Stone, clay, and glass produc 8,574 9, 675 10,917 12, 501 7,212 8, 058 9, 016 10, 262 630 647 669 702
Primary metal industries_ ... 20, 311 22, 987 26, 192 29, 681 16, 195 18,118 20,433 23, 004 1,143 1,154 1,186 1,220
Fabricated metal products. 20,714 23,419 26, 386 29, 820 17, 408 19, 481 21,773 24, 452 1,460 1,513 1,577 1, 663
Machinery, except electrical . ______.______ 31, 363 34,477 39, 295 45, 531 26, 645 29 024 32,836 37,845 2, 062 2,078 2,178 2,333
Electric and electronic equipment . 23,573 26, 608 30, 313 35,149 19, 877 22 195 25,107 28, 946 1,701 1,779 1,876 2,017
Transportation equipment, except motor vehicles
and equipment . . ... 15, 658 16, 680 18, 489 21, 401 13,016 13,771 15,135 17,433 914 908 935 1, 002
Motor vehicles and equipment._ ____ 15, 551 20,129 24, 588 27 540 11, 841 15, 165 18, 350 20, 392 786 877 952 1, 609
Instruments and related produets_.__._. 7,655 8, 663 10, 067 11, 358 8, 591 7,401 8, 548 9, 601 548 575 619 653
Miscellaneous manufacturing industries....._..._._.. 4, 268 4,817 5, 269 5, 834 3,707 4,151 4,514 4,974 412 432 443 456
Transportation. __________ . ... 40,095 45,009 50,674 57,278 34,085 87,966 42,443 47,815 2,623 2,665 2,763 2,887
Railroad transportation... ... .._..__ .. 9,777 10, 996 12, 036 12, 887 8,035 8, 992 9, 741 10, 437 530 528 532 521
Local and interurban passenger transit. __ 2, 650 2,811 2,974 3, 155 2, 269 2,377 2,501 2,633 268 262 258 258
Trucking and warehousing. . 15, 656 17,819 20, 503 23,737 13, 560 15, 305 17,493 20, 146 1,112 1, 148 1,217 1,298
Water transportation. . 2, 968 3,274 3,638 4,234 2, 593 2, 830 3,129 3,630 194 193 194 208
Transportation by air. 7,067 7,859 8,957 10, 226 5, 894 6, 494 7,345 8,337 366 371 386 407
Pipelines, except natural gas. ______ 330 372 407 506 285 321 350 431 17 18 18 20
Transportation services. ..o . ..c.ooiioioo-. 1,647 1,878 2,159 2,533 1,449 1,647 1,884 2, 201 136 145 158 175
Communieation. ... .. ______....__._..___....__. 20,164 22,655 25,409 29,186 15, 250 16, 944 18,801 21,467 1,177 1,168 1,1%0 1,240
Telephone and telegraph._.__ 18,054 20, 261 22,701 26, 062 13,350 14,797 16, 382 18, 685 1,022 1,007 1,021 1,060
Radio and television broadcasting 2,110 2,3% 2,708 3,124 1, 900 2,147 2,419 2,782 155 161 169 180
Electric, gas, and sanitary services__.____________________ 12,349 13,770 15, 301 17,208 10,106 11,162 12,316 13,780 732 735 749 778
Wholesale and retail trade - 170,414 188, 851 213,484 135,876 150, 228 165, 527 186, 359 17,142 17,852 18,624 19, 646
Wholesale trade......____ 68,132 75,720 86, 050 54, 608 59,783 66, 091 74,776 4,427 4, 568 4,737 4,996
Retail trade. ... oL 102, 282 113,131 127,434 81, 268 90, 445 99,436 | 111,583 12,715 13,284 13, 887 14, 650
Finance, insurance,and realestate__._._________________ 49,870 55,072 61,813 70,866 42,403 46,499 51, 900 59 2384 4,249 4,339 4,528 4,779
Banking. ... ... - 14,798 186, 245 17, 860 20, 091 12, 045 13,121 14,323 16,033 1,283 1,311 1,358 1,422
Credit agencies other than banks___._____ 4,769 5,331 6,079 7,112 4,143 4,597 5,212 6,074 444 451 478 522
Security, commodity brokers and services. 3,436 4,046 4,481 5,142 3,122 3, 665 , 4,624 169 177 183 189
Insurance cartiers. ... ....._.._.o..._..._. 14, 146 15, 454 17,095 19,217 11,884 12,871 14,136 15,803 1,089 1,105 1,142 1,185
Insurance agents, brokers, and services_.__ , 191 4, 669 , 489 6,523 y 4,015 4,696 5, 5l 3 3
Realestate ... . . ... 7,313 8,001 9,238 10,913 8, 529 7,101 8,159 9,613 847 860 902 961
Holding and other investment companies. 1,217 1,326 1,571 1,868 1,046 1,120 1,328 1,575 73 82 88 94
Services. ..ol 131,356 | 147,988 | 167,435 | 191,759 {| 117,678 | 131,975 | 148,569 | 169,457 15,702 16, 310 17,160 18,003
Hotels and other lodging places..._._____.__ 5,736 6, 398 6,998 8,120 5,151 5,698 6,199 7,174 923 950 971 1,023
Personal serviees. ... ________________________ 5,714 6, 186 6, 764 7,510 5,157 5,559 6, 032 6,675 848 848 870 889
Business serviees.. ..o oo 19,717 22,463 25,854 30, 900 17, 604 19, 936 22,855 27,233 2,047 2,189 2,373 2,633
Auto repair, services, and garages.____.__.____ 4,121 4,711 5,360 6,371 3, 641 4,151 4,713 5,582 441 470 504 554
Miscellaneous repair services.____..__________._ 2,350 2,631 2,961 3,482 2,101 2,347 2,619 3,070 221 232 245 265
Motion pictures. ... ... 1,873 2,141 2,427 2,787 1 662 1,888 2,133 2,445 204 205 210 213
Amusement and recreation services. 4,449 5,007 5,559 6,315 3 956 4,421 4,859 5,501 604 642 674 713
Health services. ... 40,724 46, 867 54,184 61,266 35,480 40, 678 46, 800 52,700 4,072 4,285 4,589 4,782
Legal services....._..__ 4,351 5, 062 5,89 6,914 3, 881 4,499 5,222 6,109 344 369 397 428
Educational services. .. 9,709 11,012 12, 086 13, 422 8,823 9,953 10, 904 12,005 1,038 1,077 1,006 1,149
Social services. .. ........ 4,954 5, 592 6, 388 7,351 4,504 5,100 5,806 6,630 762 817 839 5
Membership organizations.._ 11, 062 11,764 12, 696 13,922 10 209 10, 812 11, 622 12,699 1,578 1, 591 1,602 1,618
Miscellaneous professional services. 10, 787 11, 740 13,421 15, 861 9, 781 10, 594 12,053 14, 206 752 766 819 898
Private households._ .- ... ... _. 5,809 6,414 6, 842 7,538 5,728 6,330 6,752 7,428 1,868 1,869 1,921 1,883
Government and government enterprises________________. 199,875 | 216,834 | 235,048 | 256,570 175,441 | 187,99 | 201,310 | 217,992 18,242 18,279 18,411 18,698
Federal .o iiiiceaao 72,007 76,452 81,295 87,858 64, 488 67,843 71,826 77,602 6,039 5,946 5,840 5,836
Government___........ 58,976 62, 365 66, 409 71,814 53, 241 55, 869 59,213 64, 007 5,151 5,086 4,995 4,988
Civilian. .. 34, 986 37, 956 41, 100 45, 057 30,145 32,392 34,910 38,351 2,071 2,081 2,086 2,108
Military Y. .. 23, 990 24,409 25,309 26, 757 23, 096 23,477 24,303 25, 656 3,080 3,005 2,909 2,885
Government enterprises_ . _.._.___________ - 13,031 14, 087 14,886 16, 044 11,247 11,974 12,613 13,595 888 860 845 848
Stateand local.. .. ... 127, 868 140, 382 153,753 | 168,712 110,953 | 120,153 129, 484 140, 390 12,203 12,333 12, 571 12,862
Government__ ... ... o] 119,641 131,153 143,730 | 157,763 103,794 | 112,230 121,018 131, 251 11,558 11,674 11,907 12,186
Education. . . oo e 55, 850 60, 454 64,674 69, 815 6,315 6, 380 6,484 6, 559
Other._..____.......... . e 48,144 51,776 56, 344 61, 436 5,243 5,294 5,423 5,627
Government enterprises. .- ._.o.oo.oooooooo_ 8,227 9,229 7,159 7,923 8,466 9,139 645 659 664 676
Restofthe world__________________ . ... 57 21 57 21 —16 —38 —12 —-19 —22 -25
1. Includes Coast Guard. orE.—The industry classification is on an establishment basis and is baged on the 1972

