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The American Economy in 1963

BY most measures the performance
of the American economy in 1963
was outstanding. Production and sales
rose by sizable amounts to new records.
The output increase was accomplished
with comparatively little rise in the
price level and led to new peaks in
employment and a record flow of in-
come—both wages and profits.

All major markets shared in last
year’s output advance. No single ele-
ment of demand was dominant, al-
though durable goods, notably auto-
mobiles, and construction, especially
residential building, were particularly
strong. The course of activity was
upward throughout the year, in spite
of the dampening effects of a sharp
reduction in steel production that
followed the spring wage settlement
and lasted almost two quarters.

The upturn in business that began
in early 1961 has now lasted almost
3 years, a comparatively long time
judged by historical standards, and
the year 1964 starts off with rising
activity. Measured from the previous
trough, the increase in GNP up to
the final quarter of 1963 has been
considerable—approximately $100 bil-
lion. The record of 1963 is no less
impressive when compared with 1960,
the previous cyclical peak. The 12 per-
cent increase in real output over these
3 years represents a distinct improve-
ment as compared with that from
1957 to 1960. However, these periods
are too short and not sufficiently free
of cyclical movements to warrant
definitive conclusions regarding basic
growth trends.

Despite the impressive achievements
of 1963, the fundamental problems that

have besct the economy in recent years
were still present. Although employ-
ment rose by approximately 1 million
over 1962, the labor force grew some-
what more and slightly more persons
were out of work as compared with a
year earlier. 'The problem was partic-
ularly serious for the young and in-
experienced in the labor force, whose
numbers were rising more rapidly as a
result of the baby boom of the war and
early postwar period. There were,
moreover, significant numbers of fami-
lies and individuals who did not share
in the Nation’s prosperity and whose
continued low levels of education, train-
ing, and living standards posed an
important and difficult problem for
solution.

Table 1.—Selected Economic Measures,

1962-63
1962 1963 1 |Percent
change
Gross national product_.___Dbil.$ .| 554.9 | 585.0 5.4
GNP in constant 1963 dollars
bil$. | 563.6 | 585.0 3.8
National income. ... bilb._} 453.7 | 478.4 5.4
Corporate profits be fore taxes
hil.$. 46.8 51.7 10.5
Personal income. _.___...__ bilg._| 442.1 | 463.0 4.7
Retail stores sales..__._____ bilg_ .| 2354 1 247.0 4.9
Dealers’ domestic sales of new
[30 ¢ SN thous_.{ 6,753 | 7.334 8.6
Expenditures for new plant and
equipment.._. bi 37.31 39.05 4.7
Total constructio 59.0 62.8 6.4
Private nonfarm h
mil.units._| 1.44 1.56 8.5
Manufacturers’ sales..___._ bil$. | 399.7 [ e416.4 4.2
Industrial production
1957-59=100__ 118 124 5.1
Steel production....... mil.tons..} 98.3 | 109.3 11.2
Employees in nonfarm establish-
b7 41 thous. _| 55,841 | 57,182 2.4
Unemployment........... thous__| 4,007 | 4,166 4.0
Consumer prices. __1957-59=100__] 105.4 | ¢106.7 1.2
‘Wholesale prices._._1957-59==100__] 100.6 | =100.3 -.3
Loans and investments of com-
mercial banks, end of year
bil.§._| 228.1 | 246.3 8.0
Consumer installment credit out-
standing, end of year.____ bil.$..| 48.0 | e53.7 11.9

t Preliminary. ¢ Estimmated.

The Nation’s international accounts
were still out of balance m 1963, in
spite of continuing efforts aimed at
reducing  the adverse balance. Al-
though some unprovement was evident
after midyear for the first three quarters
of 1963 the deficit in the balance of
payments exceeded the prior-year total.
Yearend position

As the year came to a close, demand,
production, and incomes were rising,
and, with a tax cut likely, the questions
that were raised about 1964 sales and
output were concerned with the size
of the prospective rise rather than with
the direction of change.

Consumer markets were particularly
strong at yearend. Active holiday
buying made December retail trade the
best on record—=6 percent above Decen-
ber 1962—and raised sales some 4l
percent above the seasonally adjusted
Noveinber rate. Retail buying in that
month had slumped sharply following
the death of President Kennedy. Non-
durable goods sales moved considerably
higher in December, after having
changed comparatively little over the
previous 4 months. Automobile sales
were at approximately peak rates after
a good but much less buoyant
November.

Underlying the favorable retail trade
performance in December was a sizable
pickup in personal income, which rose
to more than $475 billion, at an annual
rate. This was a rise of some $2% bil-
lion over November and $23 billion over
the December 1962 total. Wages and
salaries were up about $1 billion over
the month, and dividends by $1.3 bil-
lion, as a result of heavy yearend pay-
ments. The second step of a Federal

1



THE ECONOMY IN THREE YEARS OF UPTURN
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Government pay increase became effec-
tive at the start of 1964 and is estimated
to hoost personal income by $0.4 billion
at an annual rate.  Another accelerated
dividend payiment to holders of GI
life insurance—%234 million—was also
scheduled to start in January.

Business plant and equipment ex-
penditures, according to the December
DBE-SEC investment survey, were
scheduled to rise moderately in the first
half of 1964. Housing expenditures
were very large in the final quarter of
1963, and building permits in December
were at the best rates of the year. The
strength in housing was concentrated in
multifamily units.

Additions to business inventories
were somewhat higher in the fourth
quarter of the year than in the two pre-
ceding quarters but overall there was no
excessive accumulation. Indeed, busi-
ness inventory policy continued to be

THE balance of payments during the
vear 1963 was characterized by sharp
changes. In the first half of the year,
particularly during the second quarter,
the balance was very unfavorable,
In the third quarter it improved mark-

edly, and this improvement was
reasonably well maintained in the

fourth. The change in the middle of
the year resulted in part from remedial
actions taken by the Government and

' BALAN
- wilS
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conservative as supplies were readily
available and prices comparatively
stable. With steel consumption rising,
the excess of steel inventories that had
caused the decline in steel production
earlier in the year had largely disap-
peared. Automobile stocks at retail
were somewhat higher in December
than at the end of September but many
prospective purchasers were still re-
quired to wait several weeks for
deliveries of the more popular models.

State and local government expendi-
tures rose in the last quarter of 1963 and
further increases in 1964 were in pros-
pect. Federal purchases were also ex-
pected to increase in the first half of the
coming year. The larger new prospects
for Federal purchases will be discussed
in the February issue of the SURVEY,
when the detailed budget estimates have
been analyzed.

The Balance of Payments

the Federal Reserve authorities and in
part from other favorable developments.
The latter included the effects of bad
weather conditions in certain countries
last year which led to higher exports of
U.S. agricultural products and fuels.
The initial effects of the remedial
actions, which substantially reduced net
capital outflows, were stronger than
they can be expected to be in the long—
run; the higher foreign demand for
agricultural products and fuels also
reflects to a large extent special
conditions.

For the year as a whole, the adverse
balance on ‘“regular’” transactions was
still within but close to the lower part
of the range of about $3 to $4 billion
within which it has fluctuated during
the 5 years since 1958.

Aside from the sharp improvement
in the balance during the second half
of the year, an additional favorable
development was the decline in the loss
of monetary reserve assets—from $1.5

3

Prices in wholesale industrial markets,
particularly in durable goods, were a
bit firmer at yearend than they had
been during the year as a whole. Farm
prices were somewhat weaker than they
had been a year earlier but consumer
prices continued their very slow up-
ward movement.

With business prospects [avorable,
common stock prices were bid up to
peak levels late in the year. Despite
dividend increases through 1963, divi-
dend yields were not much higher than
at the end of 1961. Money markets
were not quite so easy as in the first
half of 1963, as balance of payments
considerations caused the monetary au-
thorities to move slightly away from a
policy of ease and exert upward pressure
on short-term interest rates. With in-
vestment demand moving higher, there
was evidence of some firming in long-
term rates.

billion in 1962 to about $400 wmillion
in 1963. Gold losses dropped from
$890 million to about $460 million and
were less than in any year since 1958.
One of the factors lessening the foreign
demand for U.S. gold was the rise in
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gold sales by the Soviet Union to
finance Soviet bloc purchases of agri-
cultural products, but the favorable
result on the U.S. gold position could
not have been achieved without the
inereasing cooperation between the
monetary authorities of the leading
countries in international financial
transactions.

Because special payments by foreign
countries to the United States (such as
advance debt repayments, advances on
military contracts, and purchases of
nonmarketable securities) were much
smaller than the $1.4 billion in 1962,
the balance that had to be financed by
an increase in U.S. liquid liabilities
was considerably higher in 1963 than
in the previous year.

Net exports of goods and services in
1963 were larger than in the previous
year, but the surplus did not quite

-
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attain the amount it was in 1961,
particularly if Government financed
exports are not included.

The large balance in 1961 had come
about mainly from a decline in mer-

SURVEY OF CURRENT BUSINESS

chandise imports, a rise in exports, and
a Mmajor increase in net receipts from
investiment incomes. In contrast, the
1963 balance improved even though
imports were rising and investment
mmcomes advanced at a much slower
rate. The expansion of this balance in
a period of rising domestic business
activity may be an indication that the
U.8. position In international markets
for goods and services has been strength-
ening. While this interpretation ap-
pears to be supported also by other
evidence, the special influences that
helped to increase exports of U.S.
agricultural and fuel produets last year
should be kept in mind.

BALANCE ON PRIVATE U.S, AND
FOREIGN. CAPITAL MOVEMENTS
EXCLUDING CHANGES INU, S,
LIQUAD LIABILITIES
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The rise in the adverse overall bal-
ance of payments in the first half of
1963 and the subsequent decline were
due mainly to changes in private capital
movements. The annual net outflow of
capital had risen into the $3 billion range in
1957, and, with the exception of 1959,
remained in that range. In the first
half of 1963 it was at a considerably
higher rate than previously experienced.
In part the increase compensated for
somewhat lower outflows in the pre-
ceding year, particularly to Canada.
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In part 1t was due to a rise in capita
outflows to other countries through se
curity purchases and direct investments
The various measures taken in the sum-
mer of 1963 to change the incentives
for investments in favor of this country
helped to reduce the capital outflow for
the year as a whole to the level of
previous years.

BALANCE ON UNRECORDED
TRANSACTIONS
Bil, 5

2_

0"“”. N a
\.

22 .:3 I'st halfand 3d.qtr. .
RN CROR O TS W It |
1953 - 55 57 59 61 63%
* Seasonaily Adjusted, of Annyal. Rates
CUS: Department ot € . Offigeot: 8 foonomics g4~ T4

The balance on unrecorded transac-
tions improved sharply in the first half
of 1963, but in the third quarter revert-
ed back to a debit balance. As the
chart indicates, since 1957 the annual
balances have shifted gradually from
net credits to net debits, but in 1963
this movement appears to have been
halted or perhaps even reversed. Since
the nature of the unexplained residual
in the balance of payments compilations
is not known, it cannot be determined
whether the change for 1963 as a whole
is temporary or whether it reflects more
lasting factors.

At yearend the balance of payments
situation appeared more favorable than
at the end of any of the preceding 5
years. Since the recent improvement
1s in part due to transitory develop-
ments, however, it would be pre-
mature to conclude that efforts to im-
prove the balance can be relaxed.




National Income and Product in 1965
A Year of Sustained and Balanced Expansion

preliinary.

Some of the 1963 data on the national accounts presented in this issue are
The more complete set of tables with revised figures wili appear
as usual in the February issue of the Svrvey.

GROSS national product continued
to expand throughout 1963, totaling
$585 billion for the year as a whole,
This was a gain of $30 billion or nearly
5% percent from 1962. With prices
continuing to rise at the relatively slow
pace of 1% percent per year, the volume
of national production was almost 4
percent higher. Even though this rate
of gain was above the long-term aver-
age, it still was not large enough to
reduce significantly the volume of idle
resources,

Within the year, the rise in gross
national product was both steady and
well balanced, with demand higher and
rising in most major final markets.
Inventory accumulation remained mod-
est throughout the year; profits rose
further as margins continued about
stable; there were moderate increases
in employment and wage and salary
payments; although Federal expendi-
tures exceeded receipts throughout the
year, the deficit tended to become pro-
gressively smaller.

GNP rose by $11% billion in the
closing quarter of 1963 to reach an
annual rate of $600 billion, nearly $35
billion above the year earlier level.

In real terms, output in the closing
quarter of last year was up 4 percent
from the like quarter of 1962, 15% percent
from the recession low and 13% percent
above the previous peak. These gains
excecded those in each of the two previ-
ous economic expansions.

The fourth quarter advance, the
largest in 2 years, reflected increased
demand in most final markets. Con-
sumer expenditures rose by $5 billion,
of which automobiles accounted for $1%

billion. Service expenditures were also
up for the quarter, but noudurable
goods expenditures were little changed
despite a sharp pickup in December.

GNP CONTINUES TO ADVANCE IN 1963
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Private investment was up by $3%
hillion, with residential construction,
plant and equipment outlays and inven-
tory investment all participating in the
rise. Net exports were up $1 billion
from the third quarter. The larger
part of a $2% billion inerease in govern-
ment purchases was accounted for by
State and local governments.

Major 1963 developments

There were noteworthy gains during
1963 in the cyclically sensitive markets:
consumer durables—in particular, auto-
mobiles—residential construction and
business fixed investment. Final de-
mand in the trend-dominated markets—
consumer nondurables and services, and
State and local government—continued
to expand about as usual. In addition,
Federal purchasing advanced. On the
other hand, the overall pace of inven-
tory building was little changed from
1962.

Advances in final markets were so
general that the four major types of
product—durable goods, nondurable
goods, construction, and services—all
shared in the production rise. Judged
by past business recoveries, the strong
increase in durable goods output was
striking; prior increases in durable
goods output had been sharp in the
early stages of expansion, and modest
thereafter.

Paralleling the rise in gross national
product, national income rose nearly
$25 billion to a total of about $478
billion for the year. The gain was
widespread by type of income and by
industry. There was a particularly

5
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large advance in corporate profits and
both private and government wage and

salary payments increased substan-
tially. The continued rise in business

activity resulted in some gain in non-
farm  proprietors’ income, but farm
propiietors’ income did not quite match
the 1962 total.

On an industry basis, the recent na-
tional income gains were centered in the

SURVEY OF CURRENT BUSINESS

cyclically volatile commodity producing
and handling sectors. Income and out-
put also continued to increase during
1963 in the trend-dominated service-
type industries,

Personal income, at $463 billion in
1963, was up $21 billion or nearly 5
percent from 1962. Income after taxes
increased by $18 billion to total $403
billion for the year,

Market Pattern of 1963 Advance

WITH incomes higher and consumc s
making increased use of credit, personai
consumption expenditures rose to $373
billion, a gain of $17% billion or about
5 percent,

Consumer durables up

The increase of nearly $2 billion in
consumer spending on new autos was
the major factor in the $3% billion or
6%-percent rise of personal consumption
expenditures for durable goods. Fol-
lowing a sharp advance early in the
fourth quarter of 1962, when the new
1963 models were introduced, car sales
continued high throughout 1963. A
small dip occurred late in the third

Table 1.—Key Income an

quarter when dealer inventories became
low and unbalanced, but, with the in-
troduction of the 1964 models, sales
jumped back in the closing quarter to
reach their best pace of the year.

Home appliance and furniture de-
mand also increased in 1963, aided in
part by the high rate of home building
activity during the last 2 years. Ad-
vaneing strongly in the latter half of
1963, purchases of these items at $21
billion, was $1 billion, or 5} percent over
1962. Sales of other durables contin-
ued their slow uptrend of recent years,
advancing by about 4% percent to a total
of $8 billion.

d Product Data, 1961-63

IBillions of dollars]

Seasonally adjusted at annual rates
1961 1962 1063 1062 1963
l |V 1 1T 11 v

Gross national product . oo oo cemaneaa—as 5182 554, 9 5385, 0 545, 2 571.8 579.6 588, 7 600, 0
Personal consumption expenditures.....o..______ 336.8 | 355.4 ¢ 373.2| 3629 367.4] 370.4 380.0
Durable goods....._..._.. 43.6 48.2 51,5 0. 5 50.6 51.0 53.5
Nondurable goods | 151 1814 172 163.6 1 165.3 | 165.9 168.8

Y VICOS . o e o e mcimemmccmmcmmcmm— e 138.0 145.7 154. 5 148. 9 151. 4 153.5 157.6

Giross private domestic investment_ ... ... 69.0 8.8 3 8N 77.8 80.7 &7.0
Residential construetion .. .. ..o .. 210 23.2 0 23.7 2.7 24.8 26.7
Rusiness fixed investment. ... .. o __ 46.0 | 500.0 511 &0. 0 51.7 55.0
Change in business inventories. ... cooececenaas 1.9 5.5 4.0 5.1 4.3 5.3

Net exports of goods and services. cvaacacuececacaas 4.4 3.8 44 3.3 3.6 4.8 5.0
Ciovernment purchases. 107.9 | 117.0 | 1251 120.2 | 123.0{ 123.8 | 125.7 123.0
Pederal___..___. 57. 4 62. 4 66. 4 63. 6 65. 5 66. 5 66. 4 67.0
Htate and local. 50.6 54.6 58.8 56. 6 57.5 57.3 59. 4 61.0
Grass national product in constant (1963) doMars...___ 531,21 563.6| 585,01 571,41 575.7 | 580,81 587.5 595.7
National i e mmm—m e mmmaeae——————————————— 426,1 | 453,7 | 4784} 462,2 | 466,7 | 474,6 | 482.0 N.A.
Compensation of employees. . coveveceeccanccaaann 302.1 ) 322,91 340.4 ) 327.7 ] 332.0) 338.7) 342.8 347.9
Corporate profits. _occeaccecccocccacacnan 43.8 47.0 51.3 19.3 48.8 50.1 52.2 N.A.
Allother____ 80.2 83.8 86.7 85.2 85,9 83.8 87.0 88.0
Personal income__. ... oo eecmaceacaaccaeae 417.4 | 442,1 | 463.0 | 449.9 | 453.9 | 459.9 | 465.2 473.0
Disposable personal income. ... ooieoaeouacoanaaon 364.4 1 384,41 402,61 3914 3945 | 00,0 | 4044 4113
Disposable income in constant (1963) dollars. ..._....._ 372,61 3895 | 402,6 | 394.6; 396,11 400.4 403.6 409.3

1 The figures for 1963 and its fourth quarter are based on incomplete data.

be published in the February SURVEY.

Final ficures in the usual amount of detail will
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The Current Expansion Has Been
Stronger Than the Two Previous
Postwar Upturns Whether Measured From;

Percent Increase

in Real GNP
25

PREVIOUS PEAK

TROUGH

or

20

1948~ 1953-1957- 1960~ ' 1946 |qu—1958— 1961~
52 57 60% 43 32 0% 62
Peak to the 11th .‘_'o;gh 1o the 11th
Quarter of Expansion Quarter of Expansion

* Through the cyclical peak, 9 gtes. following the trough.
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Nondurables and services also higher

Nondurable goods expenditures—al-
though fluctuating somewhat erratically
during the year—gained nearly $6 bil-
lion to total $167 bhillion in 1963,  Food
buying moved up by abour 3 percent;
about half of this increase was due to
higher prices. There were sizable gains
for gasoline and oil and for most other
nondurables. Apparel purchases, on
the other hand, were only slightly
higher.

Consumer expenditures for services,

continued to increase, ahbout in line
with the long-term growth. At $154%

billion, consumer services were up by
nearly %9 billion. As in other recent
vears, these purchases moved up faily
smoothly and the 1963 gains were wide-
spread among the types of
services,

ajor

Residential construction up sharply

Residential building moved steadily
upward during 1963 to total %25 billion
for the year. This waz a gain of $2
billion, or 8 percent.

A total of more than 1% million new
private nonfarm units were started in
1963, nearly 125,000 or 5 percent above
1962. As in the preceding 2 years,
multifamily units have accounted for
all of the gain in housing starts. Last
year roughly half a million multifamily
dwelling units were started. move than



January 1964

MAJOR HOUSEHOLD GOODS
Output of Most ltems Shows Sizable
Increases in 1963
Percent Change 1962 1o 1963
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double the 1960 total attained just be-
fore the upswing in apartment building
began. Iun the single-family sector,
starts held about steady just below 1
million units.

The abundance of mortgage money
for both single and multifamily units,
along with high and rising personal
income, undoubtedly helped to stimu-
Iate housing starts which rose gradually
all through last year.

As noted in the December SurvEy,
the econtinued trend toward multi-
[amily building resulted {rom several
factors such as: rising replacement
demand; cwrrent and prospective in-
creases in the number of young married
adults; and the higher proportion of the
growing number of voung single adults
and older widowed or divorced persons
who are setting up households of their
own. Geographically, the swing to-
ward multifamily units has been wide-
spread, encompassing all sections of the
country. A significant proportion of
this type of construction has been
taking place in suburban areas, where
single-family home construction has
traditionally been dominant,

SURVEY OF CURRENT BUSINESS

Business fixed investment

Business fixed investment advanced
$2% billion, or 5 percent, to reach a
total of $52% billion in 1963.

As in recent vears, emphasis in in-
vestiment programs was on replacement
and cost reduction.  Notwithstanding
some lmprovenient in operating rates
during the vear, excess capacity per-
sisted and was still a restraint on capital
investinent, which remains low relative
to total production. After averaging
well above 10 percent of total national
output during the 1947-57 period, busi-
ness fixed investment fell relatively
sharply in 1953 and has since fiuctuated
at about 9 percent of GNP, (See
chart on page 8.

The 1963 increase in plant and equip-
nient spending occurred against a baclk-
ground of rising profits and cash flow,
and relative stability in most long-term
interest rates. The new depreciation
cuidelines issued in mid-1962 and the
investiient incentive tax credit law
approved later the same vear were also
stimulating factors. These measures
were retroactive to 1962 operations but
1963 was the first vear in which they
fullv  operative. Their effects
were probably Iargest on railroads and
textiles. In the textile industry, the
new depreciation

were

became
effective earlier than 1 other industries.

cuidelines

7

The quarterly pattern of the 1963
advance featured somewhat reduced
expenditures in the opening quarter, a
pickup in the second and third, and a
slower rate of advance in the final
quarter.

All major industry groups, except
mining and nonrail transportation, con-
tributed to the 1963 rise in plant and
equipnient expenditures. The strong-
est performances were by durable goods
manufacturers, railroads, communica-
tions and eommercial firms.  (See
chart.) Durable goods producers ex-
panded outlays by one-tenth in 1963.
This inerease. {ollowing the rise of one-
sixth 1n the preceding vear, brought
expenditures in this industiy group back
to the previous 1057 record,

Among the nmajor industry groups,
the railroads made the largest relative
gain—one-fourth—in plant and equip-
ment expenditures in 1963. Sparked
by an upturn in earnings in 1961, the
railroads initiated programs to regain
traffic lost to other carriers by investing
heavily in new and more efficient freight
cars and other equipnient.

In contrast to heavy goods manufac-
turing and railroads, expenditures for
new plant and equipment by communi-
cations and comnmercial firms haveshown
a substantial growth trend since 1957.
This was continued last vear with a
5-percent rise in dollar outlays.

Index, 2d Qtr. 1961 =100

EXPENDITURES FOR NEW PLANT AND EQUIPMENT

index, 2d Qtr. 1961=100

160 - -
O [ DURABLE GOODS MANUFACTURING NONDURAELE GCCLS H2NUS ACTURING | 100
140 = 1957 high -] - ~ 140
P4
1960 high
120 F/ - - 120
1o b s b e by o IR S
140 _COMMUNICATiONS AND ] P;’UBLIC UTILITIES T 140
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160 — 120
100 ey 100
] [ l [ [ ] l [
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GROSS NATIONAL PRODUCT HAS RISEN
FASTER THAN BUSINESS
FIXED INVESTMENT
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Somewhat less prominent in the 1963
capital spending picture were nondura-
ble goods manufacturers, public utili-
ties, and nonrail transportation firms.
Producers of nondurable goods in-
creased plant and equipment expendi-
tures 3 percent, with major contribu-
tions from the chemical and textile
industries. For public utilities, ex-
penditures have been on a plateau for
several years, about one-fifth under
previous records. The 3-percent in-
crease in 1963 was due to the enlarged
projects of the electric power sector of
the industry.

Capital spending by the nonrail trans-
portation industry peaked in 1962, as
outlays by both air and trucking lines
new records. Expenditures de-
clined 8 percent in 1963 mainly because
of a substantial decline by the airlines.

[0

Government spending and receipts
higher

Both the Federal Government and
State and local governments continued
to support the rise in private demand,
each inereasing their purchaoses of goods
aid services by about $4 billion in
1983, to carry the total to $125 billion.

SURVEY OF CURRENT BUSINESS

However, reflecting primarily the rise
in economic activity, receipts at both
levels rose even more rapidly than total
expenditures. On income and prod-
uct account, the Federal deficit declined
while State and local governments real-
ized a larger surplus than the year
before.

The advance in State and local pur-
chases, which brought the total to
nearly $60 billion, centered in payrolls—
reflecting both increased employnhient
and higher average pay. In addition, there
were increases in construetion outlays,
especially for highways and in a variety
of miscellaneous purchases. Total
State and local expenditures, which in
addition to purchases of goods and
services include transfer payients and
net interest paid, rose $4% billion in
1963 to $63 billion. Receipts increased
to $64 billion as overall economic
activity was higher and a number of
new tax measures became effective,

The State and local government
surplus on income and product account
was about $1 billion in 1963, $%
billion more than in 1962 and one of
the largest surpluses since early in the
postwar period. In recent years, the
rate of gain in State and local expendi-
tures has averaged only about 8 per-
cent compared with 10% percent in the
earlier postwar years. At the same
time, receipts have continued to increase
at nearly the same pace as in earlier
years.

Federal outlays

Federal purchases of goods and serv-
ices at $66% billion were up $4 billion
from 1962. Most of this gain occurred
by the second quarter of 1963, and
Federal purchasing changed littie there-
after.

The year-to-year rise was concen-
trated i national defense. Over $2
billion reflected higher procurement of
goods, especially durables, and the
military pay raise which became effec-
tive in the closing quarter contributed
about $/4 billion. Hard goods procure-
ment fell back somewhat in the latter
period.

Defense Department expenditures
for research and development were
substantially higher than in the pre-
vious year, and outlays by the National
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Aeronautic and Space Administration
continued their rapid increase to nearly
$3% billion in 1963, compared with $1%
billion in 1962. Atomic Energy Com-
mission expenditures, on the other
hand, declined slightly.

Transfer payments rose almost $2
billion last year; most of the gain
occurred in the opening quarter, In
total, expenditures on national income
and product account approached $116
billion $6 billion above 1962.

IFederal receipts, on the other hand,
totaled more than $113 billion for the
vear, $8 billion above 1962. Most of
the gain was the result of higher levels
of economic activity. Both corporate
and personal tax accruals were about $2

FEDERAL BUDGET IN THREE
POSTWAR BUSINESS EXPANSIONS

Bitlion $
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1o - it .
“Deficit
Sy
100 Receipts —
%0 L1 1 L1 RN SN
123 412 3412 34
1961 1962 1963
100
s
Xy
TN
. Deficitg
7/
80 I/, -
70 [ S W N R N SO SO S A O N
1 23412 341234
1958 1959 1960

I

60 Lt
1 234

N B R L1t

2341 23 41 234
1954 1955 1958 1957

012345 67 8 9% 10111213

Quarters from GNP Trough
Note: Based on receipts and expenditures in the
national income accounts,
U.S. Department of Commerce, Office of Business Economics

64-1-12



January 1964

STOCK - SALES RATIOS HAVE
REMAINED LOW IN CURRENT
BUSINESS EXPANSION
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billion greater, and social security taxes
rose by $3 billion, partly because of the
rise in payrolls and partly because of
the statutory increase in the tax rate
effective the first of the year.

The Federal deficit on income and
product account was $2% billion last
year, $1}% billion less than in 1962.
Because of the leveling in expenditures
and the continued increase in receipts
during the year, the deficit tended to
become progressively smaller, though
according to preliminary data, the
fourth quarter was little changed.

As the chart on page 8 shows,
the Federal Government’s fiscal posi-
tion in the recent period has differed
from previous expansions. Following
the low points in 1954 and in 1958,
budget balance was achieved about 1
year after the GNP trough. The con-
tinuing defieit this time reflects mainly
a steeper rise in expenditures; the
growth in receipts has been about
average.

Inventory accumulation little

changed
Business increased its inventory

holdings by nearly $5 billion during

1963. As a similar increase had oc-

curred during 1962, this GNP com-

ponent did not contribute to the 1962—

63 expansion in activity,
717-425—G4—2
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In overall terms, the quarterly pace
of inventory accumulation fluctuated
little during the year. The early
buildup in steel inventories as a hedge
against a possible strike had a stimulat-
ing effect on steel production. Later
the cutbaclk in ordering and subsequent
liquidation of such stocks caused a
sharp decline in steel output that
lasted until the early part of the fourth
quarter. Changes in the pace of stock-
building by other business concerns,
mainly in nondurables, were an im-
portant offset to this destabilizing
movement.

In general, business inventory policy
has been cautious throughout the cur-
rent expansion, and, on an overall basis,
excesses have been avoided. As the
accompanying chart shows, the stock-
sales ratio has shown little change over
the past 6 quarters. Following the
typical cyclical pattern, this ratio
reached a low point about a year and a
half after the economic trough of early
1961. Its subsequent stability, how-
ever, contrasts with the rising ratio of
previous expansions.

GNP by Type of Product

The changes in market demand, just
described, have been reflected in
changes in the four major types of
product. The 7-percent advance in the
volume of durable goods output was
mainly the result of gains in personal
buying, business fixed investment, and
in Federal Government military pur-
chases. The 2%-percent gain in non-
durable goods output was, of course,
concentrated in consumer soft goods
purchases, which account for 90 per-
cent of this category. The rise of 3%
percent in services reflected increases
in both consumer services and govern-
ment payrolls. The rise in residential build-
ing, State and local construction, and
in business construction all contributed
to the 2%-percent gain in the construc-
tion component of national output.

Rise centers in durables

The strong upsurge in durable goods
production has been an outstanding
feature of the 1961-63 advance in total
business activity. In real terms, the
gain in durables output from the trough
through the closing quarter of 1963

9

has been nearly 40 percent, and
has accounted for about two-fifths
of the GNP rise. Production of
durable goods, from a postwar low
of only 17 percent of total output in
the trough quarter, recovered to 20
percent by the closing quarter of 1963.
While this share compares favorably
with the peak quarterly ratio reached
in the economic advance of 1959-60,
the share of durables production in
total output is still below that of the
early and mid-1950s.

Much of the recent strength in
durable goods output is traceable to
the auto industry. After having ad-
vanced by nearly one-fourth in 1962,
real auto gross product rose by an
additional 10 percent in 1963, to near
record levels.

STEEL OUTPUT AND GNP

Steel Output Per Dollar of

Real GNP Turned Moderately Upward
in 1963
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Last year 7.7 million domestic and
foreign autos were sold. Consumers
purchased about 6% million cars and the
remainder was sold to business and
government. Total unit sales exceeded
the 1955 record by about one-fourth
million. Sales of domestically pro-
duced cars, at 7.4 million last year,
just about equaled the 1955 record.
Sales of foreien cars, which were
negligible in 1935, totaled nearly 400,-

SURVEY OF CURRENT BUSINESS

000 in 1963. While this was a gain
over the preceding 2 vears, car imports
were still well below the peaks of 1959
and 1960. Domestic production ap-
proached the 1955 peak, with many
more “compacts” in the 1963 produc-
tion mix, the real value of auto GNP
did not quite reach the 1955 high.
Moreover, auto gross product, at 4
percent of total output, remained well
below its peak of better than 5 per-
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cent of GNP reached in 1930 and

1955,
The Upturn in Perspective

As the charts below and on page 6
shows, the current rise in real GNP
compares favorably with the two pre-
ceding expansions. Lasting almost 3
years, this rise has already exceeded that

of 1958-60 (9 quarters), though it is

REAL GROSS NATIONAL PRODUCT
In Three Recent Cyclical Advances
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still short of that of 1954-57
quarters).

Measured from the previous trough,
the 16-percent increase in real GNP
that has occurred to date has already
surpassed the gains rvegistered in the
entire upswings ef 1954-57 and 1958-60.
The 1958 expansion was 12% percent.,
From the low quarter in 1954 through
‘he 11th subsequent quarter, output
went up less than 14 percent, and for
the whole expansion the gain was 144
percent.

When similar comparisons are made
from the peak quarter preceding each
vecession, the record of the current
gains is even more favorable. (See
chart.) Real GNP is now 13% percent
above the second quarter of 1960,
Measured from the preceding peak,
activity went up only 7% percent in the
abortive 1958-60 advance and 10 per-
cent in the earlier period.

The stronger gain this time reflects
to some extent the moderate dimensions
of the 1960-61 recession. The drop of

(13

National

ALL major shures of national income—
other than farm-—were up in 1963.
Corporate profits were substantially
higher, both private and government
wage and salary payments increased
more moderately.
Good corporate profits

Corporate profits registered the
sharpest advance among the major
shares of national income. The gain
was the resuit of a further rise in corpo-
rate output and a continued
stability i profit margins. The mainte-
nance of corporate margins in a third
vear of a cyclical expansion was in sharp
contrast to developments in the previous
two periods of increasing business.
TFollowing the low points in both 1954
and 1958, margins went up rapidly for
about a year and a half but contracted
thereafter.

The recent strength of profit margins
has reflected near-stability in  unit

oross
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under 2 percent in real GNP from
peak fo trough quarter in that down-
turn compares with a decline of 4¥%
percent in 1957-58, and more than
3% percent in 1953-54.

Market pattern of eyclical advance

As the chart on page 10 shows, three
major final markets have been primarily
responsible for the relatively greater
strength and duration of the current
upswing. Since early 1961, the expan-
sion In residential construction, auto
purchases and Federal purchases of
goods and services has been steadier—
except for an occasional quarter—and
of greater magnitude than in the two
previous upturns. On the other hand,
State and local purchases and consumer
buying, except for autos, have contrib-
uted only about as much this time as in
earlier periods. In the case of business
fixed investment, it is only in recent
quarters that the cumulative gain has
come to equal that of 1954-57, though
it has all along exceeded that of 1958-60.

Income

labor costs, as increasing Ilabor pro-
duetivity has approximately offset the
rise in wage rates. In the previous
business expansions unit labor costs
rose sharply about a vear and a half
after the start of the upturn and profit
margins contracted as a result. The
recent behavior of both wage rates and
labor productivity has been somewhat
different fromn earlier experience.  Dur-
ing the current upswing, for example,
average hourly earnings have gone up

by about three-fourths of a percent
per quarter; in 1954-57 wage rates

increased by more than 1 percent per
quarter and in 1958-60 by nearlv 1
percent. (See chart, page 12.) [n ad-
dition, there seems to have been some
acceleration in the growth of produe-
tivity this time as compared with 1954—
57, although the pace of the produe-
tivity advance appears not to have
changed much compared with 1958-60.

i1

At about $51 billion, profits belorve
tax in 1963 were some $4 billion above
the 1962 total. The corporate proi-
its total is a record for any vear,
despite the 1962 changes in the tax and
depreciation rules, which had the effccy
of reducing reported profits by »L. ut
$2% billion in both 1962 and 1963.
On the old basis, 1963 profits were up
$6% billion or nearly 14 percent fromn
the previous cyelical peak in 1959,
(See chart below.)

After-tax profits were also at a new
peak of about $27 billion. Higher
earnings were reflected in both rising
dividend pavments and higher re-
tained earnings. The latter, together
with rising depreciation charges, in-
creased corporate cash flow by some
$2% billion and was sufficient to pernit

~/2
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corporations to finance their invest-
ment needs with little change in outside
financing as compared with 1962,

Increase in employee earnings

Private wage and salary payments
totaled $253 billion in 1963, a gain of
nearly 5 percent or $11% billion.
There were substantial increases in the
last three quarters of the year, following

SURVEY OF CURRENT BUSINESS

wage and salary payments changed
comparatively little.

Although the rise in employment
from 1962 to 1963 was modest—less
than 2 percent—total man-hours
worked rose more than 2 percent, as
the work-week lengthened slightly.
This, in combination with an increase
of 2} percent in average hourly earn-
ings, lifted the payroll total to a new

a period of three quarters in which high.

PRIVATE WAGES AND SALARIES
In Three Recent Cyclical Advances
Current Expansion at,Somewhat Slower Pace,
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With a gain of $4 billion over 1662,
government payrolls approached $80
billion last year. The advance centered
in State and local payments, which
rose steadily during the year. Federal
payments rose slowly, and averaged
less than $1% billion above 1962.
Civilian payments went up very mod-
erately during the year; most of the
1962-63 gain of $1 billion was the
result of a salary increase, effective at
the start of the final quarter of 1962.
Federal military wage and salary pay-
ments were little changed for the year
as a whole, but rose at a seasonally
adjusted annual rate of $1% billion in
the closing quarter of 1963 when the
military pay bill became effective.

Farm income lower

Net farm proprietors’ income, at
$13 billion in 1963, was about $% billion
below the preceding year, as an increase
in physical output was more than offset
by higher production costs; prices re-
ceived by farmers were less than 1
percent below 1962.

Farm output in 1963 rose 4 percent
from 1962. Crop output was 4% per-
cent higher as the result of a larger
acreage harvested and higher yields.
Production of livestock and livestock
products also rose in 1963 with meat
animals showing a large gain. There
were declines in the volume of milk,
lamb and mutton, and wool produced.

As the increased volume of market-
ings more than offset the slight drop in
the average of prices received, cash
receipts from farm sales in 1963 are
estimated at slightly above the $36
billion total of 1962. Government
payments to farmers totaled about
$13% billion in 1963, little changed from
the year before. Realized gross farm
income at $41 billion was also little
different from 1962.

With the gross income flow to
farmers stable, a small rise in farm
production expenses accounted for the
slight decline in net farm income noted
above. The rise in production ex-
penses was attributable mainly to
higher prices for feed and fertilizer, and
increases in interest and taxes per acre.



Postwar Expansion of Output

THE long-term rate of output expan-
sion of the U.S. economy has been the
subject of considerable discussion in
recent years. The following section
provides an up-to-date perspective on
postwar rates of expansion, now that
the economy has moved up to a new
peak in the advance which started in
early 1961. Comparisons are shown in
terms of major markets, types of goods,
and time periods. A provisional break-
down of factors associated with the
output change—labor and labor pro-
ductivity—is also provided.

Purchases by all sectors increased,

1947-63

For the 1947-63 period as a whole,
real GNP expanded at an average
annual rate (compounded) of 3.5 per-
cent to a total of $493 billion (1954
prices) in 1963, compared with $282
billion in 1947. Each of the major
sectors of the economy participated in
this upward movement. (See chart on
page 14.) Government demand, in-
cluding Federal and State and local,
increased at a much faster than average
pace, while expansion of the consumer
markel and purchases for private in-
vestient proceeded at below average
rates.

Among consumers, purchases of non-
durable goods increased 2.3 percent
each year, in contrast to their expendi-
tures on durable goods and services,
where the yearly gains were about twice
as great. The major types of private
investment also had markedly different
postwar rates of increase. The volume
of residential construction increased at
an average annual rate of 5 percent.
Business investment in plant and equip-
ment rose at the much slower rate of
1.8 percent.

Output increased sharply from 1947
to 1957

For the purposes of this discussion
the postwar years have been divided
into two major periods, 1947 through

1957 and 1957 through 1963. While
the period 1947-57 encompassed differ-
ential patterns of economic changes, it
was generally one of strongly expanding
output; with pressure on plant capacity
and the labor force, prices rose con-
siderably. Since 1957 the economy has
been less buoyant and unemployment
has been at a disturbingly high level,
although it will be noted that a sub-
stantial lift in sales and production has
occurred in the most recent years.

During the 1947-57 period, output,
as measured by the real GNP, increased
vigorously at an annual average rate of
3.8 percent. This rapid pace reflected
several basic factors, including the
satisfying of consumer, business, and
foreign demands that had accumulated
during the depression and wartime
years.

Strong as the private markets were,
government purchases gained even more
rapidly. At the Federal level, the need
to bolster the Nation’s defenses pro-
vided a major source of demand. Asa
result, defense purchases in 1957 were
well above those for 1947 despite the
spending cutbacks which followed the
end of the Korean war. Among State
and local governments the provision of
schools, roads, utilities, and other serv-
ices for an expanding population sup-
plied the dominant upward pressures.

These sources of demand were con-
centrated principally on the purchase of
hard goods. As a consequence, output
of durable goods and construction grew
more rapidly from 1947 to 1957 than did
the output of services and nondurable
goods.

Less rapid gains, 1957-63, but recent
pickup noted

During the next span of years,
1957 through 1963, the average annual
growth in output was at a slower pace,
falling to 3.2 percent from the 1947-57
rate of 3.8 percent. Although con-

sumer purchases continued to expand
at their earlier rate, declines appeared
in each of the other major sectors of the
economy.

While output gains for the entire
1957-63 period have seemed relatively
sluggish, demand has been much
stronger in the latter half of this period
than in the first half. For the period
1957-60 real output increased at an
annual rate of 2.5 percent, sharply
down from the 1947-57 rate of 3.8
percent. This downtrend affected each
principal market. The most severe
cutbacks appeared in Federal Govern-
ment purchases and in private invest-
ment. Federal  demand  actually
declined during these years, reflecting
the downtrend in defense purchases
which had set in after the end of the
Korean hostilities. The rate of increase
in private investment was reduced as
gains in residential construction were
not enough to offset declines in the
demands of business for investment in
plant and equipment,

Consumer purchases in total showed
little change in their rate of expansion
from 1957 to 1960, but this stability
was the result of offsetting changes
among the components. Purchases of
consumer durable goods increased much
less rapidly than during the preceding
decade. However, this slowdown was
to a large extent cushioned by a pickup
in the rate of growth of consumer
purchases of services and by stability
in the rate of gain in the purchases of
nondurable goods.

Reflecting the curtailment in pur-
chases for defense and investment
purposes, and in personal expenditures
as well, durable goods output declined
from 1957 to 1960. Construction con-
tinued to increase, but much more
slowly than previously, while non-
durable goods and services maintained
the pace of expansion set during
1947-57.
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POSTWAR OUTPUT — AVERAGE ANNUAL RATES OF INCREASE
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For the most recent period, 1960 to
1963, the annual rate of increase in
real GNP returned to the high rate of
1947-57. While these current gains
are noteworthy, the span of years
covered is so short that it i1s too early
to separate the cyclical from the long-
term implications. It should also be
noted that in spite of this recent
improvement, unemployment and ex-
cess industrial capacity continue rela-
tively high.

Federal purchases for defense and
other purposes rose over this period,
although the annual rate of increase
in Federal demand remained below
that for 1947-57. In addition, business
investinent activity was considerably
accelerated, so that the rate of increase
in private investinent for 1960-63 ex-
ceeded the 1947-57 rate. Further
strength was added to the growth of
total GNP by a sharp recovery in the
rate at which consumers increased
their purchases of durable products.

Reflecting the vigorous expansion in
these markets, durable goods output
continued as the most volatile element
of final product. The rate of expansion
in the volume of output of such goods
reached 4.9 percent between 1960 and
1963, compared with the one-half per-
cent decline for 1957-60. In contrast,
the other forms of final product showed
only small advances over the earlier
Tates.

Federal Reserve indexes show similar
pattern

The broad postwar pattern of output
expansion—rapid increase, slowdown,
and the recent return to the earlier
high rate—is reflected also in the
Federal Reserve indexes of production.

While it is not intended to discuss
these indexes in detail, it is interesting
to note the lower half of the chart on
page 14, which indicates that the rapid
pace of increase in the early period, as
seen in the Federal Reserve indexes,
was associated with very sharp gains
in the production of business and
defense equipment and of materials.
The 1957-60 slowdown and the recov-
ery during 1960-63 are apparent in the
corresponding fluctuations in output in
these two Federal Reserve Market
classifications. Changes in the rate at
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which consumer goods production in-
creased were much more moderate over
the whole period.

Output per man-hour rises

The pickup in the rate of output
advance in the last few years has been
accompanied by a resurgence in the
rate of increase in output per man-hour.
Output per man-hour is often used as a
measure of productivity change. A
broader measure, embracing capital as
well us labor inputs, would be prefer-
able for this purpose, but is extremely
difficult to construct and is not available
on a current basis.  Year-to-year
changes in output per man-hour, par-
ticularly those of the most recent pe-
riod, are probably less precise than
those for output, mainly because of the
difficulty in calculating a comparable
series on man-hours worked,! but over
longer periods this ratio is useful in
assessing trends in labor requirements.

Table 1 on page 15 shows the average
annual increases in output, output per
man-hour, and man-hours in the private
nonfarm economy for selected postwar
periods. As may be seen from this
table, output per man-hour has risen
about 2% percent per year on the aver-
age in the postwar period. The in-
crease has not been uniform, however,
and considerable year-to-year variation
has occurred, as may be seen from the
top panel of the chart on page 16.

1. The man-hours serics that has been utilized in the cal.
culation of output per man-hour has made use of estahlish;
ment survey wage and salary worker data on hours paid for
and household survey data for hours worked by self-cm-
ployed persons and unpaid family workers. The wage and
salary worker hours paid for have been adjusted to hours
worked on the hasis of data collected in the houschold
SUrveys.
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When the postwar period is broken
into two time spans, 1947-57, and
1957-63, as in the preceding section
dealing with output changes, it may be
seen that the rate of advance of output
per man-hour in each of these periods
has been of approximately the same
magnitude for the private nonfarm
economy, as well as for manufacturing
and all other private nonfarm industries.

Within the more recent period, how-
ever, significant differences in the rate
of advance have occurred.  From 1957
to 1960, coincident with a slowing in
the output advance, the growth in
output per man-hour was reduced.
Since then the rise in output per
man-hour appears to have accelerated
and, like the increase in output for the
period 1960-63, has been slightly in
excess of the average annual postwar
rise.

Manufacturing gain larger than total

Output per man-hour in manufactur-
ing has advanced at about 2% percent
per annum in the postwar period,
compared with the approximate 2.5
percent yearly increase for the nonfarm
private sector of the economy. From
1957 to 1960, when output per man-
hour in the private nonfarm sector of
the economy rose at a slower rate, the
slowdown was very largely attributable
to the retardation in manufacturing
where the advance fell off to about 2Y%
percent per annum. In a similar
fashion the acceleration in the rise of
output per man-hour 1m the most
recent period mirrors largely the spurt
that has taken place in manufacturing.
From 1960 to 1963 output per man-hour
in manufacturing appears to have risen
at about 3% percent per vear. It may

Table 1.—Average Annual Rates of Change in Output, Output per Man-Hour, and
Man-Hours, 1947-63

| Percent}
Private ! nonfarm industries Manufacturing Private ! nenfarin industrics
exeept manufacturing
‘ Output Man- Output , Man- Output Man-
Ourput ( per man- | hours Qutput | per man-; hours Cutput  per man- | hours
{ hour | hour hour
- ; ]
14763 ... 370 s 11 3.3 0.5 3.5 2.5 14
|
194757 3.9} 2.5 | 1.3 3.6 s 0 2.5 I
195763, . . 3.3 } 2.5 | .8 2.9 o 3.6 2.4 1.2
1
196760 ... 2.6 1 2.3 .3 1.2 -1.1 3.3 2.3 1.0
1960-63_ ... .. 4.1 2.9 1.3 4.6 1 3» 2.4 1.4

1 Tncludes government enterprises.

Source: U.S. Department of Commerce, Oftice of Business Economics.
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be premature, however, to generalize
about trends on the basis of a time
period as briet as 3 years. In three
other periods of 3-years’ duration in
the postwar era—1947-50, 1952-55,
and 1956-59—output per man-hour in
manufacturing increased at about as
fast a rate.

Growth in nonmanufacturing steady

In contrast to the sharper movements
in manufacturing, the average annual
rate of increase in output per man-hour
in the other nonfarm private industries
has been more uniform in the post-
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vise has been about 2% percent per
annum over the entire postwar period,
and close to that rate in each of the
subperiods shown in table 1. Some
slight retardation in the rate of increase
appears also to have occurred from 1957
to 1960, but this was modest as com-
pared with the slowdown in manu-
facturing in that period; moreover, no
acceleration in the rate has taken place
in subsequent years.

Effects of composition changes small

Output per man-hour is somewhat
larger in manufacturing than in other

January 1964

reason changes in the industrial com-
position of output between manu-
facturing and nonmanufacturing in-
dustries were examined to see what
effect these might have had on the
overall rate of change in output per
man-hour. Such shifts in output ap-
pear to have had but a minor effect on
the overall growth rate of output per
man-hour over the postwar years. In
the periods 1947-57, and 1957-60, a
decline of the share of manufacturing in
total output appears to have resulted
in less than one-tenth of a percentage
point decline in the annual rate of

war period. (See chart below.) The nonfarm private industries. For this increase of overall output per man-hour.
POSTWAR INCREASE IN OUTPUT PER MAN-HOUR
o Overall Rate of Increase Has Averaged About 2 V2 Percent Per Year
o Manufacturing Shows Above~Average Rise
1947=100 (ratio scale)
175
150 |- -
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Excl. Manufacturing
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Q0 Lt bt gt b b by )
1947 49 51 53 55 57 59 61 63 65
OUTPUT PER MAN-HOUR INCREASE
® More Important Than Man-Hours Rise in Produciion Advance
® Recent Acceleration Due to Manufacturing
Percent Percent
4 PRIVATE NONFARM MANUFACTURING PRIVATE NONFARM 4
5 Output Per Man-hour EXCL. MANUFACTURING \
- Man-hours 2
AN N
| E § S § |
11947- 47- 57- 60- 1947- 47- 57- 60- 1947- 47- 57- 60-  1947- 47- 60- 1947- 47- 57. 60- 1947- 47- 57- 60-
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-1 -1
58-
6
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' Average Annual Percentage Change
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Employment—Prices—Finance

THE expansion in output in 1963
brought about a moderate advance in
employment. There was not much
change, however, in either the level or
the rate of unemployment because the
labor force, which had increased rela-
tively little in 1962, showed a larger
gain last year. Total civilian employ-
ment averaged 68.8 million for the
year, 'This was a rise of approximately
1 million from 1962, about as large
an increase as in the preceding year.
The average number of jobless was a
little above 4 million, and constituted
5.7 percent of the civilian Jabor force.

Employment in most major industry
divisions rose last year but agricultural
employment averaged about 250,000
lower than the year before.

Most of the advance in nonagri-
cultural employment occurred in the
earlier part of the year, when marked
gains in manufacturing and construc-

tion added to the relatively steady rise
in trade, finance, service industries, and
State and local government employ-
ment. After midyear, seasonally ad-
justed employment in manufacturing
and construction leveled off, although
a little improvement was evident in
December; increases continued in other
nonagricultural sectors of the economy.

In manufacturing, there was some
further extension in the workweek.
This was most noticeable in the durable
goods industries, where the average
number of hours worked has shown a
small advance over the past 3 years.
The workweek in the durable goods in-
dustries averaged over 41 hours, the
highest since 1955. In nondurable in-
dustries, the average hours worked per
week, at 39.6 hours, was up only slightly
from 1962. In construction, working
hours were extended with a more than
seasonal advance in the spring and early

Millions
ESTABLISHMENT DATA
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EMPLOYMENT GAINS WERE FAIRLY GENERAL LAST YEAR
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summer, as the industry attained a new
building record for the year.

Longer term trends

Last year’s rise of 900,000 workers in
“service” industries—finance, trade,
service, and government (chiefly State
and local)—was an extension of a long-

Table l.—Employment in Major Occupa-
tional Groups

[Millions]

Change

1953 | 1957 | 1962 119631] from
1953-63
White collar workers____| 23.6 | 26.5 | 29.9 | 30.1 6.5

Blue collar workers__ .. _ 25.0 [ 24.9 | 24.3 | 25.0 0
Farm workers_._._______ 6.2 6.1 49| 4.7 —-1.5
Service workers_ ________ 6,91 760 88| 90 2.1

1 Based on 11-month averages.

Source: U.3.

Department of Labor, Bureau of Labor
Statistics.

term trend. As indicated in the left
panel of the accompanying chart, the
advance in these sectors has been rela-
tively steady over a long period of years.
Each of the major groups has contrib-
uted to the long-run rise, and the in-
crease for the combined group has
amounted to 7% million during the past
decade.

Employment in all nonagricultural
industries other than “service” indus-
tries during the past decade has shown
year-to-year fluctuations, primarily cy-
clical in character, but no general trend
has been apparent. The recession low
points in 1954, 1958, and 1961 are all
clearly evident in the chart; although
a considerable expansion occurred in
1962 and 1963, employment in this
group of industries is somewhat lower
than it was 10 years ago. Prior to 1953
employment in this broad group, which
is dominated by manufacturing, had
shown a general uptrend.
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An important development during
the past 10 years, related to the indus-
trial shift in employment, has been the
change 1in occupational distribution.
As shown in the right panei of the chart,
the advanee has been chiefly among
white collar workers, whose numbers
now total 30 million, and exceed the
combined total number of blue collar
and farm workers. Emplovnient among
blue collar workers has shown only
cvelieal movements during this period,;
farm employment has shown a steady
decline.

Another major category of workers—
service employees—has inereased about
2 million since 1953 and now totals
about 9 million. This c¢lassification
embraces about 2 million private house-

Table 2.—Selected Aspects of Unemplov-

ment
19.’7«3; 1959 1 1968 ) 1961 ‘ 10672 1963
! i 1
| ' i
Unemployment rates i i !
(percent) : i
Male . e 331331541651 33 5.3
14 to 19 yearsofage_.} 9.6 13.8 {110 |15. 4 [13.3 | 15.6
20and over—o._...._.. 3.4 1 4.6 53146 4. 4
White. oo . 3.1 4.6 5746 4.9
Nonwhite. weoeo o 7.3 115 107 (1229 [11.0 | 10.7
Married, withspouse | 23 1 3.6 [ 8.7 | 4.6 1 3.6 ] 3.4
R0 ]:4 - T TY|ILG HILT 801 12 ) 124
Female  _ooooon.... 135091 a9l7.2162] 66
14 to 19 years of 9.9 123 {129 1143 118.2 | 157
20 and over.___. 425823116354 5.4
i
White e 3.15.815.36.513548 5.9
Nonwhite..oomoe .. 8.0 5195|119 {11.1 {115
Married, withspouse } 3.6 | 521521 6.5 541 55
SINgle . e 3!l 7.1l 7518 7.9 .0
By Occupation:
Total __.._._.__ 3.8155)156]4671561 57
White collar workers { 1.7 1 26 126 (3.3} 28| 29
Professional and
technical . ________ 1ol LT L7220 LT 1.9
Managers, otficials,
and proprietore_.| .8} 13| L+ 1815 1.5
Clerical workers.___| 2.4 { 3.7 | 3.8 [4.613.9] 4.1
Sales workers..____. 2713713747141} 4.3
Blue collar workers._ 1 5.1 1 7.6 | 7.8 | 8.4 7.4 7.2
Craftsmen and fore-
men........._....§32{53]53!163]51 4.8
Operatives ________{5.4 76809675} 7.5
Nonfarm laborers_.| & 2 (12,4 112.5 {14.5 112.4 | 12.3
Service workers....___ £6160137]7.0[60] 6.1
Private household
workers. _..._....| 424814915949 53
Other service work-
€IS emrmcaneen | 8 6.4]6.0 7. 4] 6.4 6.3
Farm workers__._..__ 1.9, 2512730622 30
Farmers and farm
managers_........| .4 31 .37 4 L3 .5
Farm laborers and
foremen. ... ... 3751152757143 59
Percent distribution of
unempioyed by dura-
tion of unemployment:
Less than 5 weeks_ .. [52.6 (43.5 45.7 139.5 {43.8 | 44. 4
14 e 28.6 129.2 129.9 (28.6 |28.3 | 29.3
15-26 - coccacacan _j10.7 12,3 (12,8 |15.1 |13.3 | 12.8
27 weeks and over_._.{ 8.2 115.0 |15 [16.7 {14.6 | 13.5

NOTE.—1963 based on 11-mouth averages.

Source: U.S. Department of Labor, Buireau of “Labor
Statisties.
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hold employees whose numbers have
increased in the past decade after
changing little in the early postwar
period. A larger group of about 6%
million—whicl includes policemen, fire-
men, waiters, nurses, and personal-
service employees—has also shown a
general advance. (See table 1.)

Composition of unemployment

Unemployment in 1963 was about the
same in most respects as in 1962. Un-
emplovment rates among the various
classifieations—byv  occupation, sex,
color, and duration of unemployment—
all changed remarkably little.  The
principal exception was a significant
rise among the voung and inexperienced
and a shight decline among adult, mar-
ried men.  {See table 2.)  Those with
no previous experience in the labor force
constituted 15 percent of the unem-
ploved last vear, up from 13.4 percent
in 1962 and 11.6 percent in 1959,
Similarly, those under 20 yvears of age
have experienced rising rates of unem-
plovyment.
curred at a time when the number of
vouth reaching the usual age of entry
into the labor force is beginning the
large expansion which is expeected to
develop in the immediate years ahead.

In the past few years the substantial
shift in ewmployment from blue- to
white-collur jobs has not been accom-

These changes have oc-

eSS
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panied by a rise in blue collar and a
decline in white collar unemployment
rates, as might be expected if unem-
plovinent were mainly due to a lack of
adaptability of the supply of labor to
changes in the demand for various types
of labor. Thelittle shift that has tuken
place in unemployment rates has been
in the oppesite direction—a slight rise
in white collar aud a slight decline in
blue collur jobless rates.

The rising number of youths seeking
entry into the labor force and the shift
in job opportunities {roi those occu-
pations which are less demanding of
skill and eduecation-—chiefly blue col-
lar—to the more demanding types of
technical and professionni work i3
nevertheless increasing the need for
apprepriate fraining and education.
Vocational retraining needs of older
workers are also growing. New Fed-
eral legislation in 1963 provided for
additional veeational fraining and edu-
cation and for a broadening in the scope
of such training to better bridge the
gap between the present education and
skills available among the unemploved
and those required for developing job
opportunities. The new program for
worker training is still small in relation
to jobless workers’ needs, but the ex-
tension of training to a larger group of
young workers, including those deficient
in basic education, is an important step
for a growing group of unemployed
youth.

Price Developments in 1963

1963 was another year of compara-
tively little price change. The 1.6-
percent vise in the average of final
product prices—the GNP deflator—was
only fractionally greater than in the
2 preceding years. It reflected ad-
vances in consumer items, investment
goods, notably construction, and gov-
ernment goods and services. Prices in
wholesale markets were slightly lower
than the year before, on the average;
it is now some 6 years that these prices
have been on a plateau. Wholesale

prices of farm products fell by almost 2
percent; despite some firming toward
the end of the year, industrial whole-
sale prices were unchanged as compared
with 1962. Consumer prices advanced
by about 1 percent over 1962.

The same forces that have dampened
price increases in recent years were
present in 1963. Overall, the Nation’s
ability to produce continues to be in
excess of current demands, in spite of
the considerable increases in output in
the present cyclical upturn. This gen-
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eral condition shows up in the unemploy-
ment rate, and in an excess of industrial
ecapacity. Farm surpluses persist in
numerous agricultural markets, and
foreign cornpetition continues to act
as a restraint on many domestic prices.

On the cost side pressures have not
been strong. Although wage rates rose
through 1963, rising productivity was
sufficient to keep overall unit labor
costs cornparatively stable for the third
yvear in a row.

Wholesale industrial prices

With another year of overall stability
in wholesale markets, industrial prices
in 1963 were less than 1 percent above
the 1957-59 average. Once sgain there
were small offsetting movements among
the various industrial groups. Among
nondurable goods the downward drift
in prices of industrial chemicals and
refined petroleum products, where over-
capacity has been common since 1960,
continued. Textile prices were very
elose to last year’s averages but quota-

PERCENT CHANGE IN WHOLESALE PRICES
o Little Change in Industriai Total
# Mixed Movements by Major Groups

Percent
-6 -4 -2 0 2 4 6

T 1 T T il
INDUSTRIAL
PRICES, TOTAL 1st Qtr. 1961 - Nov. 1963
N Nov. 1962-Nov. 1963

Tobacco

Lumber

Textiles

Metals

Machinery
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) 1 J
Data: BLS
64-1-21
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tions for tobacco and alcoholic bever-
ages were higher.

Among durable goods, a good year
for homebuilding brought lumber prices
about 2 percent above the average for
the previous year. Prices of metals
and machinery averaged close to those
of 1962.

The stability in metal prices marked
the end ol a slight downturn of a 2
years’ duration in primary metals. In
the spring and again in the fall of last
year, steel producers made selective
price increases that raised the average
level of iron and steel prices (BLS) by
1% percent and brought steel prices to
within 2% percent of their peaik in the
fall of 1958. Nonferrous metals prices
also moved slightly upward but late in
the yenr were still some 5-6 perecent
below their levels in early 1960.

Rising demand for equipment brought
somewhat higher price tags for most
broad categories of machinery but
electrical equipment and motor vehicles
averaged slightly lower than in 1962.

Consumer prices slightly higher again

The BILS Consumer Price Index rose
1.2 percent over 1962, virtually the
same increase that took place in the 2
preceding years. Food, nonfood com-
modities, and services were all higher.
A tapering in the overall rate of increase
was evident after July.

Food prices were up by about 1%
percent—a somewhat larger rise than
in the 3 preceding years. Much of this
was attributable to a 6-percent advance
in the price of fruits and vegetables,
supplies of which had been limited by
the freeze in the South a year ago. On
the other hand, plentiful supplies of
meat, poultry, and dairy products
brought lower prices for these items.

Although 1963 was a year of strong
demand for consumer durable goods,
prices of both automobiles and appli-
ances averaged somewhat lower than
the year before. Appliances are one
of the few categories of goods lower in
price than they were in the 1957-59
period. There was a very pronounced
slowing down in the rise of used-car
prices, which had increased some 13
percent in the 2 preceding years. The
new 1964 automobiles came out at list
prices essentially the same as the year
before.
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Once again prices of services were
up more than those of commodities.
Last year the increases were a little
smaller than in previous years—a
development that suggests a somewhat
better balance between supply and
demand than had been the case earlier.
This was particularly evident in the
case of rents, which rose only 1 percent,
the smallest increase in the postwar
period. Prices of medical care again
showed the largest increase in services
other than rent; this rise brought prices
in this service category some 20 percent
above the 1957-59 average. Public
transportation rates rose less this year
than in 1961 and 1962 beecause the
elimination of the Federal exeise tax

Table 3.—Percent Changes in Counsumer

Prices
1060-61 | 1961-62 |1962-€3*
Allilems_ . 1.1 1.2 1.2
Tood .o ... 1.2 1.0 1.4
Dairy produ 1.6 -7 —.4
Truits v .4 .8 5.8
Meats, poulin .2 2.4 —1.4
Moust .- .8 .9 1.0
Ten - - 1.3 1.2 .9
Gas elec V.. e .8 0 .0
TTouse furnishings. .ocooooC —. 8 —.6 -~.5
Apparel . . 7 .4 .9
Transportation_...o.oo..__... 1.2 2.1 )
Private. oo .8 1.8 4
Public. s 4.4 3.3 1.1
Medieal care. .. ___..o..._____.. 3.0 2.6 2.1
Personal care_______.__.______.. .5 1.8 1.2
Reading and reereation.._______ 2.2 2.2 1.6
Other goods and serviees. . ..___ .8 .7 1.6
Special groups

Al items Jess food __ ... . 1.1 1.2 1.1
All items less shelter._______.___ 1.2 1.2 1.1
Commodities. ... ._._.___... .7 .8 1.0
Nondurables. .. ..____.._.__ .9 .8 1.2
Nondurables less food.____. .6 .6 .9

Nondurables less food and
apparel .. .. ....___ .5 .9 1.0
Durables. ..o oo -2 1.0 —-.2
New ¢ .0 —.4 -7
Used ¢ 3.9 9.1 1.0
Durable; -~1.2 -1 -~.3
Commodities .3 .7 R
Services. oo 1.9 18 1.6
Rervices lessrent .. _________.. 2.1 1.8 1.8

ITousehold operations, serv-
ices, gas, and electricity ... .. 1.2 1.2 1.8
2.3 1.6 1.0
3.7 3.3 2.6
Other services ___..__..._____ 1.7 1.8 1.8

*Based on 11 months of 1953.

Source: Basic data from U.8.

( Department of Labor,
Bureau of T.abor Statistics.

on railroad fares, effective in late 1962,
offset . in part the continued rise in
transit fares.

Farm prices lower "

Prices received by farmers averaged
lower in 1963 than in 1962.  On the
whole, agricultural prices showed rather
narrow fluctuations, easing a bit at
the beginning and at the end of the
year. Livestock prices were lower in
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1963, as marketings of both cattle and
hogs reached high rates in the early
months of the year. Marketings of
grain-fed cattle stayed high all year,
and the number on feed at the yearend
was only slightly smaller than the large
number in feedlots a year earlier. Al-
though hog slaughter was high during
the year a cutback in pig production was
in the offing at yearend, and was expected
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to bring about a strengthening in pork
prices in 1964.

Crop prices were generally firm in
1963 despite another record harvest,
as Government supports for major
crops prevented a downward adjust-
ment in prices. Wheat prices strength-
ened about midyear because unusually
poor crops abroad led to an increase
in export demand; lower support levels
for wheat are scheduled for the 1964 crop.

Financial Markets in 1963

CREDIT was generally abundant in 1963
as it had been in 1961 and 1962. There
were no major changes in the capital
markets. Further moderate increases
in business capital outlays were more
than matched by the increased flow of
funds from internal corporate sources,
and there was little change in aggregate
corporate borrowing. The net increase
in both consumer credit and mortgages
was apparently somewhat greater than
in 1962. On the other hand, govern-
ment demands on the capital markets
were slightly lower than in 1962, mainly
because of a modest reduction in the
Federal deficit.

Faced with the continued strain on
our balance of payments, the monetary
authorities moved toward somewhat
less easy credit conditions after mid-
year. The change was signaled by an
increase from 3 to 3)% percent in the
discount rate in July. The reserve posi-
tion was tightened and this led to in-
creased borrowing from the Reserve
banks. Free reserves averaged about
$200 million last year as compared with
$424 million in 1962. Short-term in-
terest rates moved up sharply in the
late summer and early fall, but stabi-
lized in November and December at the
highest levels since early 1960. Longer
term rates were relatively stable.

The course of stock prices was upward
most of the year and by late summer
had passed the highs of late 1961 or
early 1962.

Bank credit expansion

The $18% billion rise in commercial
bank credit last year was virtually as
large as it was in 1962, the highest
peacetime year. A slowdown in credit
expansion took place in the third
quarter, immediately after the increase
in the rediscount rate, but, in the fourth
quarter, credit expansion resumed at a
pace above the 1962 average.

Commercial banks stepped up their
lending to private borrowers by $24%
billion to an annual total of $16 billion.
This expansion was facilitated by a
$3% billion selloff of Treasury securities.
Purchases of State and local securities
were at a record $5% billion pace,
$% billion above 1962.

Time deposits rose by $14 billion,
while demand deposits were up $3%
billion, continuing a shift which has
has been going on for many years.
The relative gain in 1963 was somewhat
less than that for 1962 when time de-
posits rose $15 billion as against a $1
billion rise in demand deposits. The
shift to time deposits served to cushion
the banks against the tighter reserve
position, as time deposits carry lower
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reserve requirements than demand de-
posits.

Other financial institutions

Savings institutions other than banks
reported higher lending in 1963 than in
1962. Savings and loan associations’
assets rose $13 billion, $2 billion more
than 1 1962; mutual savings banks
added $3% billion to their portfolios—
$% billion above the 1962 pace; and life
insurance companies’ assets rose $6Y
billion, about $)% billion more than in
1962.

The enlarged flow of investment funds
to these institutions, which, together with
commercial banks, play leading roles
in the mortgage market, was reflected
in the ready availability of mortgage
credit throughout the year.

Financing costs

Most short-term interest rates moved
up about two-thirds of a percentage
point within the year, and for the year
as a whole, averaged about one-third
of a percentage point more than in
1962. While long-term rates also
tended to move up within the year, the
rise was much smaller, and for the year
as a whole, most long-term rates
averaged about the same as in 1962 or
slightly lower.

The rise in short-term yields was
encouraged by the measures taken by
the monetary authorities. The relative
stability of long-term yields last year
was associated with heavy inflows of
savings deposits to financial intermedia-
ries.

Stock prices moved irregularly up-
ward through the year. By the end of
1963, most stock price indexes were
about one-sixth above the year-earlier
level.

Corporate financing

Corporate investment in new plant
and equipment rose about $1% billion
last year, to a total of $33% Dbillion.
Apartment house construction also
moved up. Additions to inventory, at
$4 billion, were substantially unchanged
from the 1962 pace. Other working
capital requirements—particularly lend-
ing to customers—moved up mod-
erately.
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The continued good performance of
profits together with higher deprecia-
tion allowances on an expanded capital
bhase were reflected in a $2% billion rise
in internal funds.

External long-term financing totaled
about the same—$10} billion—in both
1963 and 1962. Within this aggregate,
there was a sharp drop in net stock
flotations, a marked rise in mortgage
and long-term bank borrowing, and a
modest increase in bond flotations.
Net stock 1ssues—including mutual
funds—totaled about $700 million last
year as compared with over $2 billion
in 1962 and $4% billion in 1961. To a
large extent the weakness in stock issues
reflects the lack of investor interest in
new equities since the stock market
shakeout 1n the spring of 1962, as well
as the failure of mutual fund sales to
expand over the past 2 years.

The marked rise in corporate mort-
gage borrowing reflected principally the
finanecing of expanded apartment house,
office, and comunercial building.

Net bond issues, at $5% billion were
$% billion above the 1962 pace. The
gross volume of bonds floated aggre-
ented $10% billlon, as corporations
stepped up their refinancing opera-
tions—particularly in the early part of
the year. Bank borrowing totaled $3
billion in 1963-—about the same as in
1962. In both years, finance com-
panies accounted for about two-fifths
of this total.
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Corporations added $1% billion to
their aggregate liquid asset holdings
during 1963. In 1962, corporations
had increased their liquid asset holdings
by about $1 billion.

