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By the Office of Business Economies

T /.? . Sf .
usiness Dilualtion

THE pace of business activity as re-
flected in the most comprehensive
economic nieasures—personal income
and nonfarm employment—was stepped
up a little in September following
small changes in August. Both of
these measures reached new highs
during the month after seasonal ad-
justment and for the third quarter as a
whole they were somewhat above
second quarter rates. Now that pro-
duction of the new models is in full
swing total output is being stimulated by
the automobile industry. The initial re-
sponse of consumers to the new cars is
apparently good, although itis too early
to judge the ultimate strength of this de-
mand. Business fixed investment is
also moving up, as anticipated in the
surveys reported earlier this year.

However, September, like August,
was characterized by cross-currents in
a number of other activities which have
dampened the upward overall move-
ment of business. Retail sales were
off in September following a leveling
off in August, in part due to special
factors described below. Both hous-
ing activity and industrial production
were little changed for the month. As
a result, while the third quarter rate
of business activity has averaged higher
than the second quarter, as the GNP
figures cited below indicate, the rate
toward the end of the latest quarter
was not much higher than the quarterly
average.

Rise in GNP

The gross national product advanced
in the third quarter for the tenth
successive quarter since the present ex-
- pansion started in early 1961. Prelimi-
nary estimates put the total at a
seasonally adjusted annual rate of $588}
billion, a rise of $9 billion over the
second quarter and $32 billion over the

year-ago rate. The full set of figures
based on more complete data will appear
as usual in next month’s SUrRvEY.

The overall rise reflected almost
wholly an advance in final purchases.
Consumer expenditures were up, as a
pickup in spending on nondurable goods
and the continued growth in outlays for

Employment Gains Slowed Down in the
Summer Months
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services more than offset a small dip
in purchases of durable goods. The
rise in fixed investment was marked,
extending to producers’ durable equip-
ment, nonresidential construction, and
residential building. The rise in govern-
ment outlays was confined to a higher
rate of spending by State and local
governments.

Personal income up a little

September personal income was at
a seasonally adjusted annual rate of
$466% billion, up about $1% billion over
August and $21 billion over September
1962. About $1 billion of the monthly
rise reflected higher payrolls, which in
turn came from increased nonfarm em-
ployment (+100,000), a slightly longer
average workweek, and higher hourly
earnings. The payroll advances were
about equally divided among manufac-
turing, distribution, government and
other private industries.

The recent income data indicate that
most of the second to third quarter rise
in overall activity took place by the
early part of the third quarter. Third
quarter personal income was $5 billion
higher than the second, but the July
rate was already $4 billion higher.

From June to September, it may be
noted, personal income increased by
some $4 billion at a seasonally adjusted
annual rate. This rise was only half
the increase that took place from March
to June. The slowdown in the advance
occurred chiefly in payrolls, which rose
only $2% billion over the third quarter
after having risen $7 billion from March
to June.

Retail sales off

Retail sales in late summer did not
follow through on the lift that came in
June and July; in fact, seasonally
adjusted sales were off noticeably in
September. It is questionable, how-
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ever, whether the most recent month-
to-month seasonally adjusted change
reveals the underlying trend; a longer
perspective is required to judge the
proper movement. The early Labor
Day probably resulted in some August
purchasing of apparel and general mer-
chandise that in most years oceurs in
September. August sales for both types
of stores were 3 percent above July,
after seasonal adjustment., At this
time a sounder view of retail buying
can be made from quarterly compari-
sons; sales for the quarter as a whole
were up some 4 percent over the year-
ago total and 1 percent over the second
quarter; in both comparisons the
changes are about in line with income
changes.

Early reports on auto sales—for the
last 10 days of September and first 10
days of October—suggest that con-
sumers have been buying the new 1964
models at a very good pace. Under
these circumstances, the distinet slow-
down in new car sales in August and
September from the high rates that
prevailed through most of the 1963
model year appears to be due to
relatively low stocks in dealers’ hands.

The latest figures on consumer credit
through August do not suggest that
consumers have been overextending
themselves. While credit continues to
rise, the increase has been approxi-
mately in line with income. Moreover,
the ratio of new extensions to purchases
does not indicate excessive credit
utilization when viewed against the
experience of the postwar period.

Overall prices little changed but
some items are raised

In recent weeks producers have
further raised quotations on several
primary metals products, including
aluminum, lead, zine, and steel. In-
dustrial prices as a group continue to
show little change, however, because
price decreases have also occurred in a
number of industries and those which
have been increased have not been
numerous enough to affect the overall
index. The BLS weekly wholesale
price index of commodity prices for
products other than farm and food in
carly October stood at 100.7 percent of
the 1957-59 average, as against 100.6 in
early July and 100.8 in September of
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1962. For industry generally the per-
sistence of excess capacity in domestic
markets despite the rise in output that
has taken place since the last cyclical
trough, continued competition from
abroad, and the comparative stability
of unit labor costs are among the chief
economic factors that have kept overall
industrial prices fluctuating in an ex-
tremely narrow range in the current
expansion, and indeed over the past
5 years.

The steel price rise in early October
extended to roughly 60-75 percent of the
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proportion of steel mill shapes and
forms that have been marked up on a
selective basis since last spring. Since
then steel prices in aggregate have
advanced approximately 2 percent.
Prices had dipped slightly from late
1959 to early 1963 and are now about
1 percent higher than the 1959 level.

So far this year farm prices have
averaged % percent lower than the
corresponding 1962 price. This is the
chief reason that processed food prices
in wholesale markets have also edged
down fractionally from 1962.

Recent Developments in Manufacturing Outpud

INDUSTRIAL production, following
a period of relative stability in the last
half of 1962, advanced steadily through
July of this year to a record high but
has since leveled off. In September,
the Federal Reserve Board’s seasonally
adjusted index of manufacturing pro-
duction stood 5% percent above the
January level and 5 percent above Sep-
tember 1962.

The slowdown in output in recent
months has been mainly the result of
special influences affecting steel, where
output was cut back sharply as a result

of a letdown in orders following the
disappearance of a strike possibility,
and automobiles, where the changeover
to the 1964 model runs was somewhat
earlier than last year. By the end of
September, however, output of steel
was showing a little recovery and auto
producers had returned to full produc-
tion of the 1964 models. In most other
major industries output held steady or
continued to increase, though at a
somewhat slower pace than in the
earlier months of the 1963 advance.
New orders placed with manufac-

Table 1.—Industrial Production
[1957-59=100; seasonally adjusted]

Industry group Market group
Busi-
Total | Manu- Non- Con- ness
factur- | Dura- | dura- | Min: Utili- | sumer | equip- | Mate-
ing, bles bles ing ties | goods | ment | rials
total inel.
defense

1962 e 118.3 118.7 117.9 119.8 105.0 131.3 119.7 119.6 117.0
116.1 116.3 115.5 117.4 104.3 128.9 117.3 114.8 115.3

118.2 118.7 118.0 119.5 105.2 130.2 119.6 118.3 117.3

119.5 120.0 118.9 121.3 105.9 133.2 121.2 122, 4 117.6

119.3 119.8 119.0 120.9 104.7 133.2 120.8 122.9 117.3

120.2 120.8 120.2 121.5 104. 4 136.8 122.6 121.4 118.3

124.2 124.9 125.2 124. 5 103.4 138.7 124.1 122.1 125.0

126.5 126.8 127.2 126.3 111.3 145.0 126. 4 124.8 126.7

125.6 125.9 | 125.2 126.7 111.0 143.5 125.6 126.0 124.6

125.7 126.1 125.2 127.2 110.4 143.5 126.8 127.0 124.2

Percent change:

1962 averz%ge—Sept. 1963, . 6.3 6.2 6.2 6.2 5.1 9.3 5.9 6.2 6.2
1663 1st quarter—Sept. 1963 ... ... 4.6 7.4 4.2 4.7 5.7 4.9 3.4 4.6 5.0

Source: Board of Governors of the Federal Reserve System.
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turers foreshadowed the recent pause in
industrial activity. New orders for
durable goods companies began to de-
cline in May and have fallen by $1
billion since then. Much of the reduc-
tion in durable goods new orders in
recent months reflected the sharp cut-
back in order placements by steel users.
For most other durables, new ordering
has been slightly up on balance. Sea-
sonally adjusted unfilled orders for
durable goods have also fallen about

STEEL PRODUCTION, CONSUMPTION,

AND STOCKS
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Drop in Summer Months
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$1 billion from May, though the August
total was $1.6 billion above August a
year ago.