Standard Industrial Classification.
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Table 6.8.—Full-Time Equiv- Table 6.9.—Wages and Sal- Table 6.10.—Hours Worked by
alent Employees by Industry! aries per Full-Time Equiva- Full-Time and Part-Time

lent Employee by Industry Employees by Industry
[Thousands) [Dollars) [Millions of hours)
1975 1976 1977 1978 1975 1976 1977 1978 1975 1976 1977 1978
Allindustries. . ... ... . ______________. 74,374 | 76,724 79,469 | 83,125 10,835 11, 600 12,382 | 13,275 || 144,451 | 148,613 | 153,702 | 160,206
Domestic iadustries_....__._______________________________. 74,386 | 76,743 | 79,491 | 83,150 10,833 11,597 | 12,379 13,272 || 144,476 | 148,653 | 153,748 | 160,258
1,412 1,526 1,475 1,486 5,744 5,982 6,576 7,099 3,119 3,373 3,345 3,347
1, %gg 1, ggg 1, é;l)i 1, %gg 5, “1);2 g, :;gg g, 9?3 6,365 2,619 2,742 2, 668 2, 3;3
8, , , 018 9, 4 500 631 677
733 759 804 858 14,765 16, 037 17,402 19,016 1,518 1,567 1,686 1,790
T 93 93 92 93 14,161 15,688 { 16,801 18,925 177 175 173 176
Coal mining___.___ 210 224 235 229 15,948 17,027 | 18,280 | 20,087 409 440 478 450
0Oil and gas extraction........_... 316 329 363 417 15,038 16,371 17,826 | 19,357 688 710 789 908
Nonmetallic minerals, except fuels 114 113 114 119 12,325 13, 389 14, 632 15,832 244 242 246 256
Conmstruction..___.._____ ... 3,346 3,403 3,655 4,048 (| r 13,448 14, 241 14,636 15,371 6,719 6,829 7,286 8,062
Manufacturing. ... ... 17,730 18,497 19, 180 19,995 11, 903 12,836 13, 866 14,918 34,505 36,127 37,581 39,229
Nondurable goods. ... ... 7,267 7,603 L7 7,912 10, 906 11,712 12, 581 13, 536 14, 341 15,024 15, 346 15, 634
Food and kindred produets.._._..._.___.._.__ 1,588 1,611 1,632 1,653 11,222 | 12,173 | 12,972 | 13,912 3,927 3,249 3,275 3,296
Tobacco manufactures..... ... 71 70 68 67 10, 831 11,986 12,985 14, 552 "131 "127 124 123
Textile mill produets...._______.___..___.__._ 824 887 887 880 8,445 9,101 9,734 10, 461 1, 668 1,798 1,795 1,788
Apparel and other textile products 1,161 1,252 1, 250 1,269 7,119 7,628 8, 048 8,673 2175 2,389 2,362 2,398
Paper and allied products. 628 662 679 691 12, 613 13, 847 14,996 16,194 1,252 1,321 1,365 1,383
Printing and publishing. ... 981 997 1,035 1,078 12,183 [ 13,047 13,805 | 14,674 1,977 2,009 2, 096 2,184
Chemicals and allied produets....._.________. 1,008 1,039 1,067 1,088 14,369 | 15,496 | 16,786 | 18,100 1,939 2,008 2,073 2,116
Petroleum and coal produets.._. 187 193 198 203 16, 594 18,057 19, 631 21, 305 371 380 395 411
Rubber and miscellaneous plastics products.._ 585 637 702 736 10, 634 11,284 12, 249 13,111 1,156 1,258 1,397 1,467
Leather and leather products... .._._________._____. 234 255 246 U7 7,526 7,937 8,390 ) 04 "445 485 464 468
Durablegoods. ... ... 10,463 | 10,894 | 11,416 | 12,083 12, 596 13,620 | 14,740 | 15,824 20,164 | 21,103 | 22,235 23,595
Lumber and wood products.. 588 655 695 730 , 10, 560 11,483 12,438 1,191 ,343 1,433 1,497
Furniture and fixtures.__._._ 397 432 452 479 8,990 9,486 10,142 | 10,875 " 772 853 896 958
Stone, clay, and glass products 618 633 653 689 11, 670 12,730 13,807 | 14,804 1,220 1,251 1,298 1,371
Primary metal industries. ___ 1,118 1,137 1,175 1,200 14, 486 15,935 17,390 | 19,027 2,140 2,172 2,250 2,339
Fabricated metal products. .. 1,428 1,488 1,547 1,628 12,190 | 13,002 14,074 | 15,620 2,794 2,910 3,040 3,208
Machinery, except electrical... 2,023 2,048 2,148 2, 301 13,171 14,172 15,287 | 16,447 3,960 4,012 4,222 4,564
Electric and electronic equipment. 1,676 1,753 1,853 1,988 11,860 | 12, 661 13,549 [ 14,560 3,159 3, 3,497 3,752
Transportation equipment, except motor vehicles

andequipment.__________._._____________. 905 902 924 990 14,382 | 15,267 16,380 [ 17,609 1,681 1,670 1,725 1,853
Motor vehicles and_equipmel 778 871 941 997 15,220 | 17,411 19,501 | 20,453 1,455 1,699 1,875 1,962
Instruments and related produ 539 565 607 640 12,228 | 13,009 14,082 | 15,002 1,029 1,082 1,170 1,239
Miscellaneous and manufacturing industries_..._.... 393 410 421 432 9,433 10,124 10,722 11,514 763 811 829 852
Transportation._________________________________________ 2,507 2,561 2,650 2,761 13,596 | 14,825 | 16,016 | 17,318 4,955 5,089 5,266 5,493
Railroad transportation.. __._______._______ 523 524 527 517 15,363 | 17,160 | 18,484 [ 20,188 1,044 1,054 1,059 1,047
Local and interurban passenger transit. - 244 240 237 235 , 299 9,904 | 10,553 | 11,204 174 521 517 513
Trucking and warehousing....._____________ - 1,067 1,107 1,171 1,244 12,709 | 13,826 | 14,939 | 16,195 2,179 2,246 2,381 2,531
Water transportation. . - 182 182 182 195 14, 247 15, 549 17,192 | 18,615 323 316 318 352
Transportation by air.____________.__....__ 345 352 365 384 17, 084 18, 449 20,123 | 21,711 660 665 685 708
Pipelines, except natural gas. B 17 18 18 20 16,765 | 17,833 19,444 | 21,550 31 33 33 37
Transportation services..________________.__.______.._ 129 138 150 166 11,233 11,935 12, 560 13, 259 244 254 273 305

Communication .. _._____________________________. 1,111 1,108 1,126 1,168 13,726 15, 292 16, 697 18,379 2,115 2,114 2,187 2,
Telephone and telegraph._.__ . 972 963 974 1,007 || 13,735 | 15,366 | 16,819 | 18,555 1,834 1,827 1,886 1,970
Radio and television broadcasting._________.____ 139 145 152 161 13 669 14, 807 15, 914 17, 280 281 287 301 320
Electric, gas, and sanitaryservices_.___.__________________ 719 722 734 763 14, 056 15, 460 16,779 18, 060 1,389 1,380 1,409 1,477
Wholesale and retail trade_____ 14,513 | 15,113 15,764 16,672 9,362 9,940 | 10,500 | 11,178 29,140 | 30,165 | 31,158 32,523
Wholesale trade......_ 4,224 , 369 4,532 4,769 12,928 13,683 | 14,583 | 15,680 8,315 8,594 8,935 9,432
Retail trade. .. 10,280 | 10,744 11, 232 11, 903 7,899 8,418 , 853 9,374 20,825 | 21,571 22,223 23, 091
Finance, insurance, and realestate.__..___.._.___________ 3,993 4,052 4,218 4,445 10, 619 11,476 12, 304 13,337 7,486 7,604 7,940 8,384
Banking oo 1,228 1,255 1,296 1,357 9, 809 10, 455 11,052 11,815 2,251 2,289 2,375 2,484
Credit agencies other than banks.__......_ 424 431 456 498 9,771 10, 666 11,430 12,197 806 804 851 925
Security, commodity brokers and services. 160 168 173 179 19, 513 21,815 23, 387 25,832 305 322 335 350
Insurance carriers_.____.________________ 1,039 1,055 1,087 1,128 11,438 12, 200 13,005 14,010 1,936 1,968 2,030 2,112
Insurance agents, brokers, and services.. 328 310 330 355 11,079 12,952 14, 230 15, 668 591 611 652 708
Realestate. ... ... ___________.__ 744 755 792 838 8,776 9, 405 10, 302 11,471 1, 466 1,461 1,537 1,633
Holding and other investment companies_._._...______. 70 78 84 90 14,943 14, 474 15, 810 17, 500 131 149 160 172
SerVICeS. oo o o o e 12,994 13,586 14, 310 15,109 9,056 9,714 10, 382 11,216 25,106 25,853 27,092 28,396
Hotels and other lodging places.-- 817 843 861 908 6,305 6, 759 7,2 7, 901 1,499 1,544 , 546 1,630
Personal setvices_..._.____________ 700 708 734 750 7,367 7,852 8,218 8, 900 1,461 1,428 1, 456 1,466
- 1,819 1,936 2,098 2,337 9,678 10, 298 10, 894 11,653 3,349 3,599 3,802 4,310
Auto repair, servic d garage: 407 432 463 511 8, 046 9, 609 10,179 10, 924 823 896 949 1,042
Miscellaneous repair services. . 202 211 223 242 10, 401 11,123 11, 744 12, 686 453 460 489 529
Motion pictures. ... ____.__.__. 154 155 159 161 10, 792 12, 181 13, 415 15,186 315 302 309 309
Amusement and recreation services_ 435 490 516 553 8, 695 9,022 9,417 9, 948 987 1,051 1,077 1,138
Health serviees......._._.________ 3, 664 3,860 4,142 4,303 9, 683 10, 538 11,299 12, 247 6, 701 6,876 7,332 7,650
Legal services_.___ 313 336 362 393 12,399 13,390 14, 425 15, 545 592 596 644 690
Educational services 889 919 937 983 9,925 10, 830 11,637 | 12,213 1,661 1,798 1,829 1,828
Social serviees.._..__________ 640 690 73% 798 7,038 7,404 7,867 8, 308 1,173 1,235 1,318 1,385
Membership organizations..______ 1,325 1,345 1,331 1,353 7,705 8,039 8,732 9,386 2,457 2,363 2,381 2,433
Miscellaneous professional services.. 683 701 748 827 14, 321 15,113 16,114 17,178 1,449 1, 460 1,553 1,697
Private households_ ... .o .. 926 960 998 990 6,186 6,594 6, 766 7,503 2,186 2,245 2,317 2,291
Government and government enterprises_.__......._.....{ 15,328 15, 416 15,575 15, 845 11, 446 12,195 12,925 13,758 28, 424 28,552 28,798 29, 267
. 5,116 5,063 5,034 5,052 12, 605 13, 400 14,268 15, 361 9,851 9,757 , 687 9,725
4,270 4,244 4,227 4,238 12, 469 13,164 14,008 15,103 8,299 8,236 8,193 8,210
1,984 1,996 1,997 2,024 15,194 16,228 17,481 18, 948 3,586 3,603 3,612 3,663
2,286 2,248 2,230 2, §14 10, 103 10, 4% 12, ggg }(15 g(s)z; 4713 %, gg:;, %, igi 'i, gg

846 819 807 14 13,294 14, 6! 1 3 1,552 , , s
10,212 | 10,353 10,541 | 10,793 10, 865 11, 606 12,284 | 13,008 18,573 | 18,795 19,111 19, 542
9,573 9, 700 9,883 [ 10,123 10,842 11,570 | 12,245 12, 966 17,204 | 17,489 17,797 18,206
4,998 5,052 5,111 5,213 11,134 11,066 | 12,654 13,392 8,135 8,196 , 268 8,414
4,575 4,648 4,772 4,910 10,523 | 11,139 | 11,807 12,512 9,159 9,293 9, 529 9,792
639 853 658 670 11,203 12,133 | 12,866 13, 640 1,279 1,306 1,314 1,336
—12 -19 —22 -3 | S N SRR —25 —40 —46 —52

r Revised.