Consumer finance

Purchases of houses and consumer
durables were both higher in 1963 than
in 1962, as were the associated borrow-
ings. Personal saving was also higher,
as individuals stepped up their debt
repayments.

Nonfarm residential mortgage record-
ings reached an alltime high in 1963,
and mortgage debt on 1-4 family
properties rose $14 billion. In large
part, this reflected the continued avail-
ability of mortgage credit on relatively
attractive terms from commercial
banks, as well as the expanded lending
capacity of savings and loan associa-
tions, mutual savings banks, and life
insurance carriers.

New extensions of installment loans
totaled $60% billion—$5% billion more
than in 1962. Lending secured by
consumer durable goods rose $3% billion,
while extensions of unsecured personal
loans increased $2 billion above the
1962 pace. With debt repayments up
about $4% billion, net installment lend-
ing totaled $5% billion—$1% billion more
than in 1962. Individuals reduced
their acquisition of commercial bank
deposits and increased the rate at which
they invested in savings and loan shares.
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On the basis of preliminary data, it
appears that net sales of preferred and
common stocks somewhat in excess of
$3 billion were almost offset by pur-
chases of a like amount of government
obligations. Net purchases of invest-
ment company shares were approxi-
mately $1 billion.

Government finance

Overall financing requirements of
Government were lower in 1963 than
in 1962. While State and local govern-
ments borrowed a gross total of $10
billion in 1963—a rise of $1% billion—
net Federal borrowing totaled $3)% bil-
lion, $3 billion less than the previous
year’s pace.

The Federal deficit on income and
product account amounted to $2% bil-
lion in 1963, a reduction of nearly $2
billion from the 1962 rate. Also con-
tributing to the slowing of Federal
borrowing was a modest reduction in
Treasury cash balances during 1963; in
the previous year, borrowing require-
ments had been increased by a rise in
cash balances.

Federal debt operations during 1963
resulted in a rise in securities due within
one year and over 5 years, and a reduc-
tion in intermediate term issues. The
rise in longer term obligations reflected
the extensive use of advance refunding
techniques.




by Marie T. Bradshaw and Max Lechter

Expansion in Merchandise Exports, Imports and Trade Surplus in 1963

IN 1963 the surplus of merchandise
exports over imports,’ as reflected in
the U.S. balance of payments, rose to
$4.8 billion, some $500 million higher
than in 1962. This improvement was
the result of a year-to-year expansion
in exports of about $1.2 billion (6
percent) and & concurrent gain in im-
ports of about $700 million (4} percent).

Merchandise exports in 1963 achieved
a new record for the fourth consecutive
year, reaching a total of approximately
$21.7 bilion. Imports, totaling about
$16.9 billion n 1963, were also at a
new high, the second in succession.

I adjustment is made for distortions
aused by the shipping strikes which
affected the latter part of 1962 and
early 1963, the $1.2 hillion vear-to-vear
increase in exports would be ruaised to
%1.4 billion and the improvement in the
trade surplus would be boosted to $700

million. Annual totals for imports
were relatively unaffected by  the
strikes.

The upswing in exports during 1963
was dominated by agricultural com-
modities, fuel, and other basic in-
dustrial materials. This was in contrast
to the gains in exports during 1961 und
1962, which had been concentrated in
machinery, military equipment, and
other final products.

The increase 1 imports in 1963 was
largely in manufactured goods. This
development was also a departure from
the steep 1962 advance, which, follow-
ing the early recovery stage of 1961,
was dominated by an upswing in
industrial materials, and was reinforced
by a large increase in food and other
coods.

1. Based on data for 11 months and partisl data for
Decernber.,
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Quarterly movements

After shipping strike adjustments to
the quarterly data, exports moved
steadily upward from their recent low
of $20.1 billion at a seasonally adjusted
annual rate in the fourth quarter of
1962 to a record high of $22.2 billion in
the third quarter of 1963. Exports in
the final quarter of the vear appear to
have been even higher than in the
Julv—September period.

In the third quarter of 1963 imports
climbed to a peak seasonally adjusted
annual rate of $17.6 billion, an exten-
sion of the April-June recovery which
had followed declines in the two pre-

MERCHANDISE EXPORTS,
IMPORTS, and BALANCE
Export Surplus of About § 4.8 billion in
1963 Was Somewhat Higher Than in 1962
As Export Rise Exceeded Import Gain

Bitlion $
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Exports

20

Imports

2 T
0 I-lnlnln]lLAIx(lIvlthLJli.lluluL

1956 57 58 59 60 61 62 63*

Quarterly Totals, Seasonally Adjusted, at Annual Rates

* Fourth Quarter: Estimated on the basis of Octoher,
November, and partial dota for December.
V.S, Department ot Commerce, Gffice of Business Economics 64122

vious quarters. These earlier setbacks
had pared imports to a rate of $16
billion in the January-March period.
Data for October and November in-
dicate a continustion of imports at the
high third-quarter rate.

Some part of the inerease in the value
of iimports in the third quarter of 1963
reflected an advance in prices, which
boosted the index of import unit
values to the highest level since the
end of 1961.

Continued high surplus with Eurepe

The Nation’s $2.2 billion trade sur-
plus  with Western Europe during
Januarv-October 1963 was about $10¢
miilion higher than in the comparable
period of 1962. In the first half of
1963 exports to that area moved ahove
the vear earlier total while the corre-
sponding imports declined. Although
opposite movements occurred during
the third quarter, the improvement in
the balance with Western Europe was
resuiied early in the fall, when the
vear-to-vear rise in exports far exceeded
the concurrent increase in imports,

During January-October 1963, the
export balance with Japan, which had
contracted sharply in 1962, also showed
a year-to-vear improvement of some
$100 million, as the recovery in ship-
ments to Japan more than offset the
still further rise in imports from that
source.

Based on data for the first 16 months
of 1963, the trade swrplus with Can-
ada—uwhich had declined in 1961 und
again iy 1962—was up by little more
than $50 million from a year ago. Al-
though exports to Canada increased,
particularly after the middle of the
vear, imports from Canada also showed
a substantial rise.

The trade deficit with Latin Ameriea
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during the January—October 1963 period
was somewhat greater than in the same
period of 1962. Exports to Latin
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America continued to decline while the
corresponding imports edged slightly
upward.

Merchandise Exports

Gains in Both Commercial and Government-Financed Shipments

EXPORTS finuanced by cash payments
or commercial credits in the first 9
months of 1963 rose to a seasonally ad-
justed annual rate of $18.7 billion, $540
million higher than in the year 1962.
This increase was only moderately
targer than the rise of about $460 mil-
lion during the previous calendar year.
(See table 1))

The $2.7 billion annual rate of Gov-
ernment-financed exports during the
first three quarters of 1963 reflected
an advance of $340 million over the
year 1962—a rise three times as great
as the 1961-62 gain.

Although Government-financed ship-
ments comprised only 7 percent of total
nonagricultural exports, they accounted
for ubout 60 percent of the overall rise
in nonagricultural exports in January-—
September 1963 [rom 1962.

Total exports of agricultural prod-
uets were substantially higher than in
1962, even though Government-financed
shipments of agricultural products in
the first three quarters of 1963 were al-
most unchanged {from 1962. The share
ol Government-financed shipments in
total agricultural exports thus declined
by a few percentage points, but still
accounted for 28 percent of the total.

Most of the 1963 rise in Government-
financed exports took place in the sec-
ond quarter of the year, when these
shipments spurted to a seasonally ad-
justed annual rate of $3.3 billion. In
the third quarter, however, they fell
back to a $2.4 billion annual rate—only
slightly above that of 1962—while com-
mercial exports of both agricultural and
nonagricultural products advanced.

Sales of finished goods flatten

The termination during 1963 of the
4-year rise in exports of finished manu-
factures (excluding finished industrial
materials) was due in part to circum-
related to ceconomic condi-
tions abroad. Commercial shipments
of “special category” commodities,
which to a large extent are military
equipment, had been among the fastest
growing components of U.S. export
trade in finished manuflactures before
1963. They declined sharply during
that year (see chart) as the responsi-
bility for procuring and shipping such
items was gradually shifted to the
Department of Defense. In the U.S.
balance of payments, shipments by the
Department of Delense are classified as
military transactions rather than mer-
chandise exports. Nearly four-fifths of
the overall drop in such commercial ex-
ports reflected a reduction in shipments
to Western Europe.

The decime in exports of civilian air-

stances
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craft in 1963-—the third annual drop in
a row—reflected the fact that world
demand for large jet passenger trans-
ports had been very largely filled as a
result of deliveries made in the previous
3 years. However, it is anticipated that
the downtrend in aircraft exports will be
reversed in 1964, when deliveries to
foreign airlines are scheduled to increase
by perhaps $75-$100 million. Deliv-
eries during 1964 will include a number
of short- to medium-range jet passenger
planes as well as the first exports by the
U.S. aireralt industry of jet planes
adaptable as cargo transports. Exports
of wutility and business planes are
expected to continue upward.

Slower, more selective rise in ma-
chinery

A more important development con-
tributing to the flattening in total

exports of finished manufactures
during 1963 was a slowdown of the

rise in machinery exports. Whereas
the annual gains in exports of ma-
chinery during both 1661 and 1962 had
amounted to 9 percent, the increase in
January-September 1963 over a year
earlier was ownly about 3 percent.
(See table 2.)

The rise in machinery exports during
the past year, moreover, was very
selective when compared to the broadly
based advances of prior years. Con-
struction equipment and electrical ap-
paratus were among the few types of
machinery exports to show significant
increases: shipments of industrial ma-
chinery, which had msen by nearly
one-half over the course of the previous

»

3 vears, were no higher in January-

Table 1.-~Changes in Goverument Financed! and Commereially Financed Exports of
Agricultural and Nenagricultural Products, 1960~-63

{ Billions of dollars]

Total exports Agriculioral exports Nonagricultural exports
i Govern- ' Govern- Govern-
Total Tlent Other Total ment | Other Fotaj ment Other
I finaneed . finuncoed | finaneed
Annual changes: : i . . !
1960-61 +0.45 ¢ 40310 0,14 +0.319 008 014 26t 0022 0. 04
1661-62__ . .- —+.57 § +.11 ! —+. 46 4.0 —. )5 . 06 +.56 —+. 16 +. 40
1962-63 2. Lo 4. 88 J +.34 i +. 54 —+. 34 ~+-. 01 +.33 +. &4 —+. 3¢ 4.2t
i i
Change from 1962 to III ‘ !
guarter 1963 at seasonally ‘ ' | . )
adjusted annual rate__.__. +1.68 | —+.08 i +1L.60 . - 40 —. 1Y . o 41,28 ~+.27 +1.m
| ! i '

1. Finaneed by Government capital and grants,

2. 1963 hased on January-September at seasonally adjusted annual rate.
Rouree: U.8. Departiment of Conmmeree, Office of Business Economies.
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U.S. EXPORTS OF FINISHED MANUFACTURES’M
BY MAJOR PRODUCT COMPONENTS
MACHINERY ~ Export Gains in 1963
Limited Mainly to Construction
and Electrical Equipment
Billion $
4

Industrial Machinery —

\

Construction Equipment
(incl. tractors)

Electrical Equipment

0 | 1 1 | |
1958 59 60 61 62 63*

OTHER FINISHED PRODUCTS &/
Progress in Exports of Autos and
Consumer Goods Offset by Declines
in Commercial Deliveries of Military-
Type Equipmen'{ycnd Civilian Aircraft

2 [ AUTOS AND PARTS

0 1 ! 1 1 |

NONFOOD CONSUMER GOODS
{excl.Autos)

MILITARY - TYPE EQUIPMENT 2/
(excl. Defense Dept. Exports)

0 I } i 1 1
1958 59 60 61 62 63*

Jan. ~ Oct. at annual rate except for autos and
aircraft which include estimates for Nov. and Dec.
1y Excludes industrial materials

2/ Excludes Defense Dept. exports of military
equipment sold for cash and shipped on a
grant - aid basis; includes some civilian-type
goods such as airport equipment & jet engines

for passenger transport planes

*

U.S. Department of Commerce, Office of Business Economics §4~1-23
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September 1963 than a year earlier
(see chart).

In contrast to the situation in 1961
and 1962, when exports of industrial
machinery to Japan had advanced
substantially, such exports in January-
September 1963 were down by about
10 percent from a year earlier. (See
table 2.) This decline was due in
part to investment cutbacks in certain
segments of the Japanese economy,
such as the steel industry. Japan’s
ageregate imports of industrial ma-
chinery from countries other than the
United States did not decline, however,
but remained as high as in January-
September 1962,

Another adverse aspect of our export
trade in machinery in 1963 was the
severe contraction in shipments to
Argentina and Brazil, both of which
experienced acute financial crises during
the year. These same two countries
had also accounted for most of the de-
cline in our machinery exports to Latin
America in 1962. (See table 2.)

On the other hand, the 11 percent
growth in machinery sales to Western
Europe in Januarv—September 1963 as
compared to a year earlier was rela-
tively about as large as the gain in
1962—notwithstanding the slowdown
in manufacturing investment activity
in most Kuropean countries. The
inereased European buying during 1963,
however, was concentrated mainly in
construction equipment and electrical
apparatus rather than in industrial
machinery, as was the case in 1962.

The uptrends in machinery exports
to India and to Australia, which had
begun in 1962, also extended into 1963.

Consumer goods made minor con-
tribution

Although exports of manufactured
consumer goods (excluding autos)
moved upward from their 1962 plateau,
the vear-to-vear gain in such sales
in the first 9 months of 1963 was
only $27 million (3 percent). Much
of the progress made in sales to Western
Europe and Japan was offset by declines
in exports to Latin America, and to
Canada as well, which did not com-
pletely abandon its temporarv import
restrictions until the end of March.

Even with the recent increases,
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U.S. MERCHANDISE EXPORTS'
BY MAJOR PRODUCT COMPONENTS
Basic Commodities Lead 1963 Export Rise

INDUSTRIAL MATERIALS AND
AGRICULTURAL PRODUCTS

Upswing in Exports of
Industrial Materials Reverses

2 - Year Decline; Agricultural
Commodities Also in Rise

Billion §
8

Fuels & Other
Industriol Materials
{Nonagricultural)

o
o
o
o
o
-

G
.“.«ununa'
Y
.,b'

5
o
arasssase®

Agricultural Commodities

2 ] ! | 1
1958 59 60 &1 &2 63*

FINISHED MANUFACTURES 1/
(Excluding Industrial Matericls)
Flattening in Exports in 1963

Follows 4 - Year Rise

6 1 ] | | i
1958 59 60 61 62 63+

# Jan. - Oct. at annual rate except for
agricultural commodities which include
estimates for Nov. and Dec.

1, Excludes Defense Dept. exports of military
equipment sold for cash and shipped on a
grant—aid basis

.S, Department of Commerce, Office of Business Economics 84-~1-24




January 1964

sules of consumer goods comprised less
than 5 percent of total U.S. exports to
Western Europe and hardly 2 percent
of our exports to Japan.

Assembly parits boost auto exports

The bulk of the gain in automotive
exports during the past 2 years (see
chart) has been in shipments of parts
for assembly, particularly to Canada.
In view of Canada’s recently announced
3-vear program to reduce its adverse
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trade balance in autos and parts—by
tyving auto imports into Canada to auto
exports from Canada-—the large net
surplus in U.S. auto trade with Canada
(about $450-$470 million in 1963) may
be gradually reduced.

Gain in industrial materials to Eu-

rope and Japan
The reversal of a 2-year downtrend
in exports of nonagricuitural industrial
materials during 1963 reflected mainly
a resurgence of demand on the part of

25

Western Europe and Japan. Over
three-fourths of the more than $300
million year-to-year rise in January-
September 1963 was destined to these
areas.

Among individual types of commod-
ities, fuel (principally coal shipments to
the EEC countries) comprised the
largest single component of the advance
in such exports during 1963. To the
extent that the increased Kuropean
demand resulted from such unusual

Table 2.—Changes in U.S. Merchandise Exports,! by Major Categories and Products, to Selected Areas and Countries 1960-61; 1961-62;
and January~September 1962 to January-September 1963

Nonagricultural products
Total, all | Agricultural i ]
categories products Tndustrial supplies and materials Mird. con-
Total Machinery | sumer goods | Aulos and Civilian Other and
| (nonfood) parts aireraft unclassified
Total Fuel ] Other exel. autos
Mil- Mil- Mil- Mil- g Mil- Mil- Mil- Mil- Mil- Mil-
lions | Per- | lons{ Per- |lions| Per- lions | Per loux| Per |lionsi Fer |lions| Per- {lions| Per- | lious | Per- |lions | Per-
of cent of cent of cent [ cent | cent of cent of cent of cent of | cent
dol- dol- dol- ! dol- Qol- doi- dol-
lars | lars furs i lars Tars lars lars
Total, all areas E 1
1960t 3961 .. ... -+2511 --103) 41920 44 0) 450 4241 432 +3.00 —84 —&.90 =1950 =35 41 670 7.2
1961 to 1962________ .. b8y 47l 47| 01| +324 &6 41 0.1 484l 474 —-130 —3 7 a4l 45
Jan~Sept.: 1962 to 1963 _ .| 5707 4-3.9] 4144 -39y +426 +3.8] 27| +3.2 +42 ! —+4. & —801 —i8.6 44 +0.5
H I
United Kingdom l |
1960 t0 1961 .. . .. .. | —Z81| —19.9] —84| —I16.3] —197 —-22.0| —161| —£9. 8 0 0 ~181, —31.3| +50| +20.5 44 445 [ 0] =35 —95.6 —51—13.2
1961 to 1962. . | —BB —4.8] —24] —5.6] =31 44 —d0| —10.6] 3 —11.3 =371 —10.5] —7| —8.0 0 O 1) +16.7| +124400.0! 3] +9.1
Jan.—Sept.: 1962 to 1963 ... Gk 0.1 =50| —17.2] 451 +10.3] +14] 476 41 5.8 18] 7.4 22| 4134 +8| +22.9 0 4 4 2 +8.3
E.E.C.Countries
1960 to 1961 ________ 4981 +2.8] 458! +5.30 40 F1.7 —35.61 +226] =444 4H15) +14.7 441 7.0 ~138| —61. +11|+13. 3
1961 to 1962__________ +77) 424 —8| —0.7] 485 3.6 =77 -H90; f-12.2 +6| 5.1 46 9.8 423 4271 1444149
Jan.—Sept.; 1962 to 1963.. ____.. 1200 4440 —68) —7.8) +188] +9.9 +7.01 60| 9.6, 17} -18.3 +13k +81.00 —B7| —58. +17[4+21.0
Belgium |
1960 to 1961 _ —~18] —4. 1] —16] —12.5 -2 =07 —4 3.4 41 +50 —5& —8.8] 4221 +33.8 0 0 o —20f —95.2 0 0
1961 to1962_._____. 27 o4l H412) 423,20 415] 5.0 —5 =34 +3| +14.3 —& —6.3 +4) 44060 44 +23.5 +1 3.7 —+5\4500.0 +6|4+28.6
Jan.—Sept.: 1962 to 1963 ... ___ +34f +10.2; <11 -F8.21 +45) +19. 2] 26| +23.9] 160 4882 411 +i2.0] +10] 414.9] +4] +25.0 ~+1 5 —1| —16.7 +5|426.3
France
1060 to 1961 —15| ~2.6] =16] --11.& -+ +0. 2 491 4-4.6 =1 —5.6] 410 455 +61 +51.3] +10] +55.6 41 +12.5] —81) —85.8 +1 +7.7
1961 to 1962_______.__ 4200 45050 —26! 41007 446, 4-10.2] —11] -—5.8 — —5.9 —Wl —5.2] 431 +17.2 +2 7o 0 0 +21+150.00  +3|421. 4
Jan.—Sept.: 1962 to 1963. +42) 499 45 —11.1) 437 +9.7] 419] +12.5) +15]4-125.0 +4| +2.8] 18 +11.2 —+9i +40.9 ] 0 -7 —25.9 —21—15.8
W. Germany
1960 to 1061 ... ... +6] +0.6/ 416] S-4.5 101 —1. 4| —7G —15.1 —4| —7.5] —66] —I16.0] +53) 4+33.8 —+6 +20.0 +4; +66.7 -G —19.4 +3i+13.0
1961 to 1962 - 20 40.20 4200 4540 =18 =261 —40) —10.1 4120 +24 50 52| —(5.0! +101 +4.8 0 ol 49 9.0 0 o +3i411.5
Jan.—Scpt.: 1962 t0 1963 ... _ —8l —1.0| —49 —17.0] +4L| +7.9| 428 +10.4 +8| +17.8] 420f +9.0f 420] +i2.2 0 0 49 4750 —14] —58.3 -2 =87
Italy
1960 to 1961 . .. ______ +-144] +22.0| A76] +46.91 68} +13.8 -1 --0.8 —2i =32 —%-1‘ 0. 40 620 628 +1 +4.5 +1i +33.3 +il 456 +4|4-28.6
1961 to 1962 _____ ] 29 =8.6| —62| =261 33 +5.8 3 +0.9 12] +20.0 —9) 3.8 130 4-15.6 -2 =87 0 0, 42| +10.5 0
Jan.~Sept.: 1962 to 1963 __ 490 +15.9] 21| 41720 +69| 4-15.6] +43) +17.1| +19| 4352 +24, I Ty B H22.9) 6] 4305 Y +60.0] —15] —TL4|  42+16.7
Netherlands ,
1960 to 1961_. —18] —2.5 -2 —0.6; 16| —4. 1] ~13] —5.7 —5 —8& —4.3) 428 440.0 0 0 =2 —716.7] =30] —52.6 +1 +7.7
1961 10 1962, 458 +7.9| +48] L1151 +7 k1.8 -1 —~0.5 -+3 —6l 8.8 415 +15.3 +20 +14.3 —3i —30. 0 —6| —22.2 0 0
Jan.-Sept.: —37 —6.6] —-31} —-11.9 —6) —2.0f +20| 412.5] +21 —-1] —0.8] —19| —21.¢1 -1 —&3 20 +40.01 —20[—100.0f —+12{492.3
Other W. Europe i
1960 to 1961 41571 +10. 9] +157] +34. 1 0 0 —6) —1.5 —¢ —8.7 0 0] +22 7o 4120 +15.0 -7 —9.6{ —=17| —25.}4 —4] —6.9
1961 to 1962____ +63] +3.9] —18| —2.9| 81 +8.2; 410! 2.5 3 454 47 +2.1y +72| -+21.8 44 443 =21 —3.0 —4) -8.0 +1 +1.9
Jan.—8ept.: 456 +4. 4 ~91 —1.8] +65| 482 +18 +5.9] +12) 267 46, +2.8] +371 +12.5] 19| 4-26. 4 2 4490 =17 —48.6]  +6{+15.8
Japan
1960 to 1961 _____ +-399| +-29.8 466} 4-13.5) +333] +29.1 +7| 4-63.6 +31 +460.0 =2 =27 41204324
1961 to 1962________ =326 —18.7 —73) —13.2] —253) —21. 2 1101 41 4125 -1 42 —8|~16.8
Jan.-Sept.: 1962 to 963 . 4150 +14. 2] -+82| +24.1] +68] +9.5 412 4-92.3 20 4286 47 318 +11|4+40.7
Canada ?
1960 to 1961 __ —66| —1.8] -}59| +13.7] ~125| —3.8 —6 —1.&§ =300 V.7 428 +68.3 43| +1.3
1961 to 1962_______ 41871 4511 21 4. 3] 166 5.3, 170 —45.2| 490} +25.1, —59| ~85.5 +15) +6.6
Jan.-Sept.: 1962 to 1963 _..____ 4197 440 45| +11.9] 82| 488 —33) —13.9) +24] +7.5] +254277.8] —4] —2.2
Latin America
1960to 1961 .. . ... —63] —1.8 +3] +0.7] —66| —2.2) —88 88§ —25 -21.0) —634 —6.9 +34| +3.4 +4 1.7 26 —6.0 4] 0 +10[ 4-3.5
1961 to 1962 —193| —5.7 —56] —12.9] —137| —4.6| —24] —2.5 +4| 4.3 —28 —38.3 —€3) —6.1] -16| —6.5] -35] —87 —4| —8.0 +5] +1.7
Jan.-Sept.: 1962 to 1963 .. —101] —4.2) -}54) +19.4] 155 —7.2 —4| 0. -2 =27 —2f —0.8) —97| —13.0| -13] =76} 27| 9.7 +8| +29.6| —22{ —9.7
All Other Countries
1960 to 1961.. +71 +0.2) —67| —4.8 474 +2.8 -+18 +1.8 +77 +6.0} 411 +1.3] +28| +3.3 —4; ~1.5 28] —10.7) +19] +-33.9| +40/-+20.0
1961 to 196 ’_, o| +578) 414 2] +165| +12. 4| +-413| +15. 2 +182{ +18.1 44| +3.3) +178| 4-20.1| +142] +15.70 +22| 48 4 +231 +9.8] +20] +26.7] +24|+10.0
Jan.—Sept.; 19¢2 to 1963, .. 4217 4-6.3] 487 +7.7| 4130 +5.6; 462 7.1 +50 6.4 457 47.2] 475 +9.6| 17} 7.9 F28) 4151 —46] —64.8 —6; —2.9

1. Excludes “special category” (inainly military-type) goods.
2. Agriculatural exports to Canada include some transshipments to other countries, mainly in Western Europe.

Source: OBE from basic¢ data of Bureau of the Census.
T17—425—64——4
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Table 3.~—Percent 'Changes in Wage Rates!
and Productivity ? in Manufacturing In-
dustries, United States and Selected Eu-
ropean Countries, 1960-63

{Porcent]
January-June, yearly changes
Country
19680-61 | 195162 | 1962-63 | 1960-63
United States !
Wages.__._.___.._.. +2.37 432 4381 8.9
Troduciivity__.._._ +1.% +1.4 +3.0 “+9.5
Umled Kingdom
+7.2 +42 +3.2 +14.3
Prodaciiv ityv. +1.1 0 +4.0 +5. 5
W. Germany
Wages_ .. oL +10.4 +12.3 T -433. 5
Preductivity ... +3.1 +3.4 +3.3 410.0
France
Wages_____ ... ... +6.8 +9.5 +49.1 0 4273
Productivity.. ... +4.2 +33] 3430 ! 3130
Ttaly H ;
Wages. ... +6.1 ! 4128 4184 “+41. 8
Productivity. ... 4220 L1 +4.0 +23.4

. Hourly earnings,
2 Qutput per man-hour.
3. Estimate based on employment and indusirial produe-
tion after adjusting tor adverse offects of severe winter and
coal strike in early 1963,

Source: Based on data published by the National Institute
of Economic and Social Research, London, November 1963,

factors as the severe winter, the con-
sequent rundowan of the Community’s
coal stocks, and the production loss of
some 5 million tons due to the French
coal strike in March, the rise in our
coal exports may be only temporary.

I{ fuel is excluded, the rise during the
past year in nonagricultural exports to
Japan alone was almost as large as the
rise in such exports to all Western
European countries combined. (See
table 2.) Following a period of relative
stability lasting well over a year,
Japanese industrial production swung
sharply upward early in 1963 and
continued to climb, especially in the
summer quarter.

Omitting fuels, mueh of the recent
rise in exports of industrial materials
has been centered in iron and steel
scrap, logs and lumber, paper-base
stocks and crude chemicals. By com-
parison, increases in exports of steel
mill produects, plasties, textile fabries

and most other industrial materials
incorporating a fairly high manu-

facturing component, were relatively
small or negligible. Among the latter,
exports of synthetic rubber were down
considerably from 1962,

Upswing in agricultural exports

The $5.5 billion total estimated for
agricultural exports in 1963 reflected a
pickup of some $500 million (mainly in
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commercial sales for dollars) from the
$5 billion exported in each of the 2
previous years.

In January-September 1963 agricul-
tural exports to the United Kingdom,
and to the EEC countries whose addi-
tional taxes on imports of grains and
poultrs have been in effect since the
end of July 1962, were down substan-
tially from a vear ago. (See table 2.)
These declines were more than offset
by increased shipments of agricultural
commodities to Japan and to 2 number
of other countries such as India and
Pakistan.

In the fourth quarter of the year
wheat exports to Western  Europe,
where crops had suffered heavy losses
due to the severe winter of 1962-63,
turned up sharply. Our cotton ship-
ments to Western Europe and to other
foreign destinations also moved higher
in the fall quarter. Cotton exports
during the yvear ending August 1964
are expected to total some 5 million
bales, up from 3.4 million bales in
1962-63, chiefly 2s a result of the new
program which permits the sale of
cotton {rom C'CC stocks at competitive
world prices, and of the temporary
reduction in cotton supplies in other
exporting countries.

Together with the increases in wheat
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and cotton, advances in exports of soy-

beans, dairy products, fodders and
feeds, tobacco and some other com-

modities are expected by the Depart-
ment of Agriculture to raise total agri-
cultural exports from $5.1 billion in fis-
ral 1962-63 to about $5.8 bhillion n the
fiscal year 1963-64. The $5.8 billion es-
timate does not inelude sales to the
Soviet Union, which, at the time of
writing, amounted to $85 million.
Sinee 1t appears that agricultural
exports in July-December 1963 had
not quite reached the $5.8 billion rate
anticipated for the fiscal vear as a
whole, some [urther expansion may be

expected in the first half of 1964.
Indications are, however, that any
additional improvement—aside from

sales to the Soviet Union—would be in
Government-financed shipments rather
than in commercial sales for dollars.

Recent competitive developments
During the past 3 vears the rise in
manufacturing wages in the United
States appears to have been about in
line with advances in productivity,
while increases in wages abroad have
greatly exceeded the apparent incre-
ments to productivity. (See table 3.)
As a result of this disparity, prices in
the United States have been relatively

Table t.—Imports by End-Use Categories, 1958-1963

7 ; :
‘ | 1963
End-use category 1958 1959 1960 1981 F 1962 i Jun.-Sept, at
| - annual rate
l ’ | sens. adjusted
Mil- | Per- Mil- | Per- ! Mil- | Per- ’ Mil- | Per- | Mil- | Per- | Mil- Per-
lions of | cent of | lions of | cent of | Hons of | cent of { Hons of | cent ¢f t lions of | cent of  lions of | cent of
dollars | total” | dollars | total | dollars | iotel | dollars | totel | dollars | fotal | dolars | toial
General imports, totall. | 12,87 | 100.0 | 15,207 | 100.0 | 14,654 | 190,0 | 14,437 | 100.0 | 16,144 | 100,0 |} 16,807 | 100.0
Food and beverages, total.] 3,351 | 26,1 3,364 2.1 3,209 | 21,9 3,259 ) 22,6 | 3,519 21,8 3,500 20.8
Coffee_ . _.______.._._ 1,173 4.1 1,094 7.2 1,002 6.8 461 6.7 987 6.1 91 5.4
Meat, sugar, and
other foodstuffs.____1 2,181 17.0 2,270 149 2,207 15.1 2,298 15.9 | 2,532 15.7 ] 2.589 15.4
Industriai supplies and
materials, total_____. 6,585 | 51.2 8,021 52.8 31.8 7,397 | 31.2} 8,205 50.8 8, 441 50,2
Steel mill produet: 231 1.8 573 3.8 3.5 421 2.9 537 3.8 665 3.9
Petroleum.__.__.______ 1.610 12.5 , 336 1.1 1, 548 19.5 1.679 11.6 1,814 11.2 1.885 11.2
Lumber and other
building supplies_ __ 435 3.4 603 4.0 541 3.7 533 3.7 617 3.8 651 3.9
Otheroooooooooo... ] 4309 23.5 5,309 | 34.9 4,996 | 341 4,759 | 83.0| 5237} 32.5 5.240 31.2
Materials used in agri-
culture. ... .. 366 2.8 366 2.4 353 2, 390 2.7 418 2.6 500 3.0
Capital equipment, total. . 181 3.7 618 4.1 602 4.1 720 5.0 787 4.9 875 5.2
Machinery_ ... 406 3.1 536 3.5 518 g 551 3.8 651 4.0 767 | 46
Other Cap\ml i‘qm[r-
ment inel. aireraft . 5 .6 82 N 84 N 169 1.2 136 9 108 N
Nonfood cousumer goods_ § 1,710 | 72.2 2,424 § 15.9 ) 2,459 16.8 | 2,200 | 15.2 2,707 | 16.8 2,885 17,2
Passenger ears. . ... 503 3.9 766 5.0 544 3.7 318 2.2 433 2.7 475 2.8
Otheraaeo ool 1,207 9.4 1,658 10.9 1,915 18.1 1,882 13.0F 2,274 141 2,410 144
Other and unciassified <. 371 2,9 114 2.7 138 3.0 471 3.3 508 3.1 666 3.6

1 Bureau of Census recorded general imports, excluding uraninm.
2. Mosily manufaetured items: noncommercial imports and shipments valued under $100; includes military aircraft.

Source: Office of Buziness Economics, fromn basic data of Burcau of Census,
,
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stable while internal prices abroad have
risen, even though some of the cost
increases were absorbed by a reduction
in profit margins. These differential
price movements should have strength-
ened our competitive position as an
exporter of manufactured goods. The
faet that our recent export performance
in inauufactured goods does not show
more evidence of this improved price
relationship may be due to a number of
fuctors. First, foreigh prices are more
flexible than our own, and are geared
to meet outside competition—not only
export cormpetition, but also competi-
tionn from imports. This may explain
why there has been little ov no increase
in export prices of major competitor
countries even though domestic prices
in  these countries have increased
substuntially.

Necond, certain factors may not be
properly reflected in the price indexes—
such as quality, technological supe-
riority, salesmanship, delivery dates,
servicing and credit terms. These are
also major determinants of a nation’s
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competitive ability, and during the
past several years foreign countries
have gained an increasing advantage
with respect to some of these factors.
For example, technological advances
in foreign countries are rapidly cateh-
ing up with our own, in part as a result
of our direct investment abroad and
of U.S. licensing agreements with
foreign producers.  Delivery dates
abroad have become shorter with
the development of excess capacity
in major foreign industries such as
steel and capital equipment.

Third, while foreign markets for
consumer goods are both large and
erowing rapidly, and consumer prices
abroad have gone up much more than
those in the United States, consumer
goods still comprise only a negligible
segment of our export trade. So long
as most U.S. manufacturers of consumer
goods do not attempt to enter export
markets, price movements to our ad-
vantage, no matter how favorable,
will have little or no impact on our
exports.

Recent Trends In U.S. Imports
Manufactured Goods Lead 1963 Import Rise

THE 1963 import rise in finished
manufactures—yprineipally nonfood con-
sutner goods and capital equipment—
accounted for about 55 percent of the
overall year-to-year expausion in im-
ports, although finished manufactures 2
have comprised just 23 to 26 percent
of total U.S. imports during the past
five years.

From a first quarter trough, imports
of industrial materials moved higher
in subsequent quarters of 1963 to
acewnulate an annual total surpassing
the preceding year’s record high. But
the 1963 gains were selective, being
fargely confined to industrial
supplies as steel, petroleum, and build-

such

ing materials.

The past year also witnessed a pickup
m imports of materials used in agricul-
ture, such as burlap, jute, and twine
munufactures.

- txcluding finished supplies for industrial and agrienltural
e

Food and beverage imports in 1963,
after recovering from a first-quarter dip,
were little changed from the record 1962
total. A decline in 1963 in the quan-
tity and unit price of coffee—a com-
modity which in past periods has
accounted for from one-fourth to more
than 40 percent of all foodstuffs im-
ports—was substantially offset by the
extension of 1962’s gains in imports of
meat products and sugar. The rise in
the value of 1963 sugar imports re-
flected, in part, the unpact of higher
unit prices per pound in the July-
September quarter, as shipments under
contracts placed earlier in the year—
when world quotations were at a peak—
reached U.S. ports.

Advance in nonfood consumer goods
eases
U.S. itmports of nonfood censumer
goods, excluding passenger cars, scorved
another new high in 1963, extending the
long-term rise which had been only
briefly interrupted during the cyelical
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downturns of 1958 and 1961. But the
advance was considerably less than
the sharp gain from 1961 to 1962,
(See table 4.)

The diminished rate of advance in
1963 imports was probably associated
with the recent implementation of
textile agreements with a number of
foreign exporter nations to limit the
flow of their cotton textile shipments to
this country. In addition, Japan’s TV
manulacturers imposed voluntary re-
straints on further price cutting and on
the volume of their exports to the
United States.

While imports of foreign passenger
cars advanced in 1963 for the second
successive year, they were still sub-
stantially below the peak totals of 1959
and 1960. The share of new foreign-
car sales in the expanding U.S. car
market of 1963—about 5% percent—
was little more than half of what it had
been 4 years earlier.

Capital equipment imports continuse
uptrend

Although imports of capital equip-
ment—primarily machinery-—still com-
prise only 35 percent ol total U.S.
purchases {roni abroad, this category of
goods has experienced an almost un-
interrupted series of moderate annual
inereases throughout the postwar period.
Last year a two-thirds cutback from
1962 in deliveries ol foreign civilian
aircraft was more than offset by a
concurrent rise of over $100 million in
imports of machinery and other capital
equipment.

Area trends in imports *

The smaller year-to-year advance in
1963 imports—about $1 billion less
than 1962’s steep upswing [from the
recession-affected year 1961-—reduced

Gains in Two Import Upturns

1961-62 11962-63 1§ 1961-62 119624331
$Mi- | M- | Per- Per-
lions lions cent cent

Global,2 all areas ... 1,707 663 11.8 1.1
Western Europe 487 100 12,0 2.2
Canada___.____ 420 226 13.6 6.4
Latin Amerie 173 14 5.4 0.4
Japan________ N 303 130 8.7 10.7
Allother ..o, 324 193 9.6 5.8

11963 based on January-September aunual rate, seasonally
adjusted.
2 Total general imports, exeluding uraninm.

3. Data in this seetion exclude uranivm imports; 1963 is
bhased on January-September at an annual rate, seasonally
adjusted.
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the size of the dollar gains of this Latin America’s 1962 gain was nearly the dollar advances last year were
country’s major suppliers abroad. The eliminated. Canada and Japan were smaller. The detail on area changes
increase in imports from Western both relatively large beneficiaries of in imports from 1961 to 1963 is shown
Europe was reduced the most, while the import rise in 1963, as in 1962, but in the following table:

Lumber Stocks (Mill), End of Month, 1951-62: Revised Data for Page S—311
[Millions of board feet]

Softwoods Softwoods
Total, Hard- Total, Hard-
Year and month all woods b Year and month all woods
types Total 2 ||Southern! Western types Total 2 |{Southern| Western
pine pine pine pine
1951: January N 5, 966 1.976 3. 990 1.265 1,249 1) 1957 January. ... . ... 7,449 2,048 5,401 1,576 1.
February.. 5.832 1.937 3,805 1.228 1,162 February 7,590 2,119 5,471 1, 578 1, 8:
5,617 1.631 3. 686 1.205 1,089 7065 2,182 5,483 1,542 i
5,611 1.915 3. 606 1,228 1088 7. 501 2,194 5, 397 1, 522 1.
5, 830 1.967 3,863 1,200 1.3152 7507 2,185 5,322 1. 484 1.
6.217 2,087 4.160 1.343 1. 286 7,438 2,193 5,245 1,458 1,
€, 515 2.142 4.373 1,383 1,403 7.379 2,973 5,106 1,496 1.
6, 755 2.215 4,510 1,387 1.518 <.370 2, 334 A 036 1,380 1,
September. 6,964 2,288 4,676 1. 349 1. 604 7 2,382 5,047 1,353 1.8
October.__ 6, 990 2.323 4, 667 1.276 1. 660 October. 7. 2,323 5,003 1,331 1.6
November. . 7.023 2,316 4,707 1. 1. 689 Noverber. oo .. 7. 2,20 5,072 1.336 1.
December.____ 7,141 2,332 4, 809 1,4 1. 686 Decomber ... 7. 1, 961 5,085 1,389 1.8
Monthly average.. 6.372 2,117 4,255 1. 1.383 Monthly average_.________ .. ___. 7 2, 200 5,22 1. 449 i,
1052: 2,314 4,756 1.3 1,576 1) 1958: Janvary . _____..__ 7. 1, 908 5,178 1. 449 1.
2,205 4, 581 1.¢ 1,459 1,830 5,302 1 1. 460 1.
2.332 4,42 1 1,356 1,783 5,510 1,458 1.765
2.347 4. 306 L 1.296 1,764 5.158 1,439 1,604
2,362 4, 1.7 1.2497 1,754 5.635 1. 36¢ 1.
2401 4. 1.3 1.353 1,812 4,023 1,871 1.6
2.442 4. 49 1. 1. 426 1,859 4,7 1, 1.6
2,481 4.1 1.2 1,482 Augus 1, 88% 4. 1,9 1.
September 2,517 4.7 1.2 1.529 September. . 1,937 4. 120 1
October___ 3 2.307 4. 1. 1. October. ... 1, 935 4. 1. 1.7
November. 6,708 2,172 4. 57 1. 1 November.__ 1,98 4, 1. 1.
December. 6., 661 2,075 4, 1. 1.1 December 1. 936 4.7 1,2 1.7
Monthly average .. __..____.___. 6,827 2.337 4.4¢ 1.: 1. 1, 861 4. 1.3 1.7
1953: January.. ... 6. 620 2,048 4! 1.5 1.482 || 1959: January_ . ____ 1,916 4, 1. 1
February.. 6., 565 2,005 4, 1. 1. February . 1, &6 4, 1, 1
6,445 1. 883 4. 1.5 1.7 March. - 1, 850 4, 1. 1
6.338 1.757 4, £ 3¢ L April 1. 830 4, 1. 1
6. 236 1.617 4.6 1. 3¢ 1.3 May. 1,851 4, 1,1 1.8
6. 1,564 4.6 1. 1. June 1,869 4 1, 1.5
) 1. 600 4,769 1. 1.8 July ... 1,997 4 1, 1.
3. 1. 705 4,862 | 14 1 August_ . 1,937 4055 ) 10 1.6
5, 1,863 4,047 1. 1. Sentember. 1, 981 4,214 |1 ( 1,
s 2. 004 5,091 1.4 1. 74 October_. _ 1, 964 4.370 1.6 iR
. 2,105 5,199 1. 5 i November.__ 1,972 4601 11, L&
. 2.200 5277 1.6 1.7 Decomber 1,973 4.7 1. 1.8
3 1.863 4,810 1.+ Monthly average. ... __.._ 1,011 4, 1.3 1.¢
7.0 2.175 5.375 1.7 1660 January_ ... .. 3 1. 944 4. 1. 1.7
7. 2,146 5, 406 1,7 February i 1,881 4,¢ 1, 1.
7.4 2,120 5. 336 1. 3. 1, 804 5, 1. 1,8
e 2,003 5,214 1. 6. 1,782 a1 1, 1.4
7.5 2,067 A, 25() L X 1,780 5, 1F 1, 1
7. 2,043 4,084 1,6 7. 1,828 3. 1. 1
6,745 2,019 4,726 , 1 July. .. 7 1,894 1.4 1.¢
N 6, 612 1,993 4,619 . 1.5 Augost...__ - 7 1,930 1. 1.
- 6,571 1, 965 4, 606 . 1.5 Sceptember - 7 1, 966 T 2,
- 6, 554 1,936 4,618 .4 1.6 QOctober.____ - T 2,018 1, 2
November.__ - 6, 599 1. 908 4, 691 . 1.6 November - 7. 2, 060 1. 2.
December__ oo _ 6, 585 1. 881 4.704 L& 1.6 December ... 7,852 2, 067 1.4 2,
Monthly average . _..__._.____. 8, 990 2,029 4. 961 1,565 1 Monthly average. . ________.__ 7. 106 1,013 5,192 1, 1.9
1955: January 6,575 1,876 4. 609 1.343 1,562 || 1951: January_ 7, 350 2,087 S 1. 1, 00
February.. 6, 591 1. 862 4729 1. 365 1. 506 Fehruary 7.381 2, 030 5 1.4 1.¢
6, 506 1. 856 4, 650 1.369 1.458 March 7.212 1,981 3 1. 1.5
6, 341 1.838 4. 503 1.3687 1. Aprit_. 7,029 1,928 3. 1, 1.8
6, 208 1,826 4,472 1. 359 1. May. 6, 970 1, 906 3, 1 1
6,170 1. 816 4.354 1.218 1. 6. 919 1,887 5, 03 ; 1.8 1
6,002 1. 802 4,200 1,287 1.4 6,818 1, R64 4, [ 1,8 1, %
6,050 1. 784 4, 268 1. 236 1.4 6,837 1,816 5,021 | 1, 1, &
6, 141 1.776 4,365 1.220 1 September 6, 874 1,776 5,008 ; 1 1.¢
6, 230 1,764 4. 466 1.196 1, October. ... 6, 864 1, 780 5. 084 1 1.¢
6,284 1.754 4. 5630 1. 210 1. 6 Novemher G, 022 1,774 5,148 1. 26 1,¢
6,419 1.740 4,679 1,281 1 December o . ... 6, 861 1. 685 5178 “ 1. 1.
Monthly average_ ... ... . 6,301 1. 808 4,403 1,296 1.515 Monthly average .. __..___.____ 7.003 1,872 5,131 1. 1,
1956 January.. .o . oo . 6.381 1. 656 4.725 1,345 1581 |} 1962: January . 6,629 1. 584 5,045 | 1 1.
February.. . 6, 279 1. 570 4,704 1. 357 1. 526 February_. . 568 1,493 5075 1 1.7
March. . 6,071 1. 468 4. 603 1,344 1. 490 March 6,435 1, 410 5 025 1 1, 64
April._ 5,927 1. 396 4,531 1.344 1. 465 Avpril_. 6. 283 1,355 4. 928 1 1, 6
May.. 5,978 1,421 4,557 1.351 1. 489 May.. 6. 157 1,351 4.806 1 1.5
June 6,149 1,516 4,633 1.352 1. 5660 June..____ . 6, 050 1.388 4, 662 1 1
july_.. 1. 666 4,626 1. 348 1,613 July. _____ 6. 012 1, 445 4, 567 1 1,7
August__. 1,778 4.814 1 1,733 August_.__ 6,110 1, 536 4, 57: 1 1
September 1, 863 4,997 1 1. 840 Septetmber 6,303 1,617 4, 686 1 1.
October 1,921 5,159 i 1,920 October__. 6, 454 1, 691 4,763 1 1
November 1. 948 5,260 1.392 1,934 November 6, 555 1,735 4,820 1 1.
December__ . 1. 966 5, 364 1,471 1.923 December...__ 6, 598 1, 747 4,851 1 1,
Monthly average___.._.______ - 1. 681 4,831 1.359 1.673 Monthly average..c...... 6, 346 1, 529 4,817 1,366 1
1. Revisions by months for 1948-50 arc available upon request. Revisions for 1962 (Jan.- 2. Includes types not shown separately.

Dec., respectively) for Douglas fir are as follows (mil. bd. ft.): 1,064; 1,123; 1,105; 1,102; . .
1,057; 973; 925; 891; 888; 849; 928; 938. Source: National Lumber Manufaciurers Association.



Current BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNess STATISTICS, biennial Statistical Supplement to the SURVEY
or CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 Business StaTistics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request. Except as otherwise stated, the terms “‘unadjusted”” and “adjusted’’ refer to adjustment
for seasonal variation.

w

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

160 | 1961 | 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962 - .
and descriptive notes are shown in the 1963 1L l v I | I | ur | oav I | ou ’ 11 l v I ‘ I ‘ It
edition of BUSINESS STATISTICS Annual total |
Seasonally adjusted quarterly totals at annual rates
GENERAIL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total .. __._._____.__ bil. §._| 414.5 | 426.1 453.7 415.4 412.8 411.1 423.2 429.0 441.0 ) 444.7 452.4 455. 5 462.2 | 466.7 474.6 482.0
Compensation of employees, total _________ do____| 293.6{ 302.1 | 322.9| 2958 | 293.0| 204.0 | 300.1 | 304.4 | 300.9] 316 322.5 | 325.3) 327.7 ] 3320 338.7 | 342.8
Wages and salaries, total ... _________ do__..| 27..3 278.8 297.1 273.3 271.3 271.2 9 281.0 286.1 200.7 296. 8 299.4 { 3015 304.5 | 310.8 314.6
Private___ 222.9 227.0 241. 6 224.2 221.6 | 220.8 8 228.8 232.5 236.1 241.7 243.7 244.7 248.7 252.2 255. 1
Military 9.9 10. 2 10.8 9.9 10.9 10.0 0 10.0 10.8 11.1 11.0 10.7 10.5 10.7 10.8 10. 8
Governtoent eivilian__________ _do. 38.5 41.6 44.7 39.1 39.7 40.4 2 42.2 42,8 43.6 4.1 45.0 46.3 47.1 47.8 48.7
Supplements to wages and salaries.._.__. do....| 22.3 23.3 25.7 2.5 22.5 2.8 .1 23.4 23.8 25.2 25.7 25.9 20.2 27.5 27.9 28.2
Proprietors’ income, totald 46.2 48.1 49.8 46.1 46.6 47.0 .6 48.3 46.5 49.5 49.6 49.8 50.3 50.7 50.0 50. &
Business and professionald_ 34.2 35.3 36.5 33.8 33.8 34.2 BV 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8
Tarm . o ceeeooon 12.0 12.8 13.3 12.2 12.7 12.8 .6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12.7
Rental incowms of persons 12,1 12.1 12.0 12.1 12.1 12.1 2.1 12,1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1
Corporate profits and inventory valuation adjust-
ment, total. ... bil.§..| 44.5 43.8 47.0 43.2 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1 52.2
Corporate profits before tax, total 44.3 43.8 46.8 42.1 41.1 38.5 43.4 44.3 48.9 45,9 46.7 46.2 48.4 48.3 51.0 52.2
Corporate profits tax liability . 22.3 22.0 22,2 21.2 20.6 19.4 21.8 22.3 24.6 21.7 22,1 21.9 22.9 22,9 24.2 24.7
Corporate profits after tax. 22.0 21.8 24.6 20.9 20.4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8 27.5
Dividends. . ___.___._. 4.5 15.3 16.6 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6
Undistributed profits 7.5 8.5 8.1 6.4 5.6 4.2 €5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2 9.8
Inventory valuation adjustment. ... __ .2 .0 .2 1.2 .5 .3 .2 -.3 -3 .1 —.2 ~.1 .9 .4 -9 .G
Net Interest oo oo oo rcomemaeeas 18.0 20.0 22.0 18.2 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3
Gross national produet, total.___.___________ 502.6 518.2 554.9 503. 5 502.1 500. 4 512.5 521.9 537.8 544. 5 552. 4 556. 8 565.2 571.8 | 579.6 588.7
Personal consumption expenditures, total__do__._| 323.2 [ 236.8 | 335.4 | 328.7( 330.3| 330.7 | 334.9| 337.0 343.8| 348.8| 352.0| 356.7| 362.0| 367.4| 370.4 | 874.9
Durable goods, total@...._._.__ PRSI 44.9 43.6 48.2 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50. 5 50.6 51.0 50. 8
Automobiles and parts____._____ - 18.8 171 20.4 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22,2 22.0 22.3 21.5
Furniture and household equipn 19.1 19.2 20.2 19.1 18.8 18.3 19.1 19.6 20,0 20.0 19.8 20.3 20.6 20.9 20.7 213
Nondurable goods, total @ 151.8 155.1 161.4 152.0 152.3 153.9 154.5 155.3 156. 9 158.9 160. 6 162.5 163.6 165.3 165.9 168. G
Clothing and shoes__________ 28.1 23,6 29.8 28.3 27.7 28.2 28.2 23,6 29.3 29.7 29.5 29.9 29.9 30.2 29.7 30,9
Food and alecholic beverages. 79.5 s1.1 84.2 79.4 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3 87.2
Gasolineand oil.__..__.__._.._ R 1.7 11.9 12.3 118 119 11.9 11.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0 13. 1
Services, iotal . 1315 138.0 145.7 132.2 134.2 1 135.6 137.3 138.8 140. 5 142.6 144.8 146.6 148.9 151. 4 153.5 155.5
Household operation. - 19.5 20.4 215 19. 8 19.9 20.0 20,4 20. 6 20.8 21.3 2.5 21.5 21.8 22.2 22.4 22.8
Housing__._.____ - - 41.9 44,1 46.6 42.1 42.8 43.3 43.8 44. 4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5
Transportation 10.7 10.7 11.3 10.7 10.8 10.7 10.6 10.7 10.8 11.1 11.3 11.4 11.6 11.8 12.1 12.2
Gross private domestic investment, total___do.._.{ 71.8 69.0 78.8 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7 83.7
New construction..._ 40.7 41.6 44.4 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0 43.7 45.8 47.9
Residential nonfarm.___.____ 21,1 21.0 23.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8 25.9
Producers’ durable equipment__ 27.6 25.5 28.8 21.7 26.8 24.6 24.5 25,8 27.1 27.4 28.7 29.3 29.9 29.0 30.7 3.6
Change in business inventories. . 3.5 1.9 5.5 2.7 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Nonfarm 3.2 15 4.9 230 =271 —4.6 .8 3.2 6.9 7.6 58 2.8 3.2 4.3 3.6 3.7
Net exports of goods and serviees..______._. 3.0 4.4 3.8 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3
Exports 26.3 27.5 28.9 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29. 4 28.8 28.6 30.7 31.4
Imports 23.3 23.1 25.1 23.4 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27,1
Govt, purchases of geods and services, total _do__..| 99.6 | 107.9 | 117.0 | 100.5| 101.6 | 104.7 | 106.8 | 107.9 | 112.3] 1151 11551 117.0| 120.2| 123.0| 123.8 125.7
Tederal (less Government sales) 53.1 57.4 62.4 53.5 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5 66. 5 66. 4
National defense @ __ 45.7 49.0 53.3 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56.4 56.7 56.7
State and local-....__ 46.5 50.6 54.6 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3 59,4
By major type of product:
Final sales, total..... 499.1 | 516. 549.3 1 500.7 | 504.4 504.7 | 511.41 51831 530.5| 536.3| 546.0 | 553.1 | 561.2 | 566.6 | 575.4 | 584.5
Goods, total___ 253.7 | 257.3 | 272,81 25411 254.3| 252.8 | 254.6 [ 257.6 1 264.0| 268.1 ] 270.7| 274.8 7 277.4 | 281.7 | 285.6 | o88.2
Durable goods. 94.2 93.8 | 101.5 93.8 93.2 90.6 92.1 94.3 98.2 99.9 99.9 | 102.6 | 103.5| 106.3 | 109.6 { 110.0
Nonduarable goods.._.___..-._ 159.5 1 163.57 171.3 | 160.3 | 161.1] 162.2 | 162.5 | 163.3 | 165.8| 168.2 | 170.8 | 1721 174.0 } 175.3 | 176.0| 178.3
Services, do._..| 188.8 | 200.4 214.5 189. 9 192.8 195.3 199.1 201. 5 205.7 | 209.0 213.5 215.2 1 220.2 ) 222.5| 226.5 220.6
Construction..... o oo do__.. 56.7 58.6 62.1 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3 66.7
Inventory change, total. ... ... do.... 3.5 1.9 5.5 271 —2.3}) —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Durable goods._.. do___. 2.3 —~.4 2.9 1.4 =27 —-6.6] —15 2.0 4.7 4.8 3.1 2.5 1.3 11 3.0 1.8
Nondurable goods_ ... ... ._. do.__. 1.1 2.2 2.6 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4
r Revised. & Includes inventory valuation adjustment, @ Includes data not shown separately. ¢ Government sales are not deducted.

1 Preliminary data for 4th qtr. 1963 for selected items appear on p. 6 of this issue of the SURVEY.



82 SURVEY OF CURRENT BUSINESS January 1963
1960 1961 1962 96
Unless otherwise stated, statistics through 1962 o | ’ 1961 1962 ) 1963 a6
and descriptive notes are shown in the 1963 B S
edition of BUSINESS STATISTICS Annual total I II IIX v I 11 111 v I II I v ¥
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT--Con,
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) doltars
(iross national product, total 439.9 | 447.7 | 474.8 434.0 443. 4 450. 4 463.1 467.8 474.0 | 475.6 481.4 485.3 | 489.4) 495.¢ | ______ 1 __ .
Personal consumption expenditures, total__do..._| 298.1| 303.6 | 317.€ | 202.5 | 302.2| 304.5] 309.2] 313.0| 3159 | 318.6 | 3229 325.5| 327.0 | 330.1 ) _______ e
Durahle goods 422 | 415 | 456| 39.3| 40.9) 41.6| 441| 447 447| 450 478] 431 480 480
Nondurable goods. 141. 4 143.3 147.8 141.9 142.9 143.5 144.7 146.0 147.4 148.8 148.9 150.1 150.5 152. 6
QervICeS. e e e aeee 1M4.5 | 1189 1243 ] 117.3 ) 118.4 | 119.4 | 120.4 | 122.3 | 123.8 ] 124.8 1 126.2} 127.3| 128.5] 129.6
Gross private domestic Investment, total.__do___.| 0.2 57.5 65.2 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64.6 66. 4
New constriction 341 347 367| 231| 3¢2| 35| seo| s47| 36.8| 37.81 39| 357 373
Producers’ durable equipn 22.7 21.9 23.8 20.2 20.2 21.3 22.4 22.7 23.6 24,2 24.8 24.0 25.3
Change In business inventorfes_ ... 3.1 1.7 4.8 —3.6 1.2 3.1 6.3 7.0 57 2.9 3.4 4.9 3.8
Net exports of goods and services...__.__... do.... 1.7 2.3 1.8 3.6 1.9 1.9 1.7 K] 2.6 2.3 1.4 1.8 2.8
Govt, purchases of goods and services, total._do.._. 79.9 84.3 90. 2 82.3 83.7 84.2 87.4 89. 4 89.5 89.9 91.9 93.4 93.2
Tederal | 423| 4.8 49.0| 4311 44.6| 446] 47.0] 48.7| 488| 4%8| 496 50.6] 510
State and loeal 37.6 39.5 41.2 6.1 39.1 39.5 40.4 40.7 40.7 41.1 42.3 42.9 42.1
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annunl Rates
Personal Income, total .. ML $..| 403 4174 4421 | w066 414.5 | 420.2 | 4250 | 433.5 | 440.7 | 444.5 | 449.9 | 45091 4599
Loss: Personal tax and nontax payments SL4a) s20 577 | 5131 525 | A3.0| 549| AB2| 59| 58I 585 | 50.41 59.9
Fruals: Disposable personal fncome_ . ______. Ao__..| 340.0 36447 334.4] 855.23) 3620 | 367.2 0 373.1( B77.3 ] 3827 | 386.51 39141 3045 400.0
Personal SaVING §. oo oooeooccccciimmamanaae do....| 21.7 27.6 2.1 24,5 27.1 29.21  20.8 %, 5 29.% 29,7 2% 5 273 296
NEW PLANT AND EQUIPMENT
EXPENDITURES
T'nadjusted quarterly or annual totals: I N
AT e e b g | 3508 | 3437 331 | 7.57| 8.61| %651 85| so2| 950 96z| 101s] %25 e74| wie|swer| cups
A acturing. ... .. 148 1368 ) 1468 | 300 | 346 330 ssx| s.74| 3691 3720 413] 327| 302! 395, a4a8) s
'%'.‘,‘:Qﬁo“éo%% T n1s| 627 7o3| L4r| Lss| LS80 pLvof 144l L7701 1 20s| T62| Les| 196| 203 ';32 70
Nondurable goods fndnstr 7.30 7.40 7. 65 L.59 1.88 1.84 2.09 1.69 1.92 Loz 2.190 1. 65 1.95 1.99 2,25 1. R
M .o 081 108 .21 .26 25 2% o .27 23 27 24 .26 .27 .28 .
R;;X]:ggdq Lo3 67 .85 .17 .18 16 16 16 .26 24 20 21 .28 .29 .31 %?
Pransportation, other than rafl. Lod| 18| 207 -4t .48 17 50 47 .60 50 50 39 .54 45 54 T
Publle nthittes. . .. 5ee ) hE2| A48 | Lop| 139 L50| Lsdf 1.06| 1.37| L& L5201 1L04] 140 160 1.60] 110
Communications. .. 218 3. 22_ 3.63 .75 .81 78 |8 88 .93 .87 95 85 .95 L N e
Commereial andother. ... . K. 44 8. 46 9.52 1.94 2.04 2.16 2 32 2.06 257 248 2,60 2 58 Pt o6t |i5H ] 1w
8 dj. qtrly. totals at annual rates: .
P o ag S B T e, PP [UURRNN IS I 33.85| 33.50| 3470 | 35,40 35.70 | 36.95| 3%.35] 37.05| 36.95| 38.05| 40.00 | v4p. 75|00 70
Manufacturing. . oo oo__ 13.75 | 13.50 | 13.65| 14.00] 14.20 | 1445 | 1505| 15001 14.85| 1530 1595 16.25] 16.46
o bl 200 d s Industries. o 6.50| 620 610] 6.40| 6.55| 69| 728]| 7.30) 35| 765| 800! s05| B2
Nondurable goods industries 728 7.30 7.55 7.60 7.60 7. 50 7.80 7. 70 7. 50 7.65 8.00 8.20 B2
____________ .95 L. 00 100 1. 00 114 1.05 1.10 1.00 1.05 1.00 1.05 1.05 1.6
%‘Jﬁlﬁi&;fi::::::::: """"" R Y Y 2 B B R so| 900 100 L2 130 L
port: her th 11 i . L0 95| 205 225 200 1.90 1.7 . 0f . 205{ 22
gﬁ?ﬁf?ﬁﬂﬂﬂ‘éﬁ"" _t_.e” e 5851 5.501 5.65f 5550 A1h| 540 575 5451 5201 5451 59| 58| &5
Communieations___ . . 3.20 3.15 3.20 3.35 3. 70 3.65 3. 60 3.60 3.55 3.65 3.86 ) b .
Commereial and other— ... __. 8.15 7.0 K60 9.00 8.75 9.25 9.85 | 10.20 9. 65 9.65| 10.20 |'314.30 } 14,35
BUSINESS POPULATION
Firms in gperation, end of auarter (seasonally nd [waams {4703 | sa7ss | 4760 | 4750 | a00) 570 | 470 4700 aseo | asis| 45| 4| oamsol
U.S. BALANCE OF INTERNATIONAL
PAYMENTS?
Quarterly Data are Seasonally Adjnsted
U.8. payments, recorded___.....______.. omil g, | 8L 174 BLTTS | 33,254 | T.6T3 1 7,535 | 791V K63 X246 | 5316 5214 | 8478 8,453 | 9718 | 8388 |_______|........
R do. 114,723 | 10497 | 16,145 | Bsee | zs0a] ss2| sesi| w921 a0s0 ! s127] so46] 4002 4170
Military expenditures 3.048 | 2,034 | 3,028 773 764 680 717 754 748 732 794 748 725
Other services....... 5.434 1 5,436 | 5,791 1,318 1,338 | 1,365 1,415 1 1.423 | 1,444 1.423 { 1,501 § 1.507 1, 540
Remittances and penstons... ... o2 | 05| ws| sl oam | am| are] | 1s2] 1| as7| 212|209
(Jovt. grants and Eaplta] out{lows_ _ 3,405 4,056 4, 281 985 856 1,029 1,186 1,075 1.678 1.045 1,083 1.058 1,342
.8, private capital (met) ... do.___{ 3.892 4,150 3,273 1,024 1,002 844 1,250 561 834 711 867 926 1,727
Direct investments.__. __.do._..} LG94 | 1,598 | 1,557 5 344 349 397 194 306 359 493 501 488
Long-term portfolio. _do__._ 850 | 1,011 | 1,209 94 219 234 464 357 329 188 335 512 616
Short-term do._..| 1,348 1, 541 507 472 439 211 419 308 -1 164 39 —87 623
V.8, receipts, recorded oo do____[27,976 130,313 | 32,093 | 7,428 1 7,956 | T, 2471 7082} 7688 | 7,901 | 8827 | 8,177 ] 7.710 | 8.332
Txports: )
Merchandise 19,459 | 19,913 | 20,479} 5,050 4,755 4, Y87 5,121 5,022 5. 262 5,270 4,925 4,998 5,481
Rervices and military sales 7,515 8, 398 9,311 2,088 2,088 2.120 2,152 2,184 2,348 2. 280 2, 499 2,449 2.410
Repayments on .8, Govt.loans. . 636 1,274 1,283 12% 851 99 196 155 237 601 290 176 190
Foreign capital other than liuid funds 366 728 | 1,020 212 262 41 213 327 54 176 463 87 251
Excess of recorded receipts or payments (—)...do....{ —3.198 | ~1,465 ) —1,161 | ~245 421 | —670 | —971 —558 | —415 113 | —301 | —743 | —1,381 - N
Unrecorded transactions (net)___ . _ . _____ do._..|] —683 —9056 | —~1,025 | —227 —390 15 —303 —27 —37 1 —469 | -—492| -—-122 142 —334 | ... I
Total, net receipts or payments (—).__. .. _do.._ | —~3.881 | —2,370 | —2,186 —472 31 —655 | —1,274 — 385 —452 —356 —793 —&65 | —1,239 25t b .
Net reeeipts or payments {—), inel. transactions in
nonmarketable, mmedium-term convertible Govt.
seeurities . oo oo ooomib s el =515 t —1,087 —8L

r Revised. » Preliminary.

L Estimates for Oct.~Dec. 1963 hased on anticipated eapital expenditures of business.

2 Estimates for Jan.-Mar. 1964 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil, $): All industries, 39.05;

manufacturing, total, 15.62; durable goods ineustries,

7.77; nondurable goods industries,

7.85; mining, 1.04; railroads, 1.08; transportation, 1.91; public utilities, 5.64; commercial and
other (incl. comniunieations), 13.75. 3 Tncludes communications.

4 Unadjusted. Data represent firms in operation as of Jan. I; estimate for Jan. i, 1963

(based on incomplete dala) is 4,797,000,

§Personal saving is excess or disposable income over personal consumption expenditures

shown as a component of gross national produot on p. 8-1

tMore complete details are given in the quarterlv Treviews in the Mar., June, Sepr.,

and Dec. issues of the STRVEY.



January 1964 SURVEY OF CURRENT BUSINESS S~3

1961 [ 1962 1962
Unless otherwise stated, statistics through 1962

1963

and descriptive notes are shown in the 1963 g Monthly
edition of BUSINESS STATISTICS A:n‘erage

Nov, Dee. Jan. ! Feb, Moar. ! Apr. May ‘ June
|

July l Aug. | Sepr ! Oct. Nov. | Dec.r

‘ 1 T H

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annualrates: 2 450).
Total personal income . ______________ bil. $..131417.4 | 1442.1 ] 440.9 | 4521 454,
Wage and salary disbursements, total.._._do.___{ 278.8 1 297.1 | 801.5| 302.0} 302
Commodity-producing industries, total_do___. us. 51 11e.9| 119.6| 11
Manufacturing only.._. To. 04,2 95.0 94.9 44
Distributive indnstries. . ~do.__ 76.6 7.5 78.4 77
Service industries 46.4 47.3 47. 47
Government_____ 55.6 56. 9 A7 57
Other labor Income 12.1 12.3 12, p

Proprietors’ income:
Business and professional...

MDD AWt
N

Farm 1331 14| 13

Rental inconte of persons...._. 12.0 12.0 12.0 12

Dividends. . ._...___._. 16,6 16.9 17.7 17

Personal interest income. 30.0 3.1 31.3 31

Transfer payments 34.8 36.0 35.7 | 239
Less personal contributions for social insurance

hil. §_. 9.5 10,2 0.3 10.3 1

Total nonagricultural income_ ._.......____do...} 4060.3 ] 424.5] 482.0 | 434.1 | 2435

FARM INCOME AND MARKETINGS

Qash receipts from farming, including Government

D~

wmx

—toD ;=

4
0

&

-

payments, totalo . ..o .. mil. $--f 3,081 | 3.185 | 40063 | .60t | 3 508
Tarm marketings and CCC loans, total__..do....1 2,907 | 2,993 | 3,832 ] 3.614 | 8.425
(87 1 O L2 | 1328 2,086 | 2,006 | 1.709
Livestock and produets, totalQ . 1,616 | 1.665 1.796 | 1608 | 1.716
Dairy products._ . 409 404 386 404 402
Meat animals.. 916 968 1,085 900 | 1022
Poultry and eges 265 269 315 2R4 261
Tndexes of cash receipts from marketings and (‘C(‘
loans, unadjusted:

All commodities ---1947-49=100_. 119 123 159 148 141
CropPSeccocccccenn. d 120 124 194 187 159
T.ivestock and produe do-.- 119 122 132 118 126

Indexes of volume of farm marketings, umd;usted
Al commodities oo 1947-49=100__ 135 136 176 162 162

CropSacceccmceemnns
Livestock and products

INDUSTRIAL PRODUCTION
Federal Reserve Index of Quantity Ouiput

Unadj., total index (incl. utilities)..._.1957-89=100.. 109.8 | 118.3{ i20.6 | 117.2] 117.9
By industry groupings:

Manufacturing, total N8.71 1214 117.5( 1178
Turable manufactures. . 117.9 121.0 119.4 | 118, ¢
Nondurable manufactures. 119.8 | 121.9 | 1151} 117.2

Mining. ... 105.0 | 106.3 | 103.3 | 102.6

THilities ... ____ 1813 || e

By market groupings:

Final products, total___ 111.3 1 197 122.1 119.5 [ 120.0

Consumer goods. __ .. 112.7 f 9.7 1221 [ 07,7 | 1190
Automotive and home goods 112.0 | 1259 1352 | 131.7 1 128.0
Apparel and staples______.__ 112.9 117.7 117.9 113.2 116.1

Equipment, Inclnding defense.._._._..do...-| 108.3 119. 6 122.0 123.3 122.1

Materials 108.4 117.0 119.2 115.2 115. 9
Durable goods material 104.8 | 1141 115.5 1 112.3 1 112.3
Nondurable materials 1201 F 312000 123,01 118.3 | 119.7

Seas. adj., total index (incl. utilities). _.____._ do----] 109.8 118.8 119. 5 119.1 119.2
By mdmtry groupings:

Manufacturing, total. .. _.____________ doeeo| 1007 | 1187 119.9 119.7 | 1148
Durable manufactures 9 107.0 | 117.9 119.2 | 118.9 ) 119.0
Primary metals. _ 98. 91 104.6 100.7 99.7 99.6
Ironand steel_______._____ 96.5 100. 6 5.3 95. 8 96.0
Nonferrous metals and products 107.5 | 119.1 121.2 | 120.6{ 121.7
Fabricated metal products. - 106.5 | 117, 117.9 1 17.21 1184
Structural metal parts_......_.._ 1052 113.2 2.8 | 1125 113.5
Machinery. ... . 110. 4 123.5 | 125.9 125.5 | 125.2
Nonelectrical machinery 106.5 1 119.7 f 1230 121.5] 1922
Electrical machinery ceedooooo| 1157 | 1285 120,71 130.8 | 129.5
Transportation equipment........._.do----| 103.6 118.3 121. 5 121.7 122.4
Motor vehicles and parts__ - 111, ¢ 134.1 137.3 137.7 | 187.9
Aireraft and other (‘qulpm 95.7 1 103.9 7.2 1 10701 1079
Instruments aud related produects....do---- 125.0 | 1254 1257
Clay, elass, and stone products. ... __do..-- 112,91 113.1 113. 9
Lumher and produets.._____ —do-._. 106. 1 108. 7 105.7
Furniture and fixtures. - _ -.do---- 120.3 { 1286 | 129.2
Miscellaneous mannfactures.__ RN T YO 1207 | 120051 120.7

Nonduiable monafactures. .. coecdooao} 112,49 11908 F 12009 | 12008 1 120,
Textile mill products._ -.do--..| 106.9; 115.2 2.7 127} 113.
Apparel produets. . -.do-__.p 1123 8.9 1 1223 122.2| 122,
Leather and products cdo---.| 1002 102,38 100.7 99, 4 96.
Paper and productS. . ooeeeeee.. 3.7 ¢4 a7l 11981 119.6 ' 120,

r Revised. ® Preliminary. ¢ Corrected.

