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the BUSINESS SITUATION

THE upturn in real GNP that began
in the second quarter accelerated rap-
idly in the third. Based on partial
evidence, reduced inventory liquidation
accounted for most of the acceleration.
Cyeclically volatile expenditures, such
as auto sales and housing construction,
led the increase in real final sales.
Inflation continued to hold well below
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the double-digit pace of last year.
Reflecting the upturn, the employment
situation improved. These conclusions
are tentative because all third-quarter
data are not yet available.

Personal income and consumption
expenditures

Real disposable personal income de-
clined in the third quarter due to infla~
tion, as current-dollar disposable income
held near the second-quarter level
(chart 1). Rapid growth in personal
income, especially private wages and
salaries and farm proprietors’ income,
was largely offset by an increase in
personal tax payments. Personal tax
payments in the second quarter had
been reduced by several nonrecurring
provisions of the Tax Reduction Act
of 1975, most importantly the rebates
on 1974 tax liabilities.

Although raised about $5B billion
(annual rate) by cost-of-living increases,
mainly in social security payments,
July personal income was down from
the June level, which had been raised
nearly $20 billion by a special one-time
transfer payment. Excluding the special
transfer payments, the July increase in
personal income was $9 billion. The
August increase was nearly twice as
large, due primarily to a rapid accelera-
tion in private wage and salary disburse-
ments. This increase in private wages
and salaries reflected increases in em-
ployment, hours, and wage rates.

Despite the third-quarter decline in
real disposable income, constant-dollar
personal consumption expenditures rose
for third consecutive quarter. The
personal saving rate, which had bulged
in the second quarter as a result of
the Tax Reduction Act, fell back to
near its first-quarter level.

Retail sales rose strongly in July but
declined slightly in August. The August
decline was due primarily to a decline
in nonauto sales. Taking August as
representative of the third quarter,
nonauto sales increased at a 10 percent
annual rate relative to the second quar-
ter. Since this increase was below that
from the first to the second quarter,
and since the rate of increase in non-
auto consumer prices accelerated in the
third quarter, real consumer expendi-
tures on nonauto goods increased at a
slower rate than in the second quarter.

I CHART 2
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In contrast, real expenditures on
autos were substantially stronger in the
third quarter than in the second, and
accounted for about half of the increase
in real personal consumption expendi-
tures. A sharp increase in low weight
domestic and imported models has
been the major factor in the upturn in
car sales this year (chart 2). In July
and August, sales in this segment of
the market were at an alltime high.
Medium and heavy weight domestic
model sales, on the other hand, have
increased only moderately since the
fourth-quarter low. They constituted
about 40 percent of the total, down
from about 55 percent in 1973 before
petroleum prices escalated.

Residential construction

After having flattened out in the
second quarter, real investment in
residential structures increased rapidly
in the third. Housing activity remained
unusually depressed for this stage in the
business cycle. As noted in the June
Survey, during previous recessions,
housing starts either rose (as in 1949,
1954, and 1970) or declined only
moderately (as in 1958 and 1961).
During the past recession, they suffered
the most severe decline in the postwar
period. Consequently, the upturn in
starts commenced from an atypically
low trough of 880 thousand units
(annual rate) in December 1974.

Dated from this low level, the per-
centage gain has been larger than the
average percentage gain in the six
previous postwar housing upturns
(chart 3). Moving in a typically erratic
fashion, by August, at 1.26 million
units, starts were 43 percent higher
than the trough 8 months earlier.
Only in the housing upturns of 1949
and of 1966-67 had starts increased
more in the 8 months after their
trough.

Although to date the strength of the
current upturn has been above average,
it may not continue along a super-
normal, or even normal, path. The
factors that contributed to the severe
decline during the recession——financial
stringency and weakness in the under-
lying housing demand—may yet curtail
the recovery.

SURVEY OF CURRENT BUSINESS

There i1s a possibility of a renewed
shortage of mortgage credit. Credit
conditions loosened late last year, with
short-term interest rates declining
steadily from their historic peaks last
summer through the first half of this
yvear. As the yield advantage of short-
term market instruments over thrift
deposits was eliminated, deposit in-
flows picked up sharply. While much of
the inflow was devoted to a restoration
of liquidity, mortgage terms were also
eased somewhat. Recent data suggest
that this chain of events may have
started to reverse. Short-term rates
have risen since midyear, the inflow of
thrift deposits weakened in July and
August, and mortgage terms have
stabilized.

The decline in residential investment
during the recession was associated
with a large drop in real disposable
income, a rapid escalation of building
costs, and also perhaps a shift in pref-
erences towards less expensive types of
units. Real disposable income, on a per
capita basis, remains below the level
attained 2% years ago, and its recovery
may be limited by unfavorable price
developments. Although the increases in
construction costs have decelerated
somewhat this year, the cost of new
housing remains high. Continued high
energy costs may discourage the con-
struction of large single-family homes
whose operation requires large amounts
of energy, particularly in remote areas
where commuting costs are high.

Business investment

Business fixed investment declined
in real terms for the fifth successive
quarter. According to the BEA plant
and equipment expenditures survey
conducted in late July and August
(discussed elsewhere in this issue of the
SurvEY), current-dollar capital spend-
ing was expected to increase about 4
percent at an annual rate from the
second to the third quarter. Due to con-
tinuing increases in capital goods prices,
this would represent a small decline
in real terms. The decline in the
constant-dollar value of private non-
residential construction put in place
in July indicates a substantial decline
in investment in structures. Real in-
vestment in producers’ durable equip-
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ment was maintained in the third
quarter because of a strong increase in
vehicle expenditures.

The short-term outlook for business
fixed investment is not encouraging,
even though the decline in the rate of
utilization of manufacturing capacity
has ceased and profits have improved.
The BEA plant and equipment survey
showed that business expected current-
dollar capital spending to be unchanged
in the fourth quarter, suggesting another
constant-dollar decline. Also, capital
goods manufacturers presumably gear
their production schedules to new, or
perhaps to unfilled, orders. In August,
new orders for nondefense capital goods
were slightly below the level reached in
April. The backlog of unfilled orders,
which has been declining since last
October, fell again in August.

The book value of manufacturing and
trade inventories declined in July at
about the same rate as in June. This
rate was well below the average in
the second quarter. The probable con-
tinuation of lower rates indicates that
inventory liquidation as measured in the
national income and product accounts
also diminished substantially in the third
quarter, even though inventory profits,
which are deducted from the book value
change in arriving at the national
accounts measure, increased several
billion dollars.

I  CHART 3
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September 1975 SURVEY OF CURRENT BUSINESS 3
Table 1.—Price Changes
[Percent, seasonally adjusted at annual rates]
1973 1974 1975
I II 111 v I 1T 111 v I II July August
GNP implicit price deflator______. ... ... _____. 5.5 7.3 8.3 8.6 12.3 9.4 1.9 14.4 8.4 5.1 n.a. n.a.
Consumer Price Index:
6.2 8.6 9.0 9.8 12,3 11.3 12.5 12,4 8.0 6,0 .7 2.0
17.9 21.7 23.9 14.8 16.9 7.1 6.9 17.3 6.1 2.8 22,7 0
2.7 4.7 3.6 6.6 13.3 14.3 15.4 10.8 7.8 6.8 119 6.6
2.4 3.7 2.0 2.0 5.0 10.7 17.3 14.9 11.8 10.0 9.5 6.8
—8.1 27.6 4.4 —17.5 —34.5 46.4 76.1 26. 2 —14.1 26.0 57.6 25.2
Nondurables 2.7 6.4 3.6 10.3 19.7 16.8 13.2 8.3 53 4.9 14.4 6.5
Apparel____.___.____ 2.9 5.6 3.5 4.1 7.0 10.1 11.8 5.3 .3 0 8.9 13.5
Gasoline and motor 2.9 14.2 6.7 36.2 81.3 45,2 2.7 —7.8 —-.5 12.5 47.9 13.9
Fuel oil and coal.____ 17.8 17.8 13.3 89.7 152.7 27.8 25.1 11.2 -2.3 4.5 29.2 3.1
Services 1_.___._... e 3.6 4.2 5.3 10.7 8.4 10.2 13.5 11.9 9.7 6.0 6.7 5.9
Gas and electrieity. ... 5.7 3.6 5.2 10.8 21.6 20.1 18.8 15.9 18.5 14.6 11.1 7.2
Addendum: Energy 2. e 6.3 10.5 7.1 33.3 68. 0 33.4 11.8 3.1 5.3 1.5 30.5 9.6
Wholesale Price Index:

All commedities. ___ .. ... 16.3 20.8 17.2 8.1 24.0 15.0 30.9 20,5 —~4,4 4.4 15.9 9.7
Tarm products and processed foods and feeds.........._. 44.4 46.3 45.9 —4.1 17.6 -20.1 29.5 3L.3 —24.3 8.6 70.9 —8.6
Industrial commodities_. ... .. 6.5 10.8 6.4 14.3 26.8 34.5 32.6 15.3 5.5 2.2 5.4 7.9

1. Not seasonally adjusted.

2. (Gasoline and motor oil, fuel oil and coal, and gas and electricity weighted by their Decem-

ber 1974 relative importance.

Prices

Price increases accelerated somewhat
in the third quarter. The Consumer
Price Index (CPI) rose at a 14.7 percent
seasonally adjusted annual rate in
July, more than double the average in-
crease in the first half of the year (table
1). Both food and nonfood commodity
prices increased at the highest rate since
last September. Prices of used cars and
gasoline and motor oil continued the
sharp rises that began in the second
quarter. After having held steady in
the first half of the year, apparel prices
started to rise. The increase in prices of
services, on the other hand, was slightly
lower than the average increase in the
first half of the year. In August, the
CPI rose at a 2 percent annual rate, the
smallest monthly increase in 3 years.
Food prices were stable and nonfood
commodity prices rose a little less than

, the average in the first half of the year.
Prices of the same nonfood items that
rose rapidly in July continued to do so
in August. Prices of services also con-
tinued to increase at about the July
rate.

Under reasonable assumptions about
the likely size of the September increase
in the CPI, consumer prices in the third
quarter increased at an 8 to 9 percent
annual rate. That would constitute a

NoteE.—Quarterly changes for the CPI and WPI are calculated from quarterly averages.

Sources: U.8. Department of Labor, Bureau of Labor Statistics, and U.S. Department of

Commerce, Bureau of Economic Analysis.

moderate acceleration over the average
rate in the first half of 1975.

Relative to the second-quarter aver-
age, wholesale prices in August increased
at an 8.4 percent annual rate, nearly
double the rate in the second quarter.
The acceleration occurred in both
industrial prices and in the prices of
farm products and processed foods and
feeds. For the latter group, a huge July
increase, combined with a small drop
in August, left prices about 13 percent
higher than the second-quarter average.

Industrial commodity prices in-
creased at a 5.2 percent annual rate in
August relative to the second-quarter
average. This was more than double the

second-quarter rate, but about the
same as in the first quarter, and only
one-third of the rate in the fourth
quarter of 1974. More than half the rise
in August was attributable to higher
prices for fuel and related products, and
power. Their rise in subsequent months
will depend on how the issue of decon-
trol of “old” oil prices is resolved and
on the price of imported oil set by the
Organization of Petroleum Exporting
Countries.

Labor markets

Mirroring the increase in production,
labor markets strengthened in the
third quarter. Nonagricultural employ-

Table 2.—Unemployment Measures

[Seasonally adjusted]

1974 1975
II I1I v I 1 July August
Unemployment rates:
All workers_ ... ... ... ... 5.1 5.5 6.6 8.3 8.9 8.4 8.4
3.5 3.7 4.8 6.3 7.1 7.0 6.6
5.1 5.4 6.5 8.2 8.5 7.9 7.7
4.6 5.0 5.9 7.6 8.2 7.9 7.6
9.1 9.6 11.7 13.7 14.3 13.0 14.0
Married men. - ... ... 2.4 2.7 3.3 4.8 5.7 5.4 5.0
Job losers as percent of unemployed_ .. __________ 41.8 41.6 46.8 54.4 57.4 58.5 54.7
Average duration of unemployment (weeks) ____. 9.7 9.9 9.9 11.3 13.9 15.4 15.7

Source: U.S. Department of Labor, Bureau of Labor Statistics.
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ment increased an average of 372,000
persons a month in July and August
according to both the household and
establishment surveys. During the pre-
ceding 3 months, nonagricultural em-
ployment had increased on average less
than 200,000 persons a month accord-
ing to the household survey, and
declined slightly according to the estab-
lishment survey.

The increases in employment were
accompanied by lengthened weekly
hours and more overtime. In manu-
facturing, each had reached its low
in the first quarter, stabilized in the
second, and showed its first improve-
ment in July and August. In August,
each was at its highest level since late
last year. As a result of increases in
both employment and average hours,

SURVEY OF CURRENT BUSINESS

the index of aggregate weekly hours
worked in private nonagricultural estab-
lishments increased significantly for
the first time in more than a year.

Most measures of the hardship of
unemployment reversed their earlier
rises (table 2). August unemployment
rates for most major demographic
groups returned to their first-quarter
levels. The percentage of persons who
were unemployed because they had
lost their job was also near the first-
quarter average. The average duration
of unemployment, on the other hand,
continued to rise, reaching 15.7 weeks
in August. Nearly 1.5 million unem-
ployed persons in August had unsuc-
cessfully sought work for 6 months
or more,

Revised Second-Quarter Profits and GNP

REVISED figures show a substantially
larger increase in corporate profits in
the second quarter than did last month’s
preliminary figures. Both the national
income measure of profits—profits from
current production—and before-tax
book profits were revised up $4%
billion. On a revised basis, profits from
current production increased $10% bil-
lion from the first quarter and before-
tax book profits increased $12 billion.
In addition to profits from current
production, book profits include in-
ventory profits, which were up $1%
billion. In the national income and
product accounts, inventory profits are
measured by the inventory valuation
adjustment (with its sign reveised)
and are defined as the excess of re-
placement cost of goods taken out of
inventory over the cost at which these
goods are charged to production.
Three-fourths of the revision was in
domestic earnings, largely in manu-
facturing and trade. The remainder
was in profits from abroad. The re-
vised figures on domestic earnings
incorporate additional information from
the quarterly financial survey of the
Federal Trade Commission, from public
reports of retailers, and from other

sources. The estimate of foreign earnings
incorporate information from BEA’s
quarterly survey of foreign direct in-
vestment in place of BEA’s judgment
estimate.

Income originating in the rest of the
world—including profit and interest
flows—is a component of GNP. As
a result of the new information on

September 1975

foreign profits, GNP was revised up
$1 billion. The growth rate in real
GNP was revised from 1.6 to 1.9
percent. Gross domestic product, which
does not include income from abroad,
was not revised.

The statistical discrepancy swung
from $1% billion in the first quarter
to —$4% billion in the second. This may
indicate that the economy expanded
more in the second quarter than shown
by the product side GNP. Measured
from the product side as the sum of
final purchases and inventory change,
GNP increased $243 billion. Measured
from the income side as the sum of
national income, indirect business taxes,
capital consumption allowances, etc.,
GNP increased $30%; billion.

Industry profits

Table 3 shows profits from current
production by industry. Domestic earn-
ings were up $9% billion and profits
from abroad $1 billion. Most of the
increase in domestic profits was in
manufacturing. Earnings of petroleum
refiners moved up, but remained below
1974 levels. Motor vehicle producers
had a much smaller loss than in the
first quarter. Producers of chemicals
and machinery also had large increases.
Profits in primary metals declined
sharply. Among nonmanufacturing in-
dustries, profits moved up in trade,
transportation, and communication.

Table 3.—Corporate Profits and Inventory Valuation Adjustment

[Billions of dollars, seasonally adjusted at annual rates]

1973 1974 1975
I I IIr v I II ITI v I Iir

All industries, total__.._________ 103.9 105, 0 105, 2 106. 4 1077 105.6 105.8 103.4 9.3 1049

Restof theworld_____________________ 7.0 7.0 7.4 8.0 13.2 7.9 8.8 9.6 4.6 5.5

Domestic. .. oLl .. 96.9 98.0 97.9 98.3 94.5 97.7 97.1 93.8 89.7 99.4

Financial institutions. . _.__..__.___ 18.7 19.4 19.8 20,4 20.8 20.7 20.7 20.9 20.7 20.8

Nonfinancial eorporations___....._. 78.2 78.6 78.1 77.9 73.8 77.0 76.4 72.9 69.0 78.6

Manufacturing......_...___._._._ 48.6 48.4 47.1 46. 4 46.2 46.8 48.6 46.3 411 48.3

Niondurable goods._.._.._.._.__. 20.9 21.5 21.4 22.1 26.9 29.7 33.3 30.1 27.3 30.4

Petroleum refining. ... _____. 4.8 5.5 5.3 4.9 7.5 10.0 13.6 9.4 7.0 8.7

Other nondurable goods.__.._. 16.1 16.0 16.0 17.2 19.4 19.7 19.7 20.6 20.3 2.7

Durable goods._ .. _..__.__.___.. 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2 13.8 18.0
Motor vehicles and equip-

ment.. ... ______.__..._. 7.9 7.4 5.1 3.8 .2 1.0 1.1 —-.1 -=3.0 -3

Other durable goods......_ 19.7 19.5 20. 20.5 19.1 16.1 14.2 16.3 16.7 18.3

Trade_ . 12.9 13.8 13. 13.9 12.6 13.5 9.8 9.4 12.0 13.3

Transportation____._.___..__.____ 1.8 1.3 1. 1.5 1.1 2.1 2.3 .5 -2 7

Communication._._______._._____ 3.6 3.6 3. 3.6 3.4 3.4 3.3 3.9 2.9 3.8
Electrie, gas, and sanitary serv-

ices.?t _g. _______________________ 4.1 3.8 4. 4.2 2.5 2.6 3.0 3.1 4.2 3.6

All other nonfinancial___..__..___. 7.3 7.6 8. 8.4 7.9 8.6 9.4 9.7 9.0 8.9

r Revised.
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NATIONAL INCOME AND PRODUCT TABLES

1974 1975 1974 1975
1973 1974 I I juss w I II 1973 1974 1 II III v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet_....._..___.__.._.... 1,204,9 11,397.4 |1,358.8 {1,383.8 {1,416.3 |1,430.9 |1,416,6 (1,440.9 | 839.2 | 821.2 | 830.5| 827.1 8231, 804.0 | 780,0 783.6
Personal consumption expenditures. 805,2 | 876.7 | 840.6 | 869.1 | 901.3 | 8958 | 913,2 | 938.6 | 552,1 | 539,5 | 539.7 | 542,7 | 547.2| 528.2| 5315 539.7
Durable goods_ ..o oiiiiiiiiiiiiiiia o 130.3 | 127.5 | 123.9 | 129.5 ) 136.1 | 120.7 | 124.9 | 130.6 | 113.6 | 103.1 | 105.2| 106.8 | 107.8 92.8 95,2 97.9
Nondurable goods 338.0 | 380.2 | 364.4 | 375.8 | 389.0( 39L.7 | 398.8 | 410.1 | 228.6 | 223.7 | 223.9| 223.6 | 225.8 | 221.4 | 292.5 226. 4
ST 42 1 PN 336.9 | 369.0 | 352.4 | 363.8 | 376.2| 383.5 | 389.5 | 397.9 | 209.9{ 212.6 | 210.6 | 212.2 | 213.7| 214.1 | 213.7 215.5
Gross private domestic investment...._.....__.... 209,4 | 209.4 | 2105 | 211,8 | 205,8| 209.4 | 163,1 | 148.1 ] 1381 126,7 | 133.3| 130,83 | 122,7| 120.5 89,3 80.7
Fixed investment ... ... ..ooiiooioalo. 1940 | 195.2 ) 193.6 | 198.3| 197.1} 191.6 | 1822 | 179.1 | 127.3 | 118.0 | 122.7( 1222 117.7{ 109.6 | 100 97.8
Nonresidential. ..o.ooaeoieoeccecaananna: 136.8 | 149.2 | 1452 | 149.4 | 150.9 | 151.2 | 146.9 | 142.7 94.4 94.0 96.3 96.5 94.1 89.2 83.8 80.3
Stretures. . oo 47.0 52.0 51.3 52,2 51.0 53.7 52.8 49.1 25.4 26.2 26.7 26.6 25.4 26.1 25.2 23.5
Producers’ durable equlpment ...... 89.8 97.1 93.9 97.2 99.9 97.5 94.2 93.6 69.0 67.8 69.7 69.9 68.7 63.1 58.6 56.8
Residential structures. . .........._.......... 57.2 46.0 48.4 48.8 46.2 40.4 35.3 36.4 32.9 24.0 26. 4 25.7 23.6 20. 4 17.3 17.5

56.7 45.2 47.8 48.0 45.4 39.7 34. g 35 6 32.6 23.6 26.0 25.3 23.1 20.1 17.0 17.1

.5 7 7 8 .8 7
15. 4 14.2 16.9 13.5 8.7 17.8 | —-19.2
11. 4 119 13.1 10. 4 6.6 17.5 | —17.8
4.0 2.3 3.8 3.1 2.1 3 —-1.4
Net exports of goods and services.. ... ............ 3,9 2.1 3| ~.5( -3.1 L9 8.8
B0 ¢oT0) o - F U PPN 100.4 | 140.2 131.2 138.5 | 143.6 | 147.5 142.2

96.4 | 138.1 | 119.9 | 140.0( 146.7 | 145.7 | 133.4
309,2 | 296.3 | 304.4 | 3123 | 323.8 | 3316

116.9 | 1115 1143 ] 117.2| 1245 | 126.5
78.7 75.8 76.6 78.4 84.0 84.7
38.2 35.7 3.7 38.8 40.6 41.8

192.3 ) 184.8( 190.1] 195.1] 199.3 | 205.1

Imports

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product___._____.__._.._____. 1,294,9 |1,397.4 |1,358.8 [1,383.8 |1,416,3 |1,430.9 (1,416,6 |1,440.9 839.2 | 821,2 | 830,65 8271} 823,1| 804.0 | 780.0 783.6
Finalsales ... ... 1,279.6 (1,383.2 (1,341.9 ]1,370.3 [1,407.6 |1,413.1 |1,435.8 11,471.9 | 828.4 | 812.5| 819.9| 8189 8181} 793.1| 79.8 800.7
Change in business inventories............... 15. 4 14.2 16.9 13.5 8.7 17.8 | —19.2 | —31.0 10.8 8.7 10.6 8.2 5.0 10.9 ) —=11.7| -17.1

Goodsoutput. ... .. ... 622,7 | 670.3 651,9 | 664.9 | 681,7 | 682,6 | 667,0 | 680.5) 459,1 | 442,8 ; 449,1( 448,9 | 446,0 | 427,1 | 408,3 411.1
Finalsales .. .. .. 607.3 | 656.1 635.0 | 651.3 | 673.01 664.8 | 686.1 711..5 448.3 | 434.1 438.5 | 440.8 | 441.0| 416.3 | 420.1 428.2
Change in business inventories............... 15. 4 14.2 16.9 13.5 8.7 17.8 | —-19.2 | —31.0 10.8 8.7 10.6 8.2 50 10.9 | —-11.7 -17.1

Durable goods. ..o o. .o ... 250.3 | 256.9 251.0 | 246.6 | 265.5| 264.5 | 239.5  247.0| 206.0| 195.9 | 200.2 | 195.4 | 200.2| 188.0 | 167.5 169.7
Final sales_......... 240,9 | 249.2 | 242.3 | 248.5| 259.8 | 246.2 | 252.9 | 261.7 198.6 | 191.0 194.3 | 196.6 | 196.6 [ 176.7 | 176.1 177.8
Change in business inventories.............. 9.4 7.7 87| —L8 5.7 18.3 | —13.4 | —14.7 7.5 4.9 58| —12 3.6 11.3 | —8.6 —8.1
Nondurable goods. .. .............o....... 372.4 | 413.4 | 401.0 | 418.2 | 416.2 | 418.1 | 427.5 | 433.5 253.1 | 246.9 248.9 | 253.6 | 245.8( 239.2 | 240.8 241.4
Final sales ..o oo 366.5 | 406.9 392.8 | 402.9 | 413.2 | 418.6 | 433.2 | 449.8 | 249.9 ) 243.1 2442 | 244.2 | 244.4| 239.6 | 244.0 250.3
Change in business Inventories. .............. 6.0 6.5 8.2 15. 4 3.0 -5 =57 —16.3 3.3 3.8 4.7 9.4 14 —4 | —3.2 —9.0
Services. ..ol 534.4 | 590.3 569.7 | 579.2 | 597.8 | 6145 | 620.9 | 635.3] 3045 310.9 | 310.7 | 308.3 | 310,7 | 313.7 | 3122 315.0
Structures. ... ..o 137.8 | 136.8 137.1 139,7 | 136.7 | 133,9 | 128,8 125,2 75.5 67.5 70,7 69.8 66,4 63,2 59,5 57.5

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet__.........______.____ 1,294.9 |1,397.4 (1,358.8 (1,383.8 | 1,416,3/1,430.9 {1,416.6 |1,440.9 | 839.2 | 821,2 830.5 | 827.1, 823,1} 804,0 | 780.0 783.6

Gross domesticproduct__ ... __.._.__.____.._.___ 1,286.5 [1,385,.6 [1,344.0 [1,374.1 |1,405.2 |1,418,9 [1,409,4 (1,432.6 | 833.9 | 816,9 | 823.5 | 824.1 | 819.8 | 800.0| 777.7 780.8

BUSINesS. ool 1,096.8 |1,177.8 |1,143.1 |1,168.8 (1,195.7 1,203.6 |1,189.2 |1,207.8 | 753.1| 733.8 | 740.9 | 741.4 | 736.6 | 716.5| 693.5 696.0
Nonfarm. 1,040.3 11,124.1 |1,082.6 |1,117.8 |1,144.4 11,151.5 |1,142.9 {1,159.9 | 725.8 | 706.3 713.9 ] 712.7| 708.0| 690.8 | 666.0 669.6
Farm... 56.5 53.8 60.5 51.1 51.3 52.1 46.3 47.9 27.4 21.5 27.0 28.7 28.6 25.7 27.5 26.5
Households and institutions. ................_C 41.3 47.0 44.6 46.5 48.0 48.8 50.0 51.1 18.5 18.9 19.1 18.8 18.9 18.8 18.9 19.1
General government. ..o cececeooiaeeaoa. 148.5 | 160.8 | 156.3 | 158.8 | 16L6] 166.5 | 170.2 | 173.7 62.3 64.1 63.5 63.9 64,2 64.8 65.2 65.7
Federal. ................ .l 528 55.7 54.8 55.0 55.3 57.9 58.1 58.2 21.3 21.1 21,1 21.1 21.0 21.0 21.0 20.9
State and local 95.7 | 105.1 10L.5 103.9 | 106.3 | 108.7 | 112.2 115.6 41.0 43.0 42.3 42.8 43.2 43.7 4.3 44.8
Restofthe world._.._____......___...o.......... 8.4 1L9| 147 9.7 1L1| 120 7.2 8.3 5.2 4.3 7.0 3.0 3.3 4,0 2.3 2.8
Addendum: Gross private product_........_.._._. 1,146.5 (1,236.6 (1,202.5 11,225.0 (1,254,7 |1,264.4 [1,246.4 {1,267.2 | 776.9 | 757.1| 767.0 | 763.2( 758.8 | 739.2 | 7148 | 718.0

HISTORICAL STATISTICS

THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department District Office or the Superintendent of Documents; see addresses inside front
cover). The July 1974 SurvEey has data for 1970-73. Prior July issues have fully revised data as follows: 196970, July 1973; 1968-69, July
1972; 1967-68, July 1971; 1966-67, July 1970; 1965-66, July 1969; 1964-65, July 1968. BEA will provide on request a reprint of the fully
revised data for the years 1964-69.
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1974 ‘ 1975

1974
1973 | 1974 I II III v [ I II 1974 1 II 111 11
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—Relation of Gross National Product, National Income, Table 7.—National Income by Type of Income (1.10)
and Personal Income (1.9)
[ | ‘OSHIHMM National income........__... Lmﬂmmsmmﬂnu 1,175.4
Gi tional product. . _.___. 1,294,91,397. 41,358, 8|1,383, 8(1,416.3 1,430, 91, 416,61, 440, . .
Loss: "Capital’ consumption T Compensation of employees. ... 855.8| 828.8| 848.3| 868.2 885,4
allowances._ ... .. ....ooao.- 110.8) 119.5| 115.8| 118.6/ 120.7| 122.9| 125.2) 127.4 .
sl 13,5 Wages and salaries_...._..._.. 750.7, 727.6) 744.8) 761.5 773.0
: i - .1]1,278.0'1,243.0,1, 265, 211,295, 6,1, 308, 1|1, 291, 51, 313,
Equals: Net national product_.|1,184,1]1,278.0 ’ s &“.il‘f?te"'"" 53%3 5%3.8 588.3| 6025 6019
: Indirect business tax and itary. ... ... . 1.0 20.9( 20.8 21.9
L“Smfmax Hability . . ._.... 110.2| 126.9) 122.6| 125.9| 120.5| 129.8] 132.2| 135.4 Government civilian______.. 137.1) 132.8] 135.4| 138.2 149.2
Business transfer payments. . 4.9 5.2 5.1 5.2 5.3 5.3 5.4 5.5
Statistical diserepancy._..._. —5.0 .4 ~6.3 3 3.0 4.8 1.6 —4.4 Supplements to wages and
Plue: Subsidies less current salaries.__._.._...__...._.. 105.1| 1012 103.7| 106.7 112.4
surplus of government enter- Employer contributions for
PriSeS. oo .6 —2.9| —-2.7| =37 -—-2.4/ -—-27 -1.6 —16 social insurance 53.6| 52.3| 53.2| 54.5 55.7
- Otherlabor income. .. 51.41 48.9) 50.5, 52.3 56.7
: i income_____. 1,065, 6/1,142.5/1,118, 81,130, 2(1, 155, 5|1, 165. 4]1,150,71,175. 4
Equale: National income 0656 ' Proprietors’income_________.___. 93,0 98,4 89,9, 92.1 86.1
: te profits & IVA.|{ 105.1] 105.6; 107.7| 105.6| 105.8| 103.4] 94.3| 104.9 . .
Lo D o ocial i Business and professional._____ 6L2| 503 60.7 623 63.4
SUTANCEe - oo oo ccaeeaam e 91.2| 101.5 99.1/ 100.8| 103.0/ 103.2| 104.6] 105.4 2 ¢ £ 3L.8 39.1 29.1( 29.8 22.7
1s less disburse- .
Wrz:]geemz;c—c'rizt_a-s_ .......... r._ -- -1 -5 .0 -6 —L5 .0 .0 .0 Rentalincome of persons.._....._. 26,5 26,4 26.3] 26,6 27,1
Plus: Government  transfer .
Spayments to persons_.._... 113.0/ 134.6| 123.1{ 130.6| 138.7| 145.8| 158.7| 170.9 Corporate profits and inventory
Interest paid by government valuationadjustment_......... 105.6] 107.7| 105.6] 105.8 104, 9
(net) and by consumers_... 38.31 42.3] 40.8/ 419 42,7 43.6] 43.7| 45.0
Dividends_. oo oo 29.6! 32.7| 316/ 32.5] 33.2; 333/ 33.8 340 Profits before tax......__...... 140.7) 135.4) 139.0| 157.0 113.3
.- 4. 5.2 5.1 5.2 5.3 5.3 5.4 5.5
Buslness transfer payments 9 Em ?ttq t?}t‘ liatbili S 557l sool  ssol 627 4.0
: lincome.____. 1,055,01,150,5/1,112,5:1,134, 6.1, 168, 2.1,186.9,1,193,4/1, 220, 5 rofits after tax._ - 85.0| 83.2 83.1| 94.3 70.3
Equals: Personal income | | | | 1 Dividends. .. 1-.. " 327 316 a5 332 310
Undistributed profits___.._ 52.4 51.6 50.5| 61.1 36.3
Table 5.~Gross Auto Product (1.15, 1.16) Inventory valuation adjust-
ment_ ... ... ~35.1| —27.7| —33.4{—51.2 —8.4
Gross auto product f- ... 49,9 40.8| 33.5| 38.6) 48.3| 42,8 341 4.0  Netinterest-.-..__.............. 61.6| 57.5 60.1{ 62.8 7.9
Personal consumption expend- 43.4| 87.5| 358 38.0] 43.6/ 326/ 353 37.1
jtures___ ... .. .. 3 . 3 . 3 2, . . . -
Producers’ dureble equipment.| 7.7, 6.6 63| 67 7.7 57 6.2 65 Table 8. —National Income by Industry Divis
Change in dealers’ auto inven-
tories. e, 1.1 —. 9y =56 —29 -.3 5.4/ —6.3 1.0 | \
Net exports. —2.7 ~2.9] -3.5 -3.6/ —32 -—14] —-1.6 —LO All industries, total_______. 1,065.6 1,142, 5 1,118,8] 1,130.2 1,155.5 1,175, 4
Exports.. 3.8 4.7 4.1 4.2 5.0 5.4 4.7 5.2
HOPOTtS. . oo ooemcaeeeaas 6.5 7.6 7.6 7.7 8.2 6.8 6.3 6.3  Agriculture, forestry, and fish-
[ 3 L T, .- 45.6 52.5 42,7 43.7 38.8
Addenda: Mining and construction_.___._. 72.0| 70.6 72. 73.2 69.0
New cars, domestic3___.______ 43.1] 35.3] 28.1] 349 416/ 36.7 27.6. 36.1
New cars, foreign._._...._...._. 10.0 9.9 10.2 83 1.3 9. 8‘ 10.0, 10.9 Manufacturing.__._._._.___..... 306.1| 296.8/ 304.2 313.2 303.1
! Nondurable goods.. 124.0| 118.6| 123.1] 129.0 125.4
i Durable goodS......o....__..._ 182.1 178.2] 181.1| 184.2 177.8
Billions of 1958 dollars
Transportation.._______.____._.. 43.4] 42.2) 43.6| 44.4 42.5
’ Communication_..__. 22.6 219 22.2| 22.6 24. 4
Gross auto productt_____ 44,2] 33.6] 29,2 32,6/ 389 33.6 267 33.7 Electric, gas, and sanitary serv-
dces o eiciciaeaos 19. 4 18.5 19.1] 19.7 21.8
Personal consumption expend- ‘Wholesale and retail trade_.._... 166.2| 161.3] 167.0} 167.6 176.9
38.3 310 313 32.1 35.2 25.4 27.8 28.3
Producers' durable eq t. 6.8 5.5 5.6 5.7 6.3 4.5 4.9 5.0 Finance, insurance, and real es-
Change indealers’ auto invent- tate__ 127.3| 123.9; 125.8] 128.3 135.5
ories.__..__. 1.1 —.9) =51 =27 -.3 4.5 —=5.2 .8 Services.__... 150.1] 143.6; 148.4| 152.7 162.6
Net exports. -2.4/ -2.5| =31 ~3.0 -—-26 -—11 -1.2 —.8 Government
Exports.... 3.4 3.9 3.6 3.6 4.1 4.2 3.7 4.0 enterprises. .. ... .. .o........ 177.9) 172.7) 175.5| 178.9 192,5
Imports. .o 5.7 6.3 6.6 6.6 6.7 5.3 4.9 4.8 Restoftheworld._._............ 1.9 14.7 9. 1.1 8.3
Addenda: . 3 5 0 g
g::vv ggi:, gﬁ'xeg:sx‘lt}‘.:.:._-:::::: gg 3(8):?5 29:3 37:1 33:?5 2&8): ? 2%:; g: 7 Table 9.—Corporate Profits (Before Tax) and Inventory Valuation
‘ Adjustment by Broad Industry Groups (6.12)

Table 6.—Ilnventories

and Final Sales of the Business Sector in
Constant Dollars

Nondurable goods._.....
Wholesale trade_..___.___
Durable goods_ ...
Nondurable goods.....
Retail trade_.._._____._.
Durable goods. ...
Nondurable goods. ...
All other

Final sales, total
Nonfarm

Billions of 1958 dollars

96.4 | 101.5 | 100.6 | 101.5 {102.4 | 103.7) 103.4| 101.4

5.5 | 63.6 | 63.3 ] 63.5]640| 649 651 642
---] 36.8 | 37.9) 37.3 | 38.0|38.4) 338 383 37.2
---] 29.8 | 31.5| 3L3 | 3.8 |31.84 321 3L5 303
---] 143 ) 153 | 15.2) 152|154 159} 15.7( 15.2
15,51 16.2 | 16.1 | 16.6 | 16.3 | 16.2;y 158 151
45.2 | 47.0 ) 46.7 | 46.9 ) 46.7 | 47.6) 45.9| 45.1
19.6 | 20.2 1 20.3 | 19.6 | 19.6 | 20.9| 18,9 18,4
25.6 | 26.8| 26.5) 27.2127.1 ) 26.6) 27.0f 26.6
---| 165 17.0| 1691 17.0 {17.2 | 17.3| 17.2] 17.0
~--| 742.4 | 725.2 | 730.3 | 733.2 |731.6 | 705.6| 705,3/ 713,1
---] 716.8 | 698.9 | 705.2 | 706.3 |[704.1 | 680.1] 6€76.9] 686.4

Invent?ry-ﬁnalsalesratios.total- 2031 L3157 310 .312| .314 | .329) 325 .316

Nonfarm

---| .262( .282 | .277 | .279|.281 { .295| .293] .282

All industries, total .. ______
Financial institutions____________
Federal Reserve Banks_._.__
Other financial institutions..

Nonfinancial corporations
Manufacturing..._.._.___.
Nondurable goods...
Durable goods..___.___.___..
Transportation, communica-
tion, and public utilities.____

All other industries......._._..

105, 6 107.7

20.8
5.7
15.
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1. The gross auto product total includes government purchases.
2. Differs from the gross auto product total by the markup on both used cars and foreign

CAars.

3. Quarterly inventories are end of quarter; annual inventories are average of fourth quarter
of prior year and four quarters of current year.
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1974 l 1975 1974 1975
1973 | 1974 | I II ‘ 111 | v 1 )i 1973 | 1974 I II I v 1 I
i
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—Gross Corporate Product ! (1.14) Table 11.—Personal Income and its Disposition (2.1)
Gross corporate product. ... 720.8| 770.1j 747.5| 766.6| 782,7| 783.5 774,8| 793.2  Personal income. __.___..____. 1,055, 0{1,150. 5(1, 112, 51, 134, 6(1, 168, 2(1, 186, 91, 193, 4(1,220.5
Carital consumption allowanees_....._. 71,2 76.7| 74.1| 75.7| 77.6] 79.3| slL2| 83.0 Wage and ealary disburse-
Indirect business taxes plus transfer ments_..__..__... -------| 691,7| 75L.2{ 727.6| 745,2| 763,0 769,2| 765.1] 773.0
payments less subsidies. . _..........| 66.5 70.5{ 68.3] g0 .8/ 71.9] 718 73 4 76.1 Commodity-producing in-
} dustries. .............. 251.9] 270.9) 264.0| 270.0| 276.0 273.7) 262.5| 262.6
Income originating in corporate busi- Manufacturing. ... 196.6| 211.3] 204.8 210.1| 215.8| 214.4| 204.1 205.0
F o T 583.1] 623.0] 605.1| 621.1| 633.3] 632.4/| 620,3| 634.1 Distributive industries....| 165.1| 178.9| 172.9| 177.4| 181.6| 183.9| 183.7| 185.8
* Service industries. - 128.2) 142.6{ 136.9] 140.9| 144.9| 147.5] 151.2; 153.5
Compensation of employees_...._... 482, 5 524. 1| 507. 5| 520, 2| 533.1| 535.4| 527.3] 531.3 Government._ ... __....... 146.6| 158.8 153.8] 156.9; 160.5] 164.1| 167.7| 171.1
Wages and salaries 416.6| 451.0| 437.2| 448, 0] 458. 8| 460.0] 451. 0] 453.9 .
Supplements_ ... .cccecmoaoaa. 65.9| 73.1] 70.3| 72.2| 74.3| 75.4| 76.3] 77.4 Other labor income. __...... 46,0/ 51.4| 48,9 50,5 52,3 54.0[ 55,3 56.7
Netinterest. . ..ooooeocooae__. 2.8 3.2 31 32 32 33 33 34 Proprietors’ income._ _._.._.. 96,1 93,0 98,4 89,9 92,1 9.6 849 86.1
Business and professional . 57.6/ 61.2| 59.3) 60.7 623 62.5 62.7| 63.4
Corporatei progts tand tinventory ous Farm._ ... 38.5/ 3L8 30.1] 20.1] 20.8 29.1f 22.2 227
luat ustment.__......_. 97. . .\ .1 A
Pr‘:)?iélsabe(}grz tjaxﬁi-... 115,2 1%33 122.2 13{(7) 1%2 lg:;’g ggg 133% ggn}gl il(\lcome of persons. .. ;g‘l; gg.g i‘l;é 36,3 ggg gg.g :25:7;2 ;74.10
Profits tax liability._ 49.8] 55.7) 52.2| 55.9| 62. . 3 43.0 ividends.................. . . . 2, 5 3 3 3 .
Profitsafter tox.... es6) 71| 700 751 85 220 3-8 6ig  Personalinterestincome . | 90.6| 103.8] 98.2| 102.0| 1055 109.5 112, 116.9
vidends _....._... .9 . 9. 35. 2| 3 30.9
Undistribuied profits 30.6| 418 401| 9.0 4.4 323 33 339  Transferpayments . ... uz.s| 139.8 128.2 135.8 1440 1511 1641 176.3
Inventory valuation adjustment. .. |-17.6{—35.1|—27.7|—33.4{—51.2(_og'1| —7.0| —8.4 Olinz;’agea;%rv;;glighdlim%i;-
Cash flow, gross of dividends__....___. 136. 8| 151. 8| 144.1| 150.9| 163.0[ 149 9| 138 8| 147.8 ance benefits_...... oo 60.4| 60.8| 63.6| 68.7| 72.5| 74.5| 76.2] 77.5
Cash flow, net of dividends........___. 110. 8| 118.4| 114.2| 115.6| 126.9| 116 9| 107, 6| 116.9 G?X:ﬁ?ﬁiﬁﬁan&nﬁ;‘;&};_ wol 71l 54 esl 73 o4 159 194
Gross product originating in Veterans benefits_......... 13.9] 16.1 15.0/ 15,2 16.6| 17.4| 18.0 18.1
financial institutions_____._____ 36,5/ 39.0) 38,3 38.7) 39.2) 397 40,1 40.2 39.3] 46.9] 44.1) 4577 47.71 49.9| 53.9] 61.3
Gross product originating in Less: Personal .con'tribu-
nonfinancial corporations__ ._ .. 684, 3] 731.1| 709, 3| 727.9| 743.5| 743 9! 734 8| 753.0 :'::: for social insur- 42.8] 47,9 46.8] 476! 48.5| 4s.6| 493 49.7
Capital consumption allowances..._... 68.11 73.2[ 70.7] 72.3] 74.0| 7571 77.5 79.3 ) ' ' )
Indirect business taxes plus transfer ) . Less: Personal tax and nontax
payments less subsidies.._._._..__.. 65.4 67.1| 651 66.5| 68.5| gs 4| 60.9 72.6 payments_ ... ... ... 151,3) 170,8( 161.9 168,2| 175.1f 178.1f 178,0] 142.0
Income originating in nonfinancial Equals: Disposable personal
€orporations. ....oc.oocooioanono. 552, 8| 500, 8| 573.4| 589.1| 601.0| 599, 8| 587, 3| 6011 income.. . ... 903.7] 979.7| 950.6| 966.5 993,1|1,008,8)1,015,5/1,078.5
Compensation of employees......... 454.1| 492. 9| 477.6] 489, 5] 501.5| 503, 2| 404.1| 497.7  Less: Personaloutlays. _......| 829.4| 902.7| 806.2| 894.9| 927.6 922,3| 9395 964.7
B e nales..-- S| 32,0 4207 4119} 22.0) 492.2) 40 ) 420 ) 420.8  POSORE CONSUMDHON % | o ool g0 g ss0.1| on3| son8| s1aa| oas.s
""""""""""" -b) 682 65.7) 67.4) .3 70.3) 70.9] TL9  pterest paid by consumers..| 22,8 5.0 24.4| 24.8| 25.3| 25.5| 25.4| 25.2
Net fnterest. ...oeeeoooooeoeo. 2.5 2.9 2.1 226 2.1 237 243 208  Posonal trandfer payments | b Lol ol .9 .9 .9
Corporate profits and inventory R
valuation adjustment.__________ 78.2| 75.0] 73.8] 77.0| 76.4] 72.9] 69.0| 78.6  Fauals: Personal saving....... 74.4| 77,0 84.4i 7.5 655 865 759 113.8
Profits before tax__..__ 95, 8| 110.1| 101.5| 110.4| 127.5| 101.0| 75.9] 87.0
Profits tax liability.. 40.7| 45.6 42.3| 45.8| 52.5| 41.6| 28.8] 32.9
Pl‘]gfiit?(fef;(g‘stalu- ggg gg-; 59.2| 64.5| 75.1 59.4| 47.1 54.1 tddenda: )
vidends_._._._.... . . 27.3| 32.5| 33.2| 29.7 .5 28,8 Digposable personal i :
Undistributed profits. .. 31.3| 33.9| 31.8 32,0 419 23.4 ?2, 6| 25.8 Total, billions of 1958 dollars.| 619.6 602,8 610.3] 603,5 602.9' 5948/ 5910 620.2
Inventory valuation adjustme ~17.6(—35.1(~27.7|—33.4|—51. 2{—28.1| —7.0| —8.4 Per capita, current dollars...| 4,205 4,623| 4,497, 4,565 4,681) 4,745  4,768| 5,055
Cash flow, gross of dividends 123.1) 137.7) 120.9| 136.8| 149.1 Per capita, 1958 dollars_..._. 2,045 2,845| 2,887 2,850 2,842 2,798 2,775 2,907
, 3 . . . . 8| 149.1] 135, . . i
Cash flow, net of dividends. 99.4| 107.0] 1026 104 3| 115.9 lﬁg lg‘ég 1?)2% Personal saving rate,? percent . 8.2 7.9 8.9 7.4 6.6 8.6 7.5 10.6
Table 12.—Personal Consumption Expenditures by Major Type (2.3)
Billions of 1958 dollars P P y J P
Personal consumption
Gross product orlgin_nﬂng in l ’ expenditures. . _....... 805.2( 876.7] 840.6] 869.1] 9013 895.8/ 913.2) 938.6
nonfinancial corporations. .. ... 515-41 503-7] 509.7 5079 505.2' -191.8l 473.8| 48.2  Durable goods. .......o....... 130.3] 127.5| 123.9] 129.5| 136.,1] 120,7| 124,9] 130.6
Automobiles and parts 57.5| 49.7| 48.0| 50.6| 56.2f 43.7) 46.8 49.4
Dollars - 4.4 3.5 4.0 4.1 3.5 2.3 2.3 2.6
55.0 58.8) 37.5 59.5| 60.4] 57.8] 57.9 60.7
Current dollar cost per unit of - 17.8/ 19.1; 18.3] 19.4| 19.4/ 19.2] 20.2] 20.5
I naoar | gross  broduct Nondurable goods. - -......... 338.0) 380.2) 364.4| 5.8 389.0| 3917 398.8 410.1
[ ti L, N .| 165.1{ 187.7| 180.1| 183.5/ 191.3| 196.0{ 201.4| 204.8
o orpora; oxiu- : 1.325) 1.452 1,391} 1.433|1.472 | 1,512] 1,551( 1,565 g?gg:?:éi atle?seg:)%gs ) or0.2] T4 Zz.s §4.4 :Z?Z ;:;g gg.g gg.g
apital consumption allowances. L132) . 145) | . QGasoline and oil.. 28.3; 359 1.5 6. 8 . . g .
Indirect btusliness %,8?3? plus tr: . 189) 1421146 | .154) .164) 165 Other.......... | 4.4 82.4| 80.0f 81.1| 84.2 845 835 8.0
bayments less subsidies. . 1230 133 | 128) .181(.136 | .130| .148 .151 T TR 336.9| 369,0| 352.4| 363.8| 376.2 383.5 389,5| 397.9
I%?tnlpx)xetrel::stion of employe '318 '32?, -937( 9641 .993 | 1.023) 1.043| 1.034 Seg;;:,} ---------------- 116.4| 126.4] 122.2] 124.9| 127.7/ 130.9| 134.1] 136.6
Netinterest. ... (A0 DR 043 .015) 046 | 048} LOBL) LOBL ONe R eration ..., 47.3] 520 40.2| 5.7 546 56.00 57.0 59.5
Corporate profits and inventory valu- Transportation..._.._...._.. 23.4| 26.1 250/ 25.6 26.5 27.1, 28.1) 28 8
ation adjustment.___._ 151 140| .145) .182) .151 | .148) .146| .163 Other_...._...... s 149.9| 163.6| 156.0{ 161.6| 167.5) 169.4| 170.3| 173.0
I;rogg tafxt lia?il . .079| .090| .083| .090|.104 | .085| .061| .068
rofits after tax p. . . . .
tory valuation adjustment...| .073| .os8| .o62| .o061] .047 | .064| .0s5! .095 Table 13.~Foreign Tpl;a:)l(:;iil:ttlxrcl:o l111:l t:h(i II;Iatlonal Income and
1. Excludes gross product originating in the rest of the world. : i 136.0
2. This is equal to the deflator for gross product of nonfinancial corporations, with the decimal Receipts from f°'e'z“ers"" -] 100.4 1382 123.20 18.5) 13,6 147.5 Li2.2 .
Dogn;zggt;dl two places to the lgrt. i Exports of goods and services_.| 100.4| 140.2[ 131.2) 138.5| 143.6| 147.5 142.2| 136.0
5 alsaving as a percentage of disposable personal income. i i
:. Oin February 18, 1974, the U.S, Govern{nent granted to India $2,015 million (quarterly C%’;&?ég'ggf;;ggf (} by the o —20 -8.1 .0 .0 .0 .0 .0
2 :) Tn rtupiees under provisions of the Agricultural Trade Development and Adjustment CoTTTTT ’ 5| 142,21 136.0
n:tion:]n i*:ltcg;:g’,at;lés ;:-?)Iilfz:cttlggcéi xl])gmg ttreated as cai:pitaglg:antls paid to foreigners in the Payments to foreigners. .. ... 100.4| 138.2] 123.2| 138.5 143.6} 147, A .
> . S but as current unilateral transfers in the balance i . X 7] 133.4| 119.8
ff pa%rments accounts. Accordingly, this transaction is excluded from Federal Govermgent Imports of goods and services_.| 96.4] 138.1| 119.9| 140.0/ 146.7) 145.7 3 g
t{;“gf‘;’tsggafr‘g?%?«;gsﬁgg res}gtle%imtals(shownl mttal;les 13, 14, and 16, and is included in  Transfers lto foreigners....._.... .;, g ig ig :;(7) 3'3 3.3 3'3 -8
3 —$8. on (annual ra i ived by the U.S.  Personal ... .oooooooo_._. . . . . . . . .
shown In tables 13 snd 16. ¢) in capital grants received by the U.S.  Fersonal ... 13 1o 12t 8 R g g7
. e has been changed to includ Lo — -
Who are not insured under exlstingcl;lrogrgl;a)se.w femporary Federal program of unemployed et foreign investment.... . 1| -85 -4 ~52) -65 -1§ &2 15
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1974 1975 1974 1975
1973 | 1974 I 1I 111 v 1 I 1973 | 1974 I ‘ II ‘ 111 IIV I | II
Seasonally adjusted at annual rates Seasonally adjusted
Billions of dollars Index numbers, 1958=100
Table 14.—Federal Goven(n;nlen; 2I){eceipts and Expenditures Table 17.—Implicit Price Deflators for Gross National Product (8.1)
Jd, 3.

Federal Gover treceipts. ... 258.5| 291.1| 278.1} 288.6| 302,8| 294.7| 284.1] 251, 8 Gross national product.._.....__ 154.31(170, 18(163, 61|167, 31|172, 07177, 97]181, 62[183. 88
Personal tax and nontax receipts___.| 114.1| 131, 3] 124.1] 129. 4} 134.8| 136.8} 136.2| 99.1 Personal consumption e’&pendlturee.... 145.9) 162, 5| 155, 8| 160,2| 164,7| 169.6| 171,8] 173.9
Corporate profits tax accruals_______ 43.7) 49.1| 45.9 49.2| 55.4| 45.7 34.1] 3.5 Durable goods.....___............ 114.7) 123.7] 117.8] 121.3} 126.3| 130.1} 131.2| 133.5
Indirect business tax and nontax Nondurable goods 147.9) 170.0 162.7| 168.0| 172.3} 176.9} 179. 2] 181.2

aceruals_ . ... 21.2] 22.0| 2L5| 219 22,5 22.2| 22.9{ 23.8 Services. ... .oiiiaeoo. 160. 5| 173. 5| 167.3| 171. 4! 176.1] 179.2| 182, 2| 184.6
Contributions for social insurance...| 79.5| 88.7| 86.7( 88.1f 90.0| 90.0{ 90.9; 91.3

Gross private domestic investment
Federal Government expenditures.____ 264.2| 299.1) 281,0; 291,6] 304,7| 319, 3| 338,5| 355.0 Fixed investment
Nonresidential.
Purchases of goods and services_____. 106. 6| 116.9f 111.5] 114.3| 117.2| 124. 5| 126, 5| 128.4 Structures

National defense .| 7440 78.7 75.8i 76.6| 78.4| 84.0| 84.7| 84.8 Producers’ durable eqmpment... 130.0) 143. 2| 134.8| 139. 2) 145.5] 154. 5| 160.7| 164.8
Other. .. 32.2{ 38.2| 35.7| 37.7| 38.8| 40.6/ 41.8| 43.6 R%\S,ldefntlal structures -] 174.0) 191, 4] 183.8| 190.0} 195.9] 197.9] 204.3| 208.2
on arm 3
Transfer payments_____.__..__._.._. 95.5| 117.0| 106.5| 113.6| 120.8  127.2( 138.5/ 149.9
To persons o] 92.9| 114.4| 104,0| 110, 8| 118.4) 124.5| 135.8| 147.2
To foreigners (net)4.____._.___._._. 2.6 2.6] 2.5 2.7 2.4 27 27 27
Net exports of goods and services.
QGrants-in-aid to State and local gov- Exports.
ernments. ... ... 40,5 43.8] 42.9 43.2| 43.4| 45.5 50.2| 52.2 Imports.
Net interest paid._............_..... 16.3] 18.8| 17.9| 18.7| 19.1] 19.7| 19.7[ 21.1 Government purchases of goods and
Subsidies less current surplus of gov- i 191, 5| 211, 8/ 202, 9! 208.8] 214,1} 221.4! 224,6] 226.5
ernment enterprises.._._..___..__ 5.3 21 22 1.3 27 23 35 35 .| 185.9] 206. 8| 198.0| 203. 0| 207.4| 218.4| 220.3| 220.1
Subsidies....____.___ L 2.0 1.8 L5 2.5 2.0 2.4 2.3 1951 215.0{ 206.0| 212.4| 218.3| 223.2| 227.3| 230.7

Current surplus -1 —.4 .21 =1 -3 -1.0 —-1.2

Less}n:rmg‘e_a?cftxils_l?ss:dlsb}x_rs‘e_ o —s5 .o —.8 -5 .ol .o/ .o Tablel18.—~Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Surplus or deficit (—), national

income and productaccounts___.| —5.6/ —8.1] —2.8/ —3.0| —1.9|—24.5—54,4/-103.3 ‘
- - Gross national product._._._.... 154, 311170, 18{163, 61(167, 31(172, 07{177, 97(181, 62(183, 88
Table 15.—State and Local Government Receipts and Expenditures .
(3.3, 3.4) Finalsales ... .. ... 154, 5| 170.2] 163.7) 167.3| 172.1| 178.1| 181.3| 183.8
State and local government recelpts. .| 193.5| 207.7| 200.6| 205.3) 210,9] 213.9] 219.8] 226.2 G905 NP - Rt R R e e

gersonalttax agcd rtlontax recelzipts..__ 3.2l 30.5 37.8| a3s.8 40.3] 4n2 418 4%2 Nondurable goo 147.1| 167.5( 161. 1§ 165.0| 169. 3| 174.8| 177.5| 179.6
orporate profits tax accruals....... 61 67 63 67 73 62 49 o ServIees. . oo e 175.5] 189.9| 183.4] 187.9| 192.4| 195.9( 198.9| 201.7

Indirect business tax and nontax e R 182, 4] 202,6| 193.9] 200,0| 206.0| 211.8| 216, 6| 217.5

Cac%n%)alii.....r ........ s 98. 0| 10%.9 1?1.2 104.0| 107.0 10;.2 109.? 1{‘11.(15
onfributions for social insurance._.| 11.7{ 12.8( 12 12.7t 13.00 13. 13. ) .

Federal grants-in-aid. .. .............. 105 43.8] 42.9| 43.2| 43.4| 45.5| 50.2| 522  Addendum:Grossautoproduct......_. 112,9| 121, 5| 114.7| 118, 7| 124.0/ 127, 2] 127.6| 130.6

State and local government expendi-
L IR 184, 4| 205.9] 197. 4] 203, 3| 208.8| 214.0} 221.5| 227.0  Table 19.—Implicit Price Deflators for Gross National Product by

Purchases of goods and services...... 169.8| 192. 3| 184.8! 190.1| 195.1| 199. 3} 205.1| 209.7 Sector (8.4)

Era;nst:r patymei‘gts to persons. . 20.1| 20.20 19.1| 19.8 20.47 2L3{ 22.9 2?{;
et interest paid.-..._...________._. -.8 —1.6/ —1.5/ ~1.6/ —1.6] —1.5] —1.4| —L .

Subsidies less current suipias of gov- Gross national product....._..__. 154, 31(170, 18]163, 61|167, 31|172, 07[177, 97181, 62|183, 88
Tt enterprises. ........... 47 =50 —4 % =600 =5.0) =500 =51 =51 Gross domestic product.....-.-.._.... 154, 27[169, 62)163, 20166, 75171, 41177, 36{181, 23(183. 48
Current surplus 48 51 50 51 51l 520 521 83 pugnes 145.6 | 160.8154.8 |157.7 | 162.3) 168.0/ 171.5) 173.5

Less: Wage accruals less disburse- 143.3 1 159.1)151. 6 1156. 8 . . .

MentS o oeeicieieaann . o ol Lol .ol .ol el Lo o 206.1 | 195.4[224.1 [177.8 | 179.1] 203.1} 168.3| 180.9
Surplus or deficit (—), national 222.7 | 248. 3] oo |e el
income and productaccounts_...| 9.2| 1.8 3.2 20/ 21 -.1] —1.6 -—.9 General government....—............ 238.5 | 250.91246.2 |248.5 | 251.5 257.1| 260.9| 264.6
Addenda: Federal __......... 248.3 | 264.5/259.1 |260.7 | 268.0{ 275.0{ 277.1] 278.5
Surplus, social insurance funds...... 9.1 97 o6 97 o8 98 909 101 State and local 233.4 | 244, 2|239.8 |242.5 | 245.9| 248. 5| 253.3] 258.1
Surplus or deficit (—) all other
State and local funds........_._. 1| 7.0l —6.4l —7.7{ —7.7| —9.0|—11.5{—11.¢ Restofthe world ... ... bl Lo ee
. : ivate product_____ . 561163, 34/156, 77/160. 51]165, 35{171, 04(174, 38/176, 50
Table 16.—Sources and Uses of Gross Saving (5.1) Addendum: Gross private product 147, 56]163, 3
Gross privatesaving_..________.._.._.. 210.9] 213.8| 224.1| 207, 3} 196,2| 227.5 222,6| 269,2 Table 20.—Change from Preceding Period for

Persona) Saving..oo..._.......... 74.4] 770 84.4] 71.5| 65.5| 86.5| 75.9| 113.8 Selected Aggregates (7.7)

Undistributed corporate profits_____ 43.3| 52.4| 51.6| 50.5( 61.1] 46.2; 28.5 36.3 =

Corporate inventory valuation ad-
justment._..._. et . —17.6—35.1| ~27.7|—33.4)—51.2{|—28.1| ~7.0| —8.4 Percent Percent at annual rate

Corporate capital consumption - -
allowances.....___.______.___._.___ 7L20 76,7 7410 75.7| 77.6] 79.3] 81.2| 83.0

Noncorporate capital consumption Gross national product: :
allowances...._._._..._.__..__..____ 39.6| 42.8| 4L.7| 42.8) 43.2] 43.6] 44.0] 4.4 Current dollars. ... o..oooooeeomees 1.8l 7.9 45 7.6 97 42 -39 7.0

Wage accruals less disbursements_._. .0 .0 .0 .0 .0 .0 .0 .0 Constant dollars_ . 5.9 —2.1| —7.0] —1.6] ~1.9| —9.0[—11.4[ 1.9

Implicit price deflator. 5.6/ 10.3| 12.3] 9.4] 1.9 14.4{ 8.4 5.1

Government surplus or deficit (—), Chain price indeX.-—..oo—uev.. 6.0 10.0{ 1L.6] 9.8 12.7] 1.7 7.8 54

national income and product Fixed-weighted price index_ ____.___. 6.3 10.7] 12.7) 11.1| 12.7| 12.5 7.5} 5.5

accounts...__.___.__.______....... 3.5 —6.3 4| —1.0 .2|—24.6|—56,0|—104.2
Gross domestic product:

Federal. ... . ... —5.6| —8.1| ~2.8] —3.0l —1.9—24,5|~54,4|-103.3 é’mem donar"s _____________________ 7] 7.7 27 9.3l 94 40 —2.6f 6.7

Stateand local...._.._....._.._..__. 9.2 18 32 20 21 -1 —-1.6 -9 Constant dollars. -........-... 5.9 —2.0l —7.9{ .3| —2.1| —9.3/-10.7} 1.6

Implicit price deflator____. 5.5 10.0| 1.5 9.0f 1.7l 146/ 9.0f &.1

Capital grants received by the United Chain price index..-.._..... 5.9 9.7 109 9.2 125 1.8 7.8 5.4

States (net)d.. .. .. .0) —2,0| ~8.1) .0 .0 .0 .0 .0 Fixed-weighted price index 6.2 10.4| 11.9] 10.6| 12.5{ 12.5 7.5 5.5
Gross investment.____.. ... ________ 209,4| 205,9| 210,1) 206,6( 199.3] 207.7| 168,2] 160.7 Gross private product:

Currl:em dollllars ...................... 12.2) 7.9 490 7.7] 10.1f 3.1} -5.6) 6.9

Gross private domestic investment. .| 209.4| 209. 4| 210. 5| 211.8| 205.8] 209.4] 163, 1| 148.1 Constant dollars.._..._... 6.2 —2.6] —7.8] —=2.0] —2.3] —9.9{—12.6] 1.8

Net foreign investment._....._._.... .1 —3.5| —.4| —5.2 —6.5| —1.8]  5.2| 12.5 Implicit price deflator..... 5.7 10.7] 12.9] 9.9{ 12.6| 14.5 8.0; 53
§ i Chain price index.._._._ 5.9 10.6] 12.6] 10.6] 13.8 12.0| 8.0 5.3

Statistical discrepancy....._.._....____ —5.0] .4 —6.3] .3 3.0 4.8 16l —4.4 Fixed-weighted price index. . 6.3 11.4) 141} 12,3 13.8] 12.6] 7.7 5.8




Interindustry Transactions in New Structures

THIS report presents estimates of the
transactions in new structures and
equipment between producing and using
industries in 1967. These estimates,
shown in a “‘capital flow”’ table, expand

the information on fixed capital pur-

chases contained in the BEA input-
output (I-O) table for 1967 by showing
the types of capital goods received by
individual industries.! For comparison,
this report also includes a capital flow
table for 1963, in 1967 dollars.?

(See Footnotes Page 11)

and Equipment, 1967

The research on which this report was
based was conducted by Irving Stern,
with the assistance of Douglas McIntosh
and Sharon Scott. Howard Schreier
was responsibile for the computer
programing.

N  CHART 4

INPUT-OUTPUT FLOW TABLE

c ‘ I Final Markets
Agriculture | Mining onstruc- | Manufac- Trade ranspor- | eervices Other
tion turing tation Persons | Foreigners | Govern-
: g ment
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!

CAPITAL FLOW TABLE
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New Input-Output Studies Available

Summary input-output tables, at the 85-industry level, for 1968, 1969, and 1970 are now available. Single copies may be secured
without charge upon request to the Interindustry Economies Division, BEA, as long as supplies last. Additional copies may be secured
from the National Technical Information Service, 5285 Port Royal Road, Springfield, Va. 22151, at $4.75 in printed copy and $2.25 in
microfiche. Ask for “Summary Input-Output Tables of the U.S. Economy: 1968, 1969, 1970,” BEA Staff Paper No. 27 BEA-SP 75-027.

Also available from the National Technical Information Service are two supplements to the SURVEY relating to an article published
in the May 1975 issue entitled “Industry Effects of Government Expenditures: An Input-Output Analysis.” The first supplement to
that study is Volume 1—85 Industry Detail, Accession No. COM-75-11157/AS, available at $5.75 in printed copy and $2.25 in microfiche.
The second supplement is Volume 2—367 Industry Detail, Accession No. COM-75-11158/AS, available at $13.00 in printed copy and
$2.25 in microfiche. These supplements provide the detailed industry estimates, by program or function, that underlie the material presented
in the May 1975 SURVEY article.

Table 1.—Interindustry Transactions
{Millions of dollars

Sy
s oy B3 - & g
= =) 17N k] o =3
Zz2 | E |2 | 55|33 |¢% EE: & g | g3
e . . S g8 @ IS — g g
For the distribution of capital produced by an industry, read the [ T 2 = b b S =] 23 | 2g B3 S g4 g
H =] 8 =50 85 =] o S S Sen | 5% = b 82) 9
row for that industry. : 2 22 g @ S i) kg 23 5 535 Segl8g = 25 : <
m . ) 3 88 ] 24 pog o3 El 23 S | =ee e 4 s 33
s Fofr the composition of capital used by an industry, read the column | £ S5 25 hal £ E £ E g = g ig g é Eg g § ] £2
or that industry. 23 5o 8o 2T 3 =3 —_ < 253 a5 =R=3 =8
z % | £5 | Ea | §% | 55 | g8 | 3 | BR | SEB (28R B | 3% | £8
B s ) = < R Z o o @ S Z = =}
1
£
E 1 2 3 4 5 6 7 8 9 10 11 12 13

11 | New construction.__._...__.__

13 | Ordnance and accessories..........
17 | Miscellaneous textile goods and floo:
20 | Lumber and wood products, except containers. _______.....
22 | Household furniture. ... ... ... ...
23 | Other furniture and fixtures_._____..______________._____.__.
32 | Rubber and miscellaneous plasties produets..._...._.._.____.
38 | Primary nonferrous metal manufacturing . .._.._.__.__.._._.
39 | Metal containers. ... ...

55 | Electric lighting and wiring equipment_.__._______ ... |- . . . . .2
56 | Radio, television, and communication equipment . . . . . . . 6
57 | Electronic components and accessories....._.__.

40 | Heating, plumbing, and structural metal products. ..._.....__ -2
42 | Other fabricated metal produets.....__ . . ... .1
43 | Engines and turbines 3.8 1.3 3 16.1 7.3 1 15. 4 .6
44 { Farm machinery and equipment__._.______________________..______| 60.0(2,345.1| 14| 10L9 | ... | _|eciia-n .2 I U PR, 4.1 .2
45 | Construction, mining, and oilfield machinery. 20.6 52.2 | 166.2 | 270.5 87.9 56, 310.6 .3
46 | Materials handling machinery and equipment.. 1.4 3.1 6.6 2.7 .2 2. 3.6 5.0
47 | Metalworking machinery and equipment__._ .3 1.0 1.4 1.4 .8 . 10.6 35.0
48 | Special industry machinery and equipment._ .2 .3 .7 .3 1.7 . 5.1 6.0
49 | General industrial machinery and equipment. . 5 . . 1.9 4.9 6.6 55.2 6.6 3. A 5.2 7.2
50 | Machine shop produets. ... ..o oo oo oo oo et e e e
51 | Office, computing, and accounting machines. . A . . A . . A . A . X 4.6 7.6
52 { Service industry machines. . ... ... .. .. ... 3.4 4.1
53 | Electric industrial equipment and apparatus....._.__.____......_.._ . . . . 19.1 17.9
54 | Household appliances. .- ... oo el . 211 ________

58 | Miscellaneous electrical machinery, equipment, . . A . . B 1.1
59 | Motor vehicles and equipment. ... ... .. oo ioa-. . ., . 3 L 5 X A . . 3 422.3 26.4
60 | Aircraftand parts.... ... .. .____._ A 3 . . . . . 3 3.6 1.6
61 | Other transportation equipment__.___ 4.3 .2
62 | Scientific and controlling instruments.___.___ -5 6.3

2.9

63 | Optical, ophthalmic, and photographic equipment_______.____.__._.
64 | Miscellaneous manufacturing.. ____._.________
65 | Transportation and warehousing.__._____.__.__
66 | Communications, except radio and TV broadcasting.
69 | Wholesale and retail trade
70 | Finance and insurance. .
71 { Real estate and rental._.

Total e 1,125,7 (4,779.6 87.4 | 274.9| 127.9| 216.6| 326,3 {3,168.6 | 232,0 | 133.6 |2,813.1 (1,064.0 | 219.9
Addenda:
Structures in purchasers’ prices. .. .. ... o oo 526.0 | 827.2 11.0 33.1 63.2 63.5 77.9 (2,478.4 3r.7 36.6 | 189.4 66. 6 64.8
Equipment il? purchaserspprices ................................... 599.7 |3,952.4 76.4 | 241.8 64.7 | 153.1( 248.4| 690.2 | 194.3 97.0 |2,623.7 | 997.4 | 155.1

1. Excludes $1,775.0 million in dealers’ commissions on existing structures and $894.5 million  capital formation component of GNP; this yields a net exclusion of $880.5 million. hand
in sales (negative purchases) of existing structures that are included in the gross private fixed 2. Excludes $2,026.3 million in sales (negative purchases) of scrap, used and secondhan
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Conventional I-0 tables show cur-
rent-account interindustry transactions
in goods and services. Capital trans-
actions are shown as purchases by the
final demand markets: investors, per-
sons, foreigners, and government. Cap-
ital flow tables disaggregate the pur-

1. The 1967 I-O study is deseribed in ‘“‘Input-Output
Structure of the U.S. Economy: 1967,” SURVEY OF CURRENT
BusINEss, February 1974, In that report, the 1967 I-O tables
are presented at the 85-industry level. Tables at the 367-
industry level are contained in Input-Output Structure of the
U.8. Economy: 1967; Volume 1, Transactions Data for Detailed
Industries; Volume 2, Direct Requirements for Detailed In-
dustries; and Volume 8, Total Requirements for Detailed In-
dustries. Volume 1 may be purchased from the Superin-
tendent of Documents, U.S. Government Printing Office,
for $3.25 and Volumes 2 and 3 for $3.15 each. The I-O tables
at the 85- and 367-industry levels, and the transactions table
at the 484-industry level, are also available for purchass on
magnetic tape. Inquiries about the tapes should be directed
to the Interindustry Economics Division, Bureau of Eco-
nomic Analysis, U.8. Department of Commerce, Washing-
ton, D.C. 20230.

in New Structures and Equipment, 1967
at producers’ prices]

SURVEY OF CURRENT BUSINESS

chases by investors to show flows
of new capital goods to using industries.

2. The 1963 estimates were converted to 1967 prices by use
of price deflators for each detailed I-0 industry. These de-
flators were based on measures of price change at ths level
of the 4-digit Standard Industrial Classification, used by
BEA in its series on Gross Product in Constant Dollars by
Industry.

The 1963 table in this report differs from that in ‘“Inter-
industry Transactions in New Structures and Equipment”’
in the August 1971 SurvEY. The differences result from
modifications, in addition to the price adjustment, to make
the 1963 table conceptually and statistically consistent with
the 1967 table. The major modifications, which were already
incorporated in the. 1967 current-account I-0 flow table
(hereinaiter called the conventional I~0 table), include:
mobile homes purchassd by persons, which were previously
part of personal consumption expenditures (PCE), were
classified as structures; mobile homes purchased by business,
previously part of producers’ durable equipment (PDE),
also were classified as structures; installation of Jarge switch-
ing equipment by the communication equipment industry
was capitalized as part of PDE; aireraft engines sold as spares
with the complete aircraft were included in PDE, and the
procedure for estimating the value of autos used for business
purposes (which is part of PDE) was substantially modified.
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Capital flow information can be used
in several ways. First, capital flow
tables can be used to obtain informa-
tion on the markets for capital goods.
Conventional I-0 tables provide
marketing information only for current-
account transactions.

Second, capital flow tables, in con-
junction with conventional I-0 tables,
can be used to measure each industry’s
total output required for a specified
level of investment by a given industry.
The information on the type of capital
goods bought by a given industry that
is contained in a capital flow table is
used to translate a specified level of
total investment by the given industry
into the detailed direct requirements on
the construction and equipment in-
dustries. These direct requirements,
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goods, and $466.9 million in frade margins associated with the gross purchases of used and

secondhand goods that are included in the gross private fixed capital formation component of

GNP; this yields a net negative exclusion of $1,559.4 million.
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which constitute a “bill of goods,” are
then applied against a total require-
ments table to measure the effect of the
specified investment on each industry of
the Nation.?

A third way in which capital flow
information can be used is not directly
related to I-O. It involves using a
series of capital flow tables to help esti-
mate capital stocks in the industry
detail of the capital flow tables,

3. A total requirements table is derived from a conventional
I-0 table and shows the output required (directly and in-
directly) from each industry for a given industry to deliver
$1 of output to final demand. A bill of goods is a breakdown
of the purchases by final demand, or by a component of
final demand, from the industries in the conventional I-0
table. An example of a total requirements table and a further
discussion of the preparation of a bill of goods appear in the
February 1974 SURVEY.

SURVEY OF CURRENT BUSINESS

Layout of the tables

Capital flow tables can be prepared
to show flows to either the user or the
owner of the capital good. The in-
formation in the two types of tables will
differ to the extent that new capital is
rented among industries. Among the
products for which renting of capital
goods 1s important are: automobiles,
airplanes, railroad cars, computers, and
structures. The tables in this report
are on a user basis. Although it would
be desirable to have tables on both
bases, owner tables were not prepared
because data on the ownership of rented
new capital are not generally available.?

Chart 4 illustrates the relationship
of the capital flow table to the conven-
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tional I-0 table. In the latter, inter-
industry flows of goods and services
purchased on current account are shown
in the blue area. Producing industries

4. The BE A survey on plant and equipment expenditures
by industry is largely on an owner basis; however, it provides
little information on type of capital good that would facilitate
construction of an owner table. In addition, there are differ-
ences in coverage and classification between the survey and
the gross private fixed capital formation component of GNP
in the I-O table. The survey does not include capital expen-
ditures of homeowners, farm enterprises, professional persons,
nonprofit organizations, and real estate operators. It also
excludes, but the GNP component includes, oil well drilling
costs charged to current expense and expenditures for pas-
senger cavs for business purposes by salaried workers who
receive reimbursement for the use of their cars. In addition,
some purchases of passenger cars are not reported in the
survey becatise they are treated as current expenditures by
business.

The survey is reported on a company basis, that is, the
company’s total capital expenditures are assigned to the
primary industry of the company. I-O and capital flow
tables are prepared on an establishment basis: each plant is
classified in an industry on the basis of the primary products
of that plant.

Table 1.—Interindustry Transactions in

[Millions of dollars
5 - k= 2
a 3 z g A 3 | = %2
g 2a = X o 2 £ | % 52
. g €3 2w | 2% n |EE |EE o2 £ e L
S s ebvitarn i . =2 =] 7] 1) 8.8 & g < z £ 88 @ g
Z | For the distribution of capital produced by an industry, read therow | E 3 9E K] = g -k = 5 & 23 ] sl S iy
> | for that industry. S&, 1 8§ 50, S SE 23 ] 23 S| 23 g 2 33
g S8 g% | w8 | =22 | S8 | fE | £ |BEz|dzE| EE | 8 | 3% | 52
2 | For the composition of capital used by an industry, read the column | 855 | ¢3 %,g gg § =] g‘a‘ 3 @gs | 32| 29 2 g8 28
S | for that industry. £8% 1 23 22 22 g3 2% 3 Lo | g8¢2| &% = g8 | g%
g $8E| 82 | 28 | §& | £8 | £8 £ | 38&| 888 | £8 & 33 | B8
= = e} & &~ [ = o @ s} & = o
33 34 35 36 37 38 39 40 41 42 43 44 45
11 | New construction
13 | Ordnance and accessories_ . ....._.._._
17 | Miscellaneous textile goods and floor coverings._ .
20 | Lumber and wood products, except containers_.
22 | Household furniture. . _ .. .. ... _._
23 | Other furniture and fixtures..........._._.
32 | Rubber and miscellaneous plastics products
38 | Primary nonferrous metal manfacturing. - - - et a e —
39 | Metal containers. . ... . eiecccccamia e frmema oo el -
40 | Heating, plumbing, and structural metal products. . 1.7 36.5 .2 .1
42 | Other fabricated metal Pro@uets. - .o o ou oo oo oo oieicecfeecmae e e e e cecmeec e 7471 B {eee-e.. | LY} L2 4oLl .1 .1
43 | Engines and turbines.. ... ... ___.__________. e 5.9 26,0 . .8 .5 7 .6 .3
44 | Farm machinery and equipment. .. .5 .5 L2 N 2 SR .1 .1
45 | Construction, mining and oilfield machinery .. 27.1 17.1 2.0 oo 2.0 .3 .8 .2 .4 .8
46 | Materials handling machinery and equipment. . 43.9 34.7 13.8 14.6 1.8 30.9 16.5 8.0 5.4 10.2
47 | Metalworking machinery and equipment.___ 23.7 1 38L1| 1427 49,11 1239 | 1412 | 143.7 4.8 49.4 80.7
48 | Special industry machinery and equipment.._ . 108.5 | 1152 43.0 5.0 1.6 5.6 212 1.0 L3 1.3
49 | General industrial machinery and equipment._ 27.7 | 233.8 89. 6 7.7 12.4 15.9 27.9 8.4 6.9 11.5
50 | Machine shop products. .. .. ..o oo e e e e e e et e e
51 | Office, computing, and accounting machines 23.0 60. 4 27.9 3.5 26. 5 12.7 13.6 5.8 9.6 16.7
52 | Bervice industry machines_ .. ... . .. 4.5 12.0 4.6 .4 5.9 1.4 2.3 1.3 1.0 2.1
53 | Electric industrial equipment and apparatus. ... .o _..__......... 3L6 | 104.7 35.6 2.6 27.6 10.3 17.9 4,5 6.9 13.7
54 | Household appliances__._.___.__._._ ... .2 1.5 2 JS W PO SEUU [N DRV DRI
55 | Electric lighting and wiring equipment.__.___.__ ... ... | oo oo .1 .2 I N SR 2l e .1
56 | Radio, television, and communication equipment_.__._ .. . _______|..__. __ .1 7 .9 2.7 1.1 1 1.0 .4 .9 .7 .4 .7
57 | Electronic components and aceessories. .- . ... .o fooiofaiiiill .1 .3 P N S .2 .1 IO B P .1 .1
58 | Miscellaneous electrical machinery, equipment, and supplies_.._.._.|......_. .1 .3 .9 3.1 11 .3 .9 1.2 1.4 .6 .5 .8
590 | Motor vehicles and equipment_ ... . ... .. 1.3 4.1 9.1 58.2 45.3 22.0 4.4 22.2 12.3 19.4 9.3 7.4 12.3
60 | Adreraft and parts... .. ..o 1.0 2.3 3.5 1.2 .1 2.1 1.0 .5 1.2 .4 .8
61 | Other transportation equipment. .. ... .o .3 6.8 N 1> I S I, .1 .1
62 | Bcientific and controlling instruments._ ... .. ... __._._____ .1 .4 2.0 3.3 24.9 43 1.7 8.3 1.2 5.6 2.4 19 4.5
63 | Optical, ophthalmic, and photographic equipment.._._.____...__... .4 .9 Lo 5.7 14.2 7.2 .3 4.6 1.1 1.9 .5 1.0 19
64 | Miscellaneous manufacturing. ... .. . . . eooeo e .2 .1 1.2 .2 2 e .9 .3 NI .1 .1
65 | Transportation and warehousing...____..__.___.__ A .5 1.6 5.6 19.5 4.5 .5 3.7 3.1 3.7 7 .5 L0
66 | Communications, exeept radio and TV broadeasting_ ... .. . oo oo e e [t
69 | Wholesale and retail trade............._._.____.__ .5 4.1 7.8 3.5 100.0 32.8 5.1 23.3 14.7 18.2 5.9 6.6 1.5
70 | Finance and insurance..
71 | Real estate and rental.. .
80A. | Directly allocated Imports ..o oo 9 .5 2.4 2.4 1.1 2 1.2 5 1.0 .3 3 3
Tota) e 20,2 86.5 212,4 | 570.0 11,823,8 | 706.7 11,0 | 421,11 326,0 | 403,06 | 1455 | 144.9 228,5
Addenda:
Structures in purchasers’ prices-.._...______________.______...__.. 55| 18.1| 63.6| 150.8 | 48.1| 242.9| 141| 132.7| 659 99.4| 470! 41.7| &3.8
Equipment in purchasers’ prices_.__._.._..._.______....________. 14.7] 68.4| 14881 419.2 |1,337.7 | 463.8| 06.9 | 288.4| 260.1| 303.6 | 908.5; 103.2| 1747
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are listed in the first column of the
table and using industries in the top
row. The table also shows, for each
industry, its sales to final demand
markets and its value added. The
grand total for each of these last two
items is equal to GNP.

The capital flow table disaggregates
the final demand column labeled “in-
vestors.” > The industries that use
capital are listed in the top row, and
the industries that produce capital are
listed in the first column. In the sim-
plified and highly aggregated table in
chart 4, the capital-producing industries
are construction and manufacturing.

5. Net inventory change and used structures and equip-
ment are included in the investors column, but they are
excluded from the capital flow tables.

SURVEY OF CURRENT BUSINESS

The trade and transportation industries
are also shown because, as in BEA’s
conventional I-0 tables, flows are re-
corded in producers’ prices and the
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associated trade and transportation
costs are entered in the trade and
transportation rows, i.e., as output of
these two industries.

Results of the Study

Capital flows for 1967 are shown in
table 1. Across the top of the table
are listed 76 using industries.® In the
first column are: one industry (I-O 11)
that produces only structures, another
(I-O 61) that produces structures
(mobile homes) and equipment, and 31
others that produce new equipment.
In addition, asin the example in chart 1,
the table contains rows for transporta-

New Structures and Equipment, 1967—Continued

at producers’ prices] -

tion costs (I-O 65) and trade costs
(I-O 69). It also contains rows for:

6. These industries are the same as those in the summary
version of the 1967 I-O table in the February 1974 SURVEY,
but that table contains 85 industries, 9 of which do not use
capital goods. The nine industries include the “dummy’’
and “special” industries, and government enterprises. The
government enterprise industries were excluded because
capital purchases of government enterprises are included in
general government purchases rather than in gross private
fixed capital formation. The others are special construets that
do not correspond to real industries that use capital.
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costs of installing communication equip-
ment when the costs are capitalized
by the communications, except radio
and TV broadcasting industry (I-O
66), commissions earned on the sale of
new structures by the real estate
industry (I-O 71), imported equipment
(I-O 80A), and costs of insurance
(I-O 70) on the importation of the
equipment, The total of the entries in
each row, shown in the last column, is
equal to that row’s entry in the gross
private fixed capital formation column
in the 1967 I-O table.

7. Because this report refers only to new capital expendi-
tures, the scrap, used and secondhand goods industry
(I-0 83), which had sales (negative purchases) of $2.9 billion,
is excluded. Also, the entries for the trade, and real estate
and rental industries differ because the trade costs ($0.5
billion) associated with the purchases of used zquipment and
the commissions on the sale of existing structures ($1.8 billion)
are also excluded.

SURVEY OF CURRENT BUSINESS

Table 2 shows the capital flows for
1967 in the same producing-industry
detail as in table 1, but the using indus-
tries have been aggregated into broader
groups. Capital flows for 1963, in 1967
dollars, are shown in tables 3 and 4,
which are comparable to tables 1 and 2,
respectively.

Production of fixed capital

As shown in table 1, total new gross
private fixed capital formation in 1967
was $111.1 billion ; structures amounted
to $55.9 billion and equipment $55.2
billion. The structures total includes
$25.4 billion for private nonfarm dwel-
lings and mobile homes. The table shows
these residences as being supplied
to the real estate and rental industry
because in the national income and
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product accounts (NIPA’s), homeown-
ership is treated as a business and is
combined with rental housing as part
of the real estate and rental industry.
The largest producer of new equip-
ment in 1967 was the motor vehicles
and equipment industry, which had $9.1
billion of capital equipment sales. Each
of the next three largest industries had
sales between $3.0 and $3.5 billion.
They consisted of metalworking ma- -
chinery and equipment (I-O 47) ; office,
computing, and accounting machines
(I-O 51); and special industry ma-
chinery and equipment (I-O 48). Six
industries had sales between $2.0 and
$3.0 Dbillion—farm wmachinery and
equipment (I-O 44); radio, television,
and communication equipment (I-O

Table 1.—Interindustry Transactions in New Structures and Equipment, 1967—Continued

[Millions of dollars at producers’ prices)

QO
g g E |3 - g 2 E
-] - — = = h=R1 5 3 e
L} R3] P 3 g g g5 I g8
s = | g5 2| £ 5 g |25 o | 8 g€
zZ i it . : Sw Sp > bo N S ] = 28 k] 5 Kk e
& | For the distribution of capital produced by an industry, read the | S & S [ Y] g - & 35 & = a 553 28~
= row for that industry. 3% | Sv =B 2 E = © g5 8 2 = 22| BEE
B | For the composition of capital used by an industry, read the | €2 | 54, | = § ot o) 2 @ k] %] e Za & *¢$8| a3
g | column for that industry. 25 E s RS- R yé;' E g % - g g; 5 d28 | Sg cé
- a5 E =0 8 = 5 = A R 3 o3 B0 22
, 5 |ER8| S5 | 38| g | 2 g |5¥3] 3§ | 58| § |E85| £88
3] ] ~ =] = [ [ Ju=} M < < = el
66 66 67 68 69 70 7 72 73 7% 76 77
11 | New construction . .. ... oo ... 1,063.2 {1,638.0 09.0 [5,467.1 |3,175.0 |1,041.8 | 24,201.2 [1,714.9 | 401..2 | 142.1 | 435.4 |4,266.9 | 54,337.9
13 | Ordnance and accessories. .. ... ...\ 7.3 O TS IR NN RN SRS I NN I NI R, 25,1
17 | Miscellaneous textile goods and floor coverings..._..._...__.____. 3.3 1.4 5 1.1 20.4 7.0 1.3 2.3 8.0 5 1.4 14.6 88.9
20 | Lumber and wood products, except containers_.__._._________ . | e e e e e 6.6
22 | Household furniture. . ... .. 7.0 2.3 164. 5
23 | Other furniture and fixtures. ... ... ... ... ... _____ A 4. 5 1,632.2
32 | Rubber and miscellaneous plastics products. 30.0
38 | Primary nonferrous metal manufacturing. . 34.3
39 | Metal containers.._.___________.._._.___....___. 10.5
40 | Heating, plumbing, and structural metal products. 932.7
42 | Other fabricated metal produets_._.__ . ... _______.__..___.__. 336.9
43 | Engines and turbines__ . ___ ... ... ... X 735.3
44 | Farm machinery and equipment. __________._._______....__._... X 1.5 2,942.2
45 ; Construction, mining, and oilfield machinery___________ .. _____ X 8.8 2,428.4
46 | Materials handling machinery and equipment___________.._.____. 20,8 | v e 1,107.5
47 | Metalworking machinery and equipment. __ 83.3 L2 | 627 3,461.3
48 | Special industry machinery and equipment_.__.__._.___._______|...____. 7.7 7.2 3,204.5
49 | General industrial machinery and equipmen 65.5 7.4 12.8 5. 1,888.2
50 | Machine shop produets_ ... ... A e 5. 5.1
51 | Office, computing, and accounting machines. 136.3 16.7 | 442.3 5.1 7.4 294.6 3,352.1
52 | Service industry machines_. ... ... ... 19.8 153.8 | 39,1 L5 105 157.1| 1,729.0
53 | Electric industrial equipment and apparatus.....__........_____. 83.5 . 1.4 4L8 8.6 57| 220 2,864
54 | Household appliances.._____________. p ________________ 6 X 3.3 2.5 .1 .6 4.0 127.4
55 | Electric lighting and wiring equipment.__.._____ 12 . 15,1 .9 .4 2.7 11 66. 5
56 | Radio, television, and communication equipment.. 282.9 . 311 33.9 11.3 60. 4 86.0 2,936.8
57 | Electronic components and accessories_. ... .. _...._..._._______. 9 2 a2 |l 0 A U DA 2.0 18.3
58 [ Miscellaneous electrical machinery, equipment, and supplies_____| 16.9 N3 N RO DOURRN SRR R 108.2 209.6
59 | Motor vehicles and equipment__.~___ .. ... ________ ] ,000.7 | 127.2 44| 21276 (2,137.3 | 256.6 99.3 | 355.7 | 435.8 | 712.4 53.3 | 439.9 9,054, 4
60 | Aircraft and parts.___________.___..___ 121.6 6 6 L9 14.5 4.4 2.4 1.4 3.8 .3 .9 49.6 2,366.8
61 | Other transportation equipment______ 139. 5 5 B I 1.6 .9 8.0 928. 1 2.1 7.6 75.9 314 5.6 3,430.1
62 | Scientific and controlling instruments L7 - 144.0 6 5 S ISR P 28.9 |...ooo.. .6 582.5( 1,18L7
63 | Optical, ophthalmie, and photographic equipment..__._____.___. 16.4 8.3 4.2 10.9 | 108.1 73.4 971 744| 86.9 2.4 | 42.5{( 175.2 920.0
64 | Miscellaneous manufacturing______.______._____. 6.1 2.1 .2 1.5 1255 15.8 7.4 67.1 16.6 4.5 88.9 | 17L3 532, 6
65 | Transportation and warehousing 75.8 22.0 1.0 46.3 | 160.4 16.9 13.0 27.7 18.4 29.0 6.6 47.0 82%.?
66 | Communications, except radio and TV broadeasting.__..____.__.}.__.____ 1,005.7 | s e e |z 1,005, :
69 | Wholesale and retail trade 358.2 77.6 23.6 147.3 | 865.1 188.8 390. 4 183. 4 188.8 194.9 79.4 551. 0 6, 076.
70 | Finance and insurance............._.... 8 | 1.2 S .1 1 [ T . 4.
71 | Real estate and rental.______ IR TR IR 80 | 8150 |ooeeo oo e e 325.0
80A | Directly allocated imports 146.3 15 4 6.6 | 139.1 15.2 50 15.9 18.9 | 248 2.71 400 657.9
TOAL. o oo 7,741,0 [4,907.4 | 6019 [8,310.2 [9,411.2 |2,411.6 | 26,3320 [2,943,0 (1,953.6 [1,541,0 | 939.3 |7,337.2 | 111, 12L.8
Addenda:
Structures in purchasers’ prices. ... ...................._..._ 1,063.2 |1,638.0 |  99.0 |5,460.1 (3,183.0 [1,051.9 | 25,696.2 |1,716.5 | 407.7 | 143.0 | 435.4 14,263.9 | 35, ?‘%3
Equipment in purchasers’ prices________ . .70 6,677.8 [3,260.4 | 502.9 [2,841.1 |6,228.2 |1,359.7 635.8 (1,226, 5 |1,545.9 11,398.0 | 503.9 (3,073.3 | 2 55,178.
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56); electric industrial equipment and
apparatus (I-O 53), construction, min-
ing, and oilfield machinery (I-O 45);
other transportation equipment (I-O
61); ® and aircraft and parts (I-O 60).
These 10 industries accounted for almost
three-quarters of all equipment pro-
duced in 1967.

Users of fixed capital

In 1967, the service industries (I-0
65-77) used $74.4 billion, or two-thirds
of new fixed capital.® The real estate
and rental industry was by far the
largest user of new fixed -capital;

8. In addition to equipment, $1.0 biilion of mobile homes,
which are included with structures in the NIPA’s, were also
produced in the other transportation equipment industry.

9. Transportation and trade costs associated with the
purchases of new fixed capital and imported equipment are
included.

SURVEY OF CURRENT BUSINESS

approximately $26.3 billion, or nearly
one-quarter of the total.

The next four largest service indus-
tries that used new fixed capital were
wholesale and retail trade; electric, gas,
water, and sanitary services (I-0 68);
transportation and warehousing; and
medical, educational services, and non-
profit organizations (I-0 77). The
amounts ranged from $9.4 to $7.3
billion. Other service industries that
used large amounts of new fixed capital
were communications, except radio and .
TV broadcasting and hotels, personal
and repair services, except auto (I-0 72).

Commodity-producing industries that
used large amounts of new fixed capital
included other agricultural products
(I-0 2)—$4.8 billion, crude petroleum
and natural gas (I-0 8)—$3.2 billion,
and new construction (I-0 11)—$2.8
billion. The largest users in manufactur-
ing were food and kindred products
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(I-0 14)—$1.9 billion, primary iron and
steel manufacturing (I-0 37)—$1.8

billion, and chemicals and selected
chemical products (I-0 27)—$1.6
billion.

The estimates for the office, comput-
ing, and accounting machines industry
(I-O 51) can be used to illustrate the
industry marketing information avail-
able from a capital flow table (tables 1
and 5). In 1967, this industry produced
approximately $3.4 billion of capital
equipment, which was used in every
industry shown in this table. The largest
user was the finance and insurance in-
dustry, which used $612 million of new
equipment. Other large users were
wholesale and retail trade—$459 mil-
lion, business services (I-O 73)—$442
million, medical, educational services,
and nonprofit organizations—$295 mil-
lion, and transportation and warehous-
ing—$136 million. These five industries

Table 2.—Interindustry Transactions in New Structures and Equipment by Broad Industry Groups, 1967

[Millions of dollars at producers’ prices]

o Manufacturing Transpor-
For the distribution of capital produced by an industry, read the row Agri- Construe- tation,
In- for that industry. culture Mining tion communi- Other
dus- cation, and
try | For the composition of capital used by an industry, read the column Total l Durables Nondurables utilities
No. for that industry.
1-4 5-10 11,12 13-64 13, 20-23, 35-64 | 14-19, 24-34 65-68 69-73, 75~77
11 | New construetion_ ... ... 1,366. 3 2,742.4 228.0 6,365.4 3,499.2 2, 866. 2 8,267.3 35,368.5
13 | Ordnance and accessories___ ... . .. ... e e 25 U D,
17 | Miscellaneous textile goods and floor coverings_._._.._.._ .. ..____.__ 7 .8 4.4 21.2 13.4 7.8 6.3 55. 5
20 | Lumber and wood products, except econtainers_ ... .. .|t .. 6.6 oo 6.6 [ e
22 | Household furniture_. ... ... i e e e e 164.5
23 | Other furniture and fixtures...._............__.____________ ... 4.9 13.9 38.3 273.2 169. 4 103.8 137.1 1,164.8
32 | Rubber and miscellaneous plastics produets_...__.____.__________._. .2 .2 1.7 7.7 4.9 2.8 2.2 18.0
38 | Primary nonferrous metal manufacturing . ___. e e e 4.3 | ..
39 | Metal containers............. ... ...\ | | 105 oo B U )
40 | Heating, plumbing, and structural metal produets. .. . __._.___.__._. 31.2 8.2 6.0 634.8 49,7 585.1 177.5 75.0
42 | Other fabricated metal products..._ ... . ... e 267.1 94.6 172.5 11 68.7
43 { Engines and turbines_. .. _...._.._._._ ... _______. 9.6 20.8 32.1 156. 9 68.7 88.2 470.9 36,0
44 | Farm machinery and equipment._..________________________.______. 2,508, 4 .3 24,3 9.4 5.9 3.5 5.2 394.6
45 | Construction, mining, and oilfield machinery.____.__..________.____. 20.0 653. 7 1,610. 5 95,9 79.8 16.1 18.7 29.6
46 | Materials handling machinery and equipment._______.___.________{ ... ___ 16.4 18.1 863. 5 463.2 400.3 29.3 180. 2
47 | Metalworking machinery and equipment. ._.._............._. ... 1.0 52 50,2 3,061.3 2,706, 4 354.9 91.1 252.5
48 | Special industry machinery and equipment..__._ .. .. ____________ 13.6 3.5 10.0 2,974.2 644, 0 2,330.2 | ccciiiiae 203. 2
49 | General industrial machinery and equipment. ... ... _._________ 20,2 78.2 25.9 1,354.2 837.1 517.1 194.9 214.8
50 | Machine shop products__ ... i e e e e 5.1
51 | Office, computing, and accounting machines. .. _____________________ 7.0 56. 4 38.3 1,110.7 742.2 368.5 283.5 1,856, 2
52 | Service industry machines_ . ___. ... ... 21.9 8.5 12.9 201, 9 131.7 160. 2 87.0 1,306.8
53 | Electric industrial equipment and apparatus. 1.2 175.1 79.8 1,046.7 756. 7 290.0 1,471. 8 111.8
54 | Household appliances. ... .. ... . .. i .4 48.7 5.0 43,7 1.2 77.1
55 | Electric lighting and wiring equipment. ... 1 .2 1.1 6.9 4.9 2.0 16.1 42,1
56 | Radio, television, and communication equipment. 6.7 5.4 22.4 254.9 288, 7 16.2 2,380.8 257.6
57 | Electronic components and accessories_ ... |.__.__._._. 3 6.7 4,8 19 2.1 9.2
58 | Miscellaneous electrical machinery, equipment, and supplies_....___{.___._______ 3.0 [ooe . 48.1 32.6 15.5 38. 4 120.1
59 | Motor vehicles and equipment.. ... _______ . 17 824.8 178.3 1,040. 8 1,175.3 698. 1 471.2 1,344.9 4,490.3
60 | Aircraft and parts_.._.____.._____ 49,1 1.2 12.2 92.3 59.7 32,6 2,124.7 77.3
61 | Other transportation equipment 143. 4 40.8 30,7 14. 4 12. 4 2.0 2,141.2 1,059, 6
62 | Scientific and controlling instruments 3.8 12.8 3.5 352.9 185.3 167.6 146.0 612, 7
63 | Optical, ophthalmic, and photographic equipment__._.._.._________ 6.1 9.6 19.5 272, 4 108, 4 164.0 30.8 572.6
64 | Miscellaneous manufacturing. ... . __________._______. 1 1.9 1.2 2.4 12.5 9.9 9.9 497.1
65 | Transportation and warehousing_ ... . ... ___ ... 96,5 17.2 65.0 185.8 95.5 90.3 145.1 319.0
66 | Communications, except radio and TV broadeasting_____________ .} V. 1,005.7 §oooei i
69 | Wholesale and retail trade....._..._._. ________ .. _ 1. 1,087.2 124.0 454.6 1,162.5 652.0 510.5 606.7 2,641.8
70 | Finance and insurance. . B .3 Y . .8 2.
71 | Real estate and rental___ oo | e 323.0
80A. | Directly allocated imports 41.3 7.7 4.9 147.6 33.9 113.7 154.8 261.6
Total.. i 6,267, 6 4,205,0 3,877.1 22,342,7 12,410,7 9,932,0 21, 560,5 52,868, 9
Addenda:
Structures in purchasers’ Prices...........o....o.......__._...__. 1,397.3 2,757.3 256, 0 6,365, 4 3,499.2 2, 866. 2 8,269.3 36,807.6
Equipment in purchasers’ prices__.._.___.._.__..____._ ... ____. 4,870.3 1,447.7 3,621.1 15,977.3 8,91L 5 7,065.8 13,291.2 15,971.3
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Table 3.~Interindustry Transactions in
[In millions of 1967 dollars
> =3 ) =
A 1% 2.9 -
g 0 3 —g gk % = E =1 "9"
X =3 5 a =3 = 3 E 8 3 3 23
s . . = 2 Sn 4 D L > e = 3
For the distribution of capital produced by an industry, read the =2 = = NS ) g e 23 e =3 S S5 <
z 3 a2 2 b= I >8] ] o S o =1 =8 Q9 Sw
- row for that industry. o g2 Sn gz &F 9 5 £5 |cS8p2| 8% E g2 53
% =) 153 5] E=) = k 2% = RE 3 B
% | For the composition of capital used by an industry, read the column | 8.4 & 2 B3 | 3& | BE S8 El &2 | £¥p | 887 § g5 23
-1 for that industry. 28 22 2o | 8% 2 | &8 = dw | 23| Exd o 28 8
g k% | S8 | 55 | §5 | §5 | 85 | B | 25 |5EBB|388| & | 5% | 83
b S 1 - = z 9] o &a ] z = o
1 2 3 4 5 6 7 8 9 10 11 12 13
11 | New construction. .. ... .. 496.6 | 906.4 6. 3501 6L0| 857/ 515 (2740.5
17 | Miscellanecus textile goods and floor coverings._ _ .. . .2
20 | Lumber and wood products, except containers...__.
22 | Household furniture ... ... .. ... ...
23 | Other furniture and fixtures..__..._............._.
32 | Rubber and miscellaneous plastics products_ . ___...
38 | Primary nonferrous metal manufacturing______.____
39 | Metal containers. .. ... .ol
40 | Heating, plumbing, and structural mecal products. ... - .1 (
42 | Other fabricated mecal produets. - _____ ... * (
43 | Engines and turbines. ... ... .9 .5 15 .
44 | Farm machinery and equipment_____________. .1 .3 1.0 . 1
45 | Construction, mining, and oilfield machinery 0.4 37.3 | 134.8 . .2
46 | Materials handling machinery and equipment 1.1 1.1 98 || s I 3 DU I 3.5
47 | Metalworking machinery and equipment. ... .4 1.0 2.5 8.2 1.8 .6 62.6 29.4 12.3
48 | Special industry machinery and equipment.._ .2 .6 Lo (™ 1.5 2.3 4.6 2.2 3.5
49 | General industrial machinery and equipment _ 1.7 3.7 13.2 86. 4 7.3 4.1 11.3 4.3 6.7
50 | Machine shop produets_ ... e e e e
51 | Office, computing, and accounting machines 1.3 2.1 2.7 13.4 2.3 1.3 18.4 8.1 4.8
52 | Service industry machines__ ... ... .1 .3 3 1.3 .2 .1 6.7 3.0 2.3
53 | Eleetric industrial equipment and apparatus._..._.._....._.... ... 6.2 6.0 7. 211 7.1 3.0 13.8 6.4 7.7
54 Household appliances. .. .o..ooooooooo... - * ™ * .1 .1 *) .2 4 .1
55 Electric lighting and wiring equipment. * * *) * *) *) .2 1 .5
56 Radio, television, and communication eq 3 .1 .3 .1 2.6 .1 *) 6.3 2.5 6.9
57 Electronic components and accessories. . . .1 .1 .1 -9 .1 .1 .6 .3 .2
58 Miscellaneous electrical machinery, equi B 14 .5 .5 ™) .2 P I SO 1.0
50 Motor vehicles and equipment. . 9 2.1 4.5 82| 101.6 30.3 1.6 625.7 | 294.5 14.0
60 Aireraft and parts.....__.....__ .4 .3 7 2.5 9.5 7 .2 7.9 3.7 4.9
61 Other transportation equipment_ . 6 6.3 2.6 4.2 5.0 4.3 .5 18.1 3.2 (...
62 l Scientific and controlling instrumen 1.3 11 2.9 .8 22.5 .9 .3 2.6 1.2 19
63 l?fmcal' ophthalmie, and photographic equipment___._ ... _.._... 14 2 1.1 .3 7 .3 7.9 .3 .1 6.4 2.6 1.6
64 iscellaneous manufacturing . - ... ... ... ... - [ 2 R *) *) .1 .3 7 .4 ™ .4 .2 *)
65 Transportation and warehousing______.... ... 83.7 7 1.7 .7 1.5 4.5 8.2 3.5 .9 43.3 19.7 11
66 Communications, except radio and T'V broadeasting. ...\ ... bbb el
69 Wholesale and retail trade 862.7 5.3 18.6 2.9 6.8 19.2 81.5 17.2 3.7 266.1 111. 4 11.6
70  Finance and insurance IR 28 IR, IR PRI FUIPIN RO, *) [0 T P ™ ( ™
71  Real estate and rental..__ ) 20 FNURUOIO) VORI DUSOU NN IR PP P NURN SO DU BRI R
80A | Directly allocated imports. 61.8 1 * *) ™ 1 1.1 2 ™ 4.6 2.1 2
Total 4,744, 4 43.1 143.7 99.4 | 1098 | 266.5 |3,358.9 | 212,6 57.9 12,238,8 | 942,2 ] 120.8
Addenda:
Structures in prarchasers’ Prices. - ..o oo oocionceciieiiiiaiaa. 503.0 | 917.6 6.3 35.0 6.0 36.4 54.5 12,746.8 52,7 14.7 | 209.4 78.7 313
Equipment in purchasers’ prices. - ... oo oo 451.3 (3,826.8 36.8 | 108.8 38.4 73.4 2119 | 612.1 1 159.9 43.2 12,029.4 | 863.5 89.5

* Less than $50,000.

1. Excludes $1,781.8 millon in dealers’ commissions on existing structures and $732.0 million

accounted for more than half of the use
of capital goods produced by I-O 51.
Caution must be exercised, however,
in using the 1967 information for other
years, because the market distribution
pattern can change. For example, the
product mix in I-O 51 changed sub-
stantially from 1963 to 1967; computers
became a much higher proportion of
total output in 1967. The wholesale and
retail trade industry, which uses more
office and accounting machines and
relatively fewer computers, decreased
its use of these goods from 16.8 to 13.7
percent. On the other hand, the business
services industry, which depends more
on computers than on other office
machines, increased its use of these
goods from 8.5 to 13.2 percent (table 5).

in sales {negative purchases) of existing structures that are included in the gross private fixed

Additional Detail

Additional detail on the distribution
of capital goods is available.!® Table 6
illustrates the type of detail in terms

10. Tables for 1967 and 1963 that show 140 and 117 producing
industries, respectively, are available on request. The
producing industries in these tables correspond to those in
the 484-industry current-account 1-0 tables for 1967 and the
367-industry tables for 1963; however, only 76 using indus-
tries are shown.

Available for purchase are a computer printout of the 1967
capital flow estimates for 28 types of new structures and 478
types of new equipment, and a magnetic tape at the same
level of detail that also includes the associated trade and
transportation margins (at the 367-industry level of detail).
The detail on structures and equipment is also coded by
I-0 producing industries at the 367-industry level and by
separate capital goods codes that identify structures and
equipment by type of PDE as usually published in table 5.4
of the July Survey. Similar materials for 1963 are also avail-
able. Information on these printouts and tapes can be ob-
tained from the Interindustry Economics Division.

capital formation component of GNP; this yields a net exclusion of $1,049.8 million.

of the capitalized products supplied
by the office, computing, and account-
ing machines industry. The table shows
that computers accounted for 70 per-
cent of the equipment supplied by the
industry in 1967 and 57 percent of that
supplied in 1963.

The additional detail available from
BEA shows that the five largest users
of computers were also the largest users
of the industry’s total output, but that
the distribution of the total among
these five differed from that for com-
puters alone. For 1967, the largest user
of computers was finance and insurance
($432 million), followed by business
services ($409 million), medical, educa-
tional services, and nonprofit organiza-
tions ($181 million), wholesale and
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New Structures and Equipment, 1963—Continued
at producers’ prices]
@ o . L=
T b= 5 Dz 2y E} 2 w2 g 3 5§ 3
T |, |8 | % EolE ] E| 28 e8| E, Slep |2 |2 |§ |E
3 2 Eda | oS oy Bg E g g 28 8 =t BE 28 = & g2
= g 2E2 ) 8% Bl o3 ] 2 2 .1 SB | mw | 52 o3 28 = €3 2
g, 2% | £34 Ea st 5| 3 | q| 25 | B2 | 55,0 % | §E | 3, | fEg| i
=% | B¢ | 255 | 258 22g | g 2 | 2 | By |2EE| Bo | 35 |gsf| 3t | B | 2% | 53z | Eaf
= 54 ge | Sa% k] S 258 < w5 2 e g8 82 e g & 885 3
s% |2 |%EE|3i| B |REE|cEi| ¢ | % 2R |EEc| Re |23 |GEi|gE | g |EE |czE|iiE|s
38 a8 Za = Z%a | 543 S ] & AS @ == cha ) 8 ) 2385 | 38a
& E- |a | BT < |8 2 E o |3 & & = §°%| &% | 8% | & & & =
3
3
14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 K}
11
17
--------- 20
R 22
23
32
""""" %
T -2 A7 a0l .3 AT Y 5.4 2.2 120 20| 40
________ .5 .8 56.6 ™*) * 60.8 11.6 4.4 .9 ™ *) 42
. .6 8.6 .1 2 . 8.2 .5 .1 17.0 1.9 .5 .1 11.6 .9 43
Al P2 DU PP PR 2.7 |ecaaaaan ™*) *) .4 [G) TR PUSR .5 .1 [0 T P, .1 .1 44
I 3 PO 1 U PR .1 * 16.1 ™" .1 ™) 1.0 .1 .2 1.8 * *) .1 W7 (&) 45
39.4 5.5 12.0 2.1 16.9 1.8 15.1 7 3.9 1.8 15.8 4.9 15.8 29.1 18.9 4.9 1.1 5.6 14. 4 46
14.9 .7 4.2 7 1.9 .2 4.1 ™ 9.3 11.8 7.0 .9 4.8 11.3 100.7 1.0 .2 2.5 109.7 47
433.0 18.6 212.1 35.6 67.5 18.3 123.7 3.1 12.8 2.7 245. 4 93.2 202.2 108.7 76.8 3L1 15.6 42.7 116.1 48
38.6 3.6 8.8 3.2 4.1 .8 16.6 .3 6.9 5.6 55.4 6.8 6.3 110.5 73.0 26.8 1.8 19.0 24.8 49
.................................................................................................................................... 50
48.4 2.1 7.7 L2 9.6 1.9 5.0 5 3.7 1.6 9.8 2.9 18.8 32.7 9.7 51
46.5 .3 3.2 .2 .9 .1 .6 ™) .5 .2 19 .4 4.1 5.8 14 52
3.1 .8 9.3 1.7 3.6 .7 2.1 .7 3.4 1.5 68.6 6.7 51.8 10.6 53
.8 * .2 4.8 1 * ™ *) 7 * .4 .5 .2 54
.1 ) ™ *) .5 .2 ™) *) 1 ! *) 55
.3 .3 .2 .9 .1 .1 13 .3 .9 1.8 .3 56
.1 .3 .3 .2 .2 .1 .5 .1 .2 2.0 .5 57
.0 .9 .3 .4 .3 .1 L5 .4 1.3 2.2 11 58
.1 1 .3 26. 4 . 4 . 6 11.8 6.3 44.9 18.0 10.8 5%
. 2 .8 L7 2.6 1.7 .- 5.3 2.6 60
.7 15 I .- . | U (SRR RO PSSR Se- 1 P, 61
. 5.0 .6 .9 74,5 5.6 62
3.5 .3 12.0 34.6 3.6 63
.1 .1 18 .3 .3 64
10.0 2.2 53 110 4.2 65
JRORURRUPRIN DRSRSUSRUPN FSORIPIIUON DOUORRPUIIE PP PO PSRN SR PR, 66
26.7 6 6.1 3.3 411 9.7 8L5 69.1 18.5 69
.................................... (G J PR, . * ®* ;(1)
"""" 2 G D R T RO R O N IS T N T3 B ) U s0A
1,448.5 67.8 360.7 66.2 199.5 43.0 427,2 11,0 85.5 55.1 707.0 167.6 641,2 | 1,058,0 410.9
409.7 215 58.0 12.1 411 11.1 147.2 3.8 27.3 19.9 | 114.6 32.1 120.3 259.9 74.8 97.1 16.5 345.3 70.1
1,038.8 46.3 302.7 54,1 158. 4 319 280.1 7.2 58.2 35.2 592.5 135.5 512.0 798.1 365. 4 144.9 39.8 202.7 340.8

2. Excludes $1,4%1.1 million in sales (negative purchases) of scrap, used and secondhand
goods, and $359.5 million in trade margins assceiated with the gross purchases of used and

retail trade ($120 million), and trans-
portation and warehousing ($90 million).
The estimates of the distribution of
new computers include those leased by
computer manufacturers to other firms,
shown in this report as used by the
lessee. The large flow to Dbusiness
services includes computers used by
firms that are in the business of selling
computer time and services.