1. Full-time equivalent employees equals the number of employees on full-time schedules
plus the number of employees on part-time schedules converted to a full-time basis.
conversion is made by multiplying the number of employees on part-time schedules by the
ratio of average weekly hours per employee on part-time schedule to average weekly hours

per employee on full-time schedule in each industry.

The

2. Includes Coast Guard.

NoTe.—The industry classification is on an establishment basis and is based on the 1972
Standard Industrial Classification.
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Table 6.11.—Hours Worked by Persons Engaged in Production by

July 1979

Table 6.12.—Employer Contributions for Social Insurance by

Industry ! Industry
[Millions of hours} [Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978

Hours worked by persons engaged in production___|{160,815 (165,043 |170,654 | 177,936 Employer contributions for social insurance...___._ 60,079 | 70,409 | 81,182 | 94,562
Dorestic industries. - - - - oo 160,840 |165, 083 (170,700 | 177,988  Domesticindustries.....__._._._......_...___..____._ 60,079 | 70,409 | 81,182 | 94,562
Agriculture, forestry, and fisheries 7,708 | 7,795 | 7,647 | 7,803 Agriculture, forestry, and fisheries...._____.___________ 483 632 682 842
Farm 6,878 | 6,839 | 6,639 6,633 Mining 637 740 873 1,056
1,554 ¢ 1,625 1,735 1,840 Construction 3,141 3,543 ) 4,027 4,910

Construction 8,235 | 8,461 | 9,058 | 10,115 .
Manufacturing.... .. ool 13,632 | 16,318 | 18,699 | 21,907
ManufaCtluring - - - - o oo oo e moce e e me e e eee 35,058 | 36,719 | 38,214 | 39,004 Nondurable goods -] 5,120.f 6,130 | 6,883 7,874
Nondurable goods. | 14,561 | 15,262 | 15,584 | 15,902 Durablegoods. . ... ... ... 8,512 | 10,188 | 11,816 | 14,033

Durable goods. - - - ool 20,497 | 21,457 | 22,630 | 24,002 .
Transportation. .. ... ... ... 2,854 | 3,327 | 3,817 4,306
Transportation 5,392 5, 529 5,716 6, 006 Comn}umcatlon . 886 1,003 1,126 1,313
Communication 2,120 | 2,116 | 2,191 2,204 Electric, gas, and sanitary serv 579 659 739 848

Electric, gas, and sanitary serviees._.____.______.____| 1,401 | 1,380 | 1,417 1,487
Wholesale and retail trade ... __________.__________. 8,606 | 10,126 | 11,515 | 13,407
Wholesale and retail trade . . . .ocoooeooooooo___| 33,260 | 34,249 | 35,365 | 36,724 Wholesale trade......_.... | 8,01 | 3,613 4,097 4,833
Wholesale trade -] 8,887 | 9,222 ¢ 9,503 9,975 Retail trade........ ... ... ,535 | 6,513 | 7,418 8,574
Retail trade . . .. 24,382 | 25,027 | 25,862 | 26,749
Finance, insurance, and realestate._.__.__._.._________ 2,404 | 2,737 | 3,139 3,706
Finance, insurance, and real estate.... ... __..____ 8,145 | 8,253 | 8,629 9,201 Services ... . .. ... [ 6,339 | 7,280 | 8,388 | 10,030
SOTVACES - - o e e oo e e ] 29,539 | 30,395 | 31,930 | 33,347 Government and government enterprises. ....._....._.. 20,518 | 24,035 | 28,177 | 32,237
Government and government enterprises__...__.._....| 28,424 | 28,552 | 28,798 | 29,267 Restoftheworld.... . .. . . . _____________. 0 0 0 0
Restofthe world._ ... . -2 —40 —46 —52 -

NoTE.—The industry classification is on an establishment basis and is based on the 1972

1. Persons engaged in production equals the number of employees on full-time schedules
plus the number on part-time schedules plus active proprietors and partners of unincorporated

enterprises. Unpaid family workers are excluded.

NortE.—The industry classification is on an establishment basis and is based on the 1972

Standard Industrial Classification.

Table 6.13.—Other Labor Income by Industry and by Type

[Millions of dollars]
1975 1976 1977 1978
Other laborincome_______________ .. _______________ 65,128 | 77,418 | 91,759 | 106, 459
By industry:

Domestic industries. ... ... 65,128 | 77,418 | 91,759 | 106, 459
Agriculture, forestry, and fisheries_ ... ______.._____.__ 405 529 609 699
Mining - - oo 2,473 | 2,894
Construction. 3,672 4,436
Manufacturing. .o oL 38,241 | 44,080

Nondurable goods. - 11,953 | 13,511
Durable g00dS - o oo 26,288 | 30,569
Transportation. . 4,414 5,157
Communication 5,482 6, 406
Electric, gas, and sanitary services . , 2, 246 2,580
‘Wholesale and retail trade_____________________________ 8,474 | 10,060 | 11,809 | 13,718
‘Wholesale trade. 4,736 | 5,532 6, 441
Retail trade . ... 5,324 6, 277 7,277
Finance, insurance, and realestate...__________________| 5, 5,836 | 6,774 7,876
B VICeS - e e e e e 7,339 | 8,724 110,478 | 12,272
Government and government enterprises..._..._______| 3,916 | 4,803 | 5,561 6,341
Restofthe world_._..__ . __________ .. _________ 0 0 0 0
By type:

Employer contributions to private pension and welfare
wnds . e ceeioo 64,190 | 76,346 | 90,518 | 105,044
Pension and profit-sharing . _______.____________________ 28,045 { 33,091 | 38,598 | 44,990
Group health insuranee________________________________ 24,649 | 30,330 | 36,332 | 41,868
Group lifeinsurance___._______________________________ 4,368 | 4,418 | 4,854 5,339
Workmen’s compensation. ... ... 6, 8,209 | 10,480 | 12,587
Supplemental unemployment_______.___.______________ 240 208 254 260

Other.. e 938 | L,072| 1,241 1,415

Addenda:

Benefits paid by private pension and welfare funds_______ 50,204 | 59,972 | 67,202 |__._.._.
Pension and profit-sharing. . ____________._____________ 14,855 | 16,935 | 19,645

Group health insurance___.________________________ _-| 26,538 | 33,599 | 36,564
Group life insurance. ... 3,849 | 4,006 | 4,330
‘Workmen’s compensatio 4,462 | 5,257 | 6,443
Supplemental unemployment__ . ..o .. 500 175 220

NoreE.—The industry classification is on an establishment basis and is based on the 1972

Standard Industrial Classification.

Standard Tndustrial Classification.

Table 6.14.—Nonfarm Proprietors’ Income Without Inventory
Valuation and Capital Consumption Adjustments by Legal Form

of Organization and Industry

[Millions of dollars]
1975 1976 1977 1978
Nonfarm proprietors’ income without inventory
valuation and capital consumption adjustments_..| 64,028 | 72,245 | 81,872 | 92,162
Sole proprietorships and partnerships ... _____.____._____ 63,067 | 71,230 | 80,778 | 91,024
Agricultural services, forestry, and fisheries_....___.___ 865 947 | 1,333 1,509
Mining. .. 928 | 1,559 1, 100 1,271
Construction 10,051 | 11,974 | 13,446
Manufacturing_ ... ... ... ... __. 2,009 | 2,279 | 2,470 3,016
Nondurable goods. ... - 694 786 731 836
Durable goods. . ... ... 1,315 ) 1,493 | 1,739 2,180
Transportation. ... ... ... ... 1,662 | 1,812 | 2,706 3,004
Communication 4 7 8
Electric, gas, and sanitary services -38 —41
Wholesale and retail trade. ... __._____.___.._..__..__._. 16,770 | 18,848
Wholesale trade - 4,169 4,729
Retail frade..._ ... ... 12, 601 14,119
Finance, insurance, and real estate._... 7,883 9,159
Services.._o....._...... 36,573 | 40,804
Health services. .. 12,811 14,213
Legal services. - ..o . ... 8,375 9,171
Other private business 2. ______._ .. . ... ... __. 1,004 1,138

1. Sole proprietorships consist of the business activities reported on the individual income
tax return in Schedule C—Profit (or Loss) From Business or Profession. Partnerships include

all entities filing partnership income returns.

2. Consists of all business activities reported on the individual income tax return in Sched-
ule E—Supplemental Income Schedule; tax-exempt cooperatives; and ownsr-occupied non-
farm dwellings and buildings and equipment owned and used by nonprofit institutions
serving individuals, which are considered to be business activities selling their current services

to their owners.