Most of the rise in output in the early
part of the year was centered in
industries producing basic materials,
particularly iron and steel, though
significant advances also occurred for
industrial chemicals, rubber and plastics
and bituminous coal. The materials
index, which accounts for more than
one-half of the weight in the total
industrial production index, contrib-
uted over four-fifths of the total advance
in output from January through May.
By midspring, the output expansion
had broadened to industries turning
out consumer goods and capital equip-
ment; by late May steel production
began to turn downward. Total mate-
rials output was little changed between
May and July but since then has fallen
by 2 percent. Consumer goods pro-
duction has changed little in the last 3
months but business equipment pro-
duction has continued to move higher.

Steel decline levels off

Iron and steel production has been
at a reduced rate since May, and still
continues to be influenced by the in-
ventory readjustment of steel users.
The cutback since the May peak, after
seasonal adjustment, has now amounted
to more than one-fifth. However, out-
put declined very little in September
after falling sharply in July and August.

Weekly ingot production (before
seasonal adjustment) began to pick
up in late August and this movement
continued through early October. For
September as a whole, output increased
to 7.9 million tons of steel ingots
and castings from 7.8 million tons in
August; the rise was only a little less
than seasonal. By the second week of
October production had risen to a point
some 5 percent above the September
weekly average, a slightly better than
seasonal rise.

In contrast with the sharp cutback
in steel production, consumption of
finished steel by manufacturing con-
sumers during the summer months
has been fairly well maintained; con-
sumption in the June—August period
was 4 percent above the year-ago level.
In August (unadjusted), consumption
exceeded receipts for the first time

3

since the beginning of the year and
steel stocks of manufacturing con-
summers fell by 300,000 tons. Pro-
ducing mills, which had started their
inventory liquidation earlier than con-
sumers, also cut their inventories by
300,000 during August, although ware-
houses maintained their holdings at the
July level. The reduction of 600,000
tons of finished steel during August
brought total holdings by manufac-
turing consumers, warehouses, and pro-
ducing mills down to 21.9 million tons;
further inventory reductions have been
made since then. In August 1962,
when the inventory readjustment was
already well underway, the carryover
amounted to 20.4 million tons.

Domestic producers continue to feel
the effects of competition from abroad.
July imports of steel mill products rose
to a record 600,000 tons and brought
the January—July total to 3 million tons,
and increase of more than one-fifth
over 1962, The share of the U.S.
market now accounted for by imported
steel is 6 percent.

Consumer Goods

Under the influence of expanding
consumer expenditures, output of con-
sumer goods has been in a rising phase
so far this year though the increase
since July has been very small. The
recent production rate, a new top, was
4 percent above January and well
above the average for all of 1962.
Since the start of the year, all consumer
product groups participated in the
advance, and all but automotive pro-
ducts and household appliances were at
record production rates in September.

Brisk retail sales, coupled with a
steady and favorable level of new car
stocks in dealers’ hands throughout
the important part of the selling season,
kept the auto industry operating at a
very high rate in the first half of 1963.
Assemblies of passenger cars from
January through July were above 1962
in every week except two; the average
for the period was 156,00 units per
week, one-tenth higher than in 1962,
and just short of matching the output
performance in the banner year of 1955.

The reduction in the automotive and
parts output index coincided with the
model changeover period. Seasonal
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adjustments are particularly difficult at
this time and some of the change prob-
ably reflects the inadequacies of the
seasonal adjustment,.

Following the changeover period,
which was completed in a shorter time
than in 1962, producers stepped up
assemblies of the 1964 model cars at a
fast pace. Production reached 153,000
units by the end of September and rose
to 175,000 in the second week of
October; the latter rate matched the
high June volume and was well above
the comparable week a year ago. For
the full month of September, comple-
tions totaled 502,000 units. A record
turnout of 800,000 passenger cars is
scheduled for October, 10 percent above
October of last year, which was the

OUTPUT OF SELECTED PRODUCT GROUPS
Recent Movements Are Mixed
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140
Furniture & Rugs
120 - N -
100 ?,..'. Appliances, TV & Home Radios
80 [ARLITRRTA [INRTIRATENE IRTRTIRNIEY
1957-59=100
160
Drugs, Soaps & Toiletries .
140 |- \ R
...,..-00..‘,.'..
IR **"  Appare! & Shoes
120+ ‘..'“"“ | .
100 Foods, Beverages & Tobacco -
80 JJlllllllIlllllhIlll'lllllllllll
1957-59=100
14
0 BUSINESS EQUIPMENT
120 -
100 -
80 JJIllIL“IIIlIlIlilllllllllllllll
1961 1962 1963
Seasonally Adjusted
Data: FRB
U.S. Department of C , Office of 63-10-2

SURVEY OF CURRENT BUSINESS

highest monthly production rate in
1962.

Household durables

Strong consumer demand, partly
associated with a high level of housing
starts, has supported a rising volume
of output of home goods. The August
index of these goods, at a new peak,
was 5 percent above January and 8
percent above the average for 1962 as a
whole. Within the group, output of
furniture and rugs has advanced fairly
steadily to a record rate in July and
August while production of appliances,
TV and home radios as a group has
declined a little after peaking during
the spring months.

It should be pointed out that the
index of appliances, TV, and home
radios does not include color TV sets.
Production data are not available but
trade reports indicate that color TV is
being produced in large volume and
that there has been a substantial in-
crease in the number of sets produced
this year as compared with 1962. If
measured in terms of constant dollar
value, the gain in production of color
relative to all black and white TV
sets would be particularly impressive
since the factory value of a color TV
receiver is over three times the average
value of all noncolor sets.

Output of most individual appliances
has been running well above last year.
Factory shipments (in units) for the 8
months of 1963 were 20 percent or more
above the corresponding 1962 period in
the case of dishwashers and room air
conditioners and 10-17 percent higher
in the case of refrigerators, vacuum
cleaners, and food waste disposers. For
some other important items—washing
machines, freezers, ranges, and TV—the
gains were much smaller while water
heaters and radios showed decreases
from last year’s total.

Inventories of household durables at
retail stores have shown little change
since the end of 1962; radios and phono-
graphs are an important exception.
The stock-sales ratio at retail has moved
a little lower since the end of 1962. At
the end of August the ratio stood at
2.07, as compared with 2.12 at the end
of last December and 2.12 in August &
year ago.

October 1963

Expansion in Business
Equipment

Rising business demand for capital
goods this year has stimulated increased
output of business equipment. After
declining slightly from early in the
fourth quarter of 1962 to the end of the
first quarter of 1963, output of business
equipment excluding defense began to
recover this spring and has since ad-
vanced at an average rate of about 1
percent per month. The September
index was 6 percent above April and 5
percent above a year earlier. Accord-
ing to the latest quarterly OBE-SEC
survey capital expenditures show a
rising trend throughout 1963.

Within the total, however, production
movements have been quite mixed.
Output of industrial machinery and of
freight and passenger equipment has
advanced to new highs while commer-
cial equipment has fallen below its
carlier peak.

Industrial equipment, which accounts
for half of the weight of the business
equipment index, recorded a rise of 5
percent from April through August.
One aspect of the increased activity in
the industrial equipment field has been
the expanded flow of new orders and,
in turn, backlogs for machine tools.

(Continued on p. 12)

PASSENGER CARS

Assemblies Rebound to Above Year-ago Rates
Following Shift to 1964 Models
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By MURRAY BROWN

Depreciation and Gorporate Profits

IN connection with an interde-
partmental study of economic growth,
the Office of Business Economics is
assessing trends in the division of
corporate income between wages and
profits. As a background to other
parts of this project, the present
article examines for the period 1929-62
the effects on corporate profits of
alternative methods of calculating de-
preciation charges.

The present article is entirely descrip-
tive. Its sole objective is to examine
to what extent alternative methods of
depreciation accounting modily the
observed movement of corporate profits
as measured for national income pur-
poses over the postwar period and as
compared with 1929. The article does
not attempt to establish whether that
movement can be called a long-term

trend or whether it reflects more
transitory factors. No examination is
made of the basic determinants of

profits such as the supply of labor and
capital, the degree of competition,
technological change, the extent of
capacity utilization, or money and
credit.