1 The total and components are annual totals. ? Ttalicized total for Jan. 1963 excludes
stepped-up rate of, and speeial Government life insurance dividend payments to veterans;
total dlsnuraPmonta of $298 million multiplied by 12 (to pur on annualratebasis) amounted

128 130 209 197 186
140 142 152 136 143

T O mT

452. 9 .8 L 45T 4 60,1 ] 62,6 | 464.2 a1 | 4673 1 4TL 2 [ 4726 175.2
304.7 1 306.1 ) 308.7 1 311.2] 312.9 | 3141 314.4 | 34 2| 3187 | 319.2 320.3
120.1 ] 120,91 122,51 123.8 | 1247 1251 124.7 | 1255 0 1263 | r126.2 126.9
95,5 96.3 97 .2 98 4 99.0 99.2 9%, 7 99.6 1 100.2 ] 100.2 100.9
78.6 78.7 79.2 0.7 79.8 80.1 80, 2 80,7 0.9} r810 810
3 48.5 4.7 49.4 49.4 50,0 a0 2 50. 4 50.6 50.8
bl 8. C 58.3 38.9 59.2 89,5 59,8 61.0 61.3 61.6
& 12.5 12.5 12.6 12.7 2.7 12.7 12.8 12.8 2.
37.2 37.2 37.3 374 37.6 37.7 309 37.9 35.2 38,2
13.5 13.3 12.8 12.6 12.4 12.7 12.7 12,7 1271 126
12,0 12.0 12.0 12.¢ 2.1 21 12.2 12.2
17.2 17.3 17.3 18.2 17.5 17.8 18.2 18.5
3L.7 31.9 321 32.3 32.6 33,0 33.2 33.5 8
35.7 36.4 36.6 36. 4 0.5 368 37.3 37.6 37.5
s 1.5 11.6 1.7 11.8 1.8 1.4 ja 12.6 12,0 121

2450 1 2440 | 20316 ] 2,373 | 2307 | 2838
2.398 | 2,833 2257 | 2842 22011 2781
059 754 670 691 815 L 1,197
1489 1 LATO L 1887 | 16310 1.476 ] 1584
372 416 406 438 417 398
794 845 ~%6 914 RS 909
240 274 258 261 248 262
us 46 a3 I 94 114 120 2l 1 168
80 70 62 64 76 12 114 1661 237 223
106 116 116 121 108 116 121 1281 144 125
i
100 108 104 112 109 130 1881 AT 200 183
90 65 53 59 72 1ty 127 1 1701 247 230 |.._
123 110 142 152 136 13¢ EEI E A B ¢ 157

120,61} 12251 1231 ] 1251 1279

120. 7 123.3 | 1240 | 1261
120, 123.21 124.4 | 126.9
120. ﬁ 123 .4 123.7 1 1251
104.9 ] 1045 100.9] 108.9

122.4 | 1237 | 122.1 ] 120 1271

122.4] 123.9] 122001 123.1] 1281

133.8 135.2| 135.1| 135.4| 1320

us. v | 12030 18| 192} 1287

12206 123.71] 12201 | 1228 1248

5.7 120,51 124.0 | 1269 | 1286

114.6 | 185] 12200 12651 1292

1220 12456 12600 | 127.3{ 128.0

1200 2] 213 1225 jwas| 1258

120061 120,97 1280 | 1252 2.4 126.1 1225
1200 1205 122.8 .61 1274 1253 127.1
105.2 | 11191 12071 41 1258 1657 111
102.2] 111.5| 1218 .31 1261 100, 0 105
121.0 | 12377 1210 2| 1255 11294 e
1185 | 119.3| 1202 31 12501 " 1256 126
13,9 1154 | 116.8 .9 | 1236 ! 1237 122
126.4 | 196,20 1259 411204 12006 105 | 131 133
123,11 1227 121.7 A 126001 127.0] 128,00 1294 131
130.8 | 130.8 | 1314 L5 133,91 1330 | 183w 13307 135
122,80 192,10 12870 1245 | 130.4 1 1203 | 1%, juss 130
130.1 | 140. 2| 141.8| 3.1 1538 1509 | 143.7] 1365 151
106.8 | 105.6 | 1072] 1075 109.4] 109.6 | NL1| J121 111
7.0 12| 126 36| 12| w2 se 133
10.7 | 114.6 | 115.5 U791 11.7] 1181 ] 1185 123
108.2 | 115.7 | 1080 106.9 | 1041 | 1104 110.3 L
1266 | 1283 | 129.3 133.2 | 135.8 81 1363 137
120.6 | 1213 | 122.3 125.4 | 1281 s lo17y 127
1214 | 1225 | 1234 125.2 20 12

2.6 1 1143 ] 1159 116.7 1] 12000
123,21 1225 1229 124.9 6.9 1 126,

98.7 1 98\ | 95.4 99.2 | 984 33 1 106.6

123.3 12391 122.8 os ) e e 126,

10 $3.6 billion.  Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Transfer payments—$35.5 hillion; nonagriculturalincome—
$432.3 billion. ? Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

January 1964

1962

et | 1962 1963
Unless otherwise stated, statistics through 1962 :
and descriptive notes are shown in the 1963 Monthly |
edition of BUSINESS STATISTICS ‘avera"e Nov. Dee. Jan. Feb. Mar., | Apr. May | June July Aug. | Sept. Oct. Nov. | Dec.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted indexes—Continued
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing._____1957-59=100__{ 111.5 114.6 114.8 112.3 110.2 110.5 | 109.7 116.5 | 118.4 118.6 118.5
NeWSPADEIS- oo o mccmcameeme do....] 106.0 | 108.5] 100.7 | 100.5 94.0 93.6G 0.8 109.7 1 111.4 | 112.5 112.8
Chemicals and products. ~do.._.} 123.31 136.1 138.7 | 138,71 140.0| 141.4| 143.6 | 146. 1| 147.8 | 148.5 151.7
Industrinl chemicals_ -do. 129.6 147.5 151.2 150.6 152.6 153.1 155.2 | 160.7 161. 9 162.2 165.3 | r
108.7 112.9 113.0 114.2 114.3 114.3 1 115.5 115.8 1i8.9 118.2 117.6
111.9 130.6 134.5 136.8 131. 4 132. 8 140.3 138.8 140.7 137.0 136.5 142.1
1.3 i13.5 114.2 114.8 115.2 | 1150 115.7 114.8 116.2 116.3 116.8 117.5
Food manufactures 110.6 113.‘0: 114.7 115.1 115.0 | 115.2 116. 0] 115.2 1i5. 4 116. 4 116.8 117.5
Beverages..__.... 107.9 1115 111.5 113.1 116.1 114.2 113.9 112.7 115.2 115. 6 116.7 117.7
Tobacco products. 110.8 | 112.0 | 114.7 | 1114} 118,04 114.6 | 1142 112,71 1181 114. 4 117.9 116.8
MINING o e do___.| 102.6 105.0 105.7 103.2 103.0 104. 7 105. 4 107 .4 108.5 109. 4 111.3 111.3 | 7
Coal.__ e 90.1 95.3 96. 6 95. 6 95.1 06. 1 93. ¢ 100.8 1045 107.1 107.1 108.0
Crude ofl and natural gas 103.1 105. 5 107. 4 104, 2 162.6 105.3 105.9 107.2 108.3 108.9 111.9 1118 | r
Crudeoll. oo . 103.0 105.1 107.5 103.8 101.6 104.8] 1049 107.3 100.5 110.1 113.0 112.7
Metal mining. ... 111.9 112.6 99.1 104.1 110.1 114.3 115.7 114.5 116. 4 112.8 110.3 112.8
Stone and earth minerals. 109. 4 109.7 112.5 105.8 1 111.9 106.2 110. 2 113 .4 110.1 113.2 113.5 116.7
Utilities. c oo annen 122.8 | 13L.3 | 133.4 | 133.8 | 135.9| 1382 136.4| 135.7| 139.1
Electric 123.2 33.1 136.2 136.1 138.0 140.3 138.1 136.8 140.9
QGas 121.5 125.9 124.6 126.8 130.0 131. 4 130.6 132.9 123.7
By market grouplngs:
Final produets, total 111.38 119.7 121.3 1207 122.3 122.6 122.4) 1221 123.5 5
Consumer £06dS_ . o—aeeoe - 112.7 116.7 120. 5 121.2 121.8 122.9 123.1 122.5 124.1 6.7
Automotive and home goods__.._.___ do.._.| 112.0{ 125.9 | 128.0 | 129.3 ] 130.0 | 130.7 ] 131.0! 131.3 | 133.1 7
Automotive produets..._..._.___._. do_...| 1187 131.1 135.2 136.9 136.5 1 137.7 136.3 137.6 ] 157.1 145.3 141.1 134.8 138.0 146.8 | 149.1 149
_do____| 108.6 135.9 141.1 142.¢ 141.3 142.0 | 141.8 141.9 144.3 159.9 153.1 139. 6 144, 2 156.8 [ r160.6 160
Auto parts and aliled products...do.._.} 116.0 ) 1249 ] 127.5 ; 136.1 130.2 ] 132.1] 129.1 132.0 1 127.7 | 126.1 125.3 128.5 120.8 33.6 ) 1340 ... . __
Home goodSQ - comeecoca oo do....| 112.2 122.2 122.9 123.9 125.8 ] 125.9 127 .3 126.9 130.3 131.0 130.1 132.0 1323 1313 133.0 jo .. oo
Appllances, TV, and radios. - 109.9 | 118.2 | 119.0 | 120,01 117.3 | 119.8 | 123.2{ 123.6 | 128010 12011} 126 0 | 130.2 | 130.4 {r126.6 .. . __ | _
Furniture and rogs. - oovvovaceo- 112.8 | 123.9 ] 125.8 | 125.4) 130.¢{ 126.0 ] 127.4 | 127.0( 130.7 | 1328 | 133.8| 138.61 13L.6 | +"133.2 | 133.¢
Apparel and staples__..._._.___._____ do.__.| 112.9 1n7.7 118.7 119.1 119.2 . 4 120.5 119.8 121.3 122. 4 123.8 124.6 124.1 (71247 | r 1246 125
Apparel, iiel, knit goods and shoes.do. 109.0 | 1314.5 | 116.1 | 116.4 | 115.7 .6 | 116,21 11531 1155 ) 117.4 | 1187 119.2 |- 319.7 121,84 1219\
Consumer staples._ 1 114.0 118.7 119.5 119.8 120.2 .41 12181 121.0 122.9 123.8 125.2 126.1 125.4 [ 125.5 [ r125.4 126
Processed foeds... 110.5 113.7 114.3 114.4 113.8 .8 115. 2 114.9 115.9 116.1 116.3 117.9 117.9 §r 118.1 | S-S
Beverages and tobacco 109.5 111.7 112.6 112.5 1151 .3 114.0 112.7 116.2 115.2 117.1 117.4 1312.9
Drugs, soap, and tolletries_. 120.7 | 129.9 131.6 | 132.9 134.2 5.2 137.7 1 187.1| 138.7 ] 139.7( 143.8 144.0 144.8
Newspapers, magazines, books___ 114.9 1 116.7 | 1164 1 11581 113.9 01 11531 1185 11931 119.8 | 110.1 | 126.2) 118.2
Consumer fuel and lighting____._ 119.2 126.1 126.9 127.9 120.7 .4 131. 4 1238.7 132.0 136.1 138.2 138. 4 137.6
Equipment, including defense @ ... __.do.._.| 108.3 | 119.6 [ 123.1 | 122.4) 1220 120.5| 120.71 120.4 1! 193.8 8| 12531 1262
Business equipment .- _do._ 110.1 122.1 1259 1 125,11 1250 125.0| 124.0; 1243 .91 127.8 0.0 130. 1 1310
Industrial equipment.__ _do._ 107.4 1 117.2 ] 120.5 | 1i9.¢ [ 1188 | 11¢.2 | 119.2| 119.2 L9 122.8 3.6 1 124.9| 1256
Commercial equipment _doo...) 127.0 | 143.1 1444 1 1442 § 145.3 | 144.5 | 143.8: 1433 4 142.2 2.4 415 | M6
Freight and passenger equipment__do_. 103. 4 117.2 124.5 125.4 126.2 | 126.9 126.3 126.6 24,8 128.1 3.3 134.6 140.7
Tarm equipment. ... ..o .ooooaaos O...-] 93.4) 107.7 1 1184 1191} 1188 123.2) 110.7| 113.2} 1122 122.0 L6 1.8 | 1220
Materiols . . ovn e — e do....] 108.4§ 117.0 | 117.8 | 116.91 118. 8] 1180 9 7 .6 1 5.0
Durable goods materials @ 104.8 1 1141 1141 113.2) 113.3 | 114.4 1.2 . .8 90 1
Consumer durahle 107.9 127.5 129.3 LT 129.3 130. 9 5.4 4 at N .8
Equipment_... 105.7 | 118.9 | 120.4 31 12140 121.2 .1 1 S0 .3 8.4
Construetion oo 105.2 | 1160.4 | 111.3 6] 108.6] 100.2 5.1 7 NI 9.2 9.0
Nondurable materlals @ 112.1 129.0 122.4 121.1 120.5 121. 8 122.6 124.7 € 127.3 128.3 1284 171280 129.0 130
Business supplies_ ... 110.5 | 116.5 ) 1185 1 117.4 1 116.0 { 116.7 | 117.8 [ 119.0 . 121.6 0.8 | Ly isie 12051 .
Contatners..______. o ML3 P N7 120.6 | 1180 118.5 ) 110.3 ] 121.5; 116.1 3] 121 | 11909 1197 [ r 1182 123.8
General business supplles. ... do._..( 110.0{ M6.3 | 117.5( MU7T.1{ t14.7{ 54| 115.9 | 120.4 | 1222 | 120.8 | 119.8 { 122.7| 1227 120.3
Business fuel and power Q eeeeeeaooooo doo__.| 107.1 f IIL.7 ¢ 113.9 | 1120{ 111.7 ] 113.9 | 113.3 61 1.0 Ms.8] 1212 1204 11031171190 110.4 1 119
Mineral fuels.__._____. 102.0 104.9 7.2 104.2 162. 9| 105. 6 105.1 0 1105 111. 5 114.0 113.8 | r 112.1 { r 1110 | 1 110.8 109
Nonrestdentialutittles._....__....do_..{ 12011 | 129.9 1 132.6 | 132.9{ 134.3 | 135.91 124.7 9 13831 1887 1 141,09 ) 140.4 ) 13041 lal4 o I
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalt ... mil. $..|159.756 [164.107 | 65.171 | 64.633 | 65.212 | 66.036 | 66,213 | 66.326 | 66.511 | 67,090 | 68.066 | 67,072 | 67,048 767,821 | 67,441 |________
Aanufacturing, totalt_ . 30.834 1 33.308 | 33.673 | 32.945 34.114 | 34.244 | 34.578 | 34.836 | 34,942 § 35,641 | 34,736 | 34,672 |-35,214 | 35,162
Durable goods industrie - 15,532 ) 17,184 | 17.162 | 16.832 17. 636 622 ) 17,892 ) 18,112 | 18,242 1 18,746 | 18,160 | 17,637 {718,590 | 18 348
Nondurable goods indusfries. . ... .____ do____| 15,352 | 16,124 | 16,511 | 16.113 16.478 22 | 16,586 | 16,724 | 16.700 | 16.895 | 16,576 | 18,735 |r16,624 | 16,814
Retail trade, total I ,234 1 19,613 { 20,112 | 20.253 .374 20,276 20,436 | 20,719 | 20.666 | 20.426 |r20,716 | 20, 622
Durable geods stores___ , 608 6,245 6,437 G, 488 h. 624 0,646 6. 630 6.773 6. 562 8,606 | 76,941 6, 786
Nondurable goods stores_ __ 2, 62 13,367 | 13,675 | 13.765 13. 620 13,856 § 13,946 | 14,104 | 13,820 {13,775 | 13,836
Merchant wholesalers, totalt & X 11,187 | 11,386 | 11.455 11,472 11,862 | 11,706 | 11,670 } 11,950 211,991 {211,657
Durable goods establishments_____ - kY 5,021 5,062 3,071 5,199 5,292 5,252 5,231 3,405 { r 5,350 5,275
Nondurable goods establishmentso.___._ do.._.| 583 | 6,165 6,334 | 6.384 6,27 6,371 | 6,455 | 6,439 | 6,546 |726,642 | 2 6,382
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), totalt ____._..__._. mil. $__{ 94.456 | 99.272 | 98.774 | 99.272 99, 963 {100,295 [100.610 {100,974 |101,017 {101, 356 | r101,897(102, 512
Manufacturing, totalt ... 55,087 | 57,753 | 57,608 { 57,753 3 SR.A07 7 58,706 | 58.834 | 58,917 | 59,087 [r59.322 | 59,727
Durable goods industries 32,646 | 34.326 | 34,237 | 34.326 34,787 | 34,962 | 35,150 | 35,346 | 35 5607 | 35,536 (35,581 | 35,660 |.
Nondurable goods industries 22,441 | 23,427 { 23,371 | 23,427 23,522 | 23,545 | 23,550 | 23,538 | 23,410 | 28,551 ;723,741 | 24,067
Retail trade, totalt_ ... 26,238 | 27,938 1 27,729 | 27,938 ] 28,002 | 28,025 | 28,066 | 28.061 | 23.062 | 28,124 | 28,250 | 28,148 | 23,147 1r28 373 | 28, 540
Durable goods stores_._ 11.019 | 11,728 { 11,695 | 11,728 | 11.676 | 11.735 | 11,724 | 11.622 | 11,584 | 11.614 | 11.673 | 11,604 | 11,605 711,664 11,874
Nondurable goods stores. . _ 15.219 ) 16,210 1 16,034 | 16.210 | 16,326 | 16,290 | 16,342 | 16.439 | 16.478 | 16,510 | 16,586 | 16.544 | 16, 542 |r16,709 | 16,666
Merchant wholesalers, totalf &-_ 13.131 [ 13,581 | 13,437 | 13.581 | 13,493 | 13,542 | 13,573 | 13.503 | 13.726 | 13.780 | 13,831 | 13.9052 { 14,122 |r14,202 | 14,245
Durable goods establishments_.. - 7.958 8,136 8,137 8.136 8. 134 8.122 8,089 8.012 8,227 8.299 8.234 8,317 8.404 | 8,461 8,455
Nondurable goods establishmentsa®.._.... do....l 5173 5,445 5,300 ° 5.445 5,359 5,420 5,484 5. 582 5. 499 5,482 5, 596 3.635 5,718 | r 5,740 5,790
*Revised.  » Preliminary. 1 Total and components are hased on unadjusted data. {See note marked “”’ on p. 8-4 of the Nov. 1963 Survey.  {Revised series, For a

2 Figures for farm-product raw materials are as follows (mnil. $): Oct., 1,028; Nov., 1,014,

@ Includes data for items not shown separately.

§ The term “business” here includes only manufacturing and trade.

Business inven-

tories as shown on p. S-1 cover data for all types of preducers, both farm and nonfarm.
Unadjusted data for manufacturing are shown on p. S-5; those for retail trade on p, S-11,

detailed description of the changes affecting these series and data for earlier periods, see
pp. 16-19 of the Dec. 1963 SURVEY,
raw materials.

Excludes merchant wholesalers of farm-product



Jannary 1964 SURVEY OF CURRENT BUSINES

1963

wes | 1962 1962
Unless otherwise stated, statistics threugh 1962 !
and descriptive notes are shown in the 1963 Viontily . |
edition of BUSINESS STATISTICS “average Nov. i Dee. | Jan.

Feb, | Mar. | Apr. May | June July Aung. | Sept. | Get. Nov. Dec.

GENERAL BUSINESS IN

DICATORS—Continucd

BUSINESS SALES AND INVENTORIES—Con.
Inventory—ales ratios:

Manufacturing and trade, totalf§__....___. ratio-. 1.55 151 1,42 1.54 1.52
Manutacturing, total§. ... ceedoo.of LT4 170 17 1.75 1.73
Purable goods industries__ 2,05 1.96 1 2,04 1,99
Purchased materials. 64 .62 .63 .61
Goods in process_ .82 .80 L84 .82
Finished goods .58 .54 57 .56

Nondurable goods industries. -

Purchased materials_ .. __- . 59 60 e a1 61
Goods in process. - .20 .20 2 .2 .21
Finished 2000Smcamacmecmccmome oo - .62 .62 .62 .64 .63
Retail trade, totald§. oo 1.43 138 1.3% 1.38 1.37
Durable goods stores. 2.00 1.82 1.82 1.81 1.76
Nondurable goods stores_ ... __ 1.18 1.18 1.17 118 1.19
Merchant wholesalers, total§o? 1.21 113 1.18 1. 19 1,20
Durable goods establishments 1.586 1.60 1.81 160 1.58

Nondurable goods establishmenise? . _.do____| .86 .84 .84 .85 87

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufocturers’ export sales:* .
Durable goods industries (unadj.), total.__ mil. $_ 3 ___ . {...__.__ G676 683 301

Shipments (not seas. adj.), totalf._ ... 4 1 33.308 | 34,168 | 31,603 | 31.223
Durable goods industries, total @ ... __ 32 | 17.184 | 17,456 | 16,48¢ | 15,930
Stone, clay, and glass produets.. - 914 961 964 745 724
Primary metals_____________ 1 _b2.638 3,835 2,718 2,495 2,665
Blast furnaces, steel mills. Y. L A4 1.522 ] 1,308 1 1,268 ) 1.413
Fabricated metal products. ... ...._. do.. L 731 1,559 | 1.858 | 1,676 { 1,636

Machinery. except electrical
Electrieal machinery_ ...
Transportation equipment

Motor vehieles and parts__ .
Instruments and related products.

Nondurabie good sindustries, total @

8 | 2,209 2,153
21 2,829 | 2,108
L8001 4,722 1 4,471
L 198 | 3,078 1 3,001
581 611 510

16,712 | 15,114 | 15,203

Ifood and kindred produets. .._. 5,790 | 5.403 | 5,397
Tohaceo produets...______ 387 362 344
Textile mill products 1,330 | 1,182 | 1,158
Paper and allied produets. 1.335 | 1.234 | 1.270
Chemicsls and allied products 2,405 1 2,193 | 2,340
Petrolerm and eoal products.. 1.483 | 1.416 | 1,424

721 668 687
33,673 | 32,045 | 33,542

Rubber and plastics produets.

Shipments (seas. adj.), totalt
By industry group:

Durable goods industries, totalQ __

Stone, clay, and glass products..

Primary metals.______________

Blast furnaces, stecl mills.

Fabrieated metal products. -

Machinery, except electrical
Electrical machinery_ __.__
Transportation equipment_.
Motor vehicles and parts ______
Instruments and related products

Nondurable goods industries, total @
Food and kindred produets. .-
Tobacco products. ...
Textile mill products
Taper and allied products___._
Chemicals and allied products.
Petroleum and coal products_.

17,162 | 16,832 | 17,301
981 390 934
2,783 | 2,705 | 2.753
1,438 1. 414 1.426
1,887 1,764 1,842
2.3711 2,361 2, 369
2,282 2,270 2,311
4,467 4,465 4,607
2,849 2, 887 3,025
566 574 57,
16,511 | 16.113 | 16,241
5, 767 5,653 5,670
372 37, 377
1,276 1,281 1,289
13421 1,339 1,334
2,476 | 2,446 | 2.456
1468 | 1,374 F 1,385

Rubber and plastics products._ lllldo.l. 741 712 728

By inarket category:
Tlome goods and apparcle oo ceceoooovao. do_...| 23,083 | 23,206 | 3,373 | 3,290 3,300
Consumer staples___..._.. 1 ﬁ, 78‘% 27,002 7,186 7,048 7,108

TKquipment and defense pro: 24 167 4,121 4,112 4,035
Automotive equipment 23,140 | 3,213 | 8,245| 3,397
Construction materials and supplies 22,770 2,773 1 2,555 | 2,602
Other materials and supplies....._.______ X 212,032 | 13,007 | 12,745 | 12,981
Supplenientary market eategories
Consumer durables. - 21,336 1,369 1,333 1,359
Defense produets. .. ___ )¢ 22,091 2,021 2, 008 2,020
Machinery and equipipent.. 2,818 [ 23,005 | 3.084 M3t 3,071

Inventories, end of year or month:f
Book valuc (unadjusted), total

do.

b 1257, 419 | 57,292 } 57,419 | 57,970
Durabhle goods industries, total____ 1 | 33.R01 } 33,806 | 33,801 | 34,292
Nondurable goods industries, total 23,528 § 23,396 | 28.528 | 23,678

Book value (seasonally adjusted), total._...do_.__*55,087 {357,753 | 57.608 | 57,753 | 57.883
By industry group:
Durable goods industrics, total9 _____._ do-...| 32.646 | 34,326 | 34,237 | 34,325 | 34,300

Stone, clay, and glass products. - 1,468 | 1,492 1,502 1.492| 1,501
Primary metals. _.__...___._ . 5,977 | 5,873 5,880 5,873} 5.850
Blast furnaces, steel mills . 3,691 | 3,528 | 3,540 | 3,528 | 3,506
Fabricated metal products. .._.__._ 3,845 | 3,861 | 3,833 | 3,861 | 3,846
Machinery, except electrical _._..__ do..._| 5,95 6,486 | 6,463 | 6,486 | 6,531
Electrical machinery.__.__ 4,477 1 4,900 ] 4,896 | 4,900 | 4,929
Transportation equipment. - 6.312 | 6,790t 6.771 | 6,790 1 6,775
Motor vehicles and parts......_._ do___.| 2,169 | 2,413 | 2,308 | 2,413 | 2.398
Instruments and related products..do-...| 1,252 1 1,365 1 1.873 | 1.3651 1,373
f Revised. 1 Advance estimate. 2 Based on data not seasonally adjusted. 3 Total
and components are end-of-year data.  { Seenote marked “1”’ on p. S-4 of Nov. 1963 SURVEY.
§ See note marked “t” on p. S-4, & See corresponding note on p, S—4,
*New series,  See simiilar note on p. 8-5 of Nov. 1963 SURvEY. tRevised series. Effec-

tive with the Dee. 1963 SURVEY, data reflect, the following major changes: Introduction of the
Annual Survey of Manufactures as the new benchmark, revision of sample design, refinement

1.70 1.768 169 1.6% 1.68 L70
1.96 1.96 1.4 1.93 1.93 1.96
.60 i .60 .50 .59 .60
.80 .81 .S .8 .80 R0
.55 il . 3b R .54 .55

60 59 59 58 58 a8 58
20 20 20 .20 20 20 20
62 62 62 62 63 62 64
L3 13| L3s| na3wl a7 1.36
| 0 T T R U S B T S O 1.77
1.18 1.19 1.2 1.20 1.1¢ 117
L17( L17 LIS| L2 LIS 1,20
L5 130 15 L 157 1,59
.83 85 .89 .87 36 .88

]

i

|
709 728 699 693 | 637 592 605

34.718 | 35,060 | 35,436 | 35,002 | 36.527 | 32,744 | 33,761
17.832 1 18.173 | 18.703 | 18,683 | 19.599

799 830 975 1,069
2919 | 3.009  3.197 3,342
1.547 | 1,681 | 1,797 1,905

1,750 | 1,761 | 1905 2,019 1,990

2.631 | 2.686 2.742 2,392

2,407.| 2.328 2.585 2, 364

4.971 | 5.003 5.165 3,648

3.301 | 3.401 3.405 1,841

576 871 614 569

16,886 1 16.8387 | 16,733 | 16,319 | 16,928 145,881

5.748 | 5,655 | 5,656 [ 5,961

363 35 412 401
1.391 § 1.370 | 1,318 | 1,452
1.360 | 1.856 1 1,345 | 1.338 1 1,254 .
2627 [ 2768 | 2,695 | 2,632 | 2,306 | 2.526
1419 | 1.419 | 1.420 | 1.472 ) 1.435| 1,475

793 814 756 805 712 736

34,244 | 34,578 | 34,836 | 34,042 | 35,041 | 34,736 | 34,672

17.622 | 17,892 | 18,112 | 18,242 | 18,746 { 18,160 | 17,937
947 914 941 948 948 962 914 638

17. 636

2,803 | 2,887 | 8,015 3,191 | 3,148 | 3.159 2,742
1.488 | 1,565 | 1,679 | 1,838 | 1.807 | 1.815 1,392
1,854 | L.818 | 1,81 | 1,886 ;| 1,866 | 1,925 1,855
2,404 | 2,445 | 2,487 | 2,475 | 2.497 2,610
2,361 | 2,363 1 2365 | 2,430 | 2,461 2,370
4,609 | 4,718 | 4,727 | 4,682 | 4.814 4,897
3117 | 3,122 1 3.143 | 3,003 | 3,182 3,155
579 570 576 572 582 577
16,478 | 16,622 | 16,686 | 16.724 | 16,700 | 16,895 16,735 |
5605 | 5.763 | 5,749 | 5,731 | 5,816 | 5,%20 5.916
374 380 379 401 75 374 377 N
1.335 | 1.374 | 1.3%9 | 1,372 1,379 | 1,406 1,401 _
1,33 | 1,333 | 1,836 | 1,347 | 1,328 | 1,370 1,395 i
2,534 ) 2,573 2,603 | 2,579 | 2,515 | 2,611 2,578 i
1,454 | 1.439 | 1.453 | 1,486 | 1,482 | 1,462 1,451 s i
757 773 788 748 752 793 772 | 704 N
3,308 3,320 | 3,436 | 3,478 | 3,407 | 3,287 { 3,201 | 73,207 | 3,192
7,145 TLA57 | 7,146 ) 7,168 | 7,258 | 7,278 | 7,337 | r7.288 | 7,481
4,114 4,209 | 4,168 | 4,167} 4,381 | 4,351 | 4,314 {4,376 | 4.310
3,497 3,583 | 3,520 | 3,620 | 3,738 | 3.406 | 3,573 3,797 | 3,614
2,824 2,722 | 2,748 | 2,771 2,844 | 2,793 | 2,762 | 72,033 | 2 877
13,226 13,578 | 13,818 | 13,738 | 14,013 | 13,621 | 13,485 |713.013 | 13, 73%
1,379 | 1,362} 1,360 | 1,385 | 1,414 4 1,416 | 1,372 | 1,368 | 1.367
2007 1 1,062 | 2,021 | 2,029 | 2,034 ] 2,353 | 2,133 | 2,167 | 2.154
3,115 | 35,130 | 3,160 | 3,184 | 3,215 , 3,252 | 3,272 73,203 | 3,200

58,366 | 58,432 | 58 565 | OR,930 | 58,997 | 58, 56% | 58,681 | 58,837 |759.026 | 59.398
34,606 | 34,899 | 35,107 | 35.441 | 35,483 | 35,187 | 35,301 | 35,370 |r85.300 | 35,320
28,670 | 23,533 | 23,458 | 23.498 | 23,514 | 23,381 | 23.380 | 23,467 [*23.726 | 24.078

58,021 | 58,126 | 58,309 | 58.507 | 58,706 | 58,884 | 58,917 | 59.087 |759.322 | 59,727

34,406 | 34,593 | 34,787 | 34,962 | 35,156 | 35,346 | 35.507 | 35 536 735,581 | 35.660
1,501 | 1,508 | 1,495 1.502 | 1,506 | 1,401 | 1,535 | 1,551 | r1.517 | 1,539
5,848 | 5,846 | 5.854 | 5,857 | 5.8V 5.831 | 5,828 | 5,849 [ *5.861 | 5.896
3,499 | 3,498 | 3,492 | 3.489 | 3,494 | 3,459 | 3,455 | 3,496 | 3,500 | 3.535
3,826 | 3,841 | 3,855 | 3,876 | 3,879 3.927 | 3,933 | 3,880 |r3,013 | 3.929
6.559 1 6,562 | 6,578 | 6,602 | 6,627 | 6,732 | 6,759 | 6,763 | r6,800 | 6,796
4,907 | 4,017 | 4,966 | 4,976 | 4,970 | 4,968 | 5,000 | 4,997 | 5043 | 5,069
6.840 | 6,040 | 7,013 | 7,102 ( 7,287 | 7.370 ( 7,311 7.378 | r 7,256 | 7,212
2,417 | 2,463 | 2,515 | 2,560 | 2,595 | 2,636 | 2,731 | 2,667 (2,669 | 2 595 |__
1,375 1 1,382 | 1,388 | 1,396 | 1,405 1,416 | 1,434 | 1,446 |~ 1,454 | 1,453

of indugtiry reporting, expansion of industry groups published, and revision of seasonal factors.

In addition, data by market groupings are presented for the first time. Data for shipments

and new orders not seasonally adjusted are adjusted for trading day variation. Revisions

back to 1947 and a detailed description of the current revision appear in the Census Bureau

publication, ‘‘Manufacturers’ Shipments, Inventories, and Orders: 19i7-63 Revised.”
@ Includes data for items not shown separately.
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1961 1 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 End of [ i
edition of BUSINESS STATISTICS vear Nov. | Dec. Jan. Feb, \ Mar, ‘ Apr, Aay { June July Aug. | Sept. Oct. Nov. Dec.
r .
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continuedt
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ ........_. 5 , 10,555 | 10,521 | 10,558 | 10,646 | 10.679 | 10,766 | 10,810 | 10,981 |r10,917 {710,878 | 10, 881
Primary metals________ 1 . . 2,321 2,303 ,27¢ 2,220 | 2,212 | 2,198 | 2,203 | 2,232 (r2,2
Machinery (elec.and nonelec.)___do.___| 2.724 | 2 %8 2,978 2,968 2,982 2,009 | 3,028 | 3,083, 3,089 [ 73,001
Transportation equipment___.... do.___.{ 1.684 1, 7821 1,739 1,782 1,784 1,902 | 1,943 4 1,873 | 1,990 | 2,012

Work in process Q .. 2 14,129 | 14,126 | 14,129 } 14,173 14,602 | 14,629 | 14,740 | 14,591 14,579
Primary metals__.____ 1,816 1,801 1,816 1,813 1,873 1,877 1,808 1.818 | v 1,852 .

Machinery (elec. and no 5,084 1 5,036 | 5034 5,107 5, 200 5,198 5 232 [ 5,223 {75,172 .2 5.22
Transportation equipment_______ do_.__| 3.820 | 4.1421 4,192 4,142 ] 4,086 4,301 | 4.422 4,566 | 4,414 [ 74,468 | 4,35 | 4,361

Finished goods @ 9, 593 9, 558 9,593 | 9,650 9,805 | €,847 0,852 9,949 {10,040 {710,064 | 10,156
Primary metals e 1.721 1,713 1,721 1,724 1,734 1,749 1,779 1,742 {71,765 | r 1,765 1,763
Machinery (elec. and nonelec.)...do____| 3.154 [ 3,381 3.349 | 3.381 | 3.368 3,492 510 | 3,512 3.575|r3,587 {73,601 | 3.640
Transportation equipment.______ do.___ 743 8§24 816 824 829 839 847 8534 86¢ r 8938 7 881 RRO

Nondurable goods industries,total @ .__do____| 22,441 | 23,427 | 23,371 | 23,427 | 23,493 23.545 | 23.550 | 23,538 | 23,410 | 23,551 |723.741 | 24,067 |.__..__.

¥ood and kindred products 5.881 080 () 059 | 6,080 | 6,044 5, U6 5,952 6. 000 5.917 5979 | 76,057 6.

Tobacco products___.._ 2,401 | 2,301 2,402 | 2.301 | 2.419 2 2,389 | 2,362 2,341 2,339 2,317 1 2,

Textile mill products..___ 2,433 | 2,608 | 2,647 | 2.608 | 2.624 2661 | 2.6v0 2.689 | 2,668 {72,800 1 2.¢

Paper and allied produets._____ ... 1.633 | 1,688 1,691 1.688 1 1,680 1,711 1,725 1,728 1,743 | 1,757 1,

Chemicals and allied products___ 3.438 | 3,660 | 3,577 | 3.600 | 3.630 3,667 | 3.604 | 3,718 3,722 (73,734 8.7

Petroleum and coal products 1.753 | 1,809 1.789 1, 809 1,308 1,834 1,835 1 1.832 | 1,830 |71.788 1,74

Rubber and plastics produets_..___ ¢ 1059} L138 | 1,115 1,138 | 1,127 1,167 | L.173; 1,164 | 1,155 | 71,159 | 1.13

By stage of fabrication:

Mdternlc and supplies_______._.__. do____| 4511 | 9,770 9,877 | 4,770} 9.858 9,886 | 0.837 | .805 1,679 9.718 | 9,694 1 79,660 | 79.844

‘Work in process doooo 3,120 3.304 | 3,201 3,304 | 3.383 | 3.373 3,380 | 3.389 3,328 3.354 | 3,364 )73.347 {73,344

Finished g00d8.cc oo oo .. do___.| 9,707 | 10,246 | 10,201 | 10.246 | 10.211 | 10.250 | 10,284 | 10,300 10,452 | 10, 559 | 10,648 |7 10, 544 {710, 553

By market category:
Home goods and apparel 5,471 5,955 5,050 | 5,955 5, 997 5, 004 8, 006 G, 047 6, 084 6,083 6. 005 6. 040 6,149 | 6,179
Consunier staples_.______ 0,242 1 9,515 | 9,493 | 9,515 1 4,482 [ 9.538 1 4,550 | 9,524 9,501 [ 9,470 | 9,325 9,43% | 9,
Equip. and defense prod., cxel. auto. 10.896 | 11,828 | 11,843 { 11,828 | 11,863 | 11,950 | 11,941 | 11,91 | 11,976 | 12,042 | 12,149 | 12,172 | 12,
Automotive equipment 2,736 | 3,001 2,082 1 3,001 2,896 1 3,030 | 3.0%3 | 3,133 | 3.178 3,221 3,248 | 3,331 3.
Construction materials and supplies. 5,052 | 5,042 5,034 5,042 5,070 | 5,043 5,058 [ 5,042 | 5,073 5,072 5,076 3, 146 5, 06
Other materials and supplies_ 21,690 | 22,412 | 22,306 | 22,412 | 22,463 | 22,466 | 22,488 | 22,602 | 22,695 | 22,818 | 22,881 | 22,790 | 22,875 | ’3 059
Supplementary market categories:
Consumer durabie: 2,520 2,722 2,698 2,722 2,724 2,716 2,720 2,768 2,792 2,804 2,797 2,855 2,885 | 2,023 2.9
Defenge products__. 4 940 5,343 5,355 5,343 3,352 5,437 5,445 5, 443 5,519 5, 652 5, 647 5,490 5,571 | 75,490 5.
Machinery and cquipment. .. 7,543 8, 098 8, 066 &, 098 8,173 8,192 ] 8195 8,211 8,213 R, 245 8,317 8,365 8,343 {78,205 S,
New orders, net (not seas. adj.), totali_______ 131,061 {133,167 | 33.484 | 32,2123 | 32,715 | 85.550 | 36.369 | 36,019 | 35,289 | 35,833 | 32.829 | 33,779 | 36,217 [736.660 | 35.333 i _______
Durable goods industries, total..__.__.____. 15,664 | 17.085 | 16,854 | 17,280 § 17,338 | 18,686 | 19,497 | 19,182 | 18,45 | 18,867 | 17,089 | 16,946 | 18,502 |718.942 | 18,191 | 217,400
Nondurable goods industries, total.________ do____| 15.397 | 16,082 { 16,640 | 14,924 | 15.377 | 16.873 | 16,872 | 16.837 | 16,444 | 16,966 | 15,740 | 16.833 | 17,715 [r17,718 | 17,192 | ______.
New orders, net (seas. adj.), totali. . ____._._do.._.|331,061 333,167 [ 33,165 | 33,355 { 34.742 | 34.636 | 35.364 | 35,752 | 85,438 | 34,425 | 35,207 | 54,930 | 34,991 |* 35,354 5.
By industry group:
Durable goods industries, totul @ . ______ _| 15,664 | 17,085 13 466 | 18,228 | 18,776 | 19,037 | 18,736 | 17,682 | 18,275 | 15,060 | 18.244 718,622 | 18,
Primary metals._.__________ 2,759 | 2,718 2., 76 3.057 3 357 | 3,805 | 3.153 | 2,050 1 2,605 1 2,486 | 2,712 [r3.013 1 2,
Blast furnaces, stec] mills 1,568 | 1,400 1.724 2,410 1,820 1 1,277 | 1,262 1.4 1,890 | L
Fabricated metal products 1,768 | 1,848 . 1,403 1,621 1.893 | 1,950 | 1.8 1, 1,910 | 1.
Machinery, except cleetrienl. 2,177 | 2,304 2 2,512 2, 581 2,618 | 2,524 | 2,6 2,6 T 2, 669
Electrical machinery_______ 2,052 | 2,285 2, 2,300 2,421 | 2,435 | 2,437 | 2, 2.2 2,410
Transportation (\qlupmont 3,765 | 4.4%4 5. 4,901 4,772 5,163 | 4,698 | 5.2 7 5,004
Aircraft and parts 1,200 1.342 . 1,338 1,175 1,628 i, 151 1. 1,272
Nondurable goods industries, total _o.doo___| 15,397 | 16,082 16. 16, 408 16.715 | 16,7062 | 16,743 | 16, ¢ 3 X r16,732
Industries with unfilied ordoersé _odoo.__| 3,976 4.124 . . 4.198 4,309 ¢ 4.260 } 4.301 ] 4 4. 4¢ 4,495 174,528
Industries without unfilled ordersY..___ dooo__) 11,421 | 11,957 | 12,259 11 w44 | 12, 12,210 12,406 | 12,442 | 12,442 | 12,372 | 12,380 12,252 712,204
By market category:
Hoeme goods and apparel ... ... 3,273 3,315 3,216 3,376 3.4 3,502 1 3,438 3. 381 3.
Consumer [taples.________.__. 7,000 7,183 7,060 1R 7. 7174 7,263 7277 7,
Equip, and defense prod., excl. auto. 4, 155 1 3,869 | 4,633 4,929 4, 4,204 1 4,304 | 4,892 4,
Automotive equipment____________ 3,162 1 3,159 ? 32§ 3,421 3, 3,487 | 3,646 | 3,481 3.3
Construction materials and supplies._.. 110_-_, 2. 767 2,684 502 2,672 83 2, 2,828 1 2,919 2,017 2, :
Other materials and suppiies_._._________ doo___| 12,162 | 12,809 12, 950 12, 592§ 13,226 14 33 14, 13, 230 15 637 | 13,079 13,791 fl-} 044
Supplementary market categories:
Consumer durables_ 1.258 1,325 1,342 1,337 1,409 1, 369 1, 492 1, 1, 434 1,416 1,426 1,312 | 1,379
Drefense products._ 1,828 2,081 1,699 2,532 2,838 2, 094 1.971 2,34 1,899 2,397 2 L 357 2,466 | r 1,922
Machinery and eqmpmont 2,854 3,090 | 3.157 | 3,066 3,254 3, 206 3,351 3,416 3.292 3,331 3 307 | 3,415 | 73.441
Unfilled orders, end of year or moanth (unadjusted),
otalt . .. mil. $..] 47.868 | 46,242 | 45.577 | 46,242 | 47,789 | 48,574 | 49,876 | 50,190 | 50,524 | 49,836 | 48,916 | 40.945 | 50,131 {749, 902
Durable goods industries, total . ___________ do____1 44.818 | 43,666 | 42.811 | 43,666 | 45.126 | 45,92 47,241 | 47,452 | 47,055 | 46,929 | 47,004 | 47.086 | 47.306 |746.999
Nondur. goods indust. with unfilled orders® _do___. 030} 2,576 ] 2,766 | 2,576 1 2,663 | 2,651 2,635 2,738 | 2,869 ) 2,007 | 2,812 ] 2,839, 2.825 | 72,903
Unfilled orders, end of year or month (seasonally
adjusted), tot\tlf ________________________ mil, $._| 48,343 | 46,784 | 45,972 | 46,784 | 47,809 | 48,424 | 49,353 | 50,246 | 50.565 | 50.052 | 49,342 | 49,552 | 49,982 [r 50,140
By industry group:
Durable goods mdu:trlec totale . .. do._..| 45,173 | 44,094 | 43,180 { 44,004 | 45.057 | 45,736 | 46.681 | 47,530 | 47.864 5. 745 | 40.695 | 47,070 [747,169
Pr1mf1rv metals____________ _..do.___| 3.120| 3.761 3,860 [ 3,761 3,768 4,09 | 4,3%3 5.126 5,009 . 220 3,862 3,822 | 7 3.839
Blast furnaces, steel mills ___do____| 3,501 2.057 1 2,126 | 2,057 2.084 | 2,366 2,624 | 3,329 | 3,318 2.9 2,417 | 2,150 7 2,102 jr2.172
Fabricated met‘ll products. _wdooo | 4,055 3,044 3,980 | 3.944 3.972 4,025 4. 083 4,132 1 4,137 .2 L 180 4,161 4,124 [ 4,104
Machinery, except electrical_. ool 6,234 6,304] 6,254 [ 6.30 6,394 | 6,441 6,518 | 6,360 | 6.651 3. 6 LTl 5. 78 6.780 | r 6,884
Electrical machinery_______ odo__._| 7,184 ] 6,964 1 6,900 | 6,064 6.953 | 6,€79 | 7.000 | 7.0401 7,052 05 5,891 | 7,1 7,062 |7 7.058
Transportation equipment. 17,702 | 18,062 § 17,148 | 18,062 { 18,757 | 18,942 | 19.461 | 19.448 | 19,693 | 18,507 | 19,430 | 10,431 | 19,998 |720, (60
Aireraft and parts 13,321 | 13,570 | 12,754 | 13,570 | 14,199 | 14,397 | 14,836 | 14,778 | 14.979 | 14,913 | 14,880 | 14,819 | 15,168 [715.189
Nondur. goods indust. withunfilled orders®.do.___| 3,170 690 { 2,792 | 2,680 f 2,752 | 2,688 | 2,672 | 2,716 | 2,701 2,767 | 2,797 | 2,857 | 2,912 |r2,071
By market category:
Home goods, apparcl, consumerstaples.__do___.} 2,018 | 1,736 | 1,754 | 1,730 ] 1,802 | 1,835 1,864 | 1,903 | 1,926 1,624 | 1,955 | 1,987 | 1,989 |*1.977 | 1,
Equip. and dofense prod., incl. auto. _do__ ] 24,513 [ 24,713 1 23,783 | 24,713 | 25,540 | 23,7484 | 26,397 | 26,401 | 26,503 } 20,248 | 26,075 | 206,484 | 20,004 {26,483 | 20,
Construction materials ﬁnd supplies. Ldoa.o] 4,892 4, B68 4,893 4, 868 4,833 4, 899 4,893 4, 906 4,916 4,942 5,027 5,133 5,116 | r 5,111 5,05
Gther materials and supplies...__..._.... do..._| 16,920 | 15,467 | 15,542 | 15,467 | 15,634 | 15,926 | 16,199 | 17,086 | 17,220 | 16,933 | 16,435 | 15, 948 | 16,213 |7 16. 569 | 16.
Supplementary market categories:
Consumer durables________._ 1,350 1,194 1,189 1,194 1,221 1,230 1,249 1,262 1,312 1,318 1,323 1,315 1,254 |1 71.313 1,350
Defense products.. 18,268 | 18,148 + 17,379 | 18,148 | 18,930 | 19,119 | 19,530 | 19,441 | 19,597 | 19,419 | 19,347 | 19,399 | 19, 746 {r19.625 | 19,431
Machinery and equlpment 9,843 9, 828 9,735 9,828 9,963 [ 10,008 | 10,153 1 10,304 | 10,488 | 10,482 | 10,549 | 10,650 | 10,754 (710,931 | 10,838
r Revised. 1 Monthly average. 2 Advance estimate, 3 Monthly averages for and printing agd publishing industries; unfilled orders for other nondurable goods industries

total and components (inecl. market catogones) are based on new orders not seasonally ad-

justed.
tely.

1See corresponding note on p. S-5,

@ Includes data for items not shown separa-
@Includes textile mill products, leather and products, paper and allied products,

are zero.

9For these industries (food and kindred products, tobacco products, apparel
and related products, retroleum and coal products, chemicais and allied products, and rubber
and plasties products) sales are considered equal to new orders.
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N o 1961 | 1962 1962 1963
Uniess etherwise stated, statiitics throu{;‘h 11322 -
descripti tes are shown in the 3 ; .
iﬁﬂio: :)crr Ill;t[?g‘elhgﬁﬂs grx‘ATlgTICS i gg&g&? Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Dec.
GENERAL BUSINESS INDICATORS—Continued
RUSINESS INCORPORATIONS &
‘ew incerporations (50 States):
New Incorporatlons (30 States) _number__| 15,128 | 15,171 | 12,926 | 13,025 | 17348 | 14,012 | 16,250 | 16,204 | 16,812 | 15,016 | 15,803 | 15,107 | 13.753 | 16,741 | 12,904 |._______
S(\asoéai!y adjusted. .. oooecceae QO] 14,892 | 14,767 | 14,457 | 15.308 | 15,604 | 15,257 | 15,756 | 15,512 | 15,355 | 16,201 | 15,575 | 16.510 | 15,641 |._______
INDUSTRIAL AND COMMERCIAL
FAILURES ¢
Failares, t00al oo cmcccecaaas 1.423 | 1,315 1,216 [ 1,10t | 1,258} 1,304 | 1,296 | 1,287 | 1,303 | 1,211 { 1,185| 1,135| 1,051

Cormmerelal serviee 123 112 109 100 113 112 126 116 111 120 101 108 113

Consiraction. 229 225 193 219 133 228 221 212 217 158 180 210 189

Manifacturing & 235 215 200 181 244 199 225 189 241 206 173 18 167

Retail trade._ ... 691 629 590 497 582 629 595 620 595 591 590 522 467

W holesale trade. . 144 134 124 104 136 136 129 150 139 136 111 108 115

Liabilities (current), total ... thous. $._{ 90,844 101,133 | 98,841 | 81,275 |160,963 | 94,715 |100, 502 |100, 755 |118,274 | 86,151 (120,509 | 65,233 | 85,918 | 91.834 |262.112 | _______

Commeretal service. ... oo coocomiaaa- 6,694 | 7,831 | 16,184 | 8,785 | 7,738 | 7,198 | 6,957 | 4,960 | 14,502 | 9,559 | 7,614 | 5304 | 6, 579

Construction. oo eoeeeee- 16,084 | 20,295 | 16,095 | 18,744 | 31,1153 | 22,530 | 19,0617 | 14,434 | 19,828 | 11,925 | 31,350 | 12,394 | 21, 522
Tanunfacturing and mining_ 27,107 } 33,333 1 34,069 | 20,671 | 56,054 | 26,971 | 34,907 | 32,286 | 33,496 | 30,552 | 45,955 | 18,748 | 28,149

totail trade 27.754 | 29,143 | 24,107 | 22.744 | 29,552 | 26.008 | 26,148 | 28,847 | 39,201 | 20,697 | 26.463 | 19.341 | 15,644
Wholesale trade__ 13,205 | 10,531 | 8,3%6 | 10,331 § 36,506 | 11.918 | 13.473 | 20,228 { 1,157 | 13,418 | 9.127 | 0,446 | 14,024 | 11.715 | 12.842 1 _______
Failure annual rate (seasonally adjusted)
e No. per 10,000 concerns__| '64.4 | 160.8 59. 4 56.0 55.2 60.7 54.4 54.2 56. 4 57.8 57.1 54.5 59.4 ) 59.6 | 551 |.___.__.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices recetved, all farm products.. ..o 1910-14=100__ 240 213 244 243 245 242 240 242 240 241 245 242 241 237
Cr 27 230 224 224 230 238 244 246 244 239 234 232 241
219 244 215 238 276 237 243 242 244 266 204 189 241
C onon 261 270 268 261 254 270 278 275 277 269 271 276 2654
Fred grains and hay 151 153 147 153 157 161 161 162 169 168 168 171 164
Tood grains 209 226 230 231 231 234 239 233 215 205 206 213 226
247 220 224 199 216 268 308 327 317 278 271 260 309
Oil- hearing ¢ro 257 248 244 247 231 258 254 258 258 256 255 253 265
Potatoes (Incl. dry edible be"nm) 157 156 147 147 150 151 140 156 153 182 207 1683 144
TODRCEO . o dm oo 526 330 510 505 488 501 501 500 500 499 494 498 4%%

Livestock and products 251 255 260 259 257 251 242 240 235 239 249 249 249 234
Dairy produets._ - 260 253 268 263 259 256 249 244 234 232 239 249 260 268
Meat animals__ 299 310 311 309 308 294 281 288 286 2G4 309 303 293 259
Pouliry and egg 146 145 151 153 152 157 155 144 134 133 137 141 148 144
Wool 232 251 252 249 258 264 274 279 272 272 271 264 258 266

Prices pald: _

Al commodities and services. ... . ___do._.. 276 280 281 282 284 284 283 233 283 283 284 283 283 282
Family living items 201 204 296 296 207 298 297 297 297 298 299 298 297 297
Production items 266 r 270 271 273 274 274 274 273 273 272 273 273 273 re

All commodities and services, inter est “taxes, and

wage rates {parity index).____.. 1910-14=100. . 302 306 308 309 311 311 310 3Mm 311 31 312 311 31 310
Parityratio§ e oo . do.__. |0 79 79 79 79 78 77 78 T 77 79 78 77 6
CONSUMER PRICES
(U.S. Department of Labor Inderes)
Alifterns oo .. ... 1957-69=100__| 104.2 105. 4 106.0 105.8 106.0 106.1 106.2 1 106.2 106. 106, 6 1071 107. 1071 W72 121074 | ...

Special group Indexes
Alldtemslessfood.. .o ... ___ 104 106. 1 106.7 106. 7 106. 5 106. 6 106. 8 107.0 107.0 107.3 107.5 107. 107.8 | 108.1 | 1084 | . ...
All items less shelter_ _ .. ... _______.. 104.2 105. 4 106.0 105.8 105.9 106. 1 106. 1 106.1 106. 1 106. 6 1071 107. 1071 072 107.4 . _._.___
Al commodities. ._____._.__ 102, 4 103.2 103.9 103. 6 103.6 | 103.8 103.7 103.6 103.6 104,1 104.7 i04. 104. 6

Nondarable: 102.8 103.6 104. 2 104.0 104.3 104.5 104. 4 104, 2 104. 2 104.8 105.5 105. 105.3
Durables_ . 109. 5 101. 5 102.2 10L.7 100. 4 100. 6 100. 8 100. 9 101.0 101.3 101.3 101. 101. 5
Services 107. 6 109.5 110.0 110.1 110. 5 110.5 110.8 1111 1111 111.3 111.5 111, 119

Apparel.. 102.8 103.2 104. 3 103. 91 103.0 103.3 103.6 { 103.8 103.7 103.9 103.9 104. 104. 8

Food @ ... 102.6 103. 6 104.1 103.5 ] 104.7 165.0 104.6 104. 3 104.2 | 105.0 106.2 106. 105. 4
Dairy products. - 104.8 104.1 104. 2 103.9 103. & 103. 6 103. 5 102. 9 102.8 102.8 103.3 104. 104.3
Fruits and Vegetab es_ i04.2 105.0 102.1 100. 2 106. 4 109. 4 109. 6 112.0 113. 9 115.6 118.7 114, 1081
Meats, poultry, and fish____ 99.3 101.7 103.5 102.5 102.5 102.1 100, 7 98.3 98.0 98.4 100.2 101, 101. 5

Housing @ 103.6 104.8 105.1 105.2 105. 4 105. 4 105.7 105.8 105.7 105.9 106.0 106.0 106. 2
Gas and electricity 107.9 107.9 108. 1 108.1 108. 2 108.0 108.0 107.5 107. 4 108.1 108.1 107.- 108.0
Housefurnishings 99.5 98. 9 98.7 8.6 97.9 98.3 98. ¢ 98.5 98. 4 98, 5 98.5 98.3 98. 6
Rent e 104.4 105.7 106. 2 106.2 106.3 106. 4 106. 4 106. 5 106. 6 106.7 106.7 106.8 167.0

Medical care. 111.3 114.2 115.0 115.3 115.5 115.6 115. 8 116.1 116.4 116. 8 116.9 117.1 117.2

Personal care._ .. 164. 6 106. 5 107.1 107. 6| 107.4 107.3 107.3 107.6 | 107.8 107.8 108.0 108. 0 108, 2

Reading and recreation_ ____ 107.2 109.6 110.1 110.0 110.2 110.0 110. 1 111. 0 110.7 110.9 111.5 1121 112.3

105.0 107.2 108.3 108.0 6.6 | 106.8 107. 0 107.0 107.4 107.4 107.8 108.3 107.9

104.0 105.9 107.2 106. 8 105.3 105. 3 105. 6 105. 5 106. 0 106.1 106.4 106. 9 106.5

111.7 115. 4 115.4 115.7 115.7 116. 3 116. 4 116.5 116. 5 116.6 116.6 17.1 117.1

104.6 105. 3 105. 6 105. 6 105.7 105.7 105.7 105.8 106.0 107.6 108.0 108.0 108. 0
r Revised, . _ . X § Ratlo of prices received to prices paid (including interest, taxes, and wage rates).
1 Based on unadjusted data. 2 Index based on 1947-49=100 is 131.§. o Data are Q Includes data not shown separately.

from Dun & Bradstreet, Ine.



S-8 SURVEY OF CURRENT BUsSI Japuar: 1G4
1961 | 1962 » 1962 ; T
Unless otherwise stated, statistics through 1962 ! § _ 1963
and descriptive notes are shown in the 1963 Monthly i | | ‘ ] ! -
edition of BUSINESS STATISTICS average Nov. Dec. Jan, Feb. , Mar. i Apr. ‘ May ‘ June July | Aug. | Sept. | Oci. | Nov ey
COMMODITY PRICES—Continued
! {
WHOLESALE PRICESS i |
(U.S. Department of Labor Indexes) :
Spot market prices, basic commodities:

22 Commodities 1957-59=100..| 196.9| 193.0| 93.0| 926 93.5{ 983! 92.2| 930 95l 935| 938 o26] 93.0 9.7 450
9 Foodstuffs.____..________ 1 . ... do._..| 9L1| 89.8) s84| 88.2| 90.7| 90.8] 82| 909! 9050[ 929} 934 00.3| 91.4 93.4! o011
13 Raw industrials. ... . 11010 do_...| 101.0| 9541 964) 958| 95.5] 951 44| 045 952} 93.91 942 942 941 | 96.3| 7.3 | 07.7

All commmodIties. . oo cnea do__..| 100.3 | 100.6 | 100.7 | 100.4 { 1005 | 100.2 99.9 99.7 ( 100.0 ) 100.3 | 100.6 | 100.4 | 100.3 { 100.5 | 100.7 | 190.3
|

By stage of processing: !

Crude materials for further processing... 96.1 97.1 07.6 96.8 96.8 95.6 4.5 94.2 4.8 96.1 95,7 04, 8 4.8 1 o5 1 028
Intermediate materlals, supplies, ete 100.3 | 100.2 } 100.1 | 100.1 | 160.2 | 100.1 | 100.0 100.5 | 100.6 | 100.6 | 100.5 | 100.5 | 100.9 | 1017} 1011
Finished 200dS® -« -ceemwooooemeeeee 101.4| 10L7] 1020} 101.6 | 101.8 ] 101.5 | 101.1 101.1| 101.5) 1618 | 10L4| 1015 | 101.6 | 101.%; 101.4

By durability of product:

Durable goods 101.3 0 10L0 7 100.7 | 100.7 | 100.7 | 100.7 ) 100.6 | 100.6 | 100.8{ 1009 101.1| 101.2| 10t.1 | 10L.4] 19L.5: I1uln
Nondurable goods 99.6 | 100.1} 7300.5 | 100.0 | 196.2 99,7 99.2 99.0 1 99.4] 99.8| 100.1 99.6 09.5 a2l oo, o 01

Farm products @ oo o ceeomcoomemoooaaanes 96.0; 9.7 1 go3 97.3 98,5 96. 5 85,4 9.4 | 9441 94910 968 96.3 95.5 [ 9.2 w33
Fruits and vegetables, fresh and dried. 93.7 97.7 96. 4 88.5 ) 104.0 9.5 99.0 99.6 99.8 97.1 97.0 Q2.5 83,0 S9.1 0 r96r | ugs
Grains R 95.6 1 9%.81% 995 1001.1] 12020} 103.0| 103.7 | 1051 102.9| 1014 | og5!| o085 10291 101.8 TN
Livestock and live poultry. ... do....| 92.5| 96.2] o83 962 94.1 89.5 85.6 88.2| 86.8| 89.3| 944 935! 88.6| =88.0 870 T0ln

Foods, proeessed @ - ..o ooaos do_._.| 10071 1002 ] yo1.3 | 100.9 | 1w0.s| 100.5 | 90.0 | 99.3] 10071 1024 1022 | 100.9| 1009 w22 ! 1027 1064
Cereal and bakery products._ Jdo__.i 10511 107.6 | 1977 | 107.6{ 107.4 | 108.6 | 108.0 | 108.1 | 107.6| 107.0| j06.4 | 106.0 | 107.0 | 107.7 71672 1pag
Dairy products and fee cream______.._ ~do__..} 107.5| 106.9 | jo8.0| 108.1| 1078 | 108.0 | I07.1 | 1069 1068} 106.6 | 107.3 | 107.9| 1080 | 107.4 ] 107 % | g
Fruits and vegetables, canned, frozen____do____| 101.7 98.0 96.3 05.7 | 100.0 99.8 | 101.3 ] 1029 | 103.41 104.6 | 105.7 | 104.8 | 1053 | 105 & ! 166 41 1% e
Meats, poultry, and fish_._.._...__._____ do._..| 9541 9911 300,1{ 99.4| 9790 95.6| 9o1..8! 90.3| 9L9[ 941! 963 52| o421 wd2: g7 77

Commodities other than farm produets and foods

1957-50=100..| 100.8 | 100.8 | 00,7 | 100.7] 100.7 | 200.6 | 100.6 100.5| 100.7 | 100.8 | 100.8 | 100.7§ 100.9 | 100.% 1912
Chemicals and allied products @ . ....._._ do...| 9911 9751 g0 o6s| 950| 9.7 068 96.41 9631 960 96.0| 950 .
Chemicals, industrial ... Cdo.___| 984} 96.31 gig) g5gf 960 | 952! 05.4 9501 950 | o047 ¢46] agn 3
Drugs and pharraceuticals _..do____{ 983 96.0 95.1 94.8 03,2 95.1 95, 2 85.2 95.21 w51 95.0 04.0 N
Fats and oils, inedible_. do....| 8.5 76.3 75.9 72.8 .7 72.7 74.5 8.6 80.6 31. 4 ]1.7 81,3 51
Tertilizer materials. 104.3 | 101.9 90.21 99.6 | 100.8 | 102.3 ] 102.3 102.3 | 1008 09,8 96.9 97.2 4
Prepared paint 103.6 | 103.8 | 1938 | 1038 103.8 | 103.8 | 103.7 | 103.7 | 103.0( 103.0 | 103.0{ 108.9 | 1030 53
100.7 | 100.2 7 : 100.4 | 100.9 o 3 5
£ 100. 100.8 | 100.4 | 100.3 | 100.8 | 100.3 100.4 | 9891 w900 :
) 97.7| 96.81 ‘g7 | ‘gz | ox3| 54| os1| es0| 94.2| 949| e5s| 962! gro .7 %3
Electric power. 102. 4 102.§ 102.7 | 102,07} 1025 | 102.5 | 102.4 | 1024 | 102.2( 102.2 1 102.0 | 101.9 | 101.8 1.4 3
Gas fuels 8.7 ) 11921 Jo53 | o371 | 120.8 | 127.8 | 127.8 ] 124.1 | 120.1) 1203 | 121,21} 12009 | 1217 2.0 7
Petroleum products, refined.__1957-59= 10’)._ 9.3 1 9821 96! Tos el 0s2| 91| 98.2| og2i UI| 99.9] 987 | 96.1| 59 5.6 o1
Furniture, other household durables @ ..-do____ 99.51 9881 9o | os4 | 9831 982 82| o¢gp{ 98.00 981 980 98.1| o981 | 9081 051 oy
Appliances, household os2| 900] 47| exol| 923 23| e2a| ey 9200 99 o7| ou7| gval ete| iz oy
Furniture, household. ... 102.8 1 103.8 1 3043 | 1042 | 104.5 | 104 5| 1046 | 104.4 | 10441 1045 | 1045 104.6 | 1048 | 104.8 | 1042 | 1047
Radlo receivers and phonographs. 9151 8611 “gig| s45] 84.6] s6| 82| sdo| 5300 8344 wa| SU5| sto) 8190 815, w17
Television recelvers. ... ... 97.2 94.21 04.3| 94.3 3.6 93.6 | 92.7 an7 | 927 92.5) 919 ¢L9| 99| uls Y18 | 90.9
106.2 | 107.4 | y97.3 1 106.0 | 1060 ] 105.1] 1051 | 104.5 | 104.8) 104.5 | 10431 108.6| 1021 | 1034 I
074 | 1087 | 005 | 1082 toss | 1083 | 1053 | w0xo | 108°2] 1082 | 8| 1084 104 | 1086 10es 102]
107.91 106.2 | 3971 | 101.6] 952 | 85.9| 841 w50 S.41 858| 8351 B0.5| 7.3 w05 s27. 703
106.0 | 1085} 10681 1061 [ 105.2 | 1047 ) 103.7 | 1028 | 103.21 102,51 10221 100.1 [ 995 | 995! 647  ggn
Lumber and wood products.. R 95.91 9.5 “g53| g5g| 95.¢| we1| 965 | orof 97.5| 9831 101.6| 102.6 | 999 90.2| r9g92 1 go1
Luamber ..o 94.7 9.5 1 9531 058 950 96.2| 96.6 97.6 | 9841 99.2| 102.1 1027 100.7 99.3 | 1993 ga2
Machinery and motive prod, @ ..___..... 1023 | 1023 | 009 | 1025 1028 ] 1022 1020 | joro | 10200 1020 1021 1021] 1022 1023 ] 1025} 1024
Agricultural machinery and equip 107.4 1 109.3 | j00'g trj10.0 | 110.8 | 108 | 11,0 | 109 | 11890 111.0 | 110.9| 110.9 | 110.9 | 111.2 | ~111.4 . L7
Construction machinery and equip 107.5 1 107.8 | joc'n i qos’a | G083 | 1085 | 1088 | poxs | 109.2] 109.6 | 100.7 1 110.0 1 110.1 1 130.4 | 110.9 ' 1)1y
Electrical machinery and equip 1000 9840 g5 Tog'1| 97| 97.&| 9| oro| 975 9774 or2| 9n.2| 972} .2\ 4is| g7g
Motor vehicleS...oweomeen.. 100.8 | 100.8 | 150'g | 100.8 | 100.8 | 100.8 | 1007 | 100.2| Y9-8| 90931 99,81 99.5| 99.3| 998 99.9
Metals and metal products Q... 100.7 | 100.0 9. 99. 3 90. 5 99. 4 09, 4 99. 4 99.9 | 100.0 ] 100.0 1 100.1 [ 100.3 1 100.9 .3
Heating equlpmgnt ________ 94,4 93. 2 L,;”;Ag 93. 3 92.5 42,4 02,6 92.9 93. 0 5)3.3 93.3 93.1 :Jd. 1 93.1 v 7
Iron and steel..___ 100.7 99.3 98.4 R, T 98. 8 98.6 08. 4 98 5 99, ‘j ;)9 0 99,0 99.0 99.1 99,9 L0
Nonferrous metals. —........... 100.4 | 99.2 3| 97.7| 980 98.0 | o081 ox2 | 987 098.71 99.0 | 99.4 09.6 1 99.9 .0
- . i 1) 1013 3
Nonmetallic mineral produets @ . 1008 [ 1018 | jo16| 100.5] 101.4 ] 1015 | 1005 ] 1005 JOL3 | 101,24 100.9) 1010 101 |
Clay produets, structural. 103.2 § 103.5 | jo3'4 | 103,51 103.7 | 103.6 | 103.6] 1038 104.0 | 104.0 | 103.5| 103.6 }8;3 18-15 é 3.5
Concrete products. . 102.5 | 1026 | j90.8 | 1025 | 1025 | 102.2] 102.2 | 102.2 101.9 10’1_ 0 1012 10‘1_. 2 1.3 ) 1018 1.4
Gypsum products 103.8 | 105.0 | 1050 ( 10501 1050 1050 1050 | 1050 105,01 105.0 | 105.0 | 105.8 06. 06. ! 5.1
. . ¢ 99.1 | 0.0 | w6l 99.1] 99.47 99.0| v9.1 99.1 1 90.5| 99.4: 90.4
Pmp;')ep apf’r&.“d_amed p_mdufts """"" lgg‘g {83.2 133% 1?)%:3 1333 022 | 1022 o | 1022] w2i2| 1022 022 | 1022} 1028 | 10231 102
Rubber and produets. . 96. 1 93.3 03.7 94. 4 94.3 94,2 4.1 94.1 93,2 93.1 93.0 93, v :Jig L8 988
Tires and tubes. _.....-.--ooowwommmv 924 | ST.1) so| s00| woe| %0.0| 80.0| s9.0 ) 59.1| 89.1] 8.1 9L2| UL7 T 914
Textile products and apparelQ ........... 99.7 [ 100.6 | 100. 100.6 | 100.4 | 100.3 | 100,21 100.1| 160.2} 100.3 | 100.4 | 100.4 | 100.5 ¥ ir101.1 0 1002
‘(K;t)l;l;earperlmum an.(,lfppamlg = 101.0 | 10L5 iu?.? 01,7 | 101,81 10141 1004 [ 10031 10L6] 102.0 | w022 10227 1023 501023 103
Cotton products ... d 100.4 | 1017 ] 300.7 ! 100.8 | 100.6 | 100.5 | 100.2 1 100.1 | 99.7 ] 99.7 99.8 | 99.7 | 99.9 0.2 | 7101.3 | 1015
Manmade fiber toxtile products. ... 3.4 1 93.9] g3 03.7 | es 7| 93.7| wds| 9381 93.8] 903.8| 937V | 99| 940| 9421 Gi4i 046
Manmade fiber textile products.. 9. 93.6 3.7 J J : an : k s 1 qoa -
Silk products 113.2 ) 1259 | 1303 | 1433 | 149.8 | 1511 | 150.9 | 130.0 | 144.4 | 148.0| 134.5| 1366 | 130.1 ] 126.11 13051 126.3
‘Wool products 97.1 90.1 ] 300,71 | 100.2] 100.7 | 100.7 | 106.8 | 00.8 | 100.6 | 100.8 | 100.5 | 1060.6 | 100.6 | 100.6 | 71016 1 1028
Tobaceo prod. and bottled beverages @ ._.do._..| 103.2 | 104.1 5 10431 1043 1043 | 1043 1044 1652 | 105.8| 107.5 | 107.5} W07.5 1 107.5 1075
Beverages alcohohct: ...... ege?do 100.6 | 101.0 %84{: 0L ] 1] 101t N1 | 01| 1000 1910 | 1010 1010 I0l.¢ | 100.9 i1610
Cigarettes. R TTdoll 04| 1014 jora ) 0n4| 10ra ] 1004 1014 | jor4| 1042 105.6| 1056 10561 1056 | 105.6 . 1056
Miscellaneous.. ... 1039 107.3 ] je0.8 | 10,2} L6 | 1ML5 [ 108 | 1080 | 107.6 | 108.1 | 116.4 | 1111} L8| BL2 Y 1166 ¢ 1122
Toys, sporting goods 100.9 | 100.8 | jor.2| 013 ) 1018 1011 | 100.5 [ 100.7 | 100.7 | 100.7 | 1010} 1012 | 10L1{ 1011} 1019 1010
PURCHASING POWER OF THE DOLLAR ;
A%ﬁi‘;ﬁfﬁ; ____________________ 1057-56= 0.7 woa] eos!| ooe] w5l wes] 1001] 100.3] woo| o97| 04| eveel wer! 95| 093 reg7

CONSUIET PLiCES - - o ommmomommoomm oo eeme do 96.0 94.9 9.3 94.5 4.3 094.3 94,2 94.2 94.2 93.8 93.4 93. 4 03.4 93.3 1 2081 ... ...

r Revised. ! Figures are for the month of June. 2 Indexes based on 1947-49=100 FTFor actual wholesale prices of individual commodities, sce respective commodities.

are as follows: Measured hy—wholesale prices, 84.0 (Dec.); consumer prices, 75.9 (Nov.).