Methodology

The estimates of the new structures
and equipment components of gross
private fixed capital formation were
prepared as part of the 1967 I-O

592-419 O - 75 -3

study.” The estimates of new private
structures are based on the same defi-
nition that is used by the Bureau of the
Census in its value put-in-place esti-
mates, plus some additional items. The
Bureau of the Census defines new pri-
vate construction as the value put-in-
place of private original structures,
additions, and alterations that increase
the stock of facilities. It consists of
buildings, such as dwellings and fac-
tories, and nonbuilding facilities, such
as railroads, pipelines, and telephone
and telegraph facilities. Equipment that

11. The figures for gross private fixed capital formation as
now published in the NIPA's differ from those in this report
because the former have not yet been revised to conform to
the I-O calculations. The forthcoming benchmark revisions
of the NIPA’s, which will incorporate these calculations,

may in turn require some modifications of the I-O informa-
tion in this report.

secondhand goods that are included in the gross private fixed capital formation component
of GNP; this yields a net negative exclusion of $1,121.6 million.

is an integral part of the facility and
essential for its general use is included
in the value of construction.’” Examples
are elevators and heating, plumbing,
and electrical fixtures. Equipment that
is not an integral part of the facility or
that is meant for special rather than
general use is not included in the con-
struction value. For example, fixed
conveyor lines in factories and steam
tables in restaurants are considered to
be equipment. The estimates of new
private structures in the I-O tables
include, in addition, the values for
exploration and development of oil and

12, For mobile homes, all equipment installed by the manu-
facturer is included in the value of construction; however,
equipment installed by a mobile home dealer is treated as
PDE if bought by business and PCE if bought by
consumers.
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Table 3.~—~Interindustry Transactions in
[Millions of 1967 dollars
& —_ " ° ol
- ] b= | . s 2
s . E R o g
8, | &g i g3 g3 | .5 £ | £
& | For the distribution of capital produced by an industry, read the row | ¥< 53 o Sg FE] £ | 3% £3 =g '§ B k| E
pols] 3 B <. 23} 54 83 g &8 g
Z | for that industry. g8 | 22 | € 2 g5 | 22| £ |BE |88 | 88 | = fe | &u
= & C) Gl S8 £5 B h 38 Sx °
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33 34 35 36 37 38 39 40 41 42 43 44 45

11 | New construetion. ... oo aaiaan

17 | Miscellaneous textile goods and floor coverings. -
20 | Lumber and wood products, except containers.
22 | Household furniture_... ... ...
23 | Other furniture and fixtures_.._.........._...
32 | Rubber and miscellaneous plastics products..
38 | Primary nonferrous metal manufacturing. . ..
39 | Metal containers. .. .. oo

40 | Heating, plumbing, and structural metal products. .

42 | Other fabricated metal produets. ... ...

43 | Engines and turbines_......_._.._.
44 | Farm machinery and equipment._.
45 | Construction, mining, and oilfield
46 | Materials handling machinery and equipmen
47 | Metalworking machinery and equipment.____.
48 | Special industry machinery and equipment.___
49 | General industrial machinery and equipment___.
50 { Machine shop produets_ . ... ___...
51 | Office, computing, and accounting machines._.__.

52 { Service industry machines. __ ... ... ...

53 | Electric industrial equipment and apparatus_.__..__.__

54 { Household appliances._. ... ... ... .. _..__
55 | Electric lighting and wiring equipment___________
56 | Radio, television, and communication equipment
57 | Electronic components and accessories

58 | Miscellaneous electrical machinery, equipment, and supp!

59 | Motor vehicles and equipment
60 | Aircraft and parts....___...__.
61 | Other transportation equipme
62 | Scientific and controlling instrume

63 { Optieal, ophthalmic, and photographic equipment._ ...

64 iscellaneous manufacturing. ... ___.__.__
65 | Transportation and warehousing._......._........_.
66 | Communications, except radio and TV broadeasting..
69 | Wholesale and retail trade
70 | Finance and insurance___..
71 | Real estate and rental.____.
Directly allocated imports

Addenda:
Structures in purchasers’ prices....
Equipment in purchasers’ prices. .

30.9
..... 59,2
®* 4 5.1 18.7 8.9
fS T IR ™ .1 1
N IO 2| 8561 121 1.7
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1
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.1 13 .3 .5 .1 3 .2
2.1 6.3 4.6 8.1 2.1 2.5 2.8
46.3| 77.9 | 56.9| 89| 27.1| 2710 357
........ .8 4.0 18 .2 6 .2
8.4 5.9 56| 13.8 8.7 6.7 6.1

.9 -

.8 1.5 2.8 5.3 .3 .2 .5

. L1 1.6 3.1 .3 4 .9

(] .5 .2 .5 ™ .1 .1

. 1.4 1.0 2.0 .5 .6 7
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e e e
90.3 | 196,1 | 143.3 | 2710 68.2 82.8 95.0
10.6 55.2 30.3 68.7 10.8 23.2 19.5
79.7| 140.9| 118.1} 202.2 57.3 59.6 75.5

gas wells, mobile homes, and commis-
sions on the sale of new structures.

The new equipment component of
gross private fixed capital formation
consists of products that meet three
criteria: they must last more than 1
year on the average; they must not be
an integral part of construction; and
their cost must be charged, under
normal industry accounting procedures,
to a capital account. To a large extent,
the identification of - products that
qualified as capital equipment for the
1967 I-O study was based on the
detailed product descriptions provided
in the 1967 Census of Manufactures.
In addition, information was obtained
from other sources, including trade
publications, industry experts, and tax
consultants.

The estimates of new gross private

fixed capital formation were prepared
by first establishing the total of do-
mestic production and imports of each
capital good and then subtracting
exports, sales to government and per-
sons, and inventory change. The re-
mainder for each good represented
capital formation and was then allo-
cated to using industries.

Allocation to using industries

Table 7 shows for 1967 the categories
of data used in allocating structures
and equipment to using industries.
Category 1 refers to direct information
on individual industry purchases or
rentals of new capital goods. Category
2 refers to capital goods that are so
specialized that one industry can be
identified as the sole probable user of
a particular capital good. For example,

the sole probable user of ferris wheels
and merry-go-rounds is the amuse-
ments industry (I-O 76).

Category 1 information would be the
most desirable type of information for
making allocations to using industries,
but none was available for equipment;
for structures, category 1 information
was combined with that for category 2
because the two categories could not
be separately identified. For equipment,
19 percent of the total value was classi-
fied in category 2. For structures, the
combined amount in categories 1 and 2
was 69 percent of the total. Capital
flow estimates based on information in
category 1 or 2 are generally good.

Category 3 in table 7 also refers to
capital goods that have specialized uses,
but that are used by a few easily identi-
fied industries rather than by just one.
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New Structures and Equipment, 1963—Continued
at producers’ price]
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Within these industries, capital goods Evaluation supplied detailed information for well

were allocated on the basis of indicators
of their use. For example, six industries
were identified as using industrial tanks
and vessels, and the allocation among
these industries was proportional to
their total expenditures for new equip-
ment, as reported in the 1967 Census
of Manufacturers.

The capital goods included in cate-
gory 4 refer to goods that are not spe-
cialized but are of a general type used
by many industries. They were also allo-
cated on the basis of indicators of their
use. An example is typewriters, which
were allocated in proportion to the
number of typists and stenographers
employed in each industry. Errors in
category 4 estimates affect many indus-
tries; in contrast, errors in the category
3 estimates affect only a few industries.

over half of the total consumption of
materials by manufacturing plants. In
addition, regulatory commissions and
various private surveys provided much
information on current-account flows
for nonmanufacturing industries. Direct
measures of specific purchases and, in
some instances, sales underlie somewhat
more than half of the total dollar
amount of flows in the current-account
table.

Another factor to be considered in
evaluating the quality of the equip-
ment flows is that indirect methods are
less reliable for estimating the use of
capital goods than for current-account
goods. One can theorize about factors
that affect new capital purchases, such
as industry profits, excess capacity, age
of stock, expected demand, and so on;

The estimates of capital flows in this
report fall short of the quality of the
estimates of flows on current account
in the I-O tables. This is because there
is much less reliable information avail-
able for estimating capital flows than
for estimating current-account flows.

Table 7 shows that approximately
two-thirds of the flow of equipment
($35.6 billion out of $55.2 billion) was
allocated to using industries by indirect
estimating methods. Although informa-
tion similar to that in table 7 has not
been compiled for current-account
flows, direct methods were used much
more extensively in preparing the con-
ventional I-O tables. This was espe-
cially true for manufacturing industries,
for which the Census of Manufacturers
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Table 3.—Interindustry Transactions in New Structures and Equipment, 1963—Continued
[Millions of dollars at producers’ prices}
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65 66 67 68 69 70 7 72 73 75 76 77
11 | New construetion. ... ... ... 861.2 11,271.3 | 10L.0 |3,461.4 |2,504.0 |1,257.1 | 28,202.5 [1,059.6 | 386.6 | 479.5 | 116.6 {3,946.3 | 52,057.6
17 | Miscellaneous textile goods and floor coverings.. 3.4 . 1.2 11.8 8.4 .7 14 3.3 .2 4.9 55.8
20 | Lumber and wood products, except containers.. - 5.7
22 | Household furniture_._..._..____..__.._.___ 8 RO (o O e O O S 1200 ..o .8 2.4 132.2
23 | Other furniture and fixtures... 23.4 15,7 9.4 | 756.2 52 5.8 11.2 L6 32.4 109.7 1,206.3
32 | Rubber and miscellaneous plastics products . . .2 L6 18,7
38 | Primary nonferrous metal manufacturing. 27.3
39 | Metal containers. ... ..o 9.5
40 | Heating, plumbing, and structural metal products. . .3 560. 8
42 | Other fabricated metal products__.__.___.__ .. ____._.______..____ .1 268.3
43 | Engines and turbines. ... ... .. _..__._...__.. .7 .6 429.8
44 | Farm machinery and equipment__._._________. R 7.6 3 . 0 2,080.7
45 | Construction, mining, and oilfield machinery.___ - 5.1 X 1,943.3
46 | Materials handling machinery and equipment_. 4 9L7 L A 719.2
47 | Metalworking machinery and equipment._____ 4.8 14.8 1.2 32.0 9.0 L1 .5 16.0 1.6 44.3 7 2.9 1,954, 4
48 | Special industry machinery and equipment. [N PO S PO 10.5 LO (... 4.5 5.4 126 (... ___ 2.0 2,252.1
49 | General industrial machinery and equipmen 83.2 10.2 1.3 | 116.6 44,7 (.. 2.1 11.0 12,9 52.0 9.0 16. 5 1,543.7
50 ( Machine shop products._ ... ... .o e e 7.0 oot 7.0
51 | Office, computing, and accounting ma: 79.1 25.0 58.4 1 273.1] 276.4 16. 4 17.1 138.4 7.8 8.1 94,1 1,630.3
52 | Service industry machines..._.___.. ... . ... 6.7 L6 4.5 7316 4.7 4.2 92.6 43.4 15.9 4.6 45.8 1,108.1
53 | Electric industrial equipment and apparatus.___..___.._..._.___. 18,4 | 114.9 99.9 | 994.9 16,4 .1 .1 37.3 1.7 2.0 .7 7.2 1,998.1
54 | Household applianees__ - .« oo oo oo e 1.3 .8 .1 .7 43.7 3.0 .8 47.0 16 .3 .4 41 116. 4
55 | Electric lighting and wiring equipment______.__.______ ... _____ 7 .1 .1 10.2 22,2 .1 ™ 8.7 .8 ™) 1.6 2.1 58.3
5 | Radio, television and communication equipment.. ... 207.8 [1,139.9 | 182.8 8.1 47.8 2.7 .4 25.9 14,8 8.9 50. 4 817 1,913.3
57 | Electronic components and accessories. ... ... .. . 4,0 .7 10.3 2.0 4.5 17.0 .6 7 7.9 .3 .4 56 89.0
58 | Miscellaneous electrical machinery, equipment, and supplies 24.2 410 [ 183 | 83.4 216.2
59 | Motor vehicles and equipment___ ... _______________.______ 730.0 | 175.8 32.0 42,5 |1,674.5 | 114.8 62.9 | 214.1 | 160.3 | 380.8 20.1 | 422.6 7,153.2
60 | Aireraft and parts. ... . 3031 ||l 8.6 15.8 2.6 (... .9 14,0 (oo 37.9 512.3
61 | Other transportation equipment. ... . . ... ... 1,264.6 | oo ]ooooooo- L5 ... 7.7 473.9 1.2 5.0 57.7 19.5 5.3 2,004.2
62 | Scientific and controlling instruments__________._____.._...__.___. W7 2 ™ 92.7 3.0 .4 .1 .2 30.4 ™) 321.8 735.0
63 | Optical, ophthalmic, and photographic equipment 1.5 12 3.2 8.0 2.7 .7 415 54.9 .1 12,4 712 363.3
64 | Miscellaneous manufacturing____ ... .. . ____ ... 451 ... .2 L1 104.5 11.2 3.2 69.3 7.1 6.8 170.2 | 132.3 526.5
65 | Transportation and warehousing 12.0 3.2 29.6 | 110.2 9.9 14.9 19.9 8.8 17.4 9.5 26.5 615, 7
66 | Communications, except radio and TV broadcasting 7209 (oo e e 720.9
69 | Wholesale and retail trade__ . _____ ... ....... e 122.9 32,5 114.4 | 8119 129.0 224.6 152,81 1442 | 122.6 155.5 | 410.1 5,014.3
70 | Finance and insurance.__. [0 2 R *) A *) * ®* @] (@] ) .7
71 | Realestate andrental .. ___.__ . __ . e oo oo 5.4 1 ... 8242 || |eee e e 331 8
80A | Directly allocated imports, 6 *) 3 15.4 1.5 .6 2.0 8 3.8 2.5 4.5 148 3
Total 3,713.9 | 508.0 |5,405.2 (7,627.0 |1,951,7 | 29,573.3 (1,967.5 |1,081.5 (1,222,1 | 682,4 |5,855.7 | 90,528
Addenda: ’
Structures in purchagers’ prices. ... .. ... .. ... ... .. 861.2 |1,271.3 | 101.0 |3,463.3 |2,599.5 |1,266.8 | 29,128.4 |1,061.1 | 302.9 | 480.4 | 116.6 (3,953.1 | ! 53,075
Equipment in purchasers’ prices.___...____.__ . _______._.._..... 3,200.7 12,442,7 | 407.0 (1,041.8 |5,027.5 | 684.9 444.9 | 906.4 | 688.6 ( 741.7 | 565.8 |1,902.6 {237, 453.?
Table 5.—Selected Users of Capitalized Products of the Office, Computing, and Accounting Machines Industry, 1963 and 1967
Total Computers Other than computers
Millions of 1967 Percent Millions of 1967 Percent Millions of 1967 Percent
dollars distribution dollars distribution dollars distribution
Industry number and title
1963 1967 1963 1967 1963 1967 1963 1967 1963 1967 1963 1967
1) (&) (&) [CY) ) ) ] ®) () (10) an 12
65 Transportation and warehousing 79.1 136.3 4.8 4.1 46.7 90.4 5.1 3.9 32.4 " 45.9 4.6 4.5
69 Wholesale and retail trade......_.. 273.1 459.0 16.8 13.7 47.7 120.2 5.2 5.1 225.4 338.8 317 33.6
70 Finance and insurance. . 276. 4 612.3 17.0 18.3 168.4 432.3 18.3 18.5 108.0 180.0 15.2 17.8
73 Business services 138.4 442.3 8.5 13.2 92.0 408.5 10.0 17.4 46.4 33.8 6.5 3.3
77 Medical, educational services, and nonprofit organiza-
tlons. i 94,1 204.6 5.8 8.8 69. 2 181.0 7.5 7.7 24.9 113.6 3.5 11.3
Ot e 769.2 1,407.6 47.1 41.9 496. 1 1,110.0 53.9 47.4 273.1 297.6 38.5 29.5
Tota) . 1,630,3 | 3,352.1 100, 0 100, 0 920.1 | 2,342.4 100, 0 100, 0 710,2 | 1,009.7 100.0 100, 0

however, there is no adequate statisti-
cal or theoretical basis for using such
variables to estimate an industry’s
demand for specific types of fixed capi-
tal in a given year. Instead, the bases

for the estimates were usually data on
occupational employment, capital
stocks, and, in some instances,

investment.?

It is clear that significant additions
to the Federal statistical program are
required before fully adequate capital
flow tables can be constructed. As a
result of the experience gained in con-
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Table 4.—Interindustry Transactions in New Structures and Equipment by Broad Industry Groups, 1963
[Millions of 1967 dollars at producers’ prices]
Manufacturing Transpor-
For the distribution of capital produced by an industry, read the row Agri- Construe- tation,
In- for that industry. culture Mining tion communi- Other
dus- cation, and
try | For the composition of capital used by an industry, read the column Total Durables Nondurables utilities
No. for that industry.
1-4 5-10 11, 12 13-64 13, 20-23, 35-64 | 14-19, 24-34 65-68 69-73, 75-77
11 | New construetion. ... ...
17 | Miscellaneous textile goods and floor coverings. . R
20 | Lumber and wood products, except containers.
22 | Household furniture_.._.___. [
23 | Other furniture and fixtures._._._._.__..
32 | Rubber and miscellaneous plastics produets.
38 | Primary nonferrous metal manufacturing.__.
39 | Metal containers.__.___ .. _ ... . . ___..__...__.. . 3
40 | Heating, plumbing, and structural metal products 8.3 4.3 5.2 209.0 49.8 249.2 128.7 115, 4
42 | Other fabricated metal produets... .. . . ... ... *) ™ ™ 210.4 72.0 138.4 .8 57.1
43 | Engines and turbines .4 12,5 (..o, 100.7 53.9 46,8 282.8 33.5
44 | Farm machinery and equipment____ . 1,751 1 3. 41,7 6.0 4.1 L9 9.7 268.9
45 | Construction, mining, and oilfield machinery.__. 414 521.3 1,266, 9 98.0 93.2 4.9 1.0 4,
46 | Materials handling machinery and equipment_ .. .. . ... .._.__.|_......._... 12,6 | 451, 0 258.9 192.0 91,7 164.0
47 | Metalworking machinery and equipment___. ... . . ... ... 5.0 14.4 91.9 1,674.2 1,412.9 261.4 92.8 76.0
48 | Special industry machinery and equipment_.__.__.___.____ . ___.__ 28.5 5.6 6.7 2,174.8 347.4 1,827.4 .3 36.1
49 | General industrial machinery and equipment___.___________________ 24.4 116. 4 15.6 1,027.9 642. 5 385.4 211. 4 148. 1
50 | Machine shop produets_ .. ... ... ..o o ooooio N oo e . 7.0
51 | Office, computing, and accounting machines___..__. ... __._________ 5.3 23.2 26, 4 552.3 360. 5 1917 191.8 8313
52 | Service industry machines_____ ... .. ... 4.0 2.4 9.7 134.3 62.9 71.4 14.9 042.8
53 | Electric industrial equipment and apparatus__..__.._...___.___.___. 7.3 50.3 20.2 616.6 393.8 222.8 1,228.0 75.6
54 | Household appliances. ... ___._.._._.. .1 .3 .5 1.5 3.2 8.4 2.9 101,0
55 | Electric lighting and wiring equipment..._ . .1 .1 .2 11.4 10.9 .5 11,0 35,6
56 | Radio, television, and communication equipment_ 5.5 3.2 8.8 124.7 117.3 7.4 1,538.6 232.5
57 | Electronic components and accessories.____........._._. .1 15 .9 32.6 23.3 9.3 17.1 36.9
58 | Miscellaneous electrical machinery, equipment, and supplies_._..__.|...._....._. 2.6 | 46.7 313 15,4 65.1 101.8
59 | Motor vehicles and equipment. ____.__. . . .. . ___.__.__._. 1,315.6 148.2 920, 2 729.7 405, 9 323.8 980. 3 3,059, 2
60 | Aireraft and parts. ... ... 5.2 13.8 11.6 88.8 62.9 26.0 3117 71.1
61 | Other transportation equipment_.__._ .. .. .. ... _____________ 95.3 22,9 21.3 28.3 25.7 2.6 1,266, 1 570.3
62 | Scientific and controlling instruments___.__._ .. __ . .________. 2.2 28.4 3.8 250. 5 108.1 142.5 93.7 356. 4
63 | Optical, ophthalmic, and photographic equipment____..___._ . .____ 3.2 9.5 9.0 142. 6 53.4 89.2 7.5 191.5
64 | Miscellaneous manufacturing. ... ... . ... .. ... ... ™* 1.5 .5 4.1 7.6 6.5 5.7 504.6
65 | Transportation and warehousing. . ____________ . ____________._.__. 96.0 19.1 63.0 120.4 61,7 67.7 91. 2 217.0
66 | Communications, except radio and TV broadeasting_ .. ___ . | . | e 720,9 |-
69 | Wholesale and retail trade._.__._____________ . ____..._._. 960, 3 131.3 377.5 886. 1 474.9 411.2 508. 4 2,150, 8
70 | Finance and insurance. . .3 ™ ™ *) .1 ™) .2
71 | Real estate and rental. __ P22 A IR ER B SN P 329.7
80A | Directly allocated imports_..._ ... ....__. 67.3 1.4 6.6 35.4 3.4 32.0 6.6 30.9
oAl el 5,885,6 4,105,1 3,181.0 13,697.6 7,184,2 6,513.4 13,698,0 49,961, 1
Addenda:
Structures in purchasers’ prices. . ... .. ... ... 1,462.0 2,966.1 288.1 3,663.5 1,961 6 1,701.8 5,696, 8 38,998.9
Equipment in purchasers’ prices. ... .. .. ... ... ._... 4,423.7 1,139.0 2,802.8 10,034. 2 5222.6 4,811. 6 8,001.2 10,962.3
*Less than $50,000.
structing the tables for 1963 and 1967, for the gathering and deflating of such and industries for which new or ex-

BEA is able to assess the need for ad- statistics. The type of analysis sum-
ditional statistics on business purchases, marized in table 7 and extended to
sales, and rentals of new fixed capital specific capital items and industries can
for estimating interindustry flows, and provide guidelines for the needed im-
to formulate specific recommendations provements by showing the products

Table 6.—Detail on Capitalized Products of the Office, Computing, and Accounting
Machines Industry, 1963 and 1967

Millions of 1967 dollars

Percent distribution

1963 1967 1963 1967

Computers_.._ ... 920.1 2,342.4 56,5 69.9
Adding and calculating machines_.....__ 376.0 465.1 23.1 13.9
Typewriters ... .. . oo 101. 6 232.6 6.2 6.9
Railroad track and motor truck seales_..___. 12,2 19.9 .7 .6
Industrial scales......._.__..._______. 33.0 46.3 2.0 14
Retail and commercial scales. . 14.2 17.2 .9 .5
Mailing and parcel post scales......_.... 3.0 4.2 .2 .1
Office machines, not elsewhere classified.... .. _._.____.__.._..__ 170.2 224.4 10.4 6.7

. 1,630.3 3,352.1 100.0 100.0

panded surveys are most needed.

13. Information on the basis for distributing each product
to the using industries will be available this fall.

Table 7.—Data Used in Estimating 1967
Capital Flows, by Category

Structures Equipment
No. | Millions{ No. | Millions
Category of of dol- of of dol-
prod- | larsat | prod- | lars at
ucts pur- ucts pur-
chasers’ chasers’
prices prices
ODaga b lf)urch?isesi""&'} 17 {38,322.0 { 0
utput of a product use A
in one i{ndust(riy. tied” ’ 10,323.6
Output of a product use:
inI;\ few indust(rlies'_;_._. 6 {5,500.0 140 | 9,286.2
Output of a product in
gegeral use_r_) ........... 5 (12,101.9 155 | 35,569.1
Total. ... 28 155,942.9 478 1 55,178.9




1975 Plant and Equipment

Expenditure Programs

BUSINESS expects to spend $113.5

billion for new plant and equipment in
1975, 1 percent more than in 1974, ac-
cording to the BEA survey conducted
in late July and August. In contrast,
spending had increased almost 13 per-
cent in 1974 and in 1973 (table 1 and
chart 5).!

1. The expectations figures have been adjusted for system-
atic biases (table 6, footnote 2). Before adjustment, expected
1975 expenditures totaled $114.45 billion for all industries:
$49.46 billion for manufacturing and $65.00 billion for non-
manufacturing. The adjustments were applied separately to
each major industry; their net effect was to lower the manu-
facturing total $1.02 billion and to raise the nonmanufactur-
ing total $0.08 billion.

Table 1.—Plant and Equipment Expendi-
tures, Annual Percent Change

Expected 1975 as
Actual reported in:
1974
Feb. | May | Aug.
All industries. ____._____ 12,7 3.3 L6 1.0
Manufacturing__.___.__.______ 21.0 7.1 5.4 5.3
Durablegoods. ._._.____.____ 17.5 O —-2,4 | ~1L8
Primary metals 1__._..__.._ 4.3 19.7 | 17.7 | 20.4
Blast furnaces, steel
works. .. ... .. 53.1 3501 33.5| 37.6
Nonferrous metals. __._. 39.3 61 —431 =3
Electrical machinery_____. 4.4} —0.4 |~18.3 |—19.2
Machinery, except elec-
trical .. . __._. 29.2 4.4 5.8 6.0
Transportation equip-
ment i _________________ 20.4 |—13.8 |—10.4 | —8.0
Motor vehicles....._._._ 18.0 |—19.2 |—17.0 | —15.9
Aireraft .. ___________. 49.1 3.4 7.5 16.3
Stone, clay, and glass____. -3.5 1.6 —3.7 1.7
Other durables._____...... 2.8 —7.8 |—13.6 |—-16.2
Nondurable goods_ . _______. 24,7 | 4.1 12,9 12,1
Food including beverage. . 4.6 6.5 4.1 3.6
Textiles.____._.._._.._____ 9.9 |—16.9 1—17.5 |—22.1
Paper.... ... 38.8 156 | 155 | 152
Chemicals. ....._._.___._. 27.8 | 10.8 7.4 1 10.0
Petroleum.._______.__.__. 46.8 | 27.3( 30.2| 30.7
Rubber —5.8 | —4.3 {—15.2 [-25.1
Other nondurables —.6 5.4 1.0 |-10.1
Nonmanufacturing..__________ 7.6 6] -9 =20
Mining_.__...____________. 16,2 2261 20.1| 18.9
Railroad....._____...__ 29.5{ 13.6 | 119 .9
Air transportation —-17.0 | —5.6 | —4.6 | —7.4
Other transportation... 27.5 ] 27,1 2.8 | 290.2
9.8 O —-7) -15
10.6 -7 =19 | —3.4
5.7 4.2 6.4 9.9
86| —2.8! ~4.3| —4.9
30 -35]| —54| —6.5

1. Includes industries not shown separately.
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The current projection of 1975 spend-
ing compares with increases of 1.6 per-
cent projected in June and 3.3 percent
in March. Actual spending in the second
quarter was 1 percent below the pro-
jection reported in June; the third-
quarter projection was little changed,
but the fourth quarter was revised
downward 1% percent. The downward
revisions occurred principally in non-
manufacturing—in the railroad, elec-
tric utility, and commercial groups.

The figures are not adjusted for price
changes. As measured by the implicit
price deflator for fixed nonresidential
investment in the national income and
product accounts, capital goods prices
are still rising, although at a declining
rate. It is not possible to measure pre-
cisely the change in real plant and
equipment spending implied by the
latest projections for 1975, because
recent information is not available on
business expectations for capital goods
price changes and the extent to which
such expectations are reflected in spend-
ing projections. However, an approxi-
mate range is provided by two neces~
sarily arbitrary procedures. In the
first procedure, the average of the
deflators for the four quarters ending
in June 1975 is compared with that
for the year-earlier period. This pro-
cedure suggests a 14 percent price
increase. If business expects such price
increases to continue and reflected the
increases in its 1975 spending projec-
tions, a decline in real spending of ap-
proximately 11% percent from 1974 to
1975 is indicated. In the second pro-
cedure, deflators for each quarter are
applied to the corresponding expendi-
tures figures. The first-quarter deflator
was 14% percent (annual rate) above
the fourth-quarter level and that for

By JOHN T. WOODWARD
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the second quarter rose another 5
percent. Even if no further increases
occur in the third and fourth quarters,
capital goods prices will have risen
11% percent for the year, and a decline
in real plant and equipment spending of
9% percent in 1975 is indicated.

Spending in the second quarter was
at a seasonally adjusted annual rate of
$112.5 billion, a decline of about 2
percent from the first. This decline
followed a 1% percent decline in the
first quarter. If plans are realized,
spending will increase 1 percent in the
third quarter and remain virtually
unchanged in the fourth.

Manufacturing Programs

Manufacturers’ spending declined
one-half of 1 percent in the second
~quarter, to a seasonally adjusted annual
rate of $48.8 billion, after a 2 percent
increase in the first. Spending will de-
cline 1 percent in the third quarter and
remain virtually unchanged in the
fourth. The quarter-to-quarter changes
are less pronounced than those pro-
jected 3 months earlier; at that time,
manufacturers expected a 3 percent
decline in the second quarter and a 2%

SURVEY OF CURRENT BUSINESS

percent increase in the third. The small
declines reported in second-quarter
spending and expected in the third
quarter are in the durable goods indus-
tries. After increasing 5% percent in the
first quarter, nondurables’ spending was
unchanged in the second quarter and
will continue at that same rate for the
remainder of the year.

A measure of the pervasiveness of the
changes in quarterly spending (shown
in table 2) is calculated by matching
spending reported by each firm in a
given quarter with that reported in the
year-earlier quarter. In the second quar-
ter of 1975, 42 percent of the firms
reported over-the-year increases in
spending, down from 46 percent in the
preceding quarter and 55 percent in
last year’s first quarter.

Manufacturers’ spending in 1975 will
increase 5.3 percent, compared with an
increase of 21 percent in actual spending
in 1974. Nondurables will increase
spending 12 percent; durables will de-
crease spending 2 percent. In nondur-
ables, sizable increases in petroleum,
paper, and chemicals more than offset
declines in rubber and textiles. In dur-
ables, iron and steel and aircraft will
substantially increase spending; elec-

Table 2.—Percentage of Sample Firms in Manufacturing Reporting Change in Plant and
Equipment Expenditures From Year-Earlier Quarter

Percentage of firms increasing | Percentage of firms decreasing
expenditures t expenditures 1
1974 1975 1974 1975
II 1 | 1v I 11 Ir (111 | 1v I II
Manufacturing__________._________ ... 55 54 52 46 42 38 40 42 47 51
Durable goods_ - . ... 55 53 50 45 39 40 41 44 48 54
Primarymetals. ... ... . ... __.__... 67 64 70 56 50 31 33 29 42 47
Blast furnaces, steel works_______________________._ 67 76 74 70 59 33 24 26 30 37
Nonferrous metals._ ...... ] 74 64 64 46 42 21 30 32 50 54
Electrical machinery....__. 59 49 44 44 33 33 46 50 49 60
Machinery, except electrical 59 62 52 45 40 34 32 41 47 53
Transportation equipment.. . | 52 47 60 46 40 45 50 37 47 54
Motor vehicles.......__.... | 58 48 63 39 31 38 50 34 56 63
Adreraft . ... 64 60 76 57 62 30 34 21 38 30
Stone, clay, and glass... o ... .. 52 54 41 51 42 45 43 55 46 53
Other durables_.__.____ ... .. ... 47 48 45 41 38 46 45 48 50 52
Nondurable goods. - ... __ ... ... ... 55 55 54 46 46 37 39 39 46 47
Food including beverage. 59 58 51 51 47 35 38 44 43 49
Textiles 51 43 45 31 35 42 48 46 58 53
aper____.. 66 63 70 55 50 29 33 27 40 47
Chemicals 63 61 59 55 57 30 33 36 39 38
Petroleum 76 78 74 68 62 21 19 26 30 38
Rubber 41 50 54 35 36 57 48 44 60 59
Other nondurables 45 48 48 39 43 43 42 38 47 45

! The percentages shown do not add to 100 since the companies reporting no change in expenditures are not shown.
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trical machinery, motor vehicles, and
“other durable goods’ will substantially
decrease spending.

The weakness in manufacturing in-
vestment is largely due to the sharp
declines in capacity utilization and
earnings in the last quarter of 1974
and the first quarter of 1975. Recent
improvements in some of the factors
affecting investment have been re-
ported, but a clear trend has not
emerged. After two consecutive quar-
terly declines, the rate of utilization of
manufacturing capacity stablized in

I CHART 6
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Projects
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June, according to the latest BEA
survey, and preliminary data for
second-quarter earnings show a sub-
stantial increase from the first quarter.
Also, new orders for durable goods
rose in the second quarter after de-
clining for two quarters.
Manufacturing investment projects
started in the second quarter totaled
$12.8 billion, after seasonal adjustment;
this is 5% percent above the first
quarter, but 10 percent below the
record in the second quarter of 1974
(table 3 and chart 6). Nondurables’
starts rose 12 percent; this reflected
sharp advances in chemicals and petro-
leum. Durables’ starts declined 4 per-
cent; the largest declines were in pri-
mary metals and electrical machinery.
The value of projects started ex-
ceeded capital spending; consequently,
there was an increase in carryover—

SURVEY OF CURRENT BUSINESS

the amount still to be spent on projects
already underway. Seasonally adjusted
carryover at the end of June totaled
$39.1 billion, up $600 million from the
end of March.

Taking account of prospective sales
over the next 12 months, manufacturers
reported a further easing in the need

for additional plant and equipment

(table 4 and chart 7). Firms owning 35
percent of total capital assets in manu-
facturing reported that they needed
more facilities as of June 30. This is a
decline of 3 percentage points from
March 31 and is 17 percentage points
below the June 1974 figure. The “more
needed” percentage declined for both
durables and nondurables. Facilities
viewed as ‘“about adequate” increased
to 51 percent of manufacturers’ fixed
assets as of June 30, from 46 percent
as of March 31.

September 1975

Capacity utilization

Manufacturing capacity was utilized
at an overall rate of 75 percent in June
1975, according to the survey conducted
in late July and August (table 5 and
chart 8).2 This is the same as the rate
reported in March and the lowest since
the survey was begun in 1965; it is 3
points below the December 1974 rate
and 9 points below the 84 percent rate
maintained in March, June, and Sep-
tember of 1974.

Although the overall rate was un-
changed from March to June 1975, siz-
able changes occurred among individual
industries. Most durables reported de-
creases, reflecting the continued weak-
ness in the demand for capital goods;

2. The survey asks manufacturers to report actual and
preferred rates of capacity utilization for the last month of
each quarter. Utilization rates for industry and asset-size
groups are weighted averages of individual company rates.

See “The Utilization of Manufacturing Capacity, 1965-73,""
SURVEY OF CURRENT BUSINESS, July 1974, pp. 47-57.

Table 3.—Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities

[Billions of dollars]
Starts 1 Carryover 2
Annual < 1974 1975 1974 1975
1972 1973 1974 I 11 II1 Iv I II Mar. | June | Sept. Dec Mar June
Manufacturing 3_ . ... 35.21 47,57 | 52,49 12,40 13.75 12,97 13.38 12,52 12,70 33.82 36,30 37.65 37.39 39,07 39,62
Durable goods 3. ... 17.07 | 23.73 25, 86 6.00 6. 50 6.20 7.16 4.98 4.62 16,27 17.19 17.74 18.25 18.13 17.16
Primary metals. ... ______ ... ... __..___. 3.19 5.00 8,20 1.84 1.79 1.55 3.02 1.67 1,08 5.59 6.24 6. 56 7.93 8.28 7.79
Electrical machinery. ... ... ______ 2.34 3.832 2.72 .71 .70 L57 .75 .51 .38 2,12 2.05 1.87 1.80 1.77 1.59
Machinery, except electrical n 3.71 5.14 1.24 1.16 1.22 1. 52 1.18 1.31 1.68 1.79 1.89 2.00 2.14 2.28
Transportation equipment ¢ 2,66 3.86 3.32 .82 1.21 .76 .52 .49 .64 3.25 3.44 3.27 2.87 2.57 2.36
Stone, clay, and glass_ . ... __....._____________. 1. 46 1.81 1.48 .36 .40 .46 26 .28 .25 1.16 1.20 1.30 1.16 1.13 1.01
Nondurable goods 3. . ... ... 18. 14 23.84 26. 63 6.40 7.25 6.77 6.22 7.54 8.08 17.55 19.11 19.91 19.14 20.94 22.46
Food including beverage______.___ ... ... 2.98 3.7 3.37 .01 .92 N .67 .69 .66 2.32 2. 44 2.36 2.14 2.08 1.92
Mextiles. . ... .64 .93 .7 .25 .18 .15 .13 14 .18 .38 .36 .31 .24 .23 .25
Paper_.__. 1.60 2.40 3.08 W77 .95 .82 .53 1.48 .62 1.76 2,10 2.27 1.98 2.81 2.74
Chermicals. 3.92 6. 65 7.36 1.74 1. 61 1.96 2.4 1.52 2.29 5.54 5.82 6.30 6. 65 6.76 7.42
Petroleum.__ 6.15 7.02 9.29 2.00 2.74 2.37 2.18 3.21 3.76 6. 08 6. 89 7.24 6.85 7.87 8.97
Publicutilities. ... _____________.________ ... 28,60 38.13 45,74 16,33 11,95 9,78 7.68 12,31 6,28 73,24 79.89 84,47 86,47 94,36 95.70
Adjusted for seasonal variation

Manufacturing 3. ... o oiioooioeeeeiic e 11,85 | 14,20 | 13,56 | 12,89 | 12,12 | 12,80 | 33,07 | 35.94 ( 37.74 | 38,61 | 38,46 39,06
Durable goods 3. ... e 5.70 6.73 6.58 6.71 4.89 4.69 | 1592 | 17.03 | 17.84 | 18.73 | 17.90 16.94
Primary metals_ . ... ... ... 1.52 1.97 1.57 3.08 1.42 1.18 5.42 6.21 6.54 8.18 8.14 7.71
Electrical machinery. .. __.._______ .70 (3 .66 .60 .54 .40 2.06 2.03 1.90 1.85 1.74 1.56
Machinery, except electrical 1.32 1.18 1.36 1.28 1.25 1.32 1.63 177 1.97 2.01 2.08 2.24
Transportation equipment ¢ .82 1.21 .72 .55 .49 .62 3.23 3.44 3.23 2.93 2.55 2.34
Stone, clay, and glass. - ... . .. ... |t )\l .30 38 .46 .31 .28 .22 1.16 1.19 1.26 L21 116 1.00
Nondurable goods 3. ... .. oo e 6.16 7.47 6.98 6.18 7.23 811 | 17.15| 1891 | 19.90 | 19.88 | 20.56 22,12
Food including beverage_ ... e e e 1,08 .03 .61 .72 .78 .65 2.35 2,50 2,27 2.14 2.10 1.9
Textiles_.___________.._._ .22 .15 17 .15 .10 17 .39 .34 .31 .27 .22 .24
Paper._._. .70 1.00 .93 .42 1.41 . 66 1.68 2. 06 2.35 2.04 2. 69 2.67
Chemicals. 1. 50 1.71 2.01 2.23 1.21 2.44 5.38 5.78 6.22 6.98 6.61 7.44
Petroleum. ... . 2,00 | 2.86 2.53 2,01 3.20 | 3.67| 5.9 6.77 7.32| 7.13 7.74 8.70
Public utilities 10,42 | 14,57 | 14,29 6.85 5.34 9.19 | 69,23 | 78,55 | 87,81 | 89,42 | 89,69 94,00

1. Starts are estimated by adding changes in carryover to expenditures during the given

period.

2. Carryover refers to expenditures yet to be incurred on plant and equipment projects

already underway at end of period.

3. Includes data not shown separately.
4. Tncludes guided missiles and space vehicles.

NoTE.—Details may not add to totals because of rounding.
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Table 4.—Manufacturers’ Evaluation of Their Plant and Equipment Facilities
[Percent distribution of gross eapital assets 1]

1973 1974 1975
Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30
More plant and equipment needed:
All manufacturing________________________________ 54 54 52 51 41 38 35
Durable goods 2____ 46 45 47 49 37 32
Primary metals___. 49 51 60 77 54 51 47
Metal fabricators 44 43 43 38 32 31 28
Nondurable goods 2. . ... .. .. .o ... 62 63 56 52 44 42 38
Food including beverage 41 38 37 38 33 31 30
Chemicals. .. ..o oeueae . 66 69 74 69 68 59 51
Petrolemwm. .. o ol 74 74 55 55 46 52 51
About adequate:
All manufacturing....._.__. 43 43 45 43 50 46 51
Durable goods 2...... 50 51 49 45 52 44 50
Primary metals 50 48 39 23 43 27 41
Metal fabricators 3 51 53 53 57 55 51 53
Nondurable goods 2. .. ... ... .. 36 35 42 41 48 47 52
Food including beverage. . . 54 57 57 56 60 62 62
Chemicals. ... _..__..._. - 33 30 25 30 31 33 45
Petrolewm ... ... 26 26 45 33 46 39 40
Existing plant and i t d d
All manufacturing_. ... .. ... ... 3 3 3 6 9 16 14
Durable goods 2. .. iciiceaaoa. 4 4 4 6 11 21 18
Primary metals..__ . 1 1 1 0 3 22 12
Metal fabricators3.. .. ___ ... __.____...... 5 4 4 5 13 18 19
Nondurablegoods 2. ... _.______________ 2 2 2 7 8 11 10
Food including beverage. . 5 5 6 6 7 7 8
Chemicals. .. 1 1 1 1 1 8 4
Petroleum. ... ... ... 0 0 0 12 8 9 9

1. According to respondent companies’ characterizations of their plant and equipment facilities, taking into account their

current and prospective sales for the next 12 months.
2. Includes industries not shown separately.

3. Includes machinery, transportation equipment, and fabricated metals industries.

motor vehicles was the principal excep-
tion. All nondurables reported stable or
increased rates.

A pickup in output of new autos and
trucks resulted in higher utilization
rates for June in the motor vehicles
and rubber industries, which increased
7 percentage points, to 80 percent, and
9 points, to 74 percent, respectively.
Textiles increased 7 points, to 76 per-
cent; this reflected an improvement in
the demand for apparel and household
furnishings.

Partly offsetting these increases was
a 10 point drop in primary metals,
due primarily to excess steel inven-
tories being worked off. The aircraft
industry reported a 4 point decline, the

'same as in March. Smaller declines
(2 points) occurred in electrical and
nonelectrical machinery; stone-clay-
glass—at 67 percent—was little changed
from March.

Food including beverage and paper
reported 2 point increases. Petroleum
and chemicals reported no change
from March.

The utilization rate for large firms

(assets of $100 million and over) was
1 point lower in June than in March.
Medium- and small-sized firms re-
ported offsetting increases of 2 points.

Primary-processed goods industries
as a group operated at 73 percent of
capacity in June; this was a 2 point
decrease from March and mainly re-
flected the decrease in primary metals.
Advanced-processed goods industries
rose 1 point, to 76 percent.

Nonmanufacturing Programs

Nonmanufacturers’ spending declined
3 percent in the second quarter, to a
seasonally adjusted annual rate of
$63.7 billion. An increase of 2% percent
is expected in the third quarter and
one-half of 1 percent in the fourth.

Declines in second-quarter spending
occurred in air transportation, public
utilities, and communications; these
industries also account for most of the
increase in the third quarter. In the
fourth quarter, most industries will
moderately increase spending; air trans-
portation, with a 24 percent decline,
is the major exception.

25

For the full year 1975, spending will
decrease 2 percent, compared with a
7% percent increase in actual spending
last year. “Other transportation’’ firms
will increase spending 29 percent, re-
flecting construction of the Trans-
Alaska pipeline; the increase is mod-
erated by a decrease in spending by
trucking firms. Mining will increase
spending 19 percent, compared with 16
percent last year. Railroads—after
scaling back plans for the year—will
spend about the same amount as in
1974; last year, their spending rose 30
percent. Declining freight shipments
and depressed earnings are primarily
responsible for the revisions in railroad
investment this year. Airlines will de-
crease spending 7 percent this year,
compared with a 17 percent decrease
last year. Rising fuel costs and declines
in passenger loads have adversely
affected the industry since late 1973.

The “commercial and other” group—
trade, services, construction, finance,
and insurance—will decrease spending

P CHART 7
Manufacturers’ Evaluation of Plant and
Equipment Facilities*
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Table 5.—Manufacturers’ Capacity

SURVEY OF CURRENT BUSINESS

6% percent in 1975; this primarily
reflects declines in services and con-
struction.

Capital spending by public utilities
will total $20.2 billion this year, 1%
percent below 1974. Gas utilities will
increase spending 10 percent, compared
with 6 percent last year. Electric
utilities will decrease spending 3%
percent. If these plans are realized, this
will be the first year-to-year decrease
since 1962; last year, spending in-
creased 10% percent.

Starts by public utilities in the
second quarter of 1975 totaled $9.2
billion; this compares with $5.3 billion
in the first quarter and the record
$14.6 billion in the second quarter of
1974. Carryover was $94.0 billion at
the end of June, $4.3 billion higher
than at the end of March.

Electric utility investment

The projected 3% percent decline in
electric utilities’ capital spending con-
trasts sharply with the 14 percent

[Seasonally adjusted]
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average annual growth from 1962 to
1974 and stems largely from the reduced
growth in power usage since late 1973.
The decline of industrial activity in
1974, the rate increases that resulted
from higher fuel costs, and the volun-
tary conservation efforts that started
at the time of the Arab oil embargo
combined to cause a one-half of 1
percent drop in demand for electric
power from 1973 to 1974 (chart 9).
This drop compares with a 7 percent
increase in 1973 and 8 percent in 1972;
from 1965 to 1973, the average annual
growth in demand was 7% percent.
Electric power demand since Jate 1973
has thus been significantly below that
projected several years ago; this re-
sulted in a sizable amount of excess
capacity for the industry in 1974 and
early 1975. Consequently, numerous
deferrals and cancellations of generating
projects have been announced since
mid-1974.

Estimates released by the Federal
Power Commission earlier this year

Utilization Rates: Operating Rates and Ratios of Operating to Preferred Rates

Operating rates (percent)

Ratios of operating to preferred rates

Industry and asset size 1974 1975 1974 1975
Mar. June Sept. Dec. Mar June Mar June Sept. Dec Mar June

All manufacturers. ... iciicieaaaans 84 84 84 78 75 75 0,88 0,88 0.88 0.83 0.79 0.79
Asset size:

$100.0 million and over_.______.__._...____.________ 86 87 87 80 77 76 .90 .91 .91 .83 .80 .79

$10.0 to $99.9 million 83 83 81 75 73 75 .88 .88 .86 .81 .79 .81

Under $10.0 million_ ... .___________________._. . 80 79 77 72 70 72 .85 .85 .83 .78 .76 .78

Durablegoods ' ... ... 83 84 84 76 ‘74 73 .86 .88 .88 .79 .78 .76
Asset size:

$100.0 million and over 85 85 87 79 77 75 .88 .88 .90 .81 .80 W77

$10.0 to $99.9 million. 82 83 82 75 72 71 .87 .88 .87 .81 LT .76

. Under $10.0 million 78 77 7% 68 66 67 .84 .83 .82 .75 .72 .74

Primary metals._...._. - 89 90 90 82 79 69 .93 .94 .94 .85 .82 .72

Electrical machinery.....__.... - 84 85 83 78 73 71 .92 .93 .91 .86 .80 .78

Machinery, except electrical ... - 89 88 89 87 84 82 .94 .93 .94 .92 .88 .85

Transportation equipment 2____ - 77 80 83 71 71 73 .76 .78 .82 .70 .71 .72

Motor vehicles....__....._. i 83 87 92 70 73 80 .78 .81 .87 . 66 .70 .75

Aireraft. .. _..._______ R 71 69 71 72 68 64 .76 .73 .75 .76 .72 .67

Stone, clay, and glass_ .. .. oooooceoiaoeool 84 81 81 70 68 67 .90 .87 .87 .75 .72 72

Nondurablegoods3___._.______________ ... 86 85 84 80 76 78 .90 .90 .89 .86 .81 .83
Asset size:

$100.0 million and over..._____._..___ ... ... 88 88 87 83 77 79 .94 .94 .93 .89 .82 .8

$10.0 to $99.9 million. R 83 82 80 76 75 78 .88 .87 .86 .82 .82 .84

.Under. $10.0 million 82 80 78 75 74 77 .86 .85 .85 .81 .80 .83

Food including beverage 82 81 79 77 7 79 .89 .88 .87 .86 .84 .87

Textiles________._..___. 87 87 80 69 69 76 .90 .90 .82 .72 .70 .77

Paper..__ 93 93 94 84 74 76 .94 .93 .95 .88 .76 .78

Chemicals. . - 85 86 86 81 72 72 .92 .93 .93 .88 .78 .79

Petroleum. . - 86 92 89 90 87 87 .89 .96 .93 .94 .91 .91

Rubber. . 89 88 86 77 65 74 .93 .92 .90 .82 .68 .78

Primary-processed goods ¢________.__.._ ... ... 87 87 86 79 75 73 .92 .92 .91 .83 .79 W77

Advanced-processed goods 5_____.________________________. 83 83 83 77 75 76 .87 .87 .87 .82 .80 .80

1. Also includes producers of lumber, furniture, fabricated metals, instruments, and ord-

nance and miscellaneous manufactures.

2. Also includes producers of other transportation equipment.
3. Alsoincludes producers of tobacco, apparel, printing and publishing, and leather.
4. Includes producers of lumber; stone, clay, and glass; primary metals; fabricated metals;

(at 14 weight), and leather.

textiles; paper; chemicals (at 5 weight); petroleum; and rubber.

5. Includes producers of furniture, electrical machinery, machinery except electrical, motor
vehicles, aircraft, other transportation equipment, instruments, ordnance and miscellaneous
manufactures, food including beverage, tobacco, apparel, printing and publishing, chemicals
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IR CHART 9

Electric Energy: Generating Capability
and Demand at Summer Peak
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indicated that the growth in power
demand over the next several years
would be slower than projected in 1974;
the estimates of demand in 1980 were
reduced approximately 10 percent and
estimates of requirements for new gen-
erating capacity were reduced corre-
spondingly. The FPC estimates also
indicated an increase in power demand
of 6 percent from 1974 to 1975, but the
latest data on power usage suggest an
increase of only 2 percent.

The electric utility industry is highly
capital intensive; it requires approxi-
mately $4 of fixed investment per dollar
of annual revenue; iron and steel, the
most capital intensive industry in man-
ufacturing, requires only $1 of invest-
ment per dollar of annual revenue. In
addition, electric power projects are
planned far in advance and, once
started, require several years for com-
pletion. Thus, the industry’s invest-
ment plans cannot be substantially
altered in the short-term. '

SURVEY OF CURRENT BUSINESS

In meeting its large capital invest-
ment requirements, the electric utility
industry has depended heavily on the
capital markets to supplement inter-
nally generated funds (chart 10). This
dependence has increased significantly
in the past several years; internally
generated funds in 1974—$4.8 billion—
amounted to one-fourth of the indus-
try’s capital spending, compared with
one-half in the midsixties.

Capital market conditions in 1974
and early 1975 have adversely affected
electric utilities’ investment programs,
and some project deferrals have been
attributed to difficulties in obtaining
funds. However; despite high interest
rates on debt securities and depressed
stock prices, which in many instances
were below book value of the issuers’
shares, electric utilities were forced to

27

sell a record amount of securities—
$12.2 billion—in 1974 to finance proj-
ects that were already underway or
were considered essential to fulfill
future service requirements.

In the first half of this year, electric
utility debt issues totaled $4.3 billion,
compared with $4.5 billion in the first
half of 1974 and $2.5 billion in the first
half of 1973. Equity issues totaled $3.1
billion in the first half of this year,
compared with $2.0 billion and $2.6
billion in the corresponding periods of
1974 and 1973. Utilities, under pressure
from financial institutions and regula-
tory agencies to maintain favorable
debt-equity ratios, continue to issue
common stock even when unfavorable
market conditions cause the deferral of
such financing by many other com-
panies. In the year ending in June 1975,
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electric utilities accounted for approxi-
mately 50 percent of total common
stock offerings by business, compared
with 20 percent in the period from 1965
to 1973.

In 1974, rate increases lagged behind

SURVEY OF CURRENT BUSINESS

rising interest charges on long-term
debt and sharply rising fuel costs. Thus,
earnings rose very little and undis-
tributed earnings declined; these fac-
tors contributed to the difficulties in
floating new securities and restrained

September 1975

the growth of internally generated
funds. However, earnings in the first
half of this year have been more favor-
able because the rise in fuel costs has
slowed and rate increases have tended to
catch up with higher costs.

Table 6.—Expenditures for New Plant and Equipment by U.S. Business!

[Billions of dollars}
Annual Quarterly, unadjusted Quarterly, seasonally adjusted annual rates
1973 1974 1975 1973 1974 1975
1973 | 1974 | 19752
I IL|II | IV | I [ IT (TIII| XV | I | II (IIEZ2{IV?Z| I II | III | IV I I Ir | Iv I II | III2 | IV?
All industries_ _ |99, 74(112, 40|113, 51 (21, 50 (24, 73(25. 04(28, 4824, 10(28. 16|28. 23|31, 92|25, 8228, 43|28, 08{31. 18| 95. 19(97. 76(100. 90{103, 74{107. 27[111. 40113, 99/ 116, 22|114, 57[112, 46/113. 48{113, 70
Manufacturing...____. 38, 01| 46.01] 48.44| 7.80| 9,16| 9.62(|11,43] 9.49|11, 27|11, 62|13, 63|10, 84|12, 15|11. 86|13, 60{ 35.51(36, 58| 38.81| 40.61| 42.96| 45. 32| 47.04] 48, 08| 49, 05| 48.78| 48.13| 48.00
Durable goods . __._ 19,25| 22, 62| 22,22 3.92| 4,65) 4.84 5.84| 4,74| 5,59| 5.65| 6,64] 5.10 5.59] 5.36| 6.17| 17,88/18,64| 19, 73| 20.48| 21,43| 22.50] 23.08| 23,28 22, 86| 22,59 21,83| 21.80
Pr]isrilaryfmetals 3.1 3.43[ 4.95 596 .67 .80 .91{ 1.05] .93| 1.14{ 1.24( 1.64( 1.32{ 1.57( 1.46{ 1.61| 3.08| 3.30| 3.64] 3.64| 4.17| 4.71| 4.96/ 576 5.82| 6.45| 5.84] 5.78
ast furnaces
Nstefel Works__’_. 1.38) 2,12} 2,92 .27 .34 .34 .43 .35/ .48/ .51 .78/ .60 .76| .72| .84| 1.32) 1.37| 1.38} 1.44| 1.70] 1.95] 2.06| 2.60| 2.78| 3.03| 2.90( 2.94
onferrous
metals......._ 1.67| 2.33| 2.32| .33| .37) .45 .52 .48 .54| .60/ .71 .54] .65 .55 .58 1.42| 1.55] 1.83| 1.82} 1.99| 2.34| 2.40| 2.53| 2.29| 2.78| 2.18] 2.09
Electrical
Mma}a]:hinery ...... 2.84| 2.977 2.40( .56{ .66/ .72| .90| .63| .77/ .76 .81| .54/ .56 .58| .72 2.73| 2.69] 2.99] 2.92| 3.04| 3.15| 3.13| 2.64| 2.61] 2.29{ 2.38| 2.35
achinery,
except eléctrical. 3.42| 4.42| 4.68] .71 .87| .83| 1.00| .83| 1.05| 1.12| 1.42] 1.03} 1.16| 1.10] 1.39] 3.23| 3.44] 3.43] 3.53] 3.78) 4.15| 4.62] 4.95 4.74] 4.60| 4.51] 4.84
Transportation
equipment 3___| 3.12| 3.75| 3.45| .62| .74 .80{ .95 .87| 1.02| .94] .93| .79 .85| .88| .94| 2.81] 2.92] 3.12} 3.56] 3.94| 4.02| 3.73| 3.39| 3.46] 3.36| 3.51] 3.51
Motor vehicles._| 2.28( 2.70| 2.27| .43| .54| .60| .71| .e66] .77t .65 .62| .53] .53| .58 .64 1.97| 2.09| 2.35] 2.67 3.02| 3.02| 2.58| 2.24] 2.37| 2.04| 2.32 2.36
Aireraft 4. _..__ .53 .80 .93] .12| .12] .13| .16] .17[ .18} .22 .23] .20] .26| .22 .24 .56 .50 .51 .57 .75 .72 .86 .84 .84 109 .86 .92
Stone, clay, and
glass. . ... ..... 1.49| 1.44| 1.46] .33| .37| .36{ .43] .32] .36| .36] .40{ .31| .37| .35 .43 1.38{ 1.48] 1.53| 1.54| 1.33{ 1.44| 1.52| 1.44] 1.84] 1.51| 1.46( 1.51
Other durables 5__] 4.96| 5.10| 4.28( 1.03] 1.20] 1.23| 1. 51| 1.16| 1.25| 1.24| 1.45| 1.11] 1.08| 1.00| 1.09| 4.65{ 4.82} 5.02| 530 5.17] 502 512 510/ 4.89 4.40] 4.13| 3.81
Nondurable goods. _18.76| 23,39 26,21] 3,88| 4.51| 4,78} 5,59] 4.75| 5.69! 5.96| 6.99( 5,74 6.55| 6.49| 7.43| 17.63|17.94| 19,08 20, 13| 21,53 22.82| 23.96] 24.80] 26.20| 26.19| 26.30 26,20
Food including
beverage_____._... 3.11 3.25{ 3.37) .65 .78 .81} .87} .71} .81| .85 .89 .74 .82] .871 .04 2.85 2.98] 3.17| 3.40| 3.11| 3.14| 3.34] 3.41] 3.32| 3.19| 3.44| 3.53
Textiles. . .77 .84 .66| 181 .18 .20 .21) .23] .22| .20[ .20 .15 .15 .17| .18 .791 .67 .80 .81 .99 .82 .81 . 76/ . 63| .59 .69 .72
Paper_.._ S} 1.86] 2.58/ 2.97) .36/ .46/ .51 .53| .49 .62| .66; .82 .65 .69{ .74| .89] 1.70| 1.83] 2.00| 1.88] 2.27] 2.49] 2.55 2.92| 3.00] 2.75 2.98 3.12
Chemicals___.__._. 4.46] 5.69] 6.26] .87| 1.06] 1.11| 1.41| 1,20} 1.33| 1.48] 1.69[ 1.42] 1.63] 1.46) 1.75] 3.86| 4.15| 4.67] 5.02| 5.34| 5.23] 6.26] 5.90{ 6.29] 6.46] 6.16| 6.15
Petrolenm. _______ 5.45| 8.00( 10.46| 1.10| 1.26| 1.39| 1.71| 1.47| 1.93| 2.03| 2.57| 2. 19| 2.66| 2.62{ 2.98] 5.19| 5.17] 5.40[ 5.93| 6.99| 7.98] 7.94] 8.78| 10.38| 10.79} 10.48| 10.21
gtﬁ)ber ___________ 1.56f 1.47) 1.10] .36] .37| .40] .44| .33| .39| .36 .39 .26| .25| .26 .32} 1.57) 1.5} 1.60] 1.56] 1.39| 1.60| 1.43} 1.45 1.11} 1.04] 1.06| 1.18
er non-
durablesé.___._. 1.56j 1.55| 1.39] .37 .41 .37/ .42| .33| .40| .40 .43] .33 .35 .36| .35 1.66| 1.62| 1.45 .153| .144] 1.55[ 1.63| 1.58| 1.46] 1.36] 1.49| 1.28
Nonmanufacturing..__|61.73| 66,39 65,0713, 69(15, 57(15. 42|17, 05{14. 61|16, 89(16. 61|18, 29|14, 9816. 28{16. 22|17. 58( 60, 68|61, 18| 62,09( 63.12{ 64.31| 66.08] 66.94| 68. 14| 65.52| 63.68| 65.35 65.70
Mining_ _____.__.___ 2.74) 3.18( 3.78) .63 .71 .69 .71| .68 .78 .80; .91} .91l .97 .91 .99 2.59 2.77| 2.82| 2.76] 2.80( 3.07| 3.27} 3.56| 3.76/ 3.78; 3.68 3.89
Railroad......_..... 1.96{ 2.54| 2.56] .46] .46] .48| .56 .50 .64| .64| .78] .59 .71 .60 .66 2.11| 1.75] 1.95 2.05[ 2.10] 2.42| 2.68| 3.05 2.39] 2.70| 2.67| 2.56
Air transportation__| 2.41f 2.00| 1.85] .52| .72| .57| .60] .47 .61| .43| .48 .44 .47| .51 .43| 2,21} 2.72| 2.49| 2.20{ 2.13| 2.21| 1.84] 1.81| 2.09| 1.60{ 2.18] 1.65
Other transporta-
tion.________.__.__. 1.66) 2.12) 2.73[ .32) .43| .44| .47 .34 .49) .58] .71 .62} .77 .72 .62] 1.53| 1.62] 1.79| 1.73| 1.63] 1.84] 2.16] 2.71] 2.82( 2.75 2.64] 2.56
Public utilities. ... 18. 71 20. 55| 20.25] 3.95] 4. 59| 4.82] 5.36| 4.38| 5.30| 5.20| 5.67] 4.42] 4.94| 5.24| 5,64 18.38(18.08] 18.58| 19.80] 20. 12| 20.97] 20.16] 20. 93| 20.28| 19. 52 20. 48| 20.66
Electrie- ... -[15.94| 17.63] 17.04] 3.45| 3.91| 4.04] 4.54] 3.85| 4. 56( 4. 42( 4.80| 3.84| 4.15| 4. 34| 4. 70 15.40(15. 55 16.00| 16.72( 17.12] 18.10( 17.47| 17.76] 17.03| 16.41| 17.30| 17.38
Gas and other..... 2.76| 2.92] 3.21) .50f .68 .77 .82| .82 .v5| .78 .87 .58 .79] .90| .94) 2.98| 2.52{ 2.58| 3.08| 3.00| 2.87] 2.68{ 3.17{ 3.25| 3.11] 3.18| 3.29
Communication._... 12.85( 13.96] 13.27| 2.87| 3.27| 3.19} 3.53| 3.19| 3.60| 3.39] 3.78 3.11 3.22 12.34|12, 70| 13.12 13.24| 13.83| 13.94| 14.01| 14.04| 13.36| 12. 50
Commercial and 8.24] 9.25 33. 69| 34.38
other 7___.________ 21.40| 22.05| 20.62| 4. 94| 5.40| 5.24| 5.83 5.05] 5.46( 5. 57| 5.97| 4.88| 5.19 21. 53{21. 55| 21.36| 21.35| 21. 69| 21.63| 22.84| 22.04] 20.82| 20.83

1. Excludes agricultural business; real estate operators; medical, legal, educational, and

cultuéal services; and nonprofit organizations.
2.

corrected for systematic biases, The adjustment procedures
1970 issue of the SURVEY OF CURRENT BUSINESS. Before such

stimates are based on expected capital expenditures reported by business in late July
and August 1975, The estimates for the third quarter and fourth quarter of 1975 have been

3. Includes data not shown separately.

4, Includes guided missiles and space vehicles.

are described in the February
adjustments, 1975 expenditures

were expected to be $114.45 billion for all industries, $49.46 billion for manufacturing and

$65.00 billion for nonmanufacturing.

NoTE.—Detail may not add to totals because of rounding.

5. Includes fabricated metal, lumber, furniture, instruments, and ordnance and miscel-
laneous except guided missiles and space vehicles.
6. Includes apparel, tobacco, legther and printing-publishing.

7. Includes trade, service, construction, finance and insurance,



By NED G. HOWENSTINE

Property, Plant, and Equipment Expenditures by Majority-Owned
Foreign Affiliates of U.S. Companies: Projections for 1975 and 1976

P ROPERTY, plant, and equipment
expenditures by majority-owned foreign
affiliates of U.S. companies are expected
to increase 4 percent in 1975, to $27.0
billion; a further increase of 12 percent,
to $30.4 billion, is expected in 1976
(table 1).! Actual expenditures increased
25 percent in 1974.

The current estimate of the 1975
spending increase, made in June, is
sharply lower than last December’s

1. The universe estimates presented here are based on
BEA'’s latest semiannual sample survey, taken in June 1975,
covering approximately 350 U.S. direct investors and their
5,000 majority-owned foreign affiliates. See the December
1973 SURVEY for a description of the methodology used in
preparing these estimates.

estimate of 17 percent. The substantial
decline in economic activity abroad
late last year may not have been fully
reflected in the December spending
plans. Those plans were influenced by
expectations of economic recovery by

Note.—Estimates were prepared by Juris E. Abolins and
John Munz.

Table 1.—Estimates of Property, Plant, and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, Actual

and Projected !

Percent change Billions of dollars
Actual Projected Actual Projected
1975 1975
1971 [ 1972 | 1973 | 1974 | 197 1976 | 1970 [ 1971 | 1972 | 1978 | 1974 | 1974 1976
Prior Current 2 Prior 3 Current?
Current?| Prior3 Current?| Prior?
Total ... 16 2 24 25 22 4 17 12 | 14.1 | 16,3 | 16,7 | 20,6 | 25,8 25,2 21,0 29,6 30.4
By industry
Mining and smelting_.._..._______________ 33 | —31 41 =2 4 10 14 10 L.2] 1.5{ .1{ 11| 11 1.1 1.2 1.8 1.3
Petroleum. ... .. 27 3 27 29 33 10 22 12} 40 50 52} 6.6 85 8.8 9.4 10.7 10.5
Manufacturing. ... ______ 8 3] 28| 27 20 -3 14 12| 65| 701 7.2| 9.2 (1.7 1.1 11.4 12.7 12.7
Food products. _.._.._._ 1 19 30 26 15 —10 2 23 4 4 4 .6 7 .7 7 7 .8
Paper and allied products. 82 | —18 2| 4 39 —24 —14 —8! 4| .6| 5| .6[ .9 .9 7 .8 .6
Chemicals and allied produ 4 1 9| 57 51 28 36 18 L2] 1.2 12| 1L4] 21 2.0 2.7 2.8 3.2
Rubber products__._......__.. 7 64| —4 5 5 0 7 —6| .2| .2 .3 .3{ .3 .8 .3 4 .3
Primary and fabricated metals 12| -1 33 1 2 -1 11 7 7 .6 .6 .8 .8 .8 .8 .9 .8
Machinery, except electrical._.._...____ 12 50 39 18 20 -7 15 15 1.6 1.8 1ol 261 3.1 8.1 2.8 3.6 3.3
Electrical machinery.._.._.__..__..____ 6 3 42 22 20 -7 -7 25 .6 .6 .6 9] L1 1.1 1.0 1.2 1.3
Transportation equipment, -8 -1 33| 29 -9 —16 23 -3 L0 .9 9] 12| 1.6 1.1 1.3 14 1.3
Other manufacturing_..__._..________ 23 1] 26} 32 22 -8 6 12y .5 .71 7] 8] 11 1.0 1.0 1.1 11
...................................... -1 44 19 22 0 12 23 23| 1.0 1.0] 1.4} 1.7 21 7 2.3 2.1 2.9
Other industries. ... 18 4| 15| 22 25 10 14 7| 14| 1.7] 18] 20| 25 2.5 2.7 2.9 2.9
By area

Developed countries ... .._._____._______ 18 0 20| 25 21 2 15 14101 {11.8 18| 1420177 17.2 18.1 19.7 20.6
Canada_.._......._. 15 1{ 21| & 22 —4 6 10] 30| 34 3. 42| 5.5 5.1 5.3 5.5 5.8
Europe ... ... . 18 1| 22( 23 21 7 18 um| 57| 67| 68 8.3(10.3 10.1 10.9 1.8 12.1
United Kingdom. 7 2! 43 15 33 36 34 4] 15| 16| 1.7} 24| 2.7 3.2 3.7 4.2 4.2
European Econom: 22 o) 14 24 12 -5 11 8| 3.5]| 42} 42| 48] 5.9 5.4 5.7 5.9 6.1
Other Europe._. 26 6{ 21 37 32 -1 10 13 7| .9l 10| 12| 1.6 1.5 1.6 1.7 1.8
Japan 38| -7 1 27 29 1 32 97| .5 .7} .6| .6] .8 .8 .8 1.0 1.5

Australia, New Zealand, and South
Afriea. ... oo . 0] ~6| 10| 17 19 —6 18 8l .9 1.0{ .9 to{ 1.2 1.2 1.1 1.4 1.2
9| 17| 37 38 20 29 20| 33| 3.5] 3.8| 44| 6.0 6.1 7.2 7.9 8.6
1 19 30 2 11 29 15( 20| 19! 220} 2.3} 3.0 2.9 3.4 3.8 3.9
—13 9| 39 56 13 —6 -3 .5| .4) .4| 4| .6 .6 .6 .6 .4
06| 36| 30 47 50 44 46! .2| .3| .71 10! 1.2 1.4 1.9 2.0 2.7
-3 —-1| 64 69 14 st 2( .6 .8] .71 .7] 1.2 1.2 1.4 1.6 1.7
8] 93 3 -7 —22 5 -3 .7] 1ol L1} 21 21 2.0 1.7 2.0 1.1

Addendum:

European Economic Community (9)5..}__._..[ .____ 22 21 19 8 19 § L N U PO IO 7.3| 8.8 8.7 9.5 10.8 10.6

1. Estimates of property, plant, and equipment expenditures in 1971-73 have been revised.

See text for a discussion of the revisions,
2. Based on results of the survey taken in June 1975.

3. Based on results of the survey taken in December 1974, as published in the March 1975

4. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands.

5. Consists of EEC(6), United Kingdom, Denmark, and Ireland.

SURVEY; no adjustments have been made to reflect information received after the publication.

592-419 O - 75 - 4

NoTE.—Details may not add to totals because of rounding.
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Table 2.—Estimates of Property, Plant, and Equipment Expenditures by Majority-Owned

mid-1975 in most countries. By June, Foreign Affiliates of U.S. Companies, Actual and Projected, by Major Area by Industry!

however, it was clear that economic

recovery would be delayed or less Percent change Billions of dollars
vigorous than previously anticipated.
e . . . Actual Projected 2 Actual Projected 2
Although it is impossible to adjust
the spending estimates for price change 1978 | 1974 | 1975 | 1976 | 1973 | 1074 | 1075 | 1976
b
it is evident that spending plans for
1975 in many industries and countries Total oo H| 4l 1| W6 258 201 304
are down substantially in real (constant Devgioped countries..... 21 Bl 2| At wz| wip wilp 208
dollar) terms from 1974 Manufacturin - I B R O B R ¢ B
In 1975, only a 2 percent increase in w P % | a4l 6ol 7.2 8.6
spending is expected by affiliates in ol & oz AL 2z a3l 31 2%
developed countries, compared with 20 S I 2 D A
percent by those in developing countries 9 L el Bl B e

(table 2). In 1976, spending will in-
crease 14 percent in developed coun-
tries and 20 percent in developing
countries.

See footnotes to table 1.

In both years, spending by manu-
facturing affiliates largely accounts for

in 1974 and early 1975. Spending by
petroleum affiliates is less affected by

petroleum affiliates classified in the
“international and unallocated”

the smaller spending increase in devel- cyclical factors, and is expected to in- category.
oped countries. Spending by these af- crease approximately 20 percent in
filiates is strongly affected by cyclical both developed and developing coun- Manufacturing

changes in economic conditions, and
reflects the substantial declines in eco-
nomic activity in developed countries

tries in 1975 and 1976; however, these
increases will be partly offset by sharp
declines in spending for tankers by

Manufacturing affiliates plan to de-
crease spending 3 percent in 1975, and

N CHART 11
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Foreign Affiliates of U.S. Companies
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increase it 12 percent in 1976. If these
plans are realized, spending will total
$11.4 billion in 1975 and $12.7 billion in
1976.

In 1975, spending will decrease 6
percent in developed countries and in-
crease 15 percent in developing coun-
tries. The decrease in developed coun-
tries reflects the sharp decline in

SURVEY OF CURRENT BUSINESS

economic activity last year and a fur-
ther decline this year. In developing
countries, the decline in economic ac-
tivity was moderate last year, and an-
other moderate decline is expected this
year.

In 1976, spending in developed coun-
tries will increase 11 percent, compared
with 18 percent in developing countries.

31

Although economic conditions in both
areas should improve, larger idle pro-
ductive capacity in developed countries
will restrain plant and equipment ex-
pansion there.

In developed and developing coun-
tries combined; only chemical manu-
facturers will increase their spending in
1975. The 28 percent increase this year

Table 3A.—Estimates of Property, Plant, and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in

1971, by Country and Industry !

[Millions of dollars]
Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- { leum Paper Chemi- Primary | Machin- Elec- [Transpor-| Other | Trade | indus-
tries ing Total Food and cals and | Rubber and ery, trical tation manu- tries
products | allied allied | products |fabricated; except | machin- | equip- [facturing
products | products metals | electrical ery ment
All countries_ .. ._..._._..__...._. 16,284 | 1,530 | 5,024 | 7,046 375 647 1,235 212 590 1,787 613 930 657 991 | 1,693
Developed countries._....._....__...__. 11,812 | 1,269 | 2,606 | 6,213 295 571 1,089 161 513 1,666 518 828 572 842 881
Canada ... ... 3,448 823 810 | 1,234 84 397 164 18 28 195 116 158 74 149 433
Europe. ..o oo 6,734 5| 1,376 | 4,352 179 150 842 125 481 1,226 342 572 436 626 374
United Kingdom...___..__.__.__.___ 1,636 0 417 | 1,055 35 18 176 (®) 167 320 50 (@) 107 109 55
European Economic Community 6)| 4,194 [ (*) 734 | 2,920 114 125 578 93 281 836 225 280 407 132
Belgium and Luxembourg_...___. 0 143 360 7 33 120 (®) 45 59 29 ) 8 29 12
France of @ 525 29 (D) 59 41 14 210 37 (®) 61 156 | (@)
0 215 | 1,300 (®) ®) 190 14 184 (®) 76 258 165 166 23
_________ * 182 437 18 57 63 (®) 13 158 80 ®) 13 26 37
of @ 208 ®) 21 146 1 24 (®) 3 10 32 29| (©
5 225 376 31 87 (D) 32 69 67 (®) 19 110 186
0 25 6 2 ) 1 *) ™ ®) ®) * LS ()] (D)
() 4 47 3 0 27 *) 1 1 5 ® 0] ® @)
(D) 67 28 ®) 1 ) 0 17 (®) (®) 0 (P) ®) 10
® 57 103 21 1 37 ® 1 4 (D) (D) 2 20 37
0 27 88 2 2 17 5 12 45 (D) *) (D) 12 12
0 5 40 ®) 3 3 *) (D) 6 2 () 2 42 45
............................. 1 39 o4 2 (®) 3 (®) (D) 1 35 1 9 22 58
JAPAN. ..o 652 0 272 355 7 13 62 *) ™) (@) (@) ® 19 18 6
Australia, New Zealand, South Africa_.| 979 441 148 272 24 11 21 17 5 (®) ®) 98 14 19 68
Australig. ... 820 431 127 188 13 11 13 (D) (D) 24 14 76 30 25 48
New Zealand._. 29| (D) ™) 11 (D) *) ™ (®) (®) *) *) (D) 1 6| @
South Africa. .. 130 | (D) (@) 72 ®) ] 13 1 ®) (@) (D) 12 18| @
Developing countries_ ---| 3,466 261 | 1,778 833 80 76 146 52 77 121 95 102 84 148 446
Latin Ameriea_________._....__.._._..__ 1,938 149 734 664 66 57 124 23 55 112 64 101 64 121 270
Latin American Republies_ ... 1,574 88 557 646 65 (D) 116 ) 55 112 64 101 62 118 166
Argentina._.__..______. 200 | (@ 56 90 4 10 14 2 11 15 13 12 9| @ 28
Brazil.____ 362 4 26 269 7 4 47 ) 13 72 20 ®) 17 3
Chile....._. 4 ol ™ Q) @) (D) 0 ] 0 0 1 11 ™ (D)
Colombia. 86 (D) 39 39 5 10 8 4 (D) 1 2 (D) 4 6| (D)
Mexico.... 204 sl ™ 142 18 14 30 4 20 20 19 6 35 18
Panama, 47 0 19 4 1 0 ()] 0 0 (D) 0 0 ® 4 20
Peru._._.. 83 44 13 8 3 ) 2 (P) *) (D) (®) *) 0 5 13
Venezuela... . ..___. 330 | (D) 237 59 9 5 8 )] (®) (*) 7 3 21| (@ 19
Other Central Americ: 75 4 23 26 14 7 1 1 3 (D) (D) 0 1 2 19
Other and unallocated 183 19 143 6 3 ™ 1 ol ™ ®) *) 0 1 2 12
364 61 177 19 1| @ 8] ™ * * * 0 1 3 104
94 0 14 2 @) 0 ®) 0 0 0 0 0 ™) *) 77
3 *) 0 0 0 0 0 0 0 0 0 0 0 3
82| (D) 6 14 (60} (DY 4 (®) 0 *) ™ 0 1| ™ ()
1841 (D) 157 2 *) @) ()] 0 ™ 0 *) [4 ®* (®) (D)
433 14 356 32 3 (] 3| ™ (©) o (@ ™ 2 4 27
17 5 4| ™ 0 0 0 ) 0 0 0 0 0] ™ 8
65 0 641 (%) ] 0 *) 0 0 0 0 0 ol ™ 0
178 0 170 4 ™ 0 2 0 1 0 *) 0 2 1 3
173 9 118 27 3 0 1| @ () o] @ ™ 1 3 16
340 0 251 7 *) *) 1 @) 0 Q] ®) 0 ® 2 80
Tran .o 38 0 33| (@ ™ 0 *) (@) 0 *) (D) 0 0| (O 4
Other and unallocated........_... 302 0 219 | (D) ™*) ™ ® 0 0 * (P) 0 ()] (®) 76
Other Asiaand Pacific__..._._._..._.. 755 98 436 130 11 19 19 ®) D) 9 25 2 18 21 69
INAi8e oo 24 0] (@ 19 ™ 0 4 (D) (D) 4 (D) * (D) (@) (®)
Indonesia. 264 64 177 18 (@) (D) () 0 0F (D) (®) *) 6
Korea_._____ 21 o] (@ 8 ™* *) (P) 0 ] (D) *) 0 2 ®) (®)
Philippines_ ... . _ B ® 35 23 Q) 3 5 ™ (©) 1| ™ 5 14
Other and unallocated. __________. 372 3 210 61 3| ® 7 10 3 3 20 ©@ 9 18 49
Inter 1and unallocated____.._____. 1,005 |.______ 630 | e e e 1 365
*Less than $500,000. 1. See footnote 1, table 1.

D Suppressed to avoid diselosure of data of individual reporters.
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and 18 percent increase next year fol-
low a 57 percent increase in 1974. This
strong growth is due to expectations of
a continued rise in worldwide demand
for chemical products, particularly syn-
thetics, fertilizers, and pharmaceu-
ticals. Especially large gains in both
1975 and 1976 are expected in the
Netherlands and Brazil (table 3). In
Germany, however, a large increase in

SURVEY OF CURRENT BUSINESS

spending in 1975 will be followed by a
decrease in 1976. The 1976 decrease
reflects the expected completion of
several major plant expansions in 1975.

Spending by nonelectrical machinery
manufacturers will decrease 7 percent
in 1975 and increase 15 percent in 1976.
The 1975 decrease reflects declines in
most developed countries and moderate
increases in developing countries. The

September 1975

increase in 1976 reflects widespread
gains; especially large increases will
occur in France, Japan, and Belgium.
Spending by computer manufacturers
account for a large part of the changes
in both years.?

2. Spanding by computer manufacturers includes spending
for computers leased by computer manufacturing affiliates
to other firms.

Table 3B.—Estimates of Property, Plant, and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in
1972, by Country and Industry !

[Millions of dollars}
Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- | leum Paper | Chemi- Primary | Machin- | Elec- |Transpor-| Other | Trade | indus-
tries ing Total Food and cals and | Rubber an ery, trical tation manu- tries
products | allied allied | products |fabricated| except | machin- | equip- |facturing
produets | products metals | electrical ery ment
Allcountries. . ........__...._.._.. 16,662 | 1,061 | 5,160 | 7,249 445 530 1,241 7 587 1,877 633 925 662 | 1,425 | 1,767
Developed countries_..____.______._____ 11,817 808 | 2,531 6,209 363 465 1,056 227 527 1,745 538 746 540 | 1,282 986
Canada.___..._..__..__.._.._....____.__ 3,469 496 835 | 1,480 9 349 31 65 7 195 123 203 99 200 458
Europe._...o.ooooeiiii. 6,825 6| 1,344 [ 4,049 228 88 626 150 485 1,294 358 454 365 967 459
United Kingdom.____.....__..______ 1,661 *) 405 | 1,051 46 (6] 136 () 158 421 46 (v) 96 126 79
European Economic Community (6) 4,210 ™ 676 | 2,676 147 70 428 1 297 829 254 3 226 707 150
Belgium and Luxembourg. . 403 0| (o 306 8 (D) 91 (p) 15 57 52 (p) 9 28 1 (D)
France__._ 1,139 0 (») 547 39 7 56 38 19 226 51 49 62 388 (D)
Germany. 1,623 0 256 | 1,108 35 1 119 (D) 230 (D) 71 203 116 211
Ttaly. . 64| (¥ 114 | 480 39 39 91 (@ 9 194 3| () 30 39
Netherlands__ 381 0 82 238 27 (D) 83 7 24 (D) 7 10 32 50 10
Other Europe..___..__..___________. 955 5 263 322 35 (D) 62 (®) 30 44 58 (6] 43 134 231
Denmark._ _ - - 80 0 26 14 3 * 7 *) (D) (p) (D) *) 1l () (D)
Ireland_.___ . - 35| () 4 29 (D) 0 9 *) * 1 5 () 0 M (D)
Norway .. _ 17 | 83 20 ™ 1 * 0 13 (D) (D) 0 (D) (D) 1
Spain__ 1 280 48 116 25| (0 2! o 1 4 (D) (D) () 22 45
Sweden__ __ 131 0 51 60 1 2 6 5 13 28| © (D) 2 14 8
Switzerland 160 0 6 27 (D) 1 1 * (D) 3 2 *) 16 5 68
Other_.____._.___.. ... 203 3 46 56 ™ 6] @ ®* 6 27 (D) 12 24 74
JapAn. ... 606 0 170 382 10 16 90 * ™ () () *) 15 7 7
Australia, New Zealand, South Africa_ . 917 306 182 299 30 1 29 12 5 ) (D) 88 61 68 62
Australia d 19 302 153 216 17 9 21 5 3 30 20 60 51 39 39
New Zealand._. . B o | O (D) 1 1 1 1 * (@) (D) 7
South Africa 135 (D) (D) 65 () ™ 7 5 2 ) 6 (D) 8 22 (o)
Developing countries_.__....___________.| 3,761 253 | 1,936 | 1,040 82 66 185 120 59 132 95 179 122 141 3%
Latin America.._...__._ .. .. ... __ 1,953 133 681 820 65 54 147 90 49 113 62 176 64 13 205
Latin American Republics.._ ... _.__ 1, 566 109 423 806 64 (D) 139 90 48 113 (D) 176 61 110 118
Argentina_..__.._____ 1 100070 18 | (p) 25 59 6 ™ 17 3 5 3 6 13 7| @ u
Brazil_. P 532 1 22 442 13 15 54 71 13 75 29 41 31 8 "2
Chile. . 21 1TTTTIIIITIITI 2 o] 1 ® *) * 0 0 0 0 1 ® @
Colomb 88 1 34 49 4 (0) 12 8 () 2 O ™ 4 51 ()
Mexico 198 7)™ 157 13 14 39 2 21 31 16 14 8 26 7
Panama. 36 0 20 6 1 0 2 0 ol () 0 0 (D) 4 s
Peru_._. 40| 61 6 1 (D) 2 ) * (D) 1 @) 0 12
Venezuela___..___._. 284 | (p) 168 56 9 3 12 3 @) (D) 7 7 1] (D 22
Other Central America___..___..__ 55 1 21 23 13 3 1 2 (*) 1 0 2 8
Other and unallocated .27 114 17 72 7 1| 1 0 1l ™ 1 of ™ 2 16
Other Western Hemisphere_ . ....__. 388 25 258 14 1 D 8 *) * *) (p) 0 3 3 87
Bahamas_...._...._.___._._....... 139 0 73| (D) Q) ® o (@ 0 © 0 0 0 ol (o () 64
Bermuda____. .. 1111000 2 of ™ 0 0 0 0 0 0 0 0 0 0 0 2
Jamaica.. ... 29 13 1l (D) ) 50 ™ ol ® *) 0 1| M 6
Other and unallocated_____ .| a8 2] s ® * ® ol ™ 0| @ oy 2 16
Other Africa.......__.........._..._..__ 375 16| 300 30 1 0 5| o () 0] ®) 4 6 15
Liberia. 17 5 4| ¢ 0 [} 0] ™ 0 0 0 ) of ™
Libya.. 72 0 72 8 0 o ™ 0 0 0 0 0 of ® 2
Nigeria.__ 125 o) 17 4 ™ 0 2] (D) *) 0 (D) o 2 1
Other and ariallocated. 161 ni 1 26 1 0 3 (0) ol ® (®) 2 3
Middle East.__..._..._...______.__... 700 0| 07 ul (0 2| of ™ () o] ™ 2 77
Tran____......_....______..._._.__ 105 0 3| * 0 * D 0 ® Q) 0 of (D) 4
Other and unalloeated____.______. 595 0 514 ED; 8 () @ 2 ® 0 0 * (v) 0 ™ () 2
Other Asia and Pacific..._____________ 733 | 104{ 339! 178 15 (D 31 10 (@ 18 8! 54 21 kel
India_______._____._..........__. 2 o| o 20 * 0 5 3| 51 (D) ® @ ™ ()
Indonesia_. .- 271110 257 | (o) o 20 53 () (D) ® *) ol @ 0 31 5
Korea. ... T 25 ol @ 18 ™) ® (D} 0 0 (D) %} 0 (©) ®) 2 ®)
Philippines. . 17 I 60 0 22 2% 2| ® 4| o 1| o @] o 3 79
Other and unallocated______....... 367| (D 138 91 3 ) 7 i 3 12 21 ™ 428 @
International and unallocated_....._..._.| 1,083 [....___. 693 | e 1 3%

*Less than $500,000.
D Suppressed to avoid disclosure of data of individual reporters.

1. See footnote 1, table 1.
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Transportation equipment manu-
facturers will decrease spending 16
percent in 1975 and 3 percent in 1976.
The decreases are attributable to the
global depression of the auto industry.
Declines in spending in Canada and
Germany will be especially sharp this
year, and there will be no increase next
year. The 1975 decline in Canada may
be partly related to recent reductions
in automotive exports to the United
States. In Germany, some spending
originally scheduled for 1975 was post-
poned until 1976.

Petroleum

Petroleum affiliates expect to in-
crease their spending 10 percent in
1975 and 12 percent in 1976. In each
year, spending in both developed and
developing countries will increase by
approximately 20 percent, partly offset
by sharp declines in spending for tanker
fleets.

Affiliates in the United Kingdom
will sharply increase spending in 1975.
This increase is related to exploration
and development of oil resources in the
North Sea area, where some expendi-
tures originally scheduled for 1974 were
stretched out into 1975. In Japan,
spending will increase substantially in
1976, partly related to a major refinery
expansion by a U.S.-owned affiliate.
Spending in Germany will be sharply
reduced next year; this reflects the
completion of a large refinery expansion
project there.

In developing countries, large in-
creases in spending will occur in both
1975 and 1976 by affiliates in the Middle
East and Indonesia; in Nigeria, a large
increase this year will be followed by a
sharp decline next year. Increases in
spending in the Middle East will be
mainly for the construction of shipping
terminals and pipelines, and for the
development of a gas gathering and
processing system by a major affiliate
in Saudi Arabia. Spending in Indonesia

SURVEY OF CURRENT BUSINESS

in 1976 will double from the 1974 level.
The increase will be mainly for the
development of oil and natural gas
production facilities and for the con-
struction of gas liquification plants. In
Nigeria, the rise in spending this year
and the decline in 1976 is partly related
to the expected completion in 1975 of an
expansion of oil production facilities.

Spending for tanker fleets by inter-
national shipping affiliates will decline
31 percent in 1975 and 53 percent in
1976. The declines, which follow large
increases in spending in the early
1970’s, reflect the current excess supply
of tankers. The earlier increases were
associated with anticipations of con-
tinued rapid growth in future demand
for imported petroleum by developed
countries. However, the volume of
petroleum imports of these countries de-
clined in 1974 and is expected to fall
further this vear.

Current estimates of 1976 petroleum
spending in many areas may be sub-
ject to substantial revision, due to
uncertainty in the petroleum outlook.
Several large companies did not pro-
vide 1976 projections for their affil-
iates, and projections reported by other
companies are subject to large changes.
The uncertainty is partly caused by
the intentions of several host countries
to take over, or to increase ownership
participation in, U.S. affiliates engaged
in petroleum exploration and produc-
tion; the form these actions may take
and their timing are as yet unknown.

Mining, trade, and other industries

Mining affiliates will increase spend-
ing 10 percent in both 1975 and 1976;
these increases follow declines or small
increases in recent years. Canadian
affiliates will substantially increase
spending; this partly reflects accelerated
coal mine development and exploration.
Australian affiliates will decrease spend-
ing as expansion of coal- and nickel-
mining facilities is completed.
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Trade affiliates will increase spending
12 percent in 1975 and 23 percent in
1976. Spending increases in trade, as in
manufacturing, are much higher in devel-
oping countries than in developed coun-
tries. Particularly large increases are
expected in Brazil, mainly by chemical
wholesalers.

Affiliates in “other industries,” which
consists of agriculture, public utilities,
construction, finance; and other serv-
ices, will increase spending 10 percent in
1975 and 7 percent in 1976. Substantial
increases in 1975 are expected in
Canada, especially in the telecommuni-
cations industry. A large rise in the
Middle East in 1975 mainly reflects
spending by construction companies
providing support facilities for oil and
gas exploration and development.

Revisions of 1971-73 estimates

Property, plant, and equipment ex-
penditures by majority-owned foreign
affiliates in 1971-73 have been revised
to reflect the elimination of two large
Canadian companies from the sample
when U.S. ownership in them fell be-
low 50 percent. One company, & manu-
facturer of primary and fabricated
metals, was eliminated beginning in
1971; the other, a mining company,
was eliminated beginning in 1972. Pre-
viously, both companies were elimi-
nated erroneously beginning in 1973.

Estimates for 1973 have also been
revised to incorporate changes resulting
from an affiliate-by-affiliate comparison
of data from the property, plant, and
equipment survey with data on capital
expenditures reported in BEA’s annual
survey of affiliates’ sources and uses of
funds. Where differences existed, data
from the latter survey were used.

The revised estimates of total spend-
ing in 1971 and 1972 are slightly lower
than those previously published, and
the estimate for 1973 is somewhat
higher.
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Table 3C.—Estimates of Property, Plant,
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1973, by Country and Industry !
[Millions of dollars]

September 1975

and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in

Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- | leum Paper Chemi- Primary | Machin- Elec- |Transpor-| Other | Trade | indus-
tries ing Total Food and cals and | Rubber and ery, trical tation manu- tries
products | allied allied | products jfabricated| except | machin- | equip- |facturing
produets | products metals | electrical ery ment
Allcountries. __......__.___....._. 20,649 | 1,101 | 6,574 | 9,247 579 641 1,355 332 779 2,602 897 1,231 832 | 1,692 2,035
Developed countries_ 14,153 883 2,669 | 7,957 462 574 1,123 248 714 2,407 739 956 734 1,459 1,186
Canada. ... 4,203 554 | 1,002 | 1,814 142 402 357 88 60 214 165 236 150 280 553
Europe._. ........._... 8,332 11| 1,369 | 5,357 263 147 631 137 638 1,937 506 641 456 | 1,058 538
United Kingdom _ . ..____.i.....__.. 2,371 1 509 | 1,543 54 33 163 ®@) 214 ®) (D) 153 119 179 138
European Economic Commumty ©)-| 4,805 | * 648 | 3,350 162 105 393 114 392 1,117 358 432 278 703 104
Belgium and Luxembourg_.____ 514 0 66 393 8 (D) 102 14 14 ) (D) 42 17 41 14
France 1,339 0ol M 753 47 (v) 52 49 38 312 58 ®) 81 83| (@
Germany . . 1,877 0 264 | 1,404 31 2 111 8 301 431 126 271 122 182 28
Italy_.____ 651 ™) 101 503 36 46 54 24 8 204 99 11 21 39 9
Netherland: 423 0 (@ 297 40 10 74 18 32 ®) @) ®) 37 H{ (D)
Other Europe. . ... _._.......__. 1,157 9 212 463 47 9 74 ®) 32 (D) ®) 56 60 177 206
Denmark. 66 0 15 14 6 1 2 ) ® (D) (©) 1 1| @ (D)
Ireland__ 81 ™ 4 41 3 0 17 0 1 ®) (D) 0 1| ® (D)
Norway. 123 2 86 23 ™ 1 *) 0 17 1 0 *) 2 10
Spain____ 329 2 45 183 32 3 36 1 4 21 (@) ()] 3 28 72
Sweden. . _ 126 0 25 76 1 2 7 4 7 49 3 (&) 2 21 4
Switzerland. 223 0 6 53 2 2 ()] ™ 2 5 2 (D) 34 73 90
13 SR 241 5 31 74 2 2 ®) 3 (@) 11 37 (D) 8 38 94
Japan__ ... .. ... 611 1 123 435 8 6 91 (d) 2 ) 36 ™ 63 35 18
Australia, New Zealand, and South
o 12 T, 1,006 317 175 351 48 19 44 (D) 14 @) 32 78 65 86 76
Australia_ . _______._ ... ... 781 307 127 257 32 18 36 7 5 25 26 59 49 45 44
New Zealand. . - 36 (9] ®) 15 1 ™) 1 1 1 (D) 1 ®) 2 8 7
South Africa_ ... ... ... 189 @) D) 78 15 ™) 8 ()] 7 3 5 ®) 15 33 25
Developing countries_ ... ... __.._..._. 4,404 218 | 2,240 | 1,290 117 67 232 83 66 195 158 276 98 232 424
Latin America. . ________._________._. 2,319 185 671 | 1,043 90 56 195 69 57 168 96 256 57 176 45
Latin American Republies.._.....__ 1,933 152 435 | 1,028 88 55 188 69 56 168 95 256 54 171 147
Argentina.___.._______ . 156 2 26 86 6 *) 22 3 3 4 4 36 23 19
Brazil. 688 1 18 572 24 30 81 42 13 122 52 ®) ®) 70 28
Chile___ 2 0 * 2 *) *) *) 0 *) 0 0 1 ™ ™ ]
Colombia. 71 ™) 19 49 3 (D) 13 7 (D) 7 3 (D) 3 2 1
Mexico_ _. 247 9 *) 183 23 8 42 6 21 31 21 24 7 33 22
Panama 74 0 50 8 2 0 3 0 0 2 [} 1] 1 3 13
Peru...... 217 1 (™) 93 5 1 (®) 2 *) *) @] ()] * (D) 3/ (D
Venezuela_...... 328 ®) 165 90 12 4 21 10 (D) 1 11 (D) D) 30 (D)
Other Central America._ . 66 3 24 23 1 2 2 1 3 *) 2 ™) 1 4 12
Other and unallocated . __._.____._. 82 17 36 11 6 ™) 1 0 *) ™ 1 0 2 3 16
Other Western Hemisphere 386 33 236 15 1 1 8 *) *) *) 1 0 3 5 98
125 0 53 2 ® 0 1 0 0 ) 0 0 1 1 68
2 0 1l ® *) 0 * 0 0 0 0 0 0of ™ 1
31| (@ 1 9 1 0 5 ) 0 ™ 1 0 1 1| @
229 ®) 181 3 ™ 1 2 0 * 0 ™ 0 ™ 3| @
409 10 340 20 2 0 4 @) 3 0 2 ® 4 8 32
42 5 15 * 0 0 0 ™) 0 0 0 0 ¢ ™) 22
44 0 44 ™) 0 [} *) 0 0 0 0 0 0 *) 0
112 0 107 3 *) 0 1 0 ™) 0 *) 0 1 *) 3
211 5 174 13 2 0 2 ®) 3 0 2 ® 3 7 7
951 0 863 20 ™ 4 7 3 *) ™ 6 0 ™ 5 62
78 0| (D) 4 * 0 *) 3 0 *) *) 0 0 ®*) (D)
872 ol (@ 17 *) 4 6 0 * *) 8 0 * 5 (P)
725 24 366 206 25 7 26 (D) 6 26 54 (D) 37 43 86
25 0 {D) 21 *y 0 6 (D) 1 8 4 1 ()] 1 ()]
283 21 230 24 *) (D) 1 4 *) 0 3 (W) ®) *) 9
17 ol (@ 11 *) *) 3 0 0 1 4 * 2 *) @)
Philippines...._.__. . 69 0 18 40 23 ) 4 2 1 ™ *) D) 3 2 8
Other and unallocated. __..._____. 332 3 111 11 2 *) 12 (®) 3 17 44 (D) 21 39 68
International and llocated . _________. 2,001 [.____.__ 1,665 ||l e e e 1 425
ADDENDUM:
European Economic Community
()L 7,290 1 1,176 | 4,948 225 139 575 @) 607 ®) 430 586 409 898 268
*Less than $500,000. 2. Consists of the European Economic Community (6), United Kingdom, Denmark, and

D Suppressed to avoid disclosure of data of individual reporters.

1. See footnote 1, table 1.

Ireland.
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Table 3D.—Estimates of Property, Plant,

SURVEY OF CURRENT BUSINESS

35

and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in
1974, by Country and Industry !

[Millions of dollars]
Manufacturing
Mining
All and | Petro- R Other
Area or country indus- | smelt- | leum Paper Chemi- Primary | Machin- Elec- |(Transpor-! Other | Trade | indus-
tries ing Total Food and cals and | Rubber and ery, trical tation manu- tries
products | allied allied | products |fabricated| except |machin- | equip- |facturing
products | products metals | electrical ery ment
Allcountries.. ... ._____ 25,849 | 1,079 | 8,485 | 11,730 729 903 2,126 349 783 3,061 1,095 1,588 1,096 | 2,067 2,488
763 | 3,586 | 10,132 569 833 1,783 276 701 2,810 918 1,298 945 | 1,786 1,422
Canada_.__ ... ... ____. 5,489 424 | 1,245 2,669 138 498 595 1 96 390 199 420 192 386 765
Burope.. .. 10, 250 9 2,040 | 6,467 356 34 1,031 103 595 2,059 616 765 629 ( 1,239 496
United Kingdom_........_... P 2,723 2 784 | 1,639 76 80 230 15 287 530 75 192 154 228 70
European Economic Community (6)_[ 5,940 *) 015 | 4,167 226 146 652 78 269 1,443 441 487 426 732 127
Belgium and Luxembourg._____.. 732 0 146 522 18 23 184 14 19 119 47 58 39 49 16
France ... ... ... 1,440 0 118 922 32 39 73 30 36 409 96 74 134 346 51
Germany.___._______..__..._______ 2,378 0 520 | 1,603 61 10 204 6 145 566 143 297 170 219 35
Ttaly. .. 805 ™ 68 681 50 60 78 14 22 285 127 9 35 47 9
Netherlands_ .. ._._._________.__ 585 0 63 439 64 13 113 15 47 63 28 49 47 71 12
Other Europe_.___________._.___.___ 1,587 6 342 661 54 88 149 10 39 86 100 86 49 279 299
Denmark_ ... 97 of @ 17 3 4 6 ® ™ 1 2 ® 1 2% | (D)
Ireland 8| * ®) 71 4 0 40 0 1 1 9 0 16 3| @
Norway__. 238 2 177 40 (D) 3 1 0 20 2 ®) 0 ™ 3 15
Spain 447 ™*) 63 254 37 4 73 3 6 10 35 84 2 52 ki
Sweden . __ ... 226 0 35 168 1 75 15 2 9 60 3 ™ 4 16 [
Switzerland.______.____._..______. 243 0 7 36 ®) 2 4 ™ 2 4 ®) 1 15 120 80
L) PP 254 4 25 75 3 1 11 5 *) 8 36 1 10 58 93
Japan.__ ... ... 773 1 ®) 581 15 4 13 ®) 2 D) 48 ™ 78 ®) I
Australia, New Zealand, and South
APPRCA . s 1,175 329 (D) 414 59 17 43 ®) 8 ® 56 13 %] @ 147
Australia._.. ... .. ... 919 317 135 303 40 16 31 9 5 42 48 86 26 64 100
New Zealand..___ ... 0| @ 5 1 1 * 1 1 1 ) 1 3 2 12 12
South Africa________.__._.__.____ 216 2| ® 100 18 ™ n| 1 (D) 7 2 17| @ 35
Developing countries____.._____.________ 6,016 315 3,250 | 1,598 160 70 343 73 83 251 177 290 151 280 573
Latin America..__.__.___________.____ 3,020 277 937 1,268 129 53 305 59 65 213 100 254 90 227 31
Latin American Republies._____ . __ 2,651 242 744 1,246 128 53 293 58 65 213 96 254 87 221 197
Argentina._ ... .. ... ... 197 1 44 95 7 *) 18 2 4 9 4 42 10 28 29
Brazil . . ... 873 1 28 710 28 33 155 34 17 157 59 184 43 85 49
Chile.____. ... 5 0 1 3 * * 1 0 Q) 0 ™ 1 1{ ® 1
Colombia.. ... ... 59 * [§] 47 4 3 20 5 3 5 2 1 5 3 2
MexiCo. .ol 346 9 1 243 48 10 62 11 17 41 24 21 9 65 27
Panama... 87 0 63 7 2 0 5 0 0 0 0 0 * 4 12
Perv.___...._.... 418 [ (D) 199 6 2 0 3 1 * * *) ®*) * 3| (D)
Venezuela, 463 (D) 319 86 10 6 25 5 17 1 4 5 13 24 (D)
Other Central America.__ 93 3 31 35 21 1 2 1 4 *) 2 *) 2 5 18
Other and unallocated 111 17 51 14 6 ™ 2 0 2 *) 1 0 2 4 25
Other western hemisphere 368 35 192 22 *) ™ 13 1 ™ *) 4 0 4 ] 113
Bahamas 124 2 39 2 * 0 ™ 0 0 *) 0 0 2 1 80
Bermuda.. 1 0 0 *) ) 0 ™ 0 0 0 0 0 0 *) *)
Jamaica._____________.____________ 35 13 1 12 *) 0 8 1 [} *) 1 0 1 1 9
Other and unallocated_.____.___.. 208 20 152 8 ™) ™ 4 0 *) 0 3 0 ™ 4 24
Other Africa_____.____.____._________. 568 10 467 36 4 0 5 1 10 *) 3 5 8 7 47
Liberia, 35 5 3 *) 0 0 0 * 0 0 0 [ 0 1 26
Libya.__ 17 0 17 *) 0 0 ™ 0 [ 0 0 0 0 *) 0
Nigeria 159 0 148 4 ™ [ 3 0 1 0 ™ 0 1 1 6
Other and unallocated_.__._.____. 357 5 299 32 3 0 2 1 9 *) 3 5 8 6 15
Middle East_ ... 1,238 | (%) 1,102 22 2 6 3 1 ™ 3 7 0 ® 6 107
Tran. .. ... 123 ™ 108 6 ™ 0 2 1 0 2 ™ 0 0 ™) 8
Other and unallocated__.___.___._ 1,115 0 994 16 6 1 0 *) 1 7 0 (@] 6 100
Other Asia and Pacific_.____..__..__.. 1,190 28 744 272 26 11 29 13 8 35 67 31 53 39 108
India. ... ... 26 0 ™) 23 ™) 0 5 @) 1 1 (@) @) *) ™
Indonesia. 524 25 441 45 * () 3 ™) 1 0 @) * (®) ™ 13
orea.__.... 24 0 8 12 *) *) 2 0 0 1 4 2 2 2 3
Philippines.________ 97 0 22 58 21 @) 5 4 1 *) 1 D) (D) 4 13
Other and unallocated __ _.________ 519 3 273 134 5 14 2 5 22 56 22 31 79
International and unallocated.______..__.] 2,145 | _______ b LY T I DA DRSSP PR (RSP RS DU USRI DRISRIRE NN BN 1 495
ADDENDUM:
European Economic Community (9)2.] 8,843 2] 1,734 | 5,804 309 230 928 93 557 1,975 527 679 597 989 224

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.

1. See footnote 2, table 1. .
2. (I)orllsisés of the European Economic Community (6), United Kingdom, Denmark, and
reland.
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Table 3E.—Estimates of Property, Plant, and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1975,
by Country and Industry !

[Millions of dollars}
Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- | leum Paper Chemi- Primary | Machin- Elec- |Transpor-| Other Trade | indus-
tries ing Total Food and cals and | Rubber and ery, trical tation manu- tries
products | allied allied | products |fabricated| except | machin- | equip- |facturing
products | products metals | electrical ery ment
Allcountries. . _______._._.__.__.__ 26,995 | 1,184 | 9,370 | 11,384 659 689 2,712 348 77 2,841 1,020 1,333 1,005 | 2,308 2,748
Developed countries_.___.____.___..._._. 18,111 892 | 4,298 | 9,553 522 581 2,252 213 626 2,580 808 1,125 847 | 1,788 1,580
Canada . ..o 5,273 620 | 1,180 | 2,207 123 372 601 104 71 323 195 268 152 363 903
Europe. .. oo aaa 10, 947 5| 2,786 | 6,394 327 188 1,423 81 539 1,970 543 750 574 1,263 499
United Kingdom.........._......... 3,715 2| 1,623 | 1,745 72 ®) 313 16 293 636 47 ®) 142 256 90
European Economic Community
[(:) PP 5,653 *) 867 | 3,938 195 99 973 52 188 1,270 403 379 379 732 116
0 Dy 430 18 (D) 204 7 21 88 41 (D) 22 45 {D)
France--..oc.cooaoee_. o @ 885 22 38 95 18 21 376 98 117 395 | (D)
Germany. 0 508 | 1,500 56 @) 377 3 82 465 113 (P) 182 162 21
* 72 5 29 28 92 21 233 122 9 19 52 11
0 80 558 70 11 205 15 44 107 28 41 38 79 11
4 296 1 60 (D) 137 13 57 64 93 (D) 54 275 292
0 20 16 5 * 5 ™ * 1 2 1 ) ()
* 14 63 1 0 31 0 1 2 11 * 17| @ (D)
1 190 45 ™ 9 5 0 22 * (D) ®)
™ (D) 372 4 4 73 3 10 16 34 186 3 61 (D)
0 31 114 ®) (D) 14 2 21 37 ®) (D) @) 13
0 (D) 30 (D) (D) 3 * 2 3 2 11 134 (D)
2 24 70 3 1 6 8 *) 4 31 1 16 49 89
*) (D) 550 25 (D) 162 3 3 (p) 28 *) 80 65 [t}
Australia, New Zealand, and South
Africa. .. 1,108 267 ) 402 47 ®) 66 25 14 ®) 43 107 41 97 D)
Australia- 828 241 142 286 31 ™) 43 9 5 41 35 (D) 26 54 105
New Zealand. 48 * (D) 12 1 * 2 1 2 *) 1 3 2 14 (D)
South Africa.___ 232 25 (D) 103 15 (D) 21 14 7 (D) 6 (p) 13 30 (D)
Developing countries__.._.____......_._. 7,210 292 | 3,935 | 1,830 137 108 460 135 151 260 212 208 159 519 635
Latin America__.._..._ ... ... 3,353 225 866 | 1,477 119 97 410 114 103 242 106 179 107 454 331
Latin American Republics__ .- 2,954 195 665 1,439 118 96 380 113 103 241 103 179 105 47 209
Argentina.._._.._..__. 169 1 36 95 4 *) 22 3 10 15 @) ®) 21 25 12
Brazil.__ 1,217 *) 25 854 26 ®) 251 85 26 173 71 136 ®) 289 49
Chile_.._ 13 0 2 *) *) 0 ) 0 ® 2 *) 5
Colombia. 74 ™ 12 52 2 11 16 4 6 5 5 2 2
Mexico.._. 386 10 1 264 42 36 49 17 33 47 (D) 20 ®) 68 43
Panama 100 0 79 6 2 0 2 0 0 * 0 0 6 10
Peru._._._ 413 ®) 223 13 2 0 8 1 (&) ™) *) *) 4 (D)
Venezuela..._....__. 380 0 212 102 19 (D) 22 2 21 *) 5 (D) 21 34 32
Other Central America. 86 5 32 29 15 3 1 1 5 ™) (D) *) @) 9 10
Other and unallocated_....._.._._. 115 (@) 43 18 6 * 6 0 1 ™ 1 0 4 41 (D)
Other Western Hemisphere__..___.. 399 30 201 38 1 * 30 1 *) ™ 4 0 2 7 123
Bahamas_ - __...__._.._. 129 3 39 * * 0 ) 0 0 *) 0 0 0 1 86
Bermuda. - 3 0 *) *) () 0 * 0 0 0 0 0 0 ™ 3
Jamaica.____._...._. 39 14 13 ™ 0 (D) 1 0 ™ 1 0 (D) 2 9
Other and unallocate: 229 14 162 24 1 (@) ®) 0 ™) 1] 3 1] (D) 5 25
Other Africa. . ... 639 11 528 48 1 0 5 1 (D) ™ ™ ®) 3 9 43
Liberia.. ... ... 43 6 14 *) 0 0 0 *) 0 0 0 1} 1 22
Libya._ - 23 0 23 *) 0 0 *) 0 0 0 0 0 0 * 0
Nigeria.....____.._. - 253 0 239 (D) *) 0 1 o ) 0 ™ 0 (D) (D) 10
Other and unallocated- ... 320 5 252 | (D) 1 0 4 1 (D) *) *) (@) (@) (D) 1
Middle East_ . _______ .. ... 1,859 1] 1,651 41 2 5 10 2 @) 6 7 (D) ™ 8 159
Tran. .. 162 1 (@) 9 ™*) 0 2 2 0 5 1 1} 0 1 (D)
Other and unallocated__.._._.____.. 1,697 0] (D) 32 1 5 8 0 D) 1 7 ®) *) 6 (D)
Other Asia and Pacific..___._____.____ 1,359 55 889 264 16 7 35 18 @) 13 98 ®) 49 49 102
India. .o 33 0 2 28 *) 0 10 (D) 1 4 (D) 1 (D) 3 ™*
Indonesia. - 755 44 652 31 *) @) 3 @) * 0 (D) ™ (D) ™ 28
Korea...___ - 34 0 15 12 ™ * 1 0 0 1 1 * 8 2 4
Philippines. ....... B 96 0 47 11 ()] 6 11 ®) ™ 6 (D) 1 7 8
Other and unallocated.. . __._...__. 41 11 185 146 4 2 15 1 9 7 80 5 22 37 62
International and unallocated_.__________ 1,674 PR I 7% F:°. 2 PRSI IO FREUURI RPN (RS SISO I S R 2 534
ADDENDUM:
European Economic Community
(€ SN 9,523 21 2,524 | 5,762 273 (D) 1,322 68 482 1,909 463 ®) 530 | 1,001 235
*Less than $500,000. 2. Consists of the European Economic Community (6), United Kingdom, Denmark, and
D Suppressed to avoid disclosure of data of individual reporters. Treland.

1. See footnote 2, table 1.
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Table 3F.—Estimates of Property, Plant, and Equipment Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1976,

by Country and Industry !