Nor does the article deal with the
possible effects of the historical profits
patterns on other aspects of the
economy—e.g., on the course of prices,
on investment incentives, corporate
cash flows, or the further effects of
these on the functioning of the economy
or its various parts.

It will be noted also that in this
study ecorporate profits are related to
the value of corporate output as a
standard. An alternative approach,
which would relate them to invested
capital, was not pursued. This alterna-
tive approach is of equal significance
and necessary to a comprehensive
evaluation of profit trends, but the
data necessary to pursue it from the
vantage point of this article are not

available. However, judging {rom par-
tial studies that have been made in the
past, it is quite possible that the results
would differ substantially if the focus
of this study were the relation of
profits to invested capital rather than
to output.

Depreciation charges are intended to
measure the decline in the value of
productive facilities as a vesult of their
use in production, their age, and their
obsolescence. The last, in turn, results
from the introduction of new methods
of production or products, or from
changes in demand. These charges are
deducted from gross receipts along with
other expenses to arrive at the profits
for the accounting period.

The depreciation charges calculated
for tax purposes, which underlie the
present national income accounts, are
based upon Federal tax laws and regula-
tions and influenced by changes in
them. While measures of this type
are appropriate for some types of
economic analysis, for many other
purposes it is desirable to have de-
preciation and profit series that are
not affected by such changes.

Even after we adjust for changes in
the tax laws and ther administration,
the calculation of depreciation, and
consequently of profits, remains subject
to a number of unresolved questions.
First, there is no general agreement
about the way in which depreciation
charges should be spread over the
service life of a capital asset; second,
there are several ways of measuring the
value of the total capital that is to be
depreciated; and, third, in & dynamic
economy such as ours it is very difficult
to assess the length of the service life
over which the depreciation of the
capital goods occurs.

Given these uncertainties, it is not
possible to calculate depreciation and
profit series to which there would be
general consent. But it is possible to

calculate several series, each based upon
reasonable alternative assumptions as
to depreciation formula, valuation, and
service life. Then, from a comparison
of the results so obtained, certain con-
clusions can be drawn as to the effect
the different depreciation assumptions
would have had on the level and move-
ment of corporate profits. This is the
approach adopted in the present article.
The techniques of calculating the sev-
eral corporate profit variants are ex-
plained in the appendix. The several
profits series calculated are those that
result when depreciation series based
on alternative accounting methods are
substituted for those used for tax pur-
poses. These profits series need not
be identical with those that would have
materialized if these depreciation meth-
ods had actually been used by corporate
management, because wuse of such
methods might have led to different
price, production, etc. policies, and
therefore also of profits.

Tt should be noted that the alterna-
tive profits series are not part of the
regularly published national income and
product accounts. The reason for not
incorporating them in these accounts
1s twofold. First, there is the lack of
agreement on a single appropriate series
just referred to. Second, the present
estimates of alternative profit variants
are preliminary and aggregative, and
would have to be refined further before
any of them can be considered for
inclusion.

The discussion is arranged as follows:
The pattern of the corporate profits
component of the national income
accounts, which is based on accounting
practices used for tax purposes, is first
reviewed. Corporate profits, before de-
preciation charges have been netted
out, are then examined. Next, a ver-
sion of corporate profits is introduced
which adjusts for variations in tax laws
and regulations. As will be explained,
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this is based on depreciation charges
calculated on a straight line historical
cost basis. Subsequently, further profit
variants are introduced, involving, in
turn, departures from the straight line
formula, from the historical cost method
of valuation, and, finally, from the
service lives that underlie the tax cal-
culations of depreciation.

A major conclusion of the compari-
sons of these profit series is that all of
them display a pattern similar to that
of the national income variant: They
decline relative to corporate gross prod-
uct from the earlier part of the postwar
period to 1962, and also for the longer
span, 1929-62. However, the national
income variant shows the largest rela-
tive decline. The study also shows
that the recent level of corporate profits
based upon national income concepts is
in the lower range of the levels that
would be registered if alternative rea-

SURVEY OF CURRENT BUSINESS

sonable methods of depreciation were
used. These conclusions can be ob-
served in table 1, and in the charts.

It would have been most desirable
to extend the long-term comparison to
years earlier than 1929, but the data
necessary to do so are not available.
From the partial information that is at
hand,! it seems likely that if an average
of prosperous years in the second half
of the 1920’s were substituted for 1929,
the conclusion just summarized re~
lating to the pattern of the profit share
would continue to hold. It would not,
however, seem to hold in a comparison
made with the earlier part of that decade.

Corporate profits, national income
version

Business earnings before taxes origi-
nating in the corporate system, as
1. Harlow D. Osborne and Joseph B, Epstein, Corporate

Profits Since World War 11, SUrRvEY OF CURRENT BUSI-
NESsS, January 1956.

CORPORATE GROSS PRODUCT AND PROFITS

NATIONAL INCOME ACCOUNTS

Corporate Profits Before Taxes* Have Declined in Relation to Corporate Output
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measured in the national income ac-
counts, rose from $9.9 billion in 1929 to
$44 .4 billion in 1962, an average annual
rate of increase of 4.7 percent. The
annual growth rate in earnings slowed
to 2.9 percent from 1948 to 1962.
The pattern of the postwar decline in
the rate of growth of earnings would
have been substantially unaltered had
periods of high activity in 1959 or 1960,
been used as the terminal point of the
comparison,

The corporate earnings measure dis-
cussed here is the same as the corporate
profits component of the national in-
come accounts, except that dividends
and branch profits received by U.S.
residents from abroad are omitted,
while those remitted from the United
States to foreign stock holders are
included. The series excludes inven-
tory gains and losses, capital gains and
losses, and intercorporate dividends
from profits of domestic corporations.
The discussion is conducted in terms of
a before-tax definition of profits, but for
those who wish to examine the after-
tax profits patterns, the data are pro-
vided in tables 3 and 4. It may be
mentioned here that the conclusions
noted above as to the broad patterns
displayed by the various before-tax
profits series hold also on an after-tax
basis.

Corporate earnings may be compared
with total corporate gross product, the
corporate component of GNP. Corpo-
rate gross product is the market value
of the output of goods and services
originating in the corporate sector of
the economy, net of intermediate prod-
ucts used up in production. Another
meaningful comparison of corporate
earnings would be with total income
originating in corporate business. This
is the sum of corporate earnings, employee
compensation, and mnet interest. It
differs from corporate gross product,
which in addition includes depreciation
charges, indirect business taxes, and a
few minor items. Comparisons with
corporate gross product are presented
in tables 1 to 3 in this report; compari-
sons with corporate income originating
are shown in table 4. The conclusions
as to major trends are substantially the
same whether income originating or
corporate gross product is used as a
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frame of reference. However, since a
recent SURVEY article? on corporate
profits used the corporate gross product
framework, the discussion here will be
in the same terms.

The first chart clearly indicates that
in the postwar period the rate of in-
crease of corporate earnings, depicted
by the solid line, has fallen relative to
that of corporate gross product, the
dotted line. This relative decline is
summarized in the downward move-
ment of the ratio of corporate earnings
to corporate gross product depicted by
the dashed line in the second chart.
For instance, in 1948, corporate earn-
ings were 21.3 percent of corporate gross
product; this percentage increased 0.9
points to a high in 1950 (during the
Korean War) and then declined to a
low of 14.4 in 1962. A similar pattern
would emerge if 1947 or 1949 were used
for the initial year of the comparison
rather than 1948, and if 1959, 1960 or
1961 rather than 1962 were the terminal
years.

In the longer run also—from 1929
to 1962—the growth of corporate gross
product exceeded that of corporate
earnings. Over 19 percent of corporate
gross product was accounted for by
profits in 1929, whereas this was reduced
by 5 points in 1962. The qualifications
relating to the 1929 comparisons will
not be repeated.

Profits before depreciation

The relative fall in corporate earn-
ings, especially in the postwar period,
has been associated with a rapid
increase in depreciation charges. Capi-
tal consumption allowances, whose ma-
jor component is depreciation, increased
at an average annual rate of 6.1 percent
in the period 1929-62; from 1948 to
1962, this rate was 10.5 percent—con-
siderably larger than the 5.7 percent
annual increase in corporate gross
produect in the same period.

