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the BUSINESS SITUATION
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INFLATION abated in the first
quarter. GNP prices rose much less
than they did in the fourth quarter of
1974—about 8 percent compared with
14} percent. Production as measured
by both GNP and GDP declined in
current as well as constant dollars
(table and chart 1). The constant-
dollar decline in GNP was at a double-~
digit annual rate—about 10% percent—
and that in GDP somewhat less. In
contrast to the earlier quarters of the
current recession when the declines
were widely diffused among final sales
categories, the first-quarter decline was
in inventories and fixed investment.
Sharp and widespread inventory
liquidation—a precondition of recovery
in production—set in, following accu-
mulation of an equal amount in the fourth
quarter. Auto inventories were cut very
substantially, and accounted for about
half of the swing. Investment in plant
and equipment other than autos and
trucks weakened substantially.
Residential construction was the only
other major GNP component that de-

clined; it continued to slide at its fourth-
quarter rate, but is probably near its
recession low. Auto purchases, which
had been a major negative factor in
most of 1974, picked up. Real nonauto
consumer expenditures, which had de-
clined rather sharply in the fourth
quarter, and government purchases,
which had been flat, also increased.
Net exports continued to increase.
Total real final sales, which had declined
for more than a year and had dropped
substantially in the fourth quarter,
held steady in the first.

Labor markets—The unemployment
rate climbed to 8.3 percent in the first
quarter, as the number of unemployed
rose while labor force growth halted
(chart 2). The run-up in the unemploy-
ment rate from 6.6 percent in the fourth
quarter was the largest of the postwar
period, and the 8.3 percent level was
the highest.

The sharp increase in unemploy-
ment that occurred over the last half
year affected all major demographic
groups. However, adult men, par-

Table 1.—Gross National Product in Current and Constant Dollars

{Seasonally adjusted at annual rates}

Current dollars

Constant (1958) dollars

Percent change

Billions of dollars from preceding

quarter (annual
rate)

1974

1975 1974 1975 1974 1975

11 111 v

I I III v I a8} v I

Gross national product.._ _____._. 1383.8 | 1416,3 | 1430.9
Finalsales.._.__._....._...___._. 1370.3 | 1407.6 | 1413.1
Change in business inventories_ 13.5 8.7 17.8

Change in dealers’ auto in-
ventories.__._____.__________ —2.9 -.3 5.4

Less: Rest-of-the-world product.. . 9.7 1.1 12.0
Equals: Gross domestic product__| 1374,1 | 1405, 2 | 1418,9

1419,2 | 827,11 823,17 8040 7823 |—19 | —9.0 [—10.4
1437.1 | 818.9 | 818.1| 793.1| 793.3 | —. 4 |—11.7 .1
—18.0 8.2 5.0 109 | =100 o) faeamm

—-6.2 | —2.7 -.3 451 —5.2 | _eeooo]eema-
9.4 3.0 3.3 4.0 3.1 {441 108.4 |—62.6
14098 | 824,1| 819,8 | 8000 779.2 |-21| —9.3 [—10.0
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ticularly married men, were more
than proportionally affected. Also, job
losers—as distinguished from job leav-
ers and persons entering or reentering
the labor force—accounted for roughly
four-fifths of the increase in the number
of unemployed as compared with less
than three-fifths earlier in 1974.

Growth in the labor force halted
due to a drop in the participation
rate. Persons not looking for jobs
because they believe they could not
find work are not counted in the
labor force. Their number increased
sharply in the fourth and first quarters,
and by the first quarter was 0.4 million
above the average in the first three
quarters of 1974. If these workers had
remained in the labor force and not
found jobs, the first-quarter unemploy-
ment rate would have been 0.5 per-
centage points higher.

Employment declined in the first
quarter. On the basis of the household
survey, the decline was about 7.3
percent at an annual rate, compared
with 3.2 percent in the fourth quarter.
The nonfarm payroll employment series,
which registered similar movements,
shows that the decline centered in
the goods-producing industries, al-
though employment in service-produc-
ing industries—particularly in trade
and transportation and public utili-
ties—also declined for the first time
in this recession. Average hours worked
dropped sharply, as they had in the
fourth quarter. Average weekly hours
of private nonfarm production and
nonsupervisory workers fell from 36.4
to 36.1 in the first quarter, and over-
time in manufacturing was cut from
2.9 to 2.2 hours.

Output-compensation relationships.—
Changes in output per man-hour, com-
pensation per man-hour, and unit labor
cost for the nonfarm business economy
are shown in table 2. The decline in
productivity decelerated in the first
quarter. The decline in output was 13
percent (annual rate) as compared with
93 percent in the fourth quarter, while
man-hours dropped 12 percent as
compared with 6} percent. Hours were
reduced, and workers were laid off as
employers became increasingly pessi-
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Table 2.—Output and Compensation Per
Man-Hour, and Unit Labor Cost in the
Nonfarm Business Economy

[Percent change from preceding quarter, seasonally adjusted
at annual rates

1974 1975

III 13% I
Output per man-hour ___.________ —2.4 | —-2.9 —-1.0
Compensation per man-hour..___ 9.8 9.9 9.0
Unit labor cost. _.._.___._.__.____ 12.5 13.1 10.2

Note.—These estimates differ from similar BLS series for
definitional reasons explained in the January SURVEY and
because BLS man-hours have been adjusted to make them
comparable to the timing of the BEA compensation series.

mistic about the economic outlook. The
rate of increase in compensation per
man-hour declined from the fourth to
the first quarter, even though two
special factors raised compensation in
the first quarter. These were an increase
in the Federal minimum wage rate and
an increase in employer social insurance
contributions due to a rise in the taxable
wage base for social security. The in-
crease in unit labor cost was down
substantially from the fourth-quarter
rate, and was less than in any quarter
of 1974.

From the standpoint of measuring
wage rates, the compensation per man-
hour series has several deficiencies. It
includes wage imputations for the self-
employed and unpaid family workers,
and also wages of supervisory and
nonproduction workers and employees
of government enterprises, which are
often determined in a bargaining process
that differs greatly from the one that
applies to most business employees. It
includes supplements to wages and
salaries, many of which—for example,
employer contributions for social insur-
ance —are also outside the usual bar-
gaining process. Further, it is affected
by changes in the mix between employ-
ment in high- and low-wage paying
industries and between regular and
overtime hours.

The Bureau of Labor Statistics
(BLS) Hourly Earnings Index, which
remedies these deficiencies, decelerated
from a 9.6 percent annual rate in th-
fourth quarter to 8.0 in the first. In the
first quarter, there was a shift away
from the high-wage durable manu-
facturing and construction industries,
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and a curtailment of manufacturing
overtime. The impact of the mix effect
was to reduce the compensation series
as compared with the Hourly Earnings
Index. However, this was more than
offset by the impact of including sup-
plements to wages and salaries and
nonproduction and supervisory workers’
wages.

Prices

Rates of price increase of most major
components of GNP were from one-
third to two-thirds less than in the
fourth quarter. Weakened domestic
demand was the major explanatory
factor. However, for food, improved
supply conditions were also important.
Notable exceptions to the deceleration
were import prices and prices paid by
consumers for energy (table 3), both
of which were mainly affected by fac-
tors other than domestic demand.

The price measures shown in this
table are implicit price deflators. They
are calculated as the ratios of current-
to constant-dollar GNP estimates.
Changes in the deflators reflect, in
addition to changes in prices of in-
dividual goods and services, shifts
among goods and services whose prices
have risen at different rates since the
valuation base period. The starting
point of the table is the implicit price
deflator for GNP, which is an index of
the prices of the output of the Nation’s

SURVEY OF CURRENT BUSINESS

economy. In the first quarter, as men-
tioned earlier, the GNP implicit price
deflator increased at an 8 percent an-
nual rate, much less than in the fourth
quarter and the lowest rate since mid-
1973.

The rate of increase in export prices
was down substantially in the first
quarter, to about one-third that in the
fourth quarter, and more substantially
below the rates in the earlier quarters
of the year. Major contributing factors
were slower rates of increase in the
prices of industrial supplies and mate-
rials and, in the first quarter, declining
food prices.

The implicit price deflator for im-
ports increased at an annual rate of
12% percent, a little less than in the
fourth quarter. Import prices are in-
cluded in the deflators for consumption,
investment, government, and exports,
and are canceled out in the overall GNP
deflator by an entry of opposite sign
under imports, analogous to the treat-
ment of imports themselves. Import
prices have been decelerating since the
large increase in oil prices showed its
full effect early in 1974, and have
reflected the general weakening of world
demand.

A measure of the prices of goods
bought by U.S. purchasers can be
derived, in effect, by subtracting the
impact of the exports deflator from the

Table 3.—Implicit Price Deflators

[Seasonally adjusted]

Index number (1958=100) Percent change from preceding
quarter (annual rate)
1973 1974 1976 1974 1975
v I 11 I v I I 1I T v I
Gross national product_._______________ 158,93 | 163.61 | 167,31 | 172,07 | 177,97 | 181.41 | 12,3 | 9.4 ) 11,9 | 14.4 8.0
Less: Exports___......_..____________ 164.8 179.0 188.7 202,5 | 210.9 213.9 ] 39.1 | 23.6 | 32.5 ) 17,7 5.8
Plus: Imports. . - c..oooooooo_. 170.9 1940 | 214.9 | 230.8 | 239.3 | 246.3 | 66.1 | 50.8 | 32.8 | 15.6 { 12.3
Equals: GNP lessexportsplusimports__| 159,3 164.5 169.2 | 174.0 179.8 183,3 | 13,7 | 11,8 | 11,9 | 13,9 8.1
Personal consumption expenditures-.| 150.8 | 156.8 { 160.2 | 164.7 | 169.6 | 172.1 | 13.7 | 1.8 | 11,9 | 12.4 6.1
Food. . . ... 164.6 | 172.2 175.0 | 178.3 | 185.7 188,7 | 19.6 | 6.9 7.7 1.7 6.5
Energy .. 144.0 | 165.2 178.5 ) 182.2 | 181.1 184.9 1 73.1 | 36.3 | 8.5 (—2.3 8.7
Other personal consumption ex-
penditures -} 147.9 150.5 | 154.4 159.3 163.9 166.2 | 7.4 | 10.8 1 13.1 | 12.1 5.7
- ) 17751 182.3 187.6 193.3 | 201.4 1 206.2 ] 11.3 ) 12.1 (12,7 | 17.9 9.8
Nonresidential structures.._.___._ 189.7 192.2 | 196.2 | 200.6 | 2066.0 | 20891 5.4| 86| 9.3 | 111 5.8
Producers’ durable equipment. ... 132.3 | 134.8 | 139.2| 1455 | 1545 | 160.9 | 7.8 | 13.5}19.5| 27.3 | 17.5
Residential struetures_-..__._.___. 179.7 183.8 190.0 | 195.9 197.9 | 200.7 | 9.4 (143|130 4.2 5.6
Government purchases-...__.___.. 196.5 | 202.9 | 208.8 | 21411 221.4 | 224.4)13.6 | 12.1 | 10.5 | 14.3 5.5

1. Gasoline and oil, fuel and ice, electricity, and gas.

. 2. The change in business inventories has been excluded because the implicit price deflator for the change in business
inventories is subject to large erratic movements that reflect shifts in the composition among items that have shown large dif-
ferences in their price rise as compared with the 1958 base period. The size of these erratic movements precludes the use of these

deflators in price analysis.

3

GNP deflator and adding back the
impact of the deflator for imports. The
resulting measure is shown in the table
as the implicit deflator for GNP less
exports plus imports. The first-quarter
movement of this measure was very
similar to that of the implicit deflator
for GNP.

The rate of increase in the implicit
deflator for personal consumption ex-
penditures (PCE) was about half that
in the fourth quarter. It decelerated to
a 6 percent annual rate—the lowest
rate in two years. Food prices were a
major factor. The “other” PCE cate-
gory shown in the table reflects de-
celerating prices in many goods cate-
gories. For auto prices, the impact of
the cash rebates, which were counted as
price reductions, was largely offset by
higher prices on new foreign models.
Prices of personal expenditures on
energy were a counter force. Higher
prices charged for electricity and gas
were largely responsible; they rose at a
20 percent annual rate, which is almost
as much as their record increase a year
ago. Gasoline prices, which had de-
creased in the fourth quarter, increased
in the first.

For the business fixed investment
implicit deflator, the deceleration was
more than 40 percent. Prices of pro-
ducers’ durable goods, which had reg-
istered an unusually large acceleration
to a 27% percent annual rate in the
fourth quarter, fell back to a 17% per-
cent annual rate of increase. The fall-
back reflected (with a lag structure built
into the deflation technique in order
to put equipment prices on a when-
delivered basis) the improved perform-
ance of wholesale prices since late
last year. The prices of nonresidential
construction have shown the slowest
rate of increase of the major GNP
components during the past year, but
they too decelerated substantially from
the fourth to the first quarter. The
first-quarter annual rate of 6 percent
is about the same as a year ago.

At 5% percent, the annual rate of
increase in the implicit deflator for
residential construction was little
changed from the fourth quarter. How-
ever, in both quarters the increases
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were substantially less than in the first
three quarters of 1974, in which they
averaged 12 percent.

The 60 percent deceleration in the
implicit deflator for government pur-
chases was the largest that occurred in
any of the major GNP components.
The annual rate of increase in that
deflator had been in the double-digit
range throughout 1974 and reached
14% percent in the fourth quarter; it
dropped to only 5% percent in the first.
The deceleration was more pronounced
for Federal purchases, where two special
situations  affected the quarterly
changes. The rate of increase in the
fourth quarter included the impact of
the Federal pay raise, which is counted
as a price increase in the NIPA’s.
Changes in the purchases of the Com-
modity Credit Corporation (CCC) also
contributed to the deceleration of the
implicit deflator. CCC purchases had a
decreased weight in the fourth quarter
and an increased weight in the first.
Inasmuch as the price increase for these
purchases since the valuation base
period was relatively small, these weight
changes raised the implicit deflator in
the fourth quarter and reduced in it
the first.

Another measure of price change
calculated within the NIPA framework,
the chain price index for gross private
product, confirms the first-quarter
abatement of inflation. It is free from
certain peculiarities of the implicit
deflator for GNP. First, it excludes
gross product originating in govern-
ment. Second, changes in it exclude the
effects of changing weights due to
shifts among goods and services whose
prices have risen at different rates since
the valuation base period. Accordingly,
the chain price index is more directly
relevant to the analysis of price changes
in the private economy.

In the fourth and first quarters, both
exclusions were important. In the
fourth quarter, GNP originating in
government was inflated by the Federal
pay raise. As to changing weight, the
effect of CCC purchases was just noted.
The changing weight of income re-~
ceived from abroad also raised the
implicit deflator in the fourth and
reduced it in the first. As a consequence
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of the exclusions, the chain price index
for gross private product decelerated
less from the fourth quarter to the first
than the implicit deflator for GNP—
from 12 percent to 7% percent as com-
pared with 14% percent to 8 percent.

Measurement problems.—The implicit
price deflators, and the chain price
indexes and the fixed weight indexes
that are also developed in the NIPA
framework, are subject to shortcomings
because of deficiencies in the data from
which they are constructed. These
shortcomings are particularly important
when price changes are large.!

The “unit values” that are used to
construct the NIPA measures of prices
of merchandise exports and imports are
based on customs and similar valuations
that do not always reflect the transac-
tion values that are appropriate for the
measurement of merchandise trade.
Moreover, some of the commodity
classes that are distinguished are not
homogeneous. As a result, some real
changes are picked up as price changes.
Additional problems arise in pricing
the nonmerchandise components of
exports and imports. The procedures
used in the pricing of investment in-
come should be noted in particular be-
cause recent changes in investment in-
come have been large. Following the
standard convention, it is assumed that
the prices of imported merchandise and
services such as travel and transporta-
tion are applicable to investment in-
come receipts, and the prices of ex-
ported merchandise and services are
applicable to investment income pay-
ments.

The BLS Consumer Price Index
provides the basie information from
which about 90 percent of the NIPA
price measures for PCE are derived.
One of the features of this index that
is particularly important in periods
of rapid price change is that only
about two-fifths of the nonfood items

1. A review of these problems and current work on them
appears in ‘“‘Quarterly GNP Estimates Revisited in a
Double-Digit Inflationary Economy,” papers presented at
the Federal Statistics Users’ Conference, October 2, 1974,
BEA Staff Paper No. 25. Copies may be ordered for $4.25 per
copy ($2.25 microfiche) from the National Technical Informa-
tion Service, U.S. Department of Commerce, Springfield,
Virginia 22151; mention accession number BEA-SP 74-025.
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are priced monthly. As a consequence,
price changes are registered discon-
tinuously and with a lag. These dis-
tortions were observed at the time of
the price freezes in 1971 and 1973,
and may also be operative now.

Price information in the NIPA frame-
work for both fixed investment and
government purchases is affected by
shortcomings of the BLS Wholesale
Price Index (WPI) and of construction
price indexes, which are used ex-
tensively as source data. The WPI
tends to measure list prices rather
than transaction prices. Premiums and
discounts, which tend to vary with
business conditions, are not taken
into account. In addition, there is
some question as to whether the
markets in which quotations for the
WPI are obtained are in each case
those in which capital goods and govern-
ment purchases are transacted.

Tt is difficult to measure the prices
of structures because they are not
homogeneous products that can be
priced over a period of time. The
application of regression techniques
has greatly improved price measures
of residential structures, and procedures
for measuring prices of nonresidential
structures have also been improved.?
Nevertheless, they remain imperfect
indicators of true price movements.

Two defects of the source information
(the lag with which the Consumer Price
Index picks up price changes of nonfood
items and the use of list prices in the
WPI) suggest that the ongoing price
deceleration has been understated. The
direction of the effects of the other
deficiencies that have been reviewed is
unknown. Furthermore, there is no
evidence that the magnitude of the
errors, either separately or in combina-
tion, is large.

Inventories and final sales

The first-quarter decline in GNP was
accounted for by the swing to liquida-
tion of inventories, which amounted to
an annual rate of $22 billion in constant
(1958) dollars. Auto inventories, as
measured by the inventory change com-

2. See “Revised Deflators for New Construction, 1947-
1973,”’ SURVEY oF CURRENT BUSINESS, August 1974



April 1975

Ratio: Real Business Inventory Stocks To
Final Sales of Business GNP*

CHART 3

Ratio
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ponent of gross auto product, accounted
for about half of this swing. By drasti-
cally curtailing production, auto manu-
facturers were able to reduce the huge
overhang of unsold autos that had built
up by the end of 1974. By the end of
the first quarter, retailers’ inventories
of new cars fell to 2.5 months’ supply,
which is fairly close to the 2 months’
supply considered normal. Provided
that sales do not fall again, it appears
that they will be met out of production
rather than by further inventory
reductions.

The liquidation of other inventories
was also large and was widespread. Of
the major industry groups, only dura-
bles manufacturers and nondurables
retailers added to their inventories. In
a somewhat broader perspective, the
information now available (which for
the first quarter is based on only 2
months of data) suggests that the in-
ventory adjustment is well underway
in retail trade but has only just begun
in manufacturing. It is hoped that new
estimates of inventories on an industry
basis that BEA is preparing within the
NIPA framework will make it possible
to explain better the movements of
inventories.

The constant-dollar ratio of business
inventories to final sales of business
GNP is shown in chart 3. In contrast
to the fourth quarter, when the ratio
had shown a very large rise, it declined

SURVEY OF CURRENT BUSINESS

a little in the first. In the fourth quarter,
the large inventory accumulation and
decline in business final sales reinforced
each other in raising the ratio. All of the
first~quarter reduction stemomed from
inventory liquidation, as business final
sales held steady. It is apparent that
the ratio remains abnormally high;
further inventory liquidation is ex-
pected in the second quarter.

Personal consumption expenditures

Expenditures on autos and parts
picked up in the first quarter (table 4).
This pickup is ascribable in part to the
stimulus of cash rebates offered on a
selection of domestic models. In Feb-
ruary, when the rebates were in effect
for the whole month, domestic sales
were at an annual rate of 7.2 million
units, but dropped to 6.2 million in
March after all but one manufacturer
had discontinued the rebates. For the
quarter, unit sales of foreign and
domestic models averaged 8.3 million,
1.2 million above the fourth-quarter
low, but still very depressed in historical
perspective. Real purchases were up
somewhat less in percentage terms due
to a shift toward less expensive models.

The total of real nonauto expendi-
tures recovered somewhat in the first
quarter after declining sharply in the
fourth. Only real expenditures on energy
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declined in the first quarter; in the
fourth quarter, only energy expendi-
tures had increased. This decline—9%
percent at an annual rate-——was the
first since the oil embargo went into
effect a year ago. Food expenditures
were up about as much in the first
quarter as they had been down in the
fourth. The “other” categories shown
in the table all held steady. In “other”
nondurables, a recovery in expenditures
for shoes and clothing, which had been
weak for a number of quarters, offset
further declines in the remaining com-
ponents. Some of these quarterly
changes, particularly those in energy
and food, appear erratic, and may be
due to some of the measurement
problems discussed earlier.

Personal income and saving.—Total
personal income increased only $6
billion at an annual rate in the first
quarter, a 2 percent increase compared
with 6% percent in the fourth quarter
and substantially more earlier in 1974.
Wage and salary disbursements, by
far the largest component of personal
income, declined $4% billion—the first
quarterly decline in this recession—and
farm proprietors’ income dropped $7
billion, after having stabilized in the
second quarter of last year. Transfer
payments were the major offset; they
increased $13 billion as compared with

Table 4.—~Personal Consumption Expenditures in Current and Constant Dollars

{Seasonally adjusted at annual rates)

Current dollars

Constant (1958) dollars

Percent change

Billions of dollars from preceding

quarter (annual

rate)
1974 1975 1974 1975 1974 1975
11 11 v I I I v I III v I
Personal consumption ex-

penditures__________.______ 869,1 | 901,3 | 895.8 | 916.3 | 542,7 | 547.2 | 528,2 | 532.3 3.4 | —13,2 3.1
Durables. ... ._...._._.... 129.5 136.1 120.7 125.5 106. 8 107.8 92,8 95.8 3.6 | —45.1 13.7
Autos and parts ... 46.6 52.8 41.4 4.5 39.3 42.4 32.0 34.8 36.7 | —67.4 39.6
Other duragles .......... 82.9 83.3 79.3 81.0 67.5 65. 4 60.7 61,01 —12.2 | —25.5 1.6
Nondurables__.._.._.____. 375.8 | 389.0 | 391.7 | 399.3 | 223.6 | 225.8 7 221.4| 222.7 3.9 —~7.6 2.8
Food... ... 183.5 | 1913 196.0 | 2021 1048 | 107.3 ] 1055 107.1 9.8 —6.3 6.6
E?ler 2 48.3 50.1 49.8 49.6 25.0 25.5 26.0 25.8 8.8 8.3 -3.3
Other nondurables..___.| 144.0 | 147.6 145.9 147.6 93.9 93.0 89.8 89.9 —3.6 | —13.0 .3
Services. . _....._....__._. 363.8% 376.2 | 383.5| 391.5| 212.2 | 213.7 | 2141 | 213.8 2.7 .8 —-.5
Energy 8 ... ... 21.3 23.8 24.5 24.4 14.1 15.1 15,1 14.3 32.5 —-.5 —18.9
Othegssrervices ........... 342.5 | 352.5 | 358.9 | 367.1 198.2 | 198.6 199.0 | 199.5 .8 .9 1.0

1. Excluding mobile homes.

2, Gasoline and oil, and fuel and ice. .

3. Electricity and gas.
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$7 billion in the fourth quarter. Un-
employment benefits accounted for $6
billion of the first-quarter increase.

Personal taxes were down $2% billion
in the first quarter. A small increase in
State and local taxes was more than
offset by a decline in Federal taxes.
Federal net settlements were substan-
tially lower than in the fourth quarter,
and withheld taxes changed little,
after continued increases that reflected
the growth of wages and salaries.

In spite of the reduction of personal
taxes, disposable income, like personal
income, increased less in the first
quarter than in the fourth. Personal
outlays, which had been down in the
fourth, were up in the first. Personal
saving followed the reverse pattern—up
in the fourth and down in the first—so
that the saving rate dropped from 8.6
percent to 7.4 percent.

Conversion. of these magnitudes into
constant dollars yields a picture that
is somewhat different. In contrast to
the current-dollar figures, real dispos-
able income was down in the first
quarter, although its decline was much
smaller than those in most quarters
of 1974. Real outlays were up in the
first quarter and saving was down, as
in the current-dollar figures. This pat-
tern continues to hold even if auto
purchases, which were subject to special
influences in this period, are set aside.

While a reduction in real income can
be expected to be accompanied by a
reduction in saving, there is no reason
why it should be accompanied by an
increase in real outlays. Additional
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reasons must be adduced to explain
this result. Confronted with a rapid
drop in income, consumers may have
sought to maintain living standards in
the short-run. Also, the sharp decline
in farm income and the rapid increase
in transfer payments shifted the com-
position of purchasing power towards
economic groups whose propensity to
spend is relatively high.

The effect of the abatement of infla-
tion on consumer spending is much
more difficult to trace. One cannot
conclude simply that abatement of
inflation results in an improvement
in real disposable income; there can
be cases when abatement of inflation
results in a proportionate reduction
in the money disposable income. How-
ever, in the current situation the simple
conclusion may hold. Last year’s in-
flation was partly due to increased
oil prices, which deflected purchasing
power from domestic consumers to
foreigners and fto corporations, and
was a major factor in the reduction in
consumers’ real disposable income. The
cessation of this kind of inflation results
in an improvement in the real dispos-
able income.

It would appear that the normal
automatic stabilizers, which have been
important in the functioning of the
U.S. economy, are reemerging after
having been suppressed by the devel-
opments of last year. As has been noted,
transfer payments have accelerated.
Also, the adverse developments in
GNP are having a disproportionate
effect on profits; incomes paid out to

Table 5.—Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates)

Current dollars Constant (1958) dollars
) Percent change
Billions of dollars from preceding
quarter (annual
rate)
1974 1975 1974 1975 1974 1975
11 11z v I II 1T v I 111 v I
Fixed investment__._.________ 198.3 1971 191, 6 182, 6 122, 2 17,7 109.6 1016 | —14.0 | —24.8 —26.1
Nonresidential .__________. 149.4 150.9 151.2 | 147.4 96. 5 94,1 89.2 84,1 —9.5 | —19.4 —20.9
Struetures- . ___________ 52,2 51.0 53.7 52.8 26. 6 25.4 26.1 25.3 | —16.6 10.1 —11..3
Producers’ durable equip-
ment__._______________ 97.2 99.9 97.5 94.6 69.9 68.7 63.1 58.8 —-6.7 | —28.6 —24.6
Autos, trucks, and
bUSes.-coeaoos 22.9 25.3 19.9 18. 4 18.2 19.4 14.5 13.3 29.8 | —69.0 —30.3
Other. ... ..._...__ 74.3 74.6 77.6 76.2 51.7 49.2 48.6 45.5 | ~-17.5 —-5.0 —22.9
Residential structures. ... - 48.8 46.2 40.4 35.2 25.7 23.6 20.4 17.5 | —29.2 | —43.6 —45.8
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consumers by the business system are
being maintained relatively better.
Changes in effective tax rates are also
supporting disposable income. With
inflation abating, fewer tax payers are
pushed into higher income tax brackets
and consequently less purchasing power
is diverted from consumers to Govern-
ment.

The Federal tax reduction, which is
discussed later in the ‘“Business Situa-
tion,” is an additional positive factor
in the outlook for consumer spending.
The major negative factor is the pros-
pect of further increases in unemploy-
ment.

Fixed investment

Nonresidential fixed investment
dropped further in the first quarter—in
real terms at a 21 percent annual
rate—largely due to a sharp drop in
purchases of producers’ durable equip-
ment (table 5). Vehicle purchases were
down; a large drop in truck purchases
was partly offset by a pickup in auto
purchases. The drop in purchases of
other equipment was quite sharp. In
real terms it amounted to a 23 percent
annual rate, and put real purchases
about 12% percent below their peak a
year ago. These estimates are prepared
using Census Bureau shipments data
and the BEA Plant and Equipment
Expenditures Survey. The cumulative
four-quarter decline is about twice as
large as that shown—after adjustment
for differences in definition—by the
measure of gross output of business
equipment compiled by the Federal
Reserve Board.

Real investment in structures de-
clined slightly in the first quarter. Over
the past year it has declined only 5
percent. Aside from statistical errors, it
is difficult to explain the divergence
between investment in structures and
in equipment. One possible explanation
is that over the prior 3 years of expan-
sion, gross Investment in equipment
was very large and the stock of equip-
ment was upgraded. Subsequently, this
may have made it possible to stretch
out its use instead of replacing it as
demand declined and businessmen’s
expectations deteriorated.

Nonresidential investment will con-
tinue to be subject to opposing in-
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fluences. On one hand, the large late
1974 rise in prices of producers’ durable
equipment appears to be subsiding. To
the extent that business plans are
fixed in dollar amounts, so that when
prices increase unexpectedly real pur-
chases are cut, cuts in real purchases
comparable in size to those in recent
quarters may not recur. Also, the in-
crease in the investment tax credit to
10 percent from 4 percent for utilities
and from 7 percent for all other in-
dustries will support capital outlays,
although the extent and timing of its
impact is uncertain.

On the other hand, the drop in
capacity utilization has been striking.
The BEA survey of manufacturers’
capacity indicated that in December
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only about 78 percent of capacity was
in use. The drop from 84 percent in
September is the largest since the
quarterly survey began in 1968. Also,
it is almost certain that the decline in
profits will accelerate. Moreover, the
BEA survey of plant and equipment
expenditures taken in late January and
February showed that businesses plan
to increase their spending only 3% per-
cent in 1975 after a 12% percent increase
in 1974. Based on business expectations
of capital goods prices, this would mean
an 8} percent real decline. The actual
decline may turn out to be even larger
if, as has often happened in similar
cyclical circumstances, current-dollar
plans are revised downward as the year
progresses.

The steep slide in residential con-
struction continued in the first quarter;
real expenditures were down 46 per-
cent at an annual rate. In contrast to
nonresidential investment, however,
there are signs that residential con-
struction may be near its recession low.
Both single family and multiunit hous-
ing starts appear to have steadied; in
the first quarter they held at their
fourth-quarter annual rates, a total of
1.0 million units (chart 4). Although
building permits declined to a record
low, the rate of decline slowed in the
first quarter as it had in the fourth.

Financial stringency, which was a
major cause of the slide in residential
construction, mitigated in early 1975.
Thrift institutions’ net inflows were up
substantially, and their mortgage com-
mitments held about even, after having
declined for two years. After net in-
flows have enabled them to rebuild

7
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liquidity, they will step up mortgage
commitments. Mortgage terms—rate of
interest, amortization period, loan to
price ratios—became more favorable.
However, before the easing can affect
new construction, the inventory of
unsold homes and the number of un-
completed and vacant units in apart-
ment buildings will need to be reduced
(chart 5). The recently passed tax
credit of 5 percent of the purchase
price (up to a maximum credit of
$2,000) of new homes in inventory as of
March 26, or moving into it before the
end of the year, should speed this
process. Construction costs are not

Table 6.—Government Purchases of Goods and Services in Current and Constant Dollar

[Seasonally adjusted at annual rates]

Current dollars

Constant (1958) dollars

Percentage change
Billions of dollars from preceding
quarter (annual
rate)
1974 1975 1974 1975 1974 1975
II 111 v I 11 III v I 111 v I
) .
Government purchases of
goods and services.__._____ 304.4 | 312,3 | 323, 332,8| 1458 | 1459 | 146.3 | 148,3 0,2 1.1 5.8
Federal _.__________..__.__ 14,3 117.2 | 1245 | 127.7 56.3 56.5 57.0 58.0 15 3.8 7.3
National defense.._..____ 76.6 78.4 84.0 86,2 | e i e
Other_.._.__._._..__._.__. 37.7 38.8 40.6 425 | e
State and local.._..____.___ 190.1 | 195.1 | 199.3 | 205.1 89.5 89.4 89.3 90.3 —.6 —.6 4.8
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Table 7.—Net Exports of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1958) dollars

Billions of dollars

Percent change

from preceding

quarter (annual
rate)

April 1975

by State governments. While this in-
crease will be quite modest as compared
with the Federal tax reduction, it will
reverse the trend of the two prior years.
Because many State legislatures are still
in session, it is not possible to quantify
the precise net effect of the tax actions,

1974 1975 1074 1975 1974 95 but they may add a little more than $1

a2 | om | o . gl | w rlm | W I billion to calen.dar year 1975 receipts.

The corresponding full year effect would

Net exports of goods and L5 a1 L - 82 73 0.1 o be $2 to $2.5 bllllOIl It ShOllld be noted
services. ... ... -1 -3, L 3 3 f 3 W0 | N

that not all of -

EXDOItS o ooooeoee e 138.5| 143.6| 147.5| 1435 73.4| 70.9) 60.9| en1|-—izs| —54| —1563 . ) the changes being con

Merchandise. ..__...... 9.1 983 1042 | 106.2| 5.0| 48.5| 489 | 488)-185| 31| -L0 sidered are increases. A number of

IMDOTtS - oo 140.0 | 146.7 | 1457 1381 | 651| 63.6| 609| 56.1] —9.2} —160| —281 legislatur i i
mﬁgic%andise ____________ 102, 2 108.3 110.1 105.8 45.3 4.5 4.0 411 —6.4 —=5.0 —23.9 g ures are dlSCuSSlng . prf)posals to
exempt food and prescription drugs

rising as fast as formerly and there
is also some evidence that the mix of
new houses will include more lower
priced “no frills” houses. These positive
factors must be balanced against po-
tential buyers’ reluctance to under-
take a major financial commitment
during periods of high and rising un-
employment and against the contin-
uing financial difficulties of real estate
investment trusts.

Government purchases

Federal government purchases in-
creased $3 billion in the first quarter,
compared with $7% billion in the prior
quarter when Federal salaries were
raised (table 6). The first-quarter in-
crease in national defense purchases
was only $1 billion, but even that
increase had not been anticipated in the
Federal budget, which showed a decline.
State and local government purchases
increased $6 billion, somewhat more
than in the fourth quarter, due to
increases in the public service jobs pro-
gram, purchases under the Medicaid
program, and, to a lesser extent, in
construction. Both Federal and State
and local government purchases were
up in real terms, the first significant
increases in over a year.

living adjustment in payments to re-
tired Federal employees, and acceler-
ated payments of dividends on veterans’
life insurance. Grants-in-aid were up
$4 billion, the bulk of which was due to
increases in the public service job and
public assistance programs.

Receipts, in contrast, will probably
be down $13 to $15 billion in the first
quarter. Personal tax and nontax re-
ceipts declined, as explained earlier.
Corporate profits taxes will reflect the
decline in profits. The bulk of the
almost $1 billion increase in indirect
business taxes was accounted for by the
$1 per barrel import fee on petroleum
products that became effective on
February 1. As a consequence of higher
expenditures and lower receipts, the
deficit will increase markedly to an
annual rate of about $57 billion.

Revenue legislation.—The Federal
Tax Reduction Act of 1975 is discussed
later in the “Business Situation.” State
and local government receipts will
increase as a result of legislative actions

from the sales tax; some minor personal
income tax reductions are also being
discussed. Increases are likely for gaso-
line and personal income taxes. The
largest single proposal is to impose a
broadly based income tax in New
Jersey.

Net exports

Net exports rose from an annual rate
of $2 billion in the fourth quarter to
$5% billion in the first (table 7). Based
on 2 months of data, merchandise trade
was in balance, after showing a deficit
of about $6 billion in the fourth quarter;
in the first quarter, merchandise exports
increased and imports decreased. Based
on even more tentative data, there was
a deterioration in the services balance,
primarily due to the decline in net in-
vestment income related to oil invest-
ments. This decline largely reflected
higher tax and royalty payments to
host countries.

Net exports rose also in real terms. A
deterioration in the real services balance
was more than offset by an improve-

Table 8.—Gross National Product by Sector of Origin in Constant (1958) Dollars

[Seasonally adjusted at annual rates]

Percent change from
preceding quarter
(annual rate)

Billions of dollars

The Federal statement on income and 1974 1975 1974 1975
peruct. account reflects the abatement g |l m | w . m | L
of inflation and the weakened economy.

Expenditures other than purchases Were  rogs national product. ..o 82.1| 823.1| 804.0| 7823 | —L9| —9.0] —10.4
up $15% bﬂhon in the first quartel' . Less: Households and institutions, rest of the world, and general

Transfer payments jumped $11% billion, ~— 8OVemMeNt--omommomoomms oo 8.7 85| &.6) 87| 3T) 51 8
more than half of which was due to Fduals: Business product ... 74L.4 | 736.6 | 716.5( 6946 —2.5| —10.5( —1L6
increased unemployment benefit pay- no| 536| %8| ks ds| -os
ments. Other increases were due to ool wor| sl Zxi| 23| 88

higher food stamp payments, a cost-of-
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ment in the real trade balance. Mer-
chandise exports continued flat. The
volume of agricultural exports rose,
despite prospects of improved supply
conditions abroad. Some slippage
occurred in transportation equipment;
both civilian aircraft deliveries, which
tend to be erratic, and shipments of
autos and parts, were down. The
likelihood of an export recovery in the
near future is not great because, despite
a shift to stimulative policies in some
countries, foreign economic expansion
1s expected to be quite limited. Mer-
chandise imports, which usually follow
the course of domestic economic
activity, were off more sharply than in
recent quarters. Petroleum imports
spurted in January in expectation of
the import fee imposed on February 1,
but sharply reversed direction in the
following month; the average of the
two months was somewhat higher than
in the fourth quarter,

GNP by sector

Viewing the pattern of the economy’s
strengths and weaknesses in terms of
real product by sector is an alterrative
to viewing it in terms of the conven-
tional demand components. In the past
year, this alternative has been particu-
larly useful; for example, the gyrations
in auto production have been spread
across the conventional demand com-
ponents, and the sector approach puts
the pieces together.

Ideally, the product of each subsector
should be examined in terms of its
output originating. Within the business
sector, product should be calculated as
its sales less the value of raw materials
consumed. Actually, only farm product
is calculated in this way. The auto and
residential construction estimates in-
clude some raw material purchases and
the large residual of “other’” product is
reduced by this:-amount (table 8). For
this and some other reasons, the
measures are rough approximations but,
nevertheless, help explain the working
of the economy. In the table, nonbusi-
ness product, i.e., product originating in
households and institutions, the rest of
the world, and general government, is
separated from business product be-
cause it is subject to different kinds of
influences. In recent years, the most

573-238 O - 75 - 2
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erratic component of nonbusiness prod-
uct was product originating in the rest
of the world. It is measured by net
income—mostly from investments—
received by U.S. residents from abroad.
(It appears in table 1, where it is shown
as the difference between GNP and
GDP.) Its first~quarter decline was
about offset by the rise in general
government, which largely was due to
the increase in employment in State
and local governments under the public
service jobs program.

Real farm product was up from the
depressed fourth-quarter level; current-
dollar farm product was down mark-
edly, however, as farm prices declined.
Real residential construction and auto
product slid further. In the latter; the
swing in dealers’ auto inventories out-
weighed the pickup in final sales to the
various markets. The most striking
feature of the first quarter was the
sharp decline—a 9 percent annual
rate—in the residual “other’” category.
As in auto product, the inventory swing
was the major factor. (The change in
nonfarm; nonauto business inventories
is very close to the relevant inventory
measure for this category, because
inventories associated with residential
construction are relatively small.) The
decline in final sales of the “other”
category was only about 2 percent.

Comparison between industrial pro-
duction and GNP.—The Federal Re-
serve Index of Industrial Production
(IIP) is an alternative to the measure
of real business product shown in table
8. The two measures differ in coverage,
however, so that exact correspondence
should not be expected. The farm com-
ponent ot business GNP is not included
in the IIP, and there are more subtle
differences, such as the ITP’s omission
of the value added in construction and
similar differences in the distributive
and service industries. For statistical
reasons also, both measures may be
subject to greater than usual margins
of error under present economic con-
ditions. Some of the problems of
deflating GNP were discussed earlier.
In the case of the IIP, about one-half
of that measure is based on series on
electricity consumption or on man-
hours adjusted for productivity; the
adjustment to the energy shortage and
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price increases is likely to have upset
past regularities between electricity
consumption and production, and as
always when productivity changes are
large, the adjustment of man-hours
is subject to question.

It is not possible to strip down GNP
to make it exactly comparable with the
ITP. Partial adjustments have been
worked out in a joint BEA-Federal
Reserve Board project to reconcile the
two measures. On the basis of these
adjustments, the IIP showed con-
siderably greater weakness than real
GNP in the first quarter. In contrast,
in each quarter of 1974 the IIP showed
greater strength. Most of the difference
in movement in the first quarter was
accounted for by the greater weakness
of the IIP nonauto goods components,
particularly consumer durable goods.
The auto production components of
the two measures, which—because of
differences in seasonal adjustment
methods—had accounted for a sub-
stantial part of the difference in move-
ment in some quarters of 1974, were
quite close in the first quarter.

TAX REDUCTION ACT OF
1975

The Tax Reduction Act of 1975,
which was enacted in late March,
provides a $22.8 billion temporary
tax reduction for individuals and cor-
porations, a $1.8 billion permanent
tax increase, mainly for oil companies,
and a $1.9 billion temporary increase
in expenditures.

Although the tax cuts are largely
confined to 1975 tax liabilities, 1974
and 1976 liabilities are also reduced.
Table 1 shows the first full-year impact
of the Act on a liability basis. Because
of the wvarious years affected, the
estimates should not be interpreted as
representing impacts on any particular
fiscal or calendar year.

The Act increases the unified budget
deficit—which is measured on a cash
basis—$12.3 billion in fiscal year 1975
and $10.9 billion in fiscal 1976. The
unified budget deficit is reduced mod-
estly—$0.3 billion—in fiscal 1977, due
to an increase in corporate tax
collections.
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Table 9.—Tax Reduction Act of 1975, First
Full-Year Effect on Liability Basis

[Billions of dollars]

22,9
22.8
18.5

1974 tax rebate ... .. . _____
General tax credit_ . _____________________._____
Standard deductions increase - .
Earned income credit - ____.__
New home purchase credit_ __.
Investment credit___.______
Child eare. - ... ..

g
—

oo
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Corporate - - ...

Investment credit. . . . ... ___
Surtax exemption and rate... ... ___.____

—

Tax increases (corporate)

~

Percentage depletion. . ._____.___________________
Foreign tax revisions - ... _.._________.___.___.

—

Expenditure increases . . . - ... _...______

Bonus payment . _ ... __.______________.____._
Extended unemployment.________.______________

—

1. Consists of credit for taxpayers and for individuals who
pay no taxes.

Source: Bureau of Economic Analysis and Treasury
Department.

The revenue estimates for the various
provisions of the Act shown in table 1
do not allow for offsetting increases in
Federal receipts resulting from higher
levels of economic activity induced
by the cuts. It is estimated that roughly
one-half of any tax reduction is even-
tually recovered through higher budget
receipts. For example, a tax cut of
$100 is estimated to eventually result
in an increase in GNP of $250; given
a marginal tax rate of about 20 percent,
budget receipts increase $50, or one-
half the original tax cut.

NIPA Federal sector

The Tax Reduction Act of 1975
reduces Federal receipts as recorded in
the national income and product ac-
counts (NIPA) $18.6 billion in calendar
1975 and $2.6 billion in 1976. The NIPA
records corporate taxes on a liability
basis and personal taxes on a payments
basis. Because of this difference and
the subsequent quarterly allocation of
each of the tax proposals, the impact
on the NIPA statement, shown in
table 10, differs somewhat from the
impact on liabilities shown in table 9
and the impact on collections in the
unified budget just discussed. The Act
also increases NIPA expenditures—in
the form of personal transfer pay-
ments—8$1.9 billion in 1975. Personal
transfers are increased $0.7 billion in
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1976 due to payments to individuals
who pay no taxes; in table 9 and the
unified budget these payments are re-
corded as tax refunds rather than out-
lays. ’
Personal tazes are reduced $16 billion
in 1975 and $1.8 billion in 1976. Over
half of the 1975 reduction—$8.1 bil-
lion—is due to the rebate on 1974
taxes. This rebate will be made in one
installment beginning in May and
amounts to 10 percent of 1974’s tax
liability up to & maximum refund of
$200. It is phased down from $200 to
$100 as the taxpayer’s adjusted gross
income rises from $20 to $30 thousand.
The other half of the 1975 reduction
in personal tax payments is mainly
due to lower withholding rates, effective
May 1. Withheld income taxes are cut
$7.8 billion in calendar 1975 because of :
(1) an increase in the minimum stand-
ard deduction from the present $1,300
to $1,600 for single persons and $1,900
for joint returns, and an increase in
the standard deduction from 15 to 16
percent of adjusted gross income—the
new maximum is $2,300 for single
persons and $2,600 for joint returns,
up from the existing $2,000 maximum
for both-—($2.5 billion), and (2) a $30

April 1975

credit against taxes paid in 1975 income
for each taxpayer and dependent ($5.3
billion). The 8-month cut in withhold-
ing is approximately large enough to
equal the full-calendar year reduction
in liabilities; as a result, net settlements
are not affected in 1976.

Nonwithheld taxes less refunds in
calendar 1976—but not withholdings—
are reduced by several other provisions
of the Act. These consist of: (1) a 5
percent credit up to $2 thousand against
taxes for the purchase of a newly built
home that was finished or under con-
struction by March 26, 1975 ($0.6
billion), (2) a 10 percent tax credit up
to $400 on earned income of $4 thousand
or less for a family with at least one
dependent child; the credit is phased
down on higher incomes and eliminated
at $8 thousand ($0.8 billion), and (3)
an increase in the investment tax credit
for unincorporated businesses from 7 to
10 percent ($0.4 billion).

Corporate tax liabilities are reduced
$2.6 billion in calendar 1975 and $0.8
billion in 1976. Temporary tax reduc-
tions account for a decline of $4.3 bil-
lion in 1975 and $3.4 billion in 1976,
partly offset by permanent tax increases
of $1.7 billion and $2.6 billion.

Table 10.—Quarterly Impact of Tax Reduction Act of 1975—NIPA Basis

{Billions of dollars, seasonally adjusted annual rates]

1975 estimate 1976 estimate Calendar
year
I II jans v I II III v 1975 1976
Total NIPA receipts..._ ... ... ... —1.8 |—43,1 [-14.7 |—14.8 | —4,3 | —4.0 | —0,9 | —0,9 |—18.6 —2.6
Personal taxes. ... . .. . fo. —40.5 |-11.8 |-1L.7 | —=3.7 | =8.3 | —.1 |...._.. -16.0 | —1.8
Withheld. ... —7.8 |—=10.7 =107 |ooo oo —7.8 [-ooo_C
Standard deduction and minimum stand-
ard deduetion.__.__________._..._______J....__. =25 =88 | —=8.8 |- —2.5 ferae
General tax credit ($30)_ ... __.__.____{.._.... =53 =79 =79 |o oot —5.8 [coeee--
Nonwithheld less refunds. =327 | =1 |-cooo.o —3.7(-83] —1i ... —82| -1.8
Rebate .. ..o ... ~82.5 || e -81 [.._____
Housing credit (6%)ceeeoooooooman o oo ~1L5 | —=LO |ooeo oot —.6
Earned income credit (109%)- - . __ | .o |eoooeeme i ~1.8 | —12 || feiaaos —.8
Investment credit (10%) . - - _._.._____].._.._. 2| = ... -4 |12 —~.*1 _______ —.*1 —.*4
Child care and percentage depletion_______|_______ ™*) *) |- *) .1 (G 1 SRR *) *)
Corporate taxes. . ..___.__________.__.____..__ —1.8| -26|—-29|-31| —6| —7| —8| —9-26 -.8
Investment credit (10%)- - - -._._..._._____ ~-2.2|-30|-30|-31|~32-33|-34|-85]—-28| —-34
Surtax exemption and rate change..._._.... 1.3 =13 | =16 | =17 [oee e fommmmeemecaa [ coaean ~L5 |- ..
Percentage depletion_______________________ 1.6 1.6 1.6 1.6 2.0 2.0 2.0 2.0 1.6 2.0
Foreign taxation and foreign income deferral. .1 .1 .1 .1 .6 .6 .6 .6 .1 .6
Total NIPA expenditures__..____.__._.._._._._. | __.___. Tod | 1.7 b R RN . L9 N
Personal transfers..._.___._._.. ... |.____. Tod . 1.7 0% A PR I 1.9 .7
Earned income credit for nontaxpayers_....} .. | . | |.oo..- 1.7 R I I DRI PO, .7
Payment to social security, railroad and L7
SSI recipients ($50).wooo oo e 6.8 oo e e e P I
Additional 13 weeks of unemployment 9
benefits. .. - 1 30 PR TRUURSRUN SN DRSS RN IO 2 e
Federal deficit, NIPA basis. _.__......__.__.__. —1,8 [—50.5 |~14.7 [~14.8 | —6,0 | =51 | —.9| —9[-20.5] 3.3

* Less than $50 million.

Source: Bureau of Economic Analysis and Treasury Department.



April 1975

"The Act reduces corporate liabilities
by increasing the 7 percent investment
tax credit (4 percent for utilities) to 10
percent for property acquired and
placed in service after January 21,
1975, and before January 1, 1977. This
reduces corporate liabilities $2.8 billion
in 1975 and $3.4 billion in 1976. The
legislation also increases the corporate
surtax exemption from $25 to $50
thousand for 1975. In addition, the tax
rate on the first $25 thousand of net
income is reduced from 22 to 20 percent
(with the 22 percent rate applicable to
the second $25 thousand of net income).
These provisions reduce 1975 corporate
tax liabilities $1.5 billion.

The only permanent features of the
Act affecting corporate tax liabilities
are the repeal of the oil depletion allow-
ance and the placing of various limita-
tions on the use of foreign tax credits
and foreign income deferral.

Repeal of the depletion allowance
increases corporate tax liabilities $1.6
billion in calendar 1975 and $2 billion
in 1976. The depletion write-off, which
has permitted oil producers to deduct
from taxable income 22 percent of their
gross income from oil and gas properties
up to half their net income, is repealed
entirely for major producers retroactive
to January 1, 1975. For independent
producers, the first 2,000 barrels of
average daily production are exempt
from the repeal; the exemption is grad-
ually reduced until 1980, when the
permanent exemption of 1,000 barrels
per day will be reached. In addition,
the depletion rate for independent
producers is gradually reduced from the
present 22 percent to 15 percent by
1984 on their average daily production
of oil which does not exceed the 2,000 to
1,000 barrel exemption discussed above.

Corporate tax liabilities are also in-
creased—$0.1 billion in 1975 and $0.6
billion in 1976—by two changes in the
tax provisions for foreign-source income.
First, a limit is placed on the oil
companies’ ‘“‘excess” tax credit—the
difference between the 48 percent U.S.
tax rate and the larger foreign tax—
which can be applied against oil-related
income. This tax credit is set at 52.8
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percent for 1975, thus limiting the
excess to 4.8 percent, and is reduced to
50.4 percent in 1976 and 50 percent in
1977. Second, various amendments are
made to the tax provisions which relate
to the deferral of foreign income for
U.S. tax purposes, such as modifications
on holding-company earnings and ship-
ping income.

Federal expenditures on the NIPA
basis are increased $1.9 billion in
calendar 1975 and $0.7 billion in 1976.
Personal transfer payments are in-
creased in 1976 due to: (1) the special
payment of $50 to recipients of social
security, railroad retirement and sup-
plemental security income ($1.7 bil-
lion), and (2) the extension of benefits—
up to June 30, 1975—under the Emer-
gency Unemployment Compensation
Act of 1974 for an additional 13 weeks
to the unemployed who have exhausted
52 weeks of benefits ($0.2 billion).
Transfers are increased in 1976 by the
10 percent earned income credit for
individuals paying no taxes on 1975
incomes. These payments will be made
in two installments beginning in early
1976 and ending in the second quarter.

Durable Goods

The decline in GNP intensified
sharply after the third quarter of 1974
and became increasingly a durable
goods phenomenon. Although real GNP
declined during the first three quarters
of 1974, the decline was moderate,
$22.6 billion at a seasonally adjusted
annual rate, and durable goods produc-
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tion fell only $6.1 billion (table 11).
From the third quarter of 1974 to
the first quarter of this year, real GNP
dropped $40.8 billion and durable
goods accounted for $31 billion or 75
percent of the decline.

The contraction in auto product,
which was described in the February
issue of the SurvVEY, was responsible
for a little more than 25 percent of
the drop in real output that occurred
after the third quarter of last year.
About three-fifths of the auto con-
traction was due to a drop in final sales
and the remainder to liquidation of
dealers’ inventories. However, this
major depressing influence on the
economy is abating, and auto produc-
tion is likely to have a small, positive
impact on activity in the second
quarter.

The rebate program initiated after
mid-January boosted first-quarter auto
sales to 6.6 million units (seasonally
adjusted annual rate), 14 percent above
the fourth-quarter rate. Increased sales,
coupled with production cutbacks of
nearly 30 percent reduced inventories
413,300 units, seasonally adjusted, to
1.3 million units at the end of March.
The correction was concentrated in
compact cars, the type most heavily
rebated. At the end of March, total
inventories were down to 2.5 months of
sales from 3.6 months at the end of
December, and the aggregate inventory-
sales ratio was within the range normally
considered  acceptable.  Production
schedules announced for the second

Table 11.—Gross National Product, by Major Type of Product

[Billions of 1958 dollars, seasonally adjusted annual rates)

1973 1974 1975 1973-1IV | 1973-1V | 1974-111
to to to
1975-1 1974-111 1975-1
v I I 111 v I

Gross national produet._________________ 845, 7 830,5 827.1 823.1 804.0 782,3 —63.4 —22.6 —40.8
Durable goods_ ... _.____._______. 206, 3 200. 2 195.4 200. 2 188.0 169. 2 ~37.1 —6.1 —3L0
Aubos ... 41.6 29.2 32.6 38.9 33.6 27.3 —14.3 —2.7 —1L6
Other durables_._..____.________..__ 164.7 171.0 162.8 161.3 154. 4 141.9 —22.8 —-3.4 —19.4
Allother _..___.._. Y 639.4 | 630.3 | 631.7 | 6229 ) 615.8 | 613.1 —26.3 —16.5 —9.8
Finalsales_ . ____.__.__ .. . ... ____ 825.7 819.9 818, 9 818,1 793.1 793.3 —32.4 7.6 —24.8
Durable goods__..._.__.________._____ 194.9 194.3 196. 6 196.6 176.7 176. 4 —18.5 L7 —20.2
Ut0S. ... 37.8 34.3 36,3 39.2 29.1 32.5 —5.3 1.4 ~6.7
Other durables......._..____..__..__ 157.1 160.0 | 161.3 | 157.4 | 147.6 | 143.9 —13.2 .3 -13.5
Allother _._____________________..___.. 630.8 | 625.6 | 622.3 | 621.5 | 616.2 | 616.9 —-13.9 -9.3 —4.6
Change in business inventories_________ 20,0 10.6 8.2 5.0 16,9 | ~11.0 —-31.0 —15,0 —16.0
Durable goods..____.__.._____._______ 11. 5 5.8 —1.2 3.6 1.3 —7.2 —18.7 —-7.9 —-10.8
Autos..._ . ... 38| —51{ —27 -.3 45| —5.2 -9.0 —4.1 -4.9
Other durables 7.7 10.9 L5 3.9 6.8 —2.0 —-9.7 —-3.8 —5.9
Alother .. .. . _______________. 8.5 4.8 9.4 1.4 —.4) —38 -12.3 -17.1 —5.2
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quarter call for a 30 percent expansion
of output. It is likely that these sched-
ules will be scaled down because they
appear to be based on overly optimistic
sales expectations. Sales in the final 10
days of March and first 10 days of
April, a period not affected by rebates,
fell back to an annual rate of 6.0
million units, only a little above the
very low fourth-quarter average rate.

Nonauto durables production de-

I CHART 6
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clined $19.4 billion in real terms from
the third quarter to the first, and
accounted for about half of the drop in
GNP. The decline was concentrated in
final sales although inventory correc-
tion was also sharp.

In contrast to auto production, there
is little evidence to suggest that the
contraction in nonauto durables has
run its course. New orders for durables
tend to lead production and shipments
of the products to which they give
rise, as well as output and shipments
of other goods needed for that produc-
tion. New orders for nonauto durables
declined nearly $12 billion, seasonally
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adjusted, or 28 percent from August
to March, the steepest drop since the
aftermath of the Korean war. This
decline suggests further contraction
in nonauto durables production in
the months ahead. During other post-
war business cycles, increases in new
orders for nonauto durables consistently
led a recovery in output, typically by
one quarter.

The decline in new orders since
August was evident in all major
industry groups, but was particularly
pronounced in the metals industries.
New orders for steel, which usually
make up about 10 percent of the orders

Table 12.—New and Unfilled Orders and Shipments in Nonauto Durable Goods
Manufacturing

[Seasonally adjusted]

1974 Dec. 1973 | Apr. 1974 | Aug. 1974
to to to
. Apr. 1974 | Aug. 1974 | Mar. 1975
Millions of | Percent
dollars 1 Share
Percent change, average monthily
rate
New orders:
Durables. e 38,278 1000 2,2 2.4 —4,0
Primary metals 7,889 20.6 3.4 8.3 —-7.2
teel. . 3,872 10.1 2.4 18.7 —-8.3
Other 4,017 10.5 4.4 .2 —5.6
Fabricate et: 5, 14.3 L5 1.0 -3.7
Nonelectrical machinery 7,839 20.5 15 16 ~2.6
Electrical machinery . .. 5,637 14,7 3.7 —2.6 —2.3
Transportation. . ____ ... ... 3,443 9.0 7 10.1 —-5.2
Altother. . i 7,985 20.9 1.8 -7 —-2.0
Supplementary series:
Household durables_ .. ... 3,201 8.4 2.7 ~1.5 —-1.3
Capital goods....__.__._ 13,400 35.0 2,1 2.9 -3.4
Nondefense . - 11,494 30.0 2.2 -3 —2.4
Defense. - e eeeeeeee , 906 5.0 1.3 27.9 —6.8
Shipments:
Durables. .. eeaaes 36,624 100, 0 1.3 1.3 —1.6
Primary metals I 7,697 21.0 1.3 5.1 —-4.1
teel _______ - 3,843 10.5 .2 9.4 -3.6
Other..__...._ - 3,854 10.5 2.4 1.4 —4.6
Fabricated metals.__..__._. 5,106 13.9 .8 2.5 —2.0
Nonelectrical machinery _ __ 7,214 19.7 1.0 1.6 *)
Electrical machinery.._._.. 5,562 15.2 1.6 —.8 -1.4
Transportation. ... ... i eaon 3,117 8.5 2.6 —2.0 -1.3
Alother. .ol 7,928 21.6 1.3 ™ -1.6
Supplementary series:
Household durables 3,339 8.8 1.1 —.6 -1.3
Capital goods . 12,300 33.6 1.5 .1 .4
ondefense . 10,727 20.3 15 .4 .2
Defense 1,573 4.3 1.3 -1.4 1.9
Unfilled orders:
Durables_._ . . ... ... 129, 944 100,0 L8 3.8 -L5
Primary metals. 17,202 13.2 -2 9.4 —-5.1
teel __._._ ... 10, 255 7.9 —~4.5 13.6 —6.8
Other-_______.__ 6,947 5.3 5.2 3.8 —2.1
Fabricated metals 19,710 15.2 3.2 3.8 —0.5
Nonelectrical machinery 29, 592 22,8 3.5 4.1 -0.7
Electrical machinery_ . ________ 20, 575 15.8 2.4 10 =17
Transportation 34,375 26.5 .9 2.3 —1.4
AWother_ ... 8,490 6.6 2.1 L9 -18
Supplementary series:
Household durables 1,769 1.4 .5 -4 —4.8
Capital goods. 74,930 57.7 2.1 2.9 —.4
Nondefense.. . _ 50,318 38.7 2.6 3.0 -.8
Defense 24,612 18,9 11 2.7 .6

* Less than 40.05.

1 New orders and shipments, monthly average; unfilled orders, end of year.
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for nonauto durables, dropped about
50 percent from the August peak and
accounted for 30 percent of the orders
decline. In large part, the decline in
steel orders reflected the cutbacks in
auto production—the auto industry
purchases about 20 percent of all steel
products—but orders for construction
steel and steel for machinery and
equipment also slackened significantly.

Shipments of nonauto durable goods
began to decline in October, but less
than new orders. As a result, shipments
exceeded new orders starting in October
and the backlog of unfilled orders also
began to fall (chart 6). That decline
has continued steadily and has spread
to all major durable goods industries.

The Census Bureau’s data on orders
and shipments are stated in current
dollars and, as a result, can increase
because prices rise. Given the declines
that have occurred since August, it is
clear that the current-dollar figures
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show the same direction as the real
change, although considerable uncer-
tainty attaches to the magnitude of the
real decline and its timing.

New orders by market category

New orders data for certain durables
industries can be regrouped into market
categories household durables, nonde-
fense capital goods, and defense goods.
These categories account for about 35 to
40 percent of new orders. As can be
seen in table 12, the orders for household
durables—largely appliances—began to
contract last spring and summer. Orders
for nondefense capital goods leveled off
in the spring and summer and have
since declined sharply. Weak demand,
lower rates of capacity utilization, and
declining profits have resulted in cut-
backs in investment programs and
hence in capital goods orders. BEA’s
recent capital spending survey found
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businessmen expecting investment out-
lays to increase only 3.3 percent from
1974 to 1975, as compared with an
increase of 12.7 percent in 1974. Orders
for defense goods increased strongly
from April to August, but fell sharply
through January, in part because the
Federal budget for fiscal 1975 did not
include increased appropriations for
defense spending.

Durable orders in the months ahead
will be bolstered by several factors: The
recently enacted tax program of rebates
and lower liabilities on 1975 income is
likely to increase consumer spending
and this may result in some pickup in
orders for household durables; the
larger investment tax credit will pro-
vide a stimulus to nondefense capital
goods orders later this year; and defense
orders will increase if Congress grants
authority for defense procurement re-
quested in the fiscal 1976 budget.

Postponement of July Revision of GNP

A benchmark revision of the national income
and product accounts that will incorporate the
1963 and 1967 economic censuses and information
from other sources is in preparation. All entries
in the accounts urll be revised back to 1958 and
some will be revised for earlier years. The current
schedule calls for completing the benchmark revision
wn October of this year.

The revision of 1972 to 1975 that would cus-
tomarily be published this July will be postponed
and combined with the benchmark reviston.
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14 April 1975
1973 1974 1975 1973 1974 1975
1973 1974 1973 1974
v I II 111 v I» v 1 II III v I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. ... ememmcmac——n 1,294,9 11,397.4 |1,344,0 11,358,8 [1,383.8 (1,416,3 11,430,9 {1,419.2 | 839,2 | 821.2| 8457 | 830,5| 827.1| 823.1| 804,0| 782.3
P 1 consumpti: ditures. .. ............ 805,2 | 876.7 | 823,9 | 840.6 | 869.1 | 90L.3) 895.8 | 916.3 | 552,1| 539.5| 546,3 | 539.7 | 542,7 | 547.2| 528.2| 532.3
Durable goods_ ... .ol 130.3 | 127.5 | 124.3 | 123.9( 129.5 | 136.1 | 120.7 | 125.5| 113.6 | 103.1( 107.2{ 105.2 | 106.8 | 107.8 92.8 95. 8
Nondurable goods. - 338.0 | 380.2 362.1 364.4 | 375.8| 380.0( 391.7 | 399.3 ] 228.6 | 223.7 | 227.4| 223.9| 223.6 | 225.8| 221.4 | 222.7
[ T T 336.9 | 360.0 | 347.4 | 352.4 | 363.8( 376.2) 383.5 | 30L.5| 209.9| 212.6 | 211.7| 210.6| 212.2 | 213.7| 214.1 | 213.8
Gross private domestic investment_.._._...._..... 209,4 | 209.4 | 224,5) 210,5 ) 2118 | 205.8| 209.4 | 164.6 | 138.1| 126,7 | 1458 133,3 | 130,3 | 122,7 | 120.5 90.6
Fixed investment. oo oo oo oaooC 194.0 | 195.2 195.5 | 193.6 | 198.3 | 197.1 191.6 182.6 127.3 | 118.0 ) 12581 122,70 122.2 ] 117.7| 109.6 | 10L6
Nonresidential. 136.8 149.2 141,9 | 14527 149.4 | 150.9 | 151.2 147. 4 94. 4 9.0 96.0 96.3 96.5 94.1 89.2 84.1
Structures.._ .. - 47.0 52.0 49.3 51.3 52.2 510 53.7 52.8 25.4 26.2 26.0 26.7 26, 6 25.4 26.1 25.3
Producers’ durable equipmen 89.8 97.1 92.6 93.9 97.2 99.9 97.5 94.6 69.0 67.8 70.0 69.7 69.9 68.7 63.1 58.8
Residential structures. - 57.2 46.0 53.6 48.4 48.8 46.2 40.4 35.2 32,9 24.0 29.8 26.4 25.7 23.6 20. 4 17.5
f .- 56.7 45.2 53.0 47.8 48.0 45,4 39.7 34.7 32.6 23.6 29,5 26.0 25.3 23.1 20.1 17.3
Farm__..... .5 .7 .6 .7 .8 .8 .7 .5 .3 .4 .4 .4 . .4 .4 .2
Change in business inventories 15.4 14.2 28.9 16.9 13.5 8.7 17.8 | —18.0 10.8 8.7 20,0 10.6 8.2 5.0 10.9 | ~1L.0
1.4 11.9 24.0 13.1 10.4 6.6 17.5 | —16.6 8.9 7.4 17.9 8.7 6.4 3.9 10.7 | —10.2
4.0 2.3 4.9 3.8 31 2.1 .3 -1.3 1.8 1.2 2.1 1.8 1.8 L1 .2 —-.8
Net exports of goods and services... _... 3.9 2,1 9.3 1,3 -5 3.1 1.9 5.4 4.6 9.0 7.9 1.5 8,2 7.3 9,1 11.0

Exports. ool o| 100.4 | 140.2 113.6 | 131.2 | 138.5| 143.6 | 147.5 143.5 66. 6 71.9 68.9 73.3 73.4

b 11300’ o 2 J O 96. 4 138.1 104.3 ] 119.9{ 140.0| 146.7 i 1457 138.1 62.0 62.9 61.0 61.8 65.1

Government purchases of goods and services....... 276.4 | 309.2 | 286.4 | 296,3 | 304.4 | 312,3| 323.8 | 332.8 | 144,4| 146,0 | 1457 | 146,0 | 145.8

Federal. .o eicaeaan 106.6 | 116.9 | 108.4 | 11L.5| 1143 117.2| 12451 127.7 57.3 56.5 6. 4 56.3 56.3

National defense.. 74.4 78.7 75.3 75.8 76.6 78.4 84.0 3020 RN DR PSR PSR EORp,

Other.......... 32.2 38.2 33.1 35.7 37.7 38.8 40.6 R 2 2 RN DRI PROORORI PRI EPRIPIS

Stateand local. ... ... ... ... 169.8 | 192.3 | 177.9 | 184.8 | 190.1 | 195.1| 199.3 | 205.1 87.0 89.5 89.3 89.7 89.5

Current and

Constant Dollars (1.3, 1.5)

Gross national produet ... .._..ooooo_.. 1,204,9 11,397,4 |1,344.0 [1,358,8 {1,383,8 |1,416.3 [1,430.9 [1,419.2 | 839,2 | 821.2 | 8457 | 830.5| 827.1| 823.1| 804,0| 782.3
Finalsales....._..._oo____.............. 1,279.6 (1,383.2 [1,316.1 {1,341.9 [1,370.3 |1,407.6 {1,413.1 {1,437.1 | 828.4 | 812.5 | 8257 | 810.9| 818.9 | 8181 | 793.1| 793.3
Change in business inventories. .. .......__... 15,4 142 289 169 135 8.7 17.8| —-18.0| 10.8 87| 20.0| 10.6 8.2 50| 109 -110

Goodsoutput. ... ... 6227 | 670.3 | 653.6 | 651,9 | 664,9| 6817 | 682.6 | 665.0 | 459.1 | 442.8 | 465, 1| 449.1 | 448.9 | 446,0 | 427.1 | 409.0
Finalsales ... ..o 607.3 | 656.1 | 624.7 | 635.0 | 651.3 | 673.0| 664.8 | 682.9 | 448.3 | 434.1 | 4451 | 438.5 | 440.8 | 441.0| 416.3 | 420.0
Change in business inventories..._........._. 15.4 14.2 28.9 16.9 13.5 8.7 17.8 | —18.0 10.8 8.7 20.0 10.6 8.2 5.0 10.9 | =110

Durable g00ds_.-c oo ooeoaoii e 250.3 | 256.9 | 2565.4 | 251.0 | 246.6 | 265.5| 264.5 | 240.5| 206.0| 1959 | 206.3 | 200.2| 1954 200.2| 188.0 | 169.2
Final sales...... S| 2409 249.2 | 240.6 | 242.3 | 248.5| 259.8 | 246.2 | 251.7| 198.5| 191 194.9 | 194.3 | 196.6 | 196.6 | 176.7 | 176.4
Change in business inventories_..._....._..._ 9.4 7.7 14.8 87| —18 5.7 18.3 | —11.2 7.6 4.9 1.5 58| —1.2 3.6 1.3 ~7.2
Nondurable goods. ...l 372.4 | 413.4 | 398.2 | 4010 | 418.2 | 416.2| 418.1 | 424.5| 253.1| 246.9 | 2568.7 | 248.9| 253.6 | 245.8 | 239.2 | 239.8
Finalsales_............... 366.5 | 406.9 | 384.1| 392.8 | 402.0| 413.2 | 418.6 | 431.2| 249.9| 243.1 | 260.2 | 244.2 | 244.2 | 244.4] 239.6 | 243.6
Change in business inventories 6.0 6.5 14.1 8.2 15.4 3.0 -5 —6.8 3.3 3.8 8.6 4.7 9.4 L4 —.4] -3.8
Services. .- oo eiiieaeno. 534.4 | 590,3 | 553.2 | 569.7 | 579.2 | 597.8 | 614.5 | 625.5| 3045 310.9 | 307,8 | 310.7 | 308.3 | 310.7 | 313.7| 313.7
Structures. ..o iieiiieiiiiiaaean. 137.8 | 136,8 | 137.2! 137.1| 139,7| 1367 | 133.9| 1287} 55| 6€7.5| 72.8| 70.7| 69.8| 66.4| 63.2| 59.6

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product..._.. .|1,294.9 |1,397.4 (1,344.0 |1,358.8 |1,383.8 | 1,416,3(1,430.9 (1,419.2 | 839.2 | 82L.2 ] 845.7 | 830.5| 827.1) 823.1| 8040 | 782.3

Gross domestic product____ . -|1,286.5 (1,385, 6 |1,335.2 |1,344.0 [1,374.1 |1,405.2 [1,418,9 |1,409.8 | 833.9| 816.9| 840.7 | 823.5| 824.1| 819.8| 800.0 | 779.2

Business...__. _11,096.8 (1,177.8 (1,138.8 {1,143.1 [1,168.8 [1,195.7 [1,203.6 (1,189.5 | 753.1| 733.8 | 750.2 | 740.9| 741.4| 736.6 | 716.5 | 694.6
Nonfarm. _|1,040.3 (1,124.1 (1,074.5 |1,082.6 [1,117.8 |1,144.4 [1,151.5 (1,143.2 | 725.8 | 706.3 | 73L.0 | 713.9 | 712.7| 708.0 | 690.8 i 667.1
Farm._. 56.5 | 53.8 | 64.4| 60.5| 5L1| 51.3| 521 463]| 27.4| 27.5| 282| 27.0| 28.7| 286 25.7| 275
Households and institutions_._._...._._.....__. 41.3| 47.0| 430 446| 465! 480) 488 | s500| 185| 189 187 191 18.8( 189! 188 19.0
148.5 | 160.8 | 153.4 | 156.3 | 158.8 | 16L.6| 166.5| 170.3 | 62.3) 64.1] 62.9| 635 63.9| 642)| 648 656

52.8| 55.7| 54.3| 54.8| 55.0| 553 57.9| 80| 21.3| e2n1| 2n1| 2uL1) 21| 2L0i 2.0} 210

95.7 105.1| 99,1 101.5| 103.9| 106.3| 108.7 | 1122 | 410 43.0| 417 | 423 428 432| 437, 4.6

Restofthe world . .._.____._._____.___._...__.___ 8.4 1.9 8.9 | 14.7 9.7 | 11| 120 9.4 5.2 4.3 5.0 7.0 3.0 3.3 4.0 3.1
Addendum: Gross private product.___..___._..___ 1,146.5 |1, 236.6 |1,190.7 [1,202.5 11,225.0 |1,254,7 (1,264.4 [1,248.9 | 776.9 | 757.1| 782.8 | 767.0 | 763.2 | 758.8 | 739.2 | 716.7

» Preliminary.

HISTORICAL STATISTICS

THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department District Office or the Superintendent of Documents; see addresses inside front
cover). Each July SURVEY contains preliminary data for the latest 2 years and fully revised data for the preceding 2. The July 1974 issue has
data for 1970-73. Prior July issues have fully revised data as follows: 1969-70, July 1973; 1968-69, July 1972; 1967-68, July 1971; 1966-67,
July 1970; 1965-66, July 1969;1964-65, July 1968.




April 1975 SURVEY OF CURRENT BUSINESS 15

1973 1974 1975 1973 1974 1975
1973 | 1974 v I II I v Ir 1973 | 1974 v I II ' I v Ir
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of doliars
Table 4.~—Relation of Gross National Product, National Income, Table 7.~—National Income by Type of Income (1.10)
and Personal Income (1.9)
National income..._.__.._... 1,065, 61,142, 5(1,106, 3(1,118. 8| 1,130.2{1,155.51,165.4]______
Gross national product.._._.. 1,294,911,397. 411,344, 01,358.8(1, 383, 8(1,416. 31, 430.9(1,419.2 tion of empl 186,00 855.8 s1a.8 s28.8 848.3| 8682 877.7| 875.4
Less: Capital consumption P p 3 . N . 3 .

allowances. ................. 10.8} 119.5) 113.9| 115.8) 118.6 120.7 122.9] 125.0  yyagesand salarfes............ 69L.6| 750.7 717.0[ 727.6| 744.8| 761.5| 760.2| 764.9

Equals: Net national product.(1,184.1]1, 278, 0{1, 230, 11, 243, 0|1, 265, 2|1, 295. 6|1, 308, 1{1,294.2 Private._ s45.1] 502.4| s65.8) o73.8 5es.al 6025l 605.1] 507.2
Military.___ 20.6) 212 21,0/ 210 20.9/ 208 22,01 22.0
Less: Indirect business tax and

nontax liatbilitsf’—----------t-n 11% 2 lzgg 12%3 12%? 125_3 12%3 12?'2 13%? Government 126.0| 137.1| 130.2| 132.8| 135.4} 138,2]| 142.1] 145.7

Business transfer payments. . . 9 . 3 3 5. . . 3 Supplements to wages and

Statistical diserepancy...... —5.0 4 —2.6) —6.31 .3 30| 48 ... salaries. . .._.._.......... 94.4) 105.1| o7.7| 1012 103.7| 106.7| 108.6| 110.5
Plus: Subsidies less current Employer contributions for

surplus ofgovernment enter- ool —1l —o a1l —o4 —a1l o6 social insurance......_..... 48.4| 53.6| 50.1 523 83.2| 545 546 552

DrISeS. oo oo -6 -2 =27 -8 -2 -7 2 Other labor income._.._.... 46.0 51.4| 47.6] 489 50.5 52.3] 540/ 55.3
Equals: National income..____ 1, 065.6(1,142, 5!1,106.3 1,118.8{1, 130.2 l, 155.5 l, 165.4)_ . __. Ptoprietors' income.............. 96.1 93.0/ 103.2 98,4 89,9 92.1 91.6/ 85.0
Less: Corporate profits & IVA_| 105.1] 105.6{ 106.4| 107.7| 105.6| 105.8] 103.4|....._. Business and professional s1.6] eL2| ss.4| s0.3| e0.7] 62.38 625 628

Contributions for social in- | (| (| o Rarm T 3 . ) . . 3 : 9

T — or2| 1005 93.9 90.1| 1008 1030} 103.2] 1005  FATeeeee 3.5 3.8 449 3.1 2.1 N 2.1 22

age accruals less disburse- .
Pments ______________ I 1 —~5 0 o ~.8 —15 0 o Rentalincomeofpersons..._..... 26,1 26,5 26.4] 26.4] 26,3 26.6| 26.8 27.0
lus: Government transfer Corporate profits and inventory

payments to persons._._.._. 113.0| 134.6| 1171 123.1) 130.6] 138.7| 145.8| 158.7 rporaie pros

%nte)restg)%l d by government wal mal 104 w08 tol o1 el e valuationadjustment__.._____. 105,1] 105.6] 106.4) 107,7| 105.6| 105,8 103.4|______

net) and by consumers_____._ . A 3 3 . A 3 5

Dividends . or. ol 20.6| 327 30.7 3.6l 325 332 333 337 Profits before tax......._...... 122.7) 140.7| 122.7| 135.4{ 139.0| 157.0 131.5(._____

Business transfer payments__ 4.9 5.2 5.0 5.1 5.2 5.3 5.3 5.4 Profits tax liability_...._._._ 40.8| 55.7| 49.5| 52.2f 5.9 627 20| ...
Equals: Personal income..___|1, 055, 0[1, 150, 5/1, 099, 3{1, 112, 5/1,134, 61, 168, 2|1, 186, 9|1,193.0 Profits after tox.............| 129 2.0 T2 82 BU BN Bl

Undistributed profits___._.| 43.3] 52,4/ 42.5| 51.6] 50.5 611 46.2| . ____
Table 5.—Gross Auto Pr . . Inventory valuation adjust-
Gross Au oduct (1.15, 1.16) MORE oo —17.6) ~35.1] ~16.3) ~27.7| —33.4|—51.2] —98.1| —6.2
Gross auto product .. .. 49,90 d0.8] 47.0| 33.5 3s.6| 48.3 428 4. Netinterest ... 52.3| L6 855 5.5 6.1 628 659 68.8
Personal consumption expend- . PP

itures ..o .o oo, 43.4/ 375! 380 358 380 43.6/ 32.6] 352 Table 8.—National Income by Industry Division (1.11)
Producers’ durable equipment. 7.7 6.6 6.7 6.3 6.7 7.7 5.7 6.2
Cltlarige in dealers’ auto inven- .

orfes.________.___. .- a0 -9 4,0/ -5.6/ =29 -—.3 5.4 —6.2
N%: ex[:grts-. _gg _Z? _Eg _2 ? _ig 39 T4 Zio All industries, total .. ___.__ 1,065, 6|1,142,5(1,106, 3(1,118,8] 1,130.2(1,155.5(1,165.4|._____

Xports. g . . . o 5.0 5.4 4.6 Agriculture, forestry, and fish-

Import; 6.5 7.6 64 7.6 7.7 82 68 56 ories..... ... e 50.6| 45.6| s7.8] 2.5 42.7| 48.7] @7|._..._.
Addenda: Mining and construction.__.____. 66.5| 72.0/ 69.3] 70.6f 72.1] 73.2| 72.2{._____
New cars, domestic 2 43.1] 35.3| 40.3] 28.1 34.9| 41.6 36.7 27.9 i 1 8 2
New cars, foreign.... jo0 oo 102 o2 3 s e o5 Nondcenneoeds | fonsl iago| iad4| nse 81

Durable g00dS._--e.ooooooo.o. 178.37 1821 183.4) 178.2 .1
Billions of 1958 dollars Transportation................. 40.4| 43.4] 415 422 436
Communication.._ ... meeemmonaen 2L1 22.6] 2.7 2.9 .2
Gross auto product 1___. 4.2 336 46 202 326 389 336 on3 octro s, andsanitaryserv-) b o7l s 101
Personal consumption expend- s Wholesale and retail trade...___. 155.9] 166.2| 160.6| 161.3 .0
.3 310l 33.4/ 3L3 321 352 254 2.9  minanee, insurance, and real es-
6.8/ 55 60 56 57 63 45 50 ato. . . R 117.8] 127.3 1§2.3 123.9 ﬁgi 128.3 13%.2 ......
(573 4 2 1 T 134.6; 150.1| 139.2| 143.6 . 4| 1562, 155.6|. ... __
_%i _zg 3‘3 =51} -27 ~.3 4.5 ~5.2 Government and government
33 5ol TEY kA o -2 11 e enteTPriSeS. «.omeeemeeonenne 1641 177.9) 160.5 172.7) 176.5 178.9] 1844
57 63 57 66 6.6 67 53 g Restofthe world..._._._______.. 8.4 119 8.9 3 3 . A1 B
Addenda: 4.4
New cars, domestic 2 30.3] 30,3 36.7| 25.4] 307 349 2.9 28 Table 9.~Corporate Profits (Before Tax) and Inventory Valuation
New cars. foreign. . 92 86 93 93 74 96 81 79 Adjustment by Broad Industry Groups (6.12)
Table 6.—Inventories ang Final Sﬂlﬁ of the Business Sector in All industries, total._______ 105.1| 105.6| 106.4] 107,7| 105.6| 1058 103.4j______
-onstant Dollars
Financial institutions__.__.__.__. 19,6; 20.8| 20.4] 20.8 20.7; 20.7 20.91._._..
Federal Reserve Btanks: ..... 4.5 = 7 12% lg. 3 12?) 123 128 ______
Billions of 1958 dollars Other financial institutions.. 15.1 . 0 3 3 . 3 3] I
Nonfi ial corporations. ____._ 85,5/ 84.9 86,0 87,00 84,9/ 851 82.5.__...
Manufacturing.. ... 47.6| 47.0] 46.4| 46.2] 46.8| 48.6] 46.3|._.___
. Nondurable goods. . 215 30,0 221 269 29.7| 33.3] 30.1.____.
Inventories® ... __..________ 217.4 | 228.1 | 223.7 | 226.4 | 228.4 (229.7 | 232.4{ 229.¢ Durable g00dS-o-- v neeoo - 26.1{ 17.0| 24.3( 19.3| 17.1} 153 16.2(......
[2).5 ¢ ¢ R 29.5 | 3.2 30.4| 30.9| 31.3|31.6| 31.6] 314 Transportation, communica-
Nonfarm..._.__..__... 187.9 | 196.9 | 193.3 | 195.5 | 107.1 |198.1 | 200.7| 1982 tion, and public utilities. __ .. 92 7.8 92 71 80 86 7.5...._.
96.4 | 101.5 | 99.0 | 100.6 | 101.5 [102.4 | 103.7| 103.5 All other industries...._.._.... 28.7| 30.1 30.3( 337 301, 28.0/ 28.7.____.
50.5 | 63.6 | 621 | 63.3| 63.5|64.0 649 653
gg g 3’17 g (;g g §7. g 380 [38.4 ] 33.8/ 382
- - - 1. 3L8 318} 321 312 1. The gross auto product total includes government purchases.
Durable goods.. .. 14.3 15.3 4.7 15,2 15.2 | 15.4 | 15.9| 15.5 X £ g
ngo};c%urgble goods. 155 16.2] 158 161) 166163 162 157 ca?'; .Dlﬁers from the gross auto product totsl by the markup on both used cars and foreign
%:)?;raglae 'é;;,a‘s' o %8 % % g % (7) gg g gg g ‘{8 (73 % g iﬁi 2 3. Quarterly inventories are end of quarter; annual inventories are average of fourth quarter
Nondurable goods. 2.6 | 26.81 26.4| 26.5| 27.2 | 27.1] 266 233 of prior year and four quarters of current year.
Allother_____________...____ 6.5 170 16.8| 16.9| 17.0 | 17.2 | 17.3] 17.2 » Preliminary.
Final sales,total . ___..__________ 742.4 | 725.2 | 739.2 | 730.3 | 733.2 |731.6 | 705.6] 705.6

Nonfarm__._______._____.______ 716.8 | 698.9 | 713.1 | 705.2 | 706.3 |704.1 | 680.1| 677.3
Inventory-final sales ratios, total.| .293 | .315 | .303 | .310 | .312 314 329 325

Nonfarm._._______ ... _______. .262 ) .282| .21 277 L279 | L281 . 295 .- 293
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16 April 1975
1973 1974 1975 1973 1974 1975
1973 | 1974 | IV I II II | Iv Ir 1973 | 1974 v I II III v Ir
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—Gross Corporate Product ! (1.14) Table 11.—Personal Income and its Disposition (2.1)
Gross corporate product.__.____..} 720.8| 770.1) 742.5| 747.5| 766, 6| 782,7783.5 |_..___ Personal income. _...._....._. 1,055, 01,150, 5/1, 099, 3{1, 112, 5|1, 134, 6{1, 168, 2|1, 186, 9|1,193.0
Capital consumption allowances_...... 71.2{ 76.71 73.1 4.1 757 77.6]79.3 1 8L0O Wage and salary disburse-
Indirect business taxes plus transfer ments...................| 6917 75L2| 717.0) 727.6| 745.2] 763.0| 769.2| 764.9
payments less subsidies. .. ......_... 66,5 70.5) 67.6] 68.3| g9.g| 71.9| 7.8 | 73.6 Commodity-producing in-
. dustries. .. --] 25L.9f 270.9 262.6/ 264.0| 270.0( 276.0| 273.7| 262.3
Income originating in corporate busi- Manufacturing. ... 196.6| 211.3| 204.6| 204.8| 210.1] 215.8] 214.4] 203.9
1888 . o o oo oo mmmme e mmmmmmeee 583.1| 623.0| 601,9| 605.1] 621,1| 633.3(632.4 |____.. Distributive industries. . 165.1( 178.9| 170.4| 172.9| 177.4| 181.6| 183.9) 183.8
Service industries R 3 132.8| 136.9 140.9| 144.9| 147.5| 15L1

Compensation of employees_______._ 482, 5| 524.1| 500.6/ 507.5! 520, 2| 533.1/535.4 | 527.0 Government . ....._..._... 151.3) 153.8] 156.9| 160.5 164.1] 167.6

Wages and salaries. __._.._________ 416.6| 451.01 432, 4| 437.2( 448 0| 458.8!460.0 | 450.8 X

Supplements. . .__.........o..._. 65.9| 73.1| 68.1] 70.3] 72.2] 74.3| 75.4 | 76.2 Other labor income 47.6] 48.9| 50,5 52,3 54,0/ 553

Netinterest... . .. o._oo___..... 2.8 32 30 31 32 32 33 3.3 Proprietors’ income. _....... 96,1 93,0} 103.2| 98,4[ 89,9 921 91,6 85.0

Business and professional - 57.6f 612 58.4[ 59.3 60.7{ 62.3] 625 62.8

Corporate profits and inventory Farm. .. ... 38.5| 381.8] 44.9f 39.1] 20.1| 29.8] 29.1] 22.2

valuation adjustment._ 98.3] 94.5| 97.7 .

Profits before tax______ 114,7) 122.2| 131.0 Rgn}al income of persons_...| 26,1 26.5| 26,4 26.4] 26.3] <26.6] 26.8] 27.0
Profits tax liability 49.5| 52.2| 559 Dividends..... ... . 29.6| 82,7 30.7| 316l 32,5 33.2 .3 33.7
Profits after tax. 65.2] 70.0{ 75.1 Personal interest income__..| 90.6; 103.8] 95.9] 98.2] 102,0] 105.5 109.5 112.4

Dividends........... 27.9 29.9] 35.2
Undistributed profits.. 37.3{ 40.1| 39.9 Transfer payments. . --------| 117.8] 139.8) 1221} 128,2] 135.8 144,0| 1511 164.1
Inventory valuation adjust —16,3|—27.7|—33.4 0ld-age survivors, disabil-
ity, and health insur-
Cash flow, gross of dividends_____.___. A 138.2| 144.1] 150.9 ance benefits__._..._..__ 60.4| 69.8] 62.3| 63.6 .7 2.5 74.6] 76.3
Cash flow, net of dividends.____.______]| 110, 8] 118.4] 110.3| 114. 2| 115.6 Government unemploy-
ment insurance benefitss_ 4.2 7.1 4.4 5.4 6.3 7.3 9.4 159
Gross product originating in Veterans benefits -1 13,90 16,10 14.5] 15.0f 152 16.6) 17.4] 180
financial institutions._________. 36,5 39.0] 37.6| 383 38.7| 39.2| 39.7] . ther__._._.. 39.3| 46.9) 40.9] 44.1| 457| 47.7| 49.9| 538
Gross product originating in Less: Personal contribu-
nonfinancial corporations____._ 684.3) 73L.1( 704,9] 709, 3| 727.9| 743.5| 743.9 tions for social insur-
towances... | 6.1 732l eosl 70l 78| 740l ox ol o ANCE. oo aeaan 42,8 47,9 43.8] 46.8] 47,6/ 48,5 48.6| 49.3
Capital consumption allowances....... 68.1| 73.2{ 69.8) 70.7| 72.3] 74.0 3 A
Indirect business taxes plus transfer 7 7.3 Less: Personal tax and nontax

payments less subsidies ...._..____. 63.4) 67.1) 64.4) 65.1] 66.5] 68.5| 68.4| 70.1 payments_..______________.. 151,8] 170.8] 169.9, 161.9| 168.2) 175.1 178.1] 175.7
Income originating in nonfinancial Equals: Disposable personal

corporations. .. _...... ... 552.8] 590, 8| 570.8| 573.4| 589.1| 601.0 599.8| _____ income_.__.._. ... 903.7| 979.7) 939.4| 950.6{ 966.5/ 993.1{1,008.8}1,017.4

Compensation of employees.._...... 454,11 492.9( 471.2{ 477.6| 489, 5| 501.5 0| 404.0  Less: Personal outlays___..... 820,4| 902,7) 850.1 866.2| 894.9| 927.6| 922,3| 942.5

gVaxels and tsahmas ................ 392.6| 424.7( 407.6| 411.9] 422. 0] 432.2| 432. 8] 423.1 Persog?tl consumption ex- s05.2) 876.7| 523.9| 840.6| s69.1| 901.3| %95.8| 9163
upplements_ ... ____......____.. 6L5 68.2 63.7 3 69.3 . penditures_________....... 3 3 3 . . . . 3

PP 65.7| 7.4 0.3 70.9 Interest paid by consutiers | 29 2500 4.0 244 B W3 w5 %3

Netinterest ... ..o . ... 20,5 22.9] 21.6] 22.1 23.1 X ersonal transfer payments

2.6 BT 4.2 to foreigners............... 1.3 1.0 2,2 1.2 1.0 .9 .9 .9
Corporate profits and inventory .
valuation adjustment._.________ 78.2| 75.0| 77.9| 73.8] 77.0| 76.4 Equals: Personal saving....... 74.4) 77.0] 89.3] 84.4] 7.5 655 86,5 74.8

Profits before tax______ 95.8| 110.1| 94.3| 101.5] 110.4| 127.5
Profits tax liability._ . 40.7| 45.6) 39.9] 42.3| 45.8| 52.5
Profits after tax.__ 55.0| 64.5| 54.4] 59.2) 64.5! 75.1 Addenda:

vidends_.._....__. 23.71 30.7! 26.5{ 27.3 325 33.2 Disposable pergonal income:
Undistributed profits..___ [ 31.3| 33.9| 28.9/ 3L.8| 32.0f 41.9 Total, billions of 1958 dollare_| 619,6| 602.8! 622,9| 610,3! 603.5| 6029 594,8{ 5910

Inventory valuation adjustment.__|—17.6}—35.1|—16.3|--27,7|-33.4]|—51. 2 Per capita, current dollars._.| 4,295 4,623 4,452; 4,497/ 4,565, 4,681 4,745/ 4,777

Cash flow, gross of dividend: 123.1] 137.7) 124.2| 1 Per capita, 1958 dollars__ .. __ 2,045| 2,845| 2,952} 2,887 y 2,8421 2,798| 2,775
Gaah flow, ht of dividends-..__-..._.| '96.4] o7.0| 98.7| 105.6| 1o8.3| 113.0 Porsonal savingratefpereent.| 8.2 7.9] 9.5 8.9 74 66 86 74
Billions of 1958 dollars Table 12.—Personal Consumption Expenditures by Major Type (2.3)

Personal consumption
Gross product originating in expenditures_ _......_. 805.2| 876,7| $23.9| 840.6/ 869.1 901,3| 895.8 916.3
nonfinancial corporations......... 5616.4| 503.7| 518.7) 620,6| 509.7| 507.9| 491.8___.__ Durable goods. .o —oo . 130.3 127.5| 124.3] 123.9| 120.5 136.1] 120.7] 125.5
Automobiles and parts...... 57.5| 49.7| 51.2[ 48.0f 50.8| 56.2| 43.7 47.0
Dollars Mobile homes. __._..._.... 4.4 3.5 4.0 4.0 4.1 3.5 2.3 2.5

Furniture and household
equipment._________....... 55,0 58.81 55.4 57.5] 59.5] 60.4] 57.8] 58.3
C\;n'ent dollar cost per unit of Other_ .o i 17.8 19.1 17.7 18.3 19.4 19.4/ 19.21 20.3
orlginag s gross froduct Nondurable goods. - ....... 338.0{ 360.2| 352.1) 364.4| 375.8 389.0] 391.7| 399.3
corporations?_.__.____________. 1.325) 1.452] 1,330| 1,354 1.391] 1.433| 1,512 _.___ Food and beverages...._.... 165.1| 187.7| 174.5; 180.1; 183.5 19L 3| 196.0| 202.1
Clothing and shoes_......_.. 70.2| 74.1] 70.9] 72.8] 74.4] 757 737 76.1
Capital consumption allowances. __.... .132| .145| (132 .134| .130| .142| .154| .. _ Gasoline and oil.____._...... 28.3| 859 20.8] 3L5 368 379 237.5 383
Indirect btusliness %mi‘fiis plus transfer 138 Other- oo e 74.4| 82.4 77.0] 80.0 811 842l 845 829

payments less subsidies.___._____.__ .1231 . L1240 1240 L . L1391 i
Compensation of employeos. "Sro| 979 gas| Sooe| ‘o3| ookl 1ooelr Services 336.9) 369.0 347.4] 352.4) 363.8] 376.2) 3835 3915
Netinterest.. . . . . ___....... .040{ -045| o040 .o41| .o043l o045 .o48| " C Housing_ . ......ooooeeeio.. 116.4| 126.4| 119.7| 122.2! 124.9{ 127.7| 130.9 134.2

Household operation. .. ... 47.3] 52.9| 48.7| 49.2| 517 546/ 56.0f 56.5
Corporate profits and inventory valu- Transportation____.__....... 23.4] 26.1] 24.1] 250 256/ 265 27.1| 28.2
ation adjustment__._________T_______ L1581 .149| .151) .150| .145| .152| .148| . Other. - .emeemeemeeemaeaees 149.9] 163.6| 155.0} 156.0{ 161.6) 167.5 169.4| 172.6
grog'tg taixt ha]taillty,l_- .079] .090| .078 .077] . .090; .085|_ __._. I
TO! after tax i - . . . .
tory valuation a%u“ﬁt,‘,ﬁ,‘gi‘_‘__ o3| .ossl .or2l .03 oe2l .oe1l .oeal . Table 13.—Foreign Transactions in the National Income and
U Product Accounts (4.1)

1. Excludes gross product originating in the rest of the world. i i

2. Thisis equal to the deﬂat%%lfor grogss product of nonfinancisl corporations, with the decimal Receipts from foreigners......[ 100.4| 138.2] 113.6| 123.2] 138.5) 143.6) 147.5) 143.5
point shifted two places to the left. Exports of goods and services_.| 100.4| 140.2| 113.6/ 13L.2| 138.5 143.6| 147.5] 143.5

3. Personal saving as a percentage of disposable personal income. : §

4. On February 13, 1974, the U.S. Government granted to India $2,015 million (quarterly ~ CAPital grants received by the s1 .o .o .o .0
rate) in rupees under provisions of the Agricultural Trade Development and Adjustment United States (net) ... =20, .0 -8 . - . :
ﬁffozﬁnggﬁ?ﬁfg’aﬁs l:Era‘xilsau;tlon is btegng t{eated as capital grants paid to foreigners in the Payments to foreigners..._... 138.2| 113.6] 123.2| 138.5 143.6| 147.5 143.5

roduct accounts but as current uni i i
of payments accounts. Accordingly, this transaction is excldod from Bedera] Governineny  Imporis of goods and services. .| 96.4| 138.1| 104.3] 119.9) 140.0) 146.7) 145.7) 138.1
transfers to foreigners and related totals shown in tables 13, 14, and 16, and is included in  Transfers to foreigners.. 3.9 3.6 4.7 3.7 3.7 3.3 3.6 3.6
the first quarter of 1974 as —$8.1 billion (annusl rate) in capital grants received by the U.S. Personal. __..._.. 1.3 1.0 2.2 1.2 1.0 .9 .9 .9
shown in tables 13and 16. v includ Government . ._.... 2.6 26| 28 25 27 =24 =27 27
. e has been chan, 0 i s
who are not insured under existing programe. PO 2y Federal program of unemployed gt foreign investment. ... ) -85 47 -4 -52 -e5 —-1s 18

P Preliminary.
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1973 1974 1975 1973 1974 1975
1973 | 1974 | IV I 1I III v I» 1973 | 1974 | IV I II oI | Iv I»

Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Index numbers, 1958=100

Table 14.—Federal Government Receipts and Expenditures

Table 17.—Implicit Price Deflators for Gross National Product (8.1

(3.1, 3.2)

Federal Government receipts____.._.__ 258, 5 291.1| 268,3| 278.1| 288.6| 302,8| 294.7)____._ Gross national product.....__... 154, 31(170, 18/158, 93(163, 61167, 31|172, 07(177, 97|181.41
Personal tax and nontax receipts_.__| 114.1] 131. 3| 121.6| 124.1| 129. 4 134.8| 136.8| 134.0 Personal consumption expenditures_...| 145.9| 162, 5| 150.8} 155,8| 160,2| 164,7| 169, 6] 172.1
Corporate profits tax aceruals. .. 43.7| 49.1| 43.5| 45.9| 49.2| 55.4| 45.7| ..... Durablegoods_. ... ... ___ 114.7 123.7| 116.0| 117.8| 121. 3| 126.3| 130.1] 131.0
Ir\direct business tax and nonta; Nondurable goods..—........_....... 147.9| 170.0| 154.8| 162.7| 1680 172.3| 176.9| 179.3

ruals 21.2] 22.0/ 21.3| 21.5| 21.9| 22,5 22.2| 23.0 Services. ... 160.5 173.5| 164.1| 167.3| 171.4| 176.1/ 179.2} 183.1
Contnbutions for soc. 79.5 88.7| 8L8| 86.7| 88.1| 90.0{ 90.0{ 90.9 . i
Gross private domestic investment__.__|._._ |- _|..____|___._ | | ..o |__..|..____
Federal Government expenditures.. 264,21 299,1| 270, 6| 281, 0| 291,6| 304,7| 319,3| 338.0 Fixed investment 3 3 . .5 174,91 179.7
Nonresidential_ .. .. ..._.__. 3 3 8 3 .4} 169, 6( 175.3
Purchases of goods and services. 106.6| 116.9( 108.4| 111.5| 114.3| 117.2| 124.5| 127.7 Structures....__..__.._.__... 3 3 3 3 . 6! 206. 0 208.9
National defense. 74.4| 78.7 75.3| 75.8| 76.6| 78.4| 84.0( 85.2 Producers’ durable equipment 130.0] 143.2| 132.3| 134.8 139, 2| 145.5| 154. 5| 160.9
Other..____... 82.2| 38.2 33.1| 357 37.7| 38.8 40.6| 42.5 Residential structures.____. 3 . 3 3 195.9 f .
196.1
Transfer payments 95,5 117.0| 98.8} 106.5| 113.6| 120.8| 127.2| 138.5 7.5
‘To persons... .. 92,91 114.4| 96.3( 104. 0/ 110. 8| 118.4| 124. 5| 135.8
To foreigners ( 2.6 2.6; 2.5/ 2.5 2.7 2.4 27 27
Net exports of goods and gervices
Grants-in-aid to State and local gov- Exports_.
ernments. ... oicecemaon 40.5| 43.8) 41.0; 42.9| 43.2! 43.4| 45.5| 49.6 Imports_...o.ooo.oole
Net interest paid_...__..___________. 16.3| 18.8| 17.6| 17.9( 18.7 19.1| 19.7| 19.7 Government purchases of goods and
Subsidies less current surplus of gov- serviced. .. ... e _.. 196.5| 202, 9] 208.8| 214,1| 221.4| 224.4
ernment enterprises.___._..._.... 5.3 2.1 4.8 22| 13 27 23 25 ederal.__ ... 192.1| 198, 0| 203, 0| 207.4| 218.4| 220.0
Subsidies......______ 3 2.0/ 3.7 18 15/ 25 20 20 State and loca 199.3| 206.0] 212. 4| 218, 3| 223.2} 227.2
Current surplus -1 =11 -4 L2l —.1 ~.8 —-.5
Less;;] ngeaccrualslessdlsburse o -5 .o .ol —e -5 .o .o Table18.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)
Surplus or deficit (=), national
income and product accounts..__| —5.6| —8.1| —2,3} —2,8 —3.0] —1.9/—-24.5|__.___ |
Gross national product__..._._.__ 154, 31'170,18(158, 93163, 61167, 31|172, 07(177, 97|181.41
Table 15.—State and Local Government Receipts and Expenditures
(3.3, 3.4) Finalsales...._._.__._______._____. 154.5] 170.2| 159.3| 163.7| 167.3( 172.1| 178.1] 1812
Goodsoutput_._._____________________. 135,6| 151,4| 140,6| 145, 2| 148.1| 152,9| 159,.8] 162.6

State and local government receipts____| 193, 5[ 207,7| 197.3| 200,6| 205, 3| 210,9| 213.9|______ Durable goods. .. Tl 121 5| 13101] 123.8| 125.4| 126, 2| 132.6| 140.7| 142.1
Personal tax and nontax receipts_.__| 37.2| 39.5| 38.2| 37.8| 38.8| 40.3| 41.2] 417 Nondurable g00ds...---oovmneneon 147.1) 167.5 153.9| 161.1| 1650 169.3) 174.8) 177.0
Corporate profts tax acoruals. .| 6.1 67 6.0 63 67 T3 62..... Services. .. o... o ireiiieieeaieenns 175, 5| 189,9 179.7 183.4 187.9| 192.4| 195.9| 199.4

8CCTUBIS. - oo 98.0| 104.9| 100.0| 101. 2| 104, 0| 107.0| 107.6] 100.5 Structures ... ... .. 182, 4| 202,6| 188,4; 193.9( 200.0( 206.0( 211.8| 215.9
e or soclal insurance. .| 17 128 123 124 127 18.0) 133 137  sadendum: Grossautoproduct........ 112.9] 121.5] 113.0| 114.7] 118,7] 124,0] 127.2| 127.0
State and local government expendi- .. . .
[ 184.4| 205.9| 1927 197. 4] 203,3| 208, 8| 214.0( 221.4 Table 19.—Implicit Price Deflators for Gross National Product by
§
Purchases of goods and services. 169.8| 192.3| 177.9| 184.8| 190.1| 195.1] 199. 3| 205.1 Sector (8.4)
grx;r;sfgr patqugts to persons. 20.1] 20.2| 20.8( 19.1| 19.8{ 20.4| 21.3| 22.8
nterest paid._...__._._. ~.8 —1.6| —1.2| —1.5| —1.6| —1.6] —1.5| —1.
AR IR oot e 8 —1.6| ~1.2) —1.5 —1.§ ~1.6] ~1.5| —1.4 Gross national product._...___. 154, 31{170, 18|15, 93163, 61167, 31/172, 07|177. 97(181..41
ernment ente; Ses.. —4.7 —=5.0| —4.9{ —4.9) —5.0( — —5.0| —A.
ernmment enterprise L7 789 A 4] T8Y 50 =50 =51 Grogs domestic product.. . ... 154, 210169, 62|158. 81163, 20166, 758|171, 41[177, 36{180. 93
Current surpl X . 3 . 3 . . .
urpla L8 5L 48 50 81 511 52 52 Budiness oo 145.6 | 160-50150.0 154.5 157.7 | 162.9) 168.0 1712
Less: Wage accruals less disburse- - - 11147, . 3 . g .
men s,gcalmse o .o .ol .ol .o .ol .o .o 195.4(228.5 [224.1 |177.8 | 179.1 203.1| 168.2
Surplus or deficit (—), national Households and institutions......._. 222.7 | 248.3| oo e e
i and product -...| 9.2 L8| 46 32 20 2.1 —.1j._.__.
General government 238.5 | 250.9(244. 0 [246.2 [248.5 | 251. 5| 257.1| 259.6

Addenda: al - 3 3 A . . 3 . 3

Surplus, soclal insurance funds ... 91 9.7 o4 96 o7 a8 98 o9 State andloeal ... .. ... 233.4 | 244.21237.3 |230.8 |242.5 | 245.9 248.5( 251.6
Surplus or deficit (~) all
State and local funds_.__ - | —7.9| —4.7| —6.4| —7.70 =7.7| —9.9|____._ Restofthe world____________._ .. | . |.ooi et
Table 16.—Sources and Uses of Gross Saving (5.1) Addendum: Gross private product..___ 147, 56{163, 34{152, 10{156. 77/160, 51165, 35/171, 04|174.26
Gross privatesaving._____..._________. 210. 9 213.8 . .
P 1 savi 29.4) 224.1) 201.3) 196.2) 221.5)..... Table 20.—Change from Preceding Period for
ersonal saving. ... ___.____ .. __ 74.4| 77.0| 89.3 L4 . 5. 3 3
Undistributed corporate profits_____ 43.3| 52.4| 42.5 giﬁ g(l)g gi? Egg _.??.8 Selected Aggregates (7 9
Corporate inventory valuation ad- A
Cigzﬁgt"éiﬁiﬁi"'ébh-s"uﬁ{ﬁffo"ﬁ' —17.6|—35.1|—16.3) -27.7|—33.4| ~51. 2 —28.1| —6.2 Percent Percent at annual rate
allowances_.___.__________________. 71.2| 76.7( 73.1 74.1 3
Noncorporate capital consumption ™) 7.6 7.3 8LO Gross national product:
Wallowances ......................... 39.6| 42.8] 40.9| 41.7| 42.8/ 43.2| 43.6/ 44.0 Current AOIArS. .o o ooooeeeeo .. 11.8| 7.9 1L2[ 4.5/ 7.6/ 9.7 4.2/ —3.2
age accruals less disbursements.._{ .0l .0| . 0 .o o .0 .0 Constant donmﬁ ___________________ 5.9 -2,:1; g.g -;;.g —;.2 —1%.3 <90~ g.g
Implicit price deflator____._____.____ 5.6/ 10. 3 A . . 3 3
o e Jurplus or deficit (), Chatn price index. ... ............_ 6.0 100, &5 1.6 9.8 127 17 72
o, e ome and product a8 —6.3| 23 d —Lo 2l—216 Fixed-weighted price index_.________| 6.3 10.7| 9.3 12.7| 11.1] 12.7f 12.5] 7.1
Federal._______.____...____ ~5.6| —8.1| —2.3| —2.8 —3.0| —1.9]—24.5 Gross domestic product: —
----------- 3 . . . 3 . 321 I, Currentdollars. « - oveeeceeeoo-..] 1070 77| 111 27| 9.3] 9.4f 4.0 —2.6
Stateand local.........._____.0 %2 18 46 32 20 21| —1)22000 T ——— sol —zol Z4-Tg 3 -2l —0.5-10.0
mplicit price deflator ... ____..._ 3 3 3 . 3 . 3 3
C.sptl::e]sg(r::gm received by the United 0 Chain price index . 777TTIT 50 o7 83 100 o2 125 118 7.2
------------------------- .0l =20 0] =81 .0 .0 0 .0 Fixed-weighted price index_._._.____| 6.2] 10.4] 9.0/ 1.9} 10.6| 12.5] 12.5 7.1

Gross investment....______.____________ 2094/ 205,9| 229,1| 210,1| 206,6| 199, 3| 207.7| 166.4 Glgss pﬂ:aéelll)roduct: 2.2 7ol 12 L0 21l 101 a1 L8
QGross private domestic investment.. | 209. 4| 200. 4| 224. 5| 210. 5| 211. 8| 205.8| 200.4| 164.6 arrent dollars.____..______.._..___ . g . X g . L1 —

- . 3 3 3 . . . 3 Constant dollars._ _ . oo, 6.2| —2.6| 2.3 —7.8] —2.0| —2.3| —9.9|—11L.7

Net forelgn investment.._.__...____ 1) =8.5| 4.7 —.4/ —5.2| ~6.5] —1.8| 1.8 Icnﬁplicit price geﬂator_, e g g i(())g g; gg 13% gg i%g ;(Si
ain priceindex, ... ____._..._._. 3 3 3 3 3 . A .