©Goods to users, including raw foods and fuels.

? Includes data not shown scparately.



January 1964

SURVEY OF CURRENT BUSINESS

1961 1 1962 1962 1963
Enless otherwise stated, statisties through }962
d descriptive notes are shown in the 1963 :
edition of BUSINESS STATISTICS Somthly | Nov. | Dec. | Jan. | Teb. | Mar. | Apr. | Moy | June | July | Aur. | Sept. | Oct. | Nov. | Dec.
1
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE {
New construetion (anadjusted), totalt__._..mil.$__| r 4,621 | 4,920 5,219 4,780 4,188 3.808 4, 148 4, 609 5. 172 5, 795 5867 | 6,050 5,989 | 76,097 | 75,742 5,292

Private, total @ . _ . do_...| 3,192 |r3.450 3,681 3,438 2,084 2.753 2,938 1 3,324 3,685 3. 966 4, 054 4, 090 4,073 | r 4,111 | 74,022 3,759

sidential (nonfarm) Q@ L ooaaaes 1.807 | 7 2.014 2,102 1.953 1.658 1,484 1.646 1, 986 2,265 2,485 2,475 2, 43} 2,305 | r2,395 | 72 328 2, 142
R%}gﬁ'}m&sﬁg units )_ e R 1,349 | r 1,583 1. 683 1, 568 1.328 1. 161 1. 281 1. 458 1. 634 1.825 1._919 1.943 1,032 | 1,936 | 1,889 1,737
Additions and alterations O] 0] Q] ¢ ( O} O} ® Q) 0] ® O} U] O] O] O]
N sidential  buildings, .
Nonysflg()\&nl:’til‘i r,iosmg);/]ni: o 894 947 | 1,015 972 906 875 861 843 R85 932 | 10181 10790 1,117 | LUI&| 1,125 | 1,096

Industrial : 932 | 2381 248 | 247|243 29| 22| 2200 930 | 230 | 253 | 2068 283 203 | 302! 306
Commereial 0. 390 419 462 436 391 375 371 361 330 305 443 474 490 483 484 463
Stores, restanrants, and garages 190 198 208 185 152 147 152 145 158 165 203 220 232 220 211 191
Tarm construetion. .. 108 108 07 103 99 97 08 46 101 107 115 119 113 109 104 100
Public tHHtOS . oo 361 364 131 386 208 277 312 371 409 412 413 428 47| ra6l | ra4l 399

Publie, 108N - oo T1.430 | L463 [ L.638 | L3420 1,204 | 1,055 | 1,210 | 1.285{ 1.487 | 1,820 { 1.813 | 1,660 | 1,916 | 1.986 |-1,720 | 1 533
Nonresidentinl hulldings. oo oo do...| 431 426 418 387 396 362 416 445 457 518 482 | 495 510 | 525 | 7468 445
?4‘,’1'}?%?‘3 ?;él;},m: o 0 115 106 13 100 90 91 87 89 119 150 72| ) 0] 0) 0) "
Highwavs.. ... T 483 513 574 405 347 70 335 340 471 699 673 784 742 821 676 1 (1)
Other types - 396 418 433 360 362 332 372 411 440 462 186 500 501 | 489 433 | (0

Nen stiuet seasonally adjusted at annual . -
ne T‘qu:‘)q?(a(;l]"]? n (seasonally ad) s |56, 455 250,036 | 59,970 | 50,271 | 60,371 | 50,154 | 60,104 | 50,555 | 60,458 | 62,335 | 62733 | 64,101 | 64.998 |65, 888 765,928 | 65, 437

Private, total @ . e do_.._| 38.269 | 41,473 41,823 | 41,726 | 41,376 | 41,526 | 42,436 | 43,143 | 43,184 | 43,931 | 44,571 | 44,827 |45, 608 |45, 576 | 45,617
Tesidential monfarm) .. __________ do.___| 21,680 ; 24,174 24,357 | 24,636 | 24,278 | 24,353 | 24,984 | 25.646 | 25.801 | 25,888 | 25,832 | 25,919 |r26. 532 |r26.707 | 26, 600
N sidentin]l buildings, except farin and i _ i
\°"£?f%§§‘.r."w‘1nmff total - oreen ) | 10,734 147} 1014 ] 1 11181 | 11,135 1 11,103 | 11,717 | 12,384 | 12.738 | 12,670 | 12.752 | 12.883

Industrial..______ 2.780 2,880 | 2794 | 2771 2,810 | 2852 20976 | 3.i36 | 3,310 | 3,395 | 3.461 | 3.538 | 3577
Commerelal @ ___ 4.674 5007 | 4,943 | 4,002 4,860 | 4.775 | 4,580 | 4,953 5, 5.412 | 5.367 | 5.412
Stores, restaurants, and garages. 2,276 21861 2,104 | 2,078 2,136 { 2,033 | 1,810 2,125 2, 2,302 | 2.255 | 2.252
Farm construction. . ) 1,300 1,230 1,273 | 1.274 1,265 1,261 1.258 § 1,254 1, 12431 1,242 1241
Publie ntilitles.______ 4,335 4,467 | 4,380 4,434 4,737 4.805 4. 686 4,718 4. 849 | 74,601 4, 617

Publie, totalQ - oo 17156 | 17,558 17,448 | 18,645 | 17,778 17,119 | 17,315 | 19,151 | 18,802 L2980 [r20,352 | 19, 820
Nonresidentinl bulldings. ... 5,168 | 5,115 5,078 1 5,234 | 5,230 5,311 | 5.358 | 5,660 | 5 306 . 831 | 5.799 | 6,830
Military faeflittes. . 1,378 | 1,269 1,244 | 1,337 | 1.405 1.176 | 1.369 | 1,682 ] 1.909 [0) D) O]
THEhWAYS oo 5,855 | 6,150 6,192 | 6,983 | 6.170 5,602 1 5,611 | 6.813 | 6,331 7,442 | 7,706 "

CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W, Dodge
Corp.): A
\’n\na?irm. total o e _. 3,442 3,188 1 3,198 2,779 2,017 3, 583 3,083 | 4,851 4.402 | 4,125 4,061 3,707 4,313
Tndex (mo. data seas. adj.). 3120 i2s8 138 121 130 118 125 144 135 126 132 128 46
Public ownership__ 1,133 1,009 1,180 0321 1,002 1,182 1,168 1, 367 1,334 1,319 1,318 1,154 1. 321
Private ownership__. 2,300 2,080 ! 2,009 1,847 1,825 2,401 2,814 3,283 3,019 2,805 2,744 2,552 2,992
By type of bullding:
Nonrosicential 1,084 | 1,066 9211 1,016 | 1,005 1 1,146 1,210 { 1,452 | 1.458 | 1,271 1,154 | 1,331
Tesidentia 1,508 1,361 1. 166 1,250 1,215 1,042 556 2,061 1,966 1,934 1,789 2,028
Publie work: 669 661 87 433 571 629 952 812 742 7 662 718
UtiMides. . o __oooo. 196 99 325 &2 127 167 152 385 167 178 182 102 206
Heavy construction: . , o - _ "
Wow advance planning (ENR)S ... Go..._t L8161 1,766 1 3,218 LO33 | 2,675 | 2,075 3,250 1 2,037 2,323 1 2,072 1 2,416 1 2,076 | 2,666 3,600 | 4,484 | 2,650
Concrete pavement awards:d
i _.thous.sq. vels. | 8,930 | 9,483 ¢ 14,808 1 10,576 | 11,019 6,351 8,131 | 10,216 | 12,343 | 9,753 | 13,60 9,399 | 8142 | 13,083 8,164 | 10, 3%9
476 477 246 216 1,023 122 1,042 521 742 357 073 184 254 189 199 176
5, 390 6,217 | 12,017 8,711 7,813 4,623 4,872 6,415 7,657 5, 649 7, 592 5,613 4. 968 8, 139 5,115 8,177
Streets and alle 3,073 | 2,789 | 2,635 | 1,650 | 2.181 | 1,300 | 2,217 | 8,279 | 3,944 | 3,788 | 5,007 | 3.603 | 2,620 | 4.706 | 2.850 | 2,037
HOUSING STARTS
New housing units started:

Tnadjnsted:

Total, Incl. farm {(pubile and private)___thous..|{ 113.8 124.4 122,85 94,9 83.3 87.6 128.1 160.3 165.5 | 157.3 7.9 98.9
One-family structures. . d 82. 4 83.0 V8.8 56,3 47.4 2. 4 50,6 105.7 107.1 100, 4 95.8 1 9% 1 | i ...
Privatelyowned______________________ 109. 4 1219 120.9 93. 9 80.6 86. 5 124. 4 158.2 166. 4 153.4 144 .4 97.3
Total nonfarm (pnhlic and private) . 111. 4 122.4 121.4 93.9 82.2 86,1 126.3 157.5 166.3 155.5 145.5 96, 5
In metropoiitan arcas. 78.8 87.7 83.7 68.3 61.5 65.0 83,0 1112 116.3 | 109.2 T100.4 171045 | NIT6 oo ).
Privately owned ... ... ... 107.1 119.9 119.8 92.9 79.4 85.0 122.6 155.4 163.2 151.6 142.0 94.9

Seasonally adjusted at annual rates:

Total, including farm (private only)___.__ Ao femmmmmae[me s 1,570 | 1,562 [ 1,344 1,380 1 1,575 | 1,618 | 1,618 1,571 1,588 | 1,455 (1,732 | 71,847 | - 1,556 1, 597
Total nonfarm (private only)_.______..__ {6 Co JUUS PRGNS MO 1, 564 1,541 1,317 1,353 1,549 1, 540 1, 590 1,554 1,573 1,434 | 71,697 | r 1,807 | 1,525 1, 548
CONSTRUCTION COST INDEXES
Department of Comrnerce compositet
1957-59=100.. 104 7107 108 108 108 108 108 108 109 109 110 110 110 110 110 110
American Appraisal Co., The:

Average, 30 cities.__..____ 1913=100_. 741 756 768 768 770 771 771 772 775 778 782 786 8% 790 791 792
Atlanta___ do.._. 810 832 848 848 851 851 852 852 852 852 856 862 862 263 863 863
New York._._ ——.do__.. 814 836 348 848 849 849 849 849 849 51 851 867 869 872 872 874
San_Franclsco _do____ 703 720 740 740 741 744 745 745 746 762 770 774 775 778 78 778
St. Louis 720 741 748 754 756 756 756 754 754 754 754 762 762 765 774 776

Assoclated General Contractors (building only)
1957-59=100_. 109 111 112 112 112 113 113 113 114 114 115 115 115 116 116 116

r Revised,

2 Data for total and components are totals for the year.

3 Computed from cumulative valuation total.

1 Not vet available; estimate inciuded in total,

fRevised series. Revisions back to 1959 are shown in Construction Report C30-53
(Supplement); data back to Jan. 1950 will he available in a later Supplement (Bu. of the

Census).
Q Includes data not shown separately.

mon

%]Monthly averages are based on annual totals including revisions not distributed by
s,

§ Data for Nov, 1962 and Jan., May, Aug., and Oct. 1963 are for 5 weeks; other months,

4 weeks,

Comparable data prior to 1961 not available.

&Data for Jan., Apr..July, Oct., and Dec. 1963 are for 5 weeks; other months, 4 weeks.
tRevised to 1957-59 refcrence base; also reflects revision of basice data.



5-10

SURVEY OF CURRENT BUSINESS

January 1064

1961 | 1962 1962 1963
Unless otherwise stated, stati:tics throuﬁh 1132;2 H
iptive notes are shown in the 1 .
:?ﬁslti«?:icl'rlglllslNESS STATISTICS )3&9;?3?63 Nov. | Dec. Jan, l‘ Feb, | Mar. | Apr. t May | June { July ! Aug, | Sept. | Oct. Nov. Dec.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. 1. Boeckh and Assoclates, Inc.: ¢
{es
“}ﬂﬁ“ﬁpégﬁlﬁnﬁmm _1957-59=100..| 105.6 | 107.8§ 108.5| JOR.6 | 168 | 1089 | 105971 109.11 1097 [ 116.3 | 110.7 | 116.8 | L2 | 1IL3 | 114 |
Apartments, hotels, offi ce buildings. .. .d 106.3 | 108.8 | 100.6 ; 109.7 % 100.9{ 110.0 [ 110.0 | 1i0.2| 110.9 | UL4 | 11181 112.0| 1123 | 112.4{ 1125
Commereial and factory bulldings. .. 105.6 | 1078} 10851 108.6 | 108.8 | 108.9 | 1089 109.1] 109.7 | 110.3; 110.7 | 110.8 | LL2| 1.2} 1114
TResidences. ... 164.5 | 106.3 1 106.9 | 106.9 ] 107.1] 107.1 [ 107.2] 107.4| 1080} 108.5| 10881 109.1! 109.6 | 109.7 | 109.8
| i |
Englieering News Record: 1957-59=100._) 107.8 | 1101} 110.8 | 110.8| 1109 ] 11001 1M1.2, 1112, HLE: 120, 151! 14°] 141| 14.6| 1143 ] 11144
Construction 15| 147 158 | Us8] 11611 1162 6.4 1641 117.7] 1183 1196 | 1203 ] 120.2 | 120.5 ] 120.2 |1120.4
Bu. of Public Roads—Highway construcﬂon o o
Composite (AVE. J0F Q) wrrmrsome 957-50=100_.| 294.9 | 2986 .. 1002 {ooo el 99.6 | feeeann 99.6 |-oenonioio ST 2 N IS RO
CONSTRUCTION MATERIALS i
1
Output index: ; X ., i - .
nadiustod @ - oo oo 1947-49=100.. . Iyl 100.4] 1661 L4 1351 ) 14951 1619 1 1509 11507 3602 | 3516 ||
oot AP oA S a 1353 | 1279 | 1207 | 1250 | 1879 472 1512 | 1410 /1567 MR | Ms6 LTI
N s x . . | ! Coqns 1 ips -
Tron and steel products, unadjusted_..._.do____ 130.2 | 131.6 110, 7 (.‘H,t 9 qsé 99 2 i 129. 1 : 158.‘5 | 172.? ]f;’ 0 i 1{;2- 1 165.8 147.2
T.umber and wood products, unadj.- _do_ .. }27.4 }?‘:’g 1§2.R }é_:l) }32; néég : %323 ; ]147122 | %52. 2 1)5(1 9 .1};1.9 1#‘3 l‘ggg
Portland cement, unadjusted._____. ... do 61.6 T8 I75.5 37.2 9. . R 5.4 i 206,41 200.3 ! 22001, 224, 207. 5
REAIL ESTATE
}
Mortgage applications for new home construction: ! |
Applications for ﬂncommitmmtihou» units..| 20.3| 184} 131 1L7] 1320 146, 18x| 2491 161 17.5 6.4 148 1501 11.4 10.3
snsted annualrate . d0. . _\mecmcmm|ememamen o 149 203 197 197 251 160 195 S: 172 14‘3 176 ; 190 ¢ 183
Seasonally adjusted annualrate ... do.. 207 5 " 251 160 7 £ ;
et for O DT TR 0 a M R R W H B W R 8w
Seasonally adjusted annual rate........do _ |-----esnf=mmmoees 65 ‘ ) i - - ’ b < <
Home mortgages insured or guaranteed hy— g o 19 4t o . X o , i - _
f : i1 §._1 397.10 | 436.24 128,99 | 503,65 | 399.82 | 416,19 | 392,31 | 415.17 | 419.35 505.00 | 567.53 | 444.50 [..._.._.
g?‘,‘ E;’r‘r‘f ‘}gg‘;aggﬁ‘nﬁ““un il 8- V5263 | 221,01 236.34 | 254.C4 | 202,02 | 219,06 | 244.64 | 259 56 | 225,60 267.85 | BE6.01 | 258,21 | ...
Federal Home Loan Banks, outstanding advances | P . 2 4= 9 &N . o 5 . - “a od | ra o
to member nstHtItons. ..o oo e mil, §,_[$2.662 38,476 | 3,068 1 3,479 4 2,802 { 2611 | 2514 2.635 | 2.740 | 3.270 : 4,028 74226 . E—
i i !
New mortgage loans of all savings and loan asmcia- - ~ - - 0 5 As . [N . RV I . o | .
tions, (‘<tx“\?§(‘d total ... mil. ¢ 1, 447 L 730 1,750 1,755 1,573 1, 503 1.834 2, 058 % 2,199 l 2,242 2,341 ZAm G 196 172,387 1 1838 | .
By parpose of loan: 23| a8} sos| @] 4341 4zl sy a2 651y 638 o 23 | o4
pose ¢ 50: 534 : 2 30 622 : 9 623 | 642
Home g‘l’l’;zt{;’g"’“ €01 £ I - N (3 666 | 760! 854l e36 ] 1003 Lo7l ! 4R
3 se. . Jhioss - o o Ay M by 1
Allother purpeses. 11 423 | 52t 537 578 5231 498 | 8951 676 . 694 668 19 By 626
"'e‘vlnf’)“’aml("g}‘(’{%’ggf s recorded (820,000 and | s | 5 osagt omes | 2es2| 2ess | 2424 | 2751 s | .23 ] 5077 | 8518
under), es ed total o o ceeecaoe i PR o 7a53 | 7 oo S =3 J <06 s . 515 i
Nonfarm foreclostures. . ooocooeoaaomee s namber..| 6090 T.204 | 7,553 7.221 | 8,027 | 7.300 8178 | 8.758 | 8.814 | 8050 | & 847 |
" . - o 1 19) ¢ 1 . .
Pire losses (om bldgs., contents, ete) oo ... mil, §._! 100.75 105.42 | 105.69 | 104.29 | 142.00 | 126.53 | 137.3% ’ 141,22 | 121.20 | 106.68 { 100. 93
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adi.:
Combined index___.. _1957-56=100__ 106 i1l 113 110 115 112 114 117 118 115 117 116
Busines s papers 104 108 105 112 111 114 115 113 109 113 115 110
MaAagazines . oo e 113 119 125 123 127 117 122 125 124 130 133 128
Newspapers 190 102 111 99 101 97 97 103 105 101 105 104
Qutdoor______ 93 8% 82 [ PO I s - 87 8& 81
Radio (netwo 78 75 75 a7 64 66 %6 34 %G 103
Television (network). .......... 111 118 114 112 125 125 125 128 128 124 123 127
Television advertising:
Network: .
Grosstimecosts, total . ______.______.mil. $..] 21780 |2109.7 f._...._. 218.7 r9203.9
Automotive, inel. accessories. _ .doof 212,01 213.1 14.9
Drugs and toiletries ... _ do.._.| 2520 | %463.3 $70.4
Foods, soft drinks, confectlonery__..__. do....| 236.7| 239.5 39.1
Soaps, cleansers,ete. oo . . _.__ do.__.[ 219.2 2.3
Smoking materials. - 221.2 23.3
Allother .. do.._.} 237.0 35.0
Spot (national and reglonal):
QGross time costs, total .. .. do...{2154.4 219.8
Automotlive, incl. accessories. do._..] 24.3 7.5
Drapgs and tolletries ... -do._-_| 230.2 48.7
Foods, soft drinks, confectionery_.._.. . do....| 252.5 76.9
Soaps, cleansers, ete 2180 | 221 19.0
Smoking materials. 27.4 27.4 7.8
All other 241.0 ] 2494 56.3
Magazine advertising: . . _ _ A
Cost, total . 69. 8 73.0 96. 3 rpa!] 50. 7 66. 6 85,1 (). 6 89.7 4.8 57,0 5.5 &2.1 99.6 | 103.2
Amnrd and aceessories. 4.5 4.6 5.4 3.2 1.5 3.0 3.8 6.9 6.1 2.7 .Y 5.1 9.1 7.0 5.7
Automotive, incl. accessories. 7.0 7.9 11.3 6.1 5.8 9.0 10.¢ 10.4 10.3 7.3 4.7 3.8 6.1 14.8 12,7
Building materfals________ 2.5 2.3 1.9 1.0 1.2 1.5 3.1 3.7 3.2 2.6 1.5 1.4 3.0 2.2 1.8
Drugs and tofletries......... 6.6 7.1 9.9 %0 4.7 5.9 8.6 8.4 7.9 8.7 7.1 6.4 8.0 9.9 10.8
Foods, soft drinks, con!ectloncry _________ do._.. 10.2 10.6 14.1 10. 4 SR 10.3 11.4 10.7 10 .4 1.2 9.0 7.8 8.9 12.4 13.6
Beer, wine, liquors_ _ .. __.__._______.__ - 4.3 4.5 6.2 8.6 1.6 3.2 4.4 4.3 5.2 5.1 4.2 29 4.2 5.5 #
.9
tlousehold oquip supplies, furnishingq"do 4.6 4.9 7.0 4.2 2.7 3.5 a0 7.5 8.7 5.7 4.2 2.8 5.8 8.4 7.7
Industrial materials_.__ .do. 3.8 3.7 4.6 3.5 2.1 2.4 3.5 4.4 4.6 4.0 3.0 3.0 4.5 5.1 55
Soaps, cleansers, ete. do. .7 .8 1.4 L7 .7 .7 1.0 1.5 1.5 1.0 N .7 1.0 1.4 1.4
Smoking materialq do. 2.4 2.8 2.8 3.7 2.1 2.5 2.7 2.7 3.1 3.4 2.8 2.7 3.0 3.3 3.9
All other 22.8 23.8 3.7 22.6 19.6 24,6 29.2 30.1 28.7 24.0 19.0 17.9 28. 4 20.6 1 832

* Revised.
2 Annual average based on quarterly data.

! Index as of Jan. 1, 1964: Building, 114.6; construetion, 120.6.
3 End of year,
$Copyrighted data; see last paragraph of headnote, p. §-1.

@ Includes data for items not shown separately.
§ Duta include guaranteed direct loans sold; these hecame sizable after 1962,




January 1964 SURVEY OF CURRENT BUSINESS S-11
1961 | 1962 1962 1963
Unless otherwise stated, stati]s‘tics through ;gssg
d descriptive tes are shown in the 19 . . i
edition of BUSINESS STATISTICS Month | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | ruy | Aug. ’ Sept. | Oct. | Nov. | Dec.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
ewspaper advertising linage (52 citles): .
N’])‘(;tgl.l?f __________ " o ( _).-mil Jines_ | 231.4 [ 233.2 | 261.4 235.2 197.7 190. 3 238.7 241.1 268.7 | 243.1 212.5 7 2311 246.7
Classified._..._ ——do.___| 581 60.5 59.2 50.3 55.1 53.2 63.4 63.7 69.7 67.5 63.6 66. 8 65.0
Display, total__ ..do....} 173.3 172.7 202.2 184.9 142.6 137.1 175.3 177. 4 199.0 175.6 148.9 | 164.3 18L.7
Automotive._ -.do___. 12.3 12.4 12.3 7.7 9.6 10.3 11.9 15.3 16.3 14.1 11.6 1.2 12.7
Financial. . _do.._. 4.9 4.8 4.3 4.5 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 4.7
Gencral. . 26,9 25.1 30.0 21.2 17.8 19.5 26.4 25.6 29.3 25.5 19.2 18.7 26.2
Retail 129.1 130.3 165.6 1515 108.6 103.2 133.3 131.6 149.1 131.0 112.6 | 130.7 138.1
RETAIL TRADE
Allretafl stores: ~ or «
Estimated sales (unadi.), total. ___ 18,234 ; 19,613 | 20,911 | 24,127 | 18,261 | 17,087 | 19,653 | 20,518 | 21, 228 | 20,737 | 20,540 | 21,018 | 19,267 | 21,528 |~ 21 555 |125, 643
Durable goods stores @ 5,608 | 6,245 ) 6,742 6,766 | 5,605 | 5432 6,383 | 6,982 ) 7,239 ! 7,044 | 6,976 ] 6,556 | 5999 | r7.509 [r7,038 {17, 605
Automotive group. . __...___ 3,076 | 3,566 3,869 3.434 3,487 | 3,309 1 3,926 4,262 | 4,301 4,126 4,003 | 3,529 | 2,990 ) 4.387 [ 3,968 | 13,766
Passenger car, other auto. dealers____d 2,870 | 3,344 | 3,041 3,139 | 3,309 | 3,148 38,732 | 4,033} 4,060 3,85 ! 3,746 3.28% | 2,779 |74, 148 | 3,727 |.._.__..
Tire, battery, accessory dealers_......do.... 206 222 228 295 178 161 194 229 241 261 257 241 211 r 239 241 |oceoeoo
Furniture and appliance group__...__.. do____ 865 901§ 1,020 1,216 830 781 838 854 934 933 965 992 980 | 1,005
Turniture, homefurnishings stores____do_.._ 547 583 658 745 517 502 543 874 612 599 608 651 647 r 719
Ylousehold appliance, TV, radio.. do._.. 318 31% 362 471 313 279 205 280 322 334 357 341 333 r 376
Lumber, bullding, hardware group.. N3 947 976 921 695 649 795 9771 1,068 1 1,050 | 1,200! 1,138 } 1,055 | 1,119
Tumber, bldg. materials dealersd. - 700 728 760 609 520 493 604 748 82 819 876 911 842 897
TTardware stores 213 219 216 312 175 156 191 229 240 231 224 227 213 222
Nondurable goodsstoresQ .o oo do.___| 12,626 | 13,367 | 14,160 | 17.361 | 12,566 | 11,655 | 13.270 | 13,536 | 13,980 | 13,693 | 13,564 | 14,462 | 13,268 |~ 13,929 |~ 14,517 118,038
Apparel group_ .. _..______ .do___.| 1,144 | 1,195] 1.320 | 2,127 986 826 | 1,081 1,268 1 1,163 | 1,127 | 1,010 | 1,167 { 1,161 {r 1,191 {r 1,292 | 12,203
Men’s and boys’ wear stores_._______ do____ 222 228 258 467 204 160 186 224 218 239 200 209 203 r 218 253
Women’s apparel, accessory stores_._do____ 439 456 513 801 377 326 428 482 460 421 390 446 448 T 472 4908
Family and other apparel stores______ do___. 282 297 340 554 236 193 262 303 274 265 241 2 296 r 304 340
Shoestores. .. oo .. do.__. 201 213 209 305 169 147 205 259 210 202 179 212 214 r197 201
Drug and proprietary stores._ 645 669 660 §20 649 641 667 652 676 664 660 647 667 T 667
Fating and drinking places. 1, 367 1,442 1,445 1,479 1,334 1,254 1,421 1,463 1,562 1,592 1,646 1.526 | 1,556 | r 1,485
Food group..... 4,018 | 4,801 4,017 5,237 4,738 1 4,467 | 4,976 4,677 | 5,066 4,957 | 5,003 4,684 | 4,910 [ r5 165
Grocery stores. 4,159 1 4,344 | 4,456 1 4.732) 4,308 4,048 | 4,531 4,223 | 4.578 4,483 [ 4,502 4,238 | 7 4,449 | r 4,699
Gasoline service stz 1,498 1,554 1,561 1,629 1, 540 1,395 | 1,543 1,374 1,626 ; 1,659 1,712 1.599 (71,649 | r 1,634
General merchandise group?@ _.__...__. do____| 2,076 2,267 2,711 4,119 1,756 1,627 | 2,075 2,200 1 2,278 2,287 [ 2,129 2,205 | 72,441 | r 2,754
Department stores oo ... do._..f L2131 1.3156] 1.575 | 2,422} 1.005 902 | 1,199 | 1,315 1,317 | 1.352| 1,224 1,351 | r1,417
Mail order houses (dept. store mdse.) _do__.. 161 169 245 267 139 130 159 169 166 150 157 181 208
Varlety stores......... 340 371 400 751 259 274 320 384 361 357 341 354 r 378
Tiquor stores. . o..__.__._... 409 450 488 760 109 386 427 429 458 450 474 437 | 7466
Estimated sales (seas. ad}.), totaly_.__._____ 5 13 YR PO, N, 20,112 ) 20,253 | 20,387 | 20,374 | 20,350 | 20,276 | 20.200 | 20,486 | 20,719 | 20.666 | 20,426 |~ 20,716 |+ 20,622 121,548
Durable goods stores @ 6,488 1 6,624 1 6,624 : 6,676 | 6,646 | 6,512, 6,630 | 6,773 | 6.562 | 6,606 | 76,041 | 6,786 |17, 188
Automotive group_._.__. 3,731 | 3,854 | 3,820 | 3,764 | 3,824 | 3,740 3,843 | 3,040 | 3.733 | 3.717 | 3,980 | 3 Ri0 |..._._._
Passenger car, other auto. 3,492 | 3,624 | 3,598 | 3.544 | 3,602 | 3,515 3,607 | 3.700 | 3,512 | 3.495 | r3. 748
Tire, battery, accessory dealers 239 230 222 220 222 22 236 231 221 222 r 232
Furniture and appliance group________. 9. 925 638 953 940 945 93% ( 935 979 930 985 171,028
Fuarniture, homefurnishings stores._._do. 592 592 599 616 607 617 598 1 611 613 611 648 | 666
Household appliance, TV, radio... 336 333 339 337 333 328 340 | 324 366 328 337 362
Lumber, building, hardware group _ 942 950 946 939 942 957 940 | 962 958 992 975 986
Lumber, bldg. materials dealersg._ 721 710 721 718 722 736 738 750 746 71 761 764
Hardware stores. ... ._.ocooooo.o__ T TR Y PR 221 240 225 221 220 221 202 212 212 221 214 222
Nondurable goods stores @ 5 13,750 | 13,774 | 13,630 | 13,688 | 13.856 | 13,046 | 14.104 | 13,820 | 13,775 | 13,836
Apparel group . 241 1,209 | 1.207 | L1166 11561 1,179 1,214 | 1.250 | 1.204 |r1,150 | 1,173
Men’s and boys’ wear stores S 234 3¢ 233 221 222 239 247 238 217 223
Women’s apparel, accessory s 471 460 443 447 471 475 480 465 r 451 454
Tamily and other apparel stores._____ 302 300 203 287 285 287 268 328 303 r 286 202
T 200 ' 15 I PRSI S 230 215 219 203 203 199 202 209 198 r 196 204
Drug and proprietary stores... 682 677 670 883 678 677 678 674 674 688 683 678
Fating and drinking places.. 1471 1 1.473 | 1,480 | 1,496 | 1,507 | 1,518 | 1,504 | 1,511 | 1.497 1,470 {71,530 | 1,505
Food group . ____. 4,860 | 4,005 | 4.924 | 48041 4,853 | 4.864 | 4,800 4,923 | 5 030 4,807 | 74,943 | 4,984 !
Grocery stores. 4, 401 4,445 4,463 4,433 4.399 4,400 | 4,414 4, 456 4. 540 4,441 | r4, 484 4,521 |
Gagoline service stations. .. ___ 1,597 | 1,600 1.627 | 1.611| 1,618 | 1,594 | 1,581 | 1.584 | 1,602 1,605 [ 1,618 | 1.648
General merchandise group @ .. . 2,854 | 2348 | 2,324 2332 2,400 | 2.301 | 2.322| 2,434 | 2 441 2,411 (72,324 | 2376
Department stores 1. 347 1,361 1.343 1,344 1.410( 1,321 1,345 1,427 1,418 1,398 | r 1,333 1. 368
Matil order houses (dept. store md 173 172 174 174 180 177 169 186 196 160 182 91
Variety stores 374 374 373 376 378 377 380 389 385 386 r 390 384
Liquor stores___. 462 464 456 457 458 471 469 475 481 466 T 478 467
Estimated inventories, end of year or month:t - . _
Book value (unadjusted), total . ..._.____ mil§..| 25,414 1 27,071 | 28,047 | 27,071 | 26,997 | 27,735 | 28,578 | 28,637 | 23,430 | 28,041 | 27,057 | 27,575 | 27,804 {29,153 | 29, 865
Durable goods stores® _.__ _do____1 10,756 | 11,472 | 11,690 | 11,472 | 11,570 | 11,943 | 12,148 | 12,080 11,986 | 11,896 | 11,837 | 11,105 | 10,880 |11,400 | 11.929
Automotive group. . ... doo._| 42011 4,778 % 4,494 1 4,778 | 4,998 1 5335 | 538 | 5318 | 5,249 , 147 | 5,129 1 4,281 | 4,008 | r 4,488 | 4,546
Furniture ard appliance group.. .....do._..{ L 1§4 1, 861 1, 985 1,861 1,822 1,815 1, 859 1,870 1, 846 1,852 1,840 1, 888 1, 904 1,968 2,004
Lumber, huilding, hardware group___do____| 2,275 | 2,264 § 2,335 | 2,264 | 2,266 | 2,814 | 2,397 | 2,415 | 2,404 | 2,362 | 2,322 | 2,313 | 2209 | 2273 | 2 987
Nondurable goods stores 9 - . ... 1:1, 658 | 15,599 17,257 | 15,599 | 15,427 | 15,792 | 16,425 | 16,557 | 16,453 | 16,145 | 16,120 | 16.470 17,614 717,753 { 17,936
Apparel £roup. . .o-..__ :3, 103 | 3,405 3,831 3, 405 3,256 | 3,404 3,592 | 3,576 | 3,542 | 3,396 | 3,309 | 3,628 3,858 [ 4,006 4,031
Tood group__.. 3,248 | 3,395 1 3,500 3,395 3,349 3,407 | 3,483 3,571 3, 581 3,656 | 3,546 | 3,480 | 3,530 | r3.660 | 3,700
Generzal merchan 4,087 | 4,495 5,402 | 4,495 4,470 4,705 4, 940 4,994 4, 953 4,771 4,77 4, 959 5,255 | r 5,647 5. 668
Book value (seas. adj.), total_.._ 26,238 | 27,038 } 27,729 | 27,938 | 28,002 | 28,025 | 28. 066 28,061 | 28,002 | 28,124 | 28,259 | 28,148 | 28,147 [r28.373 | 98 540
Durable goods stores? . _. 11,019 11.72}3 11,695 | 11,728 | 11,676 | 11,735 | 11,724 | 11,622 { 11,584 | 11,614 | 11.673 | 11, 604 11,605 [711.664 | 11.874
Automotive group._____.. 4, 383 4, 861 4,812 4, 861 4,857 | 4,940 4,948 | 4,897 4, 869 4, 869 4,922 | 4,810 | 4,890 | 74,959 5,101
Furniture and appliance group..._...do.__.| 1,792 1, 849 1. 889 1,899 1, 896 1.879 1,872 1,855 1,842 1,859 1,862 1,892 1,874 1, 896 1. 969
Lumber, building, hardware group--do__..| 2,358 2,349 2,375 2,349 2,341 2,342 2,336 2,324 2,327 2,318 2,299 | 2,318 2,322 | 2.301 2,324
Nondurable goods storesQ ... ..o lf"h 219 | 16,210 | 16,034 | 16,210 | 16,326 | 16,290 | 16,342 16,439 | 16,478 | 16,510 | 16,586 | 16,544 | 16,542 {716.700 | 16, 666
Apparel eroup... 3,259 | 3,569 3, 492 [ 3,569 3,543 3,542 | 3,563 | 3,555 3,578 3,560 | 3,616 | 3,600 3,619 [ 3,655 3.675
Tood group 3,258 | 3,406 3,382 | 3.405 3,442 | 3,445 3,466 | 3,550 3.560 | 3,663 3, 604 3,546 | 3,541 | r3.571 3, K78
General merchandise group. 4,452 1 4,897 4,793 4,807 1 4,945 4,671 4, 960 4,979 | 4,685 4,943 4,923 4,931 4,976 | 7 5,061 5,034
r Revised. 1 Advance estimate. Q Includes data not shown separately. g'Com- tRevised series.

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
{Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
for trading day differences. Revisions for periods not shown here appear in the J uly 1963

Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”

Revised to take account of the latest (1962) Annual Survey of Retail
Trade henchmark data, and to reflect new seasonal factors heginning 1956. Data for carlier
periods appear on pp. 16-19 of the Dec, 1963 SURVEY.



S—-12 SURVEY OF CURRENT BUSINESS Jannary 1964
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Nov. Dec. Jan, Feb. \ Mar. Apr. May June July Aug, Sept. Oct. Dec.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total_. _____ mil. $.. 5,472 1 6,044 | 7,767 ] 4,901 | 4,592 5,460 ) 5,574 | 5,776 5685 5518 | 6,094 | 5,546 | 5047 | 6,416 | _______
Firms with 11 or more stores: _
Estimated sales {(unadj.), total @ __.____.... do.... 4,631 | 5,056 6,526 § 4,075 | 3,826 | 4,571} 4,651 ] 4,850 | 4,767 | 4,601 | 5106} 4,611 |~ 4,916 | 5,364 | _______
Apparel group Q@ e 311 346 546 232 202 283 353 315 307 263 310 309 310
Men’sand boys’ wearstores...._. 29 35 58 24 18 25 29 20 30 25 25 25 30
Women’s apparel, accessory stores - 124 143 228 93 82 116 141 135 130 115 138 128 131
Shoe stores. ..o .. 94 93 142 70 64 87 113 90 87 71 84 93 83
Drug and proprietary stores- __..__..._.. 137 137 213 129 128 135 134 138 141 138 142 135 138
Eating and drinking places..___ 100 99 101 91 89 102 102 107 108 111 115 107 109
Turniture, homefurnishings stores.._..__ do____ 40 48 49 30 32 39 38 43 41 38 44 41 51
General merchandise group Q... do.... 1,464 | 1,734 | 2,664 | 1,1201 1,035} 1,329 | 1,504 | 1,491 | 1,536 | 1,436 | 1,662 | 1,545 [~ 1,640
Dept. stores, excl. mail order sales tdoo_ 896 I 1,062 | 1,617 6%9 618 829 921 927 977 801 1,027 972 | 1,013
Variety stores_. -do_.__ 284 307 578 101 204 241 294 276 276 263 301 272 T 202
CGrocery stores. ____._ 1,920 2,000 | 2,103 1,897 1,790 | 2,067 1.862 2,063 1,950 1,915 2,136 1,825 {r 1,965
Lumber vards, bldg. materialg dealersa®..do_._. 62 66 52 45 42 52 63 72 73 75 76 71 75
Tire, battery, accessory dealers__.__...__ do.... 90 92 126 69 62 K 92 97 103 162 94 83 93
Estimated sales (seas, adj.), total @ t.______ 4,713 } 4,774 | 4,751 | 4,737 | 4,778 | 4,705 4,730 | 4,848 | 4,014 | 4,083 { 4,871 | 4,809
Apparel Zroup @ o ocee e 317 319 317 311 3 309 309 311 324 341 316 298
Men’s and boys’ wear stores. . 20 29 29 29 29 29 29 28 33 33 31 29
Women’s apparel, accessory stores._ .. 128 127 133 126 131 126 131 138 141 147 132 125
Shoe StOTeS e oo c e cemaeeae 96 99 92 94 92 89 85 33 82 90 87 84
Drug and proprietary stores. _._ 140 138 140 143 140 139 143 144 145 150 147 146
Fating and drinking places_ ___ 10 101 99 102 104 103 104 104 105 107 105 107
Furniture, homefurnishings stores 40 40 38 40 40 40 41 42 40 44 42 46
General merchandise group Q... 15081 1,520 1,511 1,583 1,560 1 1,503 [ 1,512 | 1.616 | 1,628 | 1,666 | 1.626 |~ 1,544 | 1.619 | _______
Dept. stores, excl. mail order sales_.____do____ 930 945 925 923 966 914 021 1,002 1 1,009 1,040 1,011 943 _
Varletvstores__.. 288 285 288 288 294 287 285 297 295 204 207 T 298 _
Grocery stores 1,940 1,067 ¢ 1,965 1,952 1,940 1,946 1,955 1.9064 1,992 2,007 1,970 | 1,993 _
Lumber vards, bldg. materials dealersg™._do___ 63 63 €3 61 63 63 64 65 64 63 63 64 _
Tire, battery, accessory dealers_____.____ [5 [N RSN 92 96 92 88 89 90 88 93 62 88 89 [T 2
All retail stores, accounts receivable, end of mo,:
Potal _.mil, & 114,299 | 13,557 | 14,299 { 13,474 | 12,700 | 12,912 | 13,352 3 634 | 13,799 | 13,781 ! 14,016 | 14,044 {7 14.312
Durable goods stores. _do..__ 8§, 241 6,203 | 6,241 5,892 5,685 5, 799 | 5.965 lf'O 6, 339 8, 457 6, 559 6,586 |7 6,631
Nondurable goods stores do___ 8,058 7,354 ) 8,058 7,582 7,015 7,113 7,357 7 474 7,460 7,324 7.457 7,458 | 7 7,681
Charge accounts.____.. ! 7.441 7,223 7.441 6.842 | 6,586 6. 658 7,032 7,202 7,147 7,157 7,264 7,232 |7 7.4%
6,858 | 6,334 | 6,858 6,632 | 6,114 6, 254 6, 320 6,432 | 6,652 6,624 | 6,752 | 6,812 116,888
Department stores:
Ratio of collections to accounts receivable:
Charge accournts -.-percent.._ 48 49 48 49 43 48 47 49 48 49 50 48 50
Installment accountS ... _cooo oo do_._. 17 17 17 17 16 17 16 16 16 17 17 17 18
Sales by type of payment: :
Cash sales _-percent of total sales.. 43 42 45 43 42 42 43 | 43 | 43 43 44 42 41
Charge account sales. —— .do_._. 40 41 39 38 40 41 40 1 39 . 39 30 30 40 41
Installment sales do____ 17 17 16 19 18 17 17 | 18 18 18 17 18 18
Bales, total United States: X i )
Unadjusted ..o ool 1957-58=100__ 114 141 212 86 25 101 1312 112 1i4 100 r114 121 115 2
Seasonally adjusted s (o MY ORI R, 118 117 13 14 | 119 115 1174 120 120 126 121 113 » 127
Btocks, total U.3., end of month: ~ _ . ~ N o
Unadjusted 117 r 137 1i0 107 120 123 122 4 1186 117 122 131 r 143 7.
Seasonally adjasted - - -ooooooooom o0 |eceefemaceans 120 117 120 120 120 121 121 122 122 124 128 -
EMPLOYMENT AND POPULATION
POPULATION 1
Population, T7.8. (incl. Alaska and TTawaii): !
Total, incl. armed forees overseas. - oovoouu- mil.. 1186.59 | 187.63 | 187.84 ;1 188.06 | 188.26 | 188.45 | 188,64 . 138.34 | 189.06 | 139.28 | 189.52 | 189.78 | 190.04 190. 61
EMPLOYMENT {
Noninstitutional population, est. number 14 years 5
of age and over, total, unadj.____..___.____ mil__ 130.08 | 130.91 { 131.10 | 131.25 | 131.41 | 131.59 | 131.74 l 131.86 | 132,04 | 132.20 | 132.34 | 132.50 | 152.68 133.02
Total labor force, incl. armed forces.. 74,681 | 74,532 | 74,142 | 73,323 | 73,999 | 74,382 | 74,897 | 75,864 | 77,901 | 77,917 | 77,167 | 75,811 | 76,086 75,201
Civilian labor force, total..____ 71,854 | 71,782 1 71,378 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 | 75,165 75,173 | 74,418 | 73,062 | 73,344 72, 461
Employed, total__________ 67,846 | 67,981 | 67,561 | 653,935 | 66,358 | 67,148 | 88,097 | 69,061 | 70,3819 | 70,851 | 70,561 | 69,546 | 66, 891 68. 615
Agricultural employment.__ 5190 | 4,883 | 4,066 4,206 | 4,049 4,337 | 4,673 5,178 5,954 5, 969 5,496 5,326 | 5.350 4,039
Nonagricultural employmen 62,657 | 63,098 | 63,495 | 61,730 | 62,309 | 62,812 63 424 | 63,833 | 64,365 | 64,882 | 65,065 | 64,220 | 64, 541 64, 576
Unemployed (all civillan workers)___._ do.__. 4,007 | 3,801 3,817 4,672 | 4,918 | 4,601 | 4,063 | 4,066 | 4,846 ! 4,322 3,87 | 3,516 | 3,453 3,846
T.ong-term (15 weeks and over). d 1,119 866 979 1,153 | 1,303 1, 386 1, 424 1,292 | 1,016 933 949 886 919 928
Percent of civilian Iabor force_.. 5.6 5.3 53 6.6 6.9 6.3 5.6 6.4 5.7 5.2 4.8 4.7 5.3
Not in labor foree....oc.ooooooo_______ 55,400 | 56,378 | 56,954 | 57,930 | 57,414 | 57,208 | 56, 843 56,001 | 54,135 | 54,279 | 55,178 | 56,686 | 56, 506 57,824
Civilian labor force, seasonally adj-...._. do._.__ 71,827 | 72,084 [ 72,348 | 72,501 | 72,698 | 73,002 | 72,980 | 72,720 | 73,269 | 72,915 | 73,136 | 73,101 73,263
Employed, total . ___.._._.._____ 67,0601 | 68,001 1 68,171 | 68,086 | 68,636 | 68,874 | 68,676 | 68,602 | 69,161 | 68,917 | 69,076 | 69,075 69, 206
Agricultural employment. _. 4.983 | 4,843 | 5,183 [ 4,841 | 5008 5023 | 50337 4,909 5024 | 4,838 4,84 | 4019 4,883
Nonagricultural employment.___ 62,708 | 63,248 [ 62,988 | 63,245 | 63,628 | 63.851 | 63,643 | 63,693 | 64,137 | 64,079 | 64,192 | 64,156 64,323
Unemployed (all civilian workers) _ 4,136 | 3,993 4,177 1 4,415 | 4.062 | 4,128 | 4,313 | 4,118 ] 4,108 | 3,998 | 4,060 ] 4,026 4,057
Long-term (15 weeks and over) d 1,043 1,129 1,163 1,151 1,074 1.061 1,142 1,071 1,009 1.085 1,083 1,081 1,070
Rates (percent of civilian labor force):
All eivilian workers. .. Je o feiea_._ 5.8 5.5 5.8 6.1 5.6 5.7 5.9 5.7 5.6 5.5 5.6 5.5 535
Experienced wage and salary workers.__.. 5.5 5.6 5.5 5.7 6.0 5.5 5.4 55 5.6 5.4 5.4 5.4 5.4 5.3

r Revised. » Preliminary. 1 As of July 1.
¢ Includes data not shown separately.

JComprises lumber yards, building materials dealers, and paint, plumbing, and elec-

trical stores.

{See note marked “1”" on p. 8-11.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 N
edition of BUSINESS STATISTICS Moaubly | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | june | July | Aug. | Sept. | Oct. | Nov. | Dec.r
EMPLOYMENT AND POPULATION=—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.j:{

Total, unadjustedt oo oaao_ t

Manufacturing establishments _
Durable goods industries___.
Nondurable goods industries

1

Mining, total@ 672
Metal mining _7
Coalmining_______________. 161
Crude petroleum and natural gas_ 303

Contract construetfon____________________ do.___| 2,816

Transportation and public utilities @ _ _
Railroad transportation . 17
Local and interurban passenger tramlt,,do-__ - 277
Motor freight trans. and storage...._... Ao.___ 545
Alr trangportation. __ 196
Telephone communieat; 693
Eleetric, gas, and sanitary services. ....do.... 614

Wholesale and retell trade._...._._____.do.._.[ 11,337 | 1

Wholesale trade____
Retail trade_.___.._
Finance, insurance, and real estate.
Services and miscellaneous__

Government
Total, seazonally adjustedt 154,224 115
Mannfacturing establishments 16.327 4 1
Durable goods Industries._ 9.072
Ordnance and accessorles 235
Tumber and wood products. 583
Furnitore and fixtures.____ 308
Stone, elay, and glass product; 582
Primary metal Industries_ ... do___| 1143
TFabricated metal produets. ... do....; 1.084
Machinery Jdo._.j 1,418
Electrical equipment and supplles. . do._..| 1,475
Transportation equipment_.____.____ 1,459
Instruments and related products 347
Miscellaneous manufacturing ind____do.___ 378
Nondurable goods industries. ... do.__| 7,255
TFood and kindred product do.___| 1,775
Tobaceo manufactures. -do.__. 91
Textile mill produets._.__ _do._. 843
Auparel and related produc _do.__.| 1,214
Paper and allied products do._. (01
Printine, publishing, and allied ind__ 017
Chemicals and allied prodnets. __ ... 827
Petroleum refining and related ind 202
Rubber and mise. plastic product: 375
Teather and leather products____.__. “do____ 358
Minine. .. 672
Contract. construetion___ _do._..| 2,816
Transportation and publie utilitie _do.__.{ 3.903

Wholesale and retall trade_______
Finanece, insurance, and real estat;
Services and miscellaneous. .
Government

Production workers on mfg. payrells, unadjusted:{

Total, unadjnsted __thons..| 12,085 | 1
Seasonally adjusted______ oo [
Durable goods industries, unadju@t(*(L _do....| 6,620

Sfeasonally adjusted

hous_.| 54,224 1 55,841 | 56,828 | 57,044 | 55,409

6,850 | 17,023 | 16,862 | 16, 687
9,403 1 9,606 | 9,546 9,481
7.367 ) 7,417 7,316 7,206

652 644 634 622

83 78 7 78
152 150 148 148
299 294 296 289

2,909 | 3,067 [ 2,776 | 2,584
3,903 | 3,912 | 3,941 3,775
797 778 783 755
271 274 276 x0T

880 906 893 854
200 2065 200 208
688 636 6584 632
611 608 607 606

5821 11,856 | 12,420 | 11
3.100 | 3,118 3
8,756 | 9,302 8
798| 2813 | 2,811 | 2,806
7
0

=

919 | 8 (047 | 8,014 8
188 1 9,476 | 9,613 9,444

mapemms
oy
L:)

5.841 { 56,205 | 56,211 | 56, 333
6,859 | 16,358 | 16,851 | 16. 871
9.493 | 9,800 | 0,518 ¢ 542
271 280 280
589 588 503
385 356 386 386
5494 596 591 595
LI6d| nI20 ) 1,126 1,124
Lizs | razst ovi2r | 12
1,490 | 1,513 | 1.501{ L 503
1579 ) 1,586 | 1,595 ] 1.593
L5642 | 1,561 | 1,574 1,586
360 362 364 365
391 391 389 539
7367 [ 7,349 7,338 7.329
1,760 1745 | L7561 1,752

91 92 91 89
903 896 893 891

1,267 1,266 | 1,265 ) 1,268
614 615 616 617
925 928 908 910

846 861 851 853
195 190 189 187
406 409 408 411
360 357 356 33

652 640 633 631
2,000 F 2,942 29131 2
3,903 1 3,896 3,881 3
1,582 [ 11,637 [ 11,629 | 11
2,798 | 2,821 | 2,822 2,834
7,949 | 8063 | 8,070 8
9,188 1 9,348 | 9,381 9

2,494 1 12,613 | 12,459 | 12,286
______ 12,452 | 12,443 | 12.453

6, 946 7,026 1 6,962 | 6,896
______ 6,932 1 6,935 6,050

Ordnance and accessorles_ 07 120 123 123 121
Tamber and wood products 518 520 529 512 501
Furniture and fixtures.______ 304 320 326 323 319
Stone, elay, and glass produet 469 479 486 467 452
Primary motal industries_ .. 915 936 893 899 900
Blast furnaces, steeland rolling mills.do._. 425 421 384 383 390
Fabricated metal products._.......__ do__ 826 864 874 869 857
Machinery Ao__._ 977 1,036 1.039 1,040 1,043
Fleetrical equipment and supples. __do___ 980 1 1,060 | 1,086 L080} 1,069
Transportation equipment @ . ___ 997 1, 061 1.i04 1.112 1,312
Motor vehicles and equipment 43 53¢ 573 579 576
Alreraft and parts..___..___.__ 356 368 359
Instrnments and related product 234 233 232
Miscellaneous mfg, industries. .. 331 306 289
Nondurable goods industries, unadj 5,587 | 5,497 1 5,390
Seasonally adjusted. ... 5,620 | 5,508 | b5, 503
Food and kindred products 1,182 | 1,143} 1,094
Tobacco manufactires 85 83 77
Textile mill products._. 810 802 7450
Apparel and related products 1,141 1,126 1,109
Paper and allied products....__ 489 488 483
Printing, publishing, and allied Ind._do_._. 592 594 602 586 578
Chemieals and allied produets_______do_._. 504 A17 516 514 514
Petroleum refining and related ind.__do._.. 130 125 120 118 117
Petroleum refining 106 101 95 95 94
Rubber and mise. p]aqtic produc 288 314 323 320 319
Leather and leather products._._..._. 316 319 318 37 310
r Revised. » Prelimipary. 1 Total and components are based on unadjusted data,

T Beginning with the Sept, 1963 SURVEY,
labor turnover refieet adjustments to Mar.

data for emplo;
1962 benchmarks.

yment, hours, earnings, and
The revision affects serics

back to Mar. 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, with only

55,374 | 55,714

16,683 | 16,756
9.474 | 9,508
7,209 | 7,243

618 616
80 79
147 142
288 288
2,470 | 2,556
3,844 1 3,847
757 761
277 276
857 850
207 208
681 033
605 605

11,433 | 11,497
3,065 | 3,009
3068 | 8428

5 2. 825
997 | 8.076
L, 516 | 9, 541

S
xR
@

56. 458 | 56, 706
16,872 | 16, 948

9, 546 9,
279
590
386
590
L1333 | 1
1,131 1,136
1,499 1,501
1,589 | 1,589
1. 595 1, 597
366 368
338 300
7,326 7,362
1,747 1,757
89 89
8490 892
1,275 1, 286
617 619
907 910
856 859
188 188
408 411
351 351
631 631
2,920 | 2,928
3,809 | 3,894
11,729 | 11,795
2,839 1 2,848
8,144 | 8, "04
9,424 | 9,455

12,276 | 12, 344
12,455 | 12, 521

6,884 | 6,919

6,956 | 6,994
120 120
496 500
317 318
447 158
914 929
104 418
854 855

1,046 | 1.051

1,058 | 1,050

1,105 | 1,104
567 564
355 353
232 233
295 300

5,392 | 5,425

5,499 | 5,527

1072 | 1,081
74 €9
790 794

1L141 | 1,157
480 482
576 579
516 522
117 117
96 9%
313 314
313 310

minot revisions prior to that time.

56,

16,
9,
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845
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7,252
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3,
8,

—

)

a,

1L 7

H_
ISy

~

———

LT

0N

632

82
143
290
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868
208
684
603

740
075
665

588
532
119

96
315
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56, 967

16, 960
9, 673
7,287

643

83
142
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3,049
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780
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877
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667
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57,609 | 57,422 | 57,651 | 58,211 (58,426 |*58,264 | 58,0638

17,111 | 17,050 | 17,190 | 17.398 |+17,367 |717,231 [ 17,143
9,738 | 9,666 | 9,609 | 9801|7981 179788 ) 9,766
7,373 | 7,384 | 7,500 7,897 §r7,556 7,443 | 7,877

650 641 646 641 r 637
84 84 85 84 84
139 126 135 134 136
300 302 298 295 r 200
3,232 3.364 1 3.437| 3,378 |7 3,333 r3,178 [ 2,066
3,954 | 3,975 | 3.976 | 3,982 73,908 3,945 | 3,937
789 790 791 780 776 T
269 258 258 276 278 219 .
N2 620 921 934 r 936 927 L
211 212 212 212 212

692 701 699 693 7 691
619 626 626 618 611 (179 O I

11,848 | 11,832 042 ir12,014 712,170
3,132 | 3,168 199 | © 3,208 [ 73,206
8,716 | 8,664 743 | 78,806 | r 8,965

o

@m0 s
fo.e3
e =3
=1

2,885 1 2,916 2,884 {72,
8,423 | 8,474 436 | 8,472 [ 78,
9,506 { 9,170 547 | 79,751 |79

57,194 | 57,340
17,075 | 17,103

453 {757,646 |757, 623
17,119 [717,662

o
PN
=]
<1
>

9,685 | 9,701 705
278 277 275
559 564 588
390 392 302
612 615 a10

1,202 | 1,208 1,164

LI56 | 1,180 | L162| 1.165

1.b08 Le2| 15251 1.531
1,503 | 1,587 | 1. 1,574

7,300 | 7,402 7,381 7371
1,732 1,730 1,728 [ 1,723
88 87 1 &6
889 201 887 886
1,306 1 1,317 1,302 | 1,306
620 623 2 622
936 935 937 935
868 870 870 869
187 188 189 160
414 408 404 402
350 353 350 352
639 MO 635 632
3, 046 083 | 3,071
3,019

©
=
©
=

11, 864 ]1, 884
2.865 | 2,870
8,282 | 8 349
9,504 | 9 489

.
OO0 LD O
s o
P!
w

5.1
’ LRET7
3 8, 430 5% 8,
499 | 9,552 | 79,643 9,619 9, 03

12,652 | 12,571 | 12,705 | 12,923 12,805 12,870
12,628 | 12,650 | 12.575
7,188 | 7.056 | 6,995
7.086 | 7,103 | 7.051
118 118 118
523 528 547
322 321 331
508 512 516
984 970 046

458 453 429
894 879 88Y

1,055 | 1,041 | 10440 10851 1,056
1057 | 1.040 | 1,048 | 1067 | 1,074
1121 | 1.099 oS4 | 1125 | T 1149
581 565 450 ax4 | 7599
352 350 351 356 | 361
239 237 240 240 210
316 312 332 3] 342
5514 | 5515 5.7 5,730 | 5,600 |
5542 | 5547 | 5. 5514 | 75530 |15
L146 | 1188 | 1. L285 | 1248 | r
64 63 951 194
802 792 803 804
1140 | 1,138 | 1. L8 | 180 |-
192 487 195 193
502 589 507
527 525 527 526
122 122 1l 1
96 96 95! ™
319 307 3151 A7
!

310 309 316 3 309 - 51)9
Revisions not shown are available in the 1963 cdition of

B USINESS STATISTICS and in B LS Bulletin 1312-1, “Employment and Earnings Statistics for

the United States, 1909-62,"

"6 54 pp., $3.50, GPO, Wash., D.C., 20402.

2 Includes data for industries not shown sepanatoly
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SURVEY OF CURRENT BUSINESS

January 1964

| 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 l
and descriptive notes are shown in the 1963 Monthly ) ] ‘ R
edition of BUSINESS STATISTICS | “average Nov. | Dec. Jan. | Feb. Mar, | Apr. { May | June | July Aug. | Sept. | Oct. Nov Dec.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellancous employment data:
Federal eivilian employees (executive hranch): )
United States. ... ... ... .. _thous..| 2,251 1 20311 ¢ 2,319 [ 12,462 2,297 | 2,302 | 2.304 | 2,315 | 2,311 | 2835 | 2,344 2,837 | 2312 | 2.313 | 2,313
Wash. D.C., metropolitanarea. odoo__.] 220 230 233 1236 233 234 285 235 235 243 246 244 239 | 239 240
Railroad employees (ciass Irailroad . 7 7
Total _do. 739 720 701 704 081 H82 685 604 705 r 714 » 715 » 704 » 700 P64 |,
Index, seasonally adjusted. _";_1954 59 100__ 2R1L.A| 270.5 &0.2 80.6 740 74.9 5.6 ‘ 6.5 76.9 AL PR3 PRI PYRG | PTO4 [ ...
INDEXES OF WEEKLY PAYROLLSY | |
Construction (construction workers)f.1957-59=100__{ 108.8 116. 4 122.5 106. 8 96.9 ¢ 92,4 i 100. 2 : 115. 5 128.3 138.9 146.8 152.2 1495 131.¢
Manufacturing (production workers)t. . 105. 4 113.7 115.7 115. 4 112.8 1 112,61 1141 ¢ 114.4 117. 4 119.9 118.1 118.2 122.6 r121.¢
Mining (production workers){ 90.6 90. 5 80.0 RR. 5 86.5, 86.2 R0 1 892 92.1 95.9 90. 2 93.1 M0 89.8
| |
HOURS AND EARNINGS t | |
H {
Average weekly gross hours per production worker i “ !
on payrolls of nonagric. estab., unadjusted: t . ! _ ]
ANl manufacturing estab. . hours..| 38.8 0.4 0.4 1 40.5 40.1 40.0 l 30.9 1 40.5 I 40.5 40.5 40.7 0.7 40.%
Seasonally adjusted 40.4 | 40.2 10. 4 40.3 l40.1, 40.5 40,5 40. 4 40.3 ] 40.7 10.6 10.5
Average overtime. 297 29 2.5 25 | pi 2.4 2.8 3.0 2.9 2.9 3.1 3.0 3.0
Durable goods industries_. 4.0 412 40.7 40.7 ¢ 40.6 1 41.2 116 4117 410 41.3 4.4 41.5
Seasonally adjusted ... .. ;1Y R 10.9 0 411 40.9 ] 4.0 0.7 1 411 4.3 42! 4o 4131 412 1.4
Averageovertlme . _ ... _..._..._.do.__. 2.3 2.8 3.0 3.1 2.6 26! 2.5 2.9 3.2 290, 30 3.2 3.2 3.2
! . | :
Ordnance and aceossories. .o . ... do_...{ 40.9 41.1 41.3 307 41.4 ; 3.4 4.4 410 40.6 1.0 1.3 41.2 41.3
Tamber and wood prode _do__. 390. 4 30.8 39.3 39.2 39.3 39.4 1 g6 1 30,0 40. 6 10.6 0.8 1 1408 39.7
Furniture and fixtares.... ~do_._ 40.0 10.7 0.9 412 0.1 0.2 0050 4009 10,8 1.6 116 41.6 118
Qtono (Mv, and elass produ(f _do..._ 40.7 40. 9 41.2 40.1 39.9 39.9 | 4110 419 41.9 i1¢ 418 42,1 0.6
_do 39.6 40. 2 39.7 40. 4 40. 4 40.6 | 41.5 41. 6 41.1 0.6 1071 404 1.2
Blast fu s,steeland rolling mills.do.._.| 387 | 39.0| 3x0] 38.9{ 303 30.5; 41.8 0 413 0.5 39.4 1 893 r38.7 )
as fmnoo , ; H
Fabricated metal products._..__.._... do....| 40.5 411 41.1 41.2 40.9 40. 7 0.8 1 4061 4L5 1.7 sl 4ns: oaal o wmedoras a7
Machinery. oo ...do....| 4.0 4.7 4.3 41.R 41.6 4.6 7 417 0 414 413 2.1 4.7 46| 481 418 41.% 2.5
Eleetrieal equipment and supplies_____ do....| 40.2 40.5 10.6 0.9 40.3 4.2 40.1 ] 230.7 ] 40.3 0. 6 40.2 1 40.3 0.7 0.8 03 10.7
Transportation equipment? .. ______ 40.5 42.9 43.1 [ s 422 42.3 42,0 40.8 41.9 2.7 | T42.% 43,0
Motor vehiclesand equipment. 40.1 44.3 44.5 41.4 t 43.1 13.2 42,8 40.3 4210 r43.0 0 7443 14, %
Airvevaftand parts... ... 41.4 42.3 42.3 410 41.2 41.4 41.4 41,56 .7 r4Le T4l 41.3
Tnstruments andr ohtor] pmduo s ~ 40.7 41,2 41.1 40.3 © 40.7 40. 9 40. 7 40.7 1.1 4 41,0 41.1
Miscellancous mfe. industries. .. .. .__.do-_.. 39.5 39.6 39.7 30,0 39.54 39.7 39.2 39.8 39.9 401 39.% 39.7
Nondurable goods industries, unadj_. .. _oo__., 39.3 39.6 39.7 38.9 0 30.¢ 3.8 39.8 4.0 39.9 9. 6
Seasonally adiusted. . oo oo 10 e e ea- . 39.5 | 39.4 30.3 3971 396 30.51 39.6 307 9.5 !
Average ovorlite 2.5 2.7 26 2.4 2.6 2.8 2.8 1 2.8 3.0 2.8 1
Food and kindred products 40.9 41.1 41.1 4.0 0 4du.s 41.2 41.4 1 414 11.6 NI
Tobaceo manufactures. . 39.0 38.9 40.0 347 3K.7T .3 3R L 40.2 39.7 Q8
Textile mill products . ___ 39.9 | 40.3 40. 5 39.8 40. 6 41,0 40. 4 4.7 4. 6 .2
Appareland relatod prodie 354 20 359 35.6 1 364 | B3| 363 368 36.3 L8
Paper and allied produets _ 42.5 .5 42.8 41.9 42,5 43.0 42,9 43.1 43.2 0
Printing, pablishing, and allled ind.___do....| 38.2 38.2 5, 38.4 38.31 382 8.5 0 3861 3g4 38,2 38,9
eais and allied products 41. 4 41. 4 41.3 ! 41.7 41.7 41.6 414 1.5 ] r41.4 05 3 U ST O
m refining and relate 41.3 11.6 4L.6 41.9 42,3 42,4 41.6 42,2 | 417 LT | 400R
Peotrolenm refining. . . __ 40.9 41.3 41.8 41.4 1 4161 4160 4o L7 10| c4L7 ] 4008
Rubhor and mise. plastle produet 40. 4 40.9 0.8 ¢ 40.5 0.7 40.5 ) Lo 414 41,1 E PR S
Leather and leather products. ... _____ do....| 37.4 36.% ST f36.6 319 38.0 0 3xB 1 3735 37,8 1372 38,5
i i I }
Nonmanufacturing establishments:t o, i : ; o _ :
MININEQ - oo Ao . 40.5 ©  4L0 0.9 40.9 ¢ 4057 41.3 41,9 42,7 41,2 12,0 ’ 42,1 11.3
AMetal mining, _do--_. 41.4 °  4L.5 40.9 41.1 ;7 41.1 ° 40.8 41.3 | 4LT 40.8 L4 ! 11. 6 4.8
Coal mining____________ _do.-.| 358 136.6 30.1 0 3004 3677 381l 304, 410 N 3900 39.2 38.0
Crude petrolenm and natural gas.__.._do.__- L8 0 42,0 41.7 4.7 4L 4LY 4L9 0 428 424 12,6 12.1 42,0
i 1 i
Contract construction 36. 4 36.3 34.8 4.7 37.3 1 3.0 3s.4 38.5 39,8 2.3
General hnilding contrac 35.8 35,2 33.4 537 S6.20 36.64 s0.61 370 36.6 35.0
Heavy constricton...__ 40.3 39.4 36.6 36,40 1 41.2 41. 9 42,9 43.2 42,9 40.0
Hpecial trade contractors. - 36.2 35.5 35.0 34.5 [ 36,5 371 375 37.4 37.2 1857
Transportation and puble utilities: i . , . _ .
Local and suburban transportation._... do.--- 42.9 12.¢ 42,3 1.7 41.% 420 42.7 43.0 42.6 12.5 42,1 121
Motor freight transporation and storage_do-...| 41.6 41.5 41.2 40.7 41.0 4.2, 416 42.2 417 2.3 42.0 41.3
Telephone communication 39.4 39.9 40.9 39.5 39.8 39.5 39.7 0.0 40.3 N 40. 5 1.1
Rlectrie. gas, and sanitary 40.9 41.0 41.2 41.1 41.1 41.0 41.0 41,3 41.2 3 41. 4 41.4
Wholesale and retail trade . 33.% 38.7 38. 4 38.4 38,4 385 38.5 389 30.2 2 38. 6 38.3
Wholesale trade__ 40.5 10. 6 40. 6 40. 4 40.3 40. 4 40. 6 40.7 40.8 L 0.6 40,6
Retall trade§ 3’1 879 3051 37.6 | 37.5 | 3.7 1 3161 31! 35 .51 3717 arg T
Bervices and miseellancous: . i ! i
Fotels, tourist conrts, and motels. .....do...| 89.6 | 3911 387 3| a4 a4 38,40 386 3851 40,80 d0.6i 3.2 s01 | sl .
Laundries, cleaning and dyeing plants.do.... 38.8 i 389 38. 38.6 38,4 3% 2 39. 4 39.5 39.6 39.1 39.0 39.1 390 1 380 . .
Average weekly gross carnings per production ' !
worker on payrolls of nonagrie. estab.:t | . o L |
All manufacturing establishmentst___.__.dollars..; 92.34 @ 06,56 { 07, 96.23 | 100.37 1 90.23 10053 | 100,53 110085 | 102,00
Durahle eoods industries. . . oodo._..| 160.35 | 104.70 § 105. 108. 36 | 104.82 | 108. 09 109,45 1 109,71 [7110.00 | 111,22
Ordpance and accessories 13.29 | 116.31 | 117. 117.67 1 118,24 PT T A 121,01 | 121,13 |r120.66 | 192,95
Lamber and wood produets. . ... ... do....| T6.83 . 79.20{ 70. R0.60 1 82.62 0 82.42 51 86,50 |- R5 68 L 181,07 © 817K
Farntture and fixtares. . ... ... do....| 76.40 | 20. L7060 ‘ 81.30 | 81.19 84, 2485
Stone, elay, and glass produet ; 100. 5 $103.07 1 104,41 1104, 33 b 104 101, 09
Primary metal industries. ... 117, 2 | 127.30 i 129.55 1 125,77 123. 7 126,07
Tabricated metal products......._..... d0.--.| 100.85 ! 104.81 | 105.22 5.01 . 105.67 © 104,75 | 10%.82 , 108,81 | 107. 53 F110.20 | 109,93 11109.15 | 110, 51
Machinery_ ..o oo e o-do.._ ] 107.42 1 113.01 | 112.75 | S82 0 115,51 ¢ 113,85, 115,79 [ 117.04 | 115,51 230 117,32 | 117,04 |117.8% | 11971
Fleetrieal equipment and supplies__ ... do....| 94.47 | S7.44 | 98.66 09 P 9784 O6ST 0 0N Td ; 99, 88 [ 9880 1 O93.74 % 100.53 i 100,28 {7100, 35 ; 10].%5
Transportation equipment 2 ._.._______ U122.22 § 128,97 | 129,73 42305 1315 125,76 | 126,90 | 126,58 | 12058 (127,80 (181,52 11132, 68 1
Instruments and related products 99,40 { 101.35 | 101. 52 01.18 L1800 9914 1 100,94 I 101. 84 ! 100.94 | 101,34 § 102,75 110275 {7102, 50 |
Miscellaneous mfe. Industries. ... 78.21 0 7841 R80.19 L1900 8039 0 79.17 0 79.40 0 80,197 79.18 | 79.60 1 80.60 &1.40 r81.19

r Revised. » Preliminary.

such employees in the United States in Dee. 1062,

2 Average for 11 months.
Ulncludes Post Office employees hired for the (‘hrlxtums

season; there were o

iSee corresponding note, boltom p. 8-13.
§Except eating and drinking places.

bont 155,000 separately.