As is pointed out in the SUrvVEY
article by Graham and Bauman to
which reference has been made, the
large increase in capital consumption
allowances in the postwar period can be
explained by several factors: Capital
stocks grew more rapidly than output

2. Robert E. Graham, Jr. and Jacquelin Bauman, “Corpo-
arte Profits and National Output,” SURVEY OF CURRENT
BusiNEss, November 1962. Some of the conclusions of this
article are repeated as background in the present study.

SURVEY OF CURRENT BUSINESS

CORPORATE PROFIT SHARE UNDER ALTERNATIVE

DEPRECIATION METHODS
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during the postwar period, and com-
paratively shortlived equipment, which
carries a high annual depreciation
quota, increased relative to structures,
which have longer service lives and
consequently lower annual depreciation.

Also, the large postwar additions to
the capital stock were at prices con-
siderably higher than those embodied
in the stock that was subject to depre-
ciation at the beginning of the period.
As the older stock was replaced by new
items, depreciation charges rose, re-
flecting the higher postwar price levels.

Finally, changes in the tax laws and
regulations further contributed to the
rapid growth in depreciation allowances
in the postwar period. These changes
consisted in the provision of certificates
of necessity which permitted the ac-
celerated amortization of defense facili-
ties during World War II and the
Korean War; the authorization for tax
purposes of accelerated methods of
depreciation for new investment by the
Revenue Act of 1954; and the promul-
gation of the Drpreciation GuIDE-
1NeEs of 1962 which effected a broad
reduction of service lives for tax pur-
poses.

It is apparent that an economic
interpretation of a profit series based on
depreciation charges so measured is
difficult. However, one may abstract
from these charges by examining cor-
porate profits before deduction of depre-~
ciation.

Corporate profits plus total depreci-
ation allowances rose from $13.8 billion
in 1929 to $72.7 billion in 1962. For
the overall period, the percentage of
corporate gross product accounted for

SURVEY OF CURRENT BUSINESS

by corporate profits and depreciation
fell by 3.6 points. In the postwar
period, 1948 to 1962, this percentage
declined from 25.8 tc 23.6, which is
one-half of the decline in the share of
national income profits in the corporate
gross product.

Thus, even with depreciation allow-
ances added back, profits were reduced
relative to corporate gross product.
This implies that the depreciation
accounting underlying the national
income calculations is not responsible
for all of the observed reduction of the
profits share.

However, this is not a complete
analysis. Depreciation charges should
be deducted to arrive at a meaningful
measure of profits. We shall accord-
ingly examine the levels and trends of
corporate profits under alternative
methods of depreciation accounting.

Corporate profits adjusted for legal
changes

The first alternative measure of
profits that will be examined is based
upon depreciation charges that have
been adjusted to eliminate the effects
of the major changes in the tax laws
and regulations that have just been
enumerated.

Elimination of the effect of these
changes from the depreciation estimates
used for tax purposes converts these
into straight line historical cost depre-~
ciation series with service lives as
actually used. These service lives are
hereafter referred to as tax lives. This
method, which is the simplest and most
straightforward one, writes off the
original cost (to the last buyer) of the

Table 1.—~Corporate Profits ! Under Alternative Depreciation Formulas and Corporate
Gross Product, 1929, 1948, and 1962

Percent of corporate gross Absolute
product value,
1962
(billions

1929 1948 1962 of §)
Corporate profits, national income version. . .. i iiiiiacaaciiis 19.5 21.3 14.4 44.4
Corporate profits plus depreciation, national income version____..___..._.____..__ 27.2 25.8 23.6 72.7

Corporate profits based on alternative methods of depreciation:

Straight-line, historical cost, tax lives___ . _ - el 19.5 21.1 16.1 49.6
Double-declining, historical cost, tax lives._. 18.8 20.1 15.3 47.2
Straight line, current cost, tax lives_ . _____ ... 18.6 18.8 14.6 45.0
Double-declining, current cost, tax ves. ..o oo 18.1 18. 1 14.1 43.4
Straight line, historical cost, 25 percent shorter than tax lives_________________ 19.0 20.8 15.4 47.3
Double-declining, historical cost, 25 percent shorter than tax lives._________._ 18.3 19.6 14.7 45.2
Straight line, historical cost, 25 percent longer than taxlives _._____._.__.__._ 20.1 21.6 16.7 51.4

1. Including corporate in.

Source: U.8. Department of Commerce, Office of Business Economies.
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capital asset in equal installments over
its estimated service life.

The adjustments that we have been
able to make do not eliminate all effects
of changes in the tax law and its
administration. Less important changes
in legislation have not been taken into
account. Nor have changes in enforce-
ment procedures that have occurred
during the period. In particular, en-
forcement was tightened in the early
1930’s and probably resulted in some
decrease in recorded depreciation
charges.

From 1952 to 1962, the profit series
adjusted as indicated above is higher in
level than the profit component of the
national income accounts. Corporate
profits would have been slightly higher
in 1948 in the absence of the legal
changes that have liberalized deprecia-
tion procedures for tax purposes. In
1962, they would have been $5.2 billion
higher than the profits calculated in the
national income accounts. But the
salient longterm and postwar move-
ments persist. Specifically, adjusted
profits as a percentage of corporate
gross product fell 3.4 points over the
overall period and declined by 5 points
from 1948 to 1962. However, the
relative decline was not quite so large
as in the national income version of the
profits share.

Corporate profits with double-
declining balance depreciation

There is a significant body of opinion
which holds that the value of a capital
asset declines at approximately a con-
stant rate throughout its service life
rather than by a constant amount as
under the straight line method. Ac-
cording to this view the dominant
component of depreciation is obsoles-
cence. This is assumed to progress at
a constant percentage rate so that the
absolute decline in the value of the
existing capital is greater in the earlier
than in the later part of its service life.

There are several depreciation for-
mulas that produce an accelerated write-
off of fixed assets. Two of these are
the sum-of-the-years-digits method and
the double-declining balance method,
both of which were authorized for tax
purposes in 1954. The declining bal-
ance formula is the more frequently
used of the two methods. In the
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present section, the effect on corpor-
ate profits of employing the declining
balance method is examined. The
double-declining balance method com-
putes the annual depreciation charge
by applying a constant percentage to
the undepreciated part of the invest-
ment in the year in which the computa-
tion is made. Specifically, a percent-
age which is twice the straight line rate
is used.

A profit series based on the double-
declining balance formula, historical
cost valuation, and service lives used for
tax purposes has been computed, and
is presented in table 2. 'The imnovement
in this profit variant corresponds closely
to that of the national income profit

SURVEY OF CURRENT BUSINESS

series; the difference between the two
does not exceed $2 billion except in
1962, the year that Guidelines was in-
troduced. In the terminal year, double
declining profits were $2.8 billion higher
than the mnational income variant.
Both series rise rapidly after World
War I, but after the early 1950’s their
rates of growth begin to taper.

In 1955, the corporate profits based
solely on the double-declining balance
method began to exceed the national
income version. The double-declining
profit series had begun to catech up prior
to 1955 with the national income profit
series. In addition, there were large
increases in depreciation based on the
use of certificates of necessity in 1955;

MEASURES OF CORPORATE PROFITS UNDER ALTERNATIVE

DEPRECIATION METHODS, 1962*

National income Measure of Profits Before Taxes Occupied
Lower End of Range of Alternative Estimates

Billion $
60

* |ncluding corporate inventory valuation adjustment and excluding corporate

profits originating in rest of the world
U.S. Department of Commerce, Office of Business Ecoromics
706-248-—63—2

€3-10-7
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these tended to raise depreciation al-
lowances above the mnormal straight
line rates. Coupled with the authori-
zation to use double-declining balance
and sum-of-the-years-digits methods in
1954, the reported depreciation allow-
ances used for national income purposes
for the first time exceeded those com-
puted on the basis of the double-
declining balance formula alone.

Just as with all profit variants dis-
cussed so far, the share in corporate
gross product of profits based on dou-
ble-declining balance depreciation has
fallen since 1929 and especially in the
postwar period. However, the de-
cline—from 18.8 percent in 1929 to 15.3
percent in 1962—is slightly simaller than
the 5.1 point fall for the same period in
the national income profits share of
corporate gross product.

A profit series based on the triple-
declining balance formula was also com-
puted but is not shown. The level is
lower than either the double-declining
balance or the national income profit
series. This was to be expected, since
as long as investment is growing, triple-
declining depreciation allowances tend
to exceed double-declining deprecia-
tion, which in turn tend to be greater
than straight line depreciation.

The problem of the valuation of
assets?