Statistical discrepaney. ...._........__ 5.0 4] —2.6/ ~6,3] .3| 3.0 4.8 _____ Fized-weighted price index. - o 63 14l o1 141 123 138 126 7.6

» Preliminary.
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SURVEY OF CURRENT BUSINESS

Cyclical Developments in State Personal Income

TOTAL personal income in current
dollars rose in 45 States and fell in 5
States from the fourth quarter of 1973,
the peak quarter in real gross national
product, to the fourth quarter of 1974,
the latest period for which State esti-
mates are available. The rise was par-
ticularly sharp, 12 percent or more, in
Alaska, Idaho, and West Virginia, the

only States where real income was main-
tained or rose. In 42 States and the
District of Columbia, the rise in current
dollar income ranged from 1% percent
to 11% percent. Personal income fell
sharply in South Dakota and Nebraska
and moderately in North Dakota, Towa,
and Kansas. For the Nation as a whole,
total personal income was up 7%

Table A.—Percent Change in Nonfarm Personal Income, Total Personal Income and
Selected Components, IV 1973-1V 1974

Wages and salaries Unem- Index U.8.=100
Non- ploy-
Rank farm ment Farm Total
income | Manu- Con- compen- [ income | income |Nonfarm | Total
factur- | Mining struc- sation income | income
ing tion payment

9.7 4.8 12,0 -.8 113,2 —40,0 7.5 100 100
1 24.6 24,2 57.9 99.2 3.8 —95.0 4.5 254 327
2 14.8 9.5 28.5 37.6 49,4 25.1 16.2 153 216
3 13.8 —1.6 24,7 25.8 125.0 —35.5 10.0 142 133
4 13.1 17.8 13.8 22.1 8.0 —45.0 -7.7 135 | .
5 12.8 1.6 25.7 5.5 91.6 —67.7 12.3 132 164
6 12.0 6.4 25.6 2.3 66. 0 —29.4 9.8 124 131
7 12.0 6.1 —7.4 8.5 35.0 —80.0 —20.1 124 | ..
8 11.8 11.6 11.9 11.1 64.8 —85.1 5.3 122 71
9 11.7 11.4 16.6 .1 60.7 —48.2 7.2 121 96
10 11.6 1.3 13.9 1.2 43.4 —15.9 10.0 120 133
— 11.6 10.1 .0 3.1 55.9 .0 11.6 120 155
11 11.6 8.8 22.5 8.6 176.0 ~8.1 11.4 120 152
12 11.3 7.2 12.5 ~1L9 38.0 ~40.3 9.4 116 125
13 1.0 ~5.4 19.8 —14.6 80.8 —~37.7 9.8 113 131
14 11.0 7.0 6.3 —1.8 74.7 ~10.2 10.3 113 137
15 11. 0 14.3 3.3 1L 9 73.3 =517 —4,1 13 |
16 10.9 10.8 -1.9 2.8 19.7 —43.8 3.6 112 48
17 10.8 3.0 5.0 —2.2 53.8 -34.0 1.7 111 23
18 10.8 6.5 7.5 3.1 98.3 —80.8 —11.2 1mofo .
19 10.7 1.4 4.7 9.0 158.6 —28.6 4.6 110 61
20 10.6 6.7 24.7 —4.5 130.0 30.4 11.4 109 152
21 10.5 11.2 6.0 7.8 69. 1 —~61.5 =3.1 108 [ ...
22 10.4 2.9 30.6 .0 95,2 —5.9 9.6 107 128
23 10.4 3.3 11.5 —8.2 367.2 —-11.8 9.8 107 131
24 10.3 10.7 5.9 8.1 39.1 —26.0 8.4 106 112
25 10.1 7.4 10.9 —-12.1 205.0 26.2 10.6 104 141
26 10.1 8.5 —6.5 6.4 86.6 —35.2 7.7 104 103
27 Wisconsin._ ___ 10.0 8.0 3.2 —-3.5 100.0 —33.5 7.6 103 101
28 Virginia____ 9.9 3.2 22.2 1.5 259. 0 —36.9 8.9 102 119
29 Tennessee.___.. 9.9 3.7 16.8 13.2 204.5 —32.8 8.6 102 115
30 South Carolina. 9.9 3.4 1.9 6.0 244.3 —28.4 8.1 102 108
31 Alabama....... 9.7 4.4 22.0 2.2 160.6 —32.2 7.7 100 163
32 Maryland .. 9.7 3.6 -3.1 —-3.8 59.0 —50.2 8.9 100 119
33 Pennsylvan 9.5 5.2 16.9 —-.8 87.7 —31.6 9.0 98 120

34 Colorado... 9.2 4.6 13.7 —-9.0 136.7 —60,2 6.3 95
35 Rhode Islan 9.1 6.3 —25.0 —8.8 92,9 —23.8 9.0 94 120
36 Massachusetts 9.0 5.1 —22.5 -7.5 87.0 —15.5 8.9 93 119
37 Connecticut.. 9.0 5.8 10.0 —8.9 93.7 —25.2 8.8 93 117
38 Mississippi....- 8.9 —-10 8.4 19 205.0 —45.6 2.6 92 35
39 Missouri._____. 8.9 3.3 7.6 —4.7 91.8 —61.5 4.6 92 61
40 Ohio_____..__.___ 8.9 3.8 8.9 .2 221.3 -1.7 8.6 92 115
41 Hawaii. . ... 8.8 10.2 .0 9.3 23.1 —4.7 8.4 91 112
42 Maine__..____...__..._ 8.5 2.0 -5.0 -=3.0 119.0 9.1 8.5 88 113
43 New York_ . . .. - 8.4 2.4 —6.6 —-11.3 116.9 —2.2 8.3 87 111
44 New Jersey_._..._._ - 8.4 2.6 —18.4 —1L.6 104.5 —33.9 8.2 87 109
45 North Carolina__ 8.3 -~1.4 3.1 8.2 395.5 —40.3 4.9 86 65
46 Vermont._.___._. 8.0 4.2 2.5 —-19.3 83.8 26.7 9.0 82 120
47 Georgia__ - 7.9 -1.8 .0 -4.3 288.9 —1L5 7.0 81 93
48 Indiana - 7.9 —-.1 -1.7 3.9 241.6 —50.7 3.9 81 52
49 Delaware - 7.9 3.2 —22.0 —3.0 203.6 —42.4 6.0 81 80
50 Michigan - 7.7 .6 —2.2 —-9.7 289.6 —29.1 7.1 79 95

NoTE.—Ranked by change in nonfarm income.

April 1975

percent, but consumer prices were up
somewhat more than 12 percent; thus,
real income for the Nation was off
sharply.

Much of the recent weakness in cur-
rent-dollar total personal income, both
national and State, is directly traceable
to agriculture. The Nation’s farm
income, which peaked in the fourth
quarter of 1973, subsequently fell about
40 percent. Much of this decline was
due to large increases in farm produc-
tion expenses. In addition, cash receipts
and Government payments were down
somewhat, and the value of the change
in farm inventories fell sharply from
the unusually high levels of late 1973.
In each of the five States where current-
dollar income was off, developments in
farming played the key role: agriculture
is an unusually important source of
income, and it fell even more sharply
than it did in the Nation.

However, State quarterly farm in-
come usually changes independently of
the national business cycle (often by
relatively large amounts), and these
frequently erratic changes obscure un-
derlying cyclical developments. A
clearer picture of the effects that the
national business cycle is having on
States can be seen in the estimates of
nonfarm income.

Nonfarm Income

From the fourth quarter of 1973 to
the fourth quarter of 1974, nonfarm
income increased 9% percent in the
Nation, while increases in the States
ranged from 7% percent in Michigan
to nearly 25 percent in Alaska (table
A). In most fast-growing States, nearly
all major income components expanded
rapidly, while in States where income
growth was sluggish, most components
were weaker than their national
counterparts. This situation also pre-

Note.—State and regional income estimates were pre-
pared in the Regional Economic Measurement Division
under the direction of Lowell D. Ashby. Staff members
participating were Kenneth Berkman, Robert Brown,
Q. Francis Dallavalle, Linnea Hazen, Gordon Lester, Jr.,
and John Wells. Robert B. Bretzfelder, of the Regional
Economic Analysis Division, prepared this analysis, with the
programing assistance of Evelyn Richardson and Jamila
Bornani.
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Table 1.—Total and Per Capita Personal Income and Quarterly Total Personal Income, by States and Regions
Total personal incotne Per capita personal income Total personal income
Millions of dollars Dollars Millions of dollars, seasonally adjusted at annual rates

State and region Percent

Percent Percent change,
change, change, 1973 1974 IIT 1974~

1972 1973 1974 » 1973-74 1972 | 1973+ | 1974 2 | 1973-74 IV 1974

I 1I III v Ir IIr IIL- IVy
United States_[947, 066 (1,057,825 (1,148,720 8.6 || 4,549 | 5,041 | 5,434 7.8 [|1,016,097 (1,041,989 |1,070,984 (1,102,228 (1,106,812 |1,135,406 {1,167,610 (1,185,051 1.5
New England______ 63, 340 69, 220 9.3 || 4,775 | 5,216 | 5,697 9.2 61,204 62,811 64,036 65, 307 66,715 68,437 70,533 71,196 .9
Connecticut_____. 18, 265 19, 981 9.4 || 5,414 | 5,031 | 6,471 9.1 17,641 18, 035 18, 457 18,931 19, 236 19, 734 20, 349 , 606 1.3
Maine..__........ 4,196 , 648 10.7 || 3,664 | 4,040 | 4,439 9.9 4,009 4,174 4,230 4,374 4, 502 4, 639 4,703 4,748 1.0
Massachusetts____| 27,959 30, 551 33, 242 8.8 || 4,824 | 5,268 | 5,731 8.8 29, 591 30, 351 30, 887 31,377 32,103 32,819 33,879 34,168 .9
New Hampshire_.| 3, 268 3,665 4,156 13.4 || 4,220 | 4,615 | 5,143 11. 4 3,517 3,615 3, 696 3,834 3,984 , 1 4,258 4,272 .3
Rhode Island...__ 4,374 4,710 5,038 6.9 || 4,512 | 4,869 | 5,376 10. 4 4,585 4,714 4,788 4,755 4,825 4,988 5,153 5,184 .6
Vermont_________ 1, 766 1,949 2,167 10.7 {] 3,840 | 4,185 | 4,588 9.6 1,861 1,922 1,977 2,035 2, 066 2,150 2,193 2,218 L1
Mideast. __.__._____ 218 131 | 236,970 | 257,920 8.8 || 5,074 | 5,539 | 6,045 9.1 230,420 | 233,932 | 238,658 | 244,871 | 248,619 | 254,989 | 262,265 | 265,806 1.4
Delaware._._____. 2,982 , 328 3,568 7.2 || 5,220 | 5,813 | 6,227 7.1 3, 1 3,24 3, , 499 3,41 3, 50 3,646 3,709 L7
District of Col__..| 4,467 4,818 5,407 12.2 |} 5,940 | 6,566 | 7,479 13.9 4,757 4,766 4,714 5,037 5,204 5, 242 5, 564 5,619 10
Maryland________ 163 | 22,185 | 24,077 8.5 || 4,981 | 5 446 | 5,881 8.0 21,663 | 21,695 | 22,524 | 22,957 | 23,182 | 23,822 | 24308 | 24,994 2.8
New Jersey.......] 39,528 43,026 46, 798 8.8 (| 5379 | 5,874 | 6,384 8.7 2, 42, 509 , 251 44, 297 45, 381 486, 515 47,352 47,944 L3
New York.__.._._ 96, 881 104,188 113, 094 8.5 || 5,275 | 5,720 | 6,244 9.2 101, 292 103,101 104, 841 107, 514 108, 969 111, 709 115,274 | 116,424 1.0
Pennsylvania__._| 54,110 59, 427 64 976 9.3 || 4,545 5 010 | 5,490 9.6 57, 601 58, 618 59,920 61, 567 62 470 64,197 66,120 67,116 1.5
217,720 | 235,886 8.3 [| 4,766 | 5,333 | 5,773 8,3 210, 052 14,111 219, 346 227,372 | 226,734 232,140 | 240,637 | 244,032 1.4
, 832 0, 534 8.8 (| 5,162 | 5,801 | 6,337 9.2 62, 747 , 809 , 282 67,486 67,927 69, 746 71,748 72,713 1.3
26, 510 28, 063 5.8 (| 4,363 | 4,998 | 5,263 5.3 25, 683 25,904 26, 552 27,904 27,073 27,534 28, 627 28,978 1.2
50, 201 53,930 7.4 || 4,982 | 5,540 | 5,928 7.0 48, 252 49, 535 50, 592 52,427 51, 510 52, 682 55, 383 56, 146 1.4
54,474 59, 580 9.4 || 4,572 ; 5070 | 5,549 9.4 52,644 53,578 55,005 56, 670 57,419 58, 591 60, 738 61,570 L4
21,703 23, 790 9.6 {] 4,279 | 4,781 | 5,210 9.0 20, 726 , 21,915 22,885 22,805 23, 687 24, 141 , 625 2.0
85,455 86,843 1.6 || 4,333 | 5,137 | 5,206 1.3 79,740 83,826 88, 585 89, 669 84,696 86,470 87,725 88,481 .9
15, 15,137 —1.1 || 4,315 | 5,347 | 5,302 —-.8 13,436 14,454 17,184 16, 158 14, 452 14,779 15,814 15, 502 —-2.0
12, 088 12,272 1,5 || 4,535 | 5338 | 5,406 1.3 11,084 11,621 12,663 12, 985 12,227 12,047 12,235 12, 577 2.8
Minnesota. . 20, 010 21, 346 6.7 [| 4,342 | 5,144 | 5,450 5.9 18, 706 19, 622 20, 657 21, 055 20, 499 21, 416 21, 660 21,808 .7
Missouri.- - - 20 449 23,032 24,162 4.9 || 4,308 | 4,831 | 5,056 4.7 22,899 22,499 23, 064 3 , 633 23, 860 24,367 24,749 1.6
Nebraska._ ... 6,796 8,121 7,526 —7.3 || 4,448 | 5,299 | 4,877 —8.0 7,544 7,827 8,419 8, 699 7,271 7, 7,641 , 123 1.1
North Dakota___. 2, 614 3,642 3,534 ~2.9 || 4,121 | 5,730 | 5,547 3.2 3, 051 4, 540 3,384 3, 589 3,553 4,022 3,248 3,312 2.0
South Dakota.._.| 2,583 3 254 2,877 —11.6 || 3,801 | 4,771 | 4,218 —11.6 3,021 3, 3,214 3,517 3,061 2,878 2,759 , 309 1.8
Southeast_._______.. 175,118 | 197,700 | 217,741 10.1 || 3,853 | 4,271 | 4,630 8.4 189,772 | 193,866 | 200,203 | 206,958 | 209,943 | 215,630 | 221,735 | 223,656 .9
Alabama. .. ...__ 5 , 700 15,016 9.6 |] 3,475 | 3,864 | 4,198 8.6 13,077 13,381 13, 957 14,385 14, 539 14,801 15, 228 15,496 1.8
Arkansas 6, 717 8, 050 8, 826 9.6 || 3,346 | 3,956 | 4,280 8.2 7 8,372 7, 8,334 8,782 8, 935 8, 870 8,716 =17
Florida. 32, 694 37,799 42,354 12,0 || 4,449 | 4,880 | 5,235 7.3 35,928 37, 109 38,414 39, 748 40, 583 42, 056 43,115 3 1.3
Georgia_._ 18,724 20, 928 22,760 8.8 || 3,957 | 4,343 | 4,662 7.3 19, 909 20, 392 21, 445 21, 967 22, 064 22,446 23, 01 23,511 2.1
Kentucky - 12,014 13,478 15, 007 1.3 (] 3, 4,050 | 4,470 10.4 13,071 13,350 13, 649 13,841 14, 346 14,928 15, 327 15, 425 .6
Louisiana. - 13, 326 14,795 16, 223 9.6 || 3,565 | 3,950 | 4,310 91 14, 297 14, 249 15 147 15, 489 15, 608 16, 019 16, 478 16,788 1.9
Mississippi _______ 7,192 8, 216 8, 747 6.5 || 3,183 | 3,546 | 3,764 6.1 8, 085 7,857 , 227 8, 694 8, 452 , 651 , 963 8, 920 -5
North Carolina_. _| 20,193 22,577 24,736 9.6 | 3,868 | 4,258 | 4,612 8.3 21, 668 22,146 22,517 23,975 23,924 24,571 25, 311 25,139 -7
South Carolina.__| 9,408 10, 582 11, 855 12.0 || 3,500 | 3,885 | 4,258 9.6 10,131 10, 340 10, 631 11, 227 11,451 11,708 12,129 12,133 .0
Tennessee_.___.__ 15,093 6, 18, 516 9.6 {1 3,707 | 4,124 | 4,484 8.7 16, 381 16, 560 17, 066 17, 545 17,829 18,303 18, 881 19, 049 .9
Virginia. .__._..__ 21,015 23, 579 25, 842 9.6 || 4,410 | 4,868 | 5,265 8.2 22, 580 23,123 24,168 24,445 ) 25,513 26, 336 26, 615 1.1
West Virginia____ , 504 7,107 7,862 10.6 || 3,623 | 3,974 | 4,390 10.5 6 960 6, 987 7,173 7,308 7,463 7,701 8,078 8, 1.6
Southwest._________ 69,674 79,388 85,469 7.7 1| 4,033 | 4,493 | 4,739 5.5 75,375 78,072 81,051 83,055 82,567 84,286 86,629 88,392 2.0
Arizona. ._.______ 8,388 9, 655 10, 742 11.2 || 4,273 | 4,657 | 4,989 7.1 , 104 9, 542 9, 887 10, 089 10, 301 10, 579 10,924 11,162 2.2
New Mexico 4, 262 4, 642 8.9 (| 3,511 | 3,877 | 4,137 6.7 4,042 4,231 4,379 4,399 4,462 4, 562 4,712 , 830 2.5
Oklahoma 11, 558 12,371 7.0 || 3,837 | 4,331 | 4,566 5.4 10, 905 11,343 12, 086 11, 899 11, 967 12, 240 12, 520 12,755 1.9
Texas  o-oeoeeoonn 53,912 57,715 7.1 4 085 | 4,558 | 4,790 5.1 51,324 52 956 54, 699 56, 668 55, 836 56, 906 58,472 59, 645 2.0
Rocky Mountain._ __ 25,395 27,864 9.7 |} 4,200 | 4,637 | 5,010 8.0 23,970 25,227 25,815 26,568 27,123 27,538 28,148 28,645 1.8
Colorado._ 12, 255 13,337 8.8 || 4,601 | 4,966 | 5,343 7.6 11, 685 12,137 12,276 12,924 12, 939 13,120 13, 543 13,745 1.5
Idaho_.__ 3,398 3,943 16.0 || 3,710 | 4,381 | 4,934 12.6 3,105 3,440 3,628 3,418 3,863 3,970 3,966 3,972 .2
Montana 3,375 3,511 4,0 (| 4,083 | 4,626 { 4,776 3.2 3,089 3,389 3,488 3,535 3,465 3,441 3, 542 3, 595 L5
Utah.____ 4,711 5,222 10.9 (| 3,740 | 4,096 | 4,452 8.7 4,491 4, 604 4,795 4,951 5,022 5,169 5,279 5,419 2.7
Wyoming 1, 657 1,851 11.8 || 4,268 4 696 | 5,156 9.8 1, 600 1, 657 1,628 1,740 1,834 1,838 1,818 1,915 5.3
Far West 145,320 160,442 10.4 || 4,966 | 5,412 | 5,894 8.9 139,249 143,696 146,725 151,610 153,559 158,653 162,435 167,122 2.9
California. 113,746 | 125,379 10.2 || 5,087 | 5,508 | 5,997 8.9 109, 053 112,718 114, 678 118,530 | 119,795 124,031 126, 911 130, 779 3.0
Nevada.. 3, 148 3,480 10.5 || 5,211 | 5,712 | 6,073 6.3 2,996 3,115 3,156 3,325 , 346 3,440 3,483 3, 651 4.8
Oregon._.___..._. 10, 753 11,941 11.0 || 4,339 | 4,845 | 5,270 8.8 10, 337 10, 536 10,911 11, 228 11,514 11,891 12,123 12,307 1.5
‘Washington 17, 674 19, 642 11.1 || 4,601 | 5,151 | 5,651 9.7 16 863 17,327 17, 980 18, 527 18 904 19, 362 19,018 20, 385 2.3
Alaska._ ___._______ 1,958 2,367 21.0 {} 5,225 | 5,926 | 7,023 18.5 1,904 1,929 1, 964 2,031 2,137 2,355 2, 447 2, 529 3.4
Hawaii____.... ..__ 4,582 4,970 8.5 |} 5,136 | 5,525 | 5,882 6.5 4,414 4,526 4,598 4,791 4,721 4,908 5,058 5,194 2.7
Personal Income by Census Regions
Addenda:

New England._._| 57,799 63, 340 69, 220 9.3 |{ 4,775 | 5,216 | 5,697 9.2 61, 204 62, 811 64, 036 65, 307 66, 715 68, 437 70, 533 71,196 .9
Middle Atlantic._ {190,519 | 206,639 | 224,868 8.8 [| 5,064 | 5,525 | 6,033 9.2 200,038 | 204,228 | 208,012 | 213,378 | 216,820 | 222,421 | 228 746 | 231,484 1.2
East N, Central__}194,399 | 217,720 | 235,886 8.3 || 4,766 | 5,333 | 5,773 8.3 210,052 | 214,111 219,346 | 227,372 | 226,734 | 232,140 | 240,637 244, 032 1.4
West N. Central _| 72,001 85,455 86, 843 1.6 || 4,333 | 5,137 | 5,206 1.3 79, 740 83, 826 88, 585 89, 669 84, 696 96, 470 87,725 88, 481 .9
South Atlantic_._[136,150 | 152,904 | 168, 460 10.2 || 4,265 | 4,690 | 5,073 8.2 146, 659 149, 801 154, 994 160, 163 162, 189 1686, 563 171, 505 173, 584 1.2
East 8. Central___} 46, 536 52, 282 , 284 9.6 (] 3,538 | 3,935 | 4,279 8.7 50, 614 51,148 52, 899 54, 465 55, 166 56, 683 58, 399 58, 890 .8
West 8. Central. | 77, 550 88, 316 95,134 7.7 || 3,881 | 4,355 | 4,622 6.1 84,211 86, 920 89, 741 92, 390 92,193 94,100 96, 340 y 16
Mountain..._..__ 37, 236 42, 461 46,727 10.0 {] 4,193 | 4,615 | 4,965 7.6 40,112 42,115 43, 237 44,381 45,232 46,119 47, 267 48, 289 2.2
Pacific........___. 134 876 148 711 164, 300 10.5 || 4,969 | 5,413 | 5,903 9.1 142,571 147 036 150, 131 155,107 157 071 162 477 166 457 | 171,194 2.8
7 Revised. » Preliminary. agree with data published in the August 1974 SURVEY oF CURRENT BUSINESS because of the

NoTE.—Detail may not add to totals because of rounding. Quarterly totals for the State
ersonal income series will not agree with the personal income measure carried in the national
income and product accounts. Total personal income for selected States and regions will not

correction of errors discovered after publication. The 1973 State per capita income estimates
hfage been revised because of the inclusion of a new population series prepared by the Bureau
of Census.
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vailed in the 1969-73 period (see
discussion in “State Nonfarm Income:
Recent Growth Patterns’”).

States with small gains

The smallest nonfarm income gains,
all under 8% percent, were registered
in nine States: Michigan, Delaware,
Indiana, Georgia, Vermont, North
Carolina, New Jersey, New York, and

SURVEY OF CURRENT BUSINESS

Maine. In these States, manufacturing
payrolls were down, or they were up
at a pace well below the national
average. In Michigan, Delaware, Indi-
ana, and New Jersey, the weakness in
nonfarm income centered in durable
goods manufacturing and, except in
New Jersey, largely reflected the decline
in auto production. In North Carolina,
Georgia, and New York, the weakness

April 1975

centered in nondurable goods manu-
facturing, mainly in textiles and ap-
parel. In most of the slow-growing
States, contract construction payrolls
also declined sharply. While large in-
creases in unemployment compensation
cushioned the weaknesses in manufac-
turing and construction, most major

(Continued on page 60)

Table 2.—Percent Change in Selected Shares of Personal Income, 1973-74

Labor and proprietor’s income of persons engaged in production!
! Trans- Government
Total porta- .
State and region personal Contract| Manu- Wheole- | Finance, tion,
income Total Farm Mining |construc-| factur- | saleand | insur- | commu- | Services | Other
tion ing retail ance, | nication, Federal | Federal State
trade | and real and civilian | military and
estate public local
utilities
8.59 6.86 -25,21 14,58 6,01 7.91 8,34 8,32 7.61 11,35 14,02 5.55 4,77 10,32
9,28 7.54 24,10 .85 —1,05 9,62 6.15 9, 60 4,26 9,43 14,41 —.04 —13,12 10, 27
9.39 8.39 —13.11 7.66 —2.86 10.11 7.16 10. 97 4.81 10. 59 14,43 6.18 9.75 9,18
10.75 9,18 40. 06 —5.06 5.19 8.63 7.10 9.34 5.39 9.79 12.74 8.64 —14.97 9,92
8.81 6. 55 -2.72 ~11.96 —2.47 8. 60 5.09 8. 44 4.01 8.47 1F 02 —.82 —12.93 10.41
New Hamps. 13.36 14,12 9. 89 10. 51 18.43 14, 16 12.15 16. 39 8.57 17.63 9.34 4. 69 21. 45 12.22
Rhode Island. 6.94 4.02 —27.16 ®) —1.68 10.71 b. 49 8.18 171 @) 16. 10 —17.65 —46, 47 12,77
Vermont__.. ... . ... ... 10. 65 8.62 61. 59 7.42( —1503 9.76 3.94 6.77 .24 8.27 14.27 5.87 -, 22 9.00
Mideast._ ... ... ... 8,84 6,73 —6.25 13,57 1,62 6,63 5.78 6,61 4.86 9,49 15,67 5,97 —.92 9,55
Delaware. ... - 7.20 5.01 —36.20 35.64 1.47 6. 54 4,12 7.12 7.11 10. 62 11,74 10. 10 4,07 8.28
District of Col. - 12.23 7.88 | 12, 50 21. 24 9.64 2.70 4.96 5.81 10. 49 20. 65 6.13 5. 55 13. 54
Maryland. .. - 8,53 7.59 —37.93 -7.11 6.75 7.26 7.38 9.22 6.17 8.98 15. 38 12.76 —2.05 10.79
New Jersey .. - 8.77 7.29 —17.57 —11. 54 .62 6.12 6. 59 9.17 6.02 9.89 14,07 11, 41 —8.63 13,94
New York. .. - 8.55 5.84 21.40 .58 —3.38 5.33 4.75 5.74 3.78 8.72 15.95 2.20 —1.39 8.90
Pennsylvania_______.._____________.__ 9,34 7.56 —11.71 19. 85 5. 50 8.36 6.92 6.98 5. 59 10.91 14,79 .55 6.51 7.02
GreatLakes_ ... ... .. .. 8,34 6,59 | —12,15 7.33 5,05 6,35 7.55 7.71 6,49 10,38 13,67 3.59 9,44 9.17
Hlinois_._ R 8.80 7.42 | —13.14 2,35 8.22 11.89 6.71 7.24 6. 63 8.33 12.80 1.66 6. 14 6.22
Indlapa_. - 5.82 3.76 —37.99 6.38 5.71 4,64 7.58 8.19 7.47 11,28 14.76 4, 54 36.24 10. 36
Mlphlgan, - 7.43 4.78 4,37 4, 54 —.98 .99 6. 64 9.11 4. 56 10.71 14. 96 3.25 3.72 12.85
Oh}o.. [ 9,37 8.00 23.99 14.37 6. 40 6.15 8.81 6. 02 6.78 11, 50 13. 39 5.72 6. 00 9.41
Wisconsin. ... ... 9.62 8. 40 —9.42 7.06 3.89 10. 89 9.07 10.37 7.79 12.35 13.28 2.16 3.08 6.85
Plains__.___ ... 1,62 —1,40 | —44,32 7.39 6,84 9,55 10,18 7.53 10,30 1159 12,11 6,46 5,03 8,67
Towa__. —-1.12 —4,61 —43.24 7.60 17.18 13.86 9.13 8.03 11. 57 10, 91 11,51 3.49 4.23 7.87
Kansas. .. - L 52 —1.73 —45.21 11. 51 13.39 10. 30 11.31 10. 22 11. 53 (D) @) 5, 56 5.70 8.73
M}nnesqta_ 6. 68 4.88 —22.83 4.25 3.45 11,16 11.12 7.20 11. 94 12. 59 15. 4 3.77 4,72 7.67
Missouri... 4,86 2,17 —51. 24 8,65 .35 5.49 8. 58 5.38 6.26 9. 64 11,31 6.95 6.056 9. 59
Nebraska. .. —7.34 —12,37 —74.38 14,03 7.26 9.10 10, 21 9,26 15. 10 13.35 8.26 5.48 4.62 1107
North Dakota_ —2.95 —6.02 —27.41 16,07 11. 64 22.60 14,37 10. 21 13.51 D) D) 22.62 197 8.90
South Dakota____.. ... _._.____._. —11,58 | —-17.51 | ~59.22 —1.40 9,31 11.63 14,21 11.14 13.86 12.86 13.45 6.87 5.36 6.98
Southeast.._..._._..._________._____._. 10, 14 8.99 —12,23 17,89 10.39 8.41 9.95 10,52 8,61 14,37 14,21 6,10 7.83 11,86
Alabama 9.61 8.34 —23.04 '26.65 17.97 9,96 9.96 9.70 6.96 .78 14.92 6. 36 6.81 10. 10
Arkansas 9. 63 7.99 —3.57 7.39 15.74 9.73 10. 94 7.39 1117 12,92 15,37 7.29 15.05 11. 69
Florida. . - 12,05 1114 ~5.20 18. 64 8. 06 7.23 12.40 12.26 7.52 19.28 13.10 177 6. 69 13.94
Georgia.. 8,75 7.15 —13.87 8.22 7.3¢ 4,00 10. 40 9. 57 8.84 14,10 14,61 3.31 —2.08 11.98
Kenpqcky. - 11.34 10.78 21.20 32.15 —. 66 10.21 8. 42 9.72 8. 54 10. 20 14, 53 8.09 14. 52 10.27
Lqu1§lapa... - 9. 65 8.48 —18.35 7.28 17.35 10. 18 9.05 7.74 10. 16 11.71 14, 67 3.84 7.99 10. 69
Mississippi. .- - 6. 46 4.01 —32.18 5.73 16. 41 8.10 9. 90 9. 51 10. 25 12. 59 11, 99 8.97 1.00 9.13
North Carolina._ . . 9. 57 8.48 —14.95 9.82 10. 60 7.51 8.67 13.08 8.46 14. 69 15.83 6. 39 14. 63 13.94
South Carolina_. 12,03 11.58 —2.15 10. 63 19. 94 10.81 9,61 13.75 7.32 13.79 16.77 11. 52 11.48 15. 25
Tennessee. . __. 9.64 8.41 —29.68 17.43 14,14 8. 54 8.92 9.79 9. 66 12.16 12.51 10. 00 9.29 10. 32
Vlrgln‘a"——-. - - 9. 60 8.90 —14.95 21.22 10. 51 8.09 8.88 8.96 8.76 14. 45 14. 44 6.76 5.87 10. 62
West Virginia___.___._____________._. 10. 62 9.40 —~62.76 19. 94 —5.13 13. 25 7.38 6. 54 7.96 11.43 15.65 4.19 —.68 8.17
Southwest_...______._. ... . . 7.66 6.23 —59, 27 15,93 18,75 13.25 11,13 10,24 11,00 13.83 13,08 5.12 4,63 12,06
Arizona. . -- - 11.25 10. 22 20. 69 12.61 —1.76 10. 59 10.32 9,27 10.01 13. 84 13.31 7.33 2.85 15,22
New Mexico. - 8.89 7.70 —28.80 24, 09 7.76 14.73 10. 48 9.99 8.82 11,28 12.84 9.65 118 10,87
Oklahoma. 7.03 5.17 —41,98 15. 54 12.32 13.42 11.09 11. 90 10. 63 11. 98 15. 24 .72 7.75 11,87
7.05 5.63 =74, 50 15.77 19.04 13. 56 11.31 10.14 11.39 14.40 12. 56 5.38 4.71 11. 50
9.72 8,66 —7.67 17,36 6,68 9.32 10,38 10,00 11,52 12,91 10.79 6,70 3.10 12,65
8.83 7.44 -33.06 15. 61 1.24 9.17 9,33 8. 14 9.84 11.87 13. 55 7.86 2.79 12,42
16.03 16. 51 33.35 26. 45 15.13 9,25 10. 68 13.12 11.08 13.97 12,31 6. 62 6. 68 17. 55
4.01 1.48 —23.47 11.73 2.7 6.72 10. 86 10.73 13.09 12,39 11. 23 2.87 6. 50 11.26
10.87 10.20 —19. 54 177 8.00 11.25 11.68 13. 60 12. 49 15.07 6. 34 6.99 —1.35 12,97
11.74 11. 67 —24.18 25.95 30. 40 5.89 14.27 13. 67 16.79 14.78 —. 68 3.23 2.65 8.22
10,41 9,06 6,46 8,68 2,42 9,39 9,12 7.93 8,89 11,78 13,97 707 5.09 10,72
10. 23 8.80 4. 58 7.43 2.30 9.31 8.96 7.63 8.95 11.29 14.25 6.95 3.056 10. 76
10. 55 9. 66 —21. 52 19. 93 —6.02 5.29 13.10 7.93 14. 47 (D) (D) 4.95 L31 12.05
oregon........_.......________..._. 11,05 9.78 16. 60 11.12 8.73 7.96 9.10 10. 67 7.22 (D) (D) 2.71 22. 51 11.74
Washington_.____._._____..__ . ... 11.13 10. 21 9. 62 8.91 1.75 11. 14 9, 51 8.51 8.50 13. 86 14.04 10.14 16.01 9. 60
Alaskg: ................................ 20. 94 21.76 @) 53.95 78.01 19.92 18 61 19.74 3L 15 27.12 12.08 —.95 5.02 12.74
Hawail______ . 8. 46 7.12 —-1.14 (D) 7.89 6.19 8.28 12.98 7.58 1.81 (D) 5. 52 10. 16 10. 74

D Deleted to avoid disclosure of data pertaining to an individual establishment.
1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.

2. Base data less than $500,000.
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Table 1.—State and Regional Disposable Personal Income, Selected Years, 1959~74 !

, Total Per capita
State and region Millions of dollars Avg. annual growth Dollars Avg. annual growth
(percent) (percent)
19597 1969 1972 1973 1974» %ggg— }ggg— 119!2/73-— 1959 1969 1972 1973 1974» 1959- | 1969- | 1973~
? 1969 1973 1974 »
United States.... ________________. 2335,938 | 636,599 | 805,267 | 907,064 | 978,492 6.6 9.3 7.9 1,906 | 3,162 | 3,867 | 4,323 | 4,629 5.2 8.1 7.1
s s y ) |
NewEngland____.__.___.___________.__ 21,333 39,764 48,813 53,821 58,633 6.4 7.9 8.9 2,044 | 3,388 | 4,032 | 4,432 | 4,826 5.2 6.9 8.9
Connecticut 5,045 11,648 14,094 15, 537 16, 936 7.0 7.5 9.0 2,356 | 3,83 | 4,576 { 5,045 5,484 5.1 6.8 8.7
Maine. ... 1,560 660 | 3,340 | 3751 | 4,13 | 55! 90| 10.3| 1,630 | 2682 | 3265] 3612 393| 51| 7.7 9.4
Massachusetts.. 10, 516 19,072 23,341 25, 654 27,832 6.1 7.7 851 2,065 | 3,376 | 4,027 | 4,424 | 4,799 5.1 7.0 8.5
New Hampshire.. 1,092 2,189 2,800 3,168 3,579 7.2 9.7 13.0 [ 1,832 | 3,024 3,618 | 3,990 | 4,430 5.1 7.2 1.0
Rhode Island. 1,623 2, 995 3,753 4,065 4,306 6.3 7.9 5.9 1,804 | 3,214 | 3,873 | 4,202 | 4,596 5.4 6.9 9.4
Vermont_ _..___ 597 1,200 1,484 1, 646 1, 840 7.2 8.2 1.8 1,543 2,746 | 3,226 | 3,534 | 3,915 5.9 6.5 10.8
Mideast ... ..o 82,625 | 147,776 | 183,207 | 199,849 { 216,490 6.0 7.8 90| 2,163 | 3,509 4,264 | 4,671 | 5,074 5.0 7.4 8.6
Delaware.......... e 993 1,907 2,448 2,752 2,858 6.7 9.6 3.9 2,252 | 3,532 | 4,288 | 4,807 | 4,988 4.6 8.0 3.8
District of Columbia____________.___. 1,850 2,972 3,657 3,954 4,435 4.9 7.4 12.2 | 2,431 | 3,900 | 4,862 | 5,380 | 6,135 4.8 8.4 13.8
Maryland- ... 6,025 12, 661 16, 620 18,422 19,843 7.7 9.8 7.7 1,965 | 3,273 | 4,106 | 4,522 | 4,847 5.2 8.4 7.2
New Jersey.... ... ... 14,078 26, 683 34,073 37,277 40, 253 6.6 8.7 80| 2,340 | 3,761 4,636 | 5,089 5,491 4.9 7.9 7.9
New York... . ... 37,758 66, 245 80, 595 86, 787 93, 947 5.6 7.0 8.2 2,263 | 3,659 | 4,388 | 4,765 | 5,187 4.9 6.8 8.9
Pennsylvania. ... .. ... .. 21,922 37,307 45, 905 50, 657 55,153 5.5 7.9 891} 1,951 3,178 3,886 | 4,271 | 4, 5.0 7.7 9.1
GreatLakes_ . ___.____________.________. 73,803 | 133,893 | 164,688 | 185,898 | 200,123 6.1 8.6 7.7| 2,054 | 38,355 | 4,037 | 4,554 | 4,898 5.0 7.9 7.6
Illir}ois ............................... 22,704 40,005 49,094 55,3563 59, 742 58 8.5 7.9 2,274 3,624 | 4,366 | 4,953 5,367 4.8 8.1 8.4
Ingha.na ........ 8,630 16,113 19, 645 22, 849 23, 856 6.4 9.1 4.4 1,871 3,133 | 3,717 4, 4,476 5.3 8.3 3.9
Michigan....... 15, 6565 30,299 37,623 42, 467 45, 569 6.8 8.8 7.3 2,016 | 3,450 | 4,174 | 4,687 5, 5.6 8.0 6.9
01}10._.‘..4, O 19, 452 34,571 42, 032 46, 904 50, 998 5.9 7.9 8.7 2011 3,273 | 3,020 | 4,366 | 4,750 5.0 7.5 8.8
Wisconsin. .. _._.___ 7,361 12, 9056 16, 293 18, 325 19,958 5.8 9.2 8.9 1,892 2,948 | 3,600 | 4,037 | 4,371 4.5 8.2 8.3
PIBinS. .. oo 26,833 | 48,652 | 61,915 | 74,656 | 74,417 61] 1.3{ —.3! 1,766 3,008 3,726 | 4,488 | 4,461 5.5 10.6 -.6
TOWO oo oo 4,743 8,508 | 10,719 [ 13,452 | 12,969 6.0 121 —-3.6 1,738 | 3,083 3,717 | 4,698 | 4,543 57 1.6 -3.3
Kgmsas .......... 4,050 6,902 8,958 10, 666 10, 613 5.5 11.5 -5 1,875 | 3,087 | 3,950 | 4,711 | 4,676 5.1 1.1 -7
M}nneso.ta» ....... 5,874 11,306 14,195 17,212 17,989 6.8 1.1 4.5 1,745 | 3,008 | 3,661 | 4,424 | 4,593 5.6 10.1 3.8
Missourioeeao oo 7,89 13, 952 17,482 19, 841 20, 644 5.9 9.2 4.0 ) 3,007 | 3,683 | 4,161 | 4,321 6.0 8.5 3.8
Nebraska. ... ... 2,485 4,542 5,874 7,137 6, 425 6.2 12,0 | —10.0 1,779 | 3,082 | 3,844 | 4,657 | 4,164 5.6 10.9 —10.6
North Dakota._................_._.._ 891 1,672 2,339 3,342 3,183 6.5 18.9 —-4.7 1,441 | 2,693 | 3,689 5,268 | 4,997 6.5 18.2 —-5.0
South Dakota ... ... 900 1,770 2,347 3,007 2, 595 7.0 | 14.2| —13.7| 1,35 | 2,650 | 3,451 | 4,410 | 3,805 70| 13.6) —13.7
54,700 | 112,668 150, 251 171,217 187,402 7.5 11,0 9.5 1,435 | 2,594 | 3,306 | 3,699 | 3,985 6,1 9.3 7.7
4,314 8,064 10, 393 11,723 12,789 6.5 9.8 9.1 1,346 | 2,344 | 2,952 3,306 | 3,575 5.7 9.0 8.1
2,233 4,417 5, 957 7,227 7,852 7.1 13.1 8.6 1,271 2,309 | 2,966 3,552 | 3,808 6.2 11.4 7.2
8, 249 19, 588 27,900 32,768 36,462 9.0 13.7 1.3 1,716 | 2,949 | 3,797 | 4,231 | 4,507 5.6 9.4 6.5
5, 609 s 15, 900 17,916 19, 326 81 10.1 7.9 1,450 | 2,682 | 3,350 | 3,718 | 3,958 6.3 8.5 6.5
4,172 7,924 10,315 11,648 12,925 6.6 10.1 11.0| 1,391 2,478 | 3,120 | 3,500 | 3,850 5.9 9.0 10.0
4,784 9,160 11,672 13,034 14, 246 6.7 9.2 9.3 1,491 2, 531 3,122 | 3,480 | 3,785 5.4 8.3 8.8
Mississippi- ... 2,402 4,742 6,313 7,284 7,674 7.0 11.3 5.4 | 1,123 | 2,136 [ 2,798 | 3,144 | 3,302 6.6 10.1 5.0
gorth garol}na... ..... 6,152 13,085 17,381 19, 562 21, 292 7.8 10.6 8.8 1, 2,601 3,329 3,689 | 3,970 6.5 9.1 7.6
outh Caroling....................... 2,867 6,171 8,034 9,141 | 10,183 8.0| 103 1.4 1,221 | 2,401 | 2,089 | 3,356 | 3,658 7.0 8.7 9.0
Tennessee. ...l 4, 951 9,902 | 13,183 | 14,847 | 16,162 7.2 10.7 8.9 1,406 | 2,541 | 3,238 | 3,626 | 3,914 6.1 9.3 7.9
4 6,310 [ 13,273 | 17,633 | 19,954 | 21,755 7.7 107 0.0 1,507 | 2,877 | 3,701 | 4,119 | 4,433 6.1 9.4 7.6
West Virginia_ ... 2,658 4,138 5,570 6,112 6,736 4.5 10.2 10.2 | 1,433 | 2,370 | 3,103 | 3,418 | 3,761 5.2 9.6 10.0
Southwest__..__._..__..____..__..._. 23,510 | 46,072 | 60,173 | 69,360 | 73,741 7.0 10.8 6.3 | 1,695 | 2,822 3,483 | 3,925 | 4,089 5.2 8.6 4.2
2,171 4,946 7,135 8,349 9,182 8.6 14.0 10.0 1,722 | 2,848 1 3,635 | 4,027 ) 4,265 5.2 9.0 5.9
1, 561 2,471 3,266 3,713 4,009 4.8 10.7 8.0 1,687 | 2,445 | 3,035 | 3,377 | 3,673 3.8 8.4 5.8
3,742 6, 833 8,703 10,077 10, 638 6.2 10.2 6.6 1,635 2,606 | 3,305 | 3,776 | 3,927 5.1 8.8 4.0
16,047 31,820 41,070 47,222 49,913 7.1 10.4 5.7 1,706 2, 881 3,539 | 3,092 | 4,142 5.4 8.5 3.8
7,696 13,817 18,983 21,829 23,770 6,0 12,1 8,9 1,821 2,795 | 3,576 | 3,986 | 4,274 4,4 9.3 7.2
3,292 6,462 9, 205 10,464 11,271 7.0 12.8 7.7 1,925 | 2,984 | 3,894 | 4,240 | 4,516 4.5 9.2 6.5
i, (l)gg i, ggg g, ggé g, ggg g, 507 5. g 12 § lg. 0 1,669 | 2,677 | 3,264 | 3,897 i, 383 3 g 18. 2 1%. g
» , s y , 4. 11. .5 1,760 | 2,705 | 3,504 | 4,023 , 09, 3 , .
1,495 2,648 3,615 4, 060 4,486 5.9 1.3 10.5 1,719 2,530 3,208 3,530 3,824 3.9 8.7 8.3
629 937 1,19 1,346 1,498 4.1 9.5 11.2 1,966 | 2,847 | 3,439 | 3,816 | 4,172 3.8 7.6 9.3
45,438 90, 389 112,407 125,052 137,923 7.1 8.5 10,8{ 2,237 | 3,531 | 4,234 | 4,657 | 5,067 4,7 7.2 8.8
35,736 71,235 88,470 97,810 107,837 7.1 8.2 10.3 | 2,310 | 3,614 | 4,334 | 4,736 | 5,158 4.6 7.0 8.9
658 1,668 2,335 2,676 y 9.7 12.5 10.2 | 2,859 | 3,474 | 4,380 | 4,854 | 5,144 3.9 8.7 6.0
3,262 6, 080 8,012 9,162 10,111 6,4 10.8 10.3 1,868 1 2,049 | 3,667 | 4,128 | 4,462 4.7 8.8 8.1
5,782 11, 406 13,591 15,405 17,028 7.0 2.8 10.5 2,050 | 3,412 | 3,976 | 4,489 | 4,899 5.2 7.1 9.1
%]askg. . () 1,036 1,412 1,659 1,993 (€3] 12.5 20.1 @) 3,501 4,346 | 5,020 | 5,913 () 9.4 17.8
awall. .. @ 2,531 3,327 3,723 4,001 ) 10.1 7.5 @) 3,407 | 4,148 | 4,480 | 4,735 ) 7.1 5.5
Disposable Personal Income by Census Region
Addenda:
New England_._._._______.__________ 21,333 | 39,764 | 48,813 | 53,821 | 58,633 6.4 7.9 8.9 2,04 | 3,388 4,032 | 4,432 | 4,82 5.2 6.9 8.9
Middle Atlantic..__ . 73,757 130, 235 160, 572 174,721 189, 353 5.8 7.6 8.4 2 174 3' 525 1 4,268 | 4,672 | 5,080 5.0 7.3 8.7
East North Central__ | 73,803 | 133,803 | 164,688 | 185,898 | 200,123 | 6.1 | 86| 7.7| 2054 3,355 | 4,037 | 4554 | 4,88 | 50| 7.9 7.6
West North Central. | 26,833 | 48,652 61,915 | 74,656 | 74,417 61| 13| —3| 1,766 | 3,003 | 3,726 | 4,488 | 4,461 55| 10.6 -8
%outhSAtlantlc _____ - 40,712 85,999 115,144 130, 581 142, 890 7.8 11.0 9.4 1,593 | 2,836 | 3,607 | 4,005 | 4,303 5.9 9.0 7.4
ast South Central. . - 15,839 30,633 40,204 45,503 49, 550 6.8 10.4 8.9 1,335 | 2,402 ; 3,056 1 3,425 | 3,701 6.1 9.3 8.1
I\V/}’est South Central_ . | 26,806 52,231 67,401 77,560 82,649 6.9 10. 4 6.6 | 1,609 | 2,783 | 3,373 3,825 4,015 5.4 8.8 5.0
oY Tl RN 2| Sphs| S| esel 88l 124) ol L80) 283) S22 S0 bl 23| %) 8%
________________________________ . , . g 0,970 7.5 8.5 10.3| 2,235 | 3,520 | 4, , \ . - -
? Preliminary. i i ivisi isi i
i gional Economic Measurement Division by Steven Tzaneff under the supervision of Q.
1 RXV%S%% § : X Francis Dallavalle. Supplementary data processing in the preparation of disposable personal
. abulation of personal income, personal tax and nontax payments, and disposable  income estimates was provided by Ronald G. Reel.
personal income may be obtained from the Regional Economic Measurement Division. Details may not add to totals because of rounding.

2. Estimates for Alaska and Hawaii were not made for 1959.
Note.—The estimates of State total tax and nontax payments were prepared in the Re-



By ROBERT B. BRETZFELDER

State Nonfarm Income; Recent Growth Patterns

THIS article features a set of three
analytical tables describing 1969-73
growth patterns in State nonfarm
income. A fourth analytical table shows
the sharp shifts in growth patterns
from those that prevailed in the 1959-69
decade. These tables facilitate the
analysis of the sources of differences
in the growth of nonfarm income among
the States and the comparison of each
State’s economic performance with
that of other States and the Nation.
Tables 1, 2, and 4 also show that the
relative population shifts are related to

changes in nonfarm income. The more
rapid growth of population in some rural
areas during the 1970’s has been noted
by the Bureau of the Census. The
primary relationships between income
and population relative change are:
(1) the labor force moves, on balance,
to locations where income and job
opportunities are expanding, and (2)
retirees, when moving, carry with
them retirement income, in turn, in-
ducing additional jobs and income in
the areas of net inmigration. While
some differences do obtain among
States with respect to birth and death

Percent Increase in Nonfarm Personal Income
1969-73

UNITED STATES 38.8%

e Hawair | =

‘o
48.9 . v

B 7% and Over

35% to 47%

[ ] Under35%

U.S. Department of Commerce, Bureau of Economic Analysis
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rates, the most volatile element ac-
counting for differential population
growth is net migration. The discus-
sion on population is included in order
to highlight its relationship to income
growth.

In tables 1-3, the States are ranked in
descending order of percent change in
nonfarm income, 1969-73. The States
are classified into three groups, based
on the rank of their percent change.
This was done, somewhat arbitrarily,
by classifying as fast-growing States,
those with gains of 20 percent or more
above the national average, and as

CHART 7
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slow-growing States, those with gains
of at least 10 percent below the na-
tional average. The remaining States
comprise the average group. The three
groups consist of the following: (1) The
16 States with the fastest growth (on
average, their nonfarm income in-
creased nearly 53 percent—36 percent
above the national average); (2) 27
States and the District of Columbia,
whose growth was closed to the na-
tional average (their average gain was
40 percent, compared with a nation-
wide advance of 39 percent); and (3)
the 7 States whose growth was slowest
(on average, their nonfarm income in-

I CHART 8

Nearly All Fast-Growing States Were
Relatively Small

% of U.S. Nonfarm Income, 1969
0 4 8 12

% Change Nonfarm
Income, 1969-73
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CHART 9

Percent Distribution of Nonfarm Income, 1969

In the SLOW-GROWING STATES manufacturing and
property income are relatively important

. Local Services 33%

Mining 0%

U.S. Department of Commerce, Bureau of Economic Analysis

creased 32 percent—17 percent below
the national average).

Table 1 shows the percent change
(1969-73) in each major nonfarm in-
come component, in farm and total
income, and in population for each of
the States. The averages shown for
each of the three groups of States are
the sum of the individual State per-
cents divided by the number of States.

Table 2 shows relative trends. The
relative trend in an area is measured by
the ratio of the percent change in the
area to that in the Nation. The use of
these relative trends helps to facilitate
analysis.

Table 3 shows the percent distribu-
tion of the 12 major components of non-
farm income for each State in 1969. As
in table 1, the averages for each group
of States are the sum of the individual
State percents divided by the number
of States.

A summary analysis of recent growth
trends follows. After a discussion of the
States whose nonfarm income grew
most rapidly from 1969 to 1973, and of
those whose income grew least rapidly,
the close relationship between income
and population change is outlined.
Lastly, sharp shifts in the relative
nonfarm income (and population)

In the FAST-GROWING STATES Federal payrolls
and mining are relatively important

Mining 2%

75-4-9

growth between the 1959-69 and 1969-
73 periods are examined.

Growth Patterns, 1969-73

From 1969 to 1973—the most recent
peak years in the national business
cycle—nonfarm personal income in the
Nation rose 39 percent, with gains
among the States ranging from 68
percent in Arizona to 30 percent in
New York. Sixteen States recorded
increases of 47 percent or more—at
least 20 percent more than that in the
Nation (see tables 1 and 2). In seven
States, however, nonfarm income grew
35 percent or less—at least 10 percent
less than the national average. In the
fast-growing States, the growth in
most major nonfarm income com-
ponents was above the national average,
and in the slow-growing States, it was
below.

Nationally, consumer prices, as meas-
ured by the implicit price deflator for
personal consumption expenditures,
rose more than 18 percent. Thus,
somewhat over half of the national
increase in nonfarm income represented
gains in real income; substantial gains
in real nonfarm income were registered
in every State.
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The 16 fast-growing States were
concentrated in the Southeast, South-
west, and Rocky Mountain regions, as
can be seen on the accompanying map.
Most of these States are rural and
account for small portions of U.S.
total nonfarm income (see chart 8).
In 1969, the 16 States received only 15
percent of the national total. In most
of them, Federal Government pay-
rolls, mining, construction, farming,
and those local-service industries meet-

SURVEY OF CURRENT BUSINESS

ing the demands of recreation and
retirement activities are very important
sources of income (see table 3).

The seven slow-growing States were
located in the northern and western
sections of the country. Most of these
States are urbanized, account for large
portions of U.S. total nonfarm income,
and are heavily dependent on manufac-
turing (see chart 9). These States
received more than 40 percent of U.S.
nonfarm income in 1969.

April 1975

The fast-growth/slow-growth pattern
of changes in State nonfarm income
was evident in most major sources of
nonfarm income (see chart 10); it was
not due to the unusually fast or slow
growth of only a few income sources.
In the fast-growing States, among 192
growth observations (16 States times
12 major nonfarm income sources), 164
cases showed a growth in the individual
component that was larger than the
national advance in that income com-

Table 1.—Percent Change in Nonfarm Income, Total Personal Income, and Population, 1969-73

Nonfarm personal income
Total
per- Popu-
Trans- | State and {Transportation,| Con- Finance, | Federal Manu-| Federal sonal || lation
Rank States Total fer local gov- |communication,{ struc- | Serv- | Min- | Prop- | insur- | civilian | Trade* | factur- { military | Farm* | income
pay- ernment and public tion* ices* ing* erty |ance,real| payrolls ing* | payrolls
ments | payrolls utilities* income| estate*
@ 2 3) @ (%) ) )] ® ) (10 (Y (12) 13) (14 (15) (16)
United States__ .. 38.8 79.2 53.8 42,8 39,5 38.2 37,9 37.8 37,6 36,7 34,4 27.1 14,6 | 109,7 40,8 4,2
Fast-growing States:
1 Arizona___.______.__. 68.3 | 107.9 78.8 73.8 | 129.3 62.1 63.8 63.0 75.4 57.2 6L 2 4.7 30.6 24.3 66. 2 19.3
2 Florida... 66.5 | 105.3 77.6 72.1) 110.2 61.2 77.1 57.9 L7 46.0 63.2 41.7 28.4 32.7 65. 2 16.6
3 Colorado_.__......... 61.5| 83.8 64.6 60.7 | 120.0 62.8 | 40.7 47.5 73.8 48,7 59.3 58.3 30.2 29.1 60. 2 13.9
4 55.7 | 343.1 99.0 42,3 29.9 53.8 | —3L..8 | 623 86.4 28.8 43.6 58.0 20.3 73.9 55.8 1.6
5 52.7 | 103.8 63.8 62.7 80.2 | 387.7 17.4 58.2 55.0 38.1 48.3 67.8 32.4 99, 2 53.6 14.8
6 51.6 80, 4 51.6 49.5| 6L5 42.7 53] 480 53.2 50.1 4.2 51,2 58.5 90.5 57.0 9.7
7 51.2 90.0 510 56.5 53.2 40.9 22.3 47.0 541 48.2 47.3 53.7 17.1 83.3 54.2 4.4
8 50.5 88.5 53.8 510 | 100.5 52.2 20.4 | 451 51.6 28.3 48,4 46,9 41.3 80.0 51.3 9.9
9 49.5 82.0 49.3 60.0 41.9 39.2 19.6 36.1 56.2 46.6 42,9 53.4 35.4 | 152.3 60. 4 6.4
10 49.0 o g 55.8 57.4 72.8 54.6 66.9 50.1 58.2 38.8 49.3 40.0 12.2 72,1 49.4 5.0
11 48,9 | 1.8 51.0 48.2 42,7 5.6 | —2.7 43.5 47,8 24,9 48.5 217 54,9 34.5| 48.4 11.6
12 48.2 96.3 70.0 62.6 77.3 38.6 53.9 45.0 64.8 318 47.1 30.7 21,9 68,7 48.8 6.0
13 47.9 818 57.1 60.5| 62.7 41.7 45.5 50.0 53.4 45.1 46.4 44,0 19.2 59.3 48.5 5.4
14 47.4 | 83.4 53.7 56.4 51,1 44.4 48.3 45.2 51.0 57.9 46,4 40.9 ~1.4 74.8 48.1 5.1
15 47.0 9L 1 49,1 54,7 615 32.3 18.5 4.1 50.2 39.2 46.1 52,8 36.7 68,7 48.2 8.7
16 47.0 | 104.8 46.0 38.7 58.3 36.0 52.2 12.6 42.6 58.7 39.8 2.5 39.0| 322 46.9 2.4
Average._____.__. 52,7 | 110,2 6L 1 56,7 72.6 47.3 32,9 49.1 59,1 43,0 48,9 46,3 30.4 67,2 53.9 9.4
Average-growing
States:
17 Wyoming............ 45.8 72.6 50.8 43.0 | 111.9 17.1 40.0 | 47.5 27.7 46. 2 28.3 45.2 57.1 66.7 47.3 7.2
18 Alabama_.____.._.__. 45.8 89.0 52.8 52.2 614 4.0 | 521 43.2 50.1 30.6 45.7 31.6 12,7 61,2 46.4 3.1
19 Kentucky..._____..._ 45.7 84.1 46.9 47.8 29,2 35.8 80.3 | 47.5 39.0 35.0 35.6 517 14.4 4.2 45.6 4.1
20 Georgia._________..__ 45.6 90.8 69.2 62.8 70.1 45.6 | 46.7| 46.1 64.9 36.5 51.6 32.4 —20.4 [ 55.1 46.0 5.9
21 Oregon....._.__._.._. 45.3 76.4 55.2 42,9 43.3 43.0 67.1 47.4 37.5 44.0 39.3 41.7 1.7 § 120.0 47.8 7.6
22 New Hampshire. . ___ 4.4 83.4 61.0 54.7 47.5 46,9 46.3 | 49.6 50.6 47.6 4.2 28,2 47.6 51,6 45.0 9.7
23 North Dakota......_. 4301 847 39.2 42,7 70.7 | 379 14.2 22,2 37.4 48.2 38.2 68.8 5L4 | 305.2 91.7 2.3
24 Maryland......._.... 42,8 | 86.2 57.3 3.8 59.3| 483 28.3 | 4lL1 4.5 43.81 452 18.9 20.2 | 428 42.8 5.3
25 Texas................ 42.4 80.7 56.7 53.4 43.2 4.0 35.1 39.5 48.3 38.3 42.1 29.3 20.8 | 138.5 46,1 7.1
26 Delaware. . 41.0 78.8 72.3 47.7 62.5 53.11 510.6 20.6 63.4 49.3 43.1 33.1 2.5 55.4 41.5 6.0
27 Montana._. 40.3 7.3 52.3 4.6 52.3 34.5| 37.8 26.5 40.7 51.5 36.5 30.2 36.3 | 145.1 53.2 51
28 Nebraska....____._.. 39.7 64.8 46.0 50,2 42,4 | 38.6 34,2 34.2 46.7 42,9 36.1 33.1 30.0 | 144.4 54,2 4.0
29 Wisconsin.._.____._.. 39.3 77.6 50.9 43.6 25.6 40.5 41.7 | 38.0 42.7 46.4 | 329 32.8 30.6 55,2 40,0 3.7
30 Oklahoma. ... ..._.. 39.1 69.0 47.6 4.9 53.5 38.3 12.8 | 30.9 47.7 31.5 41.2 42.4 L7 ) 187.4 45.8 5.3
31 Michigan________.._. 38.9 86. 4 52.2 40.4 2.4 | 382 40.3 | 385.1 32.4 38.5 32.8 34.9 25.9 72.2 39.2 3.2
32 South Dakota..__.__. 38.5 64.7 30.9 49.4 60. 2 36.8 29.1 19.0 36.9 517 30.5 51.2 56.4 | 185.5 64.5 2.1
33 Towa. . _._......._.. 38.4 64.1 43.2 45.9 28.3| 3.6 2.7 | 3857 41.3 45,1 32.0 38.9 36.8 | 157.3 55.3 2.1
34 Louisiana_.._..._.._.. 38.0] 79.9 42.8 40.8 27.6 40.3 26,6 29,5 4.5 4.1 36.9 3.7 7.6 | 143.7 41.2 3.5
35 New Jersey.......... 38.0 76.6 65.0 43.8 36.9 | 43.9 32.4 4.0 43.1 41.0 41.1 21.3 —6.9 21.3 | 37.9 3.2
36 Minnesota........... 37.5 72.0 57.4 46.4 19.9 36.0 25.6 38.7 34.5 37.8 30.8 28.9 12,5 | 257.2 49.1 3.5
______ District of Col.__.._.|] 387.1 73.6 70.3 33.3 63.8 349 49.8 33.0 26,4 38.0 .6 12.6 22,4 4| 37.0 -3.7
37 aine...____.___._.. 36.7 73.5 53.4 43.9 41,1 40.3 39.6 3L.4 41.6 22.7 33.7 18.0 26.9 78.7 37.9 4.7
38| Vermont..... .. ... 36.51 77.9 57.5 47.6 | 1L9| 342 59 345 41.9 5.9 | 358 215 36.6( 46.8| 36.6 6.6
39 Indiana..________.___ 36.2 76.2 40.4 40,6 18.5 36.3 33.3 35.4 36.5 35.2 30.4 34.8 35.8 | 137.2 39.8 3.1
40 Pennsylvania._._.__. 36.1 85.8 54.0 37.4| 30.5 35.6 | 46.8 38.2 38.6 29.3 | 30.1 21.6 1.5 39.7| 36.1 1.0
41 Missouri._._._.._.... 35.9 74.4 53.9 40.9 30.7 38.0 28.9 33.7 315 34.3 28.5 26.6 2.2 | 158.4 40.6 2.8
42 Kansas_.__.__________ 35.7 62,9 37.8 7.8 | 84.9 36.5 9.1 30.7 46.3 40.8 36.9 35.4 8.3 | 242.9 51.3 1.3
43 Rhode Island_....._. 35.2 76.6 57.2 36.9 18.1 384 4.1 48.2 33.9 28.1 29.1 22.8 ~8.2 13.2] 351 3.8
Average . __.___. 40.0 76.9 53.0 45.2 | 43.5 38.7| 53.2 36.5 41.7 40.7 | 35.3 33.0 21.2 | 107.4 46.2 4.1
Slow-growing States:
44 California____________ 34.6 69.8 45,0 36.9 31.4 32.2 28.1 44.0 32.5 27.9 3.3 19.7 12,1 68.7 35.5 4.8
45 Tilinois..__._____. 33.7 79.5 58.2 34.9 18.2 33.2 34.5 32.5 33.0 30.1 2.3 26,9 4.3 | 185.9 36.9 1.2
46 Ohjo..._______.__ 33.5 75.2 53.8 40.2 6.6 36.9 55.2 34.5 3.7 30.5 27.1 26.6 3.5 84.0 4.1 L7
47 Massachusetts. ___.__ 33.4| 710 58.7 43.8| 3.9 32.6 16.9 | 30.1 28,1 313 28 4 18.9 .2 18.4 33.3 2.6
48 Washington..___. -.| 30.5 86.5 47.4 3.7 20.0 | 33.8 68,7 38.2 18.7 3L5 26.1 8.0 —5.4 95.9 32.8 2.6
49 Connecticut. _ . 4 300 76.0 48,1 42.5| 30.5 34.1 56,6 23.5 48.7 43.6 32.5 14.7 36.3 15.5 29.8 2.6
50 New York__._____.___ 29.1 67.6 52.5 2811 339 3L6| 538 26.6 20.5 36.2 20,9 11.3 18.3| 205 29.1 .6
Average....__.___ 32.1 75.1 52.0 37.3 | 25.1 33.5 4.8 32.8 30.5 33.0 27.2 18.0 9.9 69.8 33.1 2.3

*Total wage and salary disbursements, other labor income, and proprietors’ income in the

indicated industry.

NoOTE.—The 12 major components of nonfarm personal income are ranked in descending

order (columns 2-13), by the size of their percent growth in the Nation, 1069-73. The States
are ranked in descending order, by the percent growth in their nonfarm personal income,

1969-73 (column 1).
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ponent. In the slow-growing States,
among 84 observations (7 States times
12 sources), 68 cases showed a growth
in the income component smaller than
the national advance in that income
component (see table 2).

Income composition and growth

In the fastgrowing States, gains
well above the national average in

SURVEY OF CURRENT BUSINESS

civilian and military Federal Govern-
ment payrolls contributed substantially
to the differential growth. These pay-
rolls are, on average, much more import-
ant sources of income in these States
than in the slow-growing States. While
transfer payments nationally rose at
twice the rate of nonfarm income, social
security payments, the largest compo-
nent of transfers, grew even more

25

rapidly, affecting the relatively large
retirement communities concentrated
in a number of the fast-growing States.
Unusually strong gains in mining,
construction, and property income also
stimulated the service-related industries
in most of these States and contributed
substantially to their rapid nonfarm
income growth. In several States, the
rapid expansion of farm income (up

Table 2.—~Relative Trend in Nonfarm Income, Selected Components, Total Personal Income, and Population, 1969-73

{Index, U.S. percent change in component=100}

Nonfarm personal income
Total
Trans- | State and | Transporta- Prop- | Finance, per- Popu-
Rank States fer local tion, commu- [ Con- | Serv- | Min- erty insur- Federal Manu- | Federal sonal || lation
Total | pay- govern- nication and { struce- | ices* ing* in- ance, civilian | Trade* | factur- | military | Farm*| in-
ments ment public tion* come real payrolls ing* | payrolls come
payrolls utilities* estate*
@ 2 [¢)) (€ (5) (6) ) ® ® (10) 11 12) (13) (14 | (15 (16)
United States_____.____ 100 100 100 100 100 100 100 100 100 100 100 100 100 160 100 100
Fast-growing States:
1 Arxzpna -------------- 176 136 146 172 327 163 168 167 201 156 178 165 271 22 162 460
2 Florida. 171 133 144 168 279 160 203 153 191 126 184 154 195 30 160 395
3 Colorad 159 106 120 142 304 164 107 126 196 133 172 215 207 27 148 331
4 Alaska. 144 433 184 99 76 141 -84 165 230 78 127 214 139 67 137 276
5 136 131 119 146 226 99 46 154 146 104 140 250 222 90 131 352
6 133 102 107 116 156 112 14 127 141 137 128 189 401 82 140 231
7 132 114 95 132 135 107 59 124 144 131 138 198 117 76 133 105
8 130 112 100 119 254 137 78 119 137 77 141 173 283 73 126 236
9 128 104 92 140 106 103 52 96 149 127 125 197 242 139 148 152
10 126 126 104 134 184 143 177 133 155 106 143 148 84 66 121 119
11 126 153 95 113 108 148 ~7 115 127 68 141 80 376 31 119 276
12 124 122 130 146 196 101 142 119 172 87 137 146 150 63 120 143
13 123 103 106 141 159 109 120 132 142 123 135 162 132 54 119 129
14 Tennessee... 122 105 100 132 129 116 127 120 136 158 135 151 —10 68 118 121
15 New Mexico. 121 115 91 128 156 85 49 117 134 107 134 195 251 63 118 207
16 West Virginia....____ 121 132 86 90 148 94 138 113 113 160 116 98 267 29 1156 57
Average. ... _.. 136 139 114 132 184 124 87 130 157 117 142 171 208 61 132 24
Average-growing States:
17 Wyoming. ______.____ 118 92 94 100 283 45 106 126 74 126 82 167 391 61 116 171
18 Alabama_____________ 118 112 98 122 155 107 137 114 133 108 133 128 87 56 114 74
19| Kentucky.._...._____ 118 106 87 112 74 94 212 126 104 95 103 191 99 40 12 98
20 Georgia__..._._._____ 118 115 129 147 177 119 123 122 173 99 150 120 —140 50 113 140
2{1} Oregon..........._.__ 117 96 103 100 110 113 177 125 100 120 114 154 80 109 117 181
22 New Hampshire_.___ 114 105 113 128 120 123 122 131 135 130 128 104 326 47 110 231
23 North Dakota_....._. 111 107 73 100 179 99 37 59 99 131 111 254 352 278 225 55
24 Maryland_____.___._. 110 109 107 92 150 126 75 100 118 119 131 70 138 39 105 126
2)5 Texas_.__.__...______ 109 102 105 125 109 110 93 104 128 104 122 108 142 126 113 169
26 Delaware_ ... _._.___ 106 99 134 111 158 139 1,347 54 169 134 125 122 17 51 102 143
27 Montana. 104 90 97 104 132 90 100 70 108 140 106 111 249 132 130 121
28 102 82 86 117 107 101 90 90 124 117 105 122 267 132 133 95
29 101 98 95 102 85 106 110 101 114 126 96 121 210 50 98 88
30 101 87 88 105 135 100 34 82 127 86 120 156 171 112 126
31 100 109 97 94 54 100 106 93 86 105 95 129 177 66 96 76
32 99 82 74 115 152 96 i 50 98 141 89 189 386 151 158 50
33 99 81 80 107 72 83 78 94 110 123 93 144 252 143 136 50
34 98 101 80 95 70 105 70 78 110 120 107 117 52 131 101 83
35 98 97 121 102 93 115 85 116 115 112 119 79 —47 19 93 76
36 97 91 107 108 50 04 68 102 92 103 90 107 86 234 120 83
...... 96 93 131 78 162 91 131 87 70 104 2 46 153 |ooooa-- L) U | PR
37 95 93 99 103 104 105 104 83 111 62 98 66 184 72 93 112
38 T 94 98 107 111 30 90 16 91 111 141 104 79 251 43 90 157
39 Indiana..._. 93 96 75 95 47 95 88 94 97 96 88 128 245 125 98 74
40 Pennsylvania._ 93 108 100 87 77 93 123 101 103 80 88 80 79 36 88 24
41 Missouri. .. 93 94 100 96 78 99 76 89 84 93 83 98 15 144 100 67
42 Kansas___._ 92 79 70 112 88 96 24 81 123 111 107 131 57 221 126 31
43 Rhode Islan 91 97 106 86 46 101 116 128 90 77 85 84 —56 , 12 86 90
Average______._._ 193 97 98 106 110 101 140 96 111 111 103 122 145 98 114 98
Slow-growing States:
44 | California. ... ___ 89 88 84 86 79 84 74 116 86 76 91 73 83 63 87 114
45 Illinois 87 100 108 82 46 87 91 86 88 82 71 99 29 169 90 29
46 Ohio....... 86 95 100 94 17 97 146 91 84 83 79 98 24 77 84 40
47 M assachusetts. . 86 90 109 102 88 85 45 80 75 85 83 70 1 17 82 62
48 Washmgbon.- 79 109 88 81 51 88 181 101 50 86 76 30 -37 87 80 62
49 Connecticut 77 96 89 99 77 89 149 62 130 119 94 54 249 14 73 62
50 New York.______.... 75 85 98 66 86 83 142 70 55 99 61 42 125 19 71 14
Average....__.._. 83 95 97 87 63 88 118 87 81 90 79 67 68 64 81 55

See notes, table 1.
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nationally nearly 110 percent) increased
the demand for nonfarm services.
Developments in manufacturing were
the key reasons for the slow growth in
nonfarm income in the slow-growing
States: (1) manufacturing expanded na-
tionally at a very slow rate—only 27
percent (see table 1); (2) it is an impor-
tant source of income in each of these
States (see table 3); and (3) it grew
much more slowly in each of these
States than in the Nation (see tables 1
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and 2). The rates in construction, trans-
fers, and property income in the slow-
growing States were also well below the
national average.

Gains in most major local service-
type industries (wholesale and retail
trade, the finance-insurance-real estate
group, the transportation-communica-
tion-public utilities group, services, and
State and local government) tended to
follow suit: they were large in the fast-
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growing States and small in the slow-
growing States.

Population growth

As might be expected, population
growth from 1969 to 1973 tended to
parallel changes in nonfarm income (see
chart 11). The population gain in 14 of
the 16 States with rapidly growing in-
come was well above the U.S. average.
Conversely, the gain in six of the seven
States with slowly growing income was

Table 3.—Percent Distribution of Nonfarm Personal Income, 1969

Nonfarm personal income
State and |Transportation,
Rank States Total | Transfer local communi- Con- Property | Finance, | Federal Manu- | Federal
pay- govern- cation, and struc- | Services* | Mining* | income insur- civilian | Trade* factur- | military
ments ment public utilities*| tion* ance, real | payrolls ing* payrolls
payrolls estate*
[¢Y) ) @) @ 5) ) )] ®) (] 10 (11) (12) (13)
United States._.______.__.._.__. 100,0 9.0 8.1 5.7 5.2 12,4 0.8 14.5 4,4 3.5 13,7 23.9 2,3
Fast-gfowing States:
1 Arizona_. ... . .. ... 100.0 9.6 9.7 4.9 6.7 13.5 3.6 13.9 4.6 4.3 14.0 14.6 4.0
2 Florida. ... . 100.0 1.3 8.0 5.9 6.6 14.6 .3 18.8 5.1 3.1 14.8 115 3.3
3 Colorado_________._______________ 100.0 8.8 9.1 6.4 5.7 12.5 1.8 15.2 4.7 5.4 15.1 13.5 5.2
4 Alaska . . .. ... 100.0 4.6 12.0 9.4 10.5 9.9 4.7 5.5 2.5 14.2 10.9 6.0 16.3
5 Nevada.. ... .o 100.0 6.6 9.1 6.1 7.1 35.4 1.8 11.2 3.8 4.1 12.7 3.7 3.4
6 Idaho.... . .. 100.0 10.6 9.4 6.4 6.4 12.7 1.7 14.6 3.5 4.3 16.1 15.6 2.3
7 Mississippi - 100.0 1.7 9.2 4.9 5.1 1.5 1.0 12.2 3.3 3.8 12.8 22,7 4.6
8 Utah..... 100.0 8.8 9.7 6.8 4.7 1.0 3.9 13.4 3.6 11.7 14.6 13.9 1.7
9 Arkansas_ 100.0 13.4 7.7 5.8 5.1 10.9 .8 14.3 3.7 3.2 13.8 22.5 2.0
10 Virginia_ 100.0 7.7 7.5 5.1 4.8 10.4 .8 11.9 3.3 9.2 11.4 16.5 7.8
11 Hawaii_____ 100. 0 6.4 9.3 7.2 9.1 13.9 .0 13.7 4.9 10.2 12.9 6.1 9.7
12 South Carolina_. 100.0 8.2 7.3 4.1 5.0 10.9 .2 10. 4 3.1 4.0 1.7 30.4 7.1
13 NorthCarolina.. 100.0 8.0 8.1 5.1 5.0 10.8 .2 1.7 3.6 2.4 13.6 29.9 5.3
14 Tennessee . ___ 100. 0 9.4 8.1 5.0 5.1 12,1 .4 12.3 3.9 3.7 14.5 28.4 1.7
15 New Mexico._. 100.0 10.3 12,7 6.1 5.9 14.8 5.6 13.6 3.5 8.7 12.7 5.2 4.8
16 West Virginia_____.____._.._.___ 100.0 12,5 8.3 7.4 5.6 10.3 9.5 11.2 2.4 2.2 1.4 23.3 T
Average_________.__________. 100, 0 9,2 9.1 6.0 6.2 13,4 2.3 12,7 3.7 59 13,3 16,5 5.0
Average-growing States:
17 Wyoming. ... 100.0 9.0 iL6 8.8 6.9 10.8 10.5 16.8 2.9 4.7 12,7 5.6 3.0
18 Alabama____ - 100.0 10.3 7.8 5.2 4.8 11.4 .8 11.6 3.3 6.2 12.5 25.0 3.5
19 Kentucky. 100. 0 10.8 7.7 5.8 6.3 10.9 2.6 11.8 3.1 3.7 12.9 21.7 4.2
20 Georgia 100.0 8.1 7.3 6.4 4.9 1.3 .3 12.0 4.4 4.9 15.5 23.1 5.5
21 Oregon____. 100.0 10.0 9.6 6.7 5.4 11.9 .2 14.5 4.1 3.3 16.1 21.9 .8
22 New Hamps] 100.0 8.8 6.4 3.8 5.7 11.2 A 14.5 3.5 2.3 1.6 26. 4 1.5
23 North Dakota 100.0 11.4 1.1 6.6 5.2 11.0 1.0 20.1 3.5 4.5 17.9 4.2 5.9
24 Maryland. 100.0 7.4 7.8 4.5 5.3 11.9 .1 12.1 3.4 7.7 12,2 15.5 3.1
25 Texas..__. 100. 0 82 7.3 6.0 5.7 12.1 2.8 15.4 4.5 3.8 15. 4 17.9 4.3
26 Delaware 100.0 6.6 6.7 4.2 5.3 10.5 .0 18.3 3.2 1.9 11.4 34.8 2.7
27 Montana... 100.0 1.1 10.4 8.1 5.7 1.5 3.0 18.1 3.4 5.0 14.9 9.9 2.8
28 Nebraska... 100.0 10.0 9.3 7.1 5.8 1.3 .3 19.8 4.9 3.0 16.3 14.5 2.5
29 Wisconsin.. 100. 0 8.8 9.0 4.8 5.3 10.3 2 14.6 3.3 1.4 13.3 30.9 .4
30 Oklahoma._ 100.0 111 7.8 6.2 4.4 1.0 5.0 15.8 3.8 6.4 13.1 13.6 4.3
31 Michigan__ ... 100.0 7.2 8.2 4.2 4.8 10.2 3 12.9 2.9 1.4 12.2 38.0 .6
32 South Dakota. 100.0 12.7 1.7 5.4 4.4 10.9 1.3 20.6 3.6 4.9 16.9 7.3 3.0
33 Towa.........__. 100.0 10.4 9,2 53 5.2 10.5 3 17.8 4.0 L8 15.1 22.3 .5
34 Louisiana__.__ 100.0 9.6 9.0 7.6 7.2 1.7 4.9 14.9 3.7 2.5 14.4 14.9 2.8
35 New Jersey._. 100.0 7.7 6.3 55 4.6 11.1 1 14.0 3.4 2.0 11.8 25.9 1.4
36 Minnesota._.._.... 100.0 9.2 9.2 6.3 6.1 1.9 1.1 15.1 4.3 2.0 15.8 22,5 .6
______ 100.0 15.7 10.0 9.2 4.8 3L 6 0 15.4 7.3 65. 5 17.1 5.7 7.7
37 100.0 11.8 8.0 4.9 5.1 11.0 1 14.3 3.2 4.6 13.0 24.9 3.0
38 100.0 10.9 8.7 4.9 7.3 14.1 6 14.9 3.6 2.8 12. 4 24,5 7
39 100.0 7.6 7.1 5.2 5.8 9.2 4 12.6 3.4 2.1 12.8 37.1 .7
40 Pennsylvania__. 100.0 9.6 6.6 5.8 5.1 11.9 9 13.6 3.6 3.0 12.7 30.5 .6
41 Missouri-....... 100. 0 9.5 7.1 7.6 5.1 12.1 5 15.0 4.6 3.9 16.2 24.6 19
42 ansas____._... 100.0 9.8 8.6 6.2 4.7 10.1 1.2 17.0 3.4 2.7 13.3 16. 4 4.1
43 RhodeIsland.. ______.._..._... 100.0 10.4 6.9 3.9 4.7 1.3 0 13.1 3.8 4.0 12.3 25.9 5.2
Average_ . _...__......__.._.. 100,0 9.8 8.4 5.9 5.4 12,0 14 15.2 3.8 5.8 14,0 209 2.8
Slow-growing States:
44 California_ _________________.__. 100.0 9.9 9.7 5.8 4.6 14.1 .4 14.1 4.6 3.7 13.8 20.0 3.2
45 | Tlinois_ . ... 100.0 7.5 6.8 6.2 5.5 1.6 .5 15.2 4.4 2.2 14.8 27.4 1.0
46| Ohio__. ...l 100.0 7.7 6.5 5.4 5.8 10.6 .5 13.2 3.3 2.4 13.1 35.2 -7
47 Massachusetts 100.0 9.7 7.2 4.6 4.9 15.1 .0 15.6 5.0 2.6 13.5 24.1 1.3
48 Washington 100.0 8.9 9.4 5.6 5.3 11.3 .1 13.8 4.3 4.2 14.1 21.6 3.9
49 Connecticut 100.0 6.9 6.4 3.5 4.8 1.5 .1 17.4 4.6 1.3 10.7 30.7 .8
50 | New York________. 1T 100. 0 9.4 9.3 6.6 4.0 15.3 .1 17.0 7.5 2.0 14.2 21.5 -3
Average ... 100,0 8.6 7.9 5.4 5.0 12,8 .2 15.2 4.8 2.6 13.5 25.8 L6

See notes, table 1.
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N CHART 10

Growth in Nearly All Major Nonfarm
Income Components Was More Rapid
in the Fast-Growing States Than

in the Slow-Growing States
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well below it. The average population
increase was 9% percent among the fast-
growing States, only 2} percent among
the slow-growing States, and 4} percent
for the Nation (see table 1).

The five States whose nonfarm income
grew fastest from 1969 to 1973 also reg-
istered the largest population growth in
the Nation—gains ranging from 11%
percent to 19% percent. Within the
group of 16 fast-growing States, only 2
registered population gains that were
not significantly above the U.S. aver-

SURVEY OF CURRENT BUSINESS

age: Mississippi, where the gain was
fractionally above average, and West
Virginia, where the gain was well be-
low—only 23 percent. Since the unem-
ployment rate was very high in each of
these States in 1969, part of the gain in
economic activity reflected in the sharp
increase in income from 1969 to 1973
was met by a reduction in unemploy-
ment rather than by immigration.

In contrast, among the States with
slow-growing nonfarm income, the pop-
ulation gain in New York was less
than 1 percent, and in Illinois and
Ohio it was less than 2 percent. The
smallest State gains in nonfarm income
and population occurred in New York.
California’s population advance was
4% percent, just fractionally above
the U.S. average, in contrast with
earlier decades when its population
growth had been among the most
vigorous in the Nation.
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Shifts in Growth Patterns,
1959-69 to 1969-73

In 10 States, sharp and dramatic
shifts in relative nonfarm income
growth occurred between the 1959-69
and 1969-73 periods, all 3 years repre-
senting peak years in the national
business cycle. Income growth in six
of these States accelerated at a rapid
pace and moved from below the national
average to above; in the other four
States, income growth significantly
decelerated and moved from above to
below the national average (see chart
12). Similar but less noticeable shifts
occurred in seven other States.

Table 4 facilitates the detailed anal-
ysis of the contribution of each income
component to the sharp shifts in non-
farm income in each of the 10 States.
The table also shows data for farm
income, total income, and population.
Percent changes and relative trends

. CHART 11

Relative Growth in Population and Nonfarm Income, 1969-73
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Table 4.—States With Sharp Shifts in
Nonfarm personal income
Transporta-

State and local| tion, commu- Finance, Federal

Line States Total Transfer government | nication and {Construction*| Services* Mining* Property insurance, civilian

payments payrolls public income real estate* payrolls

utilities* -
) 2 3 A ) ) W) ®) ()] (10)
1959-69(1969-73(1959-6911969~73(1959-69|1069-73(1059-69|1969-73|1959-69{1969-73|1959-69|1969-7311959-69]1969-73|1959-69]| 1969-73|1959-69|1069-73|1959-69| 1969-73
Percent Change
1 United States.._.___. 98,8 | 38,8 | 147.3 | 79.2 | 156.8 | 53.8 | 73,6 | 42.8] 955 | 39,5 123,4 | 38,2 29,2 | 37.9| 17,2 37.8| 98.7{ 37.6 | 108,1| 36,7
States shifting to above
average growth:

2 West Virginia 65.2 | 47.0 | 100.3 | 104.8 [ 115.8 | 46.0 | 38.4 | 38.7 {126.5 | 58.3 | 943 | 36.0| 20.1{ 52.2 | 738.5| 42.6 | 60.9 42,6 1 93.71 88.7

3 Wyoming_____ 65.5 | 45.9|120.9 | 72.6 | 120.5 | 50.8 | 40.1 43.0 9.1 1119 | 825 17.1 74.2 | 40.0 | 825 47.5 77.3 2771 73.9| 46.2

4 New Mexico_.. 67.9 1 47.0 | 18L.0 | 91.1|130.5} 49.1 45.8 | 54.7 19.1 | 6L.5| 7L3| 32.3 19.6 18.5 1 91.7| 441 72,21 50.2 ] 8.8 | 30.2

5 Idaho..___. .. 80.0 { 51.6 | 121.1 80.4 [ 107.3 | 57.6 | 45.5 | 49.5 | 63.3 | 61.5 | 11L.9 | 427 | 45.7 5.3 95.0| 48.0| 858 | 53.21 99.6 | 50.1

6 Utah._________ 87.21 50.5 | 146.8 | 88.5 [ 156.1 | 53.8 | 57.8 510 36.2|100.51 97.9 | 52.2 ) 421 20.4 ) 1040 ] 45.1 79.0 | 51.6 | 135.0 | 28.3

7 Montana_.._____._._._._. 65.9 | 40.3 | 96.4 | 7.3 | 99.1 52.3 | 39.6 | 44.6 | 44.1 5283 | 749 | 34.5| 24.7) 37.8| 847 26.5 57.4 40.7 ] 106.4 | 515

8 Average. .. _.____._. 72,0 | 47,0 [ 127,8 | 84,8 [ 121,6 | 51,6 | 44,5 | 46,9 { 49,7 | 74,3 | 88,8 358 | 37.7| 30,5 | 88,6 | 423 | 721| 44,3| 98.4 | 457

States shifiing to below
average growth:

9 Vermont.__ ... .. .___ 36.1 | 140.3 | 77.9 | 158.5 | 57.5 63.5 | 47.6 1 186.3 | 11.9 | 175.4 | 34.2 ;| 32.7 59 (150.6 | 34.5 [ 103.1 41,9 | 689 519
10 California.___.___ 34.6 | 198.0 | 69.8 | 176.4 | 45.0 | 105.0 | 36.9 | 61.1 | 31.4 | 135.6 | 32.2 | 46.5| 28.1 1052 | 44.0| 107.0 ] 32.5 1 1152 | 27.9
11 ‘Washington 30.5 | 126.9 | 86.5160.0 | 47.4 | 89.9 | 347 | 90.9] 200 135.5 33.8 20.5 | 68.7 | 116.9 | 38.2 | 108.7 18.7 1 90.1| 3L5
12 Connecticut 30.0 | 143.8 | 76.0 | 161.3 48.1 79.6 | 42.51105.7 | 30.5 1| 137.9 34.1 56.6 | 147.4 1 23.5 90.3 | 48.7 | 129.5 | 43.6
13 Average__.__.____.._. 32,8 | 152,2 | 77.6 | 164,01 495 84,5 40,4 | 11,0} 23,4 ) 146,1 | 33.6 | 37,0 | 39,8 ) 130,0 | 350 | 10,0 | 35,4 ) 100.9 | 38.7

Relative Trend
14 United States..___.__ 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
States shifting to above ‘
average growth:
15 West Virginia. .. 66 121 68 132 74 86 52 90 132 148 76 94 69 138 63 113 62 113 87 160
16 Wyoming.._._. 66 118 82 92 77 94 54 100 10 283 67 45 254 106 70 126 78 74 68 126
17 New Mexico... 69 121 123 115 83 91 62 128 20 156 58 85 67 49 78 117 73 134 76 107
18 Idaho.._ ... __. 81 133 82 102 69 107 62 116 66 156 91 112 157 14 81 127 87 141 92 137
19 Utah____._._______ 88 130 100 112 100 100 79 119 38 254 79 137 144 78 89 119 80 137 125 77
20 Montana___._____._.._._ 67 104 65 90 63 97 54 104 46 132 61 90 85 100 72 70 58 108 98 140
21 Average_..__........ 73 121 87 107 78 96 60 110 52 188 72 94 129 81 76 112 73 118 91 124
States shifting to below
average growth:
22 Vermont____________.___ 111 93 95 98 101 107 86 111 195 30 142 90 112 16 128 91 104 111 64 141
23 California.__._.__.__.___ 109 89 134 88 113 84 143 86 64 79 110 84 159 74 90 116 108 86 107 76
24 ‘Washington___.__.______ 106 79 86 109 102 88 122 81 95 51 110 88 70 181 100 101 105 50 83 86
25 Connectlecut. .. .____.._. 107 77 98 96 103 89 108 99 111 7 112 89 165 149 126 62 91 130 120 119
26 Average.._______..__ 108 84 103 98 105 92 115 94 116 59 118 88 126 105 i1 92 102 9 M 106

See notes, table 1.

are shown for both the 1959-69 and
1969-73 periods. (Analytical tables
for the 1959-69 period for all States,
in the same format as tables 1, 2, and 3,
are available on request.)

In comparison with the earlier trend,
the 1969-73 gain in nonfarm income
was particularly strong in West Virginia
and in five Rocky Mountain and South-
west States—Wyoming, New Mexico,
Idaho, Utah, and Montana. The gain
in nonfarm income in each of these
States was below the U.S. average in
the 1959-69 period and above during
the 1969-73 period. The sharpest shifts
took place in West Virginia, Wyoming,

Montana, and New Mexico; gains in
each of these States were about one-
third below the growth in the United
States in the 1959-69 period. During
the more recent period; in sharp con-
trast, State relative income gains ranged
from 5 percent (Montana) to about 20
percent (West Virginia, Wyoming, and
New Mexico) above the national
average. On the other hand, the
vigorous relative income gains regis-
tered in Vermont, California, Washing-
ton, and Connecticut during the earlier
period weakened markedly.

In 31 States the relative changes in
nonfarm income in the 1969-73 period

followed the pattern established in the
1959-69 period.! In the earlier period,
nonfarm-income growth was equal to
or above the national rate in 22 States,
and below in 26 States. From 1969 to
1973, growth continued above the na-
tional rate in 16 of the 22 States, and
below in 15 of the 26 States.

Sources of shifts

In the majority of accelerating States,
growth rates in most components of

1. Two States, Hawaii and Alaska, are excluded from
consideration, because they are not included in the 1959 total.
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Nonfarm Income Growth, 1959-69 to 1969-73
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Nonfarm personal income—Continued
Total
Federal Farm* personal Population
Trade* Manufacturing* military income
payrolls Line
(11) (12) (13) (14) (15) (16)
1969-69 | 1969-73 | 1959-69 | 1969-73 | 1959-69 | 1969-73 | 1959-69 | 1969-73 | 1959-69 | 1969-73 || 1959-69 | 1969-73

Percent Change—Continued
78.2 34,4 84,2 27.1 99,0 14,6 45,0 1097 96.8 40,8 14,2 4.2 1
51.3 39.8 85.1 26. 5 22.3 39.0] ~35.6 32.2 63.2 46.9 —-5.9 2.4 2
39.3 28.3 22.5 45.2 196. 8 57.1 —4,9 66. 7 67.5 47.3 2.8 7.2 3
43.4 46.1 5L.8 52.8 3.2 36.7 31.6 68.7 65.4 48.2 10.0 8.7 4
55.6 4.2 83.3 61.2 63.8 58.6 56.2 90. 6 76.1 57.0 7.6 9.7 5
67.4 48.4 73.2 46.9 118.4 41.3 35.8 80.0 85.4 5.3 20.3 9.9 6
42,3 36.5 712 30.2 80.9 36.3 54.3 145.1 64.3 53.2 3.7 5.1 7
49.9 40.6 59.5 42,1 85.6 44,8 22,7 80.5 68,6 50,6 6.4 7.2 8
95.7 35.8 105. 5 21.5| —20.3 36.6 9.9 46.8 101.6 36.6 12.9 6.6 9
83.7 313 89.5 19.7 110.5 12.1 30,7 68.7 105.1 1 -+ 35.5 27.4 4.8 10
79.8 26.1 99. 2 8.0 114.2 —5.4 76.1 95.9 103.7 32.8 18.5 2.6 11
89.5 32.5 82.1 14.7 55.8 36.3 35.2 16.5 105.2 20.8 18.9 2.6 12
87,2 31,4 94,1 16,0 65,0 19,9 37.7 56,7 103.9 33.7 19,4 4.1 13

(Index, U.S. percent change=100)

100 100 100 100 100 100 100 100 100 100 100 100 14
66 116 65 98 267 1. 29 65 1156 [f . 57 15
50 82 27 167 199 391 | .. 61 59 116 20 171 16
55 134 62 195 32 251 63 68 118 70 207 17
71 128 99 189 64 401 82 79 140 54 231 18
86 141 87 173 120 73 88 126 143 19
54 106 85 111 82 249 121 132 66 130 26 121 20
64 118 71 156 87 307 51 73 71 124 45 170 21

122 104 125 79 . 251 22 43 105 90 91 157 22

107 91 106 73 112 83 68 63 109 87 193 114 23

102 76 118 30 15§ 167 87 107 80 130 682 24

114 94 98 54 56 249 78 14 109 73 133 62 25

m 91 112 59 66 136 84 52 108 82 137 99

personal income shifted from well be-
low the national averages in the earlier
period to well above the averages in
the later period. The shifts were most

important and pronounced in Federal
payrolls, manufacturing, and construc-
tion but also extended to transfer pay-
ments, property income, and most
local-service industries.