? Based on unadjusted data.

? Includes data for industries not shown



January 1964 SURVEY OF CURRENT BUSINESS S-15

161 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 -

and descriptive notes are shown in the 1963 Monthly . |
edition of BUSINESS STATISTICS average Nov. Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. | Oct. Nov. | Dec.»

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonagrie. estah +—Con.
Aill manufacturing estab t—Continned

Nondurable goods industries_________._dollars__| 82.42 86. ¢ 88, 36 $8.40 89.38 | 88.98 [r89.10 90. 7
Food and kindred produc I B8R 75 93 95, 63 95.68 1 94.35 | 95.94 96. 82
Tohacco manufactures. £9. 42 75. X 78.76 71.46 |7 71.46 | 1 73.33 76.61
Textile mill products.__. £5. 04 68, 47 68. 68 69.83 |7 71.04 17 72,28 72.34
Apparel and related producis __.| AR.06 60. 3 61,71 64.25 | 64.25 {7 63.01 63.71
Pqpor and allied producets ... .. do.._. 104, 44 106.82 1 107.32 | 108.43 17 108.43 i 107.68 ]08‘ 11
Printine, publishing, and allied ind d 100. 2 110.02 | 111,27 | 112,71

113.88 | 113.02 | 11413
133,98 1 130,21 | 134.20
100.04 | 100,86 | 102.67
86,121 6741 6713

Chemicale and allied products_.. ...
Petralonm refining and related {nd
Ruhher and mise. plastie produets
T.eather and leather products

126. ¢
101,
BA,

Nonmanufaeturing establishments:t
Mining@ ..
Metal minin
Cloal mining
Crude petrolcum and nataratgas_ ... do____

110.70 110. 02 | 11166 112,06 | 115,08 | 117.04
7. 45 116.69 | 118,08 | 121,06
108,19 1 118,18 | 123.48

112.36 1 113,32 | 113.67

132.90
12188 [ L
136.85 171
137.64

Coniraet construetion___._______________. i
Qencral huildine contractors
ITeavy construction._.....
Special trade contractors___.

127.80 | 197,

Transportation and publie utilities:
T.ocal and suburban transportation
Maotor freight transportation and stor:

102,30 |7102.48
120012 (712013

100.25 | 100.01 | 98.83
g . 113.30 | 115.23 | 111.93
03.3% 1 92,051 103.07 | 101.35 1 99.94

8,08
.00

Telenhone communieation _. . 105.30
Tloctric, gas, and sanitary services. .. do..__| 112,07 | 116,85 ] 119.07 | 120.77 | 119.1% .42 123.37
Wholesale and retail trade. ... 72.56 7733 | 7519 | TR.TY L 7870 7536
Wholesale trade...___ 93. 56 499,47 1 100,12 3. 5f 100.60
Retall trade§ ——-- 64. 01 67.68 | 68.96 68, 61

Tinance, insurance, and real ostate:

Banking_..___ 69.38 | TLR0 | 7272 74. 40 7423 THA0 ] A0 TLTT] Tad0 ) TEA4 | T4
Tnsurance carr 89.75 | U3.46 | 94.13 95. 69 95.44 | 05.57 | 95,13 | 96.65 | o666 | 96.72 | 96.79

Services and miscellaneous:
Hotels, tourlst courts, and motels. .. do. ..l 45,14 | 46,14 | 47.60
Taundries, cleaningand dyeingplants._do._..| 49.28 | 50.57 | 50.70

44, 22 1%, 0% 47.09 1
52.00 51,87 5213 | ...

47.23 | 46.85 | 46.03 1 47.86 | 47.36 | 47.96
50.04 | 50.95 | 52,40 | 52.54 | 52.67 52.00

Averace hourly gross carnings per production
worker on pavrolls of nonagrie, estab.:f

AY manufacturing establishmentst. .. __. dollars... 2.39 2.41 2. 42 2 2,43 2,44 2 2, 2. 46 2.45 2.47 2,47
Excluding overtimed . ...... : 2.31 233 2.34 2 2.35 2.36 2 2. 2.37 2.37 2.38 2.38
Durable geods industries 2.86 (| 2,58 | 2.61 2 2,61 2,61 2 2. 2.64 1 2,63 265 265 7
Excluding overtimed 2481 249 251 2 2521 253 2 2. 2.04 1 254 255 | 255 r2
Ordnance and accessories 2,77 2.83 2.85 2 2. 89 2.89 2. 89 2, 8 2. 2.87 2.900 2.03 204 | r2
Lumber and wood product _doo_.. 1.95 1.99 2.00 2 1.86 1.96 1. 9% 1. 2, 2.02 2.03 2,12 2,10 r2
Furniture and fivtures.___ do___.f 1.91 1.95 1.96 1 1.97 1.97 1.67 1.9 1. 1.99 1.99 2,02 2.02 2
Stone, clay, and glass products 234 2.41 2.44 2 2. 44 244 | 2451 2 2. 248 | ¢ 2.50 | 2.51 2
Primary metal industries_._.... - 200 2980 2971 2 2,99 | 3.0L 3.02 3. 3. 3.07 3.04| 3.03 3
Blast furnaces, steel and rolling wiils . do._..]  3.20 3.29 3.28 3 3.20 3.32 3.34 3. 44 3. 3.39 3 3.35 3.33 3
Tabricated metal products.. 2. 2.5 2. 56 2.53 2 2,58 2,59 2 2, 2.61 2,61 2.63 2.63 | 2. 2.65
Machinery oo 2. p 2.73 2.74 2 2,76 2,77 2 2, 2,98 2.597 2.80 2.80 | 72, 2.83
Tlectrical equipment and euppliee o ldo. 2,3 2.43 2.45 2 2.44 2,44 2 2 2. 46 2. 46 247 247 | 2 2,50
Transportation equipment@ _______ do___. 2 ¢ 2,99 3.01 2 2,98 2,97 2, 2. 3.00 2.4 3.05 r3.08 3. 3n
AMotor vehieles and equipment L § 3.09 3. 11 3 3.04 3.4 3 3. 3.07 3.05 3.14 318 | 3.2 3.23
Alreraftand parts.__________.__ 2.87 2.91 2.93 2 2,92 2,01 2 2. 2.04 2,95 2,49 2.99 3. 3.00
Instruments and related produe 2,38 2.44 2,46 2.47 2 248 2,48 2 2 2.49 2.48 2,50 ) r2.50 | ro! 2.51
Miscellaneous mfg. industries._______._ do.__. 1.92 197 1.98 2.2 2 2.03 2.03 2 2. 2.02 2.02 2.02 203 | 2.4 2.06
Nondurable goods industries 2,11 2.16 2, 2. 2 2,19 2,20 2 2.2 2.22 2.22 2.24 2. 2,26
Execluding overtimed'___ 2.05 2.09 2.1 2 2 2.13 2,13 2 2,14 2.14 Y 2,16 2. 2,18
Food and kindred product: 2.17 2.2 2, 2 2 2.31 2.31 2 2.82 2.31 2,30 2.1 2.35
Tobhacco manufactures. . 1.78 1.85 16 1 1.¢ 1.92 1.96 1 202 2.03 2.03 .80 | r1 1.92
Textile mill produets________ 1.63 1.68 1. 6¢ 1. 1. 6¢ 1.70 1. 70 1 1. 70 1.70 1.70 1.72 1. 1.76
Apparel and refated produet: 1. 64 1.69 1. 6i¢ 1. IR} 1.70 17 1 1.69 1.69 170 1.77 1. 176
Paper and allied produets ... ... do____1 234 2.40 2. 4 2, 2,4 2,44 2.45 2 2,46 2,47 2. 49 251 | r! 2,52
Printing, publishing, and aliied Ind____do. ... 2,75 2.81 2,84 2,8 2.82 2 2. 2. 2,87 2. 2.92 2.¢ 2.93
Chemicals and allied prodaets_____. 2. 2,65 2.6 2 2.69 2 2. 2. 2.70 2. 2.75 2.7 2.75
Petroleum refining and related ind. 3 3.05 3 314 3 3. 3. 3.1 3. 3.18 | 3. 3.90
Petroleum refining._ ... o_.__ 5. 19 3. 3.29 3 3.3 3.3 3.31 3. 3.35 3.3: 3.36
Rubber and mise. plastic produ 2.3 2. 44 2, 2,46 2 2.4 2.4 245 2.4 2.48 2.4 2.51
T.eather and leather produets._.__.__._. do.... 1.68 1.72 1.7 1.74 1 1.7¢ 1. 1.76 1. 1.79 1. 1.79
Nonmanufactaring establishments:t
O 2.70 2,69 2.73 2.75 2. 2.73 2. 2
2.83 2.83 2.85 285 2.8 2.85 2.8 2.
Coal mining__ ¢ 3.09 3.06 311 3.1 3. 3.10 3. 3.
Crade petroleum and natural gas. 2,69 2,59 2.62 2,65 2.6 2,64 2.6 2.
Contract constriretion. .. _.__ 3.8 3.35 3.41 3.41 3. 3.37 3. 3.47
(ieneral building contracto 3.16 3.22 3.25 3.23 3.2 3.22 3.2 3.34
TTeavy construction__.____ 3.02 3.02 3.06 3.00 . 3.08 3, 3.19
Speeial trade contractors oo .. 3.54 3.50 3.64 3.65 3.63 3.6 3.7
Transportation and publle utilities:
Local and suburban tranzportation... .. do....{ 229 2.35 2.37 2. 2.39 2.40 2.43 | r2.44
Motor [reight transportation and storage do____{ 2.61 | 2.73 2.77 2 2.80 1 2.82 2.86 | 2.84
Telephone communication 2.37 2,48 2.54 2. 2,53 2.60 1 r2.60 ¢
Flectrie, gas and sanitary services..._._do....] 274 2.85 2.01 2.6 2.01 2,92 298 r2.97 299 .
Wholesale and retail trade 1.87 1.94 1.96 1.94 1.08 1.98 1.99 1.99 2,61 2.01 2.01 2.03 2,03 2.03
Wholesale trade 2,81 2.37 2.40 2.42 2.41 2.43 2,44 2,44 2.45 2,46 2.45 2.48 2,48 2,49
Retail trade§...—..—._ 1.68 1.74 1.77 1.74 1.78 1.7 1.78 1. 79 1.30 1.81 1.80 1.82 1.82 1.83
Services and miscellaneous:
TTotels, tourist courts, and motels. __.__ do-.-. 1.14 1.18 1.23 1.23 1.22 1.23 1.22 1.20 1.24 1.23 1.19 1.19 1.23 1.23 122
Laundries, eleaning and dyveing plants. . do-___ 1.27 1.30 1.31 1.31 1.32 1.3t 1.32 1.33 1.33 1.33 1.33 1.32 1.33 1.33 1.34 i
rRevised,  # Preliminary ¢ Average for 11 months.  §Except eating and drinking shown separately, & Derived by assuming that overtime hours are paid at the rate of time

places, i8ce corresponding note, bottom p. S-13. 2 Includes data for industries not and one-half.
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SURVE

Y OF CURRENT BUSINESS

January 1964

] 1961 | 1962 1262 1963
Unless otherwise stated, statistics through 1962 i
and descriptive notes are shown in the 1963 Monthly ! | | i | !
edition of BUSINESS STATISTICS Aﬂverdgé Nov. ‘ Dec. Jan. Feb. \ Mar. } Apr. l May | June ! July Aug, ‘ Sept Oct. | Nov. ! e,
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages (ENR): §
Common labor._ 2,827 2.946 2. 992 802 3.011 3.016 3. 060
Skilled labor 4.190 4. 348 4.423 426 4. 447 4. 454 4. 480
Tarm, without board or rm., Istof mo_____do____| .99 [ VL OL} _____ | ... 1.13 AL ..
Raiiroad wages (average, class I) _do___.} 2.675| 2.740 ] 2.760 785 | 2.756 2.756 | 2.749
Road-building, com. labor (qtrly.) ... do.___f 1214 V2.3V ... 229 oo e 218 1. !
LABOR CONDITIONS !
Help-wanted advertising, seas. adj._ __.1957=10()__ 85.9 | 100.1 05,6 95.2 a7.5 | 100.5 98.5 1 100.2 959 | r94.7 96.2 1 94.0 9291 2995 v100.3 |
Labor turnover in manufacturing estab.: :
Accession rate, total__mo. rate per 100 emnlm €es... 4.1 4.1 3.0 2.4 3.6 2.3 3.5 3.9 4.0 4.3 ¢ 4.8 4.8 r3.9 [
Seasonally adjusted ¢ 3.8 3.8 3.7 3.9 3.8 4.1 3.8 4.0 3.7 3.9 r3.9 [
New hires.._occao_oo__ 1.8 1.2 1.9 1.8 2.0 2.3 2.5 2.7 3.2 3.1 2.6 »
Separation rate, total._.._ 4.0 3.8 4.0 3.2 3.5 3.6 3.8 4.1} 4.7 1.9 i1 »
Seasonally adjusted. _ 3.9 3.8 4.0 3.7 3.8 4.0 4.0 4.0 1 4.2 3.9 7 ”
Quit____..___ 11 .8 1.1 1.0 1.2 1.3 1.4 1.4 2.1 2.4 1.5 P
Lavoff. 2.3 2.5 2.2 1.6 1.7 1.6 1.5 2.0 1.9 1.8 1.9 I3
Sqummllv adjusted._____ 1.9 2.0 2.0 1.8 1.8 1.8 1.8 1.9 2.0 1.3 1.7 °
Industrial disputes (strikes and 1
Beeinning in month: . . |
Work Stonpages. - .- numher__| 2% 301 230 133 23 200 225 350 425 430 400 225 300 200 | .
Workers Involved thous... 121 102 81 45 60 45 160 125 135 115 78 100 95 |
In effeet during month: =
Work stoppages. ... number_. |-- I SRR 442 331 3 320 3350 475 G0 675 660 575 550
Workers involved._.__.___ --thous.. 7 i 185 129 50 150 165 160 220 185 155
Man-days idle durlng month_______._____ do.__. G31 | 1,330 ) 2,840 | 1,100 | 1,110 | L0350 [ 1,750} 1,740 | 2,060 | 1.620| 1,100 1,:‘
EMPLOY MENT SERVICE AND UNEMPLGY-
MENT INSURANCE
Nonfarm placements. thous__ 492 569 533 434 459 423 496 581 612 577 A72 611 864
Unemployment insuranc .
Insured unemployment, all programs ...... do._..|? 21,924 22,220 1 22,777 1 22,725 [22.461 22,055 | 21,738 121,568 | 21.¢06 121,531 [21.872 1,
State programs: i
Tnitial elalms oo cce e omeen do__.. 1,300 17 2102 | LES | L127 ) L2l o1,079 073 | 1.851 0 1.086 957
Insured unemployment, weekly avg__.do..__ 1.783 2,063 [ 2,501 | 2,546 [ 2,208 7 LOIS | 1624 | 1,468 | 1.493 | 1.410 | 1,261
Percent of covered employinent:d :
Tnadjnsted ... 5.6 4.4 501 6.3 6.2 5.6 4.7 3.9 3.5 [ 2.0
Seasonally adjusted____._ 7 4.8 4.6 4.4 4.2 1.2 4.1 ! 4.2 4.0
Beneficlarles, weekly average 502 ] 2174 | 2.256 | 2,165 | 1.8 1.464 | 1.327 i 1220 1197 1.
Benefits nair‘. _________________________ 4 214 342.4 313.3 | 316.4 274.8 235.0 188.2 i 1568 163. 1 17
Federal employees, Insured unemployment :
thowus. _ 33 29 29 31 a7 38 35 21 23 26 30 | 20 28
Veterans’ program (UCX): i
Tnittal elaims ..o .o do__ 28 28 29 a1 39 27 25 23 20 29 31 i 99 2%
Insured unemployment, weekly avg,_.do._ 67 50 57 i 77 77 71 58 47 42 4 ‘ 45 42
Beneficiarles, weeklv average. . _________ a5 47 51 56 73 77 72 61 44 45 3% 42 40
Benefits pqid __________________________ ml] ¢ 9.0 6.6 7.3 7.7 11t 10.0 9.9 88 6.8 6.3 5.9 ] 6.2 5
Railroad progra ; |
fxpp]icat.ons __________________________ thons.__ 23 17 16 12 19 7 5 4 4 11 46 ! 15 15
Insured nnemployment, weekly ave...do___. 91 62 81 61 73 (i 57 49 39 3 30 37 41
Benefits pald . oo mil. .| 16.8 1.1 10. 4 10. 4 13.7 10.9 11.0 9.0 7.8 5.6 56 6.0 6.4
FINANCE
BANKING :
Open market paper outstanding, end of mo.:
Banrkers’ acceptances... ... ingl $._| 72,088 |32 650 2, 593 2,658 | 2.696 | 2,607 2,644 2,733 | 2744 | ...
Commercial and finance co. paper, tots 8 ﬁ 0t 6,700 7.382 1 7542 7,239 7. 808 16 7. 86! . 170
Placed through dealers..._.._____.... 2,091 2.204 1 2,084 | 2,049 2062 | 2,058 1 2,230 | 2,172
Placed directly (finance paper)-__. 4,800 5,178 1 5,458 | 5,160 5746 | 5063 | 5,620 | 5,008
Agricultural loans and discounts mltst’mdmg of
agencles supervised by the Farm Credit Adm.: .
Total, end 0f MO ccoooe oo mil, §..35,277 | 35,753 | 5,719 | 5,753 | 58351 50261 6,024 | 6,143 ] 6,220 | 6326 | 6,408 | 6,428 | 6.430 | 6,418 | 6.566 |________
TFarm mortgage loans:
Federal land banks._ _| 32,828 1 ¢3,052 3,037 3,052 1 3.069 3. 089 3.118 | 3,147 3,176 3,168 ¢ 3,218 ) 3.240 3, 2%0
Toans to cooperatives__ _ 3697 3735 716 735 77 775 761 745 702 m 711 706 848
Other loans and discounts. 31,752 | 31,466 1,436 1, 966 1,989 2,002 2,146 2,251 2,351 2,427 2,479 2,482 2,200
Bank dehits:
Unadjusted: i .
Total (344 CeNLOrs) o vaccccococaaua 286.4 1 288.2 1 320.017325.8 | r274.5 | 306.8 | 307.8|7318.6 1 299.6 r300.1 ; 210.4| 337.1| 206.6
New York City.._... 118.0 116. 5 141.6 137.2 116.6 133.0 126, 9 133.1 125.0 110.5 130.3 136.0 116.7
6 other leading center 58.5 59. 4 63.7 66.3 55.2 62.5 64,2 64. 4 61.7 61.9 63.1 T3 63.8
Seasonally adjusted: N
Total (344 Centers) comvu o eeaenaa 206.4 | 306.4 | 307.1 308.2 | 300.0| =070 310.3 | 320.7 | 326.71 819.7
New York Clty_cea-- 122.2 134.2 128.1 125.0 129.8 121.5 127.8 140.1 133.7 125.4
6 other leading centersY. . 61,1 €0.9 62.8 63,9 62,1 61.6 63.3 67.0 9. 4 67.3
337 other centers 113.1 1.3 | r116.2 r119.3 | T 117.1 113.9 119.2 122.6 123.6 120.0
Federal Reserve banks, condition, end of mo.:
Assets, t0talQ - - veesem e mee mil, §__}54,329 |356,020 | 53,940 | 56,020 | 53,872 | 54,614 | 53,955 | 54,612 | 54,207 | 55,314 | 55.594 | 53,042 | 55,615 57,848 | 58.028
Reserve bank credit outstanding, total @ _do___[331.362 (333,002 | 32,448 | 33,002 | 31,050 | 32.60% | 32.585 | 32,925 | 22,808 | 33.804 | 33.946 | 34.134 | 34,302 735,919 | 36.418
Discounts and advances... ... _.d 3130 338 71 38 K7 200 201 153 208 96 338 389 138 K68 63
U.8. Government securities- _1323,881 230,820 | 30,454 | 50,820 | 30,280 | 30,586 | 30.963 | 31,182 | 31,254 | 82.027 | 32,46% | 32,301 33.667 593
Gold cortificate reserves - oo ooceeeeee J1316,615 515,000 | 15,706 | 15695 | 15,660 | 15,595 | 15,6006 | 15.595 | 15,524 | 15,457 | 15.846 | 15. 15. 204
Liabilitles, total @ oo _1354,320 256,020 | 563,940 | 56,020 | 53,872 | 54,614 | 53.935 | 54,612 | 54,207 | 55,314 | 55. 504 | 55.042 55.336 | 57.818 | 58.028
Depostts, 1041 o oo _1318.451 118,722 | 17,741 1 18.722 | 17,989 | 18,205 | 18,046 | 18,222 | 17,573 | 18,188 | 18.044 | 17.860 | 18.003 | 18,187 | 18.200 | 18.301
Member-bank reserve balances_. 317,387 317,454 | 16,648 | 17,454 | 16,644 | 168,850 | 16,748 | 16,904 | 16,574 | 16,965 | 16.971 | 15,782 | 16,772 | 16.922 | 16.952 | 17,049
Federal Reserve notes in circulation__ 329,305 330,643 | 30,002 | 20,643 | 29,846 | 20.86% | 29,934 | 30,010 | 30,303 [ 30,670 | 30.959 | 31,178 | 31,265 | 31.472 | 32,290 | 32 877
Ratio of gold certificate reserves to deposit and
FR note liabilities combined......._ percent..l 234.8] 33L8 32.8 3.8 32.7 32.4 32.5 32.3 32.4 31.6 31.3 312 310 30.8 30.3 29.7
* Revised. » Preliminary. 1 Quarterly average, « As of Jan. 1, 1964. t8¢e corresponding note, hottom p. S-13, §Wages as of Jan. 1, 1964: Comumon labor,
2 Excludes persons under extended duration provisions (thous.): 1962—Nov., 8; Dec,, 3; $3.149: skilled labor, $4.636.

1963—Jan., 13 Feh.,
31; Nov., 20. 3 End of yvear.

2; Mar., 4; Apr., 34; May, 60; June, 60; July, 45; Aug., 38; Sept., 36; Oct.,

JInsured unemployment as % cf average covered employment in a 12-month period.

9Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

¢ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

{196t | 1962 | 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 ] |
edition of BUSINESS STATISTICS End of year Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. Sept. Oct. Nov. Dec.
FINANCE—Continued
BANKING—Continued 1
All menther banks of Federal Reserve System,
averages of daily figures: i -t - 5
Reserves held, total___ il $U_|120, 118 126,040 § 19,604 | 20.040 ] 20.035 | 19,581 | 19,516 | 19.574 | 19.676 | 19.735 [ 20.017 | 19,721 | 19,945 | 20,004 {20,119 20. 69¢
Required_ . ___ ___do____1119,550 1119,468 | 19,012 1 19,468 | 19,552 | 18,109 | 19.000 {19,140 | 19.219 | 19.358 | 19,537 | 19,254 | 19,532 | 19,596 {119,704 20,194
Fxcoss. ______.___. 1 568 1572 592 572 483 472 426 434 457 7 480 467 | r 413 408 r415 505
Borrowings from Federnl Reserve banks_..do.._.| 1149 1304 119 304 44 172 155 121 20 236 322 330 321 313 376 327
Free reSerVes oo comii e do....| 1419 1268 473 268 384 300 271 313 248 141 158 137 e 95 +39 178
Weaokly reporting member banks of Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:
Daoposits:
Dpemam], adjustad e oo 65,644 | 65,843 | 63,007 | 65,843 | 64,495 | 62,654 | 61,811 | 63,699 | 61,143 | 60,954 | 63,281 | 6L.528 | 61,885 | 63.809 | 63,950
Demand, 60819 oo _] 97,858 {102,109 | 91,830 (162,109 | 90,720 | 91,562 | 90,700 | 95,172 | 90,176 | 95,198 | 92.818 | 88,012 { 95 237 | 90,875 | 93, 771
Individuals, parinerships, and corp. 70,1381 71,531 | 65,916 | 71,531 | 66.791 | 65 834 | 65,005 | 67.004 | 64,260 | 65,724 | 66,795 66,320 | 67,822 | 69,001
States and political subdivisions. 50021 5,125 4,638 5 5,054 | 5,326 | 4,772 5,993 A, 300 4,002 | 4, 068 4,902 4,762 5, 660
U.8, Government____________ 4,033 4,749 1 3, 634 . T4 2,760 | 4.254 3,684 4,057 4.537 | 6.847 4,920 | 3,75 6,229 2,304 2,714
Domestic commeretal barks.... 13.415 | 14,323 { 12,030 | 14,321 | 11,010 | 11,078 | 12,072 | 11.414 | 10,753 | 11,995 | 10.874 { 10,710 | 12,270 | 11 452 | 11. 569
Time, total @ . ... ... 41,603 | 50,386 1 49,023 | 50,386 { 51.302 | 52,150 1 53,418 | 53,751 | 54,538 | 54.910 | 55,581 | 56,328 | 56,71 | 57,553 | 57,951
Individuals, pactnerships, and corp.:
Savi nf.;s:f, _____ P P 30,225 | 34,020 | 34,459 | 34,920 | 35,143 {35,426 | 35,056 | 35,822 | 36.048 | 36,518 | 36,741 | 36.896 | 37,342 | 37.534
Other time____ 5,045 | 0,221 8,500 | 0.221 9,542 | 9,928 | 10,447 1 10,679 | 11,175 | 11,234 | 11,691 | 12,181 | 12,013 | 12,639
Loans (adjusted), totald . J| 74,285 | 82,947 78,861 47 1 79,457 1 806,672 1 81,130 | 82, 961 280 | 84,311 | 84,384 502 | 87,366 | 86, K08
Commerelal and {ndustrial_ 32,797 135,351 | 34,680 34,295 | 34, 564 | 35,256 | 35.337 | 35.068 | 35.301 | 35,014 | 35,204 | 36,145 | 36.206
For parchasing or careyi 4,705 | 5,928 | 4,154 4,560 | 5.332 1 4,677 0 5,644 ] 4,931 53591 5328 | 5044 | 6,229 | 5.407
T'o nonbank financlal ins 6,150 7,365 6,085 6,434 | 6,511] 6.637 1 6 705 6,583 1 7,306 | 7,624 | 7,447 | 7,731 7.943
Real estate 0ANS. - oo oo 13,403 | 15,519 {1 5,309 15626 | 15,768 | 15,944 | 16,237 | 16.537 | 16,829 | 17,030 | 17.269 | 17,455 | 17,651
Otherloans . .o oo e omaan 21,1941 22,812 121,793 22,361 | 22,614 | 22,467 | 23.100 | 22.817 | 22,743 | 23,283 | 23,496 | 23,647 | 24.097
Investments, total . oo 46,000 | 43,147 | 46,611 47.034 {47,672 | 47,685 7.503 | 47.901 ( 47.601 | 46.624 | 47 618 | 47. 156
U.8. Covernment obligatlons, total 33,960 | 32,369 | 31,124 31,986 | 31,446 | 30,857 9.966 | 29,789 | 20,000 | 27,683 | 28" 567 | 27. 600 018
Notes and bonas... - oo 26,600 | 24,514 | 24,094 24,423 | 24,002 | 24,383 047 | 24,253 123,894 ;1 23,724 | 23 400 | 23, 150 23,127
Other securlties_....._.____._._.__. 12,109 | 15,778 { 15,487 15,048 | 16,226 1 16,828 | 17.240 | 17,597 | 18,202 | 18,502 | 1,641 | 19,251 | 19,166 19. 384
Commercial bank credit (last ]Wed). of mo., except
for June 30 and Dec. 31 call dates), seas. adjusted: : | . i 6 Ao
Total loans and investments®_____ _j_ hit, $._{ 209.6 228.1 225.9 228.1 228.9 232.3 235,07 2325 234.8 240.3 237. 8 238. 5 240.7 241.0 24-%. 1] 245, 3
TOMKO oo Sdo.| 12114 1847 132.2| 1347 1347 | 136.8| 1378, 137.4 | 1339 | 14L.8 | 1424 | 142.5| 145.0| 146.3 ] M8.8} 150.6
U.8, Government securities do____} 647 64.3 64,6 64.3 64.6 65. 4 66,7 63.9 64,2 66. 0 62, 4 62.1 6.7 60.2 60.8 1 fﬂ?
Other securities. . __________._____________ do__| 23.8| 29.1| 20.1} 201} 206 30.1| 30.5| 31.2] S3L7| 325 330 339 340]| 345 344 349
Money and interest rates: §
Bank rates on short-term business loans: 5. 00
In 19 cities_....___... -percent._ -
New York City___._ : (‘H’
7 other northern and easterncitles. 5 o9
11 southern and western cities.____.____ 5. 24
Discount rate, end of year or mouth (N.Y.F.R, - -
ﬁank) ______________ y _______________ ( __percent__{ 3-00| 3.001 3.00| 3.00 3.00 3.00 | 3.00] 300 3.00 3.00 | 3.50 3.50 | 3.50 3.50| 3.50 3.50
34,00 | 34,05 4.15 4. 14 4.15 4.14 4. 09 4.10 4.09 4.10 4.16 4.28 4. 44 4.50 é 153 B P
45.56| 5.56 | 552 55| 550 | 550 | 550 550, 550| 5.50| 550 55 ] 550} 550 ...
Home mortgage rates (conventional 1st meort-
gages): ¥ ; .«
New home purchase (U.S, avg)____.. percent. j--e--v-~ 590 | 5.90 5.02 5. 88 5. 86 5.84 5.82 5.82 5.82 5,82 5.81 5.82 <§ Sg --------
Existing home purchase (U.8.avg)_.___.do_.__|-~=enn-- 6.06 |....____ 6. 00 6.05 6.03 6.04 5.99 5.95 5.94 5.93 5.93 5. 04 5.93 5.97 |oceaees
Open market rates, New York City: . ~ o
Bankers’ aceeptances (primne. 90 days)...do....| $2.81 1 33.01 3.00 3.00 3.07 3.13 3.13 3.13 3.24 3.41 3.59 3.63 3. 63 3.71 3.63
Comnmercial paper (prime, 4-6 months) __do__._| #2.97 | 23.26 3.23 3.29 3.34 3.25 3.32 3.25 3.38 3.49 3.72 3.88 3.88 3.8% 346
Finance Co.paper placed divectly, 3-6mo._do____| 2.68 ) 33.07 3.08( 316] 318 3.13 3171 3.15| 3.21| 3.35| 3.57| 3.63, 3721 375 3.84
Stock Exchange call loans, golng rate.._..do____j *4.50 | 34.50) 4.50| 4507 4.50 { 4.50 450 | 450 4.50| 450 4.30 | 4.50 | 50| 450 4.50
TYield on 1.8, Government securities (taxable): | _ __ - £ . 2 roq
3-month bills (rate on new issue)____percent..| ‘2378 132.778 1 2.803 1 2.856 | 2914 | 2.016 | 2,807 | 2,000 | 2.920 | 2.905 | 3.143 | 3.320 | 3.379| 3.483 . 3 522 3.523
35 YOAT ISSHOS . o oo do____| 23.60| 338.57 3.46 3. 44 3.47 3.48 3.50 3.56 3.57 3.67 3.78 3.81 3.88 3.91 3.97 4.04
Savings deposits, halance to eredit of depositors: . . ~ . o
N.Y. State savings hanks, end of yr.or mo._mil. $__] 22,357 { 23,917 | 23,601 | 23,017 | 23,993 | 24.103 | 24,436 | 24,360 | 24,480 | 24,763 | 24,777 | 24,862 5¢ & 25, 368 25, 6493
U.8. postal savings - oo d0..._ 651 539 545 539 531 522 515 499 493 484 478 472 466 461 456 152
CONSUMER CREDIT}
(Short- and Intermediate-term)
Total outstanding,end of year ormonth. ... mil.$._| 57,678 | 63,164 | 61,203 | 63,164 | 62,462 | 61,080 | 62,149 | 63,167 | 64,135 | 64,987 | 65.491 | 66,308 | 66,538 | 67,088 | 67,746 |._____..
Installment credit, total 43,527 | 48,034 | 47,052 | 48,034 | 47,920 | 47,852 | 48,075 | 48,806 | 40,484 | 50,307 | 50,894 | 51,520 | 51,718 | 52,257 | 52,695
Automobile paper_.__._____. 17,223 | 19,540 | 19,416 | 19,540 | 19,582 | 19,678 | 19,930 | 20,376 21,236 | 21,593 | 21,819 | 21,725 | 21,971 | 22,107
Other consmmer goods paper. _ 11,857 1 12,605 | 11,960 | 12,605 | 12,453 | 12,250 | 12,149 | 12,197 12,422 | 12,459 | 12,607 | 12,702 | 12,845 | 13,046
Repair and modernization lnans 3,191 3,248 3,259 3,246 | 3,211 3,185 3,177 3,200 3,281 3,316 3,357 3,377 3,400 3,407
Personal loans. . _.___.________ 11,256 § 12,643 | 12,417 | 12,643 § 12,674 | 12,739 | 12,819 | 13,033 13,368 | 13,526 | 13.743 | 13.914 | 14,041 | 14,135
By type of helder: .
Fipaneial institutions, total__. 87,085 | 41,732 | 41,256 | 41,782 | 42,335 | 42,371 | 42,531 | 43.149 44,373 | 44,878 | 45,375 | 45,687 | 46,161 | 46,462 | ____. .
Comimercial banks________ 17,008 | 19,005 | 18,847 | 19,005 | 19,129 | 19,256 | 19,450 | 19,882 20,602 | 20,874 | 21,101 ; 21,145 | 21,391 | 21,486
Sales finance companies_ 11,273 | 12,194 § 11,986 | 12,194 | 12,668 | 12,556 | 12,460 | 12, 506 12,693 { 12,807 | 12,906 | 13,073 | 13,187 | 13,302
Credit unions__________.__ 4,330 4,902 4, 861 4,902 4, 864 4,876 4.928 5,034 5,251 5,330 5,412 5, 458 5,529 5, 569
Consumer finance companies. 3,799 [ 4,131} 4,009 | 4,131 ] 4,134 | 4,138 | 4,130 | 4,174 4,241 1 4,276 ) 4329 | 4,381 | 4,425 | 4,461
Other el 1,825 | 1,550 1, 553 1,550 1,54C1 1,545 1. 554 1,553 1, 580 1, 591 1,627 1, 630 1,629 1,644
Retail outlets, total. _.do_.__| 5,505 6, 252 5,796 6, 252 5, 585 5, 481 5. 544 5, 657 5,934 6,016 6,151 6,031 6, 696 6,233
Department store. ~do____| 2,421 3,013 2,835 3,013 2.478 | 2,480 2, 566 2,636 2,925 2,999 3.107 3,025 3,077 3,172
Furmiture steres. ..do_._ 1,068 1,073 1,019 1,073 1,049 1,027 1,002 992 96 997 994 1, 004 1,009 1,015 1,032
Automobile deale .do.._. 342 345 319 345 308 288 315 324 319 331 343 341 321 325 326
Other. R ..do__..| L7774 1,821 1,623 1,421 1,750 1, 680 1,661 1, 655 1,651 1,681 1, 680 1, 699 1,676 1,67 1.703
Noninstallment credit, total_ . ________._._. do.__.| 14,151 | 15,130 } 14,151 | 15,130 | 14,542 | 14,137 | 14,074 | 14.361 | 14,651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 | 15,051
Single-payment loans, total e—do__..| 5.136 5, 456 5,420 5, 456 5,430 5,479 5,539 5, 562 5,674 5,709 5,683 5,789 5,544 5, 830 580 | .
Commereial banks......__.. --do_...| 4,413 4, 690 4, (569 4, 690 4, 685 4,713 4,727 4,793 4,836 4,893 4,874 4,879 4,927 4,952 | 4,987
Oraer financial institutions we-doo_ 723 766 751 766 745 766 812 769 838 £16 809 910 917 878 907

r Revised,

1 Average for Dee. 2 Quarterly average. 3 Monthly average.
& For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestie commercialinterbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commerclal banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

¢ Includes data not shown separately.
bond yields, sce p. S-20.

O Adjusted to exclude interbank loans.

*New series (FHLBB); carlier data not available.
4-week periods ending in month indicated, except June figure which is as of June 30 (end of

fiscal year).

1Unad]. data revised back to 1962; seas. adj., back to 1960,

periods not shown here are available in the Nov, 1963 Federal Reserve Bulletin,

§ For

€ Data are as of end of consecutive

Revisions for
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SURVEY OF CURRENT BUSINESS

January 1964

\ 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 i

and descriptive notes are shown in the 1963 Afonthly )

edition of BUSINESS STATISTICS Aaverage Nov. Dee, Jan. Febh. | Mar. Aay July Sept. Dee.

FINANCE—Continued
CONSUMER CREDIT}{—Continued

Total outstanding, end of year or month—Con.

Noninstallment credit—Continned ‘ . _ _

Charge accounts, tota! 5,324 1 5684 1 4,884 5,684 1 5,071 | 4,511 | 4.374 4,793 4.760 4,833 s
Department stores 948 927 688 927 775 646 587 610 555 620
Other retail outlets. 3,907 | 4,252% 3,696 | 4,252 3.802( 3,376 | 3.308 3, 699 3,682 3,667 | 3,7
Credit cards_.___. ...do._.. 469 505 500 505 494 489 479 484 523 546 5

Service credit. o oueeeenn- oooodooo.l] 30691 3,900 3.847 [ 3,990 | 4,041 | 4.147 | 4,161 4,184 4,15 4,143 | 4.

Instaliment credit extended and repald:
Unadjusted: . N .

Extended, total do....| 4.033 4. 594 4, Q_)lﬁ 4.083 4,702 5,294 3,365 4,755 5, 4%
Automobile paper_. 1,334 | 1,650 1,737 1,537 | 1,787 2,067 2,055 1,524 | 2.0
Other consumer goods baper. - 1.215 1 1.307 | 1.454 1,039 1 1,238 1,386 1.393 1,38 | 1.5
Al OtRET e e oo e 1,484 1 1,637 1 1,723 1507 | 1.677 1, 841 1.917 1,847 | 1,

Repald, total —— _do__..} 3,975 4, 2]8 4.3%9 4.151 4,479 4,616 4,778 4, 563 4,
Automobile PAPer... oo o....] 1,373 L4561 1514 1,441 | 1.535 1, 649 1,698 1,618 1,
Other consumer goods paper. ldol] nast| ress| onent 1,242 | 1,339 1,311 1,356 1,259 | 1,
Al other o cicceccc e do....| 1.415 1.517 1. 604 1, 468 1, 605 1, 656 1.724 1, 656 1,

Seasonally adjusted: . )

Txtended, total. - 1,855 4,057 | 4,973 4,985 5,100 50031 53
Automohile paper L.776 1,809 | 1,811 1.847 1,854 1,730 | 1.¢
Other consumer goods paper. 1. 364 1,395 | 1,406 1,357 1,499 1,425 1,
Allother_...__ 1.715 1,753 1,756 1,781 1,837 1,938 1.6

Repald, total____ 1,372 4,462 | 4,496 4, 54 4, 591 4752 | 4,
Automobile paper. 1,523 1,566 1 1,518 1,611 1,603 L6530 | 1.6
Other consumer goods paper. - 1263 1.289 | 1,324 1,204 1,330 i
ATLOfher oo do.ofee - B I LG0T {1626 1,639 1. 63K n

FEDERAL GOVERNMENT FINANCE

Net eash transactions with the publie:d?
TRecelpts from
Payments to__._....
Txcess of recelpts, or pavments (=)-

Seasonally adjusted quarterly totak

_..mil. $_.

P'Wmentq
Txcess of re“emtx, or payments (

Budeet receipts and expenditures:

R, 852
9.320
—477

9,280 | 0.548
10,021 . 436
~732 112

27,100
29,200
2,100

edpbs, FORA) L i cicaen do____| 8,333 1 %083 &.533 a9, 553 6, 285
Rec Roccints, nety. TldellT) 65130 70804 7.027 ) 8360} 5533
Customs. .o ooonns _do.___ 88 4 103 114 94 80
Individnal incoine taxes _odoo_l] 3,983 0 4,340 53124 8,537 1 3.630
Corporation income taxes do___| L766 . 1,821 412 | 3,450 517
Employment taxes. . do._._| L1039 | 1,108 ] 1,208 652 429
Other fnternal reventic and receipts. - do....| 5,508 | L612] 14881 1,520 8 1,623
Expenditures, total9..___ ... _doo_..] 7039 TE59 1 8070 7.572| 8,013
!’L:orem, on ;mhlicﬁ(ieht ___________ Ao.... 73 96 808 840 858
Veterans® services and henefits. —_do.__. 445 442 443 445 486
Nationai defense_ _____ ldo.___| 4,018 4,425 4.558 | 4,348 4, 847
All other expendltures. . sl 1,895 2,052 2,268 [ 2,138 | 2.915
Public deht and guaranteed obligations: [ PR B
Gross debt (direct), end ofmof total ... bil. .1 206. 17 1303, 47 | 305.30 | 308.47 | 303. 42
oy 126269 (1290, 21 | 301,38 209, 33
Inter ﬁ;{ﬁ;i;’,g;f_ fotal.. 11240717 |1955.75 | 25722 237,14
Tleld by U.8. Govt, investrment accts.do_ . 1 10 80111169 4 13,50 12.19
Special issues. . __. Ldooo__ 148,82 | 143,43 1 4416 42,19
Norninterest bearing. Aol 13481 142 4.01 408
Guaranteed obligations not owned by 0.8, Treas- o
wry,end of month. ______________l_._._. bil. $_. .33 152 50 52 .53 54 A5
U.4, savings bonds: . o _
Amonnt mu&t«mdinﬁ, end of month_.__._ Ao____|147.79 114787 | 47.80 ) 47.87 § 4797 | 4v.11 | 4821
Sales, serles B and .38 . 36 .33 .30 .53 42 .40
Redemptions........ oo .47 AT 40 .46 .55 40 ]
LIFE INSURANCE
Institute of Life Jnsurance:
Assets, total,all U, S, lifeinsurance companies
b _ 1112682 1113320 1 132,58 | 133.20 1 134,01 | 134.50 1 134,08
Bonds (book value), domestic and foreign, , :
SOt e bl §o(160.93 163,72 64.06 | 63.86 1 64.44 | 6466 | 64.72 1
7.8, Government do_.__| Y6131 1617 6,40 6.17] 6.21 6.24 6.03 |
State, county, mundeipal (U.S)________do____j '3.89 | 14.03 4.05 1 4.04 4,09 4,08 4.06
Publle ntiity (US)_ .. __. 0o 116,22 116,51 16,42 | 16,51 15. 54 16,54 | 16,54
Raitroad (U.8.) _..___..____. - d ..} L3.58 1 13.4§ 3,87 3. 56 3. 54 3.54 3.53
Industrial and miscellaneous (U.8,)_.__do.___| 126.91 | 128,64 8. 69 RES T 28,82 28, 08 20.18
Stoeks (hook value), domestic and fereign, total
Bl gl 1626 16,20 4 5. 18 5,28 5.3%
Preferred (U,8.) oo . do.._.j 12031 1218 4 225 2.25 2,26
Common (U.8,) ool t414] 1408 2,82 2,84 2,94 2,99
Mortaage loans, total. odoo_ 114420 1146.90 ) 46.85 | 46.9¢ 47.35 1 47.62
Nonfarm_..._._.. oo (14103 [ 143,50 | 42.97 ) 43.56 43,93 | 44.16
Realestate. ..__._..__.______ ceGooo_ | P40 1431 4131 411 4.17 | 418
Policy louns and premium notes. codo._..p YBT3 16231 6,20 6.24 6.28 | 6.32
Cash _do___l L339 1146 1.3¢4 1,46 1.27 1.19
Other do.._.} $4.20 | 14.57 5.36 5. 50 5,50 5.60
P’lVHXOllt\ to polieyholders and beneficiaries in
U.S,total______ il s 342 7771 741.8 1 9441 750.2 1 885.0
Death payments.__._. oo | o0sa] 3320 3189 35%.1 332.2( 391.7
Matured endowiments _..do._..l 89.6 56.5 60.1 63.3 59.2 72.9
Disability payments._. 11.1 118 11.5 16.3 112 13.1
Annuity payments.. 64.21 608 68. 9 62.7 75.5 73.5
Surrencler values.. | 149.4 ¢ 14771 133,21 18530 136.9 | 154.9
Policy dividends . ... .__ doo_.f 151,67 165.07 149.2 [ 346.7 144.2 1 179.6
r Revised. 4 Pleliminary 1 End of year; assets of life insurance companies are
annual statement values. {See similar note on p. $-17. &'Other than borrowing. actlons.
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1961 | 1962 | 1962 1963

Unless otherwise stated, stalistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition-of BUSINESS STATISTICS “average Nov. Dec. Jan. Feb. | Alar. | Apr. May | June July Aug. | Sept. Oct. Nov. Dec.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Assoclation: i

Insnrance written (new paid-for insurance):

Value, estimated total__ .mil, ‘S__ 6, 586 8,621 8,654 5,671 6,343 7.307 7,778 7,576 7,037 7,068 6, 922 7,211 8,122
Ordinary... ......__. d 4,531 | 4,676 | 4,986 30 1 4,117 1 4,579 | 5,211 | 5329 | 5,531 | 51151 5,134 | 5048 | 5020 | 5871
Gronup and wholesale. 1,472 1,358 1.076 ) 1.040 1,197 1, 508 1,814 1,406 1,334 1,367 1.295 1,594 1,621
Indunstrial 583 587 592 631 314 367 588 632 639 588 557 879 588 630

Premiums collected:

Total life insurance premiums...__..__._.do.__.| 1,001 } 1,052 | 1,031} L234| 1150} 1,038 | L130, 1,006 | 1,120 | 1,072{ 1,127 | 1.127! 1,066 | 1,142
Ordinary_ ... do____ 735 778 773 832 872 T 859 828 840 811 853 847 799 876
Group and wholesale_ 146 155 151 170 164 154 166 163 166 159 166 174 160 158
Industrial 120 120 107 232 13 104 104 105 114 102 108 106 106 108

MONETARY STATISTICS
Gold and silver:
Gold:

Manetary stock, U8, (end of yr.or mo.)_mil, $._|'16,889 115,978 | 15,977 15,878 | 15,878 | 16.877 | 15,707 | 15,733 | 15,633 | 15.582 | 15,582

Net release from earmark § - ~5 —66 26 —47 48 =27 -—62 -39 —169 —44 —3

Fxports. . 64, 583 | 31,747 6, 936 45, 024 36 338 140 15 189 83 | 56, 236

Tmports... 4,684 | 12,578 1. 903 2.024 18421 1.382 1 9,140 2,062 9,769 7,566 1.321

Production, world total ___do____|2101,200 {2107 500 |. . __ SRR PSSV RSSO BN DRI IR SISO PRV PO
South Afrlea..._.. 66,900 | 74, 400 TE000 1 TEB00 | 79,400 | 79,100 | 80,600 | 80,100 | 81,600 | £1,700 | 80,900
Canada., _. 13,000 | 12,100 1L700 £ 11,000 | 11660 | 11,800 [ 12,400 | 11,600 | 10,900 | 11. 700 | 11,500
United States.___... 4,600 § 4,300 3,600 | 3.000 ] 3.200| 3,600 R PR PRI

Hlver:

Txports._ 3,154 1,262 3, 084 1,642 3.327 1 o711 2,618 45 1,624 2,945

Tmports._ 3,786 | 6,205 IS7 L 70500 4,606 1 6.527 | 6,854 | 6.018 | 4.865 | 6,798

Price at New L9243 1084 1.25¢ 1.271 12731 1.279 1.277 1.290 1.288 1.293

Produetion:

Canada._ 2,615 2. 556 2,233 2,575 2,303 2,672 172,389 2,016 | 2,908 2,285
Mexleo_. J13,362 3,437 3. 604 3,446 3,009 3.351 3,195 3, 587 3.350 3.245 |
TUnited % tes..ooo.- 42,908 3,764 4.135 4.186 | 4.103 108G | 3.346 3,806 3.328 3,707
sCurrency in efrendation, end of yr. or mo. .. _bil. .| 733.9| 1353 34.3 34.5 34.6 35.1 35.5 35.7 55.8 35.0
Money suppiy and related data (avg. of daily fig):
Trnadjusted for seas, variation:

Total money snpplY.. oo hil. g _[5143.2 12146.0 | 148.2 ] 151641 1518 1474 | 1495 ] 1473 142 1404 9.1 1 170.5 1 1524 [r154.5 | 157.2
Currency cufside hanks 1 52914 53001 30.8 31.2 30.5 r30.8 30.9 31 21.4 31.8 .9 32.0 521 32.6 33.1
Temand deposits_ .. 5114.0 1 5115.9 117.5 120, 4 121.3 116.7 1861 116.2 116.7 117.6 i 1186 120.3 {71219 124.0

Time denosite adjustedy. . 578.5 1 5010 05. 4 9.6 us. 4 1017 102.9 104.0 105.¢ 1 106.0 3 108.1 109.3 110.6 110.7

T.8. Governmeni depostts.______________ S48 360 6.0 5.6 1.8 5.9 1.2 70 ALY 52 6.8 53] 4.6 5.3

i
Adiusted for seas. variation: ;
T() sl money 146.9 147.9 148.7 148.6 148.9 149, 4 149. 4 1448 15007 150, 5 150.9
Currency ‘ontside ban 30.5 30.G 30.7 30.9 31.1 31.2 1.3 31.6 3.6 318 31.%
Demand deposits 116. 4 117.3 1R 1 nr.7 117.8 118.2 118.1 0 1182 119.1 8.8 1191
Time deposits adjustedd 96. 0 T5] w1l 100.3 4 0L 102.6] 1037 1045 | 1058} 1067 | 7.0
i i
“Twurnover of demand deposlts except Interbank and ; i
V.S, Govi., annnal rates. seas, adjusted: e ¢ i
Total (344 centfers)____ratio of dehits to deposits_.| 38.2 41.5 42.9 4421 8.5 43.6 | r13.9 44.3 44,2 425 15.8 449 46.8 46,2 43.6 46.3

New Vork City 70.0 77.8 80.7 8%.9 83.7 84.6 85.8 82,2 £5.( .3 85.1 88,9 96. 9 87.2 80,7 89.0

6 other conterseP_____. 36.9 | 4d12] 43.51 434} 4n1] 427 431 44.21 4311 428 4681 4.2 46.7 | 484 460 475

337 other reporting centers 26.2 27.7 24,5 207 9%, R 2.3 283 29.6 90, 1 . 8.1 30.3 R 29.9 30.1 29.0 29.8

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps, (Fed, Trade and SEC):
Net profit after taxes, all industries..__._mil. §__[ 3,828 | 04430 .| 4,837 | __j .o ) 4024 | | B8y | 4,786

Food and kindred nmdm ] 417

Pextile mill produets____ o7

Tamber and wood produch ((ﬂ((‘e t

il $.. F 28 96

Paper and allfed produets..._...._.._.___do___.| 146 153

Chemieals and ull!e(i produets. ¢ 511 606

Petroleum refinin 8772 938

Stone, clay, and glaqr products.. ¢ 136 204

Prin wonferrons metal. . €122 129

Primary iron and steel. . . 6201 184

Fahricated metal produets (exeept ordn’mco
machinery, and transport, equip,)____. mil. §._| 111 202

Aachinery (exeept eleetrical) 1 265 362 |

¥Elec. machinery, equip,, and supples____do____| 5256 312

Pransportation  equipment  (except motor
vehieles, ete,) . .mil.g..| °74 114

Motor vehieles and equipment_.. . do....| 372 365 |

Al other mantfacturing Industries_...__. do.__.| ©430 607

Dividends paid (eash), all industries_._.__. Ao____| 52,138 | 62,820 J__.__.__ 2844 e 2,202 || . 287 oo 2,064 {oeoo
Electrie utilities, profits after taxes (I‘edeml Ro- -

SCTVO) e mil. §__| $471 3513 |oceacnee b L0:: 7 I SN 626 ool 08 | oot 520 |oceo e
I‘mn=porlaﬂon and communications (see pp. 8-23

and 8-24

SECURITIES ISSUED

Securities and Fxchange Commission:

Estimated gross proceeds, total. ..o ... 2,958 { 2,481 1,821} 2.140) 2,708 | 2,166 | 2,830 2,027 | 2,783 ' 5054| 2,088 | 20101 1.673 3,023

By type of security: : i ’

Bonds and notes, total .. 2,648 2,352 1,768 2,025 2,606 2,072 2,740 2,711 2,687 4,942 1 1,989 1.910 1,586 | 2,897

Corporate....._.___ 785 751 732 1 1,072 503 548 | 1,273 832 | 1.2441 1,133 710 €86 | 784 | 1,043
Common stock 273 110 28 65 7 74 191 78 75 65 [ 81 91
Preferred stock 37 36 24 50 30 17 17 26 17 38" 35 39 ¢ 5 36

r Revised, ! End of year.
countries, China ‘\Lnnland, and North Korea.

mercial har form (priced !4 cent higher than on former ba

1962).

4 Based on r('ﬁn(‘ry production (G.S. Bu.
fignres.

& Quurlerly average.

2 Estimated; excludes U.S.8

of Mlnt data).

R., other Eastern I uropean
ctive &u;z 1962 for silver in com-
41y cent higher effective Nov.15,

s Average of daily

§Orincrease in carntaried gold (=),
thosc due to domestic commereial banks and the U.8. Govt.
delphia, Chicago, Detroit, San Franciseo, and Los A]]L‘(‘](b

§ Time deposits st all commercial hanks other than

JIncludes Boston, Phily-
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Unless otherwise stated, statistics through 1962 1961 [ 1962 1962 1963
and descriptive notes are shown in the 1963 ! AMonthl
edition of BUSINESS STATISTICS | ,“f:;rl‘gey Nov. | Dec. | Jan. l Feb. | Mar. | Apr. | May | JTune | July | Aug. | Sept. | Oct. | Nov. Dec.
avers !

FINANCE—Continued

SECURITIES ISSUED—Con tinued

Securities and Exchange Commission—Continued
Estimated gross preceeds—Continued
By type of issuer:
Corporate, total @ ..

1, 09(33 897 784 | 1,197 695 642 | 1,363 7 1,049 | 1,340 | 1,246 810 786 871
34:

Manufacturing._. 274 275 381 142 228 630 156 248 239 330 279 287
Extractive (mining)_ 22 19 8 51 17 24 11 16 3 83 4 13 6
Public utility.__- 253 237 228 280 181 147 161 434 283 413 191 124 79
Rallroad. ....___ 15 20 25 37 29 14 43 11 84 77 26 8 51
Communieation.. ! 152 109 4 58 127 69 46 72 357 66 92 97 40
Financial and real estate________.__._¢ 190 155 185 265 94 114 201 74 226 285 93 191 358

Noncorporate, total @ .
U.8, Government.__
State and municipal

New corporate security issues:
Estimated net proceeds, total........__ _.do____| 1,073 881 776 | 1,184 684 631 ] 1.349 | 1.034 | 1,3231 1,230 707 774 862

Proposed uses of proceeds:
902 694 494 923 563 448 1 1,056 812 830 783 583 596 730 960 614

New money, total o 0
Plant and equipment 628 475 263 616 378 319 755 529 498 512 374 269 373 378 382

1,862 | 1,600} 1,036 953 { 2.013 | 1,523 | 1.467 | 1,879 | 1,443 3,808 1,279 | 1.224 802
1,021 716 327 205 774 425 396 716 409 | 2,252 413 398 347
695 713 595 547 999 810 989 915 902 | 1,072 739 726 452

Working capital.__.._. 74 219 230 306 185 129 300 283 332 271 214 326 357 582 232 -
Retirement of securities. 75 63 73 81 72 37 205 104 419 217 121 107 67 92 63 _
Other PUTPOSeS - ceeeeccona- - 96 124 209 180 50 148 88 118 74 230 80 71 65 102 26 | T
Etate and municipal issues (Bond Buyer)
Tong-term . . do.___l 697 713 595 547 999 810 989 915 902 | 1,072 789 726 45% | 1,282 | r68R 431
Short-term do___| &6 397 590 351 304 467 457 962 206 544 392 367 283 @7 61 252
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cashon hand and in banks_ ... __..___. mil.$__| 1430 1405 385 405 414 422 399 415 418 407 423 106 431 422
Customers’ debit halances (net).__ odoo 14,204 114,149 1 3,075 1 4,149 | 4,236 | 4.355 | 4,358 1 4,553 | 4,762 7 4,830 1 4,620 | 5.057 | 5. 3.624
Customers’ free credit halances (net). oo {TL219 111,216 | 1151 1,216 | 1199 1 1,191 0 1175 | L2001 1,166 | 1,149 | 1,126 ! 1.093 | L1180 |- 1176
Money borrowed oo | 13,008 [ 12,820 | 2,58 | 2,820 2,927 3,094 | 3,192 ) 3.272 | 3,688 1 3,053 | 3,865 ! 3,056 | 4,160 | 4. 251 4,478

Prices:
Standard & Poor’s Corporation:
Indmtrh] utility, and railroad (A1-- Issues):

Comnosite (19 bonds) 5. _dol. per $100 bond.__ 9:7 2 96. 2 97.4 97.3 97.6 497.8 97.8 97. 4 97.1 97.1 96. 6 6. 5 95.9 95.9 05,4 954
Domestic munieipal (35 bonds) . .. _......do._..] 107.8 112.1 114. 5 113.0 13.0 112.1 113.3 13.1 112.6 110.7 110.3 111.4 110.7 109. 9 085 109.5
U.S. Treasury honds, taxable ... ... do....| 87.55 | 86.94| 87.96 | 87.96 ] 8&7.81| 87.33 | 87.15| 86.63 | 86.56 | 86.36 | 86,16 | 86.45 | 85.77 | 85.50 | 8503 84.64
Sales:
Total, excl. U.8. Government bonds (SEC):
Allregistered exchanges:
Market value__ ..mil. $__| 168.56 | 144.14 | 128.56 | 127.49 | 128.43 | 111.87 | 100.64 | 139.00 | 151.22 | 126.55 | 116.30 | 128.95 | 120.86 | 13147 | 162.77 1.
Tace valtle ..o do__..| 162.82 | 148.83 | 135.57 | 132.09 | 132.21 | 126.08 | 108.50 | 139.12 | 151.22 | 127.69 | 113.84 | 120,99 | 113.87 | 121.30 | 158.36

New York Stock
Market value.

Face value

New York Stock Exchange, exclusive of some

163.70 | 138.80 | 122,72 | 122.99 | 123.26 | 107.89 | 95,66
159.05 | 143.27 | 129.41 | 126. 99 | 126.26 | 121.64 | 102.80

142.52 | 119,48 | 110.37 | 123.41 | 113.14 | 122.60 | 158.16
14201 | 122.36 | 109.00 | 115.29 | 107.96 | 114.33 ; 153,92

stopped sales, face value, total . .__.___ mil. &_.] 136.34 | 121.21 | 118.29 | 108.57 | 117.64 | 107.67 91.35 | 124.31 | 126.28 | 104.26 95.87 | 106. 74 94,41 | 10704 : 17313 | _____
Yields:
Domestic corporate (Moody’s) - -coo---- percent__| 4.66 | 4.62] 455 | 452 4.490) 4.48| 4.47| 447 | 4.47| 447 449| 40| 4521 452 454 435
By ratings:
4.35 4.32 4.25 4, 2 4.21 4.19 4.19 4.21 4.22 4,23 4.26 4.29 4.31 +.32 +.33
4. 48 4.47 4.40 4,38 4.37 4.26 4,34 4.35 4.36 4.36 4.39 4. 40 4.41 1.43 444
4.70 4. 65 4.59 4, 54 4.48 4.46 4.45 4. 46 4. 46 4. 45 4.47 4.48 4. 50 4.51 4. 54
5.08 5.02 4.96 4.92 4.01 4.89 4.88 4.87 4.85 4,84 4,84 1. 83 4.84 4. 83 4. 84
4. 54 4.47 4.39 4.40 4.38 4.37 4.38 4.40 4.40 4.40 4.43 4.45 4. 46 4. 47 4.47
4.57 4.51 4.42 4.41 4.38 4.37 4,38 4.39 4.39 4. 40 4,42 4,42 4,44 444 4.45
4.86 4.86 4.83 4.76 4,72 4.69 4.65 4.63 4.63 4 61 4.62 4,83 4.65 1, 66 4.68
Dormnestic municipal:
Bond Buyer (20 honds) ... 0....| 3.46 3.14 3.10 3.05 3.18 3.12 3.06 3.11 316 | 3.22 3.12 3.15 3.19 3.24 331
Standard & Poor’s Corp. (15 bonds)..___. do.A_. 3.46 | 3.18{ 303) 312| 3.12| 318 311| 311 3.15 | 8.27| 3.20] 322 327 332 3.41
U.8. Treasury bonds, taxable®. _._.._..___ do....| 3.90 3.95] 3.87 3.87 3.88| 3.92| 393| 3.97| 3.9 4.00 4.01 3.99 4.04 | 407] 410
Stocks
Cash dividend payments publicly reported:
Towal dividend payments.______ _____.___. mil, $__1214, 154 |215,076 | 412.1 12,968.2 |1,098.9 § 520.1 12,164, 1 |1,038.5 | 409.7 |2,321.1 [1,081.5 | 454.3 [2,280.6 [1,071.4 | 480.7 [3.316.7
132,160 | 22,360 104.6 389.2 275.3 181.8 197.0 | 203.3 92.2 197.1 220.7 96.0 { 233.1 216. 9 124. 8 449. 2
Mmuhcturmg. 27,346 | 27,823 140.2 |1,906. 3 316.9 139.9 11, 388.1 353.3 145.0 {1.546. 4 355.5 170. 1 |1.406.0 358. 4 165.6 (2, 164.8
Mining.. . 2544 | 2549 .8 | 1683 14.6 2611124 | 13.9 4.5 112.2] 155 28| 1100 151 3.4 | 1751
Public utilities:
Communications 21,283 121,411 3.3 117.4 | 236.2 2.5 117.7 | 239.6 3.6 102.8 | 258.4 3.0 120.1 244.5 3.2 124. 2
Electric and gas _.do_.__12%21,692 121,773 124.9 | 207.8 126.7 125.2 208. 3 131.0 127.8 | 212.2 133.9 131.9 215.1 134. 9 136.7 216.8
Railroads. Tdo.7| 2356 2353 57| 77.1] 3Le 8.6 | 555 <20.2 55| 59.2] 16.7 8.7] 564 212 621 “37.6
Trade...._ Tdo.-D| 278 2606 21.6| 66.21 79.6| 40.9 | 546| 60.2] 224| 6L3| eu2| 322 621 629 30.4| 624
Miscellaneons oo oo do____| 2195 | 2201 9.0 359 18.0 9.6 30.5 17.0 8.7 29.9 16.6 9.6 27.8 17.5 10. 4 36.6
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars__| 5.70 5.99 6.13 6.15 6.21 6.22 6.24 6.26 6.40 6.40 6.41 6.41 6.41 6. 51
Industrial (125 StCeKS) e oaeemaammacacaeos do....| 6.07 6.43 6.63 6.64 6.71 6.73 6.75 6.76 6.97 6.97 6,97 6.97 6.97 7.10
Public utility (24 stocks) 2.81 2.97| 3.06| 3.07 3.07| 3.10| 3101 3.1 3.16 | 3.21 3.21 3.23 3.30 3.30
Railroad (25 310cks) - -- . 3.87 3.36 3.39 3.42 3.42 3.42 3.42 3.42 3.48 3.4 3.48 3.48 3.49 3,60
Bank (15 stocks). . 421 4301 430| 435 4.44| 444| 444| 445 445| 4.45] 4.45| 445 4.45| 4.45
Tnsurance (10 Stoeks) o oo oo ool do____ 5.18 5.31 5.32 5.65 5.80 5.80 5.84 5.84 5.84 5. 84 5. 84 5.86 5. 86 3. 86
Price per share, end of mo. (200 stocks) ¢ .._do____| 185.66 | 177.87 | 179.50 { 182.43 | 191.25 | 185.31 | 191.72 [ 201.02 | 204.25 | 198.62 | 19%.29 | 207.81 | 206. 38 | 214. 67 p
Industrial (125 stocks)._ 21 199.90 | 189.95 | 192,36 | 194.69 | 204.07 | 106.71 | 204.94 | 216.41 | 221 41 | 214.45 | 214.19 223.60 | 234.10 | 298 76 ; 234, QY
Public utility (24 stocks _.do....| 90.55 91. 50 92. 64 96.49 | 102. 52 99,88 | 101.40 | 102,94 1 103. 102.10 1 102, 44 105.14 | 102, 53 L %2 1 102,31
Railroad (25 stoeks) oo oo oo do....| 68.26 63.39 67.43 68. 04 7141 70. 90 72.32 1 77.98 82. 68 82.42 78. 81 9.1 78.73 80.%6 ' 84,06
r Revised. t End of year. 2 Annual total. Y Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

Q Includes data not shown separately. QOTFor bonds due or callable in 10 years or rmove.
' Number of bondsmpresmr number currently used; the change in the number does not
affect the continuity of series.
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161 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
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FINANCE—Continued

SECURITY MARKETS—Continued
Stocks—Continued

Dividend vields and carnings, common stocks
(Moody’s):

Yield (206 stocks) 3.07 3,37 3.41 37 3.25 3.36 3.25 3.11 3.13 3.22 3.23 3.08 3.10 3.03 3.21 5
Induastrial (125 stocks) 3.04 3.39 3.45 3. 41 3.29 3.42 3.29 3.12 3.15 3.28 3.25 3.10 3.12 3.03 3.23 5
Public utility (24 stocks). 3.10 3.25 3.29 3.18 2.99 3.10 3.06 3.07 3.04 3.14 3.13 3.00 3.14 3.22 3.20 25
Railroad (25 stocks).. 4.94 5.30 5.03 5.03 4.79 4.82 4.73 4.39 4.21 4.22 4.42 4.21 4.41 4,57 4.46 1.37
Bank (15 stocks)._.__ 3.18 3.31 3.36 3.27 3.16 3.17 3.19 3.15 3.14 3.22 3.12 3.02 3.12 3.08 3.25 3.17
Insurance (10 stocks).__ 2.31 2,48 2.44 2.53 2.41 2.47 2.45 2.42 2. 50 2.55 2.54 2. 48 2.67 2.52 2.61 2,57

Earnings per share (indust., qtrly. at ann, rate;
pub. util.and RR,,for 12 mo. ending each atr.):
Industrial (125 stocks) ... dollars. -
Public utility (24 stocks). -
Railroad (25 stoeks) ooooooocoaooooo

Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.) ceeueacao oo percent_._
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Prices:

Dow-Jones averages (65 stocks) .. ..o
Industrial (30 stocks)___._____
Public utility (15 stocks)
Rafilroad (20 stocks)...c.o...