[Millions of dollars)]
Manufacturing
Mining
All and | Petro- Other
Arca or country indus- | smelt- | leum Paper Chemi- Primary | Machin- Elec- |Transpor-| Other | Trade | indus-
tries ing Total Food and cals and | Rubber and ery, trical tation manu- tries
products | allied allied | products |fabricated| except | machin- | equip- |[facturing
products { products metals | electrical ery ment
All countries. ___._.__.__.__._.._.. 30,352 | 1,303 | 10,527 | 12,737 809 633 3,198 328 831 3,254 1,271 1,290 1,123 | 2,850 2,935
Developed countries_.._._.___.___.______ 20,634 | 1,036 | 5,227 | 10,574 640 513 2,634 235 700 2,894 994 1,011 952 | 2,004 1,794
Canada_ . ... ... __.._..__...__. 5,785 809 | 1,235 | 2,438 184 338 656 128 92 377 202 272 188 354 949
Europe..... ... ... .. ... 12,116 7| 3,003 | 7,069 382 150 1,737 93 596 2,137 718 638 619 [ 1,413 623
United Kingdom_.._._....__..__.__ 4,218 1] 1,968 | 1,862 99 (&) 378 12 343 616 90 ) 155 294 92
European Economic Community
.............................. 6,111 *) 723 | 4,396 219 90 1,202 69 179 1,437 494 346 361 839 153
Belgium and Luxembourg........ 766 0 151 524 10 17 257 9 6 150 29 17 29 71 20
France 1,627 0 177 935 36 (D) 115 37 25 463 86 (] 98 426 88
Germany 2,052 0 272 | 1,589 56 () 351 3 85 488 169 ®@) 179 201 20
Ttaly.. _..___. 743 ™ 72 602 24 D) 90 5 20 (D) 181 13 9 56 13
Netherlands 924 0 50 77 92 (D) 390 14 42 (D) 29 46 46 85 12
Other Burope_...__.._...._...__..... 1,787 5 312 811 64 @) 156 12 74 84 133 (@) 103 280 378
Denmark_ ... . ... ... 82 0 16 20 9 ) 4 *) *) ®) 3 @) 1 ®) (]
Treland. . . .. ... ... 172 ™) 56 105 1 0 29 0 1 (©) 11 (D) 60 @) (D)
Norway_.. ... ... 238 1 175 47 *) ®) 5 0 18 W) (D) 0 1 6 10
Spain._.._ ... ... ___. 558 (D) (D) 378 43 2 89 3 22 19 40 156 4 58 114
Sweden.........._......_...__ . 187 0 34 126 2 7 21 2 30 (@) (D) 1 4 21 6
Switzerland..__.___.___._______._. 299 0 10 33 5 7 3 *) 2 3 2 2 8 144 112
Other. ... . . ... 251 (D) ) 103 4 1 5 7 ™ (D) 55 (D) 24 36 95
Japan_ ..l 1,541 *) ™) 623 30 8 155 3 3 309 30 *) 85 @) 65
Australia, New Zealand, and South
Africa . ... . ... 1,193 220 ®) 14 44 17 86 1 9 72 43 100 60 @) 156
Australia. ... ... ... 844 186 170 317 22 16 67 4 ®) 64 36 ™) 23 73 98
New Zealand. . . . 51 1 17 14 2 1 i 1 (D) ™ 1 (D) ™ 10 9
South Africa_._...._ _.__.__._____ 298 34 @) 113 21 ™ 18 6 ®) 8 7 @) 37 (P) 48
Developing countries.__._...__.__ ... .. 8,637 268 | 4,766 | 2,163 168 120 564 93 131 360 277 279 171 845 596
Latin America__._.._.. . ... .. ___ 3,858 218 777 | 1,748 135 110 505 77 88 326 127 257 123 789 326
Latin American Republies_ ... __ 3,449 161 596 1,713 134 110 477 77 88 325 123 257 122 782 198
Argentina.__.__ 172 1 35 97 5 ™) @) 6 9 22 2 ®) 17 27 12
Brazil. . 1,654 ™ 36| 1,011 29 52 329 47 16 228 72 180 57 586 21
Chile_ ... ... ... 15 0 2 8 *) *) @) 0 *) 0 *) (D) 1 1 5
Colombia._ ... 72 ™ 8 46 3 7 14 4 3 5 6 1 2 15 2
Mexieo_ . ... ... 530 9 2 377 53 40 72 15 32 69 30 54 12 86 57
Panama...._ ... ... ... 137 0 98 6 3 0 3 0 0 *) 0 0 1 23 9
Peru......__.____._..__._._..__.._. 459 @) 294 16 2 0 7 1 *) ™) 5 *) (@] 6 ®@)
Venezuela____ . __ 201 *) 33 103 14 4 25 2 21 *) 6 3 30 28 37
Other Central America.__.__..._. 100 8 38 35 18 6 3 1 5 *) 1 ™) 1 6 13
Other and unallecated_.__.__._._. 109 (D) 50 14 7 *) 2 0 1 *) 1 0 3 4 ®)
Other Western Hemisphere._..._.__ 409 57 181 35 1 *) 28 ™ ™ ™ 4 0 1 8 129
Bahamas. . ... ... .. ... ... 93 3 1 ™ (&) 0 ™ 0 0 (@) 0 0 0 1 88
Bermuda._ .. ... ... ... .. 5 0 ™ *) * 0 0 0 0 0 0 0 0 *) 4
Jamadea.. ... ... ... 53 25 1 16 *) 0 D) *) 0 ™) ()] 0 1 2 10
Other and unallocated . _._....._. 259 29 179 19 ™ * (D) 0 ™ 0 @) 0 )] 5 27
Other Africa. .. .. _....__.........._. 410 10 333 40 1 0 (D) *) 34 (] 1 ®) 1 8 19
Liberia 11 5 2 *) 0 0 0 *) 0 0 0 0 0 1 3
Libya.._ 46 0 46 *) 0 0 *) 0 0 0 0 0 0 ™) 0
Nigeria 129 0 119 2 *) 0 1 0 *) 0 *) 0 1 1 7
Other and unalloca 224 5 166 38 1 0 (D) *) 34 0 *) ®) *) 6 9
MiddleBast_ ... ... ... .. ....__. 2,705 1] 2,542 30 2 4 () 1 *) 3 8 (D) *) 8 123
Tran. o ... 176 1 (D) 7 *) 0 4 1 0 1 1 0 0 2 (D)
Other and unallocated - _.___._____ 2,528 o) (@ 23 2 4 ®) 0 *) 1 7 ®) ™) 71 @
Other Asia and Pacific. ... .. ... ___ 1,664 40 | 1,14 345 30 6 47 1 8 32 143 17 47 40 127
India. ... 54 0 4 48 *) 0 11 1 1 7 ®) 3 @) 2 ™
Indounesia 905 23 810 44 * 5 2 3 ®) 0 (@) () () ™ 28
orea.. ... 31 0 19 6 *) *) 1 0 0 1 1 ™) 1 2 4
Philippines 101 0 20 54 25 1 9 8 @) @ 1 (D) 1 12 15
Other and unallocated ... _________ 572 17 261 192 5 ™ 24 1 5 23 117 6 11 23 80
International and unallocated - _.__. .. __. 1,081 [._..__.. 535 [ e e e e 2 545
ADDENDUM:
European Economic Community
[ 10, 583 1] 2,763 | 6,383 328 (D) 1,613 81 523 2,056 598 (D) 577 | 1,148 287

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.

1. See footnote 2, table 1.
L 21. ansists of the European Economic Community (6), United Kingdom, Denmark, and
reland.



By RICHARD D. CARTER AND HOWARD MURAD

UN. Balance of Payments Developments,

Second (uarter, 197

CHANGES in U.S. international
transactions in the second quarter were
highlighted by a $3.0 billion decline in
merchandise imports, mainly in petro-
leum and other industrial supplies; the
decline was probably associated with
heavy inventory liquidation in the
United States. Exports dropped $1.5
billion, due to reduced agricultural
shipments. Other major changes in-
cluded a $1.0 billion decline in net U.S.
purchases of foreign securities, largely
the result of a sharp drop in new issues
of international organizations, and a
$1.0 billion rise in direct investment
apital outflows, mainly due to petro-
leum industry transactions. Bank-
reported capital outflows remained high
at $3.6 billion. (Quarterly data are
seasonally adjusted unless otherwise
stated.)

The value of the dollar in exchange
markets rose during the second quarter,
influenced by the rise in the merchan-
dise trade surplus, anticipation of an
earlier economic recovery in the United
States than in other industrialized
countries, and a rise in U.S. short-term
interest rates near the end of the quar-
ter. On a trade-weighted average basis,
the foreign currency price index of the
U.S. dollar was 84.0 at the end of June,
compared with 82.6 at the end of March
(May 29, 1970=100).

The effects of petrolenm-related de-
velopments on U.S. international trans-
actions are shown in table C (quarterly
data are not seasonally adjusted).
Liquid funds invested in the United
States (increases in U.S. liquid lia-
bilities) by the Organization of Petro-
leum Exporting Countries (OPEC) were

$0.9 billion in the second quarter, com-
pared with $0.3 billion in the first. There
was a $1.1 billion decline in U.S. petro-
leum imports and a $0.7 billion rise in
capital outflows related to U.S. direct
investment transactions with foreign
petroleum affiliates.

Major Transactions

Merchandise trade

The merchandise trade balance was
in surplus by $3.3 billion in the second
quarter, up $1.5 billion from the first.
(These figures are on a balance of
payments basis, which excludes military
trade of U.S. defense agencies and re-
flects adjustments to the Bureau of the
Census trade figures for timing, cover-
age, and valuation.) Imports declined

Table A.—Summary of U.S. International Transactions

iMillions of dollars, seasonally adjusted]

1974 1975 Change:
Line Lines in tables 2, 3, and 9 in which transactions are included are indicated in { ) 1974 %QE
1 II 11T v Ir Ir»
1 Merchandise trade balance (2, 16) —5,277 —123 | —1,459 | —2,315 | —1,380 1,830 3,345 1,515
2 Services, net (3-13, 17-27)________ 9,101 3,115 1,537 2,080 2,369 1,348 1,914 566
3 | Balance on goods and ServieeS___ el 3,825 2,992 78 —235 989 3,178 5,259 2,081
4 Remittances, pensions and other transfers (81, 32) ... —1,721 —370 —457 —457 —439 —448 —475 —27
5 | Balance on goods, services, and remittances________ . __ ... 2,104 2,622 —379 —692 550 2,730 4,784 2,054
6 U.8. Government grants (excluding military grants of goods and services) (30) . _ ... __..__ 1 —5461 |1 —2,596 —1, 408 —808 —649 —727 —723 4
7 | Balanee on current account. __ ___ .. iaeoo__ 13,357 126 -1,787 —1,500 —99 2,003 4,061 2,058
8 U.S. Government capital flows, net, and nonliquid liabilities to other than foreign official
reserve agencies (33, 48) el 11,118 11,411 484 83 —860 —474 —365 109

9 Long-term private capital flows, net (3941, 44, 49-51, 53) . ____ .. _...... —8, 447 264 —999 ~2,157 —5, 554 —2,202 —2,085 117
10 | Balance on current account and long-term capital . _______ . ______________________ . _____.______ —10,686 1,701 —-2,302 —3,574 —6,513 —673 1,611 2,284
11 Nonliquid short-term private capital flows, net (42, 45, 52)
12 Allocations of SDR (63) ... ...
13 Errors and omissions, net (64)
14 | Net liquidity balancet ...

15 Liquid private capital flows, net (43,46, 64) ________ ... 10, 669 1,751 2,020 4,028 2,870 | —6,375 | —2,642 3,733
16 | Oflicial reserve transactions balancef_ ... . ... —8,374 551 | —4,198 118 | —4,847 | —3,267 | —1,616 1,651

* Revised. » Preliminary.

t These balances have been used to measure exchange market pressures on the dollar.

1. Includes extraordinary U.S. Government transactions with India; see “Special U.S.

Under current conditions these are inadequately reflected in them.

38

Government Transactions’ in June 1974 SURVEY, p. 27.

NoTe.—Details may not add to totals because of rounding.
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$3.0 billion to $22.3 billion, and ex-
ports declined $1.5 billion to $25.7
billion. Import and export prices, as
measured by the Census Bureau’s
unit value index, showed little change.

A drop of $1.4 billion, or 23 percent,
in agricultural exports accounted for
virtually the entire decline in total
exports, and reflected both lower vol-
ume and lower prices. Shipments of
grain and soybeans showed the sharpest
declines. Nonagricultural (nonmilitary)
exports remained steady at $20.9 billion,
as volume and prices showed Iittle
change. Increases in machinery and
automotive  equipment,  especially
trucks, buses, parts, and accessories,
were offset by decreases in industrial
supplies, especially coal and chemicals.

Imports of petroleum and products,
including imports into the Virgin Is-
lands, declined to $5.8 billion from $6.5
billion in the first quarter. The entire
decline was in volume, which averaged
5,656,000 barrels a day, compared with
6,226,000 barrels a day in the first
quarter. Imports of industrial supplies
other than petroleum dropped $1.8
billion, down in both volume and price;
iron and steel alone dropped $1.0
billion.

Investment income

Net investment income rose $0.5
billion in the second quarter to $1.6
billion, but remained well below the
average 1974 quarterly level, primarily
because of lower receipts from petro-
leum affiliates.

Income from U.S. direct investment
abroad rose $0.2 billion, mainly from
manufacturing affiliates. Income re-
ceipts from U.S. banking and other
assets abroad declined slightly due to
lower interest rates, even though foreign
lending expanded.

Payments of income on foreign direct

‘investment in the United States showed
little change. Income payments on
U.S. liabilities to foreigners, other than
direct investment, declined $0.3 billion
due to lower interest rates.

Other services

Net payments associated with mili-
tary transactions were little changed at
$0.4 billion. Transfers under U.S. mili-

SURVEY OF CURRENT BUSINESS

tary agency sales contracts decreased
$0.2 billion, due to a reduction in mili-
tary aircraft deliveries to West Ger-
many and Iran, and the embargo on
military shipments to Turkey. That
decrease was partly offset by a reduc-
tion in petroleum purchases abroad.
Net payments for travel and trans-
portation services declined about $0.2
billion to $0.4 billion in the second
quarter. U.S. travel and passenger fare
receipts decreased $0.1 billion, largely
due to fewer Canadian visitors to the
United States; U.S. travel and pas-
senger fare payments dropped $0.2
billion, as fewer U.S. tourists visited

39

overseas areas. Both transportation
receipts and payments decreased $0.1

billion.
capital

Government and

transactions

grants

U.S. Government grants and capital
transactions (table A, lines 6 and 8)
resulted in a net outflow of $1.1
billion, down $0.1 billion from the
first quarter. The decline was largely
due to a reduction in loans.

Direct investment

U.S. corporate capital outflows for
direct investment abroad rose $1.0

I CHART 12

Indexes of Foreign Currency Prices of U.S. Dollar (May 29, 1970=100)

Index of trade-weighted average foreign
currency prices of U.S. dollar¥

Index of foreign currency prices
of U.S. dollar¥

100 120
\——\_/\/\—_ France
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1. Calculated from trade-weighted average of OECD countries’ currencies against U.S. dollar at end of quarter.

Source: OASIA, U.S. Department of the Treasury.
2. Calculated from spot rates at end of quarter.

U.S. Department of Commerce, Bureau of Economic Analysis

75~9-12
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billion to $2.0 billion in the second
quarter. Most of the increase was
accounted for by outflows to petroleum
affiliates. There was a shift from net
inflows from foreign branches in several
petroleum-producing countries in the
first quarter to net outflows in the
second, largely reflecting tax and roy-
alty payments that were deferred
from March to April.

Net capital inflows for foreign direct
investment in the United States were
$0.6 billion in the second quarter, up

SURVEY OF CURRENT BUSINESS

$0.3 billion from the first. There was a
$0.3 billion shift from large net out-
flows to small net inflows through
U.S. trade affiliates of Japanese com-
panies, a reduction in inflows from
continental Western Europe, and a
shift to net outflows to the United
Kingdom.

Security transactions

Net U.S. purchases of foreign securi-
ties declined to $1.0 billion from $2.0
billion in the first quarter, largely

September 1975

because of a sharp drop in new bond
issues of international and regional
organizations. Purchases of new Cana-
dian issues remained at their high
first quarter level.

Net foreign purchases of U.S. secu-
rities were $0.7 billion, unchanged from
the first quarter. Net purchases of U.S.
stocks continued strong at $0.9 billion,
of which about one-third was made
directly by petroleum-exporting coun-
tries. There were net foreign sales of
U.S. bonds for the third consecutive

Table B1.—U.S. Merchandise Trade, by Principal End-Use Categories—Reconciled to Balance of Payments Basis !

[Millions of dollars]
Seasonally adjusted
. Change:
Line (Numbers in parenthesis ( ) refer to line numbers in table 4) 1974 r 1974 r 1975 %9;5
-11
I I III v Ir II»
EXPORTS
1 | Total, adjusted to balance of payments basis, excluding “military "(8) ... ... ... ... .__._____. 98,309 22,464 24,218 25,034 26,593 27,188 25,694 —1,494
2 Agricultural goods (18a). - .. 22,413 5,812 5,719 5,258 5,624 6, 269 4,831 —1,438
3 Nonagricultural goods (18¢) . .. il 75, 896 16,652 18,499 19,776 20, 969 20,919 20, 863 —56
4 | Foods, feeds, and beverages (19) . e 18,608 4,892 4,669 4,288 4,759 5, 456 4,074 —1,382
5 Foods, feeds, and beverages—Agricultural ... ... .. . ... 18,330 4,812 4,591 4,224 4,703 5,383 3,998 —1,385
6 | Industrial supplies and materials (23) .. .. ... 6,726 7,724 8,083 8, 090 8,238 7,596 —642
7 Agriculbural ... 949 1,068 962 840 833 781 —52
8 Nonagricultural .. ... oo 5,777 6,656 7,121 7,250 7,405 6,815 —590
9 Petroleum and products (part of 24) 165 190 202 211 225 230 5
10 | Capital goods, except automotive (34) . . .. 6, 586 7,263 7,915 8,642 8, 518 8,853 335
11 Machinery, except consumer-type (35 5,253 5,763 6,475 6,740 6,939 7,271 332
12 Civilian aircraft, complete—all types 667 839 764 1,135 739 785 46
13 | Automotive vehicles, parts, and engines (46) 8,625 1,906 2,001 2,261 2,457 2,282 2, 662 430
14 To Canada (47)% .. il 6,205 1,308 1,401 1,622 1,784 1,499 1,731 232
15 To all other areas (48) s 2,420 508 600 639 673 733 931 198
16 { Consumer goods (nonfood), except automotive (52)_. ... ... ... 6, 382 1,513 1,623 1,647 1, 599 1,577 1,535 —42
17 | All other, including balance of payments adjustments, not included above .. _________..____._.| 3,665 841 938 840 1,046 1,167 974 —193
IMPORTS
18 | Total, adjusted to balance of payments basis, excluding “military’” (16).__.__._._______._..____. 103, 586 22,587 25,677 27,349 27,973 25,358 22,349 —3,009
19 Agricultural goods. ...l 10,395 2,613 2,621 2, 601 2, 560 2,300 2, 288 —12
20 Nonagricnltural goods_ ... ...l 93,191 | 19,974 | 23,056 | 24,748 | 25,413 | 23,058 | 20,061 | —2,997
21 | Foods, feeds, and beverages (61)... ... ... ... ... 10, 585 2,840 2,631 2, 547 2, 567 2,382 2,254 —128
22 | Industrial supplies and materials (66) __ 54, 609 10, 631 13,368 14,922 15, 688 14,082 11, 580 -2, 502
23 Petroleum and products (67a) e 26, 143 4,694 6,765 7,388 7,296 6, 513 5, 769 —744
24 | Capital goods, except automotive (80) . ... ... ... 9, 544 2,005 2,366 2, 548 2,536 2, 468 2,380 —88
25 Machinery, except consumer-type (81). 8,908 1,944 2,185 2,372 2,407 2,324 2,215 —108
26 Civilian aircraft, engines, parts (89) . .. . 636 151 181 176 128 144 165 21
27 | Automotive vehicles, parts, and engines (90)_ ... 12,079 2,905 3,041 3,263 2,870 2,611 2,649 38
28 From Canada (91 5,671 1,332 1,240 1,574 1,525 1,289 1,409 120
29 From all other areas (92) 6,408 1,573 1,801 1,689 1,345 1,322 1,240 —82
30 | Consumer goods (nonfood), except automotive (96) ... .. 14,786 3,407 3,682 3,803 3,804 3,392 3,115 —27¢
31 | All other, including balance of payments adjustments, not included above ______.___._.__..____. 1,983 709 589 176 509 42 371 —58
BALANCE (EXPORT SURPLUSH)
32 | Balance on merchandise trade, adjusted to balance of payments basis, excluding “military” (17).] —5,277 —123 | 1,459 —2,315( —1,380 1,830 3,345 1,515

r Revised. » Preminary.

1. Balance of bayments adjustments—for timing, coverage, and valuation—to the Census
trade figures have been distributed by commodity categories to the extent that appropriate
commodity information was available. Adjustments for which commodity data were not
available are reflected in the “All other” category, line 17 (exports) and line 31 (imports).
This table reflects the adjustments resulting from the U.S.-Canada reconciliation project
conducted by the intergovernmental United States-Canada Trade Statistics Committee

2. The statistical identification of automotive products exports to Canada (line 14) is not

(see Technical notes in Ji une 1975 SURVEY, p. 25.) (NOTE.—Quarterly figures for all items are
adjusted to correct for discrepancy between sum of four quarters, seasonally adjusted, and

the unadjusted annual totals.)

as complete and comprehensive as the identification of automotive products imports from
Canada, which are more definitively classified for duty-free status under the U.S.-Canada
Automotive Products Trade Act. Theless comprehensiveidentificationin U.S. trade statistics
of automotive parts exports results in some understatement of automotive exports to Canada
(line 14). However, the undercounting of automotive shipments to Canada due to unreported
exports—noted in footnote 13 of table 4—has largely been corrected in this table.
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quarter, due to a reduction of about
$0.3 billion in holdings of the United
Kingdom and international organi-
zations.

Bank-reported capital outflows

U.S. bank-reported net capital out-
flows (increases in claims on foreigners)
remained virtually unchanged in the
second quarter at $3.6 billion (table 3,
dines 41-43). Short-term loans to
Mezxico and the United Kingdom in-
creased and there were continued large
outflows to Bahamian branches of U.S.
banks. Partly offsetting these outflows
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were net repayments of claims on Japan
and France.

Liquid liabilities

Net captial inflows through increases
in liquid liabilities to private foreigners
and in liabilities to foreign official agen-
cies were $1.4 billion in the second
quarter, compared with $2.0 billion in
the first (table 3, lines 54 through 57).
The largest rise was to France and the
largest decline to West Germany. Lia-
bilities to private and official holders in

petroleum-exporting countries rose $0.9
billion.

41

Liquid liabilities to private foreigners
declined $0.3 billion, compared with a
decline of $1.6 billion in the first quar-
ter. The slowdown in the decline re-
flected the recovery of the dollar in
exchange markets and changes in U.S.
short-term interest rates. Liabilities to
foreign official agencies rose $1.7 bil-
lion, $1.9 billion less than in the first
quarter.

The Balances

The balance on goods and services
was in surplus by $5.3 billion in the
second quarter, compared with $3.2

Table B2.—U.S. Merchandise Exports and Imports, by Major World Areas 1—Balance of Payments Basis, ‘‘Excluding Military?’

[Millions of dollars]
Seasonally adjusted
. Change:
Line 1974 r 1974 7 1975 1975
I-11
I 11 juns v Ir II»
EXPORTS
1| Total, all countries 2 ... 98,300 | 22,464 | 24,218 | 25,034 | 26,593 | 27,188 | 25,694 | —1,494
2 Westerp Eurqpe 28,264 6, 613 7,258 6,937 7,456 8, 261 6, 901 ~1,360
3 United Kingdom. 4,798 1,114 1,216 1,175 1,293 1,445 1,140 —305
4 16, 508 3,851 4,305 4,046 4, 306 4,808 3,973 -835
5 6, 958 1,648 1,737 1,716 1,857 2,008 1,788 —220
6 1,630 384 429 343 474 521 460 —61
7 21,848 4,947 5,181 5,672 6,048 5, 639 5,762 123
8 15,823 3,488 3,975 4,048 4,312 4, 528 4,269 —259
9 10,723 2,543 2, 581 2,729 2,870 2,486 2,347 ~139
10 Australia, New Zealand, and South Africa.__. 3,758 810 955 976 1,017 834 901 67
11 Other countries in Asia and Africa_ - ... . 16, 263 3,679 3,839 4,329 4,416 4,919 5,054 135
IMPORTS
12 | Total, allcountries 2_._________________._. e e e e 103, 586 22,587 25,677 27,349 27,973 25,358 22,349 —3,009
13 24, 267 5, 594 6,272 5,917 6, 484 5, 795 4,814 —981
14 4,123 954 1,044 1,080 1,045 1,107 2 —245
15 14,308 3,290 3,819 3,452 3,837 3,421 2,858 —563
16 5,746 1,350 1,409 1,385 1,602 1,267 1,094 —173
17 Eastern Burope. - .o e e 97 281 254 198 244 204 153 —51
18 Canada 2. 22, 398 5,167 5,359 6,011 5,861 5,204 5,140 —64
19 Latin American Republics and other Western Hemisphere 18, 658 4,232 4,602 4,807 5,017 3,938 3,902 —36
20 JaPAI . - e 12,414 2,708 2,949 38,327 3,430 3,287 2,601 —686
21 Australia, New Zealand, and South Africa. 2,018 543 463 452 560 594 563 ~31
22 Other countries in Asia and Africa. - . . e e 22, 854 4,062 5,778 6, 637 6,377 6, 336 5,176 ~1,160
BALANCE (EXPORT SURPLUS-)
23 | Total, all countries 2. ... —5,217 —~123 ] —1,459 | -2,315 | —1,380 1,830 3,345 1,515
24 Western BUroDe - e 3,997 1,019 986 1,020 972 2,466 2,087 —379
25 United Kingdom__ 675 160 172 95 248 338 278 —
26 EEC (6).ca ... 2,110 561 486 594 469 1,387 1,115 —272
27 Other Western Europe 1,212 208 328 331 255 741 694 —47
28 Eastern Europe 653 103 175 145 230 317 307 —~10
2 Canada®.... —550 [ —20| —178| 339 187 435 622 187
30 Latin American Republics and other Western Hemisphere —2,835 —T44 -627 —759 —705 590 367 —223
31 Japan. ... ... —1,691 —165 —368 —598 —560 —801 —254 547
32 Australia, New Zealand, and South Africa._ 1, 740 267 492 524 457 240 338 98
33 Other countries in Asia and Afriea_ ... ______ - —6, 501 —383 | —1,939 | —2,308 | -—1,961 | 1,417 -122 1,295
* Revised.  » Preliminary. 2. This table reflects the adjustments resulting from the U.S.-Canada trade reconciliation

. 1. Annual data shown in this table match corresponding country and area data in table 9,
lines 2 and 16; seasonally adjusted quarterly data shown in this table are computed from cor-
responding unadjusted data presented in table 9, lines 2 and 16. (NoTE.—Quarterly figures

for all items are adjusted to correct for discrepancy between sum of four quarters, seasonally

adjusted, and the unadjusted annual totals.)

project conducted by the United States-Canada Trade Statistics Committee (see Technical
notes in June 1975 SURVEY, p. 25).
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billion in the first (see table A). The
$2.1 billion increase was largely due to
the rise in the merchandise trade
surplus, and a $0.5 billion increase in
net investment income. The current
account surplus also increased $2.1
billion, as private and U.S. Govern-
ment transfers were unchanged.

The balance on current account and
long-term capital shifted to a $1.6
billion surplus from a $0.7 billion
deficit in the first quarter. The shift
was almost entirely accounted for by
the rise in the current account surplus,
as net long-term capital outflows showed
little change. This balance, intended to
serve as a rough indicator of long-term
trends in the U.S. balance of payments,
is subject to limitations. For instance,
all direct investment transactions are
classified among long-term capital ac-
counts although many of the transac-
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Table C.—Selected Petroleum-Related Transactions

[Billions of dollars]
1974 ¢ 1975 Change:
1974 r 1975
I-1I
I II 11T v Ir II»
Merchandise trade in petroleum and products:
U.8.exports. .. 0.8 0.2 0.2 0.2 0.2 0.2 0.2 |
U.S.imports. ... .l —-26.1| -50| —-68| —-7.3| -70| —6.9| -58 1.1
Merchandise trade with OPEC:?
U.S. exports, total . ____ ... 6.2 1.1 1.4 1.6 2.1 2,2 2.6 .4
U.S. imports, total. ... .. . ... -17.2{ —2.8| —4.4| —5.2| —4.8| —4.8[ —4.1 .7
Direct investment income:
Receipts from U.8. direct investment in foreign
petroleum affiliates___ ... .. ... ___ 1.7 3.0 3.0 3.1 2.6 .9 [ 20 PRURR
Payments for foreign direct investment in U.S.
petroleum corporations_ ... . ... ._____ —4.9 -5 —-1.8] —-1.8 -.9 -.3 L% i I
Direct investment capital flows:
U.8. direct investment in foreign petroleum
afliliates (net outflows —) ... ... .. ... -1.2 .7 -2 -1| -1L5 -3} -1.0 -7
Foreign direct investment in U.8. petroleum
corporations (netinflows +) ... .. ... __ .6 .6 1.6 -7 —-.9 .1 .2 .1
Increase (+) in U.S. liquid liabilities to OPEC
(including all liabilities to OPEC official
agencies)? .. .. 10.7 1.1 2.8 4.5 2.7 .3 .9 .6
Net purchase (+) of U.S. stocks by OPEC2_..._____| .3 ™ *) .1 .2 .3 1% 35

r Revised.  » Preliminary. _ *Less than $50 million ().

1. Organization of Petroleum Exporting Countries including Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait,
Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and Venezuela.

2. Partly estimated. Based on data for Indonesia, Venezuela, and Middle East and African oil-exporting countries.

Norte.—Details may not add to totals because of rounding.

tions are short term and may be

IR CHART 13 Loversed  within relatively short time

U.S. Merchandise Trade, by Principal End-Use Categories-l-/

EXPORTS
Billion $

periods.

The net liquidity balance was in
IMPORTS surplus by $1.0 billion in the second
Billion $  quarter, compared with a $3.1 billion

20

Nonagricultural Industrial
‘Supplies and Materials m———

Agricultural Goods

%0 surplus in the first. This balance was
intended, under fixed exchange rates,
to indicate potential pressure on the
dollar resulting from changes in the
U.S. liquidity position. Under a system
Jio  of managed floating exchange rates,
the usefulness of the net liquidity
balance is limited. In addition, the
ds balance is subject to a number of
deficiencies—as it was under fixed
exchange rates—related to difficulties
L L 1 I 1 0 in distinguishing liquid from nonliquid

Industrial
| Supplies and Materias, PN
excluding Petroleum

Petroleum and Products

liabilities and claims.

20

Capital Goods, except
Automotive

10—

Automotive Vehicles,

Consumer Goods {nonfood), Parts, and Engines

except Automotive

20 - .
The official reserve transactions bal-

ance was in deficit by $1.6 billion,
compared with a $3.3 billion deficit
in the first quarter. Changes in the
balance reflect changes in U.S. liabilities
to official agencies, net of changes iir
U.S. official reserve assets. Under fixed
exchange rates, the balance was in-
tended to indicate net exchange market

N~
o= -5
— \ pressure on the dollar during the

Capital Goods, except Automative s . . .
’ P reporting period resulting from inter-

Consumer Goods (nonfood),

™ Automotive Vehicles, except Automotive 7'
Parts, and Engines
\

! L ! 1 1 0 national transactions of the United

Half Years

1. Reconciled to balance of payments basis.
U.S. Department of Commerce, Bureau of Economic Analysis

1973 1974 1975 States. Under the current managed
floating exchange rate system, changes

wopy in liabilities to foreign official agencies
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are no longer the result of obligatory
exchange market intervention to sup-
port a fixed rate, although there is
limited official exchange market inter-
vention. Thus, changes in liabilities
to foreign official agencies now inade-
quately reflect pressures on the dollar
in exchange markets. To a large extent,
changes in dollar holdings of foreign
official agencies reflect investment de-
cisions by the authorities of petroleum-
producing countries, who may place
surplus exchange revenues in U.S.
money markets, or reduce their U.S.
money market holdings in order to
make other investments in the United
States or elsewhere.

A review of the balance of payments
presentation designed to make it more
useful for the analysis of U.S. inter-
national transactions and exchange rate
developments is being conducted by an
interagency group under the direction
of the Office of Management and Budget
(OMB). A private advisory committee,
selected by OMB, is participating in
the review.

Highlights and Perspectives:
Merchandise Trade, First
Half 1975

The merchandise trade balance
shifted to a surplus of $5.2 billion in the
first half of 1975 from a deficit of $3.7
billion in the second half of 1974 (see
table D). The $8.9 billion swing resulted
mainly from a $7.6 billion decline in
imports; exports rose $1.3 billion.

Rises in both export and import
prices, as measured by the Census
Bureau’s unit value index, slowed
markedly in the first half of 1975. Ex-
port prices rose 6 percent compared
with 12 percent in the preceding half
year, and the increase in import prices
slowed to 3 percent, after a rise of 16
percent.

Imports

The slowing in the import price rise
in the first half of 1975, together with a
severe 16 percent slump in volume,
brought the first major interruption in
the growth in the value of imports over
the past two decades. The import de-
cline was mainly due to rapid inventory
liquidation in the United States; im-
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provement in domestic prices relative
to foreign prices, and ample domestic
supplies were also contributing factors.
In constant dollars, the import share of
U.S. domestic demand (the latter
measured by the goods and structures
component of GNP less net merchan-
dise trade) decreased from a peak 9.0
percent in the second half of 1974 to 8.1
percent in the first half of 1975, the
lowest since 1971 (see table E). The
drop was almost entirely in the share
of nonpetroleum imports.

Nearly two-thirds of the $7.6 billion
decline in imports in the first half of
1975 was in industrial supplies and
materials. Petroleum imports dropped
$2.4 billion, and imports of metals,
textiles, and chemicals accounted for
most of the remaining $2.5 billion de-
cline. Steel imports, which had jumped

43

75 percent in the second half of 1974,
due to expectations that the U.S. coal
strike would adversely affect domestic
steel production, declined substantially
after the first quarter.

Automotive imports dropped $0.9
billion, due to reduced passenger car
imports from Canada and Japan. Im-
ports of other consumer goods, after
rising sharply in the second half of
1974, dropped $1.1 billion to $6.5 bil-
lion; about the same level as in early
1973.

Exports

Exports performed well in the first
half of 1975 despite reduced economic
activity in most major industrial coun-
tries. Lower exports to Japan and to
Canada were more than offset by in-
creases to Western Europe, to oil-

CHART 14
Balances on Major U.S. International Transactions
Billion $ Billion $
24 [
16— - — 4
)
81 Official Reserve AR
Transaction Current Account and i 1§
Long-Term Capital Y H
o\ . 2w m
o W
i I
8l = H ! .2
'
16 L 1 i -1-4
24 . -6
32| . -{-8
-40 . —-10
<48 “1 -1-12
-56 ] ] [ il T NN B R R V')
16 4
s 4 r 42
Merchandise Trade *

0 7 0
.- CumentAccount .. 4 L i ¥ .2
16 | ] | | | | v b e by e b Ly 1 1-4

1969 70 71 72 73 74 75 1971 72 73 74 75
Annually Quarterly, Seasonally Adjusted

* Excludes exports under military grants and U.S. military agency sales contracts and imports of U.S. military agencies

U.S. Department of Commerce, Bureau of Economic Analysis

75-9-14



44

SURVEY OF CURRENT BUSINESS

September 1975

Table D.—U.S. Merchandise Trade in Current and Constant (1967) Dollars

[Billions of dollars, seasonally adjusted]

Current dollars Constant (1967) dollars
1973 1974 1975 Change: 1973 1974 1975 Change:
July-Dec. July-Dec.
1974 to 1974 to
Jan.- July- Jan.- July- Jan.- Jan.-June Jan.- July- Jan.- July- Jan.- Jan.-June
June Dec. June Dec. June 1975 June Dec. June Dec. June 1975
Merchandise exports: !
otal ... el 32,4 39,0 46.7 51.6 52.9 1.3 25.1 26.8 28,2 27.8 26,8 -10
Agriculbural . ] 7.9 10.1 1L5 10.9 L1 .2 5.3 5.2 5.1 4.5 4.6 .1
Nonagricultural .. __________ . ___ 24.5 28.9 35.2 40.7 418 11 19.8 21.6 23.1 23.3 22.2 -1.1
Merchandise imports: !
otal il 33.5 36.9 48.3 85.3 47.7 ~7.6 23.8 23,2 23.4 23,2 19.4 -3.8
Petroleum and produlets ... ..._.o.o.o...___. 3.3 4.7 1.5 14.7 12.3 —2.4 2.7 2.9 2.5 2.9 2.5 —.4
1 S 30.2 32.2 36.8 40.6 35.4 —5.2 21.1 20.3 20.9 20.3 16.9 3.3
Agrienltaral _________ . . 4.0 4.5 5.2 5.2 4.6 —.6 2.9 2.7 2.9 2.3 2.0 -.3
Nonagricultural. 26.2 27.7 3L.6 35.5 30.8 —4.6 18.2 17.6 18.1 18.0 14.9 -3.1
Balance. ... ..l =11 2.1 -1.6 -3.7 5.2 8.9 1.3 3.6 4.8 4.6 7.4 2.8

1. Adjusted to balance of payments basis.

exporting countries; and to other less
developed countries.

The export share of U.S. goods out-
put, in constant dollars, was 11.8 per-
cent, compared with 11.4 percent in
the second half of 1974, and 8.6 per-
cent in 1971. Contributing to the rise
was the improved international compet-
itive position of the United States due
to the cumulative effects of the de-
preciation of the dollar against other
leading currencies—which particularly
helped U.S. manufactured goods ex-
ports—and the increased availability of
capital goods for export due to reduced
domestic demand. Sharply expanded
sales to oil-exporting and to other less
developed countries were also important
factors.

Agricultural exports were slightly
higher than in the second half of 1974,
primarily due to an exceptionally heavy
volume of shipments in January. Both
prices and volume of agricultural ex-
ports dropped sharply in the following
5 months. (July exports rose, however,
and agricultural exports are expected to
strengthen further during the rest of
the year in view of the sharp rise in
US.S.R. orders for U.S. grain to
supplement the reduced Soviet harvest.)

Increased prices more than accounted
for the rise in the value of nonagricul-
tural exports in the first half of the
yvear; the volume of nonagricultural
exports decreased 5 percent. Oilfield

equipment and excavating, drilling, and
other construction machinery accounted
for most of the rise in value.

Area developments

There were substantial shifts in U.S.
trade balances with both developed
and less developed areas in the first
half of 1975 (table B2). The surplus
with developed areas increased to $5.1
billion from $0.7 billion in the second
half of 1974, The deficit with OPEC
countries decreased $2.2 billion to $4.1
billion, and there was a $3.1 billion

rise to $4.0 billion in the surplus with
other less developed countries and
Eastern Europe.

A larger decline in exports than in
imports in the second quarter reduced
the trade surplus with Western Europe.
The surplus with Canada rose, due to
higher exports and lower imports, and
the deficit with Japan was reduced,
mainly because of a sharp decline in
imports. The balance with other
countries shifted to a small surplus,
mainly due to a $1.1 billion decline
in the deficit with OPEC.

Table E.—Foreign Trade Related to Domestic Output and Demand

[Percent]
1974 1975
1971 | 1972 | 1978 [ 1974 | Jan.-June | July-Dec. | Jan.-June
Seasonally adjusted
Export share of U.S. goods output: !
Incurrent dodlars . .. ... 871 91|15 14.7 14.2 15.1 15.8
In constant (1958) dollars_ . ____._______________.._____ 8.6 | 89 |10.1 ) 11.4 11.2 11.4 1.8
Excluding exports to OPEC:
Incurrent dodlars. .. . oL 8.2 | 86 |1L0 | 13.8 13.4 14.0 14,4
In constant (1958) dollars. . . ... 81| 84| 9.6 10.6 10.6 10.6 10.7
Import share of U.S. domestic demand: 2
Incurrent doMars. - . . oo 7.5 83| 9.3]12.8 12.1 13.4 12.1
In constant (1958) dollars_ .. ..o oomooooae . 80| 85 85| 88 8.8 9.0 8.1
Excluding petroleum imports:
In current dollars - .o oo 6.9 7.6] 82| 9.5 9.2 9.9 9.0
In constant (1958) dollars._ - - .o __.___.._ 7.3 7.7 5| 7.8 7.9 7.8 7.0

1, Merchandise exports divided by goods output component of GNP.
2. Merchandise imports divided by goods and structures components of GNP less net merchandise trade.
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Table 1.—U.S. Balance of Payments Summary
[Millions of dollars, seasonally adjusted]
Reference 1974 ¢ 1975 Change:
Line (Credits +; debits —) lines 1974 ¢ 1975
(table 2) I-I1
I 11 111 v Ir I»
1 —=5,277 -123 —1,459 —2,315 —1,380 1,830 3,345 1,515
2 - 98, 309 22,464 24, 218 25,034 26, 593 27,188 25, 694 ~1,494
3 —103,586 | —22,587 | —25,677 | —27,349 | —27,973 | ~25,358 | —22,349 3,009
4 Military transactions, net_ .._.________. —2,158 —503 —646 —513 —498 -349 —412 —63
5 Travel and transportation, net —2, 692 —513 -~717 =721 —741 —572 -419 153
6 Investment income, net 2. ___ .l 10,121 3,245 1,964 2,354 2, 559 1,176 1,629 453
7 U.S. direct investments abroad 2_.__. 17,679 4, 500 4,399 4,700 4,080 , 156 2,375 219
8 Other U.S. investments abroad..___._____ 8,389 1, 629 2,048 2,354 2,358 2,148 2,070 —78
9 Foreign investments in the United States —15,946 | —2,884 | —4,483 ( —4,700 | —3,879 | -3,1 —2,816 312
10 Other serviees, met 2. ... 3,830 886 936 960 1,049 1,093 1,116 23
) 23,
11 | Balance ongoodsandservices ... _________________ ... ... 3,825 2,992 78 —235 989 3,178 5,259 2,081
12 Remittances, pensions and other transfers. . ... ... . _________.___ 31,32 ... .. —1,721 —370 —457 —457 —439 —448 —475 =27
13 | Balance on goods, services and remittances_ ... ... ... ... ... ... 2,104 2,622 -~379 —692 550 2,730 4,784 2,054
14 U.S. Government grants (excluding military grants of goods and services).__} 30._._..____... 45,461 | ¢ —2,596 | —1,408 —808 —649 —727 —723 4
15 | Balance on currentaccount® . . . ieeiceecao L 43,357 426 —1,787 | ~1,500 —99 2,003 4,061 2,058
16 U.S. Government capital flows, excluding nonscheduled repayments, net 5. __| 34, 35, 36_._.__ 4408 41,314 273 —195 —985 —1,015 —838 177
17 Nonscheduled repayments of U.S. Government assets...___.._....__...__... 1 *) ™ * (60 XN PR DU SO
18 U.8. Government nonliquid liabilities to other than foreign official reserve 710 97 211 278 125 541 473 —68
agencies.
19 Long-term private capital flows, net__._______._____________._ ... 264 —999 | —2,157 | —5,5564 | —2,202 | ~—2,085 17
20 U.8. direct investments abroad._.____.._.____ . —745 | —1,572| —1,828 | —3,310 | —1,041 | —2,001 —960
21 Foreign direct investments in the United States. . 1,177 1,700 -1 —653 340 623 283
22 Foreign securities_ ... _______________._________ —646 -313 —304 —726 —2,021 —1,001 1,020
23 U.S. securities other than Treasury issues 692 440 204 —663 650 678 28
24 Other, reported by U.S. banks_______________ —23 —906 48 —269 —437 —488 —51
25 Other, reported by U.S. nonbanking coneerns._ ... ... ... —191 —348 —276 67 307 104 -203
26 | Balance on current account and long~term capital 5.________________________.__ | . _____________ —-10,686 1,701 | —2,302 | —3,574 | —6,513 —673 1,611 2,284
27 Nonliquid short-term private capital flows, net_________________________.____ —12,949 | —3,008 | —5,248 | —1,462 | —2,331 1,911 | -1,036 —2,047
28 Claims reported by U.S. banks__._.____.__.__ —12,186 | —2,817 | ~5,319 { —1,618 | —2,432 1,715 —958 —2,673
29 Claims reported by U.8. nonbanking concerns._ —2,603 —1, 508 —~682 —276 —137 250 —188 —438
30 Liabilities reported by U.S. nonbanking concerns......___..._....... 1,840 417 753 432 238 —54 110 164
31 Allocations of special drawing rights (SDR) 8. ________ .. ... [ 2RI ISP IO S U ISR PRSP IR IR,
32 Errors and omissions, net. .. .. ..ol 1,007 1,332 1,126 1,127 1,870 451 ~-1,419
33 | Net liquidity balance ... —1,200 | —6,218 | -3,910 [ —7,717 3,108 1,026 —2,082
34 Liquid private capital flows, net_..__ .. oeol_. 1,751 2,020 4,028 2,870 | —6,375 | —2,642 3,733
35 Liquid elaims. ... _____ .. -2,620 | —1,207 —228 | —1,968 | —4,755 | —2,364 2,391
36 Reported by U.S. banks.__..____.....__ —2,343 | -1, —732 | —-1,599 | —5,073 | —2,466 2,607
37 Reported by U.S. nonbanking concerns —277 —369 318 102 —216
38 Liquid labilities. .. _____._____ . _________ 4,371 3,317 4,256 4,838 ( —1,620 —278 1,342
39 To foreign commercial banks.____________ 4,300 2,413 3,150 2,773 | —2,684 286 2,970
40 To international and regional organizations. —530 298 219 1,308 862 —668 1,530
41 To other foreigners. ... 601 606 887 757 202 104 —98
42 | Official reserve transactions balancef . ________.._______________________________ 551 | —4,198 118 | —4,847 | —3,267 | ~1,616 1,651
Financed by changes in:
43 | Liquid liabilities to foreign official ageneies ... _._.__..____._____...___.. 8,481 —62 3,930 751 3,864 2,758 [ 61,347 [ ¢ —1,411
44 Other readily marketable liabilities to foreign official agencies 7......._..._.__ 672 —277 183 135 631 841 321 —520
45 Nonliquid liabilities to foreign official reserve agencies reported by U.S. 655 -2 443 -1 215 —6 6 —1 ¢5
Government.
46 U.8. official reserve assets, Net. ... ... .. [ S ~1,434 —210 —358 | —1,003 137 —326 —51 275
Memeoranda:
47 Transfers under military grant programs (excluded from lines 2, 4, and 14)._] 14,28 ___._____ 1,811 406 564 352 490 787 1,243 456
48 Reinvested earnings of foreign incorporated affiliates of U.8. firtus (excluded |..___________... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
from lines 7 and 20).
49 Reinvested earnings of U.S. incorporated affiliates of foreign firms (excluded |._.____.___._... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
from lines 9 and 21).
50 [  Gross liquidity balance, excluding allocations of SDR ... . ..........._| 54, 55, gs, 57, —25,156 | —3,820 | —7,515 | —4,138 | —9,685 | —1,647 | ~1,338 309
, 63.
Not seasonally adjusted
51 | Balance on goods and Services. . oo 4,274 73| —2,871 2,348 4,230 5,467 1,237
52 | Balance on goods, services and remittances.___.. 3,934 —304 | —3,340 1,904 3,812 4,982 1,170
53 | Balance on current account...__._.._____.__...._. 1,325 | —1,868 | —4,104 1,289 3,075 4,191 1,116
54 | Balance on current account and long-term capital 5. 2,452 | —2,441 | —6,097 | —4,600 -137 1,670 1,807
55 | Net liquidity balancef.. —244 | —6,654 | —5,551 [ —6,504 4,253 869 —3,384
56 | Official reserve transacti 1,406 | —4,048 | —1,683 | —4,049 | —2,220 [ —1,203 1,017

r Revised.

» Preliminary. *Less than $500,000 (Xx). n.a. Not available. tSee table A.

1. Adjusted to balance of payments basis; excludes exports under U.S. military agency sales
contracts and imports of U.8. military agencies.

2. Fees and royalties from U.8, direct investments abroad or from foreign direct investments
in the United States are excluded from investment income and included in “other services”.

3. Conceptually, line 11 is equal to net exports of goods and services, and the sum of lines 15
and 31 is equal to “net foreign investment’ in the national income and product accounts of
the United States. Beginning with 1973-IV however, these components in the product ac-
counts exclude the shipments and the financing of extraordinary military orders placed by
Israel. The balance of payments accounts include these transactions as follows in billions of
dollars (line references are to tables 2 and 3): 1974-1, line 3, 0.1, line 35, —0.1; 197411, line 3, 0.1,
line 35, 0.5, line 30, —0. 6; 1974-111, line 3, (*), line 35, 0.2, fine 30, —0.2; 1974-1V, line 3, (*), line

48, 0.1, line 30, —0 1; 1975-I, line 3, 0.1, line 48, 0.1, line 30, —0.2; 1975-11I, line 3, 0.1, {ine 48,0.1,
line 30, —0.2. .

4. Includes extraordinary U.S. Government transactions with India. See “Special U.S.
Government Transactions’ in June 1974 SURVEY, p. 27.

5. Includes some short-term U.S. Government assets. . .

6. All nonmarketable U.S. Treasury securities issued to foreign otfﬁcxa_l reserve agencies are
included in U.S. liquid liabilities to foreign official agencies beginning in the second quarter
1975 (see also footnote 4, table 8). .

7. Includes changes in nonliquid liabilities reported by U.S. banks and in investments by
foreign official agencies in debt securities of U.S. Government corporations and agencies,
private corporations, and State and local governments.

Note.—Details may not add to totals because of rounding.
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Table 2.—U.S. International Transactions
{Millions of dollars]
. ) 1974r 1975
Line (Credits +; debits —)! 1974 7
I 11 jans v Ir II»
1 | Exports of goods and services 2 . 144, 448 33,394 36,615 35,038 39,401 36,967 36,658
2 Merchandise, adjusted, excluding military 3. 98, 309 22,770 25, 302 23,156 27,081 27,327 26, 845
3 Transfers under U.S. military agency sales contracts.. 2,944 639 738 716 852 909 888
4 Travel ... ._...._.___ 4,032 951 1,005 1,180 896 1,185 1,171
5 Passenger fares..._... 1,104 233 266 355 249 222 262
6 Other transportation B 5, 686 1,262 1,479 1, 503 1,443 1,366 1,393
7 Fees and royalties from afliliated foreigners....._. 3,024 664 761 739 859 827 854
8 Fees and royalties from unaffiliated foreigners..... 781 190 194 197 200 202 204
9 Other private services. ... oo oo e 2,088 501 517 529 541 549 552
10 U.S. Government miscellaneous serviees .. 411 88 102 110 111 99 197
Receipts of income on U.S. investments abroad:
11 Direct investments 4 8. e 17,679 4, 501 4,233 4,227 4,718 2,166 2,253
12 Other private assets.___._ 7,356 1, 396 1,746 2,106 2,108 1,909 1,781
13 U.8. Government assets - . e 1,033 198 273 220 342 205 257
14 | Transfers of goods and services under U.S. military grant programs, net_________._______________________. 1,811 406 564 352 490 787 1,243
15 | Imports of goods and services._ .. —140,623 | —29,120 | —36,542 | —37,908 | —37,053 | —32,737 | -31,190
16 Merchandise, adjusted, excluding military 3. il —103,586 | ~22,083 | —26,495 | —26,903 | —28,105 | —24,969 | —23,099
17 Direct defense expenditures._ ... ... _...... —5,103 | —1,166 | —1,3: ~1,279 | —1,335 [ —1,303 —1,216
18 | Travelo oo o iieeeene —5973 | —1,013 | -1,661 | —2,115 | —1,184 [ —1,128 | —1,638
19 Passenger fares. o oo oo —2,012 —366 —652 —573 —421 —406 —615
20 Other transportation.....__.___ ... =5, 529 —-1,118 | —1,412 | -1,570 | —1,430 [ —1,291 —1,232
21 Fees and royalties to affiliated foreigners_ ... ... ~219 —59 -~54 —49 —57 —-72 —61
22 Fees and royalties to unaffiliated foreigners__ —180 ~46 —45 —44 —44 —45 —48
23 Private payments for other services....._......._.. meen —1,104 —279 —278 —273 -~274 ~288 —295
24 U.S. Government payments for miscellaneous services -971 —185 —193 —359 —233 —199 —214
Payments of income on foreign investments in the United States:
25 Direet investments 4 5 —5,435 —618 | —1,910 | —1,874 | —1,034 —404 —382
26 Other private liabilities______ —6, 249 —1,219 —1,472 —-1,779 -1,779 —1,445 —1,321
27 U.8. Government liabilities_._____ . —4,262 —967 —1,047 —1,090 -1,157 —1,187 -~1,070
28 | U.S. military grants of goods and services, net .. —1,811 —406 —564 —352 —490 —787 —1,243
29 | Unilateral transfers (excluding military grants of goods and services), met________ ... .. ___. . . __ 67,182 | 6 —2,949 | -1,941| —1,233 | -1,059 | —1,155 —1,276
30 U.S. Government grants (excluding military grants of goods and serviees)...._...._._.._..._____________ 6 —5461 6 —2,600 { —1,474 —763 —615 —737 —791
31 U.S. Government pensions and other transfers —107 —189 —204 —193 —200 —197
32 Private remittances and other transfers._ ... e camacanas —234 —278 —266 —252 —219 —288
33 | U.S. Government capital flows, met___________ .. 6 408 61,205 215 -118 —893 | 1,128 —893
34 Loans and other long-term assets. .. ... -=5,032 | —1,342 | -1,331 —863 | —1,497 | —1,655 —1,578
35 Foreign currencies and other short-term assets, net.._ .. .. 6588 6 —186 585 242 —53 -13 )
Repayments on credits:
36 Scheduled - . e 64,852 62,733 961 502 656 540 685
37 Nonscheduled 7. ... ... ™) *) *) [ R SRRSPRIN
38 | U.S. private capital lows, net._ ____ e —31,906 | —9,154 | —9,962 | —3,779 | -9,012 ( -6,817 —6,460
39 Direct investments abroad 5. e —7,455 | —1,165 | —1,508 | —1,840 [ —2,942  —1,470 —1,929
40 Foreign securities. . oo - el —1,990 —646 -313 —304 —726 | —2,021 —1,001
Claims reported by U.S. banks: .
41 B (Y 73 1 1 U —178 —913 88 -156 —398 —201
42 Short-term, nonliquid —2,723 —5,341 —1,283 —~2,839 1,800 —968
43 Short-term, liquid —2,343 | —1,306 —732 | —1,599 | ~5,073 —2,466
Claims reported by U.S. nonbanking concerns:
44 Long-term —401 —115 4 —116 —174 -19 95
45 Short-term, nonliquid —2,603 | ~1,472 —602 —-175 —354 285 —~105
46 Short-term, Hquid. . ..o e —133 —512 17 584 -222 78 114
47 | Foreign capital flows, net e —e—m—————————— 31,697 5,752 10,996 7,431 7,518 2,838 3,051
48 U.S. Government nonliquid liabilities to other than foreign official reserve agencies. . ... .___.__ 710 80 168 324 138 544 408
Other foreign private capital:
49 Direct investments in the United States 5. e 2,224 1,177 1,700 —1 —653 340 623
50 U.S. securities other than Treasury iSSUes. .. .. iiiiiaiaaa 672 692 440 204 —663 650 678
51 Other long-term, reported by U.S. nonbanking ¢oneerns. - -« ..o @cocicaeiaaaa . —347 —78 —372 —190 293 328 —-15
52 Short-term, reported by U.S. nonbanking concerns. . . ... . i 1, 840 417 753 432 238 —54 110
53 Long-term, reported by U.S. banks__. - 9 155 7 —40 —113 -39 —287
54 U.8. liquid liabilities to private foreigners. ... .. iiiiceaiaaaaas 16, 782 4, 505 3,895 4,016 4,366 | —1,478 280
55 U.8. liquid liabilities to foreign official agencies. . ... il 8,481 —917 3,782 2, 551 3,065 1,710 8937
56 Other readily marketable liabilities to foreign official agencies ¢ 672 -277 183 135 631 841 321
57 Nonliquid liabilities to foreign official reserve agencies reported by U.S. Governmen 655 -2 41 [ooaiooo 216 -5 8—4
58 | Transactions in U.S. official reserve assets, net_ ... .. . —1,434 —210 —358 | —1,008 137 —326 —51
59 Gold. ..
60 SDR___
61 Convertible currencies______
62 Gold tranche position in IMF —209 —244 —728 —84 —307 -7
63 | Allocations of special drawing rights (SDR) ... . . oo eeccce e e e e e
64 | Errorsand omissions, Met. . e 4,593 1,082 977 1,572 961 2,359 162

r Revised.  » Preliminary.  *Less than $500,000 ().

. L. Credits, +: Exports of goods and services; unilateral transfers to U.S.; capital inflows
(increase in 'U.8. liabilities or decrease in U.8, assets); decrease in U.8. official reserve assets.

Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital out-
ﬁowts (decrease in U.S. liabilities or increase in U.S. assets); increase in U.S. official reserve
assets.

2. Excludes transfers of goods and services under U.8. military grant programs.

3. Excludes exports of goods under U.S. military agency sales contracts identified in Census
export documents, and imports of goods included under direct defense expenditures identi-
fied in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4.

4. Includes interest, dividends, and branch earnings.

5. Excludes reinvested earnings of foreign incorporated affiliates of U.S. firms or of U.8.
incorporated affiliates of foreign firms. N

6. Includes extraordinary U.S. Government transactions with India. See “Special U.S.
Government Transactions’’ in June 1974 SURVEY, p. 27.

7. Includes sales of foreign obligations to foreigners.

8. See footnote 6 to table 1. .

9. Includes changes in nonliquid liabilities reported by U.S. banks and in investments
by foreign official agencies in debt securities of U.S. Government corporations and agencies,
private corporations, and State and local governments.

Norte:—Details may not add to totals because of rounding.
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Table 3.—U.S. International Transactions—Seasonally Adjusted

[Millions of dollarsj
) ) 19747 1975
Line (Credits+; debits—)1
I 11 11T v Ir II»
1 | Exports of goodsand services 2 . el 33,337 35,510 37,187 38,413 37,097 35,418
2 Merchandise, adjusted, excluding military 3. i 22,464 24,218 25,034 26,593 27,188 25, 694
3 Transfers under U.S. military agency sales contracts. ....____. 663 678 766 837 954 804
O S 997 955 1,016 1,064 1,229 1,120
5 Passenger fares. - e 269 259 283 293 255 255
6 Other transportation________________.____ - 1,323 1,406 1,418 1,539 1,432 1,326
7 Fees and royalties from affiliated foreigners_ _ _____.__.____ 709 741 778 796 881 830
8 Fees and royalties from unaffiliated foreigners._._____.____. 190 194 197 200 202 204
9 Other private services.. .. ._._.___._......__. ) 501 517 529 541 549 552
10 U.8. Government miscellaneous Serviees - . .. .. 92 95 112 112 103 188
Receipts of income on U.8. investments abroad:
11 Direct investments 45_ . ___________ ... ... 4,500 4,399 4,700 4,080 2,156 2,375
12 Other private assets__.__ 1,394 1,773 2,084 2,105 1,905 1,810
13 U.S. Government assets.._.._______._. 235 275 270 253 243 260
14 | Transfers of goods and services under U.S. military grant programs, net. . . ___ . .. . LiceooLoo_._ 406 564 352 490 787 1,243
15 | Imporis of goods and Services. - . .t eean —30,345 | —35,432 | —37,422 | —37,424 | —33,919 | —30,159
16 Merchandise, adjusted, excluding military 3. il —22,587 | —25,677 | —27,349 | —27,973 | —25,358 | —22,849
17 Direct defense expenditures . - L e eeeeeean -1,166 | —1,324 | —1,279{ -—-1,335 | —1,303 —1,216
18 | Mravel. ~1,463 | —1,476 | —1,455 | —1,579 [ —1,616 [ —1,459
19 BT oS 0 ¢ T —470 —473 —490 —579 —-527 452
20 Other transportation . e -1,169 [ —1,388 | —1,493 | —1,479 ] —1,345 —1,209
21 Fees and royalties to affiliated foreigners _ _ e —59 —54 —49 —57 —-72 —61
22 Fees and royalties to unaffiliated foreigners. . ... .. ... —46 —45 —44 —44 —45 —48
23 Private payments for other services_ . _______._____ - =279 —278 —273 —274 —288 -295
24 U.S. Government payments for miscellaneous services__ _ . ____._______.______..__. —222 —234 —290 —225 —237 —254
Payments of income on foreign investments in the United States:
25 Direct investments 4 5 _ e —607 —1,909 —1,901 -1,018 —391 —~381
26 Other private liabilities_ _ .. —-1,273 —1,518 —1,722 —-1,736 —-1,505 -1,357
27 U.S. Government liabilities_ ___ —1,004 —1,056 -1,077 -1,125 -1,232 —-1,078
28 | U.S. military grants of goods and gervices, met. - i —406 —564 —352 —490 —787 —-1,243
29 | Unilateral iransfers (excluding military grants of goods and services), met . ... .. o oo 82,966 | —1,865 | —1,265 | —1,088 [ —1,175 -1,198
30 U.8. Government grants (excluding military grants of goods and serviees) . ... .. ooooeooumooe e ceeees 6 —2,506 | —1,408 —808 —649 ~727 —-723
31 U.8. Government pensions and other transfers —107 —189 —204 —193 —200 —197
32 Private remittances and other transfers. . .o e eman —263 —268 —253 —246 —248 —-278
33 | U.S. Government capital flowS, net_ e 61,314 273 -195 —985 | —1,015 —838
34 Loans and other long-term assets___ —-1,217 | -1,216 | —-1,048 | —1,552 | —1,530 —1,463
35 Foreign currencies and other short-term assets, net 6 241 622 252 —45 —63 37
Repayments on credits:
36 SehedUIe - e 62 772 867 601 612 578 588
37 Nonscheduled o e aem ™* ™) *) (G0 I P SO
38 | U.S. private capital Bows, Met. e —8,629 | ~10,092 | —4,282 [ —8,903 | —6,269 —6,618
39 Direct investments abroad 5. s ~745 | —1,572 | —1,828 | —3,310 | —1,041 —2,001
40 Forelgn SeeUribies . —646 —313 —-304 —726 | —2,021 —1,001
Claims reported by U.8. banks:
41 Long-term._.._.__._.._______ —178 —913 88 —156 —398 —201
42 Short-term, nonliquid —2,817 —5,319 —1,618 —2,432 1,715 —958
43 Short-term, Hauid . . e —2,343 | —1,308 —~732 | —1,599 | —5,073 | —2,466
Claims reported by U.S. nonbanking concerns:
4| Long-term..... o ¢ _115 4| -ue| -1ma| —19 95
45 Short-term, nonliquid. . —1,508 —682 —276 —137 250 —188
46 Short-term, Nquid. .. Ll —277 9 504 —369 318 102
47 | Foreign capital lows, met_ .. e 6,492 10,632 5,854 8,723 3,737 2,995
18 U.8. Government nonliquid liabilities to other than foreign official reserve agencies. ... c.coeoocicacecao-n 97 211 278 125 541 473
Other foreign private capital:
49 Direct investments in the United StatES 5. .- .- o __ oot oo e 1,177 1,700 -1 ~-653 340 623
50 U.8. securities other than Treasury issues............... 602 440 204 —663 650 678
51 Other long-term, reported by U.S. nonbanking concerns ~76 —852 —160 241 326 ug
52 Short-term, reported by U.S. nonbanking concerns. . . 417 753 432 238 54 0
53 Long-term, reported by U.S. banks____._.____..._. _ 155 7 —40 —113 —39 —28%
54 U.8. liquid liabilities to private forelgners. ... .. I IIIIIIIIIIIIIIIIIIIIIIIIIIIII 4,371 3,317 4,256 4,838 | —1,620 —27
55 U.8. liquid liabilities to foreign official 8EeNCIeS. - . - . . o el —62 3,930 751 3,864 2,758 81,347
56 Other readily marketable liabilities to foreign official agencies 9 __.________.____ —217 183 135 631 84l 8 32{
57 Nonliquid labilities to foreign official reserve agencies reported by U.S. Government —2 443 -1 215 —6 -
58 | Transactions in U.S. official reserve assets, net. . ... oo —-210 —358 | —1,003 137 —326 —51
59
60
61
62
63 | Allocations of special drawing rights (SDR)____ e e e [ e
64 | Errors and omiSsions, nel . 1,007 1,332 1,126 1,127 1,870 451
* Revised.  » Preliminary.  * Less than $500,000 (). 4. Includes interest, dividends, and branch earnings. R
. 1. Credits, +: Exports of goods and services; unilateral transfers to U.8.; capital inflows 5. Excludes reinvested earnings of foreign incorporated affiliates of U.S. firms or of U.8.
(increase in U.S. liabilities or decrease in U.8. assets); decrease in U.S. official reserve assets.  incorporated affiliates of foreign firms. . . ia. See “Special U.8
Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows 6. Includes extraordinary U.S. Government transactions with India. See “Special U.s.

(decrease in U.S, liabilities or increase in U.S. agsets); increase in U.S. official reserve assets.  Government Transactions”” in June 1974 SURVEY, p. 27.

2. Excludes transfers of goods and services under U.S. military grant programs. 7. Includes sales of foreign obligations to foreigners.

3. Excludes exports of goods under U.8. military agency sales contracts identified in Census 8. See footnote 6 to table 1. . s tments b:
export documents, and imports of goods included under direct defense expenditures identified 9. Includes changes in nonliquid liabilities reported by U.8. banks and in investme: A g’
in Census import documents, and reflects various other balance-of-payments adjustments foreign official agencies in debt securities of U.S. Government corporations and agencies,
(for valuation, coverage, and timing) to Census statistics; see table 4. private corporations, and State and local governments.
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Table 4.—U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1974 ¢ 1974 ¢ 1975 1974 ¢ 1975
I II I v Ir II» I I it v Ir I
EXPORTS
1 | Merchandise exports, Censusbasis,!including reexportsand military | 98,507 | 22,726 | 25,283 | 23,364 | 27,134 | 27,214 | 26,718 | 22,436 | 24,231 | 25,256 | 26,671 | 27,070 | 25,579
grant shipments.
1a | Merchandise exports, Census basis,! including reexports, excluding | 97,908 | 22,614 | 25,129 | 23,194 | 26,971 | 27,061 | 26,545 | 22,324 | 24,077 | 25,086 | 26,508 | 26,917 | 25,406
military grant shipments.

2 | Regular additions to Census exports_ ... ... .. ... 843 194 245 228 176 413 368 198 234 236 175 418 356
2a Private gift parcel remittances_...__... e ceiiicaaas 94 22 24 23 25 24 25 22 24 23 25 24 25
2b Virgin Islands exports to foreign countries___.______________ . __._ 45 10 15 8 12 14 18 10 15 8 12 14 18
2c Gold exports, nonmonetary.__.____._.. N 91 22 30 14 25 203 126 22 30 14 25 203 126
2d Inland U.S. freight (to Canada) valuation adjustment____________ 557 123 148 137 149 140 160 127 137 145 148 145 148
2 Other regular additions 2. ______.____ . _____________. 56 17 28 46 —~35 32 39 17 28 46 —35 32 39

3 | Regular deductions from Census exports3. ______ ... . __..__....._. 36 8 10 8 10 10 9 8 10 8 10 10 9

4 | U.8.-Canada reconciliation adjustments, ne.c.~net4________________ 1,253 286 316 280 371 300 391 286 316 280 371 309 391

5 | Special adjustments, net & 94 34 91 —102 71 47 —~10 14 70 —124 47 47 —10
5a Of which: quarterly allocation of annual seasonal adjustment dis- {.._____ | ____ .| .. .| oo |oeoaii ]|, -20 =21 -22 B 3 U U

crepancy .t

6 | Equals: Merchandise exporis adjusted to balance of paymentsbasis, [100,062 | 23,120 | 25,771 | 23,592 | 27,579 | 27,820 | 27,285 | 22,814 | 24,687 | 25,470 | 27,091 | 27,681 | 26,134

including “military’’.

7 | Less: Merchandise exporis transferred under U.S. military agency | 1,753 350 469 436 498 493 440 350 469 436 498 493 440

sales contractsidentified in Census documents.”

8 | Equals: Merchandise exports, adjusied to balance of payments | 98,309 | 22,770 | 25,302 | 23,156 | 27,081 | 27,327 | 26,845 | 22,464 | 24,218 | 25,034 [ 26,593 | 27,188 | 25,694

basis, excluding ‘‘military”” (table 2, line 2).
IMPORTS

9 | Merchandise imports, Census basis ! (general imports)...__________ 100,252 | 21,039 | 25,671 | 26,423 | 27,119 | 24,441 | 22,810 | 21,558 | 24,868 | 26,885 | 27,003 | 24,830 | 22,060

10 | Regular additions to Censusimports_ .. ._____._____._._ .. ... 3,092 606 668 739 1 1,079 642 442 606 668 739 [ 1,079 642 442
10a Virgin Islands imports from foreign countries_.__________._____.___ 1,927 378 43 557 549 565 373 378 443 557 549 565 373
10b Gold imports, nommonetary. ... ... ... 966 175 164 131 496 44 50 175 164 131 496 4 50
10c Inland freight (in Canada) valuation adjustment._..___._____..__._ 20 5 3 6 6 4 *) 5 3 6 6 4 *)
10d Other regular additions 8_______. . __ . _________.._._.... 179 48 58 45 28 29 19 48 58 45 28 29 19

11 | Regular deductions from Censusimports ®___ . .. __ . ... 6 2 1 2 1 1 2 2 1 2 1 1 2

12 | U.8.-Canada reconciliation adjustments, n.e.c.—net 4. 158 156 32 78 | —108 41 —30 156 32 78 | —108 41 —30

13 | Special adjustments, net 5__ _________ .. _______________._____. 495 341 191 ] —203 96 —76 —91 326 176 | -219 80 —176 -9l
13a Of which: quarterly allocation of annual seasonal adjustment dis- |________|.._____{_______ b || .. —15 —-15 —16 -16 | fo-

crepancy. ®

14 | Equals: Merchandise imports, adjusted to balance of payments {103,921 | 22,140 { 26,561 | 27,035 | 28,185 | 25,047 | 23,129 | 22,644 | 25,743 | 27,481 | 28,053 | 25,436 | 22,379

basis, including “military”’.
15 | Less: Merchandise imports of U.S. military agencies identified in
Census documents ¥_________ . .. ... 335 57 66 132 80 78 30 57 66 132 80 8 30

16 | Equals: Merchandise imports, ad justed to balance of payments basis,
excluding “military” (table 2, Yine 16) . _.__.._.__________.__._____. 103,586 | 22,083 | 26,495 | 26,903 | 28,105 | 24,969 | 23,099 | 22,587 | 25,677 | 27,349 | 27,973 | 25,358 | 22,349

BALANCE

17 | Balance on merchandise irade, adjusted to balance of payments basis,

excluding *‘military”’ (line 8 less line 16) {(export surplus +)......... —5,277 687 | —1,193 | 3,747 |—1,024 | 2,358 | 3,746 | —123 |—1,459 (-—2,315 |—1,380 | 1,830 3,345
TRADE BY END-USE

18 | Merchandise exports, Census basis,! including military grant ship-
ments (Fine 1) _ . 26,718 | 22,436 | 24,231 | 25,256 | 26,671 | 27,070 | 25,679
183 Agricultural produets_ el 4,693 | 5,762 5,638 | 5162 5608 | 6,214 4,764
18b Nonagricultural products._______._. 22,025 | 16,674 | 18,593 | 20,004 | 21,063 | 20,856 | 20,815
18¢ Excluding military grant shipmen 21,852 | 16,562 | 18,439 | 19,924 { 20,900 | 20,703 | 20,642

19 Foods, feeds, and beverages ... ____._________.____.___._.__....._.__ 3,937 | 4,849 4,595 | 4,198 | 4,749 ) 5,401 4,009

20 QGrains and preparations____ 2,569 | 3,065 2,030 2,522 | 3,006 | 3,626 2,680

21 Soybeans_ . __._.__.______________. 475 949 876 823 850 786 460

22 Other foods, feeds, and beverages. ... . 0.7 893 835 789 853 893 989 869

23 | Industrial suppliesand materials 1'________________________________ 7,736 | 6,663 | 7,669 | 8,047 [ 8,013 | 8,005 | 7,416

24 Fuels and lubricants 2. _________ T 1,316 605 797 | 1,019 | 1,159 | 1,411 1,205

25 Paper and paper base StockS . - .« oo 562 523 622 735 717 657 521

26 Textile supplies and materials_ _ 677 804 909 848 671 585 639

27 Raw cotton, including linters. 271 330 410 356 255 216 255

28 Tobacco, unmanufactured._.__. 83 184 206 218 179 217 259 197

29 Chemicals, excluding medicinals_______ 7,414 | 1,647 | 1,882 | 1,004 | 1,801 | 1,917 | 1,824 [ 1,652 | 1,820 | 2,021 | 1,947 | 1,927 1,764

30 Other nonmetals (hides, tallow, minera

€8C.) - o e T 503 | 1,455 [ 1,500 | 1,450 | 1,423 | 1,445 1,405 | 1,430 1,529 | 1,542 1,444 | 1,420] 1,338

31 Steelmaking materials 925 193 250 243 239 197 257 211 229 217 279 214 237

32 Iron and steel products .-} 2,90 581 762 797 820 789 791 586 719 816 850 798 789

33 Other meals, primary and advanced, including advanced steel 1t | 2,871 646 826 670 729 735 720 646 826 670 729 734 720

34 | Capital goods, exceptautomotive . . __.__.__.._._________._______.__. 29,921 | 6,781 | 7,589 | 7,132 | 8,419} 8,717 | 9,235 6,498 | 7,162 | 7,834 | 8,533 ] 8,3%0 | 8,725

35 Machinery, except consumer-type. __...__._______ 23,775 | 5,261 | 5,925 | 5,988 | 6,601 | 6,907 | 7,48 | 5172 | 5,672 | 6,309} 6, 6,819 } 13;

36 Electrical and electronic, and parts and attachments 5,007 | 1,151 | 1,258 1,282 | 1,316 | 1,303 | 1,874 1,118 | 1,214 | 1,368 { 1,332 | 1,268 5,323
37 Nonelectrical, and parts and attachments....._.______._______ 18,768 4,110 4,667 4,706 5,285 5,604 6,115 4,054 4,458 5,031 5,314 551 1, 470

38 Construction machinery and nonfarm tractors and parts.._.| 4,047 804 980 | 1,052 | 1,211 1,316} 1,586 807 908 | 1,105 ) 1,254 | 1,326 "o

39 Textile and other specialized industry-machinery and parts.| 1, 419 451 471 512 499 523 420 438 499 501 501 3 20

40 Other industrial machinery and parts, n.e.c...._........_... 7319 | 1,616 | 1,790 | 1,834 | 2,079 | 2,278 | 2,423 | 1,588 | 1,743 [ 1,953 | 2,058 | 2,247 g

4 Agricultural machinery and farm tractors and parts. - 994 200 274 251 269 332 426 193 230 280 309 323 e

42 Business and office machines, computers, etc., and parts._..| 3,079 726 789 737 827 765 733 709 779 801 800 749 =

43 Scientific, professional, and service-industry equipment.__. .. 1,476 345 383 361 387 414 424 337 360 393 392 405

See footnotes at end of table.
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Table 4.~U.S. Merchandise Trade=Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1974 ¢ 1974 r 1975 1974 ¢ 1975
I II III v ‘ Ir II» I II III v Ir II»
TRADE BY END-USE—Con.
44 Civilian aircraft, engines, parts.. ... . ... .. 1,396 | 1,508 1 1,0201 1,676 | 1,629 | 1,588 | 1,190 | 1,355 | 1,299 | 1,748 | 1,373 1,435
44a Civilian aircraft, complete, all types. 874 958 493 | 1,041 983 889 663 832 752 | 1,124 731 777
45 Other transportation equipment..... ... . oL 124 156 124 142 180 159 136 135 136 139 198 139
46 Automotive vehicles, parts and engines 1,878 | 2,046 1,832 | 2,406 | 2,206 | 2,696 1,807 1,891 | 2,167 | 2,331 2,133 2,512
47 ToCanadald.. . ___.__.______.__ 1,357 | 1,451 | 1,237 | 1,697 | 1,458 | 1,773 | 1,300 | 1,292 | 1,529 1,659 [ 1,400 1,581
48 To all other areas......... 521 595 595 709 749 923 507 599 638 672 733 931
49 Passenger cars, new and used.__ 542 607 449 736 618 725 525 547 605 659 601 652
50 Trucks, buses, and special vehicles. 291 335 336 388 405 579 285 314 372 383 400 555
51 Parts, bodies, and accessories, includi 1,045 1,104 | 1,047 1,282 | 1,184 1,392 997 1,030 | 1,190 | 1,289 1,132 1,305
52 Consumer goods ( d), except L,477 § 1,719 | 1,539 | 1,631 | 1,530 | 1,618 | 1,490 | 1,595 | 1,622 [ 1,571 | 1,549 1,503
53 Consumer durables, manufactured. 64 812 690 704 64 716 651 745 743 5 65 656
54 Consumer nondurables, manufactured E 727 816 783 kg 819 839 734 769 807 796 828 e
55 Unmanufactured consumer goods (gem stones, precious and
nonprecious).. 321 108 91 66 56 65 63 105 81 72 60 64 56
56 Special category (military-typegoods) ... ... ... 2,134 429 555 552 598 640 624 429 855 552 598 640 624
57 Exports, n.e.c.,and reexports__..___________________.______..____. 3,168 667 840 784 877 900 872 700 764 836 876 952 790
58 Domestic (low-value, miscellaneous).. -] 1,805 381 473 449 502 452 488 397 438 473 499 473 452
59 Foreign (reexports) . - -« oo oo e icacaaaan 1,363 286 367 335 375 449 384 303 326 363 377 479 338
60 | Merchandise imports, Census basis (line9) 1____..._ . .. _________ 100,252 | 21,039 | 25,671 | 26,423 | 27,119 | 24,441 | 22,810 | 21,558 | 24,868 | 26,885 | 27,003 | 24,830 22, 060
61 | Foods,feeds,and beverages. _...._.. .. .. _......._.__..____ 2,684 | 2,735 | 2,523 | 2,620 | 2,239 [ 2,349 | 2,843 | 2,635 | 2,550 | 2,571 | 2,376 | 2,247
62 Coffee, cocoa, and sugar.__ 887 ¢ 1, 1,030 | 1,144 881 1,000 922 954 973 | 1, 9! 939
63 Green coffee.______... 512 458 280 255 372 318 512 458 280 255 372 318
64 Canesugar___......_.._._._ 274 443 705 825 412 605 332 406 621 878 482 558
65 Other foods, feeds, and beverages. .. ... o cooicioiiaao. 6,501 1,797 1,726 | 1,493 1,485 1,358 | 1,348 1,921 1,681 1,577 | 1,365 | 1,448 1,308
66 Industrial suppliesand materials 1! _______________________________ 51,306 | 9,759 | 12,962 | 13,972 | 14,613 | 13,304 | 11,370 | 9,869 | 12,666 | 14,172 ] 14,690 | 13,368 11,107
67 Fuels and lubricants 12._ 25,540 | 4,738 | 6, , 07 , 6,873 | 5,837 | 4,515 | 6,672 | 7,266 ,33 6,404 5,799
67a Petroleum and products. ... ... ... 24,283 | 4,466 | 6,420 | 6,780 | 6,617 | 6,364 | 5,454 | 4,264 | 6,410 | 6,935 6,913 | 5,945 5,424
68 Paper and paper basestocks__________________________._.________ 3,006 683 750 778 795 763 730 692 77 807 791 762 699
69 Materials associated with nondurable goods and farm output,
(T SO 5670 | 1,183 | 1,424 § 1,510 | 1,553 | 1,423 | 1,206 { 1,177 ) 1,328 | 1,596 [ 1,604 | 1,381 1,118
70 Textile supplies and materials_ 1,597 386 414 410 387 286 251 389 398 409 398 288 241
71 Tobacco, unmanufactured. . ... 254 61 72 55 66 135 114 46 62 85 77 100 99
72 Chemicals, excluding medicinal 2,499 438 623 675 763 684 567 448 564 711 792 684 514
73 Other (hides, copra, materials for making photos, drugs, dyes).{ 1,320 298 315 369 337 318 274 294 304 391 337 309 264
74 Building materials, except metals_______________.____..____..____ 1,956 507 610 506 333 298 439 557 551 485 347 328 395
75 Materials associated with durable goods output, n.e.s.11_ 15,135 | 2,647 | 3,491 | 4,101 4,805 | 3,047 | 3,158 | 2,928 | 3,398 | 4,018 | 4,611 | 4,493 3,096
76 Steelmaking materials____.______.___._.______. , 356 192 313 376 475 426 489 300 289 319 425 649 472
77 Iron and steel produets_ ______________________________________ 5,559 706 | 1,088 | 1,519 | 2,247 | 1,733 | 1,124 870§ 1,086 | 1,413 | 2,025 | 2,062 1,127
78 Other metals, primary and advanced, including advanced steel | 5,810 § 1,232 | 1,476 | 1,548 | 1,554 1 1,220 | 1,046 | 1,241 | 1,409 ( 1,627 | 1,542 | 1,214 997
79 Nonmetals (gums, oils, resins, minerals, rubber, tires, etc.)...| 2,409 517 614 659 619 568 500 517 614 659 619 568 500
80 Capital goods, except automotive. . 2,037 | 2,407 | 2,439 | 2,419 | 2,441 | 2,406 | 2,036 , 2,356 | 2,485 | 2,437 2,427 2,348
8l Machinery, except consumer-type.. , 886 , 226 , 26 2,201 | 2,297 | 2,242 1,885 | 2,175 | 2,309 | 2,309 [ 2, 2,183
82 Electrical and electronic, and par 706 825 841 770 688 677 706 825 841 770 677
83 Nonelectrical, and parts and attachments 3 1,180 | 1,401 | 1,422 | 1,521 | 1,609 | 1,54 | 1,179 | 1,350 | 1,468 | 1,539 | 1,595 1, 506
84 Construction, textile and other specialized-industry machin-
ery and nonfarm tractorsand parts. ... ... ... ._... 1,127 247 284 303 292 311 298 247 284 303 292 311 298
85 Other industrial machinery and parts, n.e.s._._.__.. , 027 422 498 535 572 603 508 422 498 535 572 603 508
86 Agricultural machinery and farm tractors and parts..... 850 171 232 205 242 274 282 162 199 236 266 255 242
87 Business and office machines, computers, etc., and parts____ 974 227 241 237 269 262 240 227 229 254 265 258 228
88 Scientific, professional and service-industry equipment an
parts; and miscellaneous transportation equipment______. 546 113 146 142 146 159 146 121 140 140 144 168 140
89 Civilian aircraft, engines, parts. ... ... ... . ... ... 636 151 181 176 128 144 165 151 181 176 128 144 165
89a Civilian aircraft, complete, all types... ... .. ... . .._.... 97 14 26 29 27 16 24 14 26 29 27 16 24
90 Automotive vehicles, parts,and engines__._______..___._____.___.__ 11, 961 2,974 3,321 2,723 2,943 2,630 2,897 2,901 2,986 | 3,200 2,872 2,552 2,587
91 From Canada___.__.__.__.___ | ss55| 1,857 | 1.342| 1,195 | 1,661 | 1,257 1 1,518 | 1,340 | 1,197 | 1,524 | 1,541 | 1,230 | 1,347
92 ¥rom all other areas_______ -] 6,406 1,617 [ 1,979 | 1,528 ; 1,282 | 1,373 | 1,379 1, 561 1,789 | 1,676 1,331 1,322 1,240
93 Passenger cars, new and used.._. 1 18071 1,957 2,118 1,571 | 1,661 ,688 [ 1,809 | 1,851 | 1,853 | 1,949 | 1, 1, 584 1, 565
94 Trucks, buses, and special vehicles -] 1,452 311 365 360 426 324 317 333 340 387 391 344 300
95 Parts, bodies, and accessories, including engines and parts, n.e.s| 3,202 706 848 792 856 618 771 Y 793 864 825 624 722
96 C goods (nonfood), pt aut ti {14,751 | 3,082 | 3,676 | 4,159 | 3,834 | 3,122 | 3,125 | 3,384 | 3,658 | 3,869 | 3,778 | 3,388 3,110
97 Consumer durables, manufactured._. .. .| 8,627 1,770 | 2,110 | 2,433 | 2,315 1,717 1,607 | 1,980 | 2,087 | 2,296 ,210 | 1,910 1,676
98 Consumer nondurables, manufactured 5165 | 1098 | 1260 | 1,493 | 1,814 | 1,216 | 1,193 | 1,181 | 1,265 | 1,340 | 1,363 | 1,289 | 1,199
99 Unmanufactured consumer goods (gems, nurse 958 214 3 23 205 1 235 214 3 2 205 189 235
100 Imports, n.e.s. (low value, goodsreturned, military aircraft, movies,
exhibits) . .ol 2,363 504 570 607 682 704 663 525 567 609 655 719 661
r Revised. » Preliminary. *Less than $500,000. 8. Mainly imports of electrical energy.

1. The figures shown for exports, Census basis, represent transaction values, f.a.s. (U.8.)
port of exportation; imports, Census basis, represent transaction values, f.a.s. (foreign) port
of exportation.

2. Mainly net additions to, or liquidations of, U.S.-owned grains in storage in Canada;
and exports of electrical energy.

3. Mainly exports of exposed motion picture film for rental rather than sale; and exports to
Panama Canal Zone.

4. Adjustments in lines 4 and 12, and 10c, reflect the reconciliation of discrepancies in the
merchandise export/import bilateral trade statistics published by the United States, and the
counterpart import/export bilateral statistics published by Canada. (See technical notes,
in June 1975 SURVEY, p. 25.)

5. Irregular and occasional adjustments; valuation adjustments for goods considered to
be underpriced oroverpricedin Censusdata; timing adjustments for goods recorded in Census
data in one period but found to have been shipped in another; and coverage adjustments
for special situations in which shipments were omitted from Census data.

6. Correction for discrepancy between sum of four quarters, seasonally adjusted, and the
unadjusted recorded annual totals.

7. Exports of military equipment under U.S. military agency sales contracts with foreign
governments to the extent such exports are identifiable from Census export documents.

These exports are included in table 2, line 3: “Transfers under U.S. military agency sales
contracts.”

9. Mainly foreign charges for repair of U.S. vessels abroad, which are included in tables
2, 3 and 9, line 20 (Other transportation); also imports from Panama Canal Zone.

10. Merchandise imported directly by the Department of Defense, as well as ‘“‘defense’’
imports of the Coast Guard and Atomic Energy Commission, to the extent such imports
are identifiable from Census import documents and verifiable from separate reports of the im-
porting agencies. These imports are included in tables 2, 3, and 9, line 17: ““Direct defense
expenditures.”

11. Includes silver ore and bullion.

12, Includes nuclear fuel materials and fuels. X

13. The statistical identification of automotive products exports to Canada (line 47) is not
as complete and comprehensive as the identification of automotive products imports from
Canada, which are more definitively classified for duty-free status under the U.S.-Canada
Automotive Products Trade Act. The less comprehensive identification in U.S. trade
statistics of automotive parts exports, combined with a substantial degree of unreported
export shipments, results in an undercounting of automotive exports to Canada (line 47)
which—estimated from examination of Canada’s published import statistics—amounted
to about $630 million in 1974. (See table B1, in which the undercounting due to unreported
export shipments is largely corrected.)

NotE.—Details may not add to totals because of rounding.
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Table 5.—Major U.S. Government Transactions

[Millions of dollars]
1974 1975
Line 1974
I 11 III v Ir II»
A.1 | U.S. Government grants (excluding military) and capital flows increasing Government assets, total (table 2, lines 30, 34,
and 35, with sign reversed) | 9,905 ] 4,136 | 2,221 1,384 | 2,164 | 2,405 2,369
la Seasonally adjusted. .. ... . .| 4064 | 2,002 | 1,604 2,246 | 2,32 2,149
2 Grants, MOt . e eeiamaae 2,609 | 1,474 763 615 737 791
3 Emergency security assistance for Israel 1. e} 987 . 623 298 91 187 124
4 Other ... ... 2, 609 852 540 524 550 667
5 Credits repayable in foreign currencies 164 180 10 8 9 6
6 Other foreign currency assets (excluding administrative cash holdings), net 135 —89 —38 1 54 -3
Receipts from—
7 Sales of agricultural commodities ... 1 *) *) ™ *) 1 1
8 Interest.. . .- o ....._... 48 23 25 32 21 24
9 Repayments of principal 2,214 210 26 23 84 44
10 Reverse grants.._.. 2 *) *) *) 21 ™
1 Other sources 2 6 7
Less disbursements for—
12 Grants in the recipient’s currency_ ... ________. 2,313 | 2,061 227 23 2 3 3
13 Credits in the recipient’s currency 5 1 2 2 ™) * 1
14 Other grants and credits..._....___.____ 3 1 1 1 1 ™ ()
15 Other U.S. Government expenditures 294 69 97 71 57 55 75
16 Capital subscriptions and contributions to international and regional organizations, excluding 538 97 142 82 216 152 119
17 Credits repayable in U.S, olars . - ... e 1,075 | 1,006 766 | 1,265 | 1,511 1,453
18 Other assets (including changes in administrative cash holdings), net 5 —493 —200 5% —58 4
By program
19 Under farm product disposal programs. e 322 347 101 209 323 565
20 Under Foreign Assistance Acts and related programs. 764 925 625 802 972 995
21 Under Export-Import Bank A 682 587 535 780 831 583
22 Capital subscriptions and contributions to international and regional organizations, excluding IMF._ 97 142 82 216 152 119
2 Other assiStance PrOgraINS - o o .ot e e aeaue— e emmamannn .- 116 76 76 104 110 109
24 Other foreign currency assets acquired (lines A.8, A9, and A1) _._____.._ .. ... .. 2,264 236 59 61 111 75
25 Less foreign currencies used by U.S. Government other than for grants or credits (line A.18) _.._.._....._.... 69 97 71 57 55 75
26 Other (including changes in administrative cash holdings), net. ... .. .o e iiiieaiaiaas —39 4 —24 49 —39 —2
By disposition?
27 Estimated transactions involving no direct dollar outflow from the United States_ ... . oo oo oiooaC 8,537 | 3,835 1,815 | 1,143 | 1,744 | 2,116 2,031
28 Expenditures on U.S. merchandise. 3,894 [ 1,018 90! 810 | 1,164 | 1,847 1,323
29 Expenditures on U.8. services 3 - 1,171 310 353 258 250 254 328
30 Military sales contracts financed by U.S. Government credits and grants ! ¢ ¢ (line B.14). 933 285 345 97 206 367 335
31 U.S. Government credits and grants to repay prior U.8. Government credits 13___ 3,597 | 2,201 950 259 98 84 68
32 U.S. Government credits ¢ to repay prior U.S. private credits. ... ... ... ... . e 205 75 19 23 89 133 62
33 Increase in claims on U.S. Government associated with Government grants and capital flows increasing Govern- .
ment assets (including changes in retained accounts) (ine B.17)______ .. ... iiia. —36 —19 ~11 ~1 -5 6 *)
34 Less foreign currencies used by U.8. Government other than for grants or credits (line A.15)........_._. oo 204 69 97 71 57 55 75
35 Less dollar recoveries on short-term claims financing military sales contracts and U.S. Government credits to repay
Private Credits 1 4. et a e 934 55 646 231 2 19 9
36 Estimated dollar payments to foreign countries and international and regional organizations through U.S. Govern-
ment grants and capital flows increasing Government assets. . ... . .o 1,368 302 405 241 420 289 338
B.1 | Nonliquid liabilities reported by U.S. Government, including medinm-term securities and long-term obligations payabl
prior to maturity only under special conditions, netincrease (4) ... ______...__...__. -] 1,364 78 609 324 354 540 404
la Seasonally adjusted. .. . eaa.
2 To foreign official reserve agencies (table 2, line 57) .
23, Seasonally adjusted_______ . __ el
3 U.S. Treasury securities issued in connection with Columbia River downstream rights.__._..._
4 U.]g;.lg‘reasury securities issued in connection with prepayments for military purchases in the U
5 U.8. Treasury obligations to be liquidated against U.8. claims.
6 U.8. Treasury securities not included elsewhere._ .. __.__..__..__..__.__
7 Export-Import Bank obligations to be liquidated against U.S. claims
g gﬁ)ort-Impott Bank securities not included elsewhere......
L S
10 To other official and private foreigners (table 2, line 48) _ .
10a Seasonally adfusted. . ... .. .o ...
11 Associated with military sales contracts 7.
Y e i receinis from Toreizn governmen s (inclnding prindipal repayments on credits financing.
.S. Government cash receipts from foreign governments (including principal repayments on credits financing
military sales contracts), ngtofrefundsl3___.______.__.__.__._,.________,_____..___.._._..:......_..: ........... 2,957 499 645 996 817 | 1,082 1,034
13 Le(al.; U. g.g‘reasury securities issued in connection with prepayments for military purchases in the United States
Lo TS 3 S RIS IR (NN IR PORIIPS PSP B EE P
14 Plus military sales contracts financed by U.S. Government credits and grants ! 4 ¢ (line A.30). . 933 285 345 97 206 327 33{;
15 Less U.S. Government receipts from principal repayments 1 48_ __________ ... 295 56 84 78 76 3 oo
16 Less transfers of goods and services (including transfers financed by credits, and by grants to Israel) ! (table2,line3).] 2,944 639 738 716 852 909 o
17 Associated with U.S. Government grants and capital flows increasing Government assets 10 (line A.33)_ _......_._. —36 ~19 -1 -1 -5 8 o
17a Seasonally adjusted. .. .- ISUERERY S —19 —11 —1 =5 6 )
}8 Foreign funds retained —-(§? —-19 —(}% E;% E;‘)i 6
28 ............ 94 10 10 25 48 52 23
202, Seasonally adjusted. e e 10 10 25 48 52 23
21 German Government 10-year loan to U.S. Government._ . . coooioio i eiiccicceccccemacmmemnfemmeea e il s e o I 6
22 Associated with sales of nuclear materials by Energy Research and Development Administration. 70 *) 14 23 34 I _43
23 Associated with other U.S. Government nonmilitary sales and miscellaneous operations .. .- 21 9 -5 3 14
24 U.8. Treasury securities not included elsewhere _ _ __ ..o 2 2 ) O R L EEhI EEREEEI CEEEEE
r Revised. » Preliminary.  *Less than $500,000(%) 5. Consists of (a) transfers of military goods and services financed by U.S. Government

1. Expenditures under Public Law 93-199 to release Israel from its contractual liability to

pay for defense articles and services purchased through military sales contracts are included
in line A.3. Parts of such expenditures are applied first in lines A.31 and A .35, to reduce short-
term claims previously recorded in lines A.30 and B.14; however, this application of funds is
excluded from lines B.12 and B.15 which record cash collections from the foreign government.
The remaining part of such expenditures, financing future deliveries under military sales
contracts, is applied directly into lines A.30 and B.14 after September 1974. Deliveries against
these military sales contracts are included in line B.16.
. 2. The identification of transactions involving direct dollar outflows from the United States
is made in reports by each operating agency. However, such data for second quarter 1975 are
only extrapolated estimates by BEA, because of incomplete reports from one operating
agency, and are to be revised in future issues of the SURVEY.

3. Line A.29 includes foreign currency collected as interest and line A.31 includes foreign
currency collected as principal, as recorded in lines A.8 and A.9.

4. Lines A.30 and A.32 include some short-term U.8. Government claims, collections of
which are recorded in line A.35. Collections of these short-term claims recorded in lines A.30
and B.14 are included in line B.15.

credits and (b) advance payments to the Defense Department (on military sales contracts)
financed by credits or grants extended to foreigners by U.S. Government agencies.

6. See footnote 6 to table 1. X

7. Transactions under military sales contracts are those in which the Defense Department
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
The entries for the several categories of transactions related to military sales contracts in this
and the other tables are partially estimated from incomplete data.

8. Lines B.12 and B.15 exclude recovery of [investment value of aircraft on long-term lease
through physical return of depreciated aircraft. .

9. Cgongsts; of transfers of military goods and services financed by U.S. Government credits
(included in line B.16) and of increases in Defense Department liabilities (on military sales
contracts) which arise from advaé\ce paymex’:ts to the Defense Department financed by credits
or grants to foreigners by U.S. Government agencies.

1%. Excludes llg.bilitiesy associated with military sales contracts financed by U.S. Govern-
ment grants and credits and included in line B.11. .

NortE.—Details may not add to totals because of rounding.
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Table 6.—Direct Investment and Securities Transactions

[Millions of dollars]
1974 1975
Line (Credits+-; debits—) 1974 ¢
I 11 IIr v Ir II»
1 | U.S. direct investments abread (table 2, ¥ne 39) .. ... —7,455 | —1,165 | —1,508 | —1,840 | —2,942 | —1,470 —1,929
2 Transactions with foreign incorporated affiliates. .. ____ ... —5,736 | —3,131 —860 —-337 1 —1,408 —566 n.a.
3 Intercompany accounts: short-term_______ . _.___.______ | —8,705 | -2,719 —510 55 —532 446 n.a.
4 long-term. . el - —2 140 -1 -120 —257 414 n.a.
5 Capital stock and other equity, net. ... ... ] —-1,793 —551 —350 —272 —620 -1,427 n.a.
6 Increase!. . ... -} —2,3% —702 —446 —405 —838 | ~1,518 n.a.
7 DeCTease 2 e ammm s . 598 151 96 133 218 91 n.a.
8 Branch acCoUm S, oot e -1,719 1,966 —648 | —1,504 | —1,533 —903 n.a
By industry of foreign affiliate: 3
9 Petroleum 691 —194 ~16 | —1,609 —252 ~976
10 Menufacturing —906 —656 —874 —276 —574 —411
11 Other —950 —658 —821 | —1,166 —644 —b42
12 | Foreign direct investments in the United States (table 2, line49)____._____________ ______________________.__ 2,224 1,177 1,700 -1 —653 340 623
13 Transactions with U.S. incorporated affiliates. . i ceiiccci. 1,915 1,134 1,679 —186 —713 320 534
14 Intercompany aceounts. ... __ ... .. __.___... - 54 737 1,440 —375 —1,261 227 378
15 Capital stock and other equity, net - 1,375 397 240 190 548 93 156
16 Increasel._______.____.._ 1,477 445 248 190 594 100 156
17 DTS 2 L oo emm e oane —102 —48 —8 |l —47 T PE
18 Branch aeC0oumn S - - e ecmemmemaean 308 43 20 185 60 20 89
By industry of U.S. affiliate: 3

193 Petroleum. 649 637 1,612 —784 —876 180 169
19b Manufacturing 1,009 281 97 469 172 —4 296
19¢ Other 566 259 -9 26 51 21 228
20 | Foreign securities, net U.S. purchases (—), balance of payments basis (table 2, line 40 or lines 25436 below)_] —1,990 —646 —313 —304 =726 | —2,021 —~1,001

21 stocks, net, Treasury basis 4

22 less: recorded in line 1 as U.S. direct investment abroad _ __

23 plus: exchange of stock associated with direct investment in United States. ...

24 plug: other adrustments _ . - . e

25 | Stocks, net, balance of payments basis.

26 Newly issued in the United States
27 of which: Canada__..

28 Other foreign stocks

29 Western Europe. -

30 Canada...._....

31 Japan._ _

32 Other. .o

33 bonds, net, Treasury basis & ___ e
34 less: recorded in line 1 as U.S. direct investment abroad

35 plus: other adjustments . .- ... .o eemae

36 | Bonds, net, balance of payment basis.

37 Newly issued in the United States
a8 Western Europe......... -

39 Canada. ..o ieieaann
40 Latin America..

41 Japan . el
42 Other countries ... . . ...
43 International

4 Redemptions of U.S. held foreign bonds 5._____.___
45 Other transactions in outstanding bonds &

46 Western Europe

47 Canada..._._. .

48 Japan...__.......

49 Other. ... ___

50 | U.S. securities, excluding Treasury issues, net foreign purchases (1), balance of payments basis (table 2,

line 50, or lines 54 - 68 below) .. i aees 672 692 440
51 stocks, net, Tre@sury basis 4. o e me e een 541 385 56
52 plus: exchange of stock associated with U.S. direct investment abroad - 1 =2 |
53 Dlus: other adfustMents - - oo -2 I
54 | Stocks, net, balance of payments basis 544 383 56
55 Western Europe.. _......____ 282 457 32
56 Canada____..__. —4 —49 —4
57 —45 -9 —27
58 331 7 70
59 —-20 -23 —15
60 bonds, net, Treasury basIs 4. .. e e 957 82 488
61 plu%:. p::oceoeds obtained by U.S. parents from securities issued by Netherlands Antilles finance sub- p 18 19

sidiaries : 80 || 1| 18 el
62 plus: other adjustments 7 —857 228 —181 —863 —601 —538 —172
63 | Bonds, net, balance of paymentsbasis. ... ... 128 309 383 86 —650 —308 -2
64 New issues sold abroad by U.S. corporations ¢ 116 24 67 13 12 s 97
65 Investment by International and Regional organizations in nonguaranteed bonds of U.S. federally
SPONSOTed AZETICHOS - — — - o o e —467 187 139 —50 —743 —352 —187

66 Other transactions in U.S. bonds R 481 99 178 123 81 4 —127
67 Of which: United Kingdom.._____ I 1T TITTIITITIIT I 224 69 55 69 31 -9 —108

* Revised. ~ » Preliminary. *Less than $500,000 (). n.a. Not available.

1. Acquisition of capital stock of existing and newly established companies, capitalization
of intercompany accounts, and other equity contributions.

2. Sales and liquidations of eapital stock and other equity holdings, total, and partial.

3. Petroleum includes the exploration, development and production of crude oil and gas,
and the transportation, refining and marketing of petroleum products exclusive of petro-
chemicals. Manufactqnng excludes petroleum refining and the smelting operations of mining
companies. ‘‘Other”’ industries include all industries except those previousty listed, the major
ones being agriculture, mining and smelting, public utilities, transportation, trade, insurance,
finance and services.

4. As published in Treasury Bulletin. Treasury data are based on transactions by foreigners

reported by banks and brokers in the United States: net purchases by foreigners (+) cor-
respond to net U.8. sales (+). . X .

5. Redemptions measure scheduled retirements and identifiable premature retlxjeme;nts of
U.S. held foreign debt securities. Unidentifiable nonscheduled retirements appear in line 45.

6. Securities newly issued by finance subsidiaries incorporated in the Netherlands Antilles
are included to the extent that the proceeds are transferred to U.S. parent companies. .

7. Mainly reflects exclusion of investments by foreign official reserve agencies in debt securi-
ties of U.S. Government corporations and agencies, private corporations, and State and local
governments. These investments are included in table 2, line 56.

NoTE.—Details may not add to totals because of rounding.
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Table 7.—Claims on Foreigners and Nonliquid Liabilities to Private Foreigners Reported by U.S. Banks and Nonbanking Concerns
{Millions of dollars]
. . . 1974 1975 Amounts
(Credits (4); increase in U.S. liabilities or decrease in U.8. assets. Debits (—); decrease in out-
Line U.8. liabilities or increase in U.S, assets.) 1974+ standing
June 30,
I 11 IIT Ivr Ir II» 1975
A. Claims reported by U.S. banks
1 Long-term (table 2, line 41) ..o -1,159 —~178 ~913 88 —156 —398 —201 7,755
2 Short-term, nonliquid (table 2, line 42) . . ..l —-12,186 | —2,723 | —5,341 | ~1,283 [ —2,839 1,800 —968 27,597
3 Pegati):le I QONIALS o e —12,048 | —2,695 | —5,343 | —1,191 | —2,819 1,793 —916 27,208
y type:
4 L0 - e —3,654 -1,369 —2,380 851 —756 1,675 ~1,689 11,315
5 Acceptance credits —7,063 —990 | —2,408 | —1,904 | —1,671 —104 703 10,
6 Collections outstanding —-1,331 —336 ~—465 —138 —392 222 70 5,345
By area:
7 Canada. o —64 248 —119 16 —209 120 -39 893
8 ‘Western Europe. _ —843 —596 —969 1,171 —449 591 —444 3,092
9 Japan______._.__._. -5,483 | —1,157 ] —2,286 | —1,348 —-692 1,711 1,261 7,979
10 Other.____ -5, 658 —1,190 —1,969 —1,030 —1,469 —629 —1,694 15,334
1n Payable in foreign curreneies. - e —138 —28 2 -92 —-20 7 —52 299
12 Of which Canada. . - . e —41 -12 -9 —2 —-18 7 7 65
13 Shert-term, liguid (table 2, line 43) . eeiienaa. —5,980 | —2,343 | —1,306 —732| —1,599 | ~5,0783 | —2,466 18,023
14 Payable in dollars t —5,570 —2,185 —1,194 —864 -1,327 —=5,113 ~2,456 17,097
15 Of which Canada —396 —478 302 83 —303 —303 9 1,407
16 Bahamnas e -2, 067 —475 —335 =751 —506 -2, 687 —2,581 7,996
17 Payable in foreign CUrrencies . . ... iieiciae. —410 —158 —112 132 —272 40 -10 926
By type:
18 e POSItS . . e -~240 -117 —142 219 —200 41 35 591
19 B Foreign government obligations and commercial and finance paper_.__________._.____. —170 —41 30 —87 -72 -1 —45 335
y area:
20 Canada -317 ~67 —116 76 —210 34 22 487
21 Other_ .. —93 -9 4 56 —62 6 —-32 439
B. Claims reported by U.S. nonbanking concerns:
1 Long-term (table 2, line 44) e eeieeaiieaean —401 ~115 4 —116 ~-174 —19 95 4,275
2 Short-term nonliguid (table 2, line 45) . __ . ... —2,603 | —1,472 —602 —175 —354 285 —105 7,828
3 Reported by brokerage coOneerns._ . e 38 7 —16 62 —-15 —-16 —40 249
4 Reported by others. ... el —2,641 —1,479 —586 —237 —339 301 —65 7,579
5 Payable in foreign curreneies. - . ... oo —33 -1 —12 — 14 5 n.a. n.a.
6 Payable in dollars__. . . e —1,478 —574 —203 —353 296 n.a. n.a.
7 -32 —114 —34 12 —120 n.a. n.a.
8 —28 —4 —112 57 —60 n.a. n.a.
9 -302 —214 16 6 269 n.a. n.a.
10 —307 215 —-12 ~62 —85 na. n.a.
1 —809 —457 —61 —366 292 n.a. n.a.
12 | Short-term liquid (table 2, Yine 46)___________.___ . ... —133 —512 17 584 —222 78 14 3,162
13 Payable in AoLarS_ ... —5 —487 -1 501 —108 151 160 2,321
By type:
1“4 Deposits (of major U.S. corporations only) ... 14 —425 —38 559 ~82 133 217 2,232
15 Other claims (of major U.S. corporations only) ____________ . ... ... ... ... ~19 —62 37 32 —26 18 -57 95
By area:
16 —45 —161 44 79 —7 —40 21 684
17 —208 —280 —-30 217 —115 238 % 902
18 248 —46 -15 295 14 —47 45 741
19 Payable in foreign currencies —128 —25 18 -7 —114 —72 —46 835
By type:
20 Deposits. ... ... .. 24 85 —20 1 —42 58 —4 402
21 BOt:her claims (of major U.S. corpor —152 —110 38 -8 —72 —130 —42 433
y area:
22 Canada. .. —131 —95 56 -15 -77 —~1156 -21 465
23 OB o L 3 70 —38 -37 43 —25 370
Memorandum:
U.S. dollar deposits in Canadian Banks:
24 As reported by major U.S. corporations other than banks (included in line B. 14)__ ... ... — —116 36 56 21 =74 79 607
25 As reported in Canadian banking Statistics . ... oo —1,067 —426 —360 -3 —247 —102 15 1,996
C. Nonliquid liabilities to private foreigners reported by U.S. banks.
1 Long-term (table 2 line §3) . __________ ... ___ . . . ... 9 155 7 —40 —113 -39 —287 835
2 Of which international and regional organizations 60 190 23 —55 —98 —21 —282 513
D. Nonliquid liabilities to private foreigners reported by U.S. nonbanking concerns.
1| Long-term (table 2, Yine 51) . _ __________ ... —347 -8 —372 —190 293 328 -15 4,809
2 Of which reported by Netherlands Antilles finance subsidiaries 2. ... ._____...._ —94 9 —64 5 —44 81 —33 867
3 Short-term (table 2, line 52) __ ..o 1,840 7 753 432 238 —54 110 7,055
4 Reported by brokerage cONCernS_ - . ... .o . oo . —40 51 —30 —56 -5 56 29 378
5 Reported by Netherlands Antilles finance subsidiaries2_ 46 —64 50 —11 62 —67 —55 818
6 Reported by others__. ... ... ... 1,834 430 724 499 181 —43 136 5,859
7 Payable in foreign currencies_____._._.___.____. 253 120 137 33 —37 —52 n.a. n.8.
8 Payableindollars__ __....._________ .. ... 1,581 310 587 466 218 9 na. n.a,
9 ANAA8 . _ 38 55 -9 —18 10 —50 n.a. n.a.
10 Western EUrope - - ... ......__._.__......_._.. 725 215 195 311 4 —416 na, n.a.
1 O e 818 40 401 173 204 475 na. n.a.

r Revised. » Preliminary. n.a. Not available.

1. Includes claims of U.S. banks on their foreign branches and those of U.S. agencies and
branches of foreign banks on their head offices and foreign branches of such head offices.

2. Funds obtained by finance subsidiaries incorporated in the Netherlands Antilles from

sources other than sales of newly issued securities are included to the extent that they are
transferred to U.S. parent companies.

NoTe.—Details may not add to totals because of rounding.
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Table 8.—U.S. Liquid Liabilities to All Foreigners, Other U.S. Liabilities to Foreign Official Agencies, and U.S. Official Reserve Assets, Net

[Millions of dollars]
1974 1975 Amounts
(Credits (4); increase in U.8, liabilities or decrease in U.S. assets. out-
Line Debits (—); decrease in U.8. liabilities or increase in U.S. assets.) 1974 standing
June 30,
I 1L 111 v Ir iI» st
1 | U.S. liquid liabilities to private foreigners (table 2, line 54) .________.____.___________...._______ 16,782 4,505 3,895 4,016 4,366 | —1,478 280 41,213
2| o foreign commereial banks. ... . 12,636 4,434 2,991 2,910 2,301 [ —2,542 844 28, 617
2a Seasonally adjusted - ... e 4,800 2,418 3,150 2,778 | —2,684 286 |ocecennn --
3 To foreign branches of U.S. banks____ .. 2,849 3,397 ~762 —508 207 | —~1,0m 200 3,241
4 T0 OBRETS _ - - —ce e oo e e e 10, 287 1,087 3,763 8,413 2,084 | —1,465 644 25,876
5 Demand deposits. - o o - oo 1,312 —373 1,120 —593 1,158 | —1,177 —4 7,067
6 Time deposits 2. ____.___...._ 1,402 —23 490 630 305 —134 141 1,949
7 U.8. Treasury bills and certificates 221 43 41 163 —26 —131 —2 99
8 Other obligations 23 e 9,701 4,787 1,340 2,710 864 —1,100 709 19, 502
9 To international and regional organizations. 1,295 —530 298 219 1,308 862 —668 3,488
10 Demand deposits. 38 —5 10 21 12 50 —81 108
11 Time deposits 2____.. . 21 -21 3 2 37 5 17 133
U.8. Treasury obligations:
12 Bills and certificates. ...l 201 —69 —136 —16 422 281 219 996
13 Bonds and notes_..__ 85 219 —150 -26 42 548 —-825 46
14 Other obligations 23 950 —654 571 238 795 —-22 —198 2,205
15 To other private foreign residents and unallocated. ... ... . _______________ 2,851 601 606 887 757 202 104 9,108
16 Demand dePosits . . oo 567 212 319 =27 11 119 2,859
17 Time deposits 2 120 217 4,133
U.S. Treasury obligations:
18 Bills and certificates_ ... iil___ —~77 —24 176
19 Bonds and notes_____ 138 18 654
20 Other obligations 23 10 —226 1,286
21 | U.S. liquid liabilities to foreign official agencies (table 2, line 55)__._______________..___.__..______ 1,710 4937 476,960
22 To central banks and gOVernments. - .. ..o ciae e 1,710 4937 476,960
23 Demand deposits —628 241 2, 564
24 Time deposits 2___. .. 46 —61 4,243
U.S. Treasury obligat.
25 Bills and certificates. 4,232 1 —2,008 37,007
26 Payable in U.S. dollars_ e 4,869 | —2,008 37,007
27 Payable in foreign currencies_ . .o —187 f o
28 Bonds and notes, marketable_ ... 116 6,119
29 Bonds and notes, nonmarketable, convertible__._.____________.______________ 42,703 419,027
30 Payable in U.S. dollars._ . eeeaeeas 12,708 417,670
31 Payable in foreign Currencies . . e “ 41,457
32 Otherobligations 28 . eeial. —54 8,000
33 To International Monetary Fund 8_ e e e e
34 | Other readily marketable liabilities to foreign official agencies® (table 2, line 56) ________________ 672 —277 183 135 631 841 321 3,508
35 | Nonliquid liabilities to foreign official regerve agencies, reported by U.S. Government (table 2,
Yine B7) o i 655 -2 -7 I S 216 -5 4 —4 4112
Nonconvertible U.8. Treasury securities issued:
36 To Italy in connection with military purchasesin the U.S_____ ¥ oo e e
37 To Canada. ...l ) Q]
38 To Germany.._._..
39 To other countries. ..
40 Export-Import Bank obligations.-. ... -2 2 (SN I N RO PRSI B
41 U.8. Treasury obligations to Germany to be liquidated against U.S. claims_ . __._____._.._.... —4 | -4 | e —4 12
42 | U.S. official reserve assets, net (table 2, Vine 88)____________ . .. . ... —~1,434 —210 ~-358 | —1,003 137 —326 —51 16,242
43 Gold (table 2, Yine 59) __ .. ____ . i e e 711,620
44 SDR (table 2,line60) __.___........_... —29 8 123 8 —20 8 -5 838 82,418
45 Convertible currencies (table 2, line 61) —85 —152 241 —14 —6 25
46 Gold tranche position in IMF (table 2, line 62) —244 8 —728 8 —84 8 307 8 -7 82,179

r Revised. » Preliminary.

1. Position figures reflect increase of $15 million in U.8. Treasury bills and certificates
(line 27), $113 million in U.S. Treasury bonds and notes (line 31), $19 million in nonmarketa-
ble, nonliquid U.S. Treasury obligations (line 38), and a negligible amount in convertible
currencies (line 45), as a result of revaluations in foreign currencies due to the dollar devalua-
tion in the first quarter, 1973. Total official reserve assets (line 42), also include an increase of
$1,436 million resulting from change in par value of the dollar on October 18, 1973, consisting of
$1,165 million gold, $217 million special drawing rights, and $54 million reserve position in the
International Monetary Fund.