While the weakening in the relative
rates of gain was also industrially wide-
spread in the group of States where
income growth slowed the most, weak-
nesses in manufacturing played a key
role. In each of these States, gains in
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manufacturing, in the 1969-73 period,
were well below the small U.S. gain,
even though they had been equal to or
greater than the vigorous U.S. gain
during the preceding decade. A marked
slowing in construction also played a
major role in Washington, Connecticut,
and Vermont (see table 4).

Population shifts in the ten States

Not surprisingly, 8 of the 10 States
with sharp nonfarm income shifts
showed parallel shifts in relative popu-
lation growth. In five of the six States
whose nonfarm income growth accel-
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erated and moved from below average
status to above average, relative popu-
lation growth spurted. In Utah, growth
accelerated but was well above average
during both periods.

Among the four States whose non-
farm income growth slowed from well
above the national average to well
below, all except Vermont showed
parallel shifts in population growth.
Although California showed the steep-
est drop in relative population growth,
the State’s gain in the 1969-73 period
was still slightly above the national
average.



BY THE REGIONAL ECONOMIC MEASUREMENT DIVISION

County and Metropolitan Area Personal Income

THIS issue of the SURVEY presents,
for the first time, estimates of personal
income for all of the Nation’s SMSA’s
and counties, as well as for Louisiana’s
‘parishes, Alaska’s census divisions, and
Virginia’s independent cities.! Total
and per capita personal income in the
254 SMSA’s are shown in table 1 for
1959, 1969, 1972, and 1973. Estimates
for the 3,133 counties and other local
areas for 1969, 1972, and 1973 are shown
in table 2.

Annual estimates of personal income
by type of payment and estimates of
labor and proprietors’ income by major
industry group are available for SMSA’s
and counties for selected years, 1929—
73% as shown in table A. Persons in-
terested in obtaining the more detailed
estimates for a specific area should
contact the Regional Economic Meas-
urement Division or the State agencies
and universities that receive BEA’s
annual estimates for local areas. A list
of these sources is provided in Appendix
A on pages 54 and 55 of this issue.

Definition of total and per capita
personal income

Personal income is the current income
received by residents of an area from
all sources. It is measured before
deduction of income and other personal
taxes, but after deduction of personal
contributions to social security, govern-

1. It is not possible to provide estimates for each of the five
counties of New York City—Queens, Bronx, New York,
Kings, and Richmond are combined into a New York City
aggregate; in Georgia, Fulton and De Kalb Counties are
combined: in Wisconsin, Menominee and Shawano Counties
are combined; and in Montana, Yellowstone National Park
and Park County are combined.

2. Personal income estimates are available for SMSA’s
and counties for 1929, 1940, 1950, 1959, 1962, and 1965-73;
for Alaska, for 1959-73; and for the independent cities and
counties of Virginia, for 1969-73. Before 1969, the independent
cities of Virginia were combined with selected counties.
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ment retirement, and other social in-
surance programs. It consists of wages
and salaries (cash and in kind, tips,
bonuses, and contractual compensa-
tion), various types of supplementary
earnings termed ‘“‘other labor income”
(the largest item being employer con-
tributions to private pension, health,
and welfare funds), the net income of
owners of unincorporated businesses
(farm and nonfarm, including the in-
comes of independent professionals),
net rental income, dividends, interest,

and government and business transfer
payments (consisting of disbursements
to persons for which no services are
currently rendered, such as unemploy-
ment benefits, social security payments,
veterans benefits, welfare and relief
payments, and consumer bad debts).

With one exception, the local area
income estimates are conceptually the
same as those in the personal income
series in the national income and
product accounts. The exception is that
the national accounts include income

Table A.—Example of Available Unpublished Data for Local Areas

Personal income by major sources 1969-73
Passaic County, N.J (thousands of dollars
, N.J.
Item
1969 1970 1971 1972 1973
Total labor and proprietors’ income by place of work !
By type:
Wage and salary disbursements 2 1,339,672 | 1,427,457 | 1,485,323 | 1,610,312 1,733,631
Other labor income__._________..______. 0, 560 89,663 95,830 106, 832 112, 541
Proprietors’ income 120, 753 115,988 119, 547 124, 787 130, 462
SR 335 291 295 298 399
Nonfarm 120,418 115,697 119, 252 124,489 130, 063
By industry:
Farm_____ 499 470 460 478 589
Nonfarm. 1,540,486 | 1,632,638 | 1,700,240 | 1,841,453 | 1,976,045
Private. 1,419,632 | 1,494,759 | 1,546,610 | 1,671,016 1,780, 264
Manufacturing .. 723,471 732,054 724,072 777,890 818,371
Mining_._ oo . 2, 608 5 , 1,602 1,636
Contract construetion___ ... . ... 102, 972 107, 141 110, 530 116, 741 124,213
Wholesale and retail trade__._ ... ... 256, 647 288,316 306, 332 335, 784 358,439
Finance, insurance, and real estate. ______._._.________ 56, 857 61,474 73,711 79, 861 90, 547
Transportation, communication 4+ public utilities.____ 72,981 77,309 86, 529 91,345 95, 766
SOIVICOS _ <o oL 201,153 222, 588 241, 011 264,999 287,887
Other industries. . _____ ... ... .. ... 2,943 2,824 2, 891 2,794 3,405
Government__...__ 120, 854 137,879 153, 630 170, 437 195, 781
Federal, civilian. 15,609 y 18, 336 20,871 23,077
Federal, military .. 5,431 6,113 6,399 6, 581 6, 967
State and local___. 99,814 113,078 128,895 142, 985 165, 737
Derivation of personal income by place of residence
Total labor and proprietors’ income by placeof work_.....____| 1,540,985 | 1,633,108 | 1,700,700 | 1,841,931 1,976,634
Less: Personal contributions for social insurance by place
OE WOTK o e 70,616 75,343 79, 449 86,354 106, 218
Net labor and proprietors’ income by place of work..__ 1,470,369 | 1,557,765 | 1,621,251 | 1,755,577 1,870,416
Plus: Residence adjustment__ ... _______ 36, 884 49,799 62, 885 70, 596 86,8
Net lahor and proprietors’ income by place of residence 1,507,258 | 1,607,564 | 1,684,136 | 1,826,173 1,957,270
Plus: Dividends, interest, andrent___.._.____.___._. 240, 032 263, 514 278, 664 301,324 337,819
Plus: Transfer payments._ . ... .. ... 158,171 193, 233 228,383 245, 452 274,936
Personal income by place of residence 1,905,456 | 2,064,311 | 2,191,183 2,372,949 2, 570,025
Per capita income_...________ 4,134 4, 469 4,718 5,068 5,
Total population (thousands)._ 461.0 462.0 464, 4 468, 2 461. 4

1. Earnings is the sum of wages, other labor income and proprietors’ income.
2. Primargy source for private nonfarm wages: ES-202 covered wages—New Jersey Dept. of Labor and Industry.
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paid by the Federal Government to its
civilian and military personnel sta-
tioned temporarily abroad; local area
estimates exclude this type of income.

Per capita income is derived by
dividing total personal income by total
population.

When expressed on a per capita basis,
personal income is an indicator of the
quality of consumer markets and of the
economic well-being of the residents of
an area. Differences in per capita in-
come varied widely from county to
county, ranging from highs over $8,000
in 65 counties to lows of less than $2,500
in 66 counties. Counties with either
extremely high or low per capita income
were generally small.

In drawing inferences from these
figures, several cautions should be kept
in mind. In many instances, an un-
usually high (or low) level of per
capita income is temporary and results
from unusual conditions, such as a
bumper crop, a major construction
project (i.e., a defense facility, a nuclear
plant, or a dam), or a catastrophe (i.e.,
flood, tornado, or drought). In some
cases, a high per capita Income is
illusory (for example, when a con-
struction project brings in a large
number of high-paid workers who live
near the site and are included in the
population count, but who send a
substantial portion of their wages to
their dependents living at their per-
manent homes in other counties). Also,
because population is measured as of
one date, whereas income is measured
as a flow over the calendar year, a
significant change in population during
the year can cause a distortion in the
per capita figure. The nearer to mid-
year the change occurs, the greater the
distortion.

Methodology

The following summary description of
methodology generally pertains to the esti-
mates for 1973. For most income items, recent
estimates are more reliable than those for
earlier years because more and better data are
available for later years.

The local area personal income estimates are
the product of a complex estimating procedure
in which county series for about 325 income
items were assembled, processed, adjusted,
and converted into income measures, as shown
in table A. The bulk of the source material
used to prepare the county estimates was not
drawn from a coordinated statistical program
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designed for local area income measurement.
Most of the data were obtained from records
that Federal and State government agencies
maintain for their own purposes, usually to
administer a program, such as unemployment,
insurance or social security. The remainder
of the data were obtained from various
censuses or from private sources, such as the
American Hospital Association or the Associa-
tion of American Railroads.

This ‘“‘disbursement’’, or administrative
record, approach produces little or no infor-
mation on the demographic charaecteristies of
the income recipients living in an area. It
does, however, have a major advantage in
that it is far more economical than a survey.
These economies make it possible to prepare
estimates of personal income for over 3,000
local areas on an annual basis.

The State and local area income estimates
were made within the framework of BEA’s
national estimates of personal income; that is,
the national totals for each of the 325 income
items were allocated first to the States and
then to the counties in proportion to each
State’s or county’s share of a related economic
series. In some cases, national, State, and
county estimates were derived from the same
basic source materials; for example, wages and
salaries reported for unemployment insurance
purposes were used to estimate the bulk of the
payroll disbursements by industry. ln other
instances, data that were available at the
national level were not available at the local
level, and in these cases an effort was made to
develop an allocator that most accurately
reflected the geographic distribution of the
component in question.

The allocation procedure is so central to the
measurement of local area income that an
illustration of it in some detail seems worth-
while. In a typical State, about two-thirds of
total payrolls and nearly 90 percent of private
payrolls come under the State’s unemployment
insurance (UI) program, which requires every
covered employer to report, to the State’s
employment security commission, the wages
and salaries that it paid its employees in the
preceding quarter. These reports were tabu-
lated by county and summed by industry. The
quarterly tabulations, in which individual
employer reports lose their identity, were fur-
nished to BEA, which summed them to an
annual basis by industry. Payrolls of employ-
ers with too few employees to be covered by
the UI program were obtained from reports
of the Social Security Administration and
added to the UI data.? Other elements of
payrolls present in the industry, but excluded
from UI coverage—such as tips, pay-in-kind,
or even an entire segment of the industry—
were estimated by county and added to the
UI-SSA data. The resulting county figures,
the allocating series, were summed to a State
total. This total was then divided by the sum-
of-the-counties total and the resulting ratio
applied to the allocating series county by
county. The county estimates so adjusted
necessarily summed to the independently
derived State control total.

Wages and salaries

The following paragraphs touch briefly on
the measurement of payrolls not covered by
UI and of nonwage income components.

State totals of wages and salaries of workers
in private households were allocated to coun-
ties in proportion to the product of the number
of such employees and their total income as
reported in the 1960 and 1970 Decennial

3. Since 1972, no firm has been excepted from UI coverage
because of its size. In earlier years, however, the use of social
security data to estimate small firm exclusions was an impor-
tant adjustment to the Ul data.
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Censuses of Population. Wages and salaries
of railroad workers were based on special
biennial reports of the Association of Ameri-
can Railroads. The distribution of farm wages
was derived from the 1969 Census of Agricul-
ture. Wages and salaries in the “Rest of the
World” were allocated according to the dis-
tribution of employees in the United Nations
and the various foreign embassies and con-
sulates. In most instances, the total for each
State was assigned to a single county.

Federal civilian payrolls were based on UI
data for 15 States and on Civil Service Com-
mission employment data for the remaining
States. For the latter, salary differentials
were introduced by weighting each agency’s
county employment by the agency’s average
salary, as calculated from Ul data, in that
State.

Military payrolls were estimated in three
components. Cash pay and pay-in-kind were
based on a distribution of military strength
derived from U.S. Department of Defense
data and the 1970 Decennial Census of
Population. Allowances and allotments were
allocated by a combination of military strength
and civilian population, with the former
weighted twice as heavily as the latter.
Civilian population was included to take
account of the substantial volume of pay
allotments that military personnel remit
to their dependents. The two-to-one weighting
system was derived from actual disbursements
on a State basis. Military allowances and
allotments form the only component of wages
and salaries that is credited directly to a
recipient other than the employee.

A benchmark distribution of local govern-
ment payrolls was constructed from the 1972
Census of Governments. Similar information
on State government employees was excluded
from the census, therefore, the county
distribution of these payrolls rests on a 1967
census benchmark of full-time State govern-
ment employment by county.

Other labor income

Employer contributions to private pension,
health, and welfare funds, which account for
85 percent of other labor income, were allo-
cated by wages and salaries for pension
funds and by employment for health and wel-
fare funds. Each allocation was carried out
in considerable industry detail to achieve
proper weighting. The remaining items of
other labor income were allocated by payrolls,
employment, or population.

Proprietors’ income

Nonfarm proprietors’ income was ‘based
essentially on a 1962 county distribution of
the all-industry State estimate derived from
two sources. About two-thirds of the aggre-
gate was allocated by reported Internal
Revenue Service (IRS) data and the remain-
ing one-third by the product of the number
of nonfarm proprietors and average wages.
This series was disaggregated by industry
and extended to 1973 and intervening years
by social security data on the number of small
establishments by industry and by county.
In each instance, the preliminary county
distribution was adjusted to equal the inde-
pendently, and more accurately, measured
State control total.

Data on nonfarm proprietors’ income by
county by detailed industry were provided
by IRS for 1968 and 1969 and will be main-
tained annually. When these data are fully
incorporated into the local area income series,
the nonfarm proprietors’ income component
will be more reliably based. ]

Farm proprietors’ income was based mainly
on the quinquennial Censuses of Agriculture.



32

County distributions of about six types of
gross income and about 40 items of farm
production expenses were used to allocate
State totals of the corresponding series. These
State totals were provided by the U.S,
Department of Agriculture. Subtraction of
total production expenses from total gross
farm income county by county yielded farm
income. Estimates of corporate farm income
were subtracted from total farm income to
obtain farm proprietors’ income. KEstimates
for noncensal years were prepared by modify-
ing the county distribution of each income
and expense item by information obtained
from the individual States wherever possible.
Other distributions were held constant or
moved forward by a related series for which
data were available.

To those accustomed to gauging the import-
ance of farming by the size of cash receipts,
farm earnings (labor and proprietors’ income)
in a given county may seem low. However,
two points must be considered. First, farm
earnings do not measure receipts from farm-
ing, but only the net personal income gener-
ated in the industry; that is, farm earnings
are the sum of farm wages, supplementary
farm labor income, and net profits of the farm
operation. A large part of total farm receipts
is used to purchase supplies and services—
such as fertilizer, machinery, and fuel—pro-
duced by other industries.

Second, in areas where corporate farms pre-
dominate, labor and proprietors’ earnings will
be comparatively small, for the only part of
corporate farm income included in labor
earnings is wages and salaries and other labor
income. No corporate farm profits are in-
cluded in labor earnings. Indeed, only a small
part of corporate profits——dividends paid to
stockholders—is included in personal income,
and dividends are not identified by industry
or county of origin.

Dividends, interest, and rental in-
come

Dividends and monetary interest were al-
located to local areas by special tabulations
provided by IRS. In the absence of direct
data, imputed interest and monetary rental
income of persons were allocated by the esti-
mates of dividends and monetary interest.

Imputed rental income of owner-occupied
houses was derived by allocating State totals
of this item to counties by the value of owner-
occupied homes from the decennial Censuses
of Population and Housing. Bstimates for
noncensal years were derived by straightline
interpolation of the relative distributions.

Transfer payments

Total transfer payments were measured as
the sum of 45 separately estimated series.
Directly reported data were used to measure
about half of all transfers, although the pro-
portion varied among local areas. Reliable
indirect indicators—such as veterans’ popu-
lation, which was used to allocate selected
components of veterans’ benefits—were avail-
able for many of the remaining transfers.

Personal contributions for social
insurance

Personal contributions for social insurance—
a negative component of personal income—
were allocated to counties by wages and
salaries and proprietors’ income in the appro-
priate industry. There were only minor excep-
tions to this procedure.
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Population

County population estimates used to derive
per capita income for decennial years were
taken from the decennial censuses and ad-
justed proportionately to the Census Bureau’s
midyear State estimates of population. For
noncensal years, the local area population
figures were obtained from the Census
Bureau’s Federal-State cooperative program
on population.

Residence adjustment

The adjustment of labor and proprietors’
income from a place-of-work to a place-of-
residence concept was based primarily on the
commutation data obtained from the 1960
and 1970 Censuses of Population. Estimates
were made of the gross flow of income from
one county (place of work) to another county
(place of residence). The final net adjustment
for each county was the sum of the individual
dollar income flows, i.e., in-flows minus
out-flows.

To measure the estimated gross out-flow
of income from a given county, data obtained
from the 1960 and 1970 census-based Journey-
To-Work studies were used to calculate the
gross flow as a percentage of the total labor
income earned by workers employed in each
county. This relationship was interpolated
between the census benchmark years. The
estimate of the gross out-flows for 1971-1973
was based on the 1970 commutation data and
corrected to include major changes in commu-
tation patterns that were corroborated by
IRS county tabulations of residence-based
wages and salaries. The income subject to
adjustment was the sum of all components
estimated on a place-of-work basis; each gross
income flow represented the sum of separate
estimates of wages, other labor income, and
personal contributions. The final net adjust-
ment to a county varied as income subject
to adjustment changed in the county and in
the surrounding counties.

The assumption of a gradual shift in
commutation patterns over time is ob-
viously weak. To identify the counties that
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experienced dramatic shifts in commutation
patterns, BEA used available economic and
demographic data to edit the initial residence
adjustments to correct for sudden changes in
commutation patterns. A prime example of
the type of information used in the editing
routine was the IRS county wage and salary
data for 1972. The IRS data were used to
identify the areas that experienced substantial
changes in commutation patterns and to
determine the size of a correction to the initial
residence adjustment estimates.

Classification of SMSA’s

The classification of SMSA’s in table 1
conforms, with a few exceptions, to the
official one issued in February 1975, by the
Office of Management and Budget. The
exceptions are as follows:

In New England, where SMSA’s are defined
officially in terms of cities and towns, satis-
factory data for measuring local area income
were generally available on a county basis
only. Consequently, the New England metro-
politan areas are county approximations of
the official SMSA’s.

In Virginia, for 1959, the independent city
of Colonial Heights is included in the Rich-
mond metropolitan area, whereas it is officially
part of the Petersburg-Hopewell SMSA. For
196973, the Richmond and Petersburg-
Hopewell SMSA’s conform to the official
definitions.

In Vermont and Wyoming—States without
official SMSA’s—Burlington and Cheyenne
are treated as SMSA’s.

Because the U.S. national income and
product accounts do not cover territories and
possessions, the four SMSA’s in Puerto Rico
are omitted from the series.

Boundaries of SMSA’s are changed from
time to time; however, in this article, the
boundaries are held constant over the entire
period.

A more detailed explanation of the sources
and methods used in preparing county and
SMSA personal income estimates will be
provided wupon request to the Regional
Economic Measurement Division.

The personal income estimates were
prepared under the direction of Edwin J.
Coleman, Chief of the Regional Economic
Measurement Division, assisted princi-
pally by Kenneth P. Berkman, Chief of the
Government, Proprietary, and Investment
Income Branch, and Elizabeth H. Queen,
Chief of the Private Wage and Income
Branch. Important contributions in specifie
areas were made by the following persons
in the division:

Private nonfarm wage and salary income:
Michael P. Carroll, R. Duhurst Hood,
Mildred L. Hynson, Robert S. Klear,
Myles J. Levin, Richard D. McCarthy,
Thomas MeCormick, Alan J. Millican,
Eveylyn C. Newman, Mary L. Polikoff,
William E. Reid, Jr.,, and Victor
Sahadachny.

Farm income: Q. Francis Déallavalle,
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Table 1.—Total Personal Income and Per Capita Personal Income by SMSA for Selected Years 1959-73 !
Total personal income Total per capita personal income
Area title Millions of dollars Average annual rates Dollars Rank in the
of growth United States
1959 1969 1972 1973 59-73 | 60-78 | 72-73 | 1959 1969 1972 1973 1959 1973
United States ? 383,765 | 751,425 | 947,066 |1,057,825 | 7.51 8.93 | 1169 | 2,166 | 3,733
Sum of SMSA counties in tes ... 302,616 | 594,058 | 743,450 | 819,253 | 7.37 | 8.33 | 10.20 | 2,403 | 4,036
Sum of non-SMSA counties in United States 81,149 | 156,467 | 203,616 | 238,572 | 8.01 | 1L12 | 17.17 | 1,585 | 2,904
Abilene, Tex . oo 237 385 503 566 6,42 | 10.11 | 12.52 | 1,885} 3,077
Akron, Ohio_ ... .______.________________ 1,403 2,696 3,236 3,535 | 6.82| 7.01 9.24 | 2,327 | 3,987
Albany-Schenectady-Troy, N.Y . ____....__ 1,636 2,995 3,874 4,173 6. 92 8.65 7.72 | 2,303 | 3,878
Albany, Ga. ... 125 246 356 405 | 8.76 | 13.27 | 13.76 | 1,558 | 2,593
Albuquerque, N. Mex__._.____.._________. 589 1,031 1,459 1,605 | 7.42 | 1L70( 10.01 | 2,205 | 3,105
Alexandria, La 167 340 441 483 | 7.88 9.17 | 9.52| 1,358 | 2,586
Allentown-Bethlehem-Easton, Pa.-N.J____ 1,266 2,236 2,873 3,203 6.85 | 0.40 | 11.49 | 2,340 | 3,795
Altoona, Pa . 226 400 488 536 6.36 | 7.59 | 9.84| 1,657 | 2,950
Amarillo, Tex 320 506 : 720 | 5.96 | 9.22) 1321 2,181 | 3,163
Anaheim-Santa Ana-Garden Grove, Calif___.___.______._______ 2,273 6,404 8,289 9,176 | 10.45 9.37 | 10.70 | 3,282 | 4,651
Anchorage, Alaska__ . ... 248 588 806 870 | 9.38 | 10.29 | 7.94 [ 3,027 | 4,772
Anderson, Ind. ... L. 263 500 611 712 7.37 9.24 | 16.53 | 2,115 3,640
Ann Arbor, Mich e 433 1,007 1,273 1,441 8.97 9.37 | 13.20 | 2,530 | 4,502
Anniston, Ala____ 149 313 386 418 7.65 7.50 8.29 | 1,580 | 3,038
Appleton-Oshkosh, Wis_______._________ I 499 962 1,172 1,321 7.20 8.22( 12,71 | 2,184 | 38,555
Asheville, N.C.__ ... 236 479 624 706 8141 10.18 | 13,14 | 1,638 | 2,067
Atlanta, Ga._______________.._________. . 2,529 6,120 8,276 9,233 | 9.69 | 10.83 | 11.56 | 2,205 | 3,876
Atlantie City, N.J___ Il 324 24 894 | 7.52 | 0.41{ 10.10 | 2,033 | 3,573
Augusta, Ga.-8.C_ e 369 946 1,069 1,171 8,60 5.48 9.54 | 1,634 | 3,442
Austin, TeX_ .o 402 993 1,409 1,567 | 10.21 | 12,03 | 11.21 | 1,766 [ 3,209
Bakersfield, Calif .. ___ ... 639 1,127 1,400 1,578 6. 65 8.60 | 12.36 | 2,225 | 3,463
Baltimore, Md. ... ... 3,917 7,938 9, 992 10, 927 7.60 8.32 9.36 | 2,196 | 3,864
Baton Rouge, La_____._..__......._.__.. 1,213 1,535 . 7.59 8291 866 | 2,02 | 3270 | 3,914 | 4,155 149 217
Battle Creek, Mich_._..__._._.__..._..__ 342 6 822 912 | 7.26 | 8.26 | 10.95 | 2,021 | 3,757 | 4,546 | 5,017 152 93
Bay City, Mich 197 414 506 572 | 7.91 842 13.04 | 1,850 | 3,557 | 4,260 | 4,802 189 126
Beaumont-Port Arthur-Orange, Tex______. 670 1,159 1,442 1,575 6.30 7.97 9.22 | 2,085 | 3,348 | 4,117 | 4,553 138 164
Billings, Mont 183 204 405 440 { 6.47 | 10.61 | 8.64 | 2,340 | 3384 | 4,447 | 4,685 68 140
Biloxi-Gulfport, Miss_ ... _____._._____.___... 224 493 583 647 | 7.87 | 7.03| 10.98 1,627 | 3,117 | 3,55¢ | 3,748 230 246
Binghamton, N.Y.-Pa.___..__.__.___.__....___ 628 1,104 1,326 1,440 | 6.07 6.87 | 8.60| 2,228 | 3,654 | 4,366 | 4,763 98 128
Birmingham, Ala____._____ .. ... 1,359 2,450 3,243 3,623 7.26 | 10.27 | 11.72 | 1,856 | 3,272 | 4,166 | 4,602 184 157
Bloomington-Normal, Ill. .. 190 376 480 568 | 8.14 | 10.86 | 18.33 | 2,292 | 3,661 | 4,239 | 4,942 80 102
Boise City, Idaho_.__.__._. 208 395 547 621 813 | 11.98 | 13.53 | 2,255 | 3,577 | 4,536 | 4,853 90 116
Boston-Lowell-Brockton-Lawre averhill, Mass. 8,462 16,134 19,724 | 21,477 6.88 | 7.41 8.80 | 2,464 | 4,228 | 5,029 | 5,486 43 42
Bridgeport-Stamford-Norwalk-Danbury, Conn_... 2,133 , 441 5,246 5,721 7.30 6. 54 9.05 | 3,279 | 5,688 | 6,639 | 7,218 2 1
Brownsville-Harlingen-San Benito, Tex___._.__. 178 205 410 472 | 7.21) 12.47 | 15121 1,199 | 2,125 | 2,699 | 2,970 252 252
Bryan-College Station, Tex.. ... ...._.._..._._ 62 151 217 237 | 10.05 | 11.93 | 9.22 [ 1,402 | 2,808 | 3,517 | 3,636 248 248
Buffalo, N.Y.. ... __ 3,062 5,263 6,279 6,862 5.93| 6.8 | 9.28| 2,857 | 3,916 | 4,632 | 5103 63 82
Burlington, N.C 319 418 4551 8.15| 0.28| 8.85| 1,812 | 3324 | 4,227 | 4,555 194 163
Burlington, Vt_______ N 140 346 423 458 | 8.83 1 7.26| 8271 1,81 | 3600 | 4,060 4,379 179 188
Canton, ONiO. ... .o oo 779 1,470 1,752 1,959 6.81 7.44 | 11.82 | 2,165 | 3,755 | 4,438 | 4,827 115 121
Cedar Rapids, Jowa___ ..o ... 370 646 782 881 6.39 8.07 | 12.66 | 2,732 | 3,008 | 4,677 | 5,365 16 51
Champaign-Urbana-Rantou!, ... __.___._____ i 270 549 680 72| 779 8.90 | 13.53 | 2,056 | 3,417 | 4,188 | 4,711 142 134
Charleston, 8.C. ... __ ... ... 397 922 1,186 1,313 | 892 9.241 1071 | 1,443 | 2,762 | 3,409 | 3,726 245 247
Charleston, W. Va_________..____._________.___ 545 886 1,140 1,235 | 6.02| 8.66) 833| 1,978 | 3,433 | 4,389 | 4,833 160 120
Charlotte-Gastonia, N.C..._.__._..__.__._._.. 887 1,960 2,626 2,804 | 8.8l | 10.23 | 10.21 | 2,043 | 3,620 | 4,546 | 4,920 144 107
Chattanooga, Tenn.-Ga._ ... .______......._ 578 1,193 1,573 1,754 | 8251 1012 | 1L51 | 1,724 | 3227 | 4,111 | 4,512 210 167
Cheyenne, Wyo_. 118 204 272 3171 7.31| 11.65| 16.54 | 2,019 | 3,660 | 4,564 | 5125 154 80
Chicago, T11___ . 17,045 | 32,738 | 39,537 | 43,198 6.48 | 7.14| 9.26 | 2,012] 4,730 | 5605 | 6,169 7 9
Cincinnati, Ohio-Ky.-Ind____ , 043 5,350 6,419 7,002 6.23 7.30 | 10.48 | 2,412 | 3,886 | 4,644 | 5,128 51 79
Clarksville-Hopkinsville, Tenn. 183 372 439 587 8.68 | 12.08 | 33.71 | 1,646 | 3,140 | 3,618 | 4,307 220 198
Cleveland, Ohio.. ... ... . ... 5,154 9,202 10,576 11, 649 6.00 | 6.07| 10.15| 2,700 ( 4,487 | 5240 | 5,806 18 15
Colorado Springs, Colo. .. weoo oo oo 819 820 1,141 1,297 | 10.54 | 12,15 | 13.67 | 2,237 | 3,533 | 4,274 | 4,493 95 169
Columbia, Mo ... 105 227 302 350 | 8.98 | 11.43| 15.89| 1,929 | 2,851 | 3,666 | 4,124 168 219
Columbia, $.C_._._ 430 1,007 1,354 1,539 9.54 | 1119 13.66 | 1,673 | 3210 | 3,958 | 4,414 215 184
Columbus, Ga.-Ala._ 351 793 924 7.16 [ 3.901 896 | 1,641 | 37385 | 3,726 | 4,169 222 215
Columbus, Ohio.___.. 1,958 3,655 4,706 5,192 7.21 9.17 | 10.33 | 2,325 | 3,661 | 4,494 | 4,911 74 108
Corpus Christi, Tex._ ... 457 0 1,047 1,150 | 6.81 817 | 9.84 | 1,747 | 2,925 | 8,514 | 3,858 207 240
Dallas-Fort Worth, Tex..._.__ 4,007 9,245 11,496 12,708 | 8.59 8.28 | 10.54 | 2,348 4,034 | 4,755 | 5,157 65 74
Davenport-Rock Island-Moline, Towa-II1- 764 1,425 1,750 8 7.15 8.95 | 14.74 | 2,416 [ 3,972 | 4,792 | 5,509 49 41
Daytona Beach, Fla._._.__..._ __________.__ . .. 200 554 784 853 | 10.92 | 11.90 | 16.21 | 1,640 | 3,260 | 4,096 | 4,401 223 186
Dayton, OWo. .. 1,784 3,401 4,086 4,464 6.77 6.34 9.25 | 2,463 | 4,135 | 4,794 | 5,261 44 60
Decatur, N__________________ 253 481 602 6331 7.35! 0.16| 13.46 ! 2,160 | 3,860 | 4,840 | 5,478 118 43
Denver-Boulder, Colo 2,987 4,781 6,841 7,705 9.06 | 12.67 | 12,63 | 2,510 | 3918 | 5181 | 5,594 40 33
Des Moines, Towa._._.._. 1,216 1,573 1,756 | 6.74 | 9.62 | 11.63 | 2,481 | 3,004 | 4,859 | 5,401 41 48
Detroit, Mich__.__ 9,925 20, 159 24,758 27,600 | 7.60 | 8.23 | 11.84 | 2,531 | 4,566 | 5,554 | 6,228 34 7
Dubuque, Towa.__.__.._____. 160 305 394 7.55 9.78 | 12,441 2,024 | 3,380 | 4,212 | 4,766 150 127
Duluth-Superior, Minn. 508 844 1,053 1,149 6.00 | 802| 9.12 1,82 | 3,124 | 3,035 { 4,349 183 194
El Paso, Tex. 555 1,080 1,348 1,534 7.53 9.17 | 13.80 | 1,801 | 2/968 | 3,611 | 3,032 198 235
Elmira, N.Y .. 197 356 409 465 6.33 6.91 | 13.69 [ 2,003 | 3,511 | 4,028 | 4,625 156 152
Erie, Pa . e 525 905 1,175 1,289 6,63 9,24 9.70 | 2,109 | 3,448 | 4,337 | 4,731 130 131
Eugene-Springfield, Oreg___._..________________________.__.____ 339 648 883 994 7.99 | 1129 | 12.57 1 2,108 [ 3,102 | 3,874 | 4,370 132 190
Evansville, Ind.-Ky__._____. 494 997 1,225 1,402 | 7.74 | 8.90 | 14.45 | 1,836 | 3,511 | 4,268 | 4,838 190 119
Fargo-Moorehead, N. Dak-Minn._. 239 427 555 723 | 8.23 | 14.07 | 30.27 | 2,301 | 3,600 | 4,442 | 5,756 78 21
Fayetteville-Springdale, Ark.___. 131 358 485 556 | 10.88 | 11.63 | 14.64 | 1,446 | 2,876 | 3,497 | 3,888 244 238
Fayetteville, N.C________________ 238 657 782 864 9.65 7.00 | 10.49 [ 1,642 | 3,141 | 3,720 | 3,997 221 230
Flint, Mich_____ 1,072 2,106 2,637 2,928 7.44 | 859 | 1104 | 2,525 4,141 | 5117 | 5,664 37 27
Florence, Ala 170 315 416 459 7.35 9.87 | 10.34 | 1,602 ! 2,665 | 3,446 | 3,792 233 244
Fort Lauderdale-Hollywood, Fla. . 729 2,463 3,714 4,367 | 13.64 | 15.30 | 17.58 | 2,240 | 4,135 | 5,366 | 5,776 92 18
Fort Myers, Fla..__________________ 105 330 595 | 13.19 | 15.88 | 18.76 | 1,080 | 3,317 | 3,951 | 4,368 157 191
Fort Smith, Ark-Okla. ... 216 407 539 616 | 7.77 | 10.92 | 14.29 1 1,628 | 2,576 | 3,194 | 3,617 229 249
Fort Wayne, Ind.____._ ... 708 1,368 1,712 1,952 7.51 9.29 | 14.02 | 2,836 | 3,844 | 4,618 | 5,254 70 62
Fresno, Calif __._____________ . __ 714 1,393 1,820 2,067 7.27 ¢ 10.87 | 13.57 | 2,148 | 3,411 | 4,268 | 4,750 122 129
Gadsden, Ala... 136 270 3 3601 7.39| 8.12| 10.48 | 1,431 | 2,938 | 3,514 | 3,862 247 239
Gainesville, Fla.__ 110 267 418 404 | 11.33 | 16.63 | 18.18 | 1,523 | 2,645 | 3,612 | 4,115 240 220
Galveston-Texas City, Tex....____. 290 587 757 826 7.76 8.91 9.11 | 2,101 | 3,439 | 4,300 | 4,693 133 137
Gary-Hammond-East 1,299 2,357 2,794 3,121 6.46 | 7.27 | 1170 | 2,280 | 3,755 { 4,364 | 4,871 81 112
Grand Rapids, Mich_________._____ 1,045 1,985 2,485 2,787 7.26 8.85 | 12,15 | 2,278 ( 3,719 | 4,555 | 5,040 { ° 85 90
Great Falls, Mont,___ 167 286 358 388 6.21 7.92 | 8.38 | 2,288 | 3,525 | 4,256 | 4,587 82 159
Green Bay, Wis___________.__ mmiens 250 501 659 731 | 7.97 | 0.91| 10.93 | 2,028 | 3,206 | 4,013 | 4,365 148 192
Greensboro-Winston-8alem-High Point, N.C_._____ . ________ 1,257 2,587 3,400 8, 759 8.14 9.79 | 10.56 | 2,066 | 3,617 | 4,541 | 4,968 136 9
Greenville-Spartanburg, 8.C..___.__._ ... 664 1,447 1,916 2,153 | 877 | 10.44 | 12.37 | 1,633 | 3,107 | 3,821 | 4,227 226 207
Hamilton-Middletown, Ohio_____.._____._______________________ 439 792 959 1,065 6.53 7.68 | 1105 2,214 | 3,530 | 4,100 § 4,489 103 172

See footnotes at end of table.
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Total personal income

Total per capita personal income

Area title Millions of dollars Average annual rates Dollars Rank in the
of growth United States
1959 1969 1972 1973 59-73 | 69-73 ‘ 72-73 1959 ' 1969 1972 1973 1959 1973
Harrisburg, Pa_ ... 817 1,493 1, 950 2,199 7.33 10.17 12.77 2,215 3,671 4,636 5,170 101 72
Hartford-New Britain-Bristol, Conn_ 2,228 4,635 5,430 5, 964 7.29 6.51 9.83 1 2,643 | 4,740 | 5,148 | 5,652 24 28
Honolulu, Hawaii 1,082 2,628 3,513 3,887 9. 57 10.28 10.65 | 2,243 | 4,356 [ 5,371 5,768 93 19
Houston, Tex_ ____._ 3,363 7,388 9,931 11,152 8.94 10. 84 12,29 | 2,395 | 3,754 | 4,723 | 5,143 57 77
Huntington-Ashland, W. Va.-Ky.-Ohio. 497 861 1,071 1,176 6.35 8.11 9. 80 1,760 | 2,996 | 3,650 | 4,045 205 225
Huntsville, Ala 351 849 1,080 1,168 8.97 8.30 8.15 1,773 | 3,030 | 3,762 | 4,078 202 224
Indianapolis, Ind. ... .____._....__ 2, 386 4,519 5,462 6,091 6.92 7.75 11.52 | 2,553 4,137 | 4,840 | 5,359 30 53
Jacksonville, Fla_______.__________ 964 1,993 2,714 3,077 8. 64 11.47 13.38 1,875 | 3,217 | 4,245 | 4,658 181 145
Jackson, Mich____________________ 267 573 7 771 7.87 7.70 12.23 | 2,039 | 4,011 4,783 | 5,323 146 54
JaCKSON, MiSS_ - - oo 393 796 1,075 1,222 | 844 | 11.31| 13.67 | 1,811 | 3,108 | 4,075 | 4 442 195 179
Jersey City, N.J _ o . 1,427 2,476 2,941 3,138 5.79 6. 07 6.70 | 2,357 | 4,049 | 4,730 | 5,246 62 64
Johnstown, Pa - 444 46 1,089 6. 62 9.92 10. GO 1,594 2,823 | 3,692 | 4,094 234 222
Kalamazoo-Portage, Mich__.______________ ... ... - 467 955 1,166 1,298 7.58 7.97 11.32 ] 2,151 3,708 | 4,459 | 4,973 119 98
Kansas City, Mo.-Kans_ ... ... - 2,634 5, 065 6,435 7,011 7.24 8.47 8.95 | 2,406 | 4,039 | 4,977 | 5,397 53 49
Kenosha, Wis. .. ... - 250 431 589 675 7.35 11.87 14.60 [ 2,523 { 3,653 | 4,918 | 5,583 39 37
Killeen-Temple, Tex_ ... _________._. - 223 535 771 884 10. 34 13.38 14. 66 1,925 | 3,490 | 4,311 4,493 169 170
Kingsport-Bristol, Tenn.-Va___________________________ - 345 713 908 1,018 8.04 9.31 12,11 1,544 2,967 | 3,669 | 4,100 238 221
Knoxville, Tenn_ ... - 644 1,216 1,577 1,747 7.39 9.48 | 10.78 | 1,731 { 2,087 | 3,738 | 4,006 209 222
La Crosse, Wis_ _ ... - 139 251 349 6. 80 8.59 11.15 1,945 3,125 | 3,839 | 4,216 164 210
Lafayette-West Lafayette, Ind___________________ . ... 175 368 457 523 8.13 9.19 14. 44 1,984 | 3,433 | 4,046 | 4.683 159 142
Lafayette, La ... ... 143 309 424 476 8.97 | 1.41| 1226 | 1,716 | 2,807 | 3,618 | 3,992 213 231
Lake Charles, La_._.___.___________ 271 448 544 617 6.05 8.33 13.42 1,895 3,008 | 3,668 | 4,130 177 218
Lakeland-Winter Haven, Fla 363 708 949 1, 097 8.22 11. 57 15.60 | 1,918 | 3,122 | 3,858 | 4,311 171 197
Lancaster, Pa______________________ 632 1,182 1,492 1,705 7.35 9.59 14.28 | 2,287 3,745 | 4,499 5,088 84 85
Lansing-East Launsing, Mich________ 730 1, 606 2,075 2,318 8.60 9.61 | 1L71 )| 2,150 | 3,849 | 4,793 | 5,280 121 56
Laredo, Tex 71 150 203 218 8.34 9. 80 7.39 1, 117 1,996 | 2,568 2,717 253 253
Las Vegas, Nev____________._______ 356 1,142 1,525 1,723 11.92 10. 83 12.98 | 2,863 4,271 5,118 5,603 9 31
Lawton, Okla.___ 158 353 360 408 7.01 3.69 13.33 1,775 | 3,121 3, 581 3,991 201 232
Lewiston-Auburn, e 156 295 340 378 6.53 6.39 11.18 1,832 | 3,247 | 3,666 | 4,014 191 227
Lexington-Fayette, Ky 409 915 1,193 1,323 8.75 9. 66 10. 90 1,953 | 3,512 | 4,294 | 4,684 162 141
Lima, Ohio 390 778 936 1,001 7.62 8.82 16. 56 1,988 | 3,731 4,423 | 5,148 158 76
Lincoln, Nebr 348 625 814 901 7.03 9. 58 10. 69 2, 266 3,780 4,512 4,977 89 97
Little Rock-North Little Rock, Ark__ 513 1,069 1,438 1,570 8.32 10.09 9.18 1,921 3,352 4, 207 4,490 170 171
Long Branch-Asbury Park, N.J____ 836 1, 969 2,538 2,783 8.97 5. 04 9.65 2,523 | 4,366 [ 5,344 | 5,798 38 16
Lorain-Elyria, Ohio.__._____________ 492 939 1,176 1,327 7.34 9.03 12.84 | 2,272 | 3,695 | 4,519 | 5,043 87 89
Los Angeles-Long Beach, Calif____. 16, 079 31,343 37,217 40,333 6.79 6.51 8.37 | 2,706 | 4,484 | 5,338 | 5,825 19 14
Louisville, Ky.-Ind_______._.____.___ 1,615 3,195 4,069 4,517 7.62 9.04 11.01 2,168 | 3,732 | 4,637 | 5,099 114 83
Lubbock, Tex._.___ 293 545 7 829 7.71 11. 06 18.43 1,909 3,031 3,684 ! 4,382 176 187
Lynehburg, Va.. 194 431 555 627 8.74 9.82 12,97 1,629 | 8,244 | 3,984 | 4,477 228 173
Macon, Ga. e 320 698 900 976 8.29 8.74 8.44 1, 658 3,108 { 3,880 [ 4,180 217 212
Madison, WIS - ol 554 1,101 1,400 1,552 | 7.64| 8.96] 10.86 | 2,532 | 3,935 | 4,739 | 5,152 33 75
Manchester-Nashua, N.H_ .. ... 409 847 1,052 1,174 7.82 8.50 11.60 | 2,333 | 3,832 | 4,513 | 4,931 69 105
Mansfield, Ohlo_ _______ .. 266 481 594 656 6. 66 8.07 10.44 | 2,270 | 3,727 | 4,540 | 4,998 88 95
McAllen-Pharr-Edinburg, Tex_._________.____________.___. 179 334 458 547 8.31 13.13 19.43 1,007 1,865 | 2,318 2, 666 254 254
Melbourne-Titusville-Cocoa, Fla._ 260 857 937 1,027 10.31 4.63 9.61 2,402 | 3,913 [ 4,161 4,461 55 175
Memphis, Tenn.-Ark.-Miss_.___ 1,293 2,664 3,595 3,980 | 836 | 10.56 { 10.71 | 1,802 | 3,228 | 4,180 | 4,610 197 155
Miami, Fla_ . 2,030 4,875 6,858 7,782 | 10.07 | 12,40 | 13.47 | 2,236 | 3,000 | 5,117 | 5,681 96 26
Midland, TeX .. 169 265 310 341 5.14 6.51 10.00 | 2,548 4,196 | 4,714 | 5,172 31 70
Milwaukee, Wis____ ... 3,366 5,856 7,134 7,004 6.29 7.79 10.79 | 2,673 | 4,197 4,993 | 5,579 21 38
Minneapolis-St. Paul, Minn.-Wis_ ... ... ... 3,805 8,217 10, 047 11,166 | 7.81 7.97 | 11,14 | 2,472 | 4,257 | 5,049 | 5,584 42 36
Mobile, Al 579 1,013 1,314 1,480 6.93| 90.0941 12.63 | 1,623 | 2,702 | 3,301 | 3,799 232 243
Modesto, Calif.____.__________________ 359 686 893 1,016 7.71 10. 32 13.77 | 2,319 3,588 | 4,475 4,907 75 109
Monroe, La_..__ .. _._________ 163 320 414 457 7.64 9.32 10.39 1, 630 2,799 3,434 3,749 227 245
Montgomery, Ala__ 353 674 936 1,048 8.08 11.67 11.97 1, 650 y 3,036 | 4,288 219 200
Muncie, Ind 229 422 514 585 6.93 7.26 13.81 2,088 3,464 3,863 4,428 134 180
Muskegon-Muskegon Heights, Mich. 319 591 701 764 6. 44 6. 63 8.99 1,032 | 3,403 | 3,048 4,338 167 195
Nashville-Davidson, Tenn...._.... 1,091 2,340 3,045 3,414 | 8.49 9.90 | 12.12 | 1,851 | 3,393 | 4,190 | 4,664 186 144
Nassau-Suffolk, N.Y___.__.._...._. 6,073 12,792 16, 161 17,436 7.82 8.05 7.89 | 3,106 ,083 | 6,198 | 6,630 4 2
New Bedford-Fall River, Mass_.___.__.__ 799 1,503 1,871 2,045 6,04 8.00 9.30 | 2,019 | 3,408 { 4,080 | 4,451 155 176
New Brunswick-Perth Amboy-Sayreville, N.J_.________________ 1,145 2,378 3,119 3,435 8.16 9.63 | 10.13 | 2,663 | 4,151 | 5,229 | 5,779 23 17
New Iaven-West Haven-Waterbury-Meriden, Conn_.____._____ 1,673 3,188 3,808 4,143 6. 69 6.77 8.80 | 2,546 | 4,268 | 5,013 | 5,475 32 44
New London-Norwich, Conn_ __..__________________._.___ 403 60 1,061 1,197 8.09 8.62 | 12.82 | 2,181 | 3,811 | 4,423 | 5,037 112 91
New Orleans, La__ 1,885 3,643 4,579 4,983 7.16 8.15 8.82 2,110 3,513 4,232 4, 603 129 156
New York, N.Y.-N.J_ 27, 000 48, 216 56, 795 60,474 5,93 5.83 6.48 2,847 4,862 5,724 6, 209 10 8
Newark, N.J_______.____. 5,247 9,865 12,188 13,214 6.82 7.58 842 | 2,887 | 4,847 | 5,853 | 6,437 8 4
Newport News-Hampton, Va_______.__________________. 512 1,133 1,512 1,633 8. 64 9.57 8.00 | 2,019 | 3,416 | 4,413 | 4,700 153 135
Norfolk-Virginia Beach-Portsm X 1,139 2,394 3,079 3,424 8.18 9.36 11,20 1,819 3,328 4,239 4, 506 192 158
Odessa, TeX_ ..o 171 285 350 389 6. 05 8.00 | 11.14 | 1,909 | 3,243 | 3,734 | 4,180 175 213
Oklahoma City, Okla_ 1,161 2,333 3,128 3,431 8,05 10. 12 9.69 2,086 3,468 4,265 4,574 135 160
Omaha, Nebr.-ToWa ..o 1,071 2,025 2,573 2,843 | 7.22| 8.8 | 10.49 | 2,362 3,791 | 4,517 | 4,040 61 103
Orlando, ¥la_ ... 691 1,473 2,283 2, 680 10. 17 16. 14 17. 39 2,108 3,332 4,477 4,876 131 110
Owensbero, Ky ... 133 257 325 347 7.00 7.79 6.77 1,611 3,273 1 4,081 4,274 173 203
Oxnard-Simi Valley-Ventura, Calif______________________ 540 1,371 1,763 1,948 9. 60 0,18 | 10.49 | 2,758 | 3,707 | 4,353 | 4,638 15 147
Parkersburg-Marietta, W. Va.-Ohio_ 256 467 578 635 6.70 7.98 9. 86 1,909 | 3,187 | 3,864 | 4,240 174 205
Paterson-Clifton-Passaic, N.J____ 1,019 1,905 2,373 2,570 6. 83 7.77 8.30 | 2,528 | 4,134 5,068 5,570 36 39
Pensacola, Fla_ _ 328 713 967 1,038 8.58 9.84 7.34 1,662 | 2,081 3,769 { 4,012 216 228
Peoria, 111 N 744 1,351 1,721 1, 968 7.16 9. 86 14.35 2,397 3,972 4,873 5,601 56 32
Petersburg-Colonial Heights-ITopewell, Va.3_________ 157 435 507 558 0.48 6.42 | 10,06 | 1,624 | 3,342 1 3,977 | 4,420 231 182
Philadelphia, Pa.-N.J_____________. 11,011 19, 698 24,247 26, 190 6.38 7.38 8.01] 2,555 | 4,130 | 5,007 | 5,450 29 45
Phoenix, Ariz 1,322 3,404 4,038 5,684 10. 98 13. 68 15.11 2,058 3,599 4,634 5,045 141 88
Pine Bluff, Ark___ 120 231 293 343 7.79 10. 39 17.06 1,503 { 2,711 3,452 | 4,038 242 226
Pittsburgh, Pa.__ 5,460 9,151 11, 059 12,070 5.83 7.17 9.14 | 2,287 1 3,812 | 4,634 { 5,105 83 81
Pittsfield, Mass. 301 57. 689 769 6.03 7.63 11.61 2,132 | 3,845 | 4,591 5,158 125 73
Portland, Maine 444 762 955 1,042 6.28 8.14 9.11 2,185 3,545 4,320 4,622 108 153
Portland, Oreg.-Wash________ 1,951 3,996 5,103 5, 699 7.96 9. 28 11. 68 2,404 4,012 4,834 5,364 54 52
Poughkeepsie, N.Y ____.___._..__ 421 872 1,099 1,212 7.85 8.58 | 10.28 | 2,408 | 3,088 | 4,857 [ 5,257 52 61
Providence-Warwick-Pawtucket, R.I 1,682 3,140 3,049 4,285 6. 91 8.08 8.51 2,170 | 3,738 1 4,529 4,930 113 106
Provo-Orem, Utah_. _...._____ 160 321 439 503 8,53 | 11.88 | 14.58 ) 1,531 | 2,382 | 2,869 | 3,183 239 251
Pueblo, Colo. . ... __...... 201 353 477 543 7.36 | 11.37 | 13.84 | 1,736 | 2,998 | 3,953 | 4,375 208 189
Racine, Wis_ el 338 651 708 897 7.19 8.34 | 12.41 | 2,418 | 3,826 | 4,632 | 5,181 48 69
Raleigh-Durham, N.C_.__ ... ... ... 546 1,414 1,957 2,149 | 10.28 | 11.03 9.81 | 1,722 | 3,456 | 4,413 | 4,687 212 139
Reading, Pa___._______ 653 1,183 1,485 1, 650 6. 85 8.67 11,11 2,390 4,019 4,942 5,425 58 47
Reno, Nev_____._______..__ 234 546 7 866 9. 80 12.22 12.32 2,823 4,611 5,837 6,350 12 6
Richland-Kennewick, Wash__ 196 332 432 520 7.22 11.87 20. 37 2,326 3,662 4, 559 5,434 73 46
1,074 2,167 2, 866 3,206 8.13 10. 29 11.86 | 2,308 | 4,025 | 5,210 | 5,691 76 25
1,693 3,807 4,847 5,323 8.53 8.74 9. 82 2,125 1 3,302 1 4,119 4,448 127 177

See footnotes at end of table.
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Total personal income

Total per capita personal income

Area title Millions of dollars Average annual rates Dollars Rank in the
of growth United States
1959 1969 1972 1973 59-73 | 69-73 | 72-73 1959 1969 1972 1973 1959 1973
Roanoke, Va._ .. 330 695 919 1,029 8.46 | 10.31 | 11.97 | 1,851 | 3,439 | 4,408 | 4,802 187 125
Rochester, Minn. 142 319 404 458 8.72 9.46 | 13.37 ) 2,208 | 3,873 4,658 | 5,267 106 59
Rochester, N.Y __________..__ 2, 080 4,141 4,972 5, 465 7.14 7.15 9.92 1 2,613 | 4,371 5,128 | 5,625 26 29
Rockford, TN__.______.._.______. 598 1,107 1,336 1,509 6.84 8.05 | 12,95 2,623 | 4,121 | 4,940 | 5,566 25 40
Sacramento, Calif . _____________. 1,573 2,929 3,835 4,183 7.24 9,32 9.07 | 2,555 | 8,735 | 4,508 | 4,839 28 118
Saginaw, Mich. 405 827 1,083 1,213 8.15 10. 05 12.00 | 2,140 | 3,771 | 4,836 1 5,372 123 50
Salem, Oreg_ _____._.______..___. 276 593 791 912 8.91 11,36 | 15.30 | 1,894 | 3,231 4,059 | 4,570 178 161
Salinas-Seaside-Monterey, Calif._ 521 1,060 1,340 1,461 7.64 8.35 9.03 | 2,671 4,157 | 5,308 | 5,719 22 23
Salt Lake City-Ogden, Utah.__ 1,198 2,264 3,032 3,347 7.61 10. 27 10.39 | 2,127 | 3,239 | 4,080 | 4,443 126 178
San Angelo, TexX ... 13 222 200 327 7.89 | 10.17 | 12.76 | 1,789 | 3,111 [ 4,059 | 4,464 199 174
San Antonio, Tex . . oL 1, 269 2,798 3, 686 4,055 8.65 9.72| 10.01 | 1,757 | 3,182 | 3,939 | 4,223 206 208
San Diego, Calif_______________ 2,373 5,477 6, 991 7,657 8.73 8.74 9.53 | 2,334 | 4,084 | 4,013 | 5209 71 68
San Franeisco-Oakland, Calif.. 7,662 15,217 18, 524 19,972 7.08 7.03 7.82 | 2,940 | 4,927 5,034 | 6,354 6 5
San Jose, Calif.______ .. __.___._.____. 1,719 4,510 5,802 , 503 9.97 9.58 | 12.08 | 2,720 | 4,364 | 5,124 | 5,622 17 30
Santa Barbara-Santa Maria-Lompoc, Calif. 523 1,057 1,308 1,453 7.57 8.28 | 11,09 | 3,146 | 4,035 | 4,739 | 5,251 3 63
Santa Cruz, Calif 229 465 618 697 8.27 10. 65 12,78 | 2,763 | 3,803 | 4,400 | 4,842 14 117
Santa Rosa, Calif__ 377 771 1,029 1,155 8.33 10. 63 12.24 | 2,598 | 3,838 | 4,647 4,931 27 104
Sarasota, Fla_ . 144 503 739 865 13. 66 14.52 17.05 1 1,933 | 4,375 | 5,429 | 5,764 166 20
Savannah, Ga__..__._.._..___. 318 667 795 867 7.43 6.78 9.06 | 1,582 | 3,235 | 3,947 | 4,305 235 199
Seattle-Everett, Wash 2,959 6,301 6, 944 7,726 7.10 5.23 | 11.26 | 2,703 | 4,483 | 4,991 5, 586 20 34
Sherman-Denison, TeX . - .ol 127 263 304 336 7.20 6.32 | 10.53 | 1,766 | 3,177 | 3,969 | 4,332 204 196
Shreveport, La_._._.____.___ - 586 1,042 1,305 1,429 6. 57 8.22 9.50 | 1,851 3,118 | 3,815 | 4,161 188 216
Sioux City, Iowa-Nebr______ - 245 397 499 577 6.31 9.80 | 15.63 | 2,066 | 3,427 | 4,181 4,856 137 115
Sioux Falls, S. Dak______.___ - 146 324 396 455 8.46 8.86 1490 | 1,722 | 3,425 | 4,074 | 4,635 211 149
South Bend, Ind. . - 604 1,044 1, 257 1,409 6.24 7.78 12,09 | 2,251 | 3,736 | 4,445 | 5,018 91 92
Spokane, Wash_ ____.._____.__._. - 557 1,002 1,284 1,396 6.78 8.64 8.72 | 2,023 | 3,635 | 4,321 | 4,638 151 148
Springfield-Chicopee-Holyoke, Mass_ - 1,186 2,135 2,562 2,814 6.37 7.1 0.84 | 2,241 | 3,687 | 4,314 | 4,722 94 133
Springfield, TIL..__ _ 361 699 909 1,015 7.66 | 90.77 | 1166 | 2,340 | 4,112 5167 5704 66 24
Springfield, Mo_ - 268 508 688 77 7.90 | 11.21 12.94 [ 1,965 | 3,041 3,821 4,222 161 209
Springfield, Ohio_ ... ... 328 657 819 896 7.44 8.06 9.40 | 2,042 | 3,563 | 4,340 | 4,749 145 130
Steubenville-Weirton, Ohio-W. Va_____. ... . ... 361 553 709 764 5.50 8.42 7.76 | 2,160 | 3,347 | 4,250 | 4,613 117 154
St. Cloud, Minn. ... . 165 348 462 566 9.20 | 12.93 | 22.51 | 1,519 | 2,737 | 3,291 | 3,907 241 236
St. Joseph, Mo. - 207 348 424 472 6. 06 7.92 11.32 | 2,062 | 3,470 | 4,235 | 4,727 140 132
St. Louis, Mo.-I 5,209 9, 599 11, 642 12, 653 6. 54 7.156 8.68 | 2,461 | 4,057 | 4,841 5,291 45 55
Stockton, Calif ... . 560 1,061 1,345 1,494 7.26 8.93 | 11.08 | 2,277 | 3,724 { 4,553 | 5,006 86 94
Syracuse, N.Y . _ ... - 1,332 2,338 2,864 3,126 6. 28 7.53 9.15 | 2,376 | 3,701 | 4,454 | 4,863 59 114
Tacoma, Wash_.__._ ... - 704 1,585 1,742 1,944 7.52 5.24 11.60 | 2,214 | 3,909 | 4,374 | 4,953 102 100
Tallahassee, Fla. ... oo . 107 296 462 539 | 12.24 | 16.16 | 16.67 | 1,382 | 2,792 | 3,809 | 4,200 249 211
Tampa-St. Petersburg, Fla__ .. ___.__________ - 1, 505 3,470 5, 054 5,906 | 10.26 14.22 | 16.86 1,915 | 3,255 | 4,210 | 4,630 172 150
Terre Haute, Ind..__ . . 286 547 751 7.14 8.21 | 1501 | 1,682 3,113 | 3,689 | 4,285 214 202
Texarkana, Tex.-Texarkana, Ark____________________.__________ 133 341 398 436 8.85 6.34 9.55 | 1,347 | 3,115 | 3,495 | 3,822 251 242
Toledo, Ohio-Mich 1, 589 2,932 3,676 4,136 7.07 8.98 12.51 2,205 | 3,885 | 4,731 5,285 79 57
Topeka, Kans.. 355 850 934 7.15 8.78 9.88 | 2,162 | 3,721 | 4,538 | 4,987 116 96
Trenton, N.J. 627 1,222 1,602 1,762 7.66 9.58 9.99 | 2,372 | 3,998 | 5,115 | 5,584 60 35
Tucson, Ariz. 528 1,148 1, 683 1,898 9. 57 13.39 12,77 | 2,053 | 3,327 | 4,262 4,568 143 162
Tulsa, Okla____ 1,037 1,907 2,366 2, 661 6.96 8.69 12.47 | 2,219 | 38,516 | 4,211 4, 649 100 146
Tuscaloosa, Ala__ 154 294 417 467 8.21 12. 26 11.99 1,437 | 2,520 | 3,471 3,831 246 241
Tyler, Tex_.___ 158 314 416 462 7.97 10.14 | 11.06 1,862 | 3,207 | 4,078 | 4,418 182 183
Utica-Rome, N.Y___________ 708 1,168 1,384 1, 500 5. 51 6.45 8.38 | 2,153 | 3,427 | 4,012 | 4,403 120 185
Vallejo-Fairfield-Napa, Calif. 464 933 1,159 1,268 7.45 7.97 9.40 | 2,353 | 3,805 | 4,432 | 4,824 64 122
Vineland-Millville-Bridgeton, N.J. . _ ... .. _____________ 231 422 549 606 7.13 9.47 | 10.38 | 2,184 | 3,500 | 4,287 | 4,673 109 143
Waco, Tex. ... 262 468 585 648 6. 68 8.48 | 10.77 1,781 3,113 | 3,874 | 4,236 200 206
Washington, D.C.-Md.-Va___ - 5,927 13,180 17,776 19, 598 8.92 | 10.43 10.25 | 2,828 | 4,616 | 5,903 ; 6,491 11 3
Waterloo-Cedar Falls, Towa_._._. R 295 672 6. 06 9.94 | 15.07( 2,438 | 3,510 | 4,329 5,089 47 84
West Palm Beach-Boca Raton, Fla__ - 540 1,412 2,088 2,462 11.45 14.91 17.91 2,439 4,194 5,458 5,974 46 10
Wheeling, W. Va.-Ohio - 352 599 762 830 6.32 8.50 8.92 1, 856 3,302 4,115 4,516 185 166
Wichita Falls, Tex._.____ - 252 487 563 617 6. 60 6.09 9. 59 1,048 | 3,741 4,415 | 4,803 163 124
Wichita, Kans_..______________.__ - 914 1,458 1,701 1,901 5.37 6. 86 11.76 | 2,415 | 3,744 | 4,497 | 5,074 50 86
Wilkes-Barre-Scranton-Hazelton, Pa. 1,118 1,945 2,538 2,833 6.87 9.86 | 11.62 | 1,813 ,130 | 4,017 | 4,501 193 168
Williamsport, Pa. ... 210 368 450 510 6.54 8.50 | 13.33 1,937 | 3,260 | 3,927 [ 4,427 165 181
Wilmington, Del -N.J.-Md.... ... 1,150 2,213 2,777 3,070 7.27 8.53 | 10.55| 2,806 | 4,497 | 5,398 | 5,951 13 12
Wilmington, N.C_.___.______._._. - 131 438 488 9.85 12.47 11. 42 1,452 2,900 | 3,734 3,956 243 233
Worcester-Fitchburg-Leominster, Mass__ - 1,293 2,410 2,898 3,211 6.71 7.44 10. 80 2,231 3,800 | 4,481 4,945 97 101
Yakima, Wash___________.___.. - 260 584 692 7.21 10.87 18.49 1,810 | 3,240 | 3,924 | 4,629 196 151
York, Pa__________.____... 616 1,182 1,516 1,670 7.38 9.02 10.16 2,139 3,628 4,456 4, 865 124 113
Youngstown-Warren, Ohio. ... . 1,047 2,024 2,478 2,810 7.31 8.55 13.40 § 2,064 | 3,802 | 4,562 | 5,171 139 71

1. Detail may not add to higher level totals because of rounding.
2. U.S. totals for 1959 include Alaska and Hawaii.

3. Prior to 1969 the independent city of Colonial Heights is included in the Richmond
SMSA. This differs from OMB’s definition which includes Colonial Heights in the Petersburg
SMSA. For 1969-73the Richmond and Petersburg SMSA’s conform with the official definition.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-731

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title X Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1969 1972 1973 | 1973 1969 1972 1973 | 7273 | 1969 1972 1973 | 1973
9,360 | 12,237 | 13,700 12,0 | 2,721 | 3,475 | 3,864 |..___. Prince of Wales Divi-
60 8 102 159 | 2,389 | 3,278 | 3,507 18 sion_____. [ 8 11 141 27.3| 3,027 ] 5,658 6,140 8
153 211 246 16.6 | 2,691 | 3,374 | 3,835 10 || Seward Division_ 7 10 12| 20.0| 3,021 | 3,657 | 4,938 20
49 67 7% 13.4 | 2,077 | 2,806 | 3,212 41 Sitka Division________ 24 34 42 23.5 | 4,011 | 5,629 | 6,036 10
27 38 43 13.2 1 1,794 | 2,682 [ 2,085 50 Skagway-Yakutat Di-
60 78 90 15.4 | 2,262 | 2,683 { 2,999 49 7 10 14| 40.0| 3,414 | 4,313 6,119 9
22 31 36 16.1 | 1,725 | 2,687 | 3,122 45
46 57 64 1 12.3| 2,017 | 2,628 | 3,008 47 12 16 18| 12,5 | 2,934 | 3,738 | 4,005 27
313 386 418 8.3 | 3,038 | 3,707 | 4,000 6 7 9 14| 55.6 | 4,286 | 5,185 @l
90 121 137 13.2 | 2,38 | 3,394 | 3,765 13
9 12 151 250 2,033 | 3,547 | 4,391 24
Cherokee_._............. 38 51 59 15.7 | 2,385 | 3,022 | 3,500 24
Chilton._..__........._.. 55 74 85 4.9 2,060 | 2,824 | 3,170 43 6 10 19| 90.0| 1,536 2,325 | 4,537 23
Choctaw . ..._._...._.. 28 36 40 1.1 | 1,541 | 2,121 | 2,360 67
Clarke. . 55 68 75 10.3 | 1,945 | 2,581 | 2,844 57 vision._ ... 18 28 33 17.9 | 3,684 | 5,217 | 6,171 7
Clay._. 27 34 38 1.8 | 2,044 ] 2,573 | 2,038 52 || Yukon-Koyukuk Divi-
Cleburne. 27 34 39 14.7 | 2,435 | 3,040 | 3,437 2 Sion. e 18 20 27 35.0 | 4,026 | 4,086 | 5,346 16
Coffee.. 93 115 129 12.2 | 2,568 | 3,204 | 3,652 16
Colbert . 136 175 195 11.4 [ 2,680 | 3,494 | 3,881 8 Arizona. _.__.______ 5,811 | 8,389 | 9,655 15.1 | 3,345 | 4,273 | 4,657 |.._._.
Conecuh. 29 38 44 15.8 { 1,751 | 2,382 | 2,796 60 Apache__...._.__._. 62 89 98 10.1 1,799 | 2,444 | 2,525 14
Coosa._._..__._.. e 22 28 31 10.7 | 1,960 | 2,577 | 2,859 55 {| Cochise......._._. 187 250 203 | 17.2 ] 3,086 | 3,635 | 4,042 8
. Coconino. - ... 124 201 233 15.9 | 2,577 | 3,556 | 3,880 11
Covington__..__.._..... 84 108 123 13.9{ 2,301 ] 3,128} 3,531 21 Gila.. ... 79 115 139 20.9 ) 2,724 | 3,730 | 4,348 5
Crenshaw_.._. ... 25 35 40 14.3 | 1,804 | 2,551 | 2,849 56 Graham._______. 38 48 59 22.9 | 2,344 | 2,819 | 3,195 12
172 13.2) 2,531 | 2,724 | 3,061 46 {| Greenlee_ ... 32 44 50 13.6 | 3,107 | 3,979 1 4,371 4
174 3.01 3,423 | 3,428 | 3,964 7 || Maricopa--... 3,404 | 4,938 | 5,684 15.1 | 3,599 | 4,634 | 5045 1
____________ 194 10.2 | 2,413 | 3,113 | 3,392 30 || Mohave.__..... 81 115 134 16.5 | 3,295 | 3,824 | 4,000 10
149 17,3 | 2,204 | 2,875 | 3,301 34 Navajooe o ocoeaaa o 95 145 161 1.0 | 2,037 | 2,792 ( 3,007 13
........... 120 | 14.3 | 2,255 | 2,046 | 3,227 39
________ 123 12.8 | 2,322 | 3,032 | 3,370 31 1,683 { 1,898 12.8 | 3,327 | 4,262 | 4,568 3
---------- 369 | 10.5| 2,038 | 3,514 | 3,862 9 262 327 | 24.8 | 2,924 | 3,450 | 4,041 9
55 19.6 | 2,089 | 2,816 | 3,336 33 60 69 15.0 | 2,881 [ 38, 4,194 6
167 190 | 13.8 | 2,965 | 3,832 4,056 7
85 16.4 | 2,371 | 2,879 | 3,353 32 271 320 18.1 | 3,668 | 4,172 | 4,813 2
82| 20.6 | 2,517 | 2,043 | 3,647 17
25 13.6 | 1,218 | 2,150 | 2,465 66 6,717 | 8,050 19.8 | 2,623 | 3,346 | 3,956 |...._.
39 8.3 | 1,508 | 2,266 | 2,511 65 103 155 50.5 | 3,249 | 4,454 | 6,605 3
47 14.6 | 2,083 | 2,992 | 3,411 29 75 95 26,71 2,343 | 2,039 | 3,801 24
270 22.7 | 2,666 | 3,612 4,312 4 62 75 21.0 | 2,853 | 3,476 | 3,833 22
151 18.0 1 2,433 | 3,048 ) 3,542 20 196 220 12,2 2,812 | 3,524 | 3,818 23
3,154 11.2 | 3,454 | 4,307 | 4,855 1 70 79 12.9 | 2,642 | 3,441 | 3,745 27
45 18.4 | 1,804 | 2,483 | 2,974 51 37 39 54| 2,206 | 2,795 | 2,977 63
264 9.5 | 2,654 | 3,412 | 3,728 14 15 17 13.3 | 2,230 | 2,744 | 3,123 55
43 47 9.3 | 2,625 | 3,281 3,451 38
81 12.5 | 1,038 | 2,560 | 2,908 53 56 81 4.6 | 2,195 | 3,207 | 4,558 9
232 12.6 | 2,717 | 3,346 | 8,600 15
141 12.8 | 2,234 | 2,912 | 3,281 35 60 68 13.3 ) 2,179 | 2,828 | 3,160 54
37 15.6 | 1,438 | 2,331 | 2,746 63 - 59 80| 356 | 2,348 | 2,985 | 4,022 19
76 11.8 { 2,007 | 2,665 3,000 48 || Cleburne. .. . 21 30 34 13.3 | 2,070 | 2,549 | 2,709 70
824 6.3 | 3,401 | 4,124 | 4,412 3 || Cleveland... - 12 16 18 12.5 | 1,840 | 2,263 | 2,618 71
Marengo...... ¢ 67 11.7 (¢ 1,763 | 2,515 | 2,821 59 Columbia . __ - 64 78 88 12.8 | 2,464 | 2,963 | 3,440 39
Marion_.___ 51 74 85 14.9 | 2,105 | 2,867 | 3,251 38 || Conway._._.. B 38 52 62 19.2 | 2,311 | 3,031 | 3,578 35
Marshall. 135 180 203 12.8 1 2,451 | 3,204 | 3,581 19 || Craighead.-_ - 136 185 232 | 25.4| 2,627 ] 3,280 | 4,074 17
Mobile. ..o 860 | 1,104 | 1,234 1.8 | 2,704 | 3,304 | 3,702 12 || Crawford. .. 54 78 90 15.4 | 2,151 | 2,784 | 3,167 52
Crittenden. . . 107 139 171 23.0 | 2,220 | 2,862 | 3,389 45
44 55 65 18.2 | 2,006 | 2,661 | 3,126 4 Cross$- - oo 49 65 104 60,0 ] 2,491 | 3,341 | 5,284 6
I AR A AR AN
1 . ,119 , 69 , 089 5
7 37 41 10.8 1,536 2,493 2,790 61 Dallas. ... 21 28 31 10.7 2,124 2, 657 3,034 59
%0 54 s w1l r'oss | 5533 | o8n 5y || Desha..._._. . 16 65 96 | 47.7 | 2,438 | 3,529 | 5,293 5
36 78 8 128 | 2085 | 3183 | 3473 55 || Drew....... - 29 40 51 27.5 ] 1,920 | 2,588 ,285 48
y : $ 5 ’ a Faulkner_.__ - 77 105 125 19.0 | 2,496 | 3,098 | 3,504 37
42 51 60 17.6 | 2,224 | 2,815 | 3,272 36 :
H Franklin..._ . 25 34 39 14.7 | 2,240 | 2,876 | 3,253 50
97 130 146 12.3 | 2,085 |, 2,878 | 3,195 42 1 i
bed ulton_._... - 14 20 24 20.0 [ 1,824 | 2,317 1 2,727 69
8 U] 1104 2,322 | 2942 | 38,2221 40 || Gaplapd 155 | 27| 215| 12.9) 2,899 ] 3,718 | 4,081 16
91 131 155 18.3 | 2,528 | 3,153 | 3,510 22 s - g g g '
grant _______ - 24 33 37 12.1 | 2,471 g 944 :; ﬁ 38
Sumter. ... 2 40 46 150 1,595 | 2,424 | 2,780 62 reene. . . - - 56 81 101 2471 2,237 | 3, J
Talladega. . 167 201 293 10.9 | 2,495 | 3,130 | 3,498 og || Hempstead............. 46 63 73 15.9 ] 2,383 | 3,170 | 3,630 32
Tallapoosa. .. 88 109 123 12.8 | 2,513 | 3,175 | 3,504 23
Tuscaloosa._ 204 417 467 12.0 | 2,520 | 3,471 | 3,831 11 || Hot Spring._...c...._.__ 58 77 87 13.0 | 2,643 | 3,351 | 3,750 26
....... 125 186 212 14.0 | 2,200 | 3,037 | 3,428 27 || Howard._._.... R 29 42 47 1.9 | 2,566 | 3,285 | 3,673 30
32 37 42 13.5 | 1,086 | 2,267 | 2,603 64 || Independence - 54 75 92 | 22,71 2,307 | 3,072 | 3,780 25
..... 31 37 43 16.2 | 1,732 | 2,315 2,832 58 zard__.._..... - 13 23 28 21.7 | 1,818 | 2,648 | 3,171 51
43 56 62 10.7 | 2,578 1 2,978 | 3,270 37 || Jackson__. - 50 64 91 42,2 1 2,418 | 2,969 | 4,250 13
Jefferson._ - N 231 203 343 17.1 | 2,711 | 3,452 | 4, 18
1,257 | 1,697 | 1,958 15.4 | 4,246 | 5,225 | 5,926 |...__. Johnson. .. . 28 39 47 20.5 | 2,082 | 2,680 | 3,167 53
Lafayette.. - 23 31 35 12.9 | 2,267 | 3,213 | 3,610 33
. 4 57 67 17.5 | 5,484 | 7,559 | 9,390 2 || Lawrence. - 33 44 63 | 43.2| 2,020 | 2,493 | 3,589 34
 Diy 588 806 870 7.9 | 4,772 | 5,670 | 5,971 11 || Lee 38 47 631 34.0{ 1,971 | 2,622 ( 3,659 31
%ngoon Ignglon"s'f"" 1 1 21 100.0 | 2,133 | 2,808 | 5,519 14 .
arrow-Nor op . o
Division____..._.__. 81 10| 15| 00| 302 360 @ | D BB k) 28 2y ey LB X
Bethel Division- ... 13y 220 41) 864 L760| 2711 | 4,830 21 || [opnT 1 3| = 50| 93| 2298 | 3066 | 3,317 | &7
Dristol Bay Borough. ... 7 9 Iy 22.2) 5046 8123 9,609 1 || Tonoke .. 1 eo| 16| 15| 425 2645 3845 | 5129 7
Bristol Bay Bivision....- 5 8 150 87.5) 1,476 2,062 4,168} 25 |} Modison. 1 2 26 29 15| 2,107| 2,705 | 2989 | 62
Cordova McCarthy Di- Marion. . 1 1 22 26| 182| 2007 2676 3,009 | 61
Fatbonis Division. 7" 02 L 187 52981 6,338 7,185 ) ¢ )| Miller. 1 s 13| us) 17| 2Z4e7| Bor| 3303 | 4
airbanks Division. ... 200 250 268 7.2 | 4,464 | 5814 | 5,713 12 Mississippi_ 3 15% 105 250 g&g ;y 32? g‘ é;; 2, 2% }?
Haines Division__....__. 5 7| 10| 429 3,34 | 4,281 | 5674 | 13| Monroe ... 1 3 21 8 T . X
Juneau__.__..____.__ e 75 116 130 12.1 | 5672 7,786 | 8568 3 Montgomery - ........... un 16 v 6.3 1 1,959 | 2,630 | 2,849 66
Kenai-Cook Inlet Divi-
sion.___.._._________._ 52 65 73 12.3 | 3,766 | 4,487 | 5,109 19 || Nevada.. .........__. 22 27 31 14.81 2,114 | 2,579 | 2,919 64
Ketchikan Division_____ 40 57 69 21.1 | 4,070 | 5,494 | 6,592 5 || Newton... . 8 11 13 18.2 | 1,353 | 1,787 [ 2,079 75
Kobuk Division___ 8 12 23 91.7 | 1,877 | 2,730 | 5,172 18 | Ouachita.. R 79 93 102 9.7 | 2,556 | 3,084 , 400 43
) M- 40 43 53 23.3 1 4,305 4,658 | 6,399 6 {| Perry_ ... R 12 17 20| 17.6 | 2,080 2,641 | 3,075 57
Kuskokwim Division_. . 5 6 1 83.3 | 2,001 | 2,823 | 4,757 22 |! Phillips . 87 107 136 | 27.1| 2,157 | 2,760 | 3,573 36
Matanuska-Susitna Di- Pike ...._ - 18 24 26 83| 2,035 | 2,563 | 2,843 68
viston..._____.____.___ 21 32 36 12.5 | 3,223 | 3,945 | 4,022 2 || Poinsett . 68 91 146 | 60.4 | 2,494 | 3,311 | 5,315 4
Nome Division______ - 14 17 31 82.4 | 2,444 | 2,797 | 5,268 17 |} Polk._. . 30 40 45 12,51 2,303 | 2,865 | 3,088 56
Outer Ketchikan Divi- Pope... N 67 100 110 10.0 | 2,394 | 3,145 | 3,355 46
SN 4 7 9 28.6 [ 2,521 | 3,828 | 5,482 15 Prairie __ ... ... _ 28 45 89 97.8 | 2,767 | 4,203 | 8,454 1

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 l=——Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title - Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1o72 | 19073 | 7273 | 1960 | 1972 | 1973 | 1973 1969 | 1972 | 1973 | 72-73 | 1960 | 1972 | 1973 | 1973
Joera] 1,311 | 1,429 9.0 | 3,437 | 4,336 | 4,635 8 4 4 6| 50.0| 2,623| 2,753 | 3,725 41
. 25 3¢ 40| 17.6 | 1,969 | 2,483 | 2,844 67 30 50 59 | 18.0 | 3,805 | 4,676 | 4,865 12
R 72 90 123 | 36,7 2,311 | 2,897 | 3,038 20 21 32 38 18.8 1 3,054 | 3,709 | 4,088 28
. 9% 127 41| 1L0| 2,670 | 3,218 8,410 42
_ 15 20 231 15.0| 1,862 | 2,292 | 2,558 72 10 12 13 8.3 | 2,621 | 2,867 | 2,57 60
. 12 16 18 | 12,5 1,500 | 2,001 | 2,331 73 810 123 | 1,277 | 13.7 | 3,538 | 4,280 | 4,500 20
1 e 322 367 | 14.0| 3,007 | 3,876 | 4,414 12 57 79 93| 17.7| 2,641 | 3,388 | 3 764 39
} 26 38 42| 105 2,294 | 3,077 | 3,437 40 43 59 68| 153 3,014 | 3,718 | 4,135 2
R 19 26 30 15.4 | 2,315 | 2,750 | 3,038 58 3 5 6 20.0 1 2,309 | 3,393 3,131 53
------------------ 10 14 17 21.4 | 1,451 | 1,955 | 2,217 74 g % g E ?4 g %gi g ggg ?§ éﬁ g%
Union_ . ..._.o.._..___ 144 168 185 10.1 | 3,133 | 3,773 | 4,168 14 || Hinsdale....._... ®) 1 [0 PR, 1,279 | 1,713 | 1,975 62
Van Buren.._ - 15 22 27 22,71 1,830 2,460 | 2,908 65 || Huerfano__...._.. 13 18 20 11.1] 1,872 | 2,899 | 3,018 56
Washington. - 219 289 336 16.3 | 2,017 | 3,479 | 3,936 21 || Jackson... ... ... 4 4 4 0 1,995 | 2,035 | 1,886 63
White _____. . 90 122 149 ] 22.1| 2,335 | 2,871 | 3,420 41
Woodruff. __ . 30 40 74 85.0 | 2,551 | 3,807 | 6,944 2 Jefferson 901 | 1,387 | 1,563 12.7| 3,910} 5,271 [ 5,516 9
Yellooooiee s 33 4 48 9.1 2,38¢| 2,827 | 3,033 60 %’g"&} o 23 ‘ldf ii ; g g ggg g, g{f g, gg{l) é
.1 83,952 (103,839 {113,746 9,51 4,259 | 5,087 | 5,508 [______ Lake...____.__. 23 28 32| 143 2,740 3,331 | 3,80 34
| 4,663 | 5,73 145 7.1| 4,399 | 5227 | 5620 11 || La Plata 49 65 74| 13.8 | 2,511 | 3,116 | 3,481 47
. 1 3 3 0 3,580 | 3,766 | 4,410 42 Larimer... 251 380 431 13.4| 3,078 | 3,636 | 3,905 33
y 41 53 6L | 151 3,627 | 4,195 | 4,408 43 || Las Animas 35 46 52| 13.0] 2,258 | 2,863 | 3,285 50
] 325 426 490 | 15.0| 3,219 | 3,794 | 4,262 52 || Lincoln 15 21 22 4.8 3,102 | 4,280 | 4,543 19
R 41 53 60 13.2| 3,100 | 3,728 | 4,025 56 | Logan.. 62 83 87 4.8 3,193 | 4,306 | 4,459 21
. 71 83 104 | 253 5721 | 6,809 | 8 540 1 || Mesa_._____________. 155 209 240 | 14.8 | 2,858 | 3,722 | 4,172 24
2,542 3,190 3,454 .3 | 4,652 37 | 5,028 .
1% PR M| TE Sei| oo | gss| o5 || Mineral 2l 2 2l ol zauioaumslogme| s
______________ 155 215 244 | 13.5| 3,585 4,408 | 4,604 2 ﬁggg;wma o §§ ié 22 ﬁ ‘é 3 238 g’ 2% i’ 38(7) %8
__________________ 1,393 | 1,820 ] 2,06 3. 411 | 4,2 4,750 Montrose, 47 60 71 18.3 | 2,514 | 38,265 | 3,773 37
1| M| o | 24 2, 005 | 4 3 5,873 %\ Morgan. 62 79 s1| 25| 3,183 | 3,686 | 3,769 | 38
N 343 423 468 10.6 | 3,469 | 4,119 | 4,549 36 || Otero..___.___.. 63 80 87 8.8 1 2.718 | 3,401 { 3,674 43
| 303 388 439 | 13.1| 4,116 | 5097 | 5,673 10 || Quray.. 4 7 81 143 2,576 4,415 4,618 17
. 55 76 83 9.21 8,508 1 4,801 5022 90 || Park ... 5 9 10 1.1} 2,557 1 3,234 1 3,113 55
Jd n127| 1400 | 1,573 | 124 3,463 | 4,207 | 4,687 | 30 || Dhillips 15 22 26| 182} 3,702 | 5,466 | 6,430 3
. 17 219 244 1L41{ 2,699 | 3,250 | 3, 548 58 || Pitkin___________________ 27 43 52 20,9 | 4,557 | 5,855 | 6,431 2
_ 65 00 . 4 4
_ 54 % 173 1§, 2 fz',j 222 3,’ 8§§ 4 223 28 Prowers..._.........__.. 35 51 56 9.8 2,708 | 3,808 | 4,152 25
------------- 31,343 | 37,217 | 40,333 | 8.4 | 4,48¢ | 5338 | 5825 7 g?:%?éﬁéb__- 83\ 4| 31 138 2908 $93 1 43| 2
Madera................. 132 174 209 20.11 3,225 | 4,060 | 4,768 27 || Rio Grande 25 39 49 25.6 | 2,391 | 3,760 | 4,630 16
Marin. .. 1 1107 | 1,404 | 1,518 8.1| 5441 | 6,765 | 7,156 3 || Routt....____. 18 3 38| 18| 2,726 | 4,213 | 4,363 23
Mariposa. . - . 22 29 34 | 17.2| 3,745 | 4,237 | 4,679 31 || Saguache ______ 7 12 14| 16.7| 1,886 | 3,105 | 3,655 44
Mendocino__ ) 166 217 245 12.9 1 3,330 | 4,134 | 4,533 37 1 SanJuan__. 2 3 3 0| 2,631 | 3,401 | 3,516 46
Merced. ... 1 osm 415 478 1 152 2,971 | 3,792 | 4,291 50 || San Miguel. 4 6 71 16.7| 2,275 | 3,246 | 3,3 48
Modoc..__ ~ 27 32 39 21.9 3,661 4,048 5,057 18 Sedil.ck... 12 16 19 18.8 | 3,495 | 4,706 5,718 7
%/I/Iomt) ....... . O(Iig 22 25| 13.6 | 3,419 | 4,378 | 4,048 55 f Summit ... . 5 15 181 20.0] 1,995 ,834 | 3,952 31
onterey._ . 11 1,340 | 1,461 9.0 | 4,157 | 5308 | 5719 9
Napa___.._. 1 a0 385 433 | 125 4,043 | 4,705 5 163 16 10 18 21| 167} 3,168 | 3,930 | 4, Ogii %{
Nevada. .....o..o.o..... 85 116 131 | 129 3,373 | 4,005 | 4,319 49 2(1% ng ﬁg lg. g g gg(l) § ggz i 1 n
glrange .................. 6, 3242‘ 8,280 | 9,176 10.7 | 4,651 | 5,419 | 5, 742 8 26 38 40 5.3 | 3,040 | 4,575 | 4,819 13
acer...__.. - 2 34 . 462 4,4 .
Plumss. .. T o % e baa| piBlene| o g Sommecticnt. ... 1,067 | 16,674 | 18 265 | 9.5 | 4,689 | 5414 | 5emt | :
Riverside. .. 1 1,597 | 2,085 2,275 10.7 | 3,546 | 4,184 | 4,530 38 Halrﬁe d..... | 4441 5246 | 5,721 9.1 5,688 | 6,63 7 18 !
Sacramento- | 2,348 | 3069 3325 8.3] 3,796 | 4,607 | 4,925 23 artford .. | 3,772 4,359 | 4,781 9.7 | 4,666 | 5,283 | 5,816 3
San Benito__... 63 82 9 | 171} 3,720 | 4,430 | 5,030 19 IﬁFCE{ield ------ 4 639 766 840 9.7 4,503 i’ 201 | 5, 65:1% 3
San Bernadino_. J 2210 27921 3,048 9.2 3,290 | 4,072 | 4,389 46 Nld o -l L4 598 661 | 10.5 | 4, 225 & 9% 5, 435 5
San Diego_..- | 5477 | 6,901 | 7,657 9.5| 4,084 | 4,913 | 5200 15 || Jow Haven... 3,188 1 3,808 | 4,143 881 4,2 (A8 547 H
gan Francisco- 3,986 | 4,604 ) 4,053 7.6 | 5488 | 6,665 | 7,204 2 ) Mew London. ggg lg% L1 }%? 3'3(% 148 508 g
---------- 2 . ) , ,
an Joaquin._ ... ,061 | 1,345 )| 1,404 | 11.1| 3,724 | 4,553 | 5006 2 Y Windbemo T Er S 2 oo | 38| £3%| 3% :
San Luis Obispo.._..... 324 446 502 | 12,6 | 3,153 | 3,804 | 4,218 53
San Mateo. ... | 208 358 | 3002 8.7| 528 | 6,408 | 6,856 4| g Delaware 2,982 | 3,328 Hg g 'g‘zg g, 3%2 ig;g ----- 3
Santa Barbara | vosT| v3os| vas3| 11| 4035 | 4730 5251 | 14 || Kb Errll B IRl I Bt g 1
Santa Clara._ .. f 4510 5802 6503 121 4,364 | 5124 | 5622 12 || gew Castle 2,240 | 2,489 . by ;‘3)~ 388 S22 2
gﬁnt? Cruz. .. %25 218 697 | 12,8 | 3,803 | 4,400 | 4,842 2 USSeX . oo 393 452 5.0 3,739 | ¢, )
asta. ... 7 26 363 | 113 3,232 | 4,048 | 4,273 51 . :
Sierra. .- o ’ g . Dist. of Columbia_| 3,516 | 4,467 | 4,818 7.9 | 4,615] 5,940 | 6,566 |-..-._
S wl ol || gil ] e b eSS 388 L) BB T8 dE) S8 858
olano. ... 622 774 835 7.9 3,697 | 4,308 | 4,665 32 :
Sonoma.._..._o......o._. 771 | 1,029 | 1,155 | 12.2 | 3,838 | 4,647 | 4,931 22 Alachﬂ""d" """""" 2,877 32’2?3 , 132 {3:‘2‘ 3; éi? é: i‘{g ij i
Stanislaus__. (| ess| so3| wnow| 138 3,588 | 4,475 | 4,007 24 || DoKer-- 28 33| 17.0| 2030 | 2779 | 2901 | 58
Sutter 155 201 Bay_... 266 208 | 12,0 | 2,543 | 3,300 | 3,681 39
A, - 232 15.4 | 3,709 | 4,701 [ 5,260 13 Bradford 40 49 22,51 1,988 | 2,682 | 3,151 54
Tehama__. A 100 123 41| 146 3,453 | 4,134 | 4,606 34 || Brevarda.. 037 | 1027 9.6 | 3913 | 4161 | 4. 461 15
Trinity___. B 22 30 34| 13.3| 2,994 | 3,583 | 3,841 57 - g - » ’ ’
Broward. 3,714 | 4,367 | 17.6 | 4,135 | 5,366 | 5,776 4
Tulare_ . 552 735 876 | 19.2 | 2,975 | 3,758 | 4,398 44 1| Calhoun 18| 22| 222 1608 | 2,307 863 63
Tuolumne. 80 92 101 9.8 3,738 | 3,910 4128 54 || Charlotte. .. 137 159 | 161 29018 | 4,314 4,339 19
Ventura.._ 1,371 | 1,763 | 1,048 | 10.5| 3,707 | 4,353 | 4,638 | 33 || Giteus. 00| 16| 289| 2727| 3454 | 3,538 | 42
Yolo___..____. 318 418 472 | 129 | 3,542 | 4,130 | 4,585 35 || 7 HBsremseseoosmoes - ’ ’ g
Yuba...o...... 137 171 186 8.8 | 3,075 | 3,877 | 4,445 41 é‘ég étlig %3- i Z, (15% § ggg g ggg 3g
Colorado 7,650 | 10,875 | 12,255 | 12,7 | 3,532 | 4,601 | 4,966 |.__.__ 91 106 | 16.5| 2,634 | 3,408 | 3,841 32
Adams_._______. 59 874 | 991 | 13.4| 3,278 | 4350 4714 | 15 6,88 7782 135 3,90 5117 56811 6
Alamosa._._.._.. 25 3¢ 39 14.7 | 2,300 | 2,792 | 3,332 49 14 55| 25.0| 2,381 | 3,077 3,726 6
Arapahoe 667 963 | 1,099 14.11 4,247 | 5,295 5,567 8 14 16 143 1,814 | 2,430 | 2,714 f135
Archuleta 6 7 8| 14.83) 2229 2,859 | 2896 58 2,342 | 2,647 | 13.0 | 3,258 | 4,367 2’ 83; 2;
Baca._.__._.__.._. 16 20 22 | 10.0| 2,793 | 3544 | 3,857 35 815 879 7.9 | 2,991 | 3,801 5 g? »
Bent_____. 16 23 2 4.3 2430 | 3,505 | 3842 36 || Flagler.__ 18 22 22,2 | 2,413 | 3,602 , 778
Boulder. 441 644 721 | 12.0 | 3,406 | 4,350 | 4,596 18 || Franklin..__.._..___.__ 10 21 19| —9.5| 1,471 ( 2,830 | 2,587 66
Chaffee._.._. 30 40 451 12.5| 2,955 | 3,580 | 3,932 32 || Gadsden_.._..__._._..__ 75 102 122 196 1,93 2,635 3,108 56
Cheyenne 7 12 15| 25.0| 2,075 | 5121 | 6,314 5 || Gilehrist. 9 12 15| 25.0| 2,562 | 3,017 | 3,412 47
cl ) Glades. .. 9 13 16| 23.1( 2,586 | 3,285 | 3,765 35
ear Creek 26 20 | —23.1| 3,485 | 4,699 | 3,764 40 || Guif..._ .. 25 29 35 20.7| 2,517 | 2,042 | 3,528 14
Onejos_ ... 22 2| 18.2| 1,607 2756 | 3,220 | 51 || Hamilton.. 17 21 26| 238 2200| 2,650 | 3,286 | 50
Costilla... 7 8| 14.3| U559 | 2298 | 2463| 61 || Hardeo..... 1 54 8 | 222 2/831| 3,309 | 3,938 | 27
8row1e.v. 11 12 9.1| 2,635 | 3,380 | 3,710 42 || Hendry...__.____ 62 79 100 | 26.6 | 5,364 | 6,005 7,576 1
Dulster- - 3 4| 33.3| 2,142 | 2,605 | 2 983 57 || Hernando_....__. 44 69 84| 21.7| 2,657 | 3,053 | 3,241 52
De ta___ 49 58 1 18.4| 2,379 | 3,004 | 3,637 45 || Highlands..__ 88 121 143 | 18.2| 3,078 3,640 | 4, 26
R AR R 2,018] 3,266 | 1.9 4,184 | 5,676 ! 6,335 4 || Hillsborough- ... 1,472 1 2,115 2,465 ' 16.5' 3,043 | 4,050 | 4,506 13

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 !—Continued

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title . Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1960 | 1972 | 1973 | 1973 1965 | 1972 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1973
Holmes 22 28 34| 2144 2,001 | 2,498 | 2,869 62 || Effingham.___....__..__ 33 42 48 | 14.83 | 2,513 ) 2,047 ) 3,180 | 120
Indian River_. 118 180 214 | 18.9 | 3,350 | 4,575 | 5,052 9 16 57 62 8.8 | 2,619 | 3,242} 3,520 71
Jackson 75 103 121} 17.5 | 2,188 | 2,922 | 3,431 16 38 53 61| 151 2,070 | 2,737 | 3,167 | 124
Jefferson. __ . 17 23 97 | 17.4| 1,920 | 2,658 | 2,946 60 17 24 28 | 16.7 | 2,369 | 3,126 | 3,682 51
Lafayette__. 7 8 10 25.0] 2,834 | 2,582 | 3,313 49 27 37 43| 16.2| 2,076 | 2,704 | 3,082 | 134
Lake 243 315 367 | 16.5 | 3,578 | 4,128 | 4,491 14 36 58 66| 13.8 | 3,328 | 4,633 | 4,460
Lee.._. 330 501 595 | 18.8 | 3,317 | 3,951 | 4,368 17 224 204 327 | 12| 3,075 | 3,880 | 4,203 18
Leon__ 283 442 517 | 17.0 | 2,845 | 3,876 | 4,278 22 46 60 68| 13.3| 2,809 | 3,127 | 3,310 97
Levy. . 28 42 50 19.0| 2,323 | 2,904 | 3,240 53 34 42 46 9.5 | 2,671 | 3,19 | 3,460 81
Liberty. . ......._.__.. 7 9 10| 11| 2,042 | 2,543 | 2,845 64 20 27 31 14.8 | 2,262 | 2,905 | 3,220 115
Madison__ ... 31 42 50 { 19.0| 2,276 | 2,967 | 3,524 43 7 81 14.3| 2,402 3,018 3,414 85
Manatee.___ | 288 403 483 | 19.9 | 3,057 | 3,887 | 4,282 21 150 216 229 6.0 2,978 | 4,201 | 4,386 13
Marion__.__. _ 181 282 337 | 19.5{ 2,667 | 3,570 { 3,846 31 66 90 104 | 15.6| 2,797 | 3,507 | 3,952 28
Martin______ ) 97 167 199 | 19.2| 3,561 | 4,902 | 5,114 8 40 53 63| 18.91 2,221 | 2,983 | 3,499 76
Monroe___.. ) 164 215 240 { 1L6 | 3,129 | 4,102 | 4,729 12 22 27 30 11| 2,135 | 2,617} 2,856 | 148
Nassau. .. _ 57 77 89 15.6 | 2,834 | 3,391 | 3,643 41 232 367 425 15.8 | 3,352 | 4,453 | 4,445 12
Okaloosa___ _ 246 342 369 7.9 1 2,019 | 3,623 | 3,864 20 53 67 751 1.9 | 2,549 | 3,061 | 3,38 91
Okeechobee._ .. B 28 41 49 | 19.5| 2,564 | 2,978 | 3,263 51 173 216 235 8.8 | 2 3,460 | 3,658 53
Orange._______ t v 1,796 2,001 | 16.4 | 3,482 | 4,703 | 5,301 7 15 21 23 9.5 | 1,702 ] 2,930 | 2,483 | 157
Osceola. .. ..._.___... 68 107 133 | 24.3 | 2,800 | 3,541 | 3,874 28 47 61 66 8.2 | 2,992 | 3,605 | 3,846 34
Palm Beach___.._....__. 1,412 | 2,088 | 2,462 | 17.9| 4,194 | 5,458 | 5,974 2 30 39 44| 12.8| 2,581 3,395 | 3,660 52
Pasco._........ _ 192 311 6| 24.1] 2,675 | 8,128 | 3,464 45 41 51 57| 1.8 2,574 | 3,160 | 3,462 80
Pinellas_______ 1 1,806 2,620 | 3,055 | 16.2| 3,537 | 4,540 | 4,949 10 11 16 17 6.3 2,023 2,883 | 3,097 133
Polk_ ... , 7 949 | 1,097 | 15.6 | 3,122 | 3,858 | 4,311 20 98 109 | 1.2 | 2,784 | 3,900 | 4,056
Putnam_______ _ 87 120 134 | 117 | 2,445 3,019 | 38,327 18 194 260 277 6.5 | 3,178 | 3,942 | 4,079 22
St. Johns______ , 96 124 144 | 16.1 | 3,140 | 3,760 | 4,134 23 18 26 33| 26.9| 2,276 | 3,200 | 4,005
St. Lucie .- _ 144 223 262 { 17.5| 2,004 | 4,009 | 4,368 18 56 67 74| 10.4] 2,600 | 3,033 | 3,280 | 103
Santa Rosa.._.. N 108 151 159 5.3 2,928 | 3,605 | 3,683 33 15 20 23| 150 2,576 | 3,415 3,786 39
Sarasota.._______ 503 739 865 | 17.1| 4,375 ! 5,420 | 5764 5 25 34 38| 1.8 2,784 | 3,430 | 3,766 41
Seminole.____._________. 234 380 455 | 19.7| 2,870 3,620 | 3,773 34 37 48 571 18.8| 2,180 | 2,880 | 3,412 86
Sumter..___.__.___ N 32 48 58{ 20.8| 2,174 | 2,79 | 3,142 55 || Jenkins...._...._.....__. 18 22 271 22.7| 2,172 | 2,708 | 3,280 [ 105
Suwannee 39 51 62| 21.6( 2,496 | 3,005 | 3,656 40 {| Johnson.. 16 21 251 19.0 | 2,058 2,652 3,207 | 117
Taylor. 33 44 51 15.9 | 2,413 { 3,284 | 3,687 37 || Jomes.__ 25 34 37 88| 2,068 2,555 2,675 | 153
Union.._ 1 20| 25.0| 1,303 | 1,839 | 2,242 67 || Lamar. 26 32 36| 12.5{ 2,451 | 2,826 | 3,272 109
16.2 | 3,260 | 4,006 | 4,401 16 {{ Lanier........_._ 9 14 16 14.3( 1,911 | 2,766 { 3,201 | 118
10.0 | 1,933 | 2,761 | 2,959 59 Laurens__.__..__. 75 105 118 12.4 1 2,300 | 3,155 | 3,507 75
10.9 | 2,115 | 2,797 { 3,102 57 || Lee.oooo..ooc.o___ 18 26 321 23.1| 2,600{ 3,452 | 3,619 56
20.0 | 1,837 | 2,470 | 2,888 61 || Liberty_......_.. 39 51 55 7.8 2,200 2,885 ( 3,279 | 106
12 15 181 20.0| 2,140 2,608 | 2,806 | 147
1.8 | 3,150 | 3,957 | 4,343 [._____ 6 9 10 1L1| L,701| 2,507 | 3,013 139
18.6 | 2,011 [ 3,237 { 3,521 70
20.0 | 1,964 | 2,702 | 3,030 | 138 150 202 218 7.9 2,734 3,394 3,504 61
14.8 | 2,332 3,122 | 3.500 74 21 22 26| 18.2] 2,458 | 2,385 | 2,794 | 149
30.0 | 1,814 2,634 | 3,350 95 37 49 52 6.1 2,469 | 3,174 | 3,275 107
16.0 | 2,132 | 3,041 | 3,567 63 14 19 20 53| 1,857 | 2,355 | 2,38 158
10.5 | 2,463 | 2,831 | 3,145 128 28 36 40 1.1 2,144 | 2,613 | 2,975 142
6.3 2,800 | 3,494 | 3,743 43 33 43 48 | 11.6| 2,451 | 2,928 | 3,166 | 125
15.7 | 2,832 3,451 | 3,901 32 13 14 16| 14.3| 2,467 | 2,579 | 3,105 131
12.2 | 2,422 | 3,067 | 3,304 | 101 44 59 66| 11.9| 2,2451 3,039 | 3,203 | 102
15 20 27| 350| 2,38 3,264 | 4,19 20
17.9 | 2,549 | 3,228 | 3,801 38 46 59 69| 16.9| 2,401 | 3,161 | 3,595 60
9.2 | 3,239 | 4,056 | 4,449 10
121 | 2,271 | 3,056 | 3,538 28 39 40 2.6 | 2,540 | 3,432 | 3,430 84
1.1 { 2,450 [ 2,88 | 2,973 143 13 18 21 16,71 2,037 | 3,078 | 3,551 67
20.0 | 2,166 | 2,835 | 3,459 82 25 35 30| 11.4| 2,506 | 3,416 | 3,687 50
15.8 | 2,227 | 2,686 | 2,988 | 141 30 45 54| 20.0| 2,436 | 3,220 3,556 66
23.1 | 2,042 | 2,803 | 3,385 90 69 94 107 | 13.8| 2,676 | 3,308 | 3,491 78
29.8 | 2,058 | 2,654 | 3 354 94 20 26 28 7.71 2,498 | 3,002 | 3,175 121
9.1 2,310 | 3,035, 3,163 | 126 16 20 22| 10.0] 2,056 | 2,643 | 2,034 | 145
33.3 1 2,217 | 2,791 | 3,688 48 42 59 67 13.6 | 2,495 | 3,051 3,327 | 100
43 57 65| 14.0( 2,679 | 3,053 | 3,772 40
8.8 2,814 | 2,052 | 3,115 | 130 24 29 33| 18.8| 2,531 | 2,980 | 3,269 110
30.0 | 2,196 | 3,156 | 3,972 26
1L9 | 2,550 | 3,228 | 3,536 69 || Pierce. . .cooooooo ... 23 28 33| 17.9| 2,470 | 2,960 | 3,336 98
13.3 | 2,528 | 2,991 | 3,237 | 112 || Pike_ .. ...__. 16 22 24 9.1 | 2,214 | 2,762 3,065 136
6.3 2,245| 2,565 | 2,750 | 151 || Polk___ 77 99 111 12.1] 2,603 | 3,182 | 3,561 64
8.7 | 3,321 | 4,076 | 4,453 9 || Pulaski 23 31 37 19.4| 2,860 | 3,767 | 4,476 7
9.1 8,268 | 5229 | 5,622 2 || Putnam._ 21 27 28 3.71 2,533 | 3,177 | 3,283 | 104
Chattooga. . .. 12.3 | 2,554 | 2,098 | 3,380 92 || Quitman... 4 5 6 20.0 | 1,663 | 2,416 | 2,671 154
Cherokee _ 84 108 120 11.1 | 2,781 | 3,180 | 3,411 87 || Rabun..... 18 22 26 18,2 | 2,188 | 2,546 | 2,930 146
Clarke_ ... 177 246 274 11.4 | 2,773 | 3,564 | 3,816 37 || Randolph-. 21 25 30 20.0 | 2,355 | 2,854 | 3,441 83
Richmond - 607 629 685 8.9 1 3,753 | 4,087 | 4,545 6
Clay... oo 10 12| 200 1,771 1 2,85 3,358 93 || Rockdale. _______.___._. 53 84 97 | 15.5) 3,052 | 4,158 | 4,027 24
Clayton | 34 509 574 | 12.8 | 3,388 | 4,578 | 4,602 4
Clinch._ __ R 13 17 17 0 1,082 | 2,642 | 2,679 152 || Sehley. oo, 8 11 13 18.2) 2,618 | 4,085 | 4,313 15
Cobb._ .. . 746 | 1,005 | 1,113 9.7 3,025 | 4,82 | 5,030 3 || Screven.__ 26 36 44 | 22.2| 2,056 | 2,884 | 3,514 73
Coffee.. . B 55 75 86 ! 147 2,453 | 3,153 ; 3,568 62 || Seminole._.. 18 23 29 | 26.1| 2,474 3,124 | 3,817 36
Colquitt. _ _ 83 112 1311 17.0 | 2,574 | 3,403 | 3,957 27 || Spalding__. 112 150 163 8.7 2,833 | 3,606 | 3,011 31
Columbia._ . 55 73 80 9.6 | 2,554 | 3,211 | 3,174 122 |} Stephens._. 50 65 72 10.8 | 2,470 | 3,004 | 3,348 96
ook _____ - 30 40 46 15.0 | 2,478 | 3,241 | 3,722 45 || Stewart.. 13 18 20{ 111 2,037 | 2,021 3,273 108
Coweta_ __ ) 92 129 150 | 16.3 | 2,870 | 3,760 | 4,327 14 || Sumter. _ 72 102 116 | 13.7 | 2,652 | 3,657 | 4,147 21
Crawford_ ___.__________ 12 15 18| 20.0| 2,168 | 2,551 | 3,001 | 140 || Talbot__. 12 15 16 6.7 | 1,803 | 2,316 | 2,568 | 156
Taliaferro_ 5 6 7| 16.7] 1,987 | 2,600 | 2,937 | 144
Crisp- ... ___________. 43 58 70| 20.7| 2,878 | 3,179 | 3,721 46 || Tattnall____ ... _.__. 31 41 51 244 1,871 ] 2,672 | 38,221 114
Dade. _.____.__._....... 23 31 351 1291 2,366 | 2,96 | 3,134 | 129
Dawson._ . 11 12 13 8.3 2,887 | 3,108 | 3,212 116 || Taylor . ... 17 23 26 13.0| 2,135 | 2,860 | 3,229 13
Decatur. ) 47 65 79 | 21.5| 2,067 | 2,907 | 3,466 79 || Telfair_ _. 25 30 36| 20,0 2,198 2,662 3,173 | 123
Dodge_ - ______________ 36 48 54 125| 2,215 | 2,920 3,335 99 || Terrell__. 28 37 43| 16.2| 2,437 | 3,314 3,838 35
Dooly....._._.______._. 27 37 45 | 2.6 | 2,557 | 3,456 | 4,304 17 || Thomas.._ 90 119 136 | 14.3 | 2,560 | 3,340 | 3,748 42
Dougherty_.__________._ 228 330 3731 13.0| 2,503 | 3,460 ;| 3,925 30 || Tift__.__. 64 91 107 17.6 | 2,351 1 3,171 | 3,627 55
Douglas._._________..._. 85 130 146 12.3 | 3,122 | 3,880 | 3,714 47 || Toombs. - 44 61 70 14.8 | 2,315 | 3,080 | 3,407 88
Barly .._______________ 29 36 46 1 27.8 | 2,298 | 2,768 | 3,519 72 || Towns. .. 9 13 151 154 1,956 | 2,753 | 3,007 | 132
Echols__.___________..__ 4 5 6! 20.0' 2232 2720 3106' 119 " Treutlen ... 11 15 18 20.0' 1,86 ' 2,579 ' 3,147 127

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 !—Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Percent Rank
Millions of dollars change Dollars Millions of dollars change Dollars s ént
ate
1960 | 1972 | 1973 | 72-73 1972 | 1973 1973 | 72-73 1972 1973
Troup- ccoveoneeeo 127 154 171 11.0 3,518 | 3,847 299 18.0 3,037 77
Tamer. ......_...._.___. 22 32 38 18.8 3,685 | 4,447 33, 620 9.0 5,596 8
. 109 | 26.7 4,403 33
TWiggs. - oveemeeo . 15 20 221 10.0 2,461 | 2,782 53| 39.5 3,756 56
Union. .. 20 25 | 25.0 2,732 | 3,259 357 | 141 4,348 63
79 86 8.9 3,333 | 3,600
198 241 131 3,765 | 4,224 88 | 929.4 3,973 61
83 931 12,0 3,237 | 3,404 108 | 30.1 4,365 21
126 137 8.7 3,630 | 3,935 3,487 | 10.6 6,135 4
17 18 5.9 2,204 | 2,589 124 | 3L9 4,855 19
54 62| 148 3,153 | 3,611 35| 25.0 3,936 69
64 70 9.4 3,440 | 3,642 128 | 219 4,070 67
7 9| 286 2,014 | 3,507 9 | 29.7 3,544 81
106 | 37.7 5,005 1
14 17| 214 2,802 | 3,722 160 | 159 3,540 94
23 25 8.7 2,830 | 3,047 298 | 23.2 4,34 51
244 270 | 10.7 4,206 | 4,547
21 2 | 23.8 3,078 | 3,687 34{ 17.2 3,900 73
33 36 9.1 3,108 | 83,496 _ 94| 28.8 4,291 40
27 31| 14.8 2,727 | 3,081 _ 155 | 17.4 4,730 35
47 571 21.3 2,953 | 3,556 _ 40| 37.9 3,397 75
640 695 8.6 3,823 | 4,311 _ 132 | 30.7 4,456 16
5,577 | 6,211 | 11.4 5204 | 5,868 ) 16 0 3,150 100
. 48 [ 33.3 4,268 24
4,132 | 4,582 | 10,9 5,136 | 5,525 _ 207 | 20.2 4,683 41
318 | 116 4,149 | 4,448 _ 202 865 4,360 13
3,513 | 3,887 ( 10.6 5371 | 5768 | 1 || Jackson...___._______.__ 219 | 10.6 3,546 93
130 148 | 13.8 4,138 | 4,619
205 228 | 112 4,057 | 4,411 68 | 47.8 4,261 5
12| 189 3,967 85
2,802 | 3,398 | 21.3 3,710 | 4,381 83 | 20.3 3,547 90
547 621 | 13.5 4,536 | 4,853 104 | 16.9 3,975 74
i1 13| 182 3,828 | 4,151 29 | 16.0 3,307 98
195 224 | 14.9 3,624 | 4,058 1,495 | 117 5,161 25
18 23| 27.8 3,119 | 3,960 524 | 14.2 4, 668 50
21 25 19.0 3,260 | 3,725 185 | 16,4 5,599 7
102 183 | 30.4 3,332 | 4,343 342 | 17.9 4,776 30
29 3 207 4,514 | 5,002 2,571 7.9 6, 008 3
6 71 16.7 3,132 | 3,402
Bonmer_ ... 37 52 59| 185 3,124 | 3,337 58 | 17.0 4,491 55
s 8| 27.5 3,894 65
Bonneville. 71 225 257 | 14.2 4,155 | 4,720 193 | 19.1 4,428 57
Boundary.. 15 20 26| 30.0 3,434 | 3,062 224 | 28.0 4,218 44
Butte_._. 9 10 131 300 3,377 | 4,343 177 | 22,9 4,474 34
Camas_ ..o 3 66.7 3,940 | 6,511 151 | 23.8 3,035 97
Canyon.. ... 192 251 312 | 24.3 3,603 | 4,525 679 12.4 5,254 32
Caribou____.._______.___ 20 24 36| 50.0 3,859 | 5647 568 | 18.3 4,239 68
Cassia. . ..._._...__.____ 54 63 87| 381 3,626 | 4,832 683 13.5 4,840 45
lark.___ 2 3 4| 333 4,304 | 5,136 229 23.1 4,109 64
Clearwater. 32 38 40 5.3 3,488 | 3,910
Custer___.____. R 7 9 1| 222 2,878 | 38,738 1,283 | 10.5 4,558 60
187 | 17.6 3,976 80
Elmore._ - «ooocoeeeoeoo_. 51 68 79| 162 3,649 | 4,069 74| 29.8 4,455 26
20 22 29 | 3.8 2,919 | 3,862 %8| 2.9 4,394 18
22 28 421 50.0 3,006 | 4,477 52 8.3 3,493 96
24 31 39| 258 3,005 | 3,915 59| 28.3 4,599 17
22 31 37 19,4 3,312 | 3,907 93 29,2 4,218 49
36 44 56 [ 27.3 3,456 | 4,280 93| 120 4,365 66
24 33 3’| 152 2,721 | 3,102 158 | 2L5 4,216 58
31 37 55 | 48.6 3,233 | 4,673 201 | 175 4,671 42
109 144 167 | 16.0 3,725 | 3,968
68 110 | 29.4 3,120 | 4, 76| 33.3 4,240 2
238 | 18.4 4,607 36
12 18 22| 22.2 2,900 | 3,550 L9 | 122 4,974 29
€ 15 16 24| 50.0 3,829 | 6,023 95 14,5 4,123 78
Lincoln._ . 11 13| 18.2 3,297 | 4,184 85| 30.8 4,096 52
Madison_ _ . 351 2,416 | 3,172 103 | 30.4 4,057 53
27.3 3,248 | 4,024 10 —9.1 2, 564 102
16.1 4, 4, 601 2 8.3 2,710 101
70.0 3,259 | 6,061 32 33.3 4,643 10
42,1 2,687 | 3,836 144 12,5 4,027 86
25.0 3,323 { 3,082
70.8 4,947 | 8,259 87| 21.9 3,950 62
925 | 14.3 4,864 31
9.7 3,793 | 4,207 1,237 8.8 3,945 88
66.7 2,486 | 3,827 12| 155 3,558 91
22,9 3,830 | 4,622 956 | 10.8 5,201 27
11.8 4,387 | 4,604 49| 36.1 4,599 9
25.0 3,390 | 4,296 38| 26.7 4,712 6
125 | 85.9 4,025 43
11.7 5,162 | 5,801 43| 38.7 4,130 11
{gg g %g 5,3532 Stephenson._.._..___ 278 | 16.3 4,908 20
. g 3, 2 39
21.8 | 2,856 | 3,757 | 4,575 6% ig . 551 92
16.2 { 4,602 [ 5901 | 6,754 ) 4 59
501 | 17.9 4,337
30.4 | 2,688 | 4,171 | 5, 406 902 72
61| 17.3 1
27.3 | 3,616 | 4,476 | 5,650 37
120 25.0 4,421
26.3 | 2,647 | 3,536 | 4,402 69 27.8 3,665 71
19.8 | 3,800 | 4,703 | 5,715 si| 286 3,660 79
27.3 | 3,4 4,586 | 5,944 77| 2.3 3, gg% ig
Champaign._._.._._.__. 59| eso| 72| 185 3,417] 4188 | 4m 347 | 161 4
Christian-.. 129 167 | 26| 20.3| 3566 452 | 5867 1885 1.2 &0 o
Clark_.__ 53 71 941 324 4,361 | 5,871 201 9.2 3,587 95
Clay___.. 37 53 671 26.4 3,554 | 4,619 1,331 | 12.6 4,837 47
Clinton._.____- 22777 86 110 1271 155 3787 | 4371 158 1 24.4 4,396 38

See footnotes at end of table.