Standard & Poor’s Corporation:d
Industrial, public utility, and rallroad: .

Combined index (500 stocks) ... 1941-43=10._| 66.27 | 62.38 | 60.04 | 62.64 | 6506 | 65.92 | 6567 | 68.76 | 70.14 | 70.11 | 69.07 | 70.98 | 72.85| 73.03 | 72.62 | 7417

249. 58 | 256.36 | 257.30
707.12 | 720.84 | 719.14
137.57 | 140.30 | 139.86
158.36 | 167.48 | 171.89

232.44 | 221.07 | 218.35 | 227.22 | 237.51 | 241.13
601.55 | 639,76 ] 628.82 | 648.38 } 672,10 | 679.75
11716 | 123,75 | 122.34 | 127.37 | 133.56 | 135.86
143.52 | 132.61 | 130.29 | 138.98 | 148.25 | 151.85

257.69 | 262.53 | 262.16 | 261.09
714.15 | 738.52 | 747.52 | 743.24
142.83 | 142.74 | 138.68 | 137. 59
172.93 | 172.71 | 170.41 | 17116

Industrial, total (425 stocks) Q -.- 9| 65.54] 62.90 | 65591 68001 68.91 | 68.71 | 72.17 | 73.60| 73.61 | 72.45| 74.43 1 76.63 76, 69
Capital 200ds (123 stocks).____ N 77.33 | 58.15| 56.05 | 57.54 | 59.19 | 59.93 | 59.28 | 62.07 | 64.43 | 64.03 | 61.82| 63.30 | 64.96 66,45
Consumers’ goods (193 stocks) 54.96 { 52.42 | 5452 56.37 | 57.47 | 57.55 | 60.29 | 62.18 | 62.32( 61.41 | 63.45| 66.45 6. 44

Publie utility (50 stocks)..__. . 2 59.16 | 57.69 | 60.24 | 63.35 | 64.07 | 63.35 | 64.064 | 65.52| 64.87 | 64.47 | 66.57 | 67.00 4. 81

Railroad (25 St0CKS) o oo ocmcmmcane do._._| 3283 | 30.56| 30.47 | 32.24 | 34.06 | 34.59 | 34.60 | 36.25 | 38.37 | 39.34| 38.75| 39.22| 39.00 38, 60

Banks:
Now York City (10 stoeks) . ooomvoaaann do....| 33.75 ) 83.75| 32.37 | 34.35} 3530 | 37.18 35.86] 3506 | 36.68| 37.01 | 36.87 | 37.76 | 38.33 36. 67
Outside New York City (16 stocks) . - 70.78 | 66.19| 64.00 | 67.71 | 70.01 | 73.20 | 72.22 | 74.66 | 75.65 | 75.85 | 75.20| 76.%2| 77.31 75.24
Fire and casualty insurancet______._____. s USRI PSRRI P, 55.13 | 59.06 | 61.71 | 64.03 | ©€2.38 | 64.18 | 63.78 | 62.76 | 62.58 | 63.61 | 64.96 63. 00

Sales (Securitics and Exchange Comunission):
Total on all registered exchanges:

Market value. . .. _mil. ..} 5,317 4, 561 4,596 | 4,426 ] 5,016 4,208 4,019 5,485 | 5,592 5. 036 4,533 | 5.033 6, 093 7.050 |
Shares sold _.millions.. 168 139 144 143 159 130 122 160 169 149 132 144 170 184 |
On New York Stock Exchange: ;
Market value _...mil. $..| 4,392 3,945 4,040 | 3.857 4,357 3,741 3,485 4,794 | 4,849 4,279 | 3,827 | 4,215 5,161 5,043 1
Shares sold (cleared or settled)....-_millions.. 108 99 107 103 117 97 91 121 126 107 96 102 123 136
Exclusive of ndd-lot and stopped stock sales
(N.Y. 8.E.; sales effected)_..... millions.. 85 80 96 81 101 79 75 107 105 91 76 92 107 122 04 99

Shares listed, N, Y, Stock Exchange, end of mo,: .
Market value, all listed shares_...ooco-o.-- bil. $._| 358.93 | 339.29 | 341.14 | 345.85 | 363.22 | 354.33 | 365.93 | 383.59 | 389,90 | 383.00 | 382.21 | 400.96 | 396.24 | 407.24 | 401.60 | 111.32
Number of shares listed -millions..| 6,752 | 7,464 7,621 | 7,650 7,602 | 7,719 | 7,750 | 7,793 | 7,881 | 7,923 | 7,952 | 7,972 8010 | 8,020 | 8042 ! %108

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE

Value
Exports (mdse.), incl. reexports, totaly...... mil. $._{1,746.8 11,802.4 |1,851.1 (1,902.0 {31,010.8 {°2,104. 2 | 2,124. 3 (2,057.3 |2,162.6 |1,863.0 {1,816.0 |1,908.5 [1,823.1 12,080.1 |2.104.5 |________
Excl. Dept. of Defense shipments_....... do....{1,679.4 (1,741.7 |1,791. 4 |1.863.7 | 3960.5 ;32,020.7 (2,058. 1 [1,968.0 |2,069.2 |1,776.6 |1,711.6 |1,816.0 [1,765.1 |2,023.3 |2,028.5 |._______
Seasonally adjusted.. oo oovoammcacaeeooo [ 7+ RN PR (R 1,605.2 |1,838.9 | 2082.2 |32,130.7 |1,990.8 {1,918.1 |1,900.5 |1,813.6 |1,779.4 [1,896.6 {1,991.6 [1,809.2 1.040.2 | _______
By geographic regions: A
ARCA. e ——a do....| 69.3 81.7 92.0 84.8 13.5 98.5 99.1 96.1 92.2 77.2 87.5 78.6 79.1 79.3
AS. s ce-do_._| 342.6 | 343.7 | 362.8 | 410.1 | 184.6 )y 427.1 | 469.5| 402.6 | 398.4 | 347.4| 394.9 | 467.0 | 380.4
Australia and Oceania. —..do..__| 33.6 39.1 36.9 41.5 17.7 48.9 41.9 2.7 49.6 44.3 41.7 42.3 40.7
Europe.__.. ... ---do____| 536.2 542.7 560.1 580. 6 258.6 692.1 670.0 630.1 659.1 553.6 | 494.6 561.3 544.9
Northern North Amerieca._ cedoo_.f 303.6 | 319.2 ¢ 314.6; 30881 268.0 | 296.9| 316.4 | 344.0, 388.4 | 371.0{ 329.8 | 2287 | 349.1
Southern North America. - 122.7 129.5 151.1 150.6 91.9 141.9 154.0 150. 6 156. 5 138.1 136.3 140.2 142.9
South America 187.3 167.1 157.5 161.8 43.8 170.4 | 177.8 180. 9 191.1 146.2 141.8 156.2 131.1
By leading countries:
Africa:
United Arab Republic (Egypt Reg.)._.do__..| 13.6 19.5 16.6 1.9 2.0 20.2 19.4 30.3 26.1 19.8 15.1 13.8 16.0 16.2 (oo ..
Republic of South Africa___....._.__.__ do....| 19.0 18.6 17.9 22,9 4.3 29.8 25.1 23.3 20.8 21.3 22.6 23.9 24.8 24.5 | |
Asia; Australia and Oceania:
Australia, including New Guinea_.___. do....| 26.8 33.4 32.8 35.0 15.5 39.9 35.1 37.7 39.0 38.5 33.5
State of Singapore______....._ do___. 3.9 4.3 5.3 5.9 2.2 4.7 4.6 5.4 4.5 4.7 4.4
Indla._......_ cedo__..] 40.2 55.7 66. 1 71.7 22.9 61.0 83.0 66.7 70.9 58.6 70.7
Pakistan . coovaceciccaecicman———- do....| 16.3 23.7 28.8 27.0 8.3 28.1 38.2 43.0 30.7 22.0 24.1
Japan 144.9 | 117.8 | 121.9 | 138.8 72,1 | 160.3 | 163.0 | 129.3 [ 134.1 | 113.6 | 137.2
Republic of Indonesia_..__._. 11.2 10.0 5.5 6.6 1.0 6.9 13.2 7.6 8.2 8.6 6.0
Republic of the Philippines. ... 27.8 22.4 23.4 25.5 11.0 27.9 35.0 26.8 29.6 21.6 25.7
47.1 48.8 47.3 56.6 32,9 67.1 70.7 57.6 56.6 59.0 38.3 52.7 51.1
.2 .1 4 B ) .4 .1 .2 L1 2] 0}
West Germany._. 89.4 89.7 87.5 (| 103.5 43.8 | 119.5 | 111.2 90.6 90.3 88.1 75.8 90.9 88.5
Italy. .. --do....[ 66.2 64.0 70.7 70.9 317 83.2 73.2 77.5 84.2 82.3 70.9 80.6 68.6
Union of Soviet Soclalist Republies_ . _do.... 3.6 1.3 .7 .3 .1 1.8 .9 .8 2.1 1.8 2.8 2.2 .6
United Kingdom . _....o__._____._..__. do....i 94.2 89.6 97.9 99.7 47.6 | 106.0 ! 107.7 91.0 93.9 71.2 80.4 87.1 1 104.3
* Revised. 1 Quarterly average at annual rate. 2 For 12 months ending Dec. fRevised series; former series covered fire insurance only.
3Jan. and Feb. data reflect effects of Gock strike and itsaftermath. 4 Less than $50,000. {Includes grant-aid shipments under the Dept. of Defense Military Assistance Program,
JNumber of stocks represents number currently used; the change in number does not as well as economic aid shipments under other programs.

affect continuity of the series. @ Includes data not shown separately. AExcludes “special category” shipments.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive netes are shown in the 1963 Monthly ]
edition of BUSINESS STATISTICS average Nov. Dec. Jan. Feb. | Mar. Apr. May | June | July Aug. | Sept. Oct. Nov. Dee.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE--Continued
Value—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America: .
CANAAD . o oo iaeae et mil.$--1 303.6 ] 319.1] 314.5 | 308.8] 26801 296.9 | 316.4 | 344.0 | 388.4 ! 371.0| 3208 | 328.7| 340.1 | 4059 | . ____}._.____.
Latin American Republics, total® ...._ do....| 284.51 2085 2780 282.2) 119.5| 2810 2052 300.7 | 3157 255.5, 249.6| 264.0
Argentina__ ___do.._. 35.4 31.2 23.8 21.6 3.0 18.3 19.7 17.1 24. 4 15.0 15.6 14. 4
do.-_. 41.2 35.4 340 40.9 9.6 39.3 40,0 57.8 43.6 28.0 27.7 29.0
__do___. 19.1 14.2 13.8 13.9 2.7 16.6 13.4 13.2 16.9 154 14.2 14.5
__do .. 20. 4 18.9 14.2 13.9 4.2 i8.3 20,7 22.0 24.1 19.5 21.0 22.6
__do_ . 1.1 1.1 1) 13.0 10.0 3.9 .5 7.5 11.2 .1 3.7 (1)
_do____ 87.7 65.8 83.5 £9.8 51.2 03. 8 60. 4 74.0 73.3 70.6 66. 5 65.1
...... do_.... 43.0 39.0 40.5 42.3 15.7 42,4 53.31 40.1 51. 4 39.6 34.9 44.1
|
Exports of U.8. merchandise, total¥.._._..._. do_...|1.726.4 1 1.779.011,824.3  1.876.8 | 961.9 | 2,080.4]2,007.9/2,030. 5 {2.137.5 |1,838.3 11,795.1 |1,884.6
By economic classes: }
Crude materfals .6 2124 w023 226.7 8 198.8 1 182.6 | 217.7 | 2229
T, il 180, 5 71.7 197. 7 5.7 175.6 181.0 158.8 165.9
L7 IQ&\ 9 (8.5 130. € .9 104 .0 112.8 123.7 122.2
Semimanufacturcsd. .. ... (920861 1310, 24949 L4 259.5 ) 2719 300.2 | 270.0
Finished manufacturesd .. 711,096, 4 617.4 [1,230.6 .7 11,106.5 [1,046.8 {1.0%4. 2 (1,020. 4
By prineipal comimodities: N
Agricultural products, total @ ___ _oodo_...| 41871 419.31 450.4 | 4619 ] 202.0 | 498.3 ] 505.3 1 499.1 | 505.8 | 412.7 410.1 408.4 | 432.9
Animal and vegetable oils and fats*____do.___} 241 26.0 21.3 21.2 12,0 17.6 38.2 26.0 328 23. 4 25.6 5 4 321
Cotton, nnmanufactared. .. . ________ 73.7 44.8 41 1 52.0 30.3 £59. 6 59.3 41.3 42.8 34.5 25.9 30, 7 41,9
Fruits, vegetables, and preparations_. 32.9 35.8 35.3 37.9 23.8 34.8 37.7 31.6 38.8 39.0 37.2 3.9 37.0
Craing and preparationst 158.7 | 17L3 | 1447 | 180.6 | 70.3 | 204.9 | 207.6 | 932.4 | 240.9 | 172.2 | 179.7 3| 16L5
Meat and meat preparations®_ ) . 1.5 1.8 12.1 9.0 5.6 1.8 12.8 1.1 11.8 11.4 10.6 .7 12.0
Tohaceo and manufacturesA .o ..-__ 41.6 40.9 55. 4 54.6 8.4 35.0 3.7 356 33.5 39.2 35.0 7 64.2
Nonagricultural products, total @ __.__.__do__..| 1,307.7 |1,360.6 | 1,373.9 |1,415.0 { 790.9 {1,582.111,592.6 !1, 531.4 |1.631.7 G 1.385.0 |1,476,2 11,358, 5 |1.593.3 |1 8046 |_______.
Automobiles, parts, and accessories.._..do____ 100. 1 1153. 5 142 4 15_31. 1 (_33 5 120.5 i 126.5 129.0 L1 1071 112.7 115.3 | 1461 185,
Chemieals and related products§. do_.| M3.81 14051 1480 1388 278.4 172.6 1 1610 1 179.0 3 16311 178.3 | 1621 2 169
Coal and related fuels_____ 20.1 32.1 35.7 28.3 22,1 0.8, 36,3 47.2 .0 37.0 53.8 52.3 46,
Iron and steel products_ .. 63.7 | 0.5 45.9| 47.2f 219 0.3 57| 65.0 6.0 6L6| 625 565 60.6
Machinery, total§Q c oo ncovccacanns 305.9 | 432.9| 443.6 | 458.1| 237.5 516.2 1 490.5 | 518.5 1 462.01 43111 4459 | 411.5| 4627
Agrienlturalo ... ___ Jolzog 132 9.91 13.2 9.61 156 1861 1921 193} 19.2} 184 6.6 10.6( L7
Tractors, parts, and aceessorles. 20.9 30.2 27.8 27.9 16.1 35.0 36.2 39.6 38,4 38.5 33.0 36.5 31.2 41.1
Eloctrical . _._.__... 94.3 10:’). 0 117.6 115.6 73.1 12+ } 1207 119.2 126.2 112.0 104.3 L7 109.2 | 114.0
Moetalworkingd. 4.1 4j 8 . 44.2 4‘.} 2 14.0 48,5 44.2 43.9 44.5 34.7 31.2 29.0 34.7 38.2
Other tnduastrial .o do.___| 188.9 | 207.6 | 200.7 | 215.9 G9.6 | 236.2 | 240.6 | 2353 | 253.4 | 224.1 | 211.2 | 2i2.8 | 192.4 | 218.0
Petroleum and products__ 37.1 36.9 36.2 47 1 247 "sl 6 41.1 46.1 42.8 37.1 43.1 41.8 41.0 41.1 39.4 ...
Textlles and manufactures 56.81 5731 58.9| 636 240 66.2] 66.1] 60.3| 62.3| 57.6| 53 57.8 | 652 7650 632 __
General tmports, total® . .o do-...|1,226.1 | 1,866.4 § 1,45L6 1 1,366.5 }1,116.7 1,389, 5 i1.462.8 11.461. 3 |1,461.5 11,350.5 |1,504.6 11,461.2 | 1,308.1 |1.508.4 (L4315 1 .
Seasonally adjusted® o e o oo e 5 0 JRY PRSI, PR 1,431.7 11,3719 11,093.2 {1.493.2 |1,484.3 11,423.3 11,406.2 |1,410.2 |1,460.2 [1.532.5 | 1,452.8 |1,475.0 [1.4%0.0 |________
BY zeographie regions: © _ . _
Hea 36.0 ;1 63.21 60.7 66,01 4231 77.61 7031 g7.41 7L7| 548 614 6.4 583] 740
Asla . _____ . 215.2  247.1 | 2622 236.7| 2141 25015 | 265.1 | 276.7 | 266.9 | 252.51 983.3 | 306.2 | 266.3 | 296.3
Australla and Oceani o 27y 3664 453 4091 2211 55.3) 4241 312 36.3| 37.11 532 487 530 481
BULODC - — — o o 345.0 | 385.3 1 419.9 | 3836 256.3 | 393.0 | 433.7 | 413.6 | 422.1 | 362.4 | 4421 | 371.0 | 3784 | 466.1
Northern North America. 272.6 3% 9 338 9 2{)5». 8 282.7 267. 2 285.3 327.3 ] 334.6 342. 4 338.6 334.8 301.6 | 354.2
Seuthern North America__ 113.6 | 123.1 129.1 127.3 1 130.5 | 136.6 | 131.3 | 146.7 | 145.1 132.7 1 122,91 109.2( 1026 | 124.6
South Ameriea .. .__..__. 196.6 | 206410 193.6 1 210.21 167.0 | 207.5 | 234.8 | 1981 | 1842 174.3| 196.0 | 224.8 | 237.3 | 234.7
By leading countries: ©
Africa: .
Trnited Arab Republe (Egypt Reg.)...do___. 2.9 2.1 -4 1.2 .2 1.0 7 1.4 2 3.9 1.2 5 1.1 ;3 | PR S,
Republic of Sonth Africa. . ____..___ do____| 17.4 21.4 23.3 16.9 11.2 26.8 28.0 13.6 28.1 16.8 23.3 30.8 17.8 18.9 | oo
Asfa; Australia and Oceania:
Australia, including New Guinea... 15.4 24.4 33.2 311 16.2 41.0 22.0 18.7 17.7 24.1 28.0 31.0 34.3 36.8 |-
State of Singapore 12 1.2 1.2 .7 1.1 1.2 1.1 1.3 1.5 7 .4 .9 .9 .3 .
Indla. . _.. 21.0 21.3 20.7 22.5 16.6 32,7 25.2 25.2 28.0 23.3 26.7 25.6 21.7 25.8 -
Pakistan 3.1 3.5 3.2 3.1 2.0 5.2 5.4 3.6 5.0 3.6 2.9 3.3 3.9 4.0 )
Japan______ 87.9| 131 123.6 98.1 109.3 104. 4 124.4 127.2 | 116.6 109. 6 143.3 145.6 1241 130.8 -
Republe of Indonesia. 13.6 11.2 9.7 11.0 7.6 12.7 8.9 9.3 10.1 9.7 8.5 10.5 8.4 9.8 -
Republic of the Philippines. 26, 4 27.3 26.6 27.6 13.8 25. 4 25.6 316 27.4 35.0 35.8 44.2 32.4 36,9 (ccecoofoea
Europe:
France 36.3 35.7 36.7 318 1.3 33.6 33.2 34.2 36.9 36.2 4.9 35.8 3L5 45.5 |-
.2 .3 .2 .2 .2 .1 .8 .2 .2 .3 .3 .2 .2 .3 -
71.3 80.1 91.0 92.2 61.8 77.0 83.6 91.2 86.7 75.1 92.3 75.1 810 921 |
3.3 37.7 43.9 40.5 23.9 33.0 46.7 42.6 40.1 38.2 47.0 46.2 34,7 50.2 1
1.9 1.3 1.2 1.0 .4 .7 1.3 1.4 2.9 1.2 1.6 1.8 4.5 1.8 |-
74.8 83.7 96. 4 72.6 54.0 84.3 1 100.8 84.6 99.7 83.3 | 100.9 89.8 83,8 | 100.0 |.
North and South America
Canada_ e do....] 272.5 | 3047 | 3838.7 | 2957 | 282.5 | 267.1 | 285.2 | 327.1; 334.3 | 341.9 ! 333.0| 334.5! 30L1 | 354.0 || ___.._.
Latin Amerifcan Republics. total @ ... do....| 267.8 | 282.2] 274.7 | 288.9 ) 243.6 ) 208.5 | 324.0 | 298.3 | 274.4 | 258.6 | 274.3 | 200.2 | 294.6 | 309.9 |. .| ___....
Argentina__ 8.5 8.8 9.6 10.8 5.9 13.2 13.0 11.2 15.5 8.8 14.5 16.0 171 17.6
Brazil 46.9 45.1 53.9 56.7 25. 4 52.4 57.5 36.0 28.9 36.3 43.0 42.8 56,7 53.7
Chile.... 15.3 15.9 8.4 7.6 11.3 10.1 27.7 18.4 12. 4 18.4 14.5 22.3 15.9 14.6
Colombia. .. 23.0 22.9 14.5 19.5 12.0 12.7 14.2 27.6 21. 4 12.7 20.7 28.8 35.0 316
Cuba. .. 2.9 .6 0 O] (O] m 0 0 " 1) O] (U] Q) 0
Mexico. 4.8 48.2 51.1 49.6 49.6 56.9 60.0 61.6 55.1 46.6 39.4 39.3 37.3 55.5 |.
Venezuela .. coeoooeocmcaann 4.8 81.3 77.1 90.3 89.2 82.8 85.2 7.4 77.5 75.4 78.4 83.6 67.2 73.0

r Revised. » Preliminary. 1 Less than $50,000, 2 Beginning Jan. 1963, excludes
exports of certain fertilizer materials, coal-tar and synthetic resinous produects, chemiecal
specialties, etc.; in 1962, such exports totaled $32.6 mil.

9 Includes data not shown separately. {See similar note on p. 8-21.

o' Data for semimanufactures reported as ‘“‘special category, type 1" are included with
finished manufactures, *New series, Data prior to Sept. 1952 may be obtained from Bu.
of Census reports,

_ TRevised to include SITC items classified as *“cereals and preparations’; not comparable
with data published in the 1963 BUSINESS StaTIsTics and in SURVEY issues prior to Nov,

1963.

AManufactures of tobacco are included in the nonagricuitural products total.
§Excludes ‘“‘special category, type 1" exports.
OFor certain recent months, the data by regions and countries exclude imports uniden-
tifled by area of origin. (See also note 3 for p, §-21.)
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Unless otherwise stated, statistics through 1962 1961 | 1962 1962 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS "averajgey Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Coniinued
Yalue—Continued
Imports for consumption, total. .. _..._.....- mil. $..]1,221.4 |1,354.9 11,469.7 |1,336. 4 [1,139.2 |1,867.0 |1,418.2 11,455.9 [1,438.5 11,827.6 {1,505.0 {1.480.2 11,3749 {1,585.7 {1, 427.8 | _____..
By economic classes: .
Crude material do 26;2 [ AW8E 29(}. 31 259.31% 262.3 269. 1 283.1 280.2 | 2810 266. 0 281.0 ) 315.3 260.6 | 280.7 238.0 |ecoannan
Crude foodstufls. 143,11 14811 158.2 0 160.0 1 11401 170.8 | 1530 i64.0} 137.3 1 105.0 5 1288 126.9 | 140.3; 168.7 | 153.3
Mannfactured foodstuffs and bewer‘wet_do.._. 133.5 1 149.8 1 187.0 | 159.6 04. 152,21 1590 1527 | 1620 1740 ] 184.4 | 176.8% 1845 | 198.2) 163.0
Semimanuiaciures. ... Ao..-_ 25{1‘ 0 28%. 7 288.0 1 268.0 256, 2 283.6 1 292.0 312.8 1 313.2 293.1 317.9 | 314.0 285. 8 326.3 | 300 4
Finished manufactures.. 423.2 | 495.9 539.3 | 480.5 412.3 491.2 1 526.1 547.1 544.9 480.5 592,8 | $47.2 503.7 611.8 573.0
By principal commodities: ;
‘Agrieultural products, total @ .oeeooaoen 307.6 1 323.0; 350.1 351.2) 232.6 | 374.0 | 3853.0 | 34%.2! 322,91 205.6 | 3335 345.0] 346.5| 386.5| 319.8 |.___..__
Cocon (cacao) heans, incl, shells 13.4 11.0 4.8 6.3 7.9 20,4 13.1 17.2 111 i2.1 7.5 8.6 0.7
COfTeO oo oo 80.3 1 825 841 98.21 48.7| s#R&| 832, 90.1] 7LO| 515 R4 | T £9.3
TRubber, crude (incl. Iatexands 18.0 19.0 21.9 19.3 7.3 26.3 18.0 19.1 17.8 12,8 13.3 1.5 13.5
Sugar (cane or beet).. ... 26.21 4245 541 43.20 1771 M.71 4410 45.8| 48.0| 75.0| 643 €L9 | 600
Wool and mohalr, unmanafactured.._.do._..| 16.3 17.4 3.4 20.7 14. 4 23. 4 25.1 19.7 18.9 15.7 221 17.2 12.7
Nonagricultural products, total@ .......do....| 013.8 11,032.0 {1,110.6 | ©085.2 | 606.6 | 093.0 1,065.2 [1,108.7 [1,115.6 |1,052.1 [1,175.4 11,1351 |1,028.4
Furs and manufoctures. 8.4 9.7 5.5 17.7| 16.6 9.7 9.8 1 1L4| 10.7 9.5 7.1 7 T N S S
Iron and steel produs 37.7 47.4 49.9 13.3 32.6 47.0 5.7 36.1 63, 6 63.7 75.3 710 54,1 004
Nonferrous ores, metals, ete.:
Aluminum and allovs (unwrought and N
worked) and crude baunite* ] 13.3 2.5 23.5 21.1 20.6 17,1 .3
Copper, incl. ore ¢ 23.2 22,7 24.5 13.4 18.1 20. 2 7
Tin, Including ore_.... 9.9 9.7 10.3 7.8 8.8 9.5 21 0.7
Paper base stocks 2771 20.1 31.2 25.9 28.0) 2.1 .7 2.1
Newspring. _ceeeao__ 57.2 580 58. 6 45.7 4.9 44.5 L2 7.1 ix
Petroloum and profucts. . 186.9  147.31 169.9 186.8 | 154.9 | 146.6 511 1297 14004
Indexes i
Exports of U.8, merchandise: . . | ‘
QUANEIEY oo e ceemceaee 1957-58:=100... 1687 » 112 115 118 62 130 132 128 134 115 i 119
Value. . 11| »1i5 118 121 64 134 i35 134 138 HE 114 12
Unit value 03] 2103 102 102 103 103 03 162 103 103 02 12
Imports for consumption:
QUAD IV oo cem e do._..| 1081 »122 134 i 103 123 128 132 130 118 134 111 DU SO SO (R
Value - 105 »17 126 115 98 118 122 195 124 14 o B s SR I
Unit value 97 795 o4 95 G5 95 05 95 95 g7 96
Shiipping Weight and Vaive i
Waterhorne trade: !
Fxports (inecl. reexports):§ _ {
Shipping weighto oo ooooos thous. ah. tens__| 10,670 | 11,215 1 11.607 | 10.731 | 5,754 | 11,783 | 11,231 | 12,625 | 15,128 {13,061 1-13. 273
: il $. {1 159.4 | 1,165.6 |1.38C. 7 |1.240.1 § 405.5 | 1,353.1 | 1.381.6 |1, 306. 2 |1.390. 4 {1.170. 6 {"1,164.7
General fmaports: ' 15,662 | 17552 | 17 508
Shipping weight.__. >us. sh. tons__| 15,662 | 17,552 | 17.505 | 17.161 | 15,572 { 15,773 | 15,020 | 16,858 | 18,277 | 18,778 19,493 {19,030 | ______ 0 | _\._..._.
z il $.0) 857.0 | 953.6 [1.034.2 | 980.6 | 703.2 | L0175 |1, 0618 |1,054. 5 |1,05L.8 | 9826 11160 1 ov2.1 |1 IITIT T
Airborne trade:
Fxports (incl. reexports):§
Shipping weight__- thous. sh. tons._ 2.1 9.5 9.3 1.5 10.3 9.8 9.5 10.3 9.4 9.6 10.3 4 ..
Value 12400 120.4| 1355 148.9 | 1483 | 147.3| 183.6 | 142.2 | 127.0 | 110.8 | 0.4 Il Tl I
General im ports:
Shipping weight. .. 4.1 5.2 4.5 5.8 4.6 4.7 11 4.2 4.0 45 48 1 S R R
Value 50.71 63 ‘* 67.8) 6701 62.6| €0.7| 61.8| 6LI| A0 66.5 .8l l.oal.
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriery
Seheduled domestie trunk earriers:
Finanecial operations (qirly. avg, or total):
Operating revenues, fotal @ .__ ~o.milo .| 5148 | 570.€
Trangport, total @ __.__.. oo | 800.6 566. 0 5637
Passenger... _do.___| 461.2| 509.8 500.6
Property. _doo 32.2 371 37,
TS, mall__ do_... 12.9 14. 4 14
Operating expenses (Incl. depreciation).__do___.| 516.8 1 551.5 572 5
Net income (after taxes).o_coeoe oo.o-doo_] 7 8.6 1.7 4156 20,2 BT N I T
Operatiing results: .
Miles flown (revenue) ... .. _..... thous._| 57,451 | 59,400 | 57,630 | 59,677 | 61,914 | 56,488 | 62,735 | 62,393 | 64,751 | 64,620 [ 66,502 | 67,333 | 64,335 | 66,676
Fxpress and freirht ton-miles fown odoo__.| 87,182 1 45,205 | 40,346 | 47,920 | 43,715 | 40,254 | 46,423 | 46,919 | 50,109 | 47,334 | 46,151 | 51,894 | 52,766 | 57,797
Mail ton-miles flown_..__.___. __doo___| 12,249 | 13,575 | 13,588 | 17,965 | 13,757 | 12,799 | 14,382 | 14,191 | 14,249 | 13,164 | 13,002 | 13,617 113,043 | 15.033
Passengers originated (revenue)- _do.___| 3.8101 3,980 | 3,871 3.721 | 4,008 3,106 4,264 | 4,553 | 4.484 | 4,966 | 4,648 5.151 | 4,639 | 4,917
Passenger-miles flown (revenue)__.__...... mil_.| 2.476 | 2,667 ] 2,458 | 2,586 | 2,755 | 2,453 | 2,855 | 2,986 | 2.890 | 3,431 | 3,251 | 3,588 | 3,119 | 3.165
Express Operations
Transportation revenues... 93.5 | ool 96.3 | e
Express privilege payments__. P78 T P 29.9 e
Local Transit Lines
Tares, average cash rate. .o ._.__._...... 19.6 20.1 20.3 20.3 20.3 20. 20. 4 20.4 20.4 20.4 20.5 20.5 20.5 20.6
Pagsengers carried (revenue). . 604 594 608 594 587 535 575 608 618 548 531 534 359 628
Operating revenues (qtrly, avg. or total) ____mﬂ ‘{:__ 347.4 350.8 {ocaoeao- 3737 [ocoe el 339 | o b I N PR D 330.3 ||l
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. ave, or total):
Number of reporting carriers
Operating revenues, total.
Exnenses, total ......._._.
Freight carried (revenue) " mil. tons_.. e

r Revised. » Preliminary. 4 Deficit.

1 Quarterly average.

2 Number of carriers filing complete reports for 1961.

2 Includes data not shown separatety,

*New series.

Data prior to Sept. 1962 may be

obtained from Bu. of Census reports.

§Excludes ‘‘special category” shipments and all
commodities exported under foreign-aid programs as Department of Defense controlied cargo.
§See similar note on p. S-21.
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1961 | 1962

1962

1963

and descriptive notes are shown in the 1963
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Monthly
average

Nov. | Dec. Jan. Feb.

Mar.

Apr. May June Sept.

July ‘ Auvg.

Oct.

Nov

‘ Dee,

TRANSPORTATION AND COMMUNICA

TIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Freight earried, qtrly. index of volume, class I and
TI(ATAY. .. average same period, 1957-50=100_.[ 1110.4 {1120.8 |._______ 1164 Jooo el 1203 | 1254 | e e
Carriers of passengers, class I (qtrly. avg. or total):
Number of reporting carriers. 72140 2140 |ooooan 140
Operating revenues, total.. _mil. $._}7120.6 | 1312 | 126, 1
Expenses, total _____.___._.. do..__|r104.9 1 1118 | 111.7
Passengers carried (revenue) ..o ceeceeenn- mil_| 7564 56.8 55.2
Class I Railroads
Freight carloadings (AAR):
TOtAl COTS e oo cccccc e e thous..| 2,382 | 2.3¢3 | 32.814 |r1.908 | 1.908 | 2,031 132661 | 2240 | 2,389 |32.971 L1837 [32.872 | 2.307 | 2,518 [32.850 072
OA]. o e e e ————— do._.. 424 439 3533 7 383 402 406 3487 423 449 $ 571 300 3 582 464 174 3 561 417
CORE e oo do__.. 29 30 230 r 26 27 29 338 33 35 5 43 30 334 28 27 335 29
Forest products. - oe-eeeeooocmnamacoaeae do.__.} 156 158 1 3180 | 127 132 139 | 2136 143 148 | 3182 135 | 3189 147 155 | 5183 130
Grain and grain produets. oo cceeeooo- do.... 237 231 ] 3307 | 181 181 213 | 3973 210 205 | 3268 229 | 3270 200 258 | 3303 197
Livestock ................................ do.... 19 18 327 r12 11 9 314 13 13 310 ] 313 15 25 395 10
___________ do_... 145 144 S112 7 46 41 52 377 79 185 3260 212 3 260 205 183 3157 55
Morcmndice [ U do.__ 121 97 | 3102 ! 70 75 2 96 73 7 384 63 381 64 65 $73 53
Miscellaneous - —doo...| 1,282 1,277 | 51,522 | r1,057 | 1,044 | 1,209 {31,491 | 1,266 { 1,284 |31,554 | 1,161 {31,444 | 1,185 | 1,331 {21,523 | 1,081
Freight car]oadings, seas. 'udj indexes (Fed. R.):t
Total —-.-1957-59=100.. 41901 492 93 91 90 94 94 96 97 95 94 91 91 93 92 04
Ooal R - ~do._.. 87 90 91 84 87 91 88 96 101 100 100 99 97 94 94 90
/§ 81 68 75 77 81 84 94 106 107 104 90 84 75 78 84
95 97 96 05 94 97 98 95 96 93 94 93 95 98 96 a7
Graln and graln ProduetS. cmceecccaunccnn do.... 104 101 110 100 91 108 108 109 100 99 36 97 161 112 105 109
LAvestoek o vouceoameo- - do...... 71 67 66 62 53 57 59 58 54 49 51 51 43 48 56 50
Ore oo .. 83 83 79 76 74 80 84 7 36 51 33 1 87 81 104 9t
Merchandise ) B P, 61 49 45 44 43 41 40 3 38 36 36 34 34 33 31 33
Miscellaneous. .o <o o cmuemaecmcceeeas do--. 92 94 94 94 93 96 97 98 98 97 97 91 92 93 92 96
Financial operations (qtrly. avg. or total):
Operating revenues, t0tal @ . .ooooeeeooo.. 1.$..12,206.8 12,860.0 |.__.____|2,404.5 |--ememmnloenccoc]2,238.0 oo
Frolght . ooooo- ~_do__.111,934.2 11,0977 | -
Passenger. o eiccanos do.__.| 156.2 | 154.8 f_ ‘
Onerating eXpenses. . occcoomcmaoas do.___|1,817.8 [1,854.6 |. B
Tax aceruals and rents__________ ... do.__.| 344.6 | 323.9 | _
Net raflway onerating income___ ... do___.j 1344 1814 -
Net Income (after taxes) .. _._._._....._ do.._.| 96.1| M2.8 3 .} 2746 |--ooeoeiloceeeoool 815 | T
Operating results:
Frelght carried 1 mile (qtrly.) ... bil ton-miles_.| ! 144.5 148.7
Revenue per ton-mile (qtrly. avg.}....... cents__|11.373 1( 390
Passengers carried 1 mile, revenue (qtrly.)..mil..| 15,064 4,253 4. 695
Waterway Traffic
Clearances, vessels in forelen trade:
Total U.S. POFtS-oonmmmoom o thous. net tons..| 14,073 | 14,913 | 14,991 | 14,143 | 11,109 | 13.831 | 14,583 | 14,920 | 17,463 | 16,003 | 17,087 | 17,485 | 15 341
Torelen vesselS. oo ococeceeeeocenceaneens do.._.| 11,411 | 12,006 | 12,259 | 11,575 | 9,447 | 11,337 | 17,901 | 12,067 | 14,169 | 13,166 | 13.875 | 14,331 | 13,486 |
United States vesselS . -oaeooocaaceccaa- do_._.| 2,662 2,847 2,732 | 2,568 § 1,662 | 2,494 | 2682 | 2,862 | 3,204 | 2,837 | 3,212 3,154 | 2855
P'mama Canal:
____________________________ thous.lg.tons__| 5445 | 5490 | 5177 | 5422} 41181 4,876 | 5610 | 5379 5721 | 5460 | 5924 5641 | 5702 | 59251 5890 | _____..
In United States vessels. ooocooooeomooo- do....| 823 855 | 1,013 713 547 531 744 792 835 821 862 837 | 1,000 968 722 |0
Travel
Hotels:
Average sale per occupled room... dollars..| 9.23{ 9.35 9. 82 8.90 9.00 0.26| 887] 9.67! 9.00| 9.64| 875
Rooms oceupied oo eeeoccoocoaoaos _9% of total__ 62 61 47 59 62 61 63 61 62 54
Restaurant sales index...... same mo, 1951=100-. 112 112 106 109 105 113 116 107 121 110 107
Forelgn travel:
U.sg. citizens: Arrivals. . coooooo. 174 195 152 140 143 148 210 187 189 230 205
Departures.. 168 191 129 146 142 176 201 212 200 341 333
Aliens: ATTIVAIS oo oo oo emeen 111 125 107 102 100 89 113 121 128 136 155
Departures 93 103 97 105 K 74 91 103 108 126 7131
Passports issued and renewed._________.____ do.._. 71 76 44 10 71 75 108 139 149 128 100
National parks, visits §- oo com oo oooeceeaos do....| 2,323} 2,678 955 835 551 692 928 | 1,434 ) 2,082 | 5,082 | 7,504
Pullman Co. (qtrly. avg, or total):
Passenger-miles (reventie) . . -ococcooooon mil._ 761 726 |oaeeees [ 1: 3 [ . 706 |eeeac]mmmmm e (335 1 PSR S 508 |oo oo oo
PAaSSenger reVenues _ o cocococooocmmans thous.$..| 12,577 | 12,076 | ______. 10,702 |-----cenfanannnns 12,159 |ococeaei]mmmmaae- 10,397 |-l 10, 065 {~-emeeeofommccce|omemneee
COMMUNICATIONS
Telephone carriers:
Operating revenues Q@ covmeeccececememancoo mil, $._| 740.7 | 792.6 | 806.0 | 815.7 | 821.1 | 797.1 | 830.3 | 836.0| 853.4| 836.3 | 840.5( 861.4 [ 844.2 | 879.0
Station revenues _d 414.4 | 440.0 | 450.8 | 451.8 | 455.4 | 452.5 | 457.3| 462,2 | 4645} 463.8 | 463.1 465.6 | 468.0 | 477.3 |_
Tolls, m . 252.0 | 270.4 260.5 | 276.31 280.6 | 257.0 | 285.1 | 286.3 | 209.9 | 280.5| 205.1 1 304.4 | 283.2 | 309.1
Operating expenses 44]1.4 | 468.2 | 481.4 | 487.6 | 485.6 | 4657 | 488 1} 492.4 | 502.9 | 478.2 | 486.8 | 495.1 | 480.8 | 523.4 |_
Net operating income. __.____._._..__ 126.6 | 139.6 | 141.2 | 146.6 | 143.2 | 140.9 | 145.7 | 147.9 | 151.9 | 155.5| 164.2 | 158.1 | 158.2 | 156.1
Phones in service, end of year or mo. _mil._| 67.6 70.8 70.5 70.8 71.0 71.2 71.5 7.7 71.9 72.1 72.3 72.5 72.9 7302 |ocoeoe
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. . . ccocccee oo thous.$._| 22,144 | 22,010 | 21.245 | 21,866 | 22,890 | 21,759 | 23,044 | 23,479 | 24,280 | 23,516 | 23,834 | 24,964
Operating expenses, incl. depreciation____do....| 20,004 | 20,197 { 19,854 | 20,468 | 21,381 | 20,123 | 20,977 | 21,289 | 21,867 | 20,795 | 21,264 | 21,275
o Net opeg]ating revenues. .. ccoocaceoaoeu 0eeer| 1,029 582 598 600 469 364 784 873 ( 1,118 | 1,543 | 1,348 | 2,590
cean-cable:
Operating revenues._. do. 3,023 | 3,013 2,969 | 2,931 3,119 | 2,873 3,053 | 3,041 3,241 3,009 | 3,201 3,064
Operating expenses, incl. depreciation_...do....| 2,452 | 2,542 | 2,602 | 2,483 | 2,605 | 2,510 | 2,681 | 2,521} 2,599 | 2,468 | 2,575 | 2,627
Net operating revenues. .c.ooooococoonoe do-.-. 240 153 54 90 179 45 30 190 305 212 245 99
Radiotelegraph:
Operating revenues. ... .cvecrercammecacas do-...{ 4,471 4,675 4,685 | 4,718 4,813 | 4,421 5,000 | 4,824 5,058 4,862 5.117 3,034
Operating expenses, incl. depreciation_...do....| 3,453 | 3,675 | 3,767 | 3,911 | 3,89 | 3,686 | 3,724 | 3,736 3,838 | 3,736 | 3,926 | 3,721
Net operatingrevenues._ . _.......____._ do___. 857 817 740 631 727 549 | 1,092 871 987 895 974 1,096
r Revised. 4 Deficit. 1 Quarterly average. 2 Number of carriers filing complete § Data beginning Jan. 1963 include visits to new park; comparable figure for Dec. 1962,

re[;grts for 1962, 3 Data cover 5

t Revisions for 1962 are In the Aug. 1963 SURVEY.

weeks; other periods, 4 weeks.

4 Based on unadjusted

653,000 visits.

¢ Includes data not shown separately.
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Unless otherwise stated, statistics through 1962 ’ t 1963
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov Dec Jan, Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. | Dee

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Inorganie chemicals, produnction:
Acetylene. oo mil. eu. ft__ 968 | 1,103 § 1,104 | 1,117} 1,139 | 1,067 1,157 { 1,129 | 1,193 | 1,070 | 1,123 | 1,145{ 1,126 1,208 | 1,197 |._______
Ammonia, synthetic anhydrous (commercial)

thous. sh. tons_.] 433.9 | 7484.1 |7 508.6 |7497.8 ] 501.3 | 501.6 | 571.4 | 574.0 | 598.0 | 562.4 | 537.3 | 528.4 | 528.4 | 548.5 | 586.9 | -

Carbon dioxide, liquid, gas, and solid .. _._ do_.._ 76.0 85.3 75.8 73.6 72.7 68.3 78. 4 89.1 94.8 | 101.2 ) 108.5| 107.7 90. 5 93.9 TRT |
Chlorine, gas (100% Ca)_..-._..__. 3 ) 441.9 | 439.3 | 434.1 406.8 | 458.6 | 442.3 | 454.7 | 453.8 | 452.2| 469.0 | 454.4 | 470.9 | 490.0 | _
Hydrochlorie acid (106% HCD 946 | 784.9 83.6 77.4 917 90.7 88.1 86.0 87.2 £8.4 85.5 92.8 87.8 [ ...
Nitric acid (1009, HNO3) ... r334.7[7338.9 | 3629 341.7 | 371.5) 335.1 338.9 287.8 | 304.0 | 325.5 336. 4 372.7 | 405.9 -
Oxygen (high purity)....___. 9,078 | 9,578 | 9,547 | 9,145 | 11,131 | 11,303 | 11,920 | 11,308 | 10,685 | 10,140 [710.439 | 10,960 | 10,802 |
Phosphoriec acid (100% P205).__. +212.6 |7106.4 | 217.7 | 218.2] 260.2 | 257.5 | 269.1 | 236.6 | 204.4 | 229.5| 238.6 [r261.7 | 253.3 .
Sodium carbonate (soda ash), synthetlc (589,

o) thous. sh. tons..| 376.4 | 383.9| 373.9 | 340.1{ 344.21 348.7| 413.2| 381.9! 419.8 | 400.0 | 392.6 | 399.3 ] 3752 4189 | 400.0 :
Sodium bichromate and chromate..._....._do._..| 10.1 10.6 9.6 10.7 11.3 10.7 10.9 10.5 11.6 11.8 10.7 11.¢ 8.9 10.9 L5
Sodium hydroxide (1009 NaOH) __._....._ do.___| 409.5 [r453.6 | r463.6 | r460.1 | 452.8 | 426.9 | 478.1 | 463.0 | 474.5 | 473.6 | 476.8 | 495.5 | 472.4 | 497.8 | 487.9 .
Sodium silicate (soluble silicate glass), anhydrous

thous. sh. tons..| 43.8 46.1 50.2 41.3 40.8 44.0 53.3 48.5 49.3 45.7 42.6 36.7 45.3 51.0 52.6
Sodium sulfates (anhydrous, refined; Glauber’s o
salt: crude salt eake) . ..oooo.__ thous.sh.tons_..| 94.6 [7102.6 |r102.7 | 7101.5 99.6 88.4 91.6 | 104.4| 107.8 97.6 | 100.2 | 102.6 9541 106.5 ... ... .
Sulfuric actd (1009 HsSO%) o ommmao . do....|1,487.3 |1,612.6 11,670.5 [1,675.1 |1,678.5 |1,563.4 [1,761.4 {1,767.8 |1,831.3 |1,638.0 | 1,563.2 |1,644.4 {1,634.4 (1,793.5 |1, 751.2 o
Organic chemieals, production: &
Acetic acid (synthetic and natural)_...___ mil. 1b__{ 65.3 82,2 91.9 89.5 87.0 81.6 93.3 85.3 98.1 87.2 83.1 84.7 72.6 95. 4 89.5 [ . ____
Acetic anhydride......_..___...___ 105.0 | 10351 99.5| 114.6 | 987 846 106.9{ 103.4 | 1129 109.7 | 107.0 | 103.7 | 111.6 | 104.6 | 106.1 ... ...
Acetylsalicylic acid (aspirin) 1.9 2.3 2.7 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2 2.1 2.3 2.6 2.6 | .
Creosote oil. 7.3 7.6 7.5 8.1 7.6 6.7 7.1 8.4 8.3 9.0 7.4 8.8 9.2 8.6 81| ...
nDT 1431 1391 47| 13.5| 1497 156} 17.7] 17.2| 16.4| 156| 177 148 143 142! 114
Ethyl acetate (85%). _do_.__ 8.5 8.5 10.7 6.3 6.9 11.3 2.0 9.7 8.9 10.8 7.9 9.6 8.7 10.0 7.3
Ethylene glycol._._......____. do._._ 98.6 1 119.5 114. 4 117.9 124.4 116.9 113.8 117.6 116.6 114.0 118.0 127.8 121. 4 132.2 123.1 ... ...
Formaldehyde (379, IICHO) ._._._...._____ do.__.| M6.0 199.8 1 170.0 | 169.8 | 167.8 | 186.9) 214.0| 2115 | 217.3 | 203.8 | 190.7 | 218.3 | 216.4 | 234.3 | 227.6 | .. __
Glyeerin, refined, all grades:

Production_ ... . L. do__.. 22.4 20.8 23.0 25.6 23.1 16.8 22.5 22.0 25.9 26.8 21.5 25.9 26.8 30.2 22.6 |- R

Stocks, end of month_ ... do....i 343 32.7 30.5 32.8 32.9 30.3 20.6 27.6 25.5 25.4 2.8 19.1 15.9 16.1 20.5 |- nnne-
Methanol:

Natural mil. gal_. -1 1 .1 1 .1 .1 .1 .1 .1 .1 .1 1 .1 1 P U

Synthetic._ .. —.do_... 25.6 28.0 27.8 29,2 27.0 26,6 26.4 28.8 29.0 27.6 26.3 31.7 28.7 31.4 28.5 -
Phthalic anhydride. ... ______.______ mil. th__| 3L7 35.6 35.8 38.4 35.2 32.6 41.0 39.4 40.0 40. 4 35.6 37.1 41.4 45.3 40.6 [

ALCOHOL
Ethyl aleohol and spirits:
Production ... _._____________ mil. tax gal__| 352.1 52,4 52.6 38.7 61.0 52.2 53.4 52.9 61.4 50. 4 58,1 19.7 61.7 735 ||
Stoeks, end of month_______________________ do_.__| 128.9 | 151.3 | 144.7 | 156.8 | 1651 167.3 | 164.2| 163.3 | 164.7 | 170.7 | 175.7 | 177.2| 1817 | 180.3 | - I
Used for denaturation.___.________._._._._._ do___.| 43.2 42.3 41.4 41.6 46.8 43.2 43.8 45.3 47.0 42,7 42.8 44.0 40.7 47.5 |_____ . -
Taxable withdrawals_______________..._____ do.___ 5.1 5.3 6.4 4.6 5.0 4.2 5.3 5.3 5.7 5.5 4.3 5.0 58 7.5 | .. -
Denatured alcohol:
Produetion_______.__._.___________ 2341 2294 9228 229 25.0{ 232 23.6| 245} 253 20| 231 23.8 | 220/ 258 B
Clonsumption (withdrawals) 23. 4 23.0 21.9 22,7 25.3 22.8 24.8 23.7 25.4 22.9 23.4 24.3 22,0 25.6 N
Stocks, end of month.__.___________________ 6.2 3.9 3.0 3.2 3.1 3.5 2.3 3.1 3.0 3.7 3.3 2.8 2.8 2.8 -
FERTILIZERS
Exports, total @ ... 538 | e02| se5( 41| 285 7| 523 | 5631 574 636 720
Nitrogenous materials 31 67 86 33 16 92 58 25 80 39 40 .
Thosphate materials_ . 429 448 397 370 213 600 360 493 439 566 547
Potash matertals. .o ________________ 64 71 63 31 54 46 7 34 34 23 I
Imports, total @ oo 228 253 232 218 197 315 302 421 362 243 205
Nitrogenous materials, total @ 123 2120 92 79 96 135 113 175 166 124 70 o

Nitrate of $0da. o ooooooooo______ 41 36 29 12 20 44 8 35 66 62 13 ,
Phosphate materials.. - 13 18 14 22 17 33 23 13 25 22 14 B
Potash materials_._.______._______________ 36 51 77 72 44 97 97 149 89 26 60 ,

Potash deliveries (Kg0) oo do. 173 197 113 199 308 167 284 490 216 49 150 .
Superphosphate and other phosphatic fertilizers

(100% P20s): s
Production .. ._.._.coooooo_ thous. sh. tons_.| 229 232 258 237 261 247 271 299 290 232 199 237 237 ] ras2 272 ,
Stocks, end of month._.__.._______._.._.._. do....| 417 423 491 524 505 490 399 239 256 372 420 446 428 | 441 15% R

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, guarterly:
Tilack blasting powder. ______._________ thous.1b__| 23801 3306 {....__.. 424 227 || 64 | 123 || o
High explosives . e do..__|?247,278 {277,199 { -~ 281, 086 245,522 4 | _______ 315,789 | oo 324,379 || ... .
Paints, varnish, and lacquer, factory shlpments
Total shlpm(\nts __________________ mil. 145.8 | 1527 132,11 110.3 152.6 | 182.2 | 194.3( 183.3 | 18L.4| 181.0 | 164.5( 175.6 | 142.7 R
Trade products. . 86.5 | 80.8| 71.0| 57.3 80.2 | 112.4 | 119.7 | 112.4 | 113.7| 1141 | 988 | 10L9| 754 :
Industrial finishes e 59.3 62.9 61.1 53.0 63.4 69.8 74.6 70.9 67.7 66.9 65.7 3.7 64.3
Sulfur, native (Frasch) d:
Produetion. ..o o . oo, thous.lg. tons_. 520 490 499 497 504 431 482 487 565 504 490 476 473 401 410 | ...
Stocks (producers’), end of month__________ do____} 4,098 4,837 4,872 4,938 4,963 | 4,941 4,919 4,808 | 4,910 ] 4,955 | 4,931 4,880 4,844 | 4,743 4,763 - -
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials. o .__.______ mil. 1b._| 123 13.2 12.7 12.0 11.3 11.7 13.9 13.2 13.1 13.0 10.9 12.1 12.8 -
Thermosetting resins:
Alkyd TeSINS. e e do___. 45.1 41.0 38.4 33.9 42.2 39.3 45.0 47.3 51.0 50.0 46.8 47.7 43.3 | 4720 | ...
Coumarone-indene and petroleum polymer
FCSINS . - oo omil. 1b_| 23.4 27.1 27.0 22.7 25.7 20.1 20.1 24.3 27.3 21.0 21.2 27.0 25.54{ 380,20 1 ...

Polyester resins_ ... ___._.. w._do___._ 16.1 16.8 15.7 14.5 18.8 18.4 22.0 23.1 23.6 21.4 19.6 21.6 21.2 -

Phenolic and other tar acid resins_.___._..do.__.| 55.4 57.4 58.9 55.3 61.2 53.0 63.3 60.8 63. 4 60.5 50.0 63.0 62.8 - .

Urea and melamine resins_.___ o ______ do.___| 86.7 39.9 39.6 38.3 42.0 40.5 44.8 43.4 46.0 42.6 35.0 41.2 ] 742.2 -
Thermoplastic resins:

Styrene-type plastic materials (polystyrene)

mil. 1b.{ 95.5| 104.0| 106.1 99.6 98.3 | 100.5| 122.8 | 123.2 | 132.5| 1281 | 114.3 | 126.6 | 130.1 -

Vinyl resins (resin content basis)_..____._ do__.| 105.0| 128.3 1 132.1 | 1284 | 134.4 | 129.4} 144.7 | 147.9| 154.8 ] 149.9 | 134.0] 153.7| 156.5 _

Polyethylene. ool do__..| 133.9 ) 168.0{ 170.3 | 170.8 | 156.3 | 159.5 | 189.3 | 178.5| 196.8 | 187.0 | 189.8 | 189.3 | 183.3
r Revised. 1 Beginning Feb. 1962, data include quantities for 14 plants not previously tent of the specified material unless otherwise indicated. @ Includes data not shown

reporting. 2 Beginning July 1962, excludes ammonium phosphate formerly included.
3 Quarterly average. 4 Beginning Jan. 1963, data based on expanded sample; data for Oct.~
Dee. 1962 on new mmple (mil. dol.): Total shlpments 159.9; 138.3; 114.4; trade products, 90.6;
75.6; 60.5; industrial finishes, 69.3, 62.7; 563.9. g'Data are reported on the basis of 1009, con-

separately.



§-26 SURVEY OF CURRENT BUSINESS January 1964
1961 | 1962 1962 1963 -
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly : ‘ ‘ !
edition of BUSINESS STATISTICS ‘average Nov. Dec, Jan. | Feb, ! Mar. Apr. | May l June July Aug. | Sept. Oct. | Nov. Dec.
i 4 ! |
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total 0] o 7
1. kw.-hr._| 73,226 |778,624 |78 073 782,736 1 86,509 | 77.123 | 81,530 ; 78,273 | 81,756 | 83,665 | 83, 703 | 80,861 | 82,892 | 84,845
Flectrlc utilities, total ___.do__“ 66,003 {771,026 |70, 619 75, 347 | 78,835 | 69,990 | 73,720 | 70.535 | 73,619 | 75,731 | 81,000 | 81.973 | 75,156 | 76,712
_-do.__.l 53,349 757,003 157,044 ("6L.275 | 64,908 | 57,323 | 58,455 | 55.681 | 58,102 } 61,756 | 66,827 | 65,440 | 63,144 | 64,401
BY WAterPOWET - - o eeeeceeeeeooemcmam e do..__| 12,654 ';4,0%2 '18, 575 |114,072 ( 13,927 | 12,668 | 15,266 | 14.854 | 15,517 | 13,975 | 14.173 | 13.533 | 12,012 | 12,222
57,72 !
Privately and muniecipally owned util..__do..._| 53, 636 . 57, 436 fvm, 957 | 63,804 | 56,543 | 59,661 | 57.451 | 59,037 | 62,045 | 66,287 | 67,161 | 61,769 | 63,181
Other producers (publicly owned)..___... do__..j 12,367 713,301 |13, 183 714,300 | 15,031 | 13,447 | 14.050 | 13.084 | 13,681 | 13,686 | 14.713 | 14.812 | 13,387 | 13.531
Industrial establishments, total. .._.._.... do___.| 7,223 |r 7,597 | 17,454 rTU389 1 7,675 ) T.133| 7,810 | 7.738 | 8,138 | 7,935 7,703 | 7.887 | 7,735 | 8.133
Byfmels...co..._.. _.do._..| 6,942 | 7,313 17,168 : r7.096 7,362 | 6,842 | 7.486 7.424 7.807 7.653 | 7.474 7,665 7.533 7.917
By waterpower..________._.___. 280 284 r286 ;204 313 200 324 314 331 281 229 222 202 215
Sales to ultimate customers, total (EEI)..._do.__.[ 60,061 | 64,674 | 64,215 & 66,077 | 69, 608 ’ 63,668 | 67,920 | 65.923 | 66.005 | 67,803 | 70.509 | 73,018 | 72.079 | 69,516 | .. ___| . _____
Commercial and industrial: ‘
Small light and pOWer_ ___o.oooeococucoa o do__..| 11,239 { 12,008 § 11,803 | 11,840 | 12,073 | 12,018 | 12.076 | 12,052 | 12,352 | 13,503 | 14.938 | 15,639 | 15,097 | 13,706 {__..____|......__
Large light and power.__.....ocooceaue--- do.___1 28.952 | 31,160 | 31,450 | 31,201 | 31.641 | 30,050 | 31,982 | 32,278 | 33.033 | 33,304 | 33,081 | 33,871 [ 33,790 { 34,279 {________|.....___
Railways and railroads__ 390 03 398 466 447 430 435 378 372 346 351 358 348 73
Residential or domestie_____ 17,418 | 18,868 | 18,183 | 20,145 | 22,914 | 22 756 | 21.050 | 18 888 | 18.006 | 18,304 | 19.752 | 20. 690 | 20,356 | 18,553
Street and highway lighting_ 564 612 695 731 743 660 652 604 566 541 551 501 631 691
Other public authorities____. - 1,370 1,529 1,580 1 1,605 1,694 1,739 1.601 1.600 1.616 1. 647 1.673 1.707 1.706 1,776
Tnterdepartmental ... ... 1128 104 96 88 96 o7 123 123 149 157 163 161 152 138
Revenue from sales to ultimate customers (Edlson )
Tlectrie Institute) ..o cowooooaaao . 1.$..| 1,014.1 {1,085.4 [1,077.0 [1.102.5 [ 1,158. 0 11.150.1 [1,119.5 |1,087.0 |1.0R8.3 |1,121.6 [1.167.3 |1, 200.7 |LIS7.8 11, 136.2 | _}ocooo__
GAS '
Manufactured and mixed gas (quarterly):a*{ .
Customers, end of quarter, total @ __.-thous..j 2,071 i 1,42 1. 884 1,839 |_
Resldential... ... . do_._| 1,937 1.800 TH!
Tndustrial and commerelal. ... o..._.._ do..-- 133 122
Sales to consumers, total @ 563
Residential. ... 401
Industrial and comrmercial 158
Revenue from sales to consumers, total 9
70.7 37, 3 56.9
Resjdential 54.4 . 49.3
Industrial and commerclal. .. 15.9 N P i4.5
Natural gas (quarterly):3't
Customers, end of quarter, totalQ._..--._thmls" ........................ 33. 44¢ 33,336
Residential. . ______.__._ d . B0 30,628
Industrial and commercial. . 2,671
Sales to consumers, total® ____...__ 35. 050 23, 964
Residential. __ . ..__._.__ 17.004 6, 924
Industrial and ecommercial_ . 17,308 15, 932
Revenue from sales to consumers, totalQ..mlI $. 2.436.3 1.417.6
Residential d 1.537.4 733. 4
Industrial and commercial._ . 837.4 648.1

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Produetion. ... ...
Taxable withdrawals._
Stocks, end of month____

Distilled spirits (total)

Production
Consumption, apparent,

mil. tax gal__

everage purposes
mil. wine gal..

mil. tax gal..

Taxable withdrawals____
Stocks, end of month_

Taxable withdrawals__
Stocks, end of month._
Imports

Rectified spirits and wines, production, total
mil. proof gal- -
WhiSKY o e el do
Wines and distilling materials:
Effervescent wines:
Production
Taxable withdrawal
Stocks, end of month. -
Imports .. “do._.-
Still wines:
Production. oo aeaceas
Taxable withdrawals.
Stocks, end of month_
Imports..ccceeoooc

mil. wine gal--
e-do..--

Distilling materials produced at wineries_..do-...
rRevised.

!

7.92 8.07
7.42 7.60
10.61 10. 46
15.35 | 12.90
20,121 21.14
10. 04 | 10.27

(LN
[
1)

' Beginning Mar. 1961, data include sales not previously reported.

ORevisions for Jan. \'OV 1962 arc available upon

request,

6.50 6.81
6.75 6. 55
9. 38 9.22
14. 40 1227

26.71 [ 29.83
12.70 8.61
874.62 | 876.00

5.45 4.20
10.13 9. 68
9.63 6.33
849.18 | 850.47
4.81 3.69
31 6.32
7.12 4.59
30 L34

56 .49
2.62 2.43
.16 .14
14,79 5. 66

I
I I

o
<
@

o
[~
=

-
o

19

11045 10.96{ 10.69 7.06 3.40 5.06 5.80

7.05 6.69 7.10 6. 78 5.63 6. 46 8.02

858.20 | 860.36 | 861,64 | 859.77 | 855.34 | 851.80 { 846.88

3.04 2.86 3.21 2.90 2.99 2,92 3.38

58 7.01 7.10 7.72 7.37 6.23 6.73 7.74
16 5.13 5.20 5.60 5,23 4.42 4.62 5.68
4% .47 .41 .39 .54 .21 .36 .34
19 .24 .28 .32 .31 .22 .31 .39
.75 2.96 3.07 3.12 3.31 3.28 3.29 3.21
.05 .05 .07 .09 .06 .05 .05 .09
3. 41 2.94 2.45 2.36 1.84 2.01 3.04 | 45.43
L1900 14,87 1 13.04 | 13.37 | 12,77 9.57 | 12.84 12,52
299 1 191.87 | 174.43 | 160.15 | 142,49 | 134.11 | 120. 84 | 155.87
.86 1.05 1.20 1.11 1.00 1.00 .97 1.07

295 ] 14.26 | 14.34 | 15.13 10.79 6. 82 8.52 0. 42

60 8.11 9.14 9.81 9.67 10.83 4. 33 7.42
75 7.22 8.12 8. 96 §.81 10. 22 9. 26 7.37
43 | 10.82 ) 11.27 11,49 iL.77 1470 1118 10.72

21,951 18,99 ) 22.31 20.24 | 19.98 | 20.13 | 19.47
10,18 | 10.12 | 11.12 | 10.76 9. 25 10.02 [ r11.11
882.88 | 884.21 | BR5. 58 | 883.31 1 878.48 | 374.40 | 8A9, 81
3.47 3.27 3.62 3.26 3.49 3.35 3.94

05 1.95 8441 15561 11.57 8. 38 9,98 | 118.07

JPThe averages shown for zas are quarierly averages.
2 Includes data not shown separately.
{Revised data for 1st and 2d qtrs, of 1962 appear in the Sept, 1963 SURVEY.



. ey ~
January 1964 SURVEY OF CURRENT BUSINESS S-27
- 1961 | 1962 1962 1963
Unless otherwise stated, statistics throl:lglh }gg?)
and descriptive notes are shown in e : Monthl . X N ‘ ) !
edition of BUSINESS STATISTICS | Caverage | Nov. ! Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug | Sept. | Oct. | Nov. | Dee.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery: . . o . . .
uetion (FACLOTY) e - ooomeoeoeee mil.ib_| 1287 | 12791 105.2| 117.5] 13051 120.7 | 1337 | 138.2| 153.6 | L0 148] 017 | 83| 90.6] 0.6f .
gtrgodk%aég?d(qf?ﬁgg) ff{n’& of month. .. .. do_..| 18151 363.4| 344.8 | 318.7| 310.9 | 3283 | 3455 | 356.7 | 377.0 | 40L4 | 3925| 367.0 | 3287 | 2845 2413 | 2038
Price, ;zvholesale, 92-score (N Y.)....___ $ perlb_. . 612 . 594 590 . 589 . 586 . 586 . 586 . 587 . 586 . 586 587 . 590 . 603 . 596 . 593 . 593
Cheese: L - oo
fon (£ TS mil.1b..| 136.2| 132,17 0.8, 183 | 1154 | 110.1] 1204 | 151 | 1708 1752 1505 | was| wro| w25 | wAT| .
Przgﬁacrtli:oq%,( Q%i?ﬁf?ﬁﬁﬁ?f ________________ do._..{ 95.7 91.1 69.5 72.7 75,4 72.0 85.2 | 103.1 126.9| 130.7 111.7 99,7 8. 6 81.6 bz Ao
Stoe , € th, total....do_...| 420.8 | 463.41 438.81 422,11 3059 | 360.0| 343.4 | 354.8| 384.3| 416.0 | 39,0 | 435.2| 406.4 | 378.2|-363.3 | 3306
tX‘m“irfﬁéﬁ szﬁgﬁf n?ﬂ{l"““"“ _______ “do._} 379.5| 420.4| 3986 | 384.2| 350.2 | 325.4) 309.3| 317.2| 343 5| 373.9| 304.8 | 300.6 | 3627 {r336.0 | 328.7 | °97.0
TINPOTES e e e oo oo oo do....| 6.3 6.5 9.0 9.6 3.8 6.4 9.2 9.0 7.8 6.6 5.7 3.8 51 3 I T,
ie i ican, single daisies (Chi- .
nggo)Wh(ﬂemeAmm“g _______ $ pe(r | .409| .00 408 | 409 418 | 422 424 .425 | .493] 423 42| .am| 408 | 432
Condensed and evaporate;l milk:
Production, case goods: X
yd (sweetened) oo ooeoooooool mil. Ib__ 5.8 6.1 6.9 5.8 5.0 4.5 6.2 6.9 8.2 .7 8.8 9.6 6.9 4.0
S%?Sﬁ?iﬁgd(?ﬁﬁé’%‘%e%ea) ............... do....] 176.5 | 160.71 132.1| 143,71 1358 123.8 | 146.2 | 190.0 | 204.0 | 199.6 | 182.0| 171.6 ] 136.5| 1281
Stocks ¢ rs’, case ds, end of mo.: .
K er ot o goods, end of mitw..| 60| 501 65| 45{ 490! 51l 53| 55| 68| 78| ool wsl 62l 57
Tvaporated (Unsweetened) .. oonoome.. do.. .| 243.6| 178.4| 174.2 | 1414 120.2 | 93.0| 50.7| 93.4| 141.1| 194.2| 223.5| 2499 231.8 | 199.%
FExports: . o ’
onde do....| 3.9 4.0 5.9 3.6 3.4 3.2 4.0 3.0 4.1 7.0 5.2 0.3 5.9 7.9 B
quqgg?:igd(?gﬁgs:&etgr)led) ______________ do.... 7.6 5.5 7.4 2.6 2.2 2.6 4.6 8.5 5.5 10.7 4.5 3.3 10.0 3.3 L R
i E acturers’ 4 ing: . R
D ety g o eresse..| 630| 6.11] 6.05| 605| 603] 603 602 603| 603| 602] 600| sm| oo0| ool 50|
Fluid milik: i .
i AT . e e mil. 1b._| 10,454 | 10,494 § 9,345 | 9,813 | 10,043 | 9,470 | 10,907 | 11,149 | 12,295 { 11,842 | 10,856 | 10.154 | 9.598 | 9.542 9.193 | 9,695
B i, Aairy produeisd o do..)| 4.301| 4320 f 3582 | 3928 | 4iss | 3000 | 4307 ] 4726 | 5:352 | 5,09 | 4976 | 3715 3207 | 3.304 | 3248 |
Primé: wholesale, U.S. average__.... $ per 100 1b__| 422 4,11 4.40 4.30 4.24 4.17 4.05 3.87 3.77 3.7 3.00 4.07 4.27 4.42 4.47 | r4. 41
Dryv milk: t
Production: N . . .
rhole milk..___._.__...........__. mil.1b..| 6.8 6.6 7.1 6.6 8.7 8.0 6.6 5.4 7.0 6.0 6,2 5. 6. 6.7 551
Sgﬂf‘ﬁfgli,“,;:},k (haman Tood) 11 do....| 168.3] 185.5] 143.3 | 172.0| 1740 166.4 | 192.5| 27.9| 2570 2472 we 7| 151.2] 1201 | 36| wor| I
Stocks, manufact g f month: . i .
T%T:\;«:T@ﬁ?ﬁﬁﬁrers : endoo __________ do._.| 6.4 6.3 4.6 5.1 7.0 6.8 5.4 52| 55| 65 6.51 5.5 47| aw| osa|.
Nonfat dry milk (haman food). ... __ do.._.| 136.6| 123.4| 83.5| 99.0| 96.6| 920| 86.0[ 930 | 120.4| 1351 | 1153 | 99.0| 8.4 63.1 63.2 | 0
Exports: . .
v 1| S do_..| L5 11 2 -9 221 155 3.7 3.9 1.6 -8 170 47 2.6 20| 16
I\zzﬂfgthglrevr?nlﬂk (human food)_.________. do_..| 2LO| 255] 253 29.7 89| 2421 63.7 5261 51.9 50.6 484 | 479 39,9 41.9 53.6
i anufe ’ avera 1ling, nonfat d
P tman foamy, croge selling, noaft X L asa| 14| .1aa | 1ee) e vaa| vea| wae] ta| ovae] s sl vas| el owee|
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu..] 90.5 96.9 83.1 97.8 34.4 99.4| 106.8 | 11891 133.7!] 100.5 98.2 84.6 92.9 | 115.6 1 1256 | ______

Barley:
Production (crop estimate). ... aoooocovanas do....