NoTeE.—The industry classification is on an establishment basis and is based on the 1972

Standard Industrial Classification.
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Table 6.15.—Capital Consumption Allowances of Noncorporate
Business by Legal Form of Organization and Industry
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Table 6.16.—Inventory Valuation Adjustment to Nonfarm Incomes
by Legal Form of Organization and Industry

[Millions of dollars} [Millions of dollars]
1975 1976 1977 1978
1975 1976 1977 1978
Inventory valuation adjustment to nonfarm

Capital consumption allowances_.___________________ 41,209 | 44,047 | 48,151 | 52,214 incomes._..______.___________.________._. —13,596 | —15,839 | —16,409 | —27,280
Sole proprietorships and partn~rships ©____________________ 23,870 | 25,859 | 28,778 | 31,382  Corporatebusiness ! ___________._______.________ —-12,432 | —14,644 | —15,154 | —25,218
Agriculture, forestry, and fisheries_.._..__...._._______._ 7,382 | 8,049 | 8,777 9,547 Mining. . —198 —343 —345 —422
Farms. .o 7,072 | 7,592 | 8,260 8,926 Construetion ... .ol _____ —431 —923 —1,021 —1,356
Mining . - i 709 918 [ 1,143 1,371 Manufacturing...._____________________._______ —6,101 | ~6,747 [ —6,401 | —11,265
Construetion. ... . 1,323 | 1,343 | 1,506 1,600 Nondurable goods. .. 1L, 17 | —1,437 | -1,614 —3, 686
Durable goods. . ____ . .. —4,984 | -5,310 | —4,787 —7,579

Manufacturing. . ... el.. 665 716 754 801
Nondurable goods. 212 247 256 278 Wholesale and retail trade. _ —4,720 | —4,957 | —5,420 | —10,803
Durable goods. . 453 469 498 523 Wholesale trade . =2,176 | —2,170 | —2,447 —B, 700
Retail trade_ - . —2,553 —2,787 —2,973 —5,103

Transportation. 1,179 | 1,164 | 1,406 1,519
Communication... X 17 55 70 97 Transportation._ . ____ . ____. . . —361 —204 —234 =216
Electrie, gas, and sanitary services 121 149 173 199 Communieation -1 —40 —100 —86
‘Wholesale and retail trade__....._ ... . .__...._ 2,304 | 2,572 | 2,719 2,891 Electric, gas, and sanitary services. .. _..._...... =258 | -1,207 | -1,301 —724

Wholesale trade 527 550 528 533 .

Retail trade_ ... ... .. 1,867 | 2,022 | 2,191 2,358 Other. e -353 —223 —332 ~346
Finance, insurance, and real estate.._._....._..._..._._. 5,799 | 6,269 | 6,906 7,481 Noncorporate business2_ _______________________ —~1,164 | —1,195 | —1,255 —2,062

Real estabe. oo oo e Ccciciiieiall 6,055 | 6,586 7,113
Mining. . e ] -2 -7 -7 -9
[T LU 4,624 | 5,324 5,876 Construetion. ... . ... -129 —245 —240 —258
Other private business2.___________..__..__.___.____.__._. 18,188 | 19,373 | 20,832 Manufacturing.... I —82 —103 —~84 —131
Nondurable goods. -1 —-11 —16 —-33
Realestate......._.._.._. - 18,013 | 19,189 | 20,639 Durable goods. .. .. . —81 —92 —68 —98

Owner-occupied. R 14,921 | 16,139 | 17,595
Other. i 3,092 | 3,050 3,044 Wholesale and retail trade_ _____. ... __ —845 —784 —841 —1,578
Wholesale trade. . ___ —140 —131 ~145 —382
Other e ] 167 175 184 193 Retailtrade. __________________ .. —705 —653 —696 —1,196
- — — Other ... oo —106 —56 —83 —86

1. Sole proprietorships consist of the business activities reported on the individual income

tax return in Schedule C—Profit (or Loss) From Business or Profession and Schedule F—
Farm Income and Expenses, farm dwellings, and subsistence farms. Partnerships include all
entities filing partnership income returns.

2. Consists of all business activities reported on the individual income tax return in
Schedule E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied
nonfarm dwellings and buildings and equipment owned and used by nonprofit institutions
:er:'}in.g individuals, which are considered to be business activities selling their current services

o their owners.

Note.—The industry classification is on a company basis and is based on the 1972 Standard
Industrial Classification.

Table 6.17.—Net Interest by Industry

[Millions of dollars]

1975 1976 1977 1978
Netinterest ... ... ... 78,615 83,772 93,990 109, 455
Domestic industries_..___.._______.____.._______. 74,243 77,550 86,007 99,076
5,107 5, 865 6, 698 8,103
510 709 1,039 1,847
1,179 1,043 1,108 1,062
Manufacturing..... ... ..o o..... 10, 788 9,461 10, 635 10, 688
Nondurable goods. 4,223 4,548 5,122 5,333
Durable goods_ ... ... ... 6, 565 4,913 5,513 5,355
Transportation__ . ... .. _____.___ 2,219 2,254 2,364 3,656
Communication. . _.__._.._......_. 3,233 3,383 3,531 3,888
Electric, gas, and sanitary services 6, 692 7,314 8,004 8,778
Wholesale and retail trade.._.____.__._______._. 3, 569 4,028 4,844 7,326
‘Wholesale trade 1,472 1,649 2,017 3,232
Retail trade_.._ ... 2,097 2,379 2,827 4,004
Finance, insurance, and real estate............. 37,936 40, 230 44,273 48,441
Financial 1 —18,876 | —22,181 | —27,137 —33, 596
Real estate. 56, 760 62,498 71,512 82,026
1311 52 —87 —102 1n
eIV, o i iiiciiia. 3,010 3,263 8,511 5,287
Restoftheworld_.__._ . ______________________. 4,372 6,222 7,983 10,379

1. Consists of the following industries: Banking; credit agencies other than banks; security,
commodity brokers and services; insurance carriers; regulated investment companies; small
business investment companies; and real estate investment trusts.

Norte.—The industry classification is on a company basis and is based on the 1972 Standard
Industrial Classification.

1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal
income taxes, nonprofit organizations serving business, Federal Reserve banks, and federally
sponsored credit agencies.

2. Consists of the business activities reported on the individual income tax return in Sched-
ule C—Profit (or Loss) From Business or Profession and in Schedule E—Supplemental
Income Schedule; all entities filing partnership income returns; tax-exempt cooperatives;
and owner-occupied nonfarm dwellings and buildings and equipment owned and used by
nonprofit institutions serving individuals, which are considered to be business activities
selling their current services to their owners.