40 SURVEY OF CURRENT BUSINESS April 1975
Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969~73 1—Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 1972 1973 | 72-73 | 1969 1972 1973 | 1973 1969 1972 1973 | 72-73 | 1969 1972 1973 | 1973
18,956 | 23,067 | 26,510 | 14.9 | 3,686 | 4,363 | 4,998 | _____ Wells.__._.__.__.. 83 106 185 | 27.4 | 3,535 | 4,340 | 5,431 18
90 11 144 24.1 | 3,377 | 4,325 | 5,240 26 1) White... 78 92 126 37.0 | 3,728 | 4,325 5,785 7
1,084 | 1,354 | 1,511 11.6 | 3,043 | 4,702 | 5,247 24 || Whitley__._____.__._.._. 84 104 129 24,0 | 3,615 4,353 { 5,216 28
230 283 329 16.3 | 4,097 1 4,853 | 5,574 14
41 48 79 64.6 ] 3,652 | 4,197 | 7,108 1 23,0 | 3,514 | 4,315 | 5,347 |___.__
52 65 77 18.5 1 3,302 | 4,030 | 4,820 48 36.6 | 3,246 | 4,281 5,942 24
112 136 169 24.3 | 3,667 | 4,298 | 5,263 22 35.7 | 3,404 | 4,398 | 6,137 17
26 34 38 11.8 | 2,943 1 3,625 | 3,936 82 20.3 | 3,078 | 3,769 | 4,613 92
62 79 105 32.9 | 3,482 | 4,313 | 5,923 3 24.0 | 2,602 | 3,217 | 4,078 99
150 183 223 21.9 | 3,698 | 4,491 | 5,518 16 38.5 | 3,427 1 4,096 | 5,784 35
33.3 | 3,306 [ 4,003 | 5,338 62
280 329 381 15.8 | 3,756 | 4,160 | 4,723 56 15,1 | 3,510} 4,329 [ 5,089 75
7 85 100 17.6 | 2,997 | 3,468 { 4,004 7 30.7 | 3,419 | 4,000 | 5,462 55
109 135 173 28.1 | 3,575 | 4,427 | 5,607 12 25.5 | 3,459 | 4,026 | 5,020 80
Crawford. 19 23 26 13.0 | 2,399+ 2,884 | 3 259 92
Daviess.. .. 85 101 119 17.8 | 3,194 | 3,781 | 4,521 65 || Buchanan_._.____._______ 62 83 110 32.5 | 2,995 | 3,793 | 5,058 77
Dearborn _ 107 13t 145 10.7 1 3,630 | 4,344 | 4,796 52 |1 Buena Vista. . 75 93 126 35.51 3,632 1 4,377 | 5,996 21
Decatur. - 73 91 117 28.6 | 3,230 1 3,856 | 5,012 36 || Butler.____ .- 52 66 90 36.4 | 3,121 3,851 5,203 72
Dekalb_. - 110 136 163 19.9 | 3,606 } 4,315 5,183 30 11 Calhoun. 44 57 89 56.1 2,045 | 4,091 6,378 13
Delaware_ 442 514 585 13.8 | 3,464 | 3,863 | 4,428 67 || Carroll____ 71 90 124 37.8 1 3,097 | 3,912 { 5,430 56
DuBois_ ____..__._______ 103 128 148 15.6 1 3,377 | 4,065 | 4,698 58 1 Cass_....._____.. 58 79 101 27.8 1 3,377 | 4,623 | 5,873 28
Cedar.._..__ 66 80 106 32.5 | 3,711 4,456 | 5,928 25
Elkhart._ __.__.....___.C 520 664 741 11.6 | 4,174 | 5110 | 5,616 11 }| Cerro Gordo. 176 225 265 17.8 | 3,579 | 4,537 | 5,377 59
Fayette_ 92 117 144 23.1 | 3,541 4,343 | 5,321 21 || Cherokee.___ 63 74 97 311} 3,675} 4,250 | 5,641 41
Floyd._.... - 204 240 264 10.0 ,700 | 4,283 | 4,644 60 || Chickasaw_______._____. 44 59 81 37.8 | 3,027 ] 3,001 ] 5,419 57
Fountain__ - 62 73 95 30.1 | 3,388 | 4,030 | 5,169 31
Franklin_ . 47 57 67 17.5| 2,750 | 8,280 | 3,827 84 || Clarke.._..______._____._. 24 33 43 30.3 | 3,111 4,180 | 5,487 53
Fulton. . - 59 77 98 27.3 | 3,501 4,344 | 5,607 1Bl Clay........_. 64 80 109 36.3 | 3,466 | 4,313 ) 5,841 30
Gibson. - - 99 126 158 25.4 | 3.259 | 4,109 | 4,987 38 || Clayton. 67 84 100 19.0 | 3,219 3,954 | 4,748 89
Grant___ 294 365 417 14.2 | 3,529 | 4,328 | 4,945 42 1| Clinton.___. 225 253 201 15.0 ] 3,976 | 4,392 | 5,020 78
Greene____ - 78 97 112 15.5 | 2,885 | 3,434 | 4,014 78 || Crawford.__ 62 7 98 27.3 1 3,200 { 4,070 { 5,290 66
Hamilton. . ___.__.._..__ 225 295 344 16.6 | 4,233 1 5,055 | 5,495 17 || Dallas._... 92 120 152 26.7 3,585 4,486 | 5,640 42
Davis._._____. 22 29 38 31.0 | 2,631 3,472 | 4,484 96
Haneock. . __._____.____. 131 165 193 17.0 | 3,840 | 4,474 ] 5,000 37 || Decatur._. 23 33 42 27.3 2,355 1 3,327 | 4,386 97
Harrison__ . 60 76 88 15.8 | 2,975 3,535 | 3,953 81 || Delaware_. - 55 71 91 28.2 | 2,083 | 3,705 | 4,811 85
Hendricks .- 193 249 280 12.4 | 3,663 | 4,437 | 4,797 51 || Des Moine: 197 209 241 15.3 | 4,164 { 4,557 | 5,298 65
Henry._. 188 234 280 19.7 | 3,598 | 4,412 | 5,246 25
Howard. .. 338 448 526 17.4 | 4,129 | 5,261 | 6,120 2 1| Dickinson__._____.._._._ 41 59 75 27.1 | 3,249 | 4,554 5,707 33
Huntington_ . 124 149 178 19.5 | 3,564 | 4,235 | 5,041 33 || Dubuque._ - 305 394 443 12.4 | 3,380 1 4,212 | 4,766 7
Jackson_.. - 116 138 160 15.9 | 3,533 | 4,171 | 4,760 54 || Emmet.. - 43 58 80 37.9 | 3,101 | 3,994 | 5,632 44
Jasper.__ - 72 85 128 50.6 | 3,643 | 38,992 [ 5,628 10 Il Fayette_ - 79 98 124 26.5 1 2,805 1 3,616 | 4,649 91
AY e - 77 97 117 20.6 | 3,263 | 3,992 1 4,912 46 || Floyd..._. - 69 86 111 29.1 3,476 | 4,192 | 5,550 49
Jefferson_ _.__........___ 80 99 13 | 14.1{ 3,003 3,612 4,102 76 {| Franklin____ ) 45 61 901 47.5) 3,454 | 4,526 | 6,851 4
Fremont._. __ - 35 46 69 50.0 ¢ 3,716 | 4,697 | 7,277 2
JenningS ..o 49 64 75 17.2 | 2,554 [ 3,141 3,684 89 || Greene_._.._ - 47 60 92 53.3 | 3,675 | 4,763 | 7,352 1
Johnson... 211 266 307 15.4 | 3,618 | 4,123 | 4,508 62 || Grundy._... - 49 64 93 45.3 | 3,534 | 4,447 | 6,463 10
Knox__.._. 127 156 1091 22.4 | 3,069 | 3,732 1 4,623 61 || Guthrie...______.______._ 38 52 73 40.4 | 3,135 | 4,060 | 5,840 31
Kosciusko- 177 223 265 18.8 | 3,730 | 4,516 ] 5,214 29
LaGrange. 67 88 106 20.5 | 3,241 4,006 | 4,773 53 || Hamilton._._.____..___. 65 86 121 40.7 | 3,464 | 4,807 | 6,750 6
Lake...._. 2,019 | 2,371 2,634 11.1 3,713 | 4,300 | 4,810 49 - 42 57 85 49.1 3,194 | 4,079 6,135 18
LaPorte___ 39 469 533 13.6 | 3,745 | 4,410 | 5,016 35 - 79 95 129 35.8 | 3,592 | 4,240 5,873 29
Lawrence . 158 173 9.5 | 3,200 [ 3,094 | 4,327 69 - 53 67 94 40.3 [ 3,265 | 3,809 5, 5565 48
611 712 16.5 | 3,640 | 4,309 5, 060 32 - 62 80 103 28.8 | 3,422 4,420 | 5,776 36
4,018 | 4,407 9.7 4309 ] 5042 5, 564 15 - 32 43 59 37.2 1 2,719 | 3,823 { 5,237 70
R 41 51 77 51.0 | 3,287 3,022 | 6,057 19
152 183 20.4 | 3,397 | 4,122 4,973 40 - 35 42 58 38.1 3,798 | 4,514 | 6,279 15
39 42 7.7 3,102 ( 3,509 | 3,781 86 - 60 73 93 27.4 | 38,820 | 4,750 | 5,951 23
177 210 18.6 | 3,637 4,428 | 5,259 23 || Jackson._ ... ... ... 67 82 7 18.3 | 3,229 | 3,853 | 4,570 94
312 340 0.0 2,834 3,403 | 3,784 85
148 185 25.0 | 3,613 1 4,326 | 5,382 19 || Jasper—....._....___._.__ 130 167 203 21.6 ] 3,705 4,669 | 5,58 46
174 198 13.8 | 3,249 | 3,809 | 4,236 75 . 53 65 83 27.7 | 3,400 | 4,017 | 5,390 58
49 71 44.9 { 3,617 | 4,061 5,743 9 - 220 291 333 14.4 | 3,241 3,063 | 4,543 98
135 160 18.5 | 3,525 | 4,221 | 4,913 45 R 65 80 100 25.0 | 3,341 | 4,028 | 5,109 74
17 19 1.8 | 3,020 3,752 | 4,280 72 : 48 62 R4 35.5 | 3,330 | 4,446 | 6,154 16
53 €2 17.0{ 2,734 | 3,072 | 3,614 90 - 76 96 149 55.2 ,284 | 4,103 | 6,440 12
- 143 177 206 16.4 | 3,343 | 4,078 | 4,829 83
44 51 15.9 2,016 | 3,431 3,878 83 - 646 782 881 12.7 [ 8,998 | 4,677 5,365 61
51 67 31.4 1 2,88 | 3,385 | 4,306 71 - 35 46 63 37.0 | 3,179 4,067 5, 654 39
62 68 9.7 | 2,733 | 3,237 | 3,602 91 || Lucas_ oo 28 43 53 23.3 | 2,603 | 4,048 5, 087 76
48 63 31.3 1 8,076 | 3,927 | 5,369 20
423 487 15.1 | 4,027 | 4,698 | 5,225 27 || Liyoneoo oo 44 52 75 44,2 | 3,402 | 3,946 | 5,582 47
86 109 26.7 | 3,407 | 3,875 ] 4,805 50 - 36 49 65 32.7 | 3,096 | 3,997 | 5,261 68
50 73 46.0 | 3,221 3,922 5,775 8 . 71 92 118 28.8 | 3,250 | 4,047 5, 261 69
101 120 18.8 | 3,170 | 3,651 4,377 68 - 86 115 137 19.1 3,261 4,236 | 5,120 73
Randolph_______________ 121 146 20.7 | 3,584 | 4,085 | 4,943 44 - 166 204 245 20.1 4118 | 4,765 | 5,796 34
Ripley... .o 72 85 99 16.5 | 3,398 | 3,958 | 4,539 64 - 42 52 71 36.5 | 3,700 4,120 5,648 40
- 44 85 77 40.0 | 3,345} 4,347 | 6,027 20
Rush_..______.________. 66 7 102 32.5 | 38,227 | 3,664 | 4,943 43 || Monona_____..._._____.__ 37 52 79 51.9 [ 3,081 4,233 | 6,523 8
St. Josep. - 925 | 1,106 | 1,227 10.9 ¢ 3,785 1 4,493 | 5,024 34 || Monroe.._. R 24 35 45 28.6 | 2,557 | 3,664 | 4,810 86
Seobt. .. ... .. 49 58 66 13.8 { 2,804 3,325 | 3,704 88 || Montgomery . 47 58 75 29.3 ) 3,667 [ 4,234 | 5,618 45
Shelby. ..o 133 161 192 19.3 ] 3,542 | 4,136 | 4,908 47
Spencer--.._.._.__.__... 43 55 71 29.1 | 2,518 | 3,126 3,968 80 || Muscatine_.__..._.______ 140 172 204 | 18.6 | 3,812 | 4,496 | 5317 63
Starke..cooooeoooccooooo 55 65 86 32.3 | 2,878 | 3,271 | 4,249 73 1 O'Brien..o............_. 60 69 98 42.0 | 3,352 | 3,82 | 5,549 50
Steuben...__.._._..___._. 67 86 102 18.6 | 3,388 1 4,097 | 4,709 57 |1 Osceola ... ____.___.. 28 37 57 54.1 3,415 | 4,354 | 6,753 5
61 72 91 26.4 | 3,060 | 3,635 | 4,504 63 || Page. . ___..._________ 65 83 102 22.9 | 3,512 | 4,313 | 5,209 64
16 20 25 25.0 | 2,504 | 3,167 [ 3,778 87 || Palo Alto.______.________ 42 55 85 54.5 | 3,126 | 3,958 | 6,360 14
368 457 523 14.4 | 3,433 | 4,046 | 4,683 59 || Plymouth..__.__________ 75 96 127 32,31 3,065 | 3,930 | 5,265 67
Pocahontas...___________ 43 53 84 58.5 | 3,390 | 4,305 | 7,000 3
59 73 96 31.5 ) 3,575 | 4,449 | 5,880 4t Polk. 1,127 1,450 | 1,610 11.6 | 3,951 4,925 5,467 54
25 29 39 34.5 | 3,812 | 4,322 | 5,810 6 || Pottawattamie. 29 367 430 17.2 | 3,354 | 4,082 | 4,820 84
618 743 830 11.7 | 3,663 | 4,426 | 4,984 39 |{ Poweshiek ._._._______.__ 64 88 115 30.7 | 3,454 | 4,582 5,985 22
51 60 77 28.3 | 3,046 | 3,494 | 4,454 66
363 436 484 11.0 | 3,157 | 3,775 | 4,247 74 18 27 38 40.7 | 2,847 | 4,009 5,912 26
123 147 176 190.7 | 8,498 | 4,129 | 4,97 41 54 64 89 39.1 | 3,441 | 4,160} 5,767 37
29 33 50 51,5 3,282 | 3,889 | 5,838 5 560 693 786 13.4 | 4,001 4,749 5,373 60
92 120 138 15.0 | 3,354 | 3,043 | 4,324 70 52 67 92 37.3 | 3,383 | 4,217 | 5,820 32
‘Washington.__ 54 67 78 16.4 | 2,817 | 3,436 | 4,005 79 85 104 142 36.5| 3,075 | 3,664} 5021 79
Wayne._.....__..._._... 285 329 371 12,81 3,622 1 4,157 | 4,748 55 190 251 307 22,31 3,109 | 38,8731 4,719 90

See footnotes at

end of table.




See footnotes at

end of table,

April 1975 SURVEY OF CURRENT BUSINESS 41
Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 I—Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Rank Area title . Rank
Millions of dollars Dollars in Millions of dollars Dollars in
State State
1969 | 1972 | 1973 1972 | 1973 | 1973 10690 | 1972 | 1973 1972 | 1973 | 1978
89 120 | 34.8| 8,424 | 4,376 1 5900 27 39 50 59 [ 18.0 4,180 | 4,744 78
U 47| 388.2| 2,953 | 3,858 | 5,488 52 39 50 59 | 180 4,947 | 6,002 15
55 67| 21.8| 3,088 | 3,023 | 4,808 81 15 25 36 | 44.0 5,910 | 8,501 16
34 48 | 41.2 | 2,778 | 3,846 | 5,495 51 291 260 300 | 15.4 4,278 | 4,915 74
29 41 58 | 4LS5 5,035 | 7,120 30
180 194 7.8 4,273 | 4,613 93
123 47| 19.5 4,204 | 4,765 88 40 48 61 27.1 3,802 | 5,082 66
109 | 20.8 4,342 | 5,801 33 245 286 301 5.2 4,953 | 5,071 67
3 47 | 38.2 | 2,850 | 4,074 | 5,640 43 24 32 41| 281 4,263 | 5,597 55
199 248 | 24.6 | 3,505 | 4,061 | 5,222 7 17 20 32| 60.0 3,911 | 6,469 40
73 93| 27.4 5, 6,597 7 39 50 | 28.2 4,177 | 5,621 52
75 91| 2.3 3,380 | 4,114 98 151 190 212 | 1L6 4,100 | 4,510 89
440 511 | 16.1 | 3,420 | 4,174 | 4,803 82 20 28 43 | 53.6 5,138 | 7,573 27
43 50 | 37.2 4,673 | 6,511 9 1,327 | 1538 | 1,710 1L.2 4,521 | 5,087 65
77 11| 44,2 4,506 | 6,443 11 19 67 20.9 4,061 | 5, 68
592 749 817 9.1 4,667 | 5,100 64
10,286 | 12,088 | 17.5 4,535 | 5,338 |....__
60 18.3 3,921 | 4,560 86 12 26 42| 6L5 7,279 | 11,266 7
33 4] 24.2 3,780 | 4,678 81 28 39 62| 59.0 5,010 | 7,792 24
77 89 15.6 4,084 | 4,770 77 23 34 50 | 47.1 5113 | 7,411 28
43| 30.3 4,887 | 6,4 43 22 27 35| 2.6 4,383 | 5,765 48
142 172 | 21.1 4,652 | 5,670 50 10 23 42| 826 9,659 | 17,435 2
61 70| 14.8 3,896 | 4,489 90 15 24 39| 625 5,640 | 9,028 14
52 641 23.1 4,379 | 5,372 57 76 91 18 | 29.7 3,873 | 5,056 69
163 191 17.21] 3, 4,286 | 4,959 72 2% 41 60 | 46.3 5,068 | 7,631 26
11 15| 36.4 | 4,510 | 3,340 | 4,334 04 13 21 28 | 33.3 4,501 | 6,584 39
22 28 1| 214 4,134 | 5,148 62
Chautauqua._.___._____ 14 20 24 20.0 4,100 | 5,128 63
Cherokee....co-ooc_—_._ 60 70 84 { 20.0 3,201 | 3,824 | 103 || Wallace._______.____..___ 8 15 25 66.7 6,910 | 11,815 5
Cheyenne________._._... 15 27 39 4.4 6,343 | 9,319 12 ‘Washington.___ - 31 41 55 34.1 4,452 | 6,174 44
lark. ... 13 17 24 | 4L2 6,150 | 8,582 15 || Wichita.__._ _ 14 27 41| 5L9 7,679 | 11,529 6
Clay. o oo 32 41 55 | 341 4,245 | 5,608 53 || Wilson___. , 36 47 54| 14.9 4,250 | 4,842 75
Cloudo oo 41 52 67| 28.8 3,936 | 5,204 60 (| Woodson. .__ _ 13 19 2 | 36.8 4,150 | 5,683 49
Coffey__ ..o 21 29 33| 13.8 3,608 | 4,199 97 || Wyandotte_....__._..___ 606 789 865 9.6 4,223 | 4,723 80
Comanche. . ___._._...._ 11 16 20| 25.0 5,620 | 7,653 25
Cowley___.____.___._... 115 139 158 | 13.7 3,984 | 4,500 85 12.2 3,634 | 4,080 |..____
Crawford _.......____.__ 112 139 152 9.4 3,628 | 4, 100 2.9 2,394 | 2,481 98
20.6 2,665 | 3,147 71
Decatur ...____........ 20 31 43 | 38.7 6,494 | 9,072 13 10.3 3,854 | 4,204 21
Dickinson.............. 64 85 105 | 23.5 4,133 | 5,016 71 6.3 3,590 | 3,936 33
Donipban.......__...__ 28 38 47 | 23,7 4,152 | 5,243 58 14.6 3,266 | 3,668 44
Douglas.__ ... __ 161 211 232 10.0 3,463 | 3,800 104 16.0 2,653 | 3,094 76
Edwards. .. ..o.o_._.. 16 22 31| 40.9 4,819 | 6,792 37 16.3 2,475 | 2,840 86
15 17| 13.3 3,016 | 4,554 87 13.5 | 3 4,123 | 4,523 11
84 101 | 202 3,336 | 4,039 [ 101 15.7 | 3,1 3,777 | 4,314 16
30 42| 40.0| 3,240 | 4,766 [ 6,603 38
100 130 | 30.0 4,998 | 6,434 42 1.2 | 3,261 | 8,719 | 4,197 23
104 1281 23.1 4,503 | 5,584 56 {| Boyle... _ 85 94| 10.6| 3,064 | 3,757 | 4,219 20
Bracken. . 19 23 24 4.3 | 2,565 | 3,041 3,241 66
87 04 8.0 4,333 | 4,626 83 || Breathitt.. B 18 2 27 12.5 | 1,252 | 1,606 | 1,810 119
106 114 7.5 3,441 | 3,621 [ 105 || Breckinridge.. B 35 44 521 18.2| 2,870 | 2,908 | 3,445 55
27 42| 55.6 6,634 | 10,552 9 || Bullitt. ... R 65 90 99 10.0 | 2,583 | 3,026 | 3,261 65
20 29 45.0 4,339 | 6,467 41 || Butler.. .. R 16 23 24 4.3 ] 1,645 | 2,327 | 2,390 101
33 4| 33.3 5,250 | 6,831 35 || Caldwell. . R 36 45 52 15.6 | 2,745 | 3,455 | 3,999 32
37 571 541 7,828 | 12,060 4 | Calloway. _ 65 85 98 | 15.3| 2,402 | 3,066 | 3,541 49
18 28 55.6 10,168 | 14,666 3 Campbell ... _______ 306 374 415 11.0 4,234 | 4,764 5
37 42| 13.5 3,957 | 4,667 82
17 24 41.2 5,757 | 8,357 18 || carlisle. - ______._. 16 21 23 9.5 3,815 | 4,405 13
41 61 | 48.8 5,492 | 7,851 23 || Carroll.. ; 23 29 35| 207 3,496 | 4,019 31
Carter. R 39 46 51 10.9 2,238 | 2,462 99
122 137 | 12.3 4,405 | 4,938 78 1| Casey..... o 20 26 30 154 2,003 | 2,231 108
46 73| 587 11,741 | 19,017 1 || Christian.. e 166 194 292 | 50.5 3,304 | 4,361 15
18 27 | 50.0 6,269 | 9,90 11 || Clark. .. o 79 108 120 | 1.1 4,217 | 4,705 6
41 49 | 19.5 3,811 | 4,408 92 || Clay.... o 22 34 38| 1L8 1,776 | 1,960 | 116
49 58| 18.4 3,003 | 4,446 91 || Clinton. .. o 12 19 2| 158 2,265 | 2,587 92
31 45 | 45.2 5,483 | 7,863 22}l Crittenden—.______.___._ 20 28 33| 17.9 3,136 | 3,582 48
1,430 | 1,588 | 11.0 6,254 | 6,820 36 || Cumberland. ... ....... 1 15 17| 183 2,277 | 2,564 93
%% b3 3?'2 x ?gg 5 g?% 70 081 | 4,274 18
45 - , s Daviess. coooeee oo 257 325 347 6.8 4, s
20 27 | 35.0 4,838 | 6,036 31 _ o 1 22| 158 2,027 | 2,364 | 102
Edmonson. - 15 9 22 s 1083 | 2255 106
................. 80 99| 1L.2| 3,466 | 3,529 | 3,908 | 102 38| 15.2 2,489 | 2,912 81
18 28 | 85.6 6,075 | 10,122 10 910 9.9 4,539 | 4,930 4
206 224 8.7 3,779 | 4,086 99 36| 161 2,646 | 3,142 73
21 32| 5.4 4,754 | 6,871 33 99 | 1L2 2,284 | 2,557 9
32 36| 12.5 4,060 | 4,537 88 167 | 121 4,241 | 4,643 8
20 31| 550 5,362 | 8 435 17 39 8.3 3,576 | 4,034 30
122 143 ] 17.2 3,703 | 4,389 93 14 7.1 2,954 | 3,286 64
105 129 | 22,9 4,254 | 5,207 59
53 65| 22.6 826 | 3,784 | 4,791 76 39| 147 3,640 | 4,165 25
................ 58 75| 29.3| 3,396 4,377 | 5,643 51 38 8.6 3,215 | 3,343 59
129 | 10.3 3,704 | 4,075 28
................... 29 41 | 4l.4| 4,000 | 5716 | 8,354 19 51| 159 2,510 | 2,887 85
- 77 87 | 13.0 3.772 | 4,151 98 351 16,7 2,816 | 3,310 62
Mitchell___ - 28 40 56 | 40.0 488 | 5,002 | 7,280 29 12| 200 3,100 | 3,765 40
Montgomery. . 1 132 153 173 | 13.1 287 | 3,792 | 4,323 95 % 3.3 3,290 | 3,513 52
Marris.._._ - 20 24 31| 29.2 046 | 3,768 | 4,741 79 351 | —2.8 4,746 | 5,026 3
Morton_ . 10 15 23 | 86.7 755 | 4,021 | 7,908 20 3] 139 2,691 | 3,081 77
Nemaha B 34 47 58| 23.4 867 | 4,011 | 5,157 61 50l 157 3,564 | 4,129 27
geosho - ?g ;g 85 1;’. 8 :; 1(1;; 4,103 | 4,622 gi
ess_.._ . 33| 43.5 4 4,619 | 6,858
. ’ , 14, 2,878 | 2,713 8
Norton.____.___ 177111 23 32 3| 344 4,368 | 5950 | 46 sl it s | so7 | 12
Osage. . ooooi 39 52 60| 154( 2,02 368 4,212 9 2| 135 pe0) 380 &
Osborne 1 a 33 43| 45.5| 3,683 | 5463 | 7,871 21 a0 3085 | 4622 9
OtaWa_ oo 19 28 37| 821 081 | 4,353 | 5 47 187 18' 9 Yol | 2151 | 111
Pawnee______._________. 32 45 50| 3L1| 3,728 | 5310 | 6,87 | 32 2| 9 2912 | 5200 1
Phillips. - ... 2 35 4 2.7 4431 ' 5 607 54 3,17 .7 g »
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Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1960 | 1972 | 1973 | 1973 1969 | 1972 | 1973 | 72-73 | 1960 | 1972 | 1973 | 1973
40 55 62 12.7 | 2,361 | 2,038 | 3,155 70 || Iberville- ... ... ... 77 94 107 13.8 | 2,523 | 3,046 | 3,524 26
37 52 59| 13.5| 2,065 | 2,604 | 3,021 78 || Jackson.... 38 47 52 | 10.6 | 2,367 | 2,864 | 3,210 43
447 555 621 | 1.9 | 3,477 4,272 | 4,607 7 || Jefferson_._____ 1,175 | 1,552 | 1,702 9.7 | 3,605 | 4,237 | 4,461 4
Jefferson Davis 70 04 125 1 33.0 | 2,383 1 3174 | 4,228 6
16 27 34| 2590 1,071 | 1,705 | 2,146 | 112 || Lafayette. ____ 309 424 476 | 12.3 | 2,807 ! 3,618 | 3,002 10
37 52 60 15.4 | 1,543 | 2,082 | 2,312 103 || Lafourche _______.______. 165 216 242 12,0 | 2,426 , 00 3,376 35
26 32 36| 12.5| 2,484 | 2,902 | 3,223 69
46 67 781 16.41 1,708 | 2,323 | 2,648 91 || LaSalle. ... 27 40 48 | 20.0 | 2,018 | 2,834 | 3,408 32
19 22 25| 13.6| 1,733 1,880 | 2,157 { 110 || Lincoln.... 82 111 119 7.21 2,447 | 3,013 ; 3,299 39
10 14 15 7.1 | 1,488 | 1,976 | 2,164 | 109 || Livingston. o4 121 134 | 10.7 | 2,627 | 3,166 | 3,360 38
12 20 23 15.0 | 1,072} 1,646 | 1,852 | 117 || Madison__. 32 39 501 28.2 2,081 | 2,618 | 3,402 33
45 69 79 45| 1,801 | 2,660 | 3,145 72 || Morehouse___ 76 104 133 | 27,9 2,334 | 3,177 | 4,088 9
22 27 30 | 1.1 1,744 | 2,135{ 2,439 | 100 || Natchitoches. 71 . 93 107 | 151 2,018 | 2,558 | 2,086 49
35 45 51| 13.3| 2,108 | 2,600 | 2,971 79 || Orleans____ 2,118 | 2,573 | 2,785 8.2 | 8,526 | 4,334 | 4,856 2
Quachita___ 320 14 457 | 10.4 ] 2,799 | 3,434 | 3,749 20
19 28 35 25.0 | 2,535 | 3,497 | 4,202 22 Plaquemines. 69 89 101 13.5 1 2,733 | 38,437 | 3,969 11
55 70 82 17.1| 2,544 | 3,002 | 3,705 42 || Pointe Coupe 42 57 65| 14.0| 1,924 | 2,601 | 2,975 50
13 17 21 | 2351 2,265 | 2,966 | 3,441 57 .
183 298 255 | 1.8 | 3,149 | 3,795 | 4,304 17 || Rapides.__._....__.__.__. 312 405 442 9.1 2,658 | 3,336 | 3,580 25
12 20 24| 20.0 990 | 1,487 | 1,743 | 120 (| Red River. 20 28 31 10.7 | 2,158 | 3,088 | 3,416 31
23 29 33| 13.8| 2,484 | 2,965 | 3,423 58 || Richland. . 47 66 87 38L8| 2,145 | 2,800 | 3,955 12
101 128 144 | 12,5 | 2,416 2,869 | 3,234 68 || Sabine..._. 35 43 47 0.3 1,847 | 2,323 | 2,514 61
13 20 23| 150| 1,254 | 1,857 | 2,115| 114 || St. Bernard.. 161 208 225 8.2 3,270 3,788 | 3,048 13
36 45 51 13.3{ 2,143 | 2,726 | 3,120 75 (| St. Charles. .. 106 119 | 12,31 2,889 | 3,4% | 3,777 17
56 72 79 9.7 | 2,832 3,350 | 3,644 45 || St. Helena 15 21 21 0 1,507 | 2,233 | 2,277 64
St. James _ 49 67 7 6.0 | 2,496 | 3,534 | 3,706 23
11 23 28 21L.7| 1,199 | 2,267 | 2,692 90 || St.John the Baptist._ .. 53 66 74| 121 | 2,266 | 2,666 | 2,961 51
51 62 69 1.3 | 2,000 | 3,603 ] 4,075 29 || St. Landry...........__. 147 185 212 14.6 | 1,830 | 2,272 2,618 59
40 48 51 6.3 | 2,153 | 2,717 2,900 83 .
7 9 10 1.1 1,600 | 1,982 ] 2,242 107 St. Martin._____._______ 54 75 87 16.0 | 1,661 | 2,231 | 2,599 60
43 64 71| 10.9| 2,706 | 3,848 | 4,149 26 || St. Mary___. 169 214 232 8.4 | 2,817 | 3,444 | 3,759 18
15 19 221 158 1,785 | 2,349 | 2,608 89 || St. Tammany_ 189 245 271 | 10.6 | 3,000 | 3,652 | 3,834 14
22 26 30| 154 1,864 2,182 2,515 97 || Tangipahoa. 154 193 211 9.3 2,351 | 2,844 | 3,104 46
39 53 61 15.1 2,567 3,182 | 3,682 43 Tensas.__._ 21 27 34 25.9 2,113 2,892 3,798 15
13 19 22 15.8 1,319 1,825 2,124 113 Teryebonne 192 264 209 13.3 2,569 3,354 { 3,715 22
73 106 122 15,1 2,665 | 3,651 | 4,182 24 | Union_____ 37 48 54 12.5 | 2,007 | 2,564 | 2,877 54
Vermilion.________....___ 94 125 164 | 3L2| 2,27 2,852 3,754 19
50 75 84 12.0 | 2,528 | 8,180 | 3,524 51 Vernon............_..._. 211 208 214 2.9 | 3,973 | 4,446 | 5,019 1
16 19 22 15.8 | 2,424 | 3,071 | 3,445 56 || Washington._.__.__._.__. 103 132 139 531 2,452 | 3, 3,240 42
41 57 65| 140 2,200} 2,912 | 3,207 63
41 51 57 1.8 | 2,797 | 3,488 | 3,619 a7 || Webster______.___.____. 120 125 135 8.0 3,011 | 3,000 | 3,367 37
20 25 28 12,0 | 2,599 | 3,189 [ 3,833 36 West Baton Rouge._..__ 38 46 52 13.0 | 2,266 | 2,670 | 3,014 48
6 8 9! 125 1,134 1,566 | 1,821 | 118 || West Carroll 26 35 48 | 37.1| 1,963 | 2,637 | 3,717 21
26 33 36 91| 2,587 | 3,166 | 8,472 53 || West Feliciana 19 24 25 4.2 | 1,634 | 2,818 | 2,428 63
51 82 93 13.4 | 1,800 | 3,006 | 3,453 54 || Winno...______ ... 33 43 46 7.0 | 2,007 | 2,600 | 2,730 57
111 172 192 | 11.6 | 1,805 | 2,627 | 2,007 82 .
15 20 23 150 1,916 | 2,583 | 2,814 87 Maine_________.__ 3,039 | 3,759 | 4,196 11,6 | 3,064 | 3,664 [ 4,040 [ __._.
Androseoggin _ 295 340 378 1.2 [ 3,247 | 3,666 | 4,014 5
Pulaski_ ... 74 106 121 14.2 | 2,111 | 2,820 | 3,134 74 || Aroostook__ 233 201 377 20.6 | 2,450 | 3,029 | 3.925 7
Robertson..........__.._ 5 6 6 0| 2,268 | 2,679 ( 2,962 80 || Cumberland_..._.._._._ 687 868 946 0.0 | 8,586 | 4,414 | 4,731 1
Rockeastle. _.._.....___. 21 26 29 1.5 | 1,673 | 2,032 | 2,282 104 || Franklin. . . _____ 61 75 83 10.7 | 2,761 | 3,198 | 3,518 14
Rowan.................. 32 41 44 7.3 | 1,915 | 2,370 { 2,541 95 || Haneoek _...____...____ 98 133 149 | 12,0 2,857 | 3.631 | 3.973 6
Russell ____..__.__...___ 21 27 29 7.4 | 2,019 | 2,364 2,527 o6 || Kennebec.._._.._...____ 300 385 423 9.9 3,170 | 3,804 | 4,257 2
[ 1 A 49 64 720 12,51 2,760 | 3,574 | 3,801 34 {f Knox____.._.____._.___ 85 107 120 121} 2,932 3,499 | 38,877 8
Shelby .. ... 60 75 83| 10.7| 3,143 | 3,866 | 4,250 19 || Lincoln________________. 70 84 90 7.1 3,425 | 3,958 | 4,052 3
Simpson._._._..______.. 40 49 60 22,41 3,128 | 3,693 | 4,384 14 || Oxford. . ... __. 126 147 166 12,9 2,004 | 3,243 | 3,720 12
Spencer_ ... ..._.____ 14 17 20 17.6 | 2,583 | 3,172 | 3,541 50
Taylor. .o 45 5 10. 2 62 9 Penobscot. - - .......... 351 447 490 0.6 | 2,794 | 3,476 | 3,746 10
4 g & 0.2 6201 3,208 3,635 46 Piscataquis 43 51 57 11.8 | 2,645 | 3,084 | 3,423 15
TOAA e o e 25 33 41 24,2 | 2,322 | 3,056 | 3,828 33 || Sagadahoc. 75 87 95 9.2 | 8,209 | 3,569 | 3,759 9
i 179 { 2,411 | 3,210 | 3,720 41 || Somerset__. 114 135 153 | 133 2,815 3,223 | 3,640 13
125 | 2,089 | 2,930 | 3,339 60 || Waldo_._.. 63 83 93| 12.0| 2,903| 8,342 | 3,72 i
10.4 | 3,027 | 3,952 | 4,622 10 || Washington. 70 89 97 9.0 | 2,340 | 2,862 | 3,046 16
149 | 2,692 | 3,271 | 3,8% 39 || York .. . ... 361 437 479 9.6 | 3,264 | 3,739 | 4,039 4
13.3 | 2,233 | 2,907 | 3,326 61
17.2 | 1,333 | 2,006 | 2,244 106 Maryland. ... 15,533 | 20,162 | 22,185 10.0 | 4,016 | 4,981 | 5,446 | __...
8.2 | 2,753 | 3,568 | 3,829 37 || Allegany.__ . 249 309 334 8.1 | 2,955 | 3,664 | 3,990 23
13.8 | 2,100 | 2514 | 2,806 84 || Anne Arun | 17| 1,476 1,648 | 117 [ 3,86 | 4,700 | 5,025 8
20,0 | 1,214 | 1,795 2,034 | 115 || Baltimore . _.____.____.___ 2.737 | 3,480 | 3,822 9.5] 4,468 | 5,488 | 6,061 2
Calvert____.________.__. 58 91 109 | 19.8 | 2,830 | 3,991 | 4,612 15
13.2 [ 3,800 | 4,627 5,068 2 || Careline__..__.___._____. 66 82 95 159 [ 3,333 1 4,081 | 4,612 16
Carroll___.._.__.____._.. 233 325 364 | 12.0| 3,437 | 4,370 | 4,753 12
11,0 | 2,895 { 3,565 | 3,950 | . ___ Ceeil.____.__ ... 192 239 251 50| 3,630 | 4,895} 4,524 17
26.8 | 2,061 | 2,604 | 3,417 30 || Charles._..____.___..... 142 227 247 8.8 | 3,041 | 4,216 | 4,304 20
23.3 | 2,162 | 2,850 | 3,602 24 || Dorchester.___.____. ... 98 121 137 13.2 | 3,326 | 4,124 | 4,648 14
Ascension....__.__. 11.2 | 2,660 | 3,180 | 3,515 27
Assumption________ 41 57 68| 19.3| 2117 | 2,82 | 3.370 36 || Frederick____._._.__.__. 299 407 461 | 13.3| 3,555 | 4,591 ) 5,016 9
Avoyelles. ... 71 92 104 | 13.0 1,868 | 2,421 | 2,744 56 || Garrett ... ____________ 48 68 78| 14.7| 2,260 | 2,972 | 5,348 24
Beatiregard 51 69 781 13.0 | 2,248 | 2,875 | 3,254 41 ) Harford_ .10 498 580 659 | 13.6 | 3,794 | 4,664 | 5,068 7
32 41 46 | 12.2| 1,903 | 2,507 | 2,961 52 (| Howard._.______________ 259 424 488 | 15.1! 4,302 | 5,531 | 5,733 3
163 216 231 6.9 | 2,564 | 3,343 | 3,468 98 || Kento ..o 58 70 79 12.9 | 3,596 | 4,224 | 4,745 13
759 964 | 1,063 | 10.3 | 3,288 | 4,067 | 4,491 3 || Montgomery...____.____ 2,037 | 8,952 | 4,351 10.1 | 5,757 7,215 | 7,848 1
Prince Georges____..____ 2,457 | 8,350 | 3,699 10.4 | 3,846 | 4,829 5,370 5
Calcasieu__._.__.__ 448 544 617 | 13.4 | 3,098 | 3,668 [ 4,130 8 || Queen Annes._. 66 81 03| 14.8 | 3,581 4,260 | 4,791 11
Caldwell. 16 23 25 87| 1,727 | 2,283 | 2,49 62 || St. Marys.. 140 196 216 | 10.2 | 2,993 | 3,914 | 4,334 21
Cameron.__.________.._. 19 28 28 0 2,311 | 3,003 | 3,207 44 || Somerset___ 11T 52 65 77| 185 2,758 | 3,458 | 4,005 22
Catahoula_.____________ 22 32 36| 12.5| 1,866 2,663 | 3,102 47
Claiborne ..~ .. 1 49 55| 122 2.305 | 3048 | 3388 34 || Tatbot.. ... 99 125 141 | 128! 4,182 ) 5125 | 5,645 13
Concordia.._______ 50 83 90 8.4 2,615] 3,842 | 4,219 7 || Washington- 353 430 476 | 10.7 | 3,426 | 4,080 | 4,485 e
De Soto..__..._.___ 50 66 72 9.1 2,208 | 2,936 | 3,178 45 {| Wicomico. .. 193 243 280 | 15.2 | 3,577 | 4,337 | 4,910
East Baton Rouge_ 984 | 1,242 | 1,34 8.2 | 3,491 | 4,178 | 4,405 5 || Worcester_ . - _ ... 87 111 133 | 19.8 | 3,548 | 4,440 5,157 6
East Carroll. . ___._ 29 36 46 27.8 | 2,219 | 2,960 | 3,788 16 Baltimore—Independent 1
East Feliciana 34 46 51 10.9 | 1,010 | 2,579 | 2,869 55 Yo o 3,164 | 3,698 | 3,945 6.7 | 3,478 | 4,160 | 4,494 8
Evangeline._..___.__.___ 54 69 8 | 23.2| 1,679 | 2,192 | 2,669 58 Massachusetts_ . ._| 22,920 | 27,959 | 30,551 9.3 | 4,057 | 4,824 5,268 | . _. i
Franklin 43 58 78| 34.5| 1,807 | 2,474 | 3,200 40 || Barnstable._ _.____ ... 38! 557 617 | 10.8 | 4,108 | 5,316 | 5,454
Grant._________ 27 36 41 13.9 | 2,007 | 2,548 | 2,910 53 [| Berkshire_. 689 769 | 11.6| 3,845 4,591 | 5,158 1;
Theria__...______.._.__... 141 179 2021 12.8 1 2,472 | 3,038 | 3,434 29 1| Bristol.._ ...l - 1,871 | 2,045 9.3 | 3,408 | 4,080 | 4,451

See footnotes at

end of table.
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Table 2.—~Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 t—Continued

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title . Percent ) Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1973 1969 | 1972 | 1978 | 7273 | 1969 | 1972 | 1973 | 1978
23 32 36| 1251 3,730 | 4,801 | 5,160 Schooleraft ... 20 26 28 7 2,520 | 3,007 | 3,342 73
2,507 | 3,079 | 3,380 0.8 | 3,955 | 4,747 | 5,228 2 Shiawassee. - 225 277 304 0. ; 3611 | 4,227 | 1,504 25
1 %gg ) ggg o 507 lgl)g g %g 2, 223 i, ggz 13 || Tuscola ... ... 149 197 230 16,8 | 3,020 | 3,800 | 4,402 31
’ - g ’ 3 10
410 ] 503 | 555 | 10.3| 3,343 | 3,838 | 4,101 14 || Van Buren_.._. N 226 254 | 12,4 | 3,192 | 38,801 | 4,217 36
6,161 | 7,498 | 8,172 0.0 | 4,442 | 5208 | 5,769 3 || Washtenaw. 1,278 | 1,441 [ 132 | 4,502 | 532 | 5,830 3
Wayne..._.... 14,104 | 15,608 | 11.3 | 4,343 | 5,317 | 6,071 2
. g}g 3 53? 3 Qgi lg.g i, ggg g g% g, ggg 1 Wexford ... 54 71 84 18.3 1 2,767 | 3,449 | 3,866 47
} , \ . , 2
Plymouth__ 1,195 | 1,539 | 1,686 9.6 | 8,642 | 4375 | 4 501 Minnesota__._._. 13,421 | 16,829 | 20,010 | 1 3,571 | 4,342 | 5,144 |__
Suffolk __ . , 72| 3050 | 4532 | 507 | 3|l Atkin oo . 53 m| vas | InB| Tosw | zeil| 300 | e
10.8 | 3,800 | 4,481 | 4,945 9 || Anoka_ 1 a8 670 747 | 115 3,675 | 4,002 | 4,305 60
Becker._ . - 53 74 100 3511 2,200 2,966 | 3,885 65
1.8 4,106 | 4,982 | 5540 | Beltrami_ . ) 46 65 77| 18.5| 1,920 | 2,207 | 2,678 87
12,0 | 2,897 | 3,004 | 3,313 7 || Benton_ ____ . 49 69 84| 91.7| 2,468 | 3,300 | 3,825 68
1.1 2,576 | 3,272 | 3.511 65 || Big Stone___ _ 19 2 44| 69.2| 2,446 | 3,203 | 5,622 21
12,21 3,279 | 3,011 | 4,361 34 || Blue Earth__ 1 15 198 254 | 283 | 3.209 | 3,705 | 4,904 41
10.1] 2,952 | 3,715 | 4,085 11 || Brown_.__ _ 88 112 47| 3n3| 3122 3,754 | 4972 39
%g i g ggg g ggg g ggg 50 || Carlton___________.__.___ 79 97 10 | 134 | 2,685 | 3,362 | 3,827 67
. , \ , 62
0] 2,494 | 3,576 | 3,560 63 || Carver... __..._____..._ 90 118 1391 17.8| 3,314 | 3,832 | 4,350 58
12,21 3,374 | 3,678 | 4,047 | 44 1 3 52 50| 13.5| 2,433 | 2,796 | 3,110 83
________ 13.0 | 8,557 | 4,260 | 4,802 o1 ) 41 52 89| 7L21{ 2,707 | 3,495 | 5,896 15
Benzio ”s 0 o1l sem| ams!| 38 - 62 82 96| 17.1| 3,574 | 4,135 | 4,755 49
Benzie... ... ... 33 . , , ) 49 o 170 227 | 3351 3,014 | 3,608 4,866 42
Branch. Tol 1| W) B3| ANe| % iiw| B 1B G| B RS ne| Bois| 3| 8
. , , , . 9.1 2 \ ,
8alhoun_ 547 676 747 105 | 3,850 | 4,792 | 5,207 10 || Cottonwood. ) 44 59 82| 39.0| 3036 | 4,017 | 5,483 2
Qoo 151 198 223 | 12.6 | 3,736 | 4,580 | 4,999 16 || Crow Wing. . 94 120 134 117 2,719 | 3,202 | 3,496 77
Chglrog;g;i_ g gg 'ég H% %, ggg g, igg 3’ %g 48 || Dakota_____________.__._ 527 681 kst 13.2 [ 4,09 4,484 | 4,801 47
¢ ) . , \ 57
8}11ppewa_. 89 17 131 12,0 | 2,739 3: 410 | 3,758 53 || Dodge . .. ... ... 36 47 65 38.3 | 2,658 | 8,526 | 4,830 45
CIgre ..... 41 55 61 10.9 | 2,763 | 3,021 | 3,087 81 || Douglas_____ - 56 77 93 20.8 | 2,467 | 3,202 | 3,790 69
inton- - ..._. I 171 290 245 | 11.4| 3,601 | 4,544 ] 4018 18 || Faribault_____ , 64 79 198 | 62.0| 3,013 { 3,805 | 6,236 1
Crawiord Fillmore_ __._. i 63 81 j12 | 3831 2,862 | 3,686 | 5,140 33
DHRN ord........ s 18 22 24 9.1 2,934 | 3,076 | 3,100 80 || Freeborn...... - 147 191 29,9 | 3,133 | 3,787 | 4,957 40
Dickinson 6| oi| log| 1t7| dei| s | sass| o Sl S0 B3| Y| 22| ase| o
oot me| sl smlomr| Sem) oso) sm) b BAT| B84 100 Lam| S| 3l 10
. , 26. 4 ,
8?;‘332% . 1,880 | 2, 32(7) 2, ﬁgg %(1) (1; %I f%g gi Z{ég g gg(s) 7% 28 3¢ | 214 1,951 | 2,476 | 2019 86
Gogebic.___.. 53 70 77| 10.0| 2,615 | 3,308 | 3,740 55 78| 23.8| 2,568 | 3,371 | 3,963 64
(G}raqd Traverse. 1.4 | 3,308 | 4,176 | 4,452 27 115 131 13.9 1 2,613} 3,117 | 3,504 76
ratiot 12,7 | 3,163 | 4,179 | 4,652 24 55 80 45.5 | 3,055 g 51537 g, 641 19
. 3¢ 40 | 17.6 | 2,406 | 3,180 | 3,606 70
%ﬂlsdﬁatle 13.0| 3,156 | 3,962 | 4,432 29 114 150 | 39.5| 2,850 | 3,705 [ 5,029 37
Houghton.. 1] 25291 2,979 | 3,305 77 31 53| 710 2,082 4,378 | 7,597 1
Huron. .- 17.4 | 3,039 | 3,758 | 4,398 32 57 63| 1005 2,602 | 3,229 | 3,582 71
Ing. am.- - 1.3 | 3,997 | 5049 | 5503 6 38 71| 8.81 2,471 | 3,415 | 6,363 9
Lonis. ... 14.9 | 3,190 | 3,794 | 4,368 33 ake 43 48| 11.6| 2,685 | 3,207 | 3,550 74
Igg;o g.g g ggg g gg(; g, égg 37 || Lake of the Woods_.___.. 8 11 14| 27.3| 2,126 | 2,497 | 3,480 78
------ . , 3 , 59
}sallo{ella.» 12.9 | 2,773 | 3,065 | 3,468 67 || LeSueur..._......_. . 65 82 104 | 26.8 | 3,020 | 3,679 | 4,621 52
1?0 SOM.. - 12,21 4,011 | 4,783 | 5,323 9 || Lincoln___ . 18 24 36{ 50.0) 2,168 | 2,051 | 4,400 57
alamazoo. . 1.1 3,970 | 4,653 | 5,199 13 || Lyon__..____.__ 66 88 113 [ 28.4 | 2,904 | 3,301 | 4,496 53
Kalkask McLeod. . .-----.. _ 01 117 147] 25.6| 3,456 | 4,161 | 5,22 29
Ka aska. 21,1 | 2,460 | 3,064 | 3,825 74 || Mahnomen 13 19 29 52.6 | 2,205 3,368 [ 5,073 35
Kent ....... 1.8 | 3,730 | 4,597 | 5,112 14 || Marshall__ ..~ - 26 45 81| 80.0| 1,960 | 3,373 | 6,100 13
eweenaw. 0 2,479 | 2,058 | 3284 78 || Martin_____. ... ) 81 102 152 | 49.0 | 3,360 | 4,001 | 6,096 14
La CTUp 10.0 | 2,033 | 3,130 | 3,509 66 || Meeker__ ... ... . 53 69 03 34.8 | 2,760 | 3,425 [ 4,630 51
[Py 13.0 | 3,375 | 4,19 | 4,448 | 98 || Mille Lacs 38 51 61| 19.6| 2498 | 3,046 3,564 | 73
Lglel :vr;%g» E 3 g %2% i Z% i gg{ 43 || Morrison___.____.__..___ 60 76 98| 28.9| 2,180 | 2,815 | 3,548 75
Livingston. 51| 397 | 47130 | s8] 19 Mower. 154 | 1s8| 224| 19.1] 3430 4161 | 5064 38
Mackinac. .. 1251 253 ) 3242 5,68 ) 56 || Murmay. 32| 45| 66| 46.7| 2,507 | 3,710 | 5,55 [ 23
- , 718 | 3, s 64 gicl;)llet_ 69 89 110 [ 33.7( 2 6% g g;g i, ggfll 22
M b obles_.__._...__ 64 84 112 33.3 | 2,7 : Sy
Manistec. 2.8 £32) S0 5880 5 || Norman 93| 35| 72| 105.7| 2171 | 3,564 7468 2
Marquette. . 20| 5 96‘% g S0 52 Olmsted. .. 319 404 458 | 13.4| 3,873 | 4,658 | 5267 28
Mason... . | 53 F R I et 42 1| Otter Tail ... 112 157 207 | 318 | 2,38 | 3,327 4,336 59
Mecosta.__ 18.4| 247 | 2630 | 58 55 || Bennington__._. B 58 75| 20.3| 2686 | 411 | 5146 | 32
Menominee Bl Zan] 2680|281 82N Pine_ ... 1 s 52 62| 192| 2210 2,086 | 3406( 81
Midland.. . Soy 2Em 388 8780 48 ar| 50| 34i| 27| BEs| 478| 48
Missaukee. 17 23 27| 17.4| 2481 | 2,980 | 3, 71
Monroe. ... 40| o) ez 126 | B7or | ses| s | 1l no| 1o 01 2300 B0 Ehe| &
C: - . <y y Uy
hont 6 5 174 | 14.5| 3114 | 3,674 | 4,123 39 2,435 | 2,688 0.9 | 4 343 g 217 g (735'3 %(7)
ontmorency..____.____ 13 19 : 30 66.7 | 1,92 341 ,
Muskegon... sis | e | e | o6 %’, 78 if o7 i’: | % 73 i 21 2739 g: %g 5802 8
ewaygo. 82 106 . 79 14 . , ) ,
Oakland. 4,939 | 6,192 | 6 %,é; }3,% 2 ?,gf’, 2'3‘1’? 3’ 232 4‘;’ 154 184 | 19.5| 2,841 | 3,613 | 4,233 62
8ceana_._ 63| 65 3.2 20711 3,301 | 3,394 69 48 7<l) ig-g g fgf; 3’133 gégé %g
gemaw.. 27 39 A 42 6 3 "y s , 99
Ontonagon 28 36 fif; %(1) ? 3 2?3 § 2?? 3* éﬁ Zﬁ’ 892 972 0.0 | 3,207 | 4,036 | 4,447 54
Osceola. 33 50 61| 220| 2501 | 3,045 | 3.645 60
8%53‘13- 9 14 16| 143 | 2,164 | 2,692 | 2,766 83 131 154 17.6 | 3,100 | 3,731 | 4,295 61
g0 31 a1 48| 17.1| 2050 | 3575 | 375 | 54 75 9% | 280 3151 ) 3,801 41161 €8
Ottawa_________________. 453 580 657 | 13.3| 3688 | 4,420 | 4,817| 20 3?2 3§g g(l)'i g g(l)fls gégﬁ 3,876 66
Presque Isle_.__________ 30 41 46| 122 2,416 | 3,124 | 3.32| 70 122 10| 230| 3537 | 4202 52 27
Roscommon. _.__..._____ 2 41 45 9.8 | 3,305 | 3,522 | 3,439 68 36 61| 77.8| 20301| 3,123 | 552 25
Saginaw._...___.__.___ 827 | 1,083 | 1,213 | 12.0| 3,771 | 4,836 | 5,372 8 44 ss | 1000 | 2,488 | 3.248 | 6,600 7
St. Clair. __ 1 552 | ‘614 ] 1L2| 3818 | 4371 | 4798 | 22 57 74| 20.8| 2o1a| 2533 | 3,235 82
St Jloseph I T 211 239 | 13.3| 3,630 | 4,200 | 4,733 | 23 20 a6 | 1300 2062 | 3,277 7,460
Sanilac......_.._____._ 107 137 1550 131} 3131 ) 3734 | 4119 40 68 86 ' 26.5! 3,073° 3,799 | 4,751 50

See footnotes at end of table.
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Table 2.~Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 1—Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title . Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dolars in
State State
1969 | 1872 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1978 1969 | 1972 | 1978 | 72-73 | 1969 | 1972 | 1973 | 1973
Wadena..._______._____ 28 35 44| 257 2,287 | 2,806 | 3,466 79 52 62| 19.2| 2,001 2,780 | 3,252 36
Waseca_ _..__._. 52 65 95 | 46.2 | 3,097 | 8,795 | 5,587 22 33 41| 2421 2,054 | 2,737 | 3,300 32
Washington 296 382 427 | 11.8 | 3,805 | 4,206 | 4,444 55 85 102 20,0 2,205 | 3,148 | 3,836 12
Watonwan 40 53 78 | 47.2| 3,080 | 3,910 5,862 16
Wilkin___________ 20 29 64 | 120.7 | 2,154 | 3,140 | 6,937 4 20,449 | 23,032 | 12,6 | 3,530 | 4,308 | 4,831 | _____
Winona .. 140 174 203 | 16.7 | 3,280 | 3,796 | 4,439 56 70 88 | 25.7( 2,308 | 3,041 { 3,659 81
Wright.____________ 110 133 160 | 20.3| 2,818 3,136 | 3,570 72 47 60 | 27.7| 3,332 | 3,735 | 4,645 37
Yellow medicine 40 53 o4 | 77.4| 2,755 | 3,733 | 6,660 8 || Atchison_._.___..__.___. 38 57 50.0( 3,202| 3,809 | 5,965 3
Audrain.._._____________ 81 103 128 | 24.3 1 3,146 | 3,961 [ 5,023 19
Mississippi 7,192 | 8,216 | 142 2,401 | 3,180 | 3,546 | _____ Barry. ... 50 66 79| 19.7| 2,530 | 3,188 | 3,689 79
Adams 111 119 7.2 2,550 | 2,970 | 3,159 40 || Barton_____________.____ 29 38 55 ( 44.7 | 2,716 | 3,416 | 5,033 18
Alcorn. . 90 104 | 156 | 2,866 | 3,274 [ 3,682 15 || Bates. - . .. .__.___ 50 87 88 | 31.31 3,167 | 4,224 | 5,448 6
Amite. 31 36| 16.1 | 1,711 | 2,324 | 2,732 74 || Benton.____.___......__. 22 30 40| 33.3| 2,258 | 2,742 | 3,507 89
Aftala ___ 52 57 9.6 | 1,917 | 2,683 | 2,800 65 || Bollinger_....___....__.. 15 20 251 250 1,628 | 2,076 | 2,625 111
Benton. . 18 22| 222| 1,791 | 2,480 | 2,953 59
Bolivar. _ 144 167 | 16,0 | 2,060 | 2,890 | 3,382 29 || Boone..._ ... _.._.... ... 227 302 350 | 15.9 | 2,851 | 3,606 | 4,124 64
Calhoun - 41 50| 22.0| 1,85 | 2,749 | 3,300 33 || Buchanan. 307 377 412 9.3 | 3,480 | 4,307 | 4,739 32
Carroll 24 29 20.8| 1,727 | 2,578 | 3,008 48 | Butler. 73 98 125 | 27.6 | 2,130 | 2,753 | 3,466 91
Chickasaw 52 62| 19.2| 2,176 | 3,062 | 3,582 19 || Caldwell._____...._.____ 23 30 38| 26.7| 2,710 | 8,352 | 4,333 54
Callaway 68 97 115 | 18.6 | 2,608 | 3,562 | 4,116 66
Choctaw . . _._..___._. 15 21 25 19,0 1,715 | 2,501 | 2,959 58 || Camden 31 44 50 | 13.6 | 2,387 | 2,973 | 3,206 99
Claiborne 19 2 98 1 16,7 | 1,836 | 2,347 | 2,740 73 || Cape Girardeau.__ 137 185 216 | 16.8 | 2,766 | 3,600 | 4,227 58
Clarke___ 29 40 45 | 12,5 | 1,933 | 2,628 | 2,910 64 (| Carroll 41 51 67 | 38l.4| 3,158 | 4,071 | 5,509 5
Clay..... 43 58 67 15.5 | 2,280 | 3,017 | 3,478 24 || Carter. 6 9 10| 1L1| 1,509 | 2,004 | 2,850 | 114
Coahoma_ _.._.__.______ 90 120 135 ] 125 | 2,196 | 3,022 | 3,482 23 || Cass_. 125 184 205 | 1L4{ 3,375 | 4,220 | 4,417 47
Copiah____.____________ 49 66 76 15.2 | 1,956 | 2,545 | 2,946 61
Covington_ 27 38 44| 1581 1,907 | 2,752 | 3,077 50 [| Cedar______..___._.__.____ 22 31 381 226 2,270 3,120 | 3,690 7%
De Soto..... 87 136 158 | 16.2| 2,519 | 3,441 | 3,421 26 || Chariton.___.___________ 29 41 57| 39.0) 2,595 | 3,816 | 5,327 10
Forrest ._..___. 143 198 218 | 10.1| 2,490 | 3,315{ 3,52¢ 21 || Christian.______._.______ 35 50 58 | 16.0| 2,300 | 2,819 | 3,179 | 100
Franklin . _______..______ 13 18 21 16.7 | 1,641 | 2,267 | 2,618 77 Clark. .. __.......... 20 28 39 39.3 | 2,394 | 3,402 | 4,743 31
Clay_ ... 461 639 698 9.2 | 4,096 | 4,956 5,287 1
George. . ..._..._. 25 36 42 16.7 | 2,027 2,826 | 8,156 41 Clinton-___.._.....__.._ 42 54 65 20.4 | 3,323 | 4,013 [ 4,619 38
Greene.. 14 17 20 17.6 | 1,634 1 1,095 | 2,368 81 (| Cole.... . ___......._... 158 202 230 13.9 | 3,423 | 4,265 | 4,723 34
Grenada . 52 67 751 1.9 | 2,647 | 3,460 | 3,716 14 || Cooper.__ - 46 58 72| 241 3,071 3,912 4,884 28
11 45 51 13.3 | 2,476 | 2,552 | 2,785 70 || Crawford R 31 41 47 14.6 | 2,061 | 2,659 | 2,893 105
435 513 568 10.7 | 3,250 | 3,712 3,895 9 Dade_ ... .. . .......... 16 22 30 36.4 { 2,257 | 3,129 | 4,298 55
692 925 | 1,047 | 13.2| 3,250 | 4,290 | 4,695 1
41 55 70 27.3 | 1,726 | 2,465 3,110 47 || Dallas.__._....._._____ .. 20 28 34 21.4 | 1,906 | 2,577 | 3,144 101
27 39 52 | 83.3) 1,793 | 2,742 3,661 17 || Daviess_. 23 30 41 46,7 | 2,652 | 3,542 5,210 14
6 9 9 0 2,307 | 3,653 | 3,681 16 || De Kalb. 22 30 39| 30.0| 2,943 | 3,816 | 4,938 23
35 18 54 | 12.5| 2,104 | 2,853 | 3,047 53 || Dent._._ 29 39 44 | 12,8 | 2,485 | 3,114 | 3,456 93
Douglas. . 17 23 20 | 26.1] 1,806 | 2,278 | 2,771 108
Jackson_.....__... 235 369 412 1.7 | 2,772 | 3,847 | 3,962 7 || Dunklin 74 96 137 42,7 2,151 | 2,779 | 3,011 70
Jasper.__ 32 41 46 12.2| 1,980 1 2,532 2,847 68 || Franklin .. 172 224 252 | 125 3,078 | 3,796 | 4,001 67
Jefferson _ 14 20 22 10.0| 1,510 | 2,149 | 2,534 79 || Gasconade. 33 44 50 ( 13.6 | 2,736 | 3,515 3,047 69
23 30 34| 13.3( 1,796 | 2,300 | 2,647 76 || Gentry__. 23 31 42 | 35.5) 2744 | 3,601 | 5192 16
136 181 200 10,5 2,302 | 3,136 | 3,388 28 Greene.___.._.._..._._._. 473 638 718 12,5 | 3,114 | 3,930 | 4,338 52
Kemper_.___..___.______ 15 20 241 200 1,461 ] 1,978 2,317 82
Lafayette ......_.______ 47 69 80 | 159 1,948 | 2,713 | 2,990 56 {] Grundy.............___. 32 42 54 | 28.6| 2,695 | 3,635 | 4,667 36
Lamar. ... 29 42 47 1 1.9 1,936 | 2,518 | 2,750 72 |i Harrison. 27 38 53| 39.5| 2,631 | 3,730 | 5,210 13
Lauderdale . B 193 267 204 10.1 | 2,874 | 3,859 | 4,118 5 || Henry.._. 59 81 106 30.9 | 3,126 | 4,127 | 5,430 8
Lawrence _.._._._.______ 23 31 36 16.1 | 2,065 | 2,678 | 3,155 42 || Hickory.. 10 14 18 28.6 | 2,175 | 2,765 | 3,245 98
Holt.. . 21 29 44| 5171 3,144 | 4,236 | 6,387 1
36 4 51 15.9 | 2,059 | 2,557 | 2,915 63 || Howard.. 28 38 47| 23.7| 2,627 | 8,444 4,364 51
131 187 211 12.8 | 2,861 | 3,808 | 4,311 2 || Howell. 50 63 74 17.5 | 2,108 | 2,462 | 2,860 106
106 141 171 | 21.3| 2,478 | 3,463 | 4,123 4 || Iron_.____ 25 34 37 8.8 | 2,576 | 3,353 | 3,606 83
56 75 83 10.7 | 2,130 | 2,780 | 3,007 49 || Jackson 2,618 { 3,143 [ 3,871 7.8 4,011 | 4,820 5104 15
127 183 205 12.0 | 2,558 | 3,460 | 3,827 13 || Jasper. ... 238 205 346 17.3 | 2,945 | 3,620 [ 4,193 62
63 86 99| 151 ( 2,005 2,720 | 3,110 46
46 62 69 11.3 | 1,081 | 2,624 | 2,927 62 || Jefferson 329 412 451 9.5 8,188 | 8,669 | 3,816 73
40 63 72 14.3 | 1,668 | 2,484 | 2,706 75 || Johnson.. 86 116 135 16.4 | 2,532 ,282 | 3,846 7
80 107 123 15.0 | 2,354 | 38,072 | 3,521 22 |} Knox..... 15 22 34 54.5| 2,612 | 3,747 | 5,902 4
27 35 39| 14| 2,007 | 2,501 | 2,974 57 || Laclede__ 58 70 78| 114 2,804 | 3,343 | 3,675 80
Lafayette. - 92 123 142 15.4 | 3,431 | 4,465 ] 4,087 21
39 56 66 17.9 1 1,800 | 2,625 | 3,047 52 awrence. . 61 83 95 14.51 2,471 | 8,143 , 544 88
41 51 61 13.0| 2,147 2,859 3,137 43 || Lewis.._._. 29 40 53 32.5| 2,652 | 3,780 | 5,015 20
2 32 38 18.8 1 1,658 | 2,353 | 2,781 71 || Lincoln. .. 55 71 83| 16.9| 3,030 | 3,773 | 4,203 60
58 83 96 15.7 | 2,041 | 2,808 | 3,111 45 inn__.....__ 41 53 64 20.8 | 2,644 { 3,443 | 4,187 63
54 69 83| 20.3| 2,004] 2,622 | 3,007 54 || Livingston 47 62 80| 29.0| 2,999 | 3,835 | 4,933 24
69 82 91 11.0 | 2,511 | 3,004 | 3,201 35
16 21 24 14.3| 1,719 ] 2,235 ( 2,570 78 || McDonald.._._...___.__. 28 36 44 22.2 | 2,225 2,565 | 3,115 104
72 93 104 | 11.8 | 2,251 | 2,867 [ 3,127 44 || Macon.__. 42 55 69 | 255 2,630 3,502 | 4,431 46
34 54 63 16.7 | 1,966 | 3,050 | 3,425 25 || Madison_. 22 29 34 17.2 | 2,494 | 3,263 | 3,697 77
38 51 58 | 13,7 1,801 | 2,454 | 2,808 69 || Maries.. 17 21 24 14.3 | 2,408 | 2,881 | 3,322 95
Marion_ 83 104 123 | 18.3| 2,920 | 3,675 | 4,378 50
30 38 47 | 23.7| 1,827 2,499 | 3,073 51 || Mercer. 11 16 22 | 37.5| 2,139 | 3,511 | 4,611 39
104 150 174 | 18.0 | 2,407 | 3,112 | 3,356 30 || Miller.. __.__ 37 49 60 | 22.4| 2,434 1 3,081 | 3,570 85
51 66 74| 12.1| 2,376 | 3,006 | 3,308 34 || Mississippi. 39 52 60 | 327 2,263 ] 3,068 | 4,121 65
19 27 35 29.6 | 2,047 | 3,143 | 4,014 6 || Moniteau. . 30 41 49 19.5 | 2,778 | 3,587 | 4,484 43
52 67 81| 20.9| 2574{ 38,305 3,877 11 || Monroe..__ .. __ 1l 27 36 48 | 33.3| 2,733 | 3,662 5048 7
30 40 46| 150 2,171 | 2,915 | 3,204 38
17 25 28 | 12,0 | 2,078 | 3,06% | 3,311 31 29 39 50| 28.2| 2,620 3,517 | 4,590 41
Sunflower_..____._ 777 74 102 131 | 28.4| 1,043 | 2,761 | 3,566 20 2% 36 43| 19.4 | 2,520 | 3,287 ( 3,703 75
Tallahatehie ________ "~ 35 51 68 | 33.3| 1,774{ 2,750 | 3,637 18 45 62 87| 40.3 | 1,846 | 2,494 3,608 82
Tate .oooeooeeo . 37 51 60 | 17.6 | 1,987 | 2,624 | 2,949 60 78 106 126 18.9 | 2,353 | 3,053 | 3,571 84
57 75 100 ] 33.3| 2,404 | 3,226 | 4,275 56
Tippab._...._..______.. 32 44 50 | 13.6| 1,998 | 2,642 | 2,885 66 16 22 2| 182 1,715 | 2,296 | 2,717 110
Tishomingo...__________ 32 45 51 13.3 | 2,137 | 3,667 | 3,2 37 28 36 43 19.4 | 2,504 | 3,236 | 3,791 74
_____ 27 39 48 | 23.1| 2,142 | 3,386 | 4,255 3 11 15 19| 2.7 1,787 | 2,170 | 2,734 | 109
..... 44 61 69 | 13.1| 2,280 | 3,100 | 3,405 27 58 73 102 ] 39.7| 2,004 | 2,741 3,831 72
_____ 25 33 37 12.1 | 1,937 | 2,711 | 2,991 55 36 51 62 2L.6 | 2,429 | 3,358 | 4,212 59
_____ 137 169 181 7.1| 3,054 3,717 | 3,938 8
179 240 277 | 15.4 | 2,506 | 3,437 | 3,892 10 101 128 156 | 219 | 2,048 3,756 | 4,337 53
. 29 38 42 10.5 | 1,734 | 2,263 | 2,484 80 81 100 114 14.0 | 2,763 | 3,151 | 3,701 76
ebs 20 27 32| 185 | 1,976 | 2,728 | 3,184 39 52 66 75| 13.6 | 3,058 | 3,929 | 4,399 48
Wilkinson._..__________. 22 28 31| 107 10121 2528 | 2,879 67 121 170 189 | 1L2] 3,824 4,942 528 12

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 t—Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 7273 | 1969 | 1972 | 1973 | 1973 1969 | 1972 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1973
Polk__.__._.____..__.___. 36 48 57 18.8 | 2,325 2,875 | 3,376 o 5,267 | 6,795 | 8,121 19.5 | 3,573 | 4,448 | 5,299 . _____
Pulaski_ 201 187 190 1.6 | 3,702 | 4,305 | 4,904 25 110 143 173 | 21.0] 3,640 | 4,588 | 5,587 49
Putnam 14 20 27| 35.0| 2,316! 3,352 | 4,478 44 27 40 49 |- 22.5 | 2,956 | 4,360 | 5,475 51
Ralls____ 19 26 35 | 34.6| 2,411 3,378 | 4,450 45 1 2 3| 50.0| 1,197 | 3,768 | 5,226 63
Randolph. 63 84 105 | 25.0( 2,796 | 3,685 | 4, 503 40 3 8 11| 37.5| 2,583 | 8256 | 10,761 1
AY eeme e 54 80 95 18.8 | 3,088 | 4,328 | 4,819 30 3 5 7 40.0 | 3,593 | 6,188 | 7,817 9
24 29 36| 2.1 2,990 | 37551 | 4,522 87
Reynolds._______...____. 13 16 20| 250 2,060 2,562 3,120 103 30 49 64 [ 30.6 | 2,976 | 4,902 | 6,52 25
Ripley__.. 16 22 26| 18.2| 1,626 | 1,947 | 2982 | 115 9 13 17| 30.8| 2,406 | 3,577 | 4,617 84
St Charles - 3 459 505 | 10.0 | 3,667 | 4,545 | 4,732 33 15 20 26| 30.0| 8539 | 4828 | 620 29
St. Clair. . . 22 28 36| 28.6| 2,805( 3,338 | 4,392 49
St. Francois. 89 122 140 | 14.8 | 2,379 | 3,140 | 3,547 87 91 120 44| 20.0) 2,98 | 3,737 | 4,569 86
St. Louis... .. ] 4,588 | 5,553 | 6,014 8.3 | 5104 | 5835 | 69231 2 33 42 54| 28.6| 3,562 | 4,763 | 6,088 36
Ste. Genevieve. - 35 45 56 | 24.4 | 2,609 | 3,335 | 4,082 68 30 37 56| 514 3,168 ( 4038 | 6176 32
Saline..__... - 76 99 121 | 222 2,996 | 4,074 | 4,986 22 61 78 100 28.2) 3,491 | 4,001 | 5,003 70
Schuyler. - e 11 15 20| 33.3| 2,314 3,066 4197 61 30 38 44| 158 | 2,451 | 3150 | 3,731 93
Seotland. . _...._......_. 4 20 29| 450 2,551 | 3,671 | 5414 9 13 21 33| 571 2,93 | 5048 | 7,831 8
21 37 44 189 2,000 | 5480 | 6,608 23
74 99 122 98.2| 2,190 | 2,857 | 3,505 90 3¢ 48 55| 14.6 | 3,008 | 4,462 | 5,213 64
11 15 19 26.7] 1,452 2,051 | 2,565 | 112 32 39 57| 46.2| 3,904 | 4.566 | 6,746 2
22 30 42| 40.0| 2,685 3,819 | 5 431 7 |i Colfax 32 37 50| 351 3,395 | 3,794 { 5,200 65
60 80 115 | 43.81 2,274 2,969 | 4,249 57 )
21 33 39| 18.2| 2,008 2,013 3 267 97 || Cuming.._____._________ 15 53 68| 28.3| 3,602 | 4,303| 5,686 43
21 28 37| 321 2,720 | 3,648 | 4,902 2 || Custer-. - 47 65 82| 26.2( 3,239 | 4,509 | 5,786 41
34 50 581 16.0 | 2,651 | 3,201 | 3,462 92 {| Dakota.. - 45 59 67 13.6 | 3,486 | 4,235 | 4,501 85
42 53 62| 17.0( 2,202 | 2,694 | 3,128 | 102 || Dawes_. - 23 36 41| 13.9| 2,400 | 3,647 | 4,452 88
48 68 871 27.9| 2,488 | 3,588 | 4,485 42 || Dawson . 80 102 129 | 26.5| 4,135 | 4,973 | 6,471 26
31 45 54 20.0 [ 3,158 | 4,009 | 4,694 35 {{ Deuel... - 10 17 21 23.5 ,400 | 6,334 | 7,622 10
Dixoni_ _. - 25 33 39| 182 3,324 | 459 | 5,59% 47
34 44 46 45| 2,243 | 2,747 | 2,814 | 107 || Dodge._. | 129 158 182 | 152 3,708 | 4,449 | 5,09 69
15 20 24 | 20.0( 1,678 | 2,136 | 2,462 | 113 || Douglas. -} 1,532 1,941 [ 2,119 0.2 | 8,073 | 4,757 | 5,112 68
38 51 63| 23.5| 2,409 | 2,072 | 3,557 86 || Dundy................_. 9 13 20 | 53.8| 3,218 | 4,572 | 6,042 17
8 11 16 45.5 | 2,467 | 3,170 | 4,885 27
33 H“ 50 13.6 2,380 | 3,024 | 3,302 96 gmmﬁ)ﬁe ................ %9 40 ge gg. 0 g gig i’ 266 g, géo ;g
ranklin._ - 3 8
2urel 204 | 2| nal 89| 42| gen| 9 | Fontor 1 w1l %] R| B0l 27| fws| 7o | i
‘urnas. - - 22 2 4 41.4 | 3,139 | 4,2 6,028 3
2,203 | 2,928 | 3,375 15,5 3,174 | 4,083 | 4,626 |._.___ Gage. .. - 85 1o€1’ 12% 19.8 | 3,382 | 4 ogsf 4,988 7;
23 31 35 12.9 | 2,801 3,723 | 4,212 42 || Garden. C 8 14 18 28.6 | 2,822 | 4,864 | 6,114 35
28 40 49 | 225 2,758 | 3,808 | 4,550 37 [ Garfield. - 7 10 12| 20.0| 3031 | 4,148 | 4,851 79
20 29 36| 2411 2,864 | 4,274 | 5,259 23 || Gosper. - B 8 13 20| 53.8| 3,655 | 5322 | 8345 4
gro%dwater. ..... 25 é(l) %g lg. ; g ggg g, 82; 3, 326 gg Grant. _. - 4 6 7 16.7 | 4,361 | 4,843 6,587 2%
arbon._ ... ____ . y y ,508 | 36 || Greelev. oo oo ) 1
gartelzi_. _____ 2 30 3213 2 17 g ggg i’ ggg g s Greeley 13 16 22 | 375 3,190 | 4,278 | 5,671 14
ascade. ... 286 358 8.4 3, : 4,587 35
Chouteatl - --....._..... 28 41 65| 58.5] 4,200 | 6,555 | 10,528 1 ga“—.-l-t— G 121 g 28 166 38300 4 el 5020 7(15
Custer ..o 43 51 56 9.8 ] 3,462 | 4,298 | 4,745 32 amilton. - 6 47 711 5L ,086 | 5, )
Earlan.. - 15 20 31 gg 0 g 3211; i’ ggs ; ggg ié
Daniels. o . 4 5.78 ayes._._. - 4 7 11 .1 , 84 , 331 y
Do S o 3 8 Dl oR9 shel| v 3| Lt || Hitcheook. i Y 19 o7 | 421 3301 | 4766 | 6844 | 18
Deer Lodge. A | s | e 09| 2660 | 3,463 | 3ses | o || HOE - || 2y % | 83 320 467 S22 B
Fallon._. 12 16 21! 33| 2014 ) 49224 | 5,332 | o || Hooker. - 3 4 51 201 2 , 70 ,
Fergus__ 40 54 67 24,1 | 3,166 | 4,248 | 5,337 20 Howard... - 21 28 38 35.7 | 3,439 | 3,960 | 5,416 56
Flathead__ u7 | 18| 170| 149| 3,007 | 3,620 | 4052 | 15| Jefferson.. - 35 40 S| ZLh 532 S8 LAl R
Gallatin_ 90 122 142 | 64| 2,823 3,480 | 3,92 48 || Johmson.._._._._._..._. 19 22 28| 23| 3,22 3,849 4,
6 10 121 200/ 3,555 | 5,620 7,527 6
31 44 52 18.2 | 2,855 | 4,040 [ 4,528 38 || Kearney._............._. 27 35 57 62.9 | 4,015 | 5,160 | 8,323 5
3 4 5| 25.0| 3,201 | 4,987 | 5175 27 || Keith.____ - 30 42 52| 923.8| 3,583 | 4,910 [ 5,002 39
Keya Paha__ . 4 7 10| 429 3,138 5685 7,597 11
6 8 10] 25.0| 2,311 3,22| 3,622 52 || Kimball___ _ 18 28 35| 25.0] 2,938 | 5110 | 6,424 27
55 80 97 21.3 | 38,140 | 4,487 | 5,514 19 || Knox._.._. R 31 39 44 12.8 | 2,551 | 3,389 | 3,877 92
13 17 21 23.51 2,500 | 2,770 | 8,122 56 || Lancaster.. - 625 814 901 10.7 | 3,780 | 4,512 | 4,977 74
10 16 19 18.8 | 3,545 | 6,00 | 7,254 8 || Lincoln___.. . 94 130 156 | 20.0| 3,224 | 4,067 | 4,775 82
34 48 531 10.4 | 2,340 | 3,080 | 3,343 54 || Logan....___ - 3 4 6| 50.0| 2,879 | 4,076 | 5,460 52
121 157 173 | 10.2| 3,700 [ 4,513 | 4,810 31 || Loup_ ... - 2 3 4| 333] 2,001 3,956 | 5,418 54
11 16 17 6.3 | 4,420 | 6,852 | 7 954 7 || MePherson..._.__.._.._. 2 3 4| 333 2,5712| 5,785 | 6,809 19
56 6% gé Ny 3.2 3 ﬁ; i, %3{73 g, 617 53
9 1 0.0 | 3, 8 , 144 2 || Madison 89 12 135 | 20.5| 3,266 | 4,100 [ 4,852 78
14 22 24 9.1 2,801 | 3,915 | 4,355 40 || Merrick 48 61 83| 361 5 ggs g, 822 g, Zgg 53
ll 1 1] 2,82 | 3,9 2
Mesagher... ; 7 1 13| 182 8,43 | 4,92 6101 | 13 Moml- woB B B S| von| 57| 62
Mineral___ B 8 12 13 8.3 | 2,779 | 3,660 | 3,831 50 || Nemaha 34 35 a4 | 25.7| 3,891 | 3,967 | 5131 67
Missoula. . - 177 234 255 9.0 3,113 | 3,860 4,027 46 || Nuckolls. . 22 26 37 42,3 ] 2,872| 3,641 | 5,166 66
Mussellshel - 10 13 16 23.11 2,700 | 3,393 | 3,951 47 (| Otoe. ... 55 65 82 26.2 | 3,522} 4,222 | 5,324 59
Petroleum - 2 3 4| 33.3| 3,461 | 4,160 | 6,039 16 || Pawnes 14 18 ot | 33.3| 3002| 4,175 | 5,593 48
bondu.. || B | Y| SES| 50w | Soes| 2| eckins 2IBl B B3| M| L v 7
ondera... : 8 2 , 29 || Phelps. ..ol . 4,055 | 5,549 7
Powder River. : 9 13 lo| 21| Bou| 518 | 690 o || FhetpS--onoooe o 3 8 | 4340 4055 ’
owell ... . 20 27 29 7.4 926 1 273 41 .

i ’ ’ ? o Pierce. .. 23 31 37 19.4 | 2,726 | 3,652 | 4,827 89
Prairfe.. oo 6 8 13| 625 3,05 | 4,416 6,726 | 10 Platte 18| 13| 18| 06| Bour| 48l ST 4
Ravalli ... 37 50 56 | 12.0 | 2,605 | 3,099 | 3,28 | 55 Dolk ... 25 23 38 - > , g
Richland... 1 2| | 0| 190| 2972| 4,367 | 5007 | 28 || Red Willow. 0] sz e 269 531 LU0 2390 8
Roosevelt B 1 45 62| 87.8| 2,981 | 4213 | 6,052 | 15 || Richardson.. 43 51 651 2751 3 by eue |
Rosebud. . o8| 26| 33| 69| 2932 4073 | 4724 | 33| Rock..... 6 loy 1Ly 00 AT e | San | &
Sanders___ 1 = 2 20| 115 | 2,520 | 3,450 | 3,814 | 51 || Salive...._.. 45 53 81 BB | 2| Tow| o
Sheridan__ 1 18 24 36| 500 3,273 4,100 6,606 | 11 (| S8IPY. ... 28 W B | V3o | L6 | 5o | 46
Silver Bow_. | 81| 62| 179| 105 3,080 | 3,81 | 4138 44 || Saunders._..__... 56 i 98 013 st | 5us | a2
Stillwater__. 1 1a 21 24| 14.3| 2970 | 4126 | 4857 | 30| SeottsBlufl.__.______.. me | 162 202 24.7| 3,245 4,667 5,

Sweet Grass - 9 13 16 23.1] 3,089 | 4,350 , 205 24
eton_..___. . 22 28 36 28.6 | 3,585 | 4,305 | 5,579 18 || Seward 45 54 73| 35.2| 8,167 | 3,511 | 4,743 83
Sheridan 22 34 41 20.6 ,964 1 4,502 [ 5,479 50
To0le oo 2 31 34 9.7 | 3,917 | 5365| 6,053 14 || Sherman 14 18 22| 22.2] 2,831 | 4,074 [ 4,808 77
Treasure._ . 4 5 6| 20.0| 3,59 | 4,063 | 5,785 17 || Sioux...._ . __.__ 6 9 13| 44.4| 2,656 | 4,638 6,196 31
Valley.._... . 42 54 60 | 27.8| 3,319 | 4,528 | 5,196 25 || Stanton 19 22 32| 455 | 2,978 | 3,858 | 5439 53
Wheatland. . ) 8 1 13| 18.2| 3,218 4,612 5277 22 || Thayer 26 35 511 45.7| 8,275 | 4,507 | 6,766 20
Wibaux.... - 5 7 11 57.1| 3,105 5,354 | 7,504 5 || Thomas 3 5 6 20.0 | 3,043 | 4,903 [ 6,151 33
Yellowstone. 204 405 440 8.6 | 3,384 | 4,447 | 4,685 34 || Thurston__________ 21 2 34| 30.8| 3,012 3,858 | 4,823 81
Park (including Yellow- Valley 18 23 29 26.1} 3,046 | 4,121 5,416 55
stone National Park)._ 32 44 49 1.4 1 2,82 | 3,719 | 4,172 43 || Washington 52 63 72 14.3 | 3,986 | 4,364 | 4,979 73