Stocks (domestic), end of quarter, total. _...do.__.

On farms - —--do.__
O farmMS . e aeaas 0- -
Exports, Including malt§. .. ._______ do___.

Prices, wholesale (Minneapolis):
No. 2, malting. ... .oo.ooo.o_ $ per bu._
No. 3, stralght_ ... do....
Corn:
Production (erop estimate, grain only) __mil. bu__
Grindings, Wet Process. . .ccaccceoomcaono.. do....
Stocks (domestic), end of quarter, total
mil, bu..
(01090 270 11
Off farms._ ...

Exports, including meal and flour
Prices, wholesale:
No. 3, yellow (Chicago). .—vooaeoo._._ $ per bu..
Weighted avg., 5§ markets, all grades.._._do....

Qats:
Production (crop estimate)......_._.... mil. bu._
Stocks (domestic), end of quarter, total.

On farms. ee
Off farms. . ——-

Exports, Including oatmeal.___ do.
Price, wholesale, No. 2, white (Chicago)t
$p

er bu..
Rice:
Production (crop estimate). . .......mil. bags@...
California mills:
Receipts, domestie, rough._.___.._.____. mil. 1b._

Shipments from mills, milled rice________do..__
Stocks, rough and cleaned (cleaned basis), end

of month [ mil. Ib._
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers_______ mil. 1b_.
Shipments from mills, milled rice_ .. _____do____
Stocks, domestic, rough and cleaned (cleaned
basis), end of month . ......._...______ millb..
EXPOrts. - oo oo ._do____
Price, wholesale, Nato, No.2 (N.O.)___._$ per 1b__
Rye:
Produection (crop estimate)._...__.____. mil, bu-.

Stocks (domestic), end of quarter, total____. do.-..
Price, wholesale, No. 2 (Minneapolis).__$ per bu._

r Revised. » Preliminary.

11,011

3657
3 576
381
1.7

.69

r11,020
3632
3 558
174
2.5

.1

7166.0

! Crop estimate for the year, 2 Dec, 1 estimate of the 1963 crop.

# 014 crop only; new crop not reported until beginning of new crop ¥y

157 118
76 56
140 167
494 274
342 258
1,374 | 1,303
211 214

. 090 . 095

3 Quarterly average.
ear (July for barley,
oats,] rivle, and wheat; Oct. for corn), & Average based on months for which quotations are
available.

1Revisions for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for butter, condensed and evaporated milk, and dry whole milk are available upon

4

1,295
4404
1801
28.0

1.35
1.26

75
1,679
332

1,340
87
-087

232
142

request. Revisions for July-Dec. 1962 appear in the Sept. 1963 STRVEY,
o Reyisions for Jan, 1959-Dee. 1961 are available upon request; those for Jan.-Dec. 1962
appear in the Aug. 1963 SURVEY.
§Excludes a small amount of pearl barley.
1 Revised series (for No. 2; formerly, for No. 3).

?Bagsof1001b.
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S—28 SURVEY OF CURRENT BUSINESS January 1964
1961 | 1962 1962 1963
Unless otherwise stated, statigtics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. Dee. Jan Feb, | Mar Apr. | May June July | Aug. | Sept. Oct. | Nov. Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total-__.____ mil, bu..| 11,235 | 1,094
Spring wheat.__________._. 1160 | 71273 |
Winter wheat - r1821
Distribution (quarterly total) . ccocoamn-- do....| 3332 3316
Stocks (domestic), end of quarter, total....do___. 3L,818 |l 1,505 [ 41L,095 el 4,947 [
On farms d E:3 1 A NN PRGN SRS 1 B SOOI ISR IR i N SOOI SR B! & U S PO
Off fALMIS. _ o eeemmmmcmmmmm e ememmm do....}31,549 (31,453 |_______. 1,600 [eeeeceon|omemcnan] 1,809 |cceiofaceeaccc | #1,100 o] 1,836 [ fmeeecea ]
Exports, total, including flour 52.9 75.5
Wheat only 47.9 70.4
Prlces wholesale:
1, dark northern spring (Minneapolis)
$ per bu.. 2.28 2.48 2. 53 2.49 2,50 2.52 2. 47 2.46 2.41 2. 50 2.31 2.26 2.36 2.43 2.39 2.37
No.2,hd.and dk. hd. winter (Kans. City).do..._| 2.04 2.19 2.381 2.28 2.27 2.30 2.33 2.37 2.28 2.03 2.01 2.03 2.09 2,20 2.21 2.23
Weighted avg., 6 markets, all grades..___ do___.} 225§ 241} 250 248] 247 247 245} 2.44| 238) 218| 212! 2.19| 2.29] 2.37| 2.34| 231
Wheat flour:
Production:
B P thous. sacks (1001b.)__{ 21,693 | 21,839 | 29, 744 20,584 | 22,116 | 20,700 | 22,296 | 21,570 | 22, 542 | 20,421 | 21,687 | 22,886 | 21,409 | 24,649 | 22,220 | __..___
Onperations, percent of capacity . ......._...._C 93.3 2, Q 93.0 90.9 95.4 97.6 90.0 4. 93.6 90. 95.3 97.9 98.0 93.5 | ...
Ol e thous. sh tons.. 405 406 421 380 411 382 410 398 414 377 308 425 400 497 412 |
Grindings of wheat. .- owomomeooaaes thous. bu._| 49,333 | 49,613 | 51,743 | 46,626 | 50,248 | 47,017 | 56,550 | 49,005 | 51,105 | 46,520 | 49,215 | 51,990 | 48,798 | 56,105 | 50,557 | __.__..
ks held by mills, end of quarter
Stocks held by thons, sncks (100 Ib,)._| 34,703 | 14,884 ) 4,780 | oo | 506 | 4,383 || 4,516 | e |
BXDOTES oo e e e mm do.._.| 2512} 2,686} 1570 | 2150 844 | 2,053 | 4,196 | 2,713 | 3,789 | 4,336{ 1,702 | 1,037 | 2,570 | 2,232 | 2,850 |._______
Prices, wh(éleszlled tent (Minneap liq)
ard paten nneapo
Spring, standard p $per100lb_| 5520 | 5909 | 5000 | 5863| 5.763 | 5525 | 5788 | 5.913| 5775 | 5650 | 5.3%8 | 50131 5.550 | r5.725 | 25786 | .
Winter, hard, 95% patent (Kans. Oity)...do..._ 5.166 { 5.621 | 5767 | 5.650{ 5.483{ 5.550 | 5,517 | 5.767 | 5.533 | 5233 | 4.967 | 4.900 | 5.283 | 5.467 | #5452 | .
LIVESTOCK
Cattle ‘alnd cat}w:ies: _— tod)
5 ally inspected):
B _thous animals__ 417 415 456 381 431 361 410 373 330 282 341 366 395 462 385 | ...
Oattle o....| 1,664 | 1,6051 1,686 1,562 | 1,795 1,558 | 1,694 | 1,727 | 1,875 | 1,752 | 1,838 | 1,900 | 1,829 | 2,092 | 1,793
Receints (salable) at 27 public markets____. do._..] L2211} 1,179} 1,254 | 1,115 51,150 052 996 { 1,196 | 1,061 097 | 1,185 1,167 | 1.287 | 1,562 1.282 | 1,205
Shipments, feeder, to 8 corn-belt States_.... do__._ 528 595 | 1,164 552 338 234 350 487 390 294 342 468 712 | r1.281 133 .
Prices, wholesale:
fﬁﬁ‘f steers (Chicago) . —oo-o— oo $per100ib__| 24461 2720 929,80 28.59 | 26.90| 2460 23.30 | 23.51 | 2243 ) 22.54 | 2456 | 24.47| 23.80| 23.97| 23.88 | 2.1
Qteers, stocker and feeder (Kansas City). _do____ 23. 30 24531 2579 | 2518 ) 24.53 | 23.89 | 23451 24.32 | 23.50 | 22.74| 23.19 | 23.67) 22.71| 2238 21.53 . 20.06
(‘alves vealers (Natl. Stockyards, TIL)...do.__{ 30.17 4 20.75; 27.00 | 30.00] 83.00| 32.00| 3450 | 30.00{ 31.00 | 28.00| 27.00| 27.50  28.50 [*27.50 [ »30.50 { .
Hog M
q]q"nrhfpr (federally inspected)..__thous animals__| 5,469 | 56481 6,376 | 50954 | 6,333 | 5665| 6,560 | 6,343 | 5910 { 4,880 | 4,995 | 5174 | 5868 { 6,775 | 6,350 |_._.._..
Recelpts (salable) at 27 publie markets. do___| 1,586 1,621 1,819| 1,686 |°1,820 | 1,555 | 1,686 | 1,797 | 1,610 | 1,411 | 1,465 ! 1,393 | 1,573 | 1,846 | 1.726 | 1.%7%%
Prices:
Wholesale, average, all grades (Chicago)
& E per1001h_ 16.711 16.44{ 16.34 | 1580 15.35 14.85 13.78 1 13.52 14.73% 16.36F 17.20( 16.60 | 15.53 15,29 | 14.39 { 13.78
Hoeg-corn price ratio (bu. of corn equal in value .
t0 100 1h, 11¥e hOZ) oo cmoe e ...{ 16.6 16.4 17.3 15.7 15.0 4.6 12,81 12.6 13.0 13.8 14.4 3.9 127 14.1 13.9 JEI
Sheep and lambs:
Qlanchter (federally inspected)____thous animals_.| 1,253 1,224 1,215 1,098 1,317 1,053 1,137 1,116 1,062 972 1,201 1,204 1, 236 1,441 1,12
Receipts (salahle) at 27 public markets. .. __ 0. 550 497 45 397 5485 381 300 396 354 350 470 537 601 643 118 40}
Shipments, feeder, to 8 corn-belt States_____ do___. 253 224 215 140 192 84 98 137 211 115 122 223 426 T 457 PAY: 3 P
Prices, wholesale:
]Aﬂmhsy average (Ohleago) ... $perl1001b_ | 17.07 19.45 18.75 19.25 19.25 18.50 18.75 | 1R.25 21.25 | 20.00 16. 50 16.50 | 18.75 18.25 8.88% 19.3%
Lambs, feeder, good and chotce (Omaha).do___.| 14.99 | 61557 [ 15.82 Q] 217.97 | ¢ 17.44 [ 217,46 | 017.50 ) 16.74 | 17.80 | 16.84| 16.84 | 16.52 | 16.44 5
MEATS AND LARD
Total meats:
Production (carcass welght, leaflard in), inspe('ted
slanghter_________________._____________ Lib_{ 2,116 | 2,150 1 2,265 | 2,146{ 2,383 | 2,062 | 2,323 | 2,323 | 2,351 | 2,078 | 2,156 | 2,187 | 2,245 | 2,582 | 2.366
Stocks (excluding lard), cold storage, end of .
month . mil. 1b_. 460 481 463 506 502 557 637 686 661 624 580 522 523 542 | 623 610
Exports (meat and meat preparations)}..._.do._._. 40 42 40 34 20 48 51 41 46 42 38 42 42 58 62 ... ..
Tmports (meat and meat preparations)i....do___. 79 109 119 122 81 145 131 96 122 105 144 143 144 Be .t
Beef and veal:
Production, inspected slaughter__________.. do..__|1,051.0 [1,046.6 [1,019.3 | 675.0 |1,134.8 | 089.5 |1,084.0 |1,106.0 {1,194.5 {1,112.8 |1,156.6 |1,187.3 [1,136.8 [1,291.2 |1,
Stocks, cold storage, end of month._.__.___. do 175.5 163.5 180.3 201.9 176.9 188.8 201. 6 197.4 194.0 197.3 199.9 | 208.8 228.2 246.1 | r
EXPOTES o oo e e 2.5 2.3 2.8 2.6 1.9 2.0 2.1 1.9 1.8 1.7 1.9 2.7 2.8 3.2
Imports ... do 55.4 79.0 89.2 86.1 56.9 98.9 93.1 62.6 88.2 7861 110.1 | M6.v | 1201} 1050 |1 .. ..
Prico wholosale, beef, fresh, steer carcasses, choice
(ﬁﬂ() 700 1bs.) (New York) ______________ $ per 1b. 427 . 464 . 489 487 463 437 . 408 . 408 . 409 402 . 420 422 . 426 417 . 404 .391
Lamb and mutton:
Prodnction, inspected slaughter_._.______ mil, 1b_. 59.6 57.9 7.3 52.9 65.6 53.1 57.0 55.1 51.2 44.6 55.0 55.7 57.4 67.3 52,5 | .._...
Stocks, cold storage, end of month...__._.. do_...{ 19.9 14.3 11.0 15.3 13.4 210 22.8| 23.7] 214 19.8 19.9 19.8 | 180 17.8 | r17.2| 181
Pork (including lard), production, inspected slaugh-
_______________________________________ mil. 1b__{1,005.0 | 1,046.5 |1,188.7 11,118.0 11,182.3 |1,019.6 |1,182.5 |1,161.9 {1,104.9 | 920.4 | 944.2 | 943.5 |1,050.6 |1,223.4
ml\ (excluding lard):
Production, inspected slanghter______._____ do._..] 763.1] 806.0 1 913.9 ] 859.21 918.0} 798.8 | 924.7 | 901.1| 852.6 | 708.0 | 731.4 | 7357 | 823.7 | 950.3
Stocks, cold storage, end of month.. 203.4 ] 23591 211.8| 2205 249.0 | 275.4) 332.6 | 374.5 | 356.3 | 323.9 | 275.2 | 220.0 | 210.4 | 210.6
T‘mnrts ........................ 8.7 5.3 6.8 6.7 7.8 10. 8 14.1 10.5 13.0 11.5 8.1 6.5 9.7 4.4
Imports_..._.__ 14.5 17.0 16.0 17.6 13.5 | 20.4 212 18.7 19.7 4.5 20.0| 14.3 14.8 191 . |..TT
Prices, wholesale:
Hams, smoked, composite. ... $perlb_| .471 ] %491 .518| .s531| .480] .468| .443| .431 440 | 458 478 | 4881 465 | .463 [ w471 | .
I (}“rmh Toins, 8-121b, average (New York) do____ 479 | .475 462 | 447 456 | 426 306 | .380 . 407 . 470 . 495 . 498 . 478 . 461 427 417
ar
Production, inspected slaughter__.__..__. mil. 1b_| 176.5 | 175.3 | 200.7 | 1883} 192.1 | 161.1 | 186.7 | 180.2 | 184,0| 1553 | 155.0 | 151.3 | 165.1 | 191.3 | 187.1
Stocks, dry and cold storage, end of mo..._do__..| 120.4 98.9 93.3 128.4 148.2 | 146.2 166.7 162.3 1 147.3 | 136.38 113.9 £8.3 81.2 75.2 90. 9
Exports .. .. .. do 34.7 35.2 49.4 15.9 19.1 37.6 40.5 60.2 70.1 24.2 52.4 64.8 53.2 47.6 35.2
Price, wholesale, refined (Chicago)__.... $per b\ .133 .125 L131 .121 L1116 .120 L115 114 113 115 .118 .125 .123 7131 142
r Revised. » Preliminary. 9 Beginning Feb. 1962, prices not strictly comparable with those for earlicr

1 Crop estimate for the year. 2 Dec. 1 estimate of the 1963 crop.
401d crop only: new grain not reported until beginning of new crop year (July for wheat),
6 Average based on months for which

5 Prior to Jan. 1963, data are for 25 public markets.
quotations are available. 7 No quotation,

3 Quarterly average

monthly average based on 11 months (Feb.-Dec.).

¢ Choice only.

periods;

i Revised eﬁectne Jan, 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerly included) but includes mez.t extracts, etc. (formerly

excluded).

Data for Jan. 1961~Aug. 1962 are available upon request.
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January 1964 SURVEY OF CURRENT BUSINESS $—29
1961 ‘ 1962 1962 1963
Unlesg otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl }
edition of BUSINESS STATISTICS *avéragey Nov. Dec. Jan. Feb. Mar. Apr. May June July | Aug. | Sept. Oct. Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry: .
Staughter (commerelal production)___._. mil th_. 503 578 734 562 538 416 454 502 572 558 642 703 735 833 | o088 | ..
Stocks, cold storage (frozen), end of month, total i
mil. tb_. 322 306 386 335 328 201 251 210 185 178 193 256 363 490 360
TUIKOYS -« et e e do.._. 192 199 265 23 198 176 153 117 96 89 101 155 251 361 216
Price, in Georgia producing area, live broilers
$perib__ L1382 .144 L1132 L1141 .138 .153 . 147 . 145 140 135 . 140 135 .129 J128 125
Eggs:
Produaction on farms__...._...______ mil cases®__| 14.3| 145} 13.9| 45| 1144 13.4| 158 157| 159| 148| 146 143 13.7| 143 14.7
Stocks, cold storage, end of month:
Shell thous. caqG%O-_ 162 186 162 117 64 29 51 56 200 274 233 206 154 137 67
Frozen mil. 1b__ 81 82 7 61 7 38 38 58 83 103 108 105 95 80 55
Price, wholesale, extras, large (delivered; Chicaao) .
‘ﬂ per doz__ . 355 .334 .394 . 367 354 .370 . 346 . 299 . 280 . 289 . 321 .337 395 37E 372
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (inel, shells)._._____.____ ous. 1g. tons_.| 28,7 23.8 11.6 14.7 16.6 46.8 29.3 39.5 21.5 23.4 14.4 17.0 21.6 21.6 T
Price, wholesale, Accera (New York) ..... $perib..| .227 . 208 . 209 .210 . 230 . 246 . 239 255 276 . 256 . 245 . 245 256 . 276 261
Coffec (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. ..o oo ... thous. hagsd®..| 23,084 | 23,355 |-ooon._. 3,964 |oooo oo 3518 | |amaas 3,485 [l 4,008 |________ e
Roastings (green weight), quarterly total___do....{25,574 | 25,660 |....... 6,080 | .. 6,078 |oe e 5,857 |eommaa o 5,074 |- I
Imports, total .o . do._-- 1,861 2,041 2, 281 2, 530 1,241 2,238 2,157 2. 246 1,799 1,332 1 2,016 1,888 2,168 | 2,486 - -
From Brasilo o __ ... 714 758 940 | 1,135 434 851 858 655 547 520 850 745 909 949 -
Price, wholesale, Santoes, No, 4 (New York) }
$perlb__| .363 .344 . 338 .340 . 340 .338 . 335 .835 .333 . 342 . 338 .335 .335 | r.35 L 380
Confectionery, manufacturers’ sales..__._.__ mil. $.. 103 105 * 133 107 114 110 106 94 89 4 74 95 154 146 | 133 .. ...
Fish:
s Stocks, cold storage, end of month.______ mil, 1b.. 184 180 228 231 202 176 154 159 171 186 219 230 236 243 246
ugar
Cuban stocks, raw, end of month
thous. Spanish tons..{ 3,075 | 1,424 296 200 175 975 1,405 1,690 1,325 890 650 550 465 275 25
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production__....._.____.._.thous. sh. tons__ 265 273 928 830 351 149 90 56 113 72 64 98 146
Entries from off-shore, totalQ _. - 528 550 144 108 | 1.558 820 409 535 771 404 451 516 230
Hauwali and Puerto Rico..—........ 169 166 79 39 83 133 175 211 280 203 246 179 98
Deliveries, total ... oo ._________ 808 821 778 832 745 602 922 886 | 1,030 595 807 921 960
For domestic consumption___ do.__. 801 813 773 826 737 598 918 887 | 1,027 592 799 917 958
For export and Hvestock feed______do... 7 8 5 7 8 4 4 —1 3 3 7 4 2
Stocks, raw and refined, end of month_do..._| 1,716 1,509 | 1,803 | 2,261 2,101 2,127 | 1,826 | 1,622 | 1,401 | 1,542} 1,504 { 1,273 | 1,023
I'.Exporis, raw and refined...._._____.. sh, tons__ 510 259 268 203 291 137 241 465 316 145 486 186 154
mports:
Raw sugar, total @ ________._. thous. sh. tons__ 338 350 481 338 157 365 379 369 375 465 419 405 379
From Republic of the Philippines..._do.... 106 102 58 99 2 86 92 121 102 139 118 134 101
Refined sugar, total ... ... ... do.... 14 25 20 87 5 15 6 5 14 16 8 5 342
Prices (New York):
%agv, x(x{holesale _____________________ $perlb.[ .063 . 065 . 064 . 065 L067 | .068 .069 | .083 L1009 | .092 077 | . 065 073 . 092 084
efined:
Retall§ $ per 51b_. . 870 . 569 .573 .574 . 5758 . 586 . 501 .597 . 639 .833 .803 . 753 L681 |oaooool [
Wholesale (exel. excise tax)....._._ $perlb__ . 087 . 089 . 090 . 090 . 093 .093 . 095 . 100 127 .139 L121 . 108 . 099 .114 —
Tea, imports. oL ----thous.1b__| 9,111 | 10,808 | 10,128 | 12,536 | 7,275 | 12,202 | 14,808 | 12,276 | 12,285 | 7,155 | 9,493 | 7,717 | 11,011 | 13,439 I
Baking or frying fats (incl. shortening):
Production 204.7 | 224.0} 241.6 | 197.9 | 211.2 ; 207.0 | 198.7 | 186.2 | 216.6 | 210.7 | 186.7 ] 211. 4| 214.5| 258.1 ——
Stocks (producers’ an
116.9 | 173.5| 1821 | 164.9| 180.7 | 171.4 167.2 | 147.7 { 130.0 | 132.0| 11556 | 112.0| 103.7| 103.4| 104.0 |-.._.___
8alad or cooking olls:
Produetion ... ... _________ do. 177.0 | 211.0 | 180.0 | 194.7 176.6 | 205.0 | 225.2 | 182.0 | 188.7 | 1957 197,21 190.5] 183.9( 187.5 e
Stocks (producers’ and warehouse), end of month
Margarl mii. 1b_ 154.2 1 245.0 | 248.6 | 273.3] 325.0f 281.5| 220.5| 273.3| 262.1| 307.1 292.5 | 258.2 | 210.2 @ | 160.0 |- __
rgarine:
Production... . .o-ocoooooceoeooo_ o _____ J] 143.6 | 143.8 | 1559 157.0 173.9 | 148.0 | 1410 | 132.4 ] 140.3| 1259 | 125.2| 136.7 | 148.6 [ 161.3 | 143.0 [--—__.__
Btocks (producers’ and warehouse), end of momh
mil.1b__{ 38.3 39.0 40.3 39.3 49.0 52.4 59.4 52.2 46.4 46.2 40.8 41.7 40.8 4.1 39.2 ...
Price, wholesale (colored; mfr. to Wholesaler or
large retailer; delivered) .............. $perlb..{ .268 . 256 . 245 .238 .238 .238 .238 . 238 238 .238 .238 .238 . 238 L238 [ 2 238 1. ...
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)..._.. mil. lb__ 36.2 35.8 34.5 32.4 38.5 42.5 41.1 39.3 46.1 41.3 38.7 45.4 39.7 42.5 IR
Consumption in end products.._..____._. 1 314 30.7 30.0 23.1 26.0 28.3 29.7 30.6 37.6 36.5 35.9 39.5 35.9 36.5 | 377 |--o_.___
Stocks (factory and warehouse), end of month
mil. 1b__ 26.8 25.7 24.1 33.0 37.7 43.3 46.9 50.0 53.5 49.1 47.4 39.1 33.9 20.8 1 29.0 [ ...
Tallow and grease (except wool), inedlb]e
Production (quantities rendered) - 206.2 | 287.8 295.7 | 260.4 1 305.9( 201.0| 307.7 | 308.9 338.8| 312.3| 309.2] 330.5| 304.5| 350.3
Consumption in end produets..__._______ do....{ 144.8| 150.6 | 138.5 | 140.1 161.8 | 151.1 | 146.4 ) 151.0 | 169.3 | 149.0 | 127.4{ 157.5| 145.6 | 167.0
Stocks (factory and warehouse), end of month
mil. 1b..| 369.4 | 3847 396.8 | 396.7| 475.0| 430.0| 434.3| 427.4| 379.0| 336.1 349.3 | 354.6 | 333.6 | 353.0 | 372.6 |--.___._
Fish and marine mammaloils;
Productiont 21.5 21.3 8.3 7 4 .3 .4 6.1| 34.4 28.0| 29.4 34.2 9.8 r14.2 | 10.3 | .. ___
Consumption in end products._.. 9.3 8.2 8.3 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4 7.0 7.0 r81| 7.2 .
Stocks (factory and warehouse),
mil. 1h..! 123.7 ' 144010 178.21 18241 166.3 ) 163.5 '5156.0 1 122,11 1584 18471 1650 176.5' 181.5'r159.0 ‘619792 ________
r Revised. # Preliminary. 1 Beginning Jan. 1963, includes data for Alaska and Hawaii. ©Cases of 30 dozen. oBags of 132.276 1b.

2 Quarterly average.
tinctured, colored, or adulterated.

+Not available.

3 Effective Sept. 1963, includes small amounts of refined sugar,
5 Beginning March 1963, includes

General éorvuos Administration_stocks no longer required for the strategic StOCkplle, not
comparable with carlier data. ¢ Includes a significant amount deseribed as “‘contaminated.”

QIncludes data not shown separately,

Jersey,

AFor data on lard, see p. S-28.

§Price for New York and Northeastern New

fRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY,
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. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 : Monthly i 1
edition of BUSINESS STATISTICS ! “average Nov. | Dee. Jan, Feb. | Mar, ‘ Apr. May | June July | Aug. Sept. i Qct. Nov. Dec,
\ T .
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut oil:
Production:
Criade i mil. th_. 41.6 | 135.8 43.1 ™ 3.7 23.4 21.0 24.7 22.4 23.3 34.5 26.3 31.3 33.5
Refined_____.___ ____._._____. 38.6 44.3 45.6 43.8 42.4 42.3 45.0 46.2 54.1 49.9 46.1 50.1 45.3 47.1
Consumiption in end produets.._. 54.4 57.5 534.7 51.2 54.8 54.0 59.6 61. 0 66. 5 62.2 57.0 65.0 60. 7 67.8
Stocks, crude and refined (factory and ware-
house) endofmonth_.. ... ... mil.1b..| 313.6 | 243.4 219.6 242.8 24005 254.9 235.3 241.5 1 233.2 210.9 1 227.9 215.3 225.0 219.5
| E118 077 2 PR do_...| 13.6 22.1 31.3 41.4 45.3 37.7 40.2 30.0 31.1 20.0 38.7 46.2 35.3 39.4 | aemeanan
Cornoil:
Produetion:
28.0) 30.4 30.3 26.3 3L.0 27.3 33.1 31.8 32.8 33.5 34.1 34.8 31.9 34.7
26. 8 29.3 321 31.8 30.0 30.9 30.0 28.1 30.5 29.0 30.1 26.8 3L.5 30.0
(‘onqnmpr 26. 4 26.8 26.8 28.9 24.1 27.4 26.9 26.6 26.5 24.8 23.3 28.9 29.5 31.6
Stocks, crude and refined (factory and ware-
house), end of montht. . ... mil.1h..| 8461 49.1| 5L0| 449 40.3| 461! 486! 54.9i 56.2| 59.8| 631 616 631 629 671 ___....
Cottonseed cake and measl:
Produetion. .oooooooiiiaenne thous. sh, tons..| 204.0 ) 2225} 36291 300.0 | 322.1 | 292.1 ] 25471 194.2| 135.2 86.6 71.3 | 101.0 ¢ 224.1} 343,11 351.0 j_uoeonue
Stocks (at oll mills), end of month_______ do_._.| 1684 118.1 99. 2 98. 5 105.2 122.6 148.8 197.7 216.6 210.8 | 187.3 154.8 159.2 167. 4 1922 . ...
Cottonseed oll:
Production:
Oride. . e eaaem e mil.lb_.| 140.5| 161.5] 255.4 | 211.4 | 228.3 | 206.3 | 182.6 | 139.0 98. 4 62.2 51.2 70.5 | 156.7 | 241.3
Refined oo oooiimaanas _..do..| 1255 132.4 175.3 162.5 171. 4 162.7 165.1 147.7 125. 4 80.0 52.3 57.4 98.9 166. 1
Consumption in end products............ do. 110.7 | 108.8 § 103.4 | 101.2§ 104.3 96.1 98.0 89.2 91.8 95.4 83.3 88.5 92.7 | 107.2
Stocks, crude and refined (factory and ware-
house),end of month _._.......__._. mil.1h. | 335.8 | 419.6 1 460.8 | 520.9 1 610.3 | 6vL.2| 699.2 | 674.8 | 619.1 | 561.5| 513.7 | 465.6 | 487.5| 5547
Exports (crude and refined)*. . _ ) 208 30.9 43.4 3.5 17.3 20.2 63.3 29.8 58.2 16.2 16.0 23.7 21.5 25.2
Price, wholesale (druams; N.Y.)_. [o.186 .167 .151 151 .153 . 151 . 153 L1151 L1558 .154 . 160 .150 .151 .154
Linseed oll:
Production, crude (raw) . _.....___..... mil.1b..; 3585 31.8 39.9 33.8 39.1 30.9 36.6 35.2 38.0 39.8 8.1
Consumption in end produets___._.._._.. do_._.| 318 3L.5 27.4 25.6 28.6 28.0 30.8 35.0 35.4 35.5 36.5
Stocks, crude and refined (factory and ware-
house), end of month__._.._._. somilihoo] 103.00 1118} 116.6 | 123.41 130.9 | 132.4 | 133.7 ) 1343 | 129.2 | 130.7 99.3
Price, wholesale (Minneapolis)._._ $perib.| .142 . 142 .129 127 127 127 127 127 27 J127 L127
Soybean cake and meal:
Production. ... ieoeeiaos thous.sh,tons..| 778.4 867.8 | 983.2 | 981.9| 987.2 | 893.3 | 960.0 | 823.3 | 945.6 | 899.7 | 8V8.7
Stocks (at oil mills),end of month.______ do..__| 147.2 86.5 64. 4 88.8 99.3 78.7 | 123.3 96.0 | 102.7 | 134.8| 113.3
Soybean oil:
Production:
Crude.._. 370.2 | 407.4 | 452.3 | 450.4 | 456.2 | 413.1 | 451.5| 386.4 | 443.7| 422.2| 413.6
Refined. _ 209.4 | 338.9| 355.2 | 320.6 | 348.8 | 3150 | 362.6 | 338.3 | 316.7 | 333.5| 2954
Consumption in end products. 288.7 | 340.7 | 344.2 1 320.2 | 328.0 | 326.5| 341.6) 290.6 | 315.8 | 307.8| 302.7
Stocks, crude and refined (factory and ware-
house),end of monthf_ _...___._._... mil.1h..| 704.5| 803.9| 640.1 | 733.5| 703.6| 822.0 | 842.1 | 7v88.1 | 832.8| 878.2| 921.2
Exports ((‘rudo and refined)* __do R 50.2 1 101.1 75.1 93.4 48.4 38.5 | 153.4 | 179.4 95.5 7.7 81.2
Price, wholesale (refined:N.Y.) 157 133 .129 .128 134 .133 135 .132 135 134 (132
TOBACCO
Leaf:
Production (crop estimate). .. __.._..____mil.th__i 32,061 732,314 || e el
Stocks, dealers’ and manufacturers’, end of quar-
ter, total . . .. oo mil. .| 4,580 | 94,606 |_.._.._. 5009 | |...____ 5,068 | .. ... 4,645 |____.___
Exports, incl. serap and stems. thous. th__| 41,750 | 39,073 | 52,993 | 52,588 | 6,484 | 30,926 | 36,027 | 33,135 | 28,335 | 40,949 | 33,215
Imports, incl, serap and stéms_ ..o do_.._| 13,870 ] 13,951 } 18,187 | 10,335 | 15,172 | 13,834 | 13,492 | 13,209 | 14,547 | 13,458 | 14,857
Manufactured:
Production (smoking, chewing, snuff)_._. .. do____[14.429 | 14,066 | 14,337 | 11,212 | 14,236 | 13,093 | 13,285 | 14,430 | 14,792 | 13,860 ; 12,576
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt__ 3. 206 3.422 3, 661 3.514 2,417 3,338 3,428 3,483 4,107 3,266 | 3.347 3.867 3,173
Taxable _._........ 40,677 | 41,205 | 42,546 | 34,734 | 43,467 | 37,969 | 39,555 | 42,271 | 48,248 | 41,562 | 42,414 | 47,006 | 42.399

531 530 662 336 404 452 475 554 644 509 566 606 555
1 14,123 | 13,770 | 13,863 | 11,953 | 13,903 | 12,503 | 12,942 | 14,139 | 14,708 | 13,071 | 13.012 | 14.810 | 14.382
1 1,851 | 2,007 2,155 | 2,451 581 2,148 | 2,043} 2,044 | 2,635 | 1,929 | 1,990 | 2,448 | 1,656

Cigars (large), taxable...___
Manufactured tobacco, taxa
Exports, cigarettes_____ .. ____ L millons..

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:
Value, total @ - .. 7,000 6,909 ] 7,504 5510 3,961 71041 7677 5,501 | 6,799 | 5249 | 5726 | 6,609 | 5861 7,124 7
Calf and kip skins.. _thous. skins_. 209 171 184 125 39 190 161 175 155 139 117 147 136 190

. Cattle hides. ..o thous, hides_. 637 593 672 530 382 625 734 529 701 339 622 756 661 919

mports: i
lValue\, t0tal @ el thous. $..| 5357 | 5,630} 3.492 | 3, 561 2,217 | 6,153 | 7.645| 6,220 1 7,020 | 4,887 | 6,602 | 4,809 | 4,948
Sheep and lamb skins__ thous. pieces..| 2.325 [ 2,290 1,103 823 361 2,546 | 4,925 2,902 | 3,132 1,608 3,709 1 1,723 161,923
Goatand kid skins_.___ ... _______.__.. do....f{ 1.228 | 1,198 992 989 500 1 1,782 | 1097 | 1,429 | 1,515 1,127 ( 1,275 1,346 | 1.211

Prices, wholesale (f.0.b, shipping point):
Calfskins, packer, heavy, 914/151h______$perlb_.{ ».631} » 623 . 550 550 . 500 475 . 400 .375 . 375 . 350 .350 .350 . 300 L2754 2300 | ..
ITides, steer, heavy, native, over 531h______ do.._.| #.150 | ».152 .153 .138 .133 . 110 118 .113 .118 . 108 L 113 L108 L1031 £ 110 » 110 ..o

LEATHER

Production:

Calfand whole kip. ... ... thous. skins.. 533 498 532 472 515 458 418 462 492 483 424 485 403 5324 ... I,

Cattle hide and side kip_..thous. hidesand kips..| 1,895} L,877 | 1,909 | 1,724 | 1,860 | 1,722 | 1,772 | 1,798 } 1,947 | 1,769 | 1,593 | 1,801 | 1.769 | 2,031

Goat and kid thous. skins._} 1.239} 1,184 | 1,248 | L 113 | 1.395] 1,111 | 1.176 | 1,191 [ 1,269 [ 1,366 | 1.141 862 1 r1,064 | 1.256 f{ _._____i _.__...
- Sheepandlamb_.___ .. . _....... do_...| 2,658 [ 2,527 | 2.838 | 2,413 2,714 | 2,023 | 2,675 | 2,772 | 3,122 | 3,007 | 2,367 | 3,234 . 2.833} 3,128 |._._._ ... .....
Cxports:
love and garment leather. . __.____thous.sq. ft..} 5,244 3,502 | 3,879 | 4.615] 3,221 | 5777 | 5507 | 4,174 | 4,436 | 4,236 | 3,272 | 5,548 | 4,252 | 5,493 ¢ 4.763 |.._ ... ..
Upperand liningleather..._.._._.__....___ do-...] 4,291 3,019} 2,873 | 3,893 | 1.042 | 3,865 | 3,633 | 2,773 [ 4,026 | 2,966 | 2,573 | 3,860 | 2,055 | 4.436 | 3.984 |_____...

Priees, wholesale:
Sole, bends, light, [Lo.b. tannery. ...

s Speribol| ». 707 | 2. 711 LT 717 L 897 . 697 . 697 .693 . 693 . 687 . 687 . 660 .657 657 | eBAT | ...
Upper, chrome calf, B and C gra¢

3T o P persq.ft..1»1.401 [»1.8326 | 1.260 1 1.220] w1070 158 152! vL77 ] pa73l| 173! pawol na0§ 11331 ro09r lenv03 L.
r Revised. » Preliminary. tRevisions for 1962 appear in the Sept, 1963 SURVEY.

1 Average based on reported annual total. 2 Not available. *New series, Data prior to Sept. 1962 may be obtained from Bureau of Census reports,
3 Crop estimate for the year, ¢ Dec, 1 cstimate of the 1963 crop. 3 Quarterly average, Q Includes data for iteras not shown separately.

8 Effective Sept. 1963, excludes small quantities formerly included.
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1961 ] 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverages Nov. | Dec Jan. | Feb. Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. Dec.
T .
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Troduction, totald. oo eo_oo_._. thous. pairs__| 49,400 | 49,803 | 45,514 | 41,071 | 52,413 | 49,760 | 51,983 | 49,367 | 48,863 | 44,635 | 44,848 | 55,670 {750,132 | 53,812 | ... _-ce__...
Shoes, srmrhls and play shoes, except athletic
thous .pairs..{ 42,303 | 42,033 | 36,628 | 35,934 | 47,538 | 44,804 | 46,026 | 43,251 | 41,915 [ 37,997 | 38,430 | 46,686 (740,486 | 42,775 | . ... _|ecvece...
Slippers for housewear 6,603 | 7,697 | 4,077 ] 4,004 3,995 4,980 | 5,084 | 5,855 | 5401 5368 7,5 r8, 087
Athletie. oo miaeaaaen 583 610 509 456 528 505 612 660 558 377 495 7486
Other footwear 584 579 551 415 373 463 420 433 679 673 963 | 71,073
B XPOTS o ccimaeas do.._. 179 177 201 154 73 214 233 161 160 145 136 182 190
Prices, wholesale, f.0.b. factory:
AMen’s and bovs oxfords, dress, elk or side
upper, (‘voodyear welt.___._... 1957-59=100__ 105.5 105.6 105.1 105. 1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 foceo...
Women’s oxfords, elk side upper Goodyear
welt oL 1957-59=100-. 108.1 107.8 } 106.5 106.5 | 106.5 106.5 | 106.5| 106.5 106.5 | 106.5| 106.5 | 106.5{ 106.5| 106.5 | 106.5 {_. _.....
Women’s pumps, low-medium quality___do_...| 110.2 | 111.2§ 1i1.4 | 111.8 | 1109} 110.6 ] 111.0| 109.9 | 110.2 | 110.0; 11t.1| 11t.3| 111.1 | 1.3 ] 110.6 {________
- . T 4
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:g
Production, total el mil, bd. ft._| 2,668 | 2,764 1 2,777 | 2,421 1 2,550 | 2,663 | 2,878 | 2,035 8121 2,835 1 2,743 | 3,145 3,115 | 3,244
Hard woods .- 490 530 588 53 526 541 581 626 613 619 554 588 609 617
SOTtWOOAS - weceeamacaccmcaemaam i ccmnaee 2,234 {2,190 | 1,884 | 2,024 | 2,122 | 2,297 | 2,309 [ 2,508 | 2,216 | 2,189 [ 2,557 { 2,506 | 2,627
Shipments, total.ca ceeeeowmmooL do....| 2,722 2,777 | 2,673 |r2,380 | 2,526 | 2.638 | 2,823 | 2,969 | 8,235 2,923 | 2,639 | 3,100 | 2,903 | 3,054
Hardwoods.__ 525 541 526 518 571 600 594 581 564 52 567 562 592
SOt WOOdS . o oe e o cmecaeol 2,252 |72,182 [ 1,854 | 2,008 | 2,067 | 2,223 | 2,375 2,654 | 3,359 | 2,419 | 2,533 2,341 2,462
Stocks (gross), mill, end of month, total...do__._| 7,003 | 6,346 {+ 6,555 | *6,508 | 6,580 | r 6,603 | 76,658 | 76,679 {6,508 | 16,419 | 6,243 | 76,312 | r 6,454 | 6,493 | 6,555, _______
Hardwoods. 1,872 | 1,529 1,735 | 1,747 | 1,765 | 1,723 | 1,702 1,736 1,771 1,830 1,866 1,887 1 914 1,964 1,987
SOftWOOdS. o oacmcmeccccmvaeeccmm e do....| 5,131 4817 | r4.820 | 4,851 {74,825 [ 74,880 [r4,956 |~ 4,043 | 4,787 | 74,580 | v 4,377 | 14,425 | 74,540 | 14,529 | 4.56%
Exports, total sawmill produets......_...... do.... 63 63 68 64 58 61 71 63 83 60 77 76 77 84 32
Imports, total sawmill products.....c..co.... do-... 355 408 357 301 252 410 423 425 463 516 616 £ 2 PR IO S
SOFTWOODSs
Douglas fir:
Orders, new 6401 r6s0| 636 r636 678 623 637 724 759 664 609 618 719 800 649 | ______.
Orders, unfilied, end of mon 4n 496 441 507 | rés5 609 568 77 542 554 521 450 191 520 N
Production 642 665 r 685 580 665 651 705 732 726 595 542 692 700 745
Shipments. . do.... 642 7673 660 r 571 619 580 678 716 793 651 643 689 677 772
Stocks (gross), mill, end of month.__._.._... do....| 1,126 991 r 928 r 938 083 {1,054 | *1,082 | 1,098 71,031 T 974 r 882 r 804 r 925 r 878
Exports, total sawmill products.......__._. 23 26 27 26 25 24 32 32 35 22 30 31 26 34
Sawed ttmber. ..o ._.._.... 10 10 7 8 9 9 14 11 11 8 9 1 10 15
Boards, planks, scantlings, ete 12 17 20 18 17 15 19 21 24 14 21 21 16 20
Prices, wholesale:
Dimonslon construction, dried, 2" x4, R. L,
$ r M bd. ft..| 78.43 | 78.65} 77.81 76.66 | 77.82 ] 78.24( 7813} 7867 79.86| 80.84 | 86.00 | 83 90 79.86 [ 77796 [ 277,72 |ocumec..
Flooring, C and better, F. G., 1" X 4” R. L.
Sotth ) $ per M bd, ft..] 124,21 | 122.52 | 125,98 { 126.44 | 127,42 | 120.12 § 130.05 | 130.51 | 131.74 | 131.74 | 136.04 | 138.45} 136.72 |7137.67 »p139.77 | ocu._
outhern pine:
Orders, NEW . ccucammmmrsecceaaanas mil, bd. ft.. 475 478 455 346 437 403 483 553 543 496 541 523 486 562 483 foceenn
Orders, unfilled, end of month. . __.__._..__ do....| 224 255 231 225 243 250 276 318 309 312 305 279 269 279 264 1o
Produetion. . ... el do_... 468 478 r 468 396 451 426 460 489 531 478 511 518 503 545 484
Shipments.. _ do-... 474 475 467 352 419 396 457 511 552 493 548 549 496 552 498
Stocks (gross), mill and concentration vards, end
of month___ oL mil. bd. ft_.| 1,360 | 1,366 | 1,344 | 1,388 [ 1,420 | 1,450 1,453 | 1,431 1,410 | 1,395 | 1,358 | 1,327 1,334 1.327
Exports, total sawmill products. 5827 | 6,325 ] 5543 | 5808 1,303 | 7.614 | 6,075| 5174 | 9,761 | 5334 | 5926 | 7.174 | 4608 | 7676
Sawed timber__._.____. 1,342 | 1,571 637 673 305 761 655 907 { 1,402 534 987 675 397 <833
Boards, planks, scant , o.do...| 4,486 | 4,754 1,906 | 5,225 | 1.088( 6,853 | 5,420 4,267 | 8,359 | 4,800 [ 4,939 6,499 | 4.211 | 6,843
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1" x 6/, R, L.
1957-50=100._ 92.7 93.1 91.6 91.1 90.9 90.9 91.2 91.7 92.1 92.9 93.9 94.3 4. r92. 8
Flooring, B and better, F. G., 1" x4, 8, L.
1957759=100_. 95.3 94.6 95.2 94.9 4.6 94. 4 94. 4 94. 5 95.0 95.3 95. 5 95.7 96,0 95. 6
Western pine:
Orders, NewW._ ..o eecmmmcceaenn. mil. hd. ft__ 764 80 33 725 738 TH2 i 875 941 910 942 892 866 1,002
Orders, unfilled, end of month..____.______ d 361 416 827 359 403 367 364 424 400 417 435 356 347 384
Production. .. covoemmoa L. 754 789 744 684 630 753 %33 763 916 835 866 1, 006 977 992
Shipments_.______.__._________ 765 797 726 194 650 798 779 815 965 894 924 971 875 | 837
Stocks (eross), mill, end of month ... 1,858 1 1,679 1 1,780 4 1,779 { 1,728 | 1,683 { 1.737 | 1737 | 1,636 | 1.577 | 1,519 | 1,554 | 1,656 | 1L.683
Price, wholesale, Ponderosq, hoards, No. 3, i
127, R. L. (6’and over)._____.. $ per M bd ft (9. 63 67. 43 65. 15 65, 26 64. 95 65,11 66. 06 67.72 68. 53 69. 06 70.79 T216 | 70.56 ;65,96 [0 $5.96 1. _.._
HARDWOOD FLOORING | |
Flooring: |
Maple, heech, and birch: | !
Orders, New oo oocioiaea. mil. bd. ft_. 3.1 3.1 3.0 2.4 3.0 3.0 3.4 2.8 3.4 3.5 2.8 3.1 2.0 3.2 2,
Orders, unfilled, end of month___________ do....] 1.3 10.5 9.6 9.8 10.5 10.6 15 11.6 11.4 11.4 10. 5 10.2 10,01 10.6 10).
Producetion. ... __.___ o--do._.. 3.1 2.7 2.6 2.6 2.8 2.7 2.7 2.8 2.8 2.5 2.7 3.3 2.8 | 3.3 2,
Shipments ... codooo.. 3.0 2.9 2.8 2.0 2.4 2.6 2.4 2.6 3.2 3.4 3.4 3.3 2410 2.4 2.
OSlfocks (gross), mill, end of month________ do.._. 8.7 7.9 6.0 6.3 6.8 6.9 7.1 7.4 6.9 6.2 5.5 5.4 5.8 | 6.6 6.
ak:
Orders, NCW ..o 64,2 65.7 60. 2 47.0 67.7 76.0 70.1 68.3 77.0 68. 4 72.9 75.5 64.9 | R 55.
Orders, unfilled, end of month_ 35.6 42.8 32.4 29.4 33.3 50. 8 52.3 51.6 52.1 19.6 48.1 47.5 4.9 10. 4 34.
Produetion..._.__..._..... 65.5 65.0 68.8 54.0 67.4 58.1 62.7 69.3 76.7 70.0 72.2 75.3 69. 4 79.9 3.
Shipments _____ 65.4 | 6594 649 49.1| 63.&| 586 67.1| 70.2| 77.6| 745 44| 76.1| 686 775 64
Stocks (gross), mill, end of month. ... 100.8 | 7521 615 48.5| 521 51.6 | 47.2] 4581 44.8| 40.2) 380 3720 387| 30.7| 41

r Revised. # Preliminary. * Corrected.

jRevisions by months for 1961-Sept. 1962 ure shown in Bu. of Censusreport M314(62)-13.

dRevisions by months for 1961 Oct. 1962 for production, shipments, and orders will be
shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURvEY,
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6.
Unless otherwise stated, statistics through 1962 1961 ‘ 1962 1962 1963
anfl_ descriptive notes are shown in the 1963 Monthly ] |
edition of BUSINESS STATISTICS average Nov. | Dec. Jan. | Feb. | Mar. Apr. { May | June [ July Aug. | Sept. | Oct { Nov Dec
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (inel. pig iron, excl. ad-
vaneed mfs, and ferroalloys):
BExports, total @ ______.______ thous, sh, tons_.| 1,018 615 572 536 220 796 638 658 826 778 13 941
Steel mill produets o ____ do__._ 166 168 189 164 5% 174 179 198 223 169 195 178
Serap-...- do_... 809 426 363 354 145 556 425 459 564 589 698 748
Tmports, t08alQ oo maao oo do.__. 329 424 450 334 266 303 427 500 597 603 669 637
Steel mill products 262 342 353 311 234 340 387 425 516 467 509 547
Scrap-. 21 22 23 20 18 13 18 17 30 28 12 14
Tron and Steel Scrap
Prodnction and receipts, total__.._. thous. sh. tons..| 5,315} 5494 | 5,415} 5251 L 516 | 5587 | 6,519 7,076 | 7,838 1 6,858 1 5,958 | »5 513
Home serap produced ..o ..do____i 3,206 3.387 | 3,252 1 3,138 | 3,347 3,202 | 3,877| 4,215| 4,465} 4,168 | 3,732 |» 3. 406
Purchased scrap received (net). _do____| 2,109 | 2,107 2,163 2,113 2,169 2,205 | 2,641 2,861 3,073 2. 690 2297 | #2106
Consumption, total_____...._. “do._._| 5,361 5513] 5,517 545¢| 5680 | 5.668| 6.825| 7,207 | 7,583 | 6.867 | 5681 |55 429
Stocks, consumers’, endofmo..______ ___do....} 8,651 8,844 8,807 8, 592 8,307 8,225 7,920 7,785 7,738 7,731 8.011 | »8 096
Prices. ';fe(;l s:(*rap, I\‘T(o 1) heavy melting: . 3664 | 22812 | 2358 | 25.95| o561 o '
Composite (5 markets _$perlg. ton__ 2 - 8 .28 . 7.17 1 26.51 27.00 | 28.30 1 26.20 | 2569 | 26.56 ] 26.89 r97.22 | p27.02
Pittshurgh district . .oeeeee ... dor | 35.00 | »20.00 | 2350 | 26.50 | 2%.00| 2000 | 2300 | 3050 3070 | 2500 25.00| 500| 2600 | 2600 #25 ?,0 P
Ore
Ir(])\l/} ore (op;ratmns inall U.S. districhtq) ) sos3| 6.0501 3.194) 3107 3395 | 315
{he production thous. 1g. tons__| 5, , , 107 L1501 | 3,763 | 4,031 | 83541 9019 8,933 | 88651 8 57
Shipments from mines—-- - <c-ccamooeooo do.._.| 6,033 5,859 | 3,451 1 1,198 1,448 | 1,203 | 1,419 | 2,123 | 9,111 | 10,588 | 10,704 | 10, 87| o 7{3 é?}? """"""""
Tmports TTdo 2,151 2,786 2,476 | 1,461 | 1,374 | 1,451 | 1.362| 1,876 | 3,053 | 3,706 | 4,170 | 4,220 | ___|.._ . _\oTlIITli 1T
US and foreign ores émd O{e. agelomerates: sosol| g9t ] 6375 | 2780 2970 2612
eceints at iron and steel plants_._. s ) 3 ) 7 2, 37¢ L6121 3,426 | 4,026 | 12,050 | 13,177 | 13,070 | 13,375 | 12,635 6 932
Consumption at iron and steel plants S| son | 76| 75s2| 8278 | 7oor | oss0| o691 | 10,701 | 10,018 | 8758 | 7548 | 7506 | Aor0| s o [
Exports... 415 . 491 386 262 ]1 112 104 178 243 040 | 1,258 ’ ' - il WOdd
Stocks, total, end 0f MO, <cveme oo ooomeeo 81,930 | 75,787 | 86,118 | 83,194 1 79,014 | 75,835 | 71,995 ) 67,611 | 67,803 | 68,969 71, 565
At mines 15,873 | 14,657 | 11,271 | 13,152 | 15,008 | 17,046 } 19,300 | 21,335 | 20,568 | 19.002 | 17,226
At furnace yards. - - oooocoeooooo N 50,760 | 55,293 | 68,376 | 63,613 | 57,720 | 52,641 | 46,720 | 41,054 | 42,378 | 45,033 | 49,358
At U8, A0CKS oo 6,267 | 5,787 | 6,471 | 6,429 6,196 | 6,143 | 5,885 | 5200 | 4,947 | 4,934 | 4,981
Manganese (mn. content), general mports.._do__._ 86 79 33 41 35 116 107 86 42 105 70 110 | oo
Pig Tron and Iron Products
Pig iron:
Produlctio)n (excl. blast furnace progluctio}y: of fer- 5303 | 5477 | 5004 5337 5581 5316
T0AHOTS) - e eemem oo thous, sh. tons__j 9, ) 2, U7 , s 3 6,449 ¢ 6,763 | 7,436 | 6,940 | 5,980 278 | 5,174 P 5, 565 _
Consumption. T do. | 5,483 5550 | 5,207 5356 | 5677 | 5413 | 6,576 | 6.905| 7.58¢ | 6,900 | 5 909 g,’ 270 | »5, 2:;/1 5525 SRS N
Stocks (consumers’ and suppliers’), end of mo, ' o
Pri thous, sh. tons._| 3,250 | 3,178 | 3,075 | 3,125| 3,040 | 2,969 | 2,864 | 2,747 | 2,634 | 2,660 | 2,782 2,008 | »2,811 |________|-ceooolio .
rices: )
COMPOSIO o e eeeeeemmcmemmmee $ per ]g ton_.| 65.95| 65.46 1 63.08 | 62.95) 62.05 | 62.95| 62.95] 62.95| 62.95 | 62.95| 62.95| 62.75| 62.75 | 62 62.75 | 62
Basic (furnace)... | 66.00| 65.50| 63. 90 63. 00| 63.00 | 63.00} 63.00| 63.00 | 63.00| 63.00| 63.00 63.00 | 63.00 23 gg »63. 60 - bh, _7:5_
Foundry, No, 2, Northern_ ... do_... 66.50 | 66.00 | 63.50| 63.50 | 63.50 | 63.50 | ¢3.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | »63.50 | . ..
O%tﬁngs’ und) 1"d le, end
rders, unfille forme end of mo.
thous. sh. tons..| 653 680 669 693 765 775 802 818 840 819 806 805 5
Shipments, total . 902 963 988 892 984 9241 1,055 | 1,154 | 1,218 | 1,146 | 1,003 985 1L §g7
For sale 515 527 535 464 496 483 558 653 688 646 578 608 598
Castings, malleable iron:
Orders unfilled, for sale, end of mci1 - 56 73 7 82 0 53
ous. sh. tons__ 8 83 79 78 77 82 82 82
Shipments, total. e mveeemeooceeooocaeeee do.... 60 72 77 70 80 5 81 82 85 ;é 68 68 74 n
For sale. do.--- 36 41 45 39 45 42 45 46 48 44 37 40 42
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for ecastings:
Bodiation et 10 DES: L ous. sh. tons...| 8,168 | 8,194 | 7,846 | 8,080 | 8301 | 8,992 10,080 | 10,605 | 11,490 | 10,365 | 8654 | 7,782\ 7.858 | 8,483 |78 488 | 8.7
Index. osr-so=100..| 100.9 | 101.2 98.3 97,91 101.71 110 122.2 | 134.0] 139.3 | 120.8 | 104.9 04.3 98.4 | 102.8 ] 106.3 | 106.1
Stge] castings ﬁ a ) 4
<
rders, unfilled, for sale, end of mo. sl sl 1| | wes| el 27t 2| ar| 2| =7 26] 219
Shipments, total. 101 119 106 109 115 116 127 130 145 131 105 119 121
For sale, total. ... 78 03 83 86 91 o1 99 104 115 105 86 95 97
Bteel forgings (for sale):
Ordm‘f uiﬁfledy o Of MO 274 308 277 282 ] 282 305 310 | 323) 312| 207 306 | 310 r208
Shipments, total. .- 99 113 108 97 115 111 122 124 12§ 118 96 105 115
Drop and upset 73 86 83 T 85 82 92 92 93 87 74 78 91
teel products, net shipments:
B s ey PN Go....| gig| st | sam| sl s 6 s 6,691 | 7,308 | 8,001 | 7,375 | 6,460 | 5805 | 5455
Structural shapes (heavy), steel pilin, A_,do__ . 395 3 354 36 456 417
Pontetural sha p (y)p g-do---.| 06| 22| ag3| 460 | 4sa| 14| 13| 32| 75| 62| 66| 79| 587
Rails and accessories . - _do_._. 7 86 73 68 i 97 102 109 13 1t 84 91 90
Bars and tool steel, total _do.... 839 918 881 778 878 849 1,909 1, 119 1,245 | 1,136 966 910 848
Bars: Hot rolled’ (incl. light shapes).___do__.. 532 597 584 531 612 593 703 735 844 743 584 536 490
Reinforeing do-__. 204 199 187 147 144 141 177 247 254 256 279 269 260
Cold finished_ ... do._. 98 112 103 93 113 108 120 129 139 129 97 97 90
Pipe and tubing...--ooo-- o 589 502 485 394 440 433 564 706 768 724 699 631 569
Wire and wire products __do.__. 253 259 238 199 237 231 282 324 350 302 255 250 244
Tin M1l ProduetS. - o oooooooeos “do. 510 505 337 303 530 495 567 567 606 560 533 541 405
Sheets and strip (inel. electrical), total...do.._.| 2147 | 2,373 | 2,401 | 2,257 f 2,491 | 2,384 | 2,840 3,038 | 3,373 | 3,004 | 2,500 | 2,232 2,084
Sheets: Hot rolled. ..o a 585 671 643 630 668 804 888 986 891 708 58; 571
Cold rolled _do 1,013 [ 1,126 1,148 | 1,080 1,208 | 1,130 1,354 | 1,434 1,504 1 1,455 1,213 995 898
Steel mill produects, inventories, end of mo.:f
Consumers (manufacturers only)..mil, sh. tons__.|-------- 10.3 8.8 8.4 8.5 8.6 9.0 9.4 10.2 11.2 1.9 11.6 10.9
Receipts during month._._.. 4.4 4.1 4.1 4.6 4.3 5.1 5.4 6.0 5.9 4.9 4.1 4.0
Consumption during month____._.______A0____|-~==nun- 4.4 4.4 4.3 4.5 4.2 4.7 5.0 5.2 4.9 4.2 4.4 4.7
‘Warchouses (service conters) ... ......-..... “do_._. 3.4 3.2 3.3 3.2 3.2 3.2 3.3 3.3 3.4 3.4 3.5 3.5
Producing mills:
In process (ingots, semifinished, ete.) ... do._.. - 7.2 6.7 7.2 7.4 7.3 7.5 7.6 7.5 7.5 7.3 7.2 7.4
Tinished (sheets, plates, bars, pipe, ete.).d0.._|-weav--e 6.9 6.5 6.9 6.9 7.1 7.2 7.3 7.5 7.4 7.2 6.8 6.8
Bteel (carbon), ﬁnished COmpoqlte price...$ per 1b.. 0698 + . 0698 L0608 | 0698 ' 0698 | .0698 L0698 | L0701 0704 1 .0704 L0704 | L0704 0704

r Revised. » Preliminary.

Q Includes data not shown separately.

{Effective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect
recaleulated estimates based on the use of quantity coverage factors (derived from the 1958

Census of Manufactures); previously published data were based on cost coverage factors.
Revisions back to Oct, 1961 appear in the Oct. 1963 SURVEY.



Taunary 1964

SURVEY OF CURR

SNT BUSINESS

. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average Dec. Jan, Feb, M. . Apr., May | June July Nov. Dee.
METAL D MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fahricated structural steel:
Orders, new (Net) ..o ooecmaoeoos thous, sh. tons_. 343 302 478 328 286 312 389 409 345 302 262
Shipments_ do_.__ 318 322 282 235 244 306 358 390 360 370 324 1 -
Backlog, end of ¥6ar OF N0 cmmcmmnccccncace do....| 2,723 | 2,624 2,624 1 2,600 ] 2,708 | 2,864 | 2,613 2,668 | 2,396 2458 2,938
arrels and drums, steel, heavy types ({for s'\le)
Orders, unfilled, end of mo hous..| 1,521 1 1,404 1,285 ) 1,296 | 1,895 1,207 | 1,288 | 1,306 | 1,354} 1,322 1,274 | 1,281 ] 1,233 |________
Shmmr\ms ______________________ 0 1,834 § 1,047 1,537 % 1,714 | 1,807 2,053 | 2,020 | 2,285 | 1,863 | 1,990 | 2,058 | 1,956 | 1,994 |_____.__ _ R
Cans (tinplate), shipments (metal consumed),
total for sale and own use
thous. sh. tons.. 418 431 320 338 310 365 413 439 434 404 554 | rd404 ] 430 | __ - .
NONFERROUS METALS AND PRODUCTS
Aluminum: . @ 1 forel \
Production, primary (dom. and forelen ores
rodue p v thous. h. tons__| 158.6 | 176.5 182.4 ) 184.2! 163.0 | 1816 181.3 | 1029 | 192.5| 201.4 -
Estimated recovery from serap___.___._..__ do..._| 128.2| 133.2 47.0 49.0 57.0 61.0 67.0 63.0 63.0 53.0 .
Imports (general
L 16.6| 256 s2.2| 223) 2us| 1sa] s06| 55| 4n1] s B
Plates, sheets, 04€.w.omwoaee. 4.1 4.9 2.3 1.7 3.4 3.5 3.3 3.3 2.8 4.1
Txports, metal and alloys, crade__________ do....| 10.7) 126 13.8 521 1.0 16.6] 168 169 12.6 16.0
Stocks, primaary (at reduction plants), end of mo.
Stoeks, p v P hous. sh. tons._| 238.2 | 153.1 140.1 | 154.4 139.0 119.6 | 101.7 88.2 83.38 57 e
Price, primary ingot, 09.5% min_.__.$ per 1b_.| .2545 | .2388 2254 1 .2250 | .2250 | .2250 | .2250 [ .225G | .2250 | .2250 500
Alnminum shipments:
Tnaot and mill products ety A ... mil 1h. | 403.4| 464.3 436.9 | 487.1 | 471.0 | 496.8 | 537.5 | 59L.2 | 526.0 | 526.4
Mill products, total ________ .d 278.8 1 317.6 2825 330.6 | 307.1] 345.0| 356.0 ] 402.7 | 850.7 | 362.1
Plate and sheet (excl, foil) 124.4 1 1426 131.1 ] 153.9 | 136.7] 159.8 | 166.6 | 198.0| 172.2 | 175.1
CastNgS_ oo 63.5 ) 71.2 746| 84.5] 79.2] 825| 835 31| 785 651
Copper:
Production: :
Mine, recoverable coppert..__.thous. sh. tons__| 97.1 | 102.4 101.6 1 102.2| 94.4| 1051 105.3] 1050 9271 86.1 106.3 | ..
Refinery, Primary oo oeowoooooeaeooo do_..| 120.2] 1343 1279 1216 ) 1207 | 13431 1321 187.2| 138.9| 1355 131.8 | B
Trom domestic ores. _do...| 98.41] 1012 90.51 107.1 | 92.5| 100.61 10L2| 106.7| 102.41 101.7 103.7 [0
From forelgn ores_ ... _Ao._.| 808 331 284 4.6 20.2| 3361 30.9| 305 365| 338 us1 |
Secondary, recovered as refined.__________ do___| 219 22.7 211 228 2560 27.5] 254} 20.1] 244! 17.7 23.3 o
Imports (general):
Refined, unrefined, scrap®- . 38.4 1 40.1 39.9 26.2 24.7 61.3| 352 429 46.2| 41.0 2.0 ...
ReANGA_ oo 5.6 82 20.2 7.6 6.6 4.4 8.4 9.0 9.6 | 110 s |
Exports:
Refined, scrap, brass and bronze ingots._do.___| 4.4 32.1 37.5 12,9 27.3 30.6! 207 33.1 32.0 | 27.6 30.0
efined . o oo .. do__..{ 371 250 3.4 127 242 26.8{ 247 27.2( 289 27 26.4
Conﬂlmption refined (by mills, ete.)..___.do.___| 124.0 134.2 121. 8 147.6 142.6 153.3 147.6 160. 5 155.4 109.2 P147.5
Stocks, refined, end of mo., total. ... do__..| 187.7) 177.5 201,24 200.8 1 199.6 1 193.3 | 184.4 | 168.0 | 153.3 | 197.2 »150.3
Tabrieators’ oo oo cmeooouo-. coodo.___ 1051 102.0 10201 10401 9321 989 | 9881 8.2 8.6/ 119.2 »75.9
Price, bars, electrolytic (N.Y.) ... $ perlb__ 2092 . 3060 . 3060 . 3060 . 3060 . 3060 . 3060 3060 . 3060 . 3060 . 3060

Copper-base mill and foundry products, shipments
(quarterly avg. or total):

Copper mill (brass mill) products._..._._ mil. 1b_.
Copper wire mill products®. .
Brass and bronze foundry nroductc_“__-..do._f
Lead:
Production :
Mine, recoverable leadd_ _____.__ thous, sh, tons__
Secondary, recovered from serap@____ ___ do_...
Imports (general), ore®, metal_ do___.
Consumption, totalt. ... do-._.

Stocks, end of year or mo.:
Pr((Klm'nr%’, ore, base bullion, and In process®

Refiners’ (primary), reflned and antimonial
(iead content) . thous. sh. tons..
CONSUMErs’ e e cceeccaceeceeae -
Serap  (lead-base, purch’med) all =me]ters
thous. sh. tons__

$ per1b__

Price, common grade (N.Y.)..._

Tin:

Imports (for consumption):
re
Bars, pigs,ete. __..________..
Estimated recovery from scrap, totale‘ﬁ....do.-._
As metal
Consnmption, pig, total_ -
PrATY s

Exports, incl. reexports (metal). __.___.__..
Stocks, pig (Industrial), end of mof
Price, pig, Straits (N.Y)), prompt...%‘ ppr 1h..

Zinc:
Mine production, recoverable zinef

thous. sh. tons_.| 38.7 42.1
Imports (general):
resd 34.6 30.0
’\TGMI (slab, blocks) 10.6 1.8
Consumption (recoverable zine r’ontpnt)
Oresé 8.1 8.2
Scrap, all [ 41 T 14.9 16.7
- Revised. » Prelimtinary. 1 Recoverable aluminum content,

517

388

212
21.8 19.7
37.7 37.0
33.7 33.4
85.6 92.5
100.6 9L0
205.6 | 1425
9.1 93.5
41.2 46.1
L1087 5. 0963
743 447
3.324 | 3,422
1,810 § 1,750

expressed in metallie eontent (inel. alloying constitizents).
ABeginning Jan. 1963, net shmmcntﬁ of ingot derived by new method to inclade imports

not previously included. 1 Revisions for 1962 are in the Sept. 1963 SURVEY.

91.0

144. 6
90.0

43.5
. 1000

61
21, 654

o

88.1

132. 9
94.4

46. 8
. 1030

42
3,137
1,875

215
6,365
4.415
5

21,505

11106

43.6

319
8.7

7.6
16.1

Monthly data are

87.1

119.8
95.0

49.5
L1050

4
3,664
1,760

195

6, 195
4,445
84
22,005
1.0854

41.5

32.2
7.9

7.4
15.6

@ Basic metal content .

9.7

112.7

99.0
47.4

. 1050

0

3,929
1, 840

225

7,115
5,115

64

24,025
1.0922

80.8

112.6
97. 2

48. 4
L1050

405
3,732
1,830

235
7,070
5,085

84

2, 515

1.1302

45.7

—a

4.
IN

G

8.
15.

90.6

101.0
95.7

45.9
L1071

98.8

94.5
101.8

52,6
. 1107

0
3,451
1,565

220
6,425
1,770

97

24,110
1. 1534

40.3

33.9
11.9

8.1
15.4

1727017 | 1. 3020

N ' Consumers’ and secondary smelters’ stocks of lead In refinery shapes and in eopper-
YASE Serap.

YEflective Sept. 1962, includes surplus tin held hy GSA (e,
for sale and tin for which hids to purchaw were refected by

tin to be otfcred



S-34

SURVEY OF CURRENT BUSINESS

January 1964

Unless otherwise stated, statistics through 1962

| 1961 | 1962

1962

1963

and descriptive notes are shown in the 196‘3
edition of BUSINESS STATISTICS

Monthly
average

Dec. Jan. ! Feb. ‘Mar

[
Apr. ' May ! Tune { July | Aung.

Sept. Oct. | Nov. | Drc,

—Continued

NONFERROUS METALS AND PROD.—Con,

Zine—Continued
Slah zine: .

Production (primary smelter), from domestic
and foreign ores thous. sh. tons..

Secondary (redistilled) p _do.._.

Consumption, fabl‘lC&tOl'S e _do_._.

F‘(ports__,,,_..,._,_______ .do.._.

Stocks, end of vear or mo.:
Producers’, at smelter (A;’I\A.._
Consumers’_ 0..

Price, prime stern (St. Louis). iiper ib..

HEATING KEQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:

Shipments. . .occeccanooan mil. sq. ft. radiation_.

Stocks, end of year or Mo .. .ocneeoeooo-G0a o
Oil harners:

Shinments___.._ thous..

Stocks, end of yet do._..
Ataves and ranges, domestic cooking:
Shipments, total (exel. liquid-fuel typos)_..goﬁ_ﬂ

ST e e oo 0.
Stoves, domestic heating, shipments, total. ._do..__
Gas

air and gravity alr- ﬂo‘v) )
OUs. .

Qas .
W ator heaters, gas, shipments_. .. .......--. do._..

MACHINERY AND APPARATUS

Fans, hlowers, and unit heaters, qtrly. totals:
Tans and blowers, new orders_.____.__ m
nit-heater group, new orders__

Foundry equipment (new), new orders, net

mo. avg. shipments, 1957-50=100. _

Turnaces, industrial, new orders, net:

Tleetrie processing_ ..o oooeo- mil. ..
Fuel-fired (exe. for hot rolling steel) ... do_._.

Matortat handling equipment (industrial)

Orders (mew), index__.._._.___...__ 7-59=100._
Industrial tmckc (electrie), shipmer'ts

Hand (motorized)_.___ _number__

RIACT-EY PO oo do._..
Industrial trucks and tractors (gasoline-powered).