Aside from the difficulty of choosing
a depreciation formula, there is the
problem of valuing fixed assets for
depreciation purposes.

All of the profit series presented so
far are based on depreciation charges
that, calculated over the service life
of an asset, equal its original cost.
Such depreciation charges fall short of
(exceed) the replacement cost of used-

3. 1t is no casy task to apply the current cost criterion
either at the firm level or in the national income accounts,
and it is important to understand the nature of the measures
that in practice can be constructed. Briefly, the conven-
tional procedures for calculating current-cost depreciation
overstate the amounts needed to replace the used-up machin-
ery and equipment by items of equal productive capacity.
This is sv because these procedures set aside resources sufli-
cient t) replace the items used up by identical items, But
in fact these resources will be used to produce new and im-
proved items that have a higher productive capacity. In
the case of structures there is also overstatement for another
reason if the procedures for revaluing depreciation rely upon
the generally available construction cost indexes. These
indexes measuare the change in the cost of raw material and
lahor, and their use in converting depreciation to a current-
cost basis sets aside the funds necessary t» purchase the same
quantity of labor and materials that was employed in the
constriction of the buildings or factories that have been used
up. To the extent that the efficiency of lahor and materials
has increased over the period, the funds set aside will be more
than sufficient to maintain productive capacity. These
points are discussed with reference to the measurement of
gross capital stocks by George Jaszi, Robert C. Wasson, and
Lawrence Grose in “Expansion of Fixed Business Capital
in the United States”, SURVEY OF CURRENT BUSINEsS,
November 1962.
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up items if capital goods prices rise
(decline) during the period in which the
asset is being written off. An alter-
native is to calculate depreciation in
terms of current costs. This method
is advocated on the ground that it
sets aside funds equaling the current
replacement cost of the used-up items.

The profits that would have resulted
for 1929 and the postwar period had
firms used straight line depreciation,
tax service lives, and valued the depreci-
ation of their assets in terms of current
cost are shown in table 2. They trace
out the by now familiar pattern—a
sharp rise in the immediate postwar
period and then a reduction in their
rate of growth. However, this series
is lower than the national income ver-
sion of corporate profits except for 1962.

SURVEY OF CURRENT BUSINESS

In other words, even though the
national income profit estimates in-
cluded the effect of the extra depreci-
ation due to accelerated amortization
of defense facilities, and the 1954 tax
law and administrative changes, de-
preciation charges would have been
still larger, and profits correspondingly
smaller, had current-cost depreciation
based on the application of the straight
line formula to normal lives before the
introduction of Guidelines been used.
When prices are rising, revaluation in-
creases depreciation charges as com-
pared with historical cost depreci-
ation—just as the extra depreciation
due to the tax and administrative
measures taken, augmented charges
over the standard straight line writeoff.
In the period under review, the effect
of using current cost depreciation

October 1967

would have been larger than was the
effect of the various liberalization meas-
ures that were introduced. 1t was not
until 1962, when Guidelines was intro-
duced, that these relationships were
reversed.

Relative to corporate gross product,
the straight line revalued profits fali
less from 1948 to 1962 than does the
national income version. The same
pattern is observed if revalued profits
are compared with original cost profits
for any given depreciation formula.

Corporate profits under different
service lives
The versions of corporate earnings
discussed so far have been based on
service lives which are thought to
approximate those used for tax pur-

Table 2.—Corporate Profits Before Taxes* Under Alternative Depreciation Formulas and Corporate Gross Product, 1929 and 1947-62

[Billions of Dollars}

1929 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 [ 1960 | 1961 | 1962
i | |
Corporate profits, national income version. .______ oo _._. 9.9 22.9130.0)27.4|34.7]39.7 /366362 |323|41.6 40.239.7 354|454 } 42.6 | 41.4 | 44.4
Percent of corporate gross prodiet. - oo ou oo e 19.5 1 18.6 1 21.3 | 2¢.0 ] 22.2 1 22.0{19.4 | 17.9 | 16.3 | 18.6 | 16.9 } 16.0 1 14.5 | 16.7 | 15.1 | 14.5 | 14.4
Corporate profits plus depreciation, nationa! income version............... 13.8 1 28.2 | 36.3 | 34.6 1 42.6 | 48.8 | 47.0 1 48.2 | 46.0 | 57.5 | 57.7 1 59.0 | 56.0 | 67.3 | 65.8 | 65.8 | 72.7
Percent of corporate gross prodiet. .o oo e ool 27212291 258125.2)27.2;27.124.923.8}23.3125.8)24.3(23.723.0/|247)23.3|230]| 23.6
Corporate profits based on alternative methods of depreciation:
Straight line, historical cost, tax lives. . ... i ieieanaan 9.9]22620.727.134.4139.6[36.9|37.0|33.7144.0143.0[43.0|33.5|48.4| 454 44.2 | 49.6
Percent of corporate gross product. .. .. .. e 19.5 | 18.4 | 21.1 | 19.7 { 22.0 | 22.0 | 19.6 | 18.3 | 17.0 { 19.7 ;18,1 | 17.3 | 156.8 | 17.8 | 16.1 | 15.5 | 16.1
Double-declining, historical ecost, tax lives. .. _________ . __......_... 9.5121.8|28.3|25.5132.7}37.8/35135.2|320142.4 41.1[40.7 |36.2|46.2|43.1| 41.9| 47.2
Percent of corporate gross produet. ... ___ ... 18.8[17.8 120.1 | 18.6]20.9 | 21.0}18.6 | 17.4 | 16.2 | 19.0 | 17.3 | 16.4 | 14.9 | 17.0 | 15.3 | 14.7 | 15.3
Straight line, current cost, tax lives_ . ... ... eiiaeo. 9.5 20.2126.5|239]3l.2 35.6)33.0(33.1|30.0]40.2!38.5!37.833.3|43.1]40.7{39.9| 450
Percent of corporate gross produet .. ... ... 18.6  16.4 1 18.8 | 17.4 | 19.9 1 19.8 | 17.5 | 16.4 | 15.2 | 18.0 | 16.2 | 15.2 | 13.7 | 15.8 | 14.5 | 14.0 | 14.6
Double-declining, current cost, tax lives_____..__ . _______ . ___.____ 9.2 119.7 1255 [ 22.7 | 30.1 ‘ 34.4 (31.9(32.0]29.1)39.3!37.436.3)31.8|41.8|39.3|384| 43.4
Percent of corporate gross produet_ . ... .. _________.____...__ 18.1 | 16.0 | 18.1 | 16.5 | 19.2 i 19.1 [ 16.9 [ 15.8 | 14.7 1 17.6 - 15.7 | 14.6 [ 13.1 | 15.4 | 14.6 | 13.4 | 14.1
Straight line, historical cost, 259, shorter than tax lives....___._....._.. 9.7,223|20.2126.6 338 3873571356322 427 41.8:41.6 |36.9(46.6(43.4| 42.0| 47.3
Percent of corporate gross produet . . e .. 19.0 { 181 | 20.8 | 19.4 [ 21.6 1 21.5 1 18.9 | 17.6 { 16.3 | 19.1 | 17.6 | 16.7 [ 15.1 [ 17.1 | 15.4 | 14.7 | 15.4
| !
Double-declining, historical cost, 25% shorter than taxlives_......._._. 9.3121.3127.624.8|32.0 ‘ 36.9 | 33.9[33.930.7|41.1 i 39.9:39.3 |34.7 | 44.6 | 41.5 [ 40.1 | 45.2
Percent of corporate gross product. - . ..o oo eeoo oo an 18,3 117.3 1 19.6 | 18.0 1 20.4 20,5 | 18.0 | 16.7 | 15.5 | 18.4 ,16.8 | 15.8 | 14.2 | 16.4 | 14.8 | 14.0{ 14.7
1
Straight line, historical cost, 259, longer than tax lives.______._______... £0.2 1 23.2 130.4 | 28.1 | 35.5140.8|38.2|38.5|8355|46.0,45.044.8|40.1|49.9]47.0 458 51.4
Percent of corporate gross Product . - . ..o oee oo oo 20.1|18.9 | 21.6 | 20.4 | 22.7 | 22.6 | 20. 19.0 | 17.9 | 20.6 1 19.0 | 18.0 | 16.5 | 18.3 | 16.7 | 16.0 | 16.7
h | i
Corporate gross proAuct. . oo e amm e medeeecemean 50.8 1123.0 [140.7 [137.3 <156~ 5 1180.2 1188.6 ‘202‘ 4 1197.8 1223.2 ‘237‘ 3 |248.7 |243.6 |272.1 |281.2 |285.6 | 307.9
i |