Norte.—The industry classification is on a company basis and is based on the 1972 Standard
Industrial Classification. The inventory valuation adjustment shown in this table differs
from that which adjusts book value inventories. See the note on table 5.8,
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Table 6.18.—~Corporate Profits by Industry
{Billions of dollars]
1975 1976 1977 1978
1975 1976 1977 1978 1A% I II IIT v I II III v I I 1II v
Seasonally adjusted at annual rates
Corporate profits with inventory
valuation and capital consump-
tion adjustments._____._._____.__ 95,9 | 126.8 | 150.,0 | 167.7 | 110,3 | 130.1 | 125.6 | 126.9 | 124,6 | 137,1 | 148,9 | 160.8 | 153,0 | 141,2 | 169.4 | 175.2 184,8
Domestic industries_.___..._.__.._.._.._. 89,8 | 118,6 | 140,1 | 1575 | 104,4 | 12L.2 | 117,9 | 118.8 | 116,4 | 127,83 | 139.1 | 150.1 | 143,9 | 1311 | 158.4 | 165.1 175.3
Finanecial .. _______ ... ... 12.8 17.7 23.6 29.2 13.5 16.2 16.8 18.2 19.4 21,1 22.8 24.6 26,1 26.8 28,4 30.0 3L5
Nonfinaneial ... ... 76.9 | 100.9 | 116.5 | 128.3 90.9 | 105.0 | 101.1 | 100.6 96.9 | 106.2 | 116.4 | 1255 | 117.8 | 104.3 | 130.0 | 135.1 143.8
Restoftheworld.___.__..__..___.______. 6.1 8,2 9.8 10,2 5.9 8.9 7.6 8.2 8.2 9.8 9.8 10,7 9.1 10,1 1,0 10,2 9.6
Corporate profits with inventory
valuation adjustment and without
capital consumption adjustment__| 107,9 | 141.3 | 162,0 | 180,8 | 124,7 | 145,6 | 141.0 | 141,3 | 137.5 | 149.7 | 160.3 | 172,0 | 166.0 | 153.6 | 182.0 | 189.0 198, 6
Domestic industries....__....._ ... ____... 101.8 | 133,1  152,1 | 170,6 | 118.7 | 136,7 | 133.4 | 133.1 | 129.2 | 139,9 | 150.5 | 161,2 | 156.9 | 143.5 [ 171,0 | 178.8 189,0
13.0 17.8 23.8 29.7 13.6 16.4 16.9 18.3 19.5 21.3 22,9 24.8 26.4 27.2 28.9 30.6 32.1
5.7 6.0 6.2 7.7 5.8 6.0 5.9 6.0 6.1 6.0 6.2 6.2 6.4 6.9 7.4 8.0 8.6
7.3 11.8 17.6 21.9 7.9 10.4 1.0 12.3 13.5 15.2 16.7 18.6 20.0 20.3 21.5 22.6 23.5
Nonfinaneal ... ... ... 83.9f 1153 | 128.3 | 140.9 | 105.1 | 120.3 | 116.4 | 114.8 | 109.7 | 118.7 | 127.6 | 136.4 | 130.5 | 116.3 | 142.1 | 148.3 156.9
Manufacturing._ .. _ 48.3 65.7 73.5 81.7 59.3 67.8 66.7 65. 6 62.9 68.3 75.1 72.5 78.1 67.6 83.4 85.1 90.6
Nondurable goods.__..__._. 30.1 37.5 39.3 41.4 36.1 40.5 37.5 37.0 35.2 37.3 39.5 39.4 40.9 36.7 41.0 42.7 45.1
Food and kindred products_._... 7.9 7.3 6.2 5.7 7.9 8.6 6.9 8.0 5.9 5.4 6.2 7.2 5.9 4.6 5.5 6.5 6.4
Chemicals and allied produects.... 5.8 8.0 7.6 7.9 7.5 8.5 8.2 8.1 7.1 7.8 7.8 7.3 7.4 7.4 7.6 7.8 8.9
Petroleum and coal products 8.1 11.7 12.2 13.0 9.9 12.1 11. 4 1.1 12.0 11.8 12.6 11.4 13.0 10.0 13.3 14.1 14.8
Other ... ... 8.2 10.6 13.4 14.7 10.7 11.3 11.0 9.9 10.2 12.3 12,9 13.5 14.7 14.8 14.7 14.4 15.1
Durablegoods. .. ... 18.3 28.2 34.2 40.3 23.2 27.3 29.2 28.5 27.7 3L0 35.5 33.1 37.2 30.9 42.3 42,4 45.5
Primary metal industries._. 2.9 2.0 L3 2.5 1.9 2.7 2.4 1.6 1.4 1.3 1.8 .6 1.6 .7 3.2 3.1 2.9
Fabricated metal products. 2.9 3.9 4.3 4.6 3.4 3.8 4.0 3.9 3.7 4.0 4.4 4.2 4.6 3.8 4.8 4.9 5.1
Machinery, except electrical ..._. 4.3 5.6 7.1 8.3 5.0 5.5 5.5 5.7 5.8 6.1 6.8 7.4 8.1 6.1 9.4 7.8 9.8
Electric and electronic equip-
ment.- . ......__... PR 2.1 2.7 4,2 5.2 2.4 2.5 2.7 2.6 2.9 3.5 4.1 4.3 4.8 4.7 4.9 6.1 5.1
Motor vehicles and equipment. . 1.7 7.4 9.1 8.9 4.5 6.4 7.7 7.9 7.6 8.9 10.4 8.5 8.7 7.0 9.6 9.5 9.3
ther. .o 4.3 6.7 8.2 10.8 6.1 6.4 7.0 6.8 6.4 7.2 8.0 8.2 9.4 8.6 10.5 1.0 13.3
‘Wholesale and retail trade_.._.._.__. 20.7 23.3 24.1 23.0 21.7 27.2 23.2 21.8 21.1 21.5 23.4 31.0 20.5 17.9 22,7 25.5 25.8
Transportation, communication, and
electric, gas, and sanitary services.. 9.2 13.8 16.8 20.3 12.7 12.6 14.3 14.9 13.5 16.3 15.3 18.1 17.5 17.1 20.1 21.2 22.7
Other... . o 10.7 12.4 13.9 16.0 1.3 12.7 12,2 12.6 12.2 12.6 13.8 14.8 14.4 13.7 16.0 16.5 17.9
Restofthe world... .. . .. ......___... 6.1 8.2 9.8 10,2 5.9 8.9 7.6 8.2 8,2 9.8 9.8 10,7 91 10.1 11.0 10.2 9,6
Corporate profits before deduction
of capital consumption allow-
ances, with inventory valuation
adjustment. ... 197,2 | 238.5| 271.3 | 300.6 | 216.6 | 239.2 | 236.4 | 239.4 | 238,8 ( 253,8 | 268.6| 2837 2790 | 270.1| 301.1| 309.6 321,7
Domestic industries... ... ... ... 1901 | 230,2 | 2614 290,4 | 210,6 | 230.3 | 228,8 ( 2312 230.5 | 244,0 | 258.8 | 272.9 | 269.9 | 260.0 [ 290.1 | 299.4 312.1
Finaneial ' . ____________ ... 17.3 22,5 28.9 35.2 18.1 21.0 21.6 23.1 24.4 26.2 28.0 29.9 3L6 32.5 34.3 36.1 37.8-
Federal reserve banks.. 5.7 6.0 6.2 7.8 5.8 6.0 5.9 6.0 6.1 6.0 6.2 6.2 6.4 7.0 7.4 8.0 8.6
her. .. ... 11.6 16.5 22.7 27.4 12.3 15.0 15.7 171 18.3 20.2 21.8 23,7 25.2 25.6 26.9 28.1 29.1
Nonfinaneial. ... ... ... 173.8 | 207.7 | 232.5 | 255.2 | 192.6 | 209.4 | 207.2 | 208.2 | 206.1 | 217.8 | 230.9 | 243.0 | 238.3 | 227.5 | 255.8 | 263.3 274. 4
Manufacutring. . .. 85.2 | 105.7 | 119.9 | 132.1 97.1 | 106.2 | 105.6 | 105.9 | 105.0 | 112,2 | 121.0 | 120.3 | 126.2 | 117.0 | 133.7 | 135.5 142.2
Nondurable good: 47.2 56. 6 62.1 66.3 53.9 58.6 56.1 56.3 55.3 58.5 62.2 62.9 64.7 61.0 65.9 67.6 70.7
Food and kindred products.. 10.9 10.6 10.0 9.9 10.9 11.7 10.1 11.2 9.2 9.0 9.9 11 9.8 8. 9.5 10.6 10.7
Chemicals and allied products.__ 9.7 12.5 12.8 13.6 11.6 12.8 12.6 12.7 11.8 12.8 13.0 12,5 12.8 12.8 13.2 13.5 14.9
Petroleum and coal products. 13.3 17.5 19.9 21.7 15.4 17.7 16.9 16.9 18.3 18.6 20.0 19.7 21.2 18.4 22.0 22.7 23.5
Other..__._____ ... 13.3 16.0 19.5 21.2 15.9 16.5 16.4 15.4 15.9 18.1 19.3 19.6 21.0 211 21.1 20.9 215
Durable goods. 38.0 49.1 57.9 65.8 43.3 47.6 49.5 49.7 49.7 53,7 58.8 57.4 61.4 56.0 67.9 67.9 7.6
Primary metal industries__ 6.3 5.4 5.2 6.7 5.2 6.0 5.7 5.0 4.9 4.9 5.7 4.5 5.6 4.9 7.3 7.3 7.2
Fabricated metal products.__ 4.5 5.6 6.4 6.9 5.0 5.5 5.7 5.6 5.4 5.9 6.4 6.4 6.8 6.0 7.0 7.2 7.4
Machinery, except electrical .. _. 7.9 9.7 11.6 13.2 8.7 9.5 9.5 9.8 10.1 10.4 11.4 12.1 12.6 10.8 14.2 12.8 14.9
Electric and electronic equip-
5.0 5.8 7.8 9.0 5.3 5.5 5.7 5.7 6.1 6.9 7.6 7.9 8.6 8.4 8.9 9.9 | 8.9
4.8 10.7 13.2 13.3 7.7 9.4 10.6 11.3 11.5 12.8 14.1 12.8 13.0 11.6 14.9 13.8 13.5
9.5 12.0 13.7 16.8 11.2 11.7 12.3 12.3 1.8 12,7 13.6 13.7 14.9 14.3 16.2 16.9 19.8
‘Wholesale and retail trade_.....__... 29.9 34.3 36.0 36.2 316 37.6 34.1 33.0 32.5 33.1 35.2 43.0 32.8 30.6 35.7 38.9 39.5
Transportation, communcation, and
electric, gas, and sanitary services..| 32.3 38.5 43.3 49.7 36.4 36.6 38.9 39.8 38.9 41.7 41.7 45.2 44.8 45.7 49.4 51.0 52.7
Other e et 26. 4 29.2 33.2 3.3 27.5 29.0 28.7 29.5 29.7 30.9 33.0 34.5 34.6 34.3 37.0 37.9 39.9
Restoftheworld_.____._______.________. 6.1 8.2 9.8 10.2 5.9 8.9 7.6 8.2 8.2 9.8 9.8 10.7 9.1 10.1 11,0 10,2 9.6

1. Consists of the following industries: Banking: credit agencies other than banks; security,
commodity brokers and services; insurance carriers; regulated investment companies; small
business investment companies; and real estate investment trusts.

Nore.-—The industry classificationis on a co mpany basis and is based on the 1972 Standard

Industrial Classification.
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Table 6.19.—Corporate Profits Table 6.20.—Federal, State,
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Table 6.21.—Corporate Profits

Before Tax by Industry and Local Corporate Profits After Tax by Industry
Tax Liability by Industry
[Millions of dollars] [Millions of dollars] [Millions of dollars]
1975 1976 1977 1978 1975 1976 1977 1978 1975 1976 1977 1978

Allindustries. ... ... 120,378 | 155,979 | 177,141 | 206,028 49,811 | 63,809 | 72,620 | 84,518 70,567 | 92,170 | 104,512 | 121,505

Domestic industries. ... ... ... ... 114,273 | 147,743 | 167,295 | 195,817 49,811 | 63,809 | 72,629 | 84,518 64,462 | 83,934 | 94,666 | 111,299

Agriculture, forestry, and fisheries____________.___._____. 710 536 359 418 265 260 282 334 445 276 7 84
FarMS. - oot e ecimecemanaa [ 30 PN IR R 244 | 391
Agricultural services, forestry, and fisheries_.._..__.___ 3 [ U EN b2 I R DU O 54
Mining. . i 3,321 3,517 1,159 1,053 1,185 1,267 2,591
.......... - U DR, SRR [N —43
Coal mining. . . ..ooo ] LBB2 |l 537 | e 1,015
Oiland gasextraction....... ... ... L787 _______....____. L3720 (N P N, 1,295
Nonmetallic minerals, except fuels..__.._..____.____...}  4M [____.____|.._._. ... 90 | 324
Construction._ ... i 2,681 2,951 3,261 1,077 1,239 1,424 1,399 1,604
Manufacturing. ... i 54,448 | 72,478 | 179,888 24,526 | 33,090 | 37,381 | 42,881 29,922

Nondurable goods. .. ..o 31,195 38,977 40, 891 13,337 16, 673 17,375 18, 881 17,858 22,304 23, 516 26, 188

Food and kindred produets_......_.._...___...._.._... 7,142
Tobacco manufactures. .. ........__ 1,015
Textile mill produets__......_.___.. 665
Apparel and other textile products.. 1,199
Paper and allied products_....____.__. 2,223
Printing and publishing._ _____
Chemicals and allied products
Petroleum and coal produets.._.........__
Rubber and miscellaneous plastics produc -
Leather and leather produets_ . ________._____._._.__

Durable goods._ . ..o 23,253

Lumber and wood produets_......._____ ...

Furniture and fixtures.._..__..__..._.._.

Stone, clay, and glass produets.._.__._

Primary metal industries___...____._.

Fabricated metal produets__._____..._

Machinery, except electrical . _.______

Electric and electronic equipment

Transportation equipment, except motor vehicles
and equipment

Motor vehicles and equipment____._.._.