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 !—Continued

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title ' Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1973 1969 1972 1978 | 72-78 | 1969 | 1972 | 1973 | 1973
3 40 | 17.6 | 2,792 | 8,384 | 4,285 90 || Torrance................ 12 16 19| 188 2,126 | 2,82 | 3,168 24
22 29 | 3L.8| 3,032 | 4,301 | 5,631 45 || Union__.. 22 23 31| 34.8| 4,309 | 4,338 | 6,250 1
6 8{ 333 3,58 | 5317 7,201 13 | Valencia. .. .......__.... 88 117 132 | 128} 2,191 | 2,775 | 3,033 26
62 85| 37.1| 3,787 | 4,615 | 6,224 30
New York. _._._.. 80,720 | 96,881 |104, 188 7.5 | 4,458 | 5,275 | 5,720 |.._...
2,777 | 3,148 13.4 | 4,271 | 5,211 | 5,712 | __ Albany_...__._..__.. 1,534 | 1,648 7.4 4,236 | 5286 5,713 6
45 17.8 | 3,082 | 3,893 | 4,450 12 || Allegany__..__.._.. 161 181 12.4 | 2,848 | 3,260 | 3,685 55
1,525 | 1,728 | 13.0| 4,271 | 5118 | 5,603 7 1 Broome_ _._.... 993 | 1,072 8.0 | 3,766 | 4,522 4,907 16
61 17.3 | 5,357 | 6,178 | 6,355 3 || Cattaraugus. . 299 336 | 1241 3,190 | 3,478 | 3,961 50
81 94 16.0 | 4,243 | 5,418 | 6,005 5 || Cayuga______.. 311 347 1.6 | 3,302 | 3,960 | 4,414 38
1 1 0| 2,604 | 1,942 | 2,006 17 || Chautauqua.__......._. 599 657 9.7 | 3,418 | 3,969 | 4,39 39
5 6| 2.0 4,280 | 5704 7,566 2 || Chemung.. 409 465 13.7 ] 3,511 | 4,028 | 4,625 25
27 34| 259 | 3,516 | 4,105 5119 9 || Chenango 174 195 12.1 | 3,247 | 3,662 | 4,105 44
13 15| 154 | 8,744 | 4,716 | 5,626 6 || Clinton._.__.........__. 275 297 8.0 | 2,730 | 3,303 | 3,680 56
8 9 12.5{ 2,792 | 3,580 | 4,032 15
Columbia._____._._...._ 177 224 249 | 112 | 3,445 { 4,022 | 4,476 36
37 44| 189 | 3,453 | 3,818 | 4,38 14 || Cortland____......._..__ 149 190 212 | 11.6 | 3,279 | 4,085 | 4,506 33
31 35| 12.9| 3,670 | 4,539 | 5,068 10 || Delaware........_______. 146 173 190 9.8 | 3,268 | 3,605 | 4,006 45
20 20 0| 4,266 [ 3,912 [ 4,029 16 || Dutchess__...._-..___... 872 | 1,009 | 1,212 | 10.3| 3,988 | 4,87 | 5,257 10
16 20| 250 4,667 | 5983 | 7,652 1 || Erieco . oo 4,357 | 5,217 | 5,707 9.4 | 3,930 4,662 | 5,154 11
3 L0 3,641 | 4,224 | 4,433 13 || Essex_ ..o 110 133 144 8.3 | 3,179 3,764 | 4,060 47
771 866 | 12.3{ 4,611 5837 | 6,350 4 || Franklin...._._.____._.. 113 138 150 87| 2,551 | 3,036 | 3,340 58
4 47 6.8 | 3,302 4,240 | 4,779 11 || Fulton._.._..___________. 169 207 219 581 8,215 3,683 | 3,045 51
99 116 17.2 | 4,081 | 5,016 | 5,252 8 || Genesee.._._......__._. 214 260 291 11.9 | 3,666 | 4,306 | 4,814 19
Greene__..__.__._.____._ 116 157 175 | 1.5 3,514 | 4,355 | 4,735 21
New Hampshire. .| 2,537 | 3,268 | 3,665 12.1| 3,504 | 4,220 | 4,615 | __. _
Belknap .. 113 150 171 14.0 | 3,587 | 4,420 | 4,902 2 || Hamilton. _..........___ 15 21 23 9.51 3,235 | 4,206 | 4,554 31
Carroll..._ 60 85 97 14,1 | 3,334 4,171 | 4,612 5 || Herkimer__....._.._._.. 299 332 346 4.2 | 4,423 | 4,802 | 5,061 13
Cheshire 185 235 265 12.8 | 3,612 4,314 | 4,781 3 || Jefferson. ..__....___.__ 289 346 380 0.8 1 8,263 | 3,794 | 4,166 43
L 97 121 13¢ | 10,7 | 2,826 | 3,525 | 3,923 16 || Lewis.__ o 71 87 95 9.2 2,987 | 3,490 | 3,807 53
Grafton._........ 179 233 261 | 12.0| 3,313 | 4,073 | 4,490 7 || Livingst: | 183 228 253 | 1.0 3,433 | 4,070 | 4,435 37
Hillsborough 847 | 1,052 ¢ 1,174 | 11.6 | 3,832 | 4,513 | 4,931 1 || Madison. _____________.. 204 251 278 | 10.8 | 3,280 | 3,909 | 4,281 40
errimack _ 278 2 406 12.2 | 3,489 | 4,218 | 4,628 4 || Monroe. ... _......._... 3,244 | 3,871 | 4,232 9.3 4,631 | 5433 5,958 3
Rockingham 469 639 714 117| 3,512 | 4,280 | 4,508 6 || Montgomery._.....______ 19 42 258 6.6 | 3,523 | 4,198 | 4,518 32
Strafford 212 270 306 13.3 | 3,049 | 3,629 | 3,961 9 || Nassau....__._._....__.. 8,380 | 10,227 | 10,974 7.3 | 583 | 7,163 | 7,749
Niagara. .. .oooo....... 906 | 1, 1,155 8.8 | 3,850 | 4,491 | 4,866 17
Sullivan. ____.._._._..__ 96 121 138 14.0 | 3,115 | 3,849 | 4,204 8
Oneida. ... 869 | 1,052 | 1,154 0.7 | 3,181 | 3,814 | 4,238 41
New Jersey 8.8 | 4,397 | 5,379 | 5,874 |_____. Onondaga. ... 1,826 | 2,214 | 2,410 8.9 { 3,887 | 4,600 5,124 12
Atlantic__.__...._... 10.1 | 3,573 | 4,441 | 4,817 19 ontario. ... ....._.. 292 363 406 11.8 1 3,724 | 4,437 | 4,863 18
Bergen..... ... 8.2 | 5492 | 6,855 | 7,498 1 || Orange. _____._....._____ 833 | 1,107 | 1,198 8.21 3,814 4,785 | 5,038 14
Burlington, 7.2 3,761 | 4,628 | 4,083 15 || Orleans._.__.__._.____.. 130 157 172 140§ 3,519 | 4,155 | 4,643 23
Camden. _.......... 9.2 1 3,609 | 4,407 | 4,853 17 OSWeg0 - - oo 308 399 437 9.5 3,088 | 3,741 4,075 46
Cape May_.__.____. 13.0| 3,512 | 4,600 | 4,944 16 || Otsego._ ... ...l 173 219 241 10.0 | 3,105 | 3,782 4,170 42
Cumberland. ... 10.4 | 3,500 | 4,287 | 4,673 20 || Putnam... - 250 321 347 81| 4,603 | 5,239 | 5343 8
RIS S 7.8 | 4,533 | 5326 5890 5 || Rensselaer. . .. 520 657 712 8.4 | 3,426 | 4,212 | 4,598 26
Gloucester ... 9.9 | 3,221 ( 3,992 4,204 21 {| Rockland.__. 970 | 1,283 | 1,386 80| 4,343 | 5403 5,675 7
Hudson . -oooooomnoao. 6.7 4,049 | 4,730 | 5,246 12
.. 320 390 431 0.5 | 2,849 | 3,342 | 3,732 54
Hunterdon......_.__ 1.5 4,841 1 52351 5 609 8 - 407 585 638 9.1} 3,455 | 4,363 | 4,559 29
Mercer. 100! 3,998 | 5115 | 5,58 9 . 659 857 917 7.0 1 4,102 | 5258 | 5,723 5
Middlesex - 10.1] 4,151 | 5,229 | 5,779 7 _ 69 89 100 12,4 | 2,818 | 3,193 | 3,450 57
Monmouth. ________ 9.7 4,366 | 5344 | 5798 6 R 49 60 67 | 1L.7| 2,955 | 3,478 | 3,881 52
MOITiS. - eeeieeeeee 0.8 4,82 | 6123 6 618 4 _ 115 146 160 9.6 | 3,262 | 4,243 | 4,672 22
124 | 3,760 | 4,744 | 4,839 18 . 339 385 451 17.1 | 3,404 | 3,785 | 4,482 35
8.3 | 4,134 | 5068 [ 5,570 10 | 4412 50933 | 6,463 8.9 | 4,040 | 5,030 | 5,323 9
10.7 | 3,959 | 4,802 | 5,350 11 R 236 261 10.6 | 3,645 | 4,180 | 4,485 34
8.9 | 5028 | 6278 | 6830 3 || Tioga. ... 164 204 221 8.3 | 3,571 | 4,278 | 4,629 24
10,7 | 4,022 | 5087 | 5211 13
______________ 268 333 360 | 10.8| 3,517 | 4,212 | 4,558 30
8.3 5202 6,405 7,088 2 _ 556 684 7551 10.4| 3,978 | 4,588 | 4,095 15
10.8 | 3,812 | 4,792 | 5,183 14 _ _ 171 217 236 8.8 | 3,491 | 4,271 | 4,588 27
Washington _ B 160 197 217 10.2 1 3,043 | 3,610 | 3,972 49
New Mexico 3,779 | 4,262 12.8 | 2,845 | 3,510 | 3,877 | _____ Wayne. ... _ 203 353 305 | 1.9 | 3,733 | 4,33 | 4, 20
Bernalillo_._________ 004 | 1,411 1,548 9.7 | 3,180 | 4,156 | 4,374 7 || Westchester. .| 5,697 | 6,814 | 7,300 7.1| 6418 | 7,60L | 8210 1
6 8 9| 12.5| 2,516 | 3,581 | 4,076 13 || Wyoming..__ i 21 153 175 | 14.4 ) 3,240 | 4,073 | 4,574 28
156 187 | 19.9 | 3,055 | 3,368 | 4,081 12 || Yates I 60 73 84| 151 3,062 | 3,555 | 4,048 48
40 46| 150 2,758 | 3,286 | 3,689 19 || New York City (5 bor-
151 179 | 185 3,180 | 3,610 [ 4,202 8 oughs) - oo 36,391 | 42,181 | 44,738 6.1 | 4,631 | 5391 | 5,850 14
9 11 222 | 2,702 | 3,567 | 4,301 6
236 269 | 140 2,778 | 3,113 [ 3,551 20 North Carofina_.__| 15,200 | 20,193 | 22,577 11.8 | 3,021 | 3,868 | 4,258 |____
139 160 15.1 | 2,861 [ 3,369 | 3,883 16 || Alamance . 319 418 455 8.9 | 3,324 | 4,227 | 4,555 10
86 93 8.1 | 3,159 | 3,746 | 3,969 14 | Alexander. _ 54 73 82 12.3 | 2,802 | 3,542 | 3,881 51
Alleghany. . 18 25 29 16.0 | 2,285 | 3,016 | 3,481 73
14 191 357 2,178 2,762 | 3,764 18 || Anson..... ) 52 72 80 | 1.1 2,196 | 3,021 | 3,364 77
Harding - .......____.__ 4 5 71 40.0| 2,053 4,141 5,278 3 || Ashe.___ . 38 53 63 18.9 | 1,939 | 2,716 | 3,219 87
Hidalgo. ..___._._____.__ 12 17 23 | 353 2,543 1 3,639 | 4,487 5 || Avery.....__ ) 26 36 41 13.9 | 2,030 | 2,717 | 3,108 91
Lea. ... ... 154 178 200 12.4 | 3,106 | 3,567 | 4,132 11 || Beaufort____ R 88 121 144 19.0 | 2,399 | 3,350 | 3,916 43
Lineoln._ ... _.___._.___. 20 30 36 20.0 | 2,695 | 3,648 | 4,156 10 |{ Bertie._.___. _ 42 58 72 24,1 | 2,008 | 2,783 | 3,552 68
Los Alamos. 69 85 96 12,0 { 4,581 | 5,541 | 6,166 2 Bladen_ oo .. 51 76 91 19.7 | 1,998 | 2,842 | 3,323 81
31 39 47 | 20.5{ 2,681 | 3, 3,523 21
91 119 128 7.6 | 2,116 1 2,506 | 2,719 27 {| Brunswiek_ ___._____.__. 46 79 90 13.9 | 1,939 { 2,829 | 2,962 95
8 10| 20| L,272| 1,713 | 2,012 32 || Buncombe... _ 448 586 662 | 13.0] 3,002 | 3,970 | 4,448 12
121 145 159 9.7 2,961 | 3,461 | 3,861 17 || Burke_.__. R 183 244 270 | - 10.7 | 3,057 | 8,904 | 4,239 21
Cabarris... ) 248 312 330 5.8 \ 4,085 | 4,271 2
31 38 44 15.8 | 2,843 | 3,363 | 3,963 15 || Caldwell_. _ 163 219 242 | 10,5 | 2,913 | 3,806 | 4,104 277
47 61 68 | 1L5| 1,886 | 2,298 | 2,516 31 || Camden. . 13 19 24 | 26.3] 2,360 | 3,453 | 4,135 26
50 60 76| 26.7 | 3,005 3,529 | 4,597 4 || Carteret. B 81 110 125 | 13.6 | 2,540 | 3,343 | 3,708 65
27 49 57 16.3 | 1,579 | 2,584 | 2,539 30 || Caswell___ 41 55 64! 164 2,190 | 2,87 | 3,273 83
128 171 198 | 15.8 | 2,438 | 3,068 | 3,368 22 |1 Catawba.. R 314 416 460 | 10.6 | 3,484 | 4,406 | 4,764 6
40 53 61 15.1 | 1,818 g % 2,568 29 || Chatham..___._....._._. 85 100 121 1.0 | 2,932 | 3,661 ; 4,034 37
159 220 247 | 123 | 2,975 , 4,159 i
17 23 25 8.7 | 2,461 | 2,813 | 3,164 25 338 46 51| 10.9| 2,324 | 2,774 | 3,072 92
23 27 31 14.8 1 2,349 | 2,823 | 3,215 23 30 37 43| 16.2| 2,781 | 3,427 | 4,017 40
31 4 48 9.1 1,789 | 2,412 2506 28 11 15 16 6.7 2,210 2,801 ' 3,030 93

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 ~—Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 1972 1973 | 72-73 | 1969 1972 1973 | 1973 1969 1972 | 1973 | 72-73 | 1969 1972 1973 | 1973
Cleveland..._._......__. 202 276 308 11.6 | 2,763 | 3,696 | 4,090 30 || Cavalier........__...... 21 68 83| 22.1] 2,481 | 6,773 | 7,670 6
Columbus. . 109 146 172 17.8 | 2,323 | 38,028 | 3,520 71 ickey .- 22 32 46 43.8 | 3,103 | 4,654 | 6,690 18
180 230 269 17.0 | 2,908 | 3,576 | 3,990 43 || Divide 14 16 28 75.0 | 2,012} 3,787 | 6,471 21
657 782 864 10.5 1 3,141 | 3,720 | 3,997 42 || Dunn. 10 18 2 | 44.4) 2,069 | 3,824 | 5,650 30
Currituck. - 18 27 33 22.2 | 2,583 | 8,450 | 3,877 52 || Eddy-. 12 17 22 29.4 | 2,848 | 4,302 | 5,630 31
Dare...___ 19 28 32 14.3 | 2,758 | 3,719 | 3,981 44 || Emmons 17 23 32 30.1 | 2,298 , 4,603 48
Pavidson.....__.____.__ 312 385 425 10.4 1 3,276 | 3,907 | 4,282 18 Foster________._... 15 22 31 40.9 1 3,043 | 4,337 | 6,430 22
Golden Valley_._. 9 13 19 46.2 | 3,257 | 4,921 | 7,368 11
.50 71 81 4.1 2,723 | 8,657 | 4,055 35 || Grand Forks 196 265 326 23.0 { 3,281 | 4,141 | 5,000 39
100 127 150 | 18,1 | 2,673 | 3,307 | 3,856 54 || Grant._.__._._.__..____ 13 18 27 50.0 | 2,519 | 3,511 | 5,468 36
447 615 648 5.4 | 3,420 | 4,505 | 4,631 8
139 197 226 4.7 | 2,667 | 3,778 | 4,302 17 || Griggs.-ccocaaaoaaao. 13 20 30| 50.0| 3118 4,711 | 7,127 12
794 | 1,074 | 1,195 11.3 | 3,770 | 4,829 | 5,333 2 || Hettinger 14 19 33| 73.7| 2,688 | 3,976 | 6,874 14
Franklin_ 58 7 92 17.9 | 2,154 | 2,850 | 3,339 78 11 Kidder....._..._ 12 18 22 22.2 | 2,777 | 4,130 | 4,929 42
Gaston... 440 581 632 8.8 | 3,011 | 3,788 | 4,067 33 || La Moure 22 33 44 33.3 | 3,050 | 4,668 | 6,223 25
Gates. . 20 31 37 19.4 | 2,317 | 3,654 | 4,434 13 |} Logan..._. 11 15 20! 33.3| 2,438 | 3,638 | 4,958 41
Graham._. 13 15 18 20.0 | 1,877 | 2,368 | 2,871 97 || McHenry. 22 30 48 60.0 | 2,390 | 3,304 | 5,587 32
Granville_ 77 103 118 14.6 | 2,318 | 3,141 | 3,540 69 |l MeclIntosh 15 20 26 30.0 | 2,604 | 3,601 | 4,751 47
McXKenzie 13 19 34 78.9 | 2,121 3,133 | 5,572 34
Greene......._........ 37 45 56 24.4 | 2,424 | 3,046 | 3,813 55 || McLean....... 31 43 63| 46.5| 2,600 | 3,686 5 501 35
Guilford.. 1,116 | 1,454 | 1,588 9.2 | 3,915| 4,888 | 5,201 3 || Mercer. .. .oeooeoomoooo. 15 23 32 30.1 | 2,464 | 3,751 | 5,087 37
Halifax.._ 122 158 179 13.3 | 2,227 | 2,919 | 3,322 82
Harnett. _ 113 150 172 14.7 | 2,306 | 2,808 | 3,325 80 16.2 | 2,553 | 3,521 | 4,148 51
Haywood . . 114 145 161 11.0 | 2,748 | 3,417 | 3,799 58 88.0 [ 2,518 | 2,014 { 5,572
Henderson. 133 190 222 16.8 | 3,173 | 4,291 | 4,824 5 40 | 53.8 | 38,284 | 4,325 | 6,905 13
Hertford.. .. 52 66 75 13.6 | 2,218 | 2,820 | 3,268 84 50.0 | 3,039 | 3,481 5,082 38
Hoke... 33 43 50 16.3 | 1,962 | 2,520 | 2,012 9 75.9 | 3,245 | 5030 | 8,478 5
Hyde. . 11 15 19 26.7 | 2,026 | 2,783 | 3,508 72 65.2 1 2,661 | 3,419 | 5,908 28
Tredell. . ... 209 274 305 1.3 | 2,937 | 3,643 | 4,027 338 36.7 | 3,088 | 3,627 | 4,918 43
53.3 | 2,807 | 4,243 | 6,599 20
Jackson 45 65 75 15.4 | 2,080 | 2,828 | 3,161 88 142.9 | 2,809 | 3,561 | 9,060 4
Johnston. 162 214 252 17.8 | 2,628 | 3,302 | 4,019 39 78.6 | 2,760 | 3,786 | 6,832 15
Jones.._. 21 29 36 24.1{ 2,207 2,937 | 3,766 61
Lee._._ 93 120 136 13.3 | 2,991 | 3,761 | 4,206 22 48 33.3| 2,175 2,974 | 8,768 52
Lenoir. 148 190 216 13.7 | 2,668 | 3,319 | 3,758 63 45 80.0 | 2,927 | 4,107 | 7,432 10
Lincoln 92 129 145 12.4 | 2,861 | 3,737 | 4,047 36 20 53.8 | 2,279 | 8,934 | 6,013 27
McDowell. . 74 98 114 16.3 | 2,473 | 3,141 | 3,563 67 30.8 | 2,056 | 3,550 | 4,374 49
Macon..... 37 51 58 13.7 | 2,303 | 3,015 | 3,412 75 14 | 100.0 | 2,339 | 5,388 | 10,040 2
Madison.. 31 38 4 15.8 | 1,880 | 2,388 | 2,764 99 24.6 | 2,475 3,205 | 4,161 50
Martin 66 79 96 21.5 | 2,618 | 3,222 | 3,013 49 37 | 117.6 | 2,961 | 4,778 | 10,504 1
136 28.3 | 3,130 | 4,519 | 5,777 29
Mecklenburg._...._..._._. 1,361 | 1,833 | 2,024 10.4 ] 3,986 | 5,005 | 5,405 1 86.4 | 3,157 | 4,676 | 9,114
Mitchell....__ 29 40 44 10.0 | 2,112 | 2,928 | 3,249 85 87.2{ 3,036 | 4,139 | 7,660 7
Montgomery . 52 69 76 10.1 | 2,701 | 3,575 | 3,925 47
oore. .- 113 154 172 1.7 | 2,014 | 3,806 | 4,151 25 58.3 | 2,990 | 4,272 | 6,782 17
Nash_. ... 157 215 253 17.7 | 2,648 | 3,564 | 4,005 29 23.3 ] 8,2 3,846 | 4,817 45
New Hanover. . 258 359 308 10.9 | 3,183 | 4,015 | 4,282 19 58.3 | 2,970 | 4,586 | 7,556 8
Northampton.. 45 56 65 16.1 | 1,843 | 2,861 | 2,752 100 23.6 | 3,183 | 3,830 | 4,782 46
Onslow._._._ 322 406 437 7.6 | 8,203 | 4,326 | 4,700 7
Orange. .. . 173 241 266 10.4 | 3,063 | 3,779 | 4,099 28 11,1 | 3,846 | 4,572 5,000 |.____.
Pamlico._...........____ 18 26 31 19.2 | 1,955 | 2,747 | 3,244 86 16.7 | 2,358 | 2,628 | 2,991 87
15.1 | 8,924 | 4,563 | 5,273 13
Pasquotank..__.____.._. 71 98 113 15.3 | 2,660 | 3,600 | 4,152 24 || Ashland... 141 184 203 10.3 | 3,280 | 4,191 | 4,565 47
Pender...... 39 51 60 17.6 | 2,182 | 2,782 | 3,122 90 || Ashtabula.....______ 336 400 449 12.3 | 3,440 | 3,992 | 4,486 51
Perquimans 19 27 34 25.9 | 2,231 | 3,258 | 4,001 41 || Athens.._.__..__.___ 128 162 179 10.5 | 2,504 | 2,845 | 3,217 84
Person._. 67 91 103 13.2 | 2,575 | 3,400 | 3,805 57 || Auglaize .. ... ..__ 138 168 196 16.7 | 3,613 | 4,248 | 4,883 31
Pitt...__.__ 190 255 201 14.1] 2,580 | 3,440 | 3,869 53 || Belmont__.....___.. 250 330 363 10.0 | 3,110 | 3,972 4,438 53
Polk_______ 39 50 56 12.0 | 3,271 | 4,119 | 4,569 9 || Brown.. .........__ 71 100 13.6 | 2,673 { 3,057 | 3,433 79
Randolph. . 242 315 348 10.5 | 3,182 | 4,003 | 4,326 15 Butler..___ ... __._____ 792 959 | 1,065 11.1| 3,539 | 4,101 [ 4,489 50
Richmond . 106 131 142 8.4 | 2,690 | 3,226 | 3,538 70
Robeson_____ 179 257 209 16.3 | 2,114 | 2,932 | 3,367 76 71 87 13.0 | 2,797 | 3,425 3,791 74
Rockingham._.._______._ 225 299 337 12.7 | 3,128 | 4,020 | 4,470 11 130 145 1.5 | 3,578 | 4,233 | 4,671 45
689 751 9.0 3,560 | 4,361 | 4,765 37
Rowan____._..__._.__... 268 354 384 85| 3,02 | 8,906 | 4,159 23 380 423 11.3 | 3,125 | 3,831 | 4,137 62
Rutherford. 123 165 185 12.1 | 2,576 | 3,361 | 3,789 60 155 178 14.8 | 4,146 | 4,885 | 5,554 4
Sampson.... 109 136 158 16.2 | 2,304 | 2,000 | 3,433 74 439 496 13.0 | 3,469 | 3,980 | 4,478 52
Scotland. .- 71 o4 108 14.9 | 2,624 | 3,366 | 3,794 59 146 163 11.6 | 3,308 | 4,221 | 4,691 42
Stanly..... 132 172 190 10.5 | 3,115 | 3,915 | 4,315 16 219 248 13.2| 3,680 | 4,280 | 4,836 32
Stokes._.... 59 84 100 19.0 | 2,455 | 3,276 | 3,760 62 8,934 | 9,822 9.9 | 4,596 | 5,349 , 963 1
Surry.. 147 190 211 1.1 | 2,886 | 3,601 | 3,948 45 210 239 13.8 | 3,527 | 4,111 | 4,677 4
Swain._..__._ 19 25 28 12.0 | 2,245 | 2,699 3,124 89
Transylvania 54 71 76 7.0 | 2,743 | 3,581 | 3,744 64 179 210 17.3 | 3,678 | 4,866 | 5,654 2
Tyrrell ... '8 13 16| 2311 2,177 | 3,418 | 4,353 14 196 224 14.3 | 3,355 | 4,400 | 4,753 41
366 414 13.1 1 4,042 | 4,730 | 5,365 10
Union ... 160 212 238 12.3 ] 2,952 | 3,652 | 4,081 31 311 345 10.9 | 3,322 | 4,047 | 4,362 56
Vance.. 87 123 135 9.8 | 2,654 | 3,833 | 4,060 34 95 107 12.6 | 3,187 | 3,596 ,048 68
Wake. . 795 1 1,102 | 1,234 12.0 | 3,577 | 4,527 | 4,869 4 3,928 | 4,315 9.9 | 3,758 | 4,600 ( 5,031 23
Warren.... 33 41 47 14.6 | 2,082 | 2,406 | 2,822 98 159 182 14.5 | 3,854 | 4,532 | 5,138 19
Washington._ 33 4 53| 205 2,374 | 3,269 | 3,812 56 90 111 23.3 | 2,290 | 3,385 | 4,081 66
Watauga. _.__ 53 78 89 14.1 | 2,334 | 3,063 | 3,330 79 303 336 10.9 | 3,987 | 4,750 | 5,111 20
Wayne_ ______ 230 314 344 9.6 | 2,606 | 3,558 | 3,893 50 577 627 8.7 3,800 4,587 | 4,931 25
Wilkes_...___ 132 174 193 10.9 | 2,673 | 3,337 | 3,671 66
Wilson..._._. 161 210 238 13.3 | 2,848 , 655 | 4,068 32 {| Guernsey..........__.... 107 140 160 | 14.3 [ 2,857 | 3,568 | 4,071 67
Yadkin. .. _......_..____ 65 87 102 17.2 | 2,660 | 3,381 | 3,930 46 |i Hamilton__ 3,812 | 4,495 | 4,947 10.1 | 4,153 | 4,017 | 5,441 7
Hancock. 296 284 326 14.8 | 3,742 | 4,571 { 5,202 16
Yancey. .. _..__....._. 24 35 39 1.4 1,802 2,639 2990 94 || Hardin.__ 97 119 141 18,5 | 3,178 [ 3,731 | 4,400 54
Harrison. 48 65 74 13.8 | 2,856 | 3,742 | 4,257 59
North Dakota. . __. 1,899 | 2,614 | 3,642 39.3 3,059 | 4,121 ( 5,730 |._____ Henry..__ 101 127 150 | 18.1 | 3,778 | 4,537 | 5,281 12
Adams..__._____. 14 18 29 6.1 | 3,478 | 4,774 | 7,523 9 || Highiand. 83 106 118 11.3 | 2,82 | 3,565 | 38,937 70
Barnes_ ... 4 62 88 41.9 | 2,082 | 4,197 | 6,222 26 || Hocking.__ 58 70 76 8.6 2,855 3,297 3,612 76
Benson... .. 20 27 42| 556 | 2,875 | 3,164 | 4,984 40 || Holmes.. 52 69 77 1.6 | 2,280 | 2,836 | 3,179 86
Billings..__ 1 3 3 .0 443 | 2,205 | 2,747 53 || Huron____._____......._ 185 220 253 | 150 | 3,738 { 4,317 | 4,920 27
Bottineau.. 26 33 66 | 100.0 | 2,683 | 3,454 | 6,830 16
Bowman._ . _ 13 18 26 | 44.4| 3,208 | 4,475 | 6,665 19 || Jackson.__. 67 82 92 12,2 2,473 | 2,958 | 3,271 82
Burke...._ 14 16 29 8L.3 | 2,783 | 3,370 | 6,390 23 || Jefferson. 313 396 433 9.3 3,247 | 4,106 | 4,530 48
Burleigh 137 185 211 14.1 | 3,407 | 4,372 | 4,846 44 || Knox..._. 135 160 172 0.4 | 3,257 | 3,741 | 4,121 64
CasS. oo . 300 385 496 | 28.8| 4,079 | 4,947 | 6,283 24 W Lake - _ -l o ... 787 947 | 1,051 1L0| 3,990 | 4,777 | 5200 18

See footnotes at end of table,
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 l—Continued

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title . Percent Rank Area title ) Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1072 ) 1973 | 72-73 | 1069 | 1972 | 1973 | 1978 1960 | 1972 | 1978 | 72-73 | 1969 | 1972 | 1973 | 1973
203 220 8.4 1 2,80 | 3,361 | 3,675 75 25 31| 240 2,803 4,004 | 4,903 19
141 482 9.3 | 3,423 | 3,901 | 4,334 58 51 61 19.6 | 2,726 | 3,207 | 3,510 53
149 711 4.8 3,322 4120 | 4,687 3 80 88| 10,0 | 1,721 | 2,429 | 2,571 73
1,176 | 1,327 128 3,695 | 4,519 | 5043 29 34 38| 1.8 1,962 | 2,600 | 2939 66
2,346 2620 117 | 4,004 | 4,82 | 5388 8 26 36| 385 | 2,877 | 3,462 | 4,658 24
110 126 45| 3079 3736 | 4130 | 3 % 32 %2' 5 § igf % ﬂg 3 ﬁé ?,2
Mahoning... ........._. 1,008 | 1,208 | 1,454 | 12.0| 3,640 | 4,956 | 4,795 36 ’ ’ ’ ’
Marion_._____.____.____. 224 279 314 | 125 3,485 | 4,207 | 4,759 30 36 42| 16.7| 2,384 | 3,353 | 3,853 43
Medina___.______________ 315 303 40| 120 3,798 | 4,565 | 4,815 3 218 238 9.2 2,793 | 3,637 | 3,924 41
%elgs- . 1‘113 1% 70 %% g % :}’gg i, 3327; i‘, 32% 80 42 59 | 4751 3, 05§ 4,047 | 5,864 8
ereer. oo e 174 8 3 , 3 38 15.2 | 2,69 3,285 3 4
Miami. ... 345 413 427 131} 414 | 4771 | 5.3% ﬁ‘ 27 32| 185 | 1,970 | 2,494 | 2,998 eg
MONroe o oo 43 47 52| 10.6 [ 2,715 | 3,056 | 3,295 81 2,461 | 2,693 9.4 | 3,661 | 4,516 | 4,016 20
Montgomery - ... __-__ 2,554 | 2,051 | 3 206 8.6 | 4,247 | 4,885 | 5,367 9 108 118 9.3 | 2,509 | 3,002 | 3,249 61
Morgan....______.._____. 3 47 52 | 10.6 ,800 | 3,483 | 3,950 69 112 131 17.0 [ 2,867 | 3,812 | 4,556 27
MOITOW - oo 61 7% 00 | 15.4| 2,905 3,387 | 3,858 7 101 110 8.9 | 2,802 | 3,354 | 3,63 51
Muskingum 233 27 | 330{ 11| 3,000 3,688 | 4,100 | g5 4 LI 24| 2T 348 4152 36
............. . X .
Noble. 24 30 3a{ 13.3] 2,300 2/829 | 3 260 83 || Payme_ ... 119 158 175 | 10.8 | 2,425 | 2,910 | 3,283 60
Ottawa. 135 177 206 | 16.4 | 3,656 | 4,630 | 5,260 14 || Pittsburg. ... 97 124 137 | 10.5| 2,588 | 38,260 | 3,665 49
Paulding 68 88 105 19.3 | 3,546 | 4,433 | 5,237 15 || Pontotoc.. 75 97 111 | 14.4) 2,765 | 3,202 | 3,608 46
POrry . eoeeoemee e 67 86 98 | 14.0| 2,436 | 3,008 | 3,506 78 || Pottawatomie. 116 150 165 | 10.0 | 2,745 | 3,285 | 3,472 55
Pickaway ... __..___._.__ 119 162 182 12.3 | 3,023 | 3,809 | 4,248 60 || Pushmataha . ..______ 16 20 23 15.0 | 1,640 | 2,114 | 2,378 76
ike ... 45 12.5 | 2,337 | 2,805 | 3,185 85 || Roger Mills__._......... 12 16 22| 37.5| 2,474 | 3,537 | 5,051 16
Portage. ... 408 501 552 | 10.2 | 3,316 | 3,871 | 4,214 61 || Rogers.__.__________.__| 78 103 16| 12.6 | 3,019 | 3,457 | 3,692 47
Preble. . .....__.._____ 119 146 164 | 12.3 | 3,439 | 4,036 | 4,528 49 || Seminole._.___.__.__.._. 57 76 83 9.2 2,191 | 2,830 | 3, 63
Putnam__ ... __..____ 102 127 153 | 20.5| 3,313 | 3,967 | 4,757 40 || Sequoyah____.__..___._. 49 59 67 | 13.6 | 2,197 | 2,454 | 2,719 70
Richland . 504 oo | 104] 3727 | 450 | 4908 Stephens..__._.._.__.._. 122 150 166 | 10.7 | 3,293 | 4,013 | 4,447 30
---------------- 5 . , , 24
ROSS - e 180 213 038 | 117 | 2,945 | 3,467 | 3,866 71 || Texas. ... 60 90 126 | 40.0{ 3,792 | 5,321 | 7,405 4
Sandusky_.___._._._.___ 207 266 304 | 14.3| 3,406 | 4,266 | 4,831 33 || Tillman_.__ o ol . 7 41 63| 53.7] 2,837 | 3,338 | 5,052 15
Scwto_ [, 216 246 o7 12,6 | 2,798 | 3,098 { 3,640 77 || Tulsa_______.__._.._. 1,513 | 1,859 | 2,081 | 11.9 | 3,816 | 4,565 | 5,041 17
S%n;sga. s 214 269 308 | 14.5! 3,526 | 4,419 | 5,052 o1 || Wagoner.___.___________ 55 68 78 | 14.7 | 2,584 | 2,799 | 2,998 64
Ste DY - ooooeecmeas 136 163 191 | 17.2| 3,646 | 4,255 | 4,926 26 || Washington.._..._______ 192 224 249 | 11.2 | 4,623 | 5,457 | 6,019 7
& u%;rn T % 35153 ; %4 1,872 15? i,%é g, 383 g,ggg 30 %aslélta--- -------- 49 38 56 | 47.4 | 3,803 | 3,285 | 4,646 25
Summit oo B8 2T 5 | 20 . , . , 6 oods_____. ... 35 16 58 | 26,1 | 2,847 | 4,244 | 5,382 12
s 180 | 10356 | 14.9 | 4,013 | 4,953 | 5,646 3 || Woodward._..__.._..._. 47 63 76 | 20.6 | 3,085 | 4,000 | 4,880 22
Tuscarawas. . _...._._.. 256 311 343 10.3 | 3,322 3,985 | 4,345 57
Oregon........... 7,274 | 9,481 | 10,753 | 13.4 | 3,527 | 4,339 | 4,845 | ___ _
15.0 | 3,473 | 4,314 | 4,803 35 || Baker..___._._.__.__.._. 47 6 6 6.3 ! 3 4,100 | 4,352 24
19.6 | 3,595 | 4,626 | 5,465 5 (| Benton_________.________ 158 206 236 | 14.6 | 3,075 | 3,419 | 4, 3
12.0 | 2,080 | 2,532 | 2,785 g8 || Clackamas_______.__.__. 608 892 | 1,009 | 13.1 | 3,805 | 4,988 | 5,323
1.1 3,219 | 3,975 | 4,39 56 {{ Clatsop_____..__..._._.___ 98 124 137 | 10.5 | 3,523 | 4,368 | 4,73¢ 11
9.9 2,962 | 3 3,823 73 || Columbia_ . ... . 85 118 137 | 161 3,000 | 3,903 | 4,473 18
12.3 | 3,475 | 4,194 | 4,646 46 || Coos_ ... 178 228 251 | 10,1 | 3,200 | 4,263 | 4,292 27
13.3 | 3,696 | 4,571 [ 5,201 17 || Crook_____ I . ____ 31 46 53| 15.2 1 3,188 | 4,264 | 4, 15
14.7 | 3,469 | 4,386 | 4,899 o8 || Curery ol - 38 50 55| 100 2,912 [ 3,730 | 4,063 35
18.5 | 3,172 | 4,070 | 4,804 29 || Deschutes.....__.___.__. 97 146 168 | 15.1 | 3,259 | 4,277 | 4,466 19
4.4 3,127 3,837 | 4,331 _ Douglas__....._......__. 215 299 334 | 11,7 3,048] 4,002 | 4,246 28
26.7 | 1,643 | 1,896 | 2,332 77 || Gitam._______ L 9 9 §| —11.1 | 3,579 | 4,664 | 4,495 17
32.4 | 3,331 | 5,138 | 6,933 5 || Grant.._ T _______ 23 29 33| 13.8| 3,395 | 4,231 | 4,496 16
22.7 1 1,706 | 1,990 | 2,392 75 || Harney. ... ... 23 30 35| 167 | 3,114 | 4,299 | 4,8 9
50.0 | 3,792 | 5,552 | 8,489 2 || Hood River___.___.__.. 49 58 73| 25,91 3,682 | 4,249 | 5,376 4
22.2 | 2,750 | 3,509 | 4,213 35 || Jackson_._ 277 387 438 | 13.2| 2,956 | 3,856 | 4,006 33
28.6 | 2,680 | 3,460 | 4,475 29 || Jefferson. 36 49| 361 2,885 | 3,971 | 5,301 6
16,5 | 2,545 | 3,480 | 3,044 40 || Josephine__ 103 147 166 | 12.9 | 2,873 | 3,791 | 3,880 36
- 30.6 | 2,733 | 3,165 | 4,406 31 || Klamath_..______._____. 162 208 241 | 15.9 [ 3,261 | 3,985 | 4, 14
Canadian_ _ 7.8 | 3,081 | 4,224 | 4,131 37 || Lake 20 26 29 | 11.5| 3,200 | 3,755 | 4,394 21
Carter 107 138 156 | 13.0| 2,858 | 3,555 | 3,956 39 12.6 | 3,102 | 3,874 | 4,370 23
e 81 B %) B i om) oB IR AR IR
! [, 16 . , 08 ) 69 18.6 | 2,952 3,609 | 4,176 31
Ry 2 39| 625 3,266 | 6,213 9,944 1 34.7 | 3074 | 4198 | 5,486 3
1i4 3}2 3451 10.6 [ 2,859 | 3,455 | 3,556 52 13.8 | 3,325 | 4,180 | 4,646 13
4 17| 214 2,108 | 2,353 | 2,034 67 22.2 | 3,146 | 4,250 | 4,718 12
W o] EEm| sl im) o TR AREARE AR
. , 8 , 22. , 8
42 55 63 | 23.6| 2,860 | 3,640 | 4,543 28 83| 4,373 | 5,487 | 5514 2
118 147 166 [ 12.9 | 2,583 | 3,143 | 3,488 54 80 9.6 3,121 [ 3,931 | 4,385 22
66 83 103 | 261 2,990 | 3,636 | 4,622 26 22.0 | 3,331 | 4,198 | 5,042 8
AT R IR IR R
. 2 , 20.8 | 2,88 3 ,
17 21 20 | 881 3201 | 3,983 | 5,705 10 15.5 | 3,313 | 4,009 | 4,740 10
12% 236 269 | 14.0 | 3,431 | 4,119 | 4,736 23 14.4 | 4,062 | 4,591 | 5,177 7
82 97 | 18.3| 2,520 | 3,106 [ 3,727 45 || Wheeler. 14.3 | 2,773 | 3,808 | 4,324 25
fzsg 1;’% 137 gg.(z) g %3 g,%g 3, _2/}2 3§ Yamhill_ 19.6 | 2,995 | 3,622 | 4,211 30
21 2 33| 37.5| 2,606 | 3,002 | 4,284 | 32 9.8 3,719 | 4,545 5,010 |.._._.
14 17 27| 58.8| 2,507 | 3,639 | 5,715 9 126 | 3,213 | 3,843 | 4,28 35
) 8.6 | 4,010 | 4,879 | 5,366 7
6 22 29| 31.81{ 3,160 [ 4,652 6,000 6 12,3 | 2,882 | 3,511 | 3,995 47
B Al | B0l v ven| vl % Nl 30| 50| 35m | o4
88 118 137 | 161 | 2873 | 3642 | 4232] 33 1W1| £o19| 4042 54% 5
Jefferson. . ._..._.______. 18 24 29| 20.8) 2,368 | 3,056 | 3882 42 9.8 | 2,950 | 3,554 | 3,936 49
Johnston.._...___..__... 17 23 29 | 26.1| 2,04l [ 2,820 | 3,428 57 16.3 | 2,948 | 3,511 | 4,120 43
188 22% 223 % % 2 g ggg 2, gfﬁ g ggg g 9.9 3,921 | 4,739 | 5,116 1
39 43 58 | 34.0 | 2882 | 3,548 | 4903 | 21 13.8 | 3,201 | 3,765 | 4,208 | 39
14 23 26| 13.0 | 1,657 | 2,639 | 2,819 63 g.? g gog 3 ggg 1, gg gg
10. 71
61 80 91 | 13.8 | 1,906 | 2,383 | 2,693 71 12,4 | 3,305 | 4,262 | 4,726 18
56 69 80| 159 | 2,880 | 3,374 | 3,772 44 11.9 | 2,683 | 3,268 | 3,614 63
51 65 7| 1541 2,709 1 2,000 | 3,418 59 10.6 | 4,447 | 5,377 1 5,866 3

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969~73 l=Continued
Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1960 | 1972 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1973 1969 | 1872 | 1973 | 72-73 | 1969 | 1972 | 1973 | 1973
Clarion_._____________.._ 108 139 159 | 14.4| 2,810 | 3,474 | 3,930 50 136 175 194 10.9| 2,748 | 3,547 | 3,805 12
Clearfield . _.____ 198 258 200 | 12,4 2,628 | 3,304 | 3,703 58 30 10 46 | 150 1,660 | 2,313 | 2,595 45
Clinton. .. 112 134 155 | 15,7 | 2,961 | 38,489 | 4,070 44 276 382 40| 152 3,242 | 3818 | 4119 7
Columbia._...._. 164 203 230 | 13.3 | 2,987 | 3,572 | 3,996 46 17 21 23 9.51 2,052 | 2,668 | 2 901 43
65 90 108 20.0| 2,218| 2,920 | 3,446 29
Crawford_.__..__._...... 254 318 351 104 3,140 | 3,760 | 4.163 1 59 78 91| 167 2,180 | 2,820 | 3,282 31
Cumberland . - | 508 807 908 | 12,5 | 3,859 | 4,909 | 5,421 6 85 105 120 | 14.3 | 2,936 | 3,531 | 3,992 9
Dauphin_..___ | s15] 1,039 | 1,171 | 12.7 | 3,648 | 4,607 | 5,173 8 106 149 159 6.7 2,657 | 3,477 | 8,696 20
Delaware.___ | 2,723 | 3,279 | 3,547 8.2 | 4,574 | 5,432 | 5,956 2 160 212 238 | 12.3| 2,200 | 2,990 | 3,274 33
Elk_______ . 120 147 162 | 10.2| 3,175 | 8,792 | 4,228 37 160 215 245 | 14.0| 2,722 | 3,379 | 3,740 18
Erie...._.... 1 95| 1375 1,28 9.7 | 3,448 | 4,337 | 4,731 17
Fayette_.___ | 408 532 596 ( 12.0{ 2,614 | 3,362 | 3,800 57 732 972 | 1,099 [ 13.1{ 3,198 [ 4,016 | 4,544 2
Forest_ _._____ . 13 16 18 12.5| 2,566 | 3,225 | 3,756 59 31 41 47 | 14.6 | 2,114 | 2,821 [ 3,260 34
Franklin__._ 1 339 427 487 | 14.1| 3,410 | 4,174 | 4,719 19 515 670 751 | 12.1| 3,006 | 3,646 | 4,059 8
Fulton._____.___________ 25 32 38| 18.8| 2,338 | 2,867 | 83,343 66 189 249 268 7.6 | 2,365 | 2,985 | 3,236 36
77 [ 106 | 11.6 | 2,548 | 3,006 | 3,541 25
Greene........... ... 96 126 45| 15.1{ 2,641 | 3,328 | 3,840 53 60 83 98 | 18.1{ 1,729 | 2,390 [ 2,843 4
Huntingdon. 1 1w 125 143 | 144! 2,618 | 3,079 | 3,549 65 242 318 355 | 11.6 | 2,888 | 3,514 | 38,876 14
Indiana...__ i T 270 303| 12,2 2,523 | 3,201 | 3,636 62
Jefferson - . i SV 157 178 | 13.4 1 2,650 | 3,519 | 3,986 48 1,978 | 2,583 | 3,254 | 26,0 | 2,961 | 3,801 | 4,771 |._..__
Juniata._._._ N 47 64 76 | 18.8 | 2,849 | 3,639 [ 4,320 34 12 1 24 | 33.3] 2,850 | 4,124 [ 5,753 17
Lackawanna R 934 | 1,031 | 10.4 | 3,093 | 3,951 ( 4,38 31 68 84 102 | 21.4| 3,265 4,058 | 4,92 34
Lancaster_. 1 1,182 1,492 | 1,705| 14.3 | 3,745 | 4,499 | 5,088 12 8 14 19| 357 2,717 | 4,381 | 5832 12
Lawrence. .. N 376 450 498 10.7 | 3,488 | 4,104 | 4,630 21 e 25 32 39 21,9 | 2,842 3,664 | 4,700 44
Lebanon. .. | 343 425 478 | 12,5 | 3,471 | 4,127 | 4,629 22 || Brookings.........____._ 57 75 92| 2271 2,579 | 3,200 | 4,036 62
Lehigh_ .. . ... 972 | 1,274 | 1,420 | 115 | 3,840 | 4,937 | 5,448 4 || Brown 111 144 171 | 18.8 | 3,040 | 3,776 | 4,499 54
Brule. . 18 22 28 | 27.3| 3081 | 3,852 | 4,604 46
Luzerne. .........___._. 1,045 | 1,376 | 1,546 | 12,4 | 3,050 | 3,955 | 4,486 24 || Buffalo 1 7 9| 28.6( 2,351 | 4,105 | 5194 26
Lycoming... | 368 450 510 | 13.3 | 3,260 | 3,927 4,427 98 || Butbe._...____..__.._. 2% 29 34| 17.2] 3,015 3,781 | 4,155 60
McKean.__ i T 212 232 9.4 | 3,465 | 4,009 | 4,481 25
Mercer_ .. | T 522 575 | 10.2 | 3,386 | 4,004 | 4,473 26 || Campbell_...........__. 8 12 16| 33.3| 2,707 | 4,566 | 5,068 9
Mifflin_ ___ 1 140 163 175 7.4 | 3,098 | 3,604 | 3,832 54 || Charles Mix.. 28 36 45 | 25.0 | 2,694 | 3,528 | 4,407 56
Monroe._ ___ 1 e 229 257 | 12,2 | 3,927 | 4,797 | 5,152 9 || Clark...___.. 16 20 33| 650 2,837 | 3,513 5,588 18
Montgomery | 3,536 4,247 4,650 9.5 | 5776 | 6,767 | 7,323 1|] Clay..... 34 47 56 | 19.1 | 2,610 3,622 | 4,277 58
Montour__~._. . 46 54 631 167 2,791 | 3,112 3,648 61 || Codington_____.__._.____ 56 69 87| 261 | 2,040 | 3,606 | 4,397 57
Northampton._ __ N 819 | 1,621 | 1,137 11.4 | 3,842 | 4,635 | 5,146 10 Corson ... ... 11 14 25 78.6 | 2,171 | 2,870 | 4,934 33
Northumberland..______ 310 3 438 | 129 | 3,118 | 3,834 [ 4,305 29 || Custer_._...___...__._._ 13 17 20| 17.6 | 2,735 | 3,279 | 3,890 64
Davison.___.........._... 53 63 75 19.0 | 3,059 | 3,659 | 4,256 59
................... 80 104 120 | 15.4 | 2,82 | 3,385 | 3,816 56 || Day.. s 23 31 49 [ 8.1 | 2,564 | 3,507 | 5570 19
| 72081 8,796 | 9,329 6.1 3,736 | 4,609 | 5,011 13 || Deuel ... 14 20 34| 70.0| 2,510 | 3,650 | 5,957 10
. 39 57 64 | 12,3 3,355 | 4,471 | 4,886 15
_ 43 55 54| —1.8| 2,610 8,201 | 8,161 67 || Dewey (Armstrong) __... 11 16 22 371.5| 2,127 2,921 | 3,89 63
1 492 633 609 | 10.4| 3,056 | 3,885 | 4,343 33 || Douglas......_.._____ 12 17 22 | 29.4( 2,558 | 3,559 | 4,750 41
Snyder._____ . 87 112 127 | 13.4 | 2,995 | 3,586 | 4,144 42 || Edmunds.. 15 21 28 | 33.3| 2,777 | 3,629 | 4,780 40
Somerset._ .. _ - 199 272 303 11.4 | 2,611 | 3,449 | 3,892 52 Fall River............._. 20 32 38 18.8 1 2,708 | 3,905 | 4,710 43
Sullivan. _____ ) 16 20 23| 150 2,740 | 3,347 | 3,921 51 13 15 20| 33.3| 3,204 3,967 | 5407 22
Susquehanna 4 104 129 147 | 14.0 | 3,033 | 3,543 | 4,067 45 26 34 56 | 64.7| 2,820 3,700 | 5986 8
THOg8. oo 108 136 153 | 12.5 | 2,744 | 3,285 | 3,718 60 17 25 32| 28.0| 2,540 | 3,676 | 4,950 31
8 13 22| 69.2| 2,974 | 4,803 | 7,745 2
Union......oo__..oo.... 81 110 126 | 14.5 | 2,874 | 3,603 | 4,279 36 14 16 27| 68.8| 2,584 | 3,108 | 4,947 32
Venango.__. ] 195 250 277 | 10.8 | 3,116 | 3,916 | 4,393 30 19 28 39| 39.3| 3,251 | 5101 | 6,854 4
Warren____. | 1es 211 234 | 10.9| 8,545 | 4,312 | 4,861 16
Washington_ A 708 896 985 9.9 3,338 | 4,156 | 4,595 23 10 13 17| 30.8 | 2,583 | 3,440 4,541 50
Wayne______._ . 88 118 135 | 14.4| 2,973 | 3,731 | 4,209 38 5 8 12| 50.0| 2,730 | 4,111 6,520 6
. 1,616 | 1,782 | 10.3 | 3,461 | 4,242 | 4,671 20 42 54 61 | 13.0 | 3,587 | 4,446 | 4,783 39
..... - 73 83 | 13.7| 3,191 | 3,516 | 3,828 55 32 39 51| 30.8] 3,006 3,930 | 5,009 29
1,285 | 1,400 9.6 3,715 | 4,588 | 4,990 14 8 10 12| 20.0| 3,319 4,090 | 4,906 35
7 7 11| 57.1| 4,400 | 4,543 | 6,885 3
4,374 | 4,710 7.7 3,741 | 4,512 | 4,869 | . ___ 10 12 16| 33.3| 2,022 | 3,857 | 5,070 30
227 246 8.4 | 4,039 | 4,916 | 5,354 1 7 8 12| 50.0| 3,578 | 4,616 | 6,723 5
669 734 9.7 | 3,707 | 4,566 [ 4,974 3 24 27 42| 55.6 | 3,091 | 3,720 | 5,832 13
Newport___. 424 425 .2 | 3,764 | 4,354 | 4,330 4 32 40 50| 25.0] 2,775 | 8,570 | 4,693 19
Providence__ 2,693 | 2,924 8.6 3,770 | 4,571 | 5,020 2
Washington.. . 361 380 5.3 | 3,407 | 4,002 | 4,088 5 49 57 63| 10.5| 2,807 | 3,336 | 3,812 65
35 48 64 | 33.3] 2,968 | 3,999 | 5,181 28
South Carolina__._| 7,112 | 9,408 | 10,582 | 12,5 | 2,767 | 3,500 | 3,885 | _____ 13 18 25 | 38.9( 3,136 | 4,400 | 6,207 7
Abbeville.____... B 52 67 75 | 11.9| 2,523 | 3,132 | 3,506 26 mmeeans 20 25 32| 28.0| 2,670 | 3,522 | 4,526 51
Aijken.____ | 2md 367 407 | 10.9 | 3,100 | 4,008 | 4,357 4 || McPherson.___._.______ 13 17 22| 29.4| 2,604 | 3,379 | 4,490 65
Allendale. . 22 28 32| 14.3] 2,219 2,752 3,275 32 || Marshall.._...__.___.._. 17 21 33| 657.1( 2,82 [ 3,687 | 5,791 16
Anderson_ | 304 308 440 | 10.6 | 2,960 | 3,659 | 3,962 10 || Meade_ . 19 70 84| 20.0| 2,872 | 3,935 | 4,606 48
Bamberg__ - 33 14 51| 159 | 2,032 2,815| 3,179 37 || Mellette_ _ 6 9 11| 22.2| 2,493 | 3,700 | 4,846 37
Barnwell - 43 56 66 | 17,9 | 2,447 | 3,186 | 3,666 22 il Miner_... 12 15 21| 40.0| 2,671 | 3,662 | 4,872 36
Beaufort_ ] 196 260 274 5.4 | 3,704 | 4,681 | 5,120 1 || Minnehaha_._._______...{ 324 396 455 | 14.9 | 3,425 4.074 | 4,635 47
Berkeley . . ] o120 160 180 | 12,5 2,200 | 2,729 | 2,995 42
Calhoun________._.____. 22 33 37| 121 2,160 | 3,166 | 3,548 23 || Moody--oceoe o 20 27 38| 40.7 | 2,624 | 3,518 | 4,802 38
Pennington 190 264 202 | 10.6 | 3,164 | 4,060 | 4,524 52
Charleston_....__.___.._. 716 907 997 9.9 2,880 | 3,505 | 3,953 11 || Perkins 15 18 27| 50.0| 3102 | 4,110} 5,802 15
Cherokee._ - 93 132 150 | 13.6 | 2,542 | 3,415 | 3,883 13 || Potter- _ 14 18 23 | 27.8 | 3,082 | 4,244 | 5,227 25
Chester. _ _ . 75 96 107 | 1L5| 2,507 | 3,185 | 3,545 24 || Roberts 26 39 64| 64.1( 2,169 | 3,306 | 5,335 23
Chesterfield. . 76 104 19| 14.4| 2,235 | 3,049 | 3,477 27 || Sanborn 11 13 18| 38.5| 3,046 | 3,911 | 5183 27
Clarendon . 43 59 65| 10.2| 1,670 | 2,222 | 2,462 46 33.3 1,360 | 1,656 | 2,149 67
Colleton._..___._______._. 58 75 85 | 13.3| 2,046 1 2,695 | 3, 41 45.0 | 3,048 | 3,787 | 5,407 21
Darlington_.._.____.___. 130 174 202 | 16.1| 2,429 | 3,298 | 3,742 17 50.0 | 2,958 | 4,124 | 5,927 11
Bmo}r]l"t' ......... 52 133 1:§,§ 20.5 | 1,807 | 2,573 | 3,054 | 38 43.8 | 3,930 | 6,974 | 9,073 1
orchester....._____..__ 8 8 14.4| 2,733 | 3,219 | 3,397 30
Edgefield_._..__....___.. 35 46 55 19, X ¥ " 471 16.7 ( 2,069 | 2,523 | 2,878 66
Faiiﬁ 9.6 2,254 3,013 3,47 28 wil 3| & 093 g 2‘1‘3 %
irfield. .. ... ... 41 53 60| 13.2) 2,072 | 2,681 | 3,017 39 31.7 | 3,025 | 4,09 3
Florence_-._.........._ 230 | 308 | 363| 17.9| 2,586 | 3.360 | 3,868 | 15 30.4 | 3,405 | 4,59 | 5,828 | 14
Georgetown._.____..___. 70 103 115 | 1.7 | 2,130 | 2,953 | 3,243 35 21.4 | 2,653 [ 3,384 | 4,148 61
Greenville_____________.. 772 1,081 ) 1,157 | 12,2 | 3,276 | 4,058 | 4,471 3 40.0 | 2,305 ) 3,036 | 4,724 | 42
Greenwood ... ... 157 189 209 | 10.6 | 3,089 | 3,753 | 4,123 6 18.7 [ 3,069 | 3,835 [ 4,700 45
Hampton. __.____.______ 1% 22(1) 3?0 17.6 | 2,205 | 3,204 | 3,684 21 37.5 | 2,184 | 3,603 | 4,512 53
OITy ... ... 0| 19.7 | 2,462 | 3,337 | 3,856 16
Jasper.........___....._. 23 33 37| 121 | Lesd | 2,791 | 3,016 10 1L9 | 2,925 3,707 | 4,124 |._....
Kershaw__ d 18 134 149 | 11.2| 3,125 | 3,788 | 4,168 5 7.0 | 3,159 | 4,007 | 4,285 7
Lancaster____...___..._. 119 154 167 8.4! 2820 , 465 3,707 19 9.4 1 3,042 3,841 " 4115 13

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969~73 \—Continued

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1960 | 1972 | 1973 | 72-73 | 1960 | 1972 | 1973 | 1973 1969 | 1972 | 1978 | 7273 | 1960 | 1972 | 1973 | 1973
31 10 52| 30.0 | 2,543 | 3,205 | 4,152 12 || washington__..__..._____ 202 272 305 | 12.1| 2,757 | 3,498 | 3,877 23
13 18 22 | 22.2| 1,665 | 2,332 | 2,818 78 || Wayne_..__ 24 33 38| 1520 1,034 2,624 | 2,944 73
178 224 253 | 12,9 | 2,814 | 3,462 | 3,808 28 || Weakley.. 65 90 100 | 12.2| 2,284 | 2,957 | 3,279 54
143 200 222 | 11,0 | 2,881 [ 3,661 | 3,932 18 || White_.._ 37 43 52| 209 2,249 | 2,552 | 3, 064 63
47 70 79| 12.9| 1,790 | 2,450 | 2,784 80 || Williamson_ Jows 149 166 | 114 | 3138 | 3,901 | 4,090 14
16 24 28 16.7 | 1,943 | 2,679 | 3,131 61 Wilson .- oo 104 144 166 15.3 [ 2,803 | 3,607 | 4,040 15
61 75 84| 12.0] 2,330 | 2,860 | 3,212 59
Texas._ 36,896 | 47,404 | 53,912 | 13,7 | 3,341 | 4,085 | 4,558 |--._..
138 154 | 11.6| 2,480 | 3,025 | 3,446 45 || Anderson 76 91 102 | 1211 2650 | 3,010 | 3,392 | 208
44 50 | 13.6 | 2,476 | 3,046 [ 3,201 53 || Andrews. 32 36 41 | 13.9| 3,462 | 3,346 | 3,922 | 152
23 321 14.3( 1,971 | 2,605 3,002 70 || Angelina_ 143 187 204 9.1 2979 | 3,577 | 3,803 | 162
45 58 | 28.9( 1,603 | 2,164 | 2,738 82 || Aransas_. 28 36 40 1.1 | 3215 | 3,627 | 3,920 | 153
15 17| 13.3| 1,611 2,181 | 2,58 90 || Archer._. 17 20 26 | 30.0 [ 2,756 | 3,485 | 4,509 | 103
79 16.2] 2,012 | 2,558 | 2,983 72 || Armstrong. 12 20 66.7| 2,733 | 6,009 | 10,662 6
124 11| 13.7| 2,914 | 3,699 | 4,216 9 || Atascosa. 68 80{ 17.6 [ 2875 | 3,543 | 3,984 | 145
Crockett__ 49 53 8.2 | 2,288 | 3324 | 3,55 39 46 51| 10.9| 2,638 | 3,283 | 3,574 | 181
Cumberland 54 62| 14.8] 1,835 | 2,440 | 2,708 84 32 59 | 84.4( 3479 | 3,693 | 7,012 29
Davidson._.__..._._.___. 2,000 | 2,323 111 3,683 | 4,508 | 5,172 1
18 20| 1.1 2916 | 3,555 | 3,518 | 189
22 28 30 7.1 2,312 2,970 | 3,136 60 52 57 9.6 | 2,459 | 2,740 | 2,928 | 238
25 35 4| 17.1| 2,228 | 2,927 | 3,471 43 23 34| 47.81 3, 4,513 | 6,710 32
56 79 89 | 12.7| 2,576 | 3,372 | 8,655 33 74 79 6.8 ] 2,528 | 3,103 | 3,387 | 209
83 109 127 16.5| 2,736 | 3,466 [ 4,007 16 661 54| 141 3815 | 4,755 | 4,990 75
40 54 62| 14.81 1,753 | 2,412 | 2,660 26 3,462 | 3,803 9.8 3,198 | 3,966 | 4,252 | 127
19 26 30| 154 1,530 | 1,970 | 2 o4 1 15| 154 2061 | 3,638 | 4, 142
67 83 921 10.8 1 2,470 | 2,933 | 3,229 57 6 11| 833) 3102 | 7,068 | 16,330 1
144 172 185 7.6 | 3,018 | 3,516 | 3,832 27 41 50 | 2201 20955 | 3545 | 4, 126
54 86 99 | 15.1{ 2,447 | 3,794 | 4,39 5 257 277 7.8 1 3550 | 3763 | 4082 | 141
24 37 43| 16.2] 1,709 | 2,400 | 2,867 76
448 519 | 158 | 3,205 | 3,968 | 4,479 105
13 155 1751 129 2,406 | 3,130 ! 3,520 40 217 237 9.2 2 3,517 | 3, 176
20 26 30| 15.4| 1,823 2,284 | 2,504 89 27 32| 185 2776 | 3,279 | 3,910 | 155
100 149 165 | 107 | 2,618 | 3,640 | 3,043 17 12 22| 8331 4014 | 4,711 | 8349 15
887 | 1,171 | 1,205 | 10.6 | 3,501 | 4,489 | 4,806 2 16 18| 125) 1,848 | 1,970 | 2,240 | 252
11 15 17 133 1,537 | 2,282 | 2,709 83 94 107 13.8| 2/820 | 3,378 | 3,885 | 157
43 58 67 | 155! 1,939 | 2, 3,018 67 29 32| 10.3| 2330 | 2743 | 3,001 | 233
35 47 53| 12.8| 1,944 [ 2,505 | 2,780 81 16 54 | 17.4 | o'so6 | 3,422 | 3,752 | 166
76 108 129 | 19.4| 2,270 | 2,951 | 3,563 37 50 57| 14.0| 1o24| 20381 | 2,711 | 244
38 53 591 1.3 1,887 | 2,535 | 2,875 75 66 6| 1521{ 3 3,602 [ 4,275 | 123
38 53 61| 151 2,199 | 2,849 | 3,208 52
27 31| 148 2511 | 3,005 | 3,483 | 194
57 89 98| 10.1 | 2,424 | 3,606 | 3,919 20 410 472 | 1511 27125 | 2,699 | 2,970 | 285
27 35 39| 11.4| 2,233 | 2,660 | 3,017 68 24 27 | 125 2502 | 2940 | 83, 212
Houston _ - 13 17 18 5.9 2,257 | 2,689 | 3,004 69 33 481 455 3'o0a | 5341 | 7,913 19
Humphrey: 34 43 48| 1.6 | 2,522 | 2,940 | 3,35 49 80 81 1.3 | 2660 | 3,208 | 3,193 221
Jackson. .. 14 19 22| 15.8 | 1,664 | 2,263 | 2,59 88 40 71| 77.5| 4,074 | 3,911 | 7,149
Jefferson.. 63 80 89 1.3 | 2,554} 2,965 | 3,254 55 Chambers__._._.____.._. 38 43 60 30.51 3192 | 3,418 | 4,733 94
23 32 37 15.6 | 2,025 | 2,598 | 3,031 64 || Cherokee_..._____._.__._ 78 106 119 12.3 [ 2521 | 3,140 | 3,522 188
8321 1,087 { 1,208 | 111 | 3,032 | 3,800 | 4,175 10 || Childress.. 20 32 41| 281 3104 | 4,902 | 6,439 36
19 22 4.5 2,371 | 2,807 | 2,9% 71 28 36 44| 222 3231 | 4,005 | 5138 67
38 55 65| 18.2| 1,855 | 2,607 | 3,018 66
1 u 18 2861 1987 | 2,582 3,471 196
65 92 104 | 13.0| 2,248 | 3,042 | 3,403 46 9 10 13| 30.0( 3104 3,150 | 4,135 | 134
14 19 21| 10.5| 2,131 | 2,547 | 2,803 79 27 36 48 | 33.3 | 2643 | 3,550 | 4,880 82
63 84 93| 10.7| 2,595 | 3,200 3,650 34 i 230 304 350 | 1511 35051 4,171 | 4,307 | 119
60 83 93 12.0 | 2,482 | 3,301 | 3,669 32 || Collingsworth.....__.... 15 18 25 38.9 302 | 4,265 | 5,793 49
96 121 1371 13.2| 2,724 | 3,215 | 3,647 35 || Colorado.........____._. 51 62 74 19.4 | 2832 | 3,651 | 4 116
36 54 62 14.8 | 1,953 | 2,676 | 3,074 62 || Comal . ....______..__. 85 110 121 10.0 | 3,519 | 4,045 | 4,302 120
27 36 43 | 19.4| 2,226 | 2,806 | 3,380 48 || Comanche__._..__..___. 38 52 59 13.5 | 3,311 | 4,343 | 4,937 79
171 241 270 12.0 | 2,621 | 3,476 | 3,882 22 |} Concho_ ... 11 16 | 45.5 | 2885 | 3,808 , 63 54
45 64 75 17.2 | 2,168 | 2,990 | 3,494 42 || Cooke.._...___._...... 69 87 102 17.2 ] 2,049 | 3,652 | 4,244 128
49 67 i 14.9| 2,853 | 3,808 | 4,314 6 2,99 2,758 | 2,847 242
_______________ 1 182 2,201 2 s
) 128 151 10| 12.6| 2,010 3,420 | 3,835 26 88%2" ______________ U 00 2| 20| o3s0| 5635 52
Meigs_ ... 11 16 19! 188} 2,129 | 3 3,382 47 | Grane Tl 13 15 181 200 3,061 | 3,660 | 4,419 | 110
Monroe....... 49 62 60| 11.3| 2,070 | 2,549 | 2,835 77 | Grockett . -IIlII 13 19 231 9211 3,532 4,470 | 5,632 53
Montgomery. 206 245 205 | 20.4 3,311 | 3,014 | 4,255 8 || Crosby...-I1IIII 33 36 74| 1056 ] 3,155 | 4,004 | 8,250 16
9 1 12 9.11 2,574 | 2,870 | 3,570 36 1| Culberson. .. .. Il 10 n 12 011 3,023| 3,006 | 3,422 | 20
21 28 31| 10.7] 1,496 | 1,969 | 2,192 9% || Danam. . T % 29 0] 37.9] 4175| 4,754 | 6,365 38
78 117 132 | 12,8 2,628 | 3,733 | 4,168 11 || Dalas. ...l 5,488 | 6,868 | 7,595 | 10,6 | 4,279 | 5106 | 5,574 56
25 36 40| 1L1| 1,677| 2251 | 2600 87 || Dawson. . Tl 54 pe 90,3 ) 3,164 | 3,756 | 7, %7
10 14 16| 143{ 1,960 | 2,543 | 2,895 74 | Deaf Smith - ... 6 04 152| 61.7{ 4816 5104 | 7,89 1
6 9 1| 22.2| 1,665 | 2,260 [ 2671 85
| 199
20| 40| 46| 5.0 251 3,28 ) 30| 19 Wl 6| 13 AR BB s | 10
80| 12| 127| 134 2,200 2,035 | 3,308 51 331 S0 1821 25| 5005 | 3548 | 184
39 55 71| 201 2,250 | 2,957 3,714 | 31 58 W1 sl 27as | 3510| 4,558 | 100
, 00| 120( 143 100 2,855 3190 ( 3562 | 38 13 S5l 1603 | 2076 | 2053 237
Robertson. . 75| 102 121| 18.6| 2573 | 3,230 | 3.85| 25 20 D1 | 3324 | 4150 | 4801| 88
Rutherford 175 | 213 | 244 | 146 2,983 | 3,438 3754 | 30 . 3| %38 L60| o441 | 3089 | 220
24 35 38 8.6 1,610 { 2,184 | 2442 92 0 73| 141 2,708 | 3442 | 3,007 | 144
13 19 22| 1581 2,060 | 2,708 | 3,247 56 32 38| 11| 3,243 | 3734 4180 | 131
67 97| 11| 144 2404 ( 3100 | 3497 | & 0 0| 11| 3,076 | 4436 | 5284 | 63
2,410 | 3,235 | 3,554 9.9 3,874 | 4,351 | 4,819 3 ’ ’
27 37 43| 1621 2180 | 2711 | 3,22 58 174 190 14.4( 2,958 | 3,587 | 4,002 ﬁg
19 22 24 9.1| 2,532 2,763 | 3,020 65 1,348 | 1,534 | 13.8] 2,968 | 3,611 | 3,932 167
454 550 605 | 10,0} 3,598 | 4,308 | 4,667 4 70| 11.1] 2,967 | 3,400 | 3,752 18
157 224 256 | 14.3 | 2,932 | 3,577 | 3,917 21 51 570 118} 2,323 | 2,882 3,285 n%
59 84 97 15.5 | 2,109 | 2,970 [ 3,323 50 70 81 157 2,544 | 3,069 | 3,468 207
13 17 20| 17.6 | 2,472 | 3,218 | 3,876 24 54 60| 1.1 2,440 2,993 | 3,404 5
37 48 53 | 10.4 | 2,436 | 3,057 | 3,462 44 29 44 | 5.7 2,590 | 4,59 | 7,264 i
15 22 25| 13.6| 1, 2,134 | 2,559 91 16 89| 935 3,560 | 4,252 8367 2
6 8 9| 12,5 1,720 | 2,106 | 2,419 93 13 18| 38,5 3,935 | 5678 7,700
68 95 108 13.7 | 2,560 | 3,855 | 3,768 29 198 224 13.1| 2,652 | 3,340 | 3,365

See footnotes at end of table,
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969=73 l—Continued

Area title

Area title

Lipscomb

LiveOak___._____________

See footnotes at end of table.

Total per capita
personal income
Percent
Millions of dollars change Dollars
72-73 1972 1973
5.9 2,048 | 3,137
12,5 3,366 | 3,718
26.3 3,431 | 4,258
100. 0 4,483 | 8,903
9.1 4,300 | 4,693
36.8 3,742 | 4,874
25.0 3,028 | 4,956
80.0 4,298 | 7,260
13.3 3,083 | 3,495
25.6 2,603 | 3,281
17.5 4,422 [ 5,331
10.5 3,060 | 4,332
11.3 4,132 | 4,467
16.7 2,917 | 3,436
14.9 3,205 | 3,486
56.7 3,585 | 5,626
25.8 5,330 | 6,447
20.0 3,271 | 3,927
719 5, 061 8,994
42.9 4,382 | 6,301
9.4 3,005 | 3,176
11.9 4,907 | 5,358
9.2 3,442 , 7563
54.5 7,649 | 11,931
61.5 4, 685 , 858
1.7 2,983 | 3,166
50.0 4,456 | 6,239
12.9 2,956 | 3,120
19.4 2,318 | 2,666
16.3 3,626 | 4,062
52.9 3,344 | 5,075
15.2 4,257 | 4,521
7.8 3,518 | 3,779
12.1 3,001 | 3,543
17.1 4,008 | 4,791
8.3 4,846 | 5,103
9.6 3,523 | 3,869
15.6 4,225 | 5,082
42,9 6,401 | 9,276
16.0 4,019 | 4,772
32.6 3,279 | 4,450
7.9 3,017 | 3,186
25.0 5,212 | 6,644
9.2 4,405 | 4,921
21.4 2,947 | 3,610
10.0 2,682 | 2,966
13.0 3,888 | 4,161
31.8 4,053 | 5,501
15.4 3,036 | 3,569
13.9 3,325 | 3,676
12,1 4,323 4, 520
20.0 10,600 { 9,788
40.0 3,626 | 5,100
9.8 4,611 | 4,809
12,6 4,266 | 4,612
50.0 5,468 | 6,200
50.0 4,017 | 5,916
6.1 2,892 | 3,036
58.3 4,160 | 6,547
10.6 3,338 | 3,661
61.5 3,744 6,129
16.2 3,492 | 3,522
26.3 3,671 | 4,630
9.3 3,025 | 3,306
16.0 3,034 | 3,327
12,5 2,796 | 3,182
19.3 3,135 | 3,675
13.2 2,775 | 3,225
29.4 4,645 | 6,133
22,7 3,500 | 4,196
17.6 4,615 | 5,020
.0 7,920 | 13,168
18.4 3,684 | 4,382
153.6 3,061 | 7,910
25.0 3,860 | 4,879
10.8 3,874 | 4,236
42,9 6,307 | 9,058
16.7 3,1 3,618
9.1 2,878 | 2,988
107.7 5,241 | 10, 662
20.0 4,554 | 5,401
21.3 3,428 { 4,147
14.0 2,236 | 2,452
19.7 3,229 | 3,738
16.7 4,260 | 5,282
10.0 4,714 | 5,172
211 3,516 | 4,289
20.0 3,336 | 4,375
31.4 4,105 | 5,287
16.7 3,440 3,958

San Jaeinto .
San Patricio
San Saba_...
Schleicher.
Seurry._.__

Shackelford.._._...._

Uvalde. ._
Val Verde_
Van Zandt
Victoria.
Walker._ .
Waller.

Ward__..

Washington.___.__.__

Wilbarger.
Willacy. ..
Williamson.

Total personal Total per capita
income personal income
Millions of dollars Dollars
1969 1972 1973 1972 1973

147 222 255 14.9 3,433 ( 3,467
53 57 79 38.6 4,193 | 5,984
41 55 62 12.7 X 4,758

7 9 12 33.3 4,193 | 6,257

87 113 133 17.7 2,818 | 3,255

90 113 125 10.6 3,576 | 3,918

19 25 28 12.0 2,154 2,443

53 68 84 23.5 4,041 5,130
715 904 972 7.5 3, 3,928

36 44 67 52.3 4,902 | 7,528

6 9 13 4.4 3,206 [ 5,027
215 267 292 9.4 3,641 3,974

91 83 87 4.8 3,404 | 3,835

37 49 57 16.3 2,926 , 438
123 120 130 8.3 3,804 1 4,064

59 56 129 130.4 5,350 | 12,337

38 51 55 7.8 3,805 | 4,132

32 47 53 12.8 2,911 3,195
328 396 434 9.6 4,330 | 4,819

1 15 17| 13.3 2,991 | 3,543

9 11 13 18.2 2,735 3,022
178 240 286 | 19.2 4952 | 4954
11 14 18 28.6 4,674 | 5,638
3 4 5| 2.0 1,949 | 2,098

31 42 49 16.7 2,787 | 3,344

52 71 69 —2.8 4,340 | 4,311

27 30 36 20.0 3,128 | 3,886

5 6 8 33.3 5,927 8,517

33 45 49 8.9 3,025 3,350

25 35 39 11.4 4,612 | 4,623

36 46 61 32.6 3,786 5,234

86 113 128 13.3 3,216 | 3,611

15 10 11 10.0 1,314 1, 498

15 21 23 9.5 2,590 | 2,868

12 18 19 5.6 2,279 | 2,334
124 143 177 23.8 2,609 2,904 | 3,515

14 23 24 4.31 2,362 | 4,004 | 4,258

8 10 12 20.0 | 3,422 | 4,351 4,752
47 65 85 30.8 | 3,029 3,721 4,973
10 14 19 35.7 | 38,328 4,473 | 5,736

68 88 29.4 | 2,633 | 3,414 | 4,365
26 53 103.8 | 7,358 | 7,576 | 15,435
416 462 11.1 3,207 | 4,078 | 4,418
9 10 11.1 2,490 | 3,328 | 3,444
33 50 51.5 1,465 1,774 | 2,557
34 37 8.8 3,279 3,930 | 4,506
6 7 16.7 4,801 5,127 6, 979
11 14 27.3 A 4,614 | 6,374
13 15 15.4 4,410 | 4,410
51 85 66.7 4,900 | 8,133
3,247 3,542 9.1 4,543 | 4,923
411 449 9.2 4,011 4, 456
10 11 10.0 4,948 | 5,468
55 90 63.6 3,812 | 6,357
13 19 46.2 5,440 | 8,092
59 64 8.5 3,430 | 3,640
290 327 12.8 4,059 | 4,464
1,314 1,462 1.3 4,018 | 4,278
22 25 13.6 2,852 | 3,169
35 39 11.4 2,725 | 2,893
59 66 11.9 2,581 2,904
16 17 6.3 3,557 | 3,874
55 65 18.2 3,088 | 3,557

71 95 102 7.4 3,280 | 3,423

60 81 93 14.8 A 3,171 3, 506
149 197 219 1.2 ' 3,577 3,924

54 81 92 13.6 s 2,488 2,692

32 45 56 24.4 s 3,061 3,702

36 41 45 9.8 A 3, 291 3,

49 66 74 12,1 8 3,490 | 3,795
150 203 218 7.4 2,568 | 2,717
102 121 149 23.1 3,263 | 4,081

20 28 35 25.0 4,607 | 5,819
460 528 573 8.5 4,438 | 4,779

50 60 70 16.7 3,049 | 4,670

27 32 37 15.6 2,007 2,323

94 129 154 19.4 3,134 | 3,414

20.9 3,184 | 3,730

6.1 3,612 | 3,854
1.8 3,770 | 4,112
12.5 3,159 | 3,480
61.3 4,219 | 6,809
23.0 3,903 | 4,851
45.5 2,510 | 3,410
30.8 2,236 | 3,002
11.7 3,740 | 4,096

7.7 3, 3, 561
12,1 3679 | 4,146
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 —Continued

Total personal Total per capita Total personal Total per capita
income personal income income personal income
Ares title . Percent Rank Area title . Percent Rank
Millions of dollars change Dollars in Millions of dollars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1869 | 1972 | 1973 | 1973 1969 | 1972 | 1973 | 72-73 | 19690 | 1972 | 1973 | 1973
99 139 158 | 13.7| 2,878 | 3,078 [ 3,452 17 || King William.____.__.___. 24 32 36| 12.5| 3,205 | 4,192 | 4,744 35
43 62 72| 16.1| 2,677 | 3,643 | 4,139 8 || Lancaster......_..____.. 26 34 40| 176 | 2820 3772 | 4,265 19
2 2 2 -0 2,762 2,777 | 3,121 25 52 61| 17.3 | 1,505 | 2,342 | 2,778 | 131
296 407 444 9.1 3,040 | 3,81 | 4,108 9 125 195 228 | 16.9 | 3,457 | 4,910 | 5,241 18
15 29 38| 3.0} 2,106 | 3,285 | 3,49 16 29 47 53 | 12,8 | 2,086 | 3,079 | 3,448 | 100
10 17 25 ) 47,11 2,036 | 3,312 | 4,35 4 27 36 43| 19.4| 2,293 | 2,994 | 3,676 86
7 10 11} 10.0{ 2,261 | 3,119 [ 3,420 19 %0 %2 20 {5 c| 222t 2 3182 | 120
9 29 1.5 2,664 3,325 | 3,791 76
.%3 ig gg 19“ g g&i 335?’% §, gfllg %g 73 9% ng %6 7| 2,440 | 3,230 | 3747 77
. 3 , , 14 20 2 5.0 | 2,241 | 3,000 488 98
12 14 16| 14.3] 2,574 | 2,835 | 3,227 23 ’ ' »
6 10 | 100 2,596 | 3,380 | 3,449 18 133 154 174 | 13.0| 2,860 | 3,047 | 3,204 | 112
Y4 22 25| 13.6( 2,431 | 2,888 | 3,275 2L 1| Nelson. .. ...-.... 25 31 36| 16.1| 2158 | 2747 | 3104 | 139
12 17 19| 11.8| 3,275 | 4,116 | 4,487 3 || New Kent. .77 15 2 % | 182 | 2792 | 3742 | 2150 24
3 3 4] 3331 2,001 2,665 3,108| 26 || Northampton_.----- 35 44 54| 27| 2042 | 2022 | 3587 93
7 14.3 | 3,381 ) 3,906 | 5,159 1 || Northumberland__ 22 31 37| 19.4| 2386 | 3,364 | 4,017 60
LS0L | 2,058 22081 109 35040 410 A 2 3 49| 56| 14.3| 2701 | 3,48 | 3074 | 63
0 . , ) , 46 62 71| 45| 3,302 4230 | 4730 36
4 58 65| 12,1 2,585 9| 3
2 37 7| o210 2,412| 3,242| s060| 11 - % 55| 13.0| 2307 g: Ferd g o
BB B BT e bR el 123| 150 | 195| 226 2,085 | 2,668 | 3,268 | 116
71 81 88| 8.6 3,264 3,638 | 4018| 12 || powhatan_..__...__.._.. 19 28 33| 1o o,a8| 3077 3a38| 102
| | 2| 182 23 Sl 3321 20| Brince Edward [l 1 osm| w9 55| 12:2| 2635 | 3179 | 3668 | 87
5 9 o vel| ok oon | 3999 2 || Brince George_..... 122 116 122 5.2 @ 5,655 | 6,358 6
W a 01 % 5181 3, ) Prince William.. . 331 | 549 62| 16.9| 3,127 | 4421 | 4688 | 39
ashington._ 29 45 52 | 15.6 | 2,233 | 2,918 | 3,247 22 || Pulashi s o7 M1 | 144 Zesz| 3981 3604 st
wayne.....- 3 4 4 0} L7 2,278 2,735 | 28 || ‘Rappahannock. 14 18 21| 16.7| 2,638 | 3,369 | 4044 | 58
Weber . oeonoeeeooieees 34y 56| 565) 9.5} 3,143 3,807 ) 4,323 5| Richmond. ... . 16 23 %! 13.0| 248 | 3574 | 4176 | 352
1.7 | 3,401 | 4, .
Addish oo Lage | Lree | neal ded| g2 | ge0 ) g1l RO OB OB 6| daii| 300| 33| wor
n.......- ; . 3 Iy it 4
gein:ljnngiwn 122 1 gg 13% lé : 2 g ggg ‘é: gg; g; ggg % Rockingham._____ 132 177 200 | 13.0| 2,780 | 3,440 | 3,920 65
aledonia. . . '
Chittenden 346 4923 458 8.3 | 3,600 4,060 | 4379 g || Russell ________........ 48 67 76 13.4| 1, 3%7 2, 71? 2,965 | 127
ssex 15 20 23 | 15,0 | 2,801 | 3,540 | 3,987 7 || Seott._ . _....... 55 74 8 | 16.2] 2,218 | 2,981 | 3,566 96
Franklin_ .. 111 123 | 10.8| 2850 | 3420 | 3754 12 || Shenandoah_____ 64 85 98| 15.3| 2,788 [ 3,547 | 4,032 59
Grand Isie_ 10 12 13 3| 2,871 | 3150 | 3337 | 14 || Smyth.-...... ” 901 100 1L1) () ) 2,81 3,137 | 124
o ille 8 8 ! ’ Southampton 42 58 69| 19.0| 2,221 3,115 | 3,746 78
Lamoille. . - 39 51 56 9.8 3,013 3,627 3,772 1|} Com hanDton. - 44 64 71| 10.0| 2691 3,476 | 3.833 63
Orange.... 52 66 3| 10.6| 2,958 3,580 3,833 1o || chiford e Z 69 101 116 | 14.0| 2,865 | 3,815 | 4,146 55
. 4 . SUITY e noeanen _ 14 19 21! 10.50 2,208 | 3,003 | 3,666 88
Orcans.. g | | e pual sl s a)) SNy S I Y AR AR SN
w?.sgihngto }gg igg ﬂi 10. % g, fgg g, 9(1;} 1, ?i% Tazewell._..____........ 98 144 157 9.0 | 2,433 | 3,402 | 3,692 84
ndham._. 8. , 198 , 8 y 5
i Warren._____._____.____._ 48 67 78 16,4 | 3,134 | 4,022 | 4,589 41
Windsor----.ocoooeoeee 157 1a4 a 14.7 | 3,589 | 4,056 | 4,608 2 Washington_d - %(3) li;‘ lig 3 g g, i)gg %: gg? 3(25)82 - a
Virginia________.__ 15,785 | 21,015 | 23,579 12.2 | 3,421 | 4,410 | 4,868 {___._. Westmoreland. - . 3 , ,
Accomack.... 3| e | U113 17,7 | 20481 | 30340 | 8,793 |74 || Wise...._.__. - i uj 1 185 2,014 2002 | 3,292 14
Albelﬁaﬂe" T 148 e 1281 S0 | 3887 ST o VYV%),:;I}KI e 1 us 156 169 83| 3,543 | 4390 | 4,58 42
____________ . ! . , , .
y 7 % Bl el 23| 250 §; o | Tl Alexandria Gity. | 52| 65| 740| 9.6| 4,756 | 6,331 | 6,804 1
Amberst. .. 65 80 90| 12.5| 2484 | 20431 3,289 | 15 geflforldc(?ity-. - Zg %Z gg 13)- é g gg(li i, %&1) 4zZ 2€;12 31
Appomattox. 26 33 39| 18.2| 2,657 | 3,216 | 3,829 69 ristol City. .. . ! ,100 | (@) oo
Arlington. _ ?ZS 1, %7; 1,339 lg. 9 gi ?53 g; 323 g, 2508 g Buena Vista City....__.. 17 22 24 9.1 2,684} 3,323 3,720 81
12 :f7 19 u:§ 2 331 3330 | 3 632 35 Charlottesville City ... 154 201 227 | 12.9| 3,995 5,031 | 5,459 14
oo 3 | 5 chmiecine | Wm0 OE) W ORE AR IS ) 8
3 CliftonjForge City.-...._ 3 . .
16Z ?2 % }g‘g % 383 g 11):53 gl é‘%g 82 Colonial Heights City__. 68 84 o4 | 1Lo| a621| 5088 | 5641 12
AR AR AR AR SAN I e 1 A
34 44 52 18.2 | 2,004 | 2, 3,316 111 Danville City......__.- 3 3 S $
Buchanan. 63 94 105 1113. 7| 1,921 2 ggg 3,140 | 123 || Emporia City._.._...... 18 23 26| 13.0| 3,425 4,305 ) 4,098 2%
Buckingham_.___.___... 20 25 30 20.0 | 1,854 2,308 | 2,804 130 Fairfax City.._........... 101 134 148 10,4 | 4,775 1 6,154 | 7,103 3
Campbell.. .- _.._. 128 167 200 | 19.8 | 3,003 | 3,554 | 4,202 50 || Falls Church City.._.._. 82 103 112 8.7 | 7,597 | 9,772 | 10,739 21
garoliﬁle. ...... 33 48 35 14.6 | 2 433 3, gﬁ g 7gg 151;? Franklin City........... 23 31 34 9.7 1 3,400 | 4,733 | 4,957 7
arroll ... 5 68 6| 11.8| 22 2, 2 . .
Charles City _........... 12 17 19] 1i8| Losd| 2623 | 2040 128 gﬁﬁ;“éi?urg City..... 5 u 8| 135 362 480 sl 22
....... . , , ,
Charlotte___........__.. 33 40 21.2 | 2,266 | 2,635 | 3,377 108 || Hampton City ... 394 531 570 7.3 | 3,311 | 4,200 | 4,449 44
Chesterfield. 462 540 | 16,9 | 4,163 | 5,418 | 5,961 s || Harrisonburg City-- 54 7 12.7 | 3,698 | 4,583 | 4,935 29
Clarke. __ 35 39| 1.4 3,202 | 4,219 | 4,647 10 Eopewtell ccltty ______ % gg 123) ‘ils. (15 g (2)% g ggg i, %gg g%
Craig..__ 12 1 3 2,630 , 24 3,735 0 exington City..... . d , s
s A &3 2, 637 3 47? 3,824 ?1 Lynchburg City ... 212 274 298 8.8 3,908 | 502 5428 16
Culpeper._ 66 74 12.1 , 65 3, , 8 y ¥
Cumberland _ 18 o1 16.7| 2,088 | 2,821 | 3,157 | 122 || Martinsville City..... 80 99 10| 11| 4,059 | 5,203 [ 5780 9
Dickenson. ._ 44 50| 13.6| 1,763 | 2,580 | 2,898 | 129 || Newport News City.....| 504 652 698 7.1| 3,597 | 4,791 5,362 gg
Einwiddie- 7 86 14.7 ) . 3,39'&14 g,gg} eg Norfolk City......c..... 1,034 | 1,297 | 1,440 11.0 | 3,620 | 4,574 | 5,08
SSeX. ... - 24 28 16.7 | 2,63 3,35 , 7 X
Pairtar 0T 2,848 | 3,274 | 15.0| 4542 | 5303 | 6488 5 || Norton City_.........- 13 19 21} 105 3,264 42380} 5218 19
pesturg Gyl gm| ) M) Wl R bR LS
Fauquier__._._.._.___ 84 118 133 12,7 | 3,148 | 4,329 | 4,949 28 Portsmouth City. . s y 3
Flosgd- 22 27 31| 148 2214 2,746 | 3,214 | 118 || Radford City..... 37 44 50| 13.6 | 3,178 [ 3,724 | 4,432 ﬁ‘s
Fluvanna. 18 25 30| 20.0| 2,384 | 3,204 | 3,549 97 || Richmond City 1,038 | 1,260 | 1,368 8.6 | 4,137 | 5,364 g Eg 1
e alon| | oG e b 5| Eewslo AR R R R A
. , ,065 | 57 || Salem City....._ . , ,
43 50 56 | 12.0| 2,530 | 3,064 | 3,440 | 101 || South Boston City. 23 29 33| 13.8| 3,405 | 4,203 ) 4, ng g:ix
42 58 66 | 13.8| 3,032 | 3,87 | 4,111 56 || Staunton City._.. 87 108 121 | 12,0 3,531 g, (733(55 2, 132 A
g 25 35 411 17.1| 2,448 | 3,510 g, % 1% Suffolk City 124 175 197 | 12,6 | 2,739 | 3, ,
TaySON. __..._.__ 34 45 52 15.6 1 2,154 | 2,899 , .
Greene. ... 2| 18| 17| 38| Zom| Zvel | 3loz| 125 s ge2| 420 L42) ©
. , , , )
19 2% 29 20.8 | 1,944 |" 2,508 | 3,025 126 12.7 [ 4,081 | 5551 | 5,756
S| G| | BE| A nm| pm) g ot D et el I
15.5| 3,6 ,
631 877 088 | 12.7] 4,130 | 5306 | 6,012 7 %2. g z, i)gi g, ggi 5, %g; ----- 3
145 184 204 | 10.9| 2,872 | 3,497 | 3,826 70 7. , , ) -
13.8 | 3,237 | 3,960 | 4,449
6 7 9| 286 2,119 | 2,006 | 3,437 | 103 HEE I AR 3
48 65 7 9.2 2623 | 3,400 | 3,604 83 i g. 90| 3me| 50T 2o 3
41 59 68 | 15.3 | 2,402 | 3,040 | 3,806 73 14| 49| vie | I o
13 17 19| 11..8| 2,389 | 3,130 | 3,432 | 104 13 g 3410 | 40| e >
26 38 4 7.9 1 3,247 4,602 4,773 34 . ) ) ,

See footnotes at end of table,
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Table 2.—Total Personal Income and Per Capita Personal Income by County for Selected Years 1969-73 i—Continued
Total personal Total per capita Total personal Total per capita
income petsonal income income personal income
Area title Percent Rank Area title Percent Rank
Millions of dollars change Dollars in Millions of doHars change Dollars in
State State
1969 | 1972 | 1973 | 72-73 | 1960 | 1972 | 1973 | 1973 1969 | 1972 | 1078 | 72-73 | 1960 | 1972 | 1973 | 1973
36| 50.0| 4,898 | 5171 | 7,856 2 26 32 371 15.6| 2,189 | 2,677 | 3,003 69
336 | 11.6 | 3,472 | 4,402 | 4,827 19 501 659 731 | 10.9 | 3,296 | 4,013 | 4,365 22
88| 17.3| 3,128 | 4,178 | 4,572 29 38 19 58 | 18.4 | 2,689 | 3,451 | 4,056 33
21 28 32| 14.3| 2,244 | 2,812] 3112 67
11| 10.0| 1,887 | 2,419 | 2,672 39 90 16 13¢ | 15.5| 3,355 | 4,125 | 4,774 11
164 | 31.2| 3,527 | 4,693 | 6,191 4 129 1711 189 | 10.5 | 2,786 | 3,494 | 3,820 12
25| 38.9( 4,291 | 5,456 | 8,092 1
267 | 31.5| 3,753 | 4,671 | 6,165 5 77 102 17| 14.7| 2,502 | 3,281 | 3,708 50
284 | 10.5 | 3,565 | 4,293 | 4,718 22 124 159 178 | 11.9| 3,152 3,824 | 4,242 26
119 | 11.2| 3,193 | 3,662 | 3,839 36 36 46 53 | 15.2| 2,283 | 2,875 | 3,371 63
48 [ 11.6 | 3,371 | 4,034 | 4,437 32 1,101 | 1,400 | 1,552 | 10.9| 3,935 | 4,739 | 5,152 6
6,617 | 11.2 | 4,672 | 5254 | 5885 6 216 278 317 | 14.0) 3,154 | 3,913 | 4,46l 18
502 | 11.1 | 3,815 | 4,467 | 4,870 18 58 78 90 [ 15,4 | 2,870 | 3,654 | 4,176 30
99 [ 13.8 | 2,802 | 3,231 | 3,819 37 125 161 177 99| 2,720 | 3,455 | 3,878 39
69 92 105 | 14.1 | 2,391 | 2,963 | 3,402 61
67 17.5| 3,015 4,405 | 5114 15 233 295 317 7.5 | 3,582 4,008 | 4,390 21
218 | 11.2| 3,264 | 4,199 | 4,593 28 8 10 11| 10.0| 2,413 | 3,062 | 3,228 66
51 | —15.0 | 4,654 | 6,205 | 5,239 11
104 | 13.0| 3,586 | 4,354 | 4,744 21 288 354 399 | 12.7 | 3,478 | 4,122 | 4,638 17
140 | 20.7| 3,422 434 | 5171 12 15 21 23 9.5 1,993 | 2,636 | 2,731 71
75| 1031 3,565 | 4,410 | 4,687 24 136 173 201 | 16,2 2,814 | 3,538 | 4,004 32
26| 13.0| 2,857 | 3,381 | 3,768 38 99 124 144 | 161 | 3,712 | 4,478 | 5,121 7
1,944 | 11.6 | 3,909 | 4,374 [ 4,953 16 58 71 81| 14.1| 3,439 | 4,116 | 4,666 16
25| 13.6 | 4,275 ( 5,202 | 5,249 10 51 65 75| 15.4 | 2,647 { 3,194 | 3,754 45
25 | 16.3| 3,760 | 4,634 | 5,322 8 17 22 25 13.6| 2,538 | 3,511 | 3,779 14
33 52 62| 19.2| 2,448 | 3,377 | 3,019 36
Skamania.__ ... ........ 17 24 28 | 16.7| 3,007 | 4,024 | 4,602 27 200 258 292 | 13.2| 3,388 | 4,202 | 4,715 12
Snohomish__..__.__...._ 963 997 | 1,109 | 11.2 | 3,665 | 3,844 | 4,288 34 19 61 71| 16.4| 2,649 | 3,152 | 3,710 19
Spokane. .. _....._...... 1,002 | 1,284 | 1,396 8.7 3,635 | 4,321 | 4,638 25
Stevens. ... ..______.___ 51 66 76 | 15.2| 2,985 | 3,607 | 3,925 35 || Kenosha___._.____.__.__ 431 589 675 | 14.6{ 3,653 | 4,918 | 5,583 3
Thurston. ______...__... 289 379 420 | 10.8 | 3,834 | 4,620 | 4,932 17 || Kewaunee.___ . 52 73| 12.3| 2,711 | 3,204 | 3,721 47
Wahkiakum____._..____ 12 16 19| 18.8| 3,734 | 4,281 | 5,122 14 || La Crosse.. 251 314 349 | 1.1 | 3,125 | 3,839 | 4,216 28
Walla Walla________..._ 143 183 221 | 20.8 | 3,555 | 4,345 | 5,264 9 || Lafayette 50 62 73| 1771 2,792 | 3,475 | 4,178 29
Whatcom______________. 269 364 401 | 10.2| 3,336 | 4,122 | 4,561 30 || Langlade. 16 60 70| 167! 2,330 | 3,000 | 3,579 55
Whitman | 123 160 174 8.8 | 3,367 | 3,924 | 4,345 33 || Lincoln.. _____ 62 82 91| 1.0 2,58 | 3,279 3,619 52
Yakima. ... ...____.._... 458 584 692 | 18.5| 3,240 | 3,024 | 4,629 26 || Manitowoe. . __ 260 323 357 | 10.5| 3,158 | 3,909 | 4,206 %
Marathon. _____ 293 380 428 | 12,6 | 3,026 | 3,778 | 4,221 27
West Virginia__... 4,839 | 6,504 | 7,107 9.3 | 2,772 3,623 | 3,974 |._____ Marinette_ ____ . 90 112 129 | 15.2| 2,523 | 3,060 | 3,542 57
Barbour_________________ 29 4 50| 16.3{ 2,081 | 2,858 | 3,263 35 || Marquette. - .._________ 23 31 37 19.4| 2,545 3,250 | 3,904 37
Berkeley_____.__________ 114 149 167 | 12,1 3,022 | 3,880 | 4,283 7 :
Boone.____________.____ 53 89 103 | 15.7( 2,111 (| 3,400 [ 3,778 17 || Milwaukee 5,246 | 5,794 | 10,4 | 4,180 [ 4,925 | 5,571 4
23 33 36 9.1 1,872 2,453 | 2,708 51 114 127 | 14| 2,735 | 3,488 | 3,888 38
91 121 127 5.0 | 3,124 | 4,001 | 4,238 8 78 88 12.8| 2,271 | 2,997 | 3,286 64
353 439 474 8.0 | 3,322 4,068 | 4,432 5 101 14 | 12,9} 2,955 ) 3,858 | 4,170 31
12 17 19| 11.8| 1,664 | 2,254 | 2,676 52 502 560 | 13.3 | 3,492 | 4,104 | 4,687 14
14 22 24 9.1 1,608 | 2,167 | 2,488 53 313 351 | 121 4,475 5,337 | 5,790 1
1 14 16| 143 1,660 | 2,197 | 2,359 55 24 27| 12.5| 2,606 | 3,086 | 8,619 51
106 124 17.0| 3,058 [ 3,703 | 4,303 23
116 162 179 | 10.5| 2,363 | 3,113 | 3,490 26 98 15| 17.3| 2,803 | 3,463 | 3,968 3
12 17 19| 1.8 1,681 | 2,154 | 2,364 54 167 196 | 17.4 | 2,736 | 3,307 | 3,849 40
19 28 30 7.1 2,123 | 3,091 | 3,338 U
74 97 109 12,4 2,303 | 2,963 | 3,371 32 46 54| 174 2,438 | 3,086 | 3,504 54
26 35 40| 143 2,125 | 2,795 | 3,239 38 || Racine._. 651 798 897 | 124 3,826 | 4,632 5,181 5
149 192 204 6.3 3,750 | 4,784 [ 5,001 1 || Richland.______ 44 53 62| 17.0 2,601 | 3,230 3,728 46
18 271 17.4| 2,030 | 2,658 | 3,040 44 || Rock-._._._.___ 485 578 659 | 14,0 | 3,736 | 4,362 | 4,961 9
219 38 330 3.8 3,011 | 4,170 ( 4,380 6 || Rusk_.._...__. 29 39 4 12,8 1,998 | 2,639 | 2,960 70
57 70 81| 157 2,632 3,279 | 3,767 18 || St. Croix. _...._ 106 140 160 | 14.3 | 3,146 | 3,858 | 4,287 25
62 80 90 | 125 2,870 | 3,553 | 3,850 16 auk . . 141 160 177 | 10.6 | 3,701 | 4,029 | 4,394 20
Sawyer_ -._____ 22 29 33| 138 2,220 2,761 | 3,081 68
808 | 1,030 | 1,116 8.3 | 3,526 | 4,471 | 4,039 2 || Sheboygan 347 428 477 11.4| 3,632 4,372 | 4,829 10
41 59 60 1.71 2,220 | 3,181 | 3,357 33 |j Tayloro. ... ... 37 53 61 15,1 | 2,082 | 2,006 | 3,416 59
34 48 53| 104 1,751 | 2,448 | 2,734 48
,,,,, 108 158 167 5.7 2,335 | 3,302 | 3,528 24 || Trempealeau 63 80 95| 18.8| 2,660 | 3,397 | 3,037 35
Me Dowell..___________ 107 163 180 | 10.4| 2,144 | 3,164 | 3,474 28 || Vernon-_._.._.. 59 76 88| 15.8| 2,366 | 3,050 [ 3,489 58
Marion.......__._..____. 187 245 268 9.4 | 3,054 | 3,836 | 4,197 9 || Vilas..__________. 28 38 43 13.2 | 2,646 | 3,272 | 3,398 62
Marshall ______________. 120 149 160 7.4 | 3,134 | 3,864 | 4,147 10 || Walworth________ 219 277 311 | 12.3| 3,519 4,243 | 4,685 15
Mason_.___________.___. 61 77 87| 13.0| 2,488 | 3,085 | 3,500 25 || Washburn 25 33 38| 152 2,370 2,986 | 3,249 65
Mercer. ... 162 230 255 | 10.9 | 2,553 | 3,519 | 3,920 14 || Washington 233 319 357 | 11.9| 3,760 | 4,742 | 5,022 8
Mineral ___.____________ 63 82 90 9.8 2,668 3,331 | 3,736 20 || Waukesha 971 | 1,256 | 1,402 11.6 | 4,331 | 5,286 | 5,719 2
Waupaca- . ________ 112 137 152 | 109 | 2,017 | 3,480 | 3,834 41
Mingo.........______.___ 59 92 101 9.8 1,781 | 2,663 | 3,002 46 || Waushara____.__._. 42 53 58 9.4| 2,788 | 3,440 | 3,716 48
Monongalia_____________ 175 251 266 6.0 2,799 | 3,779 | 8,956 12 || Winnebago 465 554 619 | 1.7 | 3,655 | 4,176 | 4,692 13
Monroe. ) 25 30 34| 13.3| 2,228 | 2,555 | 2,027 47
Morgan. _ 21 30 34| 13.3| 2,471 | 3,518 | 3,871 15 || Wood....___ . _.....__. 207 265 209 | 12.8 | 3,271 | 3,044 | 4,400 19
Nicholas - 51 75 85 13.3 1 2,301 | 3,162 | 3,627 21 Shawano (incl. Menom-
ghi?ﬁ __________ 230 284 307 8.1 3,650 | 4,453 g, 839 3 inee) .. ___.......__. 87 113 125 | 10,6 | 2,358 | 3,063 | 3,402 60
endleton.._________...._ 14 19 22| 158 2,011 | 2,586 | 3,015 45
Pleasants___ _ 18 24 27 | 12,5 2,432 | 3,151 | 3,586 22 1,476 | 1,657 | 12,3 | 3,417 | 4,268 | 4,696 |__....
gocahontas. - 17 24 27| 125 1,888 | 2,729 | 3, éi% 42 % 122 g‘ g g ggz g ggg i, Zgg %g
reston. .. . __........ A 2,124 | 2,089 | 3, 3 ) )y )
Putnam__.....___.______. 71 111 119 7.21 2,728 | 3,751 | 4,030 11 71 78 9.9 | 3, , 8
Raleigh___ B 169 259 209 | 15,4 | 2,407 | 3,479 | 3,954 13 32 33 3.1 3,646 , 7 4,741 10
Randolph. . 54 78 89| 14.1| 2,226 | 2,971 | 3,436 29 16 18| 125 2,755 | 3,508 | 3,929 21
Ritchie. _ - 25 31 34 9.7 2,396 | 2,041 | 3,250 36 98 105 7.1 2,821 | 8,240 | 3,496 23
Roane. .. . 26 38 40 53| 1,843 ) 2,616 | 2,716 49 44 48 9.1 ] 2,850 | 3,084 | 4, 17
§rumlmers.. _ 30 39 a4 | 128 2,220 2,794 [ 3, ggi 39 20 22| 10.0| 3,325 | 3,965 | 4,471 14
aylor.. . - 32 46 50 87| 2,178 | 3,138 | 3, 31
Tucker........_.________ 15 22 24 0.1 | 1,079 2,950 | 3,225 40 || Johmson___________.__.__ 18 25 27 8.0 | 3,204 | 4,538 | 4,834 8
Laramie 204 272 317 | 16.5| 3,660 | 4,564 | 5,125 5
9.4 | 2,653 | 3,264 | 3,477 27 || Lincoln. 28 338 42| 10.5| 3,305 | 4,092 | 4,689 11
12.5 | 2,067 ] 2,709 | 3,086 43 || Natrona. _ 203 244 269 10.2 ) 3,995 | 4,614 | 5,134 4
7.9 | 2,467 | 3,811 | 3,579 23 || Niobrara. 1 14 14 0 3,677 | 4,706 | 4,853 7
12.5 | 1,643 | 2,807 | 2,711 50 || Park._.. 62 79 85 7.6 | 3,545 | 4,323 4,628 12
10.0 [ 3,080 | 3,403 | 3,763 19 || Platte. ... ____......__. 20 28 29 3.6 8,213 | 4,202 | 4,305 16
16.7 | 2,065 | 2,048 | 3,170 41 || Sheridan. . .______.._.__ 66 84 90 7.1 3,607 | 4,622 4,748 9
9.9 3,392 | 4164 | 4,571 4 || Sublette_ - T 13 17 22 | 29.4| 3,418 | 4,561 { 5,613 3
10.0 | 2,164 | 3,243 | 3,425 30 || Sweetwater . __ ... - 60 97 131 | 351/ 3,260 4,574 5,764 2
12,1 | 3,542 | 4,279 | 4,781 |...__. 22 33 37| 121 4,691 6,128 | 6,422 1
188 | 2700 | 3,191 | 3,614 53 21 29 32| 10.3| 3,018 4053 4,510 13
11.3 | 2,478 | 3,223 [ 3,543 56 || Washakie....._..__.___. 24 30 33 10.0 | 3,208 | 3,753 | 4, 20i %g
17.9 | 2,628 | 3,221 | 3,792 43 || Weston. ... 21 25 27 8.0 3,416 [ 4,169 ) 4,43

1. Detail may not add to higher level totals because of rounding

2. Per capita income not compute

due to annexations.

d. Comparable population estimates are not available

3. Less than $500,000.
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Appendix A.—List of State Agencies and Universities Receiving Bureau of Economic Analysis’ Local Area Personal Income Estimates

Alabama
Center for Business and Economic Research
The University of Alabama
P.0. Box KK
University, Ala. 35486

Policy Studies Division
Alabama Development Office
State Office Building
Montgomery, Ala. 36104

Alashka
Institute of Social, Economic and Government Research
University of Alaska
College, Alaska 99701

Department of Economic Development
Alaska Division of Economic Enterprise
Pouch EE

Junean, Alaska 99801

Office of Policy Development and Planning
Office of the Governor
Juneau, Alaska 99801

Arizona
Bureau of Business and Economic Research
Arizona State University
Tempe, Ariz. 85281

Arizona Department of Economic Security
P.0O. Box 6123

1717 West Jefferson

Phoenix, Ariz. 85005

Department of Economic Planning and Development
Suite 1704—3003 North Central Avenue
Phoenix, Ariz. 85012

Division of Economic and Business Research
University of Arizona
Tucson, Ariz. 85721

Arkansas
Department of Planning
Capitol Hill Building
Little Rock, Ark. 72201

Bureau of Business Research
University of Arkansas
Fayetteville, Ark. 72701

Community and Government Affairs Section
Industrial Research and Extension Center
University of Arkansas

P.O. Box 3017—1201 McAlmont Street

Little Rock, Ark, 72203

California
Center for Business and Economic Research
California State University—Chico
Chico, Calif. 95926

Department of Finance and Industry
School of Business

California State University—Fresno
Fresno, Calif. 93710

Institute of Business and Economic Research
University of California—Berkeley

556 Barrows Hall

Berkeley, Calif. 94720

Department of Finance
State of California
Sacramento, Calif. 95814

UCLA Business Forecasting Project
Graduate School of Management
University of California—Los Angeles
Los Angeles, Calif, 90024

Colorado
Graduate School of Business Administration
University of Colorado
Boulder, Colo. 80302

Division of Employment

Colorado Department of Labor and Employment
1210 Sherman Street

Denver, Colo. 80203

Connecticut
Planning and Budgeting Division
Office of State Planning
Department of Finance and Control
340 Capital Avenue
Hartford, Conn. 06106

School of Business Administration
The University of Connecticut
Storrs, Conn. 06268

Delaware
Department of Business Administration
University of Delaware
Newark, Del. 19711

Delaware State Planning Office
Executive Department,
Thomas Collins Building
Dover, Del. 19901

Florida
Division of Budget
Florida Department of Administration
Tallahassee, Fla. 32304

Bureau of Economic and Business Research
University of Florida

221 Matherly Hall

Gainesville, Fla. 32611

Georgia
Georgia Department of Community Development
Trinity Washington Building
P.O. Box 38097
Atlanta, Ga. 30334

Bureau of Business and Economic Research
Georgia State University

33 Gilmer Street, S.E.

Atlanta, Ga. 30303

Center for Regional Studies
College of Business Administration
University of Georgia at Athens
Athens, Ga. 30601

Hawaii
Department of Planning and Economic Development
P.O. Box 2359
Honolulu, Hawaii 96804

I1daho
Department of Economics
The College of Idaho
Caldwell, Idaho 83605

Center for Business and Economic Research
Boise State University

1907 Campus Drive

Boise, Idaho 83725

linois
Division of Research and Development
Department of Business and Economic Development
222 South College Street
Springfield, Iil. 62706

Bureau of Economic and Business Research
University of Illinois

408 David Kinley Hall

Urbana, I11. 61801

State Development Planning
Bureau of the Budget

216 East Monroe Street—Third Floor
Springfield, I11. 62706

Indiana
Indiana State Manpower Planning Agency
215 No. Senate Avenue
Indianapotlis, Ind. 46204

Division of Research
Indiana University
Bloomington, Ind. 47401

Towa
Department of Economics
College of Business Administration
The University of Iowa
Towa City, Iowa 52240

Towa Office for Planning and Programming
523 East 12th Street
Des Moines, Iowa 50319

Kansas
Kansas Economic Development Commission
Department of Economic Development
122 South State Office Building
Topeka, Kans. 66612

Kentucky
Office of Business Development and Government
Services
University of Kentucky
Lexington, Ky. 40506

Commonwealth of Kentucky
Department of Commerce
Frankfort, Ky. 40601

Economic Studies
Urban Studies Center
University of Louisville
Louisville, Ky. 40205

Louisiana
Office of State Planning
Office of the Governor
P.O. Box 44425
Baton Rouge, La. 70804

Division of Business and Economic Research
University of New Orleans
Lake Front-New Orleans, La. 70122

Research Division

College of Administration and Business
Louisiana Tech University

P.O. Box 5796—Tech Station

Ruston, La. 71270

Maine
Technical Services
Maine State Planning Office
189 State Street
Augusta, Maine 04330

Maine Department of Commerce and Industry
State-House
Augusta, Maine 04330

Research and Public Services
University of Maine at Orono
Coburn Hall

Orono, Maine 04473

Maryland
Maryland Department of State Planning
301 Preston Street
Baltimore, Md. 21201

Bureau of Business and Economic Research
University of Maryland

Tydings Hall

College Park, Md. 20742

Socio-Economic Group

Division of Systems Planning and Development
Maryland Department of Transportation

P.O. Box 8755

Baltimore-Washington International Airport, Md. 21240

Massachusetts
Bureau of Area Planning
Department of Commerce and Development
Leverett Saltonstall Building
100 Cambridge Street
Boston, Mass. 02202

Economic Analysis and Programing
Boston Redevelopment Authority
City Hall

1 City Hall Square

Boston, Mass. 02201

School of Business Administration

Center for Business and Economic Research
University of Massachusetts

Ambherst, Mass. 01002 .