2. With maturity of 1 year or less, negotiable certificates of deposit with a maturity of 1 year
or less are included in ‘“‘other obligations.”

3. Includes debt securities of U.S. Government corporations and agencies with a maturity
of 1 year or less.

4. All nonmarketable U.S. Treasury securities issued to foreign official reserve agencies are
included in U.S. liquid labilities to foreign official agencies in lines 29, 30, and 31, beginning
in the second quarter 1975.

5. Includes liabilities of U.8. monetary authorities for gold deposited by and held for the
IMF and includes U.S. Treasury obligations obtained from proceeds of gold sales by the
IMF to the United States to acquire income-earning assets. Investment was terminated in
February 1972, and gold was reacquired by the IMF.

6. Includes nonliquid liabilities reported by U.S. banks and investment in debt securities
of U.S. Government corporations and agencies, private corporations, and State and local
governments.

7. Includes a $32 million reduction in official reserve assets that reflects the public sale of
gold from government stocks by the U.S. Treasury in January 1975. The $32 million reduction
was based on the official price of $42.22 per ounce; the actual sale prices ranged from $153 to
$185 per ounce. This sale was treated as a domestic transaction with no balance of payments
effect. The effects of a similar sale on June 30, 1975, will be reflected at the time gold is delivered
to purchasers.

8. Beginning July 1974, the IMF adopted a technique for valuing the SDR based on a
weighted average of exchange rates for the currencies of 16 member countries. The amounts
outstanding for the U.S. SDR holdings and reserve position in the IMF are also valued on
this basis beginning in the third quarter 1974. Changes in U.S. holdings of SDR and in the
U.S. gold tranche position reported in the balance of payments accounts continue to be
reported on the basis of the value of the transactions only. At valuation used prior to July 1974
(SDR 1=$1.20635) SD R holdings June 30, 1975 amounted to $2,381 million; gold tranche
position in IMF, $2,131 million, and total U.S. reserve assets $16,157 million.

Nore.—Details may not add to totals because of rounding.
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Table 9.—U.S. International

{Millions
European Economic Community (9) &
Line (Credits +; debits —)! 1974+ 1975
1974 r
I II 11T v Ir II»
1 | Exportsof goodsand services 2 _ . il 30,006 6,992 7,884 6, 950 8,180 8,513 7,422
2 | Merchandise, adjusted, excluding military ... ... ... | 21887 5,253 5,858 4,857 5,889 6, 526 5,452
3 Transfers under U.S, military agency sales contrac - 622 157 158 138 170 168 115
4 | Travel i . 437 86 115 156 80 84 129
5 | Passenger fares... e - 241 40 64 92 45 36 63
6 [ Other transportation_ ... NN 1 L83 328 403 418 386 370 388
7 | Fees and royalties from affiliated foreigners............_....__...._. - 1,231 267 319 309 336 331 380
8 | Fees and royalties from unaffiliated foreigners.. .. .. ___.___....___ - 281 70 70 70 70 71 73
9 Other private services.... ... ... - 308 72 75 79 82 82 81
10 | U.S. Government miscellaneous Services . .. . . eimieieea 59 16 14 12 17 18 31
Receipts of income on U.8. investments abroad:
11 Direct investments ¢5__________________._. 2,207 480 516 491 720 555 459
12 Other private assets_____ 1,067 205 268 305 290 257 235
13 U.8. Government assets 160 18 23 23 96 15 16
14 | Transfer of goods and services under U.S. military grant programs, met_________________. .|| | L —1
15 |Imports of goods and Services. .. . i —30,617 | —6,727 | —8,165 | —7,771 | —7,954 | —7,144 | —6,829
16 | Merchandise, adjusted, excluding military 3. ... . ___ .| —19,244 | —4,870 | —5,100 | —4,654 | —5,111 | —4,507 | —3,918
17 | Direct defense expenditures_________ 1 —2,266 —525 —585 —565 —591 —583 —591
18 | Trave) . - —-1,075 —95 —368 —407 —205 —103 —355
19 | Passenger fares oo -} —1,076 —~179 —362 —300 —235 —190 —345
20 | Other transportation y e il  —1,484 —303 —378 —421 —382 —353 —347
21 | Fees and royalties to affiliated foreigners...__.......______.._ ... R —33 —8 —9 —9 —8 -7 —8
22 | Fees and royalties to unaffiliated foreigners_._.............._._. - —134 —34 —34 —33 —33 —34 -36
23 | Private payments for other services. ... __..._._.... - —332 —82 —83 —84 —85 —85 —86
24 | U.8. Government payments for miscellaneous services ... ... . ... —127 —29 —28 ~35 —35 —35 _38
Payments of income on foreign investments in the United States:
25 Direct investments 4 § -~114 —99 —110 119 —113 —109
2 Other private liabilities —436 —538 —589 —586 —477 —478
27 U.S. Government liabilities —551 575 ~565 —565 —566 —518
28 | U.S. military grants of goods and services, net_____ .. ___.____ . oo i e e e 1
29 | Unilateral transfers (excluding military grants of goods and services), net_ .___._____..____ ... ... __ —44 -9 —23 —12 1 19 -1
30 U.S8. Government grants (excluding military grants of goods and services) ... bt
31 U.S. Government pensions and other transfers. - —246 —56 —60 —68 —63 —63 —63
32 Private remittances and other transfers_ ______ i 202 47 37 56 63 81 61
33 | U.S. Government capital flows, net____ ol 72 —95 44 36 86 —71 1
34 Loans and other long-term assets. . ieae- —219 —100 —52 —41 —~26 —114 —70
35 Foreign currencies and other short-term assets, net.__ _________________ __________ ... —34 —17 3 9 —29 5 —4
Repayments on credits:
36 Scheduled. . .. ieieias 324 22 94 69 140 38 75
37 Nonscheduled ' ... i e e e e
38 | U.S. private capital flows, met.________ —5,789 | —3,568 | —1,540 548 | —1,229 —182 —723
39 Direct invesgments abroad b__. s —2,567 —1,534 —430 -~398 —205 —132 —419
40 Foreign securities el —438 —176 —95 —-115 —53 76 —126
Claims reported by U.8. banks:
41 Long-term____ - —50 —253 89 —34 —49 -3
42 Short-term, no —476 —536 871 —571 369 —358
43 Short-term, liguid —676 29 —82 —344 —786 —103
Claims reported by U.S. nonbanking concerns:
44 Long-term .- - 28 —87 17 —27 69 17 74
45 Short-term, nonliquid.___ - —551 —334 -219 —56 58 188 138
46 Short-term, Mauid - o —172 —235 —54 266 —149 287 T4
47 | Foreign capital flows, met_____.______ L. 4,168 1,128 3,378 | —1,113 775 2,245 —676
48 U.8. Government nonliquid liabilities to other than foreign official reserve agencies. - ___._.___......... -3 ~13 —67 73 4 —61 —27
Other foreign private capital:
49 Direct investments in the United States 5___._ .. 1,073 439 277 338 19 426 171
50 U.8S. securities other than Treasury issues_.__.________ 616 429 193 100 —107 359 169
51 Other long-term, reported by U.8. nonbanking concerns -13 48 —111 —93 143 220 —22
52 Short-term, reported by U.S. nonbanking concerns... 867 255 365 254 -7 —246 —213
53 Long-term, reported by U.S. banks._____.______.
54 U.8. liquid liabilities to private foreigners__ . __ . ..
. . . ) 976 —30 2,281 | —1,786 511 1,646 | 11 —750
55 U.8. liquid liabilities to foreign official agencies._ ... ...
56 Other readily marketable liabilities to foreign official agencies_ ___ .. _______.___ . . . __...__.__.
57 Nonliquid liabilities to foreign official reserve agencies reported by U.S. Government_____.____._..__._. 652 | ... 441 [ .. 212 (... 1 -4
58 | Transactionsin U.S. officialreserveassets, met_______.______________________________________..__..._... [ T . [ T PO * 1 2
59
60
61
62 Gold tranche position in IMF
63 | Allocations of special drawing rights (SDR) ... .. e e e e
64 | Errors and omigsions, and transfers of funds between foreign areas,net___________________________________ 2,205 2,278 | —1,5878 1,363 142 | -3,381 804
r Revised.  » Preliminary.  *Less than $500,000 (). 3. Excludes exports of goods under U.S. military agency sales contracts identified in Census

1. Credits, +: Exports of goods and services; unilateral transfers to U.S.; capital inflows
(increase in U.S. liabilities or decrease in U.S. assets); decrease in U.S. official reserve assets.
Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.S. liabilities or increase in U.8S. assets); increase in U.S. official reserve assets.
2. Excludes transfers of goods and services under U.S. military grant programs.

export documents, and imports of goods included under direct defense expenditures identi-
fied in Census import documents, and reflects various other balance-of-payments adjust-
ments (for valuation, coverage, and timing) to Census statistics; see table 4.

4. Includes interest, dividends, and branch earnings.
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Transactions, by Area

of dollars]
United Kingdom European Economic Community (6)° Western Europe excluding EEC (9)
1974~ 1975 1974 7 1975 1974 r 1975 Line
1974 7 1974 19747
I 11 111 v I II» I 11 111 v I It» I 11 11 v Ir II»
7,388 1,655 1,849 | 1,670 | 2,215 | 2,083 1,795 | 21,793 | 5,129 | 5,836 | 5,087 | 5,741 6,225 | 5,390 | 9,291 2,317 | 2,427 | 2,006 | 2,541 ) 2,714 } 2,503 1
4,798 1,128 1 1,219 { 1,078 | 1,373 | 1,458 | 1,143 | 16,508 | 3,971 4,512 | 3,652 | 4,373 | 4,935 4,160 | 6,407 [ 1,650 | 1,704 1,310 | 1,743 | 2,044 | 1,731 2
526 119 13 o) 373 5 89 53 3
142 32 33 51 26 25 37 274 50 76 o8 50 55 85 133 30 37 36 30 27 42 4
94 16 24 35 18 14 24 137 23 37 53 25 21 36 71 13 22 17 12 19 5
499 109 129 134 127 125 121 927 197 246 253 231 220 239 725 160 186 195 184 183 180 6
382 83 95 101 103 105 125 819 178 214 203 224 215 243 189 46 49 39 55 58 57 7
81 22 21 20 19 19 21 193 47 48 49 50 50 50 67 15 16 17 19 19 19 8
122 29 30 31 32 32 33 169 39 41 43 45 45 43 162 39 40 41 42 42 43 9
24 4 7 4 9 7 6 29 10 7 6 6 9 24 53 12 13 15 13 13 13 10
498 107 114 28 249 129 128 1,681 369 393 461 459 416 310 681 253 158 74 196 159 215 11
579 110 144 168 158 143 139 474 92 121 133 128 111 94 351 65 88 105 94 74 69 12
94 4 8 5 7 4 7 56 12 13 17 14 9 8 79 —24 29 40 36 31 38 13
......................................................................................................... -1 190 94 34 31 32 26 4 14
—7,734 1—1,613 |—2,046 |—2,048 |—2,027 |—1,809 |—1,767 |-21,825 |—~4,852 (—5,835 |~5,451 |—5,687 |~5,133 |—4,827 |~9,329 |-1,974 (~2,430 [—2,398 |—2,527 |—2,104 |—2,037 15
—4,123 —876 (—1,100 |—1,045 1—1,102 (—1,033 —912 |—14,398 |—3,290 |—3,819 |—38,452 |—3,837 |—-3,421 {—2,858 |—5,023 |—1,111 (—1,270 [—1,161 (~1,481 [—1,104 —988 16
—306 —84 =77 —=72 —-72 —-110 =79 | —1,913 —428 —496 —481 —508 —464 =502 | -361 —102 —-94 -~91 —74 -85 —78 17
—368 -30 —121 —134 —83 —26 —~118 —617 —62 —221 —222 —112 =71 —212 { 525 ~70 —185 —208 —62 ~84 —178 18
—387 —=70 —115 -105 —97 —74 —109 —614 —97 —-221 —173 —123 —104 -211 —396 ~77 —137 —-111 =71 —87 —131 19
—620 —126 —160 -178 —157 —145 —139 —784 —162 —198 —221 —204 —189 —191 —785 —158 —203 —225 —199 —183 —-170 20
—16 -5 —4 -4 —4 -3 -3 —-17 —4 -5 —4 -4 —4 -5 —102 -31 —25 —20 —25 —42 —-30 21
—61 -15 —-15 -15 —16 —16 -17 =71 -19 -18 -~17 -17 -17 ~18 —14 —4 —4 -3 -3 -3 —4 22
-229 —55 57 —58 —59 —59 —59 -99 —25 —25 —-25 ~25 -25 —25 —48 ~11 —11 -13 —-13 —14 —14 23
-19 —4 —6 -4 -5 -5 -7 -104 —-24 =21 —30 ~30 —29 —30 —95 —20 —26 -26 —24 =22 —22 24
—274 —76 —54 —64 —81 —65 —57 —166 —38 —45 —47 —37 —48 —52 —89 -13 —42 ~19 -~15 ~15 -13 25
-1,115 —217 —281 —315 —-301 —241 —239 | —1,024 —216 —254 —-272 —282 —234 —237 |~1,520 —283 —343 —433 —461 —366 —319 26
—216 —55 —58 —53 -50 —33 —28 | —2,018 —488 —513 —508 —510 —528 —486 | —371 —94 —89 —90 —98 -99 —90 27
RPN PRI PSP S ISR SRS PRSI AR BURIPRI RIS PO PPN RO 1| —190 —94 —34 -31 —32 —26 —44 28
—40 -10 —-13 ~7 -11 -7 —10 31 10 -1 2 20 34 18 | —300 —13 —86 -170 —-71 —68 —75 29
_________________________________________________________________________________________________________________ -27 —6 —-12 -3 -5 -7 -9 30
=37 -9 -9 -10 -10 —-11 -~10 —189 —43 ~45 —53 ~48 —~46 —47 —121 -31 —30 —31 —-30 —28 —-30 31
-3 -1 —4 3 -2 4 (.. 220 52 44 55 69 80 65 | —152 —36 —44 —37 —36 —32 —36 32
145 —18 61 *) 102 -11 40 —81 —76 -21 36 —-20 —56 -39 —391 -7 —-49 ~78 —197 —156 —80 33
—35 —19 -1 -8 -7 —26 —13 —167 —74 —49 —29 -17 —84 ~52 | —671 —121 —131 —157 —262 —-210 —135 34
—-17 —6 7 -4 ~14 5 7 —20 —14 =5 12 —13 3 —8 14 8 8 | -2 7 -2 35
197 6 55 12 124 10 46 106 12 32 52 10 25 21 266 46 74 79 67 48 57 gﬁ
_________________________________________________________________________________________________________________________________________________________________________ 7
—2,748 |—1,729 —628 399 —=790 —-577 —473 | —2,864 |—1,765 —922 340 —517 280 —216 {~1,925 —889 |~1,194 385 —226 -10 —381 38
—864 —554 —46 124 —388 —290 —76 | —1,536 —928 —376 —-322 90 54 —321 -996 —44] —312 —52 —191 -~164 —258 39
—347 —152 —86 —57 —=51 —46 7 -97 —28 -10 —58 -2 -33 —136 —142 10 —14 —22 —116 -161 88 40
—181 -9 —65 —44 —63 —28 —32 —45 ~35 —181 139 32 ~16 34 —262 -105 —142 29 —44 ~96 —97 41
—421 —132 -291 396 —394 176 —279 —293 —318 —255 459 —179 187 -65 [ —184 —108 -427 239 112 213 -105 42
—555 —510 -7 -161 187 —630 —301 —517 —163 98 81 —533 —156 207 —83 —36 —232 200 —-15 49 ~48 43
73 —-78 5 -7 7 25 57 46 —9 12 —20 63 -8 17 75 41 4 15 15 —15 17 44
—83 —36 —27 —78 58 —72 68 —474 —307 —202 20 15 253 57 | —322 ~251 —66 —-24 19 167 21 45
—224 —258 —46 226 —146 288 83 52 23 -8 40 -3 -1 -9 —10 1 Lt T P, —6 -3 1 46
2,035 1,753 1,571 275 |—1,564 =275 —926 2,443 —344 1,923 {—1,395 | 2,259 | 2,513 271 7,552 223 1,912 | 2,664 [ 2,753 |—2,303 644 47
6 7 =5 2 2 -2 19 -6 —19 ~72 73 11 ~54 —44 107 39 48 —46 66 111 ™) 48
348 196 152 125 —125 16 —131 717 246 120 205 146 400 300 177 107 7 -12 76 3 29 49
—123 120 —21 —44 —178 168 55 738 311 213 144 70 192 1 140 136 65 7 —68 233 268 50
—63 45 —84 —42 18 185 50 57 | ... -20 —49 126 34 -72 10 11 —14 ~22 35 ~16 23 51
345 137 17 154 117 -212 —190 513 111 193 96 113 -33 —14 228 20 69 47 92 8 55 gg
1,522 1,248 1,358 80 [—1,164 —430 —728 —228 —993 | 1,048 [-1,864 { 1,581 1,974} 1 —6| 6,892 ~88 1,738 | 2,690 | 2,552 |—2,712 270 gé
56
[EPURRITIN P S DFOREORRS PR (PR R P, 652 ... 441 (L . 212 | ... -4 -2 2 PPN BRI PUIPUIIIN SURPP [P 67
(G0 TN PR (G0 2 I *) 3 *) *y . | -2 2 3 -1 -85 28 61 -1 -8 58
59
60
61
62
_________________________________________________________________________________________________________________________________________________________________________ 63
956 | —37| —794| —289| 2,075 594 | 1,340 504 | 1,899 | —o979 | 1,381 |—1,797 |~3,861 | —599 |~4,902 464 | —496 |—~2,537 |~2,334 | 1,942 | —567 | 64
. 5. Excludes reinvested earnings of foreign incorporated affiliates of U.S. firms or of U.S. 9. The ‘“European Economic Community (6)”’ includes Belgium, France, Germany,
incorporated affiliates of foreign firms. . i . Italy, Luxembourg, and the Netherlands.
6. Includes extraordinary U.S. Government transactions with India. See “Special U.S. 10. Includes transactions with shipping companies operating under the flags of Honduras,
Government Transactions” in June 1974 SURVEY, p. 27. Liberia, and Panama.
7. Includes sales of foreign obligations to foreigners. 11. See footnote 6 to table 1.

8. The “European Economic Community (9)" includes the “European Economic .
Community (6)”, the United Kingdom, Denmark, and Ireland. P Note.—Details may not add to totals because of rounding.
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Table 9.—U.S. International
[Millions
Eastern Europe r Cdnada T
Line (Credits +; debits —) ! 1974 1 1975 1974 7 1975
1974+ 1974+
I II III v Ir II» I II 111 v Ir II»
1 | Exporis of goods and services 2. ________.__ ... ... 1,877 462 503 368 544 619 542 | 27,165 | 6,132 | 7,009 | 6,435 | 7,589 | 6,953 | 7,701
2 Merchandise, adjusted, excluding military 3. _._..__._. 1,630 406 438 305 481 550 471 | 21,848 | 4,897 | 5,726 | 5126 | 6,099 | 5523 | 6,355
3 Transfers under U.S. military agency sales contracts 74 14 15 16 29 21 32
4 Travel e caee | 1,225 334 308 354 229 480 372
5 Passenger fares. - oo oacceoicicaaccmmmmmemeadmmee e 14 4 4 3 3 | emao
6 Other transportation 23 415 107 110 109 105 113
7 Fees and royalties from affiliated foreigners.. ... || |t 525 110 125 124 166 117 132
8 Fees and royalties from unaffiliated foreigners. ... 13 2 3 4 5 4 4 39 10 12 11 10
9 Other private services 38 8 9 10 11 11 11 290 69 72 73 76 79 79
10 U.8. Government miscellaneous s 4 1 1 1 1 1 1 6 1 1 2 2 1 1
Receipts of income on U.S. investments abroad:
11 Direct investments 45 _ . ooaa- 1,183 277 252 227 428 222 196
12 Other private assets. ... a——- 1, 537 327 389 389 433 390 406
13 U.S. Government assets. ... o oceoaiaooiolo. 10 1 5 2 5
14 | Transfers of goods and services under U.S. militarygrant F______ 1 { b e e e e e
programs, net.
15 | Imports of goods and services.__..____.._ .. ... ._._.__... —25,476 |—5,602 | —6,556 |—6,627 | 6,692 |—5,731 [—6,253
16 Merchandise, adjusted, excluding military 3 ~22,398 |—5,075 |—5,775 |—5,498 |—6,050 [—5,174 [—5, 528
17 Direct defense expenditures_....._. ... .. —165 ~34 —40 —43 —48 -56 —26
18 Travel. ... .._.___.. —-1,352 | —-129| -—350| —686 | —187 | —130 | -—340
19 Passenger fares. .« oo o mmmeeeemee e e e e e e el
20 Other transportation -~351 =70 —89 —97 —94 =72 —86
21 Fees and royalties to affiliated foreigners_.______. —82 -19 —20 —20 —23 —22 ~23
22 Fees and royalties to unaffiliated foreigners____._ ~7 -1 -2 -2 -2 -~2 -2
23 Private payments for other services..._._._..._.____..__ —262 66 —68 —64 —~64 ~71 —-73
24 U.S. Government payments for miscellaneous services.. ~18 -5 —4 -5 -4 -3 -6 —-17 ~4 -5 —4 -5 —4 —6
Payments of income on foreign investments in the
United States:
25 Direct investments 45 ________ e e —98 -27 —-14 —23 -~33 -37 -20
26 Other private liabilities_ ___ -7 -1 —1 -2 -3 —2 -2 —448 —~106 —116 | -115 —110 —-92 -—86
27 U.S. Government liabilities ™*) ™ *) ™ * *) ™ —298 —70 77 —75 -75 -7 —65
28 | U.S. military grants of goods and services, net_ __________| oo o feom e e e
29 | Unilateral transfers (excluding military grants of goods —33 —8 -9 -9 -7 -9 ~11 —135 -27 —38 ~—40 —30 -23 —-30
and services), net.
30 U.S. Government grants (excluding military grants of -1 -1 * *) [0 TN PR NSO SRR NUNIONI SURISUITN IONINIRIN, NN P S
goods and services).
31 U.S. Government pensions and other transfers...___.___ -18 —4 -5 -5 —4 -5 -8 —97 -23 —~24 —25 —25 —~26 —26
32 Private remittances and other transfers__.._._._..._..__ —14 —4 —4 -4 -3 -5 -5 —~38 -5 —14 ~15 -5 3 —4
33 | U.S. Government capital flows, net_________.________._____ 103 48 52 26 ~22 17 28 —88 —28 -3 —17 —40 =22 -2
34 Loans and other long-term assets_ __________________.._. —158 —38 =35 =27 -59 —-63 -~56 —99 -26 —11 —20 —-43 —-25 —-10
35 Foreign currencies and other short-term assets, net_____ 17 6 4 3 4 3 7 -2 -2 1 1 -1 2 2
Repayments on credits:
36 Scheduled . ... ... 244 79 82 49 33 8 78 13 *) 6 2 5 1 6
37 Nonscheduled 7. i iiiiiima e et e e e e e e e e el
38 | U.S. private capital flows, net___________ . _____________ =247 3 -91 -13 —146 -7 —128 | —3,447 [—1,389 —340 | —399 [—1,319 |—1,357 —669
39 Direct investments abroad 6__._ ... || e e —629 | ~279 -8 —217| -—125| -—179 —~18
40 Foreign securities —503 | —313| ~271 | —441 | 739 | —652
Claims reported by U.8. banks:
41 Long-term.__________._.... -127 —18 —69 -11 -29 ~74 —48 4 17 —23 ~47 57 1 39
42 Short-term, nonliquid. - o 1 -25 -5 -~57 28 —46 —105 236 ~128 14 —227 127 —32
43 Short-term, liquid -2 1 -2 —4 3 3 =5 —713 —545 186 159 —=513 —~269 114
Claims reported by U.S. nonbanking concerns:
44 Long-term 6 —6 24 {._.__. -12 9| ... -—121 -34 -18 —42 -27 —42 —6
45 Short-term, nonliquid —-37 26 -19 7 —51 27 —29 —177 -25 —136 —=57 41 —101 —114
46 Short-term, Mauid_ ... e e —~176 | —255 100 63 —84 | —155|._____..
47 | Foreign capital flows, net_______.____ ... __._........__ 195 15 5 83 92 —=51 176 616 376 -39 421 ~142 —126 —325
48 U.8. Government nonliquid liabilities toother thanfor- f_______ 1. ... || o]l 3 9 17 15 -7 —6 —8
eign official reserve agencies.
Other foreign private capital:
49 Direct investments in the United Statesé..___._.._... 489 51 66 316 56 24 29
50 U.S. securities other than Treasury issues 47 -37 4 40 39 81 69
51 Other long-term, reported by U.S. nonbanking con- -1 4 -7 -3 5 3 -3
cerns.
52 Short-term, reported by U.S. nonbanking concerns. ... . 35 -5 5 46 —11 —16 —4 25 71 -31 —12 -3 -31 -6
53 Long-term, reported by U.S. banks.__..____._____.
54 U.8. hquld liabilities to private foreigners............
55 U.8. liquid liabilities to foreign official agencies__._..__.| 156 19 1 37 99 -3 180 18 279 —88 64 —237| —192 |1 —406
56 Other readily marketable liabilities to foreign official
agencies.
57 Nonliquid liabilities to foreign official reserve agencies |__....._|. .. |ooooooi ]oooooo oo e ;30 N RN I, 5 -5 [Q)]
reported by U.S. Government.
58 | Transactions in U.S. official reserve assets, net._...___ ... ____|. . || e e e e e e
59 Gold. .
60 SDR___.
61 Convertible currencies....._.
62 Gold tranche position in IM
63 | Allocations of special drawing rights (SDR)_.__..___.____ ). | e e e
64 | Errors and omissions, and tranefers of funds betweenfor- | —~790 | —217 | —175| —210 | —189 | —341 | —423 1,366 538 —~34 227 635 305 | —422

eign areas, net

See footnotes on p. 54.




September 1975 SURVEY OF CURRENT BUSINESS 57

Transactions, by Area—Continued

of dollars]

Latin American Republics and Other Western Hemisphere Japan Australia, New Zealand and South Africa
19747 1975 1974 1975 1974 1975 Line
1974 19741 1974
1 1I III v Ir I» 1 I 111 v Ir II» 1 11 jans v Ir | II»
23,365 | 5,072 | 5,872 | 5,647 | 6,775 | 6,086 | 6,357 | 14,275 | 3,512 | 3,386 | 3,529 | 3,849 | 3,510 | 3,105 | 5,162 1,119 | 1,289 | 1,346 | 1,408 | 1,155 |1,195 1
15,823 | 3,285 | 4,070 | 3,066 | 4,502 | 4,240 | 4,378 | 10,723 | 2,698 | 2,597 | 2,523 | 2,010 | 2,609 | 2,358 | 3,758 820 909 999 | 1,030 838 | 856 2
82 18 16 20 28 17 30 48 9 9 8 22 9 9 68 15 36 11 7 11 8 3
1,505 343 406 430 416 432 475 402 114 80 118 90 112 90 83 16 22 30 15 18] 2 4
180 35 42 59 44 37 46 364 99 78 97 90 90 76 91 15 25 32 19 19| 25 5
668 148 175 175 170 170 191 651 144 169 174 163 153 151 145 31 39 39 36 33| 37 6
332 82 89 82 79 93 97 203 42 51 55 56 51 61 212 51 56 48 57 591 52 7
64 13 15 17 18 8 18 249 67 64 60 58 59 61 38 9 10 10 10 10| 1 8
438 110 110 109 109 112 114 112 30 29 27 26 27 29 61 16 16 15 15 5] 16 9
93 19 23 25 26 23 30 19 5 1 6 4 4 5 2P ™ ™ 1 1 ™ 1 10
1,968 615 401 195 757 360 371 216 106 25 48 38 86 26 530 115 130 120 165 114 | 121 11
1,867 334 445 528 560 536 544 | 1,258 195 274 405 385 301 231 148 28 36 40 45 35| ... 12
257 70 81 10 65 48 64 30 8 6 8 7 9 8 25 2 1 2 10 31 10 13
24 8 6 6 5 6 10 (60 T SRS SRR N * (65 N [ N AN AN IS SR R I 14
—23,596 |--5,631 (5,985 |—5,831 (—6,149 | —5,476 |—5,167 (—15,279 |-3,110 [—3,660 |—4,186 |—4,324 [~3,794 {—3,238 |—2,581 | —601 [ —608 | —646 ( —727 | —646 {—682 15
—18,658 | —4,481 (4,748 (4,475 [—4,954 [~4,214 | 4,011 (—12,414 {2,505 |—2,929 |-3,450 [~3,530 |—3,008 {—2,580 {2,018 | —468 [ —466 | —501( —583 | —516 |—563 16
=312 74} —101| —84| —53| 50| -—24| 754} —-200| —177| —176| —202| —209| —185| —20 -5 -5 -5 -5 —5| —4 17
—2,360 | —615| —501( —615| —548 | —664 | —602 | —102{ -—13| -—28| -~31| -8 ! -18| -26| —61| -—-15| -—16| —16}{ —14 —22 | —15 18
—164| —39| —49| 49 27 —48] 43| -—-107| -—-19| -35| 37| -6 -19| -3 —94| —20| -25| -23| -2 —22 | —24 19
—519 | —109 | —~128| —148 | —134 | —124| —119 —679 | ~138| —174| —180 | —178 | —163| —146| -—-71| -5} 17| -20| -18 —17 | —16 20
o 2 [N R * ™ *) *) £ I 1 1 1 1 N I T O [0 J00 SR PR ORI S 21
~15 -3 —1 —4 v —4 —4 —8 -3 -2 -1 -1 -1 -2 -1 ™ *) *) *) ™ * 22
—333| -84 -8 -—83| -—84| —87| —=89 —45| 13| -—-12| -1 -10]| -1 —-11| -13 -4 -3 -3 -2 ~3] —1 23
—219| —46( —46| -—65| —61| —55| —63 —29 —7 —6 -9 —8 -7 —6| —33 -8 -9 -7 —9 -6 | =7 24
~34 —6 -7 -12 -8 -7 —6 -10 231 -21 27| -39 11 4 —5 -1 -1 -1 -2 -1 —2 25
—937 } —167 | —217 ( —284 ) —268 ) —215| —191| —421| 93| —98{ —119| —112; —88| —73! —100| -~247 -25| ~20| -28| -12| ~10 26
—37 -8 -11| -n -8 —8| —15| -7183| —142| —-179 | —192| —200| —193 | —173 | —166| —41| —40| —41| —44] 42| —37 27
—24 -8 -6 ~6 -5 —6| -—10 [0 N IR IO I Q) (G5 TN PR (NN MY EURN FSU I M - 28
—586 | —73 | —170 [ —175 | —168 | —156 | —169 —44 -8 -n| -1 -1 -8 -1 -27 -7 -7 -7 -7 7| -1 29
~274 —62 —74 —170 —68 —58 —72 2 2 (G *) b T DR EURR U DRI ISR R N IO 30
-13 531 —21| —22{ —22| -—25| -—23 —18 —4 -4 -5 —4 -3 —4 —6 -2 —2 -2 -1 -1 -2 31
—209 ) —64| 74| —84| ~77| -73| -T4 —28 -7 —7 -8 -6 —6 -7 -2 -5 -5 -5 -5 5| =5 32
—723 | —191| —183 | —150 | —200 | —271 | —163 1 8 47 -9 -3 —27 36 47 -6 41 -5 17| —-16| 20 33
~1,43 | ~352| —417| —260| —383 | —304 | —306| 149! —43| —36| —28| 46| —66] 51 —45 -8 -1 —8| -—-17| -—-1|-22 3
~3 -5 3 8 -9 14 ~3 15 11 4 1l ™ -2 7 -1 1 2 1 -5 61 35
692 167 232 102 192 110 145 144 40 79 14 12 41 80 93 2 50 2 39 2 4 36
™) [0 TN PR (R IR SN Q) 1 T PO I 1 T P ISR IR H AR AR I, A I 37
—10,090 |—1,555 |—2,851 |—1,838 |—3,846 | —4,408 {—3,912 | —6,308 |—2,002 [—2,607 |—1,550 [ —149 697 | 1,430 | —so1 | —170 | —322 | —57 —251 20 |—328 38
—2,270 331 | ~565 ( —817 |—1,219 | —663 | —123 ( —465| —344 | —50| —41 —29 | —27 65| —386 | —99| —184 -2 -101 37 (—103 39
—93 | —32! —17 5| —39| -—337 18 514 118 194 157 46| —114 | -89 18 2 1 15 22 {—-125 40
—485 | —39 | —331 8 —123( —93| —136 —6 —4 11 —2| -1 1| -17 38 35 il 221 —30 -1 1 41
—3,282 | 775 |—1,050 | —592 | —865 | —211 [—1,039 | —5,483 |~1,159 |—2,285 {~1,348 [ —691 | 1,711 { 1,258 | —416 | —~82| —116| —90| —128 | —45} —89 42
—3,180 | —611 | —544 | —819 {—1,206 |—3,174 |—2,677 | —633 | —208 | ~721 | —189 575 | —796 119 -7 —6 —9 10 -2 -9 12 43
—-299 —28 10] —39| —242 39 42 15 4| 4 7 5 2 2 1 -2 23 2 —2| —13 f;
—480 | — _ _ —167 | —309 218 | -1l —65 | —91 9 _ _ _ _ = _
} - a1 | —353| 4a26| —152| :l{ 24| 2N | S 81 = il -2 -o| - -= 7 8| -nfl 2
4,299 | 2,119 820 667 693 465 | 1,628 | 2,647 385 655 765 843 240 | —116 | —344{ —235| —88 105 | —126 108 | 405 17
80 12 26 13 29 35 19 46 9 25 13 -1 26 21 —14 3| -1 -5 4 -2| 1 18
45 71 —30 -13 17 —39 15 130 10 —56 148 28 [ —222 04| ™ -1 ) N PO *) 1 36 49
24| —=30| -—-12 39 28 -5 16 —42 —8 —26 | -—17 9| —40 1 3 2 *) 3 -3 3 1 50
—-201 ) —145| -—-71| 52| -—23 94 -2 -142 12| —101 -3 40 19| —18 12 -8 27| -17 10 [ - 51
90 | —142 182 54 —4 52 42 48 78 -1 —22 7] =15 -4 43 24| -38 45 12 15| —14 gg
54
4,350 | 2,353 725 626 646 328 | 1,588 | 2,607 284 904 645 774 472 —180| —388 | —255| 62 78 | —149 84| 371 55
56
________________________________________________________________________________________________________________________________________________________________________ 57
(G0 JNN (RN R —180 180 | e e e e e e 58
59
60
61
62
_________________________________________________________________________________________________________________________________________________________________________ 63
7,331 259 | 2,496 | 1,862 | 2,714 | 3,755 | 1,427 | 4,698 | 1,216 | 2,192 | 1,464 | —174 | —620 |—1,206 |—1,456 | —101 | —306 | —736 | —313 | —615 |—603 64
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Table 9.—U.S. International Transactions, by Area—Continued
[Millions of dolars]
Other countries in Asia and Africa International organizations and unallocated 1¢
Line (Credits +; debits —) 1 1974 r 1975 1974 1975
1974 ¢ 1974
I I I v Ir II» I I Iz v Ir 1I»
1 | Exports of goodsand services 2 ________ . ___________._____. 32,079 7,567 | 8,033 | 8,458 | 8,021 | 7,145
2 Merchandise, adjusted, excluding military s .__________ 16,263 3,766 | 4,000 | 4,070 | 4,427 | 4,997
3 Transfers under U.S. military agency sales contracts_._| 1,677 368 416 409 484 631
4 Mravel . e 157 28 37 56 36 32
5 Passenger fares__.___._._ 144 28 35 49 31 25
6 Other transportaion 1,065 247 279 268 272 229
7 Fees and royalties from affiliated Iorelgners ..... 280 57 62 65 96 102
8 Fees and royalties from unaffiliated foreigners. . 30 6 7 8 9 9
9 Other private services______________.___________ 431 99 105 111 115 115
10 U.S. Government mescellaneous services............... 174 34 46 49 47 39
Receipts of income on U.8. investments abroad:
11 Direct investments 4 5. 10, 498 2,652 | 2,714 3,014 2,118 641
12 Other private assets_.. .. 925 175 218 262 269 243
13 U.S. Government assets . - ... - .oooocimoanooacaoas 436 108 114 97 118 83
14 | ‘Transfer of goods and services under U.S. military grant
programs, net . _____ ... e .. 1,598 304 525 315 454 755
15 | Imports of goodsand services______.____________..____..__. —31,138 | —4,892 |—8,500 (—2,688 ;—8,058 |—7,269
16 Merchandise, adjusted, excluding military 3_______..___ —22,854 | —3,792 {—5,944 1—6,966 |—6,152 |—6,062
17 Direct defense expenditures.._____.____._..._ | —1,224 -225 | —-321| -315| -—362| -—314
18 Travel _ ... ___ - —439 =71 =110 —127 —131 —101
19 Passenger fares_._____. - —119 —18 —28 ~36 —37 —19
20 Other transportation . —655 -131 —162 ~187 —176 —155
21 Fees and royalties to afiliated Iorelgners N —4 -1 —~1 *) —1 —1
22 Fees and royalties to unafiiliated foreigners. B -1 *) *) *) ™) *)
23 Private payments for other serviecs - —69 —-19 —18 —-17 —16 —-17
24 U.S. Government payments for miscellaneous services. —242 —52 —53 70 —67 —58
Payments of income on foreign investments in the
United States:
25 Direct investments 4 5. —4,757 —480 |—-1,725 (—1,735 | —817 | —248 | —235 | .. | ... | |||
26 Other private liabilities_ —485 ~76 —95 152 —163 =136 ~118 —184 —-35 -39 =57 —53 —58 —44
27 U.S. Government liabili: —289 ~27 —42 —83 | —136]| —163| —136 ] —133 —-34 —34 —34 —32 —45 —~36
28 | U.S. military grants of goods and services, net_.._....._.. —1,598 —304 | —525| —315| —464 | —755 |—1,189 [ .. | .ot
29 | Unilateral transfers (excluding military grants of goods
and services), net___.._.___ .. __________......_______ 6 —5,732 [¢ —2,660 |—1,482 —860 -~730 —833 —872 —282 —83 -117 —46 —36 =1 -101
30 U.8. Government grants (excluding military grants of
200ds and Services) ... ..o eeoL ¢ 4870 |6 —2,458 [—1,272 | —644 | —505| —6031 —610 [ —282 —83 | —117 —46 -36 =71 -101
31 U.8. Government pensions and other transfers. —174 —41 —43 —46 —43 —49 o - 3 U PSR ISP USRI NP P A,
32 Private remittances and other transfers._._._.__._...____ —679 —161 | —167 | —170 | —182 | —182 | —218 | . .. | i i fecccii it
33 | U.S. Government capital flows, net.__._____._______._____ 61,717 | 1,592 367 87| —328| —475| —688 | ~—338 —561 —101 71 —-175| —109 —45
34 Loans and other long-term assets._..___.__.___..._._... —1,935 —~594 | —537 | ~-318| —487 | —659 | 883 | —344 —59 | -—101 -9 | -175| -112 —45
35 Foreign currencies and other short-term assets, net.___. 8581 | ¢ —188 560 220 -11 —35 [0 2 IO [N SRR SOOI NURIPRIN DSIPI SN
Repayments on credits:
36 Scheduled - 63,071 | 62,374 344
37 Nonscheduled 7. *) * (]
38 | U.S. private capital flows, net_ __.__._.._.__.___.________. ~2,643 833 | —872
39 Direct investments abroad §_ ___ ... .___.._..._...... 552 1,631 189
40 Foreign securities_ _____._________________________._____ —358 —76 —~74
Claims reported by U.S. banks:
41 Long-term - o .. —70 -4 | -17
42 Short-term, nonliquid —1,917 —359 | —774
43 Short-term, liquid —289 —172 —13
Claims reported by U.S. nonbanking concerns:
ig énltl)ng-term T T —73 -6 -31 —50 14 —30
ort-term, nonliqus - - - _ _ _
46 Short—term: Hauid - o oo ‘( —488 17 52 65 200 10
47 Forelgn capital flows, net_._______.___.____________________ 11, 581 1,875 | 3,956 | 3,719 | 2,032 | 1,714 | 2,382 983 | —134 396 122 599 547 | —1,066
48 U.S. Government nonliquid liabilities to other than
foreign official reserve agencies. . ......._............. 460 21 136 260 43 442 31 T RO IONPIRRON FURRPIIO (RSPt PRSPPI SIUUPURUPIES NP
Other foreign private capital:
49 Direct investments in the United States5___________. 309 500 | 1,435 | —778 | —848 146 240 |
50 U.8. securities other than Treasury issues. .......... 339 7 73 8 177 358 360 | —455 192 143 —51 | —739 | -339 —204
51 Other long-term, reported by U.S. nonbanking
CONCETTIS - - oo oo ema e (2 PO =5 eoeeoo 79 1
52 Short-term, reported by U.8. nonbanking concerns. .. 504 116 202 20 166 100
53 Long-term, reported by U.S. banks_ ___._._..._...._.
54 U.8. liquid liabilities to private foreigners._..__....._.
- —862
55 U.8. liquid liabilities to foreign official agencies....__.._. 9,895 1,230 [ 2,115 | 4,185} 2,415 658 | 1,000 | 1,438 820 253 173 | 1,338 885
56 Other readily marketable liabilities to foreign official
AZENCH®S - - oo
57 Nonliquid liabilities to foreign official reserve agencies
reported by U.S. Government. . - oo comoroeomafecaeeae]emmmeeccaeemmmeefeeemee e mm e e e[| e | e
58 | Transactions in U.S. official reserveassets, net_ .|\ o ool —1,437 | —209 | —273 | —851| —104 | 312 —45
59
60
61
62 Gold tranche position in IMF - oo e e
63 | Allocations of special drawing rights (SDR)_ ... ...} oo oo e e e e e || e
64 | Errors and omissions, and transfers of funds between

foreign areas, net

See footnote on p.54.
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Table 10.—Summary of Known Current and Long-Term Capital Transactions, by Area !

[Millions of dollars}
) 1974+ 1975
Line Receipts by foreign areas (—) 1974
I it I v I Io»
All areas, balanceson:
1 Merchandise trade 2. -5,277 687 —1.193 —3.747 —1,024 2,358 3,746
2 Goods and services...._ S 3,825 4,274 73 -2,871 2,348 4,230 5,
3 Goods, services and remittances. 2,104 3,934 —394 -3,340 1,904 3,812 4,982
4 Current account .. ______________ - -3,367 1,325 —-1,868 —4,104 1,289 3,075 4,191
5 Current account and long-term capital —10, 686 2,452 —2,441 —6. 097 —4,600 —137 1,670
European Economic Community (9) balanceson: 4
6 Merchandise trade 2 2,613 883 749 778 1,929 1,534
7 Goods and services_._.____..___. —611 265 —282 —821 226 1,369
8 Goods, services and remittances. —655 256 —304 —-834 227 1,388 592
9 Current account_._.___._....___._ . —655 256 —304 —834 227 1,388 592
10 Current account and long-term capital 3 -2,192 —782 —729 —830 149 2.022 410
United Kingdom, balances on:
1 Merchandise trade 2. .. ieieciiaeaan 675 252 119 33 271 5 231
12 Go0ds and SerVIees. o e ieimiiiaaes —-346 42 —~198 —378 188 273 28
13 Goods, services and remittances —386 32 211 —384 176 266 18
14 Current account_________.________ —386 32 —211 —384 176 266 18
15 Current account and long-term capi —1, 540 —412 —300 —328 —499 283 7
European Economic Community (6), balanceson: ¢
16 Merchandise trade 2 2,110 681 693 200 536 1,514 1,302
17 Goods and services_...._._.____ - 277 1 —364 54 1,092 563
18 Goods, services and remittances -2 286 * —362 74 1,126 580
19 Currentaccount____________________ -2 286 *) —362 74 1,126 580
20 Current account and long-term capital —209 —252 —336 —213 501 1,639 431
Other Western Europe, balanceson: ¢
21 Merchandise trade 2____._._._ 1,384 539 434 149 262 940 743
22 Goods and services._.___.__.__ —-38 -3 —392 14 610
23 Goods, services and remittances. =311 217 -1 —459 —52 550
24 Currentaccount_ . ... ______._.__. _. —338 270 —89 —462 —57 542 391
25 Current account and long-term capital 3 —1,620 1 —497 —643 —482 282 381
Eastern Europe, balances on:
26 Merchandise trade 2_ L iieiial. 653 125 184 107 237 346 318
27 Goods and services_.........._.. 772 159 218 124 272 391 358
28 Goods, services and remittances. ... ..l 741 152 209 115 265 382 347
29 Current account. _____________._ .. 740 151 209 115 265 382 347
30 Current account and long-term cap 725 176 215 129 206 334 327
Canada, balanceson:
31 Merchandise trade 2 _ ... —550 -178 —49 —372 49 349 827
32 Goods and services.........._. 1,689 530 454 —192 897 1,223 1,447
33 Goods, services and remittances , 554 503 416 —232 867 1,199 1,417
34 Current account. ... .______ 1, 554 503 416 —232 867 1,199 1,417
35 Current account and long-term capital 3 —~242 -299 131 —458 384 321 866
Latin American Republics and Other Western Hemisphere, balances on:
36 Merchandise trade 2___ ... ... ... —2,835 -1,196 —678 —509 —452 26 367
37 Goods and services-...___...__ —231 —559 —113 —184 626 610 1,190
38 Goods, services and remittances =542 —570 —-208 —290 526 511 1,092
39 Currentaccount_._._______.__.___ —816 —632 —282 —360 458 4563 1,021
40 Current account and long-term eapital 3 ... ... aaa. —4,863 —662 —1,468 -1,392 —1,341 —806 679
Japan, balanceson:
41 Merchandise trade 2 —1,691 188 —332 —927 —620 —489 —231
42 Goods and services.....__...__ —1,005 402 —274 —657 —476 —283 -133
43 Goods, services and remittanc -1, 051 392 —286 —670 —487 —293 —143
44 Currentacecount_________________ —1,048 394 —285 —670 —486 —291 —143
45 Current account and long-term capital —987 198 -332 —420 —432 —660 —19
Australia, New Zealand, and South Africa, balanceson:
46 Merchandise trade 2. .. 1,740 352 443 498 4“7 322 293
47 Goods and services.__._______ 2, 581, 518. 681 701 681 509 513
48 Goods, services and remittances.. 2, 554 511 674 694 674 502 506
49 Currentaceount_._._ .. ____._____._ .. _____.________ 2, 554 611 674 694 674 502 506
50 Current account and long-term capital 3 2,206 440 555 714 587 552 334
Other countries in Asia and Africa, balances on:
51 Merchandise trade 2 -6, 591 —26 —1,944 —2. 8% -1,725 -1,065 —105
52 Goods and services_________________________________ 941 2,675 —467 —1,230 —37 —124 1,141
53 Goods, services and remittances 2,473 —677 —1,446 —262 —354 878
54 Current account_.___.________.___. —4,791 715 —1,949 —2,090 —-1767 —~957 269
55 Current account and long-term capital 3 —1,846 78,673 33 —2,902 —2,650 —984 - 525
International or izations and
56 Merchandise trade 2 e
57 Goods and services.
58 Goods, services and
59 Currentaccount_ ... ___..__..__..____.___ —143 —257 —264 109 -145 —208
60 Current aceount and long-term capital 3 —259 —334 —308 -—1,008 ~1,179 =171

r Revised.  * Less than $500,000 (%)

? Preliminary.

1. Balance of payments by area on the net liquidity basis and the official reserve trans-
actions basis lack validity because liquid dollar holdings of grivate and official foreigners
may be affected not only by their transactions with the United States but also by transactions
among themselves. The balances shown by area here have some shortcomings due to statistical
discrepancies including errors, omissions, and incorrect area attributions.

. l]]3a.lances are derived from lines in table 2 (all areas) and table 9 (individual areas) as
ollows: .
Merchandise trade____ 2, 16
Goods and services. ..
Goods, services and re:
Current account

------------------------------- - L15

1, 15, 29, 33, 3941, 44, 48, 49-51, 53
(by area only part of line 53 is
included)

The balance on current account and long-term capital with “all areas” includes changes in

long-term hapllmes to all private foreigners reported by U.S. banks; with “international

organizations” includes only liabilities to IBRD and affiliated organizations; and with other

areas includes only liabilities to regional organizations. Increases in the long-term liabilities

to other private foreigners included in the total, but not in the areas, amounted to (millions
of dollarsgz 1974 year, —51; 1974-1, —35; 1974-11, —16, 1974-I1I, 15; 1974-IV, —15; 1975-1, —18;
1975-11, —5. .

2. Adjusted to balance of payments basis; excludes exports under U.S. military agency
sales contracts and imports under direct defense expenditures. o

3. Includes some short-term U.S. Government assets; area data exclude long-term liabilities
reported by U.S. banks other than to international organizations (see footnote 1).

4. The “European Economic Community (9)” includes the “European Economic Com-
munity (6)’’, the United Kingdom, Denmark, and Ireland. .

5. The “European Economic Community (6)”’ includes Belgium, France, Germany,
Ttaly, Luxembourg, and the Netherlands. . "

6. “Other Western Europe’ excludes the United Kingdom and the “E.E.C. (6) throug}}
the fourth quarter of 1972. Beginning in the first quarter of 1973 “Other Western Europe
excludes the “E.E.C. (9)”. X

7. The current account balance reflects the effect of a U.S. Government grant of $2.0 billion
(in rupees) to India. This was offset in the balance on current account and long-term capital
by the repayment by India (in rupees) of loans previously extended by the U.S. Government.

NoTe.—Details may not add to totals because of rounding.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the Survey
oF CURRENT Business. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Business StarisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

forz | 1013 ‘ 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 11 ' 11 I v I I 11 l 111 | v I l 11 1 11 | v I II
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?}
Gross national produect, totalf. .. bil.$..f 1,158.0 | 1,204.9 | 1,397.4 | 1,143.0 | 1,169.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 | 1,416.6 |r1,440.9
Personal consumption expenditures, total_.do....| 729.0 | 8052 876.7 | 720.6 | 736.8 | 757.2 | 78L.7 | 799.0 | 816.3 | 823.9 | 840.6 | 869.1 901.3 | 895.8 | 913.2 | 938.6
Durable goods, total @ ....coeooooooo. 118. 4 130.3 127.5 116.2 | 121.2 124.3 132.4 ] 132.1 132.4 | 124.3 123.9 | 120.5 136.1 120.7 124.9 130.6
Automobiles and parts 53.1 57.5 49.7 51.5 55.3 56. 4 60. 4 59.2 59.3 51.2 48.0 50.6 56. 2 43.7 46.8 49.4
Furniture and household equipment.__do.... 48.7 55.0 58.8 47.9 49.3 50.7 54,3 54.9 55.5 55. 4 57.5 59.5 60. 4 57.8 57.9 60.7
Nondurable goods, total @ ................ do.... 299.7 | 338.0 380.2 | 297.4 | 302.0 | 310.9{ 323.3 | 3327 343.8| 352.1 ] 3644 | 3758 389.0 | 391.7 398.8 410.1
Clothing and shoes.___. .do.... 63.0 70.2 74.1 62.5 63.7 66.0 69.1 70.1 70.6 70.9 72.8 74. 4 75.7 73.7 76.2 78.7
Food and beverages. _.do.... 143.7 | 165.1 187.7 142.4 | 144.7 148.5 155.9 | 160.9 | 169.1 | 174.5 180. 1 183.5 191.3 | 196.0 | 201.4 204.8
Gasoline and oil....oo ... do__.. 25.0 28.3 35.9 24,5 25.1 25.8 26.8 28.0 28.7 29.8 3L5 36.8 37.9 37.5 37.8 39.6
Services, total @ ... oooioioeiill do_... 310.9 | 336.9 360.0 | 307.0| 313.6 | 3220 | 325.9 | 334.2} 340.1 | 347.4 | 352.4| 363.8 376.2 | 383.5 389.5 397.9
Household operation__ _-do.... 43.3 47.3 52,9 42.6 43.9 45.5 45.6 46.6 48.3 48,7 49.2 51.7 54.6 56,0 57.0 59.5
Housing...._..__.... ..do____ 107.9 116. 4 126. 4 106.9 | 108.9 10.7 113.1| 1156 | 117.0¢ 119.7 122.2 | 124.9 127.7 130.9 134.1 136.6
Transportation..._...._.._______._______ do.._. 21.8 23.4 26.1 21.6 219 22,3 22.8 23.1 23.6 24.1 25.0 25.6 26.5 27.1 28.1 28.8
Qross private domestic investment, total...do__..| 179.3 | 209.4 209.4 | 1755 | 1821 | 190.2 | 199.0| 205.1| 209.0| 224.5| 210.5| 2118 205.8 | 209.4 | 163.1 | 148.1
Fixed investment_ .. ... do.... 170.8 | 194.0 195.2 | 167.6 | 171.9 179.2 189.0 | 194.4 | 197.1| 195.5 193. 6 198.3 197.1 191.6 182.2 179.1
Nonresidential . _.do....| 116.8| 136.8 149.2 | 114.7 | 117.5 | 1225} 130.5| 135.6 | 139.0 | 141.9 ) 1452 149.4 | 1509 | 151.2 | 146.9 | 142.7
Structures - _.do__.. 41.1 47.0 52.0 41.0 40.6 42,2 44.6 46. 2 47.9 49.3 51.3 52,2 51.0 53.7 52.8 49.1
Producers’ durable equipmen _-do.... 75.7 89.8 97.1 73.7 76.8 80.3 85.9 89. 4 91.1 92.6 93.9 97.2 99.9 97.5 94.2 93.6
Residential structures._. ..do.___ 54.0 5§7.2 46.0 52.9 54.5 56.7 58.5 58.7 58,1 53.6 48.4 48.8 46.2 40.4 35.3 36. 4
Nonfarm_......_...... .-do__.. 53.4 56.7 45.2 52.3 53.9 56. 2 58.0 58. 4 57.6 53.0 47.8 48.0 45.4 39.7 34.8 35.6
Change in business inventories.. .-do.... 8.5 15.4 14.2 8.0 10.2 1.0 10.0 10.7 1.8 28.9 16.9 13.5 8.7 17.8 | —19.2 | -31.0
NODIAIIN et mceceeeee i emmccem—ean do_... 7.8 11.4 11.9 7.0 9.6 10.4 6.5 7.7 7.4 24.0 13.1 10. 4 6.6 17.5 | —17.8 | —30.6
Net exports of goods and services........... do....| =6.0 3.9 21| ~-6.9| ~48| —53 —.8 .5 6.7 9.3 1.3 -15 —3.1 1.9 8.8| r16.2
Exports. 72,4 | 100.4 140.2 68.8 73.3 78.5 88.8 9541 103.7] 113.6{ 131.2| 1385 143.6 | 147.5 | 142.2 {r136.0
IIPOItS. . e meec e ceeea e do.... 78.4 96. 4 138.1 75.7 78.1 83.8 89.5 94.9 96.9 | 104.3] 119.9 | 140.0 146.7 | 145.7 | 133.4 |r110.8
Govt. purchases of goods and services, total_do....| 255.7 | 276.4 309.2 | 253.8 | 255.1 | 262.6 | 269.0| 273.3| 276.9 | 286.4 | 296.3| 38044 312.3 | 323.8 | 331.6{ 338.1
Federal 104.9 | 106.6 116.9 105.9 102.7 | 105.2 106.4 | 106.2 | 105.3 | 108.4 | 11L5 114.3 117.2 | 124.5 126.5 128.4
National defense. . 74.8 74.4 78.7 75.9 72.6 74.7 75.0 74.0 73.3 75.3 75.8 76.6 78.4 84.0 84.7 84.8
State and local_... 150.8 | 169.8 192.3 | 147.9 | 152.4 157.4 | 162.6 | 167.1| 171.6 | 177.9 | 184.8 | 190.1 195.1 199.3 | 205.1 200.7
By major type of product:t
Final sales, total 1,149.5 1 1,279.6 | 1,383.2 | 1,135.1 | 1,159.1 | 1,393.7 | 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 [ 1,341.9 | 1,370.3 | 1,407.6 { 1,413.1 }1,435.8 |r1,47L.9
Goods, total . _... 535.2 | 607.3 656.1 | 529.4 | 541,0 | 556.2 | 585.8 | 600.9 | 618.0{ 624.7 | 635.0 | 651.3 673. 664.8 | 686.1 | 7115
Durable goods. . .. 214.3 [ 240.9 240.2 | 210.6 | 218.3 | 223.6| 237.81 241.2 | 243.9| 240.6 | 242.3 | 248.5 | 259.8 | 246.2 | 252.9 1 261.7
Nondurable goods. _do._._{ 32L0]| 366.5 406.9 | 318.9 | 322.7 | 332.6 | 847.9] 350.7 | 374.2| 384.1 | 392.8 | 402.9 | 413.2| 418.6 | 433.2 | 449.8
Services.....o..._. - 488.1 [ 534.4 590.3 | 481.5| 492,4 | 506.5] 516.0 | 528.3 | 540.2| 553.2 | 569.7 | 5§79.2 597.8 | 614.5 | 620.9 [ r635.3
Structures. 126.1 137.8 136.8 | 124.1 125.6 | 130.9 137.1| 138.0| 138.8| 137.2 | 137.1 139.7 136.7 { 133.9 ] 128.8 125.2
Change in business inventories. . _........ do.... 8.5 15. 4 14.2 8.0 10.2 11.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 | —19.2 | -31.0
Durable goods. . _......... . 7.1 9.4 7.7 5.8 6.8 13.2 6.1 7.7 9.0 14.8 8.7 —18 5.7 18.3 | —13.4 | =147
Nondurable goods L4 6.0 6.5 2.2 3.4 -2.2 3.9 3.0 2.9 4.1 8.2 15.4 3.0 —-.5 —57] -16.3
GNP in constant (1958) dollarst
Gross national produet, totalt................ bil.$..| 792.5| 839.2| 821.2| 786.6| 798.1| s814.2| 832.8| 837.4| 840.8| 845.7 | 830.5| 827.1 ] 823.1| 804.0 | 780.0 [r783.6
Personal consumption expenditures, total..do....| 527.3 | 552.1| 539.5 | 528.2| 53L2| 542.2 | 552.9| 553.7 | 555.4 | 546.3 | 530.7 | 542.7| 547.2 528.2 ) 83L5 | 530.7
Durable goods__ ... 1049 | 1136 10311 1030 1068 | 101} n7.2| us7| 1143 1w07.2| 1052| 1068, 107.8] 928] 9.2] 97.9
Nondurable goods. .- 220.2 | 228.6| 223.71 219.8| 221.3| 225.4 | 2287 | 222.3| 280.0| 227.4 | 228.9| 223.61 225.8) 2214} 2225 226.4
20 2 (L O 202.2 | 209.9| 212.6| 200.4 | 203.0| 206.6 ] 207.1] 209.7| 21n.2| 2017} 2106 | 212.2| 2137 2141} 213.7} 215.5
Gross private domestic investment, total...do....| 1250 | 1381 126.7 | 123.2 ) 126.6 | 130.9| 134.4| 136.3| 1358 1458 | 133.3| 180.3 | 1227} 120.5| 89.3| 80.7
Fixed investment. .. ... .. do....! 118.0| 127.8| 1180 166 | 1181 1220 127.1| 128.4| 127.7] 125.8 | 122.7| 1222 M7.7| 109.6 | 10L.0 [ 97.8
Nonresidential. ... ..do.... 83.7 94.4 94.0 82.4 | 838 | 87.2 92.2] 9431 951 96.0 | 96.3 96.5 94.1 89.2 83.8 80.3
Residential structures... _.do_... 34.3| 329 24.0 34.2| 34.3| 348 350 34.1| 326 29.8| 26.4 25.7 23.6 204 17.3 17.5
Change in business inventories........... do.... 7.0 10.8 8.7 6.6 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 50 10.9 | —11.7{ —17.1
Net exports of goods and services........... do....| =3.0 4.6 9.0] —-36| —L4!| —1.9 1.4 3.5 5.8 7.9 115 8.2 7.3 9.1 11.6 } r14.0
Qovt. purchases of goods and services, total _do.... 143.1 | 144.4 146.0 143.8 | 141.8 } 143.0 144.1 | 143.9{ 143.7 | 145.7 | 146.0 | 145.8 145.9 1 146.3 147.7 149. 2
ederal. ... do.... 6L0! 57.3 56.5 62.5| 59.5| 59.2| 589| 57.7| 56.2| 56.4| 56.3| 56.3 56.5 | 57.0 57.4 58.3
State and local.. we-adoo... 82.1 87.0 89.5 8L3 82.4 83.8 85.2 86.2 87.5 89.3 89.7 89.5 89.4 89.3 90.2 90.9

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1971 (see p. 11 fI. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box noteon p. 11 of the July

S-1

1975 SURVEY.

@ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

September 1975

Unless otherwise stated in footnotes below, data l 1972 , 1973 I 1974 1972 1973 1974 1975
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS Annual total v 1 11 11 v 1 I 111 v I 1 111 v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con,
Quarterly Data Seasonally Adjusted at Annual Rates
mplicit price deflators:t
Gross national produet..._..._. Index, 1958=100..| 145,12 | 154.31 | 170.18 | 147.96 | 140.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172,07 | 177.97 | 181.62 |r183.88 ... .. |.____.__
Personal consumption expenditures...... do....| 138.2 145.9 | 162.5 | 130.7| 141.4 | 144.3 | 147.0 | 150.8 | 155.8 | 160.2 | 164.7 | 160.6 | 171.8 } 178.9 ... ...
Gross private domestic investment:
Fixed investment. 144.8 152.4 | 1653 146.9| 148.7 | 151.4 | 154.3 | 155.4 | 157.8| 162.3 | 167.5( 174.9| 180.4
Nonresidential................ 130.6 | 144.9| 1587 | 140.5| 1417 | 1430 | 146.1| 147.0| 150,7 | 154.9 | 160.4 | 169.6 | 175.4
Residential structures.__....._. 157.4 | 174.0 | 191.4 | 162.8] 167.1| 1721 | 178.1| 179.7 | 183.8 | 190.0 | 195.9 | 197.9 | 204.3
Govt. purchases of goods and services....do....| 178.6 | 191.5| 211.8| 183.6 | 186.7 | 189.9 | 192.6 | 196.5 | 202.9 | 208.8 | 214.1 | 221.4 | 224.6
Nationel income, totalt_...............o....C bil. $__| 046.5 | 1,065.6 |1,142.5 | 987.0]1,027.6 | 1,081.2 | 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 ] 1,155.5 | 1,165.4} 1.150.7
Compensation of employees, total.......... do....| 707.1 786.0 | 855.8 | 7320 750.1| 776.7 | 793.3 | 814.8| 828.8 | 848.3 | 868.2 | 877.7| 875.6
Wages and salaries, total._...._...._...._ do....| 626.8| 606! 750.7| 6490.6 | 667.6 | 683.6 | 698.2| 717.0| 727.6 | 7446 | 76L5| 769.2] 765.1
Private. ... do__..| 491.4| 5451 592.4| 508.7 | 525.0| 538.7| 550.8 | 565.8 | 573.8 | 588.3 | 602.5 | 605.1| 507.4
Military. ... - -do....| 20.5 20.6 | 21.2| 22| 20871 20.3| 20.2| 2.0 2L0| 2¢9 20.8 22.0| 220
Government eivilian_____.___. do..--| 114.8 126.0 1 137.1| 119.7| 12009 { 1245 127.2| 130.2| 132:8 | 135.4| 138.2| 142.1| 145.7
Supplements to wages and salaries....... do...-| 80.3 o4.4| 105.1| '83.4] ons| 93.1| 951! 97.7] 10n.2| 103.7| 106.7| 108.6{ 110.5
Proprietors’ income, total @ . _.._......._... 75.9 96.1 93.0] 80.1 80.1 92,8 99.3 | 103.2 98.4 89.9 92.1 91.6 84.9
Business and professional @ . 54.9 5.6 | 61.2 56.1 57.0 57.1 57.7 58.4 59.3 60.7 | 62.3 62.5 62.7
L2332 R T oy 21.0 38.5 31.8 24,0 32.1 35.6 41.5 44,9 39.1 29.1 29.8 29.1 22.2
Rental income of persons................... 25.9 26.1 26.5 26,7 26.3 25,7 26.2 26.4 26. 4 26.3 26.6 26.8 27.0
Corporate profits and inventory valuation adjust-
ment, total.. - bil. §..| 92.2 1051 105.6] 99.8| 103.9 | 1050 105.2| 106.4| 107.7| 1056 | 1058 | 103.4| 943
By broad indus :
Financial institutions_____._.._........ 17.6 19.6 20.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 20.9 20.7
Nonfinancial corporations, total. 74.5 85.5| 849 8.5] 8.2| 8.6| 854| 8.0| 87.0| 84.9| 8.1| 85| 736
Manufacturing, total_._....... 40.8 47.6 | 47.0| 45.1) 486 | 484 | 47.1| 46.4| 46.2| 46.8| 486| 46.3| 4.1
Nondurable goods industries. . 16.0 2L 5 30.0 20.0 20,9 21.5 21.4 22.1 26.9 29.7 33.3 30.1 27.3
Durable goods industries........_.. 21.8 26.1 17.0 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2 13.8
Transportation, communication, and public
utilities. .. ... oooooeooooooo. bil.$..| 9.2 9.2 7.8 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6 7.5 6.8
Al other industries.......ocoooo...... do-...| 24.6 28.7 30.1 26.6 27.2 28.4 28.8 30.3 33.7 30.1 28.0 28.7 25.7
Corporate profits before tax, total..___.._ do__..| 99.2 1227 | 140.7 | 108.2| 120.4 | 1249 | 12271 1227 135.4| 130.0| 157.0) 131.5| 1002
Corporate profits tax liability. 4L.5 49.8 | 55.7| 452 48.9 50.9 1 49.9| 49.5] 522! 559 62.7 52.0 32. 0
Corporate profits after tax.__ 57.7 72.9 | 850] 63.1 7.5 740 72.9| 73.2] s32| 831 94.3 79.5 | 62.3
Dividends.._......_.. - 27.3 20.6 | 3271 282]| 2871 20.1| 2.8| 30.7| 316 325 332| 333]| 338
Undistributed profits--.._.co.ceoooo- 30.3 43.3| 524 349| 428] 4a9| 41| 425| 51.6| 50.5| 6.1] 46.2| 285
Inventory valuation adjustment -~7.0 —17.6 | ~35.1 —8.4| —16.5] —20.0! —17.5| —16.3| —27.7 | —33.4 | —51.2 | —28.1 =7.0
Neot interest...cocececmeccceacnn- 45.6 52.3 61.6 7.5 49.2 511 53.2 55.5 57.5 60.1 62.8 65.9 68.9
DISPOSITION OF PERSONAL INCOMEt
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... _....__.... bil. .| 944.9 | 1,055.0 [1,150.5 | 985.0 ] 1,013.6 | 1,039.2 | 1,068.0 | 1,009.3 | 1,112.5 | 1,134.6 | 1,168.2 | 1,186.9
Less: Personal tax and nontax payments._._._. do....] 142.4 151.3 | 170.8 | 147.0| 144.1 147.2 | 154.2 159.9 161.9 { 168.2 175.1 178.1
Equals: Disposable personal income_._...... do....| 802.5 903.7 | 979.7 ] 838.1 860.5 | 892.1 013.9 | 939.4 | 950.6 | 966.5 | 993.1 | 1,008.8
Less: Personal outlaysé......_.... . 749.9 820.4 | 902.7 | 779.2| 804.2 | 822.5 | 840.7 | 850.1 | 866.2 | 894.9] 927.6 | 922.3
Equals: Personal saving§ 52.6 74. 4 71.0 58.9 65.3 69.6 73.2 89.3 84. 4 7.5 65.5 86.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unad)justed quarterly or annual totals:
Al Industries___._ ... : 99.74 (11240 | 25.20 | 2150 | 20.73 | 25.04 | 2848 | 2410 | 28.16| 28.23 | 3Loa| 25.82 | 728.43 712808 | 15128
Msnufacturing. ... ... E: 38.01 | 46.01 9.38| 7.80| 9.16] 9.62| 11.43] "9.40| 11..27 ] 11.62 | 13.63| 10.84 '12.5 '15. 861 138
Durable goods industries § - - . 19.25 | 22062 | 477 3.92| 465| 4.84| 58| 4.74| 55| 565 6.64 5.10 g 52 o3l o4
Nondurable goods industries {._____.__. do__..| 15.72 18.76 | 23.39 4.61 3.88 4,51 4.78 5.59 4.75 5. 69 5.96 6. 99 5.74 . . .
Nonmanufacturing - ._.._..__.....__.__.. 57.091 61.73 | €6.30| 15.83] 13.60| 1557 | 1542 | 17.05] 14.61 ] 16.80 | 16.61 | 18.20| 14.98 {r16.28 |r16.22 1 17.58
MINING -« Cce ool 2.42 27| 3.18 63 .63 T .69 g1 .68 .78 .80 .91 91| r.97por.ol -99
Railroad.._..... 1.80 196 | 2.54 4 .46 .46 .48 .56 .50 .64 .64 .78 .59 :-E .8 -gg
Afr transportation . 2,46 2.41| 2.00 63 .52 .72 .67 .60 .47 .61 .43 .48 agy AT s a3
Other transportation 1.46 .66 | 212 40 .32 .43 .44 47 .34 .49 .58 .7 .62 . . .
17.00 18.71 | 20.55 4.74 3.95 4.59 4.82 5.36 4,33 5.30 5.20 5.67 4.42 | 494 | r524 5.64
1448 | 1504 | 17.63| 401| 345| 301| 401| 454] ass| 456| 442| 480} 38} rald "4‘33 4.32
2,52 2.76 | 2.92 73 .50 .68 .77 .82 .52 .75 .78 .87 .58 . ég .9 .
11.89 12.85 | 13.96| 3.39| 287| 3.27| 319| 3.53] 319 3.60| 3.3 378| 311 '3.1 T RTRS
20.07 | 21.40| 22.05| &.67| 4.94| 540 524 | 58| 505 546 | 5571 597| 488 5.19 - .
Seas. adj. qtrly. totals at annua!l rates:
Al Iduatris, totals at annual rates: 96.19 | 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 " 112.46 711348 |1 113.70
Manufacturing____ 35.51 | 36.58 | 38.81 | 40.61 | 42.96 | 45.32 | 47.04 | 48.08 ] 49.05 ["48.78 |~ 2213. B &
Durable goods industries § 17.88 | 18,64 | 19.73 | 20.48 | 21.43 | 22.50 | 23.08 | 23.28 | 22.86 '22.?? caes 2
Nondurable goods industries 1 17.63 | 17.94 | 19008 2013} 21.53 | 22.82| 23.96| 24.80 | 26.20 | 726.19 6. 3
Nonmanufacturing. - oo ... o......_.._. Q0 58.30 | 60.68 | 61.18| 62.00| 63.12] 64.31| 66.08| 66.04 | 68.14 | 65.52 |7 63.68 | 6535 65.70
Minin, 2.46| 259 | 277 282 2.76 280| 3o07| 827| 336| 376)| r3.78( r3.681 3.8
T — L7 21| r7s| 19| 205 20| 242f Z68p 3051 2.39 :% gg :g‘ % % 2g
Air transportation . . 2.33 2.21 2.72| 249 2,201 213 2,21 1.8¢| 181 2.09 PLgo|rais) 18
Other transportation 1.47 1.53 .62 1.79 1.73] 163 1.84 2,16 2.71 2.82 . . -
Public utilitles. ... 1750 | 18.38 | 18.08| 1858 10.80 | 20.12| 20.97| 20.16 | 20.93] 20.28 |710.52 17 20.48 | 20.66
Blectric.._.__. 14.6: | 1540 1555 | 16.00| 16.72 | 17.12( 1810 | 17.47 | 17.76 | 17.03 |7 16. ﬂ '.IZ( :}g lg- gg
Gas and other. . 2.8¢ 298| 2.52| 2.58{ 3.08] 3.00 2.87| 268} 3.17] 325 r3 . .
Communication___.__.____.____ 12601 1234 12270 | 13.12( 13.24 | 13.83| 13.94| 14.01 | 14.04) 13.36 . - :
Commercial and other........__.___._. 20,211 21530 21551 21.36 | 2135 21.69| 21.63 | 22.84 | 22.04 | 20.82 .
r Revised. » Preliminary. 1 Estimates (corrected for systemalic biases) for July- adjustment. @ Personal outlays comprise personal consumption expenditures, interest

Sept. and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected

expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY.
munication. t See corresponding note on p. S-1.

2 Tneludes com-
Q@TIncludes inventory valuation

paid by consumers, and person:
§ Personal saving is excess ol

al transfer payments to foreigners.
f disposable income over personal outlays.

Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.



September 1975

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1972 ‘ 1973 ‘ 1974 1972 1973 1974 19752
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS I -
Annual total II ] III ‘ v I ‘ 1T [ III v 1 { 11 ‘ 11 } v 1 ! II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +: debits —)
Exports of goods ar;d services (excl. transfers under .
military grants) . ___ ... _____._______.__ mil. $__| 72,600 | 102,051 |- 144,448 | 17,275 | 18,349 | 19,729 | 22,329 | 24,144 | 26,282 | 29,298 |- 33,337 'r 35,510 | 37,187 |r
Merchandise, adjusted, exel. military. ... do.___| 49,388 | 71,379 |+ 08300 | 11,699 | 12,496 | 13,305 | 15,423 | 16,058 | 18,451 | 20,547 |r 22,464 r 24,218 |r 55034 |r %2‘;},3 2; ?gg gg gslii
Transfers under U.S. m)htary agency sales con- 1163 ’ - = ’
tractsS. i mil. §_ , 1 2,342 2,944 281 255 295 347 455 531 1,009 663 678
Re(‘emt:i of income on U.S. mvestments 0.161 3 908 ! 766 837 954 804
abroad...__.......__. i 10,1 13, 99 26,068 | 2,387 | 2,505 2,005| 3,123 | 3,304 | 3,576 | 3,905| 6,120 | 6,447 | 7,054 | 6,438 | 4,304 | 4 445
Other services 11,883 | 14,333 | 17,126 | 2,908 | 3,003 | 3,134 3,436 | 3,427 | 3,724 | 3,747 | 4,08l | 4,167 | 4,333 | 4,545 | 4,651 | 4,475
Imports of goods and servicesY__.__.__.. ____ _|-78,531 | 97,875 [~—140,623 |-18,932 |-19,504 |-20,972 1-22,600 —23,978 —24,720 96,478 |r—30,345 35,432 r—37,422 —37,4%4 [ _
Merchandise, adjusted, excl. military.. R T|Z557707 170,424 103,356 |-13.206 14,027 |-14.085 | 16,334 |—1718) |_17.787 —19.164 |52 587 r_05.677 27340 | _?'7'?'? -g?s’glg ,?,9,'%33
Direct dofemo expendituresy_.._ .. do___ [~4,784 | —4,658 | —5,103 [—1,272 |—1,105 |—1,185 [—1,174 |—1,236 1—1,072 |—1,177 | —1,166 [—1,324 |—1,279 |~1,335 |—1,303 |—1.216
Payments of income of foreign investments in the ! ! ’
U mil. $._|—5,841 | —8,819 |—15,046 [—1,403 |—1,462 |—1,612 [—1,799 |—2,096 |—2,413 |~2,511 |—2,884 [—4,483 |—4,700 |—3,879 |—3,128 |—2,816
Other services. ... do..._|-12,100 |—13,973 |—15,988 | 2,061 |—3,000 | —3,190 |—-3,383 [—3,457 |—3,507 | 3,626 | —3,708 |—3,948 |—4,004 |4 237 [—2 130 |—3,778
Balance on goods and services, total______._.. do_...|—5,930 4,177 | 3,825 |—1,657 1—1,245 [—1,243 | —361 166 | 1,553 1 2,820 | r 2,992 78 | r —@85 r989 | 3,178 | 5,259
Merchandise, adjusted, excl. military.._.... do....|—6,409 955 {*—5,277 |—1,5097 |—1,531 |—1,500 | —911 | —231 714 | 1,383 |~ 2123 r—1,459 |r—2,315 [»—1,380 | 1,830 | 3,345
Unilateral transactions (excl. military grants), net
mil. §..|—3,779 | —3,841 | —7,182 | —o51 | —953 | —888 ]| —755 |—1,0015 | —900 |—1,173 |—2,966 |—1,865 |—1,265 |—1,088 |—1,175 |—1,198
Balance on current account . ______._______... do....|—9,710 335 |* —3,357 {—2,608 |—2,198 [—2,131 {—1,116 | —849 653 | 1,647 r926 |r—1,787 {r—1,500 [ * —09 | 2,003 | 4 061
Long-term capital, net: ! '
U.8. Government —1,335 | —1,490 1,119 | —185 | —-377 | —521 | -—334 54 —442 | —769 | 1,411 484 r83 | —860 | —474 | —365
Private. .. .. —69 177 v —8,447 405 | —391 797 57 | —290 | 1,706 —1,297 264 | =999 |—2,157 |r—5,554 [—2,202 |—2,085
Balance on current account an '
1-11,113 —977 |7—10,686 |—2,338 |—2,966 |—1,855 [—1,393 |—1,085 | 1,917 | —419 |r1,701 |r—2,302 |*—3,574 |r-6,513 | —673 | 1,611
Non-liquid short-term private capital flows, net | !
mil. §._'—1,542 | —4,238 {—12,049 301 | —420 |—1,000 |—1,543 [—1,497 59 ;—1,257 [—3,908 |—5,248 |—1,462 |—2,331 | 1,911 |—1,036
Allocation of special drawing rights (SDR)...do I 0 U B, I D 178 177 AT7 Voo N T
Errors and omissions, net_ ... _.___.__.._____ do....|—1,884 1 —2,436 | 4,503 | —428 |—1,361 | —833 |—3,875 863 | —150 726 {1,007 | r 1,332 | 71,126 [ 1,127 [ 1,870 151
Net Hquidity balanee___.._._._...__......._.. do__._|-13,829 | —7,651 |—19,043 |—2,287 |—4,570 |—3,511 |—6,811 |—1,719 | 1,826 | —950 {r-1,200 r—6,218 +*-3,016 r-7,717 | 3,108 | 1,026
Liquid private capital flows, net___ ol 3,475 2.343 | 10,660 | 1,663 | —111 | 2,026 |—3.818 | 2,270 492 1 3,399 | 1,751 | 2,020 | 4,028 | 2,870 }—6,375 |—2,642
Official reserve transactions halance do.... 10,354 | —5,308 | —8,374 | —624 |—4,681 |—1,485 [~10,620 551 | 2,818 | 2,449 ; 551 7—4,198 | £118 |r—4,847 [—3,267 |—1,616
Changes in liabilities to foreign official agencies:
Liquid_. mil. $..| 9,734 4,456 8,481 830 | 4,624 | 1,646 ] 9,250 | —004 |—1,864 !—1,033 | r —62 | 73,930 r751 | 73,864 | 2,758 | 11,347
Other readily marketable. - : 399 1,18 672 27 34 117 | 1,202 259 11 —354 | —277 183 135 631 841 321
Nonliquid_ ... ... do____‘ 189 —475 655 -2 78| —167 —43 167 | —452 | —147 -2 443 -1 215 —6 1—]
Changes in U.8. official reserve assets, net.__do_.._ 32 209 | —1,434 | -—231 =55 | =111 220 17 —13 —15| -—210| —358 |—1,003 137 | —326 -51
Gross liquidity balances, excluding SDR._._do_.- —15 786 | —9,602 | —25,156 |—2,309 %—5, 329 |—3,910 |8, 569 { ~835 | 1,306 |—1,507 |*—3,820 |*-7,515 \"4,138 179,685 |—1,647 |—1,338
| | | | | |
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS ‘
Annual July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr. May June | July | Aug.r»
|
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE?
Seasonally adjusted, at annual rates:t
Total personalineome. ... ... ..... bil. $..11,055.0 {1,150.5 | 1,150.5 | 1,167.2 | 1,178.0 | 1,185.0 | 1,184.5 | 1,151.0 { 1,191.1 { 1,193.4 | 1,195.7 | 1,203.1 | 1,214.3 | 1,244.1 |r1,238.9|1,256.9
Wage and salary dishursements, total___.do....| 691.7 | 751.2 | 750.7 | 761.6 | 767.7 | 773.0| 767.8 | 766.6 | 765.7 | 763.6 | 766.0 | 768.0 )| 772.9 | 778.1 |r782.2 | 793.8
Commodity-producing industries, total.do_.__| 251.9 | 270.9 | 273.8 | 276.5 | 278.3 | 279.5| 272,83 | 2060.3 | 266.4 | 260.7 | 260.5 | 261.2 | 262.2 | 264.6 |7266.4 | 272.5
Manufacturing d 196.6 211.3 214.0 215.5 217. % 219.4 214.2 209.7 206. 4 202.9 203.1 203.8 204.5 206.7 | 7 208.4 213.8
Distributive induastries_......_____...__ 165.1 178.9 180.8 180.7 183.1 183.3 183.9 183.8 183.2 184.0 183.8 184.3 186.1 187.0 | r187.8 190.5
Service industries_ ... _._.____ 128.2 142.6 143.5 144.9 146. 4 146.9 147.4 148.3 149.8 151. 2 152.6 152. 4 153.5 154.6 | r155.0 157.0
Government__.._ 146.6 158.8 162.1 154.5 150.9 162. 8 164.2 165. 2 166.2 167.6 169.2 170.3 171.1 171.9 |7 173.0 173.8
Other labor income 46.0 51.4 51.7 52.3 52,9 53.5 54.0 54.5 54,9 55.3 55.7 56, 2 56. 7 87.2 57.7 58.2
Proprietors’ income:
Business and professional_____...___._. 57.6 61.2 61.9 62.5 62,3 62.5 62.5 62.5 62.7 62.8 62.5 63.0 63.4 63.9 64,1 64.5
21 @ 44 T 38.5 31.8 28.1 30.6 30.7 29.2 29.1 20.0 26.0 22.2 18.4 20.6 23.0 24.5 | r27.5 30.5
Rental income of persons.._..._....._._._ 26.1 26.5 26.6 26. 6 26. 6 26.7 26,8 26.9 27.0 27.0 27.0 27.1 27.1 27.2 27.2 27.2
Dividends._.._.___..._... . 29.6 32.7 33.1 33.2 33.4 33.5 33.6 327 33.9 33.8 33.7 33.9 34.0 34.0 34.2 34.5
Personal interest income_ . 90. 6 103.8 104. 4 105.3 106. & 108.0 109.5 111.1 111.9 112.5 113.3 114.8 116.9 119.0 [ r119.8 120.7
Transfer payments___.__.____ 117.8 139.8 142.5 143.6 146.0 147.6 149.8 156. 1 158.6 165.5 168.3 168.9 169.9 190.2 | 7 176.3 178.3
Less personal contributions for social insurance
hil. $.. 42,8 47.9 48.5 48.4 48.6 48. 9 48.5 48. 4 49.5 49.2 49.3 49,4 49.7 50.0 | r50.2 50.8

Total nonagricultural income___.__._____.. do_...|1,008.0 {1,109.0 ] 1,121.7 | 1,126.8 } 1,18v.4 ) 1,145.7 | 1,145.2 | 1,151.4 | 1,154.3 | 1,160.1 1,166.2 | 1,171.1 | 1,179.7 | 1,207.9 |7 1,199.5]1,214. 4

FARM INCOME AND MARKETING!
Cash receipts from farming, including Government
payments, totald ... ... mil. $__| 89,482 | 94,051 | 7,419 | 7,479 | 8,103 | 11,876 | 10,128 | 8,100 | 8,058 | 5,958 | 5,855 | 5628 | 5734 | 5929 | 7,939 |......--

Farm marketings and CCC loans, total..,.do____ 86,875 | 93,521 | 7,305 | 7,444 | 8043 . 11,767 = 10,044 | 7,975 | 8,818 | 5,808 | 5,759 | 5571 | 5,702 | 5015 | 77,913 | 7,400
(03 3P 7| 4168 | 40201 4792 8,048 0 6,833 | 4,850 | 5,479 | 2,797 | 2,602 | 2,185 | 2,008 | 2,304 |r4,211 | 3,700
Livestock and products, total @ - 3,227 . 3,424 3, 251 | 3,719\ 3206 | 3,125 | 3,339 | 3,011 | 3,157 | 3,436 | 3,604 | 3,521 (3,702 | 3,700

Dairy products 748 723 ¢ 704 735 719 745 755 719 811 807 845 790 793 800
Meat animals__ 1,041 © 2,130 | 1,979 | 2,867 | 1,016 | 1,785 | 2,025 1,789 | 1,822 | 2,130 0300 | 2,174 | 72,255 1 2,200
Poultry and egg 496 526 534 58; 540 559 523 469 493 461 510 517 r 615 600
Indexes of cash receipts from marketings and CCC
loans, unadjusted:t .

All commodities_ .. __ ... ... . ... 203 218 207 209 225 330 281 224 247 163 161 156 160 166 r 222 206
CropSoo oo 223 283 271 262 312 524 445 316 357 182 169 139 131 156 r 274 242
Livestock and products.. .. 188 170 159 169 160 183 158 154 164 148 155 169 182 173 r 182 179

Indexes of volume of farm marketings, unad;usted t

All commodities ... ___._._._._____._._ 1967=100. . 112 111 110 108 119 159 137 116 130 95 93 91 90 91 r117 110
CrOPS . - e e do.... 125 122 121 115 144 217 182 137 159 89 77 68 65 78 137 119
Livestock and produets. ... _.._._..o..._ do_,__‘, 104 104 101 103 102 119 105 102 110 99 103 107 107 99 r 104 105

r Revised. » Preliminary. t See corresponding note on p. S-1. t Series revised —19,627; 1953-50 direct defense expenditures, —2,615; —2,642; —2,901; —2,049; —3,216; —3, 435;
beginning 1959; revisions for periods prior to May 1974 are available from the U.S. Dept. of —3,107. Q@ Includes data for items not shown separately Al nonmarketable U.8.
Agr,, Economic Research Service. Q, More complete details, as well as revisions back to Tleasmy securities issued to foreign ofiicial reserve agencies are included in U.S. liquid

1960, appear on p. 26 T of the June 1975 issue of the SURVEY.

9 Annual data in the 1973

BUSINESS STATISTICS should read as follows (mil. dol.) 1956 total imports of goods and services,

liabilities to foreign official agencies beginning second quarter 1975.
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SURVEY OF CURRENT BUSINESS

September 1975

Unless otherwise stated in footnotes below, data 1973 l 1974 » 1974 1975

through 197.2'and descriptive notesareasshownin

the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. I Mar. } Apr. ’ May ‘ June | July | Aug.

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION®
Federal Reserve Board Index of Quantity Output

Not seasonally adjusted:

%Otal in‘c(lex fol e 125.6 124.8 | 122.3 | 126.2 | 130.1 128.0 121.6 | 1138.9 |<110.7 | 111.4 110.6 110.4 [ r110.6 } r114.3 | r108.8 | 114.1

y market groupings:

Produects, total. .. 123.4 123.1 121.8 125.7 | 130.2 | 127.3 121.4 | 114.1 111.9 112.8 | 112.3 112.5 | r112,7 | = 117.7 | T 112.7 118.2

Final products._ .. R 121.3 1217 ] 12001 123.7 | 129.2 | 126.3 | 120.4 | 113.1 | 1125 | 112.9 [ 112.2 | 112.0 |r112.4 {r117.8 |r112.6 | 118.2
Consumer goods.___. 131.7 128.8 | 126.9 133.6 138.8 | 134.1 125.2 | 116.1 116.7 117.9 | 117.4 118.7 [ r119.4 | r127.2 1 r 121. 6 129.9

Automotive products._ 136.6 110.0 98.9 94.6 [ 120.6 128.1 106. 8 74.1 79.4 80.3 90.3 101. 4 103.7 {7 109.8 | r88.6 96,7
Home goods and clothing._ . - 129.1 124.6 | 116.0 128.2 132.8 126.8 | 118.6 | 106.0 | 102.3 106.7 | 103.8 105.4 | 106.3 |r112.7 {r101. 4 115.3
Equipment___ .. ___ ... 106.7 111.7 | 110.6 | 109.8 | 115.8 | 1155 113.8 | 109.0 | 106.5 | 106.0 | 1049 | 102.8 {7102.7 |7104.8 [ r1(0.0 | 101.8
Intermediate products- - occocoeoeaaoaa.. do....| 13L0 128.3 | 128.2 | 133.5 | 133.9( 130.6 | 124.8 | 117.8 | 109.6 | 1125 | 112.5 | 114.2 | 113.5 |r117.4 {r113.3 | 118.4
Materials._ . ... do.... 129.3 127.4 1 123,04 127.0 | 129.9( 129.3 | 12L.9 | 113.4 108.6 109.0 [ 107.8 106.9 | r107.2 | *108.8 | r102.3 { 107.4
By industry groupings:

Manufacturing____ .. ______.___. 125.1 124. 4 121.1 125.1 129.4 128.2 | 121.6 | 112.4 108.6 109.8 108.5 109.0 | r109.1 | r112. 4 | 7 1C5.7 111.6
Durable manufactures___ 122.0 120.7 | 117.5 | 119.0 | 124.7 | 1240 | 1183 | 109.5| 1059 106.4 | 1057 | 1050 {r104.1 [r106.3 | 98,2 102.3
Nondurable manufactures 129.7 129.7 | 126.4 134.0 1 136.2 134.2 126.4 | 116.5 112.6 114.8 | 112.6 114.7 {r116.5 | 7 121.4 | r 116.6 125.1

Mining and utilities........._......_.___ 129.0 127.3 1 131.9 | 1341 | 133.8 | 127.5| 122.4 | 125.7 ] 128.7 | 126.8( 126,1 | 124.2 |r122.7 [r127.¢ | 1287 | 13L2

Seasonally adjusted:
’}I?:otal inl({iex ; 125.6 124.8 125.5 125.2 125.6 | 124.8 | 121.7 | 117.4 113.7 1112 | 110.0 109.9 | #1101 | r 110.9 | r 1115 112.9

y marKket groupings:

Products, total. ... 123.4 123.1 | 124.0| 123.5( 123.6 | 122.0| 121.4 | 1187 | 1154} 113.7) 112.4 |r113.0 [~ 118.4 71141 [ r114.4 | 1155
Final products..._._. - 121.3 1217 1228 1221 1226 | 1223 | 12000 | 1182 | 14.9 | 113.3 [ 112.2 | 112.6 [r113.7 [r114.5 | 71149 | 116.0

Consumer goods 131.7 128.8 | 130.0 129.8 128.8 128.2 | 126.3 123.4 120.1 118.9 118. 2 119.6 | r121.2 | r123.1 | r124.3 125.6
Durable consumer goods._......... 138.9 127.9 | 18L.7( 18L.8 | 129.1 | 126.5 | 119.7 | 110.1} 1040 | 10LO | 3031 | 107.8 | r110.5{r113.1 | v 1148 | 117.3
Automotive produects_ - 136.6 110.0 | 13.5 114.9 | 1116 | 114.7 102.1 87.5 80.3 78.2 86.8 93.6 97.6 | r103.3 | r106.2 106. 0
A0S ool 125.4 94.9 | 101.5| 103.1 99.6 | 108.4] 9l0| 69.8| 626, 5891 731 82.4 | 86.3| 93.2| 97.7| 96.8
Auto parts and allied goods._..do....| 158.2 139.0 | 136.9 | 137.6 | 134.5 | 126.9 | 123.6 | 121.5 | 114.4 | 1155 | 113.2 | 1152 | 119.3 {r122.5 [r122.7 | 123.7
Home goodsQ - - oo ocoeomoeoo. do....| 140.1 138.0 | 141.8 | 141.2 | 139.0| 133.2 | 120.7| 123.0| 117.5 | 11404 1123 | 1159 |r117.8 | 1187 | r119.8 | 123.7
Appliances, TV, home audio...do._.. 144.6 132.0 | 139.3 139.1 133.2 | 120.9 {1 115.3 | 102.5 94.4 89.0 85.0 96.7 | r102.4 | 7103.5 3
Carpeting and furniture_ ._____do..._ 149.8 153.5 | 155.3 157.1 155.4 | 151.8 144.7 | 143.8 135.1 132.3 | 127.9 127.8 | r128.6 | 7130.1 132.8 |._..._.
Nondurable consumer goods......_ do.__.. 129.0 129.2 129.4 129.1 128.7 128.9 128.8 128.5 126.3 125. 6 124, 2 124.0 | 71253 | r127.1 |7 127.8 128.7
Clothing.._.____. 162 109.0| 1086 | 1064 | 1060 | 1045 103.1 | 1020 95.0| 945| 00.9 | 80.2 | rodd | 97.3 | . ___|.......
Consumer staples... 132. 4 134.5 134.9 135.1 134.8 | 135.4 135.6 135. 4 134.5 133.6 | 132.7 133.3 | r133.5 | r134.9 | 7135.4 136.2
Consumer foods a 122.1 125.4 | 125.5 | 124.4 | 1244 | 125.2) 126.2 | 125.3 | 123.3 | 123.2 | 120.7 | 122.7 |r122.4 |7128.7 |7 124.1 | 124.7
Nonfood staples_...___.__._._._ d 143.2 144.0 | 144.7 146.5 | 1457 | 146.1 145.3 | 146.1 146.4 144.5 | 145.3 144.3 | 71453 | 7146.6 |7 147.1 148. 4
Equipment.. ... _____..________ 106.7 L7 | 138.0| 111.4 | 113.8 | 1140 | 113.2 ] 110.7 | 107.8 | 105.3 | 103.9 | 103.0 | 71¢2.9 |7102.3 § 7 10L8 102. 9
Business equipment___ . 122.6 129.4 131.3 | 128.8 | 132.3 | 132.0 | 131.0 | 127.1 122.3 119.3 | 117.0 115.4 115.0 (71140 {7 113.6 115. 6
Industrial equipment @ 120.1 128.7 | 130.3{ 120.6 | 1320 | 130.9 | 120.8 | 126.7 | 1229 | 120.4 | 118.8 | 116.4 | 1153 [r114.0 |r112.3 | 1144
Building and mining equipment_do._..|  120.4 136.0 | 136.2 1 136.5 | 139.8 | 141.2 | 140.1 | 137.4 | 138.4 | 137.¢ | 137.7 | 132.3 | 131.7 [r127.7 |7125.8 | 128.¢
Manufacturing equipment.___ .. do.... 113.0 121.7 | 124.9 123.1 124.4 | 1225 | 119.4 | 116.5 111.8 109.4 | 106.6 105.6 | 105.0 [r104.2 |7 103.8 106. 1
Commercial transit, farm eq9 ... do....| 125.5 | 130.3] 1825 | 127.6 | 1328 | 183.2| 1829} 127.6 | 126 118.¢ | 1151 | 114.2 | 1147 (71142 71151 | 117.2
Commercial equipment_fl.Q . 135.0 1411 | 143.5 | 1340 | 143.3 | 1441 | 143.1| 139.3 | 135.2 | 130.4 | 127.8 | 123.2 | 1215 |r121.1 |r123.3 ) 1254
Transit equipment_.___...____. 109.7 109.6 | 111.4 | 100.3 | 111.8 | 111.2 | 109.8 | 102.9 91.8 91.5 88.8 92.2 98.6 | r98.0 1 r98.0 100.1
Defense and space equipment._____ 80. 4 82.3 | 826 82.7 83.1 84.1 83.7 | 83.4 83.8 82.4 | 821 82.4 | r82.7| r82.9 | r82.6 81.9
Intermediate produets. ......___...____ 128.3 | 127.8 | 127.6 | 127.6 | 125.3 | 123.0 | 120.5 | 117.6 | 1151 | 112.7 | 113.4 | 112.4 | 112.4 |~112.7 | 113.9
Construct on products. ____ }2;3 120.6 | 128.2 | 128.0 | 127.4 | 123.81 121.3 | 118.3 | 1157} 112.1 | 100.1 | 110.1| 107.6 |r108.5 |7107.0 | 107.7
Mise. intermediate products.. 128.7 127.3 | 127.5 | 129.2 ] 127.8 | 126.8 | 124.2 | 122.5 | 119.2 | 118.4 | 115.6 | 116.1 |r116.2 [r117.4 | 117.4 |........

Materials_.._.____......__.__. 127.4 | 128.0| 128.5| 129.3 | 128.1 | 122.1| 1148 | 110.5! 107.4 | 105.9 | 105.2 [r104.9 |7105.6 |~ 106.6 | 108.6

Durable goods materials 9 - iggg 127.3 | 125.8 | 128.1 | 129.2 | 129.3 | 123.5| 114.2 110.3 | 107.0| 1047 | 101.6 |r100.2 | r99.8 /r100.0 | 103.0
Consumer durable parts. 127.6 2.1 | 1172 | 175 117.27 1152 | 104.1 91.7 83.7 82.1 84.7 86.0 | r87.7 | r89.9 1 r92.7 95,7
Equipment parts._._______ 119.3 123.8 | 120.6 125.8 | 195.0 | 124.0 | 122.2{ 118.3 116.9 112.0 | 108.7 104. 6 102,14 797.9 | r97.9 100.7

Nondurable goods materialsQ . __ 129.2 1o8.5 | 1311 | 130.4 | 120,83 | 126.8 | 122.1| 116.2] 109.2 | 305.7 | 105.3 | 107.9 [r109.5 |r111.5 | *113.2 } 1152
Textile, paper and chem. materials 139.9 1398 | 143.6 | 143.2 | 142.2 | 1381 1311 122.9| 11229 | 108.5| 106.2 | 110.4 {r113.2 {r116.0 | 1185 | 12L7

Fuel and power, industrial .____________ 124.2 1226 | 1280 128.5 | 120.0 | 126.4 | 1127 | 113.0| 117.8 | 1181 | 118.0| 117.5 {r118.0 |7 119.8 | 1215 | 116.¢

By industry groupings:

Manufacturing, total.....__________...._. do....| 1952 12¢.4 | 125.2] 125.2 ] 1255 1246 1209 | 116.1 | 111.8 | 109.3 | 107.7 | 107.9 [r108.2 [r109.2 | 7109.3 | 111.6

Durable manufactures......... do-_-.} 1220 107 | 1216} J21.6 | 1221 1216 | 117.9 | 112.2[ 108.2 | 1o4.8 { 103.5 | 103.3 [r102.5 (1029 (r102.3 | 103. 8
Primary and fabricated metals. 1987 127.5 | 126,91 126.5 | 127.2] 127.6 | 124.4 | 116.0 | 112.4 | 107.7 | 105.1 | 103.2 99.8 | r99.2 | r98.4 99.5
Primary metals___.____.____ 127.0 1241 | 1232 | 121.9 | 123.¢| 126.0 | 12L.0| 108.6 | 107.2 | 102.1 98.1 950 | r80.9| 88,7 | r88.2 88.4
Iron and steel_._..___ 7| Tioe | 11ee | 1207 | 1101 | 1289 | 117.7 | 107.9{ 110.6 | 105.0 | 1031 | 99.4| 90.1| r87.4| r86.6| 87.0
Nonferrous metals. . ... 136.5 131.2 1 128.3 | 123.4 | 129.2 | 132.4 129.4 | 108.2 100.9 97.4 89,7 89.6 | r91.9 | r97.0 104,5 |oo.ooo..
Fabricated metal produets._.___.___ 130.5 134 131.1 | 13L6| 132.0| 120.6 | 128.2| 124.1{ 1182 | 113.7| 1129 1124 110.9 | 1iL1 |7109.9 111.8
Machinery and allied goods ¢ 11 1 17.8 ] 188 | 1184 | 114.9| 100.6 | 1054 | 1024 | 1015 10L9 (72017 {r102.3 | 1015 103.2
Machinery.. ... e ned Les) R4 RS 1325 | 1311 19| 1248 | 1196 | 1156 | 1122 | 110.8 | 1000 71084 [7108.2 | 1095
Nonelectrical machinery. 1950 | 1338 | 1358 | 1364 | 137.8 | 137.4 | 1351 | 1325 126.7 | 1236 { 119.3 | 116.9 | 113.7 [r112.2 |r1l1L9 | 113.5
Electrical machinery_____ 126.8 1952 | 1284 | 1238 | 126.4 | 124.0 | 12L.7 | 116.3 | 1115 | 1¢6.6 | 1043 | 104.0| 103.8 | r104.2 | 71041 104.9
Transportation equipment...._____ 90.9 | 100.4 | 102.1 93.7 83.6 78.9 7.1 81.0 84.7 87.6 | r9¢.5 | r8.4 92.8
Motor vehicles and paris_____....do._..| 138.1| 13| 117.3| 117.8| US6| 1280 | 1071| sc4| 782| 77.6| sS4 NI} 9501000 8.0} 107.1
Aerospace and misc. trans, eq.._.do....| 81.2 8.1 | 80.9| 82.6| 828 8L9| 80.91 80.9{ 79.5| 766 76.7 76.6 1 0.4 8.3, rI%s 134.0
Instruments, do__.. 138. 3 143.9 146: 71 146.7 144.9 142.0 | 142.3 | 139.5 139.1 134.2 1 130.6 131.1 129.7 130.7 1319 3
Lumber, clay, and glass do....| 129.1 195.5] 1284 1206 | 17.8| 1137 | 10| 109.6 | 104.6| 102.6 | 1048 (71059 |r106.1 |7106.4 | 108.3
umber and products dol| tara| 128 1ove| 125| 1166 | 1003| 1052 | 1003 | 999 | 96| 99.8| 1041 | 1080 |r10000 | 10961
Clay, glass, and stone products do....f 129.8 125.7 | 127.7 | 1246} 1230 | 122.9| 1188 | 116.9 | 115.3 | 107.8 [ 104.2 | 105.4 |7104.7 |~ 104.4 | 1045 j........
Furniture and miscellaneous do 135.1 r120.6 [ 7120.6 | 123.4
---- . 136.1 139.7 140.1 138.8 | 136.7 129.0 | 128.4 120.0 119.6 | 118.7 117.6 119.7 3 5
M“‘m’ﬁ‘m and fixtures “do...| 1261 | 1269 1316 130.5 | 120.4 | 125.5 | 120.5 | 120.4 | 110.6 | 1106 | 106.7 | 105.6 | 109.6 |r109.4 | 109.2|..._....
scellaneous manufactures do....i 143.2| qaa| 1471 | 148.8 | 147.5 | 146.9 | 136.9 | 135.7 | 128.9 | 128.0 | 120.7 | 128.5 | 120.0 |7130.8 { 1312 |........
NoTnd\txixiable manufactures. . _...._.___ do__..| 129.7] 120.7| 130.8 | 130.4 | 130.5| 128.9 | 125.4 | 1219 117.2 | 115.6 | 113.7 | 1148|1161
eTx es, apparel, and leather. . do.... 115.0 108.9 108.1 107. 4 106.5 | 105.1 101.9 96.3 88.9 89.6 87.5 90.4 [ r93.2
Aextile mill products_ . ..__ 127.3( 12271 1253 124.3 | 121.9 | 119.1| 112.8| 1029} 956 | 93.3| 96.8 | 100.4|7103.8
Lgpml products__._._.._. 113.2 | 105.4 | 102.7 | 1025 | 1025 1028 | 100.1| 98.0] 940| 92.6| 86.4| 832/ r90.9
ather produets.................. 83.7 73| 757 34| 34| 06| 747| 69.7| 66.1| 66.7] 63.5| 8.0 r70.0
P aper and printing..............__... 1222 120 1224 1200 | 1227 | 120.8 | 115.7 | 123 | 108.2 | 106.6| 1042 | 102.4 | 1039|1071 7107} 108.9
aper and products. ... 135.4 | 13401 1361 | 1322 | 1353 | 133.9 | 1243 | 116.1( 1143 | 100.5| 1045 1058 | 105.8 | 740851 Q.2 f--ppres-
Printing and publishing nae| u23| 134l 134 1122 el 100! 10081 1041 ] 10471 1040 10021 102.6 |7106.1 | 7105 .

r Revised. » Preliminary. J'Monthly revisions for 1972 are available upon request.
¢ Corrected.

¢ Includes data for items not shown separately.

AData reflect updating of seas. factors {

or the automotive industry; revisions back to Jan.

1972 are available from the Bureau of the Census, Wash., D.C. 20233



September 1975 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1973 1974 » 1974 1975

through 1972 and descriptive notes are as shown in

the 1973 edition of BUSINESS STATISTICS Annual July | Aug. I Sept. 1 Oct. \ Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July [Aug.»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Index of Quantity Output—Con.

Seasonally adjusted—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures—Continued
Chemicals, petroleum, and rubber 1967 =100

Chemicals and produets_. - _..._... do_._.
Petrolenm products_______.. _.do__..
Rubber and plastics products._.... do....

0il and gas extraction. R
Crudeoil . - ...

Utilities .o
Electric.. -
BUSINESS SALES §
Mfg. and trade sales (unadj.), total@®...... mil. $__
Mftg. and trade sales (seas. adj.), totalg™.___.. do.._
Manufacturing, totald®?A__......__..._._..

Durable goods industriesg A..
Nondurable goods industries-.._____

Retail trade, total ... __..________
Durable goods stores_._ _
Nondurable goods store

Merchant wholesalers, total ©__.__________
Durable goods establishments_.___ .
Nondurable goods establishments

BUSINESS INVENTORIES §

M{g. and trade inventories, hook value, end of year
or month (unadj.), total +&p..._._._____.mil. $..

Mfg. and trade inventories, book value, end of year
or month (seas. adj.),total 1®.__.______ mil. $..

Manufacturing, total__
Durable goods indust; R
Nondurable goods industries.._._..._..._ do.__.

Retail trade, totalt___.___.___._________ ____
Durable goods stores.__ R
Nondurable goods stores

Merchant wholesalers, total ©_____...__._.
Durable goods establishments.____
Nondurable goods establishments________

BUSINESS INVENTORY-SALES RATIOS

Manufacturing and trade, total '@

Manufacturing, totald A ... _____________
Durable goods industriesg?A.___
Materials and supplies_.._.___
Work in process..._._______.._ -
Finished goods_.._..______.______._____

Nondurable goods industries.. __.___
Materials and supplies
Work in process
Finished goods...______.._________.__.__

Retall trade, total t_._____________________.
Durable goods stores._ -
Nondurable goods store:

Merchant wholesalers, total © _.__._____.__
Durable goods establishments..__._. -
Nondurable goods establishments

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufactuters’ export sales:
Durable goods industries:
Unadjusted, total..__
Seasonally adj., total

Shipments (not seas. adj.), totals"........._.__do____

Durable goods industries, total 9 &'__ do___.
Stone, clay, and glass produects. .
Primary metals._.______________

1,724,808
1,724,898
1,724,898

|1 856,758

392, 092

_|1 503, 317

170,275

| 333,042
|1 364,803

168,074
196,729

221,888

224,004

120,870
79, 441
41,429

64,832
29, 646
35,186

38,302
21,892
16, 410

31,623

856,778

464,686
24, 936
72,027
35, 260
26, 539

151.7
154.3
124.0
164. 4
124.8
106. 4

127.3

99.8
149.9
117.9

1,966,586
1,966,586
1980, 677
511,614
469, 063
1537,782
167,313
370, 469
1448 127

202, 341
245,786

269, 208

271, 840
150, 404
97, 967
52,437
74,872
34,605
40, 267
46, 564

27,779
18,785

980, 677
511,614

162,075
168,533

r 83,728
" 43831
39,807

46,356
14,963
31,303

38,449

17,434
21,015

247,525

248, 775

136,731
89,286
47,445

43,171
24,754

Il
=
=

3,239
53

»

77,487

39,682
2,205
7,483
3.871

2,653

r Revised. » Preliminary. 1 Based on data not seasonally adjusted.
estimate; total mfrs. shipments for July 1975 do not reflect revisions for selected components.
" See corresponding note on p. 8-6.  § The term “business” here includes cnly manu-
facturing and trade; business inventories as shown on p. S-1 cover data for all types of pro-
ducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below on
Pp. 8-6 and $-7; those for wholesale and retail trade on pp. S-11 and 8-12.

154.4 | 154.7 | 152.4 | 146.5
171,197 {170, 735 {176, 582 {168, 952
171,365 (170,674 (170,956 r167 858
85,481 | 85,740 |r 87,402 |7 85 675
r 44,546 | 44,828 |7 45,857 |r 44,275
40,935 | 40,921 | 41,545 | 41,400
47,056 | 46,177 | 45,803 | 44, 469
15,381 | 14,419 | 13,645 | 12,975
31,675 | 31,758 | 32,158 | 31,494
38,828 | 38,748 | 37,751 | 37,714
17,502 | 17,691 | 17,245 | 16,609
21,326 | 21,057 | 20,506 | 21,105
249,882 |255, 868 (264, 621 (270, 280
253,308 (258, 622 (264,612 (267, 047
139, 727 |142,975 145,062 (147,135
91,004 | 93,184 | 94,680 | 95,787
48,723 | 49,791 | 50,382 | 51,348
69,877 | 71,147 | 73,908 | 74,836
30,806 | 31,354 | 33,590 | 34,376
39,071 | 30,793 | 40,518 | 40, 460
43,704 | 44,500 | 45,642 | 45,976
25,306 | 26,087 | 26,709 | 27,293
18,398 | 18,413 | 18,933 | 18,683
148 | r1.52 | r1.55 | r1.60
163 r167! r1.66 | r1.72
r2.04 | r2.08| 2,06 | "2.16
.68 69| r.69 | .73
r.90 .90 .8 r.93
.46 .48 1 r.48 | r.51
1.19 1.22 1.21 1.24
.48 .49 .49 .49
.19 .19 19 .19
52 .53 54 .56
1.48 1.54 1.61 1.68
2.00 2.17 2.45 2.65
1.23 1.25 1.26 1.28
1.13 1.15 1.21 1.22
1.45 1.47 1.55 1.64
.86 .87 .92 .89
3,268 | 3,720 | 4,277 | 4,035
3,609 | 38,767 | 4,235 | 3,968
83,347 | 88,949 | 89,892 | 85,144
42,282 | 46,329 | 47,165 | 43,893
2,470 | 2,501 | 2,581 | 2214
8,039 | 8.251 | 8,467 | 8 031
4,204 | 4,216 | 4,308 | 4,209
2,735 | 2,853 | 2,807 | 2,585

2 Advance

141.6

164, 866
162,059

79,787
r 40,709
38,938

44,821
13,266
31,555

37,501
16,400
21,101

269,208

271,840

150,404
97,967
52.437

74,872
34, 605
40, 267

46,564
27,779
18,785

Nl i
5]
®

3,949
3,739

75, 406

38,158
1,830
6, 690
3,531

2,156

150, 959
161,864

[ 79,234
" 40,247
38,087

45,955
14,075
31,880

36,675
16,020
20,655

270,231

271,845

151,624
99,124
52,500

74,024
34,192
39, 832

153,736
163,153
779,214

* 39,992
39, 222

46, 819
14, 569
32, 250

37,120

16, 025
21, 095

270,814

270,862
151,993

72,918
32,790
40,128

45, 951
28,315

»

2,056

161,057
159,025

" 77,509
" 39124

i

45,026
13,353
32,573

35,590
14,992
20,598

271,038

268,994

151,194
99,879
51,315

39, 958

45,527
28,134
17,393

4,333
4,068

80,184

40,802
1,997
6,580
3,518

- 1,922

163,758
*162,273
r 80,333

r 40,851
39, 482

35,228
15,007
20, 221

270,477

267,490

150,184
99, 803
50, 381

S o el Sl o
e
o

4,277
4,203

81,730

42,015
2,217
6,582
3,448
1, 964

167,884
162,989

* 79,423
* 40,183
39,240

48,124
14,654
33,470

35,442
15,024
20,418

267,401

264,383

148,951
99,378
49,573

71,374
32,016
39, 358

44 558
27,652
16,906

1.63

1.88
r2.47
r.82
1.05
.60

4,385
4,224

80,273
41,261

6,101
3117
1,072

7170,934 | 163,980
r165,705 | 169,393
780,740 | 82,634
r 40,458 | 41,162 |
r 40,282 | 41,472
* 48,779
15,166
* 33,613
36,186
14,995
* 21,191
265,001 (262, 826
7264,458 263, 889
148,059 |147, 109
r'08,706 | 98,116
49,263 | 48,993
71,549 | 72,158
31,912 | 32,148
39,637 | 40,010
" 44,850 | 44,622
97,605 | 27,218 |
17,245 | 17,404
1.60 | 1.56
r1.83

r2.44

r.81

r1.04

r 60

1.22

.48

r.18

.56

1.47

2.10

1.18

r1,24

r1.84

.81

r4,58 | 4,034
r4.468 | 4,510
85,404 | 76,711
743,609 |r37,412 [239,909
r2/321 | 2,19
r6,264 |7 5,445
r3,109 | 2,708
r2,014 | 1,845

t See note marked ‘“}” on p. 5-12; revisions for inventory-sales ratios for retail trade, total,
durable, and nondurable appear on p. 7 of the March 1974 SURVEY and p. 44 fI. of the Deec.

1974 SURVEY.

“@” on p. S-4.

Q Includes data for items not shown separately.

[ ASee corresponding note on p. S-4.
@ Revisions for this item for periods prior to Aug. 1973 appear on p. 44 ff. of the Dec. 1974
SURVEY. O See note marked ‘1’ on p. S-11.