Instruments and related products_.___

Miscellaneous manufacturing industri

Transportation. ________________ ... ___..__.__

Railroad transportation..___._ .. . .. __...__.._..
Local and interurban passenger transit. __
Trucking and warehousing_________..____.
Water transportation._..______._.._..____
Transportation by air..__.__._._______.___
Pipelines, except naturalgas..___.______
Transportation services. ... . ... __

Communieation. ... oo

Telephone and telegraph ...
Radio and television broadcastmg ......................

Electric, gas, and sanitary services.__________.____._____.

‘Wholesale and retailtrade. ... ... ... 25, 382
Wholesale trade. ..o oo emccmaccccaan 14,371 ||l 4,161 | e
Retail trade. oo il 11,001 | |eeiieas L005 |||
Finance, insurance, and realestate._________.________.____ 13,493 19,447 26,243 32,961 10,007 12,545 14,627 17,833
BanKing. it

Federal Reserve banks._.._.._....

Commercial and mutual banks.
Credit agencies other than banks_____.__
Security, commodity brokers and services
Insurance carriers.._..._.._..__......_...
Insurance agents, brokers, and services..
Realestate..... ... __..._____.

Hotels and other lodging places. - - <o oooeromaoaca. !
Personal services.
Business services........__._.._.__
Auto repair, services, and garages.
Miscellaneous repair serviees. ... ooooiooiocoiiloo
Motion pictures_ . ...
Amusement and recreation services. .. _____._....___..__
Miscellaneous services.......__...
Health services. ..
Legal services. ..
Educational services. _....._
Other !

Less: Payments to rest of the world..__

3,899
431

2,843
2,630

213
3,718

17,216
10,210
006

’

3,486

1. Consists of social services, membership organizations, and miscellaneous professional NotE.—The industry classification is on a company basis and is based on the 1972 Standard

services. Industrial Classification.
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Table 6.22.—Net Corporate Table 6.23.—Undistributed Table 6.24.—Corporate Capi-
Divided Payments by In- Corporate Profits by Industry tal Consumption Allow-

dustry ances by Industry
[Millions of dollars} [Millions of dollars] [Millions of dollars}
1975 1976 1977 1978 1975 1976 1977 1978 1975 1976 1977 1978
Allindustries_..__ ... _____________.___._.______ 31,885 37,484 42,108 47,164 38,682 54,686 62,404 74,341 89,224 97,123 | 109,295 119, 805
Domesticindustries. .. _______...____ ... 28, 868 33,466 37,427 42,138 35,594 50,468 57,239 69,161 89,224 97,123 | 109,295 119,805
Agriculture, forestry, and fisheries_ . _.______.____________ 213 172 231 262 232 104 —154 —178 1,074 1,244 1,461 1,666
Rg?clnsﬂt'ﬁ}z}iééi%r'iééé,'?65&56&,'5’:[&'13&1’1%}5&5_'1:1IZII 3 o s B o I
Mining. . ciceicciieaees
Metal mining_ - ........._.___..... .

Coal mining
Oil and gas extraction. ...
Nonmetallic minerals, except fuels. ... ...__._..__.

Construction_ __ . _________ . eeeioioiio. 382 401 478 516 3,005 3,094 3,351 3,535
Manufacturing . ... ... 13,310 12,402 15,788 17,269 36,873 39,953 46,451 50,459
Nondurable goods. ... o .oooooooio.. 8,388 6,202 9, 694 10, 988 9,470 16, 102 13,822 15, 200 17,164 19,032 22,803 24,893

Food and kindred produets_.___________..______._._.
Tobacco manufactures. .
Textile mill products

Apparel and other textile products

2,995

Paper and allied products 1,406
Printing and publishing . _ 1,124
Chemicals and allied produ 3,898
Petroleum and coal products. . 5,241

Rubber and miscellaneous plas
Leather and leather products_____________________.___

Durable go0ods. - oo iciicacaean

Lumber and wood produets_ ... ._____._______

Furniture and fixtures. .._____ 172 (. 210 |-
Stone, clay, and glass products. - 334 | 1,336 |-
Primary metal industries._ ... 819 |. 3,325 |-
Fabricated metal products.__ 1,334 | 1,577 |-
Machinery, except electrical . ___ 1,858 |. 3,595 |.
Electric and Electronic equipmen 585 [coeaooaan 2,890 focoeaaaas

Transportation equipment, except motor vehicles
and equipment ... ...
Motor vehicles and equipment .. . __________..____.._.
Instruments and related products.. . _......._.......
Miscellaneous manufacturing industries_ -._..___.._.

Transportation. . _. .. ...

Railroad transportation. . o ... .o oieo..
Local and interurban passenger transit_ . _._______._____
Trucking and warehousing . . ________________._______.
Water transportation..__.
Transportation by air. . __
Pipelines, except natural gas.
Transportation services .- oococovoconcccccrcacacacce| 0 B8 | i el =20 el

Communication. .__. -

Telephone and telegraph. _ R col 2659 [cmemm e[} =29 [l
Radio and television broadeasting. ... __________ 212 DU [RSSURIO Nty | I § I 3 PSRN SR I,

Electric, gas, and sanitary services___.___._____.__________

‘Wholesale and retailtrade_ . ________
Wholesale trade. ... - e oo on el Ao 2 R ROV R | S A1, 1 B (R RSO M
Retail trade_ . e ] L5 || 5,261 |
Finance, insurance, andrealestate_ . ________...________ 1,007 1,029 1,625 2,018 2,479 5,873 9,991 13,110
BanKing . oo o e 2,221 {occememeee S R IR I P U S
Federal Reserve banks_ . ... ... - 55 57 60 63 236 48 223 680
Commercial and mutual banks_ - 2,166 |- - PRSP [ 1,094 | | e
Credit agencies other than banks_________ - 546

Security, commodity brokers and services..............
Insurance carriers. .- [,

Insurance agents, brokers, and services....._._.________
Realestate .o
Holding and other investment companies

Services. _ .. [

Hotels and other lodging places. .- - oo oo oemccmmmne [ O
Personal services. . 189 |-
BUSINess ServiCes oo oo emmane 643 |
Auto repair, services, and garages. - 66 |-
Miscellaneous repair services_ - 95 |-
Motion pictures. . - ocoooeoeoooo - 101 1.
Amusement and recreation services. - 52 |-
Miscellaneous services - 812 |-
Health services. - 668 |-
Legal services..__...._ - 68 |-
Educational services - 45 |_
Other ! e 126 |- [ P, 3 I P, I
Rest of the world. - .l 3,017 4,018 4,681 5,026 3,088 J90 F. 11 | R ARSI PSSR I
Receipts from rest of the world. ..« ... 4,617 5, 954 6, 809 7,265 3,524 F (3¢ 58 | RS PSSR, PR R
Less: Payments torest of the world ... ____________..___ 1, 600 1, 936 2,128 2,239 436 589 ||oe oo cmemc el e
1. Consists of social services, membership organizations, and miscellaneous professional NotE.—The industry classification is on a company basis and is based on the 1972 Standard