Michigan
Division of Research
5J Berkee Hall .
Michigan State University
East Lansing, Mich. 48824

Business and Industry Services Division
Office of Economic Expansion

Michigan Department of Commerce
Lansing, Mich. 48913

Division of Research

Bureau of Business Research
The University of Michigan
Ann Arbor, Mich. 48104

Minnesota
Minnesota Analysis and Planning System
Agricultural Extension Service
University of Minnesota
302 Coffey Hall
St. Paul, Minn. 55101

Bureau of Business and Economic Research
University of Minnesota, Duluth
Duluth, Minn. 55812

Research and Planning Branch .
Minnesota Department of Employment Services
390 North Robert Street
St. Paul, Minn. 55101
Mississippi
Federal/State Programs
The Watkin Building
510 George Street—Suite 400
Jackson, Miss. 39205

Reference Services .

Information Services Division

Mississippi Research and Development Center
P.0. Drawer 2470

Jackson, Miss. 39205

College of Business and Industry
Division of Research

Mississippi State University
P.O. Drawer 5288

Mississippi State, Miss. 39762

Missouri . N
Public Affajrs Information Service
University of Missouri—Columbia
311 Middlebush
Columbia, Mo. 65201

Montana .
State Information System
Montana Department of Planning
Capitol Station
Helena, Mont. 59601

Bureau of Business and Economic Research
University of Montana
Missoula, Mont. 59801
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Appendix A.—List of State Agencies and Universities Receiving Bureau of Economie Analysis’ Local Area Personal Income Estimates—Con.

Nebraska
Nebraska Department of Economic Development
P.O. Box 94666—State Capitol
Lincoln, Nebr. 68509

Bureau of Business Research

College of Business Administration
The University of Nebraska—Lincoln
Lincoln, Nebr. 68508

Nevada
Nevada Urban Planning Division
Legislative Building—Room 336
401 8. Carson Street
Carson City, Nev. 89701

Bureau of Business and Economic Research
University of Nevada—Reno
Reno, Nev. 89507

New Hampshire
The Whittemore School of Business and Economics
Research Center
University of New Hampshire
McConnell Hall
Durham, N.H. 03824

State Planning

Office of Comprehensive Planning
State House Annex

Concord, N.H, 03301

New Jersey
Division of State and Regional Planning
New Jersey Department of Community Affairs
363 West State Street
P.O. Box 2768
Trenton, N.J. 08625

Bureau of Economic Research
Rutgers University
New Brunswick, N.J. 08903

Office of Business Economics

New Jersey Department of Labor and Industry
P.O. Box 845, Room 708

Trenton, N.J. 08625

New Mezxico
New Mexico State Planning Office
Executive-Legislative Building, Room 403
Santa Fe, N, Mex. 87501

Burean of Business and Economic Research
The University of New Mexico
Albuquerque, N. Mex. 87131

New York
Capital District Data Service
State University of New York at Albany
1400 Washington Avenue
Albany, N.Y. 12222

Business Research Institute
Saint John's University
Jamaica, N.Y. 11432

Department of Policy Planning and Regional Analysis
Cornell University—Sibley Hall, Rm. 109
Ithaca, N.Y. 14850

Data and Systems Bureau

New York Office of Planning Services
488 Broadway

Albany, N.Y. 12207

New York Department of Commerce
99 Washington Avenue
Albany, N.Y. 12210

North Carolina
Tax Research Division
North Carolina Department of Revenue
Raleigh, N.C. 27611

Institute of Applied Business and Economic Research
University of North Carolina
Chapel Hill, N.C. 27514

School of Business
Western Carolina University
Cullowhee, N.C. 28723

Office of State Planning
North Carolina Department of Administration
Raleigh, N.C. 27603

North Dakota
Bureau of Business and Economic Research
College of Business and Public Administration
University of North Dakota
Grand Forks, N.Dak. 58201

Department of Agricultural Economics

North Dakota State University of Agricultural and
Applied Science

Fargo, N. Dak. 58102

Reports and Analysis
Employment Security Bureau
P.O. Box 1537

Bismarck, N. Dak. 58501

North Dakota State Planning Division
Fourth Floor, State Capitol
Bismarck, N. Dak. 58501

Ohio
Division of Research
The Ohio State University
Columbus, Ohio 43210

Ohio Department of Economic and Community
Development

65 South Front Street

Columbus, Ohio 43215

Oklahoma
Bureau for Business and Economic Research
The University of Oklahoma
307 West Brooks Street, Room 4
Norman, Okla. 73069

Oklahoma Office of Community Affairs and Planning
4901 North Lincoln Boulevard
Oklahoma City, Okla, 73105

Department, of Economics

College of Business Administration
Oklahoma State University
Stillwater, Okla. 74074

Oregon
Bureau of Business and Economic Research
University of Oregon
140 Commonwealth Hall
Eugene, Oreg. 97403

State of Oregon

Department of Economic Development
317 S. W. Alder

Portland, Oreg. 97201

Budget Division

Oregon Executive Department
240 Cottage Street, 8. E.
Salem, Oreg. 97310

Research and Statistics Employment Division
Oregon Department of Human Resources

402 Labor and Industries Building

Salem, Oreg. 97310

Pennsylvania
Pennsglvania Office of State Planning and Develop-
men
Governors Office—Box 1323
Harrisburg, Pa. 17120

Center for Research of the College of Business Adminis-
tration

The Pennsylvania State University

801 Business Administration Building

College Park, Pa. 16802

Rhode Island
Research Center for Business and Economics
College of Business
University of Rhode Island
Kingston, R.I. 02881

South Carolina
Division of Research and Statistics
Budget and Control
Edgar A. Brown Bldg.
Columbia, 8.C. 29201

Department of Business Administration
Baptist College at Charleston
Charleston, S.C. 29411

Bureau of Business and Economic Research
University of South Carolina
Columbia, 8.C. 29208

South Dakota
Business Research Bureau
The University of South Dakota
Vermillion, 8. Dak. 57069

State Planning Agency
State Capitol Building
Pierre, S. Dak. 57501

Economics Department

College of Agricultture and Biological Sciences
South Dakota State University

Brookings, S. Dak. 57006

Tennessee
Bureau of Business and Economic Research
Middle Tennessee State University
Murfreesboro, Tenn. 37130

Center for Business and Economic Research
The University of Tennessee
Knoxville, Tenn. 37916

Bureau of Business and Economic Research
Memphis State University
Memphis, Tenn. 38152

State Planning Office

660 Capitol Hill Building
301 Seventh Avenue, North
Nashville, Tenn. 37219

Texas
Bureau of Business Research
The University of Texas at Austin
P.0O. Box 7459, University Station
Austin, Tex. 78712

Management Science Division
Office of Information Service
P.O. Box 13224

Austin, Tex. 78711

Utah

Office of the State Planning Coordinator
118 State Captiol

Salt Lake City, Utah 84114

Utah Department of Employment Security
174 Social Hall Avenue
Salt Lake City, Utah 84111

Bureau of Economic and Business Research
The University of Utah

Room 401—Business Office Building

Salt Lake City, Utah 84112

Vermont
Office of Manpower Services
State of Vermont Agency of Human Services
79 River Street
Montpelier, Vt. 05602

Department of Economics and Business Administration
The Economics Research Center

The University ¢f Vermont

Burlington, VE. 05401

Vermont State Planning Office
Montpelier, Vt. 05602

Virginia .
Division of State Planning and Community Affairs
1010 Madison Building
109 Governor Street
Richmond, Va. 23219

Economics Studies Center
Tayloe Murphy Institute
University of Virginia
P.O. Box 3430
Charlottesville, Va. 22903

Department of Economics
Virginia Commonwealth University
Academic Center

Richmond, Va. 23220

Bureau of Business Research
School of Business Administration
College of William and Mary
Williamsburg, Va, 23185

‘Washington .
Economic and Planning Division
Department of Commerce and Economic Development
General Administration Building
Olympia, Wash. 98501

Graduate Schoo} of Business Administration and School
of Business Administration

Office of the Dean

University of Washington

Seattle, Wash. 98195

Research and Information Division
Department of Revenue
Olympia, Wash. 98504

West Virginia X
Office of Federal/State Relations
Office of the Governor
Charleston, W. Va. 25305

Bureau of Business Research
West Virginia University
Morgantown, W. Va. 26506

‘Wisconsin X
Bureau of State Planning
Department of Administration
Room B-125
1 West Wilson Street
Madison, Wis. 53702

Economic Development
Department of Revenue

201 East Washington Avenue
Fourth Floor

Madison, Wis. 53702

Bureau of Business Research and Service
The University of Wisconsin

1155 Observatory Drive

Madison, Wis. 53706

Wyomi
v Divtilgion of Business and Economic Research
University of Wyoming
Box 3925
University Station
Laramie, Wyo. 82070

Research and Statistics Division !
Department of Administration and Fiscal Control
312 Capitol Building— Room 317

Cheyenne, Wyo. 82002

Research and Analysis L
Employment Security Commission
ESC Building

Center and Midwest Streets

P.0. Box 2760

Casper, Wyo. 82601



By ROBERT J. SHUE AND WALTER G. KEALY, JR.

Military Transactions in the
US. Balance of Payments, 1974

U.S. direct defense expenditures
abroad totaled $5.1 billion in 1974, up
$0.4 billion from 1973. The rise resulted
from the increased cost of foreign
petroleum products procured by the
Department of Defense. On the receipts
side, transfers under U.S. military
agency sales contracts rose $0.6 billion
to $3.0 billion, as deliveries to almost
every country participating in the U.S.
foreign military sales program increased
(chart 13). Net payments on these
military transactions, included in the
current account of the U.S. balance of
payments, were $2.1 billion in 1974,
down $0.2 billion from 1973.

Direct defense expenditures represent
outlays for goods and services purchased
abroad under all U.S. defense programs
by the military agencies and by the
U.S. Coast Guard. They consist of
personal expenditures abroad by U.S.
military personnel and their dependents
and foreign expenditures of nonappro-
priated fund activities, such as the post
exchange system, which sell to these
personnel; payments by the Depart-
ment of Defense for the procurement of
foreign goods to be used abroad or in
the United States, or to be transferred
to foreign countries under military
grant aid programs; payments for hire
of foreign personnel; foreign expendi-
tures by U.S. and foreign contractors
employed by the Department of De-
fense for the construction; operation,
and maintenance of TU.S. oversea
military installations and facilities, or
for other services abroad; and U.S.
payments for the commonly funded
NATO infrastructure program, and
other outlays abroad for the adminis-
tration of the U.S. military assistance
program.

Transfers under U.S. military agency
sales contracts represent deliveries of
goods to and performance of services
for foreign governments by U.S. mili-
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tary agencies—on a cash or credit
basis—under foreign military sales
(FMS) contracts authorized by the
Foreign Assistance Act of 1961, as
amended. They cover transfers of U.S.-
produced goods to foreign governments
for use in the United States or abroad,
transfers from stocks at U.S. military
installations abroad, and services pro-
vided to foreign governments both in
the United States and abroad. Goods
transferred to foreign governments con-
sist largely of aircraft and associated
spare parts, ammunition, vehicles and
weapons, missiles and missile systems,
and communications equipment; serv-
ices consist of research and develop-
ment, training programs, and supply
operations associated with the transfer
of this material.

These transfers are recorded at the
time of the change of title or perform-
ance of service. They are not recorded
at the time contracts, orders, offers, or
any other types of agreement are nego-
tiated for future delivery of goods or
performance of services. Only transfers
resulting from government-to-govern-
ment agreements are included. (Trans-
fers resulting from direct agreements
between a foreign government and a
private U.S. contractor are included in
exports of merchandise or private serv-
ices in the U.S. balance of payments.)

Included with FMS transfers are
small amounts of Department of De-
fense sales of surplus property to
foreigners; sales of petroleum products
and other goods and services furnished
to foreign naval vessels and aircraft;
sales of material and services to foreign
countries or international organizations
under logistical support programs; serv-
ices provided by U.S. missions abroad
that are financed by foreign govern-
ments under military assistance pro-
grams; and sales to foreign governments
of U.S. grant aid material declared

excess by recipient countries and re-
turned to the U.S. Government.

The above transactions and the re-
lated discussion in this article do
not comprise all international trans-
actions related to U.S. defense pro-
grams. Oversea procurement by
private U.S. firms in fulfillment of
defense contracts is included in U.S.
merchandise import statistics. Further-
more, there are substantial purchases
by the Department of Defense of
domestically produced items for the use
of U.S. defense forces abroad that in-
volve no direct dollar outflows, and are
therefore excluded from the balance of
payments accounts. Transfers under
military grant programs and capital
transactions related to the financing of
the transfers under U.S. military agency
sales contracts, which are shown sepa-
rately in the balance of payments ac-
counts, are not reviewed in this article.

N CHART 13

Selected Defense Transactions in the
U.S. Balance of Payments
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Direct Defense Expenditures

The $0.4 billion increase in direct
defense expenditures to $5.1 billion in
1974 followed declines in recent years,
and was due to the higher cost of
petroleum and petroleum products pur-
chased by the Department of Defense.
Total expenditures other than petro-
leum were virtually unchanged from
1973, although there were offsetting
shifts in several components.

The 50 percent cut in U.S. military
forces overseas since 1970 was not
fully reflected in the dollar value of
direct defense expenditures—which de-
clined from $4.9 billion to $4.6 billion
in 1973 before rising in 1974—because
of inflation, the depreciation of the
dollar against most leading currencies,
and the jump in the price of petroleum
in 1974. Expenditures by military per-
sonnel dropped from $1.8 billion in
1970 to $1.5 billion in 1974, as a result
of the large troop reductions (table 1).
Payments for contractual services were
unchanged, and payments for the hire
of foreign nationals and for the pur-
chase of petroleum products increased
nearly 60 percent from 1970 to 1974.

Western Europe
After U.S. disengagement from Viet-
nam, the proportion of total U.S.

defense expenditures abroad accounted -
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Table 1.—Defense Expenditures Abroad for Goods and Services, by Major Category
[Millions of dollars)]

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 »
Totab ! ... 2,952 | 3,764 | 4,378 | 4,535 | 4,856 | 4,855 [ 4,819 4,759 | 4,620 5,065
Department of Defense expenditures_| 2,804 | 3,718 | 4,367 | 4,526 | 4,845 | 4,845 | 4,800 | 4,749 | 4,611 5,056
Expenditures by U.S. personnel
and by military exchanges,
clubs, ete_ ...l .. 1,050 1,256 | 1,391 | 1,499 | 1,651 | 1,831 | 1,007 | 1,739 | 1,602 | 1,512
U.S. military and civilian per-
sonnel and dependents.____..__ 623 738 799 868 944 | 1,052 | 1,135 933 864 774
Military exchanges and other
nonappropriated fund agencies._ 427 518 592 631 707 779 772 806 738 738
Foreign citizens (direct and con-
tract hire) ... _____________ 422 482 558 581 652 685 721 762 911 955
Construetion.________ 152 353 382 272 326 260 239 176 116 111
NATO infrastructure 41 46 49 55 33 36 34 35 43 88
Contractual services 589 754 993 | 1,056 | 1,094 ; 1,092 | 1,060 | 1,069 | 1,024 1,093
Major equipment____ - 75 145 197 199 198 181 148 157 171 112
Petroleum products__..__._________ 326 403 505 521 558 470 406 482 428 865
Other materials and supplies.. ... 128 189 216 288 275 242 248 2282 2282 284
Military assistance program off-
shore procurement _________.____. 57 40 30 17 21 3 6 4 1 1
Military assistance program serv-
iCes . 55 50 46 38 37 45 40 43 33 35
Coast Guard expenditures....._._.__ 9 10 9 11 10 10 10 9 9
Atomie Energy Commission defense
expenditures__ ... _____________ 49 F {7 IR 2 (AU PRI FURIPRRN SOUSSIIN PR PRI N,

? Preliminary.

1. For quarterly data see line 17, table 2, of the quarterly U.S, balance of payments presentations in the SURVEY op CUR-
RENT BUSINESS. This series differs from the series maintained by the Department of Defense which includes expenditures for
retired pay, claims, grants of cash to foreign countries, and net changes in Department of Defense holdings of foreign currencies
purchased with dollars. These transactions are included in other entries in the quarterly balance of payments presentations,

2. Includes return import into the United States, at a depreciated value of $21 million in 1972 and $22 million in 1973, of
aircraft originally reported in 1970 as a long-term lease to Australia in line 3, table 2, of the quarterly U.8. balance of payments

presentations.

Source: U.S. Department of Commerce, Bureau of Economic Analysis, from information made available by operating

agencies.

for by Western Europe rose to over 50
percent, compared with 36 percent in
1970, and was nearly as high as the 53
percent that prevailed 10 years earlier
(chart 14). Troop strength in Europe
did not increase significantly from 1970

R CHART 14

Distribution of Direct Defense Expenditures Abroad for Goods and Services

by Major Countries and Areas
1970 ($4,855 million)

Rest of the World
9%

* |ncludes Ryukyu slands. See note 2, table 2.

U.S. Department of Commerce. Bureats of Economic Analvsis

1974 ($5,065 million)

Rest of the World

75-4-14

to 1974, but direct defense expendi-
tures rose nearly 50 percent because
of an extensive modernization program
and increased costs due to the depre-
ciation of the dollar vis-a-vis most
European currencies. Over half of the
increase was in Germany where the
highest foreign exchange costs of U.S.
troop deployment overseas are incurred.
Other increases occurred in the United
Kingdom, due to payments for Harrier
aircraft, and in Italy, due to large pay-
ments for petroleum products in 1974.

Expenditures in Western KEurope
were $2.6 billion in 1974 (table 2), up
$0.2 billion from 1973. Over two-thirds
of the increase was due to higher
payments for petroleum products, and
most of the remainder was for higher
payments for the commonly funded
NATO infrastructure program. The
higher petroleum costs reflected an
increase in volume as well as price, as
the U.S. military services increased
their purchases from European sup-
pliers during the Arab oil embargo
in late 1973 and early 1974. The value
of petroleum products purchased from
Ttaly tripled, and mainly accounted
for the $0.1 billion rise in U.S. defense
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expenditures there. Expenditures in
Western Europe for contractual serv-
ices, such as real property maintenance,
rent, and utilities, and for hire of
foreign citizens also rose, but less than
in 1973, when depreciation of the
dollar was larger.

These increases were partly offset
by a decrease in personnel expenditures
for goods and services. Inflation and
dollar depreciation combined to dimin-
ish the buying power of U.S. military
and civilian personnel in local markets
and caused them to shift more pur-
chases to the post exchanges and
similar agecies. Major equipment pur-
chases also declined in 1974, as pay-
ments to the United Kingdom for
Harrier aircraft dropped substantially.

Japan

Expenditures in Japan rank second
to Germany. In contrast to defense
expenditures in Germany which, for
the most part, are made in support of

SURVEY OF CURRENT BUSINESS

military personnel stationed there, a
considerable portion of expenditures in
Japan are made in support of activities
elsewhere. Approximately one-third of
outlays are for the contractual hire of
Japanese nationals, many of whom are
employed in ship maintenance facilities
for the Seventh Fleet, and for the
purchase of Japanese goods for resale in
post exchanges outside of Japan.

Expenditures began to decline after
the withdrawal of U.S. forces from
Vietnam, dropping from $0.9 billion in
1970, to $0.7 billion in 1974. (These
figures include expenditures in the
Ryukyu Islands, which had been under
U.S. military administration until
1972.) Lower expenditures resulting
from a decline in the number of U.S.
military personnel stationed in Japan
and of Japanese nationals employed
there, coupled with decreased purchases
by the post exchange system, more
than offset the effects of inflation and
the depreciation of the dollar against
the Japanese yen.
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Southeast Asia !

U.S. troop strength in Southeast
Asia decreased 90 percent from 1970 to
1974, but expenditures declined only 42
percent, from $1.2 billion to $0.7
billion. Although all U.S. military
forces were withdrawn from Vietnam
by the end of March 1973, expendi-
tures rose 25 percent in 1974 to $0.2
billion, largely reflecting foreign ex-
penditures of U.S. and foreign con-
tractors under contract with the De-
partment of Defense to provide sup-
port services to Vietnam.

Decreased U.S. activity in Vietnam
also resulted in lower expenditures in
other Southeast Asia countries. This
was partly offset by the effects of in-
flation and of civilian and military pay
raises, especially in countries where U.S.
forces remain. Defense expenditures
in Thailand were essentially unchanged
from 1970 to 1974 although troop
strength decreased by 20 percent, and
expenditures in the Philippines, fol-

lowing a period of decline, returned to
their 1970 level due to higher costs

Table 2.—Defense Expenditures Abroad for Goods and Services, by Major Country ! . X
associated with the Seventh Fleet.

{Millions of dollars]
1065 | 1066 | 1057 | 1068 | 1060 | 1070 | 101 | 102 | 1073 | 15 Other areas
Total 2,952 | 3,761 | 4,378 | 4,535 | 4,856 | 4,855 | 4,819 | 4,759 | a,620 | 5,065 Defense expenditures in Korea de-
ofal ... A s , 3 N 8 , 819 ) ) sy .
clined markedly from 1970 to 1974,
Western Europe. . - 1,468 | 1,535 | 1,616 | 1,536 | 1,628 | 1,776 | 2,021 | 2,256 | 2,422 | 2,607 1
NATO Europe... 1,308 | 1458 | 1,540 | 1,460 | 1556 | 1,609 | Lo2s| 2140 | 2303 | 2473 when they totaled only $0.2 billion.
Belgium/Luxembourg. 12 14 35 3 39 37 40 46 55 55 . . .
Denmark/Greenland. - ... 40 37 36 34 33 30 34 32 36 31 Decreased expenditures associated with
France_ . ... ... ... 208 206 97 25 18 17 17 16 14 N ’
Germany 71| 70| 83| 88| a8 | v081| 1,25| 1,380 | 1,478 | 1,542 the Vietnam War and lower outlays due
Greece.___ .. __.__ 31 24 26 29 23 23 27 36 52 69 . . .
to major U.S. troop reductions in
IO ool 102] 06| 02| 6| 12| 100f wms| 31| 133 212 .
Netherlands.... L e 43 40 4 “ 44 53 51 62 2 IKorea more than offset cost increases
Norway.....--- % 23 33 32 18 8 9 10 7 3 . .
Turkey.......... 12 s 18 49 43 41 36 29 40 s3 due to inflation.
United Kingdom. 154 w6| 20| 173| 208| 2] o8| 31| 342 303 .
Other NATO 2 30 35 62 65 60 81 65 77 82 121 Canada has been an lmportant, sup-
Other and unallocated 70 77 76 67 72 77 96 116 119 134 . axe
plier of spare parts for U.S. military
Conada. oo 7| 20| os2| oss| 206 2s3| 193] 18| 17 158 ) .
) _ . equipment. Since 1970, however, the
Latin American Republics__....____. 89 91 102 105 112 118 108 97 96 143 .
) United States has gradually reduced
Other Western Hemisphere_._.._.__. 80 68 81 82 64 51 44 61 48 169 . . .
Netherlands Antilles__........ 33 21 43 4 33 17 14 14 16 33 expenditures in Canada, mainly due to
Trinidad and Tobago. .. .._... - 32 29 19 22 16 18 16 27 7 112 . R
Other and unallocated 15 18 19 16 15 16 1 20 25 2 decreased requirements resulting from
Australia, New Zealand, and South U.S. withdrawal from Vietnam. Total
Africa. oo 57 59 2 33 " a8 38 45 42 20 . . e
caos | 238 | 200 | 2718 | se0e | 21| 21m2| vsts| 16 expenditures declined from $0.3 billion
38 56 61 41 58 49 40 5 in 1970 to less than $0.2 billion in 1974,
asa| 538| 50| es1| 670| 614| 3839 | @s22| 3746 . . ined
160 237 | 302| 364| 32| 308| 66| 103 174 as major equipment purchases declined.
147 167 171 189 174 153 144 149 170 A .
150 | 188|201 20| U8 25| (O ® ® As previously stated, the Arab oil
51 53 91 92 79 70 70 m 131 ice increases for
i bl s 8 i B i embalrgo and ;har}:l price g t’e .
183 286 18 24 19 2 1 21 ndigures 1mn
408 | ©564| bs6| 76| 52| 15| 33| 170 si3 petroleum afiected —expe
Other and unallocated. ___.._.._._. 83 125 159 138 219 237 180 160 146 28 many areas. In 1974, nearly one-fourth

of the foreign petroleum product re-

» Preliminary. . o) ¢
quirements of the military services were

1. For quarterly data by area see line 17, table 9, of the quarterly balanee of payments presentations.

2. Includes Iceland, Portugal/Azores, and expenditures in NATO Europe which are not distributable by country.

3. Transactions with Ryukyu Islands that were under U.S. military administration from the end of World War II until
May 15, 1972 are included in Japan beginning in 1972.

NoTE.—See also table 1.

og Source: U.S. Department of Commerce, Bureau of Economic Analysis, from information made available by operating
encies.

1. Southeast Asia, as used here, comprises Cambodia,
Hong Kong, Indonesia, Laos, Malaysia, Philippines, Sing-
apore, Taiwan, Thailand, Vietnam.
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provided by Latin American countries,
notably Venezuela and Trinidad, com-
pared with 11 percent in 1973. As a
result, expenditures in Latin America
tripled to $0.3 billion in 1974. Total
defense expenditures in Bahrain and
Saudi Arabia more than doubled to
$0.2 billion in 1974, due to increased
prices of petroleum products.

U.S. Military Transfers

Transfers under U.S. military agency
sales contracts were a record $3.0
billion in 1974, compared with $2.4
billion in 1973 (table 3). Almost 97
percent of the total represented the
transfer of goods and services under
the foreign military sales (FMS) pro-
gram. Since its inception, more than
80 countries have purchased military
goods and services from the United
States under this program.

Historically, the FMS program has
provided for the upgrading and stand-
ardization of U.S. allies’ weaponry,
particularly for NATO countries. The
program has also helped to offset the
foreign exchange costs associated with
U.S. military expenditures abroad, par-
ticularly in the Federal Republic of
Germany. Since 1961, the United
States has negotiated a series of agree-
ments with that country to offset
U.S. costs for maintaining troops there
by the German purchase of TU.S.
material, often paid in advance of
actual deliveries.

During the past ten years, the dollar
value and geographic pattern of trans-
fers of U.S. military goods and services
have changed dramatically. In 1965,
military transfers totaled $0.8 billion,
and Western European countries ac-
counted for over 60 percent of the
total. By 1971 the value of these trans-
fers amounted to $1.9 billion, as coun-
tries outside Western Europe increased
their participation in the FMS program.
After a sharp decline in 1972, military
transfers doubled to $2.4 billion in
1973 and reached $3.0 billion in 1974.
The share of Western Europe, however,
dropped to only 34 percent, while the
share of Middle Eastern countries
rose to 50 percent.

The rise in military transfers to
Middle Eastern countries in the past
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few years was partly due to increased
transfers to Israel, associated with the
Middle East conflict in 1973. Also,
several Middle Eastern petroleum-pro-
ducing countries used part of their large
dollar earnings to increase substantially
their purchases of U.S. military equip-
ment. In addition, there was a shift
from grant aid to purchases under
military sales programs by several
countries.

Inflation also contributed to the
higher level of deliveries, as the price
of military hardware rose significantly
over the past few years. Moreover,
the nature of these goods and services
has changed. Significant technological
developments in electronic warfare, es-
pecially during the Vietnam War and in
the aftermath of the Middle East con-
flict, produced a wide array of new
missile guidance systems, sophisticated
aircraft components, and other weap-
ons systems that the United States
made available for sale to some foreign
governments. The availability of these
systems attracted many buyers and
also resulted in the sale of associated
hardware. For example, many countries
chose to purchase new, fully equipped,
aircraft rather than install modern
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electronic equipment on their older
planes.

Western Europe

Transfers to Western FEuropean
countries totaled $1.0 billion in 1974, up
from $0.6 billion in 1973. The rise was
mainly due to increased transfers of
aircraft to Greece and Turkey. Previ-
ously, military transfers to these two
countries had been minimal, as they
had been primarily grant aid recipients.
Shipments to Germany increased $0.1
billion to $0.4 billion, due to stepped-up
deliveries of F—4 aircraft associated with
the U.S.-German offset agreement for
fiscal years 1973 and 1974.

Middle East

Military transfers to Iran, Saudi
Arabia, and Israel combined were $0.4
billion in 1970; by 1974, deliveries had
increased to $1.5 billion.

Transfers of military goods and serv-
ices to Iran were $0.6 billion in 1974,
almost 80 percent higher than in the
previous year. Iran, aided by increased
petroleum revenues, has undertaken an
ambitious program of military moderni-
zation, resulting in a large rise in pur-
chases of U.S. military weaponry and

Table 3.—Transfers Under U.S. Military Agency Sales Contracts, by Major Country

[Millions of dollars]
1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 »
Total ..o . 830 829 | 1,150 | 1,392 | 1,512 | 1,478 | 1,912 | 1,154 | 2,354 | 2,966
Western Burope._...................| 66| 50| 1| ws| se0| s96| 92| 57| 885 995
NATO Europe. . ... .._..._..______ 479 526 738 748 803 544 880 398 536 954
Belgium/Luxembourg............ 15 13 9 9 8 10 11 7 5 8
Denmark/Greenland. ______.__.__ 4 8 8 11 11 9 10 11 10 20
France ... _ooooo__oo....._. 70 26 30 32 18 8 9 7
Germany.......cooooaeo.oooo__ 253 302 341 231 292 194 589 211 316 445
Greece. _.._...___...__..__._..... 6 1 4 12 21 32 23 44 181
221 RN 52 50 32 69 68 49 55 35 25 32
Netherlands ... ... 7 17 15 22 9 10 11 15 20 34
NOrway - cco e 5 19 22 33 29 16 15 16 15
Turkey.__.____. R, 1 1 2 1 (&) 2 4 10 103
United Kingdom_._...__.._..... 56 78 238 287 290 175 112 55 69 76
Other NATO: ________.____.._. 10 1 37 46 42 33 17 17 33
Other and unallocated..____.._____ 37 23 43 27 57 52 48 59 49 41
Canada_ ... ... 60 40 52 39 45 35 75 37 71 74
Latin American Republics and other
Western Hemisphere. .. _.._...._. 31 22 27 63 29 41 36 54 63 82
Australia, New Zealand, and South
Africa. .. .. 96 67 132 179 103 168 51 59 189 70
127 151 158 336 475 638 822 547 1,446 1,745
31 64 34 86 184 125 259 140 337 604
16 4 8 53 121 301 343 220 805 641
31 24 38 31 18 25 42 341 347 348
1 18 11 22 47 35 18 5 10 9
10 16 17 57 22 14 25 55 135 235
1 2 9 13 17 62 57 55 65 86
327 323 341 374 366 376 378 31 47 122

* Less than $500,000.
» Preliminary.

1. For quarterly data see line 3, table 2, of the quarterly U.S. balance of payments presentations.
2. Includes Iceland, Portugal/Azores, and transfers to the NAT O agencies.

3. Includes Ryukyu Islands. See note 3, table 2.

Source: U.S. Department of Commerce, Bureau of Economic Analysis, from information made available by operating

agencies.
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associated services. Included in these
purchases are supersonic fighter aircraft
such as the advanced F-14, missile and
missile systems, naval vessels, and a
wide variety of other sophisticated
weaponry. Similarly, Saudi Arabia in-
creased its purchases of U.S. military
equipment and services; transfers in-
creased from $0.1 billion in 1973 to
$0.2 billion in 1974.

Deliveries to Israel, on the other
hand, dropped $0.2 billion to $0.6
billion in 1974. This decline followed a
-quadrupling to a record $0.8 billion in
1973, largely associated with extraor-
dinary U.S. arms shipments in the
fourth quarter. After the October 1973
conflict, the United States initiated a
program to resupply and restrengthen
the Israeli armed forces; from October 1,
1973, to December 31, 1974, the
United States transferred military
goods and services totaling $1.3 billion
to Israel, of which $0.9 billion repre-
sented emergency deliveries financed
under the Emergency Security Act of
1973. (For a description of the treat-
ment of the shipments under this Act
in the U.S. balance of payments statis-
tics and in the national income and
product accounts, see the technical
note at the end.)

Other countries

Military transfers to other countries
were generally higher than in 1973.
Only deliveries to Australia were sig-
nificantly lower, dropping from $0.2
billion in 1973 to $0.1 billion in 1974
due to completed deliveries of F-111
aircraft. Transfers to Latin American
countries increased somewhat as a re-
sult of a higher level of credit provided
to certain countries by the Department
of Defense. Transfers to Taiwan also
increased. Since 1970, Taiwan has pur-
chased increasingly larger portions of
its defense requirements under the
FMS credit program in contrast to
earlier years when it was almost solely a
grant recipient.

Increased FMS orders

Future transfers under U.S. military
agency sales programs will probably
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exceed recent levels by substantial
amounts. Since mid-1973, an unprece-
dented amount of FMS contracts has
been mnegotiated with foreign gov-
ernments, particularly  petroleum-
producing countries. According to the
Department of Defense, FMS orders
totaled over $8 billion in fiscal year
1974 alone, more than twice those in
any previous year, and indications are
that they will be equally as high in
fiscal year 1975. These orders, in large
part, have not yet resulted in actual
transfers; because of production lead
times; deliveries will extend over sev-
eral years.

Technical Note

In October 1973, the United States
began emergency deliveries of large
quantities of military goods and serv-
ices to Israel. These goods and services
were ordered by Israel under the For-
eign Military Sales Act, on short-term
credit payment terms of up to 120 days
after delivery. Such deliveries were esti-
mated to have totaled $0.6 billion in
the fourth quarter of 1973 and $0.3
billion in 1974.

Because the Middle East conflict
created needs exceeding Israel’s capac-
ity to meet these short-term payment
commitments, legislation was enacted
by the U.S. Congress authorizing and
appropriating over $2 billion for long-
term foreign military sales credits and
other emergency assistance to Israel.
Under this legislation, the President
later determined that $1.5 billion of
these funds would be used to release
Israel from its contractual liabilities to
pay for the military goods and services
ordered under the Foreign Military
Sales Act.

In the U.S. balance of payments
statistics, the emergency deliveries to
Israel were recorded as transfers under
U.S. military agency sales contracts
and entries for the financing of these
deliveries were made in the account
for short-term assets of the U.S. Gov-
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ernment. As U.S. funds were disbursed
from the appropriation to release Israel
from its contractual liabilities, they
were recorded as U.S. Government
grants and were offset by a reduction in
U.S. Government short-term assets.
(See SURVEY, June 1974 for a further de-
scription of entries in quarterly balance
of payments presentations.)

In the national income and product
accounts, these deliveries were treated
as military grants: they were included
in defense purchases when initially
acquired by the U.S. Government and
their subsequent transfer was not
reflected in the national income and
product accounts.

( Continued from page 20)

local service-type industries grew at
below-average rates.

States with large gains

Nonfarm income was up 25 percent in
Alaska and 12 to 15 percent in 6 other
States: Idaho, Wyoming, North
Dakota, West Virginia, New Mexico,
and South Dakota. A sharply higher
demand for domestically produced en-
ergy was the principal cause of these
large gains. In Alaska, Wyoming; West
Virginia, and New Mexico, mining pay-
rolls rose markedly. In Alaska, contract
construction payrolls surged as work
started on the oil pipeline.

In the seven fast-growing States,
construction advanced rapidly and,
except in South Dakota, so did manu-
facturing. As a result of the advances
made in these basic (export) industries,
gains in most local-service industries
were also strong.

Twelve of the 16 States where non-
farm income expanded rapidly in the
1969-73 period continued to grow
through the fourth quarter of 1974 at
rates that were at least moderately
above the national rate. In contrast,
income grew somewhat more slowly
than the national rate in Hawaii,
Mississippi, and Colorado and much
more slowly in North Carolina.
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THE STATISTICS here update series published in the 1973 edition of BusiNess STaTISTICS, biennial statistical supplement to the SURVEY
oF CURRENT BusiNgss. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss STaTisTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SurvEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 l 1973 ‘ 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 1 l 11 ' 11y I v 1 ' II ' 111 ‘ v I I l II I TII I v Ir
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS~—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Gross national product,totalt. .....____.____ bil.$._| 1,158.0 { 1,294.9 | 1,397.4 |1,115.0 | 1,143.0 | 1,169.3 | 1,204.7 1 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.8 | 1,430.9 |1,419.2
Personal consumption expenditures, total..do._..| 729.0 | 805.2 876.7 | 70L.5 | 720.6 | 736.8 | 757.2| 78L7 | 799.0 | 816.3 | 823.9 | 840.6 | 869.1 901.3 | 895.8 | 916.3
Durable goods, total @ ._..._...__...._. do....| 1184 130.3 12751 112.1] 116.2 | 12.2 | 1243 1324 1321 | 132.4] 1243 123.9] 1295 | 1361 | 120.7 | 1255
Automobiles and parts..__ 53.1 57.5 40.7 | 49.4| 5.5 553 | 56.4| 60.4| 50.2( 59.3| 5.2] 480[ 50.6 56.2 | 43.7 47.0
Furniture and housshold equipm 48.7 55.0 58.8 47.1 47.9 49.3 50.7 54.3 54.9 55.5 55,4 57.5 59.5 60. 4 57.8 58.3
Nondurable goods, total @ ._.._..__..__.._ do....[ 299,77 8380 380.2 | 288.4 | 297.4 ) 302.0 | 310.9 | 323.3 | 3327 343.8 | 352.1] 3644 ! 375.8 389.0 | 391.7 | 399.3
Clothing and shoes.... do.._. 63.0 70.2 74.1 60.0 62.5 63.7 66.0 69.1 70.1 70.6 70.9 72.8 74.4 75.7 73.7 76.1
Food and beverages. Jdo....| 143.7 | 1651 187.7 | 139.3 ] 142.4 | 144.7 | 1485 1559 160.9 | 160.1| 174.5| 180.1 | 183.5| 191.3| 196.0 { 2021
Gasolineand oil... ... do_... 25.0 28.3 35.9 24.6 24.5 25.1 25.8 26.8 28.0 28.7 29.8 3.5 36.8 37.9 37.5 33.3
Services, total @ .. .o ________ do...{ 310.9 | 336.9 360.0 | 301.0| 307.0 | 313.6 | 322.0 | 325.9| 334.2 340.1 | 347.4 | 352.4| 363.8 376.2 | 383.51 3915
Household operation.. 43.3 | 47.3 52.9 41.2| 426 | 43.9| 455| 456 46.6| 48.3| 487 49.2| 517 54.6 56.0 56.5
Housing.......-.__ 107.9 | 116.4 126.4 | 105.1 | 106.9 | 108.9 | 110.7 | 113.1| 115.6 | 117.0 | 119.7 | 122.2 | 124.9 127.7 | 130.9 } 134.2
Transportation.... 21.8 | 23.4 26,1 21.5| 2.6 219 22,3 22.8] 231] 236 241 25,0 25.6 26.5 27.1 28.2
Gross private domestic investment, total.__.do_...| 179.3 | 209.4 | 200.4 | 169.4 | 175.5 | 1821 | 190.2 ] 199.0] 205.1] 209.0 | 224.5{ 210.5| 211.8 | 205.8 | 200.4 | 164.6
170.8 | 194.0 195.2 | 164.5| 167.6 | 171.9 | 179.2 | 180.0{ 194.4| 197.1| 1955 | 193.6 | 198.3 | q97.1 | 101.6 | 182.6
116.8 ) 136.8| 1492 1127 ] 147 | 117.5] 122.5] 130.5] 1356 | 139.0| 1419 | 1452 | 149.41 1500 151.2 | 147.4
a1 | 4.0 520 40.7| 4L0| 40.6 42.2| 44.6| 46.2) 47.9| 49.3| 5L3 52,2 s1.0] 53.7| 528
75.7 |  80.8 97.1} 720| 73.7| 76.8| 80.3] 85.9| 89.4| 9L1| 926 93.9 97.2 99.9 97.5 94.6
54.0 1 57.2 46.0| 5.8 5291 545| 56.7]| 585] 58.7| 581| 53.6| 484 48.8 46.2| 40.4| 35.2
53.4 | 56.7 452 | 5L2| 523 53.9| 56.2] 58.0| 58.4| 57.6| 53.0| 47.8 48.0 45.4| 39,7 347
85| 154 14.2 5.0 8.0 10.2 1.0 100 10.7| 1L8| 289} 169 13.5 8.7 17.8 | —18.0
7.8 11. 4 11.9 4.1 7.0 9.6 10.4 6.5 7 7.4 24,0 13.1 10.4 6.6 17.5 | —16.6
Net exports of goods and services —6.0 3.9 2.1} -7.1; —-6.9| —48| -53 —-.8 .5 6.7 9.3 1.3} —-L5 —3.1 1.9 5.4
Exports 72.41 100.4 | 1402 | 69.1| 68.8| 73.3| 78.5{ 88.8| 954 | 103.7( 113.6 | 13L2| 1385 | 1436 147.5( 1435
Imports 78.4 | 96.4 138.1 76.1| 5.7 781 83.8| 89.5| 949| 96.9| 1043 | 119.9| 140.0{ 146.7 | 145.7 | 138.1
Qovt. purchases of goods and services, total_do_...| 255.7 | 276.4 300.2 | 251.1 | 253.8| 255.1 | 262.61 260.0| 273.3| 276.9| 286.4 | 296.3 | 304.4 312.3 | 323.8 | 332.8
ederal. oo do 104.9 | 106.6 116,9 | 105.6 | 105.9 | 102.7 | 1052 | 106.4| 106.2 | 105.3 | 108.4 | 111.5| 114.3 17.2 | 124.5 ) 127.7
National defense. . 74.8 74.4 78.7 75.9 75.9 72.6 74.7 75.0 74.0 73.3 75.3 75.8 76.6 78. 4 84.0 85.2
State and local. oo ooioiiiiicieeeoo 150.8 | 169.8, 192.3 | 1455 | 147.9 | 152.4 | 157.4 162.6 | 167.1| 17..6| 177.9 | 184.8 | 190.1 195.1 | 199.3 | 205.1
By major type of product:t
Final sales, total_ . ... ... do....| 1,149.5 | 1,279.6 | 1,383.2 | 1,110.0 | 1,135.1 | 1,159.1 | 1,193.7 | 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 | 1,341.9 | 1,370.3 | 1,407.6 | 1,413.1 [1,437.1
Goods, total_. . . .do....| 535.2| 607.3 | 656.1| 514.3 | 5294 | 5410 | 556.2 | 585.8| 600. 618.0 | 624.7 | 635.0 | 651.3 | '673.0 | 664.8 | 682.9
Durable goods. . -do.... 214.3 | 240.9 249.2 | 204.6 | 210.6 | 218.3 | 223.6 | 237.8| 241.2 | 243.9| 240.6 | 2423 | 248.5 250.8 | 246.2 | 251.7
Nondurable goods do....| 32L0| 366.5| 406.9 | 309.7 | 318.9 | 322.7 | 332.6 | 347.9| 359.7 | 3742 3841 392.8) 402.9) 413.2| 418.6 | 43L2
Services........... 488,1 | 534.4 | 590.3 | 472.1 | 481.5| 492.4 | 506.5| 516.0 | 528.3 | 540.2| 553.2 | 560.7 | 579.2 | 597.8 | 614.5 | 625.5
Structures 126.1 | 137.8 136.8 | 123.6 | 124.1 | 125.6 | 130.9 | 137.1| 138.0| 138.8| 137.2( 137.1 139.7 | 136.7 | 133.9] 128.7
Change in business inventories_. _........ do.... 8.5 15.4 4.2 5.0 8.0 10.2 11.0 10.0 10,7 1.8 28.9 16.9 13.5 8.7 17.8 1 —18.0
Durable goods. . .._.e.__. R 7.1 9.4 7.7 2.7 58 6.8 13.2 6.1 7.7 9.0 14.8 87! —18 57 18.3 | —11.2
Nondurable goods 1.4 6.0 6.5 2.2 2.2 34| —2.2 3.9 3.0 2.9 1.1 8.2| 154 3.0 -5 —6.8
GNP in constant (1958) dollarst
Gross natlonal product, totalf......._._.._._.. bil.§..) 792.5 | 839.2| 8212 | 770.9| 786.6 1 798.1 ) 814.2) 832.8] 837.4| 840.8| 845.7 | 830.5| 827.1| 823.1] 804.0 ) 782.3
Personal consumption expenditures, total_.do_..| 527.3 | 552.1 | 530.5 | 512.8 | 528.2 | 531.2| 542.2| 552.9 | 553.7 | 555.4 | 546.3 | 530.7 | 542.7 | 547.21 528.2 ] 532.3
Durable goods. ... .. 1049 13.6| 103.1| 99.8| 103.0] 106.8| 110.1| 172 157 114.3] w072 105.2| 106.8| 107.8} 928 95.8
Nondurable goods - 220.2 | 228.6 | 228.7 | 214.4| 219.8| 221.3 | 2954 228.7| 2283 | 230.0 | 227.4 | 223.9 223.6 | 225.8) 221.4| 222.7
Berviees. .. oueoo o 202,21 209.9( 212.6 | 198.6 | 200.4 | 203.0] 206.6 | 2071 209.7 | 21..2| 21,7 | 2106 | 212.2| 2137} 21411 213.8
Gross private domestic investment, total_..do....| 125.0 | 138.1 126.7 | 119.4 | 123.2 | 126.6 | 130.9 | 134.4 | 136.3| 1358 | 1458 | 133.3| 130.3 | 122.7| 120.5 90.6
Fixed investment.. ... __.____ do._..! 118.0} 127.3| 1180 1152 1166 | 118.1 | 1220| 127.1} 128.4| 127.7| 125.8| 122.7 | 122.2| 117.7) 100.6 | 101.6
Nonresidential..... _do__.. 83.7| o044 94,0 81.3 | 82.4| 83.8| 87.2 92,21 94.3| 951 9.0 96.3| 96.5 94.1 89.2 84.1
Residential structures__.__ .do-_..{ 34.3| 329 240 | 33.8| 342 343 34.8{ 350 341| 326 298] 264 257 23.6 | 20.4 17.5
Change in business inventories........... do.... 7.0 10.8 8.7 4.2 6.6 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 5.0 10.9 | —11.0
Net exports of goods and services........... do....| —3.0 4.6 9.0 —49] —-3.6| —1.4| ~L9 1.4 3.5 58 7.9 1.5 8.2 7.3 9.1 1.0
Govt. purchases of goods and services, total-do....| 143.1 | 144.4 146.0 | 143.8 | 143.8 | 141.8 | 143.0 | 1441} 143.9| 143.7! 1457 ] 146.0 | 1458 145.9 | 146.3 { 148.3
Federal. ... . d 61.0| 57.3 56.5 | 629| 625| 59.5| 59.2] 589 57.7| 56.2| 56.4| 56.3[ 56.3 56.5 [ 57.0| 58.0
State and local .. 82,1 87.0 89.5 80.9 | 8.3 824! 838l 8.2| 8.2| 8.5 8.3]| 8.7| 895 89.4 80.3 | 90.3

r Revised. ~ » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back tc 1971 (see p. 11 fi. of the July 1974 SURVEY);

573-238 O = 75 - S-1

revisicns prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
Q Includes data not shown separately.

s-1



S8-2 SURVEY OF CURRENT BUSINESS April 1975
Unless otherwise stated in footnotes below, data| 1972 | 1o3 | 1om 1972 1973 1974 1975
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total 11 111 v I I I 1 4% I ’ 11 I v I» I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:¢
Gross national product......_. Index, 1958=100..] 146.12 | 154.31 | 170.18 | 145.31 | 146.50 | 147.96 | 149.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172.07
Personal consumption expenditures 138.2 145.9 | 162.5 | 137.7 | 138.7 | 139.7 | 141.4| 144.3 | 147.0| 150.8 | 155.8 160. 2 164.7
Gross private domestic investment:
Fixed investment......__..._.. 144.8 152.4 165.3 | 143.8 145.6 | 146.9 148.7 151.4 | 154.3 | 156.4 157.8 162.3 167.5
Nonresidf‘sntlal _________ 139.6 144.9 158.7 139.3 140. 2 140. 5 141. 7 143.9 | 146.1 147.9 150.7 154.9 160.4
Residential structures.... 157.4 174.0 | 191.4 | 154.6 | 158.9  162.8 { 167.1 | 172.1 | 1781 | 179.7| 183.8 | 190.0 | 195.9
Govt. purchases of goods and se: 178.6 191.5 | 211.8 | 176.5 | 179.9 | 183.6 | 186.7 | 183.9 | 192.6 | 196.5 202.9 | 208.8 | 214.1
National income, totalt .. ocooeooeaaa . i 946.5 | 1,065.6 |1,142.5 | 932.5 | 954.3 | 987.0|1,027.6 | 1,051.2 [ 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 {r1,165. 4} ..o _.f-cceaaan
Compensation of employees, total...._...._ 707.1 786.0 { 855.8 1 699.0 | 712.6 | 732.9 | 759.1 776.7 | 793.3) 814.8 | 828.8 | 848.3 | 868.2 | g877.7] 875.4 |.ceoe.-.
626.8 691.6 750.7 1 619.7 | 63L.2 | 649.6 ] 667.6 | 683.6 | 698.2 | 717.0} 727.6 744.6 761.5 769.2 | 764.9 |._______
491. 4 545.1 592.4 | 486.7 | 495.3 | 508.7 525.0 | b538.7 560.8 | 565.8 | 573.8 588.3 . 8
20.5 20.6 21.2 20.1 19.9 21.2 20. 8 20.3 20.2 21.0 21.0 20.9
114.8 126.0 137.1 113.0 | 116.0 [ 119.7 121.9 124.5 127.2 130.2 132.8 135. 4
80.3 94.4 1 105.1 79.3 81.4 83.4 9.5 93.1 95.1 97.7 101.2 103.7
Proprietors’ income, total @ . ... 75.9 96.1 93.0 74.6 76.8 80.1 89.1 92.8 99.3 | 103.2 98.4 89.9
Business and professional @ 54.9 57.6 61.2 54.3 55.5 56.1 57.0 57.1 57.7 58.4 59.3 60.7
E:1 ¢ ¢+ RN 21.0 38.5 31.8 20.3 20.3 24.0 32.1 35.6 41.5 44.9 39.1 29.1
Rental income of persons._... 25.9 26.1 26.5 24. 4 26.8 26.7 26.3 25.7 26.2 26.4 26. 4 26.3
Corporate profits and inventory valuation adjust-
ment, total . el bil. $.. 92.2 105.1 | r 105.6 89.5 92.9 99.8§ 103.9 106.0 | 105.2 | 106.4 | 107.7 105.6
By broad industry groups:
Financial institutions. .o .oooooeooo... do....| 17.6 19.6 20.8 17.4 17.8 18.3 18.7 19.4 19.8 20. 4 20.8 20.7
Nonfinaneial corporations, total. do.._| 745 85.5 | r84.9 72.1 75.1 8.5 85,2 85.6 85.4 86.0 87.0 84.9
Manufacturing, total__._...__ do.__. 40.8 47.6 | 747.0 39.6 40.8 45.1 48.6 48.4 47.1 46.4 46.2 46.8
Nondurable goods industries .do.... 19.0 2L6 | r30.0 18.1 19.4 20.0 20.9 21,5 21. 4 22.1 26.9 29.7
Durable goods industries.......__._ do....| 218 26.1 | r17.0 21.5 21.4 25.1 27.6 26.9 25.7 24.3 19.3 17.1
Transportation, communication, and public
utilitles, bil. .. 9.2 9.2 7.8 8.9 9.5 9.9 9.4 8.8 9.5 9.2 7.1 8.0
All other industries...ccccaveamanaoos d: 24.6 28.71 r30.1 23.6 24.8 26.6 27.2 28.4 28.8 30.3 33.7 30.1
Corporate profits before tax, total 99.2 122.7 | » 140.7 96,0 | 100.2 ] 108.2 | 120.4 | 124.9 | 122.7 | 122.7| 1354 [ 139.0
Corporate profits tax lability. 41.5 49.8 | r55.7 40.3 41.8 45.2 48.9 50.9 49.9 49.5 52.2 55.9
Corporate profits after tax._. 57.7 72,91 rg85.0 55.7 58.4 63.1 71.5 74.0 72.9 73.2 83.2 83.1
Dividends........_.... 27.3 29.6 32.7 27.1 27.8 28.2 28.7 29.1 29.8 30.7 31.6 32.5
Undistributed profits. ... _.__.__. 30.3 43.3 | r52.4 28.6 30.6 34.9 42.8 4.9 43.1 42.5 51.6 50.5
Inventory valuation adjustment. _.______ -7.0 | =17.6 {r—35.1] -6.5 ~7.3| —8.4} —-16.5| —20.0 [ —17.5 | —16.83 | ~27.7 { —33.4
Net interest . .o emamieaaooe d 45.6 52.3 61.6 4.9 46. 2 47.5 49.2 51.1 53.2 55.5 57.5 60.1
DISPOSITION OF PERSONAL INCOME+
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... .ocoi..C bil. $..] 944.9 | 1,055.0 {1,150.5 | 930.9 950.3 | 985.0]1,013.6 | 1,039.2 | 1,068.0 | 1,009.3 | 1,112.5 | 1,134.6 | 1,168.2
Less: Personal tax and nontax payments._... do__..| 142.4 151.3 | 170.8 | 140.9 | 143.1 | 147.0) 144.1 | 147.2 | 154.2 | 159.9 | 161.9( 168.2 { 1751
Equals: Disposable personal income......... do._..| 802.5 903.7 | 979.7 | 790.0 | 807.2 | 838.1| 869.5| 892.1 | 913.9 | 939.4| 950.6 | 966.5 | 993.1
Less: Personal outlays® 749.9 820.4 | 902.7 7411 757.9 779.2 | 804.2 | 822.5 1 840.7 850.1 866. 2 894.9 927.6
Equals: Personal saving$. . 52.6 74. 4 77.0 49.0 49.3 58.9 65.3 69.6 73.2 89.3 84.4 71.5 65.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: 1 v
Al industries . - - .. .iiieeiee. . b 88.44 | 99.74 | 112.40 | 2201 | 2186 | 26.20 | 2160 | 24731 25.04 | 28.48| 20.10] 2816 28.23| 3192 |+ 25.88 |128.6
Manufacturing_____ ... 3135 | 380l 46.01{ 763| 774[ 93| 7.s0| 9.16| 9.62| 11.43| ‘949 | 1127 | 11.62| 31363 10.46| 11.87
Durable goods industries § o | 1564 19.25| 92.62| 37| 3.8 477] 3.92| 4.65| 481 | 58| 474| 55| 565! e64] 487 g- 3§
Nondurable goods industries §......... do.__.| 15.72 18.76 23.39 3.92 3.87 4.61 3.88 4,51 4.78 5.59 4.75 5. 69 5.96 6.99 5.60 -5
Nonmanufacturing .. - -......_._.._....... do....| 57.09 61.73 | 66.301 14.38| 14.12| 15683 | 13.69| 15.57 | 16.42| 17.05| 14.61 | 16.89 | 16.61 | 18.29 | 14.87 [ 16.80
MINIDg - < o oo 2.42 2741 3.18 .61 .59 .63 .63 .71 .69 .71 .68 .78 .80 .91 .87 . 93
Rallroad........._. 1.80 1.96 | 2.54 .48 .38 .47 .46 .46 .48 .56 .50 .64 .64 .78 .66 080
Afir transportation___ 2.46 2. 41 2.00 .13 .61 .63 .52 L72 .67 .60 .47 .61 .43 .48 .46 ~gl
Other transportation..._.._.___________ 1.46 1.66 | 2.12 .39 .35 .40 .32 43 .44 47 .34 .49 .58 .71 .53 .
Public utilitles. ... _ 1700 ] 1871 ) 20.55) 4.24| 4391 4.74| 3.95| 4591 482 536 4.38 53| 52| s567] 4371 5 gg
Electric_.._.._. 14.48 15.94 | 17.63 3.61 3.67 4,01 3.45 3.91 4.04 4.54 3.85 4.56 4.42 4.80 3.81 4, 5
Gas and other. 2.52 2.76 2,92 .62 .72 .73 .50 .68 .77 .82 .52 .75 .78 .87 .56 .
Communiecation...__ 11.89 12.85 13. 96 2.95 2.84 3.39 2.87 3.1 3.19 3.53 3.19 3.60 3.39 3.78 {---z----[" 78,77
Commercial and other_ .._._____._._._. do....| 20.07 21,40 { 22.05 4,98 4,97 5,87 4,94 6.40 5.24 5.83 5.05 5. 46 5,57 597 t7.98 8.
Seas. adj. qtrly. totals at annual rates:
ATl (ndustrios 87.12 | 87.67| 91.94| 96.19| 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116,22 | '113.22 ' 113. %‘
Manufacturing. . 30.98 | 33.64 1 3551 | 36,68 38.81{ 40.61 42.96 45.32 | 47.04 48.08 47.55 { 47. B
Durable goods industr 15.67 | 16,86 | 17.88 | 18.64 | 1973 | 20.48 | 21.43 | 22.50 | 23.08 | 23.28 22.04 2L %
Nondurable goods industriss § 16,31 16,78 | 17.63 | 17.94 | 19.08 | 20.13 | 21.53 | 22.82 | 23.96 | 24.80 | 25.51| 26
Nonmanufacturing. ... .......o..o..__. 56.70 | 68.30] 60.68 | 61.18| 62.00| 63.12 | 64.31| 66.08 | 66.94 | 6814 65.67 | 66.07
MIMOR oo do. . ) 240 | 2.46| 250| 277| 28| 276| 28| 3.07| 3.27| 3sef 359 3%
Rallroad..._...... . 1.50 1.7 2.11 1.75 1,95 2.05 2.10 2.42 2. 68 3.05 2.83 2' 15
Alr transportation . e 2,89 2.67 2,33 2.21 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2.06 2' 63
Other transportation. ... ... .. . do.___|.coioifeceanaos 1.53 L4 1.42 1.53 1.62 1.79 1.73 1.63 1.84 2,16 2.71 2.67 .
10
Public utilities. . ... .........._._.do._. oo feeeooi bl 16.60 | 17.01] 17.563 | 18.38 | 18.08] 1858 | 19.80 | 20.12| 20.97 | 20.16 | 20.93{ 20.14 | 20.
Eleetric_.. .. 14.32 | 14.62 | 14.67 15. 40 15.55 16,00 | 16.72| 17.12 18.10 17.47 17.76 16.93 lg' é;
Gas and other. 2.27 2.38 2.86 2.98 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.21 -
Communication.__..._ 11.59 11.56 | 12,631 12.34| 12,70 | 13.12{ 13.24 | 13.83 13.94 14,01 14.04 {--------|- 3 ‘54'56'
IR RS 11988 20016 2021 2153 21551 2136 21.351 21601 21.63) 22,841 22.04 ] 234.38 .
r Revised. ? Preliminary. 1 Estimates (corrected for systematic biases) for Jan.- adigsﬁment. [2:) Pers(;)nal outllags cofmprise per:ox::alf consamption expeaditures, interest
- i i i paid by consumers, and personal transfer payments to foreigners.
Mar. a{ld Apr.-June 1975 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY. 2 Includes {Data for individual durable and nondurable goods industries components appear in the

communication.

t See corresponding note on p. S-1.

Q Includes inventory valuation

Mar., June, Sept., and Dec. issues of the SURVEY.
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April 1975 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data [ 1972 1973 | 1974 1971 1972 1973 1974
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS
Annual total v I 11 IIx v I II I v Ir IIr III- IVe
N . .
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG
Quarterly Data Are Seasonally Adjusted
(Credits 4-; debits —)
Exports of goods and services (excl. tra.nsfers under
military grants)....______........_. -] 72,418 {100,976 | 142,647 | 15,496 | 17,265 | 17,212 | 18,323 | 19,618 | 22,193 | 23,847 | 25,922 | 29,012 ] 33,067 | 35,046 | 36,766 | 37,768
Merchandise, adjusted, excl. military. 48,768 | 70,277 | 97,081 | 9,563 | 11,655 | 11,534 | 12,357 | 13,222 { 15,230 | 16,679 | 18,152 | 20,216 | 22,212 | 23,921 | 24,731 | 26,217
Transfers under U.S. military agency sales con-
brACES . oo e cememmeans mil. L154 | 2,354 2, 966 419 326 281 252 295 342 446 520 | 1,046 666 651 805 844
Receipts of income on TU.S. investments
Abroad ..o mil. $..| 10,419 | 13,984 | 25042 | 2,735 | 2,411 | 2,435 | 2,679 | 2,804 | 3,194 | 3,308 | 3,502 | 3,980 6,140 | 6,382 | 7,021 | 6,300
Other services. ... ocooomoemieiiiaeaaaaas do....| 12,077 | 14,359 | 16,658 { 2,779 | 2,873 | 2,962 | 3,035 | 8,207 | 3,427 3, 414 | 8,748 | 3,770 3 4,002 ,200 | 4,317
Imports of goods and servicesY............._. —78,427 |—96,649 | —139 456]|-16,356 |-19,028 |—18,934 |-19,517 {20,948 |-22,378 |—23,731 |—24,263 |—26,276 }—30, 251| —35, 252) —37, 013| —36, 942
Merchandise, adjusted, excl. military .. —55,754 —69 806 {—102, 962|~11,116 |-13,482 |-13,329 |-13,953 —14 990 |-16,184 1—17,042 | 17,574 |--19,006 |—22, 387|—25, 595|—27, 205\ —27, 775
Direct defense expendituresy... ... —~ 4759 |~4,620 | —5,065 |—1,286 |—1,222 |—1,242 |—1,100 |—1,185 |—1,175 |—1,200 {—1,067 | —1,160 |1, 166 |—1,319 |—1,578 |—1,502
Payments of income of foreign investments in the
L T, mil. $..[— 5,893 |—8,694 |—16,264 |—1,308 |—1,391 |~1,417 [—1,467 |—1,618 |—1,747 [—2,100 |—2, 245 {—2,602 [—3,045 [—4,512 [—4,739 |~3,968
Other ServiCes. .o oeoooocrocmmnacemmecnnnan do_.__|-12,023 |—13,530 | 15,167 |—2,696 |—2,933 |—2,046 {—2,988 |—8,155 |—3,272 |—3,380 |—3,377 |—3,499 |-3,653 |—3,826 [—3,791 |—3,897
Balance on goods and services, total.__._..... do_...1—6,009 | 4,827 3,191 —860 {—1,768 |—1,722 |-1,194 |—1,330 —185 116 | 1,669 | 2,736 | 2,816 | —206 —247 826
Merchandise, adjusted, excl. military....... do..._|—6,086 471 | ~b,881 1-1,553 |—1,827 [~1,795 |—1,596 |~-1,768 | —954 | —363 578 | 1,210 ] —175 |—1,674 |—2,474 |—1,558
Unilateral transactions (excl. military grants), net
mil. $..|—3,797 {—3,876 | —7,2151 -981 | —990 | ~—954| ~958 1 —896 | —761 |-1,056 | —897 [—1,164 |—2,951 |—1,902 |—1,228 [—1,136
Balance on current account_ ... __..._.... do....{—9,807 450 | —~4,025 |-1,841 |—2,753 |—2,676 |—2,152 |—2,226 | —946 | —940 762 | 1,572 --135 |—2,108 [—1,475 | —310
Long-term capital, net:
U.S. Government... —1,330 {—1,539 1,043 | —544 ) —309 | —105| ~370| —544| -—371 04 | —398 . —862] 1,350 584 3| —89
Private —98 62 | —7,598 201 | —836 398 | —386 726 309 | —324 | 1,527 | —1,451 504 |—1,039 |—2,402 |[—4,661
Balance on current account and long-term capltal
mil, $..|-11,235 | —1,026 | —10, 580 |—2,184 |—3,898 |-2,383 |—2,908 |—2,044 §—1,008 | 1,170 | 1,891 —741 1,719 |—2,563 {—3,874 |—5,866
Nonliquid short-term private capital ﬂows, net
.-|—1,541 |—4,276 (—12,955 | —516 | —423 301 | ~420 | —999 |—1,663 |—1,457 97 {1,253 |—3,994 |—5,296 [~1,427 |—2,238
Allocation of special drawing rights (SDR) _..do-.., 4. 20 P F 179 178 178 177 bY@ TR FURI, ISR PRI SRS FUNIIY EUNIORI SRS
Errors and omissions, net___________._____._. do..._[—1,790 | —2,303 | 5,197 |—~1, 664 816 | —442 |—1,204 | —870 | —3,943 850 | —336 | 1,125 | 1,305 | 1,463 838 | 1,592
Net liquidity balance_ ___.._________._.__.___. —4,185 13,327 |—~2,346 |—4,445 [—3,736 |—6,614 | —1,777 | 1,652 | —869 | —970 |—6,396 |—4,463 |—6,512
Liquid private capital flows, net__ -1,749 180 | 1,474 | ~277 2 125 |-3,581 2,063 290 | 3,530 | 2,016 | 1,874 | 4,143 | 2,235
Official reserve transactions balance ; —5,934 |3, 147 —872 |—4,722 —1 611 -10 195 286 | 1,942 | 2,661 1,046 |—4,522 | —320 [—4,277
Changes in liabilities to foreign official agencies:
Liquid mil. 4,452 8,258 | 5772 | 2,217 | 1,078 | 4,665 | 1,772 | 8,816 | —729 |~1,488 |—2,145 | —557 | 4,255 1 1,263 | 3,205
Other readily marketable. 1,118 596 —-17 221 27 34 117 1,202 259 11 —354 —277 182 61 630
Nonliquid. ... oooooo oo —475 655 366 280 -2 8 ( —167 —43 167 | —452 | 147 —2 443 —1 215
Changes in U.S. official reserve assets, net._._.do.__._ 32 209 | —1,434 | -187 429 | —231 —-55 | —111 220 17 -13 —15| —210 | —358 |—1,003 137
Gross liquidity balance, excluding SDR._.__. do..._|-15,813 | —9,550 —23 802 |-4,754 |—4,104 (2,368 (—5,208 [ —4,131 |—8,467 | —854 | 1,131 | —1,362 |--3,702 |—7,593 |—4,330 |—8,180
Unless otherwise stated in footnotes below, daia 1973 1974 1974 1975
through 1972 and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS
Annual Feb. | Mar. | Apr. { May June | July Aug. | Sept. | Oct. { Nov. | Dec. Jan. Feb. [ Mar.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE¢t
Seasonally adjusted, at annual rates:t
Total personal income.________.___._...._. bil. $..(1,055.0 | 1,150.5 |1,113.4 {1,117.1 (1,125.2 | 1,135.2 | 1,143.6 | 1,159.5 | 1,167.2 | 1,178.0 | 1,185.0 | 1,184.5 | 1,191.0 | 1,191.1 |"1,193.4 {1,194.6
Wage and salary disbursements, total.._.do 691.7 751.2 | 728.3 | 732.1 737.1 745.3 763.2 | 759.7 | 76L.6 | 767.7| 773.0| 767.8 | 766.6°| 765.7 {763.6 | 765.6
Commodity-producing industries, total do 251.9 270.9 | 264.6 | 265.3 | 267.4 | 270.0 | 272.6 | 273.83 | 276.5| 278.3 | 279.5| 272.3 | 269.3 | 266.4 | 260.7 | 259.9
Manufacturing . 211.3 ] 204.9 | 2055 | 207.8 210.1 212.5 214.0 | 215.5 | 217.8 | 219.4 | 214.2 | 209.7 | 206.4 |r202.9 | 202.4
Distributive industries 178.9 | 172.8 { 173.9 | 175.3 | 177.8 179.1 180.8 | 180.7 [ 183.1( 183.8 | 183.9 | 183.8 ] 183.2 [r184.0 184.1
Service industries. ... _.____..__... do._..| 128.2 142.6 § 137.0 | 138.2 | 139.1 1411 142.6 143.5 | 144.9 | 146.4 | 146.9 147.4 | 148,31 149.8 |7 151.2 152.2
Government._._ - 146.6 158.8 | 153.8 | 154.6 | 155.3 166.3 | 158.9 162.1 159.5 | 159.9 | 162.8 164.2 165.2 | 166.2 | 167.6 | 169.3
Other labor income._ 46.0 51.4 48.9 49.4 49.9 50.5 51.1 51.7 52.3 52.9 53.5 54,0 54,5 54.9 55.3 55.7
Proprietors’ income: :
Business and professional. . __._...____ do....| 57.6 61.2| 59.4| 59.9| 60.2 60.8 6L.2 6L.9 62.5| 625 625 62.5| 62.5 62.7| r62.8| 62.8
Farm. .. eieaaao 38.5 318 39.1 36.1 32.6 29.1 25.7 28.1 30.6 30.7 29.2 29.1 29.0 26,0 | r22.2 18.4
Rental income of persons..___._.._..._... 26.1 26.5 26. 4 26.4 25.5 26.7 26.7 26.6 26.6 26.6 26. 7 26.8 26.9 27.0 27.0 27.0
Dividends_._...__..._._. 29. 6 32.7 31.6 319 32.1 32.5 33.0 33.1 33.2 33.4 33.5 33.6 32.7 33.9 | r33.8 33.5
Personal interest income. 90. 6 103.8 98.3 99.0 | 100.4 102.0 | 103.5 104. 4 105.3 | 106.9 | 108.0 109.5 | 1111 111.9 112.5 112.7
Transfer payments. 117.8 130.8 | 128.4 | 1290.5 | 134.6 | 135.8 | 137.0 | 142.5 143.6 | 146,0 | 147.6 149.8 | 156.1 158.6 | 7165.5 | 168.1
Less personal contributions for soc
42.8 47.9 46. 8 47.0 47.2 47.6 47.9 48. 5 48.4 48, 48.9 48.5 48.4 49.5 [ r40.2 49.2
Total nonagricultural income..__......_... 1,008.0 | 1,109.0 |1,064.9 11,071.6 [1,083.1 | 1,096.6 | 1,106.8 { 1,121.7 | 1,126.8 | 1,137.4 | 1,145.7 | 1,145.2 | 1,151.4 | 1,154.3 [r1,160.1 |1,165.1
FARM INCOME AND MARKETING}
Cash recelpts from farming, including Government
payments, totalf.._ ... ___.____.____ mil. $..| 91,197 | 95,538 { 6,977 | 6,647 | 5,954 ( 5,890 | 6,007 | 7,630 { 7,742 ; 7,980 | 11,652 | 10,746 | 8,680 | 8,396 | 5,630 |._______
Farm marketings and CCC loans, total_._.do....) 88,590 | 95,004 | 6,964 | 6,637 | 5,949 | 5882 ) 6,081 7, 7,707 | 7,920 | 11,542 ) 10,661 | 8,554 | 8,256 )7 5,480 | 5,200
(93 14) - N Cdo....1 42,346 | 52,677 | 3,310 | 2,843 | 2,262 | 2,204 | 3,174 | 4,412 [ 4,280 | 4,611 , 6 7,261 | 5,365 | 4,785 172,360 | 2,
Livestock and products, total ¢ Cdo.___]46,244 | 42,327 | 3,654 | 3,704 | 38,687 | 3,588 | 2,907 | 3,194 | 3,427 | 3,309 | 3,88 | 3,400 [ 3,189 3,471 |* 3111 | 3,200
Dairy produets..___._____. ..do.___| 8071 , 2 768 | 863 850 866 785 743 727 701 7 711 746 7 ™ 716 800
Meat animals. .. _.do....| 30,768 | 26,458 | 2,326 | 2,365 | 2,320 2, 207 | 1,650 ] 1,933 | 2,146 | 2,049 | 2,535 | 2,108 | 1,906 | 2,147 [71,901 1,900
Poultry and eggs_. . .ooooomeae. do....| 6,899 6,160 525 533 47! 475 429 476 517 525 576 551 493 528 | r460 500
Indexes of cash recei pts from marketings and CCC
loans, unadjusted:t
All commodmes _______________________ 1967=100.. 207 222 195 186 167 165 170 213 216 222 323 299 240 231 154 147
Cro! -do____ 230 286 216 185 147 149 207 287 279 300 498 473 349 31 154 131
leestock and products._ ... __.._._.._ do_.._ 190 174 180 187 181 177 143 167 169 163 191 167 157 171 153 159
Indexes of volume of farm marketings, unad]usted 1
All commodities 114 115 92 93 920 94 98 111 112 120 162 152 129 126 92 89
Crops. .o 128 126 90 77 65 68 94 126 123 142 211 206 162 140 73 62
Livestock and products 105 107 94 104 106 112 101 101 104 104 128 114 105 115 104 107
r Revised.  » Preliminary.  t See corresponding note on p. 8-1.  f Series revised VEY. 9 Annual data in the 1973 BusINESS SraTisTics should read as follows (mil. dol.)

beginning 1971; monthly data prior to May 1973 appear in the Farm Income Situation, July

1974, available from the U.8. Dept. of Agr., Economic Research Service.

& More complete
details appear in the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SUR-

—2,642; —2,901;
separately.

—3,435;, —3,107.

1958 total imports of goods a.éldl%ervices, —19,627; 1953-59 direct defense expenditures, —2,615;
—2,949; —3,216;

Q Includes data for items not shown



S-4 SURVEY OF CURRENT BUSINESS April 1975
Unless otherwise stated in footnotes below, data | 1973 ‘ 1974 » 1974 1975

through 1972'and descriptive notesareasshownin

the 1973 edition of BUSINESS STATISTICS { Annual Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar.»

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION

Federal Reserve Board Index of Quantity Output
Not seasonally adjusted:

Total INdeX ' - -ncocmemeacmoaeno 1967=100..] 125.6 | 124.7 | 1249 126.2| 125.4 | 126.5| 120.7 | 122.3 | 126.2 | 130.1 | 128.0 | 121.6 |7113.9 |r100.7 | r111.0 | 110.9

By market groupings:

PrS(,)ducts, total.._. 12341 1231} 121.7 | 123.1| 122.0| 123.2 127.9{ 121.8 | 1257 | 130.2 | 127.3 | 1214 |r114.1 |*112.0 |r112.4 | 112.8

Final produets. . . ..o..o.o.o_______. do.__-} 1213} 1217} 120.6 | 121.6 | 119.9 | 1212 126.1| 120.1 | 123.7 | 129.2 | 126.3 | 120.4 [r113.1 |7 112.3 |r112.5 | 112.6
Consumer go0aS. - - .ocoreamoaaaaaa. do.... 131.7 128.8 | 127.9 ¢ 129.0 | 127.2 ¢ 127.7 | 134.3{ 126.9 | 133.6 | 138.8 | 134.1 | 1252 [r116.1 {*116.7 |r117.4 | 118.7

Automotive produets. ... _...___.____ do.... 1:;6.(15 gg.g gég ggg 18.4 | 1198 1261 lslys.g lgg.g 13(2).6 gg.é 106.% 13@'3 '1 gg.g '(7)?;'3 lgg.g
Home goods and clothing_.__________ do.... 129, 3 . ), & 126.6 | 125.1 131.5 6.0 3 132.8 3 118, r . r 3 r 106. 086.
Equipmegnt ............................ do....| 106.7 111.7| 110.3 | 11L.3 | 109.8 | 112.0 | 114.6 | 110.6 | 109.8 | 115.8 | 1155 | 113.8 {r109.0 |r106.1 |r105.8 | 104.2
Intermediate products..oueeeeoeoeeemuans do....| 13Lo0O 128.2 ] 125.7 | 1284 120.9 | 130.8 | 134.2| 128.2 | 133.5| 133.9 | 130.6 | 124.8 |r117.8 |7 110.7 {r111.6 | 113.7
Materdals. ... oo oo do....| 120.3 127.2 | 130.1 | 131.3 | 130.9 | 13L9 | 132.7 | 123.0 127.0 | 129.9 { 129.3 | 121L.9 |r113.4 [r108.7 |~ 108.9 | 107.6
By Industry groupings:

{/Ianufactsl'xrlng_l:.,.f ______________________ do....| 125.1 124.3 § 1247 | 126.0 | 125.8 | 127.0 | 129.7{ 1201 | 125.1 | 120.4 128.2 | 121.6 [r112.4 |7 108.8 ;r100.1 | 100.2
Durable manufactures_ ... _...__.._. do-..| 122,0| 120.6 | 121.2| 1228 122.5| 123.9] 126.3| 1175 119.0| 124.7 | 124.0 | 118.3 | r100.5 [ 105.6 [ r105.2 | 104.7
Nondurable manufactures. .. «..---..-. do.._.| 129.7 129.6 | 120.7 | 130.7 | 130.7 | 131.3 | 134.8 | 126.4 | 1340 136.2 | 134.2 | 126.4 |r116.5 |7 113.5 [r114.7 | 115.7

Mining and utilities. ... ......_.... do....| 129.0 127.3 | 126.1 ) 125.1 | 122,71 1238 | 127.5( 1319 1341 | 133.8 | 127.5 | 122.4 [r125.7 |7127.0 |r123.6 | 122.0

Seasonally adjusted:
Total {NACK < oo oo oo ememans Go--..| 125.6] 124.7) 1247) 1247 | 1249 1257 1258 | 1255 125.2| 125.6 | 124.8 | 120.7 |*117.4 | 118.7 | 1107 | 100.6
By market groupings:

sIr’roducts,gtotaII) 123.4 | 1231 | 1224 1926 | 1227 1238 1241 1240 1235 123.6 | 1229 1204 |r118.7 |r115.6 |r113.2 | m22

Final products. .. ldoll| 1on3| 1217 | 1206 1210 1207 | 1324 1225 1228 | 122.1| 1926 | 122.3 | 120.9 |r118.2 |r115.1 |r112.8 | 1122

Constmer g00dS . - . ---nwoomonoenes do..| 18L7| 128.8| 1283} 1285 1285 | 120.6| 130.3 | 130.0 | 129.8 | 128.8 | 128.2 | 126.3 |r123.4 [r120.6 |r118.0 | 118.7
Durable consumer goods. .....__.... do.._.| 13891 127.8| 12641 12851 130.8| 132.8| 133.5| 13L.7| 131.8 | 120.1| 126.5| 119.7 |7 110.1 |r104.2 {r100.2 | 103.1
Automotive products. “do...| 136.6| 110.0) 1066 1020 | 113.8| 116.1| 17.3| 113.5| 114.9 | I11.6| 1147 | 1021 | 87.5] r80.9) r78.5| 87.5
AULOS- o e ldo...| 1254 ot.9| 8641 863 o7.7! 10003 99.6| 101.5| 103.1| 906 1084 oL0| 69.8% 62.6| r58.0 | 731
Auto parts and allied goods._.do....| 158.2| 139.0| 1455 149.8 | 144.7 | 1465 | 151.3 | 1369 137.6 | 1345 | 126.9 [ 123.6 | 121.5 |r116.1 [r116.1 ] 115.0
Home go0dS 9 - - - woememeoemoooo. do....| 140.1| 137.9f 187.51 1401} 140.6 | 142,4| 1427 14181 141.2| 3300} 138.2| 1207 |r123.0|rur.a {r112.6 | 1120
Appliances, TV, home audio...do....| 144.6 1318 | 1819 1358 | 1352 1377 | 141.2 | 139.3 | 139.1| 133,92 120.9 [ 115.3 [102.5 | r93.3 88,8 [cecuceo-
Carpeting and furniture. ... do....| 140.8 | 153.5§ 158.3 | 154.5| 158.2 | 1574 | 157.2 | 155.3 | 157.1{ 155.4 | 151.8 | 1a4.7 | 143.8 |r136.7 | 134.3 |..-_1 0.
Nondurable consumer goods _do. 120.2 | 12010 1987 | 127.6 | 128.5| 129.0 | 129.4 | 129.1 | 128.7 | 128.9 | 128.8 |r128.4 |r126.9 |r124.8 | 124.7
Clothtng______._._._ g “do. }%23 108.7 | 1457 1120 106.2 | 107.0 | 108.9 | 108.6 | 106.4 | 106.0 | 104.5| 1031 |102.0 | 954 [ | ..
Consumer staples o- 24| 1316/ 1389 %gg; 133.} 134.2 %gﬁ 1849 1351 1348 | 1354 | 13.6 }ggg gg 2 '132’1 gz;
- 125 . X 123.9 | 124.7 . .5 3 124, 125. 126.2 | 7125.83 | r124.9

ﬁ?,i‘,?&’,‘&“;f,‘iﬁ%?““d mb ”°°°f,’f,’ ﬁg% 144.:;’ 140.4 | 140.7 | 143.1 | 144.3( 144.4 [ 1447 | 1465 145.:/1 146.1 | 145.3 | 146.2 [r145.2 | r141.8 | 141.0
108.9 | 110.1 | 110.1 112 113.0 114.0 r110.7 |r107.4 {#105.3 | 103.3

Equipment. ... ..o .. _______ do--..| 106.7 11.7 . 112.2 . 0 X 111.4 | 113.8 3 113.2 X .
Business equipment. . - oo oo-.. 120.4 { 12083 | 127.6 | 127.9 | 130,3| 130.2| 131.3 | 1288 | 132.3 | 1320 | 1310 |r127.1 {71219 |+ 119.5 | 116.7
Irsxdgstrigl eguipmentq __________ d?,___, }%f 1287 | 126.6 | 126.8| 127.6 | 129.6 | 120.0| 130.3 | 129.6 | 1320 | 130.9 | 120.3 |r126.7 |r123.0 |r120.8 | 119.0
Bullding and mining equipment.do_._.| 1204 | 135.3| 130-8 1 1512 1335 | 13550 | 137.4 | 136.2 | 136.5 | 1308 | 141.2 | 1401 |r137.4 |r137.8 |r136.5 | 137.0
Manufacturing equipment_ ____ do...| 13| 1207 1206 1201 1221 1241 1219 1240 1231 1244 122.5 | 110.4 | 116.5 {r112.2 |+110.8 | 107.7
Commercial transit, farm eq @ ..__do. ... v 130.3 | 128.2 | 128.7 1 1982} 130.9 | 131.5| 182.5| 127.6 | 132.8 | 133.2 | 132.9 [7127.6 | 120.8 |r117.9 | 114.1
Commercial equii)ment-(}f.._.((llg_“. 1323 141,1 | 189.8 ) 0.8 140.4 | 141.5| 1427 | 143.5] 1340 | 143.3 | 1441} 1431 |r139.3 }+133.3 | r129.6 | 125.1
Transit equipment.. __........ do....| 100.7| 100.6| 109.3 | 109.4] 106.7 | 110.2 | 110.4 | 111.4 | 109.3 | 111.8 | 114.2 | 109.8 | 102.9] r92.5 | r92.5 | 87.7
Defense and space equipment. . ____ do.... 80.4 g2.3| 80.9| 8.0} 80.6| 822 81.7| 86| 827 831| 841 83.7 1 r83,41 r83.4 | r8L.9| 81O
Intermediate produets.. ____.____._____ do....| 13Lo0 1282 | 1291 1281 | 129.4 | 129.2 | 128.9 | 127.8 | 127.6 | 127.6 | 125.3 | 123.0 |r120.5 |r117.5 [ 114.5 | 112.3
S g e O HE R R R R AR R S A
sc. intermediate products. do....| 1287 127.3 . . 3 3 3 . . 27, - .2 | 71225 118, 18- 2 PR

Materials. ... ... do.... 127,20} 128.3 | 128.8 | 128.74 120.1| 128.8| 1280 128.5! 129.3| 128.1| 1201 |r114.8 |7110.5 |r106.5 | 1049
Durable g00ds matetials o - -orori T do| 1231 13| 13| 12ra| 1273 | 1283 | 127.6| 1958 | 158.1| 1209 | 129.3 | 1235 |r1i42 | 1103 |+105.7 | 1038

Consumer durable parts. ___.._.__..._ do._..| 1276 12,1 | 10031 1106 | 125 14,7 141 1n7.2| 17.5{ 117.2| 11524 1041 917§ r83.6 | r80.1 81.2
Equipment parts. ... ..____...__..__ do....| 1103 123.8 | 122.6 | 121.6 | 120.1 | 122,5| 122.1| 120.6 | 125.8 | 195.0 | 124.0 | 122.2 | 118.3 |r116.8 |»110.5 | 107.9
Nondurable goods materials @ _ __._____ do._..| 129.2 1281 | 13L.1 ¢ 1319} 1319 130.9 | 131.3 | 131.1| 130.4 | 120.3 | 126.8 | 1221 [r116.2 |r109.2 | 105.5 | 104.0
FT(;xtilg, paper and chem. materials___do....| 130.9 | 130.1 igg }%é 1423?) }ﬁ; %%g.g 143.6 143.2 142.2 }gféi }:;,1; ggg :ﬁg.g f}%.g }(llg;
uel and power, industrial..__.__._____ do....| 1242 122.6 A A . 2 ) 3 128.0 | 123.5 | 129.0 3 2.7 {113 .5 | 7117, .
By industry groupings:

Manufacturing, tougzl _____________________ do.._.| 125.2 124.3 ]| 1245 1246 1248 | 1257 | 125.6 | 1925.2| 125.2( 125.5| 124.6 | 120.9 [r116.1 r112.3 |r109.0 | 107.8

Durable manufactures. ... . do....| 1920 120.6 | 119.4 | 120.4 | 1207 | 122.1 | 122.1| 121.6¢ | 121.6 | 122.1 | 121.6 | 117.9 |[r112.2 }7107.9 | 103.9 [ 102.9
Primary and fabricated metals.__.... do.__| 1o87| 127.5] 127.6| 128.2| 127.5| 128.1 | 128.4 | 1%6.9 | 126.5 | 127.2 | 127.6 | 124.4 j7116.0 }r112.6 ' -106.1 | 103.8
Primary metals_ ... ... ... ... 127.0 124.0 | 125.0 | 125.3 | 124.0 | 124.6 | 124.7 | 1232 | 12L.9 | 123.¢] 126.0 | 121.0 |7108.6 fr107.4 |r100.7 97.4
Ironand steel ... ._....___._..... 1217 119.9 | 119.4 | 119.6 | 116.4 | 118.0 | 118.5| 119.9 [ 120.7 | 119.1 | 1239 | 117.7 | 107.9 [~110.6 | r104.1 | 101.6
Nonferrous metals_. ________._.._ 136.5 13,2} 135.3 | 135.5| 141.0| 136.0 | 1350 | 1283 | 128.4 | 129.2 | 132.4 | 129.4 |r108.2 }r101.5 94,9 |ocooona-
Fabricated metal products....____. 130.5 131.4 | 130.6 | 131.6 | 1313 | 131.9 | 132.5 | 131.1 | 131.6 | 132.0 | 129.6 | 128.2 | 124.1 {r118.3 | r112.1 | 110.7
Machinery and allied goods @ .. _..._. 1 116.2 | 113.8 | 1148 | 155 1175 N7.8 ) 337 4] 117.8 | 118.8 | 1184 | 1149 r109.6 [r105.1 | r101.6 | 10L5
Machinery_ ... _______ 12Zj§ 120.6 | 127.2 | 128.4 | 128.2 | 120.7 [ 130.4 | yo9'g | 130.5 | 132.5| 1311 | 128.9 {r124.8 [r119.0 | 114.8 | 112.4
Nonelectrical machinery. 125.0 133.6 { 128.1( 129.8 1 130.7 | 131.9 | 13L7 | 335 ¢ | 136.4 | 137.8 | 137.4 | 1351 (r132.5 |+126.1 {r122.1 [ 119.7
Electrical machinery_..___ .. ... 126.8 125.1 | 126.2 ) 126.8 | 1253 | 127.4 | 129.0 1054 | 123.8 | 126.4 | 1240 121.7 | 116.3 [r111.1 |r106.7 | 104.3
Transportation equipment.________ 69| 99| 9.0| 978} 100.6| 994! o 90.9 | 100.4| 102.1
i«owr vehicles and parts..___ %ggj} 1132 | 1002 ne2| 1164 | 119.6 lég g 117j§ 17.8 | 118.6 | 123.0
Instraments o [Hisc- trans. eq. a2l &l s 18 138 Sed| wrs | 509 2.8 139 | 1850
----------------------- 138.3 43.7 . . . 2 : 146.7 . 144, 2
Lumber, clay, and glass 120.1 2 126.4 2
,endglass. ... .. __ . 23. 127.4 | 128.1| 128.9 | 128.0 . 125.5 | 123.4 | 120.6 | 117.8
(Iﬁ;mbe]r and products.________ 127.9 %13.?; 127.1 | 126.1| 126.8 | 126.8 | 125.6 | 1916 | 1215 | 116.6 | 109.3
Y, glass, and stone produets.. 129.8 1 125.5] 127.6 | 120.8 | 130.3 | 1287 | 126.9| 107.7 | 124.6 | 123.0 | 122.9
Furniture and miscellaneous 135.1
-- . 136.1 | 135.2 | 136.8 | 136.8 | 138.9 | 188.5| 139.7| 140.1 | 138.8 | 136.7
ﬂlilmiﬁure and fixtures._ .__ 126.1 | 126.9 | 125.4 | 126.8 | 128.8 | 129,7 | 13L.11{ 131 ¢ 130.5 | 129.4 [ 1255
Scelianeous manufactures. 143.2 144.4 | 1442 | 1458 | 1441 | 147.3 | 145.3 | 147.1 | 148.8 | 147.5 | 146.9
Nondurable manufactures
; oo 12071 120.6{ 18L5| 131.0| 130.4 | 130.9| 130.7 | 130.8| 130.4 | 130.5 | 128.9
Te,lﬂgzgteisle azg%frel’ gnd leathe 115.0 ] 108.8 | 1153 | 112.4| 109.3 | 109.8 | 108.5 | 108.1 | 107.4 | 106.5 | 105.1
n 11 products. 127.3 | 1227} 127.6 | 125.0 | 123.4 | 124.0| 125.1 ) 195.3 | 124.3 | 121.9 | 1191
pparel products._ . 113.2 | 1052} 113.6 | 110.0 | 1058 | 105.0 | 102.1 | 102.7 [ 102.5 | 102.5 | 102.8
Leather products_.- - .oororo. 10 837| 77.3| 87| 830| 79.5| 83.9| sle| 757| 73.4| 734| 706
Paper and printing
------------------ 12221 1209 1222 1225 | 1212 1213 1223 | 1224 1210 1227 1208 . .
Feper and produets. .. 185.4 | 133.9| 137.6 | 140.2 | 135.4 | 1351 | 136.7 | 136.1 | 182.2 | 1353 | 1339 . . .
nting and publishing 1m3.2| n2il mnel 107 | nuL7! el 1127 13.4| 113.4| 1144 111.9 | 110.0 | 109.8 106.2 | r104.5 | 103.4

" Revised. # Preliminary.

&Monthly revisions for 1972 are available upon request.

@ Includes data for items not shown separately.




April 1975

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1973

1974 »

1974

1975

Annual

Feb.

Mar. | Apr.