Table 3.—Corporate Profits After Taxes* Under Alternative Depreciation Formulas and Corporate Gross Product, 1929 and 1947-62

[Billions of Doillars]

1929 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962
Corporate profits, National income version_ . ______________________________ 85} 11.7}17.5|17.0 | 16.8 | 173 { 17.1 | 16.0 | 15.1 | 19.7 [ 19.0 | 18.8 | 16.7 [ 22.2 | 20.3 { 10.4 | 22.3
Percent of corporate gross product. ... ____ 16.7] 9.5|12.4 124|107 9.6 91| 7.9 7.6| 88| 80| 7.6| 6.9| 82| 7.2| 6.8 7.2
Corporate profits plus depreciation, income version. 12.4 1 16.9 1 23.8 | 24.2 | 24.7 1 26.4 | 27.5 | 28.0 | 28.8 | 35.7 | 36.5 | 38.1 [ 37.4 | 44.1 | 43.5 | 43.8 | 50.5
Percent of corporate gross produect 24.4113.7116.9 |17.6 | 158 | 14.7 | 14.6 | 13.8 { 14.6 | 16.0 | 15.4 | 15.3 [ 15.4 | 16.2 | 155} 15.3 | 16.4
Corporate profits based on alternative methods of depreciation:
Straight line, historical cost, tax lives 8.5 (11.3117.2|16.7 [ 16.5 | 17.2117.4 | 16.8 | 16.5 | 22,2 | 21.8 { 22.1 | 19.9 ] 25.2 | 23.1 | 22.2 | 27.4
Percent of corporate gross product.._._.. 16.71 9.2112.2112.2(10.5{ 9.5 9.2 | 83| 83| 9.9{ 9.2 89| 82| 9.3 82 7.8 8.9
Double-declining, historical cost, tax lives_._. 8.1]10.5[1581{ 151 148|154 1156150 | 14.8|20.6 | 19.9 | 19.8 | 17.6 | 23.0 | 20.8 | 19.9 | 25.0
Percent of corporate gross product...._.... 159 | 851112110 9.5 85| 83} 7.4| 7.5} 92| 84| 80 7.2 85 7.4 7.0 8.1
Straight line, current cost, tax lives. ___..__.___ 81| 891140 13.5113.3|13.2113.5112.9(12,8|184{17.3|16.9|14.7(119.9 18.4|17.9| 22.8
Percent of corporate gross product. . ... 159 7.2|10.0| 9.8 85| 7.3 7.2 | 6.4} 65| 82} 7.3 68| 60| 7.3 6.5 6.3 7.4
Double-declining, current cost, tax lives. 7.8 84(13.0 (1231122 |12.6|12.4 | 11.8111.9 | 17.5]16.2 | 154 | 13.2|18.6 | 17.0 | 16.4 | 21.2
Percent of corporate gross produet. . ... 154! 681 9.2 90| 7.8 6.7} 6.6 581 60 7.8 6.8| 6.2! 54| 6.8} 6.0 57 6.9
Straight line, historical cost, 25% shorter than tax lives. 8.3111.0|16.7{16.2 (159 |16.3 | 16.2 | 15.4 | 15.0 | 20.9 | 20.6 | 20.7 { 18.3 | 23.4 | 21.1 | 20.0 | 25.1
Percent of corporate gross product. .. .. ... ___. 16.31 89 |11.911.8(10.2| 90| 86| 7.6 7.6 94| 87| 83| 7.5| 86| 7.5| 7.0 8.2
Double-declining, historical cost, 25% shorter than tax lives 791100} 151 ) 14.4 ;141 ) 145 ) 14.4 1 13.7 1 13,5} 19.3 | 18.7 | 18.4 ) 16.1 [ 21,4 | 19.2 | 18.1 | 23.0
Percent of corporate gross product_ ... ... ___.__ 156 | 81 110.7110.5 9.0 8.1 7.6 6.8| 6.8 86 7.9 7.4 6.6 7.9 6.8| 6.3 7.5
Straight line, historical cost, 259, longer than tax lives 88119 (17.9|17.7 | 17.6 [ 18.4 | 18.7 | 18.3 [ 18.3 ! 24.2 | 23.8 | 23.9 | 2L.5 | 26.7 | 24.7 | 23.8 | 29.2
Percent of corporate gross produet. - ..o oo aoo- 1723 ] 9.8 1127 112,9{11.2110.2} 9.9) 90 9.3|10.8|10.0] 9.6 88! 9.8 88 83 9.5
Corporate gross ProGuet . - oo oo e o e oo eae e eeanan 50.8 |123.0 (140.7 |137.3 |156.5 [180.2 [188.6 |202.4 |197.8 |223.2 |237.3 |248.7 [243.6 |272.1 [281.2 |285.6 | 307.9

*Including corporate inventory valuation adjustment and excluding corporute profit originating in the rest of the world.

Source: U.8. Department of Commerce, Office of Business

Economics.
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poses prior to the introduction of
Guidelines  Alternative assumptions
concerning service lives can now be
examined.

Table 2 presents a corporate profits
series based on straight line deprecia-
tion, historical cost valuation and
service lives 25 percent shorter than
tax lives. From 1929 to 1954, the
absolute level of this profit variant
tends to be lower than the national
income version, but after 1954 it ex-
ceeds it. In 1962, the difference be-
tween the two variants is $2.9 billion.

The standard pattern of decline in
relation to corporate gross product is
observable in this series also. It is
somewhat more pronounced than in
the straight line historical cost series
based upon tax lives.

Profit series for lives 25 percent

SURVEY OF CURRENT BUSINESS

shorter than tax lives have been calcu-
lated also for corporate profits based
upon all the versions of depreciation
formula and valuation procedure hither-
to discussed—straight line and double-
declining formula and historical and
current cost valuation. These variants
of corporate profits, which are not
shown in the table, all exhibit the
typical pattern of decline in relation
to corporate gross product that we
have observed hitherto. In general the
retardation is somewhat larger under
the shorter service life assumption
than under the tax life assumption.

Although recent legal and adminis-
trative changes affecting depreciation
charges for tax purposes have been in
the direction of shortening service lives,
it is interesting to see what the level and
trend of corporate profits would have
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been had longer service lives been used.
In table 2 corporate earnings have been
computed using straight line deprecia-
tion historical cost valuation and serv-
ice lives 25 percent longer than those
underlying tax lives prior to the intro-
duction of Guidelines. As would be
expected, this results in higher levels of
profit than are obtained under the
depreciation methods underlying the
national income version—and indeed
any other version of depreciation ac-
counting that has been discussed in
this article. However, the pattern of
retardation in relation to corporate
gross product persists in this variant of
corporate profits also, but it is some-
what less pronounced than the straight
line historical cost variant based upon
past practice with respect to service
lives for tax purposes.

Table 4.—~Corporate Profits (Before and After Taxes)* Under Alternative Depreciation Formulas and Corporate Income Originating,

1929 and 1947-62

[Billions of dollars]