services. Industrial Classification.
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[ R] L] . I d
7.—Implicit Price Deflators and Price Indexes
Table 7.1.—~Implicit Price Deflators for Gross National Product
[Index numbers, 1972=100]
1975 1976 1977 1978
1975 1976 1977 1978 v I II III v I II III v I II III v
Seasonally adjusted
Gross national product_.__.__._.___ 127.15 | 133,71 | 141,70 | 152,05 | 130,14 | 131,30 | 132,79 | 134,35 | 136,34 | 138,34 | 140,93 | 142,59 | 144,82 | 147,05 | 150.82 | 153.45 | 156,68
personal consumption expenditures__..__ 126.4 | 132,8 | 140.4 | 150,0 | 129,1 130.5 | 131.8 | 133.6 | 135.3 | 137.7 | 139.6 | 141.3 | 143.0 | 145.8 148.8 | 1513 153.8
Durable goods. ... oo.o... 124,3 | 129.4 | 136.5 [ 119.9 | 121.8 | 123.5 | 125.1 | 126.8 | 128.4 | 128.7 | 129.5 | 130.9 | 133.0 | 135.6 | 137.9 139.4
Nondurable goods. 138.1 | 1447 | 154.6 | 136.2 | 136.6 | 137.2 | 138.6 | 139.9 | 142.2 | 144.3 | 1454 | 146.8 | 150.0 | 153.7 | 155.7 158.6
Services 131.2 | 140.7 | 150.9 ¢ 126.2 | 128.1 | 130.0 | 132.0 | 134.4 | 137.1 | 139.4 | 142.0 | 144.1 146.8 | 149.4 | 152.3 155.0
Gross private domestic investment_______|___ | |oe oo oo e % SRR VRO SRR PRV FRRRUPRU) IR (RSN FPUUI SR
Fixed investment. ... ... 132.3 | 139.7 | 150.5 | 164.4 | 1355} 136.8 | 138.6 ) 140.4 | 142.6 | 145.3 | 149.0 | 151.6 | 155.7 | 158.0 | 162.3 | 166.6 170.3
Nonresidential._. 132.2 | 138.5 | 146.6 | 157.8 | 135.5 | 136.6 { 137.6 | 139.2 | 140.5 | 142.4 | 145.0 | 147.7 | 150.8 | 153.0 | 156.0 | 159.6 162.3
Structures._._._. 144.9 | 149.5 | 160.0 | 174.3 | 147.1 | 147.4 | 149.0 | 150.0 | 151.5 | 154.9 | 159.0 | 161.0 | 164.9 | 166.5 | 17L.5 | 176.5 181. 4
Producers’ durab 126.0 | 133.3 | 140.7 | 150.3 | 129.7 | 131.3 | 132.2 | 1341 | 1355 137.1 138.9 | 141.9 | 144.7 | 147.1 149.0 | 151..7 153. 4
Residential .. ... ______._______. 132.8 | 142.5 | 159.3 | 179.7 | 135.6 | 137.2 | 141.0 | 143.5 | 147.5 | 152.2 | 157.8 | 160.1 | 166.2 | 169.3 | 176.7 | 183.1 189.5
Nonfarm structures.. 133.2 | 143.0 | 160.0 | 180.8 | 136.0 | 137.7 | 141.4 | 143.9 | 1481 152.8 | 158.5 | 160.9 | 167.1 | 170.2 | 177.9 | 184.3 190.8
Farm structures 132.9 | 142.6 | 159.7 | 180.3 | 135.4 | 137.5 | 140.7 | 143.9 | 148.2 | 153.5 | 159.4 | 16L.7 | 166.7 | 17L.5 | 176.8 | 183.8 189.3
Producers’ durable equipment._.... 116.2 | 121.9 | 126.3 | 132.3 | 118.3 | 119.6 | 121.9 | 122.4 | 123.4 | 124.2 | 1259 | 126.5 128.2 | 129.2 | 131.4 | 133.0 135.6
Change in business inventories_ . ... o {- ool e it e et et et s | m e e el
Net exports of goods and services___.____ |- | |ooooo oo e e e e e e e e
Exports. il 163.6 | 169.9 [ 178.7 | 190.3 | 163.6 | 166.2 | 168.6 | 170.9 | 173.6 | 176.7 | 179.6 | 179.1 | 179.1 | 183.1 | 188.4 | 191.1 197.6
Imports. i 188.0 | 193.3 | 210.7 | 222.1| 185.3 | 188.8 | 190.5 | 196.1 | 197.2 | 210.5 | 208.7 | 213.4 | 210.3 | 216.6 | 220.2 | 223.9 227.2
Government purchases of goods and
services______.___. ... .. .......... 1289 | 137.2 | 147.6 | 159.4 | 132,3 | 134.1 | 136,0 | 137.9 | 141.0 | 143.7 | 146,3 | 148,1 | 152.0 | 154,9 | 157.8 | 160.5 164.5
Federal . . i 127.5 | 134.6 | 143.6 | 154.8 ) 131.4 | 132.2 | 133.0 ] 134.7 | 138.6 | 140.4 | 142.1 | 143.0 | 148.6 | 151.1 153.4 | 154.6 160.1
Stateandlocal ... ___________._._.___. 129.7 138.8 | 150.0 | 162.1 132.8 | 135.3 | 137.7 | 139.8 | 142.4 | 1456 | 148.9 | 151.3 | 154.1 | 157.1 160.3 | 163.8 166.9
Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product, 1972 Weights
[Index numbers, 1972=100],
1975 1976 1977 1978
)
1975 1976 1977 1978 v I II III v I I IIT v I ' II III v
Seasonally adjusted
Gross national produet.._..__..____ 127,7 | 134,8 | 43,5 | 154.2 130,8 | 132,2 | 133.6 | 135.4 | 137.6 | 140,1 142,4 144,2 | 146,7 149.1 152.6 | 155.7 159.0
Personal consumption expenditures_._.__ 127,2 ) 133.7 | 141.6 | 151,6 | 130,2 | 131.4 132,7 | 134.4 136.1 138,6 | 140.8 142,6 | 1444 147.1 150.5 | 153.1 155.9
Durablegoods_. ... _.______.____. 118.1 124.9 130.4 137.9 120.4 122.3 124.0 125.6 127.7 129.1 129.9 130. 6 132.1 134.3 136.8 139.3 140. 9
Nondurable goods. Jp 1347 | 139.3 | 146.2 | 156.9 | 137.9 | 138.0 | 138.5 | 139.9 | 140.9 | 143.4 | 145.7 | 147.0 | 148.7 | 151.6 | 155.9 | 158.3 161.6
Services.._______.____ e 123.3 | 131.4 | 141.2 | 15L.5 | 126.4 | 128.4§ 130.3 | 132.4 | 134.6 | 137.4 | 140.0 |} 142.5 | 1447 | 147.2| 150.1 153.0 155.7
Gross private domesticinvestment______ | ____ | ||| e e e
Fixed investment______._ ... ... 132.8 | 140.8 | 152.4 | 167.2 | 135.8 | 137.5 | 139.7 | 141.5 | 144.2 | 147.2 | 150.9 | 153.4 | 157.5 | 160.1 165.0 | 169.5 173.9
Nonresidential 132.9 139.9 148.7 160.6 135.9 137.5 139.1 140. 5 142.4 144.6 147.3 149.9 152.8 155.2 158.7 162. 4 165.5
Structures. .. ... ... ___ ] 1435 147.0 156.6 170.7 144.8 145.3 146.6 147.2 149.0 152.0 155.6 157.8 160.9 163.0 167.9 172.9 177.7
Producers’ durable equipment.____. 126.8 | 135.9 | 144.2 | 154.8 | 130.8 | 133.1 134.8 | 136.6 | 138.6 | 140.3 | 142.5 | 145.4 | 148.2} 150.7 | 153.5 | 156.4 158.5
Residential o _________._____._____.___ 132.8 | 142.5 | 159.2 | 179.6 | 135.6 | 137.2 | 141.0 | 143.5 | 147.5 | 152.1 157.7 | 160.0 | 166.2 | 169.3 [ 176.7 | 182.9 189.5
Change in business inventories_.____ . |- o |oooo o e el PRV SIS (UUNRRS ISURRPRIN RORIPIRRY SUSOUPIY FUSPU [RNUURR RSN SR o
Net exports of goods and services_. .. ____f. |- oo e e e e e e e mre e e
Exports. .l 167.1 172.3 | 181.4 192.3 | 166.1 168.4 | 170.6 | 173.0 | 175.6 | 179.4 181.8 | 181.6 | 181.6 | 184.9 | 180.6 | 192.9 199.2
Imports. . ... 180.6 184.5 199.4 215.3 179.1 181.3 184.5 186.9 188.7 194.6 200. 3 202.2 204.1 210.2.| 215.3 217.4 222.1
Government purchases of goods and
services______._ ... ... ... _.__. 129.6 | 137.6 | 148,0 | 159.5 | 133.1 1347 | 136.2 | 138,3 | 1414 | 144.1 146.7 148.6 | 152,6 | 1550 | 157.7 160. 6 164.5
Federal ... ___ ... ... 129.0 | 136.2 | 145.7 | 155.8 | 133.5 | 133.7 | 134.2 | 136.3 | 140.5 | 142.6 | 144.1 145.4 | 150.7 | 152.1 154.1 | 156.1 160.8
Stateand local_._____________________.__ 130.0 | 138.7 | 149.6 | 162.0 132.9 | 135.3 | 137.6 | 139.7 | 1420 | 1452 | 148.4 | 150.8 | 153.8 | 157.0 | 160.2 | 163.7 167.0
Addenda:
Finalsales_ ____________________________. 127.6 | 134,7 | M3.4 | 154,1 130.8 | 132,1} 133.5 | 135.3 | 137.6 | 140.0 | 142,3 144,1 | 146,6 | 149.1 152,5 | 155.6 158.9
Gross domesticproduet_ .. ______________ 127.2 134.4 142,9 | 153.7 130. 4 13,8 | 133.2 | 1350 | 137.2 | 139.6 | 141.9 | 143.7 146, 2 148,7 | 152,1( 155.2 158.5
Business. ... ... 127.6 | 1344 | 142.8 | 153.6 | 130.8 | 131.9 | 133.3 | 135.1 137.1 139.4 | 141.8 | 143.6 | 1459 | 148.2 | 152.0 | 155.2 158.5
Nonfarm 127.3 | 134.3 | 143.0 | 153.1 130.0 | 131.4 | 132.7 | 134.8 | 137.1 139.1 141.7 | 144.0 | 145.8 | 147.8 | 151.1 154.3 157.2
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Table 7.3.—Implicit Price Deflators for Gross National Product by Type of Product
[Index numbers, 1972=100]
1975 1976 1977 1978
1975 1976 1977 1978 v I II 111 v I II III v I I III v
Seasonally adjusted
Gross national product__..__________ 127,15 | 133,71 | 141,70 | 152,05 | 130,14 | 131,30 | 132,79 | 134.35 | 136,34 | 138,34 | 140.93 | 142,59 | 144,82 | 147,05 | 150,82 | 163,45 | 156,68
Finalsales.______________________.__ 127.01 133.6 | 141.5 | 152.0 | 130.0 | 131.2 | 132.7 | 134.2 | 136.3 | 138.1 | 140.7 | 142.3 | 144.7 | 147.2 | 150.6 | 153.4 156. 6
Change in business inventories. ... |- ccoooemm oo |aom o emceoe e mecefemmemancemmcme e fecmeee e cm e cme e e e e e e e e e
Goods._ .. ____.__ .. ______________ 127.6 | 13,9 | 136.8 | 145.4} 130.,4 | 130.4 | 131.4 | 132,3 | 133.4 | 134.3| 136.6 | 137.4 | 138.8 | 140.5 | 144.8 | 146.6 149,7
Finalsales_ . oo oooo_.._ 127.2 | 131.6 | 136.2 | 145.2 | 130.1 130.1 131.1 | 1319 133.4| 133.6 | 135.9 | 136.7 | 138.4| 140.5 | 144.2 | 146.3 149.3
Change in business inventories_ ... |- o oo oo e e m e e ce e e et ettt e e e
Durable goods. ..o oo 121.7 | 129.1 134.8 | 140.9 | 124.6 | 126.4 | 128.2 | 129.9 | 132.0 | 133.0 | 134.2 | 135.4 | 136.7 | 137.8 139.6 | 141.8 144.1
Finalsales ... _.._....... 121.9 | 128.9 | 134.3 | 140.2 | 125.1 126.4 § 127.9 | 129.5 | 131.7 | 132.7 133.6 | 134.8 | 136.3 136.9 138.8 141.2 143.7
Change in business inventories. ... .o o) oo e e e e e e e e e e e
N(])?I‘ldulrablle g00dS. oo 131.4 | 133.8 | 138.2 | 148.8 | 134.3 | 133.1 133.6 | 134.0 | 134.4 | 135.2; 138.4| 138.9 | 140.3 | 142.4 | 148.6 | 150.1 153.8
inal sales X 3 A 3 3 3 3 3 3 3 8 X X 3 3 3 X
Change in business inventories
Services_ ...l
Structures._ .. ...