May | June

July

Aug.

Sept. ‘ Oct. ' Nov.

Dec.

Jan,

Feb.

Mar.»

GENERAL BUSINESS INDICATORS—Continued

1,966,586
1,966,586

1980, 677
511, 614
469, 063

1537,782
167,313
370, 469

1448,127
202, 341
245, 786

269, 208

271,840

150, 404
97,967
52,437

74,872
34, 605
40,267

46,564
27,779
18,785

980, 677

511, 614
26, 690
92, 365
46,116

147,402
156,008

40,073
36,906

43,134
13,327
29,807

35,986
16,055
19, 931

230, 349

230, 140

124,831
81,925

2,
65,669
29, 786
35,883

39,640
22,468
17,172

3,243

78,072

40,828
1,993
7,061

15.2 | 153.5
155.5 | 156.2
117.3 | 126.9
164.2 | 165.5
125.3 | 124.3
126.5 | 125.9
110.4 | 104.6
127.3 | 127.8
112,21 1113
132,91 127.4
110.7 | 110.7
110.2 | 100.8
1147 | 110.3
109.5 | 109.7
101.3 | 100.6
146.5 | 148.7
155.0 | 158.3

161,592 162,976
159,239 160,675

78,197 | 79,050
40,635 | 41,232
37,562 | 37,818

37,170 | 387,342
16,634 | 16,997
20,53¢ | 20,345

235, 165! 237, 901

233, 120] 235,216

126,500 | 128,438
83,014 | 84,168
43,486 | 44,330

66,195 | 66,355
29,733 | 29,638
36,462 | 36,717

40,405 | 40,423
23,007 | 23,267
17,418 | 17,156

1.46 | r1.46
1,62 1.62
2,04 2.04
.65 .65
.92 .91
48 47
116 117
45 .46
18 .18
52 .53
1,51 1.50
2.18 2.13
1,21 121
1,09 1.08
1.38 1.37
85 .84

3,526 | 3,494

153.0 | 153.8
166. 2 156.9
126.1 | 126.2
163.7 | 164.5
126,56 | 125.3
127.8 | 127.1
109.4 | 102.9
128.0 | 128.1
111.0 | 110.2
128.1 | 1211
1110 | 106.4
109.2 | 109.7
112.4 | 118.3
108.8 | 108.4
100.2 99.8
149.1 | 150.6
159.0 | 160.3

168,319] 169,056 {162, 075
162,924 | 163,052 (168, 824

81,117 | g1,166
42,638 | 42,785
38,579 | 38,381

44,804 | 44 593
14,289 | 14,049
30,605 | 30,544

36,913 | 37,208
16,921 | 17,045
19,992 | 20,248

241,417| 244,338

239,217| 243,831

130,936 | 133541
85,715 | ‘87366
45,221 | 46,175

67,078 | 67,043
29,708 | 30,002
37,370 | 37, 941

41,203 | 42,347
23,899 | 24,494
17,304 | 17,853

3,246

INDUSTRIAL PRODUCTION}—Continned
Federal Reserve Index of Quantity Qutput—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures— Continued
Chemicals, petroleum, and rubber 1967=100. 149.3
Chemicals and products d 150.2
Petroleum produets........_.. - 127.4
Rubber and plastics produets...... do._..; 163.8
Foods and tobaceo.._......___.._..__ 121.9
00dS. oo .__. 122.7
Tobacco products.._.._....__...... 110.7
Mining and utilities 129.0
Mining__..._____._._. 110.3
Metal mining 130.8
Stone and earth miner 109.5
Cosl, oil and gas__.__ 108.3
Coal. ... 104. 4
0Oil and gas e - i 108.9
Crudeoil. ... ... _._...__. 104.4
152. 6
161.1
124,2
BUSINESS SALES §
Mfg. and trade sales (unadj.), totalg®.._... mil. $__|1,724,808
Mfg. and trade sales (seas. adj.), totalg®._..do.__.|1,724,898
Manufacturing, totalo..._....__.________ do_.._[1856,778
Durable goods industriesq.......__._.___ do....| 464,686
Nondurable goods industries..._________. do.___| 392,002
Retall trade, total.._.____________________. do____|1 508,317
Durable goods stores_....___________._.__ do....| 170,275
Nondurable goodsstores__._....._______. do__..| 333,042
Merchant wholesalers, total ©_____._______ do._._|! 364,803
Durable goods establishments_..________. do__..| 168,074
Nondurable goods establishments________ do____| 196,729
BUSINESS INVENTORIES §
Mfg. and trade inventories, hook value, end of year
or month (unadj.), total t@®......_.____. mil. $..| 221,888
Mfg. and trade Inventorles, book value, end of year
or month (seas. adj.),total t@®.___.__._. mil. $..| 224,004
Manufacturing, total...__.________________ do__._| 120,870
Durable goods industries._____.__________ do____| 79,441
Nondurable goods industries_____________ do_._.| 41,429
Retall trade, totald. ... . _________________ do.___| 64,832
Durable goods stores..._.________________ do____| 29,646
Nondurable goods stores. _.._..__._______ do.___| 35186
Merchant wholesalers, total ©______.___.__ do_.__| 38,302
Durable roods establishments..__________ o....| 21,892
Nondurable goods establishments________ do....| 16,410
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total &.________ ratto..| 1.45
Manufacturing, totald..._...______________ do.... L.58
Durable goods industriess®...____________ do____ L9
Materials and supplies___..____________ do____ .56
Work Inprocess_....______.____________ do____ .87
Finished goods_..__._____..___ .- do.... .48
Nondurable goods fndustries.....____._.. do...__ 120
Materials and supplies 45
Work in process....____. .19
Finished goods_..._________________.__ .55
Retall trade, total +__._____________________ do___ | L44
Durable %oods stores.___.____._______.___ do____ 1.95
Nondurable goods stores__ -~ - "~~~ """~ do.___ 118
Merchant wholesalers, total O_____________ do.___ 116
Durable goods establishments.____ 1.47
Nondurable goods establishments. .. -90
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total____.. .mil. §__| 31,623
Beasonally ad]., total do. [l
Shipments (not seas. adj.), totalg".. ... .do.___| 856,778
Durable goods industries, total@ & _do____| 464,686
8tone, clay, and glass products _do_.._| 24,936
Primary metals.._..______ do___.| 72,027
Blast furnaces, steel mills do.___| 35260
Nonferrous metals. ___ ...do.._.| 26,539

33,248

2,848

' Revised. » Preliminary. 1 Based on data not sessonally adjusted.
codmate; total mfrs. shipments for Feb. 1975 do not reflect revisions for selected components.
o See corresponding note on p. S-6.  § The term “business” here includes onty manu-
(acturin% and trade; business inventories as shown on p. 8-1 cover data for all types of pro-

ducers,

DD. 8-8 and 8-7; those for wholesale and retail trade on pp. 8-11 and S-12.
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oth farm and nonfarm. Unadjusted data for manufacturing are shown below on

L4T| 150
161 | 165
2.02| 2.04
.65 .67
.90 .01
.46 47
117| 120
47 .48

18 19

52 .83
L49| 1.52
2.08| 214
122 1.24
L12| 114
L4l 144
.87 .88
3,616 | 3,818
3,495 | 3,718
82,301 | 86,527
44,000 | 46,661
2,263 | 2,415
8,052 | 8,475
3,888 | 4,079
3,040 1 3,219

84,019
44,122
39,897

46,356
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17,434
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136,731
89,286
47,445

68,873
30, 069
38,804

43,171
24,754
18,417

3,239
3, 655

77,487

39,682
2,205
7,483
3,871
2,653

171,197
171,644

44,825
40,935

47,056
15,381
31,675

38,828
17,502
21,326

249,882

253, 308
139,727

1.48

1.63
2.03
.68
.89
.46

3,268
3, 609

83,347

42,282
2,470
8,039
4,204
2,736

170,735
170,862

85,937
45,016
40,921

46,177
14,419
31,7568

38,748
17,691
21,057

256,868

258,622

142,975
93,184
49,791

71,147
31,354
39,793

44,500
26, 087
18,413

3,720
3,767

88,949

46,329
2,501
8,251
4,216
2,853

176,582
171,647
88,003
46, 548
41,545
45,803
13,645
32,158
37,751

17,245
20, 506

264,621

264,612
145,062

45, 642
26,709
18,933

1.54

4,217
4,235

89,892

47,165
2,581
8, 467
4,308

2,807

270, 280|

267, 947

147, 135
95, 787
51,348

74,836
34,376
40, 460

45,976
27,293
18,683

1.59

1.71
2.14
.72
.92
.50

1.24
.49
.19
.56

P o
B2 Bag

4,035
3,068

85,144
43,893
2,2

8,031
4,209

2, 585

164,866
161,800
40,549
38,038
44,891

13,266
31,555

21,101

269,208

271,840

150,404
97,967
52,437

3,949
3,739

75,406

38,158
1,830
6, 600
3,531
2,156

150,959
r161,754

779,124
* 40,137
38,987

r 45,955
r 14,075
r 31,380

r 36,675
~ 16,020
r 20,655

r270,231

r271,845

151,624
r 99,124
r 52,500

74,024
34,192
39,832

1.68

1.92
*2.47
r.85
r1.03
r.59

1.35
.53
.20
.62

1.61

r2.43
1.25

r1.26
.77
.86

r 3,408
r 3,625

r 73,923
r 37,259

r1,857
6,972

3,915
* 1,962

153, 532
162, 579

270, 332

270, 355
151, 809
100, 020
51,789
72,918
32,790
40,128
45,628

28,070
17,558

1.66
1.93

3,838
3,965

79,929
r 40,467

t See note marked “‘t’’ on p. S-12; revisions for inventory-sales ratios for retail trade, total,
durable, and nondurable appear on p. 7 of the March 1974 SURVEY and p. 44 f. of the Dec.

1974 SURVEY.
“& on p. S-4.

@ Includes data for items not shown separately.

1 See note marked

@ Revisions for this item for periods prior to Aug. 1973 appear on p. 44 ff. of the Dec. 1974
SURVEY. © See note marked ‘1"’ on p. S-11.



S-6 SURVEY OF CURRENT BUSINESS April 1975

Unless otherwise stated in footnotes below, data 1973 l 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS-—Continued

Bhipments (not seas. adj.)—Continued
Durable goods Industries—Continued

Fabricated metal produets._____________ . 4,739 | 4,921 | 4,948 | 5,233} 5,440 | 4,937 5,448} 5,652} 5721 | 5105 4,712 ]|r4,579 | 4,819 {..___._.
Machinery, except electrical . 7,020 | 7,551 7,172 | 7,186 | 8,011 | 6,508} 6,854 | 7,612 | 7,675 7,227 | 7,443 |[r6,927 | 7,743 |...____.
Electrical machinery..________ 5,662 | 5777 | 5552 | 5,731 | 6,024 | 5081 [ 5416 | 6,005 | 5802 | 5514 | 5117 | r4,674 | 5251 |....___.
Transportation equ? mentd.. 8,855 | 8,941 | 9,195 | 9,591 | 10,040 [ 8,032 | 8,080 | 10,199 | 10,871 | 10,089 | 7,379 | 7,550 | 78,560 | 29,155
Motor vehicles and parts..._____.______ d 5,762 | 5,638 | 5,891 | 6,220 | 6,485 | 5,160 | 5,236 | 6,921 f 6,985 | 4,490 {4,906 | 5,398 |._______
Instruments and related products._.._____ do.._| 14,334 | 16,053 | 1,240 1,316 | 1,244 | 1,316 ( 1,419 | 1,242 1,366 | 1,456 | 1,483 [ 1,493 | 1,344 } r1,215 | 1,289 [._______
Nondurable goods {ndustries, total @ ....___ do.___| 392,002 | 469,063 | 37,244 | 38,562 | 38,124 | 38,391 | 39,866 | 37,805 | 41,065 | 42,620 | 42,727 | 41,251 | 37,248 |-36,664 { 39,481 |.__.__..
Food and kindred produets_ __.__________ do___ | 134,947 | 156,744 | 12,663 | 12,939 | 12,171 | 12,281 | 12,527 | 12,358 | 13,469 | 14,287 | 14,430 | 14,247 | 13,372 {12,846 | 13,598 |______._
Tobacco products___..___________________ do___.| 6,201 6,926 509 530 531 588 601 597 624 583 637 577 600 | r568 586 |-
Textile mill prodvets.—....__..___._._____ do__.| 30,531 33,007 ] 2,785 | 2,932 | 2,806 | 2,884 | 3,085 | 2,432 2,859 | 2,041 | 2,801 | 2,664 | 2,262 {r2,060 | 2,286 {-..__._-
Paper and allied produets...________..___ do.._| 32,417 | 39,812 | 3,126 | 3,217 | 3,258 | 3,201 | 3,476 | 3,252 3,562 | 3,577 | 3,582 | 3,474 | 3,007 | 3,104 | 3,260 |...__...
Chemieals and allied produets.....______ do__..| 67,034 | 81,377 | 6,462 | 6,720 | 7,004 | 6,987 | 7,188 | 6,580 | 7,026 | 7,556 | 7,201 [ 6,791 | 6,118 | r6,292 | 7,017 |.._____.
Petroleumn and coal produets.__.__._.____ do._._| 35,815 | 56,852 | 4,173 | 4,374 | 4,499 | 4,725 | 4,983 | 5,068 | 5104 | 5056 | 5042 | 5116 | 4,970 | r4,847 | 4,038 |..__..._
Rubber and plastics produets..._...._____ do____| 20,488 | 23,416 | 1,842 | 1,919 | 1,985 | 1,967 [ 2,082 | 1,876 ( 2,028 | 2,124 | 2,195 1,987 | 1,715 |r1,816 | 1,927 | __..___
Shlprxllexéts {seas. ad].), total . oo Ao e 76,978 | 78,197 | 79,050 | 81,117 | 81,166 | 84,019 | 85,760 | 85,937 | 83,003 | 86,152 | 79,487 |r79,124 | 78,605 |.....__.
By Industry group:
sl')urable goods industries, total @ &'-_.__._ P U I 40,073 | 40,635 | 41,232 | 42,638 | 42,785 | 44,122 | 44,825 | 45,016 | 46,548 | 44,752 | 40,549 | 40,137 |39, 653 238,495
Stone, clay, and glass products. 2,150 | 2,154 | 27101 | 2,175 | 2,205 | 2230 | 2,311 | 2,338 | 2,428 | 2,242 | 2,070 {r2,144 | 2,056 |--.... .
Primarymetals. ... ____________________ a 6,884 | 7,050 | 7,047 | 7,421 | 7,665 | 8,136 | 8,474 | 8,415 | 9,022 | 8,572 | 7,379 | 7,241 | 76,852 | 26,034
Blast furnaces, steel mills____________ } 3,163 | 3,420 | 3,208 | 3,466 | 3,600 | 4,100 | 4,420 | 4,448 | 4,980 | 4,635 | 3,054 | r4,024 | 3,714 {....___.
Nonferrousmetals___________._..___. 2,686 | 2,831 | 2,854 2,976 | 2,001 | 2,801 | 2,808 | 2,824 | 2,657 [ 2,338 |r2,063 | 2,004 |._____..
Fabricated metal produets. .___.._..___ 4,83 | 4,879 5213 | 5,072 5,283 | 5,358 | 5277 | 5,528 | 5,256 | 4,040 | 75,062 | 4,801 |...._...
Machinery, except electrical._. 6,969 | 6,884 [ 7,010 | 7,279 | 7,934 | 7,326 | 7,856 | 7,787 | 7,795 | 7,740 |r7,385 | 7,401 |....___.
Electrical machinery_._______. 5,620 | 5727 | 6,948 | 5683 | 5572 | 5554 | 5644 | 5545 | 5350 | 5076 |r5114 1 5207 {..______
Transportation equipmento .- __ 8,177 | 8,699 | 8,857 | 8,976 | 10,045 | 10,112 | 10,324 | 10,494 | 9,810 [ 7,874 | 7,035 | 7,084 [ 28,379
Motor vehicles and parts____.___.____ 5,042 | 5,465 | 5,691 | 5,666 ,087 | 71411 7,078 | 7,302 ,725 | 5,066 | 74,860 | 4,842 [.__.___.
Instruments and related products . 1,315 | 1,270 | 1,320 | 1,332 | 1,327 | 1,361 1,337 | 1,422 | 1,464 | 1,357 |r1,351 | 1,328 |._...___
Nondurable goods Industries, totalQ .__.do..-f-coccoo|oeeoooo 36,905 | 37,562 | 37,818 | 38,579 | 38,381 | 39,807 | 40,935 | 40,921 | 41,545 | 41,400 | 38 938 |- 38,087 | 39,070 |..._____
Food and kindred products.._...______ d 12,730 | 12,451 | 12,449 | 12,186 | 12,869 | 13,578 | 13,497 | 13,924 | 14,048 | 13,494 [r13,690 | 13,625 ._...__.
Tobacco produets___..___.._._._..____ 635 544 549 582 5857 584 603 563 639 573 615 | r603 617 |
Textile mill products._ ... ... ___ 2,759 | 2,851 | 2,056 | 2,002 | 9,824 | 2,801 [ 2,706 | 2,656 | 2,628 | 2,342 )-2 241 | 2,308 |-....._.
Paper and allied produets_.____________ 3,067 | 3,001 | 3235 3,810 3,322 | 3,453 | 3,521 | 3,484 | 3,512 | 3,532 | 38,287 {r3,215| 3,207 |....____
Chenmicals and allled products 6,435 | 6,490 | 6,520 | 6,731 | 7,163 | 7,235 | 7,346 | 7,286 | 7,183 | 6,866 {-6,775 | 6,861 |..__..__
Petroleum and coal products_____._.___ d 4,404 | 4,531 1 4,792 | 4,876 | 5,108 | 5112% 5036 | 5,105 | 5,161 | 4.0150r4,835 [ 4,800 |-..____.
Rubber and plastics produets_ ...~ 1,826 | 1,879 | 1,907 | 1,946 | 2,033 | 2,028 | 2,078 | 2,121 | 2,062 | 1,808 |r1,057 { 1,902 |.__..__.
By market category:
Home goods and apparel. ...____._________. do_.__|180,572 [187,844 | 7,162 | 7,433 | 7,476 | 7,876 | 7,621 | 7,121 | 7,327 | 7,429 | 7,501 | 7,827 | 6,525 |~6,481 [ 6,505 |..___.__
Consumer staples..__._..__...__.._______ do-...|! 166,933 [1188,087 | 15,167 | 15,218 | 15,034 | 15,157 | 14,896 | 15628 | 16,105 | 16,072 | 16,644 | 16,650 | 16,185 |16,283 | 16,378 |.._..._.
Equipment and defense prod., excl. auto 5*do__._ |t 111,622 [1128,361 | 10,116 | 10,335 | 10,433 | 10,496 | 10,919 | 10,533 | 10,601 | 10,991 | 11,445 | 11,364 | 11,315 |11,086 | 11,351 |._..____
Automotive equipment__________________ do___.|191,945 [ 187,053 | 6,424 | 6,327 | 6,744 | 6,990 | 6,941 | 8342 | 8,406 | 8,209 | 8,573 | 7,873 | 6,067 |75,907 | 5,843 |.____.__

Construction materials and supplies. 172,361 | 177,174 | 6,376 | 6,320 | 6,436 | 6,631 | 6,538 | 6,492 6,591 | 6,508 | 6,672 | 6,301 [ 5955]75898 | 5,744 |.._.....

; Otl}et materials and supplies.... . 1333,345 |1412,158 | 31,743 | 82,555 | 32,027 | 33,968 | 34,351 | 35,903 | 86,730 | 36,643 | 37,168 | 36,637 | 33,440 |r33,469 | 32,874 |...._._.
upplementary series:

Household durables...... {136,451 {138,873 | 3,236 | 3,335 | 3,284 | 3,603 | 3,281 { 3,192 | 3,200 | 3,287 | 3,345 | 3,185 [ 2,063 | 2,914 {r2,808 122,919

Capital goods Industries 1131,726 (147,601 | 11,869 | 12,019 | 12,143 | 12,200 | 12,629 | 12,106 | 12,205 | 12,648 | 12,950 | 12,749 | 12,547 | 12,434 (712,729 [212,574

Nondefense .. ....... 1112,913 {1128,725 | 10,259 | 10,407 | 10,557 | 10,606 | 11,033 | 10,675 | 10,708 | 11,010 | 11,287 | 11,213 | 10,962 | 10,790 |~ 10, 976 210,879

Defense - - - e 118,812 118,876 | 1,610 | 1,612 | 1,586 | 1,594 | 1,596 | 1,431 | 1,497 | 1,638 | 1,663 | 1,536 | 1,585 | 1,644 |71,753 | 21,695

Inventorfes, end of year or month:
Book value (unadjusted), total._. 120,312 | 149,762 | 125,398 | 127,125 | 129,464 | 132,002 | 133,794 136,178 | 139,223 | 141,638 | 144,120 | 146,371 | 149,762 |r151,9431152,512 |.______.
Durable goods industries, total 78,835 | 97,198 | 82,181 | 83,515 | 84,911 | 86,663 { 87,556 | 80,067 | 90,900 | 92,512 | 93,968 | 95,132 | 97,198 199,005 |100,344 | .._...._

Nondurable goods industries, tot 41,477 | 52,564 | 48,217 | 43610 | 44,553 | 45,520 | 46,238 | 47111 | 48323 | 49,126 | 50,152 | 51,289 | 52,564 |r52,938 | 52,168 |-..- - -
Book velue (seasonally adjusted), total.....do....| 120,870 | 150,404 | 124,831 (126,500 | 128,438 | 130,936 | 133,541 (136,731 | 139,727 | 142,975 | 145,062 | 147,135 1150,404 |r 151, 624/151,809 |.-. ...

By Industr oup:
urable é’oﬁés llx’ldustrles, total 9. 79,441 | 97,067 | 81,925 | 83,014 | 84,108 | 85,715 | 87,366 | 89,286 | 91,004 | 93,184 | 94,680 | 95,787 | 97,967 [r99, 124 |100,020 |----....
8tone, clay, and glass produets X 3,100 | 3,210 | 3,317 | 3,458 | 3,552 | 3,640 | 3,695 | 3,721 |*3,760 | 3,729 [--...._.
Primary metals___________ 9,356 | 11,861 | 9,623 | 9,562 | 9,723 | 9,947 | 10,195 | 10,550 | 10,703 | 10,940 | 11,141 | 11,290 | 11,861 [r12,446 | 13,008 |.---.._.
Blast furnaces, steel mill: 4,672 | 5,747 | 4,632 | 4,546 | 4,542 | 4,574 | 4,709 | 4,855 | 4,908 | 5,073 | 5172 | 5233 | 5,747 |r6,241 | 6,610 |......_.
Nonferrous metals________ 3,449 4,369 | 3,595 ] 3,670 | 3,795 | 3,952 | 4,012 4133 | 4,178 | 4,211 | 4,266 | 4,308 [ 4,369 | 4,403 [ 4,579 |-....._.

8,997 | 11,793 | 9,264 | 9,384 | 0,583 | 9,736 | 9,878 | 10,138 | 10,409 | 10,705 | 10,934 | 11,347 1 11,793 |r11,825 | 12,035 |.-.-_...
16,703 | 21,552 | 17,405 | 17,693 | 18,102 1%,528 18,937 | 19,271 | 19,774 | 20,237 | 20,627 | 21,132 %}2‘;’3 21,907 | 22,263 |.-.....

Fabricated metal products
Machinery, except electrie:

Electrical machinery______ 12,550 | 14,684 | 13,016 | 13,133 | 13,341 | 13,496 | 13,662 | 13,889 | 14,189 | 14,299 | 14,526 | 14,630 1 r14,801 | 14,754 |....____
Transportation equipment 18,233 | 21,000 | 18,460 18,671 | 18,400 | 18,782 | 19,113 | 19,349 | 19,541 | 20,189 | 20,425 | 20,418 | 21,000 |r21,245 |r21, 277 |.---....

Motor vehicles and parts_________ do 3 6,607 | 5,616 [ 5,680 | 5,583 3 5,8 5,870 | 5,674 A 6,350 | 6,278 | 6,697 |- 6,560 , 389 [--oaen-
Instruments and related produects._do....| 3,268 | 4,329 | 3,681 3,627 | 3,702 | 3, 3,918 | 4,057 | 4,021 | 4,177 | 4,102 | 4,209 | 4,320 | r4,202 | 4,205 |--._..

By stage of fabrication:
Materials and supplies 9
Primary metals..___________

Machinery (elec. and nonele 1,277 | 8742 9,006 | 9, 9,686 | 0,809 | 10,123 | 10,376 | 10,691 | 11,045 | 11,038 | 11,277 |r11,505 | 11,605 [--...__.
Transportation equipment 4, 3,842 | 3,936 | 3,830 | 3,826 | 4,059 | 4,168 | 4,363 | 4, 4,479 | 4, ,866 | r4,838 | 4,878 |..__.._.
Work In proeess @ - - - oo 41,506 | 36,942 | 37,264 | 37,721 | 38,335 | 38,870 | 30,341 | 39,913 | 40,488 | 40,848 | 41,121 | 41,506 |r41,454 | 41,529 [--..___.
Primary metals.___.._._._______ do___{ 34 ,728 | 3, X 3,471 | 3,490 | 3,5 3,646 | 3,614 | 3,665 | 3, 3, 3,728 | r3,660 | 3,731 |-.o--o_-
Machinery (elec. and nonelec.).__do___.| 13,407 | 15,887 | 13,985 | 14135 | 14,419 | 14,718 | 14,930 ( 15,111 | 15,516 | 15,482 | 15,603 | 15,794 [ 15,887 [#15,817 | 15,754 |.-.-....
Transportation equipment.. ... do..-| 12,761 | 14,247 { 13,001 | 13,076 | 13,042 | 13,340 | 13,498 | 13)570 | 13,580 | 13,986 | 14,244 | 14,243 | 14,247 [r14,549 { 14,564 |---oee_.
Finished goods 9 _.__.._.__.___..... do....| 18,940 | 23,068 | 19,489 | 19,415 | 19,474 | 19,641 | 20,025 | 20,506 | 20,675 | 21,594 | 21,986 | 22,502 | 23,068 |r23,567 | 23,926 {-.---._-

2,320 2,725 | 2,317 | 2,217 | 2,112 | 2,107 | 2149 ,208 | 2,180 | 2,876 | 2,475 | 2,509 | 2,725 |r2,015 | 3,053 |.-----..

Primarymetals.__._____.________ d
7,496 | 9,072 | 7,694 | 7,685 | 7,741 | 7,720 | 7,860 | 7,926 | 8,071 | 8,363 | 8505 8,989 | 9,072 r9,386 | 9,658 {.._._..

Machinery (elec. and nonelec.).._do

Transportation equipment______. do....| 1,58 1,887 | 1,617 | 1,650 | 1,618 | 1,616 | 1,556 | 1,602 | 1,508 | 1,648 | 1,702 | 1,752 | 1,887 | 1,858 | 1,835 f--roon-
Nondurable goods industries, total@__do.._.| 41,429 | 52,437 | 42,906 | 43,486 | 44,330 | 45,221 | 46,175 | 47,445 | 48,723 | 49,791 | 50,382 | 51,348 | 52,437 [r52,500 | 51,780 |-.--...
Food and kindred products.....___ do.._.| 10,584 | 12,425 § 10,791 | 11,035 | 11,164 | 11,057 | 11,094 | 11,428 | 11,738 | 11,812 | 11,745 | 12,151 | 12,425 |r12,145 | 11,794 |- -._.
Tobsacco products. ... do.__.| 2,460 | 2,950} 2,680 | 2,588 | 2,561 | 2,565 | 2,577 | 2,606 | 2,709 | 2,726 | 2,772 | 2,822 | 2,950 {3,069 | 3,142 |.._.....
Textile mill produets._____________ do._.., 4,589 | 4,812| 4,675 4,733 | 4,769 | 4,780 | 4,863 | 5008 | 5074 5131 | 5087 | 5, 4,812 | r 4,694 | 4,538 |--aeuennn
Paper and allied Products .......... do....| 3,267 | 4,737} 3,403 | 3,484 | 3,656 | 3,778 | 3,843 | 3,087 | 4,189 | 4,350 | 4,521 | 4,668 | 4,737 | 4,871 , 886 |--coeonn
Chemicals and allied products_.._..do....{ 7,268 | 10,6051 7,563 | 7,655 | 7,836 | 8140 | 8,462 | 8,789 | 9,011 | 9, 9,896 | 10,205 | 10,605 |r10,924 | 10,777 j----o---
Petroleum and coal products_...__.do..._{ 2,626 [ 3,925} 2,868 | 3,002 | 3,312 | 3,555 | 3,711 | 3,676 | 3,820 | 3,924 | 3,869 | 3,802 | 3,925 |r4,061 ) -
Rubber and plastics produets. ... do._._| 2,627 | 3,267} 2,742 | 2,742 | 2,759 | 2,875 | 2,941 | 3,020 | 3,039 | 3,141 | 3,187 | 3,265 | 3,267 |73,298 | 3,275 |-
By stage of fabrication:
Materials and supplies.._....__.__. do..._| 15,818 | 20,727 | 16,751 | 17,062 | 17,535 | 18,046 | 18,606 | 19,111 | 19,623 | 20,226 | 20,273 | 20,353 | 20,727 |r20,715 | 20,498 |-
Work in process - 6,7 7,056 | 7,307 | 7,503 | 7,681 | 7,748 | 7,823 | 7,917 , r7,750 [ 7,645 |-
Finished goods. - .oooooooooomne oo 20,119 | 20,362 | 20,831 | 21,419 | 21,817 | 22,286 | 23,078 | 23,666 1r24,035 | 23,646 |- —----
r Revised. 1 Based on data not seasonally adjusted. 2 Advance estimate; total mfrs. two Census Bureau publications, ““Change Sheets” to Mfrs’. Shipments, Inventories, and
shipments for Feb. 1975 do not reflect revisions for selected components. J'As a result of Orders: 1967-73 (Series: M3-1.5), issued June and July 1974. @ Includes data for items not

corrections in the aircraft, missiles, and parts industry data for this component have been shown separately.
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear in



April 1975

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
I nventories, end of year or month—Continued
B(g)k vnll]l{e (seasonally adjusted)—Continued
y market category:
Home goods and apparel._....__..___. 14,900 | 13,603 | 13,695 | 13,578 | 13,675 | 13,910 | 14,260 | 14,628 | 14,839 | 14,929 | 14,904 | 14,900 {14,558 | 14,078 [._.___.__
Consumer staples_____..____._____ 19,530 | 16,456 | 16,753 | 16,923 | 16,973 | 17,147 | 17,602 | 18,098 | 18,380 | 18,508 | 18,979 | 19,530 |-19,666 | 19,486 |._...__.
Equip. and defense prod., excl. auto____ 87,967 | 82,238 | 32,721 | 33,142 | 33,728 | 34,237 | 34,801 | 35,717 | 36,234 | 36,919 | 37,472 | 37,967 |r38,634 | 30,120 |..._.._.
Automotive equipment._._____________ 8,475 § 7,307 | 7,378 | 7,287 | 7,892 | 7,676 | 7,739 | 7,549 | 8,171 ( 8,247 | 8,167 | 8,475 |[r8,338 | 8,142 |........
Construction materials and supplies.___ 13,195 | 10,441 | 10,669 | 11, 055 | 11,354 | 11,685 | 12,055 | 12,453 | 12,754 | 12,762 | 12,906 | 13,195 |r13,019 | 12,978 {__...___
8 OtI}er matterlals aind supplies.......___. 56,337 ,886 | 46,284 | 46,453 | 47,814 | 48,886 | 50,274 | 51,282 | 52,597 , 607 | 54,707 | 56,337 |757,400 | 67,996 |--------
upplementary serles:
Household durables_ .._.______.__.__._. do._..| 6,263 | 7,522| 6537 6,682 | 6,620 6,720 | 6,827 6,967 | 7,217 | 7,368 | 7,514 | 7,528 | 7,522 {r 7,473 | 7,207 |-ceo.o..
Capltal goods industries -.do..__| 35103 | 42,482 | 36,205 | 36,752 | 37,263 | 38,010 | 38,567 | 39,154 | 40,189 | 40,675 | 41,368 | 42,031 | 42,482 |43,282 | 43,869 |--------
Nondefense_._...... _do.._.| 29,488 | 35,939 | 30,368 ,786 | 31,285 | 31,891 | 32,366 | 32,851 | 33,758 | 34,208 | 34, 35,554 | 35,939 136,779 | 37,169 |---.----
Dofense. . oo acncaaaans do....| 5,615| 6,543 | 5837 | 5966 | 5973 | 6,119 | 6,201 | 6,303 | 6,431 | 6,377 | 6,463 | 6,477 | 6,543 | 6,608 | 6,700 [--------
New orders, net (not seas. ad).), totald"._._.. do.__.| 886,029 | 999,568 | 81,480 | 83,377 | 83,152 | 84,865 | 88,834 | 81,628 | 87,306 | 89,802 | 87,914 | 83,368 | 72,804 |r72,026 | 78,260 |.-.--.--
Durable goods Industries, totald'-_. . 493,171 | 531,462 | 44,158 | 44,736 | 44, 004 | 46,504 | 49,061 | 43,928 | 46,332 | 47,429 | 45,418 x 36,024 | 35,434 [r 38,811 [t 38,207
Nondurable goods industries, total_..______ 392,858 | 468,106 | 37,322 | 38,641 | 38,248 | 38,361 | 39,773 | 37,700 | 40,974 | 42,373 | 42,496 | 40,066 | 36,870 [36,592 | 39,480 |--------
New ?rders, net (seas. adj.), total ' . _.___ do.___| 886,020 |2 099,568 | 79,127 | 79,547 | 82,050 | 85,264 | 85,176 | 87,517 | 90,303 | 87,147 | 86,360 | 84,282 | 76,454 |-74,058 | 75,926 |--------
" By industry group:
Durabl ds industries, total @ o' do____| 498,171 | 531,462 | 42,267 | 41,974 | 44,124 | 46,730 | 46,848 | 47,709 | 49,463 | 46,402 | 45,084 | 43,182 | 37,842 |-36,062 | 37,023 |t 35,672
Primary metate o res totel€ -4 75,642 | 941667 | 6,624 | 6,93 | 7510 | 9,002 | 9,293 | 8,724 | 10,010 | 611 | 8,378 | 7,863 | 6,297 | 5,071 |« 5,378 | 14,982
Blast furnaces, steel milis. T 39,913 ( 46,467 [ 2,863 | 3,037 | 3303 | 4,658 | 4,922 4, 5777 | 4,414 | 4,366 | 3,974 | 2,982 {r 2,228 | 2,769 |--------
Nonferrous metals. . - . ...ooooooo ... 27,436 | 33,855 | 2,720 | 2,764 | 2904 | 3,142 | 3,115 | 2,780 | 2,918 | 2,060 | 2,601 | 2,615 | 2,230 {1,830 | 1,707 {--------
Fabricated 1 produets. oo oo oo 57,881 | 65,824 | 6410 | 6,165 | 5557 | 6,604 [ 5923 | 6,119 | 5784 | 5,871 | 5555 | 522 | 4,387 (74,720 | 4,761 [--------
M e rehsa 80,432 | ot 070 | 7427 | 8,018 | 7734 | 8,087 | 8,021 | 8,612 | 8232 | 8120 | 8,000 | 7,550 | 7,426 |- 6,837 | 6,864 |-
Electrical machinery.... ... 67,473 | 67,646 { 6,180 | 5,751 | 6204 | 6,548 | 5920 | 5615 | 5547 | 5149 | 5,192 | 4,026 | 4,439 {r 4,019 | 4,896 |.....-.
Transportation equipment . o 118,572 | 113,431 | 8,822 | 7,998 | & 758 | 9,096 | 9,329 | 10,729 | 11,766 | 10,623 | 10,012 | 9,775 | 8,050 | 7,253 |8 030 [!8,071
Alrcraft, missiles, and partsg’........ 24,499 | 27,322 | 2,317 | 1,881 | 1795 | 2,064 | 1,806 | 1,758 | 3,509 | 2,729 | 2,280 | 2,463 | 2,462 {r1,584 | 2,504 |--------
Nondurable goods industries, total 302,858 | 468,106 | 36,860 | 37,573 | 37,035 | 38,534 | 38,328 | 39,808 | 40,930 | 40,745 | 41,285 | 41,100 | 38,612 |-38,806 | 38,965 [--------
Industries with unfilled orders®__.___ 99,484 | 110,046 | 8,902 | 8,908 | 9 263 | 9,362 | 9,219 [ 9,447 | 9,592 | -9 437 | 9,335 | 9,223 | 8,351 | 8,637 R
Industries without unfilled ordersY...._do.._.| 293,374 | 358,060 | 27,958 | 28,665 | og 672 | 29,172 | 29,109 | 30,361 | 31,338 | 31,308 | 31,950 | 31,877 | 30,261 30,359 | 30,363 |--------
By market category:
ome goods and apparel........._..._... do___.|280,983 1287,313 | 7,062 7, 7,539 | 7,928 | 7,480 | 7,120 ¢ 7,250 | 7,263 | 7,534 | 7,163 | 6,338 |+ 6,345 | 6,474 |--------
Consumer staples -—eoe---do.___[2166,960 |2 188,082 | 15,159 | 15215 | 1597 | 15,147 | 14,902 | 15,620 | 16,101 | 16,085 | 16,641 | 16,651 | 16,185 [16,301 | 16,368 |--------
Equip. and defense prod., excl-auto.q"-__do____[2 121,984 [2139,226 | 11,078 | 10,974 | 11530 | 11,926 | 11,863 | 12,126 | 13,066 | 12,025 | 11,425 | 11,308 | 10,921 | 10,650 | 10,605 [--------
Automotive equipment__________________ d 293,479 | 286,755 429 | 6,304 | "g 969 | 7,221 | 7,299 | 8,207 ,507 1 8,230 | 8,058 | 7,348 ,853 |~ 5,511 5700 [--------
Construction materials and supplies....__ 276,200 ;280,740 | 6,779 | 6,677 | ¢, 998 | 7,087 | 7,054 | 7,077 | 6,960 | 6,952 | 6,625 | 6,350 | 5,623 | 5795 | 5 524 |--------
s Ot};er matterials ?ind supplies... ... .. -|2346,423 |2 417,452 | 32,620 | 32,899 | 33 996 | 35,955 | 36,678 | 37,277 | 38,500 | 36,592 | 36,086 | 35,462 | 31,534 | 30,356 | 31,255 |--------
upplementary series:
Household durables._....._.......__.____ 236,761 | 238,411 | 3,153 | 3,375 | 3336 | 3,674 | 3,247 | 3,184 | 3,133 | 3,128 | 3,204 | 3,057 | 2,810 | 2,781 [~ 2,842 | 12,844
Capital goods Industries g 144,072 (2160,802 | 13,479 | 12,762 | 13, 452 | 13,883 | 13,763 | 14,177 | 15,034 | 13,510 | 12,784 | 12,974 | 12,127 | 11,712 [ 12,117 1111,439
Nondefonseq™._.__._.. - *123,723 |2137,933 | 11,415 | 11,300 | 11,925 | 11,804 | 12,011 | 12,800 | 11,805 | 11,832 | 11,383 | 10,623 | 10,459 1 10,077 [+ 9,970 | 9,794
Defensed .. .. .. ..o ool 220,349 | 222,869 | 2,064 | 1,462 | "1)527 | 2,079 | 1,762 | 1,377 | 3,220 | 1,678 | 1,401 | 2,351 | 1,668 | 1,635 [ 2,147 [ 11,69
Unfilled orders, end of year or month (unadjusted),
total . —-miL. §__| 113,452 | 132,345 | 120,659 | 122,546 | 124 875 | 127,360 | 129,656 | 133,800 | 137,762 | 138,614 | 136,636 | 134,861 | 132,345 130,452 128,769 |----:---
Durable goods industries, totalg. do 108,715 | 128,563 | 115,522 | 117,429 | 119632 | 122,137 {124,536 {128,786 | 132,837 | 133,935 (132,191 | 130,701 |128,563 |126, 741 |125,089 |'122,733
Nondur. goods ind. with unfilled orders@.___do____| 4,737 3,782 | 5,037 [ 5,117 | "5 243 , 5,120 | 5,014 | 4,925 3 , 3 3,782 | r3,711 | 8,710 |--------
Unfilled orders, end of year or month (seasonally
Bacllh(liste{i).totald' ................. -mil. §._| 114,694 | 133,832 | 118,699 | 119,955 | 122 961 | 127,114 | 131,129 | 134,623 | 139,256 | 140,467 | 138,738 | 136,869 | 133,832 [r129,671 |126,907 [--------
y industry group:
D mars, matale s ries: totel 9 & M0y | R | st | bR |y | L2010 120082 | LT | 134,00 | Laus 134,204 | 132,656 120, 044 (120,878 VIR0 D00
y metals. _. 17, 3 , 14, 106 3 y f 3 3 ' , ) s " 13, K
Blast furnaces, s 10,255 § 8,401 | 8,019 | "g114 | 9,302 | 10,624 | 11,178 | 12,535 | 12,501 | 11,887 | 11,227 | 10,255 | 8,459 | 7,514 |--------
Nonferrous metals. . .. 3,411 | 3,058 | 3,136 | 3 208 | 3,686 [ 3,725 | 3,515 ,541 | 8,694 | 3,561 | 3,520 | 3,411 |7 3,178 , 882 [--------
Fabricated metal products. - 19,710 | 16,078 | 16,401 | 17 o79 | 17,560 | 18,411 | 19,244 | 19,669 | 20,264 | 20,292 | 20,262 | 19,710 |- 19,369 | 19,280 |--------
Machinery, except electrical 29,592 | 23,156 | 24,207 | 25 ¢57 | 26,137 | 26,882 | 28,261 [ 29, 169 , O 30,142 | 29,907 | 29,502 129,046 | 28,514 |--------
%]ectrlcal machinery________ 20,575 | 21,018 | 21,140 | 1,617 | 22,218 | 22,453 | 22,497 | 22,489 | 21,993 | 21,640 | 21,212 | 20,575 [120,378 | 19,08 [oo-oor-
ransportation equipmentd__ 34,375 | 31,607 | 31,430 | 3y 490 | 31,730 | 32,082 | 32,764 | 34,421 | 34,721 | 34,234 | 34,201 | 34,375 | 33,604 |r 33,742 !
Afreraft, missiles, and parts 21,487 | 18,941 | 18,848 | 38 555 | 18,603 | 18,349 | 18,220 | 19,875 | 20,422 | 20,623 | 20,970 | 21,487 J21,052 | 21,390 (--------
Nondur. goods Ind. with unfilled orders®..do...| 4,832 | 3,888 | 5015 | 5028 | 5144 | 5,008 | 5,047 | 4,956 | 4,051 | 4,772 | 4,514 | 4,213 | 3,88 [-3,798 | 3,698 |--------
By market category:
gomegoods, apparel, consumer staples_._do__._| 2,881 | 2,817 | 2852} 2,906 | 2961 | 8, 2,970 | 2,958 | 2,878 | 2,722 | 2,667 | 2,502 | 2,317 |r 2,107 | 2,155 (.. ____.
(,quip' and defense prod., incl. auto.o®.___do.___| 55,295 | 5,981 | 67,631 | 68,342 | 50'663 | 61,328 | 62,630 | 64,179 | 66,747 | 67,712 | 67,170 { 66,590 | 65,981 |65,153 | 64,268 |~ ___
‘onstruction materials and supplies_...__ 14,165 | 17,773 | 14,917 | 15164 | 15 706 | 16,182 | 16,699 | 17,282 | 17,650 | 18,101 | 18,054 | 18,105 | 17,773 17,670 | 17,450 |..._____
Su%g;:;nmt:rr}{als t;nd supplies. ... 42,353 | 47,761 | 43,199 | 43,543 | 44 611 | 46,600 /830 | 50,204 | 51,981 | 51,932 | 50,847 | 49,672 | 47,761 |r44,651 | 43,034 | 01 _
series:
Household durables. 2, 254 1,769 1 2,208 | 2,249 | 2300 ( 2,371 | 2,337 | 2,328 | 2,261 | 2,100 | 2,052 | 1,922 | 1,760 | 1,636 |~ 1,580 | 11,506
o gpnts o i | | S|l Ry g\ T D DR la MR R L
- d » 4 ’ 709 d v y d 3 4 » 2 ] » 3
Defensed... . 20,740 | 24,612 | 21,827 | 21,678 | 21 622 | 22,107 | 22,261 | 22,208 | 23,041 | 23,979 | 23,715 | 24,530 | 24,612 | 24,603 [r 24,995 |t 24 998
BUSINESS INCORPORATIONSG
New Incorporations (50 States and Dist. Col.):
Unadjusted.. ____ number.__ [r 329,358 | 319,149 | 25,338 | 28,270 | 30,948 | 30,207 | 26,012 | 20,168 | 24,992 | 23,895 | 25,615 | 22,109 | 23,888 | 26,473 | 22,743 | _______
Beasonally adjustedt____.____._____________ do__ |l . 727,056 {26,458 [r29,071 |27, 562 [r25,785 |r27,790 |v26,495 |r26,313 25,404 |r25,555 |r25,003 | 24,406 | 24,285 {________
INDUSTRIAFPA[ALI\{ID COMMERCIAL
RESG
F%lureS. togal..- 9,345 | 9,015 797 971 802 925 789 782 709 839 903 785 728 b 1,080 963 1 ...
Comrtnerc ‘al sel - 1,182 1,320 99 143 97 123 90 103 94 140 128 112 92 128 136 -
M'ms ffuct 0111 ............................... do____| 1,419 | 1,840 163 161 140 169 152 142 117 164 223 154 139 221 192 -
P actgr ngand mining. ... ___.___ do____| 1,463 | 1,557 131 149 112 147 112 124 119 141 156 105 126 191 130 -
We al trade. . __ ... do._._| 4,341 4,234 333 412 386 397 365 328 318 325 389 323 297 45 414 -
holesale trade______________________ " do.___ 940 964 81 106 67 89 70 85 61 69 97 91 74 95 91 .
Liabilittes (eurrent), total. . --thous. $__12,208,606 13,053,137 [213, 133 [204, 587 [200,758 375,693 (215, 504 | 153,403 [232, 681 [217,014 (306,827 344,650 (242,504 [391, 141 423, 449 .
b onm‘tnercﬂﬂ Serviee. ... ... . do.___| 244,958 | 348,166 , 508 | 19,652 | 65,332 | 18,349 | 14,160 | 20,950 | 12,060 | 15,787 | 31,140 | 36,480 | 21,191 | 20,546 | 43,335 -
M “r“c Moo oLl do____| 309,075 | 526,598 | 47,085 | 36,391 | 20,134 | 28,437 | 42,814 | 30,412 | 17,826 | 29,914 | 87,360 [110,070 | 28,918 | 33,223 | 73,476 -
P gﬂgr’ng and mining._..____________ do____| 797,490 | 833 824 | 96,031 | 60,849 | 30,928 | 67,789 | 45,826 | 27,812 | 78,9031 | 75,331 | 93,160 | go,310 | 99,739 |190,470 [123,242 -
vfhg] 'ff -------------------------------- do.___| 672,831 1,069,656 | 27,687 | 65,383 | 38,726 (233,803 | 87,269 | 47,816 (109,839 | 75,481 | 81,075 (122,616 | 73,721 |109,345 | 87,142 -
esaletrade_.._______ ... do____| 274,252 | 274,893 | 21,822 | 22,312 | 45,638 | 27,315 | 25,426 | 26,913 | 14,025 | 17,501 | 14,002 | 15,183 | 19,025 | 37,5567 | 96,254 |........
Fatlure annual rate (seasonally adjusted)
No. per 10.000 concerns..| 236,41 238.4] 37.56| 40.8| 341} 307 37.0] 37.7) 334| 452 470] 36.3| 37.0) 468] 4491. .. ..

r Revised. » Preliminary. ! Advance estimate; totals f f Il
for Feb. 1975 do not reflect revisions for selected comp'onents.olr Bt on uhadjisted dacn:
g ISee1 cgrrespot}dmg'note on p. S-6. ? Includes data for items not shown separately.
o t;lc it e% textile mill products, leather and products, paper and allied products, and
printing and publishing industries, unfilled orders for other nondurable goods are zero.

2 Based on unadjusted data.

1 For these industries (food and kindred products, tobacco manufactures, apparel and other

textile products, petroleum and coal products, chemicals and allied products,
© Compiled by

and plastics products) sales are considered equal to new orders.
Bradstreet, Inc. (failures data for 48 States and Dist. of Col.).
1971 to reflect new seas. factors; revisions prior to Feb, 1973 will be shown later.

and rubber

Dun &

t Revised back to Mar.



S-8 SURVEY OF CURRENT BUSINESS April 1975

Unless otherwise stated in footnotes below, data | 1973 | 1974 1974 1975
through 1972‘and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Feb. ' Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. { Jan. | Feb. | Mar.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS

438 » 465 513 492 466 445 419 44 461 451 470 462 450 441 7426 418

370 » 479 497 489 463 455 450 461 483 477 516 506 479 462 r435 415
379 » 390 407 357 369 429 414 410 371 370 392 431 378 460 484 458

283 7420 400 391 351 365 369 406 468 467 490 485 475 450 419 393
378 » 527 649 596 486 440 446 493 481 490 545 552 526 471 458 427

718 7 818 764 764 765 765 765 749 854 893 903 900 926 902 922 922

Llvestock and productsQ .- _do.... 496 » 453 521 195 469 437 393 429 143 427 430 423 425 123 419 421
Dairy products. .._....___._ _do.__. 428 » 491 524 525 521 503 464 445 450 466 484 496 192 488 487 481
Meat animals.__ _.do___. 666 » 555 668 615 577 534 471 548 567 513 508 486 488 487 483 491
Poultry and eggs - oo ooamaol do____ 232 »213 252 228 205 178 166 180 193 218 221 227 233 232 225 222

Prices paid:

All commoditles and services_...._.__..___. do--_. 430 505 476 | r481 489 492 495 501 518 528 530 537 540 537 536 532
Family living items 444 519 493 | r501 504 513 514 518 527 535 537 552 557 557 562 557
Production ftems________________________ 420 494 464 466 479 477 482 489 512 522 525 526 528 523 516 515

All commodities and services, interest, taxes, and

wage rates (parity index) .______ 1910-14=100.. 496 578 549 553 561 564 567 574 591 599 606 613 616 617 615 612
Parlty ratlo §- .o oL do_.._. 88 80 93 89 83 79 74 kid 78 75 78 75 73 71 69 68
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
AN ttemsY. oo oo ene. 1067=100..| 133.1 | 147.7{ 141.6 | 143.1 | 143.9] 145.5 | 146.9| 148.0| 149.9| 15L.7 | 153.0 | 154.3 | 155.4 | 156.1 | 157.2| 157.8

Special group indexes:

All items less sheltery. .. ..___._..._.__._. do.._.| 13L1 146.1 | 130.8 | 141.5 | 142.3| 144.0| 145.4 | 146.4 | 148.3 ! 150.0 [ 15L.2 1 1525 | 153.5| 154.1 | 1550 | 155.6
All items less foody._____ __do__._.| 130.7 143.6 | 136.8 | 138.4 | 139.6 | 141.3 | 142.9 | 1444 | 146.1 | 147.8 | 149.1 | 150.4 | 151.3 ] 151.8 | 153.0 | 153.9
All items Jess medical careY...._.__._..... do....{ 1329 | 147.7| 141.5| 143.1 | 143.9| 145.4 | 146.8 | 147.9| 149.7 [ 15L.5| 152.8 | 154.2 | 155.3 | 155.9 [ 156.9 | 157.5
CommoditiesY . ... do_..| 12091 14565| 139.3| 1410 | 141.8 | 143.4 | 1448 | 1456 | 147.6 | 149.4 | 150.7 | 152.0 | 155.0 | 153.4 | 154.4 | 155.0
Nondurables.._._.__..____ .| 1828 151.0 | 145.2 | 147.2 | 147.8 | 149.3 | 150.4 | 150.9 | 153.0 | 154.8 | 155.8 | 157.2 | 158.8 | 158.7 | 150.6 | 159.7
Nondurables less food ... _.do....| 1248 140.9 | 133.5| 136.1 | 137.7| 139.5| 141.0| 141.8 | 143.7 | 1453 | 146.1 ) 147.2 | 147.7 | 147.2 | 1482 | 148.8
Durablesf .__..___..____ _do____| 1219 130.6 | 123.4 | 124.3 | 1256 ! 127.5 | 120.7 | 13L.5| 133.2( 1348 | 136.8 | 138.0 | 138.8 | 139.3 | 140.3 | 1421
Commodities less food _.do.._.| 123.5 136.6 | 129.2 131.1 | 132.6 | 1345 | 136.2 | 137.5| 139.3 | 140.9| 142.2 | 143.3 | 143.9| 143.9 | 144.9 | 146.0
Services.............. _do.__.| 1391 152.0 | 145.8 | 147.0 | 147.9 | 149.4 | 150.9 | 152.5 | 154.2 155.9 | 157.3 | 158.6 | 160.0 | 161.3 | 162.6 | 163.2
Services lessrent__....______ ... _____ do....f 141.8 156.0 | 149.1{ 150.4 | 151.4 ) 153.1 | 154.7 | 156.6 | 158.4 | 160.3 | 161.9 | 163.3 | 164.8 | 166.2 | 167.5| 163.3

Food @ i do....| 1414 161.7 | 157.6 | 159.1 | 158.6 | 159.7 | 160.3 | 160.5 | 162.8 ( 165.0 | 166.1 | 167.8 | 169.7 | 170.9 | 171.6 | 17L3
Meats, poultry, and fish____ do_ 1| 160.4 | 163.9 | 174.2| 171.6 | 164.4 | 158.6 | 155.1 | 154.6 | 162.1| 166.3 [ 163.7 | 164.0 | 163.5| 163.5 | 162.7 | 1618
Dairy produefs. . ______.__ _do.___| 127.9 151.9 | 149.3 | 161.5 | 153.7 | 154.6 | 153.8 | 15L.6 | 150.7 | 151.1 | 15L.7 | 152.7 | 155.3 | 155.2 | 155.6 | 155.4
Fruits and vegetables_.___ _do..__| 1425 165.8 | 155.9 | 162.5 | 163.0 | 177.7 | 183.1 | 178.7 | 168.2 | 162.9 | 162.4 | 164.3 | 161.3 | 163.5 | 166.7 | 167.4

Housing. _do.___| 135.0| 150.6| 143.4 | 144.9| 146.0] 147.6 | 149.2 | 150.9 | 152.8 | 154.9 | 156.7 | 158.3 | 150.9 | 161.2 | 162.7 | 163.6
Shelter _do....| 140.7 154.3 1 148.3 | 140.4 | 150.2 | 151.3 | 152.8 | 154.4 | 156.1 | 158.1 | 159.9 | 161.2 | 163.0 | 164.3 | 165.8 | 166.6

Rent___ _do.. | 1243} 130.2] 128.0| 128.4| 128.8 | 1290.3 | 129.8 130.3 | 130.9 | 13L.4 | 132.2 | 132.8 | 133.5] 1340 1351 | 1355
Tomeo _do.___| 146.7 163.2 | 155.8 | 157.2 | 158.2 | 159.4 | 161.2 | 163.2 | 165.4 | 167.9 | 170.1 ; 171.7 | 174.0 | 175.6 | 177.3 | 178.2
Fuel and utillties@___________ do....| 126.9) 150.2| 143.5| 144.9| 146.0| 148.6 | 149.4 | 150.9 | 152.6 | 154.0 | 155.2 | 157.1 | 158.4 | 160.5 | 162.2 | 163.0
Fuel oil and eoal_.__________ .do.___| 136.0] 214.6| 202.0| 201.5 | 206.5 | 211.0| 214.2 | 218.5| 200.9| 222.7 | 225.5| 229.2 | 228.8 | 228.9 | 229.5 | 228.3
Gas and electricity . ____________ _do._..|  126.4 145.8 | 137.3 | 140.0 | 141.9( 143,09 | 1445 146.2 | 1485 | 150.2 | 1515 154.0 | 106.7 | 160.2 | 162.7 | 164.0
Household furnishings and operation_____ do.._.| 124.9 140.5{ 130.1 | 132.6 | 134.0 | 137.0| 139.2 | 14L.4 | 143.9| 146.6 | 149.0 ] 151.0 | 152.3 | 153.2 | 154,7 | 155.6

Apparel and upkeep_____..._______._____._ 126.8 | 1362 | 130.4 | 132.2 | 133.6| 135.0 | 1357 | 1353 | 138.1 | 139.9 | 14L1 | 142.4 | 141.9 | 139.4 | 140.2 | 140.9

Transportationy ... 123.8 1377 ] 120.3 | 132.0 | 133.7 | 136.3 | 138.8 | 140.6 | 141.3 | 142.2 | 1429 | 143.4 | 143.5| 143.2 | 143 5| 144.8
Private|.....__ 121.5 | 136.6 | 127.5 | 130.4 | 132.4 | 185.8 | 137.7 | 130.7 | 140.5 | 141.4 | 1423 | 142.7 | 1425 142.2 | 1425 | 144.0

New cars. - 111.1 117.5 | 12,7 | 112.8 | 113.3 | 114.6 | 116.4 | 118.0 | 1181 | 118.4 | 123.7 ) 1245 | 124.9 | 123.4 | 124.5 | 127.3
Used carsY.. 117.6 | 122.6{ 103.0] 102.2 | 107.0 | 114.4 | 122.2 | 127.9 | 132.0| 135.9 | 139.4 141.6 | 138.4 | 134.9 ] 133.5 | 1353
Publie. .o 144.8 148.0 | 146.2 | 146.6 | 146.3 | 146.3 | 148.6 | 148.6 | 1487 | 148.8 | 148.8 | 149.5 | 152.0 | 152.2 | 152,3 | 152.3

Health and recreationQ._.__._______________ 130.2 1 140.3 | 134.5| 1354 136.3 | 137.7 | 130.4 | MLO0| 142.6 | 144.0| 145.2 | 146.3 | 147.5 | 148.9 | 150.2 | 15L1
Medical care..___.. R 137.71 150.5 | 143.4§ 144.8 | 1456 | 147.2 | 149.4 | 15L4 | 153.71 155.2 | 156.3 | 157.5 | 150.0 | 16L.0| 163.0 | 1646
Personal care.___.____ 125.2 137.3 | 130.8 | 131.8 | 133.1 ! 134.0| 136.5| 137.8 | 139.3] 141.2 | 143.0| 1442 . : ¢
Reading and recreation 125.9 133.8 | 128.9 | 129.5 | 130.4 | 132.0| 133.5 | 134.6 | 135.2| 137.0 | 137.8 | 138.8 | 139.8 | 141.0 | 141.8 | 1420

Seasonally Adjusted}

Fuels and utilities_ ..

Fuel oil and coal. ... . 71T 199.3 | 2053 | 210,8 | 2148 | 2205 | 201.8 | 223.6 | 226.6 | 2301 | 229.5 | 227.8 | 207.7 | 225.8
Apparel and upkeep_ _.____..__..____..._____ do____ ... 131.2 | 1325 | 133.6 | 134.5| 135.6 | 136.5 | 139.6 | 139.6 | 140.0 | 140.9 | 140.8 | 140.5 | 141.0 | 141.2
Transportationy. .. 120.7 | 132.5| 133.8 | 135.9 | 138.1 | 140.0 | 141.2 | 143.3 | 1429 | 143.4 | 143.4| 1429 ] 143.9 | 145.4

Privatef_...__. - 128.0 | 1311 | 132.5| 1349 1369 | 139.0 | 140.4 | 142.5| 142.2 | 1426 | 142.4 | 142.2 | 1431 144.7

New cars. oo 111.4 | 112.0 | 1128 | 114.4 | 1168 | 119.0 | 119.7 | 122.2 | 123.6 | 123.9 | 123.8 | 121.6 | 123.0| 126.4
CommoditiesY. ... 139.7 | 1411 | 141.8 | 143.3 | 144.5 | 145.2 | 147.5| 149.3 | 150.7 | 152.0 | 153.0 | 154.0 | 154.9 | 155.2

Commodities less foodq

WHOLESALE PRICESS
(U.S. Department of Labor Indexes)

Not Seasonally Adjusted
Spot market prices, basic commodities:

22 Commoditles.___.__________________ 1967=100..| 1173.8 | 1207.9 | 232.0 | 233.0 | 230.8 | 221.6 | 224.4 | 236.9{ o240.8 | 230.5 | 23L5| 227.8 | 213.1 | 205.1 [ 20L9 ! 198.6
9 Foodstuffs. ____ _do.___| 1175.2 | 1243.2 | 9231.9| 226.8 | 220.1) 215.1 | 219.7 | 250.0 | 266.9 | 255.2 | 276.9 | 282.0 [ 264.4 | 247.2 | 236.1 ) 224.5

13 Raw industrials______________ o-do.___| 1173.1] 1219.0 | 232.0| 237.2 | 238.4| 226.2 | 227.5| 228.2 | 204.2{ 214.7| 204.4 | 106.4 | 183.4 | 180.1 | 18L1 | 182.3
Allcommoditles _._________.________..______ do....| 13471 160.1| 149.5| 151.4 | 152.7| 155.0 1 185.7 | 16L7 | 167.4 | 167.2 ] 170.2 | 171.9 | 17L5{ 171.8 | 1703 | 170.4

By stage of processing:
Crude materials for further processing..__do.___| 173.9 | 106.1| 205.6 | 200.6 | 192.7 | 186.5 | 178.5 | 1945 | 203.5 | 196.8 | 200.3 [ 108.2 | 193.9| 180.3 | 1858 | 182.4
Intermediate materials, supplies, ete - -d 1316 | 1620 | 144.6) 1401 1528 | 157.6 | 160.9 | 166.3 | 174.0 | 173.8| 176.8 | 178.6 | 1784} 170.1 | 1788 1781
Finished goods® ... 0 " 127.9 147.5 | 14001 141.0 | 142.11{ 143.8 | 144.0 | 148.1 150.6 | 152.1 155.2 ) 157.7 188.0 [ 159.8 19981 1589

Consumer finished goods . . 120.2 | 1493 143.2 | 143.8 | 144.7 | 146.0 | 145.4 | 140.9 | 152.1 | 153.2 | 186.0 158.6 | 158.7 f 150.8 | 159.4 | 158.5
Producer finished goods. 1285 | 1410 | 12003 | 130.0 | 1324 | 135.9 | 188.7 | 141.5| 145.2 | 148.0 | 15L.9 | 1541 155.3 ) 157.4 | 158.3) 150.7

By durability of product:

Durablegoods___.___________ do 127.9 | 150.1| 186.5| 130.8 | 143.4 | 147.3 | 150.0 | 153.5| 156.4 | 158.0 | 150.8 | 160.7 | 16u.8 | 162.4 [ 163.6 | 164.1
Nondurable goods______ _.do____ 139.9 167.6 | 159.3 160.1 159.7 | 160.8 160.1 168.0 | 175.6 174.1 178.1 180. 4 179.5 179.0 | 177.1 175.2
Total manufactures_______ _.do..._ 129.2 154.1 140.9 143.6 146.0 149.3 151.5 | 156.4 161.8 162.4 | 165.2 | 166.2 166.9 168.2 168.0 | 167.8
Durable manufactures_ ___ _.do.___ 127.4 148.6 { 135.0 | 137.9 | 141.1 | 145.6 | 148.4 | 151.7 | 154.8 | 156.6 | 158.6 | 1590.6 { 160.3 [ 162.0 | 163.2t 163.7
Nondurable manufactares.~._-___ """ do 1| 1810| 15051 68| 14002 | 150.9| 15311 1505 | 16101 | 1688 | 16s.2 | 170.8 | 17200 | 173.4 | i74.4 | 172.8] 1719

r Revised.  » Preliminary 1 Computed by B i i flect 1 factors;
ry. 10 L v BEA. @ Includes data for items not {Effective June 1974 SURVEY, indexes have been restated to reflect new seasonal fa H

sn}?u]m separately. ~ § Ratio of prices received, tc prices paid (parity index). & For actual data for periods prior to April 1973 on the new basis will be shown later.  JEffective with the
Wwholesale prices of individual commcdities see respective cocmmodities. © Goods to users, December 1974 SURVEY, indexes have been revised back to April 1974 to reflect the correction

incl. raw foods and fuels. in the used car component.



April 1975 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. | Apr. May | June | July | Aug. | Sept. . Oct. ‘ Nov. | Deec. Jan. F.>, | Mar,

COMMODITY PRICES—Continued

WHOLESALE PRICESg—Continued
(U.S. Department of Labor Inderes)—Continued

All commodities—Continued
Farm prod., processed foods and feeds_1967=100__ 159.1 177.4 180.6 | 176.2 | 169.6 167.4 | 161.7 | 172.7 | 183.4 1 179.1 185.1 | 189.0 | 186.5 183.8 179.5 | 174.9

Farm produets @ ... do_...| 176.3( 187.7] 205.6 | 197.0 | 186.2 | 180.8 | 168.6 | 180.8 | 189.2 | 182.7 | 187.5( 187.8 { 183.7{ 179.7 { 174.6 | 17L.1
Fruits and vegetables, fresh and dried._do__..| 168,11 192.3 ] 2145 | 210.6 | 226.9 | 236.8 | 204.4 [ 186.9 | 162.6 | 163.2 | 166.2 | 186.9 | 163.7 | 174.9 | 169.0 | 163.8
Grains. .o do...| 183.6 | 257.9} 218.1| 263.0) 213.0| 210.4) 2248} o247.1} 277.7 | 250.3 | 2912} 283.5| 276.0 | 255.4 | 242.8 | 223.5
Live poultry ..o oooo o ... do._..| 170.5| 157.4 | 179.8 | 166.1 ( 146.0 | 146.9 | 132.8 | 148.1 | 149.8 | 173.4 | 157.0 | 178.8 | 167.3 | 173.6 | 176.7 | 170.1
Livestoek . o o oo do._| 190.4| 170.6 | 195.1 | 181.1{ 169.0 | 150.1 | 187.8 | 173.6 | 184.6 | 168.6 | 164.0 | 156.4 | 159.5 | 156.0 [ 152.0 | 155.4

Foods and feeds, processed @ ._.......___. do....{ 1481 | 170.9 | 164.7 | 163.0| 150.1 | 158.9 | 157.4 | 167.6 | 179.7 | 176.8 | 183.5 | 189.7 [ 188.2 | 186.4 | 182.6 | 177.3
Beverages and beverage materials._..__ do_..| 1207 140.7| 1260 129.3 | 132.3 | 134.5| 138.4 | 143.6 | 146.2 | 147.8 | 152.6 | 154.2 | 158.2] 162.6 | 162.2 | 162.2
Cerea) and bakery products..__._______ do.__.| 1344 171.2| 169.5| 172.3| 167.1 | 167.1| 166.0 | 168.9 | 160.3 | 160.7 | 176.2 | 179.7 | 18SL9 | 182.3 | 183.6 | 18L9
Dalry products. ..o . ...._.__ do.___| 1311 146.4 | 147.6 | 15L.2| 154.1 | 146.9 | 142.9| 141.7 | 142.4 | 144.8 | 146.4 | 146.8 | 146.7 | 148.3 | 148.5 | 148.6
Fruits and vegetables, processed.___. .. do__| 120.6| 154.6| 140.7 | 14l.2| 142.8 | 145.2 | 1483 | 157.7 | 162.7 | 165.6 | 170.0 | 17L.1 | 170.1 | 171.2 | 170.9 | 169.5
Meats, poultry, and fish_______________ do.._| 167.5| 163.5] 179.7 | 165.56| 157.6 | 153.4 | 141.8 | 167.2 | 169.7 | 1655 | 163.0 | 166.5 | 160.6 | 165.6 | 164.6 | 163.7

Industrial commodities_ . . .___.......____ do....| 125.9| 153.8 | 188.2 | 142.4 | 146.6 | 150.5 | 153.6 | 157.8 | 161.6 | 162.9 | 164.8 | 165.8 | 166.1 | 167.5| 168.4 | 168.9

Chemieals and allied produets 9 —...__.. do....| 1100 146.8f 1202 12781 132.3| 137.0| 142.8| 148.4 | 158.5| 1617 | 168.5| 1729 | 174.0| 176.0 | 178.1| 18L8
Agric. chemicals and chem. prod.._..._do-._. 96.6 | 137.7 | 1131 | 1181 1182 | 118.3| 120.2 | 13L0| 1420 145.3 | 170.4 | 1811 | 182.2| 190.1 | 192.9 | 211.6
Chemicals, industrial__._________ do.__.| 103.4| 1517 110.2| 1220 130.9 | 138.2 | 146.9| 1555 167.8 | 174.4 | 18L9 | 190.1 | 194.8 | 196.8 | 202.1 | 207.5
Drugs and pharmaceuticals__ Tdo...l 1043f 1127] 1057 | 106.2| 107.6 { 100.1 | 111.3| 112.7 | 115.3 | 117.0 | 119.1 | 1219 | 12L.8 | 123.8 | 124.1 | 124.5
Fats and olls, inedible._____._. “do._| 228.3| 338.2| 3357 372.4| 385.4 | 850.3 | 36L.3 | 347.3 | 380.2 | 325.3 | 328.3 | 301.3 | 264.3 | 235.3 | 231.6 | 218.2
Prepared paint-...__________.____._.._. do.__| 1222 145.7| 130.1 | 132.5 | 135.4 | 136.0 | 146.5 | 149.7 | 1523 | 154.8 | 157.6 | 161.8 | 161.8 | 163.7 | 164.0 | 164.7

Fuels and related prod., and power9¥...do__._.| 134.3 208.3 | 177.4 | 189.0 | 197.9 | 204.3 | 210.5| 221.7 | 226.0 | 2250 | 228.5 | 227.4 | 229.0 | 232.2 | 232.3 | 233.0
Coal.__.._..__.__. d 2181 | 332.4 | 252,91 259.3 | 303.7 | 307.7 | 32L.5 | 844.0| 357.7 | 371.8 | 394.3 | 398.0 | 428.4 | 428.8 | 409.9 | 388.3

Electric power 1. 1203 | 163.1| 1422 | 1489 1534 | 1507 | 1647 | 167.6 | 170.6 | 173.8 | 178.3 | 170.7 | 180.3 | 183.3 | 186.5| 10L1

Gasfuels .___ ... _______ __ R 126.7 162.2 146.4 148.6 | 149.0 | 150.0 | 151.4 | 187.4 | 189.9 166.6 | 167.2 | 175.5 | 177.2| 181.0 | 188.5 | 188.1
Petroleum products, refined ... _...... 128.7 223.4 | 187.8 | 206.3 | 215.8 | 224.4 | 232.2 ) 239.4 | 243.9 | 243.0| 244.3 | 238.2 | 238.5 | 242.3 | 240.7 | 242.3
Furniture and household durablesQ _._.. 1152 127.9 120.2 | 121.3 | 122.9 124.5 | 126.1 128.2 129.8 132.8 | 135.5 | 136.9 137.7 138.8 139.1 | 138.5
Appliances, household. _._.______ a 108.5 117.9 111.6 112.5 113.2 114.0 | 115.4 116.7 | 118.3 120.9 125.1 126.9 128.7 130. 1 130.6 | 130.1
Furniture, household ______ _ 123.0 136.6 | 129.8 130.3 | 132.8 | 134.9 | 135.5 136.7 137.9 139.9 | 142.8 | 144.5 144.6 145.4 | 145.5 | 145.3
Home electronic equipment_.__________ 4 91.9 93.1 91.4 92.2 92.2 92.5 93.1 93.6 93.6 94.1 94.1 9.5 94.7 95.4 95.6 95.4
Hides, skins, and leather products @ ..... 143.1 145.1 143.4 | 143.4 | 145.4 146.3 146.0 | 146.6 | 146.2 148.1 1452 | 144.5 143.2 | 142.1 141.7 143.2
Footwear_ ... _d 130.5 140.0 | 134.9 | 135.9 | 138.1 138.7 | 139.5 | 139.8 | 140.7 | 144.1 | 144.3 | 144.8 | 144.8 | 145.4  145.9 | 146.0

Hides and skins. 253.9 195.9 § 9222,0 | 201.7 | 211.2 | 218.6 | 207.2 ) 2155 | 2043 ) 1940 | 161.2 | 166.5| 136.7 ] 124.7 | 122.3 | 138.5

160.1 154.3 155.1 156.7 158. 4 159.8 | 156.6 155.3 | 154.4 155.3 | 15L.5 147.4 | 1453 | 141.1 138.8 141.6
Lumber and wood produets.. 8 3 3 . X X 3 3 A 3 . 3 3 A 3
Lumber. ... ___ 205, 2 207.1 212.6 221.4 230.9 227.3 220.2 214.2 206. 7 199.6 183.6 178.1 177.2 176.5 181.3 182.3

Machinery and equipment 9 .. ....___ 127 | 139.4 | 127.0 | 120.0 | 130.8 | 134.1 | 137.2 | 140.3 | 144.3 | 146.8 | 150.0 | 1527 | 154.0{ 156.6 | 157.7 | 158.8
Agricaltural machinery and equip .- 1259 | 143.8 | 1312 132.6 | 133.4 | 137.8 | 1411 | 143.9| 147.9 | 152.0 | 155.0 | 1697 | 160.3 | 163.6 | 164.4 | 166.0
Construction machinery and equip__._d 130.7 | 152.3 | 137.0 | 138.6 | 140.1| 1451 | 148.9 | 151.4 | 161.3 | 163.4 | 167.0 | 189.0 | 1760 | 177.6 | 180.4 | 182.0
Eleetrical machinery and equip....__.__ 112.4 125.0 | 115.7 | 116.9 | 118.5 | 120.6 | 123.4 | 126.3 | 198.5| 130.4 | 132.4 | 135.4| 1365 138.1 | 13s.7 | 139.1
Metalworking machinery and equip__..do__..| 125.5| 146.9 | 132.1 | 134.3 | 136.6 | 140.9 | 144.6 | 1490.3 | 152.7 | 156.1 | 159.9 | 161.9 | 163.0| 1649 | 167.1 | 168.8

Metals and metal products 9 .. ...____ 17.9 ] 148.0| 1547 | 161.2| 1687 | 174.0| 180.3 | 185.6 | 187.1 | 186.9 | 186.7 | 184.6 | 185.5 | 186.3 | 186.1

Heating equipment._____ . 135.0 | 123.7 | 124.4 | 127.5 | 130.0 | 132.7 | 137.1| 140.0 | 141.4 | 145.0| 147.0 | 148.5| 148.3 | 149.0 | 149.5
Iron and steel________ 3 -
Nonferrous metals__ _

Nonmetallic mineral products @ ...._.____
Clay prod., structural, excl. refractories

Concrete products.
Gypsum products. ..
Pulp, paper, and allie

Pager
Rubber and plastics products.._

Tires and tubes. .- ... ...ooooooo. . 1334 ] 1212 | 1288 | 120.6 | 120.0 | 181.0| 1360 | 1382 | 140.3 | 1413 | 1427 | 14304 | 1437 | 18501 1a51
Textlle products and apparel @ ... __.___. . 130.1 | 135.2 | 136.1| 137.5 | 139.1 | 14L.7| 142.1| 142.3 | 142.1 | 140.5 [ 139.8 | 1384 | 137.5 ( 136.5 | 134.3
Apparel _____._____________ 120.5 | 124.6 | 125.2| 127.0 | 128.0 | 120.7 | 130.5 | 132.4 | 133.0 | 133.1 | 133.6 | 1337 | 133.8 | 133.6 | 133.3

Cotton products.
Synthetic products____
Textile housefurnishings. .- 3 3 ¢ - . . g . - - ) : . ’ .
Wool products. o gooremreeseeees mo.o| 12907 1279} 1211 | 1211 19.6| 119.2 | 117.7| 116.5 | 1123 | 107.3 | 107.3 | 103.8 | 103.8 | 102.0

. 1968 =100.. 1151 125.5 | 118,91 1191 119.4 | 1204} 122.8% 1251} 1267 | 127.7| 1342 13511 137.0| 187.1 | 138.2 | 139.5
1967=100_. 119.2 120.2 | 1231 | 123.2| 123.3 | 124.9| 126.1| 128.5| 130.1 | 130.6 | 138.1 | 138.9 ) 140.7 | 140.2 | 141.5 | 143.0

Transportation equipment @ .
Motor vehicles and equip...

Seasonally Adjusted

By stage of processing:
Crude materials for further processing..
Intermediate materials, supplies, etc__.
Finished goods:

Consumer finished goods

197.4 | 101.7 ] 183.9 | 174.5 | 190.5 | 202,9 ] 198.4 | 2040 | 205.8 | 19851 191.0{ 183.2 | 179.5
148.7 | 152.5 | 157.0 160.6 | 166.0 | 173.7 | 173.8 | 177.3 | 179.6 |} 179.1| 179.6 | 178.8 | 177.6

143.5 | 145.0 | 145.9 | 145.1 | 141.0 | 151.8 | 158.0 | 157.1 | 159.9 | 150.3 | 159.5 | 158.6 | 158.2

Food........._... . 163.8 | 163.6 | 162.6 | 156.5 | 162.2 | 167.4 | 166.9 | 174.0 [ 180.1 | 177.9 | 176.3 | 174.5 | 17L.7
Finished goods, e X 130.9 | 133.4 | 135.7 | 138.5| 141.0 | 142.8 | 144.5| 147.0 | 147.6 | 148.2{ 149.3 [ 149.5| 150.0
Durable.__.__ X 120.7 | 121.8 | 128.6 | 125.0] 126.8 | 127.6 | 120.6 | 133.6 | 133.9 | 1349 | 135.4 | 135.8 | 186.6
Nondurable . X 137.8 | 1412 | 144.2| 147.4 | 150.4 | 153.0 | 154.0 | 156.0 | 156.8 | 156.9 | 158.2 | 158.6 | 158.9
Producer finished 200ds. - .- oeeeeoeeen-. 3 130.6 | 132.3 | 135.8 | 138.7 | 141.6 | 1455 | 148.6 | 152.2 | 15643 | 155.1 | 157.1 | 157.8 | 159.4

By durability of product:
Total manuf&ct%res ________________________ X 143.2 | 1457 | 148.9 151.2 | 155.9 | 161.5 162.7 | 165.9 | 167.2 167.6 | 168.4 167.7 167.3
Durable manufactures_ . ... ooooeoaee_. ' 137.5 | 140.4 | 145.2 | 148.1| 1616 | 155.0 | 157.1 | 159.2 | 160.2 | 160.8 | 162.0 | 163.0 | 162.3
Farm produets..____....__..____._____..... : 193.5 | 186.6 | 178.7 | 164.3 | 177.1 | 189.0 | 183.8 | 192.7 | 195.2 | 187.1| 180.2 | 172.0 | 168.1
Processed foods and feeds 161.9 | 159.7 | 158.6 | 156.8 | 166.4 | 179.0 | 176.4 | 186.1 | 192.6 | 180.7 | 186.4 | 181.2 | 176.1

PURCHASING POWER OF THE DOLLAR

As measured by—

Wholesale prices.............__.._.___ 1967=$1.00__| $0.744 | $0.627 | $0.669 | $0.661 | $0.655 | $0.645 | $0.642 | $0.618 | $0.597 | $0.598 | $0.588 | $0. 582 | §0.583 | $0.582 | $0.584 | $0.587

Consumer PriCes. .. ... ... .__.....___ do.._. . 752 678 . 707 . 699 .695 .687 . 681 . 676 . 667 .659 . 654 .648 . 643 . 641 . 636 . 634

d'See corresponding note on p. S-8. ¢ Includes data for items not shown separately. index reflects May prices); refined petroleum products (gasoline, distillates, residual), one

9Beginning June 1974 SURVEY, data are restated to reflect changes in pricing by BLS. month (July index reflects June prices). The restated indexes are comparable with those for
Because of delay in obtaining data the prices lag the current index as follows: electric power, earlier periods.

one month (i.e., July index reflects June prices); gas fuels, except LP G, two months (July
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S-10 SURVEY OF CURRENT BUSINESS April 1975
Unless otherwise stated in footnotes below, data | 123 | 174 1974 1975
through 1972 and descriptive notes are as shown |
in the 1973 edition of BUSINESS STATISTICS I Annual Feb. ' Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total ______ mil. $..| 135,456 | 134,815 | 9,345 | 9,960 | 11,014 | 11,879 | 12,222 | 12,384 |r 12,444 |7 12,141 [ 12,046 jr 11,373 |7 10,544 | 79,041 | 8,669 |________
Private, total Q. ... 96,380 | 6,762 | 7,276 | 7,802 8,365 | 8,710 | 78,811 | 78,753 | 8,538 | 8,540 (r8122 | 7,444 |76,306 | 5701 _.___.._
Residential (including farm) r 46, 769 ,268 | 3,500 | 3,866 4,140 | 4,399 | r 4,513 {r4,470 | r 4,211 |r3,952 [r3,630 | 73,218 | 2,634 | 2311 |._.____.
New housing units. __.__..__ ... _.___ 36,982 | 2,670 | 2,839 3 3,315 | 3,524 | 3,581 | 3,483 | 3,285 3,045 | 2,772 | 72,431 | 72,012 | L,757 {._____..
Nonresidential buildings, except farm and pub-
lic utilities, total @ ... ... ... . mil. $__ 27,584 1729,726 | 2,170 | 2,314 | 2,440 | 2,535 | 2,502 2,545 | 2,524 | 2,500 | 2,758 | 2,624 | 2,482 |r2,206 | 2,109 |.._____.
Industrial__________ s 552 569 586 648 645 666 661 734 752 750 r 634 608 |.__._._.
Commercial__ r 16,030 | 1,167 1,246 1,336 | 1,384 | 1,407 | 1,397 1,361 1,425 | 1,498 1,371 1,256 fr1,128 | 1,073 [-...____
Public utilities:
Telephone and telegraph_ .. .. ___..__ 4,281 281 359 364 382 382 380 386 362 404 361 349 223 U O (R
Public, total @ .. r38,426 | 2,583 | 2,603 3,122 3,514 8512 3,573 | 3,601 | 3,603 | 3,462 | 3,251 | r3,100 |72,735 | 2,878 |.......
Bulldings (excluding military) @ .. ___.__. r14,990 | 1,155 | 1,128 | 1,304 | 1,447 | 1,309 | 1,203 | 1,359 | 1,279 1,197 | L215 [r3,207 | 1,219 (... [.....__.
Housing and redevelopment . .. r 1,007 73 68 93 77 79 97 100 1 <170 r 87 -5 2 T S
Induastrial_______________ ... .. 763 54 68 70 71 71 52 53 53 67 65 81 r74 76 .
Military facilities 1,188 93 100 107 98 104 95 96 106 95 96 9 97 06 [oecaeeon
Highways and streets___.._..__.___.______. r 12,105 700 705 807 | 1,088 | 1,144 1,299 | 1,280 | 1,862 | 1,219 975 r 795 677 | foeaneee
New construction (seasonally adjusted at annual
rates), total .. .. ___.__ bil. $._|-e e 136.3 | 1351 | 136.4 | 138.2 | 136.9 | 137.9 [r134.4 {r133.0 |7134.0 |r131.1 | r132.8 [r128.8
Private, total Q________..__.. 98.8 98.6 97.4 97.9 98.4 98,0 r96.2 | r94,7] r95.2| r93.5| r90.9] r88.2
Residential (including farm) 48.9 48.6 48,2 48.0 48.3 48.9 48.2] r46.0 | T44.3 | r42.3 | r40.0 | r37.7
New housing units.. . 38.9 39.1 39.3 39.7 39.5 38.9 37.5 35.5 33.7 31,81 r20.8| r27.9
Nonresidential buildings,
lie utilities, total ¢ __ 30.7 30.5 20.5 29.9 30.5 29.0 28.4 29.1 30.4 30.6 20.9 F r29.4
Industrial._ 7.9 7.5 6.9 7.6 8.0 7.2 7.6 7.7 8.3 8.7 8.8 8.5
Commereial_________________________.__ 16.6 16.7 16.3 16.4 16.4 16.0 15.1 15.7 | 716.3 16.0 15.4 | r15.1
Public utilities:
Telephone and telegraph_._______._._.__ s L0 YR P ORI 4.1 4.3 4.4 4.4 4.1 4.5 4.3 4.3 4.5 4.1 3.9 4.5 | el
Publie, total Q@ .. s [N PO PSSR 37.5| 36.4| 39.0( 403 38.5 40,0 | 38.2 38.3( 389 37.6 | rd41.9 | r40.6 41,6 [cooeoeoe
Buildings (excluding military) Q.. _.____ s [ T PO P 14.8 14.6 15.5 16.8 15.4 15.8 15,2 14.6 14.3 14.3 ) r15.7 15.9 | oofeeeaaeos
Housing and redevelopment ... _ 1.1 .8 1.1 1.0 .9 1.2 1.3 1.5 1.8 .9 r.9 L0 [ el
Industrial_.__________.....___ .8 .9 .8 .8 .7 7 .6 7 -8 .8 10 r.9 L1 |oooae
Military facilities_.__.__ - 1.4 1.4 1.5 1.2 1.2 1.1 1.0 1.2 1.1 1.1 1.1 1.3 I
Highwaysand streets.___________________ 12.5 11.0 12.2 12.3 1.5 12,5 12,0 13.3 12.6 10.8 | r12.2 127 oo feaeee
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total ... _____________________ mil. $_.| 99,450 | 93,822 | 6,610 | 7,911 | 8,929 | 10,158 | 8,480 | 9,295 | §,416 | 8,359 | 7,227 | 6,179 | 7,304 { 5,100 | 4,955 |....._.
Index (mo. data seas. ad}.).-_..____ 1967=100__ 1180 1169 187 181 167 188 166 177 170 187 148 154 176 135 135 oo
Public ownership_ . ... ____________ 32,647 | 2,212 | 2,481 | 2,336 | 3,082 2,968 ) 3,242 | 3,311 ] 3,273 | 2,720 | 2,391 | 2,406 | 2,254 | 2,031 | _____._
grh;ate o“rr%erlsllélp ....................... d 62,175 [ 4,398 | 5,430 | 6,593 | 7,076 | 5,512 | 6,053 [ 5,105 | 5086 | 4,508 | 3,788 {r4,800 | 2,846 | 2,924 |-.......
ype of building:
onresidential.. ... .. _________.___ 33,176 | 2,260 | 2,752 | 2,842 | 3,120 | 2,989 | 3,608 | 2,110 | 3,320 | 2,710 | 2,618 | 2,451 | 2,233 | 2,199 [ ... _.
Residential ______.________ 34,630 | 2,678 | 3,374 | 3,924 | 3,862 | 3,546 | 3,350 | 3,060 [ 2,503 | 2,457 | 1,931 | 1,715 | 1,562 | 1,583 |.-......
Non-building construction 27,006 | 1,672 | 1,785 | 2,163 | 3,176 | 1,945 | 2,247 | 3,246 | 2.536 | 2,061 | 1,630 | 3,139 | 1,305 | 1,172 |.._..__.
New construction planning
(Engineering News-Record) O......_...__. do....| 86,743 | 97,102 | 7,321 | 9,472 | 8,698 7,609 7,646 | 6,505 | 6,432 | 7,059 | 8,918 | 10,336 | 6,424 ... _|-cccceofrremaean
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and publie)....._.._.__... thous..| 2,057.5 | 1,852.5 | 109.6 | 127.2 | 160.9 | 149.9 | 149.5| 127.2| 114.0 99.6 97.2 75.6 55.4 | r56.9 | r55.8 80.9
Inside SMSA's_____ .do____| 15017 | r932.2 8.7 92,6 114.6 106. 4 1019 8L.8 79.3 63.0 62.2 48.3 38.6) r37.0 [ »37.5 |.____...
Privately owned..... ..do..__| 2,045.3 | 1,337.7 | 109.4 | 124.8 159.5 149.0 | 147.6 | 126.6 L1 98.3 96.7 75.1 55,1 r56.1 | r54.3 80.0
One-family structures......_.......__ do..__[ 1,132.0 | r888.1 57.6 76.9 | 102.2 96.3 99.3 90,7 79.8 73.4 69.5 57.9 41,0 r39.8 | r39.6 61.1
Seasonally adjusted at annual rates:
Total privately owned. ..__.__.._..._..__ do. | 1,881 1,511 1, 580 1,467 1,533 1,314 1, 156 1,157 1,106 1,017 880 r 999 r 986 980
One-family structures. ... ... ..__ A0 1,046 969 975 925 | 1,000 920 826 845 792 802 682 r 739 722 757
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
otal . thous_.| 1,820 1,066 | 1,325 | 1,410 | 1,296 | 1,120 | 1,106 | 1,017 900 823 782 730 822 682 r 714 710
One-family structures..._........__.._. do._.. 882 637 716 761 727 671 674 632 618 577 533 511 486 495 524 517
Manufacturers’ shipments of mobile homes:
Unadjuste; 30.0 369| 421| 4L1| 394} 347} 342] 30.1| 23.7| 1711 130| r10.7| 4.7 |
Beasonally adjusted at annual rates 449 475 435 451 441 370 316 248 218 216 | riss 219 |-
CONSTRUCTION COST INDEXES
Dept. of Commerce composite......._.. 1967=100. _ 152 173 164 166 168 m 173 175 177 179 180 181 | r383 184 185 [
American Apprafsal Co., The:
Average, 30citles.__.__._______________ 1913=100.. 1,515 1,608 | 1,557 1,586 | 1,500 | 1,599 ) 1,606 | 1,621 1,626 1,645 1, 648 1,640 | 1,639 1,647
Atlanta. 1,749 | 1,821 | 1,800 1,835 1,838 | 1,824 | 1,828 | 1,855 | 1,850 | 1,836 | 1,814 | 1,800 | 1,797 | 1,832
New York.__ 1,590 1,775 | 1,660 | 1,707 1,710 | 1,686 | 1,695 1,715 1,712 1,757 1,751 1,746 1,743 1,775
San Francisco. 1,469 1,552 | 1,515 1,540 | 1,540 | 1,536 § 1,534 | 1,533 | 1,529 1, 585 1,578 1,614 1, 609 1,612
St. Louis 1,434 1,536 1,477 1,501 1,516 | 1,514 | 1,531 1,522 1,597 1,587 1,584 1,574 1,571 1,576
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings.._..1967=100__| 154.0 168. 4 165.8 |ocecmnc| 17002 | 1758 | ...
Commercial and factory buildings..__.._.do___.| 154.4 171.1 167.7 [ccceeon] 1743 (Lol | 179.6 ...
Residences_ ... ... ... do_...| 159.2 172.0 168.6 | .......f 175.0 |_______.| 177.1 i....__..

r Revised. # Preliminary. ! Computed from cumulative valuation total.

t Data for new construction have been revised back to 1958; those for housing starts and,
permits, back to 1959. The revised data are available from the Bureau of the Census, Washing-

on, D.C. 20233

© Datafor Jan., May, Aug., and Oct. 1974 are for 5 weeks; other months, 4 weeks.
¢ Includes data for items not shown separately.

¢ Corrected.



SURVEY OF CURRENT BUSINESS
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April 1975
7. 974 1974 1975

Unless otherwise stated in footnotes below, data I 1973 ' 1

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. { Nov. [ Dec. Jan. | Feb. | Mar.

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES-Con.

Engineerlng News-Record:

Bgul]dlngF ............................. 1967=100.. 168.4 | 178.3 | 170.8 | 171.0 | 174.2 | 174.2 | 177.5| 182.4 | 183.6 | 183.1| 184.5  183.4 | 183.8| 183.8 ( 187.2|1187.3

Construction.... ... - e do.__.| 176.5| 188.0{ 180.6 | 182.9 | 182.6 | 182.6 | 185.6 | 180.0 193.2 | 194.5( 1955 195.0 | 195.3 ) 195.8( 198.1 |1198.1

Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.).._.. 1967=100.__| 152.4 | 2008 |._._... 1874 ocecocoaaaanes 2014 | oo 209.7 [eeeeeoi]emeeanas #2099 eomeeeo oo
CONSTRUCTION MATERIALS
QOutput index:
Composite, unadjusted 9 . -1047-49=100..| 1941 |._______ 161.5 [ 191.6 | 205.3 1 206.8 { 180.9 | 183.5 | 1900.7 | 179.2 | 18L5 |ooeo|eeoico oo e
Seasonally adjusted. .. sdoo ||l 184.0 | 198.5 | 200.7 | 190.0 ] 176.3 | 190.7 | 175.2 | 174.8 | 164.1 | .o | feooooiVeioeoii oo
Iron and steel products, unadjusted 193.1 |........ 162.2 | 201.6 | 203.0 | 203.7| 188.6 | 173.6 | 186.5| 178.3 | 189.4
Lumber and wood products, unad, 194.6 | 175.6 | 195.0 | 208.6 | 200.2 | 177.7 | 172.3 | 182.9 | 167.7 | 16L.0
Portland cement, unadjusted.- ... 235.4 |_.___... 147.3 | 189.4 | 229.7 | 257.4 | 258.4 | 256.0 | 270.5| 248.3 | 271.9
REAL ESTATE(
Mortgage applications for new home construction:

FHA net applications. ... ecceoen... thous. units__ 83.2 87.1 4.8 4.2 9.3 8.3 7.9 8.8 7.5 8.2 11.1
Seasonally adjusted annual rates__.______ do._ | __ .. . | €5 72 74 89 90 103 95 133

Requests for VA appraisals....__.._ -do....| 1619 ) 161.1 1.5 12.6 14.9 14.3 15.8 15.1 6.8 13.5| 16.3
Seasonally adjusted annualrates ________ [« [ N 163 144 150 157 185 180 184 167 187

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount._________ mil. $..14,473.30 |3,933.70 | 259.96 | 252.99 | 303.86 | 334.10 | 305.50 | 366.47 | 335.88 | 340,28 | 392.74 | 352.57 | 374.25 | 557.54 . _______|......__
Vet. Adm.: Faceamount§.._______________ do._._17,467.53 {7,909.60 § 517.37 | 533.48 | 416.26 | 716.12 | 906.77 | 634.10 | 834.91 | 704.78 | 712.42 | 727.35 | 557.83 | 544.98 |r494.27 |._______
Federal Home Loan Banks, outstanding advances
to member institutions, and of period..... mil. $_.| 15,147 | 21,804 | 14,904 | 14,995 | 16,020 | 16,803 | 17,642 | 18,582 | 19,653 | 20,772 | 21,409 | 21,502 | 21,804 | 20,728 | 19,461 |..._.__.
New mortgage loans of all savings and loan assocla-
tions, estimated total . _____.___________ mil.$..| 49,412 | 38,950 | 2,603 | 3,642 | 4,482 | 4,909 | 4,244 | 3,810 | 3,588 | 2,676 | 2,309 | 1,961 | 2,212 372,004 22269 | ..__.__

By purpose of loan:

Home construetion. ... __.________ do....| 10,215 { 7,566 547 740 945 | 1,007 238 691 612 488 456 391 400 r 378 425 i ...

Home purchase..___ - 20,566 | 23,560 1 1,534 | 2,050 | 2,547 | 2,052 ( 2,615 | 2,451 | 2,887 | 1,705 1,498 | 1,198 | 1,255 1,142 | 1,285 (...__._.

All other purposes 9,651 | 7,833 852 990 950 791 668 589 483 445 372 557 | r484 559 [-ceeneon
Foreclosures. ... number-.| 135,820 |.__._.__ 10,419 | 11,412 | 12,027 | 12,389 [ 11,358 | 11,811 | 11,541 [ 10,980 [--oooooo|ommeooofomamoomcfooomeae [t
Fire losses (on bldgs., contents, ete.)_._._... mil. §._ 2,639 | 3,190 236 278 235 273 297 256 264 254 274 262 208 307 287 |

DOMESTIC TRADE
ADVERTISING

McCann-Erickson national advertising index,

seasonally adjusted:

Combined index ¢ _..._...___________. 1967=100..| r130| r141| r135| r137| r130 141 41| ru41| r141 44 | r147 | 146 | M8 | iifeaaioo-

Television (network). we-do.__[ r135| r150| r142| r143| r149| r153| r154| r152| r153 | r151) 151 | c154 | e359 |- 1| oo
pot TV ___._____ .do___ r130 | r153 143 | r150{ r151 | r149 | r149 | r154| r152| r157 | r165 | r164| r160 | . . _|oocoooo|oceeooos
Magazines.. _do___. 116 122 120 114 113 118 118 121 123 122 125 183 128 | o |eeeieaaeieeee
Newspapers. ......__.__...._....______. do.... 131 140 133 145 128 138 152 143 132 152 140 130 | 152 | o]
M ngz’azlm)a advertising (general and nat!. farm maga-
zines):

Cost,total.. . _._____________.____._______ mil §..| 1,316.0 1,366.3 | 98.0 | 112.1| 125.9 | 127.1 | 110.5| 85.7| 84.1| 1259 141.8| 157.0 | 117.6 | 82.8| 95.7 [ 119.0
Apparel and aceessories. . _ _do___. 52.9 50.3 2.8 4.9 6.5 4.0 2.2 2.0 3.9 7.0 6.3 5.1 3.4 2.6 3.0 5.0
Automotive, inel, aceessories. -do___. 120.4 | 104.5 8.6 11.1 9.8 9.7 8.1 7.6 5.1 7.5 12,5 12.3 6.8 4.3 56| 10.1
Bullding materials________ ~do.__. 26.7 | 4.7 1.4 2.0 3.4 3.1 2.6 1.4 1.1 2.7 2.8 1.9 1.4 .9 1.3 1.8
Drugs and toiletries.____________ _do.__.! 140.6 { 1423 10.9 1.5 12,5 | 14.1 13.0 9.9 10.2 | 1.7 135 4.5 12.1 9.1 12,1 1.3
Foods, soft drinks, confectionery________ do..__. 96. 2 92.3 8.4 7.1 8.0 6.8 8.2 6.6 5.7 6.4 9.8 12.5 8.8 4.4 8.4 7.8
Beer, wine, llquors. ____._________________ do....| 87.0| 102.9 5.1 6.8 9.6 8.4 8.6 6.5 1.6 7.9 105 1451 167 4.6 48| 7.8
Household equip., supplies, furnishings__do____| 86.4 | 79.5 3.4 6.5 88| 10.9 7.0 3.9 3.6 7.1 10.1]| 10.2 4.9 2.8 2.4] 4.5
Industrialmaterials____._________________ 28,4 35.4 2.2 2.6 2.8 3.6 3.6 2.4 2.9 3.1 3.0 3.9 3.1 2.6 2.4 2.9
Soaps, cleansers, ete.._ 18.6 | 17.6 1.3 1.1 2.2 1.4 1.2 1.2 1.3 1.5 1.6 2.0 1.2 1.4 1.5 2.1
Smoking materials____________.__________ 110.5 | 136.3 10.2 10.9 1.5 10.9 11.5 10.8 10.7 12,2 12.5 12.7 12.6 9.7 10.8 | 12.6
Allother. . ... 548.3 | 580.4 | 43.6 | 47.5| 50,9 54.8( 445| 85| 349 579 59.2| 67.3| 46.6| 40.4| 43.5| 5.1

Newspaper advertising expenditures (64 cities): @

Total mil. §..| 3,786.1 |3,767.2 | 277.56 | 336.7 | 314.9 | 387.3 | 388.8 | 2811 | 206.8 | 810.5| 3350 | 330.8 | 315.9 | 303.5| 302.3
Automotive ... __. do.... 9. 8 7.6 11.0| 10.3 9.3 8.9 7.6 7.7 9.8 9.3 9.9 4.8 7.8 8.4
Classified ... _________________..______ do_...| 1,024.2 | 966.7 7491 89.8{ 84.3] 87.4] 934 839 8.1| 836| 782]| 70.3| 571 76.0 | 75.6
Finanelal ... .. __ . ... __. do._..| '138.9 | 126.0 8.0 10.4 12.0 9.5 12.1 11.6 6.4 9.4 13.1 9.4 1.1 14.5 8.1
General.._......_.. ... ___ do....| 479.2 | 491.5 37.6 45.9 43.4 46.5 46,2 30.4 29.5 44.8 46,9 46.8 36.8 39.6 44.0
Retall ... . do....| 2,044.1 2,078.8 | 149.4 | 179.6 | 164.9 | 184.6 | 178.2 | 147.7 | 165.0 | 1719 | 187.5 | 1945 | 206.1| 165.7 | 166.2

WHOLESALE TRADE?