1929 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962
National Income Version:
Corporate profits before taxes. ... ... ... 9.9(229|30.0)27.4(34.7/39.7 366362323416 |40.2|39.7|35.445.4|42.6| 41.4} 44.4
Percent of corporate income originating 21.9 21.9124.923.726.2|25.912312.4|19.822.5(20.6(19.6(18.1|20.6 | 18.8| 18.2| 18.2
Corporate profits after taxes._...._____.__ 851 11.7117.5|17.0 | 16.8(17.3 171160 | 151 (197|190 18.8 | 16.7 | 22.2{ 20.3 | 19.4| 22.3
Percent of corporate income originating 18.8 | 11.2 | 14.5| 147|127 11.3|10.8{ 9.5 9.2110.7{ 97| 93| 85,101 90| 85 9.1
Corporate income originating 45.2 (104.7 {120.4 [115.5 |132. 3 (153.3 |158.5 (169.0 |163.3 |184.2 |195.2 (202.9 {195.8 |220.8 |226.2 [228.0 | 244.1
Corporate profits and income originating based on alternative methods of
depreciation:
Straight line, historical cost, tax lives:
Profits hefore taxes. .. .. .ol 9.91226|20.7{27.1]34.4/]39.6|36.9|37.0|33.7|44.0|43.0}43.0|385|48.4 4541442 49.6
Percent of income originating 21,9 121.6124.7123.5726.1}258)]|23.2(21.8(20.5(23.6|2.7(20.9(19.4]21.6{19.8}10.2| 19.9
Profits after taxes.______________ 851 11.3]17.2116.7|16.5|17.2 | 17.4 | 16.8 | 16,5 22,2 | 20.8 | 22,1 | 19.9{ 25.2 | 23.1 | 22.2 27.4
Percent of income originating 118811081431 14.5[125(11.2}11.0]10.0 | 10.0| 11.9|11.0]10.7{ 100} 11,3 | 10.1| 9.6 | 1.0
Income originating. ... 45.2 |104.4 [120.1 {115.2 [132.0 |153.2 [158.8 |169.8 [164.7 |186.6 [198.0 [206.2 |198.9 |223.8 (229.0 |230.8 | 249.3
Double-declining, historical cost , tax lives:
Profits before taxes_..__ ... ... 95| 21.8|28.3125.5|327|37.8|351(35.2]320|424|41.1|40.7|36.2| 46.243.1(4L9 47.2
Percent of income originating (21,2 21.0(23.8]22.4]251|25.0|22.4(21.0]19.6|229]21.0}19.9]| 184 20.8119.0|18.3} 19.1
Profits after taxes.____._________ ] 81(10.5| 158151 14.8 154|156 | 15.0{ 14.8|20.6 19.9 | 19.8 | 17.6 | 23.0| 20.8 | 19.9| 25.0
Percent of income originating. ..|181]|10.113.3]13.3[11.4]10.2| 99| 89| 91|11.1110.1| 97| 9.0(10.4| 92| 87 10.1
Income originating_.__________ ... 44.8 [103.6 |118.7 [113.6 {130.3 [151.2 {157.0 {168.0 [163.0 [185.0 [196.1 |203.9 (196.6 [221.6 [226.7 [228.5 | 246.9
Straight Jine, current cost, tax lives:
Profits before taxes 9.5(20.2|26.5(23.9|31.235.6]|330|331|30.0}40.2|38.5(37.8|33.3(43.1|40.7{39.9| 450
Percent of income originating . 212198227 |21.3(24.2]23.9}21.3|20.0]|18.6}220/19.9|18.8(17.2(19,711811}117.6| 18.4
Profits after taxes__.____________ | 81! 89140 13.5]13.3|13.2|13.5)12.9]12.8:18.4,17.3] 16,9147 (19.9}18.4}17.9| 22.8
Percent of income originating_ ..} 181 871201211 10.3| 88| 8.7 7.81 80(10.1| 891! 8.4 7.6 9.1 8.2 7.9 9.3
Income originating . ... o .. 44,8 |102.0 (116.9 {112.0 |128.8 [149.2 |154.9 |165.9 |161. O (182.8 [193.5 |201.0 |193.7 |218.5 |224.3 |226.5 | 244.7
Double-declining, current cost, tax lives:
Profits before taxes ... ..ol 9.2110.7| 255|227 30.1|344|31.9|320|29.1(39.3|37.4|36.3(31.8|41,8|39.3/38.4| 43.4
Percent of income originating __.__________________________________ 20.7 1 19.4 | 220 20.5 | 23.6 1 23.2 | 20.7|19.4) 18.2 ) 21.6 ) 19.4 | 182 | 16.5| 19.2 | 17.6 | 17.1 17.9
Profits after taxes e 7.8 841307123122 (120 12.4{11.8 | 11.9| 17.5(16.2 154 13.2 | 186 | 17.0] 16.4 21.2
Percent of income originating . _____________________ . ____________ 175 83| 11.2 ] 11.1| 96| 81| 81} 7.2 7.4| 9.6| 84| 7.7} 6.9 86} 7.6 7.3 8.7
Income originating. .ol 44.5 ]101.5 |115,9 [110.8 |127,7 [148.0 [153.8 |164.8 [160.1 {181.9 [192.4 [199. 5 |192.2 (217.2 (222.9 [225.0 | 243.1
Straight line, historical cost, 25%, shorter than tax lives:
Profits before taxes. . .o 9.7)22.3(20.22.633.8|38.7|835.7|356)322/427|41.8141.6)369]46.6|43.4}420]| 47.3
Percent of income originating . ____________________ . ____________ 21.6 | 21.4 | 24.4 [ 23.2 | 257|254 | 227 |21.1)19.7|23.0{21.2|20.3|187(2L.0|19.1] 184} 191
Profits after taXes .. . emeeciciooalC 83[11.0(16.7| 162159 16.3(16.2| 154|150} 20.9]20.6|20.7|18.3|23.4|21..1]20.0 25.1
Percent of income originating. .. .l ... 18.4 1 10.6 | 14.0| 1411121 110.7 | 10.3| 9.1 | 9.2 11.310.5|10.1| 9.3|10.6| 93| 87| 10.2
Income originating. ... .. 45.0 (104.1 |119.6 |114.7 {131.4 |152.3 (157.6 [168.4 |163.2 {185, 3 |196.8 |204.8 |197.3 (222.0 |227.0 (228.6 | 247.0
Double-declining, historical cost, 25% shorter than tax lives:
Profits Hefore taxes .. oo oo 9.3121.3(27.6|24.8|320!36.9]33.9(33.9(30.7|41.139.9:39.3|34.7|446 415401 | 452
Percent of income originating . . .. 20.9(20.7|23.4]{220|247]24.5]21.8)|20.3([19.0|22.4(20.5|19.4(17.8|20.318.4|17.7]| 185
Profits after taxes. . e 7.9[110.01 151 | 14.4 | 141 | 14.5{ 14.4 | 13.7 | 13.5 | 19.3 | 18.7 | 18.4 | 16.1 | 21. 4 | 19.2 | 18. 1 23.0
Percent of income originating . _ ... _____ . _______________ 1727 971128128 (1.9 96| 9.2 82| 83105 9.6 91| 83;11.0| 85| 80 9.4
Income originating o« oo el 44.6 1103.1 [118.0 [112.9 |129.6 |150.5 |155.8 [166.7 |161.7 |183.7 [194.9 |202.5 |195.1 {220.0 |225.1 |226.7 | 244. 9
Straight line, historical cost, 25% longer than tax lives:
Profits before taxes. . o e 10.2 | 23.2 | 30.4 | 28.1 | 35.5 | 40.8 | 38.2 | 385 35.5| 46.0 | 45.0 | 44.8 | 40.1 | 49.9 | 47.0 | 45.8 | 51.4
Percent of income originating ..o _________ 224221252 24.2]26.7|2.4|23.9]225]2..3|244|22.5]21.51200|221120.419.7| 20.5
Profits after taxes. o e 88| 119|179 17.7117.6 | 18.4 | 18.7 | 18.3 | 18.3 | 24.2 | 23.8 | 23.9| 21.5} 26.7 | 24.7 | 23.8 29.2
Percent of income originating _ _ ... ___ 19.3 1 11,3} 14.8 1152 | 18.2 | 11.9| 11.7 { 10.7 | 1.0 | 12.8 | 11.9 | 11.5 [ 10.7 | 11.9} 10.7 ] 10.2 | 11.6
Income originating. . e 45.5 |105.0 (120.8 116.2 {133.1 [154.4 |160.1 [171.3 |166. 5 [188.6 (200.0 [208.0 {200. 5 [225.3 |230.6 |232.4 | 251. 1

*Including corporate inventory valuation adjustment and excluding profits originating in the rest of the world.

Source: U.S. Department of Commerce, Office of Business Economics.
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In the basic caleulations, lives 25
percent longer than tax lives have been
applied also to the other depreciation
formulas and valuation procedures dis-
cussed previously in the text. All of
these additional variants, which are
not shown in this report, exhibit the
common pattern of retardation of
profits.*

Appendix

This appendix outlines the procedures used
to derive the profits variants in the article.
The national income version of corporate
profits is not diseussed here since the assump-
tions and data embodied in it are described
elsewhere.?