} See note marked



S-6 SURVEY OF CURRENT BUSINESS September 1975

19 1974
Unless otherwise stated in footnotes below, data 1973 I 74 1975

h 1972 and descriptive notes are as shown
::'31?1973 ed?tion of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. | May | June | July | Aug.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS® SALES, INVENTORIES,
AND ORDERS—Continued

ghipments (not seas, adj.)—Continued
Durableg 0ods industries— Continued

metal products_ ... _._.-_ mil. $..| 53,707 | 61,271 | 4,937 | 5448 | 5,652 | 57211 51951 4,712 | 4,579 | 4,830 | 4,783 | 5,183 | 5,053 | 5,248

!F\‘/?g&?gteig, except? eleclérical ________ do..__| 73.380 | 86,572 | 6,598 | 6,854 | 7,612} 7, 67; 7,227} 7,443 ] 6,927 | 7,758 | 7,900 | 7,789 | 7,507 |78 122
Electrical machinery._..__._.__.___....__. do.._ .| 63,497 | 66,741 | 5081 | 5416 | 6,005 | 5802 | 5514 { 5117 | 4,674 | 5241 | 5211 | 5299 [ 5,240 |~ 5,630
Transportation equipmentd....__.....__ do____| 113,317 | 109,521 | 8,082, 8,080 | 10,199 | 10,871 | 10,089 | 7,379 | 7,550 | 8,560 | 9,062 | 9,381 | 9,492 |r 10,131
Motor vehicles and parts_.______.__._.. do.__| 77,278 72,120 | 5,169 | 5,236 | 6,921 | 7,703 | 6,985 | 4,490 4,906 | 5,344 | 5,727 | 6,166 | 6,234 | 6,659
Instruments and related products..._.... o) 14331 | 16,053 § 1,242 | 1,366 | 1,456 | 1,483 | 1,493 | 1,344 | 1,215} 1,200 | 1,358 | 1,373 | 1,362 |r 1,493
industries, total@.__..__. do____| 392,002 | 469,063 | 37,805 | 41,065 | 42,620 | 42,727 | 41,251 | 87,248 | 36,664 | 39,636 | 39,382 | 39,715 | 39,012 |r 41,795

N %I})?)lér:g](f l(g;)r?((lil'sednp?(fttiugts ¢ "o 7| 134,947 | 156,744 | 12,358 | 13,460 | 14,287 | 14,430 14,247 [ 13,372 ] 12,846 | 13,620 | 13,548 | 13.535 | 13,256 |r 14,059
Tobacco products. . ___ . 6,02 | 597 | 624 | 583 | 637 | 577 '600| 568 | 586 | 501 | 585 | 605 | r627
Textile mill products d 33,007 [ 2,432 | 2,859 | 2,041 | 2,891 | 2,664 | 2,262 2,060 | 2,287 | 2,543 | 2,446 | 2,528 }r2,024

allied products.. ... , 30,812 | 3,252 | 3,562 | 3,577 | 3,582 | 3,474 | 3,097 | 3,104 | 3,293 | 3,164 | 3,185 | 8,171 {r 3,419
‘é‘i‘]‘é‘iﬁi‘éﬁﬁ and allied gl?ofiucts - , 81,377 | 6,580 | 7,026 | 7,556 | 7,201 | 6,791 | 6,118 | 6,292 | 7,019 | 7,011 | 7,183 | 7,007 |7 374
Petroleum and coal produets.______ , 56,852 1 5,068 | 5104 | 5056 | 5042 | 5116 | 4,970 | 4,847 | 4,985 | 4,875 | 4,982 | 4,988 |r5 376

Rubber and plastics produets.-........__ 8 23416 | 1,876 | 2,028 | 2,124 | 2,195 | 1,987 | 1,715| 1,816 | 1,023 | 1,914 | 1,998 | 1,957 |r2.116

Shipments (seas. adl.), total?A _ooocoo o o..@0.__|oeooion el " 83,728 | 85,481 [r 85,749 |r 87,402 |" 85,675 |r 79,737 [ 79,234 |r 79,214 |7 77,509 |r 80,333 |7 79,423 |r 80,740 | 82,634
By industry group:

Durable goods industries, total 9 P A.

Stone, clay, and glass products

43,831 |7 44.546 |7 44,828 |7 45,857 |" 44,275 |r 40,799 | 40,247 | 39,902 |~ 30,124 |r 40,851 | 40.183 |r 40,458 |r 41,227 | 241,673
2,239 | 2,311 | 2,338 | 2,428 | 2,242 ) 2,070 | 2,144 | 2,072 | 2,000 | 2181 2,140 (r2,119 | 2,224

Primary metals. ... ... ... 8136 | 8,474 | 8415 | 9,022 | 8572 7,379 | 7,241 | 6,852 | 6,143 [ 5068 | 5711 | 5662 {r5921 | 26,228
‘Blast furnaces, steel mills £100 | £420 | 4448 | 4,980 | 4635 | 3,954 | 4024 | B9 | 3252 | 3088 | 2,718 |74 ~
Nonferrous metals. .......-coeoooaeoe 2991 | 2,891 | 2,808 | 2,824 | 2,657 | 2,338 2,063 2,004 | 1,813 | 1,822 | 1,852 |r1,861

Fabricated metal produets.___._.._____ 5,283 | 5,358 | 5277 | 5528 | 5,256 | 4,040 | 5,062 4,902 4,600 | 5113 | 5,033 |4, 808

7.93¢ | 7,326 | 7,356 | 7,787 | T.795 | 7,740 | 7,385 | 7,415 | 7,291 | 7.471 | 7,326 |r
5,572 | 5554 | 5644 | 5515 | 5350 | 5076 | 5114 5197 | 5066 | 5448 | 5414 |5 306
r9.754 | 79,833 1710.136 | 79,803 (79,333 {r8 124 | 78,045 | 78,323 {8 776 [r9 132 | 70,33 |r

r6.746 | 76,862 176,800 (6,611 | 76,248 [r5316 174,070 {75138 | 5,600 |5 052 | 75,936 |6, 193

Machinery, except electrical..
Electrical machinery.._____._._
Transportation equipmenta® A

Motor vehicles and partsA_____

R

Instruments and related produets. . ....00. . |-=-ecwaze|-moeean-n 1,327 | 1,361 | 1,337 | 1,422 | 1,464 1,357 ] 1,351 | 1,328 | 1,358 | 1,402 | 1,365 | 1,402

Nondurable goods industries, totalQ .___do.... 39,807 | 40,935 | 40,921 | 41,545 | 41,400 | 38,038 | 38,987 | 39,222 | 38,385 | 39.482 | 89,240 |7 40,282 | 41,472 | .__....
Food and Kindred products. ... A T 12860 | 13,578 | 13,407 | 13924 { 14,048 | 13,494 | 13,600 | 13,656 | 13,313 | 13:844 | 13,435 |- 13.675 | 13,744 |._.. ...
Tobacco produets._____.__.__ 584 603 563 639 573 615 603 616 606 605 598 r582 1 612 {. ...

612
2,824 | 2,801 | 2,796 | 2,656 | 2,628} 2,342 1 2,241 | 2,300 | 2,391 | 2,484 | 2,580 72,751 | 2,757
3453 | 3,521 | 3,484 | 3,512 | 3,532 3,287 | 3,215 | 3,230 | 3,037 | 3165 | 3,193 [r3.270 | 3.404
7163 | T.235 | 7,346 | 7,286 ; 7,153 | 6,866 | 6,775 | 6,863 | 6,711 | 6,637 | 6,611 |r 6,944 | 7,269
5108 | 5112 | 5036 | 5105 | 5161 | 4,915 4,835 | 4,854 [ 4,901 | 5014 | 5064 (75272 | 5489

Textile mill produets___.._.__
Paper and allied produets....._
Chemicals and allied products.

Rubber and plastics produets- ... do___. 2,033 | 2028 | 2078 | 2,120 | 2,062 | 1,898 | 1,957 | 1,899 [ 1,821 | 1,889 | 1,807 | 1,976 | 2,080 | ____ .
By market category:
YHome goods and apparel. .. .. do|1s0572 {18784 | 721 | 7327 | 7400 | 7501 | 7,327 | 6525 | eas1| 6546 6554 | 7,005 | 7,12
Consumer staples_ . _ . .___.__._.._. do__._[1 166,933 |1188,087 | 15628 | 16,105 | 16,072 | 16,644 | 16,650 | 16,185 | 16,283 | 16,400 | 16,211 | 16,717 | 16, 300
Equipment and defense prod., excl. auto ado_.. |t 111,622 |1128,361 | 10,533 | 10,601 | 10,991 | 11,445 | 11,364 1 11,315 { 11,086 | 11,363 | 11,004 | 11,349 | 11,145
Automotive equipmentA ... ___________ do | 191,045 | 187,053 | 8051 | 78,127 | 8,111 | 77,882 77,396 | »6.317 | r 6,017 | r 6, 140 | 76,581 | 77,045 | r 7,020
Construction materials and supplies......do....| 172,361 | 177,174 | 6,492 | 6,591 | 6,503 { 6,672} 6,301 | 50551 5898 5769 5545| 5972 | 6,104
Other materials and supplies_..._______.. do.___|1333,345 |1412,158 | 35,903 | 36,730 | 36,643 | 37,168 | 36,637 | 33,440 | 33,469 | 32,996 | 31,524 | 32,175 | 31,717

Supplementary series:

ousehold durables. .- ..o us6,451 138,873 | 3,002 | 3,200 3087 | 3345 | 3,185 | 29631 2,014 | 2,898 | o018 | 3,160 | 3,228 | 3,202 #3306 | 23,390
Capltal goods industriesd. Jl 131,725 |1147,601 | 12,106 | 12,205 { 12,648 | 12,950 | 12,749 | 12,547 | 12,434 | 12,729 | 12,484 | 12,698 | 12,872 | 12,567 »12,315 | 212,329
Nondefense oo ... 1112,913 [1128,725 | 10,675 | 10,708 | 11,010 | 11,287 | 11,213 | 10,962 | 10,790 | 10,976 | 10,770 | 10,956 | 10,704 | 10,901 |r 10,748 | 210,630
DOIONSE T - o o oo {118,812 | 118,876 | 1,431 | 1,497 | 1,638 | 1,663 | 1,536 1,585| 1,644 | 1,753 | 1,714 | 1,742 | 1,668 | 1,666 |r1,567 | 21,699

Inventories, end of year or month:
Book value (unadjusted), total.

120,312 | 149,762 [136,178 | 139,223 | 141,638 1943‘.“%8 lggfgzl 1379,332 lgé%g igg,ggg 151,930 | 151,351 150,;(7)2 148,160 (146,404
Durable goods industries, tot; 78,835 | 97,198 § 89,067 | 90,900 | 92,512 , 9 ) \ X , 100,482 | 100,729 | 100,276 I 98,910 | 97, 793
Nondurablo goods industries, to 41,477 | 52,564 | 47111 | 48,323 | 49,126 | 50,152 | 51,239 | 52,564 | 52,938 | 52,280 | 51 448 | 50,622 | 49,833 | 49,250 | 48,611

Book value (seasonally adjusted), total..... do..__| 120,870 | 150,404 136,731 | 139,727 | 142,975 | 145,062 | 147,135 [ 150,404 (151,624 | 151,993 | 151,194 | 150,184 | 148,951 {r148,059 |147, 109
By Industr; oup:
%urable é,ogﬁs 111)1dustries, total @ ______. 97,967 | 89,286 | 91,004 | 93,184 | 94,680 | 95,787 | 97,967 { 99,124 | 100,082 | 99,879 { 99.803 | 99,378 |r 08,796
Stone, clay, and glass products 3,721 | 8317 | 3458 | 3,552 | 3,640 | 3,695 ' 3,721 | 3,760 | 3,741 | 3,781 | 3,773 | 3,728 |~ 3,602
Primary metals__.__________ 11,861 | 10,550 | 10,703 | 10,940 | 11,141 | 11,290 | 11,861 f 12,446 | 13,015 | 13 381 | 13,770 | 14,114 |r 14.205

Blast furnaces, steel mills_ 5747 | 4/855 | 4,908 | 5,078 | 5172 | 5,233 5,747} 6,241 | 6,620 | 6,920 | 7,234 | 7,525 |~ 7,769
Nonferrous métals 4,369 | 4133 { 4,178 | 4,211 | 4,266 | 4,308 | 4,360 | 4,408 | 4,588 | 4,661 | 4,764 | 4,807 |r4 788

11,793 | 10,188 | 10,409 | 10,705 | 10,034 | 11,347 | 11,703 § 11,825 | 12,045 1 12 090 | 11,885 | 11,678 |r 11,407
21,552 | 19271 | 19,774 | 20,237 | 20,627 | 21,132 | 21,552 | 21,907 | 22,168 | 227400 | 22.478 | 22,312 |r 22,116
Electrical machinery_______ 14,684 | 13889 | 14,189 | 14,209 | 11,526 | 14,630 | 14,684 | 14,801 | 14,758 | 14 347 | 14,088 | 13,837 |- 13,580
Transportation equipment 21,600 | 19,349 | 19,541 | 20,189 | 20,425 | 20,418 | 21,000 | 21,245 | 21,802 | 21 120 | 21,335 | 21,336 | 21.404

Motor vehicles and parts.._______do._..| 5646 6,697 { 5'870 | 5,674 | 6,263 | 6,350 | 6,278 | 6,607 | 6,560 | 6,428 | "¢ 266 | 6,206 | 6,188 |7 6,354
Instruments and related products. .do....| 3268 | 4,320 | 4057 | 4,021 | 4,177 | 4,192 | 4209 | 4,329 | 4,292 | 4,223 | 4132 | 4,045 | 4,018 |r 3,966

Fabricated metal products_ .. ._____
Machinery, except electrieal.

By stage of fabrication:

Materials and supplies 9 - oo._-.___ do....| 23,423
Primary metals 3,586
Machinery (elec. and nonelec.).._do___.| 8,359
Transportation equipment.__. ... do....| 3,888

Work in process @ .
Primary metals. .
Machinery (elec.
Transportatior: equipment

36,078 | 41,506 | 39,341 | 39,913 | 40,488 | 40,848 | 41,121 | 41,506 | 41,454 | 41,632 | 41,513 | 41,939 | 42,022 |r 41,917
3,450 3,728 | 3,646 | 3,614 | 3,665 | 3,648 | 3,654 3,728 | 3,669 | 3,794 | 4043 | 4,206 | 4,410 |r 4,439
13,407 | 15,887 | 15,111 | 15,516 | 15,482 | 15,603 | 15,794 | 15,887 | 15,817 | 15,761 | 15,523 | 15,556 | 15,349 | 15,169
12,761 | 14,247 | 13)579 | 13,580 | 13,086 | 14,244 | 14,243 | 14,247 | 14,549 | 14,504 | 14,420 | 14,697 | 14,753 |r 14,822 | 14,727

18,940 | 23,068 | 20,506 | 20,675 | 21,594 | 21,986 | 22,502 | 23,068 | 23,567 | 23,880 | 24 062 | 24,126 | 24,266 |- 24,203 | 24, 020

Finished goods ¢

Primary metals__ do-7| 2320] 2,725 2208 | 2,189 | 2,376 | 2,475 | 2,500 | 2,725] 2,915 | 3,028 4 3,100 | 3,207 [ 3,203 |~ 3,378 , 333
Machinery (elec, and nonelec.)...do....| 7.496 | 9,072 | 7o%6 | 8,071 | 8363 | 8505 | 8,939 9,072] 9,386\ 9,604 [ 9671 f 9,687 | 9,675 |r9,605 | 9,484
Transportation equipment._____.. doo| 1,58 1,887 1,602 | 1,58 | 1,648 | 1,702 | 1,752 | 1,887 1,858 | 1,880} 1,003 | 1,924 | 1,047 (71,011 | 1,942
Nondurable goods industries, total @ __do.__.| 41,429 | 52,437 | 47,445 | 48,723 | 49,791 | 50,382 | 51,348 | 52,437 | 52,500 | 51,911 | 51,315 | 50,381 | 49,573 |r 49,263 | 48,993 |._.__.__
Food and kindred products..._.... do___{ 10,584 | 12,425 | 11,428 | 11,738 | 11,812 | 11,745 | 12,151 | 12,425 | 12,145 | 11,930 | 11,752 | 11,480 | 11,079 Ir 10,702 | 10,754

Tobseco products.____.__

Textile mill produets___.

Paper and allied produets,

Chemicals and allied products......_ ’

Petroleum and coal products. ... do__.| 2626 | 3,025] 3,676 ! 3,820 3,924 | 3,89 | 3,892 | 3,925 4,061 [ 4,210 | 4,203 | 4,157 [ 4,066 | 4,107 | 4,140

Rubber and plastics products_.__.. do._..| 2627 3,267 3,020 | 3,039 | 3,141 | 3,187 | 3,265 | 3,267 | 3,298 | 3,227 | 3,173 | 3,060 | 3,055 | 3,053 | 3,050
By stage of fabrication:

2, 460 2,050 | 2,606 | 2,709 | 2,726 | 2,772 | 2,822 | 2,950 | 3,069 | 3,095 | 3,060 | 3,037 | 3,059 |r3,005 | 3,117
4, 589 4,812 | 5,006 5074 | 5131 5037 | 5006 | 4,812| 4,694 | 4,543 | 4,380 | 4,267 | 4,226 |r4,200 | 4,214

P

Materials and supplies....._..._._. do____| 15.818 | 20,727 | 19,111 | 19,623 | 20,226 | 20,273 | 20,353 | 20,727 | 20,715 | 20,436 | 20,181 | 19,734 | 19,503 |r 19,232 } 19,054
Work in process. ......_...._.._.... do . 6,597 8,044 | 7,503 | 7,681 7,748 | 7,823 | 7,917 | 8,044 | 7,750 7,664 7,463 | 7,481 7,323 77,407 | 7,464 |_
Finished goods. ... 19,014 | 23,666 | 20,831 | 21,419 | 21,817 | 22,286 | 23,078 | 23,666 1 24,035 | 23,811 | 23,671 | 23,166 | 22,747 |r 22,624 | 22,475
r Revised. 1 Based on data not seasonally adjusted. 2 Advance estimate; total mirs. two Census Bureau publications, “‘Change Sheets” to Mfrs’. Shipments, Inventories, and
shipments for July 1975 do not reflect revisions for selected components. J*As a result of Orders: 1967-73 (Series: M3-1.5), issued June and July 1974. @ Includes data for items not
corrections in the aircraft, missiles, and parts industry data for this component have been shown separately. ASee corresponding note on p. S—4.

revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appesr in



September 1975 SURVEY OF CURRENT BUSINESS S-7
7 74 1974 1975
Unless otherwise stated in footnotes below, data 1973 19
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
GENERAL BUSINESS INDICATORS~Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Invenlt{orlelﬁ erzd of yeqlll' or (xlnontthd—;—CégItll:;gg(eld
Book value (seasonaily adjuste:
By market category:
a Fele oo mil.$ | 13,231 | 14,900 | 14,260 | 14,628 | 14,830 | 14,920 | 14,904 | 14,900 | 14,558 | 14,085 | 13,582 | 13,071 | 12,805 | 12,623 | 12,50
gé’é‘éiﬁf’e‘idssté'&esﬂpm do.__.| 16,024 | 19,530 | 17,602 | 18,008 | 18,380 | 18,508 | 18,079 | 19,530 | 19,666 | 19,657 | 19,538 | 19,232 | 18,969 |r18, 623 | 18,505
Equip. and defense prod., excl. auto____do.___| 31,140 | 37,967 | 34,801 | 35717 | 36,234 36,019 | 37,472 | 37,067 | 38,634 | 39,093 | 39,226 | 39,360 | 39,200 |38 059 | 38,755
Automotive equipment_.___._.________ do.__ 7,305 8,475 | 7,739 | 7,549 | 8,171 | 8,247 | 8167 | 8,475 | 8,338 | 8,178 7,967 | 7,034 | 7,821 |r7,064 | 7,828
Construction materials and supplies._.do.___| 10,220 | 13,195 | 12,055 | 12,452 | 12,754 | 12,762 | 12,906 | 13,195 | 13.019 | 12,990 | 12,996 | 12,915 | 12,890 |r12)806 | 12,750
Other materials and supplies. .o o.... do_...| 42,950 , 56,337 | 50,274 | 51,282 | 52,597 | 53,607 | 54,707 | 56,337 | 57,409 | 57,990 | 57,885 | 57,663 | 57,266 |-57,084 | 56, 667
S“ﬁgﬂi?{é}?éﬂfﬁﬂﬁi ____________________ 7,522 | 6,067 | 7,217 | 7,368 | 7.514 | 7,508 | 7,502 | 7,473 | 7,318 | 7,000 | 6,807 | 6,686 |r6,511 | 6380
Capital goods industries 42,482 | 39,154 | 40,189 | 40,675 | 41,368 | 42,031 | 42,482 | 43,282 | 43,816 | 43,713 | 43,045 | 43,774 |r43,529 | 43, 368
Nondefense. 35,039 | 32,851 | 33,758 | 34,298 | 34,905 | 35,554 | 35,939 | 36,779 | 37,102 | 36,846 | 36,967 | 36,664 |r36,162 | 35,022
Defenso._.... 6,543 | 6,303 | 6,431 | 6,377 , 4 6,477 | 6,543 | 6,503 | 6,714 | 6,867 | 6,978 | 7,110 |+ 7,367 | 7,446
886,029 | 999,568 | 81,628 | 87,306 | 89,802 | 87,914 | 83,368 | 72,804 | 72,026 | 78,444 | 77,538 | 79,345 | 77,916 |r83,735 | 78,135
Ng{l;’;{’,fg;ggzg‘{,‘fzfuss?:?e;}‘}{@af;ﬁ“_‘_"_" """""" - 40---| S8, 171 | 531462 | 43,928 | 46,382 | 47,420 | 45,418 | 42,402 | 56,024 | 35,434 | 38,811 | 38107 | 30,470 | 38,500 | 41,740 |r 38 809
Nondurable goods industries, total 392,858 | 468,106 | 37,700 | 40,974 | 42,373 | 42,496 40,966 36,870 | 36,592 | 39,633 | 39,431 | 39,866 | 39,116 |r41,989 | 39,505
New orders, net (seas. ad}.), total PA._ ... do.___|¥886,020 |2999,568 |787,226 790,114 186,959 |785,678 |r83,805 |r76,704 |"75,008 |*76,478 |r74,363 |r78,600 778,753 |r80,237 | 83,124 | .._____
By industry group: - - 44,303 |42.705 |r38. 002 |36, 172 |r +25.673 Ir £ 39 49
493,171 | 531,462 147,418 1749, 184 |r46,214 |744,303 (42,705 |r38,002 [+36,172 |737,362 (r35,073 |r38,983 |739,498 |r30,730 |- 41,681 | 1 41,815
Durable goods industries, total 9 @A~ 40--—-| "o 645 | "a47667 | 8,728 | 10,010 | 8611 | 8,378 | 7.863 | 6,207 | 5.071 | 5,378 | 4,961 | 5,395 | 5, 5,887 | 6,180 | 16, 621
Primary melals. s 7 do. 1| 39,913 | 46,467 | 4,685 | 5777 | 4,414 | 4,366 | 3,074 | 2,982 | 2,208 | 2,721 | 2,344 | 2,707 | 2,985 | -3 200
T e SooottetG0-ttl 97,436 | 33,855 | 2,780 | 2,018 | 2,060 | 2,691 | 2,615 | 20230 | 1,830 | 1,707 | 1683 | 1,734 | 1,037 |1,826
57,881 | 65,824 | 6,119 | 5,784 | 5871 ( 5555 | 5,226 | 4,387 | 4,720 | 4,784 | 4,449 | 4,813 | 4,844 r 4,700
Tabrleated metal products. .- 40--—-| 800432 | esg70 | 8612 | 8232 | 8120 | 8001 | 7.550 | 7,426 | 6,837 | 6,805 | 6,759 | 6,946 | 7,117 | - 6,084
Bl ey Q9T 67,473 | 67,646 | 5,615 | 5547 | 5149 | 5192 | 4,926 | 4439 [ 4,019 | 4,931 | 4662 | 5316 | 5183 |r5 133
Electrieal mchinery.. _.-o-------80-~| 11g 572 | 113431 |10.438 111,487 10,435 | 9,821 |- .29 | ~ 8300 |~ 7.863 | 78360 | r 8186 |+ 8,738 | 876, | - o104
T rert mmissiles. and partsch-oooo do.. 7| 24499 | ‘27,322 [ 1,758 | 3,500 | 2,720 | 2,280 | 2,463 | 2,462 | 1,584 | 2,650 | 1,846 | 1,786 | 1,674 | 2,02,
392,858 | 468,106 | 39,808 | 40,930 | 40,745 | 41,285 | 41,100 | 38,612 | 38,896 | 39,116 | 38 300 | 39,617 | 39,325 |740,507 | 41,673 |.._____.
N B e oxone .. “dor | 00,484 | 100 048 | 9447 | 9302 | “Gas7 | wlaas | o/2m | want | o7 | 80| ‘wame | wor | 600 |79 ad6 | ol os2
Industries without unfilled ordersy.. . do.._.| 293,374 | 358,060 | 30,361 | 31,338 | 31,308 | 31,950 | 31,877 | 30,261 30,359 ) 29,906 | 30,706 | 30,315 |r31,161 | 32,021 {__......
By market category:
________________ do..._{ 280,083 | 287,313 | 7,120 | 7,250 | 7,263 | 7,534 | 7,163 | 6,338 | 6,345 | 6,501 | g 474 | 7,148 | 7,120 \r7185 | 7,584 | .. ____.
Ic{ggéﬁg&?dsstg&%sappm]' d%__ 2166, 960 |2 188,082 | 15,620 | 16,101 | 16,085 | 16,641 | 16,651 | 16,185 | 16,301 | 16,389 | 16,197 | 16,716 | 16,203 |- 16,807 -
Equip. and defense prod., excl, auto, .- do____[2121,984 12139,296 | 12,126 | 13,086 | 12,025 | 11,425 | 11,308 | 10,921 | 10,650 | 10,504 | 10,228 | 10,967 | 10,910 |r10,964
Automotive eqmpmentA _______ do____| 293,479 | 286,755 | 78,006 | 78,228 | 78,042 | r7.367 | 76.871 | 76,103 {75,621 | 76,022 | r¢ 478 176,930 [ 76,988 | r 7 155
Construction materials snd supplies. ... 280,740 | 7,077 | 6,960 | 6,952 | 6,625 | 6,350 | 5,623 | 5795 | 5,561 | 5339 | 5664 | 5894 |r5 803
Other materials and supplies o -—....._.. do_.__|2346, 423 2417,452 | 37,277 | 38,500 | 36,592 | 36,086 | 35,462 31,534 | 30,356 | 31,501 | 29’647 | 31,175 | 31,530 r32,323 | 83,885 |.____.._
el duvabios do..|236,761 | 238,411 | 3,384 | 3.133 | 3,128 | 3,204 | 3.057 | 2,810 | 2781 | 2842 | 230 | 3208 | 3,218 3,217 |r3,440 | 13 464
Capltal goods industries .- TTdo | 2144,072 [2160,802 | 14,177 | 15,034 | 13,510 | 12,784 | 12,974 | 12,127 | 11,712 | 12,117 | 17 224 | 11,948 | 11,961 | 12,047 |r 12,546 | 1 12,155
Nondefensed T do.._ |*123,723 |2137,933 | 12,800 | 11,805 | 11,832 | 11,383 | 10,623 | 10,459 | 10,077 [ 9,970 | "9 522 | 10,309 | 10,302 | 10,138 |r 10,728 | 1 10,228
Defonseq... ..o do...| 220,349 | 222,869 | 1,377 | 3,229 | 1,678 | 1,401 | 2,351 | 1,668 | 1,635 | 2,147 | 1702 | 1, 1,659 | 1,909 | 1,818 | 11,927
djusted

U“‘iﬂeé’:;’a”de“ end D ryemo rmonth(nmmsne :Z 113,452 | 132,345 | 133,800 | 137,762 | 138,614 | 136,636 | 134,861 | 132,345 | 130,452 | 128,797 | 126,151 | 123,761 {121,411 (119,657 [121,072 |.______.
Dumble’g&&a;‘fﬁz1u'smes totaldh . ... do.___{ 108,715 | 128,563 |128,786 | 132,837 | 133,935 {132, 191 | 130,701 {128,563 |126,741 125,089 |122,392 |119,852 |117,397 |115,448 |r116,845 |1116,577
Nendur. goods ind. with unfilled orders@___.do____| 4787 | 3,782 | 5014 ) 4,925, 4,679 | 4,445 | 4,160 | 3, 3,711 8,708 | 3, 3,909 | 4,014 |r 4,200 | 4,389 (._______

montl asonall

O n ot ear or month (seasonales’ | 114,604 | 133,832 | 134,623 | 139,256 | 140,467 | 138,735 | 136,869 | 133,832 [ 129,671 | 126,93 | 123,798 | 122,066 121,306 |r120,901 [121,303 | ...
By industry group:

1 5 X 19 ......do____| 109,862 | 129,944 | 129,667 | 134,305 | 135,695 1134, 224 |132,656 1129, 944 [125,873 (123,246 |120,099 (118,231 (117,476 116,753 [r117,206 {1117,351
D o e ustrles, LOal 9 .-~ 00--~| "Ya,aaa | 17002 | 17,904 | 19,438 | 19,536 | 15,503 | 18,286 | 17203 | 15,033 | 13,560 | 12,379 | 11,807 | 11,960 | 12. 186 |- 13455 | + 15,849
Blast furnaces, steel mills_ do____| 9,884 10,255 | 11,178 | 12,535 | 12,501 | 11,887 | 11,227 | 19,255 | 8,459 | 7,481 | 6,574 | 6,244 | 6,451 | r6,016 | 7,182 |_.___._.
Nonferrous meiﬁls ____________________ do.... 2,787 3,411 3,515 3, 541 3,694 3, 561 3,520 3,411 3,178 2,882 2,752 2, 664 2,749 [ r 2,714 2,714 | _____.
Fabricated metal products. _..________. do____| 151221 19,710 | 19,244 | 19,669 | 20,264 | 20,292 | 20,262 | 19,710 | 19,369 | 19,253 ' 19 013 | 18,712 | 18,523 | 18,3826 | 18,187 |._.__._.
Machinery, excep?electrical C_ldo___| 22,002 | 29,502 | 28,261 } 29,169 | 29,033 | 30,142 | 29,907 | 29 592 | 29,046 28,438 | 27,905 | 27,381 | 27,160 |r26,776 | 26,773 | 11"
Electrical machinery.______ __do____| 19,718 20,575 | 22,497 1 22,485 | 21,993 | 21,640 | 21,212 | 20,575 20,378 | 20,113 | 19,709 | 19,577 | 19,346 r19,173 | 19,059 {________
Transportation equipmentd. . __do____| 30,355 | 34,375 | 32,764 | 34,421 | 34,721 | 34,234 | 34,201 | 34,375 | 33,694 | 33,742 | 33153 | 32,759 | 32,495 | 32,236 |~ 32,514 | 1 82,255
Alreraft, missiles, and partsg..__..__ do. 7| 18,397 | 21,487 | 18,220 | 19,875 | 20,422 | 20,623 | 20,970 | 21,487 | 21,052 | 21,446 | 21,100 | 20,755 | 20,710 (r20,572 | 20,789 (.....--.
Nondur. goods Ind. with unfilled orders..do_...| 4,332 | 3,888 | 4,056 | 4,051 | 4,772y 4,514 | 4,213 | 3,888 | 3,798 | 3,693 | 3,699 | 3,835 | 3,020 |r4,148 | 4,348 | ... __
By market category:
3Iyﬂ)me goods, gpp};rel, consumer staples.._do____ 2,881 2,317 | 2,958 | 2,878 | 2,722 | 2,667 | 2,502 | 2317 2,197 4 2,143 | 2,053 | 2,125 | 2,120 {r2,169 | 2,280 |_...__._
Equip. and defense prod., incl, auto.d....do_...| 55.295 | 65,981 | 64,179 | 66,747 | 67,712 | 67,170 | 66,590 | 65,081 } 65,153 | 64,176 | 63,206 | 62,711 | 62,432 |r61,969 | 61,790 |. .. ...
Construction materials and supplies______ do___.| 14,165 | 17,778 | 17,282 | 17,650 | 18,101 | 18,054 | 18,105 | 17,773 | 17,670 | 17,461 | 17,255 | 16,947 | 16,736 |r16,583 | 16,430 |..______
Other materials and supplies. . __________ do____| 42,353 | 47,761 | 50,204 | 51,981 | 51,932 | 50,847 | 49,672 | 47761 | 44,651 | 43,159 | 41 284 | 40,283 | 40,108 |~40,180 | 40,803 |_____._.
Supplement: series:
I%usehok‘i“gumhles ______________________ do.._.| 2251 1,769 | 2,328 | 2,261 | 2,100 | 2,052 } 1,922 | 1769 | 1,636 | 1,580 | 1495 | 1,554 | 1,546 | 1,559 |r1,635 | 11,709
Capital goods industriesd..___.______ .dc....| 61,580 74,930 | 71,607 | 74,439 | 75,302 | 75,128 | 75,352 | 74,930 | 74,208 | 73,598 72,339 | 71,592 | 71,17¢ | 70,664 |*70,891 | 1 70,719
Nondefensed.. ... TTdo. 7| 40/840 | 50,318 | 49,399 | 50,498 | 51,323 | 51,413 | 50,822 | 50,318 | 49,605 | 48,600 | 47 353 | 46,709 | 46,304 | 45 546 |- 45.523 | 145,120
Defensoc - o o oo do._ .| 20,740 | 24,612 | 22,208 | 23,941 | 23,979 | 23,715 | 24,530 | 24,612 | 24,603 | 24,998 | 24’ 086 | 24,883 | 24,875 | 25,118 | 25,368 | 1 25,599
BUSINESS INCORPORATIONSG
New Incorporations (50 States and Dist. Col.):
Urmdjus{)ed.-_.,._(._.t-___________,s_t___x(x)uznber__ 320,358 | 319,149 | 29,168 | 24,992 1 23,895 | 25,615 | 22,109 | 23,888 | 26,473 | 22,755 | 26,677 | 28,440 |728,117 (28,135 (... ___.| .. .. __
Beasonally adjustedt__._____.____.____..___ < 2 SN D SO 27,790 | 26,495 | 26,313 | 25,404 | 25,555 | 25,003 | 24,406 | 24,298 | 24,923 | 26,506 726,634 |26,843 | ______.[........
lNDUSTRIAP!, AL%II)“(::S%MMERCML
Al :

Fallures, total . ___________________...___..._ number__| 9,345 | 9,915 782 709 839 993 785 728 | 1,080 963 | 1,145 | 1,202 | 1,045 805 f.______.f.o.....
Commercial service. ___do____| 1,182 1,320 103 94 140 128 112 92 128 136 158 164 152 15 (e
Construction. ... ... __do.___}! 1,419 1,840 142 117 164 223 154 139 221 192 230 258 223 178 | e
Manufacturing and mining _ ___________ - 1,463 1,557 124 119 141 156 105 126 191 130 164 170 145 10 |
Retall trade 4,341 4,234 328 318 325 389 323 297 445 414 491 494 425 336 | ]e.
Wholesale trade 940 954 85 61 69 97 91 74 95 91 102 116 9y 66 | .

Liabillties (current), total.___.____.___._. thous. $._|2,298,606 13,053,137 | 153,403 (232, 681 |717, 014 706,827 1344, 659 (242, 504 1391, 141 (423, 449 343,348 (372,076 (357,785 75,017 |________|.__.__._
Commercial service_ __ ..do____| 244,958 | ~2n iov | 20,950 | 12,060 | 15,787 | 31,140 | 36,480 | 21,191 | 20,546 | 43,335 | 31,560 [117,559 | 23,08 | 27,404 | | _______
Construction___________ 300 075 | 526,598 | 30,412 | 17,826 | 29,914 | 37,360 1110,070 | 23,918 | 33,223 | 73,476 | 43,890 | 58,581 (199,260 | 27,248 | _______| ___.___
Menufacturing and mining. 797,490 | 833,824 | 27,812 | 78,931 | 75,831 | 3,160 | 60, 310 | Y, 739 190,470 123,242 | 97,441 (107,746 | 55,45.

Retall trade . ______.___. ____._____ 672,831 11,069,656 | 47,816 (109,83 | 75,481 | 31,075 122 616 | 73,721 [109,345 | 87,142 {140,881 | 59,483 | 40,49~
Wholesale trade_ ... ... 274,252 | 274,893 | 26,913 | 14,025 | 17,501 | 14,092 | 15,183 | 19,025 | 37,557 | 96,254 | 29,567 | 28,707 | 39,48

Fallure annuel rate (seasonally adjusted)

No. per 10,000 zoncerns__| 236.4 | 238.4| 37.7| 334! 452 470| 36.3| 37.0] 4681 449! 46.3| 491 43.4| 365 .\ ___

r Revised. » Preliminary. 1 Advance estimate: totals for mfrs. new and unfilled orders ¢ For these indusiries (food and kindred prod., tobacco mfs., apparel and other textile

for July 1975 do not reflect revisions for selected components. 2 Based on unadjusted data. prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are
y P b -

g feo eorresponding note on p. S-6. @ Includes data for items not shown separately. considered equal to new orders. © Compiled by Dun & Bradstreet, Inc. (failures data

@ Includes textile mill prod., leather and prod., paper and allied prod., and print. and pub.

ind., uunlied orders for other nondurable goods are zero.

for 48 States and Dist. of Col.).

{ Revised back to Mar. 1971 to reflect new seas. factors;

revisions prior to Feb. 1973 will be shown later.

A See corresponding note on page S-4.



S-8 SURVEY OF CURRENT BUSINESS September 1975
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975

through 197.2'-nd descriptive notes are as shown in

the 1973 edition of BUSINESS STATISTICS Annual July ‘ Aug. ' Sept. ‘ Oct. ‘ Nov. | Dee. | Jan. | Feb. l Mar. ‘ Apr. | May | June | July | Aug.

COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS

Prices recelved, all farm products._.__ 1910-14=100_. 438 467 447 470 460 473 463 451 438 427 420 431 452 463 476 476

CrODS oo do___. 370 483 465 498 496 520 508 483 455 435 419 425 428 435 450 454
Commercial vegetables_. --do____ 382 409 405 411 415 448 448 437 460 484 458 477 462 539 516 440
Cotton. . __.____ do____ 274 433 41€ 452 465 435 425 370 312 275 286 272 307 311 342 362
Feed grains and hay____ -do___. 283 420 406 468 467 490 485 475 450 419 393 402 407 396 397 423
Food grains_______.._. 379 530 505 481 490 545 552 526 471 458 427 430 407 353 397 446
Fruit_____ 332 349 347 38G 373 391 337 311 330 321 341 343 375 392 392 358
Tobacco 718 821 762 856 892 896 912 928 903 922 922 924 923 922 833 /64

Livestock and products @ - ... __.._.._. do._.. 497 453 431 446 429 431 424 424 423 419 420 435 473 487 498 495
Dairy products. ........- _ 428 489 448 454 473 488 497 484 490 487 479 474 471 468 478 500
Meat animals__ .. _______ 666 555 548 570 512 509 486 489 487 483 491 535 611 640 652 631
Poultry and eggs 232 214 181 196 220 221 228 234 232 225 222 202 208 209 220 228

Prices pald:

All commodities and services_....._._._..__ 430 505 502 518 528 530 537 540 537 535 532 541 548 554 557 561
Family living items_____ 444 519 519 527 535 537 552 557 557 562 557 557 565 568 574 575
Production items_____.__ 420 494 490 512 522 525 526 528 523 516 515 530 536 545 545 550

All commodities and services,

wage rates (parity index)_______ 496 578 575 591 599 606 613 616 617 615 612 621 627 r 632 636 639
Parfty ratlo §- - oo 88 81 78 80 77 78 76 73 71 70 69 69 72 73 75 74
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted
AldtemsY . ... 1967=100_. 133.1 147.7 | 148.0 149.9 151.7 153.0 | 154.3 155. 4 156. 1 157.2 157.8 158.6 159.3 | 160.6 162.5 162.8

Special group indexes:

Allitems less shelter)__ ... _____.____ do.._. 131.1 145.6 | 146.4 | 148.3 150.0 | 151.2 152.5 | 153.5 154.1 155.0 | 155.6 | 156.3 | 157.0] 158.4 | 160.5 | 160.8
All items less foodY_._.____ _do_.__ 130.7 143.6 144. 4 146.1 147.8 149.1 150. 4 151.3 151.9 153.0 | 153.9 154.9 155.6 156. 6 157.6 158.3
All items less medicaleareY. ... __..___. do.... 132.9 147.7 | 147.9 149.7 151.5 152.8 154.2 155.3 156.0 156.9 157.5 158.2 158.9 160.3 162.0 | 162.4
CommoditlesY .. . __ do____ 129.9 145.5 145.6 147.6 149. 4 150.7 | 152.0 155.0 153.4 154.4 155.0 | 155.7 | 156.5 157.9 160. 1 160.4
Nondurables..___.______ __do____ 132.8 151.0 150.9 153.0 154.8 | 155.8 157.2 158.3 158.7 159. 6 159.7 160.1 160. 8 162. 4 165.0 165. 2
Nondurables less food_ _.do.... 124.8 140.9 141.8 143.7 145.3 146.1 147.2 147.7 147. 2 148.2 148.8 149.8 150.5 151.2 152. 2 153.0
DurablesY _______._. I _.do____ 121.9 130.6 13L5 133.2 134.8 136.8 138.0 138.8 139.3 140.3 142,1 143.6 144.8 145.8 146.9 147.5
Commodities less food. _.do_._. 123.5 136.6 137.5 139.3 140.9 142, 2 143.3 143.9 143.9 144.9 146.0 147.2 148.1 148. 9 149.9 150.7
Services._...___...____. _.do..__ 139.1 152.1 | 152. 6 154.2 156.0 1 157.3 | 158.7 160. 1 161.3 162.6 163.2 164.1 164.5 | 165.7 166.6 | 167.4
Services lessrent. .. _.....____._.___.. do.._.| 1418 | 156.0) 156.6 | 158.4 | 160.3 | 161.9 | 163.3 | 164.8 | 166.2 | 167.5 | 168.3 | 169.2 | 169.6 | 170.9 | 171.9 | 172.7

Food @ oo do_._. 141.4 161.7 | 160.5 162.8 165.0 | 166.1 167.8 169.7 170.9 171.6 171.3 171.2 171.8 | 174.4 { 178.6 178.1
Meats, poultry, and fish____ _do____ 160. 4 163.9 154.6 162.1 166.3 | 163.7 | 164.0 | 163.5 163.5 | 162.7 161.8 | 161.8 168.2 | 177.2 | 187.7 | 180.7
Dairy products. ... __._.____ _do____ 127.9 151.9 151.6 150.7 151.1 151.7 152.7 155.3 155.2 155. 6 155. 4 154.8 153.6 153.3 153. 4 154.3
Frults and vegetables_._____ _do_.__| 1425 165.8 { 178.7 | 168.2 | 1629 162.4 | 16+..3 | 161.3 | 163.5 | 166.7 | 167.4 | 167.8 | 169.0 | 177.4 | 188.8 | 177.9

Housing.._____________________ _do.___ 135.0 150.6 | 150.9 152.9 154.9 156.7 158.3 159.9 161.3 162.8 163. 6 164.7 165.3 166. 4 167.1 167.7
Bhelter @ _________ . ... do.___ 140.7 154. 4 154.5 156.2 158.2 160. 0 161.3 163.1 164. 4 165.9 166. 6 167. 6 168.2 169. 4 170.2 170.7

Rent.__.__.. -do____ 124.3 130.6 130. 6 131.2 131.8 132.5 133.1 133.7 134.5 135.1 135.5 135.9 136. 4 136. 9 137.3 138.0
Homeownership. do____ 146.7 163.2 | 163.2 | 165.4 167.9 170.1 1717 | 174.0 ] 175.6 177.3 178.2 179. 4 180.1 181.4 | 182.3 182.8
Fuel and utilities @ ... _.__._____ _do___. 126.9 150. 2 150.9 152.6 154.0 | 155.2 157.1 158. 4 160.5 162. 2 163.0 164. 6 165.5 166. 9 168.0 | 168.9
Fuel oil and coal.._.._..______ _do___. 136.0 214.6 | 218.5 220.9 | 222.7 | 225.5 220.2 | 228.8 | 228.9 | 229.5 228.3 | 229.0 1 230.2 | 230.6( 2341 235.7
Gas and electricity . ____.____.____ _do____ 126.4 145.8 146.2 148.5 150.2 | 1515 154.0 106.7 [ 160.2 162.7 164.0 | 166.3 167.3 169. 4 170. 4 171.2
Household furnishings and operation.____do____ 124.9 140.5 141.4 143.9 146.6 149.0 | 151.0 152.3 153. 2 154.7 155. 6 156.8 157.4 | 158.1 158,83 | 158.8

Apparel and upkeep. . ..______________ _do_.__ 126.8 136.2 | 136.3 138.1 139.9 141.1 142.4 141.9 139. 4 140. 2 140.9 141.3 141.8 | 141.4 | 141.1 142.3

Transportation. .. ~do_.__ 123.8 137.7 140.6 141.3 142.2 142.9 143.4 143.5 143.2 143.5 144.8 146.2 147. 4 149. 8 152.6 153. 6
Privatef.._.. 121.5 136.6 139.7 140.5 141.4 142.3 142.7 142.5 142.2 142.5 144.0 145.5 146. 8 149.3 152. 3 153.4

New cars._ do__..| 1Lt 117.5 | 118.0 | 118.1 | 118.4 | 123.7 | 124.5 | 124.9 | 123.4 | 124.5| 127.3 | 127.5| 126.8 | 127.0 | 126.6 | 126.8
Used cars{ do. | u7.6| 1226 127.9| 1320 | 1359 | 130.4 | 141.6 | 138.4 ] 134.9 | 133.5 | 1353 | 1381 | 1422 | 147.5| 153.2 | 156.1
Publie....___ Jdo___| 1448 | 1480 148.6| 148.7 | 148.8 | 148.8 | 140.5 | 152.0 | 152.2 | 152.3 | 152.3 | 152.4 | 1525 | 1541 155.0 [ 155.0
Health' and recreation @ .. do____ 130.2 140.3 141.0 142.6 144.0 145.2 146.3 147.5 148.9 150. 2 151.1 152, 1 152.6 153.2 154. 0 154.6
Medical eare__.__________________________ do____| 137.7 150.5 | 15L.4 | 153.7 | 185.2 | 156.3  157.5| 159.0] 161.0) 163.0 | 164.6 | 165.8 | 166.8 | 168.1 | 169.8 | 170.9
Personalcare.....___ .. _.________________ do.___| 125.2 137.3 | 137.8 | 139.3 | 141.2 | 143.0 | 144.2 | 145.3 | 146.5 | 147.8 | 148.9 ( 149.5 | 149.9 | 150.3 | 151.2 | 151.4
Reading and recreation__________________. do___.| 1259 133.8 1 134.6 | 1352 137.0 | 137.8 | 138.8 | 139.8 | 141.0| 141.8 | 142.0 | 143.5 | 143.8 | 144.1 | 144.4 | 144.7
. Seasonally Adjusted}
Allitems, percent change from previousmonth.__. [ ____._ _|...... _. 0.8 1.1 1.2 0.9 0.9 0.8 0.6 0.5 0.3 0.6 0.4 0.8 1.2 .2
Commodities___._______ ... _______. 1967=-100__{___._____| ... 145,51 147.5 1 149,11 150.5 | 1520 153.2 | 154.0 | 154, 7| 1548 | 1557} 156.3 | 157.6 | 159.9 | 160.2
Commodities less food¥. ... ... _.__.. doo_ b 137.5 | 139.3 | 140.8 | 141.8 | 142.9 | 143.8 | 144.5 | 145.6 | 146.4 | 147.5 | 147.8 | 148.5 | 149.9 | 150.7
Food .. L doo ot 150.4 | 162,21 164.8 | 166.9 | 168.8 | 170.4 | 17L.9 | 1714 | 170.3 | 170.9 | 171.8 | 174.4 | 177.4 | 177.4
Foodathome.______ .. .. ___._________ Ao N . 159.2 ) 162.4 | 165.3 | 167.7 | 169.7 | 1717} 172.6 ) 171.5) 169.9 | 170.5) 171.6 | 174.9 | 178.3 | 178.3
Fuels and utilittes_.__________.._____________ do | e 151.4 | 153.2 | 154.6 | 156.1{ 157.6 | 158.4 | 160.2 1 161.2 | 162.0| 163.8 | 165.0 | 167.2 | 168.5 | 169.6

Fueloiland coal _._.___.___________________ do oo .. 220.7 | 222.2 | 224.0 | 226.6 | 228.7 | 229.7 | 228.2 | 227.9| 224.9 | 227.2 | 9929.7 | 231.5| 236.5 | 237.1
Shelter...._ ... . ... do__ ... 154.7 | 156.2 | 157.9 | 159.5 | 160.8 | 162.6 | 164.1 | 166.1 | 166.9 | 168.1 | 168.9 | 169.7 | 170.4 | 170.7
Apparel and upkeep. ...._...._____.___._____ doo || 136.5 | 139.5 | 139.3 , 139.8 | 140.7 | 140.8 | 14C.8 | 141.2| 141.3 | 141.3 | 141.2 | 141.3 | 142.4 | 143.7
TransportationY_ _.________..__.____________. A0 139.6 | 140.7 | 142.8 | 142.8 | 1435 143.9 | 143.5| 144.4 | 1454 | 146.5| 147.0| 148.8 | 151.5 | 153.0

Private____.___ ... ___.J11100000 do_ . f . 138.6 | 130.9 | 1421 | 1422 | 1427 | 143.1] 1425 | 1435 | 144.7| 1458 146.2 | 1483 | 151.1 | 152.8

Newears. ... ..o Ao 118.5 | 119.3 | 121.2 | 123.2 | 123.8 [ 124.3 | 1208 | 123.4 | 1269 127.5 | 126.8 { 127.3 | 127.1{ 128.1
Health and recreation________________________ do. e 140.9 | 142.5 | 143.9 | 1451 | 146,2 | 147.5 1 149.0 | 150.5 | 151.4 | 152.83 | 152.6 | 153.0 | 153.: 154.4
WHOLESALE PRICES®
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commodities:

22 Commodities 1173.8 | 12279 | 236.9 | 240.8 | 230.5| 2315 | 227.8 | 213.1| 205.1 | 201.9| 198.6 | 201.2 ) 1945 | 187.2 | 1955 | 205.6
9 Foodstuffs_____ 11752 | 12432 | 250.0 | 266.9 | 255.2 | 276.9 | 282.0 | 264.4 | 247.2 | 286.1 ) 224.5 | 224.6 | 210.3 | 200.4 | 236.0 | 240.8
13 Raw Industrials 1173.1 | 1219.0 | 2982 | 204.2 | 214.7 | 204.4 | 196.4 | 183.4 | 180.1 | 181.1| 182.3 | 186.4 | 184.2 | 173.2 | 17L.5| 179.6

Allcommeoditles __.____.__.___________.______ do_._ .| 1347 160.1 1 1617 167.4 | 167.2 | 170.2 | 171.9 | 1715 171.8) 17131 170.4 | 172.1| 173.2 | 173.7§ 175.7 | 176.7
By stage of processing:
Crude materials for further processing..__do.___ 173.9 196.1 194, 5| 203.5 ] 196.8 | 200.3 108.2 | 193.9 | 189.3 | 185.8 | 1824 | 189.4 | 196.7 | 197.1 203.0 [ 204.1
Intermediate materials, supplies, etc.._..do_.__ 131.6 162. 9 166.3 174.0 173.8 176.8 178.6 178.4 179.1 178.8 178.1 179.0 178.4 178. 4 179.3 180 9
Finished goods®_ ... _________ “do___| 127.9 147.5 ) 148.1 | 150.6 | 152.1 | 155.2 | 157.7 | 158.0 [ 159.3 | 159.3 | 158.9 | 160.0 | 161.2 | 162.5 | 164.5 | 164.9
Consumer finished goods - - _do.... 129.2 149.3 149.9 152.1 153.2 156.0 158.6 158.7 159.8 159. 4 158.5 159.7 161.1 162. 6 165.0 165.3
Producer finished coods. ... _ ... do....| 123.5 141.0 | 141.5| 145.2 ] 148.0 ] 151.9 | 154.1 | 155.3 | 157.4 | 158.3 | 159.7 | 160.7 ) 161.2 i 161.7 | 162.4 | 163.0

By durability of produ t: .
Durablegoods____. _____.______________ 127.9 150.1 | 153.5 | 156.4 | 158.0 | 159.8 | 160.7 | 16u.8 ] 162.4 | 163.6 | 164.1 | 164.8 | 1653 | 1652 | 1651 | 165.7
Nondurabl: goods , 1309 | 167.6| 168.0| 175.6 | 174.1 | 178.1 | 180.4 | 179.5 | 179.0 | 177.1| 175.2 | 177.6 | 179.1 | 180.2 | 183.6 | 184.9
Total marufactures 129.2 154.1 156.4 | 161.8 162. 4 165. 2 166. 2 166. 9 168. 2 168.0 167.8 | 168.7 | 169.5 170.1 171.4 | 172.3

Durable manufac res 127.4 | 148.6 | 1507 | 154.8 | 156.6 | 158.6 | 159.6 | 160.3 | 162.0 | 163.2 | 163.7 | 164.4 | 164.9 | 165.1 | 1652 | 165.7
Nondurable man actures 131.0 159.5 1 161.1 168.8 168.2 | 171.8 | 172.9 173.4 174.4 172.8 | 17L.9 173.1 174. 1 175.1 177.6 | 179.1

r Revised. t Computed by BEA. Q Includes data for items not shown separately.

§ Ratio of prices received, to prices paid (parity index).

}ndlividual commodities see respective commodities.
uels.

& For actual wholesale prices of

© Goods to users, incl. raw foods and

1 Effective June 1975 SURVEY, indexes have been restated to reflect new seasonal factors;
revised indexes for 1970-74 appear on p. 39 of the Aug. 1975 SURVEY.
the December 1974 SURVEY, indexes have been revised back to April 1974 to reflect the cor-

rection in the used car component.

Y Effective with



September 1975 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in footnotes below, data 1973 1974 19714 1975
through 1972 and degcriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July ‘ Aug. ‘ Sept. ( Oct. ‘ Nov. | Dec. Jan. Feb, | Mar. | Apr. | May | June | July l Aug.

COMMODITY PRICES—Continued

WHOLESALE PRICESs—Continued
(U.S. Department of Labor Inderes)—Continued

All commodities—Continued
Farm prod., processed foods and feeds_1967=100__ 159.1 177.4 1 172,71 183.4 | 179.1| 185110 189.0] 186.5| 183.8| 179.5| 1749 | 178.8 | 181.2 | 182.3 | 188.2| 189.0

Farm produets @ ... ___._.______ do_..| 176.3} 187.7 ) 180.8 | 180.2 | 182.7 | 187.5| 187.8 | 183.7 | 179.7 | 174.6 | 17L.1 | 177.7 | 184.5 | 186.2 | 193.7 | 193.2
Fruits and vegetables, fresh and dried.do___.| 168.1| 1923 | 186.9 | 162.6 | 163.2 | 166.2 | 186.9 | 163.7 | 174.9 | 160.0 | 163.8 | 183.4 | 183.1 ) 206.7 | 208.6 | 179.6
Grains do 183.6 257.9 | 247.1| 277.7 | 259.3 | 291.2| 283.5| 276.0 | 255.4 | 242.8 | 223.5 | 218.5| 213.0 | 203.3 | 219.3 | 237.8
Live poultry._. N 179.5 | 157.4 | 148.1 | 149.8 | 173.4 | 157.0 | 178.8 ] 167.3 | 173.6 | 176.7 | 170.1 | 168.3 | 177.6 | 100.6 | 219.1 | 202.4
Livestock 190.4 { 170.6 | 173.6 | 184.6 | 168.6 | 164.9 | 156.4 | 159.5 | 156.0 | 152.0 | 185.4 | 178.5 | 197.9 | 202.4 | 211.3 | 208.0

Foods and foeds, processed @ ______..__._. do._..| 148.1 170.9 | 167.6 | 179.7 | 176.8 | 183.5 | 180.7 | 188.2 | 186.4 | 182.6 | 177.3 | 179.4 | 179.0 | 179.7 | 184.6 | 186.3
Beverages and beverage materials._____ do__..| 12L.7 140.7 | 143.6 | 146.2 | 147.8 | 152.6 | 154.2 | 158.2 ] 162.6 | 162.2| 162.2 | 16L.7 | 161.0 | 160.4 | 150.4 | 161.6
Cereal and bakery products.____.._._._ do____ 134.4 171.2 | 168.9 | 169.3 169.7 { 176.2 { 179.7 | 181.9 | 182.3 | 183.6 | 18L.9 179.1 176.2 | 174.4 | 176.7 175.8
Dairy produets_—.._ ... - Aol 13u1 | 1464 | 1417 | 142.4 | 144.8 | 146.4 | 146.8 | 146.7 | 148.3 | 148.5 | 1486 | 148.9 | 149.6 ; 150.5 | 153.2 | 156.3
Fruits and vegetables, processed-___._.do_.__ 129.6 154.6 157.7 | 162.7 | 165.6 [ 170.0 | 171.1 170.1 1712} 170.9 | 169.5 | 170.8 | 171.0 | 170.9 | 169.4 | 168.6
Meats, poultry, and fish______..__.____ do___.| 1675 163.5 [ 167.2 | 169.7 | 165.5 | 163.0 | 166.5 | 160.6 | 165.6 | 164.6 | 163.7 | 174.4 | 190.7 | 199.6 | 200.7 | 204.5

Industrial commodities. . ..o occooooooo_ do....| 125.9 153.8 | 157.8 | 161.6 | 162.9 | 164.8 | 165.8 | 166.1 | 167.5 | 168.4 | 168.9 | 169.7 | 170.3 | 170.7 | 171.2 | 172.2

Chemicals and allled produects @ ... do___| 110.0 6.8 | 148.4 | 1585 | 161.7 | 168.5 | 172.9 | 174.0 | 176.0 | 178.1 | 181.8 | 182.4 | 182.1 | 18L..2 | 181.4 | 182.1
Agric. chemicals and chem. prod.._____ do___. 96.6 | 137.7 1 13L.0| 142.0| 1453 | 170.4 ¢ 18L.1| 182.2| 190.1 | 192.9) 211.6 | 2125 | 212.1 | 211.0] 210.3 | 206.5
Chemicals, industrial _.______________._ d 103.4 | 1517 | 155.5| 167.8 | 174.4 | 181.9 | 190.1 | 194.8 | 196.8 | 202.1 | 207.5 | 207.4 % 208.8 | 207.0 | 206.3 | 207.4
Drugs and pharmaceuticals. 1043 | 1127 | 127 | 11538 17.0 | 119.1 | 120 | 128 | 123.8 | 1241 124.5| 125.9 | 1259 | 126.4 | 197.5 | 127.5
Fats and oils, inedible__ 228.3 | 338.2| 347.4| 380.2 ] 325.3 | 328.3 | 301.3 | 264.3 | 235.3 | 28L.6| 2182 | 2615 | 9250.5 | 246.7 | 260.4 | 285.7
Prepared poifit .o .--.- ... ... 122.2 1 145.7 | 149.7 | 152.3 | 154.8 | 157.6 | 161.8 | 161.8 | 163.7 | 164.0 | 164.7 | 164.7 | 186.1 | 165.9 | 147.1 | 167.1

Fuels and related prod., and power ¢Y...do_._ .| 134.8 208.3 | 221.7 | 226.0 | 225.0| 228.5| 227.4| 209.0) 232.2 | 232.3| 233.0| 236.5 | 238.8 | 243.0 | 2466 | 252.4
(oL D do.__.| 2181 332.4 | 3440 357.7 | 371.8 | 394.3 | 398.0 | 428.4 | 498.8 | 400.9 | 388.3 | 387.3 | 389.3 ! 385.9 | 3go 2| 377.9
Electric power “do..t 120.8! 163.1| 167.6 ] 170.6 | 173.8 | 178.3 | 179.7 | 180.3 | 183.3 | 186.5 | 1911 | 194.6 | 192.9 | 190.6 | 1926 | 195.2
Gasfuels {.____ .. _.__.__.____ do___.| 126.7 162.2 | 187.4 | 189.9 | 166.6 | 167.2 | 175.5 | 177.2{ 181.0 | 188.5( 188.1 | 206.9 | 219.1 | 220.0 | 996.4 | 226.8
Petroleum products, refined §..........do._..| 128.7 | 223.4 | 239.4| 243.9 | 243.0 | 244.3 | 288.2 | 238.5 | 242.3 | 240.7 | 242.3 | 243.6 | 246.1 | 252.2 | 58,8 | 268.6

Furniture and household durables @ _____ do.... 115.2 127.9 128.2 129.8 132.8 135.5 136.9 137.7 138.8 139.1 138.5 138.5 138.6 139.0 139.2 139.8
Appliances, honsehold ____________ “dol77| 1085 117.9) 16.7 | 1183 | 120.9 | 1251 | 126.9 | 128.7 | 130.1 | 130.6 | 130.1| 130.6 | 131.0{ 132.2} 3399 | 132.4
Furniture, household______. “do__.| 123.0| 136.6| 136.7 | 137.0 | 139.9 | 142.8 | 144.5 | 144.6 | 145.4 | 145.5 | 145.3 | 145.4 | 1453 | 145.3 | 1454 | 145.5
Home electronic equipment___.__. do__.. 91.9 93.1 93.6 93.6 94.1 94.1 94.5 94.7 95.4 95.6 95.4 9L.9 91.9 93.0 93.3 94.6

Hides, skins, and leather products 9 .__. do._..| 1481 145.1] 146.6 | 146.2 | 148.1 | 145.2 | 144.5 | 143.2 | 142.1 | 141.7 | 143.2 | 147.5 ) 147.7 | 148.7| 1403 | 149.3
FOOtWear .- .. d 130, 5 140.0 | 139.8 | 140.7 | 144.1 | 144.3 | 144.8 | 144.8 | 145.4 | 145.9 | 146.0 | 146.8 | 146.9 | 146.9 | 147.3 | 147.5
Hides and skins. 253.9 | 105.9 | 2155 | 204.3 | 1049 | 161.2 | 156.5 | 136.7 | 124.7 | 122.3 | 138.5| 173.9 | 170.6 | 182.5| 186.8 | 186.6
Lesther______. _________________ 160.1 154.3 | 155.3 | 154.4 | 155.3 | 151.5 | 147.4 | 145.3 ) 141.1| 138.8 | 141.6 | 15L.5) 153.8 | 183.2 | 1526 | 15L5

Lumber and wood products _ 177.2| 183.6 | 188.6 | 183.7 | 180.4 | 160.4 | 1658 [ 165.4 | 164.7 | 160.3 | 169.6 | 174.9 | 183.0 | 18LO| 179.6 | 179.7
Lumbero e 205. 2 207.1 | 214.2 | 206.7 | 199.6 | 183.6 | 178.1 | 177.2 | 176.5 | 181.3 | 182.3 | 189.3 | 200.7 | 199.7 | 106.8 | 197.8

Machinery and equipment ¢ 127 | 139.4 | 1403 | 144.3 | 146.8 | 150.0 | 1527 | 1s4.0| 156.6 | 157.7 | 158.8 | 159.7 | 160.4 | 16101 1617 | 162.2
Agricaltural machinery and equip_ .. do.._.| 125.9 | 143.81 1439 | 147.9 | 152.0 [ 155.0 | 159.7 | 160.5 | 163.6 | 164.4 | 166.0 | 166.7 | 167.5 | 167.8 ) 168,51 168.9
Construction machinery and equip_...do....| 130.7 152.3 | 151.4 | 1613 163.4 | 167.0 | 1690} 1760} 177.6 ) 180.4; 182.0 | 183.8 | 184.0| 1844 484 9| 1854
Electrical machinery and equip_._..._. do..| 12.4| 125.0| 1063 | 128.5 | 130.4 | 1324 | 13541 1365 138.1 | 138.7 ) 139.1 | 139.5 | 140.1 | 140.4} 140.8 | 140.9
Metalworking machinery and equip .. do__.| 125.5 | 146.9 | 149.3 | 1527 | 1s6.1 | 150.9 | 161.9 | 1630 164.9 | 167.1 | 168.8 | 169.6 | 170.2 | 17191 172.7 | 173.0

Metals and metal products @ 132.8 171.9{ 180.3 | 185.6 | 187.1| 186.9 | 186.7 | 1846 | 185.5 | 186.3 { 186.1 | 185.7 | 185.1 184.5 | 183.4 | 184.3
Heating equipment_.___._______ 120.4 | 135.0 | 137.1 | 140,0 | 141.4 | 1450 | 14701 1485} 148.3 | 140.0 | 149.5 | 149.8 | 150.2 | 150.5 | 150.2 | 150.3
Iron and steel .__._ B 136. 2 178.6 | 100.4 | 195.7 | 198.1 | 199.0 | 199.7 | 1967 | 199.4 | 200.5 | 200.6 | 20L.1| 200.6 | 199.4| 197.3 | 198.4
Nonferrous metals_____________________ 135.0 187.1 ] jos.4 | 200.4 | 1o7.0 | 190.8 | 187.21 ig1.8) 178.8 | 176.1| 173.9 | 172.2 ) 171.1 | 169.1} 167.7 | 169.3

Nonmetallic mineral products @ ... _do.__{ 1302 153.2| 156.4( 157.6 | 159.8 | 162.2{ 163.4 1 1643} 168.5 | 170.3 | 170.8 | 173.0( 173.1| 173.3 | 174.7 | 175.8
Clay prod., structural, excl. refrac. ... do....| 123.3| 135.2| 1352 137.3 | 139.2 | 1412 | 141.2| 14327 1454 | 146.8 | 146.8 | 148.7 ) 1490.2 | 151.0) 151.3 | 152.3
Conerete products - ... “do.__| 1317 151.7 | 1552} 156.4 | 157.1 ] 150.5 | 160.4 | 1618 ] 167.1 | 168.1 | 169.0 | 160.9 | 170.0 70.3 1 171.2 | 1713
Gypsum products__.___________ “do -7l 12009 | 137.6 | 1388 | 142.9 | 145.7 | 144.6 | 143.8 1 1443 143.7 | 143.7 | 145.6 | 1440} 143.5 | 143.4| 1408 | 143.2

Pulp, paper. and sallied products__ do___| 1221 151.7 | 153.3 | 162.0 | 1642 | 166.0 | 166.9 | 167.2| 169.8 | 169.8 | 170.0 | 169.7 | 169.8 | 169.8 | 1790 | 170.0
Paper.. ... Jdo | 121.4 148.6 | 149.9 | 1603 | 162.1 | 165.4 | 166.4 1 167,51 173.3 | 173.4 | 178.3 | 73,1 | 172.6 | 172.5} 3704} 172.4

Rubger and plastics products___ do. | 112a| 136.2| 139.5] 143.4 | 145.6 | 147.5 | 1485 | 149.4 | 149.6 | 150.0 | 149.7 | 140.4 | 148.9 | 1861 350 1 | 150.0
Tires and tubes. ... do._| 1114 133.4] 136,90 | 1382 | 140.3 | 141.3 | 1427 | 143,47 143.7 | 145.1 | 145.1 | 145.1} 145.4 | 145 151.8 | 152.1

Textile products and apparel @ ._.._______ | 1238 | 139.1 | 1423 142.3 | 142.1| 140.5 ) 139.8 | 138 4§ 137 136.5 | 134.3 ! 134.4| 1352 135 136.8 | 187.6
A pparel e e pparel 2. do 60| 125 1305 1324 | 1330 1331 | 1336 1337 | 1338 | 133.6| 1333 | 1330 1822 | 1825 1304 | 132.8

Cotton products .
Synthetic products
Textile housefurnishings.

1218 | 135.8 140.3 | 138.9 | 137.7 | 135.1 | 13421 1323} 130.

4
9
3| . . 5 .
143.6 175.4 | 184.7 | 1800 | 179.3 | 173.4 | 170.8 | 1857 ] 162.0 | 158.0 | 156.0 | 158.1 | 162.6 164% 167.4 | 169.4
7 : -
113.3 | 1431 147.1 1 147.4 | 148.5 | 149.2 | 149.0| 1484 | 150.1 Z’
8

Wool products. ... ool tes.2| 1150 119.2| nr7| Le5| 1123 107.3 1073 | 1038 1038 | 102.0] 103.5| 107.0 | 107 107.8 | 108.5
Transportation equipment ¢ ___Dec. 1968=100__| 115.1 | 1255 1251 | 126.7 | 127.7 | 134.2 | 13851 137.0f 137.1 | 138.2 | 130.5) 139.9| 130.90 149.1| 140.1 | 140.5
Motor vehicles gndpequip __________ 1967=100..| 119.2 129.2 | 1285 ! 130.1 | 130.6 | 138.1 | 1389} 140.7 | 140.2 | 141.5 | 143.0| 143.0 | 142.9 | 143.1 | 143.1 | 143.5

Seasonally Adjusted {

All coxgmodities, percent change from previous

MONTh. oo O e 3.9 3.7 0 2.9 1.4 -9 —.2 —.8 —.5 L5 .4 -1 1.2 8
By stage of processing: -

Crude mfﬂorials fmg further processing 1967=100. . 193.7 | 201.3{ 199.0 | 203.1: 2045| 1983 ] 182.9 | 18L.3 | 179.9| 100.7) 195.8 ) 192.7} o09.2| 20L.9

Intermediate materials, supplies, ete. ... do.... 165.6 | 178.5 | 173.1 | 177.5 | 179.3 ) 1795 [ 170.8 | 170.3 | 177.9 | 178.8 | 177.3 ) 178.0) y73.6 | 180.4

Finished goods: "

Consun%er finished goods......o......... do.... 149.6 | 151.6 | 153.2 | 156.9 | 160.2 | 158.9 | 150.5 | 158.6 | 157.7 | 159.7 | 161.3 ) 162.4 | 1647 | 164.8
Food.... .o do. 164.3 | 167.2 | 168.5 | 173.3 | 180.5 | 176.6 | 175.6 | 174.1| 170.6 | 175.1 | 178.2 | 179.9 ] 134 4| 183.3
Finished soods, exe. foods. - —ommm o o1ll do 1407 | 1426 | 144.5 | 147.1| 147.6 | j48.6 | 149.5 | 149.7 | 150.0 | 150.3 | 150.8 | 1515 152 4 158.9

Durablo 126.8 | 127.6 | 120.6 | 133.5| 133.9 ) 1349 1352 | 135.8 | 136.9 | 136.9 | 136.9 | 137.3 | 1374 | 137.7
Nondurable 150.0 | 152.5 | 154.2 | 156.0 | 156.8 | 1578 ) 158.5 | 159.0| 1589 150.3) 160.11 161.0 | 1635 | 1646
Producer finished goods 141.5 | 145.1 | 1480 | 152.1 | 1544 | 3553 % 157.2 | 158.1 | 159.7 | 160.7 | 161.2 [ 16L7 | 1624 | 162.8

By durabillty of produet:
Total manufactures. ... . ...o..._._ do._..
Durable manufactures______
Nondurable manufactures
Farm produets..____.____...__
Processed foods and feeds

155.6 | 161.3 | 1619 | 165.9 | 167.0) 16771 168.7 | 168.0| 167.5| 168.9 | 169.0| 160.8} 1705 | 17L8
1512 | 1543 | 156.6 | 158.9 | 160.4 | 1613 | 162.5 | 163.2| 163.4 | 163.7 | 16441 1648 1647, 165.2
160.1 | 168.3 | 167.9 | 173.0| 173.8 | 741 | 1747 | 172.3| tL2| 173.8 | 1743 ) 1741} 176.5 178.6
180.8 | 186.8 | 1844 | 193.1| 1040 jge1 | 177.9| 170.2 | 168.1| 170.3 | 18451 18L.7/| 1037, 190.7
166.0 | 177.9 | 177.0 | 185.0 | 193.8 | 1gg 2| 185.3 | 180.3 | 175.7 | 18lL.9| 180.3 | 178.1| 183.9 | 1845

PURCHASING POWER OF THE DOLLAR
As measured by—

‘Wholesale prices..._.____. 1967=$1.00__| $0.744 | $0.627 | $0.618 | $0.597 | $0.598 | $0.588 | $0.582 | $0.583 | $0.582 | $0.584 | $0.587 | $0.581 | $0.577 | $0.576 | $0.569 | $0.566

Consumer prices..._.___._._______________ .4 do__.. .752 678 | .676 . 667 659 | .654 648 | .643 | .641 636 | .634 | .631| .628 623 | .616 | .614

o'See corresponding note on p. S-8. Q Includes data for items not shown separately. index reflects May prices); refined petroleum products (gasoline, distillates, residual), one

“Beginning June 1974 SURVEY, data are restated to reflect changes in pricing by BLS. month (July index reflects June prices). The restated indexes are comparable with those for
Because of delay in obtaining data the prices lag the current index as follows: electric power, earlier periods. tBeginning in the May 1975 SURVEY, data reflect new seasonal factors;
one month (i.e., July index reflects June prices); gas fuels, except LP G, two months (July revised indexes for 1970-74 appear on p. 40 of the Aug. 1975 SURVEY.
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S-10 SURVEY OF CURRENT BUSINESS September 1975
1973 1974 1974 1975
Unless otherwise stated in footnotes below, data ] ‘
through 1972 and descriptive notes are as shown | ' ; ’
in the 1973 edition of BUSINESS STATISTICS ‘ Annual July | Aug. | Sept. ’ Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July l Aug.
|
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE} I
New construction (unadjusted), total ._____ mil. $..| 135,456 |r135,482 Ir12,447 712,557 |r12,162 |r12,114 |11,433 |r10,636 |7 9,259 | 78,734 {79,075 |~ 9,632 |7 16,520 |r 11,010 | 11,028 | ____ __
Private, total Q.. .. ... 102,894 | 77,070 Jr 8,877 | 78,860 | r 8,562 | 78,654 | r8,185 | 7,536 {r 6,455 | 5,052 | r 6,154 | 76,730 | 7,165 |7 7,491 7,679
Residential (including farm) . 57,623 | 747,044 | 74,530 | r 4,495 | r 4,252 | r3,967 | r3,653 | 3,263 |72,740 | 72,441 | r 2,615 | 72,047 | 73,260 | 73,500 | 3.832
New housing units. ____________._..____ 47,841 | 737,312 | 73,614 | 73,520 {r3,316 i "3,073 | 72,798 | 72,456 )7 2,035 | 1,780 | # 1,833 | 72,073 |7 2.318 | 72,654 | 2,005
Nonresidential buildings, except farm and pub- ~
He utilities, total @ 729,644 72,542 | 72,680 | 3,562 {72,788 | 2,650 | 72,511 | 2,206 | 2,110 | 2,024 1 2,134 | 2,182 |72,150 | 2,086
Industrial 7,902 r 665 r 678 641 r770 | 773 779 634 612 606 624 685 7671 640
Comimercial_ r15,945 | 1,377 | 1,361 | 1,420 | 71,500 | r 1,390 |r 1,27 1,128 [ 1,069 994 | 1,040 | 1,046 | 71,022 991
Public utilities:
Telephone and telegraph.___.__.___.__. do....| 3,967 | 74,279 380 r 385 362 403 360 r 348 281 283 305 326 313 kiU R, I,
Pablie, total @ .. do.._.| 32,562 | 38,402 [r3,570 | 3,688 [r3,600 | 73,460 | 73,248 | 3,100 |7 2,804 (72,782 [72,021 |r2,002 |r3,355 (73,510 | 3,349 .. . _.
Buildings (excluding military) @ ____.____ do_._.| 12,994 | 14,000 | 1,203 | 1,359 | 1,279 [ 1,197 | 1,215 | 1,297 |~1,232| 1,213 | 1,280 |\r1,207 | 1,273
Housing and redevelopment._ _ -do. 941 1,067 07 100 120 70 85 87 91 84 97 r72 81
Industrial...._._._.___._. 605 763 52 53 53 67 65 81 74 76 85 74 87
Military facilities.____ 1,170 | r1,185 " 94 96 r 104 95 r 95 99 , 98 * 108 r 102 102
Highways and streets_________.__.______. do_.__| 10,559 {r12,083 | 1,297 (1,277 | 1,361 |~ 1,217 r973 795 681 681 r 696 r830 | 1,075
New construction (seasonally adjusted at annual
rates), total __.____ .. ... .. bil. $_ ||l r138.0 {r135.6 |r133.3 |7134.5 {r131.9 | r134.0 |7 132.5 | 7 120.0 [r125.2 [ r120.0 |r120.3 | 712L.8 | 122.3 | __.__..
Private, total @ ________ . __. [ 1+ SN (AR RS, r98.3 ) 797.1 | v94.9 | 795.6 | v93.8 | r92.5] r91.4 | r8.1| r854| r83.7| r82.8| r83.1 84.5 | ...
Residential (including farm).______...____ Ao oo r48.6 | r47.7 1 7459 | r44.2 7425 | r4l.1 ]| r30.8 | r 38 7| r37.7| 3.8 r37.3! 738.6 40.3 ...
New housing units. _ . ... _._ I 1o S PRSP 738.8| r37.4) v33.6 | 733.9 | r32.1] r30.6 | r28.8 741 r26.,9 | 726.8 ) r27.6 | 7289 30.5 | ...
Nonresidential buildings, except farm and pub-
lic utilities, total @ bil. r29.1 4 r29.2 29,1 730.8 | r30.5 r30.4| r30.0| r29.6 | r26.83| r25.9 | 256 | 7248 3
Industrial 7.5 r7.8 r7.5 r8.7 8.9 r9.0 rg8.4 8.7 r7.9 7.5 8.2 r7.7 .
Comumercial r15.8 15.1 15.7 16.3 16.0 15,4 r15.6 | *15.0 | r13.0| r12.8| r12.1 11.8 15 |
Public utilities
Telephone and telegraph._.__ .. ....... do. . e 4.5 4.3 4.3 r4.4 4.1 4.0 4.5 4.2 3.7 4.0 3.6 34 [
Public, total Q... ... [« [T Do F r39.7| r38.5| r38.4 3891 r38.2 r41.5] r41.1 ) r30.8| r30.8] r36.3| r37.4| 7387 38
Buildings (excluding military) @ _.__.____ [ 1o S U r15.7 | r15.1 r14.9| r145 | r14.7| r156) 7161 | r15.4 ! r16.5] r14.9 | r13.9 14.5 ||
Tousing and redevelopment._._. r1.1 r1.1 1.5 .8 .9 .9 r1.2 1.2 1.2 9 r1.0 .
Industrial.. . .____.._. 7 L N .8 8 r.9 .9 1.0 r1.0 K .9
Mllitary facilities..... 1.1 1.0 1.2 1.1 1.1 r1.2 r1,2 r1.3 1.3 1.5 12
Highways and streets 12,5 r12.2) 7128 r12.4 | r111| 7120 ] r312.4} r12.0| r11.4 | r11.0| r12.2
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valustion, total ________ ... mil. §._| 799,303 | 704,370 | 9,295 | &,416 | 8350 | 7,227 | 6,179 | 7,304 | 5,100 | 4,955 | 6,574 | 9,598 | 9,143 | 9,324 | 0,044 ) ...
Index (mo. data seas. ad}.)-._..____1967=100__ 1180 1169 177 170 187 148 154 176 135 | 139 153 189 182 174 165 | ...
Public ownership_ . -|726,563 | r32.497 | 3,242 3,311 | 3,273 | 2,720 | 2,391 | 2,496 | 2,254 | 2,031 | 2,182 | 2,768 | 2,875 | 3,801
Private ownership....._... S| 772,741 | 61.873 | 6,053 a. 105 | 5,086 | 4,508 | 3,788 | 4,800 | 2,846 | 2,924 | 4,303 | 6,830 | 6,268 | 5,432
By type of building:
Nonresidential{ do.__.1v31,534 | 33,051 | 3,698 | 2110| 3,320 | 2710 | 2,618 | 2,451 | 2,233 | 2,199 | 2,402 | 2,987 | 2,877 | 3,169
Residential ___.__._. ) ~do_.__|745,606 r34404 | 3,350 | 3,060 | 2,503 | 2,457 | 1,931 [ 1.715| 1,562 | L3583 | 2,316 | 3.020 | 3,073 | 3,116
Non-building construetiony........____._ do . |r22,074 | r26,914 | 2,247 | 3,246 | 2,536 | 2,061 | 1,630 | 3,139 | 1,305 | 1,172 | 1,856 | 3,582 | 3,193 | 3,040
New construction planning
(Engineering News-Record) Oooo ... do....| 86,743 | 97,102 | 6,505 | 6,432 | 7,059 | 8,918 | 10,336 | 6,424 | 7,806 | 7,425 | 6,824 | 6,208 | 7,600 | 6,856
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public). thous..| 2,057.5 | 1,352.5 127.2 114.0 96, 6 97.2 75.6 55.4 56.9 56,2 81.1 98.4 |7117.0 | »110.9 | r 120. 6 117.7
Tnside SMSA's..... 15017 | 93221 s18| 79.3] 630 622| 483 )| 386) 37.4| 3.2 s42| 661 732| 723| il 773
Privately owned.____ do.__.| 2,045.3 | 1,337.7 | 126.6 | 111.1 08.3 96.7 75.1 55.1 56.1 54.7 80.2 97.9 1 6.1 1+-110.3 | r119.8 | 116.3
One-family structures.__..._.___.___. do..__| 1,132.0 888.1 90,7 79.8 73.4 69.5 57.9 41.0 39.8 40.0 62.5 77.8 92.8 | r90.3 | r92.5 89.8
Seasonally adjusted at annual rates:
Total privately owned - 1,314 1,156 1,157 1,106 1,017 880 999 1, 000 985 980 1,130 | r 1,004 {r1,239 1,260
One-family structures.._._..........._. [< (X PO 920 826 845 792 802 682 739 733 775 762 887 | ras4 | 032 977
New private housing units authorized by bullding
permits (14,000 permit-issning places):
Monthly data are seas. adj. at annual rates: .
t 1,820 1,074 1, 040 928 853 811 770 837 689 701 677 837 912 049 | 71,042 985
One-family structures. . 882 644 638 626 588 550 534 514 508 516 503 603 658 679 £ 711 715
Manufacturers’ shipments of mobile homes:
Unadjusted R 566. 9 3290.3 3L0 29.2 24.1 20,7 15.3 11.8 11.7 14.7 16.3 19,2 20.3 20.3
8easonally adjusted at annual rates.._____. Aol e 343 316 258 227 204 195 185 219 194 194 224 210
CONSTRUCTION COST INDEXES
Dept. of Commerce composite .___.___.. 1967=100__| 7 147.7 | r173.0 }7177.0 |7 178.6 |~ 181.3 | r182.9 |"183.8 |7 184.7 |~ 188.1 {7 189.1 |~189.3 [r187.0 |7189.1 {r100.0 | 1014 |._.._.._
American Appraisal Co., The:
Average, 30cities______________________ 1913=100__| 1,515 1,608 1 1,621 ¢ 1,626 1,645 | 1,648 | 1,640 1,639 | 1,647 | 1,655 | 1,633 | 1,678 1,700 | 1,710
Atlanta_. . _. _...do____ 1, 749 1,821 1,855 1, 850 1,836 1,814 1,800 1, 797 1,832 1,848 1,855 1,861 1,8/2 1, 860
New York.__ ~doo_.{ 1,590 | L7il| L715) 1,712 | 1,757 | 1,751 | 1,746 | 1,743 | 1,775 | 1,780 | 1,785 | 1,703 | 1.800 | 1. 7u8
San_Franciseo. _do____| 1,469 | 1,552 1,533 | 1,520 | 1,585 1,578 | 1,614 | 1,609 | 1,612 | 1,617 | 1,633 | 1.657 | 1,693 | 1.690
St. Louls 1,43¢ | 1,536 | 1,522 | 1,507 1 1,587 | 1,584 | 1,574 | 1,571 | 1,576 | 1,579 | 1,501 | 1,601 | 1,674 | 1.677
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office huildings_____1967=100._ 154.0 168.4 170.2 175.3 ...
Commercial and factory buildings.__.____d 154. 4 171.1 | 174.3 179.6 | __ X
Residences. ... ... ... 159.2 172.0 1 175.0 17710 1. 1843 1Tl
r Revised. » Preliminary. 1 Computed from cumulative valuation total.

t Data for new construction have been revised back to 1958: those for housing starts and,
permits, bat‘I\ to 1959. The revised data are available from the Bureau of the Census, Washmg-

ton, D.C. 202

4 Data for Aug 1973 for nonresidential building and nonbuilding construction appearing in

the Oct. 1974 SURVEY were transposed; they should have read (mil. $):

building, r 3,167; non-building construction, = 2,453.
© Data for Aug and Oct. 1974 and Jan, and May 1975 are for 5 weeks; other months, 4 weeks.

? Includes data for items not shown separately.

Nonresidential



September 1975 SURVEY OF CURRENT BUSINESS S-11
1973 } 1974 1974 1975

Unless otherwise stated in footnotes below, data

through 1972 and descriptive notes are as shown T

in the 1973 edition of BUSINESS STATISTICS Annual July l Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. May | June | July | Aug.

1
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.

Boglneering NewsRecord: . 1067=100.. | 1684 | 178.3] 152.4| 183.6 | 183.1| 184.5 | 1s3.4| 1s3.8| 1s3.8| 1s7.2| 187.3 | 187.8| 100.5| 193.4 | 195.0 |t197.0

Constraction. - - oL do...| 176.5| 188.0] 189.9 | 1032 | 194.5| 1955 | 195.0 | 105.3] 1958 | 198.1| 198.1 | 198.8 | 20L.4 | 205.3 | 200.2 | 12117

Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)...._ 1967=100.__| 1524 | 2008 | ..o . |ooee.. .. 200.7 |ooeoeee| e 209.9 b oo 207.3 Joeecmc e 199.3 oo
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @ .__...__.... 1947-49=100_ 104.1 | 177.5| 183.5 | 191.7 | 179.2 | 181.6 | 148.8 | 127.2| 1357 | 1340 W47.2 | | i lecoi e
Seasonally adjusted______._____________ [ (T R R 100.7 | 175.2 | 174.8 | 164.1 | 155.9 | 144.9| 143.9{ 15L.7 | 1825 . . | o o ||
Iron and steel products, “Hﬂd]USte}i—- --do___. 193.1 181. 8 173.6 186.5 178.3 189.4 170.1 155.2 152.7 138. 5 142.9
Lumber and wood products, unadj_. 194. 6 171.6 172.3 182.9 167.7 161.0 130.9 114.5 133.5 130.7 154.9
Portland cement, unadjusted._._____ 235.4 215.3 256.0 270.5 248.3 271.9 183.8 138.7 114.8 105. G 131.4
REAL ESTATES
Mortgage applications for new home construction:

FHA net applications______.__.._._._thous. units_. £3.2 87.1 8.8 7.5 8.2 11.1 7.9 5.8 5.1 4.8 6.7 7.8 12.6 7.7 6.0 5.6
Seasonally adjusted annualrates_._______ doo | . 103 85 95 133 111 79 72 64 72 86 142 84 7.0 6.7

Requests for VA appraisals_________.______ do_._. 161.9 | 161.1 15.1 16.8 13.5 16.3 12.0 8.4 8.9 10.6 11.3 12.7 18.5 111 14.8 13.7
Seasonally adjusted annualrates.__._..._ do_.f .. 160 185 169 185 157 132 126 144 128 131 216 120 156 157

Home mortgages insured or guaranteed by—
Fed. TTous. Adm.: Faceamount. ____. __ mil. $..14 473.30 3,933.70 | 366.47 | 335.88 | 340.28 | 392.74 | 352.57 | 374.25 | 557.54 | 398.53 | 514.78 | 539.14 | 483.49 | 534.43 | 507.49 | 511.79
Vet. Adm.: Faceamount§.__________._____ do....|7,467.53 |7,909.60 | 634.10 | 834.91 | 704.78 | 712.42 | 727.35 557.83 | 544.98 | 494.27 | 574.36 | 607.94 | 680.97 | 986.C2 | 674.34 | 848,30
Federal ITome Loan Banks, outstanding advances
to member Institutions, end of period..___ mil. $..| 15,147 | 21,804 | 18,582 | 19,653 | 20,772 | 21,409 | 21,502 | 21,804 | 20,728 | 19,461 18,164 | 17,527 | 17,145 | 16,803 |______.j.____._.
New mortgage loans of all savings and loan associa-
tions, estimated total. .. ... .____. mil. $..| 49,412 | 38,959 [ 3,810 | 3,588 | 2,676 | 2,399 | 1,961 | 2,212 | 2,004 | 2,277 | 3,110 | 4,173 | 5,370 |~ 5,071 |7 5,498 | 25,718

By purpose of loan:

Home construetion._. 10,215 | 7,566 691 612 488 456 391 400 378 430 644 799 | 1,012 7989 | 1,055 976

Ifome purchase_.__. - 20,566 | 23,560 | 2,451 | 2,387 { 1,705 | 1,498 [ 1,198 | 1,255 } 1,142 | 1,285 | 1,675 | 2,314 | 3,089 (73,636 | r3,118 | 3,490

All other purposes. . ____......._._..._. 9,651 | 7,833 668 589 483 445 372 557 484 562 791 | 1,060 | 1,269 | 1,346 |r1,325 | 1,252
Foreelosures .. ... ... _. number. | 135,820 (140,469 | 11,867 | 11,684 | 11,005 | 12,606 | 11,185 | 12,749 | 12,815 | 11,545 | 12,636 | oo o |oceoooo |ooemeo |l .
Fire losses (on bldgs., contents,ete.) ... mil. $..| 2,639 | 3,190 256 264 254 274 262 293 307 287 341 335 312 265 275 |-

DOMESTIC TRADE
ADVERTISING

MecCann-Erickson natlonal sadvertising {ndex,

seasonally adjusted:

Combinedindex . ...._____________ .. 1967=100_. 130 141 141 141 144 147 146 148 147 146 142 141 146
Network TV d 135 150 152 153 151 151 154 159 155 156 157 157 175
Spot TV____ 139 153 154 ¢ 152 157 165 164 160 174 164 158 152 154
Magazines 118 121 121 123 122 125 133 123 123 115 117 117 109
Newspapers..__________..__..__________._ do.... 131 141 143 132 152 140 130 152 135 152 136 134 142

Mmzqzin)e advertising (general and natl. farm maga-
zines):

Cost,total ______.____________..___ _mil. $..[ 1,316.0 (1,366.3 85.7 84.1 | 125.9 | 141.8 | 157.0 | 117.6 82.8 95.7 | 119.0 [ 119.3 | 1210 | 105.6 83.2 82.6
Apparel and accessories. ___ _do.__ 52.9 50. 2.0 3.9 7.0 6.3 5.1 3.4 2.6 3.0 5.0 5.2 3.7 1.8 2.2 2.9
Automotive, incl, accessories. do__. 120.4 | 104.5 7.6 5.1 7.5 12.5 12.3 6.8 4.3 5.6 10.1 8.7 9.7 9.8 7.2 5.3
Bullding materials._________. _do__. 26.7 24,7 1.4 1.1 2.7 2.8 1.9 1.4 .9 1.3 1.8 2.3 2.5 2.1 1.4 .9
Drugs and toiletries._____________ _do__.. 140. 6 142.3 9.9 10.2 11.7 13.5 14.5 12.1 9.1 12.1 11.3 12.5 12.4 13.1 10.8 12.0
Foods, soft drinks, confectionery________ do__.. 96, 2 92.3 6.6 5.7 6.4 9.8 12.5 8.8 4.4 8.4 7.8 7.8 7.4 6.4 6.7 5.1
Beer, wine, Wquors______. . __._________ do.__. 87.0 | 102.9 6.5 4.6 7.9 10.5 14.5 16.7 4.6 4.8 7.8 7.6 8.4 9.0 5.7 4.2
Household equip., supplles, furnishings__do____ 86.4 79.5 3.9 3.6 7.9 10.1 10.2 4.9 2.8 2.4 4.5 6.2 6.8 4.3 3.1 2.7
Industrial materials. d 28.4 35.4 2.4 2.9 3.1 3.0 3.9 3.1 2.6 2.4 2.9 2.9 3.5 2.9 2.3 2.6
Soaps, cleansers, ete. 18.6 17.6 1.2 1.3 1.5 1.6 2.0 1.2 1.4 1.5 2.1 L5 1.2 1.1 1.2 1.2
Smoking materlals. _ 110.5 | 136.3 10.8 10.7 12.2 12.5 12.7 12.6 9.7 10.8 12.6 | 119 12.1 12.8 11.5 12.3
Allother. . . _ .. __ ... 548.3 | 580.4 33.5 34.9 57.9 59.2 67.3 46.6 40.4 43.5 53.1 52.7 53.2 42.4 311 33.3

Newspaper advertising expenditures (64 cities): &

Total ... .. i 8,786.1 (3,767.2 | 281.1 | 296.8 | 319.5} 3350 | 330.8 | 3159 303.5) 302.3; 352.8 | 337.3 | 354.3 | 361.0
Automotive ... ____ . 99.8 104. 2 7.6 7.7 0.8 9.3 9.0 4. 7.6 8.4 8.1 7.3 9.4 9.0
Classified _________________._______. 966. 7 83.9 88.1 83.6 78.2 7.3 57.1 76.0 75.6 86.4 79.7 84.6 88.6
Finaneial .. .. . ... 126.0 11.6 6.4 9.4 13.1 0.4 1.1 145 8.1 10.8 12.5 9.4 12.0
Qeneral. . .. . .. .. _._._____. 491.5 30.4 20.5 44,8 46,9 46,8 36.8 30.6 44.0 50.3 47.6 50.7 49.3
Retaill oo .. .. . ... 2,078.8 | 147.7 ! 165.0 | 17L.9 | 187.5 | 194.5| 26,1 | 165.7 | 166.2 | 197.3 | 190.2 | 200.2 | 202.1

WHOLESALE TRADEt
Merchant wholesalers sales (unadj.), total_mil. §..{ 364,803 (448,127 | 38,554 | 39,405 | 37,986 | 30,032 | 37,457 | 37,207 { 35,721 | 33,831 | 35,936 | 36,132 | 36,407 |- 36,388 | 37,167
Durahle goods establishments_____________ do.___| 168,074 |202,341 | 17,851 | 18,020 | 17,569 | 18,288 | 16,112 | 15,382 | 15,021 | 14,168 | 15,041 | 15828 | 15731 |r 15733 | 15,783
Nondurable goods establishments_.________ do.___| 196,729 (245,786 | 20,703 | 21,377 | 20,417 | 21,644 | 21,345 | 21,825 [ 20,700 | 19,663 | 20,895 { 20,304 | 20,676 |r 20,655 | 21,384
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total..._mil. $._| 33,558 | 46,605 | 42,711 | 42,785 | 43,622 | 45,508 | 46,452 | 46,605 | 46,582 | 46,119 45,939 | 45,581 | 44576 (44513 | 44,488 | __.. __

Durable goods establishments.____________ do.___| 21,648 | 27,529 | 25,135 | 25,202 | 25,888 | 26,448 | 27,044 | 27,520 | 28,006 | 28,002 | 28210 | 28,315 | 27,958 |r 27,834 | 27,681 |________

Nondurable goods establishments _._. .. . do____| 16,910 | 19,166 1 17,576 | 17,493 | 17,734 | 19,150 | 19,408 | 19,166 | 18,576 | 18,117 | 17,729 | 17,266 | 16,618 |r 16,610 | 16,807 |...____.

" Revised.  1Tndex as of Sept. 1, 1975: Building, 196.9; construction, 211.5. J'Begin- @ Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.

ning Jan. 1973 data reflect new reference base, 1967 =100.

shown separately. §Data include guaranteed direct

QIncludes data for items not
! Yome mortgage
rates (conventional 1st mortgages) are under money and interest rates on p. 5-18.

loanssold.

Series revised hack to Jan. 1964 to reflect kind of business classifications of establishments
selected for a new sample in terms of the 1967 Census of Business; revisions for earlier periods
appear on p. 44 fI. of the December 1974 issue of the SURVEY.



S-12 SURVEY OF CURRENT BUSINESS September 1975
7. 1974 1974
Unless otherwise stated in footnotes below, data 1973 ' 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
DOMESTIC TRADE—Continued
RETAIL TRADE
All retadl stores: .
Estimated sales (unad).), total.......___. mil. §..| 503,317 | 537,782 | 46,034 | 48,444 | 43,800 | 46,758 | 46,351 | 52,253 | 41,315 | 30,802 | 44,937 | 45,896 | 51,204 | 49,052 {50,102 |150, 176
Durable goods stores @ - -ooooooooooooC 170,275 | 167,813 | 15477 | 15,614 | 13,858 | 14,501 | 13,085 | 13,853 | 12,051 | 12,279 | 13,270 | 14,588 | 15,987 |r16,126 |r16,345 |t
Automotive dealers 100,661 | 93,089 | 8,980 | 8,960 | 7,591 | 7,978 | 6,965 | 6,239 | 6,732 | 7,258 | 7,641 | 8422 | 9180 |r9 342 | o, gsg llg' ?2(1)
Passenger car, other auto. ealers___ 92,768 | 84,773 | 8,214 | 8,221 | 6,909 | 7,250 | 6,241 | 5508 | 6,148 | 6,693 | 6,954 | 7,663 | 8 347 |r 8, 400 8.758 |
Tire, battery, accessory dealers_ ... “do.___| 7.895 8,316 766 748 682 728 724 731 584 565 687 759 833 r 843 87 ... T
Furniture, home furn., and equip. 9...do__-.| 24,030 | 25,544 | 2,178 | 2,244 | 2,116 | 2,175 | 2,159 | 2,538 | 1,031 | 1,703 | 1,971 | 2,010 | 2,124 | 2,144 [r 2,172 |1 21
Furniture, homefurnishings stores.___do____| 14,290 | 15,364 | 1,333 | 1,367 | 1,258 | 1,331 | 1,314 | 1,368 | 1,149 | 1,079 1:176 1,’207 1,260 171,260 | 1,280 |____. ?7>
Household appliance, TV, radio._... do__.. 7,904 8, 006 691 699 664 647 643 855 610 554 605 620 679 r 697 T14 | ...
Building materials and hardware.._... do....| 22,766 | 23,4911 2,266 | 2,209 | 2,057 | 2,161 | 1,807 | 1,760 | 1,498 | 1,439 | 1,631 | 1,879 | 2,199 [r2212| 2 9253
Lumber. blde. materials dealersar.__.do._..| 18,049 | 15,328 | 1,706 | 1765 | 1,628 | 1,609 | 1453 | 1241 | U152 | Lo92 | 1,237 | 118 | Te%8 |- 1668 | 1702
Hnrdware SEOTES - - e caaea e do___. 4,717 , 1 470 444 429 462 444 519 346 347 394 461 571 r 544 551
Nondurable go0ds StOres 9 - - -occowooeeee 333,042 | 370,460 | 30,557 | 32,830 | 29,942 | 32,257 | 33,266 | 38,900 | 29,264 | 27,523 | 31,667 | 31,308 | 35,217 (32,926 [r83,757 |1
Apparel an% accessory stores.. 24,062 | 24,864 | 1,879 | 2,125 | 1,997 2,006 | 2,191 | 3,358 1,770 606 | 2,077 1,949 | 2,932 |7 2,072 o7 34, 780
Men’s snd boys’ wear stores. ... R 5,609 5, 668 415 466 429 461 506 832 428 375 454 436 516 | 7502
" Women'’s apparel, accessory stores. . “ldo._Z| 9,119 9, 551 747 796 784 844 853 | 1,285 687 626 795 749 869 797
Shoe stores. PR (L 4,229 3,979 301 358 341 325 325 411 272 247 349 311 354 r 323
Drug and proprietary stores_ . _. 16,785 | 1,364 | 1,429 | 1,330 | 1,399 | 1,378 | 1,914 | 1379 1,332 | 1,430 | 1,407 | 1,529 | 1,404
Eatl%lg ané) drll)nkmgyplaces_ 41, 840 ,734 | 3,042 | 3,583 | 3,685 | 3,502 | 3,621 | 3443 | 3,288 | 3,668 | 3,773 | 4,183 | r4.207
Food StOTeS - oo oeeme - 119,763 | 10,085 | 11,014 | 9,841 | 10,304 | 10,705 | 10,678 } 10,568 | 9,678 | 10,706 | 10,178 | 11,687 |10, 789
Grocery stores_..___.. - 111,347 | 9,359 | 10,250 | 9,116 | 9,562 | 10,013 | 9,898 | 9's95 | 9,082 | 9,967 | 9,452 | 10,893 |~ 10,000
Gasoline service stations_.__.____..__._ 39,010 | 3,695 | 3,738 | 3,426 | 3,546 | 3,400 | 3,406 | 3278 | 3,058 | 3,424 | 3,468 | 3,715 | 3,750
General merchandise group with non-
stores 9 ilrtn il.$.| 83,301 | 89,286 | 6,803 | 7,625 | 7,034 | 7,711 | 8,751 | 12,036 | 5,588 | 5,52¢ | 7,089 | 7,059 | 8,047 | 7,502
General merchandise group without non- | _
SEOTS Q@ B — oo mmame o] mi 1 .| 76,938 | 82,535| 6,876 | 7,050 | 6,460 | 7,059 | 8080 | 11,416 | 5108 | 5036 | 6,480 | 6,503 | 7,488 | r 6,973
Department stores. --. 52,292 | 55,8711 4,281 | 4,749 | 4,386 | 4,726 | 5,427 | 7,991 | 3,418 | 3,834 | 4,367 | 4,449 | 5,170 | 4,827
Mail order houses (dept. store mdse).. do.... 5,384 1 5, 439 494 473 609 705 602 346 385 458 458 435 407
Variety stores d 8,212 | 8714 664 759 662 727 817 | 1,285 524 542 706 660 798 | 713
LAQUOT SEOTeS. oo imeemmaanman 9,602 | 10,285 803 919 818 867 923 | 1,207 801 745 837 806 945 | r 900
Estimated sales (seas. adj.), total______.___ s X IR R 46,356 | 47,056 | 46,177 | 45,803 | 44,460 | 44,821 | 45,955 | 46,819 | 45,926 | 46,712 | 48,124 [r48,779 |r49,948 [149, 548
__________________ do_o | 14,963 | 15,381 | 14,419 | 13,645 | 12,975 | 13,266 | 14,075 | 14,560 | 13,353 | 14,064 | 14,654 |715,166 |*15,606 (115,454
Diﬁg&ggio&sgggf;ss 9 do.. 8,563 | 9,043 | 8,193 | 7,514 | 6,919 | 7,358 | 7,69 | 8,325 | 7,336 | 7,800 | 8,214 |r8648 | 9,029
Passenger car, other auto. dealers__..do__ | 7,845 | 8,355 | 7,477 | 6,814 | 6,254 | 6668 | 6,971 | 7,580 | 6,598 | 7,063 | 7,459 | 77,855 | 8,262
Tire, battery, accessory dealers..__.__ do___.f o |-eeeee- 718 688 716 700 665 690 725 745 738 737 7551 *793 767
h f andequip. 9 ... do- .o |ooeeoo oot 2,237 | 2,212 | 2,198 | 2,111 | 2,067 | 2,004 | 2,040 | 2,051 | 2,046 | 2,132 | 2139 |r2,168 | 2,175
Fli‘rg;glltrgre,ol%?ng{limshmg% st%res..._do_ 2346 | 1,325 | 1,335 | 1,282 | 1,240 | 10193 | 1,237 | 1,235 | L1909 | 1,244 | 1,216 |- 1.045 1,286
Household appliance, TV, radio. ... do_... 716 691 676 638 629 617 625 633 660 686 716 | ¢7o3 694
hardware. ... do.... 2,028 | 1,924 | 1,958 1,957 1,892 1,843 1,89 1,892 1,819 | 1 2,006 (1,999 | 2,001 |____.__.
B er blde. mmaterials deatersar. - do- 514 | 1517 | 1,465 | 1412 | 1426 | Lals | 1,355 | 1415 | 1517 |- 1515
Hardware Stores. . ... woweo—eoev d 440 427 431 471 477 464 468 489 r 484
Nondurable go0ods StOTes ® - - «o oo oeee.. 32,158 | 31,494 | 31,555 | 31,880 | 32,250 | 32,573 | 32,648 | 33,470 |33, 613
Apparel angd 2cCesSOTy Stores. .. ,087 | 1,982 | 20032 | 2118 | 2,189 ,009 | 2,179 | 9/216 |r 2 223
Men’ s and boys’ wear stores_________ 477 450 444 473 518 506 506 506 | r517
‘Women’s apparel, accessory stores 817 766 800 844 828 820 819 854 | r863
5hoe Stores. - . ooeoooeeioiiaooos d 321 307 303 323 344 310 337 356 | r346
D i tores. . .........do.._. 1,421 | 1,408 | 1,415 1,420 | 1,402 | 1,461 | 1,436 | 1,449 | 1,488 | 1,455
Batiig and denking places. . 111000 do . 3,473 | 3,498 | 5,530 | 3,623 | 3715 | 3721 [ 378¢ | 388 | Zs21 | 3808
Food StOreS . ..o ooeoiioaooe- do.__. 10,000 | 10,261 | 10,363 | 10,431 | 10,455 | 10,330 | 10,672 | 10,643 | 10,805 | 10,598
Grocery stores. . ... lllaollll 9,387 | 9,553 | 9,626 | 9,698 | 9,740 | '9,610 | 9,945 | 9,925 | 10,058 | 9,846
Gasoline service stations_______________ do._ .. 3,453 | 3,480 | 3,503 | 3,507 | 3,397 | 3,309 | 3,465 | 3,465 | 3,497 | 3,532
Gen":tlo e’“‘é'? handiseg r ° upwithm fon' .................. 7,641 | 7,527 | 7,578 | 7,883 | 7,400 | 7,371 7,261 | 7,533 | 7,599 | 7,638
G°“§{§r'e§n S’Eh““d's" group Wl_th,m_n 1[1l 0?_'_ __________________ 6,986 | 6,959 | 7,006 | 6,960 | 6,865 | 6,758 | 6,704 | 7,000 | 7,058 | 7,068
Department stores.............__ 4, gig 4, 13(23 4, 7:‘131 4, 'gg 4, 222)2) 4, 2(1)? 4,497 | 4, Zgg 4, igg 4, igg
485
Malh ordet hotses (dept. store mdse.). 3"- 740 | 746 | 745| 758, 72| esa| 700 | 746, 730 | 748
LIQuoOr StOres . - ool 864 887 888 891 884 886 871 882 903 884
Estimated inventories, end of year or month: }
Book value (unad]usted) total $..______ mil. $._| 63,018 | 72,751 | 68,636 | 67,874 | 70,608 | 74,903 | 77,457 | 72,751 | 71,706 | 72,003 | 73,169 | 73, 545
Durable goods stores Q _ _.d 28,914 | 33,704 | 30,508 | 28,952 | 30,028 | 32,121 | 33,845 | 33,704 | 33,668 | 33,108 | 33,423 | 33,784
Automotive group. ... .. ...._.__ 17,662 | 14,728 | 13,030 | 14,023 | 15,769 | 17,301 | 17,662 | 17,634 | 16,755 | 17,113 | 17,434
Furniture and appliance group-__.._._ do___.| 4,623 ,000 | 4,988 | 5,065 | 51451 5273 | 5335 | 5000 | 4,871 | 4,753 | 4,64 4,599
Lumber, building, hardware group. .do.__. 4,128 4,374 | 4,527 | 4,528 | 4,498 | 4,349 | 4,371 | 4,374 | 4,425 | 4,538 4, 622 | 4,677
Nondurable goods stores @ __..____.___.do___.| 34,104 | 39,047 | 38,128 | 38,922 | 40,580 | 42,782 | 43,612 | 39,047 | 38,038 | 38,895 | 39,746 | 39,761
. 5,164 3 5,424 | 5,701 5,912 | 5,956 | 5164 | 4,991 | 5213 | 5,803 | 5 394
8,068 | 7,391 7,295 | 7,414 | 7,737 | 8,097 | 8,068 | 7,737 | 7,779 | 7,839 | 7,821
16,427 | 17,168 | 17,645 | 18,492 | 19,786 | 19,900 | 16,427 | 15,860 | 16,198 | 16,975 | 17,088
9, 529 9,873 | 10,200 | 10,768 | 11,725 | 12,035 9,529 9,055 9, 190 9,794 9,923
Book value (seas. adj.), total }___________ do__._| 64,832 | 74,872 | 68,873 | 60,877 | 71,147 | 73,908 | 74,836 | 74,872 | 74,024 | 72,918 | 72,273 | 72,003 | 71,374 | 71,549
Durable goods stores 9 _...________ —~do__ 7| 29,646 | 34,605 | 30,069 | 30,806 | 31,354 | 33,390 | 34,376 | 34,605 | 34,192 | 32,790 | 32,315 | 32,291 | 32,016 | 31,012
Automotive group._ ... .. 14,921 | 18,214 | 14,219 | 14,785 | 15,264 | 17,097 | 18,107 | 18,214 | 17,827 | 16,273 | 16,003 | 16, 189 15 973 | 15,654
Furniture and appliance group._. , 689 5161 5018 | 5101 { 5140 | 5174 | 5,150 | 5161 | 5026 | 4,861 | 4,659 | 4,545 4 520 | 4,565
Lumber, building, hardware group...do.___ 4, 260 4,516 | 4,504 | 4,578 | 4,594 | 4,437 | 4,474 | 4,516 | 4,504 | 4,520 | 4,516 | 4,525 4’ 545 | 4,613
Nondurable goods storesQ . _._._._.__.._ do....| 85,186 | 40,267 | 38,804 | 39,071 | 39,793 | 40,518 | 40,460 | 40,267 { 39,832 | 40,128 | 39,958 | 39,712 | 39,358 | 39,637
Apparel group do____ 5,338 5,409 | 5,333 | 5,339 | 5,394 | 5,478 | 5,404 | 54001 5417 | 5463 | 5416 | 5402 | 5,461 5,419
Food group. . ___________________ do__..| 6,797 7,965 | 7,451 | 7,406 | 7,466 | 7,602 | 7,774 | 7,965 | 7,867 | 7,935 | 7,848 | 7,818 | 7,811 7,846
General merchandise group with non-
stores. ..o ... mil. $__| 15,131 17,566 | 17,455 | 17,655 | 17,924 | 18,223 | 17,946 | 17,566 | 17,064 | 16,997 | 17,144 | 17,089 | 16,820 | 16,920
Department stores. _.._._......_... do____ 8,802 1 10,166 | 10,116 | 10,262 | 10,454 | 10,716 | 10,729 | 10,166 | 9,790 | 9,717 | 9,871 | 9,9 9,835 9, 855
r Revised. 1 Advance estimate. @ Includes data not shown separately. =~ &' Com- benchmark data from the 1972 and 1973 Annual Retail Trade Reports and new seas. factors;

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
§ Except department stores mail order. I Series revised beginning Jan. 1972 to reflect

revisions for Jan.-Dec. 1972 appear on p. 7 of the Mar. 1974 SURVEY: those for Jan. ~-Sept. 1973
appear on D. 44 ff. of the Dec. 1974 SURVEY.