51010431070 (1 1 J U number__
Machine tools:

Metal entting tools:

Orders, new (net), total _mil. .

Domestie.._...-..
Shipments, total.
Domestic...___ -
FEstimated hacklog. . . ..o oo _- months__

Metal forming tools:

Orders, new (net), total. ... mil. §__
Domestie. . _____ _doo
Shipments, total.
Domestic.____

Fstimated hacklog. . . .1 . mo

Other machinery and equip., qtrly. shipments:
(‘onctruct[on machinery (selected types),

131711 S S mil. %
[‘rf\ctore tracklaying, _do__.__
Tractors, wheel (con. off- highway)._..._. do____
Tractor shovel loaders (intceral units onl\")

wheel and tracklaying types.... ... mil. §__
Tractors, wheel (excl. gardcn and contmctors

off-highway types) ..o .. mil. §.
Farm machines and equipment (soieoted ty'ws
exel. tractors. ... _-mil. ‘*‘,

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments. ___thous_.
Household electrical appliances:

Ranges (Inel. huflt-lns), sales, total._.___ do....
Refrigerators and home freezers, output
1957-59=100__

V'\mmm cleaners, sales bhilied
Washers, sales (dom, and export)®__
Driers ()m and electric), sales (do!nemc and
export)____

--thous_.

Radio sets, production._._... . do_._.
Television sets (incl. combination), prod.§.. _do____
Electron tubes and semiconductors, factory sales

mil. §_.
Insulating materials, sales, index____ 1647-49=100__
Motors and generators:
New orders, index, qtrlv_o_..____
New ordera (gross):
Polyphase inductlon motors, 1-200 hp__mil. $__
D.C. motors and generators, 1-200 hp_._ do____

cenendoo

43.
44,

147,
144,

143.
91.6

97. ¢

76.
204,

103. 4

385
380

1,639

2, 35¢
127.5
107.0

273.6
27189

39.8
49.9

166.7
163.6

157.0
94.1

108.9

112.6

500
471

2,232

12614

164. 2
119.7

158.9

113001
P19 7

2,540
1371
119.2
209.3
305.5
116.4

,596. 8

339. 3

75.9
154

1146

1.4
2.2

76.0 7.0 69.6 7.0 73.1 77
3.9 3.8 3.6 3.9 4.1 4
815 4.8 81.3 86.5 93 .4 99.
1.6 4 3.3 3.2 3.1 2.

1?9 6 15471 16421 140.7 1 1265

755
L1150

7 10 .9 1.1 .9
2.9 2.9 2.9 3.3 2.8
26.7 40.8 37.1 39.2 43.0
10,9 545.3 64,5 67.8 G0,
b 150.0 177.1 176.9 187
1455 48,2 174.7 7.6 185

1018 126 .4 106.6 116.9

B, 0.2 SR 62,6
a0 4 94.1 G0, 8 9.1 104
A 77.3 80.5 &5
25181 199.2 223.1 | 218

49.21 134.1 &5 12021 14501 150

a376
53R

2,105 L7300 1,905 | 2,137 2,212 | 2.569

14,20 16. 05
16. 50 11.55
14. 03 14. 35
10.05 11. 60

A1 4.7

2574

64. 1

14.7
SP R RO 622
[E TN N R, T0.4 |
1423 . 0.2 b
30287 3,762 675 Lans | 1,858 1.8

1 1306
A 340,68
6 270.5

3.4
51008
72.0
18
138 . M2
L8y s 4l 13.1 1201 r126
2.4 25\ 2.4 2.6 2.9

=
=23

@ro e
O

H8. 9 66. 4 65.7 64.3

150§ L1150 ) L1150 1 L1150 1150

I

6 69.0 2.6

4 4.1 4.6

1 85. 4 925

4 4.9 4.1
105.9 80.0 64.6
69. 5 86.4 45,1
1202 L1250

.7 1.0

2.8 2.4

41.6 8.5

65.1 63. %

155.3 185.0

132.6 181.3

180.& } 2542

110.0 0 1714

116.4 140.2

04.6 | 110.4

183.5 184. ¢

15 o

P

1193 | 139.0 1 136.6 | 120.9 ) 1358 —--

¥ 5
GO0 703 530 532

VTR0 2,307 | 20867 1 2,661 | 2,941 | 2,738

H1LBH ] 62,20 | 66,50
10.65 § 4860 1 46.30
500001 d46.55 53. 65
41.65 1 39.35 45. 85

1903 | 2,190 | 2,604 | 3,186
5 138.0

TT6.8 1 B85

[ S RN
P IO SN
1 127 .6 1604
5 1.0 1.0
4 1.6 5.7

550 574 433 563 62 A2l
580 533 511 490 611 S48

10 ST.00 [ 49.20 56.55 [ 7 66.85 BLTA
401 47,90 | 3855 45.40 | 33 .
3.55 44. 55 41.20 54,75 | r 54, (h 52 17() -
50 3R.65 | 33.30 | 42.85

35 50.00

5.2 5.5 5.6 55
14.50 15,55 22,35
13.15 13.90 17.60
18.85 14.95 1470
17.45 12,70 12,10 | " 13. 00
3.9 3.8 4.6 540 5Ty oo

B [ P,
1
LT PO S
70 S PR S [ LA PR PRI SR
.1 0.0 L 2aT v Lo LL b
P N RSO P 1064 1L

1521 60,6

1 133.8 149.0 - -
L2 2T 4230 ] Hnd o BN2e Ll
5. 6 281.2 403. 7 N
.0 4.5 20003 | T 0.3 oo
31,653.9 VU046 (1, 32,103. 4 1.799.8
2665.0 1 3%4.3 621. 4

.8 5 8261 kL5 | TLTL
W3 12 154 10 H2
185 4ol 14 |
S5 R ERS VIS I AR P S CA N B €20 PSS
3.0 vo| 33l 2o 25l

* Revised, ! Qum'torly average.

other months, 4 weeks., ¢ Data cover 6 weeks.,

2 For month showin,

APlroducers’ stocks, clsewhere, end of Dec. 1963, 18,700 tons.

o”Inc]ud«-b data for built-in gds fired ov cn-hrom\r units; shipments of cooking tops, not

included in figures above, totaled 33,500 units in Oct.

1463,

2 Data cover 5 weeks;

< hicludes data not shown sc

irately,

OData exclude sales ef combination washer-drier machiies; such sulos tinel, exports)

totaled 2,100 units in Nov, 1%(
\Rdtll() pu)dumnn (‘ompme\ table, portable, auts, and clock models; television sets

exe lud( figures for color sets,
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly | )
edition of BUSINESS STATISTICS Aavemge Nov. Deec. Jan, Feb. Mar. | Apr. May | June f July Aug. Sept. Oct. Nov. Dec.,
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production . . .o ceocccoccaociacun thous. sh. tons__{ 1,454 { 1,408 | 1,664 | 1,515} 1,611 | 1,345 | 1,595 | 1.492| 1,682 | 1,783 | 1,326 ] 1.950| 1,690 | 1,809 | 1.405) t.nex
Exports__... . I .-do_... 120 156 208 215 70 184 266 195 340 286 212 420 407 345 3NY | .
Prices:
Retail, stove, composite___.._.... $persh. ton_.| 28.14 1 28.63 | 20.08 | 20.14 | 29.14 | 20.14 | 29.14 | 29,14 | 28.30 | 28.62 | 28.84 | 20.04 | 20.79 | 30.00 | 30.54 [._.__ ...
Wholesaie, chestnut, f.o.b, mine______._.do__..| 13.347 | 13.050 ] 13.468 | 13.930 | 13.930 | 13.930 | 13,930 | 12.180 | 12.180 | 12.565 | 12.775 | 12.985 | 13.510 | 13,510 |»14.415 |________
Bituminous: . = N
Produetion . . ooeeoo s thous. sh. tons__| 33,581 | 35,178 | 37,288 | 33,104 } 36,870 | 34,100 | 33,640 | 37,920 | 40,800 | 38,970 | 27,810 | 41,920 | 39.990 | 44,340 | 38,195 | 37,796
Industrial consumption and retail deliveries,
total @ L. _._o._._.. thous. sh. tons._| 31,200 | 32,314 | 32,877 | 36,700 | 30,836 | 35,862 | 34,872 | 31,203 | 31,885 | 31,401 | 31,614 | 32,470 | 31,596 {733,814 | 34,411
Electrie power utilities_ ... __..._... d 14,969 | 15,903 | 16,441 | 18,213 10,684 | 17,624 | 17,073 1 15,378 | 15,717 | 16,161 | 17,053 | 17,640 | 16,566 | 17,503 | 17,783 | _
Mfz. and mining industries, total. - 13.856 | 14,006 1 13,509 | 14,660 | 15,491 | 14,310 | 15,406 | 14.870 | 15,239 | 14,426 | 13,648 | 13,583 | 13,405 |714,612 | 14,634 |__
Coke plants (oven and bechive)_ ______. 6,157 | 6,188 | 5,505] 5866 | 6,153 | 5753 | 6.719 1 6,919 | 7,319 | 6,948 | 6,544 | 6,112 ] 6,039 | 76.370 | 6.260
Retail deliveries to other consumers__.._. do__..| 2,31t 2,349 2,752 | 3,814 4,710 | 3,928 | 2.302 | 101 830 w03 K411 11531 1,536 1 1511 Lens .
|
Stocks, industrial and retall dealers’, end of N -
month, totalQ thous. sh. tons_.| 69,126 | 67,960 { 73,578 | 69,601 | 63,804 | 59,473 | 56,950 | 59,764 | 64,551 | 67,638 | 63.318 | 67,002 | 66, 388
Electric power utilities .. __.____._....... d 47,618 | 468,665 { 51,703 | 48,975 | 44.906 | 41,454 | 39,704 | 41,554 | 45,157 | 46,700 = 44.625 | 46,012 | 49,138
Mfg, and mining industries, total. - 20,970 | 20,845 | 21,242 | 20,234 | 18,508 | 17,677 | 16,940 | 17,907 | 19,033 | 20 381 P 18,199 1 19,555 | 19, 7i2
Oven-coke plants. oo o vomacocunaaaas 9.680 | 9,044 | 8840 | 8305) 7,330 7,233 | 6.595| 6,883 | 7,648 | 8,202 6,38 | 6,018 | 7,200
Retail dealers. oo mmome e 538 449 543 482 390 342 361 438 494 38 03 [T
EXPOrtS. e e do....} 2,914 3,201 | 3,643 | 2,656 | 2223 | 2 548 4,573 | 4,110 1 3.685 | 5,325 5,208 5. 020 LA0G
Prices:
Retall, composite. . o oomvocuamnas $ per sh, ton__| 17.12 1730 | 17.54 | 1762 17.62 | 17.83 1704 17040 I3 13 1T 46 1T6D D 1TTy o L
Wholesale: i : :
Sercenings, Indust, use, f.0.b. mine.__.. do._..[15.018 | t4.018 | 4,914 | 4.914 | 24.739 4.746 4.752 [ Be IR S & TN
Domestic, large sizes, f.0.b. mine____.._ do.__.| 7.541 [17.443 L7420 7.858 |27.281 6. 533 6886 FrTBL e TN
COKE |
Production: |
Beehive. . e 68 65 50 64 65 K7 100 &1 o \ Pl
Oven (byproduct). 4,258 | 3,823 4.0 4, 246 3.955 4,741 4,064 4,467 4,201 x 1,306 1
Petroleum coke§. 1,312 1 1,267 1 1.363 | 1,315 | 1,236 1296 | 1,301 1407 1 1,383 ! I
Stocks, end of month: |
Oven-coke plants, tolal 3,901 4,019 3.930 3,771 3. 186 2,730 2801 |2, wes 2
At furnace plants.... 2,799 | 3,024 2. 949 2,832 2,854 2080 | 2,185 2, 304 U354
At merchant plants__ , 1,103 994 981 939 R31 641 ‘k 616 | 17
Petroleum coke ... 1,064 | 1,053 | 1,080 | 1,176 | 1,191 1181 LIAT - 1520 10191 e
Exports ..o oo 37 33 12 52 15 60 41 301 331 1
PETRCLEUM AND PRODUCTS :
Crude petroleum: ;
Qil wells completed...._.._____ ...humber__i 1,821 1,781 1,730 | 1,830 | 31,809 | 1.503 1.721 FOLA42 0 LREO Y808
Price at wells (Okla.-Kansas).. Sperbhi_| 297 2.97 2.97 2.97 2.97 2,93 2.93 2,031 2.y
Runstostills.____....__._. _...mil.bbl__] 248.9 | 255.8 | 251.0 | 263.6 | 269.4 | 251.4 249.7 263, 6 |
Refinery operating ratio._.__....._ % of capacity__ 82 84 84 85 87 90 83 88 |
All oils, supply, dentand, and stocks:
New supply, total. ... ... mil. bbl__| 306.9 |r317.4 §7319.1 | 7330.6 | 344.1} 311.0( 334.6 1 3253 | 329.1 1 312,09 333.7 ] 333.1
Production:
Crude petroleum 21851 2230 22321 2288 226,41 212.4 234.3 | 2283 234.51 226.9] 2351 236. 8
. Natural-gas liquids, benzol, ete.........do__._] 30.2 | 73L11 r320 ) 334 33.5 32.1 34. 4 32.0 33.1 31.9 33.3 30
mports:
Crude petroleum ... .. _..__.___... .3 33.3 31.3 41.0 30.9 30. 1 32.6 34.5 31.9 36.7
Refined produets. _ L1 f 13005 737.0 43.1 35.5 20.8 32.5 27.1 2.3 25.5
Change in stocks, all oils (decrease,— O F —15.9 1 —26.7 | —41.4 | —33.4 L5 24.5 18.1 9.7 12,8
Demand, total. oo v el 4173350 {7357.3 3834 344.4 3231 300.8 | 31ty 263.2 320. %
Exports:
Crude petroleum .3 .1 .3 At .2 .1 .1 .2 .2 1 i .2
Refined products 5.0 5.0 4.8 r 5.5 4.1 8.2 5.5 6.6 6.2 5.4 A0 6.4
Domestic demand, total @ _ 208.3 | 7311.3 | r829.9 351.6 | 38L1 338, 2 3175 ¢ 2041 304.7 287. 6 308.3 314.3
Gasoline. . cooococon. 127.8 | 132.1 { " 133.3 [7125.0 |3 124.4 115.8 128.3 138.2 143.3 140.7 150, 0 151, 1
Kerosene.... 12.0 13.7 16.2 19.7 522.6 10.6 14.2 10.1 10.2 9.5 0.9 12.4
Dist,illate {uel oil 57.9 61.0 72.0 0.8 13102, 2 88.4 719 48.9 48.2 39.7 40.3 3.4
Residual fuel oil__ 45.7 | 45,5 | 513 | 7536 | 5650 5.7 49.3 43.4 37.0 35.0 36,2 36,1
Jet fuel 8.7 9.4 8.4 8.9 9.8 &4 e 9.5 10.9 8.7 10.8 11.8
35 3.6 3.6 3.0 3.8 3.1 3.4 3.8 1.1 3.8 3.7 1.0
9.0 9.5 7.8 3.8 3.4 2.8 4.4 5.9 14.4 13.8 6.5 15,2
19.5 21.3 | r22.9( r27.7 ) 3284 23.5 18.2 15.4 15.1 14.8 17.0 17.2
Stocks, end of month, total___ 814.31 820.6 | 863.6 | $36.9 |5792.9 | 750.5 1 V.0 | 795.5 | 813.6{ 833.4 8649
Qrude petroleum. ... 249.4 248.1 256.3 252.0 249, 2 240.4 ) 241.0 | 251.4 255.7 250, 0 24001
Natural-gas liquids. 35.9 35.2 36.7 31. 4 24.0 20.9 23.9 27.2 31.6 35.4 41.4
Refined products 520.0 537.3 570.6 553.5 {5519.8 498. 3 506. 0 517.0  526.4 547.9 5745
Refined petroleum products:
Gasoline (incl. aviation):
Production..... 1319 {1314 71398 |9135. 4 123.7 126. 9 133. 4 136.8 | 141.5, 1410
I:Txports ......... .5 . r.4 .3 .7 .6 .2 .7 LB L3
Stocks, end of month. . _________ 188.6 1 1754 ) 190.1 }?201.0 | 209.4 204.8 [ 195.7 | 192.6 | IxdT i 17%.3
i
Prices (excl. aviation): :
Wholesale, ref. (Okla., group 3)_... $pergal | 117 .113 2120 113 .105 043 L1160 115 L120 2125 5 108 118 O § =000 oo .
Retail (regular grade, excl. taxes), 55 cities !
(1st of following mo.)__.____.._._ $pergal__{ .205 . 204 212 . 204 .202 .193 L1908 204 . 192 208 L2080 208 | 200 ks O] 3 P,
i | ; |
r Revised. » Preliminary, ¢ Coriected. s Beginning Jan. 1963, data exclude condensate wells formerly inciuded,
! Monthly average based on Apr.-Dec. data. 4 Less than 50,000 bbls, 5 See note ¥ for v, X -36. *
2 Data beginning Jan, 1863 not entirely comparable with those for earlicr periods. Dec. Q Includes data not shown separately. !

1962 prices comparable with later data: “Screenings, ete.,”” $4.730; “domestic,” $7.281.

§Includes nonmarketable catalyst coke,



S-36 SURVEY OF CURRENT BUSINESS January 1964
161 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly !
edition of BUSINESS STATISTICS average Nov. | Deec. Jan, Feb. Mar. | Apr. { May June July Aug. | Sept. Oct. Nov. | Dee.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Ceontinued
Refined petroleum products—Continued
Aviation gasoline:
Production. .o --mil. bbl.. 9.9 10.2 9.8} 10.0 9.6 9.1 107 105} 112} 10.9 10| 112 9.5
EXPOTtS_ o eoeeeae do.... .6 .4 .2 .3 .2 .5 .4 .3 .1 .5 .3 .3 .5
Stocks, end of month___.___ ... do.... 1.7 10.5 10.1 10.9 12.1 1.7 12.3 12.2 12.0 11.6 10.4 9.5 9.6
Xerosene:
Produetion_ .o do....} 11.9 13.1 13.7 15.6 | 1157 15.1 145 13.6 11.9 11.7 12.9 12.5 12,2
Stocks, end of month____ ... ... do....| 31.0 30.6 35.3] 317 r26.1 22.4 23.2¢ 27.3 29.6 32.3 35.2 36.2 36.0
Price, wholeqale, bulk lots (N.Y. Harbor)
$ per gal._ 109 .104 101 . 106 108 106 . 106 . 106 .101 .101 101 101 096

Distillate fuel oil:

Production. - o oo accecemameas mil. hbl_. 58.1 60.0 57.4 64.7 | 170.8 66. 6 68. 4 57.3 60.2 60.1 62.4 €3.3 63.2
Tmports.. _do.._. 1.4 1.0 .5 .5 1.1 . .6 .6 .6 7 7 .6 .7
FXDOTES e e oo e do.... .6 .7 1.0 1.2 1.1 3.0 1.1 1.2 1.2 1.0 0 1.1 1.4
Stocks, end of month o....} 127.6 133. 4 170.2 144.5 | 11117 87.8 83.9 91.7 103.2 123.4 145.2 17 165.2 177.2
Price, wholesale (N.Y. Harbor, No. 2 fuel)

$ per gal.. 099 .092 .001 096 REti) 096 096 006 001 091 091 001 086

Residual fuel oil:

Produetion. o eeaecaaaees mil. bbl__ 26.3 24.6 23.6 28.2 1 128.2 25.3 25. 4 215 21.0 21.8 21.7 21.8 215
Imports.._. _do..-. 20.3 2201 254 v20.9 34.5 30.3 24.0 248 19.1 15.3 18.1 16. 9 16.7
FXPOUES oo e imaaee .do.... 1.2 11 .9 .9 . L3 1.1 1.3 1.3 1.0 1.1 1.4 1.7
Stoeks, end of month______...___ -do. 45.8 46.6 51.2 50.0 | 146.9 43.6 42.9 4.7 46.6 48.1 50.9 52.5 52.6
Price, wholesale (Okla., No. 6)....... $ Del‘ bbl__ 1.58 1. 58 1. 55 1.55 1,038 1.65 1.65 1.55 1.55 1.55 1.55 1.55 1.55

Jet fuel (military grade only): ~
Production_ ________. __mil. bbl__ 8.0 8.6 9.2 6.9 7.7 7.1 8.4 8.2 8.6 9.0 9.1 8.9 8.5
Stocks, end of month._..__._ d 7.6 8.7 10. 8 9.7 9.8 9.0 9.8 9.3 9.6 10.2 10.2 9.6 9.3

Lubricants: .

Prodtiction oo e 4.9 5.1 5.0 5.4 5.1 4.8 5.1 5.2 5.5 53 5.6 5.4 5.4
FoXPOTES o oo omeccem e 1.4 15 1.4 1.8 1.1 1.3 1.4 1.9 1.8 1.3 1.8 1.5 1.6
Stocks, end of month__________._.__.___._ do__..{ 127 12.8 12.5 13.1 13.3 13.8 14.1 13.7 13.2 13 4 13.4 13.4 13.8
Price, "wholesale, bright stock (midcontinent _ i _
f.0.h. S THISAY e e meemnn $ per gal.. . 260 . 261 . 280 270 L2 270 .270 . 271 . 270 .270 R 270 .270 270 | ..

Asphualt:

D o mit.bbl.l 85 o1l 76l 61] sol 4s| 65| se] w1l 91| 29| 32| 124] WSl | .
Stocks, end of month. ... ... _____ do_...| 16.0 16.3 11.6 14.3 16.3 18.2 20.7 23.8 20.9 19.8 16.8 14.5 12.8 W0.4 |
Liguefied petroleum gases:
Brodmetion o el do....| 66| 64| 61| ool 146| 44l ao| as| so| 49! so| 40| a4l aol__..|
Pransfers from gasolne plants.. ... do...| 13.3] 149| 164] 202§ 227{ 185| 140| 1n1| 11! 10.6] 127| 12.8] 121 35| 0|
Stocks (at plants, terminals, underground, and .
at refineries), end of mo__._ .. __... mil. bbl.. 34.4 33.6 35.2 29.0 119.6 15.8 18,7 22.5 27.2 31.9 35.5 38.5 41.2 41.8 oo L. il
Asphalt and tar products, shipments: _

Asphalt roofing, total..._..__.__.. thous. squores__| 5 151 | 5,365 | 5,206 | 3,752 § 4,165 | 1,057 | 3,242 | 5,580 | 6,491 | 6,268 | 7,761 | 6,964 | 6,386 | 7.138 | 4.406 |______ ..
Roll roofing and eap sheet. do 1.789 | 1,013 1 1,952 1,216 | 1,534 805 | 1,356 { 2,035 | 2,200 | 2,140 | 2,769 | 2,611 | 2,447 2,790 | 1.743 | ... _.
Shingles, all EFeS.o. - —ooooe oo 3,361 | 3.451 | 3,254 | 2.536 | 2.631 | 1,152 | 1,886 | 3,545 | 4,202 | 4,128 | 4,992 | 4354 | 3,038 | 4,348 | 2663 | . .~

Asphalt sfding .o 71 67 78 57 87 28 42 66 60 56 77 77 80 104 86 1. ...

Insulated siding. 85 77 64 31 42 30 48 87 84 81 93 100 93 102 56 | e .

Saturated felts. oo oo ooeeeeean 77 82 85 64 55 44 63 86 91 86 108 93 80 97 T

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts.ococeouwmmaaanos thous. cords (128 cu. ft.)..| 3,465 3,668] 3,556 3,823 | 3,737 | 3,649 | 3,919 | 3,517 | 3,772 | 3,574 | 3,656 | 4,370 | 3,945 | 4.335| 3,
Consumptlon. .. e do....| 8,516 3, 673 | 3,680 3,314 3, 794 | 3,601 | 3,922 3,812 4,006 3,860 3,55 4 150 | 3,754 | 4,102 | 3,
WStocks, end of month__ do._..| 57691 5,225 | 5251 | 5,255¢{ 5366 5,470 { 5,407 | 5137 | 4,897 | 4,652 | 4,819 5 180 | 5,118 | 5,353 5.

aste paper:

Consumption._... thous. sh. tons.. 751 756 737 666 719 691 745 739 775 742 663 762 737 797 724 ...

Btocks, end of mon w-dooa.. 517 498 523 529 478 461 510 526 510 509 529 515 494 506 481 |- ..

WOODPULP
Production:

Total, all grades. caoocceocoanean thous. sh, tons_.| 2,210 | 2,326 [ 2, 347 2,008 | 2,438 | 2,279 | 2,530 | 2,421 2,578 | 2,397 ] 2,308 | 2 576
Dissolving and special alpha 1 106 100 121 115 114 103 116 122 108 121
Sulfate - 1,358 | 1, 370 1,219 1,436 1,353 1,519 1,437 | 1,535 1,424 1,361 1, 549
SUMite . oo oo cemacaaes 214 206 195 224 213 232 229 233 210 209 229
Groundwood. .o cmeimcaaceoe- do.... 267 283 284 260 226 273 296 289 306 276 274 205
Defibrated or exploded..... _doo_.. 102 104 109 89 2114 114 123 113 117 113 111 120
Soda, semichem,, screenings, ete. .. ...... A0. oo 242 261 267 235 2258 213 256 249 270 251 245 262

Stocks, end of month:

Total, all MIllS_ e ieeaeeas 899 878 894 864 3601 682 721 729 710 721 721 721
Pulp mills._.____... 326 297 295 256 285 266 71 282 274 279 256 252
Paper and board mlills . 509 509 525 531 3333 341 376 369 358 364 330 378
Nonpaper MillS. ccceoeccmoaiommnmenmnas 64 72 74 77 73 76 7 7 78 79 85 90

Exports, all grades, total. oo oeooeaiio 98 99 106 122 75 136 116 97 148 108 120 130
Dissolving and special alpha.__ - 36 40 38 52 21 60 46 31 56 37 39 48
Al Other. oo em—aae 62 59 69 70 54 76 71 62 92 71 80 82

Imports, all grades, total_ ..o .. 206 232 244 211 200 226 236 226 222 256 229 242
Dissolving and special alpha.. - 13 23 25 24 21 21 22 28 22 24 21 21
Al other o iccaaaae d 192 210 219 187 179 205 214 198 200 231 208 221

PAPER AND PAPER PRODUCTS

Paper and hoard:

Production (Bu. of the Census):

All grades, total, seas. adj.-..thous, sh, tons. | vem . foemoaao. r3.165 | 3,146 3,107 1 3,243} 3,172 3,103 | 3,203 { 3,158 | 3,325 | 3.306
All gradcs, total, unad]usted _____________ do....| 2,975 | 3,137 (73.161 | 2,843 | 3,181 | 3,104 | 3.317 | 3,245} 3,419 3,273 | 3,014 | 3,456
Paper .. .. do....t 1,319 1,3821r1,391 1,265 1,419 | 1,378 1,467 1 1,455 | 1,504 | 1,408 1,312 1, 508
Puperboard_____ 1,373 ) 1,458} 1,473 | 1,332 1,484 1 1,465 1,560 | 1,482 | 1,578 | 1,544 1,387 | 1,605
‘Wet-machine board 13 14 11 10 11 11 12 i1 13 13 9 11
Construction paper and board 270 284 285 237 267 249 279 297 325 309 306 333
* Revised. v Preliminary. 1 Beginning Jan. 1963, data {or the indieated items exclude 2 Effective Jan, 1963, “screenings, ete.”’, included with “defibrated or exploded.”

certain oils which have been reclassified as petrochemical feedstocks.

3 Effective Jan. 1963, excludes stocks of *

‘own palp’” at paper and board mills,
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January 1964 bUR\]I‘JY OF CIJRREL'T ]%USINESS S——37
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 :
and descripfive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averave Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con. | I [
Paper and board—con.
Now orders (Amcrican Paper and Pualp Assoc.): H R
AN grades, paper and board. ,‘_thou\ sh. tons__| 2,982 | 3,131 3,082 2,822 1 3,258 3,118 | 3,362 1 3,351 3,870 1 3,272 3,176 y-3.483 1 3,325 |t ..o
w holo sale price indexes:
Printing paver - 1057—69=100..1 1017 101. 4 101. 4 101. 4 101. 4 .4 101. 4 101. 4 101.4 101. 4 101.4 101. 4 1614 101.4
Bm)k paper, A grade Lodooo_.) 1061 107.6 107. 4 107. 4 107. 4 107. 4 107.4 107. 4 107 .4 107. 4 107.4 | 107.4 107. 4 107.4
Paperboard . . __._ .do.._. @2.7 93.1 94.1 @41 94.1 M1 04.1 04.1 911 94.1 94.1 94.1 94,1 96. 6
Building paper and hoavd.__. ... do.._.| 100.8 7.2 96.6 96.2 95.6 95.5 94.1 95.5 96.2 97.5 97.5 97.5 97.6 96.9
Selected tvpes of paper (APPA): ]
Fine paper:
Orders, ReW .o e mmaann thous. sh. tons.. 157 166 152 147 177 1 182 174 177 170 164 179 T 169 DLt ) I S S
Orders unfilled, end of month.___._._.____ 0. 84 &8 75 74 93 106 104 98 94 92 r 103 - 102 102 107 4 b
Produetion . e do__._ 160 170 160 151 171 166 180 181 188 178 159 r 185 r 175 189 1 |eee s
Shipments . e do_.._ 156 163 160 148 169 172 186 171 179 175 160 187 168 188 | oo
Printing paper:
Orders, NeW . e emecvmcamaao e do____ 402 412 374 402 444 432 480 476 459 454 432 r 457 T 472 485 | el
Oldel‘b unfilled, end of month__.____..__ do__.. 368 370 318 328 344 384 409 422 402 424 396 r 395 7410 395§
Produetion . . do____ 389 409 419 392 428 420 449 454 466 445 412 T 471 439 479 |
Shipments. ..o ceeacamaaas do____ 388 409 419 392 428 420 449 454 466 445 412 471 r 439 3t S T T
Course paper: .
Orders, new _ e do____ 334 346 345 315 357 350 367 337 376 334 323 r 360 r373 385 | feeeea ol
Orders, unfilled, end of month..__.__..__ do.._. 154 154 145 140 158 172 165 153 148 151 153 167 r 185 187 | el
Production 331 350 363 311 347 352 368 354 373 328 311 r 372 7 346
Shipnients 330 343 360 313 342 344 365 346 371 327 311 r 362 7 362
Newsprint:
Canada (incl. Newfoundland):
Produaction 561 £58 609 506 518 444 513 550 599 539 551 586 551
Shipments from mills.__.._ 559 557 625 530 433 420 458 554 634 565 575 576 580
Stocks at mills, end of mon 225 249 202 178 264 287 342 338 304 278 255 265 235
United States:
Production oo eieaicecaoooan 1174 179 183 166 190 174 193 184 204 121 173 191 164
Shipiments from mills.___ - 1174 180 184 176 183 163 187 193 201 177 183 178 172
Stocks at mills,end of month_.___________ do.... 140 39 34 25 32 37 43 34 37 40 31 44 36
Consumption by publishersg.________._ do_ 455 465 508 441 376 356 435 490 516 483 421 443 490
Stocks at and in transit to publishers, end of
montha e ceamae s thous. sh, tons_. 620 &86 597 604 606 604 583 570 585 561 615 632 606 588 559 | .
IMPOLES. aeoem oo iimmeaec e do... 453 456 458 470 359 37 347 470 494 448 495 456 455 522 | e
Price, rolls, contract, f.o.b. mill, freight allowed
or delivered. ..o $ per sh, ton._| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 { 134.40 | 134.40 { 134.40 | 134.40 | 134.40 |»134.40 |- _-.____
Paperhoard (National Paperboard Assoc.):
Orders, NEW __ . oo maeees thous. sh. tons_.| 1,308 [ 1,483 | 1,472 | 1,346 | 1,456 | L,417 | 1,596 | 1,547 | 1,607 | 1,524 { 1,506 { 1,725 1,528 { 1,723 | 1,529 | 1,422
Orders, unfilled, end of month 461 468 452 414 455 464 485 483 471 472 601 574 611 616 545 494
Production, total. . 1,392} 1,486 | 1,484 | 1,384 ) 1,410 1,413 | 1,572 4 1,535 | 1,640 1,527 | 1,306 | 1,707 | 1,477 | 1,724 | 1,612 | 1,450
Percent of activity 91 92 91 80 95 95 97 94 94 95 84 98 9 9 97 86
Paper products:
Shipping containers, corrugated and solid fiber,
shipments __..........__. mil. sq. ft. surf. area_.| 9,547 | 10,181 | 10,562 { 8,951 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 | 11.804 | 10,797 | 12,457 | 10,598 | 9,803
Folding paper boxes, shipments, 1ndex of physical
volume 1947-49=100_.| 1240 | 124.1} 120.0 | 120.3 ) 119.4 | 112.8 ! 126.6 | 124.1 ] 13L0 | 124.2 | 120.2 [r135. |r128.9 ] 7140.3 |» 117.2 |
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ... .ooocoo___ thous.lg. tons..| 35.61 | 38.56 3853 | 36.55) 40.98 ) 37.58 1 40.71| 40.66| 39.29 | 85.77; 32.38 | 3508 | 3577 ) 41.88
Stocks, end of month 0....| 68.65 | 68.47 1 69.83 | 70.17| 69.29 | 80.58 | 82.92| 79.39| 79.24 | 77.76 | 75.19 | 73.00 | 68.88 | 64.30
Imports, incl. latex and guayule.._____.___. do_...} 32.58 | 35.13| 42,24 | 36.70 | 30.67 [ 48,75 33.83 | 36.24 | 34.14 | 2557 | 25.72 | B1.68 § 26.24 | 30.58
Price, wholes‘lle smoked sheets (N.Y.).._$ perlb._| .296; ».285 .295 . 300 . 200 . 284 .271 .270 .270 .270 . 265 .253 . 230 .255
Synthetie rubber:
Produection._._. thous. 1g. tons_.| 117.00 | 131.20 | 135.00 | 142.97 | 13R.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132.99 | 130.78 | 127.30 {124.59 | 120.87
Consumption. _ e anae do__._| 91.85 | 104.66 ] 106.93 | 99.96 | 114.95 | 103.53 | 112.94 | 114.96 | 115,16 | 103.73 | 92.59 | 100.43 | 105.98 | 127.44
Stocks, end of month do_...| 245.55 | 257.15 | 254.32 | 262.08 | 281.20 | 274.32 | 273.34 | 272.18 | 271.36 | 281.79 | 296.83 | 296.27 [r292.20 | 275.28
Exports do--._| 24.75 | 25.31| 23.47 | 29.28 7.72 | 29.93 | 28.836 | 27.38 | 26.92 | 20.04 | 24.060 | 27.27 { 21.33 | 22.51
Reclaimed rubber:
Production 21.99 23.38 | 23.66| 21.24 25. 40 22,50 { 26.88| 25.68 25021 22.76 21.10 20. 06 22. 40 25.98
Consumption. ... coom 20.86 1 21.951 21.45 20.25) 23.53 | 22.01 | 23.30| 23.86| 23.42| 21.32| 17.76 { 19.11 | 21.56 | 25.45
Stocks, end of month__ 32.15 29.77 30.22 | 30.42 29. 67 28.52 | 29.67 | 29.68 2082 | 29.65| 32,12 31.22 32.26 31.20
TIRES AND TUBES
Pneumatic casings:
Production. v ocoecocncmaccccmacccccanan thous__| 9,728 { 11,156 | 10,844 | 10,621 { 12,430 { 11,709 | 12,541 | 12,558 | 12,134 | 11,195 | 10,182 | 9,368 [ 10,540 | 13,469 | 11,502 |..______
Shipments, total do....] 9,850 11,055 | 11,041 | 8,778 | 11,225 | 9,235 | 11,136 | 13,843 | 12,503 | 11,943 | 12,681 | 9,558 | 11,282 | 14,021 | 10,746
Original equipment. .. .-o...ccoaoiconnn do____| 2,838 | 3,495 4,206 | 3,698 | 4,113 | 3,600 | 4,060 | 4,244 | 4,261 | 4,075 | 3,507 | 1,606 | 3,562 | 5163 | 4,366
Replacement equipment.. ... do.___| 6,908] 7,430 | 6,696 4,944 | 7,019 | 5509 | 60642 | 9,457 | 8110 7,737 ] 9,044 | 7,819 | 7,552 | 8700 | 6,263
Export wecdo__| 114 130 140 136 93 126 134 142 132 131 131 132 117 158 117
Stocks, end of month do-...| 26,128 | 27,086 | 26,039 | 27,809 | 20,054 | 31,603 | 33,193 | 32,137 | 31,919 | 31,226 | 28,830 | 28,652 | 27,889 | 27,469 | 28,272 {_______.
Exports (Bur. of Census). - ooeoeooeoon do-... 81 89 100 103 24 97 100 102 83 78 97 81 78 86 S8
Inner tubes:
Production 3,124 | 3,403 3,141 3,141 | 3,954 | 3,595 | 3,657 | 3,520 | 3,694 | 3,183 | 3,021 | 2,792 | 2,860 | 3,408 | 2 827
Shipments. - oo cecmcmiceccaccceaen 3,280 1 3,442 | 3,251 2,640 5,074 | 3,572 3,475} 3,500 ! 3,168 | 2,033 | 3,650 | 3,032 | 3,115 3,506 | 2,958
Stocks, end of month._ 9,146 | 8,913 [ 9,280 | 9,898 | 8,938 | 8,974 | 9,207 | 9,440 | 10,111 | 10,437 | 9,818 | 9,576 | 9,180 | 9,155 | 9,088
Exports (Bur. of Census 66 81 79 89 11 92 110 85 84 62 90 61 82 85 SO -

r Revised. » Preliminary.

! Includes Alaska and Hawaii beginning July 1961,

1 Monthly averages for 1962 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months not available.

" As reported by publishers accounting for about 75 percent of total newsprint con-
sumption in 1962.



8—38 SURVEY OF C‘tTRRENVI‘ BUSINESS January 1944
] 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly {
edition of BUSINESS STATISTICS average Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. i Dee,
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement. . _______. thous, bbl._| 26,950 | 28, 027 29,339 { 22,040 | 18,280 | 14,750 | 21,525 | 29,314 | 34,497 | 34,992 | 36,802 | 37,452 | 34,682 | 36,624
Percent of apacity oo eeieaean 74 75 78 59 47 42 54 75 86 89 91 T 93 88 o0
Shipmenteg, finished cement .bbl..| 26,889 | 27,893 | 27,330 | 16,755 | 14,559 | 14.735 | 21,490 | 30.249 | 35,208 | 35,431 | 39,145 | 40,257 | 36.547 | 41,352
Stocks, end of month:
Finished. oo eaaas do....| 35,879 | 36.720 | 32,324 | 38, 531 42,203 | 42,333 | 41,416 [r40,704 | 40,322 |738, 057 |7 35,209 |r 33,236 |28, 485
Clinker 25,021 | 24,112 | 14,931 | 17,920 28,003 | 31,802 | 31,908 | 30,142 | 27,332 | 23,884 | 19,774 | 17,400 ["13.631
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) .
mil. standard brick..} 535.6 576.1 580, 8 398.5 1 371.9 344.7 523.0 718.1 746.8 691. 0 746. 5 743.3 684, 2
Structural tile, except facing_____thous, sh. tons._ 39.7 35.2 34.6 28.3 24,4 24.7 31.2 38.0 35.9 35.7 38.9 35.0 30.3
Sewer pipe and fittings, vitrified_._._...._. do....| 1458 142,81 138.2 945 84.3 79.0 | 1127 ] 167.8 1 1752 | 17L.5| 1761 186.9 171.1
Facing tile (hollow), glazed and unglazed .
mil. brick equivalent__| 35.3 34.4 36.2 30.6 25,6 20.9 25.6 32.5 36.3 33.6 33.4 34.0 30.6 36.8 1]
Floor and wall tile and accessories, glazed and un- "
L T A P mil. sq. ft.. 19.0 21.1 21.2 13.4 19.9 18.6 21.2 22.4 23.6 23.5 23.3 24.5] 2.8 245 |
Price index, brick (common), f.0.b. plant or N.Y. .
dock. o T 1957-59=100..] 103.8 | 104.9] 104.8 | 1050 1057} 1058 105.8| 106.4 | 106.4 | 106.4| 106.4 | 106.4 | 105.8 | 1058 | 10591 . _.
GLASS AND GLASS PRODUCTS
Flat glass, mire.’ shipments (qtrly. total and qtrly. §
AVETAZe) | o ieeoae thous. $._| 65,113 } 71, 506 TTATO 67,441 75. 501 677
Sheet (window) glas _..do..._ 21, 1§3 31,612 _| 85,014 28,423 32,976 . 766
Plate and other flat glass, shipments..__.___ do....| 87,370 | 39,894 12, 456 39,018 42,525 .911
(ilass containers: .
Produection. ..o oo thous, gross_. | 14.013 | 14,655 { 13,438 | 12,924 { 14. 580 | 13,387 | 15,630 | 15,183 | 15,963 | 16,250 | 16,199 | 17,092 | 14.807 {15.660 | 14.254 | _______
Shipments, domestic, total_._____..____.___ do__..} 13,668 | 14,319 § 13,147 | 12,508 | 13.232 | 12,078 | 14,898 | 14.531 | 15,805 | 15,879 | 15,568 | 17,722 | 14.806 |r15,484 | 13,281 | ______
General-use food: N
Narrow-neeck food__.___._...__..._._... do._..| 1.492| 1,582 ] 1,08 | 1,057 1,208 | 1,196 | 1.401 | 1.419 | 1,458 | 1,395 1,849 | 2272 2,759 | r1.828
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)____thous. gross..| 3,912 4,110 | 4,105 | 3.601 ] 4,165} 3,568 | 3,933 | 3,736 | 3,088 | 4,030 | 4,045 | 5278 | 4,131 |r4.633
Beverage.. oo L0071 1,187 983 [ 1,235 835 843 | 1,413 | 1540 | 1,903 | 2,141 | 1,960 | 1,430 858 | rom
Beer bottles._____ . 1.831 2,183 1,636 1,876 1.653 1,570} 2,502 2,758 2,977 | 3.215 3,264 | 2,983 1,971 | r 2,157
Tiquor and wine. __._____._. ... 1.291 | 1,269 | 1.487  1.143 | 1.206 | 1,116 | 1,328 | 1,283 | 1,346 | 1.345| 1,040 | 1,333 | 1.337 | r1.640
Medicinal and tollet. ... ... _...... do._..] 29857 3,066) 2,997 ] 2.789] 3,200 | 2.934 | 3,300 | 2,880 | 3,213 2,876 | 2,588 | 3,431 | 2,931 ]-3.402
Chemical, household and industrial 1,007 786 667 664 745 750 824 800 804 769 681 813 681 764
Dairy product ....................... 142 134 146 143 130 101 107 106 116 108 123 182 138 r139
Stocks, end of month. ..o, 21,833 | 22,021 | 21,064 | 20,128 | 22,931 | 24,504 | 25,450 [ 26,034 | 26,147 | 26,210 | 26,459 | 26,070 | 25.162 | 25, 562
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports thous. sh, tons..{ 1,242 | 1,355 | .___.__ 1,495 ool )ieaos 1016 Lo 12720 DU I IRUUUI I SO I
Produetion. - . o eeaaean. do__..} 2375 | 2492} .. 2006 )t 2.140 joo o _jooo__. 2,702 b 2,002 || e
Caleined, production, qtrly. ave. or total___ _do____| 2,062 | 2,206 }_ ______. 20063 | RN L PO E 2,403 Jome 20518 ||
Gypsum products sold or used, gtrly. avg. or total:
Uncalcined uses... .. ..._......... thous, sh. tons__| 1.000 | 1,012 685 1263 oo
Industrial uses do___. 65 67 68 (01 PN RN I
Building uses: )
Plasters:
Base-coat. .. ... do___. 256 256 |oeoaono- P31 P R 237 284 ||
Al other (inel. Keene’s cement)____. . do.... 264 257 joeeeas P ) R N 201 I I R SR M
Lath. ... 411.6 | 396.2 |.______. BT T | 345.8 437.0
Wallboard. . 1,483.9 11,657.9 70. 552,41 1,904.8
All other§ 56.6 58.9 49.4 69.0
CTS
WOVEN FABRICS
Woven fabrics (gray goods), weaving milis: |
Cloth woven, total mil, linear yed__1 954.5 975. 5 898.1 828.6 {11,107.3 923.5 940.4 11,131.4 929. 4 929.4 | 19232 934. 4 939.8 [11,179.7
Cotton. . _..oooo... - ____1 760.2 760.2 689.5 | 636.1 ] 1855.2 712.4 723.3 | 1881. 4 713.9 710.0 | 1710.7 720.9 719.1 1'915, 3
Stocks, end of year or mo., totalg. __do____11,517.5 |1.488.0 |1,550.4 |1,555.2 |11,556.0 |1,541.1 [1.496.1 |11,478.8 |1,490.1 {1.518.0 [11,491.5 [1,506.1 [1,505.0 [11,475.7
Cotto L U .- ‘1 237.3 |1.192.5 {1,238, 4 |1,243.9 |11,239.8 [1.221.6 [1.179.0 [11,152.1 1 153.4 11,165.0 {11,133.6 |1,158.5 {1,164.0 11:1499 B
Orders (unfilled), end of year or mo,, total do 2.416.4 |2,472.3 |2,354.0 |2, 342.8 {12.260.6 {2,285.0 [2,344. 5 ‘) ,247.2 12,271.3 |2.311.0 12,436.3 |2,506.4 |2,546.1 [12,827.9
COttON §e wa e e d e o 11 942. 4 11,848.9 {1,734.6 |1,737.9 |'1,658.4 [1,661.1 |1,708.8 |11, 16291 1 637.5 |1,672.1 {11,760.3 |1,798.8 [1,.848.8 12 023.4
COTTON
Cotton (exclusive of linters):
Production:
[€37170051 =Y AN thous.running bales__ {2 14,325 214, 864 | 12,046 312,957 414,606 | | oo _]eomoiofamimmn|amaaas 245 | 1,328 1 4,774 | 10,065 | 12,834 1314.070
Crop estimate, equivalent 500-1b. bales
thous. bales__} 214,318 1234, 867 {______ ||| e mmemmma e oo oo e[ 315, 548
Consumption .. .oeooo o do._._ 710 727 667 590 1790 659 666 1809 693 660 1690 667 663 1829 678 | . __.
Stocks in the United States, end of mo., total ©
thous. hales._| 13.447 | 14,675 | 18,943 | 17,976 | 16.981 | 15.812 | 14,714 | 13.614 | 12,617 11,724 | 11,179 | 24,531 | 24,046 | 23,360
Domestie cotton, total ©.__. _d 13,373 | 14,588 | 18,827 | 17,870 | 16.859 | 15,690 | 14.599 | 13,507 | 12,516 | 11,629 | 11,091 | 24,395 | 23,899 |7 23, 207
On farms and in transit__. do. 3,770 | 3,465 4,451 | 2,104 1,178 808 595 526 290 311 280 | 13,532 | 11,230 | 6,948
Public storage and compresse do. 7,794 1 9,470 1 12,097 | 14,304 | 14,142 | 13,261 | 12,347 | 11,333 | 10,696 | 9,992 | 9,615 | 9,807 | 11,688 |7 15,209
Consuming establishments_____.. Jdo.__.| L1809 | 1,654} 1,379 | 1,462] 1,539 | 1.621 | 1,657 1,648 | 1,530 | 1,826 | 1,196 | 1,056 981 | 1,050
Foreign cotton, total O ... ... do_... 75 86 116 106 122 122 115 107 101 95 88 136 147 r153
r Revised. 1 Data cover 5 wecks; other months, 4 weeks. 2 Total crop for year. that gtocks exclude denims stocks hilled and held for others, and all bedsheeting stocks.

£@innings to Dec. 13. 4 Ginnings to Jan. 16.

5 Dec. 1 estimate of 1963 crop.
§ Comprises sheathing, formboard, and laminate board,
FStocks are those owned by weaving mills and those billed and held for others, except

JExcludes orders for wool apparel fabrics and bedsheeting. ATotal ginnings toend of
month indicated, except as noted. ©Beginning July 1963 includes cotton released by GSA
from the cotton stockpile.
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B 1961 ' 1962 1962 1963
Unless otherwise stated, statistics through 1962
and degcriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. Dee. Jan. Feb. Mar, Apr. May June July Aug, Sept. Oct. Nov, Dee.
TEXTILE PRODUCTS—Continued
|
COTTON—Continued (
Cotton (exclusive of linters)—Contlnued
thous. bales“_ 533 321 299 383 211 522 440 299 310 244 183 274 361 384
_______ 14 12 3 (%) 2 5 3 79 4 91 |
$ , Am cents per]b__ 132.8 | 2316 31.8 31. 0 30.1 2.7 31, 9 33. 0 32. G 32.8 319 32.0 32.7 32.9
Prices, mlddlm;z 1”, avg 15 markets_____. do..._{ 133.7 '33.5 33.0 33.1 33.4 33.8 34.0 34.1 341 33.9 33.4 33.2 33.1 33.1
_‘otton linters:
Consumption. ..o ocmeoeooooo__ 109 108 101 99 3114 106 106 3127 110 112 3106 114 106 3131 100 |.__.
Production_______. 130 141 222 180 194 171 150 113 79 48 38 66 155 214 210
Stocks, end of mo 543 | 633f 696 729 81| 86| 81| 786 715 | 617 554 485  &02( 57 557
COTTON MANUFACTURES
indle activity (cotton system spindles):
s%&cﬁve ﬁpmdlza last working day, total__thous.._| 19,019 | 18,797 | 38,730 [ 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 ' 18,638 | 18,681 | 18,696 | 18,742 | 18,660 | .. ___
Consuming 100 percent cotton_...__...__ do..__| 17,308 | 16,754 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995 | 15,800 | 15,737 | 15,767 | 15,602 | 15,757 | 15,755 | 15,753 | 15,653 .
gpindle hours operated, all fibers, total i 9,749 | 9,911 § 9,253 | 8,450 [311,206 | 9,316 | 9,394 311,482 | 9,277 | 9,280 [39,819 | 9,344 | 0,345 11,788 | 9.538 | ______
Average per working day___. - 449 458 463 22 448 466 470 459 464 464 393 467 467 472 477 .
Consuming 10¢ percent cotton.__.__...___ do._..| 8,870 | 8801 8035 | 7,317 39,705 | 8,044 | 8043 {39,771 | 7,856 | 7.833 |38.162 | 7,870 | 7.903 | 39,903 [ 8.000 .
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.h. mill: . . . . )
20/2, carded, weaving______.____._.___ $perlb__| .647 . 660 .651 . 651 . 646 . 643 . 643 . 643 .643 . 640 . 640 . 640 . 645 L645 | p6b0 | L .
36/2, combed, knitting____ ... ______ do.._.| .926 - 938 . 924 .924 .910 910 909 . 910 910 911 o1 . 911 911 Lo | 2019
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production, qtrly. avg. or totalt_. _mil. lin.yd_.| 2,202} 2,314 |.____._. 2,225 | s P R P 2,242 oo | 2,072 | oo
Orders, unfilled, end of mo., as compared with . B}
avg. weekly production..._No. weeks’ prod..| 11.8 10.8 10.3 1.1 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10.1 10. 5 11.5 123 | ..
Inventorics, end of mo., as compared with avg. . N B 3
weekly production___._..__ No. weeks’ prod.. 5.5 5.4 58 6.2 5.9 5.8 5.4 5.4 5.4 5.4 6.4 5.3 5.8 5.1 5.0 j. . ..
Ratio of stocks to unfilled orders (at eotton ~
mills), end of mo., seasonally adjusted .-.....__ .47 .51 .55 .56 .60 .62 .58 .60 .60 .56 52 .49 .48 .41 ;1 S
FXPOIrtS. o oo thous. sq. yd..| 39,117 | 34,601 | 31,094 | 32,684 | 16,219 | 37,099 | 34,358 | 33,817 | 32,139 | 26,918 | 33,746 | 27,543 | 27,543 |r36.764 | 31,681 .. __ . _
TIPOIES. e o oot do__..| 21,254 | 38,671 | 27,388 | 38,019 | 30,662 | 52,933 | 56.323 | 52,501 | 35,783 | 32,832 | 39.150 | 35,263 |_....__. S D .
Mill margins_.____._......_______ centsperlb._| 24.49 | 2524 | 25.58 | 2537 | 2510 | 24.81 | 24.54 | 2418 | 23.84 | 24.25 | 24.71| 25.27| 25.80 | 26.23| 26.73 | 26.92
Prices, wholesale: . )
Denim, mill finished._._____.__ 38.3 39.6 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.2 37.7 37.7 | #3717 .._.
Print cloth 39.inch, 68 x 72_ 15.1 15.4 15.3 15. 4 15. 4 15.5 15.6 15.6 15.7 15.7 15.7 15.9 16.0 16.3 | »17.0 f__. ...
Sheeting, class B, 40-inch, 48 ¥ 44— 48;_.,d0____ 16.3 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 16.9 16.9 16.9 | »17.1 .
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total ______ mil. Ib__| 485.6 | 596.5 621.3 642.2
Filament yarn (rayon and acetate) __.do____| 160.4 181.5 181.8 174.2
Staple, incl. tow (rayon).__ . _....____..__.___ do._. 100.2 1 125.0 137.9 141.2
Noneellulosie (nylon, acrylic, proteln, ete.) -do.___| 187.7 242.6 259.8 278.8
Textile glass BbeT oo oo oo do_.__| 37.3 47.4 AL 8 o AR | 48.0
Exports:
Yarns and monofilaments. ... _...._ thous. tb__| 7,018 | 9,177 } 9,020 | 11,776 8,300 | 9,874 | 10.889
Staple, tow, and tOPS_ -« .o do._..| 3,834 4,281 | 5200 5,419 4,056 | 4,346 | 3,139
Imports:
Yarns and monofilaments_._.._._____._.___ do.... 541 809 902 861 9 733 645 512
Staple, tow, and tops______._.__________.__ do....| 8,374 54631 4,801 6,673} 4,542 | 0.988 | 8,232 10,%99 | 7,616 | 10,204
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) . ___._ mil.1b__} 56.4 53.2 59.6 62.7 62.1 62.2 60. 2 59.1 57.2 56.5
Staple, incl. tow (rayon)______. _do____} 53.5 48.4 41.8 40.0 41. 9 30.8 36.8 36.2 31.9 29. 4
Noncellulosic fiber..._ _-do__._| 870.9 | 5782 99.3 92.2
Textile glass fiber.__ . 526, 8 |oeeeoo 27.5 28.0
Prices, rayon (viscose):
Yarn, filament, 150 denler .82 .82 .82 .82 .82
Staple, 1.5 denier .26 .26 .2 .26 .27
Manmade fiber broadwoven fabrics:
Production, gtrly. avg. or total @ §___mil. lin, yd..| 596.2 720.3 757.5 25,
Rayon and acetate (excl. tire fabric) d 366. 3 405.3 430.4 »:
Nylon and chiefly nylon mixtures..___ _do 64.1 74.9 72.1 .
Polyester and chiefly polyester blends__ _do_.__{ 111.6 179. 6 187.8 ) )
Exports, piece goods________._.____ thous, sq. yd..| 11,559 | 11,633 [ 11,087 | 13,664 | 4, 995 16,398 | 14,954 | 13,024 | 13,334 | 13,676 | 10, 499 13,689 | 13,439 | 13,684 [ 13,283 _
SILK
Imports, raw . oo cooome i thous, 1b.. 557 539 655 328 582 267 341 301 487 492 427 591 536 PR I I
Price, raw, AA, 20-22 denier @ _._.__.___. $perlb..| 520 6.03 6.49 7.22 7.63 7.67 7.86 7.87 7.48 7.70 6.80 6.93 6.48 6.16 | »6.42 | _ .
Produection, fabrie, qtrly. avg, or total t
thous. lin. yd..| 5,732} 5951 |._._.... 6,008 |- 4,895 | L)oo 4,349 || 4,205 |-oeoo e
WOOL
Wool consumption, mill (clean basis):t
Anpparel class --thous. 1b..| 21,923 | 23,354 | 20,387 | 19,546 |325,017 | 22,634 | 22,193 325,218 | 21,198 21,510 321,125 | 20,107 | 18,126 320,806 | 16, 166
Carpet elass.____._..___ ---do._..| 12,421 | 12,404 | 12,561 | 11,063 [314,957 | 13,448 | 14,330 316,163 | 13,813 { 11,127 {312,160 | 13,511 | 13.610 [315, 961 12, 040
Wool imports, clean content.. -.-do___.| 21,079 | 23,088 | 25,837 | 27,644 | 18,343 | 37,222 | 32,143 | 24 983 | 24,747 | 20,043 29,637 | 22,217 |_______. - -
Apparel class, dutiable_______._ .. __ do._..j 10,011 § 15,207 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 1 17,239 | 15,122 | 13,019 | 17,716 11,790 | e |
Wool prices, raw, clean basis, Boston:
Good Trench combing and staple:
Graded territory, fine_.__.___ -_$perlb 1,184 | 1247 1.281| 1.300} 1.310 | 1.325 | 1.325 | 1.325| 1.275| 1.200 | 1.325| 1.325] 1.325| 1.325| 1.325 | 1. 425
Graded fleece, 34 blood do__..| 1.032 1. 080 1.145 1. 145 1. 145 1.154 1.160 1.151 1.125 1.140 1.175 1.175 | 1.191 1.205 1.226 1,256
Australian, 64s, 70s, good topmaking. ._____ do....| 1.110 1. 155 1.175 1.175 1.2156 1.275 1.275 1.275 1.275 1.275 1.275 1.275 | 1.275 1.275 1.275 1. 455
WOOL MANUFACTURES
|
Knitting varn, worsted, 2/20s- 505/568 Bradford :
system, wholesale prlce ............. -59=100.. 96.7 { 100.6 1 102.9 | 102.9 105.4 104.6 | 104.6 ) 104.6 ) 104.6 ] 107.1 ) _______
Woolen and worsted woven goods, exc fe]ts
Production, qtrly. avg, or totali.___thous. lin yd.| 71,721 | 77,465 69, 818 78, 166 67, 583
Apparel fahries, total 70,035 | 75,310 66, 658 {. _| 75,246 _| 65,544
‘Women’s and children’s.. 43,228 | 45,423 39, 587 |. 46, 837 45, 451
Suiting, price (wholesale), ﬂannel, men’s and }
hoys, f.o.b.mill____._._________ . 1957-59=100..! 93.8 94.9 95.4 95.8 95.8 95.8 1 958 95.8 95.8 95.8 | 95.8 95.8 95.8

r Revised. » Preliminary. 1 Season average,

3 Data cover 5 weeks; other months, 4 weeks, 4 Data are for month shown.

2 Season average to Apr, 1, 1963,

average. § Less than 500 bales. Q1Includes data not shown separately.

5 Qtrly

G Beginning

Feb. 1963, price in skeins, AAA grade: comparable Jan. 1963 price, $7.67 per pound.
+Revmons for 1st half of 1962 are available upon request,



$-40 SURVEY OF CURRENT BUSINESS Jumuaey 1w
- 1961 | 1962 1962 1962
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly |
edition of BUSINESS STATISTICS “average Nov. | Deec. Jan. Feb. | Mar. | Apr. | May [ June Taly | Aug. | Sept. Oct. | Nov. | Dee,
2 |
TEXTILE PRODUCTS—Continued
APPAREL !
ostery, shipments. .. ccoeovu-- thous. doz, pairs..! 14.008 | 14,343 } 14.521 | 11,528 | 14,834 | 14,450 | 15,452 | 13,760 | 14,839 | 14,721 | 14,392 | 17,004 | 14,921 17,418 ______
Men’s apparel, cuttings: §
Tailored garments:  ern . X i .
QLS thous, units_.{ 1,666 | 1,685 | » L7659 [+ 1,611 | 20167 | 18341 1,065 | 2,026 1 1,806 | 1,006 | 1131 1838 ] 1,580 2,011} 1757 |_____
Overconts and LOPCOALS . - - oomoommmmemann do....| 7391 r401 55 1 230 220 1 247 268 388 501 473 314 489 343 3164 231 ...
Coats (separate), dressand sport —.do....| 7809 T 943 972 L 1,198 1 1008 | LI8L | 1,262 1,179 | 730 0 1024 882 1 v 1,218
Trousers (separate), dress and sport.. 78,193 {19,527 r7 ST LS 642 ) 8349 9,229 | 9,659 | 10,486 | 8,876 10,214 8.843 | 9.45%0
Shirts (woven fabrics), dressand sport.thous. doz_| 7 1,860 | 7 2,061 1,848 2,191 2,156 1 2,235 1 2,237 | 2,208 ; 1,548 2,201 1,818 | 2,276 .
Work clothing: . | .
Dungarces and waistband ovcralls _______ do....y 7258 r 231 T 245 318 321 342 342 363 205 | 3790 495 410 475 | i
Shirts “ldo--..| 802 303 244 203 314 3927 338 351 340 283 335 311 B
Women’s, misses’, juniors’ outerwear, cuttings: 1 i ! _
COALS e e e e e e thous. units__{ 72,025 | 72,002 {2,401 | 1,314 | 1,048 | 2,353 | 2,155 826 | 1,191 | 2,161 ] 2,488 ° 2,720 1 2 440
"21, 013 720,880 |7 18,474 |714,425 | 21,031 | 21,002 1 27,820 | 30,486 | 25,036 | 20,721 | 19,340 1 21,061 | 18,874
773 r 806 708 T 687 1,080 1.123 1,041 682 595 734 813 S13 rG36 | T8 TH L.
Blouses, waists, and shirts. __......-_ thous. doz._}| 71,270 [ r 1,370 | 7 1,365 r 016 1,332 1.400 | 1.538 | 1,617 1,359 | 1,180 1,263 1 1,371 1,263 _
BRArtS . e e cm e do._...} 7671 656 r 587 T 422 633 E 705 776 £46 946 874 935 1,005 804
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), atrly. ave, ortotal_____ 3,354 | 3,740
U.8. Government_.. 2, 6}1 2,996 |_
Prime contract 3.030 1 3.329
Sales (net), reecipts or billings, qtrly. ave.
(net), receip & a 3,737 | 3,993
V.S, Government - _ e e d 2,942 3,139
PBacklog of orders, end of year or qtr. @ .. ____ J] 13,922 |1112,630 112,630
.8, Government____. 11,018 "T10,066 {116,066
Alreraft (complete) and 5,646 | 14, 988 14,988
Engines (aireraft) and parts 1,546 1711, 540 r11. 540 Ty 41()
Missiles, space vehiele systems, engines, pm- N
pul\mn units, and parts_ _mil. $ 3,836 713,714 {________ r13,714 _1 74409
Other related onerations (co slons, mndlﬁm- . N .
tions), prm‘uvtﬁ serviees. ool mil, $.{ 1,781 101365 |____ 11,363 foeeoo e r1,331
Adreraft (civilian): Shipments @ ___.__ do. 82.1 81.8 656 57.4 47.3 62.2 60. 2 49.0 51.4 57.4 47.1 48.7 58. 4 63.3
Afrframe welght &_thous. h-. 1,824 1,682 1,419 1,437 1,321 1.428 | 1,553 1,226 1,256 1, 250 1,023 1,097 1,199 1,380
Exports . ool mil. $..{ 28.0 27.3 26.1 12.3 21.8 37.6 33.7 33.2 15.8 7.0 0.3 18. 5 13.2 11.6
MOTOR VEHICLES
Factory sales, total 556.4 ) 681.1}F 802.0 776.1} 791.0 7825 | 818.0/ 840.2 | 804.1, 790.0| 251.4 1 598.8 1 ©45.7
PDomestic_._____ 527.3 651, 6 769. 4 751.5 768.6 753.4 78¢.3 812.4 778.1 763.7 | 240.3 566. 1 408. 2
Passenger cars, total__ 461.9 | 577.8} 689.5 ] 661.41 670.2 6541 | 620,21 711.8 | 687.5 | 666.9 167.8 | 481.8 | 804.0
Domestie ... 450, 2 562.8 1 0669.6 647. 4 658.0 637.1 671. 8 695. 1 672.9 649. 4 165.1 463. 0 7702
Trucks and buses, total. 94.5 103. 3 112.5 114.7 120.8 128.5 128.8 128.3 116.6 129.1 83.6 117.0 141,79
Domestic 771 9L 9 99.8 104.1 110.6 116.3 117.4 117.2 105.2 114.2 75.2 103.1 127.0
Exports, total ...l 23,447 | 20,100 | 23,383 | 20, 567 6,501 | 25,616 | 22,729 | 21,189 | 22,437 | 23,667 | 17,506 ; 13,241 | 17,142 | 32,370
Passcenger cars (new and used)._ 10,086 | 11,246 | 14,002 | 11,807 | 3,370 | 12,849 | 12,652 | 11,623 } 12,056 | 14,151 | 6,846 | 3,519 } 8 204 | 14,998
Trucks and BUSeS. oo amcencmem cmcamoan do__..| 13,361 | 8,855 | 9,381 | 8,760 3,221 | 13,067 | 10,077 | 9,566 | 10,381 | 9,516 | 10,750 | 9,722 | 8,848 | 17,372
Imports (cars, trucks, buses), total-.-______ do.__.] 24,860 | 33,080 ¥ 37 272 | 45,678 ] 32,004 | 37,472 | 43,197 | 43,351 | 37,644 | 31,049 | 39,804 | 21,964 | 30,134
Passenger cars (new and used)d .. oooo_-_. do-...| 24,076 | 32,063 | 36,195 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 | 36,197 | 20,814 | 38,663 | 21,240 | 31,019
Production, truck trailers:
Complete trailers, total. 4,263 | 5,650) 5717 | 5205| 5726 5385 | 6,147 | 5922 | 6,339 | 5888 5927 6,240 6,170
Vans...__ 2,650 | 3,730 1 3,951 3,689 3,896 3, 609 3,970 3,574 3,851 3,643 3,515 3,773 3,754
Chassis, van bodles, for s 462 996 1,835 756 627 805 1,108 1,108 1. 296 649 601 462 547
Registrations:©
New passenger cars _..thous..| 487.9| 578.2| 637.5| 644.4 | 553.9 | 498.0 624.2 | 758.8 | 7147 6916 706.0| 5529 403.6
Foreign cars do__.. 31.6 28.3 26.6 29.8 27.0 27.6 32.5 42.7 39. 4 35.9 34.5 31.5 33.7
New commercial cars (trucks) PR ( 76.6 89.1 92.4 1 1013 90. 5 82.4 99.2 | 120.0| 107.6 | 102.8 111.3 | 105.0 93.5
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments_ ..ol number._| 2,655 | 3,046 ] 2,205 | 1,809 1 2445 | 3,074 | 4,026 | 3,755 2,405 | 3,701 4,017 | 4,141
Equipment manufacturers, total. - 1,572 { 1,9621 1,660 1,336 ] 1,330 | 1,820 | 2,639 | 2,812 1,719 | 2,685 3,016 | 2,907
Railroad shops, domestic. .o o.ocoaos 1,083 | 1,085 545 563 | 1,115 | 1,254 | 1,387 943 686 | 1,016 { 1,001 | 1,234
Neworders........... 2.564 | 3,076 1 3,565 |r4,265] 3,816 | 50741 5722 2,570 | 5,978 | 2,349 | 4,554 | 73,020
Equipment manufac y 1. 507 1,979 1 2,956 1,686 2,965 3,385 3,100 7 2,110 | 5,349 1,908 | 72,083 [ 2,986
Railroad shops, domestlc 967 | 1,007 609 | r 2,579 851 | 1,689 | 2,622 460 629 441 | 2,271 34
Unfilled orders, end of year or mo_.._..__.. do-.._| 13,462 | 14,315} 13,502 | 16,122 | 17,565 } 19,952 | 21,307 | 19,872 | 23,364 | 21,950 | 21,925 | 20,749
Equipment manufacturers, total 4,616 | 6,788 1 7,039 | 7,446 | 9,177 | 10,785 | 11,155 | 10,401 | 14,011 | 13,233 | 12.279 | 12,303
Railroad shops, domestic_ ... ooceeoonns 8,846 7,527 6,463 8,676 8,388 | 9,167 | 10,152 | 9,471 9, 353 8,726 | 9,646 | 8,446 7,200 | 10, 570
Passenger cars: Shipments____ ... . ... do.... 17 23 13 18 0 0 0 0 9 26 43 42 35
Unfilled orders, end of mo....do_... 202 174 119 126 126 136 153 203 213 204 178 250 220 202
Freight cars, cluss 1 (AAR): §
Number owned, end of year or mo___..___ thous..| 1,607 | 1,552 | 1,559 | 1,852 1,547 | 1,545 | 1,543 | 1,537 | 1,531 { 1,530 | 1,531 | 1,528 | 1,527 | 1,521 { 1,519 |.......
Held for repairs, % of total owned ... ._.______ 8.8 8.0 8.3 8.0 8.2 8.3 8.3 8.1 7.7 7.6 7.9 7.7 7.7 7.1 7.0 ...

r Revised. 1 Reflects year-end adjustments and changes in accounting practice involv-

ing the coneept of backlog. 2 Preli ninary estimate of production.
T Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.

Q Total includes backlog for nonrelated products and services and basic research,

@ Data include military-type planes shipped to foreign governments.
d*Data cover complete units, chassis, and bodies.
OCourtesy of R, L. Polk & Co.: H mpubhoatlon prohibited.
§Excludes railroad-owned private refrigerator cars and private line cars.
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W The Office of Business Economics announces

BUSINENY STATINTICN
1963 edition

%E FOURTEENTH VOLUME in a series of
statistical supplements to the monthly Swrvey of
Current Business, the new 1963 biennial edition pro-
vides historical data for each of over 2,500 economic
indicators.

Monthly data are shown back to 1959, with
quarterly series back to 1951 and annual averages
from 1939. Explanatory notes for each series refer
to the source and methodology used, define the
statistical units, and specify both the comparability
of current and past figures and the adequacy of
coverage.

[PRICE, $2.00]
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Orders may be placed with the Superintendent of
Documents, U.S. Government Printing Office, Wash-
ington, D.C., 20402, or with any Field Ofhce of the
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