Merchant wholesalers sales (unadj.), total..mil. $..| 364,803 |448,127 | 82,662 | 37,492 | 37,953 | 38,895 | 86,920 | 38,554 | 30,408 | 37,986 | 39,932 | 37,457 | 37,207 |- 35,721
Durable goods establishments_____________ do____| 168,074 202,341 | 14,157 | 16,606 | 17,799 | 18,224 | 17,491 | 17,851 | 18,029 | 17,569 | 18,288 [ 16,112 | 15,382 [r 15,021
Nondurable goods establishments. ... ____ do.__| 196,720 (245,786 | 18,505 | 20,796 | 20,154 { 20,671 | 19,420 | 20,703 | 21,377 | 20,417 | 21,644 | 21,345 | 21,825 |~ 20,700

Merchant wholesalers inventories, book value,

end of year or month (unadj.), total..._mil. $._| 38,558 | 46,695 | 40,136 | 41,038 | 40,678 | 41,048 | 41,022 | 42,711 | 42,785 | 43,622 | 45,508 | 46,452 | 46,695 | 46,682

Durable goods establishments_____._______ do_.__| 21,648 | 27,529 | 22,296 | 23,134 | 23,563 | 24,188 | 24,711 | 25,135 | 25,202 | 25, 26,448 | 27,044 | 27,529 Ir 28,006

Nondurable goods establishments.._.___.._ do_...! 16,910 | 19,166 | 17,840 | 17,904 | 17,115 1 16,860 | 17,211 | 17,576 | 17,493 | 17,734 | 19,150 | 19,408 | 19,166 | 18,576

* Revised. ! Index as of Apr. 1, 1975: Building, 187.8; construction, 198.8. J'Begin- @ Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.

ning Jan. 1973 data reflect new reference base, 1967 =100. @?Includes data for items not
shown separately. §Data include guaranteed direct lcans sold.

rates (conventional 1st mortgages) are under money and interest rates on

YHome mortgage
p. S-18.

tSeries revised back to Jan. 1964 to reflect kind of business classifications of establishments
selected for a new sample in terms of the 1967 Census of Business; revisions for earlier periods
appear on p. 44 ff. of the December 1974 issue of the SURVEY.

¢ Corrected.



S-12 SURVEY OF CURRENT BUSINESS April 1975
1974
Unless otherwise stated in footnotes below, data 1973 I 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar Apr. | May June | July | Aug. | Sept. ’ Oct. | Nov. | Dec. | Jan. Feb. | Mar.
DOMESTIC TRADE—Continued
RETAIL TRADE
All retall stores:
Estimated sales (unad).), total_.._._..___ mil. §..| 503,317 | 537,782 | 36,668 | 42,709 | 44,200 | 47,033 | 45,609 | 46,034 | 48,444 | 43,800 | 46,758 | 46,351 | 52,253 {r 41,315 | 39,812 {145,500
Durable goods stores @ . ..o do____! 170,275 | 167,813 | 11,293 | 13,603 | 14,445 | 15,457 | 15,150 | 15,477 | 15,614 | 13,858 | 14,501 | 13,085 | 13,353 | 12,051 | 12,264 {113,937
Automotive dealers_ .o oo do....| 100,661 | 93,089 | 6,391 ,798 | 8,272 | 8,787 | 8,640 | 8,080 | 8,060 | 7,501 | 7,978 , 065 | 6,239 | 76,732 | r 7,221 | 18,066
Passenger car, other auto. dealers. .__do--__ 92,768 | 84,778 | 5,867 | 7,158 | 7,556 | 8,030 | 7,902 | 8,214 | 8,221 | 6,909 | 7,250 | 6,241 | 5508 | 76,148 | 6,652 | _
Tire, battery, accessory dealers._ ... do_...| 7,895 8,316 524 640 716 767 747 766 748 682 728 724 731 r 584 569 | ____.__
F re, home furn., and equip. ¢ .--do.__.| 24,030 | 25844 1,803 | 2,077 | 2,034 | 2,176 | 2,122 | 2,178 | 2,244 | 2,116 | 2,175 | 2 159 | 2,533 |~ 1,931
lgl‘}gﬂture, homerurmshmg;1 stores....do.__.| 14,290 | 15364 | 1,076 | 1,267 | 1,251 ,362 | 1,314 | 1,333 1,367 | 1,258 | 1,831 | 1,314 | 1,368 |r1,149
Household appliance, TV, radio..... do___. f 8,006 588 642 626 649 648 691 699 664 647 643 855 | *610
1 terials and hardware_..... do._..| 22,766 | 23,491 | 1,496 1,781 | 2,008 | 2,210 | 2,193 | 2,266 | 2,200 | 2,057 | 2,161 | 1,807 | 1,760 {1,498
Blll,lu?rll%gerl,nl?]dg materials dealersg™....do_...| 18,049 | 18,328 | 1,178 | 1,410 | 1,589 | 1,720 | 1,699 | 1,796 | 1,765 | 1,628 | 1,699 | 1,453 | 1,241 | 1,152
Hardware Stores. . . coceeeoomaaas o_..| 4717 3 318 37 419 490 494 470 444 429 462 44 519 | r346
Nondurable goods stores @ - -...o.._..... do__..| 333,042 | 370,469 { 25,376 | 20,108 | 29,755 | 31,676 | 30,459 | 30,657 | 32,830 | 20,942 | 32,257 | 33,266 | 38,900 |- 29,264 | 27,548 131,662
A paril an% aceessory stores- ... do_... 24,062 , 8 1,518 | 1,848 | 2130 | 2,044 | 1,978 | 1,879 2,125 | 1,997 ,006 | 2,191 | 3,358 | 1,770 [+ 1,610 | 12149
Rien's and boys® wear StOrs..---.... 0| Tse09 | mees| asa| '309 | a5 | T481| 461 | a1S | Tgeg | 420 | 461 | 506 | 832 | 428 | ‘38| ...
‘Women’s apparel, accessory stores. . .do._-_ 9,119 9, 551 589 703 781 784 749 747 796 784 844 853 | 1,285 | res7 616 |.._.....
Bhoe stores. .- oococeaaene- -.do____ 4,229 3,979 253 323 397 331 322 301 358 341 325 325 411 r 272 240 |~ T
Drug and proprietary stores. _ ... do_...| 15,474 | 16,785 | 1,255 | 1,329 | 1,363 | 1,303 | 1,364 | 1,364 | 1,429 | 1,330 | 1,399 | 1,378 | 1,914 |r1,379 |~1,327 | 11,401
Eating and drinking places - --....do....| 37,925 | 41840 | 2,864 | 3,288 | 3,288 | 3,606 | 3,702 | 3,734 | 8042 | 3,583 | 3,685 | 3502 | 3,621 | 3443 | ~3 306 | 13 740
FOOA SLOTES - eee oo e do_._.| 105,731 | 119,763 | 8,750 | 9,734 | 9,348 | 10,217 | 9,942 | 10,085 | 11,014 | 9,841 | 10,304 | 10,705 | 10,678 | 10,568 | r 9,704 |1 10,760
Grocery stores —do____| 98,392 | 111,347 | 8142 | 9,072 | 8,670 | 9,610 | 9,227 | 9,359 | 10,250 | 9,116 | 9,562 | 10,013 | 9,898 | 9,895 | =9, 061 |110,035
Gasoline service stations do....| 34,432 39,010| 2,692 | 3,088 [ 3,181 | 3,408 | 3,537 | 3,695 | '3 738 | 3,426 | 3,546 , 400 ,406 | 3,278 |~ 3,030 | 13,308
handise group with non-
Gens‘foarlesafr.c. .......... g. p ________ mil. 83,301 | 89,286 | 6,315 | 6,735 7,166 | 7,439 | 7,070 | 6,803 | 7,625 | 7,034 | 7,711 | 8,751 | 12,036 |~ 5,588 | - 5 524
handise group without non-
Gensetr(?rlesfge;{f.-.rf‘.i.._.g.,.._p. ........ 1 _|776,938 | 82,535] 4,817 | 6,174 | 6,615 | 6,870 | 6,563 ) 6,376 | 7,059 | 6,460 | 7,059 | 8,089 | 11,416 | 5108 | 75036
Department SLOTeS. . .....coo-... | 52,202 55,8711 3,167 | 4,132 | 4,476 | 4,677 ) 4,490 | 4,281 | 4,749 | 4,386 | 4,726 5427 | 7,091 |- 3,418 | 3,317
Mail order houses (dept. store mdse).- do. ...| 538 5839 381 479 476 450 390 439 494 473 609 705 602 | r346 384
Variety stores. .o --o--ooooooeuenn- do....{ 8212| g7 517 637 711 727 689 664 759 662 727 817 | 1,285 | 524 532
LAQUuOT StOTOS. om e accaiecanaas do.... 9,602 10, 285 697 775 778 837 831 893 919 818 867 923 | 1,207 r 801 754 |.
Estimated sales (seas. ad}.), total._____.___ 44,804 | 44,503 | 46,356 | 47,056 | 46,177 | 45,803 | 44,460 | 44,821 |~ 45,955 | 46,830 (146,550
Durable g0ods Stores @ - oo oooeeoes 14,289 | 14,049 | 14,963 | 15,381 | 14,419 | 13,645 | 12,975 | 13,266 | 14,075 | 14,552 |1 13,995
Automotive dealers ...________.__. 7,864 | 7,830 | 8,663 ) 0,043 | 8,103 | 7,514 | 6019 | 7 358
Passenger car, other auto. dealers. [ ég; 7 égg 7 gﬁ 8,355 | 7, ;’{g 6, %64 6,254 | 6,668
Tire, battery, accessory dealers.. .___ 688 665 690
i 2,032 | 2,191 | 2,163 2,216 | 2,137 | 2,237 | 2,212 | 2,198 | 2,111 | 2067 | 2 004
O emitire. hometuriiohines stores. - do- 2. Lgie | 10| T3 | 130z 36| 15| 18| 12| Do | 11es
Household appliance, TV, radio___._do____ 7 699 647 7 691 676 | 638 629 617
idi i 2,028 | 2,012 | 2,040 | 1,096 | 2,028 1,924 | 1,98 | 1,957 | 1802 | 1,843
B e %E%g?gg&glggrgxgres@"" Lez | g /591 | 1,606 | 1,572 | 1,598 ) 1509 | 1,514 | L8IT | 1465 | 1,412
Hardwa]"e StOTES - oo oo 456 421 434 424 430 415 444 440 427 431
29,807 | 30,212 | 30,342 | 30,605 | 30,544 | 31,398 | 31 675 | 31,758 | 32,158 | 31,494 | 31,555
R b e ohis | S| o8 | Rhe | Wik | 0 | WD) Tag | M| %
Men’s and boys’ wear stores._ .. gg(l) ﬁ% %{842 %gg g% g% ‘égi g; %gg 444
800
Shon storea T Loy 260eSSOTy stores - a6l | 837| 3| 38| 30| sa2| 38| 820| 07| 509
1,370 | 1,376 | 1,408 | 1,389 | 1,402 | 1,421 | 1,408 | 1,415 | 1,429 | 3,402 | 1,461
] Ly aaRe: S INOUOIN RO 3,32 | 3,318 | 3420 | 3402 | 3,441 | 3473 | 3408 | 3,530 | 3,693 | 3715 | 3701
Food stores 3 9,504 | 9,689 | 9,795 | 9,782 | 10,090 | 10,261 | 10,363 { 10,431 | 10,455 | 10,330
Grocery stores. ... .. 8912 | 9,003 9109 | 9,082 | 9,387 | 9,553 | 9,626 | 9,698 | 9’740 | “9.610
(Gasoline service ;{a-tfo-ﬁs- _______________ 3,154 3,286 | 3,312 3 421 3,453 3,480 3,503 3,507 | 3,397 3,399
I e 7,648 | 7,488 | 7,568 | 754 | 641 | 7527 | 7,658 | 7,58 | 7400
Gen:trge Smggrghandise group without 1x‘mn- 6,992 | 6,863 | 7,004 | 6,905 6,986 | 6,958 | 7,006 | 6,960 | 6 865
T : 4701 | 4,083 4763 4,008 4710 | 4740 | 4737 | 4712 | g
ont. O---- 9| 49; 4
}iall order houses (dept. store mdse.). g - 53| 716 | 73| 78| 70| 7| Ta5| 78| 7m0
Liquor stoses. . con 1iIIIIIITIIIII 820 | 842 832| 831 864 | gs7| 888 | 8OL| a4
Estimated inventories, end of year or month
Book value (unadjusted), to{al f S ts__ 63,018 | 72,751 | 64,815 | 67,002 | 67,759 | 68,277 | 68,622 | 68,636 | 67,874 | 70,608 | 74,903 | 77,457
Durable goods stores 9 _.___ _-do__-_ 28,014 { 33,704 | 80,078 | 30,736 | 30,991 | 31,084 | 31,308 | 30,508 | 28,952 | 30,028 | 32,121 | 33,845
Automotive group. _._______ C_do____| 14,503 | 17,662 | 15,833 | 15,435 | 15,419 | 15,359 | 15,449 | 14,728 | 13,030 | 14,023 | 15,769 | 17,301
Furniture and appliance group______. do.__.| 4,623 5, 09 4,627 | 4,748 | 4,855 | 4,915 4,937 | 4,988 | 5 5,145 ,
Lumber, bullding, hardware group. .do__..| 4,128 | 4,374 | 4,410 | 4,553 | 4,619 | 4,508 | 4,665 | 4,527 | 4,528 4,408 | 4,349 | 4,371
Nondurable goods stores 9 ___._____.___ do.__.| 34,104 | 39,047 | 34,737 | 36,266 | 36,768 | 37,193 | 37,314 | 38,128 | 38,922 | 40,580 | 42,782 | 43,612 | 39, 047 38,038
Apparel group..__ 5,098 , 1 4,980 | 5,264 | 5,233 | 5,221 | 5130 | 5,184 | 5424 | 5701 | 5912 | 5,056 | 5164 1 4 oo
Food group 6,885 | 8068 | 6,870 | 7,201 | 7,138 | 7,236 | 7,204 | 7,301 | 7,205 | 7,414 | 7,737 | 8,007 | 8,068 | 7737
General merchandise group with non-
Stores. . ...l _oeeo_. mil. $..] 14,146 | 16,427 | 14,863 | 15,684 | 16,182 | 16,543 | 16,762 | 17,168 | 17,645 | 18,492 | 19,786 | 19,900 | 16,427 | 15 860 | 16,198 | _._..._.
Department stores.....___..___..._ do....| 8,247 9,629 8,685 | 9,261 | 9,614 | 9,779 | 9,794 | 9,873 | 10,200 | 10,768 | 11,725 | 12,035 | 9,529 | o ,190 |-
Book value (seas. adj.), totalx ___________ do._..| 64,832 | 74,872 | 65,669 | 66,195 66,355 | 67,078 | 67,943 | 68,873 |' 69,877 | 71,147 | 73,908 | 74,836 | 74,872 | 74 024 | 72,918
Durable goods stores 9 - _.do____| 20,646 | 34,605 | 29,786 | 29,733 | 29,638 | 29,708 | 30,002 | 30,069 | 30,806 | 31,354 | 33,390 | 34,376 | 34,605 | 34 102 | 32,790
Autemotive group...._._.__ do___.] 14,921 | 18,214 ] 14,892 | 14,515 | 14,318 | 14,254 | 14,265 | 14,219 | 14,785 | 15,264 | 17,097 | 18,107 | 18,214 | 17,827 | 16,273
Furnjture and appliance group._.____ do__..| 4,689 5,161 | 4,781 | 4,767 | 4,797 | 4,857 | 4,927 | 5018 | 5,101 | 5140 | 5174 | 5,150 | 5,161 | 5026 | 4,861
Lumber, building, hardware group...do..__ 4, 260 4,616 | 4,397 | 4,451 | 4,467 | 4,434 | 4,578 | 4,504 | 4,578 | 4,504 | 4,437 | 4,474 | 4516 | 4504 | 4,520
Nondurable goods stores @ ... do._..| 385186 | 40,267 | 85,883 | 36,462 | 36,717 | 37,370 | 37,941 | 38,804 | 39,071 | 39,793 | 40,518 | 40,460 | 40,267 | 39, 832 | 40,128
Apparel group 5,338 5,400 | 5,220 | 5,285 | 5,238 | 5317 | 5316 5,3 5,330 | 53941 54781 5404 | 5409 | 5417 | 5,46
Food group. ____________ 11170 6,797 | 7,965} 7,003 | 7,208 | 7,138 | 7,243 | 7,248 | 7,451 | 7,408 | 7,466 | 7,602 | 7,774 [ 7,965 | 7,867 [ 7,035
QGeneral merchandise group with non-
stores..... ... . _...o_.... mil. ..} 15,131 17,666 { 15,612 | 15,844 | 16,183 | 16,601 | 17,025 | 17,455 | 17,655 | 17,924 | 18,223 | 17,946 | 17,566 | 17,064 | 16,997 | ____.__
Department stores._...__.......... do__..{ 8,802 ' 10,166 A 9,336 | 9,595 1 9,789 | 9,994 | 10,116 i 10,262 | 10,454 { 10,716 | 10,729 | 10,166 ,790 | 9,717 ... ..

* Revised. ! Advance estimate.

§ Except dopartment stores mail order.

@ Includes data not shown separately.
prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
1 Beries revised beglnnfng Jan. 1972 to reflect

& Com-

benchmark data from the 1972 and 1973 Annual Retail Trade Reports and new seas. factors,;
revisions for Jan.~-Dec. 1972 appear on p. 7 of the Mar. 1974 SURVEY; those for Jan.~Sept. 1973
appear on p. 44 fI. of the Dec. 1974 SURVEY.



April 1975

SURVEY OF CURRENT BUSINESS

1974
Unless otherwise stated in footnotes below, data 1973 » ‘ 1974 »
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Dec. | Jan.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total@______..._ mil. $_.| 154,546 | 169,434 | 11,245 | 13,414 | 13,648 | 14,393 | 13,715 | 13,546 | 14,896 | 13,499 | 14,597 19,080 | 12,693
Apparel and accessory stores Q... _.__.. do_._. 6, 569 6,428 366 486 589 519 517 451 561 531 545 887 r 415
Men’s and boys’ wear stores. ..........do__.__ 749 746 40 55 68 64 65 46 57 52 62 120 r 48
‘Women’s apparel, accessory stores____._ do_._.| 2,393 2, 390 133 179 206 196 194 174 210 197 207 339 r 158
Shoe stores . oiles d 1,908 1,787 106 138 178 141 139 119 155 156 142 197 r 117
Drug and proprietary stores.._ 5, 857 6, 451 461 514 522 529 523 515 549 498 532 810 r 489
Eating and drinking places............__. 3,193 3,201 220 258 259 277 273 287 324 276 268 266 r 253
Furniture, home furn., and equip...... do....} 2,085 2,319 162 180 179 190 183 197 213 199 195 233 189
Qeneral merchandise group with non-
storeSQ ... ... mil. $._| 65569 [ 70,897 | 4,136 | 5,312 5,672 5,882 5,679 ] 5,434 6,051 | 5,557 1 6,132 9,633 {4,308
General merchandise group without non-
StOres§ ool mil. $..f 62,471 | 67,289 | 3,878 | 5,030 | 5,401 | 5,599 5329 | 5,192 | 5,772 5,275 | 5,789 9,362 | 4,008
Dept. stores, excl. mail order sales....do_.._| 46,380 | 49,802} 2,813 | 3,686 | 3,988 | 4,171 | 4,009 | 3,837 | 4,259 | 3,914 | 4,215 7,086 |~ 3,051
Varlety stores. .. coeoomaoo. o....| 6,627 6, 988 411 512 574 583 556 531 603 531 587 1,025 r 406
GroCery StOTeS. m e m e n e omcememema e 5,355 | 5,006 | 5,139 | 5683 | 5034 [ 5351 5,587 {5,646
Tire, battery, accessory dealers_....._..._ 203 203 198 192 177 187 183 r 151
Estlmated sales (seas. adj.), total@ _._....... 14,001 | 13,984 | 14,263 | 14,374 | 14,524 | 14,579 14,166 |- 14,300
Apparel and accessory stores @ __________ 524 540 537 561 548 531 536 r 548
en’s and boys’ wear stores.._.. 62 62 60 67 62 59 64 r 58
Women’s apparel, aceessory stores. 196 206 206 212 204 201 200 r 217
Shoe Stores. . oo ooeeomeeeeeene 143 146 141 146 141 145 143
Drug and proprietary stores. _ 522 540 536 539 538 547 548
Eating and drinking places.._._._._._____ 257 250 257 292 275 283 278
QGeneral merchandise group with non-
StOres Q..o .l mile $o )} o 5726 | 5935 | 5,925 6,021 5867 | 5,955 | 5,966 | 6,014 5099 5,712
General merchandise group without non-
F120) -G - S, mil. §.. 5,668 1 5635| 5749 | 5594 | 5692 | 568 ( 57401 5721 5,440
Dept. stores, excl. mail order sales____do_.__ 4,170 | 4,185 4,260 | 4,120 | 4,207 | 4,204 | 4,227 | 4,202 4,096
Variety stores......___i..._....._.._. do.... 600 576 697 585 597 597 608 533
Grocery StOres ..o oooooo oo do_... 5,065 | 5041 5071 | 5111 | 5249 50957 | 5,472 5483 5,440
Tire, battery, accessory dealers__________. do__.. 180 187 187 181 189 178 188 177 167
Allretail stores, accts. receivable, end of yr.or mo.:

Total (unadjusted) ... ...__..____________ mil. $..| 27,031 | 98 016 | 25,709 | 25,637 | 26,179 | 26,775 | 26,730 | 26,506 | 26,920 | 27,099 | 27,406 ” 28,916
Durable goods stores______ .do___| 8513 8578 | 8073 8212 8,430 | 8,794 | 881 | 8917 | 9,013 | 8995 | 8017 r 8,578
Nondurable goods stores. . .do____| 18,518 | 20,338 | 17,636 | 17,425 | 17,749 | 17,981 | 17,849 | 17,679 | 17,907 | 18,114 | 18,489 " 20,338

Charge accounts....._._ ~do_.__| 10,445 10,806 | 9,958 | 10,147 | 10,628 | 11,012 | 10,943 | 10,766 | 10,800 | 10,804 | 11,029 r 10,806
Installment accounts.._.__..___.__..__.__ do___.| 16,586 | 18,110 | 15,751 | 15,490 | 15,551 | 15,763 | 15,787 | 15,830 | 16,120 | 16,295 | 16,377 18,110 ,264

Total (seasonally adjusted)__.._____.___.___
Durable goods stores_ ...
Nondurable goods stores. .

Charge accounts......_._
Installment accounts

POPULATION OF THE UNITED STATES
Total, incl. armed forces overseast......_______ mil._
LABOR FORCE @

Labor force, persons 16 years of age and over__thous._
Clvilian labor force

----do_._.

Employed, total__ _do_._.
Agriculture_________ _.do.__.
Nonagricultural industries. .do__..

Unemployed.._. ... ... ... do....

Seascually Adjusted &

Civillan laber force

Employed, total.
Agriculture. .. __.__.__

Nonagricultural {industries

Unemployed. ... ... ...

Long-term, 15 weeks and over._______ do....

Rates (unemployed in each group as percent
of total in the group):

All eivillan workers.__ ... _________..._.
Men, 20 yearsand over._._._____..__._._.
Women, 20 years and over
Both sexes, 16-19 years

Negro and otherraces...__.__._._.__._._.
Married men, wife present __________._.__...
Occupation: White-collar workers_..__._____

Blue-collar workers...________.

Industry of last job (nonagricultural):
Private wage and salary workers
Construetion. ... ... . __....__
Manufacturing____
Durablegoods_....._______________...

r Revised. » Preliminary. 1 Asof July 1.

? Includes data not shown separately. § Except department stores mail order.
1 Revisions back to 1970 appear in P-25, No. 521, “Population Estimates and Projections’’

(May 1974), Bureau of the Census.

1210.40 | 1211.91 | 211.33 | 211.43 | 211.55 | 211.66 { 211.78 | 211.91

91,040 | 93,240 | 91,602 | 91,884 | 91,736 | 92,158 | 94,758 | 95,496
88,714 | 91,011 | 89,434 | 89,633 | 89,493 | 89,929 | 92,546 | 93,276

84,400 | 85,936 | 84,294 | 84,878 | 85,192 [ 85,785 | 87,167 | 88,015
3,452 3,492 | 3,283 | 3,334 | 3,437 | 3,604 | 3,895 ( 4,024

, 991

4,304 5,076 | 5140 | 4,765 | 4,301 | 4,144 | 5,380 [ 5,260
90,324 | 90,753 | 90,857 | 91,283
85,787 | 86,062 | 86,088 | 86,403
3,515 | 3,497 | 3,353 | 3,433
82,272 | 82,565 | 82,75& | 82,970
4,690 | 4,602 | 4,537 | 4,601 | 4,760 | 4,880
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S-14 SURVEY OF CURRENT BUSINESS April 1975

1974 7!
Unless otherwise stated in footnotes below, data 1973 ! 1974 7 ) 1975
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annusl Feb. | Mar. | Apr. | May | June | July | Aug. I Sept. | Oct. | Nov. | Dec. | Jan. | Feb.» | Mar.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT }

Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation__.thous_.| 76,833 | 78,334 | 77,011 | 77,362 | 77,994 | 78,545 | 79,287 | 78,322 | 78,561 | 79,007 | 79,429 | 79,125 | 78,441 | 76,185 |r 75,726 | 75,741

Private sector (excl. government)._._..... do....| 63,091 |~ 64,050 | 62,741 | 63,016 | 63,628 | 64,152 | 64,965 | 64,629 | 64,946 | 64,930 | 64,819 | 64,354 | 63,634 |r 61,482 |7 60,740 | 60,680
Seasonally Adjustedt
Total employees, nonagricultural payrollst..do_...| 76,833 | r 78,334 } 78,053 | 78,080 | 78,226 | 78,357 | 78,421 | 78,479 | 78,661 | 78,844 | 78,865 | 78,404 | 77,690 | 77,227 |r 76,678 | 76,353
Private sector (excl. government).___.... do..__| 63,091 | 64,050 { 63,986 | 63,086 | 64,069 | 64,170 | 64,220 | 64,237 | 64,335 | 64,401 | 64,334 | 63,836 | 63,102 | 62,597 |r 61,907 | 61,550
Nonmanufacturing industries 44,034 | 43,831 | 43,870 | 43,922 | 44,019 | 44,036 | 44,068 | 44,223 | 44,289 | 44,352 | 44,208 | 43,056 | 43,879 {743,615 | 43,414
Goods-producing. . ..o _.... r 24,673 | 24,943 | 24,880 | 24,809 | 24,885 | 24,847 | 24,764 | 24,753 | 24,733 | 24,585 | 24,187 | 23,606 [r 23,207 |r 22,592 | 22,332
Mining_ ... 638 672 661 662 665 668 669 675 676 682 692 693 662 r 700 r 703 707
Contract construetion....__.____._._._. r3,085 | 4,127 | 4,102 | 4,087 | 4,066 | 3,994 | 3,920 | 3,965 | 3,039 | 3,911 | 3,861 | 3,798 |73,789 {73,597 | 3,480
Manufacturing. .. ....._..._............ 20,016 | 20,155 | 20,116 | 20,147 | 20,151 | 20,184 | 20,160 | 20,112 { 20,112 | 19,982 | 19,633 | 19,146 |r 18,718 (r18,292 | 18,136
Durable goods.._....__.....

r11,837 | 11,883 | 11,862 | 11,913 | 11,908 | 11,059 | 11,959 | 11,899 | 11,906 | 11,841 | 11,611 | 11,291 {11,010 |710,715 10,?3%
182

Ordnance and accessories. .. 180 181 181 179 180 182 183 183 184 182 182 r182 7183

Lumber and wood products.. .-do..__ 640 r 635 656 657 660 658 650 647 637 628 610 586 575 r 556 r 541 537
Furniture and fixtures_.___.__. _do.___ 539 598 541 540 541 540 538 531 533 529 518 497 483 463 | 7450 444
Stone, clay, and glass products..... do.... 691 689 702 702 699 699 692 696 694 686 678 667 652 7 632 r 619 605
Primary metal industries_____..___ do_.| 1,321 1,335 ( 1,339 | 1,329 { 1,328 | 1,326 | 1,334 | 1,332 | 1,330 | 1,349 | 1,853 | 1,336 | 1,304 |7 1,277 {71,236 | 1,203
Fabricated metal products. ........ do__..| 1,494 | r1,486 ] 1,498 | 1,495 | 1,495 | 1,495 | 1,504 | 1,513 | 1,504 | 1,496 | 1,479 | 1,452 | 1,403 [~ 1,852 |71,330 | 1,312
Machinery, except electrical ........ do 2,086 | *2,200 ] 2,169 | 2,181 | 2,183 | 2,184 | 2,203 | 2,197 | 2,217 | 2,228 | 2,239 | 2,227 | 2,199 |7 2,165 |r2,123 | 2,090
Electrical equipment and supplies. .do. 2,017 | 72,020 | 2,064 | 2,056 | 2,054 | 2,050 | 2,052 | 2,057 2,016 | 2, 1,939 | 1,876 |7 1,835 |r1,775 | 1,748
Transportation equipment......._. 1,801 | r1,786 | 1,754 | 1,789 | 1,788 | 1,791 ) 1,813 | 1,814 | 1,803 { 1,809 | 1,807 | 1,769 | 1,683 [~ 1,626 | 71,550 | 1,599
Instruments and related products. . 49! 529 5 5 5! 529 536 535 534 526 520 r 514 r 506
Miscellaneous manufacturing._..___ 451 r 448 455 456 455 457 457 455 451 448 441 430 414 408 | r402 402
Nondurable goods. __._.___._ 8,240 8,179 | 8,272 8,254 | 8, 8,243 | 8,225 | 8,210 | 8,213 | 8,206 | 8,141 8,022 | 7,855 | 77,708 |*7,577 | 7,512
Food and kindred products 1,721 | r1,721 | 1,739 | 1,744 | 1,732 1,782 | 1,712 | 1,702 | 1,718 1,724 | L,719 | 1,705 | 1,692 |r1,671 |r1,664 | 1,668
Tobacco manufactures 78 78 81 80 80 79 79 79 75 75 76 7 78 77

Textile mill products...
Apparel and other textile products._ .do:
Paper and allied products

Printing and publishing.__. 1,105 LI 14| 11| 1,111 1,18 | 1,14 1,114 | 1,15 1,113 1,112 | 1,104 | 1,100 | 1,098 {71,090 i 1

Chemicals and allied produ - 1,036 | r1,060 | 1,052 1, 1,053 | 1,056 | 1,061 ,063 | 1,060 | 1,073 | 1,071} 1, 1,050 71,038 171,027 ) 1,017
Petroleum and coal products... ... do.... 193 195 196 195 195 196 196 196 195 194 195 196 195 7190 r187 180
Rubber and plastics products, nec_do._... 678 681 685 682 679 682 690 690 696 693 690 664 638 r 619 r 586 576
Leather and leather products....... do.... 293 285 288 291 201 290 288 289 286 283 278 277 270 r 262 r 256 255

Service-producing........._.__._..._.....
Trans., comm., electric, gas, ete
Wholesale and retail trade... .

Wholesale trade.....___
Retail trade.. ... ... _.
Finance, insurance, and real estate.

Services

, 2,6 2735 | 2, . , 2,734
State and loca 11,507 | 11,586 | 11,696 | 11,783 | 11,822 | 11,850 12,069

Productioq or nonsupervisory workers on private
nonsgric. payrolls, not seas. adjusted. .. _thous..| 52,280 | 52,888 | 51,740 | 51,079 | 52,563 | 53,026 | 53,750 | 53,373 | 53,672 | 53,674 | 53,562 | 53,101 | 52,427 |*50,365 |r49,649 | 49,643
Manufacturing. ..o do_._.| 14,752 | 14,607 | 14,598 | 14,582 | 14,629 | 14,665 | 14,903 | 14,605 | 14,826 | 14,913 | 14,702 | 14,351 |{ 13,814 {713,225 | 12,853 | 12,754

Seasonally Adjusted}

Produetion or nonsupervisory workers on private
nonagricultural payrollst ... thous..| 52,280 |~ 52,888 | 52,931 | 52,907 | 52,958 | 53,037 | 53,059 | 53,050 | 53,109 | 53,171 | 53,091 | 52,501 | 51,851 | 51,445 |750,756 | 50,464
Goods-producing.........
Mining......._..._.
Contract construction. .
Manufacturing. .. ....
Durable goods. .. ........
Ordnance and accessories____
Lumber and wood produects. .
Furniture and fixtures. . .__._
Stone, clay, and glass products.
Primary metal industries. .__

Fabricated metal products. do__..l 1,151] r1,136 | 1,148 | 1,145 | 1,146 | 1,145 1,151 | 1,160 | 1,152 | 1,144 | 1,128 | 1,103 | 1,059 } 2,011 | 7992 980
Machinery, except electrical ._..._____ do___| 1,412 r1,483 | 1,469 | 1,476 | 1,476 | 1,475 | 1,486 | 1,476 | 1,490 | 1,500 | 1,508 | 1,404 { 1,467 |r1,440 |~ 1,399 | 1,360
Electrical equipment and supplies.._do____| 1,387 | 1,372 | 1,417 | 1,408 | 1,405 | 1,399 | 1,308 | 1,400 | 1,353 | 1,368 | 1,354 | 1,209 | 1,242 |~1,208 | 71,155 | 1,133
Transportation equipment________.__ do....| 1,359 ] r1,260 | 1,222 | 1,210 | 1,263 | 1,264 | 1,286 | 1,284 | 1,269 | 1,277 | 1,285 | 1,249 | 1,176 [r1,126 [71,057 | 1,113
Instruments and related products..__do.__. 308 328 326 328 330 330 334 333 333 331 329 324 318 r 314 r 305 301
Miscellaneous manufacturing. ._....__ do.... 353 350 356 357 357 359 358 358 355 350 343 332 316 310 T 305 305
Nondurable goods. . .._._____._..._____. do....| 6,08 | 6,000 6,005 | 6,074 6,051 | 6057 | 6,047 | 6,034 | 6,035 | 6,02 | 5055 | 5842 | 5690 |r555¢ 175435 | 5373
Food and kindred products. do.._| 1,186 | 1,174 | 1,188 { 1,194 | 1,182 | 1,184 | 1,165 | 1,157 | 1,170 | 1,180 | 1,174 | 1,160 | 1,150 |r1,132 71,127 | 1,130
Tobacco manufactures. . do.... 65 65 67 66 66 65 65 65 64 61 62 63 r
Textile mill products_..._....._. c..do___. 905 875 902 896 894 892 891 881 883 876 850 827 797 7601 r744 744
Apparel and other textile products...do._._[ 1,218 | 1,156 | 1,180 | 1,175 | 1,173 | 1,176 { 1,170 | 1,178 | 1,167 | 1,152 1,136 | 1,112 | 1,050 |~1,082 |~ 1,009 985
Paper and allied products o..do.._. §45 545 553 553 552 552 550 551 548 547 536 528 516 504 T 488 477
Printing and publishing____ .do.__.. 669 668 674 669 667 669 673 673 673 669 667 658 656 654 r 646 640
Chemicals and allied products. .do.... 603 616 612 614 612 612 617 620 624 626 625 617 602 r 589 7579 572
Petroleum and coal products...______do.... 122 124 124 123 123 124 124 124 123 123 124 124 123 r17 ) 114 109
Rubber and plastics products, nec__.do.._. 535 r 535 539 535 533 536 545 543 548 544 542 517 493 r 477 7 446 436
Leather and leather products..._._._. do.... 251 r 244 247 249 249 247 247 247 245 242 237 237 231 r 223 r217 216
Service-producing......_.....__.__...._.... do___.| 33,720 | 34,515 | 34,271 | 34,314 | 34,360 | 34,462 | 34,530 | 34,614 | 34,682 | 34,762 | 34,823 | 34,697 | 34,506 |r34,441 | 34,336 | 34,268
Transportation, comm., elec., gas, ete...._do_...| 4,019 | 74,058 | 4,082 | 4,073 | 4,071 | 4,086 | 4,056 | 4,055 | 4,058 | 4,034 | 4,055 [ 4,050 { 4,016 | 73,961 [ 73,915 | 3,904
Wholesale and retail trade__ 14,950 | 14,980 | 15,012 | 15,045 | 15,087 | 15,151 | 15,173 | 15,205 | 15,193 | 15,084 | 14,917 |r 14,804 |7 14,859 | 14,830
Wholesale trade__..... , 3,542 | 3,550 | 3,555 | 3,559 | 3,559 | 3,565 \ 574 | 3,567 | 3,553 | 3,530 [ 73,509 | 3,497
Retall trade._______...___.__.__ _-do_-__| 11,348 | r 11,503 | 11,412 | 11,438 | 11,462 | 11,490 | 11,528 | 11,592 | 11,608 | 11,637 | 11,619 { 11,517 | 11,364 |~ 11,364 |r 11,351 | 11,333
Finance, insurance, and real estate...__. do....| 3,170 | »3,195 | 3,195 | 3,194 | 3,198 | 3,200 | 3,199 | 3,103 | 3,196 | 3,203 | 3,207 | 3,187 { 3,188 {r3,182 | 73,165 | 3,153
Services. . ... do-._.| 11,741 |~ 12,203 | 12,044 | 12,067 | 12,079 | 12,151 | 12,188 | 12,215 | 12,255 | 12,320 | 12,368 | 12,376 | 12,385 |r 12,404 [712,397 | 12,381
r Revised.  » Preliminary. Jan. 1968, are subject to revision. The Dec. 1974 issue of EMPLOYMENT AND EArNINGS (USDL,
{Effective with the Dec. 1974 SURVEY, all establishment (payroll) employment, hours, BLS) contains summary tables providing monthly data back to 1968 for many of the serles

earnings, and labor turnover reflect the periodic adjustment of these data to more recent shown in this volume.
benchmerks (Mar. 1973) and to revised seasonal factors. Previously published data, back to



April 1975 SURVEY OF CURRENT BUSINESS
1 1975
Unless otherwise stated in footnotes below, data 1973 | 1574 974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May | June | July | Aug. | Sept. l Oct. k Nov. Jan. | Feb.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagrie.
payrolls:}§ S 1ly adjusted Ghours L)oo 36.8{ 36.7| 36.6| 36.7| 3.7 367 367 3.7 8.6 36.2| 364 362 36.1 35.9
Not seasonally adjusted ... do.... 37.1 36.6| 36.5| 3.5| 3.3| 36.6| 37.0f 3.1 371 36.8| 36.6| 36.2| 365} 35.8| 358| 357
Mining._ . .do.._. 42,5 r42.4) 43.3| 431 | 43.0| 43.3| 43.3| 43.0| 429 43.4| 43.4| 36.4| 4LO] rd2.4| r425{ 4L1
Contract construction ’ do___.| 37.0 3.9f 37.6! 3.7| 33! 36.7| 3.9 36.9| 36.4| 365 37.2| 37.1| 38.5| 31| 36.6| 8347
Manufacturing: Not seasonally adjusted___do.._ |  40.7 40.0{ 40.1| 40.2| 39.1| 40.3| 40.4| 40.0| 40.1| 40.3| 40.1| 39.7| 30.9| 387| 35| 386
Seasonally adjusted__....do..__f __ . __ | ... 40.4 1 40.3| 39.3]| 40.3| 40.1 40,2 40.2| 40.0| 40.1 39.5| 39.4] 392 388 387
Overtime hours........._.._.._._ ~do.._. 3.8 3.2 3.5 3.6 2.8 3.4 3.4 3.4 3.4 3.3 3.2 2.8 2.7 2.3 2.2 2.2
Durable goods. ... oo do____ 41.5 40.7 40.9 40.9 39.7 40.9 40.8 40.7 40.9 40.8 40.7 40.2 40.2 40.0 39.5 39.3
Overtime hours______.____ .do..__ 4.1 3.4 3.6 3.7 2.9 3.5 3.4 3.5 3.6 3.5 3.4 3.0 2.8 2.5 2.3 2.2
Ordnance and accessories. . . “do..|  als 4471 M.4| 422| 42| 423| 420 4.7 4.3| 415! 4l4| 4190| 418f 421 r4l5{ 4L2
Lumber and wood products. _.do.... 40,7 39.7 40,7 40.3 40.1 40,3 40.3 39.9 39.9 39.2 38.9| 38.5( 381 37.9 | r38.4 38,2
Furniture and fixtures _._..._. _do_.__ 39.9 39.0 39.6 39.5 38.8 39.4 39.5 39.4 38.9 38.8 38.6 37.7 37.3 36.4 | 736.6 36.4
Stone, clay, and glass products. . Jdo...| 421 41.41 41,8 | 41.6| 41.3| 41.5] 4L.5| 4L4| 41.3| 41.3| 414 | 42| 41.0| 40.9| r40.4{ 39.6
Primary metal industries_ ____ do.__.| 424 4.7]1 45| 41.6| 41.3| 4l.6| 4L7| 41.6| 418 | 42.1| 422| 417 4L1] r40.5| r40.2| 39.9
Fabricated metal products. . . do....| 418 40.8| 41.2( 413 39.5| 41.0| 4L0| 40.8| 41.0| 41.2| 4L0| 40.4| 40.6| 40.4| r39.7| 39.7
Machinery, except electrical._.._. do....| 426 r42.2] 424 424 407} 42.3| 42.4| 422 427 42.7| 424| 423| 42.1] 4.8 r41.3]| 4L1
Electrical equipment and supplies do.... 40.4 39.7 39.9 40.0 38.9 39.9 40,1 39.9 39.6 39.8 39.7 39.4 39.5 39.4 | r39.0 39.0
Transportation equipment__.___.__ do.._| 4L9 40.11 40.3| 40.4) 388! 405 30.7) 401 40.7| 40.2| 40.6| 30.5]| 39.5] v39.5) r38.9| 386
Instruments and related products. do.... 40.8 40.2 40.8 40.5 39.4 40.2 40.5 40.1 40. 4 40,1 39.9 39.9 30.81 r39.5 | r38.8 38.7
Miscellaneous manufacturing ind_ ... .. do.... 38.9 38.5 38.7 38.8 37.6 38.8 39.0 38.9 38.7 38.6 38.4 38.0 38,11 r38.1( r37.5 37.6
Nondurable goods................ .do.._. 39.6 | 7391 30.5| 39.4| 386 30.4| 39.3] 3.2 3.2 3.0/ 39.0| 384 382) 30| r37.7| 378
Overtime hours. do_... 3.4 3.0 3.2 3.2 2.8 3.2 3.3 3.2 3.1 3.0 2.9 2.5 2.5 2.2 2.1 2.2
Food and kindred p do.._.| 404! T40.4]1 40.7| 40.5| 39.8| 405 40.6| 40.5( 40.4| 40.3| 40.3] 40.0| 40.0] 3991 r39.9| 403
Tobacco manufactures........ do.... 38.5 r38.0 38.8 37.8 38.5 38.8 37.3 37.0 37.6 38.5 37.0 37.4 37.7) r31.3 | r37.6 39.3
Textile mill produets.._.__.____.... do____ 40.9 39.4 10.6 40.3 39.1 40.3 40.2 40.2 30.5 39.2 38.3 37.6 36.6 | 736.0 | 736.1 36.7
Apparel and other textile produets..... do.... 35.8 35.1 35.6 35.4 34.5 35.6 34.7 35.3 35.3 35.3 35.4 34.4 34.2 34.0 33.6 33.5
Paper and allied produets......____.._. do.... 42.7 42.1 42,5 42.5 4.7 42.4 42.4 42.2 42.1 41,9 41.7 41.3 41.2 41,1 | r40.7 40.5
Printing and publishing_.______ do__.| 379 37.6| 37.7| 3.6| 37.1| 37.7| 36| 37.5| 37.8| 37.6| 387.7| 3r.a| .37.3| 87.5( r37.2| 36.9
Chemicals and allied products. . .do____ 42.0 41.6 41,9 41.8 41.8 41,8 41.8 41.8 41.8 41.5 41.4 41.2 41.0 40.6 | 740.5 40.4
Petroleum and coal products.____. do_._| 42.3 4241 42,7 42.8| 42.6| 42.4| 42.6| 422 419 42.2| 426 422 423 7420 r4.6) 4L3
Rubber and plasties products, nec. ____do. ... 41,1 740.4) 408 40.7| 30.1) 40.4| 40.6| 40.4| 407 40.5| 40.8]| 39.8] 39.5| 39.5| r38.8| 383
Leather and leather products.___._.... do.... 37.9 37.2¢ 37.8% 381! 37.1| 37.6| 3.6| 37.0{ 37.2| 367! 387.0) 366, 36.1| 357 r3.2| 351
Trans., comm., elec., gas, ete..._.._._....__ do.... 40.7 | T40.4 40.5 | 40.4| 40.8 | 40.6| 40.3 40.7 40.5 | 40.4 | 40.4| 39.9 40.1 | r40.2 | r40.3 | 39.4
Wholesale and retail trade___. .do.._. 34.7 r34.2 34.4 34.4 34.4 34.3 34.2 34.1 34.1 3.1 33.9 33.9 34.0 33.8 33.9 34.0
Wholesale trade. do.| 39.5 3891 39.0| 39| 39.0| 39.0| 30.0| 30.0| 387 39| 387 36| 386| 387 *38.6| 385
Retail trade.... .do.... 33.3 32.7 32.9 32.9 33.0 32.9 32.7 32.6 32,6 32.5 32.4| 32.4 32.4 32.3 | r32.4 32,6
Finance, insuran _do.__. 36.9 36.8| 368 367, 367| 36.7| 368| 36.7| 36.8| 39| 36.7| 36.7| 369| 387.1| r37.0| 368
Services. ..o s do.... 34.0 340| 340 340| 340| 340 342 340 34.1 341 33.9| 34.0| 34.0| 342 r341 33.9
MAN-HOURS
Seasonally Adjusted
Man-hours of wage and salary workers, nonagric.
establishments, for 1 week in the month, season-
ally adjusted at annual rate 1. bil. man-hours__| 149.64 | 151.32 | 151.34 | 151.39 | 150.59 | 151.97 | 151.86 | 151.66 | 152.03 "148.29 |r146.47
Total private sector d 122,06 | 122.65 | 123.18 | 122.86 | 122.32 | 123.27 | 123.28 | 123.08 | 123.20 7118.92 i7117.13

Mining_.___.______... odollll| L4 1.48| 49| 1.48| 1.49| 1.5 | 15| L51| 151 1.54 | r1.55

Contract construction. do...i .74 7650 807{ 7.83| 772! 7.76| 7.66| 7.52! 7.50 r7.31| r6.85

Manufacturing....______________ “do...0| 4210| 4L.51] 4202 | 41.90 | 4118 | 41.98 | 41.97 | 41.86 | 41.83 r38.21 | 737.05

Transportation, comm., elec., gas. ~do.._. 9.82 9.87| 9.93 9.80 | 9.98 9.92 | 9.84 9.93 9.90 r9.63 | 79.55

Wholesale and retail trade___________ “do..7| 30.18| 30.30| 30.20| 30.26 | 30.40 | 30.42| 30.36 | 30.42 | 30.41 r20.74 |729.74

Finance, insurance, and real estate.______do___.| 7.82 7.96| 7.93| 791 793 7.94( 7.95| 7.93| 7.98 8.05 | 7.9

Serviees. ... .o “do...0| 2298| 23.88| 2354 2358 | 23.63 | 23.74 | 23.99 | 23.90 | 24.07 r24.45 |7 24.40

Government_.______________...._______.___ do_...{ 27.58 28.67 | 28.16 | 28.53 | 28.27 | 28.70 | 28.58 | 28.59 | 28.83 729,36 (729.34
Indexes of man-hours (aggregate weekly):1q
Private nonagric. payrolls, total___. . 1967=100..| 112.9 | r112.8| 113.7 | 113.3| 112.7| 113.6 | 113,5| 113.3 | 113.4 r108.7 | 7106.8

Goods-producing. . d 106.1 | 105.1 | 102.9 | 105.0 | 104.6 | 104.0 | 103.8 r94.1 ) r90.1
Mining._._.__.__. 108.8 | 108.5 | 108.0 | 110.1 | 110.3 | 110.2 | 109.9 r113.3 |r113.3
Contract construction. 125.1 | 12L.2 | 119.1| 19,7 | 117.8 | 115.3 | 115.6 r11L9 [ 7103.5
Manufacturing...____ 102.6 | 1022 99.8 | 1022/ 102.1 | 1018 | 10L6 790.3 | r86.9

Durable goods . . . 103.0 | 102.7 | 100.4{ 103.0 | 103.2 | 102.8 | 102.5 roL0 | 86.9
Nondurable goods. 102.1 | 101.4 | 99.0 | 101.1| 1005 | 100.3 | 100.2 89.3 | r86.9

Service-producing 118.9 | 119.0 | 119.4 | 119.6 | 119.7 | 119.8 | 120.0 r118.9 | 7118.4
Transportation, comm., elec., gas._ . .___ 109.9 | 109.4 | 110.4{ 109.8 | 108.7 | 109.7 | 109.3 7105.9 | r104.9
Wholesale and retail trade....._...._.. 16,0 | 116.1 | 116.7 | 1167 | 116.5 | 116.7 | 116.7 T113.8 | 113.7

Wholesale trade 13.5( 1153{ 115.2| 115.0 { 115.6 [ 1157 | 115.8 ( 115.8 | 115.2 7114.0 | 71130
Retail trade._.___________ 170 117.0 | 16,5 ) 116.3| 116.6 | 117.2 | 117.1| 116.8 | 117.1 | 117.2 7118.7 | r113.9
Finance, insurance, and real estate 123.0 | 1236 1238.7 | 1238.3| 123.4| 1238.5 | 1238 123.2| 1237 71242 (7123.2
Services ... .ooo.o. ... 1227} #1273 ] 125.7 | 126.0 | 126.1 | 126.8 | 128.0 | 127.5 | 128.3 7130.2 {7129.8
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:${
Not seasonally adjusted:

Private nonagric. payrolls............. dollars..| 3.92| 42| 407 400| 4l0| 417| 42| 422 42| 435| 437] 436| 438] 43| rad0) 442
Mining. ... . ... o do....| 4712 520] 50| 50| 51| 514 518| 52| 527 537| 537| 52 542 75638 r573| 576
Contract construction................._ do..| 63| r676]| 654] 653| 65| 6.60| 6.65) 663| 68 | 7.01! 699| 700| 705|707 | 897} 711
Manufacturing____.____ ... ......__7" do.. | 407 440| 422| 492¢| 4.925| 4.33| 4.38| 44| 4.44| 453| 456 | 458| 465| 465| 467 4.70

Excluding overtime.....___________ do....[ 3.89 4930 405| 407 41| 416| 42| 424 42| 433| 43| 442| 449| 452 rd5t) 458
Durable goods.__..._....._.__..."C do_.| 433 468| 4.48| 451 | 451 | 461 4.66| 468 | 472| 482 | 4.8 48| 495] 494 r4096]| 500
Exeluding overtime__.___.___..__ do....[ 413 449| 430 432| 4:37| 442 4.46| 449| 452 461| 466| 470 478) 480 rd8y) 487
Ordnance and accessories..—........ do| 435 47| 459| 450| 461| 468| 468| 470| 473| 482 483 | 488 | 495| r409 506 i' ?8
Lumber and wood products......._ do.... 3.62 3.91 3.76 3.78 3.80 3.85 3.95 3.96 4,01 4,03 4.01 4.02 4,021 7404 | 74.08 .13
Furniture and fixtures_.._........ o 32| r3.40] 33 | 3.41] 342! 3.47| 350 340| 3.53| 35| 3.59| 359| 363|363} r3.65 Z~ 67
Stone, clay, and glass products.____ do 4,21 452 | 4.83| 4.36| 4.41| 4.48| 453 4.55| 4.60( 4.65| 4.66| 465 4.68) rd.67 ) r470 y 7;
Primary metal industries__.____._. d 5.04 560| 5938| 53| 54| 55| 561| 56| 572 58 | 58| 58| 592f 592 59 8 0
Fabricated metal produets_ _do. 4.2 450 4.40| 4.45| 441 | 453 457 | 459| 4.66| 475| 477 476| 4.8 478 4.8 ) 22;9
Machinery, except electrical do. 4.56 4921 476 479 473 | 485 4,89 4,89 4.95| 5.05| 5.09 512 52| 517} r5.18 i 1
Electrical equipment and supplies_do.._ - 3.88 4.15 3.99 4.01 4,01 4.09 4.15 4.17 4.16 4.25 4.30 4.32 4.41 4.41 4.4 . 46
Transportation equipment.._.__.. ") 506 r547) 523! 5.9 1 591 536 541 5.43| 547| 563 r5774 572] 58 ) 575 r5.73| 5.82
Iqstruments and related products._do..___ 3.90 r4.19 4,07 4,08 4.07 4,12 4.14 4.20 4.23 4.27 4.29 4.32 4.40 4,41 | *4.43 4. 4?
Miscellaneous manufacturing ind...do... 3.7 351 3.4 3421 3421 347! 34| 349 3.52| 3.561 354 35| 367 3.74] 371 3.72

r Revised. » Preliminary. { See note ‘17, p. 8-14.

9 Production and nonsupervisory workers.




S-16 SURVEY OF CURRENT BUSINESS April 1975
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb., | Mar. | Apr. { May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.r | Mar.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj.; T—Continued
Manufacturing—Continued
-.dollars__ 3.68 3.98 3.82 3.84 3.86 3.91 3.97 4.02 4.04 4,08 4.10 4.13 4.19 4,22 | r4.24 4.26
3.53| r3.83 3.68 3.69 3.74 3.76 3.81 3.86 3.88 3.92 3.95 4.00 4.06 411 | r4.13 4.15
3.82 4.15 4.01 4.03 4.07 4.12 4.14 4,18 4.17 4.21 4.24 4.29 4.35 4.40 | r4.44 4.46
3.76 | 7413 3.86 3.97 4.11 4.27 4,28 4.37 4,13 4.11 4,12 4,25 4.31 4.38 4.52 4.72
2.95( r3.18 3.06 3.07 3.05 3.12 3.24 3.25 3.27 3.28 3.26 3.27 3.27 3.28 3.29 3.31
Apparel and other texti] 2.78 2.99 2.86 2.88 2.89 2,96 2.98 3.01 3.05 3.10 3.1 3.10 311 ] r3.14] 313 3.14
Paper and allied produets.. 4.19 4.50 4.31 4.34 4,37 4,40 4.47 4,53 4.58 4.63 4,65 4.69 4,73 | r4.74 | r474 4.79
.do.... 4.68 4,96 4.81 4.85 4.85 4,91 4.95 4,97 5.01 5.06 5.08 5.10 5.15 515} r5.18 5.22
PO T I 4,481 r4.85 4.65 4,67 4.72 4,74 4.79 4,89 4.91 4,97 5,00 5.05 510 ] r5.14 | r5.15 5.18
Petroleum and coal products....... do.... 5,21 r5.63 5.42 5.42 5.55 5,47 5,57 5,66 5.72 5,80 5.80 5.80 584 | r5.9 | r6.12 6,22
Rubber and plastics produects, nec.do.... 3.80 r4.03 3.92 3.92 3.86 3.93 3.99 4. 06 4.00 4.12 4,14 4,16 4.21 ] r4.23 | 74.22 4.24
Leather and leather products._..._. do..._ 2.81 3.01 2.93 2.94 2.95 3.01 3.00 3.00 3.04 3.07 3.07 3.1 3.11 3.15] r3.18 3.20
Transportation, comm., elec., gas._. 5.03 r5.40 5.26 5,25 5.28 5.29 5,34 5.40 542 | r556 | r559 1 r559 | r562] r564| r5.65 5.69
Wholesale and retall trade..__. 3.20 3.47 3.35 3.37 3.38 3.44 3.47 3.48 3.50 3.56 3.57 3.58 3.58 3.65] r3.68 3.68
Wholesale trade.. ... 4.12 4.49 4,31 4.33 4.38 4,42 4.47 4. 49 4.53 4.62 4,62 4.67 4.70 | *4.73| r4.78 4.80
Retailtrade. ... .__..____.. 2.87 3.10 2.99 3.01 3.01 3.08 3.10 3.1 3.12 3.16 3.18 3.18 3.18 3.24 3.26 3.26
Finance, insurance, and real estate 3.57 3.81 3.7 3.71 3.72 3.75 3.81 3.80 3.82 3,91 3.90 3.92 3971 r3.98| r4.03 4,08
SerVICeS. oo i e iiieieaas 3.46 3.74 3.64 3.66 3.68 3.72 3.74 3.72 3.73 3.83 3.83 3.86 3.90{ r391 | r3.95 3.97
Seasonally adjusted: §

Prlvateynon{agricultural payrolls..._...... 3.92 4.99 4,08 4,10 411 417 4,21 4,23 4,27 4,32 4.35 4,36 439 r439 | rd441 4,43
Mining. .ol 4,72 5 56 5,00 5.03 5.08 5.14 5,20 5.26 5.32 5,36 5.40 5.20 538 | r5.6l ( r571 5.78
Contract construction. 6.38 r6.76 6. 52 6.57 6. 60 6. 62 6.74 6,75 6. 89 6.94 6.90 6.95 7.02 | r7.03 | r6.95 7.15
Manufacturing_ ... ____._.._._. 4,07 4,40 4,22 4,24 4.25 4.33 4,33 4,43 4.48 4,53 4.57 4,58 4.62 4.62 4.67 4.70
Transportation, comm., elec., gas.. 5.03 r 5 40 5,26 5.28 5.29 5.31 5.37 5.39 541 | r551 [ 7558 | r558 | r562] r5.63 | r5.65 5.72
Wholesale and retail trade____...__. 3.20 347 3.34 3.36 3.37 3.44 3.47 3.49 3.52 3.55 3.57 3.59 3.61 3.63 1 r3.67 3.67
Finance, insurance, and real estate. 3.57 381 3.68 3.70 3.7 3.74 3.83 3.80 3.84 3.92 3.9 3.93 3.97] r3.96| r4.00 4.05
ST 4 (17 PO 3.46 374 3.63 3.65 3.68 3.72 3.76 3.74 3.76 3.80 3.82 3.86 3.80{ r3.90 | r3.94 3.96

Indexes of avg. hourly earnings, seas. adj.: O 1t
Private nonfarm economy:
Current dofars___.___..._._.__.____ 146.6 158.4 152.7 153.6 | 154,37 156.1 158,2 | 158.7 160.2 [r161.9 [r163.1 {r163.9 | r165.1 |7 165.9 | r 166.9 168.7
1967 dollarsA.. 110.1 107.0 | 101.7 107.3 1 107.2| 107.3 ] 107.8 | 107.4 | 107.0 |7106.7 |7 106.6 | »106.2 | 106.3 §* 106.1 | 106.1 106. 8
147.5 162.8 156.1 157.4 | 158.8 160.5 162.6 | 163.8 165.7 167.3 167.8 167.2 172.5 | 174.9 | r177.6 179.0
154.5 | 163 g | 158.0 159.0 159.7 160.4 | 162.9 163.5 166.8 167.9 167.2 168.3 170.1 [ 170.2 | r 168.3 172.7

Manufacturing_ .. _ 143.6 | r156.0 | 140.6 | 150.6 1517 153.5 | 155.5 156,6 | 158.0 | 159.6 161.5 162.5 163.5 164.6 | £ 165.9 167.7

Transportation, co “ 155.5 | +166 9 162.5 | 163.3 | 163.5 164. 1 166.0 | 166.9 | 167.1 |r170.2 |r172,2 [+172.83 |r173.2 [r173.8 |7 174.3 176.4

Wholesale and retail trade.. 143.0 | r1550 | 149.1 150.2 | 150.6 | 153.3 | 155.1 155.8 | 157.2 | 158.7 159.7 160.3 | 161.0 |r162.6 | r 163.7 164.5

Finance, insurance, and re: 138.4 | - 14g: 4] 143.1 143.9 144. 4 145.5 148.8 148.0 | 149.8 152.9 152.8 153.4 155.0 | 7 155.0 | r 156.5 158. 6

- Services...ooooolooooco.- 150.1 | jg53| 157.5| 158.4 | 159.3 | 161.6 | 163.5 | 162.3 | 163.4 | 164.4 | 165.4 | 166.8 | 168.3 [7160.1 [7170.7 | 1707
ourly wages, not seasonally adju H
Construction wages, 20 cities (E NR): &
Common labor. ... .................. $ per hr__ 707 +7.55 7.31 7.81 7.31 7.31 7.41 7.56 7.73 | r7.78 | 77.86 | r7.88 7.90 7.94 7.96 7.96
Skilled labor___.___. . ... .. d r9.58 | 1o1g| r985 1 9.90| 9.91| 90.91| 10.05{r10.27 | 10.39 | 10.40 { 10.50 | 10.55 | 10.58 | 10.62 | 10.66 | 10.67

0....
Farm (U.8.) wage rates, hired workers, by
method of pay:*

All workers, including piece-rate._.... $ per hr_.
All workers, other than piece-rate._._.___. do.._.
Workers receiving cash wagesonly_.__.__ do__.
Workers paid per hour, cash wages only..do___
Railroad wages (average, class I)§_..__..._. do....

Avg. weekly earnings per worker, Yprivate nonfarm:}
Current dollars, seasonally adjusted. ...
1967 dollars, seasonally adjusted A .-
Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted

1967 dollars, seasonally adjusted A

Current dollars, not seasonally adjusted:}

Private nonfarm, total_.__.__..__._..._ dollars. .
Mining._.__.____._____
Contract construction.
Manufacturing___.__

Durable goods . _
Nondurable goods

Transportation, comm., elec., gas......do__..
Wholesale and retail trade__....._..___. do....
Wholesale trade. . .._.._._....._._.___ do....
Retail trade_..._ ... do....
Finance, insurance, and real estate_.___ do..._
Serviees. . ool do.__.

HELP-WANTED ADVERTISING
Seasonally adjusted indext .. .____..__. 1967 =100_.

LABOR TURNOVER}

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees. .
New hires —edo___.

Layoff oo o .
Beasonally adjusted:

Accession rate, total___

New hi

WORK STOPPAGES

Industrial disputes:
Number of stoppages:
Beginning in month or year_____._._number_.
In effect during month. . _____._.______ do.._.
Workers involved in stoppages:
Beginning in month or year
In effect during month________.__ -
Man-days idle during month or year_.____. do-._.

r Revised. » Preliminary.
1 See corresponding note, p. S-14.
1 Production and nonsupervisory workers.

145.43 | 18445
109.26 | 104, 57

127.41 | 134 37
95.73 90. 97

145.43 | 154,45
200.60 | r 229, 48
r 249. 44
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190.48
. r 155. 62
204.72 | r 218.16
111.04 | r 11R.67
162.74 | 174.66

95,57 | r101.37
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(DThe indexes exclude effects of changes in the proportion of workers in high-wage and
low-wage industries, and the manufacturing index also excludes effects of fluctuations in

overtime premiums.

§ For line-haul roads only. AEarnings in 1967 dollars reflect changes in purchasing

. Dot
DD T DODR O

Ll it ad ol

740
1,060

391
638
6, 267

el
O e OO

asl ol o

° 640
1,050

e 474
2790
27,345

PO goth =N SO
SLTnR RO I®

730
1,130

364
769
7,881

OGO P OO i
DO DWW OO

540
1,070

225
516
5,926

130,60 | 129.45
103 9
4.9 3.8
3.9 2.9
55| 51
3.2 2.2
12 1.8
41 3.6
3.1 2.6
45 4.9
2.1 2.0
13 19
40| 350
800 | 650
151 87

284 | 195
2,770 | 2,018

0B S~

PO o=
= - ST

390
620

277
4156
4,536

power since 1967 by dividing by Consumer Price Index.
e Qmits effects of two energy-related stoppages.
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* New series. USDA Quarterly Agricultural Labor S
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t Revised Mar. and July 1972

, 1975: Common, $7.99; skilled, $10.70. L
urvey. Data beginning 1974 are
th and cover field and livestock

workers, machinery operators, packing-house, maintenance, etc., agricultural workers; no
comparable data prior to 1974 are available.



April 1975 SURVEY OF CURRENT BUSINESS S-17
197. 1974 1975
Unless otherwise stated in footnotes below, data 1973 l 4
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. ; Apr. | May | June | July | Aug. | Sept. | Oet. | Nov. | Dec Jan. | Feb. | Mar
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
WeeklY § Q. e m o ioiimiooos thous..| 1,783 | »2,568 | 2,824 | 2,752 | 2,564 | 2,278 | 2,161 { 2,200 | 2,153 | 2,081 | 2,247 | 2,825 | 3,910 ] 5,213 | #5758 |.._..._.
State programs:
Initial clatms_. ... ... _____ do..._| 12,820| »18,875 | 1,436 { 1,215 1,170 | 1,084 | 1,078 | 1,594 { 1,221 | 1,171 | 1,607 { 2,016 | 3,168 | .| ..o fe-ccoce-
Insured unemployment, avg. weekly._._do.... 1,632 | 2,260 | 2,630 | 2,602 2,217 1,934 | 1,834 1,980 [ 1,874 | 1,783 | 1,947 | 2,499 | 3,550 | 4,752 | #5,110 {______..
Percent of covered employment: A
Unadjusted.........._.___. 2.7 3.5 4.2 4.0 3.5 3.0 2.9 3.1 2.9 2.7 3.0 3.8
Seasonally adjusted.___._____.________ O PO 3.2 3.3 3.3 3.3 3.3 3.3 3.3 3.5 3.8 4.3
Beneficiaries, average weekly ,371 | 21,8801 2,230 | 2,266 [ 2,022 | 1,732 | 1,573 | 1,625 1,617 | 1,455 | 1,520 | 1,814
Benefits paid §. ... ..._...__. mil. $._| 4,007.6{v5,974.9 | 553.3 | 598.9 | 552.7 | 486.4 | 383.4 | 450.1 | 444.9 | 3810 441.8 | 485.0
Federal employees, Insured unemployment,
average weekiy..__...___.___________] thous. . 38 40 43 40 36 33 31 40 39 38 40 42 43 46 [ 14 [,
Veterans’ program (UCX):
Initial elaims. ... _._._ do.... 360 »377 26 26 28 28 29 37 32 33 36 33
Insured unemployment, avg weekly._..do.___ 62 »71 66 65 61 59 59 66 67 65 70 75
Beneficiaries, average weekly - - 6 » 65 65 65 60 58 59 61 67 63 63 70
Benefits paid ... _________ mil. $..] 200.4 | »249.2| 17.5| 183 1771 17.8 ] 159 193! 20.5 18.5] 20.3| 207
Rallroad program:
Applications. - o .o ool thous.__ 93 69 3 2 3 2 6 11 7 7 4 6
Insured unemployment, avg weekly...do..._ 12 10 12 10 10 7 6 7 9 9 8 13
Benefits paid._ ... __.... ... mil. $__ 30.6 22.2 2.4 2.2 2.0 1.6 1.2 L2 1.4 1.5 1.6 1.6
FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers’acceptances_. ... .. _.___ mil. $._| 8,802 | 18,484 | 9,364 | 10,166 | 10,602 | 11,727 | 13,174 | 15,686 | 16,167 | 16,085 | 16,882 17 553 | 18,484

Commercial and financial co. paper, total._..do_.__| 41,073 | 49,070 } 47,164 | 44,600 | 44,737 | 46,171 | 44,846 | 45,561 | 47,967 | 49,087 | 51,754 51,883 | 49,070
Financial companies....__...__ ~do_._.| 32,691 | 36,376 | 36,370 | 35,440 | 35,040 | 36,125 | 34,878 | 34,999 | 37,082 | 36,428 | 37,751 | 37,351 | 36,376

Dealer placed.. do.._.| 5487 | 4,611 7,201 | 6,571 | 6,288 | 5699 | 4,970 | 4,655 | 5,308 | 5333 | 5,242 | 4860 | 4,611

Directly placed._____.. -do.._.| 27,204 | 31,765 | 29,169 | 28,869 | 28,752 | 30,426 | 29,908 | 30,344 | 31,774 | 31,005 | 32,509 | 32 491 | 31,765

Nonfinancial companies......__.__._..____ do.___| 83821 12,604 | 10,794 | 9,250 | 9,607 | 10,046 | 9,968 | 10,562 | 10,885 | 12,659 | 14,003 | 14,532 | 12,694
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period_..__._._______________ mil. $__| 21,840 | 27,152 | 22,919 | 23,171 | 23,641 | 24,041 | 24,606 | 25,364 | 25,754 | 26,161 | 26,796 | 26,807 | 27, 152

Farm mortgage loans:
Federal land banks.________. ... ____ 11,071 | 13,643 | 11,402 | 11,467 | 11,878 | 12,142 | 12,400 | 12,684 | 12,941 | 13,185 | 13,418 | 13,643 | 13,643
Loans to cooperatives. . R 2,577 | 3,575 | 3,211 3,143 | 2,801 | 2,604 | 2,733 | 3,008 | 3,026 | 3,092 | 3,598 | 3,573 | 3,575
Other loans and discounts._ 8,193 9,933 1 83061 8561 ) 8872 9,205 | 9473 | 9,672 | 9,788 | 9,884 | 9,779 | 9 681 9,933
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:
Total (233 SMSA'S)O ..o bil. §__ 19,813.7 |120,166.9 | 20,062.3| 20,564.7| 20,457.3] 20,809.6| 21,478.3} 22,017.5| 22,348.8 22 018.7|22,192.4 |21,855.3(22,954.1___..___
New York SMSA ... do_... 8,806.2 |8,014.4 | 8,637.9| 8,970.1) 9,065.7| 9,140.4| 9,240.8] 9,970.8| 10,271.1/10, 538. 9|9, 931. 8 |10,157.8 |10,918.0.._____.
Total 232 SMSA’s (except N.Y.).._______ do..__ 10,917.5 |11,252.5 | 11,424.3| 11,594.6| 11,391.6{ 11,759.2| 12,237.5| 12,046.7| 12,077.6] 12,379.8(12,260.6 |r11,697.5 {12,036.1
6 other leading SMSA’s .. 4,582.1 (4,718.0 | 4,747.6| 4,820.8| 4,768.0| 4,892.1| 5,173.0| 5,092. 1| 5,084.7| 5,160.2 | 5,152.7 |74,868.4 |4,993.5].
226 other SMSA's_..._ ... ___ 6,335.4 1 6,634.6 | 6,676.7| 6,773.8| 6,623.6| 6,867.1| 7,064.5| 6,054.7| 6,993.0( 7.219.5 | 7,107.9 |r6,829.1 (7,042.6
Federal Reserve banks, condition, end of period:
Assets, total @ ... . _____ mil. $._| 106,464 | 113,611 |104,409 [ 105,463 | 109,282 | 111,075 (110,006 | 110,260 | 111,915 | 111,208 | 110,632| 113,134| 113, 611|112,562 (112, 633|110, 892
Reserve bank credit outstanding, total 9. _do..._| 84,680 | 89,013 | 83,439 | 85,104 | 86,360 | 90,254 | 89,423 | 88,034 | 91,070 | 89,930 | 87,037 | 90,110 | 89,013 |- 88,669 | 88,856 89,066
Time loans do____| 1,258 269 720 | 1,820 | 1,747 | 3,208 | 3,210 | 3,589 | 4,320 2, 1,122 | 1,995 299 | r103 77 59
U.S. Government securities. do....| 78,516 | 80,501 | 78,237 | 79,483 | 80,007 | 81,395 | 80,484 | 78,103 | 81,131 | 81,035 | 79,351 | 80,998 | 80,501 | 81,344 | 81,086 81,418
Gold certificate account do__.| 11,460 | 11,635 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,652 | 11,635 | 11,621 11,620
Liabilities, total @ do_.__| 106,464 | 113,611 [104,409 | 105,463 |100,282 (111,075 | 110,906 | 110,269 | 111,915 | 111,208 | 110,632| 113,134| 113, 611|7112,562 |112, 633|110, 892
Deposits, total do.__.| 31,486 | 30,649 | 31,227 | 32,250 | 32,822 | 35,241 | 84,151 | 32,697 | 34,576 | 33,616 | 31,916 | 32,780 | 30,649 |7 33,631 | 32, 838| 32,126
Member-bank reserve balances do__..| 27,060 | 289231 27,080 | 29,838 | 28,795 | 31,012 | 30,086 | 27,376 | 30,247 | 20,266 | 29,895 | 29,860 | 25,843 |r 28,830 | 28,644 26,740
Federal Reserve notes in eirculation..____ do_...| 65470 | 72,250 | 63,662 | 64,121 | 64,971 | 65,802 | 66,475 | 67,131 | 67,706 | 67,775 | 68,520 | 70,137 | 72,259 | 69,945 | 70,679 70,871
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total.._...___._____________ mil. $._| 135,068 | 136,941 | 35,242 | 34,966 | 35,920 | 36,519 | 36,300 | 37,338 | 37,029 | 37,076 | 36,796 | 36,837 | 36,941 |7 37,492 |~ 35,565|»34, 804
Required..._.._. -do._._| 134,806 | 136,602 | 35,053 | 34,790 | 85,771 | 36,325 | 36,259 | 37,161 | 36,851 | 36,885 | 86,705 | 36,579 | 36,602 | 37,556 |r 35,333 34,513
Excess .. ... _______________ ... o 1262 1339 189 176 158 194 131 177 178 191 91 258 339 | r—64( r2382 201

Borrowings from Federal Reserve banks___do____| 11,298 1703 | L1861} 1,352 | 1,714 | 2,580 3, 3,308 | 3,351 | 3,287 | 1,793 | 1,285 703 390 147 106

Freerveserves..____________._..._._______. .. do_.._[1—1,060 | 1 —333 ] —980 | —1,144 | —1,509 |—2,284 | —2,739 | —2,982 | —3,008 | —2,957 | —1,585 | —960 | —333 | r —441 r 96 192

Large commercial banks reporting to Federal Re-

DservtlatSystem. Wed. nearest end of yr. or mo.:

eposits:
Demand, adjustedd.._._...__.___..___ mil. $__| 112,531 | 108,588 | 98,204 | 101,440 102,020 | 96,753 | 98,403 | 101,649 |100,293 |101,460 {101,052 100,674 {108,588 101,930 [101, 220,104, 863
Demand, totalQ.__._._______..__________ do_.__| 184,565 | 183,505 |155,780 | 163,148 (166,949 (161,068 {164,141 | 161,787 |153,287 160,987 159,806 |165,295 183,505 [152,830 |153,243(162, 031
Individuals, partrerships, and corp. 128,207 | 128,181 {109,235 | 113,210 |114,478 |112,810 |114,623 | 115,110 111,840 (115,075 |115,026 118,647 |128,181 110,564 {112, 4341117,808
Btate and local governments._ 7,352 6,848 1 6,014 | 6,064 | 7,167 | 6,042 , 4 6,273 | 5,586 , 1 6,106 | 6,046 | 6,848 | 5,999 [ 6,043 6,418
U.S. Government.__.___._ 7,164 1,565 | 3,241 | 8,714 | 7,347 3,501 | 5,501 | 1,831 | 1,732 | 3,195 | 1,155 | 1,852 | 1,565] 2,007 | 1,440 1,281
Domestic commercial banks__.________ 25,286 | 31,563 | 22,787 | 24,732 | 22,445 | 25,044 | 23,426 | 23,117 | 21,251 | 22,460 | 23,832 | 24,901 | 31,563 | 20,631 | 20,674 22,434
Time,total Q . ______________.__._...__... _...| 189,645 | 227,608 192,851 !197,889 {203,690 (209,559 {211,533 | 216,204 219,453 (221,496 (219,870 [218,965 | 227,608 |226,719 |224,440226, 136
Individuals, partnerships, and corp.:
Savings._ .. _____________________ d 57,087 | 58,355 | 57,144 | 58,485 | 57,830 | 57,844 | 58,115 | 57,615 | 57,079 | 57,220 | 57,408 | 57,809 | 58,355 | 58,740 | 59, 694| 62,238
Other time...____.._________________ 95,405 | 122,236 | 99,088 | 102,519 (106.216 [111,056 112,245 | 115,729 |118,853 {119,328 {118,126 |117,605 122,236 [120,966 |118,821|119,469

Loans (adjusted), total 270,659 | 304,203 {267,013 (278,044 (284,231 (283,045 | 292,605 | 297,083 (298, 543 (299,709 (296,813 (298,478 |304,203 {202,477 |290, 393|288, 473
Commereial and industrial.__ _| 110,778 | 131,535 |110,475 (118,495 (121,345 (120,888 | 125,600 | 126,151 126,695 {128,787 (128,525 (129,639 | 131,585 |126,850 |125,957|125,970
For purchasing or carrying securities_.___ do.___| 9,439 7,793 | 9,185 8,202 | 8,426 | 7,935 | 7,679 | 9,219 | 8,794 y 7,411 7,418 | 7,793 | 6,819 | 6,087| 6,816
To nonbank financial institutions. 28,075 1 33,302 | 26,272 | 28,175 | 29,741 | 29,724 | 31,420 | 31,881 | 31,808 | 32,318 | 31,408 | 31,920 | 83,302 [<30,757 | 30,180| 29,904
Realestate loans..__...________ 55,181 | 60,288 { 55,659 | 56,147 | 56,797 | 57,512 | 58,317 | 58,908 | 59,428 | 59,758 | 59,965 | 60,026 | 60,288 | 60,095 | 59,739/ 59,474
Otherloans.. ___.________________________ 89,208 | 89,921 | 83,661 | 86,125 | 87,059 | 85,400 | 88,048 | 88,325 | 87,597 | 88,015 | 85,741 | 87,182 | 89,9021 | 85,009 | 84,298| 86,254

Investments, total ...____ [ 86,982 | 86,713 | 86,884 | 87,230 | 85,017 | 83,752 | 83,625 | 83,287 | 82,898 | 81,921 | 82,107 | 84,710 | 86,713 | 84,052 | 85,200 88,743
U.S. Government securities, total. 25,460 | 23,668 | 25,357 | 25,339 | 22,960 | 21,850 | 20,872 | 20,015 | 21,130 { 19,766 | 20,522 | 21,951 | 23,668 | 23,011 | 24,005/ 27,855

Notesand bonds....._.___. 19,932 | 19,439 | 20,492 | 20,174 | 20,270 | 19,730 | 10,123 | 18,868 | 18,802 | 18,542 | 18,348 | 19,197 | 19,439 [ 19,619 | 20,004| 23,011

Other securities..________ 61,522 | 63,045 | 61,527 | 61,891 | 62,057 | 61,002 | 62,753 | 62,372 | 61,768 | 62,155 | 61,585 | 61,759 | 63,045 | 61,041 | 61,105] 60,888

r Revised. . » Preliminary. 1 Average for Deec.
grams) data include claims filed under extended duration

amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
data not shown separately. & For demand deposits, the term “adjusted’’ denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

573-238 O - 75 ~ 53

§ Insured unemployment (all pro-
provisions of regular State laws;

Alnsured
Q@ Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s include

€ Includes Boston, Philadelphia,

¢ Corrected.



S-18 SURVEY OF CURRENT BUSINESS April 1975
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975

through 1972 ‘al.ld descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov. | Dec. | Jan. | Feb. | Mar.

FINANCE—Continued
BANKING- Continued
Commercial bank credit (last Wed. of mo., except
for June 30and Dec. 31 call dates), seas. adj.:}

Total loans and Investments® . .___..__._. bil.$..| 630.3 681.2 | 647.4 | 657.5 | 666.9 | 673.4 | 4677.5| 686.6 | 5692.0| 687.0 } 687.1 | 688.5 | 681.2 ] 686.1 | 687.9 | 691.3
LOANSO e oo 447.3 4941 | 458.3 | 468.2 | 476.3 | 481.4 | 484.5 | 494.3 | 5500.2 { 498.2 499.5 | 500.9 | 494.1 498.3 | 495.1 403.8
U.S. Government securitles 52.8 48.8 56.4 56.4 57.1 57.2 56. 4 55.8 56.3 52.2 49.7 49.3 48.8 48.9 53.4 58.8
Othersecurities ... __________ 130.2 138.3 | 132.7 133.9 133.5 134.8 | 1136.6 136.5 136.5 136.6 137.9 138.3 138.3 138.9 139.4 138.7

Money and interest rates: §

Bank rates on short-term business loans:

In 35 centers............... percent per annum__| 1830 f 11128 | Q.91 | ... .f..oo...f IL1S ool |l ..

New York Clty._ oo oo do.__.| 1806 11L12| 9.68 |.oo .. Jooeeoooo| 1LO8 |oeooi|oioaio.

7 other northeast centers.._.._._.._.___ do_...| 1865 110L.83| 10.28 | ___.___|.ceeooi] 10,68 || o_l.._.

8 north central centers___.__._._..__.__ do_...| 1820} 111270 Q.98 |.oeomniifemmmaaan] 1009 [ bl

7 southeast centers.._.._... 18,34 | 111,01 ] 9.80 | . lo.oooo..| 10.88 [oooo|ooio.

8 southwest centers. . 18,30 11107 9.93 | ..._...l........| 10.82 ... |

4 west const centers._._ ... .. ... ... 18.26 | V1L15 | 9.78 . ... looooool| 1L1Q |aeeeaoofiio

Discount rate (N.Y.F.R. Bank), end of year or
month._ ... . ... percent_. 7.50 7.75 7.50 7.60 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 7.75 7.25 6.75 6.25

Federal intermediate credit bank loans___.do__..| 17.16} !8.82 8,52 8.58 8.58 8.68 8.68 8.77 8.92 9.02 9.18 9.22 9.29 926 | |eaeaean

Home m)ortgage rates (conventional 1st mort-

gages):

New home purchase (U.S. avg.)______percent..| 137,95 18.92 8,62 8.64 8,67 8.74 8.85 8.96 9.09 9.19 9.17 9.27 9.37 9.33 | r9.12 | »9.08
Existing home purchase (U.S. avg.)._..__ do._. | t38.01 19,02 8.70 8.63 8. 60 8.67 8.84 9.00 9.13 9.33 9.51 9.58 9.60 9.53 9.40 | #9.25
Open market rates, New York Clty:
Bankers’ acceptances (prime, 90 days)._. . do....| 38.08 29.89 7.83 8.43 9.61 | 10,68 | 10.79 | 11.88 | 12.08 | 11.06 9.34 9.03 9.19 7.54 6,35 6.22
Commercial paper (prime, 4-6 months)..do__._| 38.15 29,84 7.83 8.42 9.79 [ 10.62 | 10.96 | 11.72{ 1165 11.23 9.36 8.81 8.98 7.30 6.33 6.06
Finance Co. paper placed directly,3-6mo.do.___| 27.40 2 8. 60 7.40 7.76 8.43 8.94 9.00 9.00 9.31 9.41 9.03 8.50 8.50 7.31 6.24 6.00
Btock Exchange call loans, goingrate..__do___. 28,25 | 210.98 9.39 9.08 | 10.23 11,48 11.78 { 12,22 | 12.25 12,25 11.80 ) 10.81 10. 50 10.11 9.02 8.09

Yleld on U.8. Government sccurities (taxable):

3-month bills (rate on new issue).___percent_.| 37.041 | 27.873 | 7.060 | 7.986 8.220 | 8.430 | 8.145| 7.752 | B8.744 | 8.363 | 7.244 7.585 7.179 6.493 | 5.583 5.544

3-byearissues_ __._______..__._._._____ do__..| 16.92 27.81 6.77 7.83 7.99 8.24 8,14 8.39 8.64 8.38 7.98 7.65 7.22 7.29 6.85 7.00

CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of yesr or month._..mil. §._| 180,486 | 190,121 [177,5622 {177,572 (179,495 (181,680 (183,425 {184.805 [187,369 |187,906 |188,023 (188,084 {190,121 {187,080 |185,881 {--------

Installment credit, total. .. .. . __.__ do__..| 147,437 | 156,124 {145,927 |145,768 |147,047 [148,852 |150,615 |152,142 |154, 472 [155, 139 {155, 328 (155,166 156,124 153,952 {152,712 |----._--
Automobltle paper. ... ... ...__.__ do._..| 51,130 | 51,689 | 50,386 | 50,310 | 50,606 | 51,076 { 61,641 | 52,082 | 52,772 | 52,848 | 52,736 | 52,325 | 51,680 | 50,947 | 50,884 |--------
Other consumer goods paper. _. ...do.._.| 47,530 | 52,009 | 46,781 | 46,536 | 47,017 | 47,588 | 48,099 | 48,592 [ 49,322 | 49, 664 | 49,986 | 50,401 | 52,009 | 51,142 | 50,136 |--------
Repalr and modernization loans._. ...do__._1 7,852 8,162 § 7,343 ( 7,430 | 7,573 { 7,786 | 7,930 [ 8,068 | 8214 | 8,252 8,287 | 8,260 | 8,162 ] 8,048 | 7,966 |--------
Personalloans. _.__________. .. ... ... do....| 41,425 | 44,264 | 41,417 | 41,492 | 41,851 | 42,402 | 42,945 | 43,400 | 44,164 | 44,375 | 44,319 | 44,180 | 44,264 | 43,815 | 43,726 [--------
By type of holder:

Financla! institutfons, total_ .__________ do....| 129,305 | 136,651 128,807 1128,799 1129, 988 (131,675 |133,404 1134,831 (136,922 {137,461 |137,477 ) 136,894 (136, 651 [135,148 134 558 |----.---
Commercial banks.______ 69, 495 72,510 | 69,246 | 69,232 | 69,944 | 70,721 | 71,615 | 72,384 | 73,802 | 73,455 | 73,372 | 72,896 | 72,510 | 71,776 | 71,151 |--v----
Finance companies 37,243 | 88,925 | 37,148 | 37,005 | 37,291 | 37,751 | 38,159 | 38,479 | 38,043 | 38,921 | 38,901 | 38,803 | 38,025 [ 38,340 | 38,194 |--------

19,600 | 22,116 § 19,430 | 19,550 | 19,704 | 20,053 | 20,501 | 20,825 | 21,402 | 21,792 | 21,898 | 21,975 | 22,116 | 21,966 | 22,089 |--------

2,058 | 3,100 2,083 | 3,012 | 3 3,150 | 3,129 | 3,143 | 3,275 | 3,293 | 3,311 | 3,220 | 3,100 | 3,066 [ 3,124 {--cco--

18,132 | 19,473 | 17,120 | 16,969 | 17,059 | 17,177 | 17,211 | 17,311 | 17,550 | 17,678 | 17,851 | 18,272 | 19,473 | 18,804 | 18,154 |..-..__

Automobile dealers. ___ 299 286 293 292 293 294 206 297 299 208 296 292 286 282 280 f-oomoonn

Nonlinstallment credit, total_______._______ do....| 33,049 | 33,097 | 81,595 | 31,804 | 32,448 | 32,828 | 32,810 | 32,663 | 32,897 | 32,767 | 32,695 | 32,018 | 33,097 | 33,128
Single-payment loans, total 13,241 12,679 | 13,159 | 13,188 | 13,315 | 13,331 | 13,311 | 13,192 | 13,202 | 13,131 | 13,003 | 12,950 | 12,979 | 12,675

Commercial banks. ____.____ 11,753 11,500 | 11,663 | 11,686 | 11,806 | 11,806 | 11,802 | 11,694 | 11,680 | 11,641 | 11,515 | 14,464 | 11,500 | 11,210

Other financial institutions 1,488 1,479 1,496 1, 502 1,509 1,525 1, 509 1,498 1,522 1,490 1,488 1, 486 1,479 1,465

Charge accounts, total .. ... _____. 9,829 10,134 8,018 | 7,939 8,434 8,847 | 9,108 9,140 9,265 9,153 9,183 9,318 | 10,134 9,315
Retail outlets 7,783 8,012 6,136 | 6,097 | 6,556 { 6,948 | 7,002 | 6,936 | 6,983 [ 6,876 | 7,027 | 7,174 | 8,012 | 7,162
Credit cards. ... 2,046 | 2,122 1,882 | 1842 ) 1,878 | 1,999 | 2,104 | 2,204 | 2,282 | 2,277 | 2,156 ; 2,144} 2,122 ] 2,153

Service eredit. ... o ___._. 9,979 10,884 | 10,418 | 10,677 | 10,699 | 10,550 | 10,393 | 10,331 { 10,430 | 10,483 | 10,509 | 10,650 | 10,884 | 11,138

Installment credit extended and repald:

Unadjusted:

Extended, total__________________________ do_.._| 165,083 | 166,478 | 11,227 | 13,246 | 14,856 | 15,605 | 14,641 | 15,486 | 15,209 | 13,204 | 13,837 | 12,431 | 14,271 | 11,561 | 11,081 |.-------
Automobile paper_____.___ ___.do____| 46,453 | 42,756 | 2,945 | 3,546 | 3,944 | 4,200 4,027 | 4,200 | 4,137 | 3,569 | 3,544 | 2,903 1 2,807 | 2,807 8,281 |-coooooo
Other consumer goods paper. ......____ 66,859 | 71,077 | 4,525 | 5,479 | 6,141 | 6,319 | 5,838 | 6,232 | 6,145 | 5647 | 6,018 | 5763 | 7,454 | 5196 | 4,330 {--------
Allother o . 51,771 52,645 | 8,757 | 4,221 | 4,771 5,086 | 4,726 | 5,054 | 4,927 | 4,070 | 4,280 | 3,765 | 4,010 | 3,538 | 3,411 (--------

Repald, total_________ . ... ____________ 144,978 | 157,791 | 11,875 | 13,405 | 13,577 | 13,800 | 12,878 | 13,959 | 12,879 | 12,627 | 13,648 | 12,593 | 13,313 | 13,733 | 12,271 |--------
Automobile paper.________ 39,452 | 42,107 | 3,176 | 3,622 | 3,648 | 3,730 | 3,462 [ 3,759 | 3,447 [ 3,493 | 3,656 | 3,314 | 3,443 | 3,549 344 |
Other consumer goods paper 59,409 | 66,598 | 5,047 | 5,724 | 5,660 | 5,748 | 5,377 | 5739 | 5,415 5,305 | 5601 | 5348 | 5846 | 6,063 | 5345 |-...-...
Allother... .. ____.._.._. 46,117 | 48,996 | 38,652 | 4,059 | 4,269 | 4,322 | 4,039 | 4,461 | 4,017 | 3,829 | 4,301 | 3,031 4,024 | 4,121 3,582 j--eomnon

Beasonsally adjusted:

Extended, total . _______._ . ____ 0. |ociefeies 13,541 | 13,823 | 14,179 | 14,669 | 14,387 | 14,635 | 14,304 | 14,089 | 13,626 | 12,609 | 12,702 | 12,859 | 13,465 |--------
Automobile paper_________ 389 ,484 | 3,545 | 3,769 | 3,731 3,812 1 3,887 | 3,835 3,369 , 06 3,205 ,348 | 3,856 |------..-
Other consumer goods paper. 5,933 | 6,034 | 6,156 | 6,043 | 6,164 | 5993 [ 5935 5948 | 5,700 | 5,798 | 5,430 | 5,561 |--------
Allother_ ... . ... 4,406 | 4,600 | 4,744 | 4,613 | 4,659 | 4,514 | 4,319 | 4,300 | 3,847 | 3,600 | 4,081 JO48 |

Repatd, total ... A0 e 12,870 | 13,206 | 13,026 | 13,407 | 13,301 | 13,310 | 12,882 | 13,412 | 13,224 | 13,009 | 13,516 | 13,260 | 18,228 {____._..
Automobile paper._______ 3,544 | 3,498 | 3,601 | 3,577 | 3,563 | 3,443 | 3,604 | 3,470 | 3,423 | 3,668 | 3,534 | 3,605 |-...--.-
Other consumer goods paper. 5,506 | 5,483 ) 5,607 | 5615 | 5610 | 5444 | 5700 | 5,499 | 5561 | 6,037 | 5,549 | 5,632 |..__-...
Allother ... ____ 4,066 | 4,045 | 4,199 | 4,109 | 4,137 ¢ 3,095 | 4,108 | 4,255 | 4,025 | 3,811 | 4,177 | 3,991 |.__.___.

r Revised. » Preliminary.

! Average for year. 2 Daily average. 3 Beginning Jan. 1973, data reflect changes in
sample and weighting. 4 Beginning June 30, 1974, data revised to include one large mutual
savings hank that merged with a nonmember commercial bank. Total loans and investments
were increased by about $600 million of which $500 million were in loans and $100 million in

other securities.” ¢ Beginning Aug. 28, 1974, loans sold outright to banks’ affiliates reflect

anew definition of the group of affiliates included, and a somewhat different group of reporting
banks; total loans were $500 million less than they would have been on the old basis. ® Ad-

justed to exclude interbank loans.

§ For bond yields, see p. 8-21.

tBeginning Jan. 1959,

monthly data have been revised to reflect new seasonal factors and adjustment to bench-
marks for the latest call date (June 30,1973). Revisions are in the Nov.1973 Federal Reserve

Bulletin.



April 1975 SURVEY OF CURRENT BUSINESS S-19
1975
Unless otherwise stated in footnotes below, data 1973 1974 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec Jan, | Feb. | Mar.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget recefpts and outlays:
Regcelpts (net) mil. $___[1232,225 |1264,932 | 20,226 | 16,818 | 29,657 | 19,243 | 31,259 | 20,038 | 23,620 | 28,377 | 19,633 | 22,292 | 24,946 } 25,020 ... |. ...
Outlays (net)._. 11246526 |1268,302 | 21,030 | 22,905 | 22,273 | 23,981 | 24,172 | 24,411 | 25,408 | 24,712 | 26,460 | 24,965 | 27,442 | 28,934 | .| ..._...
Budget surplus ol 1 —14,301(1 —3,460 | —804 |-6,086 ,384 (—4,739 | 7,087 [—3,472 |—1,787 | 3,666 [~6,827 |—2,673 |~2,496 |—3,914
Budget financing, total _|114,301 | 13,460 804 | 6,086 |—7,384 | 4,739 |—7,087 | 38,472 1,787 ;—3,6066 | 6,827 | 2,673 | 2,496 3,014
Borrowing from the public.__ 119,275 | 13,009 | —162 | 4,309 |—2,502 R [—3,877 | 1,644 | 2,283 569 721} 4,500 | 5,077 | 3,667
Reduction In cash balances...__.........__ 1 —4,974 1451 966 | 1,777 |—4,882 | 4,731 |{—3,210 | 1,828 —496 |—4,235 | 6,206 |—1,827 |~2,581 247
QGross amount of debt outstanding_....__.___. do....[1 468,426 |1486,247 481,443 485, 649 1483,000 1485, 834 |486, 247 (487,239 1493, 622 403,130 (491,646 (496,768 1504, 031 {505,482 |._..oowoloeeenoon
Held by the public.._ ... ... do.... 1343 045 [1346,053 348,123 (352,432 (349, 931 (349, 939 (346,053 {347,706 (349, 980 (350,549 |351,270 |355,770 {360,847 364,514 |- ceeeeo|-mmoaaan
Budget receipts by source and outlays by agency:
Recelipts (net), total ... ... _..___. mil. §.. 1232 225 |1 264,932 | 20,226 | 16,818 | 29,657 | 19,243 | 31,259 | 20,938 | 23,620 | 28,377 | 19,633 | 22,292 | 24,946 | 25,020
Individual income taxes (net).... .. T11103,246 |1118,952 | 8,601 | 3,219 | 14,764 | 5641 | 14,231 | 10,806 | 10,485 | 13,947 | 10,500 { 10,832 | 10,799 | 15,487
Corporation income taxes (net) .| 136,153 | 138,620 819 | 5,549 | 5,463 | 1,100 | 9,033 | 1,485 828 | 5,647 | 1,206 797 X 1,188
8ocial insurance taxes and contrlbutlons
mil. §__| 164,542 | 176,780 | 8,400 | 5,721 | 6,896 | 10,036 | 5,386 | 5,781 | 9,544 | 6,120 | 5142 | 7,748 | 5441 5,674 | . |-oooo_-
do....|!28,286 130,582 | 2,406 | 2,330 | 2,534 | 2,466 | 2,611 | 2,867 | 2,763 | 2,675 | 2,696 | 2,916 | 2,438 | 2,672 ...l
Outlays, total @ ... . ... .o, do....|' 246,526 | 268,392 | 21,030 | 22,005 | 22,273 | 23, 931 24,172 | 24,411 | 25,408 | 24,712 | 26,460 | 24,965 | 27,442 | 28,934
Agriculture Department 110,028 | 19,767 547 682 5 792 r 484 384 346 616 763 489 905 , 545
Defense Department, military 173,297 [ 177,625 | 6,285 | 6,662 | 6,703 7,170 | 7,095 | 6,313 | 7,062 | 6,745 | 7,246 | 7,380 7,258 | 7,231
Health, Education, and Welfare Department
mil. $. 182,042 | 103,375 | 7,862 | 8,164 | 8,416 | g 665 | 8,871 | 8,688 | 8,808 | 8,846 | 9,040 | 9,131 | 9,437 | 9,789
Treasury Department__.____.___......._. 130,959 1 135,993 | 2,522 | 2,640 | 4,171 | 2,663 | 2,539 | 4,267 | 2,552 | 2,907 | 4,177 | 2,852 | 2,678 | 3,244
Natlonal Aeronautics and Space Adm. 13,311 | 13,252 231 252 293 278 447 216 247 267 281 297 288 298
Veterans Administration_ .. ... ... __. {111,968 | 113,337 | 1,086 | 1,191 | 1,163 | 1,177 | 1,004 | 1,256 | 1,234 | 1,145 | 1,217 | 1,338 | 1,633 | 1,307
Recelpts and expenditures (national Income and
product accounts basis), qtrly. totals seas. adj.
at annual rates:
Federal Government receipts, total.._ ... bil.$..| 2385 | 2901 peeecooil 2781 Jocemni]amenana] 2886 |ooiolaiilll 302.8 [-----nv-
Personal tax and nontax receipts.........do....| 1141 18L3 ... | 1241 |cceemoifoemaal 12004 |l 134.8 |---~----
Corporate profit tax aceruals.__.____.__..do....| 437 | r49.1 || 459 |oeceoooifieaiot 4902 |emmiii| il 55,4 |--vemen-
Indirect business tax and nontax aceruals.do....| 212} 220 b ___. .0 215 |oecooooofececcaat] 2L9 fLLljeealas 22,5 |-emamenn
Contributions for social insurance..__.__.do....Jj 79.5 [ 887 |..cccooil 86.7 |avmvmnec|ommmans]| 881 | |oaealll. 90.0 [--------
Federal Government expenditures, total.._.do_...|] 264.2 | 299.1 |__...__.| 2810 |eeceoccofecaacacs] 2006 oo |oeaoaan 304.7 |--cecenn
Purchases of goods and services..........do....| 106.6 | 1169 f........] 1115 {-cmemmeo]ocmmanae| 14,8 [l o |amameoas
National defense__._.________._.....__.do....| 744 787 ool 758 |ecicoceleceao| 76,6 | |oooa._.
Transfer payments._._.________.__.._....do_...} 9551 117.0 |..._....] 106.5 [--ocooelocaocil] 11806 [ceoioo|camaaaas
Grants-in-aid to State and local govts....do..._| 40.5 | 43.8 |.ooo.] 42,9 [eeemmmafemmmans] 43,2 [eenoiifarmnanns
Net interest paid...._.__........._._.__.do._.| 16.3| 188 h.cooo.i] 179 |-ccmcmec]omeacacc] 18T |eeeeoi]ommnnaan
Bubsidies less current surplus of govemment
enterprises. ... .. ... _.___._. bil.$..{ 5.3 | 21 [eaciaaii] 22 |ecccic]aemaeean| LB el 2.7
Less: Wage accruals less disbursements___do. ... LN T USRI P —1.5 |-cnemenn
Surplus or defieit (—) ... ... ... do_.. 3.0 oo 21,9 fememannn
LIFE INSURANCE
Institute of Life Insurance:
. ssets, total, all U.S. life insurance cos.____bil. $..| 7252.44 | 263.82 |r255.06 | 255.85 | 256.58 | 257.52 | 258.40 | 250.19 | 258.95 | 258,67 | 261.78
“overnment securities. ... ....... . 11.89 | 11541 11.77 | 11.59 | 11.61 { 11.62 | 11,68 | 1L.72| 11,72 | 1175
C.rporate securities_._. 119.58 1r120.09 | 119.94 | 120.47 | 120.64 | 120.53 | 120.40 | 119.14 | 117,74 | 120.20
Mortgage loans, total 86.26 781,92 1 81.97 | 82.47 | 82.75| 83.23 | 83.70 { 8412 8451 | 85.05
NoOmfarm ..o 79.94 |*75.75 | 75.99 | 76.44| 76.68 | 77,12 | 77.50 | 77.90 | 78.26 | 78.78
Real estate____________._____.____..____. 8.25| r7.74 7.83 7.78 7.84 7.88 7.92 8.00 8.06 8.09
Policy loans and premium notes 22.90 §720.48 ¢ 20.54 | 20.83 | 21.07 | 21,32 | 21.58 | 21.89 | 22,20 | 22.50
Cash______ ... 2.04 | r1.48 1.81 1.50 1.53 1.51 1.52 1.48 1.59 1.54
Other assets._________________...___...__. 12,90 | v 11,81 | 12.00 | 11.93 | 12.08 | 12.32 | 12.39| 12.60 | 12.86 | 12.64
Life Insurance Agency Management Association:
Insurance written (new paid-for mourance)
Value, estimated total 232,016 | 294,377 | 18,679 | 22,245 | 20,840 | 21,824 | 21,207 | 20,914 249,491 | 21,579 | 22,623 | 22,483 |3g4, 692 | 19,470
Ord(nary (incl. mass-marketed ord. )..._do_i_ 181,814 | 13,447 | 15,520 | 16,033 | 16,120 | 15,206 | 14,982 | 15,146 | 14,519 | 16,237 | 15,073 | 16,908 | 12, 969
_____________________________ 105,900 | 4,638 6 093 | 4,217 | 5,057 | 5,461 5,444 1233,829 | 6,542 | 5,793 | 6,876 (317,300 | 5,996
In dustrlal ______________________________ 6, 663 594 632 590 647 540 488 516 519 593 534 484 505
MONETARY STATISTICS
ng and sllver:
Monetnry stock, U.8. (end of period)___mil. S 11,567 11,652 } 11,