September 1975 SURVEY OF CURRENT BUSINESS 5-13
1973 » 1974 » 1974 1975
Unless otherwise stated in footnotes below, data ‘ ! _
through 1972 and descriptive notes are as shown ,
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. { Feb. \ Mar. | Apr. i May ’ June | July | Aug.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Flrms with 11 or more stores:
Estimated sales (unadj.), total @________._ 154,546 | 160,434 | 13,546 | 14,806 | 13,490 | 14,597 | 15,745 | 19,080 | 12.693 | 12,047 | 14,342 | 13,917 | 15,860 [r14,687 | 14,814 |.____.
Apparel and accessory storesQ _______._. 6, 569 6,428 451 561 531 515 563 887 415 380 563 502 573 r 534
Women’s apparel, accessory stores. 2,393 2,390 174 210 197 207 208 339 155 143 209 185 221 201
Shoo stores_. ... o _.oo..._ 1,908 1,737 119 155 156 142 143 197 117 107 162 138 150 r 140
Drug and proprietary stores 5,857 6, 451 515 540 498 332 520 810 485 484 548 531 590 r 592
General merchandise group with non- .
Stores Q@ . mil. $..| 65,569 | 70,597 | 5,434 | 6,051 | 5,557 | 6,152 | 6,956 | 9,633 | 4,308 | 4,208 | 5,550 | 5,574 | 6,372 5,048
General merchandise group without non- B o
StOres . . mil. §..| 62,471 | 67,280 | 5,102 | 5772 | 5,275 | 5,780 | 6,627 | 9,362 | 4,008 | 4,055 | 5278 | 5305 | 6,004 | 5,688
Dept. stores, exel. mail order sales._ 46,380 | 49,802 | 3,837 4,259 1 3,014 1,215 | 4,831 7,086 | 3,051 2,976 | 3,900 | 3,983 4,607 | r 4,321
Variety stores________.___..__._._.___. 6, 627 6, 088 531 603 531 587 666 1,025 406 427 564 532 646 r 576
Grocery StOres. ... _____________._ 55,165 | 62,614 | 5,130 | 5683 | 5034 | 5351 | 5,760 | 5587 | 5646 | 5116 | 5702 5268 6,079 {r5,457
Tire, hattery, accessory dealers________.__ 2,210 2,168 1038 192 177 187 179 183 151 145 175 198 210 r 215
Estimated sales (seas. adj.), total . __ ______d0__._}ocoaeae ). 14,263 | 14,374 | 14,524 | 14,579 | 14,305 | 14,166 | 14,390 | 14,661 | 14,882 | 14,624 | 15,149 |15,325
Apparel and accessory stores Q... ... 537 561 518 531 493 536 548 567 540 545 574 r 575
‘Women’s apparel, accessory stores. 206 212 203 201 182 200 217 210 203 203 216 214
Shoe stores ... .o ... _.__. 41 1468 141 145 129 143 149 154 141 152 153 | 152
Drug and proprietary stores...___.__.____. 536 539 538 547 538 548 535 561 586 558 574 r 607
General merchandise group with
stores @ o ... ___._ . 5,955 5,969 6,014 5, 999 5,909 5,712 5,722 5,041 6,038 6,012 6,325 | r 6,352
General merchandise group without non- ~
stores$. . . ... _.__.... DARD ) W A PR PR 5,092 5,684 9 749 5,721 5,638 5,440 5,45% 5,670 | 5,768 5,730 6,055 | r 6,075
Dept. stores, excl. mail order sales. 4,204 | 4227 4,202 | 4,161 | 4,096 | 4,030 | 4,221 | 4,333 | 4,297 | 4,539 |r4,534
Variety stores_ . oo 600 597 608 589 533 581 597 595 598 640 r 625
Grocery StOTeS. oo 5257 | 5,472 5,483 | 5,449 | 5440 | 5,574 | 5,555 | 5,663 | 5510 | 5,577 [r5,708 ) 5,921 |.._...
Tire, battery, accessory dealers..._.______ 189 178 183 177 169 167 190 197 189 186 194 r 197 180
Allretail stores, acets. receivable, end of yr.or mo.:
Total (unadjusted) ... ____________ mil. $..] 27,031 28,916 | 26,506 | 26,920 | 27,000 | 27,406 | 27,267 | 28,916 | 27,666 | 26,932 | 26,604 & 26,961 |r27,663 | 27,341 | 27,054
Durable goods stores_ __ _do__.. 8,513 8,578 8,017 9,013 8,995 ], 917 8,616 8, 578 8,331 8,163 8,114 8,306 | 78,652 8,781 8, 849
Nondurable goods stores__ .. __________. do....| 18,518 | 20,338 | 17,670 | 17,907 | 18,114 | 18,489 | 18,051 | 20,338 | 19,335 | 18,769 | 18,580 | 18,655 719,011 | 18,560 | 18,205
Charge accounts. ___._.__ 10,445 | 10,806 | 10,766 | 10,800 | 10,804 | 11,029 | 10,760 | 10,806 | 10,326 | 10,120 | 10,214 | 10,550 |v11,221 | 11,049 | 10,822
Installment acconunts 16, 586 18.110 | 15,830 | 16,120 | 16,295 | 16,377 | 16,807 | 18,110 | 17,340 | 16,812 | 16,480 | 16,411 |r16,442 | 16,202 | 16,232
Total (seasonally adjusted).. 25, 368 27,035 | 27,223 | 27,484 | 27,330 | 27,45% | 27,340 | 27,035 | 27,208 | 27,246 | 27,129 | 27,303 727,606 | 27,402 | 27,674 -
Duarable goods stores._ . _ 8,344 8,434 8.878 8, 893 8,738 8,641 L 42 8,434 8,574 8,518 8,418 | 8,515 |~ 8,610 8,593 , 772
Nondurable goods stores 17,024 18,601 | 18,345 | 18,591 | 18,601 | 18,817 | 18,798 | 18,601 | 18,631 | 18,728 | 18,711 | 18,788 |18,996 | 18,809 | 18,902
Charge accounts._____.__ 9, 991 10.374 | 10,804 | 10,944 | 10,772 | 10,840 | 10.5% | 10,374 | 10,590 | 10,562 | 10,510 | 10,659 |~10,902 | 10,786 | 10,945 (.._..__ -
Installment accounts 15,377 | 16,661 § 16,329 | 16,540 | 16,567 | 16,618 | 16,744 | 16,661 | 16,613 | 16,684 | 16,619 | 16,644 |716,704 | 16,616 | 16,729 |.___..--
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, Incl. armed forces overseast ___._____.__ mil__| 1210.41 | 1211.89 § 211,89 | 212,04 | 212,20 | 212,37 | 212.52 | 212,65 | 212.80 | 212.91 | 213.02 | 213.14 | 213.26 | 213.47 | 213.63 | 213.81
LABOR FORCE &
Not Seasonally Adjusted
Labor force, persons 16 years of age and over_.thous..| 91,040 | 03,240 | 95,406 | 04.679 | 03.661 | 94.105 | 3,822 | 93,538 | 03,342 | 03,111 | 93,503 | 93,564 | 93,940 | 96,191 | 97,046 | 96,493
Civilian labor force - L7 91,011 | 03,276 | 92,450 | 01,444 | 91,891 | 91,609 | 01.327 | 01,149 | 90,913 | 91,395 | 91,369 | 91,768 | 94,013 | 94,859 | 94,308
Employed, total. 85,036 | 88,015 | 87,575 | 806,242 | 86.847 | 85,924 | 85.220 | 82,960 | 82,604 | 83,036 | 83,519 | 84,146 | 85,444 | 86,650 | 86,612
Agl'iclll[:ul'e ,,,,, P 3,492 1,024 3,851 3.563 3,536 3.224 2, 954 2,888 2,890 2,988 | 3,171 3,622 | 3,869 4,090 3, 886
Nonagricultural industrie 82,443 | 83,001 | 83,724 | 82,670 | 83,312 | 82,700 | 82,261 | 80,082 | 79,714 | 80.048 | 80,377 | 80,524 | 81,575 | 82,560 | 82,726
Unemployed. ... ... 5,076 | 5,260 | 4,885 | 3,202 | 5,044 | 5685 | 6,106 | 8,180 | 8309 | 8359 | 7,820 | 7,623 8 569 ,209 | 7,696
Seasonally Adjusied &
Civillan labor fovce. . .____________._______. 01,283 | 91,190 | 91.705 | 91.844 | 91,708 | 91.803 | 92.091 | 01,511 | 91.829 | 92,262 | 92,940 | 92,340 | 92,916 | 93,146
Employed, total. 86,408 | 86,274 | §6,402 | 86,304 | 85,689 | 85,202 | 84,562 | 84,027 | 83,840 | 84,086 | 84,402 | 84,444 | 85,078 | 85,352
Agriculture .. ________ 3,433 | 3,451 | 3,480 | 3.440 | 3,375 | 38.339 | 3,383 | 3,326 | 3.265| 3,238 | 3,512 3,304 | 3,450 | 3,468
Nonagricultural industries 82,070 | 82,823 | 82,913 | 82,864 | 82,814 | 81,863 | 81,179 | 80,701 | 80,584 | 80,848 | 80,890 | 81,140 | 81,628 | 81,884
Unemployed._..._____._.________________ 4,880 | 4,925 | 5803 { 5,540 [ 6,019 | 6,601 | 7,529 [ 7,484 [ 7,980 | 8,176 | 8,538 | 7,896 [ 7,838 | 7,794
Long-term, 15 weeks and over._______do___. 812 937 927 940 989 | 1,016 | 1,117 | 1,319 | 1,337 | 1,822 { 1.991 | 2,403 | 2,643 | 2,887 | 2,998 | 2,842
Rates (unemployed in each group as percent
of total in the group):
Al civilian workers___ . ______.__ . _______. 4.9 5.6 5.3 5.4 5.8 6.0 6.6 7.2 8.2 8.2 8.7 8.9 9.2 8.6 8.4 8.4
Men, 20 yvears and over __ 3.2 3.8 3.6 3.8 3.9 4.3 4.6 5.3 6.0 6.2 6.8 7.0 7.3 7.0 7.0 6.6
Women, 20 years and over. 4.8 5.6 5.2 5.3 5.7 5.6 6.6 7.2 8.1 8.1 8.5 8.6 8.6 8.1 7.9 7.7
Both sexes, 16-19 years__________________. 14.5 16.0 16.2 15.3 16.7 17.1 17.4 18.1 20.8 19.9 20.6 20.4 21.8 19.2 19.1 21.1
White .. ... 4.3 5.0 4.8 4.9 5.3 5.5 5.9 6.4 7.5 7.4 8.0 8.1 8.5 7.9 7.9 7.6
Negro and other races_ __ N 8.9 9.9 0.4 0.4 9.9 10.9 11.6 12.5 13.4 13.5 14.2 14.6 14.7 13.7 13.0 14.0
Married men, wife present ____.....___..__ 2.3 2.7 2.7 2.7 2.8 3.0 3.3 3.8 4.5 4.7 5.2 5.6 5.8 5.7 5.4 5.0
Occupation: White-collar workers_..____..__ 2.9 3.3 3.3 3.2 3.5 3.3 3.8 4.1 4.6 4.5 4.6 4.7 5.4 4.8 4.8 4.6
Blne-collar workers . __ N 5.3 6.7 6.2 6.6 7.0 7.4 8.3 9.3 11.0 10.9 12.5 13.0 13.0 12.6 12.1 11.5
Industry of last job (nonagrieultural
Private wage and salary workers_ .. __.._ 4.8 5.7 5.5 5.6 6.0 6.2 6.8 7.7 8.7 8.8 9.3 9.8 10.1 9.6 9.2 9.1
Constraction__._.______________ . 8.8 10.6 10.7 1.3 12.0 12.0 13.5 14.9 15.0 15.9 18.1 19.3 21.8 21.0 20.8 19.9
Manufacturing . - 4.3 5.7 5.2 5.5 6.0 6.4 7.4 8.9 10.5 11.0 11.4 12.2 12.3 12.0 11.1 10.5
Durable goods_ ... ..o .. 3.9 5.4 4.6 4.9 5.3 6.1 7.0 8.7 10.5 10.9 11.3 12.8 12.7 12.9 1.5 11.3

r Revised. » Preliminary. 1 Asof July 1.

? Includes data not shown separately. § Except department stores mail order.

1 Revisions back to 1970 appear in P-25, No. 545, ‘“Population Estimates and Projections’

(May 1975), Buresau of the Census.

& Beginning in the Feb. 1975 SurvEY, data C o
monthly data back to 1963 appear in EMPLOYMENT AND EARNING3 (Feb. 1973), USDL,
BLS. Seasonally adjusted data through 1967 as showa in the 1973 BUSINE33 STATIITIC3 are

comparable.

reflect new seasonal factors; comparable



r Revised. » Preliminary.

1Eflective with the Dec. 1974 SURVEY, all establishment (payroll) employment, hours,
earnings, and labor turnover reflect the periodic adjustment of these data to more recent
benchmarks (Mar. 1973) and to revised seasonal factors. Data back 1o Jan. 1968 are subject
to revision. The Dec. 1974 EMPLOYMENT AND EARNINGS (BLS) provides monthly data back
to 1968 for many of the SURVEY series. NOTE: Next month the establishment series will be
adjusted to the Mar. 1974 benchmarks and to new seasonal factors. Data will be subject to

revision back to Jan. 1970.

S-14 SURVEY OF CURRENT BUSINESS September 1975
1973 | 1974 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and deseriptive notes are as shownin T
the 1973 edition of BUSINESS STATISTICS Annusl July Aug. | Sept. ‘ Oct. [ Nov. | Dec. Jan. Feb. | Mar. Apr. May , June | Julye | Aug.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT }
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation.._thous..| 76,833 | 78,334 | 78,322 | 78,561 | 79,097 | 79,429 | 79,125 | 78,441 | 76,185 | 75,753 | 75,755 | 76,134 | 76,641 |* 77,117 |7 76.305 | 76,881
Private sector (excl. government)__.._.._ do....} 63,001 64,050 | 64,629 | 64,046 | 64,930 | 64,819 | 64,354 | 63,634 | 61,482 | 60,753 | 60,689 | 61,054 | 61,530 r 62,156 | 61,909 | 62,571
Seasonally Adjusted}
Total employees, nonagricultural payrollsi._do_._.| 76,833 | 78,334 1 78,479 | 78,661 | 78,844 | 78,865 | 78,404 | 77,690 | 77,227 | 76,708 | 76,368 | 76,349 | 76,428 |r 76,201 [ 76,507 | 77,035
Private sector (excl. government)________ do____| 63,091 64,050 | 64.237 | 64,335 | 64,401 | 64,334 | 63,836 | 63,102 | 62,597 | 61,923 | 61,560 | 61,490 | 61,535 |7 61,456 |* 61,525 61, 969
Nonmanufacturing industries. - ___.do.___] 43,038 | 44,034 | 44,068 | 44,223 | 44,289 | 44,352 | 44,203 | 43,956 | 43,879 | 43,626 | 43,414 | 43,400 | 43,417 | 43,374 |1 43472 | 43,705
Goods-producing [, do.__.| 24,720 | 24,673 | 24,764 | 24,753 | 24,733 | 24,585 | 24,187 | 23,606 § 23,207 | 22,595 | 22,338 | 22,268 | 22,300 |" 22,208 | 22,157 | 22, 413
MININg el do.... 6. 672 675 676 682 692 693 662 700 702 706 703 710 710 714 714
Contract construetion...__.__.___._____ do....| 4,028 3,085 | 38,920 3,065 ' 3,939 | 3,911 | 3,861 | 3,798 | 3,789 | 3,506 | 3,486 | 3,475 | 3,472 |7 3,416 } 73,390 3,435
Manufacturing. ... ... do___.| 20,054 | 20,016 | 20,169 | 20,112 | 20,112 | 19,982 | 19,633 | 19,146 | 18,718 | 18,297 | 18,146 | 18,090 | 18,118 |~ 18,082 | 18,053 { 18, 264
Durable g00ds. oo . do___.| 11,814 | 11,837 | 11,959 | 11,899 | 11,906 | 11,841 | 11,611 | 11,291 | 11,010 | 10,722 | 10,635 | 10,554 | 10,525 |7 10,480 | 10,409 | 10,54)
Ordnance and accessories.__._._.___ do___. 184 182 182 183 183 184 182 182 182 182 182 182 179 175 173
Lumber and wood products...._.__ do____ 640 635 647 637 628 610 586 575 556 544 545 544 557 r 564 r 572 576
Turniture and fixtures. ... __._____ do_._. 539 528 531 533 529 518 497 483 463 449 442 445 448 r 447 7 450 469
Stone, clay, and glass products_____do____ 691 689 696 694 686 678 667 652 632 618 609 608 608 604 r 605 618
Primary metal industries_ _.do__.| 1,321 1,335 | 1,332 ) 1,330 | 1,349 | 1,353} 1,336 ) 1,304 | 1,277 | 1,285 | 1,206 | 1,177 | 1,156 |~ 1,139 |r 1,118 1,148
TFabricated metal products. .. _odoooof 1,494 1,486 | 1,513 | 1,504 | 1,496 | 1,479 | 1,452 | 1,403 | 1,852 1,331 | 1,312 | 1,310 | 1,303 | 71,300 |r1,286 1,306
Machinery, except eleetrical _______ do.__. 2,086 2,200 2,197 2,217 2,228 2,239 2,227 2,199 2,165 2,129 2,102 | 2,073 2,042 [ 72,015 | 71,992 2, 004
Electrieal equipment and supplies_ _do.___ 2,017 2,020 | 2,057 { 2,004 2,016 2,000 | 1,939 1,876 1,835 1,771 1,754 | 1,730 1,721 {r1,714 {71,702 1,737
Transportation equipment_________ do.._.| 1,81 1,786 ] 1,814 | 1,803 [ 1,809 | 1,807 | 1,760 | 1,683 | 1,626 | 1,556 | 1,587 | 1,594 | 1,618 |7 1,627 | 1,613 1,615
Instruments and related produets__do.._. 499 529 535 534 534 532 526 520 514 505 498 495 491 491 r 401 487
Miscellaneous manufacturing.______ do_._. 451 448 455 451 448 441 430 414 408 402 398 396 399 400 r 405 407
Nondurable goods. _.__.......__.__.. do_...] 8240 | 8179} 8210 8,213 | 8206 | 8141 | 8022 | 7,85 | 7,708 | 7,575 7,511 | 7,536 | 7,503 [r7,602 |r7,644 ] 7,724
Food and kindred products__.._._. do.._.| 1,721 L7201 | 1,702 | 1,713} 1,724 | 1,719 | 1,705 1,692 | 1,671 | 1,664 | 1,666 | 1,669 | 1,678 |* 1,675 ;1,683 1,693
Tobacco manufactires. .o _.__._____ do.__. 78 78 79 77 75 77 75 76 79 78 76 75 75 75 77 74
Textile mill produets_______________ do_._.| 1,030 1,002 | 1,008 { 1,011 | 1,004 978 954 919 881 860 857 877 897 | r905 | roov 035
Apparel and other textile products__.do.._.| 1,402 1,339 | 1,357 | 1,841 | 1,336 | 1,320 | 1,291 | 1,236 1,204 | 1,178 | 1,165 | 1,181 | 1,197 | 1,208 {* 1,230 1,233
Paper and allied produets____.___.__ do___. 703 707 712 710 711 701 691 666 650 639 633 635 7 632 r 637 651
Printing and publishing..___. _do.._| 1,105 1,111 | 1,114 | 1,115 | 1,113 | L1112 1,104 f 1,101 | 1,098 | 1,089 | 1,083 | 1,078 | 1,074 |~ 1,068 71,063 1, 066
Chemicals and allied products_.____do____| 1,036 1,060 | 1,063 | 1,069 | 1,078 | 1,071 | 1,065 ) 1,050 | 1,038 | 1,027 | 1,014 | 1,007 | 1,008 | 1,005 {71,003 1,014
Petroletin and coal produets_._____ do.__. 193 195 196 195 194 195 196 195 190 187 190 189 191 192 195 194
Rubber and plastics produets, nec_do__.. 678 681 690 696 693 690 664 638 619 586 570 575 582 r 583 r 588 599
Leather and leather products....__. do___. 293 285 289 286 283 278 277 270 262 256 251 252 256 259 7 261 265
Service-producing. 53,664 | 53,715 | 53,908 | 54,111 | 54280 | 54,217 | 54,084 | 54,020 | 54,113 | 54,080 | 54,081 | 54,128 |r 54,083 | 54,350 | 54,622
Trans., comm., ¢ , gas, 4,600 | 4,603 | 4,701 | 4,679 | 4,699 | 4,697 | 4,668 | 4,607 | 4,561 | 4,512 | 4,511 | 4,495 | 4,474 | 4,470 | 4,480
Wholesale and retail trade 17,011 | 17,107 | 17,140 | 17,166 | 17,160 | 17,048 | 16,912 | 16,863 | 16,832 | 16,799 | 16,794 | 16,820 | 16,868 | 16,919 16, 988
Wholesale trade.. .. 4,950 | 4,261 | 4,272 | 4,275 | 4,287 | 4,283 | 4,267 | 4,242 | 4,922 | 4,211} 4,213 | 4,208 |r 4,190 |~ 4,191 4,197
Retail trade_ ... __________. 12,751 | 12,846 | 12,868 | 12,891 | 12,873 | 12,765 | 12,645 | 12,621 | 12,610 | 12,588 | 12,581 | 12,612 |7 12,678 | 12,728 | 12,701
Finance, insurance, and real estate.__ . do..._| 4,07 4,161 [ 4,157 | 4,168 | 4,176 | 4185 | 4,183 | 4,182 4,178 | 4,164 | 4,157 | 4,163 | 4,161 | 4,154 | 74,151 4,159
Services_ ... do__..| 12,986 | 13,506 | 13,516 | 13,573 | 13,647 | 13,705 | 13,721 | 13,734 | 13,747 {13,771 | 13,754 | 13,754 | 13,759 " 13,752 |7 13.828 | 13,929
Government__ _odo..:| 13,742 | 14,285 | 14,242 | 14,326 | 14,443 | 14,531 | 14,568 | 14,588 | 14,630 | 14,785 | 14,808 | 14,859 | 14,893 | 14,835 |7 14.982 | 15,066
Federal._.___.__ _do.._.| 2,663 2,724 1 2,735 | 2,740 | 2,747 | 2,748 | 2,746 | 2,738 | 2,783 2,733 | 2,732 | 2,720 | 2,730 | 2,730 | 72,750 | 2,762
State and loeal___ ... do.__.| 11,079 | 11,560 [ 11,507 | 11,586 | 11,696 | 11,783 | 11,822 | 11,850 | 11,897 [ 12,052 | 12,076 | 12,130 | 12,163 |7 12,105 |7 12,232 | 12,304
Production or nonsupervisory workers on private
nonagrie. payrolls, not seas. adjusted___ thous__| 52,280 | 52,888 | 53,373 | 53,672 | 53,674 | 53,562 | 53,101 | 52,427 | 50,365 | 49,663 | 49,616 | 49,970 | 50,433 | 51,025 |7 50,781 | 51,424
Manufacturing. ... .. do._..| 14,752 | 14,607 | 14,605 | 14,826 | 14,913 | 14,702 | 14,351 | 13,814 | 13,225 | 12,851 | 12,747 | 12,722 | 12,799 |* 12,974 |7 12,742 | 13,235
Seasonally Adjusted}
Production or nonsupervisory workers on private
nonagricultural payrolisi.____._ thous_.| 52,280 | 52,888 [ 53,050 | 53,100 | 53,171 | 53,001 | 52,501 | 51,851 | 51,445 | 50,768 | 50,434 | 50,357 | 50,438 |7 50,388 |7 50,461 | 50,882
Goods-producing. 18,374 | 18,436 | 18,427 | 18,409 { 18,268 | 17,804 | 17,345 | 17,004 | 16,414 | 16,176 | 16,122 | 16,183 {* 16,120 | 16,079 16, 344
Mining__._ 510 512 512 517 525 5 492 534 534 536 531 539 r 537 r 540 539
Contract construetion________________ 3,257 | 3,188 | 3,240 | 3,221 | 3,195 3,146 | 3,077 | 3,078 | 2,884 2,774 | 2,765 2,774 12,728 | 72,702 2,746
Manufacturing___.__.________________ 14,607 | 14,736 | 14,675 | 14,671 | 14,548 | 14,222 | 13,776 | 13,392 | 12,996 | 12,866 | 12,826 | 12,870 |~ 12.855 |7 12.837 | 13,059
Durable goods_ __ 8, 606 8,702 8,640 8,661 8,593 8,380 8, 086 7,8 7,567 7,499 7,426 7,400 1 7,377 177,314 7,466
Ordnance and accessories. ___ 86 84 84 86 86 85 86 85 85 85 8! 85 83 T 81 77
Lumber and wood products. . 539 549 541 532 514 491 481 463 449 452 450 483 r 467 T 474 479
Furniture and fixtures__.______ 433 438 437 433 421 404 390 371 360 354 357 361 r 360 7 363 382
Stone, clay, and glass products. 552 557 557 548 541 531 516 499 486 478 477 478 476 r 478 491
Primary metal industries_ . __ 1, 067 1,063 1,069 1,082 1,084 1,068 1,035 1,011 969 940 914 896 T 882 7 861 895
Fabricated metal products. _. 1,136 1,160 1,152 1,144 1,128 1,103 1,059 1,011 992 976 975 970 968 r 953 975
Machinery, except electrical ._____ 1,483 1,476 1,490 1, 500 1, 508 1,494 1,467 1,440 1,404 1, 380 1,354 1,325 {1,303 | 1,281 1,303
Electrical equipment and supplies . 1,372 1,400 | 1,353 | 1,368 | 1,354 | 1,200 | 1,242 | 1,208 | 31,152 | 1,135 1,118 | 1,111 |~ 1,107 | 1,099 1,138
Transportation equipment_ _____.____ 1, 260 1,284 1,269 1,277 1,285 1,249 1,176 1,126 1,060 1,100 | 1,099 1,125 [ 1,135 [ 71,124 1,124
Instruments and related products._ 328 333 333 331 329 324 318 314 305 298 297 293 293 r 292 291
Miscellaneous manufacturing....._.__ 350 358 355 350 343 332 316 310 305 301 300 32 303 308 311
Nondurable goods_ ____.__..._.___.____ 6,000 6,03¢| 6,035 | 6,020 | 50955 | 5842 | 569 | 5554 | 5420 | 5367 | 5400 | 5461 (5478|5523 | 5,503
Food and kindred products_. 1,174 1,157 1,170 1,180 1,174 1,160 1,150 1,132 1,125 1,125 1,130 1,139 | 71,188 [ 1,146 1,154
Tobaceo manufactures. _..___ 65 65 64 61 64 62 63 66 65 63 62 62 61 64 62
Textile mill products______.______ 875 881 883 876 850 827 797 760 740 737 756 778 r 785 T 788 814
Apparel and other textile products._ 1,156 | 1,173 | 1,157 | 1,152 [ 1,136 | 1,112 | 1,059 | 1,032 | 1,009 995 | 1,012 | 1,027 | 1,038 {r1,060 1,060
taper and allied products 545 551 548 547 536 528 516 504 489 478 474 476 r 474 480 488
Printing and publishing_______ 663 673 673 669 667 658 656 654 645 639 635 632 628 624 628
Chemicals and allied products.. 616 620 624 626 625 617 602 589 580 568 563 567 7 565 r 566 576
Petroleum and coal produets.___. 124 124 123 123 124 124 123 117 114 119 118 120 122 123 123
Rubber and plastics products, nec. 535 543 548 544 542 517 493 477 446 431 436 442 | 446 449 461
Leather and leather products__....___ 244 247 245 242 237 237 231 223 216 212 214 213 221 r 223 227
Service-produeing ... ... oo ... 34,515 { 34,614 | 34,682 | 34,762 | 34,823 | 34,697 | 34,506 | 34,441 | 34,3854 | 34,258 | 34,235 | 34,255 |* 34,268 |7 34,382 | 34,538
Transportation, comm., elec., gas, etc 4, 058 4,065 4,058 4,034 4, 055 4,050 4,016 3, 961 3,916 3,868 | 3,865 3,851 | r3,833 | 3,828 3,837
W holesale and retail trade.._______ 15,050 | 15,151 | 15,173 | 15,205 | 15,193 | 15,084 | 14,917 | 14,804 | 14,853 | 14,823 | 14,814 | 14,831 |7 14,880 |~ 14.944 14, 993
Wholesale trade. ....____._.._ 3,556 | 3,559 | 3,565 | 3,508 | 3,574 | 3,567 3, 553 3,530 | 3,508 | 3,492 | 3,491 3,486 (73,471 [r 3,473 3,472
Retail trade________ .. ... 11,508 | 11,592 | 11,608 | 11,637 | 11,619 | 11,517 | 11,364 | 11,364 | 11,345 | 11,331 | 11,323 | 11,345 |- 11,418 | 11,471 11,521
Finance, insurance, and real estate. 3,195 | 3,193 | 3,196 | 3,203 ; 3,207 | 3,187 | 3,188 { 3,182} 3,174 | 3,163 | 3,162 | 3,1 73,162 | 3,157 3,168
[ T 12,203 1 12,215 | 12,255 | 12,320 | 12,368 | 12,376 | 12,385 { 12,404 | 12,411 | 12,404 | 12,394 | 12,400 |7 12,384 |- 12,453 | 12,540

O NOTE FOR P. 8:16: In accordance with the 1975 Tax Reduction Act (effective May 1,
1975), new formulas have been constructed for the period May-Dec. 1973 for calculating spend-
able earnings. Therefore, the entire reduction in 1975 taxes is accounted for in the period
May-Dec. 1975. The 4.7%, increase from Apr. to May 1975 in real spendable earnings reflects a
1% increase in real weekly earnings plus a 4.6 7 decrease in the average tax effect (the change
in avg. soc. security/federal income tax rates for worker with 3 dependents who earned the
aver. weekly earnings).
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Unless otherwise stated in fooinotes below, data 1973 l 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. I Mar. | Apr. | May | June [July» | Aug.r
: . .
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.

payrolls:}§ Seasonally adjusted._......_. hours.. | ... ..l 36.7 36.7 36.7 36.6 36.2 | 36.4 36.2 36.0 | 359| 360 36.0 36.0 36.1 36.3
Not seasonally adjusted 37.1 37.1 36.8 36.6 36.2 36.5 358 35.7 3571 857 35.9 36.3 36.5 36.7
1% §10 .Y O 430 429 434 434 362] 4L0| 424 | 45| 48| 4.2} 46| r42.3) r41.8| 403
Contract construction_.._..____.___.. 36.9 36.4 36.5 37.2| 371 37.5 37.1 36.6 | 349 36.7 36.9 35.7 | r36.3 36.6
Manufacturing: Not seasonally adjusted 40.0 [ 40.1 40.3 | 40.1| 30.7| 39.9| 387 35| 3&7j 39 30| 30.4| 39.3| 39.7
Seasonally adjusted 40.2 | 40.2| 40.0( 40.1| 39.5{ 39.4| 3%.2| 388| 388| 391 30,00 39.1| 39.5| 30.8
Overtime hours._.....__......_.. 3.4 3.4 3.3 3.2 2.8 2.7 2.3 2.3 2.3 2.3 2,4 2.4 2.6 2.7
Durable 800QS. - o eocueoaaiiiaaaimcaean . . 40.7 40.9 40.8 40,7 40.2 | 40.2 40.0 39.6 30.4 | 39.7 30.4| 39.6| r39.8 40.4
Overtime hours.___.. , 3 3.5 3.6 3.5 3.4 3.0 2.8 2.5 2.4 2.3 2.4 2,2 2.3 r2.4 2.7
Ordnance and accessories___ . . . 41.7 41.3 4.5 41,47 41,9]| 418 42,1 4.2 41,2 | 4L3 4.1 41.6 | r40.3 41.2
Lumber and wood products. . . . 30.9| 39.9| 30.2| 39| 385| 31| 3791 8.6, 37.8| 388| 339 39.2| r39.2| 39.8
Furniture and fixtures . ...._. . . 3.4 8.9( 388! 36| 3n.7| 37.3]| 36.4| 363! 36.5| 372! 3.5 37.7| r37.7| 385
Stone, clay, and glass products A . 41.4 41.3 41.3 41.4 41.2 41.0 40.9 40.2 39.6 40.3 40.2 40.3 | r40.6 40.6
Primary metal industries. _ .. . . 4161 4L8| 421 | 422| 47| 41.1] 405} 40.2| 39.9% 39.6| 39.3| r30.5| r39.6 | 40.8
Fabricated metal products._. . . 40.8 | 41.0| 412 | 41.0| 40.4| 40.6( 40.4| 30.7 | 398 39.7 3.4 8.5| 39.6] 39.9
Machinery, except electrical .. 42,6 42.21 422 4271 427 | 424 423 421 41,81 41.2| 408} 40.9 40.4 | r40.4] r40.5| 4L0O
Electrical equipment and supplies. 40. 4 30.7| 3991 39.6| 30.8| 39.7| 39.4| 395 39.4| 30.0| 39.2| 34| 391 r30.3| r390.5] 39.4
Transportation equipment_..______ 41.9 40.1 40,1 40,7 40.2 | 40.6 | 39.5| 39.5| 30.5{ 301 39.0 { 40.4 30.5| r39.8 | r40.7 | 417
Instruments and related products..... 40.8 40.2| 401 40.4| 40.1| 39.9| 39.9| 39.8] 30.5| 389| 390 391 39.2| 30.4| r39.5] 30.5
Miscellaneous manufacturing ind._.._.. d 38.9 385 389) 387| 386| 384| 380| 381)] 31} 37.6| 37| 32| 32| r385| 382 383
Nondurable goods 39.6 39.1 39.2| 39.2| 3.0| 3.0 384 82| 30| 37.7| 39| 380| 383| 387 388 391
Overtime hours 3.4 3.0 3.2 3.1 3.0 2.9 2.5 2.5 2.2 2.1 2.2 2.2 2.5 r2.7 2.7 2.9
Food and kindred products. 40.4 40.4 40.5 40.4 40.3 40.3 40.0 | 40.0 39.9 30.9 40.3 | 39.9 39.9 40.0 | r40.1 40.0
Tobaceo manufactures ... do.l| 3.5 38.0| 370 37.6| 35| 37.0( 374 37.7| 37.3( 3.6 30.1| 34| 369 30.4| r3a4( 364
Textile mill products.....____.. _do__._ 40.9 30.4) 40.2] 39.5| 39.2| 383| 37.6| 36.6{ 360 361 36.8| 37.8| 389 r39.2) r30.6| 40.3
Apparel and other textile products..... do._... 35.8 35.1 35.8 35.3 35.3 35.4 34.4 34.2 34.0 33.6 33.7 343 34.4 35.1 | r35.3 35.4
Paper and allled produets...___._._.... do.... 42,7 42.1 42,2 4211 41,9 417 41.3| 4L2| 411 40.5 40,4 | 4041 409 r41.5| 41.7| 42.1
Printing and publishing_ ____ do._l| 379 37.6) 37.5| 37.8| 37.6| 3.7, 37.4| 37.3| 35| 32| 39| 368| 37| 36.7| 36.7| 87.2
Chemicals and allied products. do.__| 420 4.6 418 41.8| 41.5| 4L.4| 41.2| 40| 406| 405 40.4| 403| 406 40.8] r41.0| 413
Petroleum and coal products. .- “do.... 42.3 42. 4 42.2 41,9 42.2 42,6 42.2 42.3 42.0 41.9 41.8 40.9 41,4 { 741.2 | r41.2 39.4
Rubber and plastics products, nec.__..do_...| 411 40.41 404 40.7| 405| 408 39.8| 39.5| 39.5| 37| 38.6| 3.1/ 39.5| 39.6| rd0.1| 40.4
Leather and leather produets. ......... do.... 37.9 37.2] 30| 32| 37| 80| 366 36.1] 38.7| 3.3 351] 365 36.6 | r37.6 | r37.7 | 38.1
Trans., comml., elec., gas, ete._......_... 40.7 40.4] 40.7| 405! 40.4| 404 30.9| 4011 40.2| 39.9; 30.9| 30.9| 303 309.4| r30.5]| 398
Wholesale and retell trade. 34,7 8421 341 341 31| 339| 339 340] 338| 33.9| 339| 337 33.9| ~33.8| 33.7] 338
Wholessale trade........ 39,5 389| 300| 37| 39| 387| 36| 386} 387! 36| 385 36| 336 r385]| r38.5| 385
Retall trade_..__....... 33.3 32.7| 326 326| 325| 324| 824 32.4| 3823| 323 324 322 325| 324 r32.2| 324
Finance, insurance, and real 36.9 36.8 36.7 36.8 36.9 36.7 36.7 36.9 37.1 36.9 36.6 | 362 36. 4 36.5| r36.3 36.3
T3 A R, 34.0 3.0 340| 3¢1| 341| 39| 310| 3¢0| 32| 341 340]| 339| 3¢0( 340 r33.7| 339

MAN-HOURS
Seasonally Adjusted

Man-hours of wage and salary workers, nonagric.
establishments, for 1 week in the month, season-
ally adjusted at annual rate $Abil. man-hours..| 149.64 | 151.32 | 151.66 [ 152.03 | 152.43 | 152.80 | 15030 | 149.23 | 147.98 | 146.16 | 14528 | 145.50 | 145.64 {*145.04 |r145.10 | 146.99

Total private sector 122.06 | 122.65 § 123.08 | 123.20 | 123.22 | 122.87 | 121.14 | 119.95 | 1i8.92 | 117.02 | 115.86 | 115.90 | 116.21 [7115.95 17 115.88 | 117.38

ining.. .. oo 1. 41 1.48 1.51 1.51 1. 54 1.56 1.31 1. 41 1.54 1.55 1.54 1,51 1.57 1 r1.56 1.55 1.50
Contract construction.. 7.74 7.65 7.52 7.50 7.48 7.56 7.45 7.41 7.31 6,84 6.33 6. 63 6.66 | 76.34 | r6.40 6.54
Manufacturing...._..____..__ 42.10 | 41.5t ] 41.86 | 41.83 | 41.73 | 41.41 | 40.28 | 39.22| 38.91 | 387.10| 36.77 | 36.80 | 36.82 {r36.94| 36.98] 37.74

Transportation, comm., elec., gas. .
Wholesale and retafl trade_...__.__

Finance, insurance, and real estate. f . . . 5 . A 3 . . . . f .
(213 8 6 10 R, a 22,98 23.88 | 23.90 | 24.07 | 24.20 | 24.16 | 24.26 | 24.28 | 24.45| 24.42 | 24,32 | 24.24 | 2433 |r24.31 [r24.23 [ 24.55

Government__.........___.
Indexes of man-hours (aggregate weekly):

Private nonagrie pomraEroeay oy 0. | 12.9] mos| ma3| uzal uas| usol| muz| 1097] 1087 | 1067 1055| 10561 1060 |r1058 |r105.7 | 107.3
Goods-producing. ___.._.... JY s (s TN P 103. 4 104.0 | 103,8 [ 103.7 103.0 99.4 96.5 94.1 90.0 88.0 88.9 89.2 [ r88.8 | r89.1 91.3
Mining. .. oL do___. 102.6 108.2 110.2 109.9 112.3 114.0 95.8 100. 9 113.3 113.5 112.1 109.5 114.9 | 113.6 | r112.9 108.7
Contract construction_. do.__. 120.5 117.8 115.3 115.6 | 115.2 116.5 114.4 113.1 111.9 103. 4 94,9 99.4 100,83 | r95.4 | r96.1 98.5
Manufacturing.......... _do.... 103. 4 100,71 10L8 1 10L.6 101.3 100.3 96.9 93.4 90.3 86.9 85.9 86.3 86.4 | r86.8 | r87.1 89.5
Durable goods..... do.___| 1045 101.6 | 102.8 | 102.5 | 102.5 | 10L.7 98.1 9.4 91.0 86.9 85.8 85.7 84.8 | r84.8 84.5 87.3
Nondurable goods. . Tdo. 0| 1020 99,3 ) 100.3| 100.2| 99.5| 982! os50| 920| 83| 868| 861| 87.1| 87| 87| r90.8| 926
Service-producing._._____.____.__ ;- S 119.4 | 119.8 | 120.0 | 120.2 110.9 | 119.4 | 118.9 118.9 118.2 117.7 | 17.2 117.5 {r117.5 [ r117.2 118.3
Transportation, comm., elec., gas_ . ....do.._. 108.7 109.1 109.7 | 109.3 | 108.4 ( 108.9 | 107.5 | 107.1 105.9 103.9 102,6 | 102.5 1G0.6 | 100.4 | r100.5 101.5
Wholesale and retail trade_._____. do_._. 116.0 116.2 116.7 116.7 116.8 116.3 115.4 114.2 113.8 113.4 113.3 112.8 113.7 | r113.8 | r113.7 114.5
Wholesale trade_ __._.____ do._.. 113.5 1153 | 115.8 115.2 | 115.8 115. 4 114.9 114.5 114.0 113.0 12,2 | 12,5 112,38 | r111.5 111.6 111.6
Retail trade..__..__________.._. _do_... 117.0 116.51 7.1 | 117.2§ 117.2 | 116.6 | 1156 | 114.1 ] 113.7 113.5 | 113.7 | 1129 | 114.2 |r114.6 [r114.4 { 115.6
Finance, insurance, and real estate .do.._. 123.0 123.6 | 123.2  123.7 124.3 123.8 123.0 | 123.7 124.2 123.2 121.8 | 120.4 121.1 j*121.4 | 120.5 120.9
RIS 4 1 e do.... 122.7 127,31 127.5| 128.3 | 129.0 128.7 | 129.2 129.3 | 130.2 129.9 129.5 | 120.0 129.5 {r129.3 | r128.9 130.5

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:1Y
Not seasonally adjusted:

Private nonagric. payrolls.............. 3.92 4.22 4.22 4.26 4.35 4.37 4,36 4,38 4.39 4. 41 4,43 4.4 4. 47 4,50 | r4.52 4.55
Mining.... .. ... 4.72 5.20 5.22 5.27 5.37 5,87 5.22 5.42 5.68 5.73 5.74 5.72 580} r586| r5.87 5.88
Contract construction._. 6. 38 6.76 6. 68 6.86 7.01 6.99 7.00 7.05 7.07 6. 99 7.14 7.12 712 | f7 18| r7.22 7.34
Manufacturing. ... 4.07 4.40 4.42 4.4 4.53 4.56 4.58 4.65 4.65 4,67 4.71 4.7 4,73 4.76 | *4.79 4.82

Excluding overtime._ 3.89 4.23 4,24 4.26 4.33 4.38 4,42 4.49 4,52 4.54 4.58 4.58 4.60 | r4.62 4.64 4.65
Durable goods_........ 4,33 4.68 4,68 4.72 4,82 4.86 4.88 4.95 4,04 4,96 5.01 5.02 504 | r5.001( r5.11 5.17
Excluding overtime.. 4.13 4.49 4.49 4,52 4,61 4.66 4.70 4.78 4.80 4.82 4,87 4.88 4,91 4,04 | r4.97 5.00
Ordnance and accessories. . 4,35 4.72 4,70 4.73 4,82 4.83 4.88 4.95 4.99 5.05 5.10 5,12 5.17 519 | r5.20 5.26
Lumber and wood products. 3.62 3.91 3.96 4.01 4.03 4.01 4.02 4,02 4. 04 4.10 4,14 4.12 4.16 4.24 | r4.29 4.34
Furniture and fixtures._._.... 3.26 3.49 3.49 3.53 3.59 3.59 3.59 3.63 3.63 3.65 3.68 3.70 3.60| r3.72( r3.72 3.75
Stone, clay, and glass products 4.21 4.52 4.55 4. 60 4. 65 4,66 4.65 4.68 4.67 4,68 471 4.77 4,821 r4.87 | r4.93 4.93
Primary metal industries_ . .. 5.04 5. 60 5.65 5.72 5.80 5.81 5.88 5.92 5,92 5.98 6,01 6.01 6.03 | 76.07 [ r6.09 6.30
Fabricated metal products. 4.26 4.59 4.59 4. 66 4.75 4.77 4.76 4,82 4,78 4.83 4.90 4,93 4,97 | *5.02 ( r5.03 5.09
Machinery, except electrical....___.do_.._ 4.56 4,92 4.89 4.95 5.05 5.09 5.12 5.20 5.17 5.19 5,22 5.24 5927 | r5.31| 533 5.38
Electrical equipment and supplies.do_... 3.88 4.15 4,17 4.16 4.25 4.30 4,32 4.41 4.4 4,43 4.47 4.49 4.51 4.57 | r4.59 4,64
Transportation equipment___..____ do.... 5. 06 5.47 5.43 5. 47 5.63 5.77 5.72 5.81 5.75 5.73 5,81 5.83 5.86 | 5.95 5.99 6.05
Instruments and related products..do.... 3.90 4,19 4.20 4.23 4.27 4.29 4,32 4.40 4.41 4.44 4.48 4. 47 4.50 4,52 | r4.556 4.57
Miscellaneous manufacturing ind.._do.... 3.27 3.50 3.49 3.52 3.56 3.54 3.59 3.67 3.74 3.73 3.73 3.75 3.75 | r3.78 3.78 3.80

r Revised. » Preliminary. $ See note ‘3, p. 8-14. A Effective with Jan. 1975, data reflect slight change in method. Previously all data had

9 Production and nonsupervisory workers. been adjusted by a factor (derived from the Current Population Survey). As shown here, the

elimination of this adjustment only affects the government division and the total for all
industries.
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SURVEY OF CURRENT BUSINESS September 1975

Unless otherwise stated in footnotes below, data 1973 l 1974 1974 1975
through 1972 and descriptive notes are as shown '
in the 1973 edition of BUSINESS STATISTICS Annusl July l Aug. I Sept. I Oct. ‘ Nov. Dec. Jan. Feb. l Mar, Apr. May ’ June | July» | Aug. r
| o0
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj.f T—Continued
Manufacturing—Continued
Nondurable goods. . __...o.o_cco... dollars._. 3.68 3.98 4,02 4,04 4.08 4.10 4.13 4.19 4.22 4,24 4,27 4,27 4,29 4.31 | r4.36 4.35
Excluding overtime____ o..do.___ 3.53 3.83 3.86 3.88 3.92 3.95 4.00 4.06 4.11 4.13 4.15 4.15 4.16 4.17 ) 421 4.19
Tood and kindred products_ _..do.__. 3.82 4.15 4.18 4,17 4,21 4,24 4.29 4.35 4.40 4.43 4. 46 4.48 4,51 4.53 4.54 4.53
Tohacco manufactures......._.__._ do._.. 3.76 4.13 4.37 4.13 4.11 4,12 4.25 4. 31 4,38 4,52 4,71 4.79 4.70 4.90 | ra.60 4.38
Textile mill produets__._...__._...: do._.. 2.95 3.18 3.25 3.27 3.28 3.26 3.27 3.27 3.28 3.29 3.31 3.31 3.33 | r3.338 3.34 3.37
Apparel and other textile prod.__._do___. 2.78 2.99 3.01 3.05 3.10 3.1 3.10 3. 1 3.14 3.13 3.16 3.16 3.15 3.16{ r3.16 317
Paper and allied produets._.___.... do.._.. 4.19 4.50 4.53 4. 58 4.63 4.65 4,69 4.73 4.7 4.75 4.77 4, 80 4.85 | r4.95| r5.03 5.07
Printing and publishing.___...__...do... 4.68 4.96 4,97 5.01 5.06 5.08 5.10 5.15 5.15 5,18 5.22 524 5.31 5.31| r5.87 5.30
Chemicals and allied products_.... do._.. 4. 48 4.85 4,89 4.91 4.97 5.00 5.05 5.10 5.14 5.15 5.17 5.21 528 | r5.83¢ ) r5.41 5.43
Petroleum and coal produets..____. do..__ 5.21 5.63 5. 66 5.72 5.80 5,80 5.80 5.84 5.90 6.14 6.30 6.34 6.36 | r6.41 | 76.54 6.56
Rubber and plastics products, nec_do____ 3.80 4.03 4.06 4,09 4.12 4.14 4.16 4.21 4,23 4,22 4.23 4,25 4,29 4.32 | r4.42 4,38
Leather and leather products.......do_.__ 2.81 3.0t 3.00 3.04 3.07 3.07 3.11 3.11 3.15 3.18 3.21 3.21 3.20| r3.21 | r3.21 3.21
Transportation, comm., elec., gas_._ ...do.._. 5.03 5. 49 5. 40 5.42 5.55 5.59 5.59 5,62 5.64 5.68 5. 69 5.73 5. 71 r5.82 | r5.89% 6.00
Wholesale and retail trade_ d 3.20 3.47 3.48 3.50 3.56 3.57 3.58 3.58 3.65 3.68 3.69 3.70 3.72 | r3.74 3.74 3.74
Wholesale trade._ .. 4.12 4.49 4.49 4,53 4.62 4,62 4.67 4.70 4.73 4.78 4,79 4,80 4.83 4.86 4,88 4,01
Retail trade_ .. ... 2.87 3.10 3.11 3.12 3.16 3.18 3.18 3.18 3.24 3.27 3.27 3.29 3.31 3.33| r3.34 3.33
Finance, insurance, and 3.57 3.81 3.80 3.82 3.91 3.90 3,92 3.97 3.98 4.05 4,09 4.08 4.10 415 r4.13 4.14
COrVICOS - o oo oo oo mmmna do_... 3.46 3.74 3.72 3.73 3.83 3.83 3.86 3.90 3.91 3.96 3.97 3,96 3.98 4,00} r4.00 4,00
Seasonally adjusted: {

Private nonagricultural payrolls....__.._. 3.92 4.92 4,23 4.27 4,32 4.35 4,36 4.39 4.39 4.42 4,44 4.45 4.47 4.50 | r4.53 4,56
MINING oo oo 4.72 5.20 5.26 5.32 5.36 5.40 5.20 5.38 5.61 5.71 5.76 5.69 580 | 5.8 | r5.92 503
Contract construction. 6.38 6.76 6.75 6.89 6.94 6.90 6.95 7.02 7.03 6.97 7.18 7.16 7.14 | r7.27| r7.29 7.37
Manufacturing e 4.07 4.40 4.43 4.48 4,53 4.57 4,58 4.62 4.62 4.67 4,71 4.71 4.73 4.76 | 74,80 4.86
Transportation, comm., elec., gas.. ___.d 5.03 540 5.39 5.41 5.51 5.58 558 | 5.62 5.63 5.68 5.72 5.74 578 | r5.8 | r5.8 | 5.99
Wholesale and retail trade_. ... _...... do.__. 3.20 3.47) 349| 3852| 355 3571 350 3.61| 363 3.67| 3.68| 360 372 r3.74( 3.76]| 3.7
Finance, insurance, and real estate_._._ do.__. 3.57 3.81 3.80 3.84 3.92 390 3.93 3.97 3.96 4.02 4.08 4.07 4.09 417 ] r4.13 4.17
SOrVICOS. - o moeeeo oo do.__. 3.46 3.74 3.74 3.76 3.80 3.82 3.86 | 3.8 3.90 3.95 3.96 3.96| 3.98 4.02 | r4.02 4.04

Indexes of avg. hourly earnings, seas. adj.: O 1%
Private nonfarm economy:
Current dollars__________._______. 1967=100._| 146.6 158.4 4 158.7 | 160.2 | 161.9 | 163.11( 164.0 | 165.1 | 166.0 | 167.2 | 168.8 | 168.8 | 170.0 [r171.0 |r172.6 | 174.0
1067 doHArSA -« - oo e do... 110.1 107.2 | 107.2 | 107.0.| 106.9{ 106.7 1 106.3 | 106.2{ 106.0{ 106.3 | 107.0 | 106.3 | 106.8 |r107.1 | 106.3 | 107.0

MINING - o i do___ 147.5 162.8 | 163.8 | 1657 | 167.3 | 167.8 | 167.2 [ 1725 F 1749 | 177.9 | 178.6 { 178.2 | 180.9 [r182.6 [ 183.5 | 185.0

Contract construction. ..o ooeoeeae . 154.5 163.3 163. 4 166. 8 167.8 167.2 168.3 170.1 170. 2 168.9 173.6 173.0 173.0 | 176.0 | r 176.8 178.7

Manufacturing 143.6 156.0 | 156.6 | 158.0 | 159.6 | 161.6 | 162.6 | 163.5 | 1646 | 165.9 | 167.6 | 168.0 | 169.2 | 170.8 |r171.8 | 173.1

Transportation, comm., elec., gas__.____.do____ 155.5 166.9 166. 9 167.1 170.2 172.5 172.5 173.2 173.8 175.2 176.5 176.5 178.6 {7 180.6 | r 181.7 184.4

Wholesale and retail trade___.__ ... _._. do.... 143.0 155.0 | 155.8 ) 157.2 | 158.7 ) 159.7 ; 160.3 | 161.0 i 162.6 | 164.0 | 164.6 | 164.6 | 166.4 |r167.7 |r168.3 | 169.0

Finance, insurance, and real estate. ... .. do...| 138.4 148.4 | 148.0 [ 149.8 | 152.9 | 152.8 | 153.4 | 155.0 | 155.0 | 157.2 | 159.6 | 158.4 | 160.0 |r162.9 | 161.4 | 162.6

ServiCes. - - oo oo R do.... 150.1 162.3 | 162.3 | 163.4 | 164.4 | 1654 { 166.8 | 168.3 { 169.1 [ 17L0 | 17L.8 | 17L.7 | 172.5 |7174.3 |r174.4 | 175.4

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor ... _____________.__._.. $ per hr._. 7.07 7.55| 7.56| 7.73| 7.78| 7.86 7.88 | 7.90} 7041 7.96| 7.9 7.99{ 806| 823| 844! 857
Skilled labor_ ... .. e do.... 9.58 10.18 | 10.27 | 10.39 | 10.40 | 10.50 | 10.35 | 10.58 { 10.62 | 10.66 [ 10.67 | 10.70 | 10.76 | 10.93 | 11.08 | 11.26
Farm (U.8)) wage rates, hired workers, by
method of pay:*

All workers, including piece-rate__..._ $ per hr_. 2.29

All workers, other than piece-rate_.__.___ do.... 2.24

Workers receiving cash wagesonly_______ do.... 2.48

Workers paid per hour, cash wages only. do___. 2.35

Railroad wages (average, class D§-._...____ do_._. 5.707
A vg. weekly earnings per worker, {private nonfarm:}
Current dollars, seasonally adjusted_ .._.__....__ 145.43 | 154.45 | 155.24 | 156.71 | 158.54 | 159.21 | 157.83 | 159.80 { 158.92 ; 159.12 | 159.40 | 160.20 | 160.92 | 162.00 |r163.53 | 165.53
1967 dollars, seasonally adjusted A __ _.__._____._..| 109.26 | 104.57 | 104.86 ; 104.65 | 104.65 | 104.16 | 102.31 | 102.78 { 101.56 { 101.13 | 101,03 | 100.94 | 101.04 | 100.93 {r100.73 | 101. 79
Spendable earnings (worker with 3 dependents):©®
Current dollars, seasonally adjusted.._......... 127.41 ) 134.37 | 134.98 | 136.11 | 137.52 | 138,04 | 136.98 | 138.50 { 137.82 { 137.97 | 138.19 | 138.80 |2145.79 | 146.63 |r147.83 | 149.39
1967 dollars, seasonally adjustedA __.___._._.__ 95, 7. 90.97 ] 91.18 ] 90.90 90.78 | 90.31 88.79 | 89.08 | 88.08 | 87.69 | 87.59 | 87.46 [201.54 | 91.36 |r91.06 { 91.86
Current dollars, not seasonally adjusted:}

Private nonfarm, total.__._______._____ dollars_.| 145.43 | 154.45 ] 156.56 | 178.05 | 160.08 | 159.94 } 157.83 | 159.87 | 157.16 | 157.44 | 158.15 | 158.51 | 160.47 | 163.35 |r164.98 | 166.99
Mining._____ ... do....{ 200.60 [ 220.48 | 225.50 | 227.14 | 233.60 | 235.21 | 190.53 { 224.93 | 238.56 | 240.66 | 237.06 | 233,38 | 247.08 |r250.22 |r246.54 | 233.14
Contract construetion_ ... ______._.___ 236. 06 249.44 | 253.17 | 257 94 | 262.88 | 264.92 | 255.50 { 250.44 | 250.28 | 246.75 | 247.76 | 258.46 | 262.73 {7 261.35 [r269.31 | 277.45
Manufacturing. ____ 165. 65 176.00 | 176.80 | 178.04 | 182.56 | 182.86 | 181.83 { 185.54 | 179.96 | 179.80 | 182,28 | 183.22 | 184.47 | 187.54 |7188.25 | 101.35

Durable goods_ .. 179.70 190.48 | 189.67 | 191.63 | 197.62 { 198.29 | 197.15 | 201.96 § 195.13 | 195.42 | 197.39 | 198.79 | 199.08 {r203.09 |r201.85 | 207.32
Nondurabhle goods___ 145,73 155.62 | 177.99 | 159.18 | 160.34 | 159.90 | 159.42 { 161,32 ]| 158.67 | 158.58 | 160.98 | 161.41 | 163.88 | 167.23 |7169.60 | 170.96
Transportation, comm., elec., gas. .do.__.] 204.72 218.16 | 221.94 | 221.14 | 225,33 | 226.40 | 223.60 | 225.36 | 224.47 | 224.93 | 224.76 | 226.34 | 225.79 |r231.05 [r235.01 | 240.60
Wholesale and retail trade_________ do____| 11104 118.67 | 121.80 | 122.15 | 121.40 | 120.31 | 120.65 | 122.44 | 121.55 | 122.01 | 123.62 | 123.58 | 124.99 |r127.53 | 129.40 | 129.40
Wholesale trade___._._.._._.__.__ _do_...} 162.74 174.66 | 176,01 § 176.22 | 179.72 | 178.79 | 180.26 | 183.30 ] 182 11 | 183.07 | 183.94 | 183.84 | 185, 96 |7 187.60 |~ 188.86 | 100.02
Retail trade_._.__ ... _do_...| 95.57 | 101.37 | 104.81 | 104.83 | 103.02 | 102.40 | 102.08 | 103.99 | 103.03 | 103.99 | 104.31 | 104.95 | 106.25 | 109.22 | 111.22 | 111.22
Finance, insurance, and real estate_._._do___.[ 131.73 140.21 | 139.84 | 140.96 | 143.89 | 143.13 | 143.86 | 146.49 | 147.26 | 149.45 | 149.69 | 147.70 | 148.83 | 151.48 {r150.33 | 150.70
LT g T I, do.._.| 117.64 | 127.16 | 128.71 [ 129.06 | 130.60 | 129.45 | 130.47 | 132.60 | 132.55 | 134.24 | 134.19 { 133.45 | 134.13 | 136.40 [r137.20 | 137.60
HELP-WANTED ADVERTISING
Seasonally adjusted indext 1967=100.. r126 r110 r118 r114 107 r99 rg1l r85 77 r76 74 r74 r74 r 81 84 » 82
LABOR TURNOVER!}
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees. _ 4.8 4.2 4.8 5.5 4.9 3.8 2.4 1.8 3.0 2.7 3.2 3.7 4.0 4.5 4.6
New hires 3.9 3.2 3.7 4.2 3.9 2.9 1.7 1.0 1.3 1.2 1.3 16 2.0 r2.5 2.6
4.6 4.8 4.9 6.2 5.5 5.1 5.0 5.2 6.2 4.5 4.2 4.0 3.9 r3.6 4.4
2.7 2.3 2.5 4.0 3.2 2.2 1.4 .9 1.1 .9 1.0 L1 1.3 r1.3 1.5
.9 1.5 1.4 1.1 1.2 1.8 2.8 3.6 4.1 2.9 2.5 2.1 1.8 1.5 2.1

Accession rate, total 4.4 4.3 4.1 3.6 3.1 3.0 3.1 3.3 3.5 3.9 3.7 3.6 4.3
New hires 3.4 3.3 3.1 2.6 2.2 1.8 LS5 1.5 1.5 1.7 1.8 r1.9 2.4

Separation rate, total__ 4.5 4.6 4.5 4.9 5.6 6.1 6.1 5.4 4.8 4.4 4.1 3.8 4.0

att . .. 2.5 2.5 2.1 2.0 1.8 15 1.3 1.2 1.2 1.2 1.3 1.4 1.5
Layofl . oo 1.0 1.2 1.3 19 2.6 2.6 3.5 3.4 2.8 2.5 2.5 2.0 1.4
WORK STOPPAGES
Industrial disputes:
Number of stoppages: .
Beginning in month or year_____ __..number. 5,353 6,074 683 509 514 513 353 183 350 300 370 517 619 648 626 | ...
In effect during month_ __________.______ s U TR AU DU 1,199 { 1,087 910 911 742 499 520 530 570 741 919 990 | 1,039 |__......
Workers involved in stoppages:
Beginning in month or year_______.___ thons... 2, 251 2,778 366 249 187 146 251 103 104 101 90 130 242 210 292 |-
In effect during month _______ Y 1+ YU D I 681 533 396 269 354 308 157 183 171 221 412 397 565 {..o_._.
Man-days idle during month or year.______ do....t 27,048 ' 48,045 ' 8,960 ' 5,891 ' 3,037 ! 2,864 ! 3,817 ' 2,687 ¢ 1,608 ' 1,737 1 1,7701 2,517 | 4,030 | 4,624 | 5799 [...... ..

r Revised. » Preliminary. 1 See corresponding note, p. S-14.
nonsupervisory workers. (D The indexes exclude effects of changes in the proportion of
workers in high-wage and low-wage industries, and the manufacturing index also excludes
effects of fluctuations in overtime premiums. § For line-haul roads only.
in 1967 dollars reflect changes in purchasing power since 1967 by dividing by Consumer
Price Index. Effective May 1975 SURVEY, data (back to 1970) reflect revised seasonal factors
for the CPL. & Wages as of Sept. 1, 1975: Common, $8.57; skilled, $11.26.

9 Production and

A Earnings

O See “O” note, bottom of p. S-14. s See “0O,” bottom of p. S-14. 1 Revisions for
Jan. 1972-June 1974 (1967=100)" 1972—91; 63, 95; 97; 98; 99; 102; 105; 106; 111; 113; 123; 1973—126;
126; 127; 125; 126; 127; 129; 126; 125; 127, 126; 122; 1974—117; 116; 117; 120; 119; 119. Scattered
revisions for earlier years are available.

* New series. USDA Quarterly Agricultural Labor Survey. Data beginning 1974 are
for the week containing the 12th day of the quarter month and cover field and livestock
workers, machinery operators, packing-house, maintenaunce, etc., agticultural workers; no
comparable data prior to 1974 are available.



September 1975 SURVEY OF CURRENT BUSINESS S-17
73 1974 1974 1975
Unless otherwise stated in footnotes below, data 19 |
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
weekly § @ oo thous_. 1,783 2,568 ) 2,200 | 2,153 | 2,081 | 2,247 | 2,825 | 3,910 | 5213 | 5,751 | 5,886 |r 5,647
State programs:
Initial claims_. 12,8201 18,880 } 1,594 1,221 1,171 1,608 | 2,017 | 3,192 3,616 | 2,455 | 2,168 | 2,041
Insured unemployment, avg. weekly.._do._...| 1,632 ,260 | 1,980 | 1,874 | 1,783 | 1,947 | 2,499 | 3,550 | 4,752 | 5,108 | 5,001 | 4,775
Percent of covered employment: A
Unadjusted_....___________ 3.5 3.1 2.9 2.7 3.0 3.8 5.4 7.2 7.8 7.7 7.2
Seasonally adjusted.... 3.2 3.2 3.4 3.7 4.2 4.9 5.5 6.0 6.4 6.8
Beneficiaries, average weekly.__ . 1,371 1,874 1,625 1, 617 1,455 1, 520 1,814 2,503 | 3,735 4,342 | r 4,553 4,353
Benefits paid § ... ____ 4,007.6) 5,974.9 | 459.1 | 444.9 | 381.0 r442.0 | 485.0 | 745.9 [1,128.2 | 1,164.2 {r1,200.6 {1,294.2
Federal employees, insured unemployment,
average weekly .. .__________._________ thous._ 38 40 40 39 38 38 42 43 46 47 47 43 40 40 43 [ooeoa-
Veterans’ program (UCX):
Initial elaims. cooooooo o ool do.__. 360 377 37 32 33 36 33 39 36 30 29 30 3 B PR [, B
Insured unemployment, avg weekly__.do.___ 62 71 66 67 65 r 70 75 85 93 95 96 94
Beneficiaries, average weekly. .._..____. do___. 60 65 61 67 63 63 70 82 98 100 102 101
Benefits paid._ . ... ____________ mil. §.. 209. 4 249. 2 19.3 20.5 18.5 20.3 20.7 25.3 30.9 28.1 30.1 31.2
Rallroad program:
ADPHCAtIONS. - -« emeaeeon thous.. 93 69 11 7 7 4 5 10 15 16 9 6 4 18
Insured unemployment, avg weekly.__do____ 1 10 7 9 9 8 13 15 25 26 27 27 20 18
Benefits paid. . ... ___..____ mil. $__ 30.6 22.2 1.2 1.4 L5 1.6 1.6 2.8 3.8 4.9 5.1 5.5 4.2 3.9
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers'acceptances_____._______.________ mil. $.. 8,892 18,484 | 15,686 ; 16,167 | 16,035 | 16,882 17,553 | 18,484 | 18,602 | 18,579 | 18,730 | 18,727 | 18,108 | _...._.
Commercial and financial co. paper, total 49,070 | 45,561 | 47,967 | 49,087 | 51,754 | 51,883 | 49,070 | 51,528 | 52,325 | 50,745 | 51,552 | 51,238 |.
Financial companies. - 36,376 | 34,999 | 37,082 | 36,428 { 37,751 | 37,351 | 36,376 | 36,880 | 37,593 | 36,481 | 37,534 | 38,631 |.
Dealer placed. ..o oooocai i 4,611 | 4,655 | 5,308 | 5333 | 5,242 | 4,860 | 4,611 | 5020 | 5167 | 5342 | 5,461 5,880 |
Directly placed- ... _.._.___._........ - 31,765 | 30,344 | 31,774 | 31,095 | 32,509 | 32,491 | 31,765 | 31,851 | 32,426 | 31,139 | 32,073 | 32,742 |.
Nonfinancial companies......._........._. 12,604 | 10,562 | 10,835 | 12,659 | 14,003 | 14,532 | 12,694 | 14,648 | 14,732 | 14,264 | 14,018 | 12,607 |._..____
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period...._._______...______. mil. .| 21,840 | 27,152 | 25,364 | 25,754 | 26,161 | 26,796 26,807 | 27,152 | 27,964 | 28,304 | 28,808 | 29,214 | 29,575 | 29,951 | 30,421 |.__.....
Farm mortgage loans:

Federal land banks_______._. . ... ... 13,643 | 12,684 | 12,941 | 13,185 | 13,418 | 13,643 | 13,643 | 14,086 | 14,326 | 14,641 | 14,917 | 15,180 | 15,437 | 15,654
Loans to cooperatives. 3,575 | 3,008 | 3,026 | 3,092 | 3,508 | 3573 | 3,575 3,910 | 3,821 | 3,741 | 3,650 | 3,499 3,371} 3,520 |
Other loans and discount. 9,933 | 9,672 | 9,788 | 9,884 | 9,779 | 9, 631 9,933 9,968 | 10,157 | 10,426 | 10,646 | 10,895 | 11,143 | 11,247

Bank debits to demand deposit accounts, except
interbank and U.S. Government saccounts,
annual rates, seasonally adjusted:

Total (233 SMSA’s)O 20, 899. 621,481, 7/22,017. 5!22, 348, 8199, 918, 7|22, 192.4 {21, 856. 3122, 952. 7|22, 182. 9|722,707.5| 22,739.7|r22,504.2/22, 810, 7

New York SMSA 9,140.4; 9,240.8| 9,970.8/10,271.1 10, 538. 9 9, 931.8 |10, 157. 8110, 918.0,10, 241. 1|10, 810. 3|10, 826. 1|10, 612. 2{10,709. 5.
Total 232 SMSA’s (except N.Y.).________ doo || 11,759, 2112, 241. 0112, 046, 7{12, 077, 6/12, 379, 8112, 260.6 |11, 698, 4]12, 034. 7/11, 941. 8/r11,897.2| 11,913.6/r11,892.0{12, 101. 1)_

6 other leading SMSA’sY... ——-do___ -] 4,892.1] 5,173.0) 5,092.1} 5,084.7| 5 160, 2| 5,152.7 | 4,868.4] 4,992.8| 4,809, 9| 4,770.6| 4,852.6| r4.755.2| 4,822.7

226 other SMSA’S_ ... do____{ .. | 6,867.1| 7,068.0| 6,954.7| 6,993.0 7 210.6| 7,107.9 | 6,830.1| 7,041.9| 7,041.9| r7,126.7| 7,061.0| r7,136.9| 7,278.5

Federal Reserve banks, condition, end of period:

Assets, total @ . ________________ mil. $__} 106,464 | 113,611 } 110,269 | 111,915 | 111,208 | 110,632 115,134 | 113,611 | 112,562 |112,633 | 111,291 | 122,698 | 116,755 |r115,687 |112, 587 [r113,424

Reserve bank credit outstanding, total 9 ._do____| 84,680 | 89,013 | 88,034 | 91,070 | 89,930 | 87,037 90,110 | 89,0613 | 88,660 | 88,856 | 89,465 | 98,583 | 93,780 r92,929 | 89,562 | 90,328
Time loans.__._........ T do.... 1,258 299 3, 589 4,320 2,920 1,122 1,225 299 103 77 60 1,539 24 r 561 177 231
U.S. Government securities. --.do.__.| 78,516 | 80,501 | 78,103 | 81,131 | 81,035 | 79,351 80,908 | 80,501 | 81,344 | 81,086 | 81,415 | 87,846 | 85,622 | 84,749 | 81,883 | 82,546

Gold certlficate account__...____._________ do..._| 11,460 | 11,635 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,652 | 11,635 | 11,621 | 11,620 | 11,620 | 11,620 | 11,620 | 11,620 | 11,598

IAabilities, total @ ... ... .. do._..| 106,464 | 113,611 | 110,269 | 111,915 | 111,208 | 110,632 113,134 113,611 | 112,562 |112,633 | 111,201 | 122,802 | 116,755 {r115,687 112, 587 |» 113,424

Deposits, total 31,486 | 30,649 | 32,697 | 34,576 | 33,616 | 31,916 | 32,780 | 30,649 | 33,631 | 32,838 | 32,525 | 41,234 | 35,002 |r32,823 | 29,470 | 29,763
Member-bank reserve balances. 217,060 25,843 | 27,376 | 30,247 | 29,266 | 29,895 29,860 | 25,843 | 28,830 | 28,644 | 27,139 | 32,028 | 26,445 |r25,976 | 25,740 | 26,296
Federal Reserve notes in circulat 65,470 | 72,259 | 67,131 | 67,706 | 67,775 | 68,520 | 70,137 | 72,259 | 69,945 | 70,679 | 70,871 | 71,167 | 72,280 | 73,626 | 74,207 | 74,593
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total.._.. 136,941 | 37,338 | 37,029 | 37,076 | 36,796 | 36,837 | 36,941 | 37,492 | 35,565 | 34,779 | 35,134 | 34,492 |r 34,976 |7 34,655 (734, 481
Required..______ .- 136,602 | 37,161 | 36,851 | 36,885 | 36,705 | 36,579 | 36,602 | 37,556 | 35,333 | 34,513 | 85,014 | 34,493 |r34,428 | 34,687 |v34, 267
BXeess . ... do_.__ 1262 1339 177 178 149 91 258 339 —64 232 266 120 — r548 | r —32 »214

Borrowings from Federal Reserve banks___do____| 1,298 1703 { 3,308 | 3,351 { 3,287 | 1,793 | 1,285 703 390 147 106 110 60 r 271 261 2210

Freereserves. ... ... ___._______.__. do_.__|1—1,069 | 1 —333 { —2,982 | —3,008 | —2,957 | —1,585 | —960 —333 —441 96 153 17 —52 r 278 276 r41

Large commercial banks reporting to Federal Re-

Dserv;)tSystcm, Wed. nearest end of yr. ot mo.:
eposits:

Demand, adjustedd............___.__. mil. $__| 112,534 | 109,981 [101,655 |100,293 101,460 101,052 {100,674 109,981 }101,930 (101,220 (104,863 (102, 619 | 101,759 |106, 487 {101,220 (102,581
Demand,totalQ____________________ ____ do___ | 184,565 | 185,215 |161,763 |153,287 (160,987 |159,806 |165,295 |185,215 152,838 (153,243 (162, 031 (164,368 | 161,170 167,376 (158,966 (163, 205
Individuals, partnerships, and corp....do.___| 128,210 | 129,449 |115,119 |111,840 |115,075 {115,026 |118,647 129,449 {110, 564 112, 434 |117,808 |115,788 | 117,375 (120,330 |115,875 (118,755
Btate anqd local governments._._.______ do_.__ 7,852 7,039 6,272 5, 586 6, 164 6, 106 6, 046 7,039 5,999 6,043 6,418 , 714 5,970 6,201 { 5,947 6, 049
U.S. Government__.________ 7,161 1,471 1,825 | 1,732 | 3,195 1,155 1,852 1,471 | 2,007 | 1,440 1,281 | 4,905 | 1,425 1,456 859 1,258
Domestic commercial banks 25, 286 31,807 | 23,091 | 21,251 | 22,460 | 23,832 | 24,901 | 31,807 | 20,630 | 20,674 | 22,434 | 23,328 | 22,513 | 24,525 | 23,360 | 24,326
Time,totalQ _______ .. ________. 189,643 | 228,045 1216,232 (219,453 221,496 (219,890 |218, 965 |228,045 226,719 (224, 440 (226,136 (223,520 | 225,929 223, 335 (222,475 |222, 651

Individuals, partnerships, and corp

Savings_.______.._____..___._. 57,087 58,485 | 57,602 | 57,079 | 57,220 | 57,408 | 57,809 | 58,485 | 58,740 | 50,694 | 62,238 | 62,396 | 64,644 | 65,327 | 65,392 | 65,254
Othertime ... ... ... _.____ 95,393 | 122,201 [115,673 118,853 119,472 (118,238 [117,626 |122,201 (120,966 (118,810 119,469 | 113,639 | 113,594 {113,120 |113, 218 |114, 520

Loans (adju.sted), totald_._ 270,545 | 304,318 |297,160 | 208,619 |298,866 (296,656 |298,518 |304,318 {202,477 |r 280,393 1288, 473 | 285,524 | 283,098 284, 599 |280, 762 |279, 100
Commercial and industri 110,047 | 131,875 125,143 126,771 (128,827 |128,328 |129,798 (131,875 {126,850 |125,957 125,060 | 125,349 | 122,801 |122, 344 |120, 611 (118,990
For purchasing or carrying 9,433 7,713 9,212 | 8,788 | 7,335 | 7,408 | 7,415 | 7,713 | 6,819 {6,007 | 6,816 | 5597 | 6,850 | 7,332 | 6,842 6, 523
To nonbank financial institutions. _ 28, 052 33,076 | 31,863 | 31,746 | 32,286 | 31,408 | 31,874 | 33,076 | 30,757 | 30,180 | 29,904 | 29,549 | 29,409 | 30,031 | 29,157 | 29,144
Realestate loans__...._____..__ 55, 35% 60,442 | 59,008 | 59,510 | 59,840 | 60,056 | 60,116 | 60,442 | 60,095 | 59,739 | 59,474 | 59,385 | 59,273 | 59,170 | 59,059 | 58,979
Otherloans. ____.___. ... ____........... 88,770 9G, 388 | 85,276 | 87,529 | 88,003 | 85,674 | 86,982 | 90,388 | 85,009 | 84,298 | 86,254 | 81,851 | 82,124 | 81,971 | 80,820 | 82,224

Investments, total ._____.____ ... _________ 86, 982 86,825 | 83,279 | 82,898 | 81,921 | 82,107 | 83,705 | 86,825 | 84,052 | 85,200 | 88,743 | 88,861 | 89,863 | 92,103 { 92,547 | 94,173
U.8. Government securities, total__ 25,461 23,931 {20,914 | 21,130 | 19,766 | 20,522 | 21,951 | 23,931 | 23,011 | 24,005 | 27,855 | 28,524 | 30,163 | 31,883 | 32,160 | 34,164

Notes and bonds....._.._.... 19,932 19,412 | 18,867 | 18,802 | 18,542 | 18,348 | 19,197 | 19,412 | 19,619 | 20,004 | 23,011 | 23,525 | 24,367 | 24,825 | 24,764 | 25,230
Othersecurities. ... .. .. .. __________ 61,523 62,804 | 62,365 | 61,768 | 62,155 | 61,585 | 61,754 [<62,894 | 61,041 | 61,105 | 60,888 | 60,337 | 59,700 | 60,220 | 60,387 | 60,

r Revised. » Preliminary. 1 Average for Dec.

§ Insured unemployment (all pro-

grams) datq include claims filed under extended duration provisions of regular State laws;
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
date not shown separately. &' For demand deposits, the term ‘“‘adjusted” denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

592-419 O - 75 - S-3

Alnsured
QIncludes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA'’s.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal

SMSA’s include

9 Includes Boston, Philadelphia,

¢ Corrected.



S-18 SURVEY OF CURRENT BUSINESS September 1975
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975

through 1972 and descriptive notes are as shown I

in the 1973 edition of BUSINESS STATISTICS i Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.

[
FINANCE—Continued
BANKING— Continued
Col’r{lmercial banlil credit (]asltl dWed. of mo..d except
or J 30and Dec. 31 call dates), seas. adj.:

Tota) 1%2;5 and investments®_ . _)_’ ________ {)1{ . 630.3 687.0 687.5 18693.9 | 689.9 ) 690.8 | 6925 687.0 | 680.3 | 691.0| 6947 | 696.1 698.3 | 698.8 | 702.1 | 706.1
LOBNSD am e e . 447.3 498.2 | 494.8 | $501.5 | 500.2 | 502.0 | 503.8 | 498.2 1 500.7 | 497.6 | 496.4 | 492.4 | 489.6 | 484.5 | 485.8 | 486,9
U.S. Government Securities 52.8 48.7 55.9 55.3 52.3 49.8 49.1 48.7 48.8 53.3 58.7 64. 4 68.8 73.0 74.0 76.3
Othersecurities. - o oo 130.2 140.1 136. 8 137.1 137.4 139.0 139.6 140.1 139.8 140.1 139.6 139.3 139.9 141.3 142.3 142.9

Money and interest rates: § )
Bank rates on short-term business loans:
In35centers.............. percent per annum__| 1830 11128 p .} 2L o) O e 9D e 8.22
New York City_.. .. .. _____.... do__..| 18061 VILI2 4 ..oy 1408 ool | Moot loeooaild Q6L oL Ll 8.00
7 other northeast centers_.____._____._. do....i 1865 ) 11083 J.cvueee) L0040 feen o da2 o e B0 8.43
8 north central centers. .. ___.__......._ do....| 18297 MIL274 ...} 28000 . Q.. MLOO G plo) OB el 8,12
7 southeast centers. ... ... ........._ do_...| 834 MILOl hoeooneef QL8O [oooefoaai] 100 fooeooeeneanal 10,24 ool 8.41
8 southwest centers._....___...._.__._. do.._.j 1830 11107 2P0 oL f MO e 1000 8.28
4 west coast eenters___._.____.._____._.. do._..i 1826 M1L15 ] 2ad0 o) B el ] 0099 e 8.45

Discount rate (N.Y.F.R. Bank), end of year or
locount rate (N.Y.F.R. Bank), end o poreent..| 7.50| 7.75| s.00| 800| 800| soof 800| 775| 7.25| 675| 6.25| 6.25| 6.00| 6.00| 6.00| 600

Federal Intermediate credit bank loans__..do._._| 17.16 | 1882} 877 | 892| 902| 9.18| 922| 9.29] 9.26| o9.14) 88 | 848( 825| 7.92! 771 (.. _..__

Home m)ortgage rates (conventfonal 1st mort-

gages):
New home purchase (U.S.avg.)._____ ercent__| 137.95 18.92 8.96 9,09 9.19 9.17 9.27 9.37 9.33 9.12 9. 06 8.96 8.90 8.96 | 8.8 | »8.91
Existing ho?ne purch:(ase (U.S.ga)vg.).-.f)._do_.._ 138,01 19024 9.00) 9.13] 933 951| 9.58] 0.60) 9.53 9.40 | 9.28| 911 9.04 | 9.05 9.08 | 29,14

Open market rates, New York City:

Bankers' acceptances (prime, 90 gays).._.do_,,, 218,08 | 290.80 ) 11.88 ) 12.08 ) 11,06 9.34 9.03 9.19 7.54 6.35 6.22 6.15 5.76 5.70 | ¢6.40 6.74
Commercial paper (prime, 4-6 months)._ do__..| 28.15 29,84 { 1172 1L.65( 11,23 9.36 8.81 8.98 7.30 6.33 6,06 6.15 5.82 5.79 6,44 6.70
Finance Co. paper placed directly,3-6mo.do____| 27.40 | 2860] 9.00( 9.3l 041 903| 850 85| 731 | 624 60| 597| 574 553 ¢6.00| 6.38
Btock Exchange call loans, goingrate.__.do._..| 2825 | 210.98 | 12.22{ 12.25} 12.25 | 11.80 | 10.81 | 10.50 | 10.11 9.02 8.09 7.66 7.42 7.15 7.30 7.84
Yield on U.8. Government securities (taxable):

3-month bills (rate on new lssue)_..(.percent)_, 17,041 | 27.873) 7.752| 8.744 | 8363 | 7.244 | 7.585 | 7,179 | 6.493 | 5.583 | 5.544 | 5.604 | 5.315| 5193 | 6.164 | 6.463

3-6 year 1Ssues . oo . do....| 36,92 37.81 8.39 8.64 8.38 7.98 7.65 7.22 7.29 6.85 7.00 7.76 7.49 7.26 7.72 8.12

CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month.___mil. $..| 180,486 | 190,121 184.805 (187,369 (187,906 (188,023 (188,084 (190,121 (187,080 {185,381 [184,253 184,344 |185,010 |186, 099 187,211 . _____.

Installment credit,total. ... _._..__.._____. do..._| 147,437 | 156,124 [152,142 1154, 472 |155,139 155,328 |155,166 (156,124 [153,952 |152,712 151,477 (151,271 151,610 152,668 (153,930 |.._..._.
Automobile paper. _ oo do....| 51,130 | 51,680 | 52,082 | 52,772 | 52,848 | 52,736 | 52,325 | 51,689 | 50,947 | 50,884 | 50,452 | 50,360 [ 50,465 | 50,927 | 51,556 |.__.....
Other consuglerr) goods paper. . “do.._| 47,530 | 52,009 | 48,592 | 40,322 | 49,664 | 49,986 | 50,401 | 52,009 | 51,142 | 50,136 | 49,391 | 49,247 | 49,329 | 49,519 | 49, 637
Repair and modernization loans, do_...t 7,352 8162 80681 go14 | 8252 | 8,287 | 8260 | 8162 ] 8,048 7,966 | 7,925 | 7,880 | 7,908 | 7,973 | "8 040
Personal 10a0S . oo oo oo do.___| 41,425 | 44,264 { 43,400 | 44,164 | 44,375 | 44,319 | 44,180 | 44,264 | 43,815 | 43,726 | 43,709 | 43,784 | 43,908 | 44,249 | 44 697
By type of holder:

Financial institutions, total..._____.___ do....| 129,305 | 136,651 [134,831 |136,922 |137, 461 (137,477 | 136,804 |136, 651 {135,148 |134, 558 (133,599 1133, 503 |133,758 [134,781 |136,010
Commercial banks 60,495 | 72,510 | 72,384 | 73,302 | 73,455 | 73,872 | 72,896 | 72,510 | 71,776 | 71,161 | 70,183 | 70,134 | 70,130 | 70,475 | 70,906
Finance companies - ... ......-.... 37,243 | 38,025 [ 38,479 | 38,043 | 38,921 | 38,901 | 38,803 | 38,925 | 38,340 | 38,194 | 37,910 | 37,746 | 37,711 | 37,828 | 38,177
Creditunions____________..______.__ 19,609 | 22,116 | 20,825 | 21,402 | 21,792 | 21,893 | 21,975 | 22,116 | 21,966 | 22,089 | 22,227 | 22,415 | 22,674 | 23,186 | 23,507 |.__..._.
Miscellaneous lenders 2,958 3,100 | 3,143 | 3,275 | 3,203 | 3,311 3,220 | 3,100 | 3,066 | 3,124 | 3,279 | 3,208 | 3,243 | 38,202 | 3,330 |._......
Retall outlets, total_.___._ 18,132 | 19,473 | 17,311 | 17,550 | 17,678 | 17,851 | 18,272 | 19,473 | 18,804 | 18,154 | 17,878 | 17,768 | 17,852 | 17,887 | 17,920
Automobile dealers._ 299 286 297 299 298 296 292 286 282 280 276 275 275 276 280

Noninstallment credit, total____ 33,049 | 33,997 | 32,663 | 32,897 | 32,767 | 32,695 | 32,918 | 33,997 | 33,128 | 32,669 | 32,776 | 83,073 | 33,400 | 33,431 33,281

Single-payment loans, total_ 13,241 | 12,979 | 18,192 | 13,202 | 13,131 | 13,003 | 12,950 | 12,979 | 12,675 | 12,560 | 12,542 | 12,526 | 12,443 | 12,470 | 12, 282
Commercial banks. ... 11,753 | 11,500 | 11,694 | 11,680 | 11,641 | 11,515 | 14,464 | 11,500 | 11,210 | 11,078 | 11,018 | 11,021 | 10,936 | 10,954 | 10,771
Other finaneial institution: 1,488 1,479 { 1,498 | 1,522 | 1,400 | 1,488 | 1,486 | 1,479 | 1,465 | 1,482 | 1,524 | 1,505 [ 1,507 | 1,516 | 1,511

Charge accounts, total. ... __ 9,829 | 10,134 | 9,140 ) 09,265 | 9,153 | 9,183 | 9,318 1 10,134 | 9,315 | 8,542 | 8,485 | 8,797 | 9,341 9,449 | 9,568
Retailoutlets__._... 7,783 8,012 6, 936 6,983 6,876 7,027 7,174 8,012 7,162 6, 468 6,452 6,735 7,268 7,361 7,388
Credlt cards__.. 2,046 2,122 | 2,204 | 2,282 | 2,277 | 2,156 | 2,144 | 2,122 | 2,153 | 2,074 | 2,033 | 2,062 | 2,037 | 2,088 | 2 180

Service credit do..._ 9,979 10,884 | 10,331 | 10,430 | 10,483 | 10,509 | 10,650 | 10,884 | 11,138 | 11,567 | 11,749 | 11,750 | 11,616 | 11,512 11,431

[n{’tallg;en: %redlt extended and repaid:

nadjusted:

Extjended, totalo do....| 165,083 | 166,478 | 15,486 | 15,209 | 13,294 | 13,837 | 12,431 | 14,271 | 11,561 | 11,081 | 12,411 | 13,603 | 13,799 | 14,682 | 15, 259
Automobile paper. .. .____ “Tdo__"| 46,453 | 42,756 | 4,200 | 4,137 | 3,560 | 3,544 | 2,903 | 2,807 2,807 | 3,281 | 3,515 | 3,718 ! 3,797 | 4,225 | 4,434
Other consumer goods paper. . TTdo. | e6.859 | 7LoO77 | 6,232 | 6,145 | 5647 | 6,013 | 5763 | 7,454 | 5,196 | 4,339 | 5,144 | 5640 5824 | 5953 | 6 100
Alother ... . Tt do.__| 5L,771 | 52,645 ) 5,054 | 4,927 | 4,078 | 4,280} 3,765 | 4,010 | 3,538 | 3,411 | 3,752 | 4,245 | 4,178 | 4,504 | 4,725

Repatd, total. ... do.___| 144,978 | 157,791 | 13,959 | 12,879 | 12,627 | 13,648 | 12,503 | 13,313 | 13,733 | 12,271 | 13,646 | 13,809 | 13,460 | 13,624 | 13,997
Automobile paper_.__.____ -.dg_.-_ 39,452 | 42,197 3,759 | 3,447 | 3,493 | 3,656 | 3,314 | 3,443 | 3,549 | 3,344 | 3,047 3,810 | 3,602 3,763 | 3,805
Other consumer goods paper. . Tldo| 59,409 | 66,508 | 5,739 { 5,415 | 5,305 { 5691 | 5348 | 5846 | 6,063 | 5345 5889 | 5784 | 5742 | 5763 | 5 982
Allother._______ . T do._._| 46,117 | 48,996 | 4,461 | 4,017 [ 3,820 | 4,301 | 3,931 | 4,024 4,121 | 8,582 | 3,810 | 4,215 | 4,026 | 4,098 | 4,210

LY

Beasonally adjusted:

ExtendZd, tjotal _________ 14,635 | 14,394 | 14,080 | 13,626 | 12,600 | 12,702 [ 12,859 | 13,465 | 12,707 | 13,181 | 13,149 | 13,059 | 14,378
Automobile paper___._.__ 3,812 | 3,837 | 3,835 | 3,369 | 3,062 3,205 | 3,348 | 3.856 | 3,419 | 3,454 | 3,467 3,752 | 4,073
Other consumer goods pap _ 6,164 | 5993 | 5935 | 5948 | 5700 5798 | 5,430 | 5,561 | 5,535 | 5584 | 5,757 | 5976 | 5, 027
ANother. ... T 4,650 | 4,514 1 4,310 | 4,309 | 3,847 | 3,609 4,081 | 4,048 | 3,843 | 4,143 | 3,925 | 4231 | 4 378

Repaid, total. .. 12,882 | 13,412 | 13,224 | 13,009 | 13,516 | 13,260 | 13.228 | 13,234 | 138,423 | 13,274 | 13,537 | 13,500 |oueeo---
Automobile paper._.____._ 3,443 | 3,604 | 3,470 | 3,423 | 3,668 | 3.534 | 3,605 | 3,772 | 3,719 | 38,625 | 3,728 | 3,690
Other consumer goods paper. . 5, 5, 7 5,499 | 5,561 [ 6,037 55490 | 5,632 | 5708 | 5,632 5694 | 5799 | 5,860
Alother ... . . 3,995 | 4,108 1 4,255 | 4,025 3,811 1 4,177 | 3,901 | 3,754 | 4,072 | 3,955 | 4,010 | 3,959 |........

r Revised. # Preliminary. anew definition of the group of affiliates included, and a somewhat different group of reporting

! Average for year. 2 Daily average. 3 Beginning Jan. 1973, data reflect changes in
sample and weighting. 4 Beginning June 30, 1974, data revised to include one large mutual
savings bank that merged with a nonmember commercial bank. Total loans and investments
were increased by about $600 million of which $500 million were in loans and $100 million in

other securities.”” ¢ Beginning Aug. 28, 1974, loans sold outright to banks’ affiliatesreflect

banks; total loans were $500 million less than they would have been on the old basis. O Ad-

justed to exclude interbank loans.

§ For bond yields, see p. S-21.

tBeginning Jan. 1939,

monthly data have been revised to reflect new seasonal factors and adjustment to bench
marks for the latest call date (June 30,1973). Revisions are in the Nov. 1973 Federal Reserve

Bulletin.



September 1975 SURVEY OF CURRENT BUSINESS S-19
Unlens otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. I Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Recelpts (net) mil. $._.[1232,225 |1264,932 | 20,938 | 23,620 | 28,377 | 19,633 | 22,292 | 24,946 | 25,020 | 19,975 20,134 | 31,451 | 12,793
Outlays (net) .- 1246,526 |1268,392 | 24,411 | 25,408 | 24,712 | 26,460 | 24,965 | 27,442 | 28,934 | 26,200 ( 27,986 | 29,601 ( 28,186
Budget surplus or defieit (—)._____._._.__.._ do....[v —14,301|1 —3,460 }—3,472 {1,787 | 8,666 |—6,827 | —2,673 |—2,496 |-3,914 —6,225 [—7,852 | 1,850 [—153%4
Budget financing, total .. ______.__._____.__. 114,301 | 13,460 | 3,472 | 1,787 |-3,666 | 6,827 | 2,673 | 2,496 | 3,014 | 6,225 7,852 1—1,850 | 15,394
Borrowing from the public._ .. 119,275 | 13,009 | 1,644 | 2,283 569 721 | 4,500 5,077 | 3,667 [ 4,535 (11,249 ( 7,485 | 8,556
Reduction in cash balances U —4,974 14511 1,828 | —496 |—4,2385 | 6,206 |—1,827 |—2,581 247 | 1,690 [—3,397 | 9,335 | 6,838
Qross amount of debt outstanding_....._.... do.._.|1 468,426 |1486,247 [487,230 (493, 622 1493,130 |491,646 |496,768 1504,031 [505, 482 (510,747 (520,701 1527, 744 539,157 |544,131 | _______}..___.._
Held by the publie_._..._______.._.._..._.. do_._ 1343045 |1346,053 [347,706 (349, 980 |350, 549 {351,270 |355,770 (360,847 [364,514 (369,049 (380,298 387,783 |396,339 (396,906 | .. ._.|........
Budget receipts by source and outlays by agency:
Recelpts (net), total____________._________ mil. $..[1 232,225 |1 264,932 | 20,938 | 23 620 | 28,377 | 19,633 | 22,292 | 24,946 1 25,020 | 19,975 | 20,134 31,451 | 12,793 | 31,741
Tndividual income taxes (net). _.do.__, 1103,246 |! 118,952 | 10,806 | 10, 485 | 13,947 | 10,590 | 10,832 | 10,799 | 15,487 7,747 | 4,134 | 16,065 [—1,630 | 13,059
Corporation income taxes (net)... . _do__..| 136,153 | 138,620 § 1,485 82 5,647 | 1,206 797 | 6,268 | 1,188 778 | 6,579 | 5003 | 1,174 9,583
Social insurance texes and cont butions
[ O, 164,542 1 176,780 | 5,781 | 9,544 | 6,120| 5142 | 7,748 | 5441} 5674 | 8979 | 6,870 | 8,126 110,588 6,419 | ______.f._____.
Other. e 128,286 | 130,582 | 2,867 | 2,763 | 2,675 | 2,696 | 2,916 | 2,438 | 2,672 | 2,471 | 2,552 | 2,186 3 2,680 ||t
Outlays, total @ ... ... ... .1 246,526 | 268,392 | 24,411 | 25 408 | 24,712 | 26,460 | 24,965 | 27, 442 28,034 | 26,200 | 27,086 | 29,601 | 28,186
Agriculture Department____.__ [110,028 | 19,767 384 346 616 763 489 1,545 768 829 | 1,029 890
Defense Department, military do....|178,297 | 177,625 | 6,313 | 7,062 | 6,745 | 7,246 | 7,380 | 7, 258 7,231 7,044 | 7,300 | 6,980 1 7,627
Health, Education, and Welfare Dapartment
mil. .| 182,042 | 193,375 8,600 | 8808 | 8,845 | 9,040 9,132 | 9,437 | 9,789 9,217 9,728 | 10,130 | 9,680
Treasury Department___.____.__._.__.._. 7| 130,959 [ 135,903 | 4,267 | 2552 | 2,907 | 4,177 | 2,852 | 2,678 | 3,244 | 2,780 | 2,021 | 4,459 | 2,802
National Aeronantics and Space Adm. ] 13,311 ) 13,252 216 247 267 281 297 288 208 283 315 287 301
Veterans Administration...__._.____..._. {111,968 | 113,337 | 1,256 | 1,234 | 1,145 | 1,217 | 1,338 | 1,633 [ 1,397 | 1,581 | 1,402 | 1.509} 1,462
Recelpts and expenditures (national income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:
Federal Qovernment recelpts, total.__... bil. $_. 258. 5 pi¢) N0 N R 802, 8 |--mmmmmnfocmmaene 2947 Jovmoema] e 2841 |--vmoconfocaionns r25L.8 | e
Personal tax and noutax receipts.....___. do....| 1141
Corporate profit tax aceruals.__ 43.7
Indirect business tax and nontax ac 21.2
Contributions for social insurance........ 79.5
Federal Government expenditures, total_. _do._..| 264.2
Purchases of goods and services_..._.__.. do....| 106.6
National defense. ... _...__..._.._..__.. do... 74.4
Transfer payments. __.____....__.__.____. . 95.5
Grants-in-aid to State and loeal govts-‘._do.... 40.5
Net interest paid_ ... ... .. ... ___. 16.3
Subsidies less current surplus of government
enterprises._____ .. ... __.._______... bil. $.. 5.3
Less: Wage accruals less disbursements.._do.... .0
Surplus or defleit (=)o . ..o . do._.. —5.6
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S. life Ihsurance cos bil. §. 252.44 | 263.35 [ 258.71 | 258.51 | 258.12 | 261.18 | 262.25 | 263.35 | 266.82 | 269.72
Government securities - . 1,96 | 1L72 | 1479 | 11.76 | 11..80 | 11.87 | 11.96 | 12.06 | 12.16
Corporate securitles. . 118.57 | 119.66 | 118.32 | 116.8% | 119.22 | 119.25 | 118.57 | 121.99 | 124.16
Mortgage loans, total 86.23 | 83.66 | 84.08 | 84.83 | 8502 | 85.48 | 86.23 | 86.53 | 86.93
Nonfarm.__..____ .. .. 79.91 | 77.47| 77.86 | 78.18] 78.74| 79.19{ 70.91{ 80.23 | 80.54
Realestate_ _._____ ... _____... 8,33 7.96 8.04 8.10 8.14 8.21 8.33 8.31 8.40 3 5 . 3
Policy loans and premium notes. _ 22.86 | 21.56 | 21.87 | 22.18 | 22.47 1 22.68 | 22.86 | 23.06 | 23.22 X 3 A 3
ash e 2.00 1.44 1.40 1.50 1.44 1.38 2.00 1.59 1.51 . . . .
Other B8SELS_ Lo 13.39 | 1271 | 13.02| 13.26| 13.09 | 13.39 | 13.39 ) 13.20 | 13.33 | 13.44 1353 | 1871 | 1375 | 13.83 |--.-.-
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total. ._______.________ “mil g, | 234,101 | 208,203 221,385 |249,662 | 21,416 | 23,283 | 22,842 |3 35,571 | 19,470 | 19,710 | 23,562 | 23,113 | 24,002 | 23,485
Ordlnary (incl. mass-marketed ord.)....do._. | 162,506 | 182,287 | 15,055 | 15,175 | 14,561 | 16,294 | 15,100 | 16,053 | 12,969 | 13,292 | 14,851 15,893 | 15,387 | 15,623
d 64,461 | 108,900 | 5,816 {233,945 | 6,308 | 6,370 | 7,170 |318,111 | 5,996 | 5,852 | 8,113 | 6,628 | 7,932 | 7,250
7,224 7,016 514 542 547 619 563 507 505 566 598 592 612
MONETARY STATISTICS
Gtéld and silver:
Monetary stock, U.8. (end of perfod).._mil. . | 11,667 | <11,652 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567 [e11,652 | 11,635 | 11,621 | 11,620 | 11,620 | 11,620 | 11,620 } 13,618 |
Net release from earmark§. .. ...__...... do___.| —1,538 230 50 47 25 17 10 27 1 19 0 0 0 15
Exports _ 145 965 | 228,480 | 29,211 | 68,424 | 25,853 | 14,759 | 8,568 | 11,476 120,138 | 66,157 | 36,518 67,117 | 20,753 | 38,627
Imports . ... do....| 356,150 | 396,679 | 24,247 | 32,816 | 36,500 | 35,839 | 28,542 | 36,702 {219,648 | 17,798 | 8,075 | 27,714 | 16,562 | 18,350
Production: §
South Africa.._ 1,073.6 | 1,038.3 87.4 86.6 80,1 87.4 84.9 73.9 | r7.7 76.4 78.5 80.6 79.4 819 |cemmeac]aeeea
Canada._____ 75.0 70.9 53 5.0 5.4 6.8 5.8 5.8 5.5 5.6 5.4 5.9 6.6 L O | B E T
Stlver:
Exports 27,637 | 81,651 ) 5,831 | 8,714 | 1,570 | 5268 | 8,177 | 7,676 | 4,654 | 9,965 | 23,644 | 11,173 | 11,954 | 5,029
Imports. .| 268,644 | 501,521 | 69,085 | 30,481 | 31,260 | 37,861 | 43,846 | 42,601 | 22,058 26,122 | 36,172 | 28,586 | 31,440 | 28,368 [
;rlcg at“New York dol. per ﬂne oz. 2.558 4708 | 4.415| 44311 4040 | 4830 | 4604 | 4301 | 4102 | 4.370 | 4.332 | 4.200 | 4.588 | 4.480 | 4.704| 4.925
roduction:
United States_..__......_.__. thous. fine oz_._| 43,566 | 52,583 | 3,490 | 3,645 | 4,006 | 35401 54811 5600} 3,135 1 3,834 ] 2012 3,132 2,528 | 21821 1,926 | 3,000

r Revised. # Preliminary. 1 Data shown in 1973 and 1974 annual columns are for
fiscal years ending June 30 of the respective years; they include revisions not distributed

to months. % Includes $28,500 mil. SGLI. 3 Includes $907 mil. Vets group life ins.

91Includes data for items not shown separately.
Valued at $38 per fine ounce from Jan. 1972-Sept. 1973, at $42.22 thereafter.

§ Or increase in earmarked gold (—).

< Corrected.
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SURVEY OF CURRENT BUSINESS

September 1975

Unless otherwise stated in footnotes below, data 1973 ' 1974 1974 1975

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual July Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. Mar. | Apr. May June | July | Aug.

FINANCE—Continued
MONETARY STATISTICS—Continued
Currency in circulation (end of period)...... bil. §_. 72.5 79.7 74.4 | 74.9 74.9 75.9 77.8 79.7 76.3 76.8 78.1 78.4 79.8 8.2 SL5|._o._..
Money supplylnnd relute? data (iavg. of daily fig.):®
d}us seasonal variation:

U%‘%({ﬂﬂnegng sqg?)ply ................. i 263. 8 278.7 1 280.0 ] 277.3 | 278.91 281.2 | 285.1| 202.3]|r288.6 {r279.4 |r282.2 [r387.8 [~ 283.7 |r201.1 |»293.0 | » 291.1
Currency outside banks _d 59.3 64.9[ 653 65.7| 658 66.4 7.9 | 69.0 7.8 | r67.8 | v63.8 | r60.1| r70.0 | r7L.2 | r71.9 79,2
Demand deposits __ 204. 4 213.8 214.7 211.6 213.1 214.7 217.3 | 223.3 {~220.9 |7211.6 {r218.4 [r218.2 'r218.7 |r219.9 {r221.1 218.9

Time depositsadjustedy.__________ 345.3 397.0 402.0 408. 2 410.1 413.3 | 4117 416.8 174240 [r426.5 1 r430.5 | 431.8 | r434.5 (7 436.7 | r433.3 440.2
U.8. Government deman posits 7.1 5.6 5.4 4.0 5.5 3.7 3.4 4.9 4.0 r3.3 r3.8 r4.0 r4,1 rq.1 r3.3 2.6
ted for seasonal variation:

A(’}!gtsaf?noney :upply ..................... do.... 280.4 | 280.5| 280.7 | 281.6| 283.6 | 284.4 §r281.6 |r282.4 | 285.0 [~ 285.8 [+ 288.5 |7 203.0 |7 293.5 | »204.4
Currency outside hanks 64.8 65.5 65. 9 66. 5 67.4 67.9 68.2 | r68.7] r60.4 | r60.5 | »70.2 | r71.1} r71.3 71.9
Demand deposits. ... 215.6 215.0 214.8 215. 2 216.2 | 216.5 [r213.4 [r213.7 | r215.6 [r216.83 |~ 218.3 |r221.9 [r222.1 222.5

Time depositsadjustedy... ... 402.8 | 405.2 | 407.5 | 412.1| 413. 419.4 | 426.0 |r498.8 |r429.9 |r431.5 |r432.9 [r437.1 |~ 4391 1374
Turnover of demand d(leposits exceptdlntetrb(;mk and
U.S. Govt., annual rates, seas, adjusted:
Total (233 SMSA’s) O__ratio ofdebi{sto deposits..{ 102.6 | 120.1| 119.8 | 123.4 | 1251 | 127.0) 131.8 | 128.0| 127.3 |r133.4 | 125.1 [7127.8 |r120.2 |7 124.6
New York SMSA____._______.__..__... do.__.| 297.5| 290.9 | 282.1| 286.4 | 310.5 316.8 ! 324.6| 31281 321.8 | 343.2 | 320.4 {r330.3 {v333.9 | 328.6
Total 232 SMSA's (except N.Y.)__. 70.4 81.9 82.8 86.3 83.8 84.1 87.5 86.6 83.4 85.8 82.2 82,1 83.0 80.2
6 other leading SMSA'SP-._.___ 108.8 | 123.6 ) 123.5| 132.0| 127.5| 127.3| 13L5| 13L8| 1259 | 127.4 | 1182 | 1155 | 121.3 |~ 115.3
226 0ther SMSA's .. oL 55.8 65.8 67.0 68.9 66.9 67.5 70.6 69.3 67.3 69.6 67.8 68.8 63,2 66.7

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries_. _mil. $.
Food and kindred products...__.__ _.do.__.
Textile mill produets_... ... ... ... do._..
Lumber and wood products (except furnitg]re)
mi

Paper and ellied produets.__.____________ do....
Chemieals and allied produets_.._._..___ do___.
Petroleum and coal products_ .. __._.... do....
Btone, clay, and glass produets_ do___.
Primary nonferrous metal__..______ do___.

Primary ironandsteel. . _____.___..___. o__.
Fabricated metal products (except ordnance,
machinery, and transport. equip.) ..._mil. §_.

Machinery (except electrical) ... ._.._. do....
Elec. machinery, equip., and supplies..__do._._.
Transportation equipment (except motor

vehicles, ete.) ... .. mil. §..

Motor vehicles and equipment___ _do___.
Allother manufacturing industries...__._do.___
Dividends paid (cash),allindustries..____. do-__.
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total. ..__._____ mil. $__
By type of seeurity:
Bonds and notes, Corporate__...__..__. do._..
Commonstoek.______.____________._.__. do._..
Preferredstock. . __._____________.___ do_...
By type of issuer:
Corporate, total @ ... ... __.. mil. $..
Manufacturing_ ..
Extractive (mining) .
Publeutility. . ...
Transportation. ... .. ____.___.
Communication_...._..__

Financial and real estate.

Noncorporate, total @
U.8.Government..
State and municip:

State and municipal Issues (Bond Buyer):
Long-term .
Short-term. ... .. .. ... do._..

SECURITY MARKETS

Stock Market Customer Financing

Margin credit at brokers and banks, end of month,

tota) e mil. §_.
At brokers. . _do__..
At banks _do._.
Other security credit at banks._...._._____._. do....
Free credit balances at brokers:
Margin accounts. ... .o ooaeo oo do___.

Cash accounts
r Revised. » Preliminary. 1 End of year.

23,723 | 4,601
2831 780

217,734 | 19,467

r 32,960 | 40,009

r 20,853 | r 81,075
7,618 | * 4,017
3,375 | 2,254

31,871 | 37,842
10, 026

980
12, 831

1,014
3,034
6, 850

67,184
19, 057
22,760

22,953 | 22,824
24,667 | 29,041

2 Beginning fourth quarter 1973, he-
cause of changes in method of consolidation (to minimize the effect of foreign operations of
multinational enterprises), data are not comparable with those for earlier periods. The effect
of the change can be assessed by comparing the data as originally published for the fourth
quarter 1973 (June 1974 Survey) with the revised data. 3
for petroleum refining only; data are not comparable with those for earlier periods.
4 Beginning Jan. 1974, does not include noncorporate bonds and notes formerly included.
@®Eflective February 1974 SUVREY, data revised to reflect: Annual review of seasonal

1,381
2059

2,610
2,341

219
107

1,056
1,497

3 Prior to fourth quarter 1973,

4,702 | ...
1,767 | 4,713
r1,204 | 3,778
- 287 635
1% 196
1,617 | 4,538
189 693

39 15

679 | 2,086

55 301

342 71
263 866

1,626 | 2,318
3,526 | 2,365
5,097 | 4,996
4173 | 4,080

924 916

437 431
1,354 | 1,419

3,032
r 3,346
* 300
93
3,734
1,683
40

962
336

87
433

2,245
2,540

3,483
r 3,050

301
152

3,409
1,633
23
624
14
1756
838

1,407
2,536

5,523
r 4,729

r 354
235

5,214

2,159
2, 266

4,957
r 3,853

449
173

4,474
1,675
59
r1,957
23

124
571

75,497
74,432

644
253

r 5,322
r 2,479
72
1,507
38

r317
r 637

2,038
2,832

4,477

3,142

929
347

4,417
1,722
209
1,408
59

563
163

2,263
3,094

r 505

2,532 | 3,001
3,801 | 2,699
5,746
4,927
819

520 519

1,790

*3,434
71,691

1,705 | 1,709

factors; regular benchmark adjustment; effect of changes in check collection procedures
(Regulation J); and adjustments to include new figures from internationally oriented bank-
ing institutions. Monthly revisions back to 1971 are in the Feb. 1974 Federal Reserve Bulletin.
YAt all commercial banks.
OTotal SMSA’s include some cities and counties not designated as SMSA’s.
g'Includes Boston, Phiiadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.
¢ Includes data not shown separately.
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| 1973 | 1974 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July ’ Aug. ‘ Sept. I Oct. ‘ Nov. Dec. Jan. Feb. ' Mar. Apr. May ’ June July Aug.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. . __.___..__ dol. per $100 hond_. 63.6 58.8 58.6 57.6 56.2 55.8 56.3 56,1 56.4 56.6 56.2 55.8 56.6 56.7 56.6 55.6
Domestic municipal (15 bonds)........__ do__._ 85.4 76.1 7.9 71.6 71.0 72.6 72.6 68.6 70.9 74.1 70.9 69. 4 69.6 69.8 68.5 68.3
U.8. Treasury bonds, taxabley_.__________. do....| 62.80 57.47 | 55.97 | 54.95 | 55.13 | 55.690 | 57.80 | 58.96 | 59.70 | 60.27 | 59.33 | 57.05 | 57.40 | 58.33 | 58.09 | 56.84
Bales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value.____.____.____________ mil. $..{8,294.99 | 6,456.77] 471.31 | 411.94 | 444,80 | 670.29 | 601.54 | 524.28 | 7565.15 | 841,10 | 728,19 | 790.03 | 7563.75 | 810.14 (________|___.___.
Facevalue ... ... do.._.|9,420.76 | 8,120.18] 632.60 | 548.70 | 646.77 | 878.54 | 742.60 | 712.46 | 932.49 (1,013.36 | 875.22 | 891.57 | 892,55 | 919.28 | _______|.__...__
New York Stock Exchange:
Market value .|7,865.38 |6,193.81 | 450,30 | 398.24 | 428.39 | 651.20 | 584.71 | 510.50 | 731.01 | 813.00 | 706.78 | 768.72 | 728.55 | 783.46 |.___._.__|......_.
Face value .18,736.82 |7,740.56 | 507.55 | 526.09 | 620.47 | 845.57 | 715.25 | 687.44 | 892.61 | 967.30 | 840.85 | 858.08 | 855.32 | 883.08 |______._|f......_.
New York Stock Exchange, exclusive of some
stopped sales, face value, total___._.____ mil. $__|4,424.67 14,052.12 | 350.49 | 307.80 | 316.34 | 416.54 | 360.31 | 380.16 | 490.14 | 482.88 | 454.22 | 473.81 | 449.34 | 487.41 | 478.39 | 343.37
Yields:
D%mesti(i: corporate (Moody’s)....._.... percent.__ 7.80 8.98 9.10 9.36 9.67 9.80 9.60 9.56 9.55 9.33 9.28 9.49 9.55 9.45 9,43 9,51
y rating:
7.44 8.57 8.72 9.00 9.24 0.27 8.89 8.89 8.83 8.62 8.67 8.95 8.90 8.77 8.84 8.95
7.66 8,67 8.76 9.05 9.35 9.40 9.13 9.03 8.99 8.81 8.80 9.02 9.04 8.94 8.94 9.03
7.84 9.16 9.35 9.61 9.90 | 10.10 9.87 9.75 9.75 9.47 9.33 9,63 9.79 9. 67 9.63 9.70
8.24 9. 50 9.55 9.77 10.12 | 10.41 10. 50 10,55 | 10.62 | 10.43 10.29 | 10.34 | 10.46 | 10.40 | 10.33 | 10.35
By group:
Industrials.____________________________ do___. 7.60 .78 8.95 9.16 9.44 9.53 9.27 9.23 9.19 9.01 9.05 9.30 9,37 9,29 9.26 9.29
7.83 9.27 9.35 9.70 1 10.11 10.31 10.12 10.02 10. 10 9.83 9.67 9.88 9.93 9.81 9.81 9.93
Railroads 8.12 8.98 9.08 9.30 9.46 9.64 9.58 9.59 9. 52 9.32 9.25 9.39 9.49 9.40 9.37 9.41
Domestic municipal:
Bond Buyer (20 bonds)_________.________ do___. 5.22 6.26 6.70 6.91 6.68 6.65 6.71 7.08 6. 54 6.55 6.93 6.95 7.09 6.96 7.09 7.18
Standard & Poor’s Corp. (15 bonds)....-- do__.. 5.18 6.09 6.54{ 658 | 6.65 6.46 6.47 | 6.93| 6.66 | 6.30 6.61 6.83 6. 81 6.76 6.94| 7.02
U.8. Treasury bonds, taxable®___._.._.___ do.... 6.30 6. 98 7.18 7.33 7.30 7.22 6.93 6.78 6. 68 6.61 6.73 7.03 6.99 6.86 7.06
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks {(Moody’s):
Dividends per share, annual rate, composite
dollars.__ 9. 58 10.63 | 10.72 | 10.93 | 10.93 11.01 10.72 | 10.74 | 10.82 | 10.52 10.52 | 10.49 10. 42 10,49 | 10.47 | 10.47
Industrials____________________________.. d 10. 46 1821 12,05 ( 12,15 12,15 | 1227 | 11.82 | 11.84 | 11.93 | 11.47 | 11.48 | 11.43 | 1134 | 11.52 | 1151 | 1149
Public utilitles._ 5.01 4.83 4.82 4.82 4.82 4.83 4.83 4.83 4.96 4,96 4.96 4.96 4.96 4,96 4,97 4.97
Rallroads._.__ 4.03 4,27 4.34 4.40 4.4C 4.47 4.47 4.58 4.58 4.58 4.58 4.58 4. 46 4,42 4,14 4.14
N.Y.banks_ ... ... 7.53 8.09 8.13 8.13 8.13 8.13 8.14 8.30 8.30 8.30 8.50 8. 50 8.50 8.50 8.50 8.50
Property and casualty Insurance cos 12,13 13.251 13.22 | 13.22 | 13.22| 13,50 | 13.51 | 13.51 13.5 13.56 | 13.56 | 13.56 | 13.56 | 13.56 | 13.56 | 13.56

Price per share, end of mo., composite......do__..[ 285.44 | 220.35 | 214.84 { 196.82 | 173.29 { 200.62 | 188.45 | 185.68 | 208.42 | 220,27 | 224.15 | 234.59 | 244.75 | 251,22 | 234.44 | 230,57
Industrials.___________ d 270.42 | 267.87 | 243.55 | 210.45 | 243.12 | 226.96 | 222.71 | 250.16 | 267.46 | 275.47 | 290,62 | 304.66 | 312.67 | 201,42 | 288.52
Public utilities. _ - 48. 26 44,90 | 39.93 39.01 42,91 41. 67 41.17 49.60 | 49.13 47. 80 46, 99 49, 62 55. 06 51,58 51,33
Raflroads.. ... 77.16 74.85 68.49 62. 50 76.17 74.09 73.78 79.95 81.64 79.22 82. 55 80.80 82.96 76.11 74.34

Ylelds, composite ... .. _._.__.. 4,82 4.99 5,55 6.31 5.49 5.69 5.78 5.19 4.78 4,69 4,47 4,26 4,18 4.47 4,47
Industrials_.__.__ 4.37 4. 50 4.99 5.77 5.05 5.21 5.32 4,77 4.29 4.17 3.93 3.72 3.68 3.95 3.98
Public utilities.. 10.01 { 10.74 | 12.07 | 12.36 | 11.26 | 11.59 | 11.73 | 10.00 | 10.10 [ 10.38 | 10.56 | 10.00 | 9.01 9.64 9. 68
Rallroads____. 3 5.53 5.80 6.42 7.04 5.87 6.03 6.21 5.73 5.61 5.78 5,56 5.52 5.33 5.44 5. 57
N.Y.banks_..___.__.__. ... 8 4.01 4,45 5.01 5.47 4.39 4.46 1.86 3.95 4.15 4.34 3.99 3.96 3.67 4.06 4.36
Property and casualty insurance ¢os. 3.45 5.14 6.42 7.33 7.35 5,63 5.47 5.32 5.32 5.20 503 4,94 4.35 4,20 4,63 4.83

Earnings per share (Indust., qtrly. at ann. rate;

pub. util. and RRR., for 12 mo. ending each qtr.): 7.6
Industrials dollars_. 26. 00 2769 | s
Public utilities.. 7.55 [ 2 (SR U
Railroads. ... o TTTT 7.60 9.8 | |
Divl , pref , 1 » :
e % Poore Soed s‘°°ks°h’§2,ﬁ;‘§° 728 824] 840 se61| so3| 87| seo| svs| s33| sor| soa| sor| 81| 83| 82| sa
Prices:

Dow-Jones averages (65 stocks). ... 286.73 | 237.33 | 236.19 | 223.13 | 199.29 | 202.89 | 206.86 | 194.39 | 215.31 | 231.85 | 240.18 | 244.32 | 254.71 { 250.00 | 260.30 | 246.22
D e ey SLOCKS)--o oo 923.88 | 75937 | 783,00 | 720.30 | 651. 28 | 638.62 | 642.10 | 506.50 | 659.09 | 724.89 | 765,06 | 790.03 | 836.56 | 845.70 | 856.23 | 815. 51
Public utility (15 stocks). 103.39 | 75.84 | 68.47 | 66.23 | 60.80 | 66.58 | 68.54 | 67.05 | 77.46 | 81.02 | 78.90 | 75.77 | 77.29 | 83.87 | 82.68 | 77.92
Transportation (20 stocks) 180.55 | 164.05 | 158,36 | 151.68 | 134.60 | 143.43 | 149.92 | 141.10 | 153.06 | 159.91 | 162.28 | 166.35 | 160.69 | 168.40 | 167.98 | 156.32

St{mgarg &] Poo;’]s Cor?oratlon:d' i
ndustrial, ic utility, :

Combined index (500 gto%’l’(g)rf _f?321-43=1o_ | wr43} 82841 g2.82| 76.08 | 68.12 | 69.44 | 7174 | 67.07 | 72.56 | 80.10 { 83.78 | 8472 | 90.10 | 92.40 | 92.49 | 85.71
Industrial, total (425 stocks) 9 ______ 120.44 | 92,91 93.54 | 85.51 | 76.54 | 77.57 | 80.17 | 74.80 | %0.50 | 89.29 | 93.90 | 95.27 | 101.56 | 103.68 | 103.84 | 96.21
Capitiﬂ goods ((110 stgﬁl‘:}_?__ d 18.57 | 92.84| 03.64 | 86.99 | 76.03 | 77.49 | 79.35 | 74.06 | 77.10 | 88.50 | 92,78 | 96.76 | 101.96 | 101.15 | 101.15 | 93.05
Consumers’ goods (184 stocks). 107.14 1 78.08 | 80.34 | 70.14 | 63.51 | 62.79 | 6584 | 62.51 | 67.91 | 75.06 | 80.42| 8C.75 | 8.15| 85.98 | 86.58 | 78.29
Public utility (60 stocks).. ... 53.47 38011 3537 | 34.00| 30.93 | 33.80 | 34.45| 32.85] 38.19 | 40.37 | 39.55 | 3819 | 39.69 | 43.67 | 43.67 | 40.61
Railroad (15 StOCKS). oo om oo a 38.01 | 37.29| 3563 | 35.06 | 31.55 | 33.70 | 35.95| 34.81 | 37.31 | 37.80 | 38.35 | 38.55 | 38.90 | 38.04 | 38.04 | 35.13
Bx;\l;ks Ci 64,44 54.16 § 49,12 | 46.27 | 42.00 | 44.15 | 47.51 44,43 | 50.58 | 53.46 | 52.58 54.75 | 57.17 | 57.77 | 58.13 | 51,33
ew York City (9stockS). oee oo -_ e - . . 3 3 ol . 2y, . . od, " . 3 .
Outside New %’o(rk cﬁy 215 smks)___,go___, 104.34 | 83.89| 72.43 | 65.97 | 58.99 | 65.48 | 70.52 | 65.05| 73.52 | 76.33 | 76.76 | 79.64 | 83.76 | 87.19 | 90.44 | 83.01
Property-liability insurance (16 stocks)..do..__| 119.00 84.15 | 70.28 | 64.31 | 60.47 | 66.22 ) 77.71| 81061 8L.68 1 84.98 86.20 | 84.76 | 94.63 | 96.72 | 95.98 | 85.19

r Revised. » Preliminary. + Estimate

" Number of issues represents number currently used; the change in number does not
affect continuity of the series. q Prices are derived from average yields on basis of an

assumed 3 percent 20-year bond.
@ Includes data not shown separately.