NoTE.—*Final sales” is classified as durable or nondurable by type of product. “Change
in business inventories” is classified as follows: For manufacturing, by the type of product
produced by the establishment holding the inventory; for trade, by the type of product sold

by the establishment holding the inventory; for construction, durable; and for other indus-

tries, nondurable.

Table 7.4.~Implicit Price Deflators for Gross National Product by Major Type of Product and Purchaser
[Index numbers, 1972=100]

1975 1976 1977 1978 1975 1976 1977 1978
Gross national product___ _ 127,15 | 133,71 | 141,70 | 152,05 {{ Nondurable goods—Continued
Net exports. - .

Durable goods. . . . 121,7 | 129,1 | 134.8 140.9 Change in business inventories
Personal consumption expenditures.. __________________ 117.7 | 124.3 | 129.4 136. 5
Producers durable equipment_ 125.9 | 133,2 | 140.5 150.1 || Services 124,6 | 133,3 | 143.3 153.8
Government purchases. 125.4 | 135.4 | 144.1 154.0 Personal consumption expenditures_ .. _ .. ___________ 123.2 | 131.2 | 140.7 150.9
Net exports. .. Government purchases 125.4 | 1347 | 145.4 156. 1
Change in business inventories Net exports. - .

Nondurable goods. 131.4 | 1338 | 138,2 148,8 (| Structures. 1391 | 145,2 | 158.4 176.2
Personal consumption expenditures_ .. ______________.__ 133.4 | 138.1 | 144.7 154.6 Private____ 139.0 | 145.9 | 160.0 178.0
Government purchases. 151,6 | 157.4 ] 163.9 182.1 Government. .. 139.3 | 143.0 | 152.2 169.5
See footnote to table 7.3.

Table 7.5.—~Implicit Price Deflators for Gross National Product by Sector and Industry
[Index numbers, 1972=100]
1975 1976 1977 1978
1975 1976 1977 1978 v I I I v I II III v I II III v
Seasonally adjusted
Gross national product. 127.15 | 133,71 130,14 138,34 | 140,93 | 142,59 | 144,82 | 147,05 | 150,82 | 153,45 | 156, 68
Gross domestic product 126.8 | 133.3 129.8 137.8 | 140,4 | 142,0 | 144,3 | 146.5 | 150,2 | 152, 9 156,1
Business.. 127.2 133.2 130.1 137.3 140.0 141.7 152.5 155. 6
Nonfarm_ 126.4 | 133.2 129, 2 137.3 151.8 154.7
Nonfarm 127.7 130.5 138. 153.3 156.2

State and loca;

Rest of the world

126.4

137.2 | 139.8 | 1427 145.9 | M47.1( 148.6
131.4 | 133.1| 136.6 | 139.5 | 141.6 | 143.0
126.8 | 127.3 | 133.0 | 134.1| 134.4| 134.6
133.7 | 136.0 ) 138.4 | 142.2 | 145.1 | 147.2

160.0
153.8

145.3
158.0

NorE.—The industry classification within the business sector is on an establishment basis and is based on the 1972 Standard Industrial Classification.
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Table 7.6.—Implicit Price Deflators for the Relation of Gross National Product, Net National Product and National Income
[Index numbers, 1972=100]

1975 1976 1977 1978
1975 1976 1977 1978 v I 1I 111 v I I I1I v I II I v
Seasonally adjusted

Gross national product___...___.__..___. 127.15 | 133,71 | 141,70 | 152,05 | 130,14 | 131,30 | 132,79 | 134,35 | 136,34 | 138,34 | 140,93 | 142,59 | 144,82 | 147,05 | 150.82 | 153,45 | 156,68
Less: Capital consumption allowances
with capital consumption ad-

justment. ... _____..______. 132.5 | 141.1| 151.2 | 163.6 | 136.6 | 138.9 | 140.3 | 141.5 | 143.5 | 146.1 | 149.0 ] 153.1 | 156.4 | 159.0 | 162.2 | 165.2 168.0

Equals: Net national product_.__.________| 126,5 | 132,9 ) 140,7 | 150,8 | 129,4 | 1305 132,0 | 133,6 | 1356 | 137.5 | 140.1 | 141.5| 143.6 | 1458 | 1496 | 152.2 155.5
Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus
current surplus of government

enterprises.._.__.__.._...._.._... 12,5 | 126.5 | 129.1 13..8 | 123.9 | 125.0| 126.6 | 127.0 | 127.5{ 128.4 | 120.6 | 130.3 | 128.0 | 131.3 | 133.1 | 13L0 131.6

Residual ..o e e e e e e e

Equals: National income.__._________.___ 127,0 | 134,1 | 142,6 | 153.4 | 130,0 | 13L5| 133.1 | 134,7 | 136,9 | 139.0 | 141,8 | 143.3 | 146,1 | 1480 | 1519 | 154,8 158,5

Table 7.7.—Implicit Price Deflators for Net National Product and National Income by Sector and Industry
[Index numbers, 1972=100]

1975 1976 1977 1978

1975 1976 1977 1978 v I II IIx v I II III v I II Iix v

Seasonally adjusted

Net national product. 137.5 | 140,1 | 141.5 | 143.6
Net domesticprodunct.________.__.._____. ©136,9 | 139.5 | 140,9 | 143.0

138.9 | 140.2 | 142.0
142.7

D tic i e cceem e c—ean 126.6 | 133.5 | 14,9 | 152.6 | 129.6 | 131,0; 1326 | 134.2 | 136.3 | 138,3 | 14L1 | 1426 1455 | 147,3 | 15L1| 154,1 157.7

NoTE.—The industry classification within the business sector is on an establishment basis and is based on the 1972 Standard Industrial Classification.

Table 7.8.—Current-Dollar Cost and Profit per Unit of Constant-Dollar Gross Domestic Product of Nonfinancial Corporate Business
[Dollars]

1975 1976 1977 1978

1975 1976 1977 1978 v I II III v I II I v I II I v

Seasonally adjusted

Current-dollar cost per unit of
constant-dollar gross domestic

1,285 ([ 1,353 | 1.436 | 1523 | L313| 1.331| 1,343 ( 1358 ( 1.378 | 1.396 | 1,427 1.450 | 1.467 | 1,480 | 1,513 | 1,534 1,562

p ption adj t 142 . 146 151 . 155 . 145 . 144 . 145 . 147 . 148 . 148 149 .151 154 . 156 . 154 . 155 .155
Net domestic product . .- _________ 1,143 | 1,206 | 1.285 | 1.368 | 1,169 | 1,187 | 1.198{ 1,212 1,229 | 1,249 | 1,278 | 1299 | 1.313| 1.324 | 1359 | 1,379 | 1.407
Indirect business tax and nontax
liability plus business transfer
payments less subsidies_............. .136 .137 . 140 .143 137 .134 .136 .137 .139 . 139 .139 . 140 .142 .143 .144 .142 .143
Domestic income._ .. ...... -1 L0071 1L070( 1.145 1.225 1,031 1.053 | 1.062 | 1.074 | 1030 1.110 | 1.139 1.159 | 1.171 | 1,181 1.216 | 1.237 1.263
Compensation of employees. _...._..|] .848 .890 .951 | 1,020 .858 . 865 . 881 . 896 917 .928 945 . 354 L9751 1L.002 | 1.009 | 1.024 1.042
Corporate profits with inventory
valuation and capital consump-

tion adjustments. . L113 .138 .151 . 157 .129 .145 .139 .137 .132 141 .152 .161 . 150 .132 . 159 . 163 171
Profits tax liability.. . 060 .072 077 . 084 . 087 074 .074 .071 . 069 .076 .078 077 .078 .071 . 085 . 086 . 003
Profits after tax with inventory
valuation and capital consump-
tion adjustments.__..____....._. . 053 . 066 .074 .073 . 062 .071 . 065 . 066 . 063 . 065 074 . 084 .073 . 061 .074 .077 .078
Net interest . ..o oo oo eo__- . 045 . 042 .043 .048 . 044 . 042 . 042 . 041 .041 .042 . 042 . 044 . 046 . 047 .47 . 049 . 050

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted two places to the left.
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Table 7.9.—~Implicit Price Deflators for Auto Output
[Index numbers, 1972=100]
1975 1976 1977 1978
1975 1976 1977 1978 v I II III v I I IIx 1% I 1I III v
Seasonally adjusted

Autooutput_________________ 1156 | 125,1 | 130.9 | 1410 118,9 | 12,9 | 1241 | 1258 ! 128,6 | 129,7 | 129.1 | 130,3 | 134.6 | 137.9 | 140,0 | 142.9 143.0
Finalsales._____________._____._________ 115,9 | 124,7 | 13L3 | 140.4 | 118,4| 121,0 | 123,2| 126,1| 128,4| 130.3 | 129.9 | 1310 | 134.3 | 137.0 [ 139.0 | 142,6 143.0
Personal consumption expenditures.._.| 120.9 | 131.1 | 138.9| 149.8 | 124.0 { 126.3 | 120.5| 132.8 | 135.6 | 137.8 | 137.7 | 1388.7 | 141..5| 1452 147.5| 152.6 153.9
New autos. ..o _L____ 115.0 | 122.2 128.6 | 138.4| 117.6 | 120.0 | 121.2 | 122.7 124.7 125.9 | 127.1 129,21 132.3 | 134.9 137.1 140.6 141.0
Net purchases of used aatos... ... | j ... S (R SRS N] P BT E ] F B ] T S T (RN MU MRS SRR SN .
Producers’ durable equipment._.. 106.6 | 109.9 | 11581 126.8 | 108.0| 111.1| 108.5| 109.3 | 110.5| 109.2 | 1121} 1181 | 123.7 | 125.6 | 126.8 | 128.7 126.2
New autoS. oo oo 114.9 | 122.3 | 128.8 117.5 | 1200 [ 12L.2( 1229 | 1250 126.0| 127.3 | 129.3 | 132.6 | 1352 | 137.1| 140.6 141.2

Net purchases of used autos...
Net exports. ..o _______