® For bonds due or callable in 10 years or more.
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Unless otherwise stated in footnotes below, data 1973 I 1974 1974 1975

through 1972 and descriptive notes are as shown B I

in the 1973 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued .

New York Stock Exchange common stock indexes: ;

COmPOSIte . - e mceemameee 12/31/65=50_. 57.42 43.84 | 43.27 | 39.86 | 3560 | 36.62 | 37.98 | 35,41 | 38.56 | 42.48 | 44.35 | 44.91 | 47.76 | 49.22 | 49.54 | 4571
Industrial d 63. 08 48.08 48.35 44,19 39. 29 39.81 41.24 38.32 41.29 46. 00 48. 63 49,74 53.22 54. 61 54.96 50.71
Transportation 37.74 31.89 31.01 29, 41 23, 86 27.26 28. 40 26. 02 28.12 30.21 31.62 31.70 32.28 32.38 32.90 30. 08
Ut Y e oo ee oo ccccecmem e 37.69 29.79 ] 27.50 | 26.72 | 24.94 | 26,76 | 27.60 | 26.18 | 20.55 | 31.31 | 3L.04 | 30.01 | 31.02 | 32.79 | 32.90 | 31.02
Finance._._ 70.12 49.67 | 44.23 | 40.11 | 36.42 | 39.28 | 41.89 | 39.27 44,85 47.59 47.83 | 47.35 | 50.06 | 52.20 | 52.51 46, 55

8ales:
Total on all registered exchanges (SEC)
Market VAIUE. . oo oo mil. $..] 177,878 | 118,252 | 8,874 | 8,973 | 7,981 | 10,034 | 9,445 | 7,004 | 9,801 | 14,148 | 13,810 | 14,4908 | 15,982 | 14,797
Sharessold_. ... ... _millions..| 5,723 ,839 367 363 388 465 448 406 488 609 585 563 612 590

On New York Stock Exch: : .

Market value__.______. . _._._..... mil. $_.| 146,451 | 99,178 | 7,477 | 7,597 | 6,754 | 8,510 | 7,973 | 6,693 | 8,170 { 12,185 | 11,767 | 12,423 | 13,602 | 12,627
Shares sold (cleared or settled)._..._millions._| 4,337 3,822 291 200 308 377 366 321 388 501 473 461 499 479
New York Stock Exchange:
Execlusive of odd-lot and stopped stock sales
(sales effectod) . - .o ooocnceeeooos millions..| 4,053 | 3,518 274 280 280 377 287 315 433 424 454 447 458 447 442 281
Shares listed, N.Y. Stock Exchange, end of period:
Market value, a1l listed shares._ .- ... bil.$..) 721.01 1 511,00 | 582.96 | 545.45 | 472.62 | 549.68 | 524.52 | 511.06 | 579.31 | 610.01 | 626.61 | 654.66 | 687.94] 723.00 | 678.07 | 660.95
Number of shares lsted. ... millions._| 20,967 | 21,737 | 21,440 | 21,471 | 21,550 | 21,584 | 21,605 | 21,737 | 21,773 | 21,795 | 21,822 | 21,899 | 21,938| 22,016 | 22,004 | 22,143
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totalg*..._. mil. $._{71,338.8 | 98,507.2 }7,604.6 |7,997.7 |7,671.8 |8,993.9 19,396.8 |8,743.3 ]9,202.8 |8,545.5 |9,466.5 |9,074.4 18,952.8 |8, 691.0 |8,265.4 |8,480.6
Exel. Dept. of Defense shipments. ... do....[70,823.2 | 97,908.1 |7,654.8 |7,928.5 (7,610.6 18,926.0 |6,342.6 8,702.6 [9,123.9 (8,499.8 [0,437.6 19,012.7 |8,901.8 {8, 63C.7 |8,236.0 18,470.8
Seasonally adjusted. ... __.___.______ s U PRI PSSR R 3,306.9 (8,379.3 8,390.3 |8,672.8 (8,072.9 8,862.1 [9,411.9 |8,789.0 (8,715.9 |8,569.6 | 8,145.1 |8,691.5 |8,884.6 [8,996.2
By geographic regions:
Af 1 2,305.8 | 3,659.4 ] 313.2 | 309.1 269.0 | 360.2 | 343.5 | 370.1 306.6 | 368.4 470.7 | 396.6 | 449.5 | 4232 | 427.1
.7 125,784.4 |2,080.7 | 2,207.9 2,131.4 |2,172.0 12,431.7 12,292.2 |2, 506.2 |2,182.7 |2,378.5 {2,260.6 2,817.9 12,435.0 (2,300.1 |_
.0 | 2,696.8 183.3 301.0 227.5 270.0 231.5 240.9 163. 2 194. 4 182.9 175.6 211.3 191. 6 172.7
.6 [30,070.1 [2,266.8 | 2,266.1 12,0746 [2,596.3 [2,925.6 :2,595.0 |3,063.6 [2,857.1 |3,002.5 12,685.7 {2,573.7 |2,260.7 |2,327.1

Northern North America. .. _.._.._.._. do.___|15,118.0 (19,937.7 [1,477.9 | 1,587.4 [1,658.9 |2,030.8 11,840.6 1,688.7 J1,586.8 [1,623.6 |1,819.2 |1,979.5 |1,968.0 |1,891.7 [1,625.0

Southern North America .do_.__| 5,057.4 | 7,949.0 | ©€69.0 | 6911 647.8 | 768.9 | 742.8 | T07.4 | 67.3 633.5 | 713.7 1 723.5 720.7 | 665.6 | 679.1

South America___._____. _..do__._y 4,857.6 | 7,837.3 655.2 664. 4 662. 1 705.2 731.7 835.1 725.1 685.6 799.0 789.3 674.0 786.3 704.3

By leading countries:
Al nca
.................................. do.__ 225.4 455.2 32,1 25.8 15.0 34.5 55.4 66.6 50.2 64.8 78.9 52.5 82.0
Repub\lc of South Afriea . oo s do__..| 74A.311,159.9 98.4 | 109.0 | 107.6 | 107.7 | 104.2 99.51 100.9 9.9 | 126.9 95.7 1 104.8
Asla; Australin and Oceania:
Australia, Including New Guinea____.. do....|1,440.1 | 2,172.5 | 146.8 | 243.8 | 187.9 ] 228.2 184.3 173.3 128.4 137.0 143.6 143.6 175. 4
Indis.. .. .. £26. 759.8 107.5 102.6 74.1 99. 4 77.2 96. 6 143.8 91.7 81.0 86.9 97.5
Pakistan_. 2 397.6 24.2 34.4 24.8 44,6 18.9 25.2 50.5 25.9 16.6 49.9 29.5
Malaysia 377.2 35.9 40.5 39.0 35.8 30.1 29.3 28.4 26.7 25.5 29.1 27.0
Indonesia_ . ... 530. 5 34.5 49.5 48.3 41.7 69.0 47.1 66.7 37.8 76.2 77.8 92.7
Philippines. 746.7 81.7 54.0 64.1 64,7 7.2 519 70.3 64.5 72.6 57.5 64.5
B E:Y o7 o NSO d 10,678.6 777 850.0 892.5 881.9 {1,093.7 899.5 956. 9 833.6 827.4 757.5 785.8
Europe:
France. ..o . e do..._| 2,262.9 | 2, 941 5 214.8 | 217.4 | 260. 9 245.5 | 270.3 | 263.8 257.7 | 280.8 | 315.8 274. 2 259.1
East Germany___ - 28.0 .4 . 3.7 1.7 .2 1.5 .3 .3 1.1 1.2,
West Germany._ ... ..._.____....__. do____| 3,755.7 | 4, 985 6 363.5 364.6 3"9 3 435.8 507.7 409.7 518.8 411.7 494.9 429.8 410. 4
Ttaly_ . do.__.| 2,118.6 | 2,751.6 230.6 205.6 154.4 215.8 260.5 249.1 236.0 201.2 284.1 230.6 257.8
Union of Soviet Socialist Repubhcs..._do_.__ 1,194, 1 608.8 39.7 27.2 32.2 45.2 46.9 105.6 95.3 93.8 87.0 77.9 92.7
United Kingdom.. ..o ..o .. do_...| 3.563.6 | 4,573.5 | 341.8 369.2 335.4 437.0 481.7 373.5 72.2 429. 4 462. 5 368.5 357.2
North and South America:
Canada___ eeondoo. .. [15,104.0 [19,932.0 |1,477.8 | 1,537.2 11,658.7 {2,030.0 |1,849.4 11,688.5 |1,585.9 [1,623.4 [1,819.0 (1,979.4 |1,964.7
Latin American Republics, total @ ..._.do....| 8,921.3 [14,503.5 |1,222.3 | 1,242.8 1,205.4 |1,346.6 [1,359.8 11,432.2 |1,264.9 |1,201.5 |1,382.7 |1,882.4 {1,277.3
Argentina.____________...___ _-do____ 451.3 50€. 6 40.7 60.9 50.9 55.5 69.8 80.7 75.3 62.1 76.1 66. 41.2
Brazil._ do.___|1,916.2 | 3,088.8 285.1 286.9 262.5 249.1 234.5 283.1 197.6 205. 2 265.5 264.6 222.9
Chile. . _do___ 248.4 452.2 42.0 17.4 40.9 40.9 56.4 78.3 60.3 43.9 57.7 49.1 41.8
Colombia _do_.._. 436.5 659. 4 59.7 59.4 62.2 54.0 60.3 50.5 60.9 45.2 50.5 .54.5 60. 4
Mexico. ... ___do.__.}2,937.4 | 4,855.3 | 398.7 425.2 389.2 482.2 455.2 442.0 400.3 389.2 433.8 464.0 448.5
Venezuela. oo oo do_.._| 1,032.5 | 1,768.0 125.0 | 134.2 146.2 169. 6 188.9 209. 3 183.1 172.4 181.9 193.3 175.0
Exports of U.S. merchandise, totalg"- ... do.____[70,246.0 r97.144.2 |7 5024 [r7,869.6 ir7567.4 '8,847.6 r0,277.8 8,632.8 [9,027.5 (8,414.6 |9,324.1 [8,945.9 |8,837.3 [8,551. 1
Execluding military grant-aid_.. _..do.___169,730.4 rd6.545.0 [7.552.6 77,800.4 17 506.2 78,770.8 9,223.6 r8,592.1 |8,948.7 |8,368.9 {9,295.2 |8,884.1 |8,786.3 |8,490.8
Agricultural products, total____ _..do.___[17,680.6 | 21,996.1 | 1,631.9 | 1,452.3 | 1,379.9 | 1,711.9 | 2,352.5 | 2,119.5 {2,459.1 (1,920.3 [1,911.1 {1,757.6 {1,496.4 {1.380.7
Nonagricultural produects, total. ... ..__._ do..__52,565.4 | 75,147.4 | 5,961.7 | 6,418.4 | 6,188.6 | 7,135.9 | 6,926.0 | 6,513.5 [6,568.4 16,494.3 |7,413.1 |7,188.2 |7,340.9 ;7,161. 4
By commodity groups and principal commodi-
ies:

Food and live animals @ .. ._._._________ mil. $__[11,930.2 [13,985.9 |1,081.5 [1,020.7 |1,002.6 |1,170.6 |1,444. 1 1,324.8 |1,643.7 {1,338.2 [1,276.6 |1,219.6 |1,028.4 {1,060.3 |1,114.7 |1,182.6
Meats and preparations (incl. poultry) _.do.._.| 444.2 380.7 32.7 32.6 31.3 39.3 33.0 27.2 28.9 32.6 43.3 34.9 41.7 39.9 A7.0 |_oaaan
Qrains and cereal preparations.___...... do._._| 8,495.8 {10,330.9 | 816.1 743.1 | 738.4 | 824.2 (1,103.9 [1,041.1 |1,333.9 [1,047.5 | 976.6 | 884.2 | 711.0 | 743.8 | 809.0 | ....--..

Beverages and tobaceo 1,247.4 90.0 97.6 83.7 124.1 141.1 | 140.7 122.9 86.6 | 120.1 101.6 98.1 79.8 L5 104.7

Crude materials, inedible, exc. fuelsQ@ .__.do_.__| 8,380.2 |10,934.4 | 768.4 |r777.9 | 647.3 | 787.3 |1, 084 7| 924.2 §1,026.0 | 839.0 | 892.3 | 810.7 | 765.8 | 668.4 757.6 | 775.5
Cotton, raw, excl. linters and waste_._.do....| 929.0 | 1,334.7 ] 112.7 69.7 34.2 34.7 0.3 | 104.7 | 120.2 | 100.4 90.8 88.2 85.9 95,2 908 [-acann--
Soybeans exc. canned or prepared...__ do._..{ 2,762.2 | 3,537.4 | 171.4 | 151.3 | 17L.3 | 257.4 504 81 3820.9 | 378.4 | 246.5 | 273.7 | 236.0] 155.6 83.8 { 185.9 | ......-
Metal ores, concentrates, and serap....do..._1 1,080.8 | 1,475.0 | 121.2 | 151.1 116.3 119.1 123.5 123.5 130.2 | 107.4 113.5 122.4 142.2 1 130.6 L7 L.

Revised.

JdDatamay not equal the sum of the geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the component items; these
revisions will be shown later in biennial editions of BUSINESS STATISTICS. Also, beginning
1973, the totals reflect relatively small amounts of trade with unidentified coumrles not shown

separately.
@ Includes data not shown separately.

NOTE FOR PAGE $-25: *New series. Source: U.8. Dept. of Labor, BLS. The index
measures changes in prices of shipping goods by rail in the U.8. (shlpments priced were
selected from ICC railroad waybill sample) and is not affected by changes in quantity, ship-
ping terms, types of service, etc. Data back to 1969 (and detail for 11 commodity groups),
concepts, methods uses, and limitations appear in MONTHLY LABOR REVIEW (BLS), June

5.



September 1975 SURVEY OF CURRENT BUSINESS S-923
1974 1974 1975
Unless otherwise stated in footnotes below, data 1973 '
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. ' Nov. | Dee. Jan. Feb. | Mar. ' Apr. | May | June | July | Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U,S. merchandise—Continued .
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, etc.Q_.__..__._. mil, $..| 1,670.5 | 3,443.9 | 306.7 | 338.0 | 332.8 | 450.3 | 464.4 251.9 | 357.1 | 337.4| 309.6 | 301.4 | 436.5 | 406.2
Coal and related products.__ _do..._{1,052.0 | 2,487.2 | 216.4 | 252.8 | 257.6 | 364.3 | 385.1 | 160.6 | 265.2 | 256.5 | 295.6 | 298.7 | 339.2 | 310.1
Petroleum and produets......_._._____. do..__| 518.0 791.7 78.4 75.8 60.1 72.5 66.1 67. 4 72.4 67.2 73.9 68. 4 84.7 83.3
Animal and vegetable oils, fats, waxes....do._...| 684.0 | 1,423.3 164.0 | 110.6 86.9 | 112.2 | 118.5 | 166.3 | 140.9 | 1045 | 120.8 73.7 88.9 57.9
Chemieals. ... .. .| 5,749.4 | 8,819.2] 796.7 | 811.6} 7249 | 7275, 729.3 | 774.0| 820.0 | 669.9 | 786.8 | 737.2 1 707.3 | T18.7
Manufactured goods Q1 7,161.6 | 111658 | 936.2 | 999.1 | 885.2 (1,017.9 | 935.7 | 934.2 ] 911.2 | 847.4 | 949.6 | 949.3 | 954.2 899, 2
Textiles ... .._.____ 1,224.8 | 1,795. 4 139.6 152. 4 144.3 149.2 135.2 124.8 122.0 110, 1 134.2 139.6 136.0 129.4
Iron and steel.._.______ 1,300.8 | 2,560.3 | 258.1 | 237.5{ 196.7 232.7 198.2 | 274.3 § 230.3 | 214.6 | 243.G | 219.5 | 230.1 225.9
Nonferrous base metals......_.......... do....}| 950.3 | 1,300.4 97.9 | 10L5 88.5 | 105.9 1 104.7 9.1 98.1 92.2 86.1 1 104.0 98.0 87.5
Machinery and transport equipment, total
mil. $._| 27,869.2 | 38,188.6 |2,809.9 |3,019.6 (3,139.5 | 3,768.4 (3,652.4 |3,459.9 [3,312.5 (3,536.6 |4,051.8 |3,905.1 |3,990.3 |3,938.0 (3,577.9 |8,550.7
Machinery, totalQ ... ooooo.. do....[17.130.9 (23,687.8 [1,903.7 |2,066.6 {1,956.4 |2,272.4 [2,238.5 (2,083.1 {2,228.3 (2,113.7 12,452.7 |2,494.9 [2,479.9 (2,423.1 {2,287.4 |________
Agricultural____________ -do_... 987.1 | 1,398.4 124.7 117.5 109.9 130.1 132.9 | 135.0] 139.3 1524 174.7 | 206.1 200.3 198.5 3
Metalworking___._..__.______ .do_... 488.8 6. 5 52.9 53.1 48.7 67.4 60. 6 73.3 59.8 78.2 73.6 74.8 85.4 75.8 X
Construction, excav. and mining do.__| 2,004.7 | 3,112.6 | 256.9 | 288.1 | 256.5 | 296.4 | 315.6 | 319.3 | 325.3 | 343.9 | 383.8 | 413.1 | 419.8 | 421.2 .
Electrical .________.._..______.. 5,082.3 | 7,019.2 | 560.1 | 625.7 | 507.7 | 669.4 | 6354 | 558.1] 615.7 | 567.9 | 648.8 | 640.8 | 650.0 | 624.0 | 596.9 | 624.1
Transport equipment, total 10,738.3 |14, 500.7 9086. 2 953.1 |71,183.0 11,495.9 (1,413.9 i1,376.8 [1,084.2 (1,422.9 |1,599.1 |1,410.2 [1,510.4 |1,514.9 [1,290.5 1,246.1
Motor vehicles and parts. ...._..._.._ 6,030.0 | 7,878.1 ] 552.0 | 544.1| 684,9 | 849.8 | 79L.7 | 697.3 | 658.3 | 677.0 | 843.9 | 854.5 | 890.8 | 893.4 | 743.7 | .
Miscellaneous manufactured articles._.... do..._| 3,950.7 | 5,349.1 417.1 461.6 439.9 473.3 467.9 409.0 454.6 426. 4 488.6 482.3 483.5 481.0 454.6 460.8
Commodities not elassified_____________.. do....| 1,842.0 | 2,586.6 | 222.0 | 233.1 | 2246 | 216.0 | 239.6 | 247.7 | 238.6 | 228.5 | 237.8 | 274.9 | 284.2 | 241.4 | 239.1 278.4
VALUE OF IMPORTSQO
General imports, total . ____ _____ ________ do._..| 69,475.7 |100,251.0 | 8,965.3 | 9,006.6 | 8,360.7 | 9,004.3 | 8,885.4 | 9,139.2 |9, 822, 5 |7,162.7 (7,455.9 |8,181.1 |7,358,0 (7,271.3 {7,915.4 |7,513.6
Seasonally adjusted_ __ __________________ s - SO R 8,921.6 | 9,267.1 | 8,696.4 | 8,773.2 | 8,973.3 | 9,256.8 |9,622. 4 (7,872.0 |7,335.6 (8,012.8 |7, 093.4 (6,954.2 |7,907.5 |7,961.0
By geographic regions:
i 6,617.6 | 7411 768.9 | 624.9 | 582.4; 5805 | 586.0) 9¢7.0| 567.2 | 579.9 | 760.1 687.4 474.5
i 27,344.9 [2,775.6 (2,770.0 |2,531. 3 |2,585.0 [2,417.8 (2,544.1 12, 808.3 |1,995.9 |2,010.1 2,156.7 (1,860.0 {1,870.8
Australia and Oceania__ R 1,503.9 93,2 | 138.2 | 1C8.3 153.5 1 160.7 129.2 147.G 104.3 102.3 118.2 91. 154.6
Europe - ..o 24,411.8 |2,069.3 (2,138.3 {1,815.8 |2,172.1 (2,124.8 |2,108.8 (2,340.5 (1,670.2 (1,949.6 [1,721.9 |1,627.3 |1,708.1
Northern North Ameriea. ___o..__.._..._ 21,929.1 | 1,807.8 | 1,718.3 | 1,816.1 | 2,106.9 } 1,993.6 | 1,977.9 | 1,793.3 | 1,605.8 | 1,704.1 |1,916.5 |1,828.6 |1,813.2
Southern North America___ 9,433.1 796.9 | 855.3 | 736.1 733.4 | 784.6 | 782.3| 926.6 | 679.3 | 602.0 | 778.6 | 715.2 776.4
South Ameriea____.____ .. _ ... _______ 8,962.4 673.2 700.8 728.5 754.5 804.9 913.1 898, 9 539.1 506. 9 727.8 | 547.2 472.7
By leading countries:
frica:
25.9 69.7 7.2 12.1 6.9 L7 4.9 2.6 . . . . . 7 2.8 |oeeaaaes
376.9 608. 8 44.2 68.9 62,0 62.4 57.9 64.0 79.1 50.1 61.6 86.7 52.2 77.1 L0 [-eevenan
Asia; Australia and Oceania: -
Australis, including New Guinea..____ do....[1,002.4 | 1,082.7 61.8 97.6 73.5] 1225 | 1346 | 108.1| 103.0 87.3 77.0 92.0 70.3 | 123.4
India_______.___ . _________ . 559.5 51.2 50,7 59.7 5L.1 39.3 37.8 43.7 33.6 28.5 31.2 30.7 37.1
Pakistan_ 60.7 4.7 5.8 7.0 5.8 3.4 3.4 5.9 3.2 2.5 4.4 3.3 3.5
Malaysia. 769.7 | 7.2 25| 8.7| 7841 7L3| 79.1| 10.2| 50.7| 59.0{ 5L7| 55.0| 56.5
Indonesia.. 1,688.1 | 188.9 ) 164.8 | 1386 | 1190.51 1458 { 17L..6 | 228.4 | 133.5| 93.2| 214.4 | 148.7 | 133.4
Philippines 1,083.9 150.8 126. 8 81,0 | 102.3 82.7 113.8 44.1 72.7 84.3 92,1 47.9 33.1
Japan. ... 12,337.6 | 1,175,8 | 1,157.0 | 1,127.6 | 1,181.5 | 1,124.2 | 1,198.8 | 1,190.9 916.3 | 1,006.4 929.1 808.3 858.1
Europe:
France... ... ... ... do....| 1,731.8 | 2,257.4 205.4 222.0 183.1 213.0 214.4 220. 4 209.7 181.9 191.9 175.7 177.7 176.1
East Germany___ 10.5 14.1 1.8 L1 7 .7 .9 1.1 1.2 .9 . .6 . .
West Germany.. . 498.1 | 543.9 | 438.2| 5427 5357 | 552.9 1 633.1| 416.9 | 508.5 | 439.2 | 403.2 | 413.6
Ttaly ) . 2,585.0 | 219.6 | 226.9| 206.3 | 194.8| 203.9 | 209.6 | 241.3 | 174.3 | 242.7 | 185.3 | 162.3 | 192.3
Union of Soviet Socialist Republics__ 3 33.5 23.3 20,0 22.2 32.9 30.7 45.6 19.4 14,3 18.0 16.5 20.3
United Kingdom ... __._._._ 4,061.3 | 358.7| 366.1 | 351.8 | 355,01 333.,5| 3840.2 | 426.3| 314.3 | 323.2| 304.3 | 290.0 | 31L.8
North and South America:
Canada______ e -do_._.| 177153 | 21,924.4 | 1,807.3 | 1,717.8 | 1,816.1 | 2,106.6 | 1,993.4 | 1,977.8 | 1,793.3 | 1,605.8 | 1,703.4 |1,915. 4 [1,827.3 [1,812.8 |1,755.8 |.._.___.
Latin American Repubilics, total @ -do....| 7%927.1 | 13,666.9 | 1,088.2 | 1,124.8 | 1,073.7 | 1,117.1 { 1,101.2 | 1,315.3 | 1,213.1 | 876.9 | 872.4 |1,114.7 | 0790.0 | 964.1 [1,037.6 |--ccue--
Argentina.________.____ do....| To7si3| 385.8| 247 30.9| 3L0| 20.9) 36,11 47.5{ 179 14.1 9.7 | 12,61 10.4| 1441 107 |-
Brazil.. ~do_-..| 1389.2 | 1,699.9 | 100.3 | 148.4 | 1553 | 134.6 ; 160.1 | 262.7 | 144.3 | 110.4| 1084 110.4 | 6.1 | 117.5| 11907 |-
Chile____ 1022 310.3) 20.2| 189 24.9| 20.0( 1909| 137} 11 7.8] 10.9] 16.4| 10.3 9.0 | 11,9 |-
408.6 511.0 41.3 33.3 35.5 3C. 4 34,2 313 59.3 43.6 32.8 50.3 40.4 46. 4 61.4 |-
2.315.8 | 3,390.4 272. 4 303.7 265.0 | 284.0 305, 5 204.3 203.6 221.2 2457 253.5 274.2 268.9 251.1 |-
1,787.2 | 4,671 1 366.9 | 360.2 ( 361.8 | 419.6 { 421.0( 446.1{ 552.1 263.5 251.8 | 443.6 | 304.5 204.0 | 307.8 [--------
ties:
Agricultural produets, total._...._.._... mil. $._} 8,491.6 (10,387.4 | 914.4 | $60.9 | 749.4| 736.1 | 847.91 965.9| 826.1| 717.0| 786.3 | 787.3 | 70190 | 857.7 | 763.0 |--eo_ ..
Nonagricultural products, total......._.. do....| 60,084.1 [90,584.9 | 8,044.0 | 8,230.6 | 7,613.0 | 8,353.9 | 8,028.9 | 8,166.4 } 8,996.4 | 6,445.7 | 6,660.5 |7,393.8 [6,656.1 |6,413.7 |7,152.4 |--ooo--
Food and live animalsQ . _____.__________ do._..| 8,014,5 | 9,386.21 774.1 | 766.2 | 647.8 | 656.6 | 789.2 | 888.3| 713.8| 6268 657.5| 684.5 | 611.0 | 779.7
Cocoa or cacao beans. 316.6 20.2 16.3 8.3 12.4 19.0 32.3 32.8 29.8 34.1 28.2 24.6 23.6
offee_____________._. 1,504.8 | 120.8 92.6 66, 2 56,2 83.9 115.1 138.5 | 123.0 | 110.1 102. 2 95.7 120.3
Meats and preparations 1,352.6 82,01 1C0.9 88.8 81.5 92,6 99. 7 114.6 82.9 87.2 75.7 67.7 83.2
L2 R 2,247.4 | 231.8 | 2612 212.0 | 20L.1 | 287.2| 336.7 123.8 | 134.2 154.2 | 200.3 145.2 | 259.5
Beverages and tobaceo. ...__._____...____ 1,322.3 | 126,6 | 112.7| 111.7| 113.3 | 1027 | 107.2| 1123 | 106.4 | 143.7 | 119.1| 1169 | 129.6
Crude materials, inedible, exc. fuels ¢ .___do 6,065.6 | 546.4 | 544.7 1 508.0 | S514.3 | 475.0 | 497.5| 477.9 | 390.6 | 456.3 468.4 | 451,21 512.4
Metal ores 1,848.1 172.6 | 161.4 155. 6 182,21 184.0 1 199.4 | 185.8 | 132.7 | 150.4 161. 4 160. 1 183.3
Pape'r base stocks.__ 1,164.9 92,2 111.7 97.3 120.3 95.8 1011 89.6 84.6 105.5 87.8 86.8 97.2
Textile fibers_ _...__._______________ 225.2 17.9 24.0 16.4 17.0 15.0 10.5 16.6 10.0 8.5 14.9 12.3 11.3
Rubber_______ 515.6 58.0 42.1 47.9 24.4 28.9 34.2 36.1 23.8 27.4 27.6 18.7 30.7
Mineral fuels, lubricants, ete._._._.___... do____| 8,173.5 | 25453 R [2,417.2 | 2,508.5 | 2,128.9 | 2,278.1 | 2,214.7 | 2,407.6 [3,414.9 |1,937.4 |1,477.6 [2,438.4 [1,037.5 |1,428.3
Petroleum and produets. ____._._______ do__..| 7,614.2 {24,269.5 [2,331.9 |2.403.9 |2,035.1 |2,158.2 |2,092. 8 |2,352.6 {3,249.6 [1,772.4 [1,343.3 {2,310.4 [1,828.0 |1,316.1
Animgl and vegetable oils and fats. _.____ do___. 258.6 544.3 70.1 4.6 54.2 79.5 49,9 53.3 48.5 4.7 55.1 40.7 51.9 33.2
Chemieals-._._._._______________ . ___. do....|2,463.0 | 4,017.7 | 349.8 | 380.5 | 387.5 | 431.8 | 397.1 | 3857 | 437.2 | 306.2 | 340.8 | 35L9 | 285.6 | 252.9
Manufectured goods @ §. _.oo.o.......__ do____|13,244.1 | 17,718.7 | 1,508.1 {1,670, 4 |1,549.8 |1,839.9 [1,767.7 {1,728.6 |1,749.5 |1,259.0 (1,313.3 |1,243.9 [1,144.7 [1,231.4
Iron &n{l steel 3,017.0 | 5,148.9 } 395.8 | 526.4 | 462.3 | 703.7 | 698,2 735.5 746.3 | 491.4 | 485.5{ 422.5 | 355.8 | 371.6
Newsprint__________________________77C 1,185.9 | 1,503.2 124.3 129.5 126.0 140, 2 116.7 | 139.4 152.8 139.8 1 134.6 | 138.1 131.0 134.6
Nonferrous metals .. 2,464.9 | 3,921.0 | 351,7 | 354.8 | 360.0 | 367.9 | 343.8 | 300.3 | 297.3 1905 | 194,5 | 195.7 | 169.4 231.0
Textiles ... .. 1,579.7 | 1,614.7 139.2 140.2 | 137.2 1444 147.8 | 114.7 119.9 88.5 89.3 87.4 85.4 89.6
r Revised. Q Includes data not shown separately, o See corresponding note on p. S-22. ¢ Manufactured goods~—classified chiefly by material. QO Effective June 1975 SURVEY *

data beginning 1974 are based on f.a.s. (free alongside ship) value basis rather than customs value basis as

formerly shown.



S-24 SURVEY OF CURRENT BUSINESS September 1975

Unless otherwise stated in footnotes below, data 1978 | 1974 1974 1975
through 1972 fn'xd descriptive notes are as shown I
in the 1973 edition of BUSINESS STATISTICS Annusl July l Aug. | Sept. l Oct. ‘ Nov. Dee. Jan. , Feb. . Mar. Apr. May ’ June July Aug.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF IMPORTSO—Continued

General imports—Continued
By commodity groups and principal commeodi-
ties—Continued

Machinery and transport equipment. ... mil. $_.{21,076.1 | 24,060.3 | 2,094.7 | 1,047.5 | 1,934.9
Machinery, total @ - - oo oocoooooo_..do.__.f 9,966.1|11,612.0 | 1,055.4 | 1,027.8 992, 6
Metalworking._ .. do..._| 188.9 209, 7 25.1 29.2 26.0
Electrical - . oo do....| 4,498.6 5,339.1 | 503.8 | 483.1 | 473.6
Transport equipment______.___.__.._._ do....} 11,109.9 | 12,450.7 | 1,038.7 | 919.0 | 947.7
Automobiles and parts_______.________ do._..| 9,252.3 | 10,263.9 836.1 | 710.4 | 730.8
Miscellaneous manufactured articles. ... do_...| 821741 9,426.2 1 883.4 | 033.3 [ 836.3
Commodities not classified_._____.___.... do_._.| 1,794.0 ] 2,255.7 } 194.9 | 1833 | 20L.5

Indexes

Exports (U.S. mdse., excl. military grant-aid):
Unit value 1967=100__ 137. 4 174.5 173.0 182.8 184.2

Quantity .. 165.6 180.5 170.9 167.1 159. 6
Valle. o 227.5 315.0 | 295.8 | 305.5 | 294.0
General imports:

Unit value. ol do.._.| 1485 223.3 | 228.9( 235.5 237.7
i - 174.0 168.1 | 175.5 | 173.7 | 1358.5
258.4 375.5 | 401.8 | 409.1 | 376.7

Shipping Weight and Value

Waterborne trade:
Exports (incl. reexports):

Shipping weight__.___.._..__. thous. sh. tons_.| 274,257 | 264,807 | 22,765 1 21,216 | 20, 308

Valae. - el mil. $__| 39,642 | 55,490 | 4,552 | 4,614 | 4,150
General imports:

Shipping weight.___._...._._. thous. sh. tons._| 441,624 | 446,558 | 41,029 [ 42,671 | 35,971

Value. .. mil. $__| 42,742 | 67,160 § 6,217 | 6,405 | 5,637

2,061.6 | 2,037.0 12,011.6 [1,894.7 |1,688.8 (2,138.4 1,899.2 |1,034.5 |1,061.6 [1,964.1
1,043.1 (1,006.4 | 089.21 868.5 | 898.4 |1,020.3 | 938.1 | 944.9 | 971.4 11,0129
28,7 2.1 39.3 41.0 30.1 32.6 36.8 25.6 26.0

460.2 | 456.4 | 420.4 | 284.4 | 376.4 | 424)7 | 353.0| 357.0 | 4110

1,618.5 | 1,029.4 11,0225 11,026.2 | 790.4 [ 1,109.0 | 961.1 | 089.6 | 990.1
823.1 1 85L.8 | 824.9] 770.2 | 619.1) 9220 | 783.7 | 851.3 | 837.5

904.0) 824.0 | 751.8 | 755.6 | 621.9 | 687.8 | 703.8 626.3 ] 722.7
215.3 1 22827 217.7| 218.0 ] 1810 185.4 ) 2312 ) 198.5| 219.7

186.1 | 193.3 | 193.0 | 196.3 | 197.5 | 199.0 | 197.4 | 196.9 | 194.6
184.7 | 186.8 | 173.6 | 178.5 | 165.9 | 182.9 176.2 | 174. 170. 9
343.8 | 361.2 | 336.4] 350.4 | 327.7 | 364.01 347.9 | 344, 332. 5

7

0
230.0 | 239.7 | 247.8 | 245.2 | 239.6 | 249.3 { 248.3 | 245.8 | 246.2
1715 | 167.1 | 165.6 | 170.4 1 134.1 135.1 148.4 | 135.2 | 133.4
409.9 | 400.5 | 410.4 | 440.0} 321.2 | 336.7 | 368.5 | 332.3 | 328.5

23,256 | 24,267 | 19,428 | 23,072 ] 19,732 | 21,260 | 21,514
4,877 | 5,487 | 5,006 | 5,600 | 4,785 | 5,353 | 5,105

39.691 | 38,781 | 41,934 | 53,836 | 30,390 | 26,597 | 88,017 |. oo oo fiio.
6,016 | 5,912 | 6,173 | 7,122 | 4,727 | 4,812 | 5,897 | ..o _.|-oo. |l

TRANSPORTATION AN

D COMMUNICATION

TRANSPORTATION
Alr Carriers (Scheduled Service)
Certificated route carriers:

Passenger-miles (revenue) . ____..__..______. bil_.} 161.96 | 162.92
Passenger-load factor§ 52,1 54.9
Ton-miles (revenue), total§__..__..._.._____ mil__| 22,242 | 22,425

Operating revenuesQ@ . .. ...
Passenger revenues. I
Freight and express revenues.
Mail revenues. ... ... 309

Operating expenses®_._._._._..... 513,978

Net income after taxes®. ... ... _..._... 322

12,419 | 14,703
10,274 | 11,879
1,075 1,248

Domestic operations:

Passenger-miles (revenue)...._..._....___._ bil..] 126.32 | 129.73 | 12.07 13.18 9. 86
Express and freight ton-miles. _mil__| 2,822 2,888 237 256 237
Mail ton-miles.____________ ... 687 692 52 56 52
Operating revenues® ______...__...____. il. 9,604 { 11,545
Operating expenses©_.__ 9,200 | 510,760 |-
Net income after taxesO___._.____..__.___ 4 179 381
International operations:
Passenger-miles (revenie)......_...._.._... bil._{ 35.64 33.19 3.48 3.55 2.82
Express and freight ton-miles L 1,916 2,083 166 172 174
Mail ton-miles. . ... ___________. 522 471 37 33 35
Operating revenues® ... _._........_._. mil.$..| 2,725 | 3,157
Operating expenses® 2,633 | 3,218
Net income after taxesO...__.._........_. do.... 48 —60
Local Transit Lineg
Passengers carried (revenue). . _._.._......._... mil..| 35,204 | 35,619 r 427 437 443
Motor Carriers
Carriers of property, large, elass I:*
Number of reporting cavriers_.._......_......_.._ 100 100 94
Operating revenues, total__.______________ mil. $..| 8,963 | 9,803 |~ 2,409
Net income, after extraordinary and prior period ¥ '
charges and eredits._________ __________. mil, §._ 250 248 49
Tonnage hauled (revenue), common and contract
carrier service_ ... _._.__.__ mil. tops.. 203 96 ... 44

Freight carried—volume indexes, class I and I

intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly ). ... average same period, 1967=100. . 142 135 f-oereconfannennns 137
Common carriers of general freight, seas. adj.t
1967=100..| 163.4 | 2155.6 |2154.8 | 2149.8 | 2153.2

Class 1 Railroads

Finanelal operations, qtrly. (AAR):
Operating revenues, total, excl. Amtrak® ¢mil. §__| 14,821 | 16,945
d

Freight 13,818 15,784
Passenger, excl. Amtrak____.____.___._._. do.... 259 290
Operating expenses @......._._______________ do___.| 11,595 13,123

Tax accruals and rents_.___
Net railway operating income.__

2371 “2sa
855 981

12.19 | 212.91 | »14.90 | »16.10
50.3 | » 50.9 | »56.5 | »57.4
1,689 | »1,774 | »1,968 | 2,110

10.19 9.05 10.76 | 10.06 8.94 10.95 | 10.07 | »10.42 {7 12.14 | ?12.75
263 227 209 198 190 225 224 » 233 » 232 » 238
60 60 74 57 52 58 57 » 57 »52 » 54

2.46 2.13 | 251 2.58 | 2.07 2.35| 212{2249]| »2.76 | 73.35
191 186 156 144 147 172 152 | »157| »156 ] »172
39 44 51 34 31 35 37 2 36 »37 » 35

»723

? —70

508 428 468 495 459 528 488 475 455 430 [ ooo.--

................ (102 DO DIV BRI PRI P,

---------------- 220 11T 2 (RO DRI IR PRI P

________________ |57 R 3T P (R AU PRI PR
................ S B C E 52 PSSR SO (U PR N,
124 |- moeee e b S 0 IR PRSP DS, PRI P

21521 | 2144.6 | 2135.4 ) 127.3 ) 128.9 ¢ 122.2| 12521 123.0 | 128.3) 13L2 |........

3,839 3,995
3,588 3,746

70 73
3,301 3,301
¢ 655 693

e —117

Net income (after taxes) @ 1552 1747

4 Bevisgd. » Preliminary. 1 Before extraordinary and prior period items. 2 Com-
parison with year-ago data may be affected by the change in reporting actual tonnage carried
instead of billed tonnage. per the ICC Uniform Svstem of Accounts (1/1/74). 3 Annual
total: monthly data not revised. O See corresponding note on p. 8. 23. ¢ Includes data
not shown separately. 4 Applies to passengers, baggage, cargo, and mail carried. ~ § Pas-
senger-miles as a percent of available seat-miles in revenue service reflects proportion of seat-
ing capacity actually sold and utilized. © Total revenues, expenses, and income for all

1
1-176 1—-67

groups of carriers also reflect nonscheduled service. * New series. Source: ICC (no com-
parable data prior to 1972). & Indexes are comparable for the identical quarter of each
year (and from year to year); see 2. @ Natl. Railroad Pass. Corp. (Amtrak), not included
in AAR data above, operations for 1973 and 1974 (mil. dol.): Operating revenues, 202; 257,
operating expenses, 328; 463; net income,—159; —273 (ICC), e See corresponding note,
bottom of p. S-25. b See corresponding note, bottom of p. S-25. .

t Monthly data (revised to new seasonal factors) back to 1957 are available.



September 1975 SURVEY OF CURRENT BUSINESS S-25
1973 l 1974 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. | Apr. May | June July | Aug.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION-—Continued
Class I Railroads—Continued
Traffic:
Ton-miles of freight (net), total_______.____._ bil..] 878.4
Revenue ton-miles, qtrly. (AAR)__...._.do___.{ 188
Revenue per ton-mile____._________ - 1. 620
Price index for railroad freight*____ 129.3
Passengers (revenue) carried 1 mile.___._.._.. mil_. 9,208
Travel
Hotels and motor-hotels:t
Restaurant salesindex.___. same month 1967=100_. 111 117 e 128 121 116 126 115 111 103 110 120 114 126 12:
Hotels: Averageroomsalef........___... dollars..| 22.39 | »24.49 [+724.87 | 23.71 | 25,80 | 26.17 | 25,88 [ 24.22| 27.34 | 27.17 | 27.61 | 27.57 | 27.67 | 27.18
Rooms occupied._ . ____ % of total.. 64 62 ] o762 63 62 72 62 47 55 59 57 61 5 64
Motor-hotels: Average room salef..._. 18.20 | 219.44 1ar20.83 | 19,48 | 10.34 | 19.86 | 19.83 | 19.59 | 19.90 | 20.20 [ 21,93 | 21.69 | 20.82 | 2151
Rooms occupied....... 68 ? 66 ar72 76 67 70 60 46 57 59 61 65 71
Foreign travel:
U.S. eltizens: Arrivals. . _________.___ 9,211 8, 540 906 1,054 753 599 571 518 627 531 553 624 625 | e
Departures 8,758 8, 306 959 807 701 522 539 608 558 515 687 582
Allens: Arrivals__._.___ 5,750 5,936 624 694 585 435 417 468 505 431 503 428
Departures. 4,905 5,067 510 589 483 394 411 417 411 328 399 338
Passports {ssued.___. 2,729 2,415 261 194 144 127 115 111 165 179 223 261
National parks, visits 55, 406 52 857 1 9,832} 10,384 | 5,660 | 4,419 | 2,381 1,660 ) 1,757 | 1,635 2,497 1 2,735
COMMUNICATION
Telephone carriers:
Operating revenues @ ... _.......___..._. mil. $_.| 26,030 | 29,013 | 2,445 | 2,474 | 2,427 | 2,514 | 2,457 ( 2,469 | 2,500 | 2,451 | 2,564 | 2,654 | 2,647 | 2,659 ...
Statfon revenues... _..do___.| 12,430 13,932 1,157 1,169 1,178 1,202 1,198 1,196 1,201 1,211 1,224 1, 247 1,254 | 1,268 |
Tolls, message - __do____| 10,371 11, 456 986 998 937 1,002 943 958 989 914 | 1,017 1,069 1,054 { 1,050 |_
Operating expenses (excluding taxes) _..do__..| 16,535 | 18,468 | 1,533 | 1,584 | 1,552 1,633 | 1,571 1,705 1,665 | 1,590 [ 1,658 1,602 | 1,685 1,674 |.
Net operating income (after taxes).........do. .. 4,710 5, 310 463 453 451 450 398 421 427 459 484 48 495 |_
Phones in service, end of period.______ lmilll| 1233 127.9 1 126.4 | 126.5 | 127.2 | f........ 127.9 || 128.6 | 129.1) 120.2| 129.5 [........
Telegraph carriers:
Domestle:
Operating revenues. .........._......... mil. $..| 4547 | »484.0 41.2 42,0 39.4 41.4 39.3 41.7 39.6 38.7 40.9 42.0 42.6
Operating expenses_ ... .............. ...-| 372.9 | 23847 32.1 33.7 32.3 33.2 3L7 33.6 32.0 3L2 32.0 32.9 33.6
Net operating revenues (before taxes)...do._,_ 53.8| »69.3 6.4 5.6 5.2 6.3 4.8 5.9 5.1 4.9 6.4 6.6 5.9
International:
Operating revenues. ... ... . _..... do.... 261.6 | »297.0 25.5 24.8 24.6 26.5 24.2 25.8 25.9 24.6 25.0 26.7 26.2
Operating expenses. ... ... do...| 1829 »231| 176| 17.1| 165] 17.3| 169 182 180| 17.1| 168 19.3]| 181
Net operating revenues (before taxes).._.do.___. 64.9 »77.6 6.5 6.3 6.6 7.8 5.9 6.2 6.6 6.0 6.7 5.9 6.8
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (179 Al203)}
thous. sh. tons_.[ 1,252 1,160 107 109 88 106 91 92 81 80 70 90 89
Chilorine gas (1009 Cl) . oo eoomooeaoaa do....| 10,402 | 10,619 904 893 865 914 917 912 844 730 692 672 709
Hydrochloric acid (1009, HCD) 3. do____ 2,516 , 203 210 199 199 210 196 177 163 154 157 149
Phosphorus, elemental. ... . ...._. 526 524 44 43 44 44 45 46 42 39 42 40 37
Sodium carbonate (soda ash), synthetic (58%
103} SN thous. sh. tons.. 3,813 3, 502 305 295 255 304 284 319 269 247 230 238 248
Sodlum hydroxide (1009 NaOH)t_._...._.. do....| 10,719 10, 865 918 915 879 929 935 940 886 742 708 685 726
Sodium silicate, anhydrous}.....__ _..do__.. 723 1772 67 61 60 69 67 65 59 45 55 58
Sodium sulfate, anhydrous}................ do.... 1, 305 1,376 109 113 118 115 122 117 131 125 107 107 r 105
Sodium trypolypho:phate (1009, NagP3O00)t
do.... 961 937 78 83 84 87 87 82 73 67 66 64 61 ;7 P B,
Titanium dioxide (composite and pure)t...do.... 785 788 66 68 64 59 61 55 48 44 37 44 46 -2t I R
Sulfur, native (Frasch) and recovered:
Productiond...........o...._.. thous. 1g. tons..{ 110,021 { 110,533 941 916 845 919 883 884 869 809 904 908 912 835 852 | ...
Stocks (producers’) end of periodd.______ do....| 8,927 3,957 | 3,769} 3,788 | 3,785 | 3,858 | 3,934 | 3,957 | 4,014 | 4,054 | 4,220 | 4,309 | 4,498 174,730 | 4,862 |........
Inorganic Fertilizer Materials
Production:
Ammonis, synthetic anhydroust
thous. sh. tons..| 15,093 15,600 } 1,254 | 1,330 | 1,243 | 1,332 1,250 | 1,330 1,206 | 1,202 1,369 | 1,345 |r 1,406 | 1,354
Ammonium nitrate, original solutiont. ,157 7,547 58 584 607 677 656 683 617 593 641 644 r 591 523
Ammonium sulfatei _____ 2, 054 2,054 161 160 160 179 153 141 156 162 161 161 r 144 150
Nitric acid (1009 HNO3) ... 8, 441 8,193 639 642 646 699 674 683 603 566 603 618 r 593 553
Nitrogen solutions (1009, N)I _________ 1,947 2,211 180 174 168 198 208 185 145 174 215 235 r 236 218
Phosphoric acid (100% P20} - - 6, 848 7,130 587 609 596 649 645 629 558 595 658 644 r 600 530
Sulfuric acid (100% HaSOD . ..o e o do....|r31,54C | - 33 052 | r 2,801 [r2,724 {72,715 [ 2,880 | 2,806 [r 2,942 2,530 | 2,546 | 2,711 | 2,743 | 2,483 | 2,263
Sup?{gglé)s%hgte)? and other phosphatic fertilizers
0 8.
Production. . ... oo 5,578 5,368 448 435 417 450 433 444 421 455 485 519 1 r495 413 380 [-cecaoos
Stocks, end of period 332 377 348 368 368 370 393 377 414 431 459 479 r 667 650
Potash, deliveries (K20). 5, 902 6,334 333 398 465 558 534 514 537 536 592 485 324 244
Exports, total @ _____..._. 20,128 (120,143 | 1,781 | 1,641 | 1,862 | 1,751 1,529 | 1,866 | 2,001 1,466 | 1,566 | 1,336 1,575 1,503
itrogenous materials, 1,044 1914 10 7 196 81 70 69 87 65 121 75 149 116
Phosphate materials 14,805 | 15,348 | 1,285 | 1,248 | 1,288 | 1,335 | 1,156 | 1,449 ] 1,466 985 1,155 993 1,179 1,010
I Potash materials. o ..o cemaeao o do.... 1,579 1,415 13 117 154 119 1 88 13 140 1 47 81 127
mports:
Ammonium nitrate. e e ooomeeeo. do.... 338 369 20 16 23 34 19 64 28 18 25 26 27 17
Ammonium sulfate.. 299 258 28 13 8 30 10 20 40 12 40 32 12 5
Potassium chloride.. 5,899 7,146 351 410 519 629 587 583 629 607 728 595 388 332
Sodinm nitrate. oo ecaeeaas 6 150 19 21 0 0 31 10 19 17 42 18 5
r Revised. » Preliminary. NOTES FOR P.8-24—o Beginning 1975 (and restated year-ago period), datareflect changeS
1 Annual total; revisions not distributed to the monthly or quarterly data. 2 For six {n accounting to include provision for deferred taxes and other changes. For general comparison

months ending in month shown. 2 For month shown.
tEftective May 1975 SURVEY, series restated to shift index to the 1967 base month and to

show separately operations for hotels and for motor- hotels; comparable data back to May

1971 are available. ¢ Revised June 1974 (order, units, as above), 124; $25.30; 69; $19.48: 74.
Y Refers to average daily rent per occupied room, not to scheduléd rates.

¢ Includes data not shown separately.

1 Monthly revisions back to 1971 are available upon request.
JIn the footnote of the 1973 BUSINESS STATISTICS a distinction is made between ‘‘gross
weight’’ and “sulfur content.”” However, because the difference is so minute, the Bureau of

Mines no longer makes this distinction.

*See note “*,” p. 8-22

under former accounting method, net railway operating income for 1st qtr. 1975 is about $18
mil. lower (and for 1st qtr. 1974, about $41 mil. lower); for motor carriers, net income for st
qtr. 1975 is about $3.2 mil. lower (and for 1st qtr. 1974, about $1.8 mil. lower). b Effective
1974, comparison of operating revenues and expenses with prior periods is affected by revised
reportmg regulations. Beginning 1974, other transport-related revenues and expenses ate
reported gross in operating revenues andin expenses rather than as net in operating revenues.
For the year 1974, for total certificated route carriers, this reporting change had the effect of
increasing operatmg revenues by 2.5% and expenses by 2.7%.



S—26 SURVEY OF CURRENT BUSINESS September 1975
1973 1974 1974
Unless otherwise stated in footnotes below, data ’ 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. { Sept. | Oct. Nov. | Dec. | Jan. Feb. | Mar, Apr. | May | June | July | Aug.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Production
Acetylene ... eeeoaoo- mil. cu. ft._ 8,278 7,470 571 594 613 667 637 604 483 477 422 501 537 617 | e
Carbon dioxide lquid, gas, and solid
thous. sh. tons_. 1,568 1,455 127 131 131 126 107 113 99 95 106 110 r115 127 (.

Hydrogen (high and low purity)...“mll cu. ft_. 5,981 5080 6,578 | 6,059 | 5,641 | 4,981 | 4,416 | 4,859 | 4,772 | r 5,541

Nitrogen (high and low purity).. - 20,182 1 20,305 | 20,702 | 18,949 | 19,857 | 19,785 | 18,282 { 19,364 | 19,165 | 19 350

Oxygen (high and low purity) 31,632 | 32,595 34,085 32,359 | 31,958 | 32,095 | 30,763 | 32,199 | 29,595 | 29,067 | 27,317 j.--.___ -

Organic Chemicals &
Production:

Acetylsalicylic acid (aspirin)... 32.2 132.9 2.4 2.6 2.6 2.8 2.7 2.6 2.5 2.1 2.2 2.1 1.9 2.2

Creosote ol ___._._________ 187.7| 1124.2 11.3 11.2 11.8 9.8 9.7 8.6 24,1 13.3 8.4 9.0 8.7 r7.6

Ethyl acetate (86%) ...._-... . . 13.6 12.1 13.7 13.6 12.5 12.8 11.8 9.0 10.1 6.1 7.0 5.9

Formaldehyde (379 HCHO). 502.3 | 463.3 | 477.9 ] 456.3 | 370.2 | 351.3 | 261.2 | 256.3 | 351.5 | 380.3 | 352.7 |r3872.7

QGlycerin, refined, all grades. . - . 23.7 27.8 26.1 30.5 3L.3 30.0 26.3 24,1 22.6 19.8 18.3 | 718.8

Methanol, synthetic_________.__. mil, gal..| 11,0639 11,0339 | 80| 767 | sn2| 65| 55| s24| 661| 23| a01| s20| 587 765

Phthalic anhydride____ - ____"27 11 mil. Ib_.| 11,0226 | ! ‘9786 | 87,2 82.9 89.1 80.4 | 7L1 56.21 39.2| 415| 43.7 50.6 54.7! 64.2

ALCOHOL!?
Ethyl alcohol and spirits:

Production._ ... 692, 1 615.8 | 453 | 52.4 59.5 61.0 | 48.6| 54.8| 520 40.4 | 44.5 41.4

Used for denaturation_. 470.8 459.0 37.4 38.6 34.1 39.0 37.3 36.3 35.4 30.2 25.6 29.3

Taxable withdrawals___ - 72.7 74.5 5.8 6.1 5.9 7.1 6.3 6.2 6.3 5.0 5.9 6.1

Stocks, end of period._. ... oo . 100.9 100. 6 8L.1 86.2 82.4 74.8 79.3 | 100.6 107.1 110.1 123.1 120.9

Denatured alcohol:

Production. . .. ... .oooocoeeal 253.5 | 255.0| 20.3| 210 19.9 21.9 20.2 20.1 19.7 16.3 14.0 15.9

Consumption (withdrawals). 253.7 255.3 20.2 20.8 20.1 22,2 20.0 20.2 19.6 16.6 14.2 15.6

Stocks, end of period.__._...._. 2.5 2.8 2.4 2.6 2.5 2.3 2.7 2.8 2.9 2.6 2.4 2.7

PLASTICS AND RESIN MATERIALS
Production:

Phenolicresins. . ... ... mil. Ib__[ 11,647.9 1115122 ] 127.7 | 125.9 127.4 125.5 98.1 83.3 67.5 61. 5 97.8 105.0 99.8 101. 8

Polyethylene and copolymers. . _..do._..| 18,581.8 188208 | 741.0 | 748.7 [ 738.4 7529 | 724.9 | 734.7 1 635.0| 477.6 | 483.2 | 454.1| 506.6 | 542.8

Polypropylene_ ... ... “do.__.[12,164.6 | 12,257.7 | 184.6 | 201.6 | 203.1 | 21.5| 207.1| 156.1 | 124.2 | 10L.2{ 119.6 | 133.3 | 144.8 | 164.8

Polystyrene and copolymers_.._. _do.__.| 15156.0 | 14.067.6 | 427.5 | 445.4 446, 2 422.1 | 335.1 ) 250.6 | 226.1 232.3 | 260.3 | 312.3 | 345.9 {r307.1

Polyvinyl chloride and copolymers. _.._._.do.._. 14 594.3 | 14,821.2 | 405.1 | 401.5 | 4118 407.4 | 401.1 | 356.8 | 254.2 | 198.4 | 247.7 | 281.8 | 270.41-315.8

MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments, quarterly
’ ’ it 1. 2,088.7 | 2,152.6 |--ccceer]eenaeee 559.1 | feemeene 565.5 |ooooeo | 634.9 ...l 610.5 | oo
Palnts, varnish, and lacquer, factory shipments:

Total shipmentsf _________________________ mil. $..| 3,133.1 | 3,672.3| 345.5 | 363.8} 338.8 | 343.2 | 280.4 | 223.3 | 265.0 | 267.5| 302.2 | 334.1 (r362.9 | 3911 (. _._____|._.____.
Trade products {..__ . X . 189.7 192.9 | 173.1 172.4 | 133.4 | 104.5 123.0 | 135.9 | 156.5 175.8 | v 197.4 | 215.9 | __|.....__.
Industrial finishes y 155.8 170.9 | 165.6 170.8 | 147.0| 118.8 | 141.9 131.6 | 145.8 158.3 | * 165.5 175.8 |cccemao|eecees

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr__[1,947,079 {1,941,095 |183, 343 182,358 160,064 |160,300 (157,865 |167,242 170,919 (153,341 (162,197 (152,206 {158,376 |._ .o |ocecooocfoenmenan

Electric utilitles, total___..._._._.__________ do___.11,848,539 |1,841,960 |175,057 |174,021 |151,963 A151, 7684149, 507 (158,867 (163,348 |146, 338 (154,955 {145,289 [151,471
By fuels__._._.__.__ - 1,576,770 |1,546,519 [149, 408 (150, 615 |130, 663 *{130,806 {128, 328 |135,873 |138,478 (122,493 {126,913 1118, 610 {123, 781
By waterpower 271,768 , 442 | 25,650 | 23,406 | 21,301 | 20,962 | 21,179 | 22,994 | 24,870 | 23,845 | 28,042 | 26,679 | 27,690
Privately and municipally owned utfl.___do.___]1,522,995 {1,496,751 [131,375 |143,351 |124,032 (124,908 {124,074 {132,002 [134,110 |119, 772 (124,624 [116, 095 {122,336
Other producers (publicly owned)......_. do._..| 325,543 | 345,209 | 43,682 | 30,670 | 27,931 | 26,861 | 25,434 | 26,865 | 29,238 | 26,566 | 30,330 | 29,194 | 29,134

Industrial establishments, total..__________ do..__| 98,540 99,135 | 8,286 | 8,338 8,101 8,531 8,358 8,374 7,571 7,004 7,243 6,918 | 6,906
By fuels.______ ~do___.{ 94,978 | 95,650 | 8,008 | 8073 | 7,849 | 8,284 | 8102 | 8,070 7,271 | 6,723 6,943 | 6,618 | 6,582
By waterpower. . oo eoamaeeo. do.... 3,562 3 277 264 252 247 256 304 301 281 300 300 24

Sales to ultimate customers, total (Edison Electric
Institute) ... . __ooeeooioon mil. kw.-hr._;1,703,203 (1,700,769 [148, 165 154,740 |152,701 |141,745 [137,202 (141,302 {146,950 (142,881 {139,872 [136,294 {133,505 |141,801 | _______|.._._...

Commercial and indust:

Small light and power§ 396,903 | 392,716 | 35,819 | 36,998 | 36,644 1 33,271 | 31,047 | 32,698 { 33,603 | 33,146 | 32,704 | 32,114 | 32,313 | 35,703 | _______[...._._.
Large light and power§. - 687,235 | 689,435 ) 60,152 | 60,731 | 59,958 | 57,666 | 54,332 | 54,557 | 53,480 | 53,169 | 52,851 | 53,530 | 54,843 |......_| ...

Rallways and railroads._._.__.__._._.____. do....] 4,186 4,258 344 336 338 358 375 392 374 393 388 379 339 319 |

Residential or domestic. ____________.__.___ do___| 554,171 | 554,960 | 49,042 | 52,161 | 50,002 | 43,212 | 42,209 | 48,803 | 53,280 | 50,716 | 48,596 | 46,035 | 42,424 | 45,741 |...o....| ...

Street and highway lighting_._._.__________ do..._| 12,836 | 13,314 097 | 1,051 | 1,084 | 1,163 | 1,220 | 1,239 1,261 | 1,219 [ 1,165 | 1,096 | 1,063 | 1,022

Other public authorities.._. —-do..._| 42,340 | 40,721 | 3,542 | 3,606 3,458 | 3,342 | 3,364 | 3,420 | 3,438 | 3,522 | 3,459 | 3,428 | 3,436 | 3,601

Interdepartmental ... _____.____________. do.___| 5,532 \ 417 436 444 441 422 418 428 405 391 390 398 482

Revenue from sales to ultimate customers (Edlson
Electric Institute) . __.__.___.___..._____ 1.$..|31,662.9 {39,126.8 [3,523.4 | 3,712.9 |3,753.8 |3,484.1 (3,388.9 (3,550.5 |3,745.5 |3,728.8 [3,683.5 [3,601.9 (3,543.0 {3,832.4 .o looo-
GAS
Total utility gas, quarterly
(American Gas Association):

Customers, end of period, total._._____.... thous__| 744,201 | 44,734 | __.__._ r44, 055
Residential.._..._..._..... 40,551 41,034 |_ .|740,477
Commercial ... oo eeaaeaae. 3,388 | 3,446 |_ r 3,331
Industrial._ . 215 r196 |. r192 |
Other ... r 47 r5e | r55

Sales to customers, total _tril. Btu__| 7 16,480 | r 16,000 |. 3,078
Residential_________ ... o _...... do..__| 4,994 | r4,865 |. T 473
Commereial ... oo . .. do....| r2,281 | r2,203 |. r 295
Industrial..____ .0 _IITTTTTTTTTTIT do..._| r8,371 | r8,153 |. r2,136

[T do._._ 835 T689 |, 174 |

Revenue from sales to customers, total..__mil. $..| 712,987 {715,360 |__..couo]-ccemnn- r2,68% ||
Residential . __ .. ________ . _________. r 6,809 r 827
Commercial r 2, 539 r 335
Industrial r 5,509 r1,415 1,454

111 r 413 r 111 249

r Revised. ! Reported annual total; revisions are not distributed to the monthly data.
§ Data are not wholly comparable on a year to year basis because of changes from one

classification to another. o'Data are reported on the basis of 100 percent content of the later.
specified material unless otherwise indicated. 1 Monthly revisions back to 1971 are avail-

able upon request.
gallons”; it should read “thousands of gallons.”

®In the 1973 BUSINESS STATISTICS the unit reads ‘“ miilions of

+ Monthly revisions for 1973 will be shown



September 1975 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annus] July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES @
Beer:
e}sll-.odu(:tion.,,_. ________ mil. bbl..| 148.60 156. 18 15.73 | 14.61 12.67 12.28 10.71 11.11 12.54 | 11.18 { 12.40 14. 50
Taxable withdr: -do.. 138.47 145. 46 14.73 | 13.89 12.09 11. 59 10.42 | 10.74 11.12 9.84 11.57 | 13.01
Stocks, end of period_. -do_._. 12.76 12.58 14.33 | 14.04 13.72 13.53 13.04 § 12,58 13.21 | 13.54 13.76 14. 26
Distilled spirits (total):
StPr?;d:}:)tiron__( _____ ), ________________ mil. tax gal..| 183.07 | 162,55 10.05 8.42 | 11.37 15.30 12,69 f 12.23 1 11.26 | 10.19 10. 56 11.79
C tion, apparent, for beverage purposes
ensump PP miL]". £in<§pgal._ r1404,17 [71415.47 |7 32.14 (73131 (731,20 [~ 36.99 [39.93 |~47.76 | 31.43 | 26.84 | 32.57 | 33.44
Taxable withdrawals....._._..____ mil. tax gal._| 210.04 | 220.58 | 16.63 | 17.06 | 18.33 | 23.64 | 19.70 | 16.71 | 19.36 | 14.55 | 15.75 | 20.19
Stocks, end of period._ d 939.70 | &75.75 | 915.98 | 909.90 | 898.20 | 888.75 | 880.48 | 875.75 ] 891.54 { 862.94 | 857.25 | 852.07
Imports - ool 107.28 110. 98 9.11 7.09 9.32 11. 53 10. 06 11.29 7.11 7.67 7.92 9,93
Whisky:
Prodiction ________________________ mil. tax gal..] 108.39 75.15 2.90 3.11 4,38 5.57 3.95 3.80 3.35 3.79 4.4 5,47
Taxable withdrawals_. _...do____| 133.63 137.03 10.18 10. 45 11.39 16. 00 12.32 9.69 10. 66 9.49 9.81 12.97
Stocks, end of period__ —_—.do.__.| 893.00 | 822.11 | 867.28 | 862.42 | 849.66 | 838.55 | 828.47 | 822.11 | 814.68 | 808.00 | 802.16 | 794.26
T0POrtS. e oee e meeeceeeeeemeee mil. proof gal..| 92.30 93. 92 7.84 5.74 7.88 9.89 8.51 9.58 5.74 6.34 6.57 8.39
Rectified spirits and wines, production, total
mil, proof gal..| 114.93 | 118.61 9.52 9.27 8.80 f 12.00 | 12.02 9.18 9.24 7.98 8.13 | 10.79 9.88 |
WhISKY e e e do._..| 53.35 53.38 4.20 4,04 3.80 5.81 6.38 3.40 3.56 3.59 3.22 525 4.84 oo
WIlEnéas and distllliing materials:
ervescent wines:
PrOAUOLION oo e oo 83| 13| 25| 1e| 1ss| 15| vs| 175] 1u| 1s
Taxable withdrawals._. 18.03 .90 1.41 1.22 2.42 2.23 2.43 1.20 .94 1.18
Stocks, end of period.. 8.12 9.85 10. 68 11, 50 10.13 9.33 8.12 8.61 8.73 9.00
Imports. 1.80 .12 .19 .16 .17 .16 .22 12 12 L1
Still wines:
Production. ... .. 401. 42 8.61 16.83 86.10 | 167.55 45,06 18. 44 9.93 8.14 8.27
Taxable withdrawals.. 279.98 | 19.62 | 22,081 20.68 1 26.81 | 23.11 | 27,191 23.88 | 22.48 | 26.88
Stocks, end of period__ - 451.50 | 293.39 | 280.88 | 335.17 | 463.52 | 473.14 | 451.59 ] 432.10 | 413.006 | 387.40
Imports. o 349.58 4.67 4.59 4.10 4.16 4.27 3.59 3.92 2.78 3.34
Distilling materials produced at winerfes.__do.__.; 378.68 | 354.30 4.81 | 26.54 | 106.66 | 130.20 | 40.08 | 17.46 9.61 3.49 7.1
DAIRY PRODUCTS
Butter, creamery:
Production (factory) . __ ... ... ._ mil. 1b__[ ¢918.68 961.7 80.8 70.4 63.9 70.7 67.3 89.6 97.4 90. 4 96.3 100.9 101.6 88.3 70.4 | _______
Stocks, cold storage, end of period. _..do.__. 46.4 49,2 {7130.7 122,0 105. 6 83.1 58.0 49.2 54.5 61.3 60.5 66. 5 85.2 99.7 ( r97.7 79.3
Price, wholesale, 92-score (N.Y.).. ....__$ perlb__ 2.689 .674 . 621 . 689 . 694 . 706 . 705 .673 .677 . 693 . 692 704 .705 .706 . 788 . 863
Cheese:
Production (factory), total_______.___.___ mil. Ib__{ 42,6854 | 2,930.2 | 251.6 | 232.3| 213.9 218.6 205.8 | 218.7 | 216.3 { 203.9 238.0 | 243.4 | 264.2 273.2 | 249.9 | _._._ ..
American, whole milk....________________ do.___1 41,6725 | 1,858.6 165.2 144.2 125.0 125.5 | 116.6 | 124.9 | 130.6 | 122.1 144.1 152.9 168.4 170.7 153.0 |______._
Btocks, cold storage, end of period_.__.____._ do____ 357.8 494.0 566.0 | 552.4 | 539.1 512.1 502.2 | 494.0 )| 482.2 | 458.1 447.5 | 441.0 | 454.8 | 475.1 |7 477.6 | 453.7
American, whole milk..______ _do._..| 290.3 420.8 | 488.1 | 479.0 | 463.0 | 440.6 | 430.2 | 420.8 | 413.5 | 393.1 | 385.6 | 379.8 | 392.6 | 410.2 | r414.0 | 392.6
Imports__ ... __do____} %232.0 315.6 17.6 15.3 15.8 18.8 19.0 31.7 14. 4 8.4 9.4 9.6 9.0 9.6 134 _______
Price, wholesale, American, single daisies (Chi-
[0 $ perlb.. .843 .973 . 888 .898 . 945 . 965 . 962 . 946 . 936 . 946 . 952 . 968 L987 | 1.006 | 1.030 | 1.064
Condensed and evaporated milk:
Production, case goodS? - oo oo ool mil. 1b__| 41,1022 | 1,035.2 | 102.7 84.8 65.2 60.9 60.8 78.1 73.9 70.2 75.0 77.9 96.6 97.1 85.8 |._.._...
Stocks, manufacturers’, case goods, end of month
[ 23 2 O mil. 1b__ 69.2 79.2 | 1586.5| 167.6 | 153.5 | 124.1| 1010 79.2 68.1 61.8 54.3 60.3 84.2 | 1040 114.7 |._...__.
Exports:
Condensed (sweetened). ... ............ do__.. 1.0 1.6 .2 .1 .1 .2 .2 .3 .1 .4 .2 .1 .1 ® (O 2 P
Evaporated (unsweetened) . . _______._____ do_.._. 41.4 40.7 3.4 2.2 3.4 2.9 3.2 3.3 4.1 4.0 3.9 4.5 4.0 4.3 3.9 | ...
Fluid milk:
Production on farms._. 115,416 | 10,139 9,600 | 9,140 9,125 | 8,669 1 9,087 | 9,301 | 8,775 | 10,023 | 10,121 | 10,789 | 10,460 [ 9,998 | 9,609
Utilization in mfd. dairy produects 60, 821 ,688 | 5,124 | 4,422 | 4,355 | 3,985 | 4,546 | 4.844 | 4,657 | 5,280 | 5,510 | 6,006 | 5,98 | 5,889 [ _______
Price, wholesale, U.S. average....... 8.32 7.61 7.76 8.03 8.28 | r8.44 8.22 8.33 8.28 8.13 8.09 7.98 7.94 | 78,19 »8.47
Dry milk:
Production:
Dry whole milk ... ... mil. 1b_.{ 478.0 67.7 5.7 4.0 3.1 3.7 2.8 4.7 4.8 3.9 3.4 3.4 7.4 8.1 5.2 ...
Nonfat dry milk (human food).____.__.__ do____| 49166 | 1,019.9 118.7 99.1 68.9 54.6 51.5 83.3 83.5 81.6 95.8 | 111.5 131.4 126.5 98.7 (ooos
Stocks, manufacturers’, end of period:
Dry wholemilk._._.._ ... ... ____.._.___ 5.4 6.4 13.4 12.6 10.8 9.7 5.4 6.4 7.0 7.4 6.0 5.3 7.6 7.3 6.4 (...
ENonfat dry milk (human food) 74.5 134.6 199.8 | 190.3 | 167.3 144.1 130.1 134.6 123.0 | 114.9 115.0 | 108.9 116.2 108.5 87.4 ... ...
xports:
Dry wholemilk_.__._____.__._. 49.7 45.2 3.7 5.1 4.4 3.2 3.2 3.2 2.1 2.6 2.3 4.6 2.8 3.3 N
Nonfat dry milk (human food)_______.___ O_... 10.4 6.7 .3 .3 ] .3 .3 2.5 13.5 .4 .2 4.5 48.9 13.4 10.7 ...
Price, manufacturers’ average selling, nonfat dry
milk (human food)......_...______._. $ per lb__ 464 586 . 569 572 .574 577 .570 . 568 588 . 600 . 607 603 602 . 604 .604 [ __.
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)._.mil. bu_._{32,896.2 | 2,220.3
Barley:
Production (crop estimate)....._.___._.... do..__| %421.5 | 5308.1
Stocks (domestic), end of period..._._______ do__._ 320.9 229.8
Onfarms. .o do__..| 207.3 127.1
Offfarms_ ... do____ 113.6 102.7
Exports, including malt§.._________________ do.... 94.6 56.7
Prices, wholesale (Minneapolis):
No. 2, malting____..__________________ $ per bu__ 2.02 3.53
No. 3, straight . ____________________. do_._. 2.00 3.40
Corn:
Produetion (crop estimate, grain only)__mil. bu..| 35,647 | 54,651
Stocks (domestic), end of period, total. ___.do._..| 4,473 3,613
Onfarms_ ... __._.____..______. _.-do....| 3,357 2,533
Offfarms______________.____ _..do__..] 1,116 1, 080
Exports, including meal and flour._________ do.___| 1,312.3 | 1,180.8
Prices, wholesale:
No. 3. yellow (Chicago)______._______ $ per bu.__ 2.19 3.22
Weighted avg., selected markets, all grades
do.... 2.12 3.14
Oats:
Production (crop estimate).. 5667 5621
Btocks (domestic), end of period, total_____do___. 637 511
On farms —--do____ 475 388
Off farms__.._______.__ _.do._._ 162 123
Exports, including oatmesal ____ do____ 54.3 30.0
Price, wholesale, No. 2, white (Minneapolis)
$ per bu.. 1.08 1. 66 1.68 1.71 1.76 1.96 1.89 1.84 1.81 1.74 1.55 1.72 1,82 1.63 1.56 1.69

r Revised. » Preliminary. 1 Includes Hawaii; no monthly data available for Hawaii.
i’ 3 Annual total reflects revisions not
distributed to the months. 4 Revised monthly data back to 1971 are available upon
request. 5 Crop estimate for the year.  ® Previous year’s crop; new crop not reported
until beginning of new crop year (July for barley and oats: Oct. for corn).

* Average for Jan., Feb., Apr.-July, Oct.—Dec.

7 Sept. 1 estimate

for 1975 crop. 5 ounds.
evaporated to avoid disclosing operations of individual firms.

Q Scattered monthly revisions back to 1971 will be
SURVEY, data are restated to cover different market.

later.

8 Less than 50 thousand pounds.

shown later. f ]
Data for earlier periods will be shown

§ Excludes pearl

& Condensed milk included with

barley.

1 Effective March 1975



S-28 SURVEY OF CURRENT BUSINESS September 1975
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 al"ld descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annpual July | Aug. ‘ Sept. ] Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) .. _._..__ 1928 | V1141 | o) e e [ e e 5124.8 |_.._.._.
California mills:
Receipts, domestic, rough________ 2,151 1,925 184 85 29 294 192 147 230 228 186 186 237 281 158 64
Shipments from mills, milled rice_ 1,591 1,359 137 102 45 133 135 90 138 186 136 174 196 241 113 61
Stocks, rough and cleaned (cleane

of perlod. ..ol 109 135 83 42 18 133 123 135 169 163 166 124 102 67 68 48
Southern States mills (Ark., La., Tenn., Tex)

Receipts, rough, from producers Sl millbol 6021 7,047 109 561 1,517 1 2,177 895 640 804 702 389 253 136 92 117 | ...
Shipments from mills, milled rice_ .___.__ do_.__| 4,226 4,816 286 273 502 614 525 539 599 585 546 491 427 357 240 foo.o__-.
Stocks, domestic, rough and cleaned (cleaned

basls) end of perlod J. Llb.. 1,816 1,788 361 455 978 | 1,805 | 1,884 1,788 1,727 1, 646 1,387 { 1,065 730 429 268 | ___
Exports d . 3,583 3,801 3056 174 329 350 332 442 545 564 556 464 437 555 248 ...
Price, wholesale, No. 2, medium grain (South-

west Louxsmna) _______________________ $perlb.. .180 .252 . 250 . 230 . 200 185 . 200 .208 .205 .210 . 205 . 205 .185 .195 .195 .195
Rye:
Production (crop estimate).______._._.__ mil. bu..} 126.3
Stocks (domestic), end of period_._________ do_ 21.4
Price, wholesale, No. 2 (Minneapolis)__$ per bu__ 1.82
Wheat:
Production (crop estimate), total________ 11,705
Spring wheat _ 1432
Winter wheat. 11,273
Distributfon. ... 2,178
Stocks (domestic), end of perlod, total 927
On farms . .ol cimimaeean 363
Offfarms._ . ea. 564
Exports, total, including flour_._____.__.__.__ 31,403.5
wheat only. ...l 31,372.1
Prlces, wholesale:
, dark northern spring (Minneapols)
$ per bu.. 3.43 5.24 5.42 5.06 5.14 5.64 5.64 5.3% 4.81 4.47 4.48 4.57 4.41 4.25 4.66 4.88
No. 2, hd. and dk. hd. winter (Kans. (‘itY) do._... 3.58 4.74 4.46 4.36 4.47 4.92 4.99 4.84 4.42 4,02 3.78 3.76 3.45 3.40 4.01 4.31
Welghted avg., selected markets, all grades
$ per bu.. 3.64 5.53 6.48 5.21 5.62 5.88 5.84 5. 64 5.22 5. 4.78 4.94 4,96 4,39 4.69 5.08
Wheat flour:
Production:
Flour. . o_...oo.o._. thous. sacks (100 1h.)_.| 249,265 | 242,157 | 18,735 | 20,269 | 20,837 | 22,817 | 20,853 | 19,658 | 19,466 | 17,653 | 19,054 | 20,599 | 20,361 {r19, 631
Offal_.____ _thous. sh. tons_. 4,303 43 337 367 377 415 384 359 354 321 349 378 371 r 361
Qrindingsofwheat .. ___.._________ thous. bu.._| 555,269 | 542,904 | 42,246 | 45,647 | 47,039 51,512 | 47,012 | 44,272 | 43,927 | 39,746 | 42,833 | 46,375 | 45,718 744,375
Stocks held by mills, od
thous. sacks (1001b.)..| 5,505 4,499 |-e-coen]|omanaas- 3,885 |-ocooao|ecaaoaon 4,499 | . ). 4,755 | e 4,434 § ____foo. ...
EXPOrts. o ieiceaee do._..| 13,456 10, 563 784 797 699 816 929 1,058 820 715 577 516 1,718 1,119} 1,084 |...._.__.
Prices, wholesale:
8pring, standard patent (Minneapolis)
$perl001b..| 8.734 | 11.887 | 12.013 | 11.513 | 11.425 | 12.600 | 12,938 | 12.175 § 11.488 | 11.025 | 10.388 | 10.363 | 9.863 | 9.550 | 10.213 | 10.513
Winter, hard, 85% patent (Kans. City)._.do_... 8.454 11,059 | 10.725 | 10,150 | 10.325 | 11.363 | 11.775 | 11.200 | 10.438 | 9.938 | 9.125 | 8,975 | 8.550 | B.088 | 8,038 | 9.363
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. ool thous. anfmals.. 1,808 2,355 164 202 212 279 251 254 284 250 276 284 270 276 344 |
Cattle - ... do_...| 30,521 | 33,310 | 2,821 | 2,876 | 2,787 | 3,230 | 2,929 | 2,902 | 3,152 | 2,778 | 2,826 | 2,880 | 2,851 | 2,898 | 8,084 {._.__.__
Prices, wholesale:
Beef steers (Omsha)f_...__...__. $per1001b_.| 44,54 41,80 | 43.72 | 46.62 | 41.38 | 39.64 | 37.72| 37.20 | 36.34 | 34.74 | 36.08 | 42.80 | 49.48 | 51.82 | 50.21 | 46.80
Steers, stocker and feeder (Kansas City)..do__..1 49,13 36.49 | 34.44 | 33.26{ 20.80 | 29.80 | 27.97 [ 28.05] 26.79 | 26.80 | 27.86 | 30.73 | 34.87 | 33.52 | 30.69 | 32.93
Calves, vealers (Natl. Stockyards, 111.)._do___. 57.19 46.19 | 41.80 | 36.00 36.00 | 36.00 36.00 | 36.00 F 36.50 | 36.50 | 38.00 | 37.00) 37.00 31.50 [..______ 28,50
Hogs:
%]aiuzhter (federally inspected).__thous. animals..| 72,264 | 77,071 | 6,722 | 6,363 | 6,523 | 7,023 | 6,402 | 6,243 | 6,350 { 5,540 [ 5,751 | 6,361 | 5376 | 5077 4,659 |......_.
rices:
Wholeseale, average, all grades (8loux City)
$peri001b..| 40,10 34.75 | 34.23 | 3558 | 34.41 | 37.91| 37.45| 38.96) 38.23 | 39.23 | 39.22| 40.32; 4578 | 50.28| 55.70 | 56.80
Hog-corn price ratlo (bu. of corn equal in value
t0 100 1b. ive hog) .. . ... 621.7 12,2 11.8 10.7 10.2 10.8 11.1 1.7 12.4 13.4 14.3 4.7 17.0 17.6 19.9 19.0
8heep and lambs:
Slaughter (federally Inspected).._thous. animals._| g 234 8, 556 713 777 842 851 612 595 662 570 648 627 615 614 635 |_..o_..
Price, wholesale, lambs, average (Omaha)
$per 1001b.. 36.69 30.76 | 41.25} 39.00 | 36.12 | 35.88 | 37.50 | 38.50 | 37.50 | 40.50 | 45.12 | 48.88 [ 50.75 46.12 | 45.00 | 41.00
MEATS
Total 5neaits
Production jlcarcass welght, leatlard in). Inspected | o3 525 | 36,330 | 2,939 | 3,056 | 2,93 | 3,360 | 3,08| 2,m | 3,100 | 2,762 | 2,845 | 2,986 | 2,751 | 2,704
Sionks g o, Gold st o) ey | g el ms| el oms| Tl ws|omsl o) sl et Tm) e
Exports (meat and meat preparations) - ..do...- 759 714 4 58 77 5 5
Imports ((mwt ond meat gregmuous)) _____ a7 neiz| nesa] 102 141] 13| 14| 38| we| 79| 13| 145( 125 1 135
Beef and veal:

d 21,222 | 1,805 1,817 | 1,725 1,991 1,803 1,776 1,948 | 1,714 1,762 | 1,762 1,728 | 1,733 1,802 |.__.._..
oo topacted slaughter 4o -o-om-- 45| 4| ssy| s | 'sez| s73) a15| ‘420 | 405 | ‘ase| 350 81| 208 | 276 | 364
Exports. .. ' 53 3 2 3 3 3 4 3 4 3 4 3 2 24 .
IMPOTES oo oo 22T 1,101 (4t 18 98 79 97 m| 14 102 110 91 80 07 13 |......

1 holesal
P00 T00 Ths ey Grestysteer carcasses cholce | | eog | o1 | .730| .75 | .oss| .o03| .635| .| .s0| .e03| .e11| .8| .s:m| .ss0| .ss9| .s01
Lamb and mutton:
Production, inspected slaughter._ _ ......_ mil. 1b__ 486 440 3¢ 37 42 43 31 31 34 30 3 32 30 30 L RS i
Stocks, cold storage, end of period - . --..__. do.._. 15 14 16 15 14 15 14 14 12 1 9 10 9 7 9
Pork (including lard roduction, inspected
slaughter:____ﬁ ...... ).'._.‘.) .......... .m %1 .t 13,535 1 14,6600 1,100 ! 1,202 1,261 1,826 1 1,214 1 1,164 0 1,187 1 1,081 10401 1,172 992 942 864 §..._..-

r Revised. 1 Crop estimate for the year. 2 Previous year’s crop: new crop not reported
until July (beginning of new crop year). 3 Annus) total reflects revisions not distributed
to the months, 4 Average for Jan.-July and Sept.-Dec.

¢ Effective with June 1975 SURVEY, average is restated to represent ‘‘market” year (Dec.-

5 Sept. 1 estimate of 1975 crop.

Nov.). @ Bags of 100 Ibs.

tEffective September 1975 SURVEY, data are restated to
cover different price (900-1100 lbs. only). Data for earlier periods will be shown later.
t Scattered monthly revisions back to 1971 are available upon request.



September 1975 SURVEY OF CURRENT BUSINESS S-29
1974 1975
Unless otherwise stated in footnotes below, data 1973 l 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar Apr. | May | June | July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, inspected slaughter_ . _______ mil. 1b_.| 11,879 | 12,85 958 | 1,044 | 1,073 | 1,154 [ 1,062 | 1,023 | 1,049 900 922 | 1,043 876 842 T8 .
Stocks, cold storage, end of period__.___... do..__ 286 307 292 258 249 270 303 307 295 301 299 343 322 283 r 228 184
B XDPOLtS e do.._. 169 104 8 13 15 16 10 8 9 11 24 10 13 19 23 | ...
Imports oo do__.. 398 362 25 19 28 30 31 33 34 25 31 29 26 23 28 ..
Prices, wholesale:
Hams, smoked composite_..__.____._. $perlb_.| 1.810 2,678 . 597 . 684 . 634 .728 .773 . 852 .728 747 .743 L7168 787 . 801 . 859 . 953
Fresh loins, 8-14 1b. average (New York)__do____ . 819 .786 . 851 .834 . 816 . 805 764 LT74 .823 L8156 .798 .816 .948 . 994 1122 | 1.079
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)_ ____. mil. 1b__| 10,649 | 10,706 | 1,002 | 1,023 898 | 1,015 800 768 781 676 736 825 831 884 967 [ooooeo
Btocks, cold storage (frozen), end of period, total
mil. 1b_. 431 456 522 621 718 744 555 456 439 410 370 339 315 347 r 388 471
TUTKOY S e e oo do_... 281 275 336 432 529 555 372 275 267 240 207 178 160 193 r 248 326
Price, In Georgia producing area, live broilers
R per 1b__ 6.239 8 211 . 200 . 205 .225 .225 .245 .215 .230 .250 . 240 .235 . 250 . 280 .325 .295
gES:
Productlon on farms.___._.________. mil. casesO_.| 8185.0 | 6183.5 15.3 15.1 14.5 15.0 14.7 15.3 15.4 13.9 15.3 14. ¢ 15.0 14.5 14.9 15.0
Btocks, cold storage, end of period:
_thous. casesQ.. 34 36 95 78 70 73 52 36 35 48 32 25 68 82 r 90 85
b 43 54 59 63 66 65 60 54 54 52 47 44 45 48 51 52
Price, wholesale, large (delivered; Chicago)t
$ per doz__ .610 . 598 . 505 575 . 646 . 632 . 630 . 688 .637 .574 . 607 .516 .513 517 . 539 . 597
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells). ____________ thous. lg. tons_ 248.0 221.1 12.8 10. 4 4.8 8.1 11.1 18.7 20.5 17.3 21.7 17.9 17. 4 18.7 16.6 oo .-
Price, wholesale, Accra (New York)....$ per [b.. . 636 L9821 1.070] 1.070 | 1018 1193 | 1.115 .840 .895 . 888 .848 755 . 595 . 625 . 730 . 780
Coffeo (green):
Inventories (roasters’, importers’, dealers’), end
ofperfod. ... thous. hagsg® . 4,146 3,008 {_ oo e 4,072 || 3,003 | fa.._ 2,673 | el 2,812 | oo
Roastings (green weight)__.________________ do.._.} 19,415 | 18,569 | _______|.._ ... 3,840 | oo . |oeieees 4,997 leveeeo|ooeeeas N4 3 Y IR 4,534 | |-
Imports, total ... do_._.{ 21,799 | 19,243 | 1,499 | 1,152 821 740 | 1,150 | 1,550 | 1,852 | 1,656 | 1,535 1,448 1,365 | 1,736 | 1,626 |......_.
From Brazil ... ___________ . do....| 4,606 2,725 77 83 43 61 148 457 359 253 331 277 244 473 418 |
Price, wholesale, Santos, No. 4 (N.Y.)..$ perlb_. .676 702 .720 .630 . 600 . 640 . 690 . 700 675 T\ I DR R, (ESRSSUPI PRIPSUUI S [P
Confectionery, manufacturers’ sales___..___ mil. $_. 2,141 2,771 172 251 309 309 265 220 246 250 221 207 r 202 183 168 [ _.o---
Fish:
Stocks, cold storage, end of period..._.__. mil. 1b.. 459 432 410 420 417 416 426 432 395 360 335 305 296 299 {ocemeeoc]ceemeene
Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production_______.___.______. thous, sh. tons_. 4,931 4,620 85 72 106 694 972 974
Entries from off-shore, total @ ___.._____ a 6, 551 6, 895 569 725 604 583 510 409
Hawalt and Puerto Rico.____________ d 1,217 1,150 161 182 154 123 94 82
Deliverles, totalQ__._._____.__._...___. 11,538 | 11,273 | 1,060 | 1,135 | 1,003 | 1,045 879 469
For domestic consumption.___.__ - 11,482 11,237 1,058 1,132 1,042 876 463 511 549 684 809 852 932
Stocks, raw and ref., end of perfod 2,583 | 2,800 | 1,613 | 3,200 950 | 1,202 | 1,822 2,800 3,067 | 2,970 | 2,836 [ 2,521 2,299 171,946
Exports,rawandreflned__.__._._..__.._sh.tons_.| 3,046 | 62,734 | 1,334} 3,123 | 5,299 | 8,763 | 13,672 | 4,304 | 2,777 | 2,807 | 2,516 | 21,325 | 17,648 | 27,288 | 48,067 |....___-
Imports:
Raw sugar, totalQ_____________ 5,200 | 35,774 600 593 437 360 479 494 148 199 222 300 223 450 403 |-
From the Philippines. 31,566 1,414 199 207 53 81 68 112 Q) 54 62 54 2 0 [L (A
Reflned sugar, total ... ____.________.__ 29 *) 0 ® 0} 0 0 ® 4 5 4 3 3 1
Prices (New York):
Ea}v. \gholesale ........................ $perlb_. 103 . 289 .275 315 . 335 . 370 . 580 430 375 .388 .300 . 282 .195 . 148 . 194 .225
elined:
Retaii (Incl. NE. New Jersey)._..$per 51h..} 775 | 1680} 1642 | 1.753 | 1.901 | 2.170 | 2.520 | 3.546 | 3.121 | 2.858 | 2.679 | 2.285) 2.06L 1 1.650 | 1.470 { __._.. .
‘Wholesnle (excl. excise tax)._____..._ $perlb._ .133 .820 . 319 .338 395 .408 . 549 .592 .518 479 . 410 . 361 .319 . 259 . 268 .283
Tea, jmports.. ... thous. 1h_.| 173,314 |3178,326 | 21,788 | 16,432 | 13,954 | 10,460 | 7,735 | 11,844 | 14,297 | 12,200 | 15,486 | 13,648 | 14,604 | 12,170 | 9,915 |._ ... .-
FATS. OILS, AND RELATED PRODUCTS
Baking or Irying fats (Incl. shortening):
Produetiont ._______ . .mil.1b.. | 3,635.8 | 3,702.8 ] 3043 | 306.4 | 208.5( 350.9 | 815.9 | 27221 299.7 | 278.7 | 280.4 | 307.9| 283.9)r268.9 | 283.4 |........
Stocks. end of period 114.6 1841 | 122.8 | 123.1 ] 111.3 | 119.7 | 1227} 134.1 ) 129.2 | 119.5] 117.0} 12L.1 | 1129} 113.7 | 103.0 |.......
Salad or cooking oils:
Productiont. .. .. 3,803.4 | 4,110.6 | 353.4 | 333.2{ 203.2{ 357.3 | 330.5| 323.1{ 330.1{ 310.6 | 319.2 | 322.2| 316.5r326.3 | 3452
MStock‘s, end of perlod®_ _..._____________.__ do.__. 74.1 96.5 83.8 83.5 78.1 93.3 92.2 96. 5 84.7 81.8 93.9 97.6 95.1 76.9 79.4
argarine:
Produetiont.. .. do._..|2,359.012,397.7 ) 1020 163.2 | 182.2 | 220.5 | 203.9 | 187.6{ 211.0 | 201.2| 198, 7| 181.7| 183.0 r180.6 | 172.8 |..__.._.
Stocks, end of perlod®. _____.__________.._ do___. 61.2 64. 70.8 69. 71.8 74.1 70.0 64.3 65.6 72.5 65.8 75.8 | 644 63.6 66.4 |......_.
Price, wholesale (colored; mfr. to wholesaler or
large retaller; delivered) ... ... _____ $ per 1b__ L340 512 470 567 574 . 626 613 617 619 .619 576 . 544 . 502 . 494 . 486 . 486
Animal and fish fats:
Tallow, edible:
Production (quantities rendered) 1. mil. 1b. 474.6 575.8 47.0 46.1 46.9 59.1 52.2 55,2 56.1 52.7 54,2 46, 8 40.8 | r35.3
Consumption in end products?____ -..do_._. 558. 0 665. 0 55. 6 51.9 58.1 67.5 63.9 58.3 62.7 62.6 69.1 68.9 55.9 44.3
Stocks, end of period§__________._________ do._.. 40.4 33.4 36.8 36.6 3.9 29.8 32.9 33.4 38.6 40.0 32.1 25.7 23,71 r22.2
Tallow and grease (except wool), inedible:
Production (quantities rendered)t._______do.__.{ 5,287.1 | 5,526.6 | 482.2 | 452.6 | 432.2 | 477.1| 437.5 432.5] 450.3 | 399.2 | 4330 4052 | 3715 |r358.3 .
Consumption in end produetsi.____.._.__do__..| 3,032.2 | 3,020.2 } 237.8 | 255.8 | 245.7 | 271.4 | 232.3 ] £20.1] 254.4 | 231.8 | 2348 | 238.0| 237.4 |r230.6 .
8tocks, end of perfod §_.___________.______ do....| 355.6 380.3 | 436.3 1 478.1| 450.7 | 430.5 [ 400.5| 380.3 | 379.5 | 361.7| 327.6 | 318.0{ 288.5 |r242.5] 258.5 (...
r Revised. 7 Preliminary. 1 Average for Jan.-Sept., and Nov. 2 Because of a OCases of 30 dozen. _ *Bagsof 132.2761b.  §Monthly data reflect cumulative revisions

change in specifieation, effeciive June 1974, prices are not comparable with those for earlier
3 Reflects revisions not available by
§ Effeclive with June 1975
SURVEY, average is restated to represent “market” year (Dec.-Nov.).

periods: the 1474 average is for 7 mos. (June-Dee.).

months. 4 Less than 500 sh. tons. 5 Series discontinued.

for prior periods.

ducers’ and warehouse stocks.

data back to 1969 are available.

YFactory and warehouse stocks. ;
SURVEY, prices are for cartoned, white, shell eggs to volume buyers, delivered to store door,
Chicago metropolitan area, and are not comparable with tho » “hown previously. Comparable
tMonthly revisions back to 1972 will be shown later.

9Includes data not shown separately: see also note “§”.

&Pro-

{Beginning June 1974
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SURVEY OF CURRENT BUSINESS

September 1975

Unless otherwise stated in footnotes below, data l 1973 ‘ 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annuasl July Ang. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr. May June | July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS-Continued
Veéetable oils and related products:

oconut oil:

Production, refined}._._........____.. mil. Ib_..| 649.4 540.1 42.7 38.3 52.4 61.0 45.5 48.5 5 43.1 49.9 53.4 56.1 60.0

Consumption in end products}__ c.-do__... 901.0 726.0 50.7 51.7 59.6 67.4 66.3 56. 4 67.6 58.2 63.1 70.7 67.7 71.8

Btocks, refined, end of period1§._. -..do._... 21.1 26.6 28.7 24.8 25.2 32.7 28.1 26.6 30.0 26.1 22.6 33.9 27.6 | r26.9

§0119010] o 7 T do....| 716.9 542.3 93.2 24.7 55.0 7 44.8 41.7 47.0 40.5 70.0 53.4 90.8 27.6
Corn oll:

Production: Crude__.___________________. do___. 529.2 518.3 40.5 44.0 43.0 41.2 40.1 40.1 37.0 34.6 38.6 37.6 40.6 1 r38.9

efined..._........ _do....| 520.5 500.7 35.2 37.1 44.7 46.7 45.6 42.1 41.0 34.1 43.0 38.9 38.0 41.0

Consumption in end products}.___ do__._ 508.7 473.0 31.0 32.5 38.7 48.9 41.8 40.6 45.1 34.6 38.1 35.4 34.8 37.9

Btocks, crude and ref., end of perlodﬂ[.. --do__.. 4.9 52.6 88.0 74.3 67.8 52.3 53.2 52.6 54.6 56.2 63.8 71.0 85.6| r90.3
Cottonseed oil:

Production: Crude_.._ .. o .. .. _.__.._ 1,541.5 | 1,512.7 90.1 78.0 66.9 122.8 138.2 139.1 147.6 137.5 143.4 111.6 105.8 [ r84.1 72,8 |.._._._.

Reflned...__.__._. 1,330.2 | 1,262.7 83.2 88.5 63. 5 81.8 | 113.0 | 117.2| 124.4 | 1255 | 117.0 | 109.0| 102.4| r93.0 74.5 |.

Consumption in end productst____ 906. 4 832. 4 74.5 57.2 52.5 58.3 62.1 61.5 60.5 57.9 58.1 56.0 66.7 | r53.8 56.8 |.

Stocks, crude and ref., end of period I 157.9 177.4 | 135.3 | 121.4 | 109.8 | 123.2 | 166.9 | 177.4 | 197.7 ] 210.2 | 188.1 | 207.9 ) 173.1|r164.0 ) 146.3 |.

Exports (crude and refined). 545,0 606. 1 49.5 36.7 24,2 24.1 33.8 75.1 78.4 67.3 96.6 56.8 92.6 17.8 69.7 |.

Price, wholesale (N.Y.).... 2,157 .410 420 . 490 415 .485 . 495 . 405 . 400 . 355 .315 . 305 . 265 265 . 350
Boybean cake and meal:

Production__.___________._____ hous. sh. tons. [16,223.5 [18,543.2 |1,655.5 (1,603.3 |1,244.4 |1,418.1 |1,406.8 :1,376.3 {1,420.4 [1,232.3 {1,379.5 |1,313.9 (1,190.7 |r1,209.3 |1,308.4 |._..._..

Btocks (at oll milis), end of perlod ........ do._._.| 245.6 496.7 | 447.2 | 504.2 | 481.3 | 475.5 | 529.8 | 496.7 | 513.0 | 508.3 | 524.9 | 438.4 | 410.8(r383.8 | 360.3 |.._..._.
Soybean ofl:

Production: Crude.. ... ... mil. 1b__| 7,540.2 | 8,704.9 | 788.3 | 759.0| 5923 672.9 | 627.5 | 621.4 | 651.3 | 555.9 | 632.4 | 600.9 | 5576 r557.8

Refined}________ 6,508.9 ; 6,811.5 560.5 | 583.9 | 510.8| 585.0 511. 4 482.1 515.0 468. 6 497.1 497.0 467.9 | r 489.6

Consumptien In end produetsi_.. .| 6,830.7 | 7,039.0 597.01 569.2 | 524.4 621. 8 552.1 516.4 553. 4 521.2 528.2 540.3 527.4 | r531.3

Btocks, crude and ref. end of period ﬂ..do_.-. 690.5 73.6 f 702.7 1 777.1| 793.6| 734.7 | 68L.5 | 673.6 | 689.6 | 633.7 | 647.4 | 662.2 ) 606.7 |r530.6

Fxporrq (erude and reflned)._._.______. .. do.___| 874.3 | 1,606.7] 239.0 84.1 83.2 859 111.1 | 193.0 ]| 120.0 7.6 | 116.1 57.6 72.9 55.7

Price, wholesale (refined; N.Y.).___.__ $perlb__| 2.206 . 366 .396 . 496 .397 .428 .439 .370 . 356 . 327 .301 . 296 .248 .243

TOBACCO
Leaf:
Production (crop estimate) ____.._..___._ mil. b 1,742 | 11,990 |oueooeoofom e ce oo e e e e e e el
Stocks, dealers’ and manufacturers’, end of period
mil. 1b..| 4,409 4,466 | oacoeo|oooo.o 4,129 | |- 4,461 | | .__ 4,315 foeoe e 3,044
Fxports, Incl. scrap and stems.__ __thous. 1h_ |?%612, 980 | 651,415 | 45,156 | 47,572 | 39,990 | 64.063 | 72,950 | 68,264 | 57,141 | 33,510 | 52,483 | 46,669 | 44,172 | 32,073
Imports, incl. scrap and stems. ____._______ do._._.| 268,585 |2299,946 | 23,860 | 19,463 | 29,623 | 27,122 | 22,445 | 24,481 | 33,650 | 25,300 | 33,694 | 26,144 | 27,805 | 28, 566
Manufactured:
Consumption (withdrawals):

Clgarettes (small):

X 55,902 | 59,272 | 4.913 5,420 | 4.511( 5300 | 4,182 | 4,473 | 5,092 | 4,793 | 4,942 | 4,547 | 4,464 . ... leo..o.
Taxable__________ _..do___.| 590,342 | 576,173 | 43,780 | 50,804 | 48,114 | 55,643 | 44,054 | 38,504 | 47,887 | 46,963 | 43,968 | 51,838 | 49,171
Clgars (large), taxable. _ .do___. , 554 5,008 399 464 443 533 416 314 351 354 372 394 397
Exports, clgarettes. ... ... ... do__..| 41,543 | 46,901 | 4,205 | 4,468 | 3,700 | 4,247 | 3,157 | 4,273 | 3,468 | 3,645 | 5155 | 3,813 | 3,623
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total @ ..o . ... _____ thous. $..| 376,999 | 339,062 | 29,965 | 26,609 | 24,551 | 27,871 | 25,475 | 26,440 | 22,674 | 22,796 | 24,519 | 25,093 | 24,553 | 23,361 | 22,532
Calf and kip skins. -thous. skins_. 1,886 2,163 114 101 126 136 140 292 280 161 236 174 230 115 166
Cattle hides. ___._____._.___.___.___ thous. hides .| 16,867 | 18,428 | 1,615 | 1,529 | 1,423 | 1,619 | 1,708 | 1,905| 1,663 | 1,810 | 1,989 | 2,045 | 1,83¢ | 1,719 | 1,551

Imports:

Value, total @ ... thous. $._| 84,300 | 77,500 | 6,500 | 7,700 { 7,000 | 6,100 | 5,800 | 3,200 | 4,800 | 5,600 | 580 | 6,100 | 5100 6,300 | 7,900 | __...._
Sheep and lamb skins__ _thous. pieces..| 12,835 | 15,782 | 1,232} 1,728 | 1,449 | 1,077 | 1,167 533 | 1,161 | 1,515 | 1,615 | 1,603 | 1,162 | 1,024 | 1,668 (______.
Goatand kidskins___________._____________ do_ ... 1, 600 583 11 91 7 24 96 25 64 85 119 62 46 56 60 }..._....

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,834/151b_______ $perlb__ . 622 . 644 850 . 750 600 . 550 . 450 . 350 .300 .285 .285 . 285 V500 [ooeano.. . 350 . 350
Hides, steer, heavy, native, over 53 I1b______ do.... L343 .231 258 . 253 245 .173 .175 .143 .118 L1285 .163 .275 .253 | r.258 .253 . 263
LEATHER
Production:
Calfand whole kip_._...__.__.._..__ thous. skins__ 1,262
Cattle hide and side kip . hidesand kips..| 17,768

Goat and kid
Sheep and lamb

Exports:
pper and liningleather. .___________ thous, sq. ft.

Prices, wholesale, f.0.b. tannery:
Bole, bends, light__.______._._.____ index, 1967 =100._
Upper, chrome calf, B and C grades
mdex 1967=100_._

LEATHER MANUFACTURES

Shoes and slippers:
Production, total_._ . ______________ thous. pairs.__
Shoes, sandals, and play shoes, except athletic
thous. pairs..
[l

Slippers
Athletic..
Other footwear..._.______.__

)7 431 o . U,

Prices, wholesale f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side

upper, Goodyear welt.__ .. index, 1967=100__
Women’s oxfords, elk side upper, Goodyear
welt index, 1967=100..

‘Women'’s pumps, low-medium quahty.._do..-.

14, 504

-12120,104 | 148,565

4184.6 158.8
5119.5 | ...

2490, 033 | 444,261

2386,636 | 344, 950
291,166 | 86,831
29,656 9,534
22,575 2,946

3,599 3,903
140.7 155.1
134.3 144.0

6122.1 127.8

32,226 | 36,652 | 84,225
25,805 | 27,511 | 25,512
5,426 | 8,013 7,726
746 821 776
249 307 211

349 273 314

155.2 | 156.0 | 1€0.0

143.0 | 144.3| 150.5
126.7 | 126.7 | 132.3

36,301 | 82,548 | 29,377 | 32,511 | 30,852 | 30,799 | 31,937
26,137 | 24,346 | 23,395 26,301 | 24,514 | 24,517 | 25,219

9,068 | 7,131 | 5,001 5081 | 4,956 | 5048 | 5447
890 774 700 925 876 924 974
206 297 191 204 306 310 207

362 410 316 316 301 402 464

160.0 | 160.0 | 160.0 ] 160.0 | 162.1 | 162.1 | 164.6

150.5 | 150.5 | 150.5| 150.5 ] 150.5 | 150.5 | 150.5
132.3 | 132.3 | 132.3| 1323 | 1823 || ooo.o-

32,588
25,999
5,572
923
204

442

r 33,745

r 26,196
r 6,330
r974
r 245

r Revised. ! Crop estimate for the year. 1 Annuasl total reﬂects revisions not distrib-
uted to the monthly data. 3 Average for Jan. -June and Oct.-Dec.

4 Average for Jan.-July and Sept.-Dec.
age. 7 Sept. 1 estimate for 1975 crop.

an.-Apr. average.

¢ Apr.-Dec. aver-

Q Includes data for items not shown separately.

parable data prior to Aug. 73 will be shown later.
1 Monthly revisions back to 1972 will be shown later.

q Factory and warehouse stocks:
§ Effective Oct. 1974 SURVEY, data are restated to exclude stocks of crude coconut oil; com-



September 1975 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1973 ! 1974 1974 1975
through 1972 {ﬂ}d descriptive notes are as shown
u the 1973 edition of BUSINESS STATISTICS Annusa! July | Aug. | Sept. ‘ Oct. ’ Nov. Dec. Jan. Feb. ‘ Mar. Apr. May ‘ June | July | Aug.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?Q
National Forest Products Association:
Production, total __mll. bd. ft__| 138,658 [r134,928 | 2,895 | 3,024 | 2,736 ) 2,691 2,194 1,030} 2,072 | 2,148 | 2,480} 2,779 | 2,849
Hardwoods._ d 6, 955 548 601 523 540 465 424 381 336 395 428 435
Softwoods.. r27,973 | 2,347 | 2,423 | 2,213 | 2,151 1,729 1,506 | 1,691 1,812 | 2,085 | 2,351 2,414
Bhipments, total 134,276 | 2,736 | 2,888 | 2,584 [ 2,658 | 2265 1,978 1 2,047 | 2,164 | 2,507 | 2,843 2,820
Hardwoods. .. 6, 634 502 546 481 480 428 375 340 322 389 443 456
Softwoods. r27,642 | 2,234 ( 2,342 2,103 | 2,178 1,837 1,603 1,707 1,842 | 2,118 | 2,400 | 2,364
Stocks (gross), mill, end of periog, total__._do.... 4,457 [ 5,109 1 4,904 | 5042 | 5,196 | 5,229 5 160 5,080 | 5,137 | 5,123 | 5,064 | 5,000 | 56052
Hardwoods d 459 780 568 625 669 2 768 0 858 874 842 827 806
Softwoods .- 3,998 | r4,329 4,336 | 4,417 | 4,527 | 4,500 | 4,392 | 4,300 | 4,279 | 4,249 | 4,222 | 4,173 | 4,246
Exports, total sawmfill produets.._________.__ do._..| 1,959 1,668 115 143 100 139 98 87 86 112 233 130 113
Imports, total sawmill products......____.___ do__._ 9,537 7,249 653 541 569 530 414 361 337 377 536 571 589
SOFTWOODS
Douglas fir:
Orders, New. ... _.________.___.___ mil. bd. ft._.| 8,936 7,367 531 605 502 577 537 476 657 508 728 635 598 674 682 |_..____.
Orders, unfilled, end of perfod...._.____..__ do._._. 679 316 553 465 389 393 352 316 497 443 543 567 462 509 581 | oo
Production..... ... do____ 9,074 7,777 578 693 623 594 540 453 534 550 608 599 684 654
Shipments________ ..do_.__ 8,874 7,730 559 693 578 573 578 512 476 562 628 611 703 627
Btocks (gross), mill, end of period do___. 935 082 | 1,013 | 1,013 | 1,058 | 1,079 | 1,041 9821 1,040 { 1,028 | 1,008 996 977 | 1,004
Exports, total sawmill products_..___.______ do.._. 637 598 41 49 31 60 19 33 24 30 45 52 32 38
Sawed ttmber________________________ _.do___. 176 158 9 26 5 12 4 8 7 5 1 14 8 11
Boards, planks, scantlings, ete..._..____. do_.__ 462 440 32 24 26 47 15 25 17 25 34 38 24 27
Prices, wholesale:
Dimension, construction, dried, 2/ x 4/, R. L.
$per M bd. ft__| 181.86 158.84 | 162.47 | 152.62 | 146.22 | 135.85 | 139.09 | 133.21 | 138.40 146.90( 147.29 | 156.60 | 169.67 | 161.54 | 165,47 | 169.76
Southern pine:
Orders,new______________._._._______ mil hd. ft_ 17,745 | 16,899 542 543 473 549 413 401 546 511 599 629 533 569 | |-
Orders, unfllled, end of perfod_..___._.______ do.__. 405 344 406 397 369 365 322 344 373 383 431 427 403 401 || ae.
Productlon_____.___________________________ do__..| 17,895 | 17,121 589 567 505 577 443 350 466 460 549 615 606 586 | o oi]oceaes
Shipments__.____ .. do._..| 17,795 | 16,960 557 552 501 553 456 379 517 501 551 633 557 571 | |aaaaas
Btocks (gross), mill and concentration yards, end
of perfod. ... .. mil. bd. ft__ 1,148 1,309 1,308 1,323 | 1,327 1,351 1,338 1, 309 1,258 | 1,217 1,215 | 1,197 1,246 | 1,261 §.. ... f ...
Exports, total sawmill products_....._. Mbd.ft_.| 94,346 | 76,276 | 4,248 | 6,346 | 7,610 | 5,199 2,689 | 7,626 | 4,220 3,509 | 3,115 | 7,593 | 5,244 5,175 | 6,414 |___.____
Prices, wholesale, (Indexcs):
Boards, No. 2 and better, 1" x 6/, R. L.
1967=100.. 198.2 188.3 192. 4 180. 7 174.9 160. 6 158.2 152.0 144.7 147.9 150.8 160.5 | * 174.0 174.7 174.5 170.8
Flooring, C and better, F. G.,1” x4”,8. L.&
1967=100._ 186.2 229.1 236.2 | 236.2 | 236.2 | 236.2 228.5 228.5 | 228.5 | 228.5 | 230.7 | 230.7 | 231.8 ) 230.7 225.2 | 225.2
Western pine:
Orders,mew___________ . __._...._... mil. bd. ft. | 10,456 8,788 776 690 672 777 551 489 587 507 663 791 720 748 869 [__.._.__
Orders, unfilled, end of perfod...._.._._.___ do._.. 556 392 497 449 408 460 424 392 471 441 496 523 470 484 546 |.._._....
Produetion. ... .. .. .. do_.__| 10,564 8,973 845 799 767 636 528 498 465 505 612 753 794 735 805 |__.._.._
Shipments_____________.____ . do.._.| 10,455 8, 952 762 738 713 725 587 521 508 537 608 764 773 734 807 |[.._...-
Btocks (gross), mill, end of perfod_._._.___. do.._. 1,323 1,344 1,400 | 1,461 1, 515 1,426 1,367 1,344 1,301 1,269 1,273 1,262 1,283 1,284 | 1,282 |.____...
Price, wholesale, Ponderosa, boards, No. 3, 17/ x
127, R. L. (6’ and over) ... __._. $per M bd. ft__| 179.62 151.38 | 174.35 | 138.40 | 121.26 | 100.46 | 99.66 | 120.06 | 126.78 | 132.83 | 150.35 | 154.31 | 173.62 | 170.71 | 145,95 | 141.17
HARDWOOD FLOORING
Onk:
Orders,new.____._.__________ —.--mil. bd. ft__ 178.3 108.3 9.9 9.4 7.1 7.7 6.9 6.4 8.5 9.9 8.6 9,1 8.0 7.6 8.6
Orders, unfilled, end of perfod....._.______. do.._ 5.1 2.5 2.6 2.8 2.5 2.3 2.2 2.5 2.8 4.6 4.9 4.5 3.8 3.2 2.9
Production.. 188.0 123.9 8.2 8.2 7.7 8.4 7.0 6.8 7.6 6.6 7.1 8.9 8.5 8.0 9.2
Shipments._._ 184.6 108.5 9.3 8.9 7.2 7.8 7.2 6.3 7.9 8.1 8.2 9.4 8.3 8.1 8.2
Stocks (gros: 8.2 19.2 19.6 18.9 19.4 20.0 19.8 19.2 19.0 17. 4 16.3 15.4 15.7 14.9 15.9
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill products. _..-thous. sh. tons__| 14,052 5,833 647 488 346 387 296 470 289 257 282 270 268 256 270 271
Serap. .. -.d 8,696 572 819 562 630 593 628 720 685 779 871 1,065 1,005 836 809
Pig iro 101 6 3 6 7 4 4 2 7 16 13 6 4 2 |
Imports:
Steel mill produets_. ___.._______________.__ do__..| 15,150 | 15,970 | 1,203 | 1,607 | 1,260 | 2,021 | 1,925 | 1,909 | 1,801 | 1,192 | 1,153 959 856 927 805 |.._.....
Serap. . ... ; 391 246 18 20 26 24 19 23 22 | 16 20 27 27 55
Pig iron 459 355 8 45 45 28 41 56 62 26 35 92 47 9
Production_______.._______________ (| 157,801 {155,250 | 4,338 1 4,448 | 4,441 | 4,804 | 4,436} 4,007 | 4,337 | 4,087 | 4,376 ' 4,231 |74,000 | 3,664 23,413 | _______
Receipts, net . (| 144,711 {151,835 | 3,719 | 3,939 | 4,841 | 4,430 : 4,023 | 3661 | 3505 3,344 | 3,635 3,428 {r3,219 | 3,008 |»2478 | . .. _.
Consumption. .. - -1 103,589 [1105,483 7.906 8,204 8,527 9,138 8,338 7,767 8,362 7,785 8, 169 7,488 | 7 6,879 6,824 | 75,800 [___.._._
Btocks, end of period 17,002 | 18,408 | 7,741 | 7,862 | 8,129 ! 8,190 | 8200 | 8181 | 7,016 7,597 | 7,481 7,559 |r7,920 | 8,279 | » 8,387 { _.___..
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)..._._-_“, ___$perlg. ton.. 55.95 106.22 | 124.48 | 111.84 | 111.39 | 112.37 : 104.44 83.33 76.99 ' 81.13 80.47 82.06 82,35 68. 61 56.04 | 64.89
Pittsburgh distriet.________________ "~ do._. 57.40 | 104.20 F 122.50 | 111.00 | 116.00 1 119.00 ! 101.00 | 72.00 | 81.00 83.50 | 84.50 | 81.50 | 82.50 | 69.00 | 56.50 | 65.50

r Revised. » Preliminary.

! Annual data; monthly revisions

@ Totals include data for types of lumher not shown separately.
1971 data are for flocring, B and better, F.G., 1’ x 4", S.L., beginning April 1971, they are

for flooring, C and better, F.G., 1 x 4", S.L.

are not available.
& Through March

9 Effective Jan. 1975,
prereduced iron.

data reflect expanded sample and exclusion of direct-reduced or



S-32 SURVEY OF CURRENT BUSINESS September 1975
Unless otherwise stated in footnotes below, data 1973 ‘ 19714 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July ’ Aug. { Sept. | Oct. | Nov. [ Dec. Jan. | Feb. l Mar. | Apr. | May | June | July | Aug.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.8. distriets):
Mine produetion.________________ thous. Ig. tons__| 1 87,660 | 184,676 8,654 | 7,286 | 8,516 | 8,646 | 6,417 5,832 5,635 5,319 | 5823 | 6,619 8005
Shipments frommines_____________________ do___ | 190,863 | 185,256 | 10,474 | 8,337 | 8,823 9, 005 7,463 | 7,427 | 4,134 | 2,421 2,437 | 5,906 | 8,454
TMPOrtS - oo oeooe oo do._.| 43,331 | 48,020 | 5,500 | 4,579 | 4,230 | 4912 4,611 | 4760 | 4245 | 2,712 | 2,975 | 4,010 | 4,027
U.8. and forelgn ores and ore agglomerates:
Recelpts at iron and steel plants__________ do. ... 132,905 | 128,306 | 14,723 | 13,141 | 12,157 | 13,147 | 11,449 | 12,328 | 6,988 | 5,205 | 5,684 | 8,044 | 12,989
Consumption at 1ron and steel plants. .. ldo. .. 137,073 | 129,078 | 11,221 | 10,687 | 10,340 ; 11,005 | 9,766 | 9,177 | 9,771 9,539 | 10,672 | 9,781 9,182
Exports_ ... do___. 2,747 2,323 388 168 21 335 265 356 98 9 95 15 297
Stocks, total, end of period..____._ .. __.__ do__..| 159,905 | 57,662 | 50,036 | 51,479 | 53,567 | 55,714 | 56,625 | 57,662 | 56,622 | 54,949 | 52,877 | 52,299 | 55,750 | 57,594 | 61,166
Atmines._____________________________. do.___| 110,876 9,143 | 13,820 | 12,669 | 12,363 | 12,001 | 10,711 9,143 | 10,536 | 13,422 | 16,809 | 17,444 | 17,014 | 14,299 | 12,916
At furnace yards. 45,990 | 45,247 { 33, '965 36,417 | 38,264 | 40,406 | 42,089 | 45,247 | 42,789 | 38,468 | 33,480 | 32,644 | 36,450 | 40,527 | 45,197
AtU.S.doeks. ... 3,039 3,272 | 2,251 2,393 2, 940 3,307 3,825 | 3,272 ) 38,297 | 3,059 | 2,588 | 2,211 2,286 | 2,768 | 3,053
Manganese (mn. content), general imports____do_.._. 916 851 61 50 94 92 103 112 79 40 108 138 116 84 K PO
Pig Iron and Iron Products
Pigiro
Productlon (excluding production of ferroalloys)
thous. sh. tons. | 100,837 | 195,909 | 8,337 7,812 1 7,713 8,187 7,250 | 6,731 7,350 | 7,116 | 8,071 7,432 ) 6,900 [ 6,239 | 5,968 |.._..___
Consumption. ... ... do__..|199,816 | 196,792 | 8,294 | 7,924 | 7,808 | 8,319 | 7,369 | 6,715| 7,372 | 7,248 { 8,050 | 7,398 |r6,915 | 6,236 | 25,890 |._.._.__
Stocks, end of perfod - ... ._____....._. do...| 11,215 1763 981 940 918 860 787 722 709 656 766 828 r 886 9 21,060 |.___.._.
Price, baslc furnace ... _...._... $ per sh. ton.. 75.24 122.61 | 133.80 | 149.88 | 149,88 | 150.63 | 155.75 | 169.40 | 179.88 | 179.88 | 179.88 | 182.38 | 182,38 | 182.38 | 182,38 | 182.38
Castings, gray iron:
Orders, unfllled, for sale, end of period
thous. sh. tons. . 1, 666 1,416 1,601 1,662 1,616 1,434 1,343 1,416 1,464 1, 380 1,393 1,249 | r 1,137 1,094
Shipments, total ___________________________ do.__ 17, 047 15, 691 1,194 1,266 1,352 1,476 1,224 969 1,078 997 1,084 1,144 [ 1,048 1,019
Forsale ... .. ... ____________ do___ 9,008 8,764 681 725 730 781 653 528 576 535 567 575 r 535 512
Castings, malleable ir:
Orders, unfilled, for sale end of period
thous. sh.tons. . 147 133 167 175 168 153 135 133 116 112 103 91 r 87 81 82 |o.._...
Shipments, total _________ . ________ do.__. 1,031 913 66 75 76 85 77 59 66 59 55 63 r 62 61 3 N I
Forsale. .. ... do.._. 616 555 43 47 46 51 42 33 37 33 34 37 r 36 35 30 |oraeeno
Steel, Raw and Semifinished
Bteel (raw):
Produetion. ... __ thous. sh. tons__[1150,799 |t 145,720 | 12,155 | 11,837 | 11,849 | 12,617 | 11,614 | 10,960 | 11,584 | 10,862 | 11,980 | 10,667 | 9,864 | 8,744 [ 8,370 | 8,048
Index........_...__..__ daily average 1967 =100. . 118.5 | 1114.5 | 112.5 | 109.6 { 113.3 | 116.8 | 111.1 | 101.4| 107.2 [ 111.3 | 110.9 | 102.0 91.3 83.6 71.5 80.0
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons. 929 1,527 | 1,384 1,449 1,581 1,518 | 1,569 1,527 1,428 1,424 1,295 1,232 {71,133 1,081 1,030 |..o...__
Shipments, total 1,894 2,090 141 157 173 192 169 170 182 0 181 183 r174 165 132 ...
For sale, total ___________________________ 1, 566 1,740 113 132 149 165 144 147 157 134 146 147 r 138 132 105 |ooooo .
Steel Mill Products
Bteel products, net shipments:
gotal (adll grades) ... .__.___.____ thous. sh. tons__|1111,430 {1109,472 | 8,843 | 9,084 | 8,601 | 9,374 | 8,431 | 7,353 | 8,324 | 6,978 7,204 | 6,955 | 6,394 | 6,178 | 5,757 | .....__
y product:
Semifinished products_ . _____ . _______ do____| 15,749 5, 509 463 430 432 402 405 343 373 334 374 330 319 292 279 |l
Structural shapes (heavy), steel piling 7,081 7,210 604 606 560 611 537 489 608 515 594 566 446 381 343 |-
Plates_ ... . ___ 9,678 10,919 873 953 882 919 857 791 843 855 939 904 859 705 643 |_. ...
Ralls and accessories. ..__________________ 1,689 1,785 138 115 132 170 152 140 165 160 175 184 184 172 171 oo
Bars and tool steel, total . ________________ do___ | 118,17C [ 118,514 1,490 1,507 1,484 1,645 1,447 1,309 1,440 1,257 1,278 1,197 1,089 990 94 1oL
Bars: Hot rolled (Incl 1ight shapes)....do ... | 110,763 11,061 886 899 881 1,007 884 838 931 800 801 73 648 579 532 fo.ooo
Reinforeing . _____________ 15,089 415 416 412 421 381 34 300 295 321 309 310 293 310 |ocemonan
Cold finished._______._ . ___ _____ 2,251 180 183 182 208 174 139 201 156 149 145 126 113 98 fooias
Pipeandtubing_ ... __________.________ 9,844 755 814 792 | - 889 794 758 877 771 820 790 740 676 612 | ...,
Wire and wire products 3,171 223 266 251 298 251 192 213 182 187 187 171 179 148 ..o
Tin mill produets______._________________ 7,528 687 608 561 614 549 442 664 512 506 422 364 465 489 |...oo.__
Sheets and strip (incl. electrical), total.._do__ 49,370 | 144,991 3,612 | 3,785 | 3,506 | 3,828 | 3,438 | 2,800 | 3,140 | 2,300 | 2,330 | 2,375 2,221 | 2,318 2,128 ..o
Sheets: Hotrolled . ______________ 16, 886 15,774 | 1,259 1,325 1,196 | 1,286 1,175 1,107 1,194 939 994 897 835 846 750 |ceeonnn
Coldrolled.. . ___________.__. 20,377 18,275 | 1,492 1,567 1,444 | 1,007 1,416 | 1,114 1,196 886 823 | 1,006 948 989 914 |.oenenn-
By market (quarterly shipments):
Service centers and distributors__________ 22,705 [ 123,179
Construction, incl. maintenance 11,405 | 112,270
Contractors’ products _________ 6,459 | 16,249
Automotive . ______________ "’3 217 18,928
Rail transportation. ... __._._________.____ 3,228 3,417
Machinery, industrial equip., tools__.____do.___| 6,351 6,440
Containers, packaging, ship. materials.__do....| 7,811 8,218
Other e do____|1 30,254 130 771
Steel mill products, inventories, end of period:
Consumers’ (manufacturers only),_mﬂ sh. tons_ 11.2 13.7
Receipts during period.___._.__ 83.6 8L.5
Consumption during period 81.2 79.0
Service centers (warehouses)t..__._...___... 6.6 7.4
Producing mills:
In process (ingots, semifinished, etc.).....do.... 9.7 7.7 8.5 8.2 8.2 8.2 7.7 7.7 7.7 8.1 9.4 9.9 10.2 10.6 10.8 {.canenen
Finished (sheets, plates, bars, pipe, ete.) .do.._. 7.4 5.6 4.9 4.8 4.8 4.7 5.1 5.6 5.3 5.6 6.0 6.3 6.4 6.3 6.4 1 ...

r Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions are not

available. 2 For month shown.

9 Eflective May 1973 SURVEY, prices are in terms of dollars per srort ton.
t Revised serles. Beginning in "the Nov.1974 SURVEY, steel mil] inventorles at service centers

reflect (beginning 1967) new sample panel for the Census ‘“Wholesale Trade Report” and (be-
ginning 1962), revised unit prices for converting value of merchant wholesalers’ iron, steel,
ete., inventories to tonnage equivalent. Monthly revisions for 1962-72 are on p. 8-32, June

1975 SURVEY.



September 1975 SURVEY OF CURRENT BUSINESS S-33
973 | 1974 1974
Unless otherwise stated in footnotes below, data 197 | 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July ‘ Aug. | Sept. Oct. Nov. l Dec. Jan, Feb. Mar Apr. May | June | July Aug.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Alll)xmlnuxttil: ; @ d forel )
roduction, primar om. and forelgn ores
odu P v thous. sh. tons.. 4,529 4,903 416 411 401 417 405 416 r 394 r324 r 347 326 327 302 3114 ...
Recovery from serap (aluminum content)..do._._{ '1,147 1,089 85 90 93 103 89 76 89 82 97 100 86 92 67 | oo
TImports (general):
Npietal a%ld alloys, crude A- 507.6 509.0 36.6 51.0 41.5 53.1 47.4 42.3 41.9 37.4 30.7 3L5 25.5 34.9 26.7
Plates, sheets, etc .......... 57.3 45.3 3.2 3.9 3.3 3.5 5.8 4.3 5.1 3.1 3.3 3.6 4.1 3.6 6.4
Exports:
Metal and alloys,erude_____.______._._..__ 229.6 207.8 15.0 14.4 12.3 16.7 9.2 12.8 4.8 4.9 3.6 4.5 13.4 8.6 4.8 1 ______.
Plates, sheets, bars, etc.........._..cceeon 215.1 234.9 16.5 18.6 15.2 19.7 20.0 17.9 19.4 14.7 12.7 18.0 15.2 13.7 14.2 | ...
Price, primary ingot, 99.5% minfmum...$ perlb_.| .2533 .3406 | .3350 | .3594 | .3870 | .390C | .3900 | .39001 .3900 | .3900 | .3900 [ .3900 3900 | .3900 | .3900 | .4042
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)......__ mll 1b..| 14,668 | 313,502 | 1,081.0 | 1,098.9 | 1,002.5 | 1,087.0 | 870.4 | 7640 716.6 701.1 [r 645.5 708.3 {7 706.2 | 806.6
Mill products, total do 10,900 | 10,466 859 8] 877.2| 8209 836.7 | 693.8| 616,3 | 640.8 569.2 [ r524.3 575.5 17 575.1 617. 4
Sheet and plate. . 5,741 | 5,626 | 4589 | 472.8 | 447.2 443.9 | 362.8 | 342.7| 343.0 | 303.8| 261.3 | 296.6 | ~308.3 | 338.4
Castings. ... il 2,026 1,760 126.9 143.2 145.7 160.9 127.9 100.5 121.2 107.6 107.3 114.6 | r 109.4 110.0
Inventorles, total (Ingot, mill prod., and scmp)
end of pehod,___(__fg_____.___,p_ _________ Y| 4366 5,156 | 4,428 | 4,533 | 4,559 | 4,650 | 4,869 | 5,156 | 5,535 | 5,589 [ 5,866 | 5,940 (6,092 | 6,018 || ...
Copper:
Production:
Mine, recoverable copper. . ... .thous. sh. tons_.| 1,717.9 {11,597.0 99.1 1 102.2 | 132.2 | 144.3 | 135.4 | 134.7 | 131.1 | 117.6 | 117.4| 123.0| 126.7
Refinery, primary _.d 11,868.5 |11,654.7 99.7 75.6 121. 3 165.6 148.6 139.7 148.6 129.0 128. 4 125.7 127.3
From domestic ores _do.___|11,698.3 |11,420.9 82.0 59.5 100.7 136.5 127.2 119.8 13L.5 112. 4 114.4 115.1 115.1
From forelgnores.. ... ______._. do....| 170.2 | 1233.8 17.7 16.1 20.6 29.1 21.4 19.9 17.0 16.6 14.0 10.5 12,2
Secondary, recovered as reflned..__._... do._.. 444.0 482.0 34.0 35.0 37.0 41.0 33.0 33.0 30.0 28.0 27.0 29.0 24.0
Imports (general):
Refined, unrefined, scrap (copper cont.)_.do....| 425.6 607.7 42.0 43.8 60.3 56.6 51.4 4.5 24.9 24.2 20.0 21,0 16.2 35.8 15.2 | ...
ROANGA Aooommoooeoeeeema do....| 199.9 313.6 20.5 30.9 35.2 31.5 28.3 15.1 14.9 11.3 3.8 2.6 2.8 13.1 2.9 |
342.0 309.9 22.6 23.2 18.7 21.8 29.5 32.8 41.5 41.7 32.0 43.1 35.1 26.0
189.4 126.5 6.9 7.0 6.9 8.2 13.3 11.3 19.7 20.8 14.3 24.9 21.3 13.5
Consumption, refined (by mills, ete.)... .....do.... 12,444 2,160 155 155 187 174 142 108 109 99 104 118 126
Stocks, reﬁned end of period 167 374 200 190 189 225 297 374 431 451 494 513 509
Fabricators’. . __. N 108 179 157 135 128 136 161 179 188 192 196 192 174
Price, electrolytic (wirebars) “dom. " delivered
$ per 1b.. . 5948 L1727 8660 | .8660 .8366 | .7843 L7625 7357 .6903 | .6418 L6418 | .6418 6378
Copper-base mill and foundry products, shipments
(quarterty total):
Brass mill products....___..__.._.__..__ mil. 1b..{ 3,319
Copper wire mill proditets (eopper cont.)___do____| 3,032
Brass and bronze foundry products _.._.___do.._. 780
Lead:
Production:
Mine, recoverable lead. . ___._. hous. sh. tons._ 603.0 1663. 9 55.2 59.2 50.2 65.3 53.5 54.4 55.5 52.6 58.4 55.9 53.2 r50.7 37.5 oo
Recovered from serap (lead cont Ve do. .| 1654.3[ e31.5| 47.0| 492! 54.3| 58.4| 56.4| 56.8] 47.3| 43.6 50.0 | 46.3| 51.6| 45.6| 46,0 |._....__
Imports (general), ore (lead cont.), metal___do__._ 280.5 | 213.6 150 1 16.5 154 154 153} 20.0] 19.0| 14.4| 20.8| 14.8 7.7 16.0 [ 100 |-..-....
Consumption, total. .__.____.__ ... do.._| 1,541.2 [11,509.4 | 109.3 | 136.7 | 136.4 | 148.4 | 136.0 | 111.3 | 100.6 | 95.5| 955| 100.7] 97.2| 90.7| 86.2 | ._.....
Stocks, end of perind:
Producers’, ore, base bullion, and in process
(lead content), ABMS.______ thous. sh. tons__| 167.6 | 187.1| 193.5| 180.3 | 181.1| 192.0 | 193.3 | 187.1| 177.1| 179.2 | 161.8 | 193.8 | 188.6 | 196.3 | ... [-cceee-
Refiners’ (primary), refined and antimonial
(lead content) ______.._______thous. sh. tons. . 26.1 37.3 17.6 19.9 21.1 20.1 24.6 37.2 54.9 73.0 96.1) 1011 | 102.9 | 109.3 | 110.0 |.....---
Consumers’ (lead content) . __...._._. do.__. 124.1 | 1166.6 | 162.9 | 160.9 | 177.7 | 170.8 [ 167.8 | 154.5{ 160.0 | 144.1 136.0 | 120.7 | 122.5| 115.5 | 1159 |._....__
Serap (lead-base, purchased), all smelters
(gross weight)y_____________.__ thous. sh. tons_.| 184.3 85.3 90.3 | 111.4] 108.0 | 107.8 | 10L.3 85.3 83.2 81.5 92.2 80.5 77.9 77.4 80.8 |._ ...
Price, common grade, delivered........ $ per 1b.. 1628 L2253 | 2450 | .2450 | .2450 | .2450 | .2450 | .2450 | .2450 | 2450 2450 | .2450 [ ,2334 ! .1900 1900 | . 1956
Tin:
Imports (for consumption):
Ore (tincontent)______________________ 1g. tons. | 4,480 5,877 533 0 903 152 578 466 76 5721 1,019 521 522 848 |...o....
Metal, unwrought, unalloyed..__.__.._.__ do_...| 458451 39,6021 3,752 | 4,040 | 5083 | 2,964 | 3,739 | 4,302 | 7,807 | 2,386 | 3,360 { 5,777 | 2,342 | 3,361 | 1,725 |.___.___
Recovery from scrap, total (tin cont.)______do... {120,477 119,214 | 1,415 | 1,750 | 1,245 | 1,085 895 [ 1,130 | 1,090 | 1,040 | 1,065 | 1,180 | 1,040 {-oooeoo| oo ]eeemcaan
Asmetal __.___________________ 12,012 | 11,989 170 135 140 175 145 230 225 180 240 195 205 e e
Consumption, total.. R 174,640 [ 164,742 | 4,615 | 5,345 | 5525 | 6,050 | 4,100 | 4,215 3,810 | 4,770 | 4,765 | 4,975 | 4,325 | 4,240 | ______j... ...
Primary_ ... ... {158,142 | 151,611 | 3,730 | 4,330 | 4,280 | 4,780 | 3,390 | 3,000 | 3,225 | 3525 | 3,920 3,700 | 3,275 | 3,430 | Il fl ...
Exports, incl. reexports (metal)t. .. ... 3,407 8,415 256 426 230 100 57 301 1,536 92 596 96 253 341 67 |-
Stocks, pig (Industrial), end of period_ 9,979 10,442 | 9,160 | 10,500 9, 645 9,840 § 10,205 | 10,442 | 11,685 | 12,910 | 10.170 | 10.812 | 11,062 | 10,874 |________|--.-----
Price, plg, Straits (N.Y.), prompt_...___ 2.2748 | 3.9575 { 4.2661 | 4.2299 | 4. 1592 3. 6533 3.7090 | 3.5157 | 3.6376 | 3.7203 | 3.6604 | 3.5410 3.4254 | 3.4248 | 3.3332 | 3.3185
Zine:
Mine prod., recoverable zinc____thous. sh. tons_. 478.8 | 1499.9 41.2 41.0 39.3 42.9 41.5 41.1 42.3 39.4 41.8 40.5 40.5 | r39.7 36.9 |-
Imports (general):
Ores (zinccontent)__..___________________ do....| 199.1 240.0 12.8 23.4 21.5 15.3 3L5 22.0 22.1 10.5 13.5 12.1 14.4 12.2 12,1 |
Metal (slab, bloeks)_...___________________ do.._.| 6887 539.5 38.1 39.9 42.6 67.6 46.4 40.7 40.1 18.4 21.0 16.2 14.9 24.2 17.5 |ecoanan
Con sumptlon (recoverable zinc content):
_____________________________________ oo 1120.7 ] 11271 12.9 13.0 13.1 12.2 9.9 6.6 5.8 6.0 6.3 5.1 6.2 8.2 8.5 [oeeas
Scrap, alltypes. .. __________________ do___.} 1298.3 | 1258.2 25.6 27.0 25.2 25.0 23.4 20.8 23.0 21.8 21.2 21.2 21.0 17.9 18,1 |oeamens
Slab zinc: §
Production (primary smelter), from domestic
and foreignores.___________.__ thous. sh. tons__| 15883.5 | 15556.2 43.9 39.4 41.1 43.8 47.0 45.4 45.8 38.3 39.6 38.6 30.1 27.6
Secondary (redistilled) production_.__.._ do.___| 832 178.5 5.3 5.3 5.1 6.1 4.5 4.5 6.3 6.7 5.5 4.2 4.0 2.1
Consumption, fabricators._ _____.________ do____{11,503.9 |1 1287.7) 105.0 | 108.6 | 111.7 | 1086 90.5 76.3 78.9 68.4 67.3 70.6 68.3 72.1
Exports_ . . do.__. 14.6 19.1 1.0 1.1 .2 .2 7 .8 1.1 .9 2.2 .7 1.6 (2)
Stocks, end of period:
Producers’, at smelter (ZI)O_...__..._. do....|] 120.8 122.9 19.6 18.1 20.3 22.3 30.9 42.9 64. 4 86.0 | 1080 | 115.7 | 116.0| 108.6
Consumers ____________________________ do_.. | 11143 | 1210.7 148.8 159.6 164.2 176.5 183.3 196.4 192.3 178.8 161. 4 147.2 126.8 114.0
Price, Prime Western.._..._._....._.. $perlb_ .| .2066 .3504 ' .3640 0 3762 ' .3926 ' .3033 ' .3923 ' .3924 " .3915' .3011 ' .3895 | .3893 | .3804 ! .3804
rRevised.  » Preliminary. 1 Annual data; monthly revisions are not available. blister, etc. § All data (except snnual production figures) reflect GSA remelted zinc snd

# Less than 50 tons. 3 Subsequent revision for Apr. 1974, 1,335.2 mil. 1b.

A Effective Jan. 1974 includes items not covered in earlier periods: Aluminum-—-pipes,
tubes, blanks, etc.; copper—imports of alloyed refined, and exports of ores, concentrates,

zine purchased for direct shipment.

tin alloys. © Producers’ stocks elsewhele end of Aug. 1975, 24,600 tons.

o Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
t Effective with the Aug. 1974 SURVEY, data revised to omit exports of wrought tin and



S-34 SURVEY OF CURRENT BUSINESS September 1975
Unless otherwise stated in footnotes below, data ' 1973 l 1974 1974 1975
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual TJuly } Aug. | Sept. ‘ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. ' Apr. | May I June | TJuly | Aug.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly @ _.___.._.. mil. §.. 128.6 153.5 | oe oo B34.8 foecime|anaaaen 86,7 {-comme | omeae 36.6 | oo 40.8 | .. -
Electric processing heating equip. -.do_... 19.9 23.8 |oeoae et 6.6 [occmaeu]oacaaoan X X X
Fuel-fired processing heating equip_....__._. do.... 75.8 90.4 {oomeom e 17,6 |ecmccacfacoaae
Material handling equipment (industrial):
Orders (new), index, seas. adj ¥...._.. 1967=100..| 190.3 202.7 | 228.6 | 220.5 | 252.1 | 182.6| 150.4 | 151.1| 126.8 | 133.2 | 133.7 | 127.2 | 125.9 | 126.1 |..___...|..._.._
Industrial trucks (electric), shipments:
Hand (motorized) - 21,387 22, 661 1, 582 1,705 1,987 | 2,190 1,955 2,155 1,626 1, 690 1, 549 1,431 1,199 1,046 802
Rider-type . ... 21,917 26, 048 1,944 | 1,953 2,067 | 2,685 2,482 2,512 | 2,195 2,233 2,148 1,946 | 1,762 1,496 1,223
Industrial trucks and tractors (internal combustion
engines), shipments. . ____.______.______ number..| 52,014 55,124 | 4,001 | 4,722 | 4,357 | 5,368 4,247 4,062 | 3,756 | 3,509 3, 551 3,224 | 3,250 | 2,781 2,011 |......_.
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted...1967-69=100__ 149.7 176.5 187.8 190.4 | 187.5 181.2 165.7 151.5 147.1 150.1 141.9 131.6 132.2 134.6 | 136.83 |._.__.__
Industrial suppliers distribution:
Sales index, seas. adjustedt. ... 1967=100.. 139.6 167.8 168.5 | 179.8 177.4 | 185.2 185.5 167.2 172.5 170. 8 161.8 164.6 165.2 162.2 164.2 166.3
Price index, not seas. adj. (tools, material handling
equlp., valves, fittings, abrasives, fasteners,
metal products, ete.)*. ... 1967=100__ 126.9 146.6 147.9 152.8 155.9 | 160.7 161.5 162.9 165.0 | 166.9 167.8 168. 4 168.7 169.4 oo |acaoos
Machine tools:
Metal cutting type tools:
Orders, new (net), total____..___________ mil. $..(1,825.45 (2,017.05 | 100.80 | 130.10 | 144.10 | 127.75 90. 95 59.30 | 67.75 | 46.65 | 61.85 76.80 | 81.60 | 82.45 1r76,95 |»72.70
Domestic. _____________.__ 1,550.40 |1,715.65 | 163.30 | 112.60 | 118.20 | 99.55 74.55 45.15 ) 55.75 | 40.90 | 51.05 67.35 73.60 | 60.10 | r65.30 |»58.75
Shipments, total 1,073.75 (1,445.85 | 105.00 | 89.35 | 151.35 | 129.05 | 128,90 | 164.30 | 123.35 | 151.90 | 178.55 | 177.10 ; 171.20 | 179.70 (r149.05 |»121.80
Pomestie. .. _________._. 035.05 {1,241.35 | 88.00 | 75.45 [ 127.55 | 108.45 | 110.05 | 138.20 | 103.55 | 124,60 | 147.25 [ 150.20 | 139.15 | 154.10 |r116.80 {»101.90
Order backlog, end of perjod.__ 1,453.7 | 2,025.2 | 2,135.8 | 2,176.6 |2,169.4 | 2,168.1 | 2,130.2 [2,025.2 [ 1,969.6 1,864.4 |1,747.7 | 1,647.4 {1,557.8 {1,460.6 |r1,338.5 |r1,339.4
Metal forming type tools:
Orders, new (net), total 787.20 485.20 | 56.60 | 32.55 | 49.60 | 42.65 (7—11.30 18.15 15. 55 15. 95 17.35 19.25 19.35 | 36.25 |r17.45 [229.75
Domestic 717.20 405.85 | 48.90 | 2520 | 44.45 | 33.50 ;7—14.50 12.85 8.90 10. 45 13.05 14. 20 12.50 | 27.35 |r15.00 | 724.60
Shipments, total 427.25 584.70 47.10 40.25 45.10 62.80 51. 60 56,85 52.80 64, 65 65. 00 43.10 45.15 | 39.90 | r33.35 | »51.30
Domestic 388.05 521. 80 42. 40 35.10 40.30 { 57.05 48,35 49.45 1 44.75 53. 60 52. 80 36. 95 39.50 | 34.85 [r27.65 | »43.15
Order backlog, end of period 620. 6 521.2 ) 646.1 | €354 | 642.9 | 622.8 | 559.9 | 521.2{ 484.0 | 435.3 | 387.6 | 363.8 | 338.0 | 334.4 [r318.5 |7297.0
Tractors used in construction, shipments, qtrly:
Tracklaying, total. ... .. _________ units__| 124,872 | 123,623 5,122 | |..__. 6,487 | foeeeee-
mil. $._} 1690.6 1835.1 180.4 | _j___.... 280.6 {. oo |omeeean-
Wheel (contractors’ off-highway)._......_.. units..| 26,278 | 25,600 21,432 || 21,228 |oceeee i
mil. $..| 2244.8 2255.6 267.0 || 265.0 oo |eemeeeee
Tractor shovel loaders (integral units only), wheel
and tracklaying types.... .. ... _.___ units__| 53,608 {r 551,573 ) voceeor]aaeaat 612104 | ... oo §13,131 [ooooi | 710,203 ... _lo..o.__ 10,868 |__ .l
mil. $._} 1939.5 | 51,1351 |-eeeaaoo| oLl 52750 |l 53275 |ecmeaao]ommeaans r280.5 | oo |eeaas 3284 1 leaeeao-
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly.....____.. units__|t 212072 {6233,842 {...._...|_____._. 552825 | ..o ). 557,987 | o |eoeas 61.971 (.. . |-coo... 65,877 oo e
mil. $..] 1,322.8 [61,785.3 |---ceoof o aao. 54074 |oemeaeeifiaaot 65019 | ol foaeeoo-- 582.2 | feeee. 643.9 | _Jeeocoi--
ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments._ . _thous..| 43,453 | 44,408 | 2,987 | 3,754 | 4,524 | 4,760 | 3,960 | 3,811 | 2,868 | 2,504 | 2,550 | 2,570 | 2,487 | 2,463 | 2,865 | 3,573
Radio sets, production, total marketd™.___... thous..| 50,198 | 43,903 | 3,276 | 4,003 | 45,128 | 4,020 | 4,058 [ ¢3,940 | 2,514 2,143 | 42,653 | 3,034 | 2,380 (43,072 | 3,418 | 3,178
Television sets (incl. combination models), produc-
tion, totalmarket & . .. oo .o thous..| 17,367 | 15,279 975 | 1,201 | 41,474 | 1,263 | 1,207 | 1,029 779 729 41762 769 751 4943 765 919
Household major appliances (electrical), factory ship-
ments (domestic and export)* @ ._._____ thous..| 35,046 | 31,680 | 82,771 | $2,500 | 2,546 | 2,556 | 1,806 | 1,823 |*1,664 | 1,754 | 1,970 | 2,060 | 2,174 | 2,367 | 2,270 | 2,106
Alr conditioners (room)__._.__. ..do.... 5,346 4,564 | 293. 126.2 134.8 140. 4 140.9 264.7 | 259.6 264. 1 337.4 378.8 | 446.5 | 343.5 147.0 71.6
Dishwashers_._____.___.__.___.______.._ do.... 3,702 3,316 245.7 | 7294, 9 297.7 302.3 248.9 278, 1 192.7 176.1 186. 8 211.8 207.8 229.0 195, 4 227.1
Disposers (food waste)___.__._._....._. do.__. 2,974 2,655 | 210.8 {r227.0 | 206.0 [ 207.3 187.4 181. 4 147. 6 138.4 160. 8 164. 2 141.6 183.7 191.3 178.7
BOEeS. ...l do.... 3,430 2,925 251.8 251.1 231.1 232.9 190. 8 201. 8 145.4 137.1 150. 0 160. 2 154. 6 186.2 176.6 178, b
Refrigerators. ... ... . __ do.... 6,774 5,982 | 612.1 | r534.0 | 542.8 [ 524.5 339.9 1 343.5| 228.2 | 27L5 339. 1 338.9 | 300.0| 486.4 | 516.3 | 417.6
Freezers * . eeaaas do__._ 2,415 3,220 312.0 227, 6 304.1 339.1 302. 4 262. 8 223.0 210.6 207. 2 216.9 212.8 234.9 276. 4 272. 4
Washers__ ... do.._._ 5, 504 4,952 465.7 | r475.1 474.7 454.9 249.6 185.8 248.2 300.7 315. 6 319.8 354. 4 384.2 403.4 424.3
Dryers (inel. gas). ... do....| 4,256 3,580 | 810.0 | 327.9 | 350.8 | 352.8 | 221.8 | 15L9| 185.6 | 210.0 | 215.6 | 208.4 | 198.2 | 234.0 | 250.9 | 288.1
Vacuum cleaners. ... . ... .o..o....._... do..._{ 19,124 8,470 | 588.2 [ 741.6 | 830.4 | 726.0 | 589.1 | 4583.7 | o . | oooeiioaaiiais 925494 |ocoooi|oaaaaa 101,690.1).._.___.
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-sir, shipments_ thous.. 1,720 1,476 f 115.0 | 110.1 139.1 ) 149.7 111.2 92.5 86.5 78.4 82.7 79.3 79.0 | r85.5 92.7 | o
Ranges, total, sales -.do.... 2, 481 1, 950 134.8 160. 4 184.8 165.7 136.3 139.6 95.8 114.2 141.4 134.0 | r125.0 | * 151.0 121.9 |-
Water heaters (storage), aut ¢, sales___.do.... 3,080 2,560 | 222.6 | 222.4 | 156.0 | 100.8 | 178.5| 178.3| 215.1 | 204.5 | 233.8 | 268.1 | 234.3 {207.8 | 221.5 |...._...
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production t.___ .-thous. sh. tons..{ 6,830 | 16,617 r 505 595 495 615 585 600 520 445 540 270 470 525 | 460 530
Exports. . do... 717 735 48 59 37 78 104 89 39 44 32 68 15 66 2610 PORRR
Price, wholesal .b. car at mine
Bltumin $persh.ton__| 20.044 | 29.972 | 20.951 | 31.421 | 34,116 | 35.464 | 41.711 | 41.711 | 41.711 | 41. 711 | 41.711 | 41.711 | 46.428 46,428 | 46,428 | 46.428
ous:
Produetiont.. __________________ thous. sh. tons..| 591,738 | 601,000 | 49,206 | 51,604 | 52.472 | 60,293 | 33,504 | 30,980 | 54,885 | 51,135 | 51,910 |r53,135 Ir55,370 |r55,730 | 45,560 | 49,345
" Revised.  » Preliminary. ! Annual data; monthly or quarterly revisions not avail. CRevised data for Jan. 1971-Apr. 1973 are in the Jan. 1975 SURVEY. Subsequent revisions

2 Excludes figures for rubber-tired dozers.
other periods, 4 weeks.

valued at $_153.l mil.). ¢ Data are for 6 weeks.
for Nov. 1974, mostly in the automotive industry.

10 May-July.

3 For month shown.

ed d 4 Data cover 5 weeks;
h § Beginning 1st qtr. 1974, tractor shovelloader class excludes
shipments of tractor shovel-loader/backhoes (front engine mount); of this type, data for the
tractor chassis only are now included in the wheel tractor class (year 1974 data, 22,235 units
7 Reflects unusually large cancellations
I i 8 Effective Jan. 1975 (and for correspond-
ing restated year-ago moqth), the total includes shipments of trash compactors; data for com-
pactors are not included in annual totals or in figures for other months of 1974.
t Efiective June 1973 SURVEY, index revised back 1o 1970,

® Jan.-Apr.

ported directly for resale.
* Price index (Natl. and Southern

of Home Appliance Manufacturers).

See Aug. 1975 SURVEY. .

FEffective Jan. 1973, data reflect total market as follows: Sets produced in the United States,
imports by U.S. manufacturers for sale under their brand name and, beginning 1973, sets im -
¢ Includes data not shown separately.
Industrial Distributors Associations), based on U.8.
Dept. Labor prices of 10 industrial supply/equipment prod. groups weighted according to
survey of Assn. members’ distributors sales (series avail. back to 1967). Appliances (Assn.
tMonthly revisions back to 1972 will be shown later.

(beginning Jan. 1974), incorporate gross new orders from all reporting groups, comparable
with data prior to 1974.



September 1975 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated in footnotes below, data 1973 | 1974 1974 1575
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. May | June | July | Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~-Continued
Bituminous—Continued $
Industrial consumption and retail deliveries,
total @ -..thous. sh. tons..| 556,022 (r551,804 | 48,187 | 48,647 | 44,371 | 45,670 | 44,580 | 47,436 | 49,660 | 45,725 | 47,306 | 43,753 |r 42,683
Electric power utilities__. 386,879 |388,745 | 35,550 | 35,525 | 30,810 { 31,734 | 31,993 | 34,876 | 35,547 | 31,982 | 32,833 | 30,333 | 30,128
Mf{g. and mining industries, total ____.___ do_._.| 160,827 | 154,139 { 12,250 | 12,573 | 12,792 | 13,118 | 11,761 | 11,605 | 13,001 | 13,052 | 13,860 | 13,021 | 12,268
Coke plants (oven and beehive)._.._.._ do....| 93,634 | 89,665 7,770 ¢ 7,689 7,507 7,683 6, 581 6,135 7,205 | 7,031 7,880 7,427 7,282
Retall deliveries to other consumers.._._. do_.._| 8,200 8,840 380 540 760 810 {20 950 1,121 690 703 396 283 335 [ccoeei oo
8tocks, Industrial and retail dealers’, end of period,
total . ___ .. thous, sh, tons__| 103,022 | 95,572 ] 106,491 {105,810 (109, 205 | 116,514 |108,710 | 95,572 | 95,15% | 97,164 | 97,904 102,745 {109,796 |114,791
Electric power utilities. 85,512 | 82,675 | 90,380 | 88,800 | 91,560 i 97,266 | 92,790 | 82,675 | 81,603 | 80,026 | 80,859 | 85,692 | 92,054 | 96,616
Mfg. and mining indus 17,220 12,617 | 15,701 | 16,560 | 17,125 | 18,738 | 15,576 | 12,617 | 13,252 | 16,813 | 16,766 | 16,793 | 17,428 | 17,796
Oven-coke plants_._ . ... ... 6,875 6, 037 6,506 | 6,720 | 7,115 | 8,348 | 7,246 6,037 | 7,140 | 8,010 8,665 | 8,980 9,603 ,
Retall dealers._ . ...oooouoooooao.l do.__. 290 280 410 450 520 510 344 280 213 325 279 260 314 379 f oo e
5 qaT0] o £ U do....| 52,870 | 59,926 | 5,807 | 5.088 { 4,893 | 7,342 | 6,744 | 2,787 | 4,254 | 4,470 | 5,653 | 6,159 | 7,011 | 6,269 | 4,691 |......_.
Price, wholesale*_ .. .____..... Index, 1967=100.. 222.5 339.5| 351.9 366.2 | 379.1 402.6 | 402.5 435.4 | 435.9 | 415.4 | 391.8 390.8 | 389.6 | 386.0| 382.0| 377.3
COKE
Production:
2 829 792 61 63 66 69 64 62 65 68 67 67
63,496 | 2 60.737 5,251 5,219 5, 056 5,214 4,427 4,067 4,924 4,750 5,324 5,030
26,458 | 24,749 ] 2,172 2,169 2,033 2,066 1,975 2,192 | 2,178 1,965 2,104 | 2,043
Stocks, end of period:
Oven-coke plants, total ___________.._______ do..._ 1,184 9351 1,146 | 1,197 { 1,321 | 1,298 [ 1,064 935 | 1,054 | 1,262 | 1,442 | 1,733
At furnace plants_. .. _--do____ 1,113 910 1,116 1,167 1,293 1,269 1,033 910 1,025 1,219 1,372 1,634
Atmerchant plants____.________________. do__.. 71 25 30 31 2R 29 31 25 29 4. 70 99
Petroleum coke. .. .. __________________ do__..[ 1,995 1,084 1 1,314 | 1,271 | 1,306 | 1,294 | 1,243 | 1,084 | 1,077 | 1,090 [ 1,142 | 1,191
L 5 4 915] ¢ £ TS do..._ 1,395 1,278 134 109 44 99 107 65 105 127 109 132
PETROLEUM AND PRODUCTS
Crude petroleum:
Ofl wells completed____________._____.__ number__| 29,902 | 12,718 1,008 | 1,210 | 1,200 1.131 1,088 | 1,339 1,299 1, 097 1,341 1,181 1,100 1,246 1,229 1,272
Price, wholesale*__ _Index, 1967==100. 126.0 211.8 | 224.4 225.2 225.4 226.2 231.0 223.0 223.1 228.6 | 230.2 | 232.2 234.2 | 256.0 | 250.4 256.1
Runstostils ©____________.___________ mil. bbl..| 4,537.3 |24,631.6 414. 1 409.1 380.0 398.3 386.0 404. 9 395. 8 353.9 384.3 368.3 384.7 385.6 |, leeeeeaos
Reflnery operating ratio____.______ % of capacity.. 91 I8 91 90 86 87 87 88 85 85 83 82 % 2N SR SRR IO
All olls, supply, demand, and stocks:
N%w s&lprt)}y, totalgPt. ... mil. bbl__} 6,280.5 | 6,050.7 | 525.1 519.7 489.4 509. 4 500.6 517.8 | 525.1 460.0 | 492.6 454.4 | 470.9
roduction:
Crude petrolenmt__.________________.__ do.___| 3,360.9 | 3,199.3 ] 271.4 269.1 [6252,9 | 5267.1 | 5257.1 | 5263.9 | 261.6 240.1 262.8 253.2 | 259.5
L Natltlml-;ms plant lquidst ... do....| 645.1 629.2 52.6 53.4 50.1 53.2 51.8 52.7 515 46.9 52.2 50.2 50.9
mports:
Crude and unfinished ofls......_..__.._ do....| 1,234.2 | 1,313.4 130.6 | 125.4 115.4 120. 4 120.7 122.2 125.8 108.5 114.7 102.2 108.9
Reflned productst. . ... do....| 1,049.3 908.8 70.5 716 65.3 70.3 79.1 84.0 86.2 64.4 63.0 48.8 51.6
Change In stocks, al! olls (decrease,—).__ do._... 49.3 65.3 27.2 13.5 12.9 —8.2 —2.3 | —29.7 |8—-22.0 | —12.9 —9.9 [r=19.2 | r12.2
DeEmundt, total®t . L. 6,401.7 | 6,150.0 | 513.2 | 520.6 | 484.9 | 534.6 522.0 | 565.1 564.5 | 485.3 | 512.4 486.9 474.9
xports:
Crude petroleum .7 1.1 0 0 0 0 0 0 .8 .9 .3 ® 0
Refined products 83.7 79.4 7.8 7.7 5.1 6.8 5.6 7.2 6.2 6.0 6.3 5.7 6.3
Domestic product demand, total 9 ®t....do_...| 6,317.3 | 6,069.5 505.3 | 512.9 | 479.8 | 527.8 516.4 557.9 557.5 | 478.4 | 505.8 481.2 | 468.6
Gasoline} d 2,402.41 217.1 220.7 193.0 | 209.7 197.6 204.3 103.4 171.7 197.1 202.7 | 214.1
Kerosene .. __ . . .l 64.4 3.9 4.4 4.1 6.0 5.9 7.6 6.8 7.1 5.2 4.4 3.0
Distillate fuel oilt...____ . _____________ 71. 4 71.2 71.3 88.8 04.4 | 119.5} 122.5| 106.5 | 102.1 92.8 73.9
Residual fuel oflt 75. 4 78.7 73.6 80.9 84.6 91.9 100.5 79.8 82.7 66.8 63.5
Jetfueld. . .. ... 3L9 32.0 33.3 31.3 3Lo 32.3 32.3 30.1 30.4 30.2 30.3
Lubrlcants}. .. _______ .. 5.0 4.5 4.9 5.0 4.4 4.4 4.5 3.2 3.2 4.3 4.2
Asphalt._____ 20.1 20. 4 19.2 19. 4 12,1 6.7 5.6 5.3 6.1 9.1 12.7
Liquefled gases} 3.1 387.2| 40.2| 457 | 47.4| 520 525| 4.9 430/| 368! 30.7
Stocks, end of period, total._.._____________ 1,087.4 |1,101.0 |1,113.8 |1,105.7 |1,103.3 [¢1,121.1 | 1,099.1 | 1,086.2 |1,076.4 |r1,057.2 (1,069.4
Crudepetroleum____.________________. 268.7 | 264 266.7 | 269.4 | 271.1 | 265.0 | 270.5 | 276.8 { 280.0 | r281.9 | r281.0
Unfinished oils, natural gasoline, etc 125. 6 1222 118.6 118. 4 117.2 113.6 105.3 106. 8 110. 5 114.1 121.2
Reflned produets. ... ___________._._. 693.2 | 713.9 | 728.5 | 717.8 | 7V15.0 |4742.5| 723.4 | 702.7 | 685.9 | 661.2] 667.
Refined petroleum products:
Gasoline (incl. aviation):
Production.. . . _________________. 212.2 | 213.0{ 195.6 | 197.8 | 190.1 | 200.1 | 203.0 | 176.7 | 189.2 | 182.3 | 19L.1 |._______|....._..
Exportst.________ ) 2O (1) () . (1) . (1 ) ! [ R B
Stocks, end of perfod__________._____._____ 222.2 | 2221 | 230.7 | 224.1 | 221.9 |4228.3 | 245.9 | 255.4 | 252.1 | 235.7 | 217.0| 210.0 |.__._...
Prices (excl. aviation):
Wholesale, regular*_________ Index, 2/73=100..] 109.9 178.4 | 196.6 | 196.1 | 197.4 | 196.2 | 186.7 | 184.9| 187.0| 189.1 | 191.1 | 193.3 | 199.0 | 206.8 | 215.5 | 228.9
Retail (regular grade, excl. taxes), 55 cities
(mid-month) §...._.__.__.___.___ $ per gal__ . 269 404 436 | .437 .430 | .409 407 | 412 | .423 | 422 | .425 | .428 .438 | 452 474 .480
Aviation gasoline:
Production. ... ... ____ . _______ mil. bbl.. 16.4 15.9 1.6 1.7 1.9 1.3 1.3 1.0 11 .9 -9 -9 1.1
4 .2 .1 O] .1 O] ) (O] O] ) Q] (O] Q] O]
Stocks, end of perio do._.. 3.9 43.5 3.3 3.1 3.6 3.3 3.5 3.5 3.6 3.5 3.3 3.0 3.0
Kerosene:
Production 80.1 56.9 3.7 4.1 4.1 5.8 5.4 6.0 6.1 5.7 4.9 4.5 /% (Y R ER,
Stocks, end of period.. 21,0 | 416.9 17.2 17.1 17.1 17.0 16.7 | 416.9 16.5 15.3 15.2 15.3 16.5 15,4 |
Price, wholesale (light distillate)
Index, 1967=100.. 128.0 226.7 241,71 250.2 256.8 | 254.7 261.4 1 257.91 253.7 267.2 1 274.9 273.6 280.6 1 284.6 283.7 1 299.1

r Revised.
months.

¥ Less than 50 thousand barrels.

distillation facilities.
comparable with those for earlier periods.

a later date.
¢ Includes data not shown separately.

Les: ? Reflects revisions not available by
) 3 Beginning Jan. 1974, data may reflect input of lease condensate, natural gas plant
liquids, unfinished oils, and other hydrocarbons which are processed through the crude oil
No comparable data for earlier periods are available.

Dec. 1974, stocks reflect data from approximately 100 additional bulk terminals

4 Beginning
1 and are not
mpar | No earlier data are available for these terminals.

Adjustments affecting supply and demand data will be available from Bureau of Mines at
¢ Not comparable with earlier periods; See note 4 for this page.
§ Includes nonmarketable catalyst coke.

shown separately.

see note 3 for this page.

kerosene see also similar note on p. S-36.

& Includes small amounts of ‘‘other hydrocarbons and hydrogen refinery input,”” not
t Monthly revisions back to 1972 will be shown later. .
@ Beginning March 1974 SURVEY, data are restated to account for processing gain and
crude losses not previously included; comparable data for earlier periods will be shown later.
OEflective with Jan. 1974 data, series known as * Gross input to crude oil distillation units’ ;
*New Series. The source has discontinued prices for the former
specification. Comparable indexes for earlier periods will be shown later. For gasoline and

fBeginning June 1975 SURVEY, the prices for all
months have been transferred forward (i.e., Dec. price moved into Jan. pericd) since they are
for “mid-month” instead of ‘‘1st of month’’ as formerly.



S-36 SURVEY OF CURRENT BUSINESS September 1975
1973 l 1974» 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feh. Mar Apr. May | June July ‘ Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:

Production. ... o o.__..C mil. bbl__{ 1,030.2 974.0 86.6 83.9 76.6 83.7 84.0 90.7 88.4 75.0 78.5 74.6 75.4

Importst.._. ....Go____ 143.1 102.5 6.6 3.5 4.3 6.6 13.3 16.0 10.0 8.5 7.9 3.3 4.2

Exports. ... d 3. .9 .1 0] ) (2 .1 .1 *) .1 ) .1 ®)

Stocks, end of period..__ 196.5 | €223.8 | 182.5| 198.7 | 208.3 | 209.9{ 212.9 |4223.8 199.8 ¢ 176.7 | 161.1 146.3 | 152.1

Price, wholesale (middle di

139.7 272,0 | 288.9| 294.8 1 298.8] 297.9( 296.0( 300.1 299.1 | 297.5 | 294.6 | 294.9 296.1
Residual fuel ofl:

Production._ o .. 354.6 390.5 32.7 33.1 310 34.1 36.9 41. 4 43.9 37.9 40.3 37.3

Imports}.... 676.2 573.8 44.4 47.4 42,0 45.4 49.1 50.0 51.0 39.3 40.1 31.4

Exportst ... ... 8.5 5, .2 .9 .5 .5 .2 .5 .5 .5 .3 .2

Btocks, end of perlod_. ... ____..___. do.... 53.5 74,9 59.8 61.0 60.3 58.7 60.4 1 474.9 69.2 66.5 64.1 66.3

Price, wholesale*._._........ Index, 1967=100...| 190.4 485.4 | 476.2 | 533.8 | 449.4  519.5| 506.6 | 514.8 | 604.4 | 515.8 | 528.2 | 534.6

Jet fuel:
Production.._____________________.__. 313.7 305.1 24.9 25.0 26.0 26.9 25.9 26.7 25.8 23.4 27.8 25.9 26,7 |coce oo et
Stocks, end of period 28.5 429.8 31.7 310 30.2 30.6 20.6 | 429.8 30.3 29.1 30.5 30.3 30.7 29,3 |ocoo|eia oo
Lubricants:

Produetlon____ .. do____ 68.7 70.7 6.0 6.0 5.8 5.9 5.8 5.8 4.9 3.7 4.6 4.4

Exports} 12.7 11.9 1.3 1.0 .8 .9 Lo .8 .8 .8 .6 7

8tocks, end of period 12.2 416.1 13.8 14.4 14.7 14.9 15.4 { 416.1 15.7 15.6 16.5 16.0

Asphalt:
Produetlon_________________________.__ mil. bbl__ 167.9 164.2 17.6 17.8 15.6 16.8 13.3 10.8 8.2 7.5 9.2 9.4 13.1 ||
Stocks, end of perfod._ ... _.___ do.._. 15.0 | +42L.6 22.7 20.2 17.3 15.4 17.0 | ¢21.6 24.4 26.9 30.2 30.7 31.6 p2* 2 T IR U
Liquefled gases (Incl. ethane and ethylene):

Production, total_____________________ 583.9 571.3 47.9 48,2 45.9 48.6 46.5 47.4 47.6 43.0 47.4 44.9 46.2 1. i
At gas processing plants (L.P.G.)___ 447.0 447.9 36.6 37.0 35.5 38.4 37.5 38.6 38.0 34.7 38.7 36.7 37.0
At reflneries (L.R.G) ... ___________... do____ 136.8 123.3 11.3 1.2 10.4 10.2 9.0 8.9 9.5 8.3 8.7 8.2 9.3

Stocks (at plants and refineries) . ____.._.. do_... 98.6 | ¢112.5 124.4{ 130.7 | 131.3 | 1289 122.4 | 4112.5 102.8 98.5 97.1 101.4 | 111.7

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts....___________. thous. cords (128 cu. ft.)__| 73,180 | 78,073 | 6,556 | 6,750 | 6,428 | 7,175 | 6,234 [ 5,945 | 5800 | 5,38 | 5056 4,802| 5, 073
Consumption d 75,030 6,187 6, 306 6,033 | 6,594 6,019 5,505 5,868 | 5,325 5,527 5,059 | 5,155
wSt:Jcks, endofperfod__.____________________ do___. 4,611 7,995 | 6,129 | 6,565 | 6,975 | 7,629 | 7,521 | 7,995 7,994 [ 7,702 | 7,477 | 6,764 | 6,372
aste paper:
Consumption_..______.__________ thous. sh. tons..| 12,374 | 11,973 | 1,005 | 1,068 958 998 844 649 740 693 699 770 r744
Btocks, end of perfod. . . ... . ... .. do.__. 516 848 768 795 821 879 877 848 787 826 795 775 r 755
WOODPULP
Productlon:
Total, all grades. _.___..___._____ thous. sh. tons__ 48,218 | 3,931 | 4,116 | 3,867 | 4,334 [ 3,018 | 3,372 3,727 | 3,401 | 53,221
Dissolving and special alpha. . .__._.____ do 1,772 128 144 148 161 152 125 138 12 117
_.do_ 32,322 2,665 2,797 2,565 2,920 | 2,699 2,286 | 32,568 2,305 2,289
.. do_.__ 2,304 188 195 191 199 198 192 203 170 176

Groundwood.__.___.____.___ . ____..___.__ do 4,492 337 356 340 369 370 347 365 333 362

Deflbrated or exploded, screenings, ete__.do__._; 2,595 { 3,379 267 254 282 333 210 198 203 2110 (9

Soda and semichemical . ________________ do. .. 4, 3,929 347 370 343 353 288 225 3250 250 277

8tocks, end of perfod:
Total, allmills___._____________________.__. 797 793 792 749 654 697 797 964 934 | 1,179

Pulpmills______.._____ 174 356 346 209 152 162 174 351 423 630

Paper and board mills. _ 524 363 371 380 415 441 524 526 434 470

Nonpapermills..__.__________________. . 100 74 76 71 88 94 100 86 78 78

Exports, all grades, total.___.___________._____ 12,802 206 267 221 216 215 259 260 261 255
Dissolving and spectal alpha__ 788 49 64 59 67 69 66 7 69 75
Allother ... __ . . _.. 12,015 157 203 162 149 146 193 185 192 180

Imports, all grades, total _____________________ 14,123 330 367 308 384 297 312 267 238 296 248 245 278 267 |-
Dissolving and special slpha__ 221 18 16 17 35 9 16 9 9 17 10 24 13 A
Allother . _______ . 13,902 312 351 290 349 288 296 258 229 278 243 235 254 256 | .-

PAPER AND PAPER PRODUCTS

Paper and board:
Production (Bu. of the Census):

All grades, total, unadjusted.._thous. sh. tons._| 61,684 | 60,180 | 5,017 | 5,341 | 4,779 | 4,740 | 4,713 | 3,038 | 4,200 | 3,937 | 4, 011 | 4,049 [r4,184 1 4,220 | ... [-ooaenot
Paper..______._____ 26,485 1 2,150 | 2,261 2,101 | 2,189 | 2,204 | 1,993 ] 2,096 { 1,778 | 1,787 1,768 171,799 | 1,849 ' ).
Paperboard 28,429 2, 409 2,599 2,237 | 2,156 2,177 1,679 1,835 1,848 1,852 1,886 | 71,985 1,968 |-ooceeocfoaannos
Wet-machine board____.___ 135 12 10 10 10 8 7 8 7 -2 N P PO
Construction paper and boa 5,132 446 470 431 394 325 260 261 304 365 387 7 392 396 [-omo)ee

Wholesale price indexes:

Book paper, A grade_ ..____.________ 140.9 146.3 152.1 152. 8 159.6 159.6 159.6

Paperboard.____._______ 152.2 | 158.0 | 166.4 | 165.3 | 166.3 | 166.4 | 170.3 . . .

Building paper and board 123.5 1 124.4 1 125.1 125.1 ] 123.9 1 120.9 1 121.3 124.4 1 123.6 | 123.4 | 1257 1 126.2 127.4 127.7

" Revised.  » Preliminary. tinued prices for the former specification. The index shown is developed from revenue and

! Reported annual total; revisions not allocated to

ual the months. 2 Tess than 50 thousand
barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate;

not comparable with data for earlier periods. 4 See note 4 for p. S-35.

° Beginning March 1975, data for defibrated or exploded, screenings etc., not available;

not comparable with those for earlier periods.

{Monthly revisions back to 1971 will be shown later.
New series. The Bureau of Labor Statistics has revised its pricing program and discon-

available upon request.

volume data collected directly from petroleum companies. The pricing formerly was based
on spot quotations in trade journals, which over the past year have come to represent a
decreasing portion of domestic transactions. Because of the time required to collect the new
data there will be a one-month lag in pricing; e.g. the May index reflects changes in prices
from Mar. to Apr. Except for gasoline, (p. $-35) comparable data prior to April 1973 are



September 1975

SURVEY OF CURRENT BUSINESS

Unless otherwises stated in footnotes below, data 1973 1974 1974 1975
through 1972 g{\d descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb., | Mar. | Apr. | May | June | July ! Aug.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
QGroundwood paper, uncoated:
Orders, NewW. ... ..o..occeeeoaon thous.sh.tons..{ 1,240 | r1,255 133 125 115 140 86 90 96 r93 r74 r 93 102 oo
Orders, unfilled, end of period. _ ... _....do..._ 153 r 167 209 195 199 209 156 154 149 157 | ri71 180 | ri182
Shipments. .. s do....| 1,208 1,246 119 130 110 129 101 98 93 76 86 88 92
Coated paper:
Orders, N8W ... .« o eeoiiaeraaeoaoas do....[ 3729] r3,642 288 306 278 303 268 250 266 222 232 222 246
Orders, unfilled, end of period -.do.... 410 r 296 409 386 362 349 324 317 282 254 221 199 207
Shipments. .. ...l do....| 3,825 3,832 301 334 309 323 294 279 285 258 258 248 243
Uncoated free sheet papers:}
Orders, new. 6,701 | 6,355 571 538 559 533 432 333 356 317 | r364 r400 | r416 415
Shipments...._....._... 6,851 6, 946 584 604 563 624 548 433 432 358 | r384 r395 | r432 436
Unbleached kraft packagin
rting papers:
Or‘:;'ers, ﬁepwl,) ............................ do....| 3,987 4,135 324 328 341 352 368 328 332 269 223 238 268 278 | e
Orders, unfilled, end of peried ..do.._. 193 135 209 201 207 183 144 135 129 111 109 111 123 121
Shipments. . ........._.... ..do... 4,019 4,187 337 339 337 378 367 337 339 287 225 236 256 270
Tissue paper, production__ ... .. ... ... do....| 4,039 4,085 331 350 331 358 349 321 341 315 333 333 335 327
Newsprint:
Canada:
Production. .. ... oL do.__. 9,140 | 39,548 802 825 763 816 767 773 823 760 824 771 801 759 645 ...
Shipments from mills_ _______ . 9,199 | 39,597 830 813 764 849 760 830 751 711 91 748 806 787
Stocks at mills, end of perlod 193 3143 215 227 226 193 200 143 216 265 298 321 317 289
United States:
Produetlon. ... ... do.._.| 3,678 33,481 286 278 257 311 314 281 326 291 321 272 260 r 284 285 | ...
Shipments from mills______.__ _do.__ 3,682 | 33,480 287 282 258 311 310 284 324 285 314 270 261 r 281
Stocks at mills, end of period__________.. do. . 323 28 24 23 23 26 23 23 29 36 38 36 39
Consumption by publishersg™...._.__._.. do... 7,658 | 37,022 536 559 579 618 597 578 503 477 548 540 569 529 482 | ... ..
Stocks at and in transit to publishers, end of
period .. ... thous. sh. tons.. 603 3 827 756 7 744 763 774 827 894 954 | 1,016 | 1,035 | 1,014 | 1,046 | 1,090 | _....__
TIPOTS_ . do.__ 7,410 7,399 579 615 589 637 537 630 656 575 553 565 536 552 537 | ..
Price, rolls, contract, f.0.b. mfll. freight allowed
or dellvered......_............ thous.sh.ton._{ 4122.2 | 4151.2 | 148.6 | 160.8 | 164.4 | 164.4 | 164.4 | 164.4 | 181.8 | 181.8 | 181.8 | 184.7 | 184.7 | 184.7 | 184.7 | 184.7
Paperhoard (American Paper Institute):
Orders, new (weekly avg.)_..____ thous. sh. tons.. 518 342 r 549 539 516 r 538 469 342 447 450 406 445 479 473 469 497
Orders,unfilled §__ .. . ... do___. 1, 603 876 | 71,619 1, 507 1,444 (71,347 1,174 876 943 888 841 883 871 856 981 997
Production, total (weekly avg.) ... ......... do.... 569 556 546 586 531 562 525 395 432 471 427 448 474 482 434 512
Paper products:
Shipping containers, corrugated and solld fiber,
shipments.._._._________ mil. sq. ft. surf. area.. | 1228,052 | 1216,072 | 17,798 | 18,666 | 17,066 | 18,432 | 15,461 | 12,493 | 14,474 | 13,571 | 14,571 | 15,379 | 15,986 |r 15,441 |r 15,816 |__.__...
Folding paper boxes......._..... thous. sh. tons__| 2,614.0| 2,560.0 | 201.3 | 223.7 | 211.6 | 227.8 | 190.8 | 193.7 | 190.9 | 177.2| 182.3 {r192.4 [r186.1 | 180.3 [ 186.5 | _.___..
mil $_.| 1,460.0] 1,700.0 | 135.0 [ 155.0| 149.4 | 163.2 | 139.1 | 142.3 | 141.3 | 131.9 |~ 135.9 |~ 142.4 |7 139.0 |~ 142.3 | 136.2 |.._____.
RUBBER AND RUBBER PRODUCTS
| i
RUBBER
Natural rubber: !
Consumptlon. . ._.___________..__ thous. Ig. tons_ ., 2685.44 | 707.72 | 50.61 | 58.98 | 59.31 | 68.56 | 57.24 | 49.18 | $57.68 | 50.84 | 50.00 | 53.12 | 5551 | 55.09
Stocks, end of perfod._________.___________. do._..[2122.44 ' 135.37 | 152.91 | 152.75 | 140.78 | 127.82 . 122.52 | 135.37 [5125.55 | 126.88 | 126.89 | 125.44 | 113.14 | 125.15
Imports, {ncl. latex and guayule. __________ do....[2642.91 | 68132 73.52 | 55.03 | €8.28 | 35.09 ; 4516 59.85| 68.17 ) 41.26 | 51.46 | 52.34 | 32.65 | 5841
Price, wholesalo, smoked sheets (N.Y.)..$ per1h._ . 351 .398 .343 .348 .320 .320 .275 .315 .290 . 285 .293 .203 .285 | r.293
Synthetic rubber:
Production..__. 2,585.49 | 2,476.8 | 204.22 | 209.43 | 206.43 | 203.35 | 184.48 | 153.83 [$153.99 | 134.24 | 136.68 r138.71 { 153.63 | 149.78
Consumption do. . |2,400.84 | 2,351.2 § 174.60 | 203.46 { 196.82 | 213.40 | 174.65 | 140.04 {4164.84 | 154.44 | 135.04 | 149.15 | 149.30 | 153.40
Stocks, end of perfod____.._..______________ do._..|2520.99 609.8 | 552.13 | 568.81 | 558.12 | 551.39 | 576.78 | 609.80 {5596.02 | 590.19 | 479.26 [v426.60 | 424.70 § 414.02
Exports (Bu.of Census)___.___._______._____ do._..| 275.84 267.12 21.08 25.78 | 21.05 18.00 19.13 | 16.80 14.52 [ 17.05 15. 06 17.17 15. 69 16.78
Reclalmed rubber:
Produetion. _ ... . .. ... do....{2201.02 150. 85 12,12 13.37 11.50 | 13.94 10.90 9.33§ 59.21 7.74 6.36 5. 60 8.85
Consumption________________.________ ____ do._..{2163.71 142.29 10. 88 12,04 10.50 | 12.39 8.71 8.06 ] 59.18 7.63 8.10 8.23 8.68
Stocks, end of period.___.____...___________ do_...f2 20.96 15.23 | 15.46 | 16.27 | 17.45| 17.39 | 16.62 | 15.23 ] £615.66 | 14.61 | 16.10 | 14.14 | 13.53
TIRES AND TUBES
Pneumat!c casings, automotive:
Produetion. .. . .. ... 223,418 | 211,390 | 14,484 | 17,454 | 17,426 | 19,737 | 15,245 | 12,294 | 14,753 | 13,184 | 12,107 | 15,222 | 15,677 | 16,678 | 14,531 [_.__.__.
Shipments,total___________._________ .. 238,883 | 209,418 [ 17,800 | 17.643 | 19,285 | 20,552 | 13,836 | 10,736 | 11,823 | 11,725 | 15,316
Original equipment.___. 69, 600 55,245 4,243 | 3,765 5,073 | 5,571 4,332 2,644 2,984 | 2,743 | 3,577
Replacement equipment 165,183 | 145,449 | 12,985 | 13,119 | 13,288 | 13,952 8, 689 7, 500 8,310 | 8,484 | 11,147
Exports .. L1 8,724 572 759 924 | 1,029 815 591 529 497 591
Stocks, end of period___..._________._..____ 50,275 | 55,242 | 53,469 | 53,260 | 51,645 | 50,851 | 53,321 | 55,242 | 58,758 | 60,970 | 57,721
Exports (Bu.of Census) . _._______.__..___. 4,393 9,229 63 47 828 | 1,038 916 646 487 498 601
Inner tubes, automotive: {
Production.__._. 38,701 © 41,415 [ 2,895 | 3,312 | 3,417 3,902 | 3,400 | 2,853 | 3,449 | 2,884 | 2,335 | 2,708 | 2,656 | 2,685 | 2,497 I ...
Shipments ... 44,710 46,227 | 3,679 | 3.826 | 3,899 | 4,387 | 3,467 | 2,980 1 3,302 | 2,599 | 2,644 | 2,830 | 2,734 | 3,090, 2,889 \_.......
Stocks,end of perfod . ... ________________ 8,566 | 8,755 | 8,548 | 8,150 | 8,212] 7,250 | 8,558 | 8,755| 9,360 | 9,782 | 9,658 | 9,838 | 9,921 | 9,669 | 9,476 ... .._.
Exports (Bu. of Census)...____._.__.._____. do..__| 1,290 | 3,608 329 39 204 418 421 303 442 321 253 425 351 | 390 217 Joeeennnn
! i i

 Revised.  » Preliminary. ! Reported annual total; revisions not allocated to months.

! Publication of monthly rubber statistics was discontinued by the Census Bureau eflective
with the Dec. 1972 renort (Series M30A). Data beginning Jan. 1973 are from the R'ibber
Manufscturers Association and are not strictly comparable with earlier data.
Janusary 1974, data reflect reduction in basis weight of newsprint from 32 to 30 1bs. for 500
sheets measuring 24" x 36""; data for January 1974 on 32-1b. basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289; shipments, 285;
mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676.

3 Beginning

4{Beginning

Feb. 1975, data reflect indexes in lieu of dollar amounts formerly shown.

(thous.) beginning Jan. 1975. .
} Represents the sum of uncoated book paper and writing and related papers (including thin
paper) formerly shown separately; data for new orders no longer available for the individual

items.

5 Metric tons

JAsreported by publishers accounting for about 75 percent of total newsprint consumption.
§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.

¢ Corrected.
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9
Unless otherwise stated in footnotes below, data 1973 l 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusal July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
g.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, inished cement__........_._.thous. bbl._| 459,560 {1431,068 | 42,734 | 45,229 | 41,580 | 45,457 30,739 | 23,181 | 19,191 | 17,553 | 21,787 | 28,771 | 34,101 | 36,266 | 38,910 |.._.__.__
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) .
mil. standard brick_.| 8,674.1 | 6,673.0 | 658.9 610.6 540, 4 595.1 444.2 346. 4 321.2 292, 6 352.8 | 487.8 | r531.3 555.7 {oceeeo oot
Btructural tile, except facing._._ thous. sh. tons.. 94.2 99.7 8. 7.8 9.6 10.4 9.6 8.6 7.4 8.1 8.9 85| r8.0 T PO IR,
Bower pipe and fittings, vitrified_._.....___ do....| 1,647.0 1 1,454.1( 139.1 | 136.8 | 131.3 | 133.3 98.6 79.7 85.5 65.8 82.5 1 1016 |r112,9 | 1158 |. oo jooooo-.
Facing tile (hollow), glazed and unglazed
mil. brick equivalent. | 122.3 96.9 8.2 7.9 7.9 8.0 6.4 7.2 5.9 58 6.3 6.5 r7.5 6.0 [ccooemnfoaat
Floor and wall tile and accessorles, glazed and un-
glazed. oo ..l mil. sq. ft_. 300.6 273.2 24.1 23.7 22.4 23.1 19.7 17.0 19.6 17.3 20.3 20.6 | r19.7 19.2 |eooe el
Price index, brick (common), f.c.b, plant or
N.Y.dock. ... 1967=100__ 130.8 143.5 | 142.2 | 146.7 147.8 149.1 149.1 151.0 151.0 | 154.2 | 155.0 | 155.4 156.6 159. 9 160.7 163.0
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments............__. thous. §..| 597,645 | 543,382 1. ______.{........ 136,255 |-coeeooifcncnnnn 112,619 [ocomooo]omamaee 781,610 ... |oeaemao. 100,155 || ...
Sheet (window) glass, shipments.______.___ do____| 152,242 | 132,541 |.__...__|._.._... 31,842 |oomoii s P I  FR 15,522 [ feeeaoaos 15,026 | o |oeaooo.
Plate and other flat glass, shipments.._._.. do..__{ 445,403 | 410,841 | _______|........ 103,518 feoeeeoofoaaeaas 1250 Jevoeeo]acemeas 66,088 | .. feeeeenan 85,129 |occceofemaaaaan
Glass contalners:
Production. . .oooooioioiaiiiiii il thous. gross..| 279,027 | 280,397 | 25,086 | 25,995 | 22,831 | 25,670 | 21,641 | 17,080 | 22,645 | 21,369 | 22,822 | 22,984 | 22,937 |r 24,221 | 25,252 | ____.__
Shipments, domestle, total......_.....__... do....| 274,295 | 273,709 | 24,575 | 27,704 | 22,117 | 21,141 | 19,367 | 19,148 | 24,160 | 17,853 | 21,268 | 22,603 | 23,764 | 25,350 | 20,424 | _______
arrow-neck containers:
23,634 | 24,491 | 1,975 2,704 | 2,361 1,662 1,574 1,425 | 2,010 1,717 | 1,848 1,983 | 2,185 | r2,128 | 2,248
71,000 | 65,631 6,527 | 6,287 1 5,222 1 4,592 | 4,665 5,051 { 5,299 3,557 | 5,198 5,127 | 5,804 [ 6,336 | 7,710
.......... 61,659 66, 605 6,980 | 6,909 | 5,396 | 5,241 4, 558 4,881 | 5,661 5,119 | 5,794 | 6,606 6,654 | 77,480 | 7,804
Liquor and wine...______._....._.._... 22,729 | 22,563 | 1,606 | 2,060 | 1,560 | 1,058 | 1,773} 1,792 | 2,194 | 1,528 | 1,805 | 2,020 | 1,027 | r1,994 | 1,877
Wide-mouth contalners:
Food (Incl. packer’s tumblers, jelly glasses,
and fruit jars) thous. gross..| 69,120 | 59,700 | 4,949 | 6,574 | 4,776 | 5050 | 4,561 | 4,080 ] 6,060 | 3,791 | 4,452 | 4,345 | 4,713 [ r5004 | 6,722 [__..__.
Dalry products do.... 197 148 9 12 9 13 13 12 14 9 9 7 10 |- 2 DO
Narrow-neck and Wide-mouth containers:
Medicinal and toflet__._____.___________ o....| 31,526 | 30,231 { 2,222 | 2,752 | 2,452 { 2,249 | 1,903 | 1,661 | 2,479 | 1,872 | 1,867 2,227 | 2,070 | r2,060 | 2,514 | _______
Household and industrial ... ........ do....| 4,421 4,326 307 406 341 376 320 246 443 260 297 288 314 r 329 451 (o.o.._.
Btocks, end of perlod.... ... .. _....... do....| 35,925 | 37,500 | 35,231 | 83,155 | 33,605 | 37,951 | 39,802 | 37,500 | 35,551 | 38,716 | 40,718 | 40,817 | 39,655 |r 38,139 | 33,5563 |......_
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crude gypsumt_._._......._._.. thous. sh. tons._| 13,806 | 12,855 |._______|..._.... 8,170 {occeeo] e 2,601 ||l 2,190 | .o fecmee e e e
Caletned ... ... .. do__._| 112,502 | +10,993 |- TTTITTIIITI TET || 320 |l 006 | el
Imports, crude gypsum. _...o._.ooooceoooo. do....| 17,661 7,424 | {eeeennas 2,233 | e 1,695 |occeoooofrommanns B89 | e e
Bales of gypsum products:
Unealefned. .. . ... . ool 5,525 5,262 |ooooo o 1,504 |ooooaeolommaaa] 945 | e 128 [ e e e
Calcined:
Industrial plasters 349 322 -0 2 AR, FEPRSEUORN I ) PRUPRNPON [PRiiny B - N PR
Building plasters:
Regular basecoat............... .do.... 293 215 54 - -
All other (Incl. Keene’s cement)_.__.._.do._.. 484 416 109 - -
Board products, total . 12,852 3,296 - -
Lath. ... d 260 58 - -
Veneer base........cocoau.. 359 98 - -
Gypsum sheathing_______ 237 54 -
Regular gypsum board._.. .do....| 11,130 9, 408 2,433 -
Type X gypsum board___ do.... ( 2,421 611 - -
Predecorated wallboard. ... ... .c...... do.... 212 168 % 30 PEUUIRS DR B |1 3 AU U B : B A,
TEXTILE PRODUCTS
FABRIC (GRAY)
Knit fabric production off knitting machines (own
use, for sale, on commission), qtrly*__.__. mil. Ib._[ 2,070.8 |r1,965.3 |....._..]........ 493.7 | .. r406.8 |ooooo feao.o. S T: 7% T SR DURUURN USSR I SO
Knitting machines active last working day*.._.thous.. 54, v46,4 ... | 3520 PO N rd6.4 ool /1 P OO DR R FO
Woven fabric (gray goods), weaving mills: ¢
Produectlon, total @ . ......._....__ mil. linear yd_.| 11,765 | 11,054 | 2873 860 837 | 71,044 753 599 | 3846 657 639
Cotton.______... 5,421 4,987 2386 388 379 2 480 346 273 2 406 312 286
Menmade fiber _.______________ 6,214 59771 2480 466 452 [ 2556 400 320 | 2433 339 346
Stocks, total, end of period @ ... 718 1,290 | 1,017 1,071 1,127 1,219 1,252 1,290 1,335 1,292 1,261
otton________ ... .. 285 560 439 458 472 516 543 560 580 572 548
Manmade flber._..__ 428 725 574 609 651 698 704 725 751 715 707
Orders, unfilled, total 3,502 1,797 | 2,875 | 2,576 { 2,386 { 2,155 1,992 | 1,797 | 1,647 | 1,578 | 1,700
Cotton._____.___ 1,559 713 1,255 1,063 1,021 887 768 713 671 621 718
Menmade fiber____. 1,905 1,07t | 1,600 1,496 1,351 1,255 1,211 1,071 964 944 969
COTTON
Cotton (excluding linters):
Production:
GinningsA ... ... .. thous. running bales_ | 312,611 | 411,328 145 543 827 { 4,944 | 8,291 { 10,508 | 11,195 | _____.. 411,328 [ feeieaaae 30 169
Crop estimate. .thous. net weight bales ._| 312,974 [ 411,587 [-woeoo Joomeo || e 411,537 [ oo |l 59,309
goniumption _______________ thous. running bales_.| 7,279 6, 617 2582 515 489 3575 432 343 2 469 395 400 2525 455 r 477
tocks in the United States, total, end of period
thous. 'runningpbgles_? 12,595 | 11,486 | 3,743 | 15,784 | 14,740 | 13,461 | 12,544 | 11,486 | 10,690 | 9,839 | 9,100 | 8,210 { 7,323 | 6,575
Domestic cotton, total 12,586 11,476 3,732 | 15,773 | 14,728 | 13,451 | 12,535 | 11,476 | 10,680 9, 831 9,092 8,202 7,315 | r 6,566
On farms and in transit__________ 2,788 2,037 200 | 12,552 | 11,787 8,204 4,852 2,037 1,180 762 681 659 560 529
Public storage and compresses_ 8,761 8,413 [ 2,101 1,919 1,775 | 4,259 | 6,696 { 8413 | 8,418 [ 7,917 7,212 1 6,344 | 5,559 | 4,865
Consuming establishments.. ... ..._. 1,037 1,026 | 1,431 | 1,302 | 1,166 988 987 | 1,026 1 1,082 1,152 | 1,199 1,199 | 1,196 | 1,172
r Revised. 1 Annual total; revisions not allocated to the months or quarters. 3 Data F'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks; other months, 4 weeks. 3 Crop for the year 1973.
1974. 5Sept. 1 estimate of the 1975 crop. (DBales of 430 Ibs.

*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.
{Monthly revisions (1970-72) appear in “Woven Fabrics: Production, Stocks, and Unfilled

Orders,” M22A—Supplement 3 (Aug. 1973), Bureau of the Census.

shown separately.

¢ Crop for the year

Q Includes data not

and blanketing,
product gypsum.

toweling, and blanketing, and billed and held stocks of denims.

¢ Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
ACumulative ginnings to end of month indicated.

tIncludes by-
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Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS

1973

| 1974

Annual

1974

1975

July

Aug.

Sept.

Oct. | Nov.

Dec.

Jan. Feb. Mar.

Apr.

May

June

July

Aug.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (excluding linters)—Continued

thous. running bales..

......... thous. net-weight (O bales__

Price (farm), American upland__._. cents per 1b__

Price, Strict Low Middling, Grade 41, staple 34
(1}e"’), average 10 markets*.._.__ cents per 1b._

COTTON MANUFACTURES

Spindle activity (cotton system spindles):

Active spindles, last working day, total_.._.mijl..
Consuming 100 percent cotton.__ _.___._..do____

8pindle hours operated, all fibers, total._..._bil..

Average per working day -do..__
Cansuming 100 percent cotton. .......... do....
Cotton cloth:

Cotton broadwoven goods over 127 in width:
Produetion (qtrly) ... .. mil, lin. yd..
Orders, unfilled, end of period, as compared with

avg. weekly productton.___No. weeks’ prod.._
Inventories, end of period, as compared with

avg. weekly production._No, weeks® prod--
Ratio of stocks to unfilled orders (at cotton

mills), end of perfod. ... ... . ... ...
Exports, raw cotton equiv_thous. net-weight () bales
1lmports, raw cotton equiv do_...

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. total _.__._______
Filament yarn (rayon and acetate) -
Btaple, incl. tow (rayon)._ . ... _..__.. do_...
Noncellulosic, except textile glass

Yarn and monofillaments..
Staple, incl. tow___
Textlle glass fiher. _

Fiber stocks, producers’, p :
Fflament yarn (rayon and acetate).
Btaple, incl, tow (rayon) .. .._______
Noncellnlosic fiber, except textile glass:

Yarn and monofilaments
Btaple, incl. tow_____
Textlle glass fiber_.._ do.

Prices, manmade fibers, f.0.h. producing plant:
Btaple: Polyester, 1.5 denfer___________$perlb_.
Yarn: Rayon (viscose), 150 denfer___ ______ do.___

Acrylie (spun), knitting, 2/20, 3-6D._.do._. ..

Manmads fiber hroadwoven gray goods ratio:
Stocks to unfllled orders, end of period®...........
Manmaeade fiber and silk broadwoven fabrics:
Production (qtrly), total @ ________ mil. lin. vd.
Fllament yarn (100%,) fabriesQ® _____..__ e
Chiefly rayon and/or acetate fabrics__..do.__.
Chiefly nylon fahries.. ___..___________ do____
Bpun yarn (1009;) fab_, exc. blanketing? ..do._ ..
Ravon and/or acetate fabrics, blends_. do___.
Polyester blends with cotton___________ do.___
Fllament and spun yarn fabrics (combinations
and mixtures) ... ... . ____._... mil. ¥n. yd._.
Manmade fiber manufactures:

Exports, manmade fiber equivalent®..__mil. lbs_.
Yarn, tops, thread, cloth do__
Cloth, woven.... ceee--do_
Manufactured prods., ings..do..

Imports, manmade fiber equivalent*. _______. do..

Yarn, tops, thread, cloth

Cloth, woven._.. ... . ......._.____.. [

Manufactured prods., apparel, furnishings. do._
A%arel, total___ .d

nit apparel

WOOL AND MANUFACTURES

Wool eonsumption, mill (clean basis):

Apparel class. . mil. (b..
Carpet class. _ L eeemcmaaanas do....
Wool imports, clean yield . .._. .do.._.
Duty-free (carpet elass). .. _________._. ... do.__.

Wool prices, raw, clean basis, Boston:
Good French combing and staple:

Graded territory, fine___.___.____.____ $ perlb_.
Graded fleece, 3§ blood____.._... .-do._..
Australian, 64s, warp and half-warp.._.____do.__.
Wool broadwoven goods, exc. felts:
Production (qtrly.)_ .. ... mil lin, yd_.

FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly*_ ___._ .. _________ mil, sq. yds..

r Revised. 1 Season average. 2 For 5 weeks: other months, 4 weeks.

s 3
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54.9
47.6
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1,127
11.8
4.0
34

30.3
45.1

r2,228.9
139.7

236.3

3 Asof Aug. 1,

1974, Atlanta, Ga., deleted from average. 4 Price not directly comparable with earlier
data. $ Average price to Apr. 1, 1975. 8 Annua! total calculated independently.

7 Less than 500 hales, 8 Monthly average.

*New series. Cotton market price (U.S. Dept. of Agriculture) available monthly back
to 1947. Manmade fiber gray goods (owned by weaving mills) ratio from Amer. Textile
Manufacturers Institute, based on BuCensus data; manmade fiber manufactures exports

'
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30.66 | 28.05
17.83 | 17.00
12.52 | 12.93
12,82 | 11.06
35.88 | 31.03
6.63 6.77
5.08 5.11
29.25 | 24.26
25,40 | 20.34
17.96 | 13.71
26.9 5.5
214 11
1.7 1.0
.6 .5
1.565 | 1.412
1. 065 012
1.769 | 1.803

and imports from U.S. Dept. of Agriculture (ERS), based on BuCens

back to 1960. Exports and imports, originally reported in varying units,
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3
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36.9 | 36.0| 43.8
201| 246 25.0

................ r1,228.6
................ 64.3

................ 52.9

.|r1,125.5
r407.3
r75.7

26.5 5.8 6.5
1.4 14 1.2
2.2 1.4 1.7
1.1 .6 12
1.162 | 1.125 | 1,138
.7 775 75
1.732 | 1.788 | 1.835
................ r17.3
________________ r175.7

212.9

us data—available
are converted into

approximate quantities of manmade fiber consumed in their manufacture (including an

adjustment for waste). Not inc
textured yarns.

available.

Carpet shipments

QIncludes data not shown separately.

luded are raw (unmanufactured) fibers and imports of certain
(BuCensus) revised quarterly data back to 1968 are
(ONet-weight (480-1b.) bales.
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Unless otherwise stated in footnotes below, data 1973 , 1974 1974 1973

through 1972 and descriptive notes are a3 shown

in the 1973 edition of BUSINESS STATISTICS Annual Tuly ’ Aug. | Sept. ’ Oct. l Nov. | Dee. { Jan. ' Feb. | Mar. | Apr. | May I June | July ’ Aug.

TEXTILE PRODUCTS—Continued
APPAREL

Hosiery, shipments_._.___....._.. thous. doz. pairs..| 228,269 | 217,905 | 18,815 | 20,638 | 17,950 | 20,806 | 17, 99 | 12,680 | 14,029 | 15,346 | 18,488 | 18,258 | 17,022 | 21,297 | 20,154 |_______.
Men’s apparel cuttings

Buitst .. o eaaaaa 116, 637 17,269 | 1,105 1,609 1,376 | 1.848 1, 4 1,202 | 1,385 1,257 1,213 1,218 (1,200 | 1,203

Costs (separate), d and sport} - 121,505 17,635 | 1,208 1 1,679 1,448 | 1,661 1,277 935 1 119 1,058 1,025 1,129 r 982 876

Trousers (separate), dress and sport}.__. .. do....[1174,482 | 119,117 | 8,404 | 10,219 | 8,967 | 10,236 | 8,23° 5,145 | 8,715 7,370 | 7,137 7,464 | 7,147 | 7,367

Slacks (Jeans-cut), casual*? ... __ thous. doz..| t 12,239 13,131 918 1,235 1 1,008 § 1,179 | 1,047 1,023 849 | 1,021 1,267 1,117 r993 1 1,106

Shirts, dress, sport, inc. knit outerwear}__.do_.__| 134,284 | 32,107 | 2,127 2,694 | 2,659 [ 3,169 | 2,790 \ 2,050 | 2,363 | 2,295 2,040 2,348 | 2,205 | 2,272

TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES

Orders, new (net), qtrly. total mil.$_ | 27,044 ] 32,704 Jooo i feammunan 10,232 |ecamcnecfomcmaunn
U.S. Government.______________. _do._..| 15804 | 19,390 J ... ___l...._... 045 | |t
Prime contract.__.________________.__._ . do___.] 24,377} 30,239 f. .o foceece-. 9,535 | oo ooifonecaaas
Sales (net), receipts, or billings, qtrly. total..do._..| 24,305 | 26,849 | . ... |-ceecenn , 341 | bl
U.B8.Government..___________________.___. do.__.| 14,431 | 15196 | oo |oceeeaas 3,792 [cccoaoofoieas
Backlog of orders, end of period @ do.___| 29,661 35616 |-..oo___|oeeienns 33815 [occcenan|ocaaaann
U.S. Qovernment__________________ _do___.| 16,6051 20,889 ... ___ .l .. .... 19477 oo

Afrcraft (complete) and parts.. . _do__..| 13,544 15480 | . .. feeamaaas 14,177 oo |ecaiae

Engines (alrcraft) and parts. . ___________._ do.___ 2,821 L, 902 | eiaas 377 S RN PN

Misslles, space vehicle systems, engines, propul-
stonunits, and parts. . _.___________ .. _. l.s 5,670 6,643 |- ooofememeans 6,454 fooooeofoceiaooo 6,643 |- oo £6,558 |caccmmac]amamnnnn 6,134 |- oo

Other related operations
tions), products, services.._______.______ mil. §.. 2,897 3,501 J--eevencfacnmnnnn 3,584 fooeee e ) PR (R, 3,572 |acmmmen e 3,673 |ecmeee s

Atreraft (complete):

Bhipments ________ . ___. do... 4,598 4,976 | 310.2 | 2259} 317.6 | 348.8 512.8 383.8 | 3015 | 521.9 539.2 | 442.2 |r496.6 |  529.6
Alrframe weight _ 64,370 | 65,573 4,373 3,471 4,708 5,518 6, 595 4,862 3,876 5,955 6, 595 5,381 [ 76,151 [ r 6,071

Exports, commercial . 2,311 3,360 131.5 146.2 | 214.7 | 306.5 | 320.0 | 404.9 109.5 | 412.5 | 460.6 215.3 | 319.5 | 352.9

MOTOR VEHICLES
Factory sales (from plants in U.8.), total.___thous..| 12,637 | 10,059 { 777.6 | 606.7 | 872.4 | 1,100.7| 736.8 630.6 | 2537.5 +577.3] 652.4 ) 772.2 | 807.3 {r840.9 | 681.6 |12678.0
Domestle. ..o .. __.___ d 11, 866 9,101 73L.6 565. 2 803.1 | 1,008.3] 671.2 556.6 § 2495.2| 45011 5713 69L.5 721.5 | 7 753.7 6241 | _______

Passenger cars, total_. 9,658 7,331 542.1 444.1 662. 2 832.0 548.0 447.5 § <301.4] «410.5| 492.6 586. 2 612.6 | r632.1 504.5 {2 500.4
Domestle .. __ 9,079 6,721 515.2 ( 4158 | 608.8 762.6 490.6 | 394.0 | °362.8] 2357.3| 436.8 | 529.9 | 555.2 [r571.3 | 466.5 | _._____

Trucks and buses, total 2,980 2,727 1 235.5 162.6 | 210.2 268.7 188.9 192.2 § o 146.2) ¢ 166.8| 159.8 186.0 | 194.6 208.8 177.1 12 197.7
Domestle ... .. __._.. 2,787 2,470 | 216.4 149.4 | 194.2 245.7 171.6 162.6 | =132.4| 2 143.9| 134.6 161.6 166.3 182.3 157.6 | _.____

Retall sales, new passenger cars:

Totel, not seasonally adjusted_._____.__. 812 811 726 757 604 508 578 684 669 660 741 770 794 684
DomestiesA ... 691 668 591 628 506 430 463 536 524 518 603 619 637 534
ImportsA_..__. 121 143 134 129 98 79 115 148 146 142 138 152 157 150

Total, seasonally adju 9.7 11.0 10.1 7.8 6.8 6.7 8.0 9.1 7.8 7.4 7.8 8.5 r9.2 9.2
DomestiesA . _ 8.4 3.5 8.4 6.3 5.5 5.6 6.5 7.2 6.2 5.8 6.2 6.9 r7.5 7.5
ImportsA Ll 1.4 1.5 1.8 1.5 1.3 1.1 1.5 1.9 1.6 L6 L5 1.7 L7 1.7

Retall h(]‘veA,ntorles, new cars (domestics), end of *
perfod:
Not seasonally adiusted.._ ... ... .. __. thous._. 1, 600 1,672 1,496 | 1,294 1,385 | 1,595 1,733 1,672 § 1,654 1,500 1,482 | 1,568 1,584 1,602 171,466 | 1,436
Beasonally adjusted ... ...______.._.________ do.... 1,765 1,704 1,400 [ 1,388 | 1,385 1,610 | 1,740 1,704 1,541 1,314 1,290 | 1,359 1,373 1,381 1,392 1,495
Inventory-sales ratio, new cars (domestics) A
ratio.. 2.0 2.5 2.0 1.8 2.0 3.1 3.8 3.6 2.8 2.2 2.5 2.8 2.6 2.4 2,2 2.4
Exports (Bureau of the Consus):

Passenger cars (new), assembled__________ 509.19 | 600.90 | 34.71 27.42 | 53.71 59.40 | 55.48 48.87 | 37.72 41.69 60. 57 56. 85 58. 20 56.70
ToCanada_____ ... _____.________ 452,37 | 516.59 | 29.91 25.46 | 48.21 50.57 | 46.04 39.72 | 29.11 35.52 52.11 49,11 52.23 | 50.72

Trucks and buses (new), assembiled 151.65 | 214.44 | 19.05 | 11.55| 1512 | 20.49 | 16.35 | 15.21 | 14.28 | 16.57 | 19.53 | 20.83 | 22.44 | 23.04

Imports (Bureau of the Census):

Passenger cars (new), complete units.......do. . | 2,437.3 | 2,572.6 | 209.84 | 169.98 | 168.26 | 172.49 | 159.79 | 167.93 | 160.31 | 128.66 | 204.91 | 166.17 | 178 88 | 177.15
From Canada, total do._.. 871.6 817.6 49. 3 46. 12 55. 48 7119 85.22 57.70 41. 14 40. 21 92. 55 70. 80 72.05 64. 96

Trucks and buses DR [ SO 499.8 660. 1 66.15 | 49.57 | 62.40| 55.31 59.34 | 61.18 | 43.65 | 34.13 | 39.41 33.93 37.14 41.04

Truck trailers and chassis, complete (excludes
detachables), shipments @ ... _.___._ number_.| 164,641 ] 191,262 | 14,856 | 17,538 | 16,521 | 17,216 | 15,950 | 14,006 | 6,581 5,727 5,737 { 5,871 6,412 ) r 5,542 | 5,228 (. ______
BN . el ....] 108,040 | 128,493 | 10,041 | 12,491 | 11,112 | 11,981 | 11,319 9, 649 3,984 3,297 2, 896 3,144 3,081 | r 2,422

Traller bodies (detachable), sold separately._do....| 18,626 | 34,318 & . .| .. _..f____._|......_. 302 173 TR PO R 487 422 607

Trailer chassis (detachable), sold separately..do....| 12,790 | 12,933 | 1,010 | 1,413 | 1,187 | 1,021 | 1,460 | 1,569 870 805 226 134 183 121

Registrations (new vehicles):©

Passenger cars......__ . __.. ... __.__... thous. | 411,351 {148,701 {%842.6 [3814.0 |4709.1 [4741.0 |€609.5 | +586.1 [2570.4 | 5590.0 | 36354 |3581,3 | 4656 %
Impotts, incl. domestically sponsored_.__do....| 41,720 | 141,369 |3123.0 |3124.9 | ¢124.9 [4130.9 |4101.4 | +94.3 |21C0.7 5115.9 | 3149.0 |3126.4 | 4130.8

Teaeks. .o do__..| ¢3,020 142,657 |9267.1 [3253.9 [4216.8 |419€.2 |4174.6 | +181.3 [3163.0 |5141.6 | 3177.6 |3176.8 |4 197.2

RAILROAD EQUIPMENT
Freight cars (new), for domestic use- -all railroads
and private car lines (excludes rebuilt cars and
cars for export):

Shipments._____._. ... ____._._... 58,252 [r 66,858 | 5,276 | 6,557 | 6,080 | 6,036 | 5,264 | 6,162 | 5910 | 5609 | 6,947 | 5836 5975 | 6,741 | 5116
Equipment manufacturers . .| 54,814 | 63,199 4,724 6,110 | 5,788 | 5,750 | 4,967 5748 1 5736 | 5538 | 6,794 5,332 5,434 6,275 | 4,545

New orders_ ... _ oo ._____ 1105,765 { 98,008 | 11,388 6,933 1 7,692 1 4,951 1 3,079 |48.639 | 3,502} 2,031 4,021 1,485 1, R13 631 2,498
Equipment manufacturers. _11102,136 | 85,276 4,388 6,933 | 7,365 4,201 2,97% 9,189 | 3,502 | 2.031 4,021 1,485 1,813 631 1,373

Unfi le orders, end of period... 67,199 | 90,216 |r 95,336 | 93,786 | 95,030 | 93,563 | 00,724 | 90,216 | 86,943 | 83,028 | 78,191 | 73,389 | 68,007 | 60,890 ) 58,239

Equipment manufacturers..___..______.. 65,380 { 79,009 | 82,816 | 81,918 | 83,127 | 81,196 | 78,554 | 79,009 | 75,910 72,156 | 67,472 | 63,174 | 58,333 | 51,682 | 48,477
Frelght cars (revenue), class 1 railroads (AA R):§

Nuniber owned, end of period .____________ thous_.| 1,395 1,375 | 1,387 | 1,382 | 1,379 ] 1,381 | 1,374 | 1,375 | 1,369 | 1,367 | 1,368 } 1,363 | 1,366 | 1,363 | 1,360
Held for repairs, % of total owned._ _ 6.3 6.4 6. 4 6.4 6.5 6.3 6.4 6.4 6.7 6.7 7.0 7.2 7.5 7.6 7.8

Capacity (carrying), total, end of mo._mil. tons..} 98.19 08.32 | 98.62 98.26 | 98.21 98.50 | 98.16 | 98.32 | 98.02 | 97.94 98.21 | 98.04 | 98.36 | 98.32| 98.58

Verage Per Car. ......._ . .oo.o__.... tons..| 70.38 71.49 § 71.08 7112 | 7.1 71,30 71.45 | 71,49 7159 { 71.66 7178 | 71.92 | 72,02 | 72.15| 72.49

r Revised. ! Annual total includes revisions not distributed by months. 2 Estimate @ Total includes backlog for nonrelated products and services and basic research.

of production, not factory sales. 3 Excludes 2 States.

S‘Eates. L Reyﬂeets cancellation of 3,535 cars previously ordered.
(“Apparel 1973 MA-23A73) reflect review of respondents: Survey was expanded and classifi-
cations changed."l‘he 1973 totals are not comparable with figures for other periods; revised
monthly data will be available. * New series. Data cover all types of men’s jeans, but

exclude dungarees, overalls, and work pants.

4 Excludes 1 State.

5 Omits 3
{ Annual figures

ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-type cars and captive imports, and exciude domestics produced in Canada.

{Eflective Sept. 1973 SURVEY, data include imports of separate chassis and bodies.

®Eflective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.

O Courtesy of R. L. Polk & Co.; republicaticn prohibited.

§ Excludes railroad-owned private refrigerator cars and private line cars,

« For one manufacturer, Jan. and Feb. sales are included in the Feb. data.
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SECTIONS
General:
Business mdxcawrs ..

Finance
Forengn trade of the United States........

tion and ication

Industry:

Chemieals and allied products............... . 25,26
Electric gower and gas. . ... iiiiiiiiiaes 26
Food and kindred products; tobacco. . vee
Leatherand products. ......................

Lumber and produets. . ........ooviieinnnnn
Metals and manufactures.............. ves
Petroleum, coal, and products................
Pulp, paper, and paper products.............. 36, 37

Rubber and rubber products. ................
Stone, clay, and glass products. . R .

Textile products.............
Transportation equipment

INDIVIDUAL SERIES

Advertising. . .......coovviriennerarioinnassn
Aerospace vehicles. . . . e
Agricultural loans. ... ..

Air carrier operations
Air conditioners (room). ....coiiiiniii i
Aircraftand parts. ..............

Alcohol, denatured and ethyl. .
Alcoholic beverages. .........
Aluminum, .................
Apparel. ...
Asphalt ... ... i 35 3
Automobiles, etc....... 1,4,6,8,9,11,12, 20,23 24,40

Beverages, . ...
Blast furnaces, steel mi
Bonds, outstanding, issued, prices, sales,
Brass and bronze.

Bri .
Bmlding and construction materials.......... ...

Building costs......
Building permits. .
Business incorporation (new) failures. . cee
Business sales and inventories.................. 5
Butter. . ... .00ttt 27

Cattleand calves. .................ovinaan,
Cement and concrete productl, e .
Cereal and bakery products.. ..................

Chain-store sales, firms with 11 or more stores. 13

Cigarettes and cigars
Clay products.............
Coal

Communication ............................
Confectionery, sales...........................
Construction:

Employment, unemployment, hours, earnings. . 13-16
Fixed investment, structures 1
Highwaysandroads............

Housing starts. .. ..............

Materials output indexes....................

New construction put in place................ 10
Consumercredit.....................oivnvnns 18
Consumer expenditares........................ 1

sumer goods output, index

Consumer price index., ............ 8

Cost of living (see Consumer price index)........
Cotton, raw and manufactures.......... 8,9,22,38, 39
Cottonseed oil . .....................0oa,
Credit, short. and intermediate-term. .. .........

L0
Crudeoil.............. .
Currency in cireulation. ... [/

Dairyproducts............................
Debits, bank............ .

Debt, U.S. Government. . .

Deflators, GNP ...........

Department stores. . . ... .

Deposits, bank. .. ..
Dishwashers.
Disputes, mdusmal e ..
Distilled spirits..............covoinenrnnin.n,
Dividend payments, rates, and yields....... 2,3,20,21
Drug stores, sales............ i, 12,13

Employment estimates
Expenditures, U.S. Government

Exports (see also individual commodi

Fum mcome, marketings, and pneee

Federal Govemment finance
Federal Reserve banks, condition of
Federal Reserve member banks

Floonng, hardwood.

Food products ver.. 1,4,6,8,9,14-16, 20, 22, 23, 7-30

Foreclomre&, N A

trade (sée also individual commod. ).
equxpment. S

les. ...

Fn:xlts and vegeta

Gn:&h output, prices, sales, revenues
Gasol a_nd producte RS RER RNt R

Grains and products

Gross national product
Gross national product, price deflators . .
Gross private domestic investment. ...
Gypsum and products. .. ............ ... ...,

Hardware stores.............ccccoieiiiiannnns
Heating equipment

Highways and roads. . .....
Hogs. .o oviiiciiirenirann
Home electronic eqmpment
Home Loan banks, outnandmg advances.
Home mortgnzes.

Hotels and momr-hotels
Hours. average weekly. .
Housefurnishings

Houschold appliances, radios, and televmon .eta.

Housing starts and permits

Imports (see a.l:c]: individual commodities)

¥ncome and employment tax receipts.
Industrial production indexes:

By market grouping
Installment credit
Instruments and related products. .
Insurance, life........ e
Tnterest and money rates
Inventories, manufacturers’ and trade. .
Inventory-sales ratios

Lead,
Lcather and products

Loana. real estate,
(see also Consumer cred:t)

Lumber and products

ry
Mail order houses, sales
Man-hours, aggregate, and indexes.
Manmade fibers and manufactures

Manufacturing employment, unemployment.,'{)z‘-t;-
duction workers, hours, man-hours, earnings. . .
Manufa_cturing production indexes
Meat animals and meate..... ... 3,8,9,22, 23

e and minerala 0T A9 1A
Monetary statistics

Mortgage appli;:;ii.c;:‘a; loans, rates. .. .... 11,17

Nauonnl defense expendnurel
N. and
Nntxonnl parks, visits.
Newsprint..............
New York Stock Exchang,
Nonferrous metals. .
N nt credi

Ordnamee.. .......covvvenevennnnns

Paint and paint materials................. R X 26
Paper and productsand pulp. ... ..............

Parityratio...........co0iliiiiiiiiiiinn.,
Passenger cars.

consumption expendxturee. feereneeaaa.
Personal income. ............ e 2,3
Personal outlays..................ccoiviennn. 2
Petrol and prod

Pigiron. ...ovvtiiiiiii i ‘31,32
Plant and equipment expendlturea ..............
Plastics and resin materials .

Poultry and eggs. .
tl;Ieliatoms, ‘implicit, GNP

Pnccs (see also individual commodities). .

Printing and publishing..................

Private sector employment, hours, earmngo

Profits, corporate. ............. Ceveseaveuraans

Pulp and pulpwood
Purchmngpowerofthedolln......... ........ 9

Radio and television 4,11, 34
Ranges............. .

11,17,19
19
8
e 34
ions (new vehicles) 40
Rent (honsing). ..................... ‘8
I};ehnl trade. . .. .. 5,7,12-16, 18
Rubber and ptoducts (incl. plastics)............
9,14-16, 23 '37
Saving, personal.
Savingsdeposits....................... ...
Securitiesissued. ............... ..o oiiieil
Security markets
Services. .............

Sheep and lambs
Shoes and other footwear, .
Silver. ... e
Soybean cake and meal and ail................. 30
Spindle activity, cotton. .....
Steel (raw) and steel manufacture
Steel serap............oiuinns
Stock market customer financin
Stock prices, earnings, sales, etc.
Stone, clay, glass products
Sugar. .

.29

25

25

.......... 25

Teaimports. .. ..oovvvrinnnninieeiererrrenes 29
Telephone and telegraph carriers 25

Television and radio

an
Tracton, ....................
Trade (retail and wholesale). . .
Transit lines, local. ............ .00 vvrennnass
Transportation.............
Transportation equipment. ........ 4,6,
Travel.....ooovviviinennns

Truck trailers................

Trucks (industrial and other)

Unemployment and insurance

U.S. Government bonds. .......

U.5. Government finance. .. ............o0cc0.n

Utilities. . ...........oovvvinnnns

Vacuum cleaners. .. ........c.oovviiininieeneens 34

Variety BtoTes. .. ........ooiiivinnnnranncerses 12,13

Vegetableoils. .................ooviiinnns 23,29, 30

Vegetables and fraits. .....................c00 8,9

Veterans’ benefits. . ...............covineieann 17

Wagesand salaries........................ 2. 3,15, 16

‘Washers and dryers........

Water heaters,............. 34

g!l::::‘:lnd wheat gour ...... 23
e price indexes

‘Wholesale trade. .............. Geiaeans 5,7,11, 14—16

Wood PUID . o o v evoeeenvcinrnnaanieanansans 36

Wool and wool manufactures................... 9,39

/2 33
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Today, increased energy costs—caused by in- energy in a dozen different areas.

creasing demand—boost the price of consumer EpiC’s actual case histories of energy saving
goods, fuel inflation, and hurt our balance of actions help you estimate your potential for
payments. saving energy—and reducing costs.

That's why conserving energy is a must today, And EPIC contains much more—financial analy-
especially for you in the business and industry sis procedures to evaluate projects, sources of
community which uses two thirds of our nation’s jnformation on energy conservation, engineering
energy. data and factors, an energy conservation bib-
Now . . . there's a book to tell you how to do liography.

it. It's called EPIC—the Energy Conservation Make EPIC part of your plan to control energy
Program Guide for Industry and Commerce. Pre- yge and costs. Make EPIC part of your contri-
pared for you by the Commerce Department’s pution to using energy resources wisely . . . so
National Bureau of Standards in cooperation we can keep America working and growing.
with the Federal Energy Administration.

EPIC is a comprehensive handbook that can

help you establish or improve an energy con- To order your copy of EPIC, send $2.50 per
servation program in your organization. copy (check, money order or Superintendent of
Not only industry and commerce but also hos- ) Documents Coupons) to Super-
pitals, universities, research institutes, ANY or- intendent of Documents, U.S.
ganization that uses energy-—and has to pay Government Printing Office,
the bills—will want a copy of EPIC. Washington, D.C. 20402,

EPIC outlines in detail the steps in setting up Ask for NBS Handbook

an energy conservation program. 115, EPIC, C13.11:115.

It contains a checklist of more than 200 Energy Discount of 259, on
Conservation Opportunities—suggestions to save orders of 100 copies or more.
U.S. DEPARTMENT OF COMMERCE / National Bureau of Standards
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