The corporate profits series based on various
valuation bases, service lives, and depreciation
formulas were obtained by executing the follow-
ing steps:

1. Series were prepared for (a) total non-
farm, nonresidential capital consumption
charges,* and (b) corporate depreciation
charges, including farms and residences,
based on the straight line method, historical-
cost valuation, and service lives used for tax
purposes. This was done by adjusting the
series underlying the national income accounts
to climinate the effects of major legal and
administrative changes affecting depreciation
accounting: the accelerated amortization of
defense facilities authorized in World War II
and the Korean War, the permission to use
double-declining or sum-of-the-years-digits
method in 1954, and the reduction in service
lives authorized by Guidelines in 1962.

2. From the depreciation variants in The
Capital Goods Study’ a depreciation series
for nonfarm, nonresidential structures and
equipment which was highly ecorrelated with
the series defined in 1(a) was selected. This
series was based on the following assump-
tions: straight line depreciation, historical
cost valuation, and service lives 20 percent
shorter than Bulletin F lives.

3. Forty-four additional depreciation vari-
ants for nonfarm, noresidential structures and

4. None of the profit variants published in this article
corresponds precisely to the series that would emerge if the
lives suggested by the Treasury Guidefines had been used to
caleulate depreciation throughout. A comparison of the
series hased upon current tax practice with those based upon
lives 25 percent shorter probably gives the closest approxima-
tion that can be found in thisreport to the effects of Guidelines
on service lives.

A comparison of corporate carnings based on straight line
depreciation, and historical cost valuation reveals a difference
of $2.3 billion between the tax service life and the 25 percent
shorter than tax lives variants in 1962. A similar comparison
between the two service life assumptions for the double-
declining balanece depreciation method and historical cost
valuation yields a difference of nearly $2 billion. These
figures cannot be compared directly with the ¢stimates that
have been made of the efiects of Guidelines on reported
corporate depreciation and profits, However, they appear
to be of the same order of magnitude.

5. U.8. INCOME AND OUTPUT, U.S. Department of
Commerce, Office of Business Economics, Washington, D.C.
1958; NATIONAL INCOME, 1954 Edition, A Supplement
to the SURVEY OF CURRENT BusiNess, U.8. Department of
of Commerce, Oflice »,f Business Economics, Washington
D.C.; and Robert E. Graham, Jr. and Jacquelin Bauman,
op. cit.

6. This capital consumption series ecxecludes charges
attrihutable to accidental damage but includes depreciation
capital outlays charged to currcnt expense for railriad in-
vestment and passenger cars which had not been previously
included in the capital consumption scries in the national
income accounts.

7. This study is deseribed in the article by Jaszi, et al. to
which reference has been made.
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equipment were then selected from The
Capital Goods Study. These were based on
various combinations of straight line, double-
declining and triple-declining balance methods,
historical cost and two types of current cost
valuation bases, and five different service life
assumptions.

4. The ratios of all variants in (3) to the
depreciation series defined in (2) were ecalcu-
lated. These ratios cover nonfarm, non-
residential depreciation.

5. Each ratio in (4) was then multiplied by
the series defined in 1(b). This yielded 44
alternative estimates of corporate deprecia-
tion covering all depreciation in the corporate
sector. The shortcut procedure implied for
corporate farm and residential depreciation
is justified by the smallness of these two
items.

6. Total corporate depreciation charges,
unadjusted for tax changes, were then added
back to the corporate profits that are com-
puted for the national income acecounts.

7. From the gross corporate profits series
in (6) the alternative depreciation series
developed in 1(b) and (5) were deducted.
This produced 45 alternative profit series,
each based on a different set of assumptions
concerning the accounting for depreciation

charges. Only eight of these are discussed
in the text. The others are available for
examination.

Manufacturing Output

(Continued from p. 4)

Total new bookings for metal-cutting
and forming tools received by machine
tool builders have been running well
above year-ago levels. From January
through August new domestic orders
were one-fourth above those in the
comparable 1962 period and the highest
total for the period since 1957. Back-
logs for metal-cutting tools expanded
to 5.6 months of shipments at the
August rate of deliveries—up from 4.2
at the beginning of the year and 4.1 in
August 1962,

Output of freight and passenger
equipment—aircraft, inotor trucks,
ships, and railroad equipment—showed
little change through May and then
advanced sharply, mainly as a result
of a large increase in motor trucks. In
nonautomotive equipment lines, over-
all activity showed little change from
January to August. In the case of
railroad freight cars, deliveries to Class
I railroads in the first 8 months of the
year were only slightly above the year
earlier period but there was some im-
provement during the summer months.
New bookings for freight cars were 40
percent higher and backlogs, while still
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very low relative to the late 1950’s,
also advanced. The prospective in-
crease in shipments is a reflection of the
improvement in railroad earnings, which
has been underway for the past year or
so. Total eapital expenditures of rail-
roads this year, it may be noted, are
programmed at $1.1 billion, a 25-percent
increase over 1962, with the bulk of the
rise earmarked for equipment purchases.

In the commercial equipment sector
—office, service, and telephone equip-
ment, fixtures and office furniture—
output peaked in the summer months
of 1962, continued on a high plateau
through December, and then tended
downward this year to a rate 2 percent
under the July 1962 peak. The small
reduction in output followed an almost
uninterrupted 4-year rise which lifted
the commercial equipment index some
60 percent over this period, by far the
largest increase in the business equip-
ment sector.

Output of farm machinery, while fol-
lowing an erratic pattern so far this
year, has been running well above last
vear’s production. For the first 8
months, output was 14 percent above
the same period last year and 10 percent,
higher than the average for all of 1962.

Current cyclical upturn in perspec-
tive

The present cyclical upswing in
manufacturing production which began
in February 1961 has now extended
over a period of 32 months. This is
11 months longer than the entire ad-
vance of the 1958-60 upturn and 2
months less than the full 1954-57
expansion. The 1949-53 rise, which
encompassed 3 years of the Korean
crisis, lasted 50 months. It should be
pointed out that within the longer
recoveries there have been periods of
varying duration during which output
remained relatively flat, as was the
case in the second half of 1962 and the
summer of 1963. The increase in out-
put over the latest 32-month period has
amounted to 23 percent. This rise
matches the relative advance after 32
months in the 1954-57 upturn but falls
short of the rise during the Korean
period.



by FRED CUTLER and SAMUEL PIZER

Forei¢n Operations of U.5. Industry

Capital Expenditures, Sales, and Financing

THE latest survey of the foreign
operations of U.S. industrial firms,' con-
ducted in the summer months by the
Office of Business Economics shows the
following principal developments:

(1) An increase of 8 percent in plant
and equipment expenditures abroad
from 1962 to 1963, to a total of $4.9
billion, with the largest gain in the
petroleum industry. For 1964, the
company projections indicate some re-
ductions in outlays, but a continued
high rate of growth in foreign pro-
ductive capacity.

(2) Sales of the foreign manufactur-
ing units reached $28.1 billion in 1962,
an increase of $2.5 billion from the
previous year. QOutstanding increases
were reported for chemicals, electrical
machinery and automobiles. Of the
total sales, $1.4 billion were exports to
the United States and $3.2 billion were
export sales to third countries (i.e, were
sold to foreign countries other than the
country of production).

(3) Financing of the foreign affiliates
shifted increasingly to non-U.S. sources.
A total of $5.8 billion was required to
finance mining, petroleurmn and manu-
facturing operations abroad in 1962
(apart from dividends and branch
profits paid out). Of this total, 16
percent was supplied directly from
parent companies and other U.S.
sources, by far the lowest proportion
since the collection of these data began
in 1957. About 60 percent of the
financing required was supplied from
internal sources of the foreign afliliates

1. A representative sample of large U.8. firms (except
those in finance or shipping abroad) having foreign branches
and subsidiaries is covered, and the results are expanded to
nniverse totals for certain key categories. Data for plant
and equipment expenditures are expanded for all industries
by area, but country detail is developed only for the three
major industries, manufacturing, mining and smelting, and
petroleum; data for sales are given only for the manufactur-
ing sector; data for sources and uses of funds are derived
only as area aggregates for the three major industries,

(earnings and depreciation charges),
and about 25 percent from external
capital sources abroad.

In the following article these major
aspects of the foreign operations of
U.S. companies are examined in some

CAPITAL EXPENDITURES ABROAD BY

U.S. MANUFACTURING COMPANIES

® Outlays Are Projected to Rise in Most Areas
® Planned Common Market Expenditures Dip
From High Level
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detail. This discussion is closely re-
lated to the article on international
investments published in the August
SurvEY oF CurreNT Business, which
gave data on net capital flows, book
value, and income as used in the
balance of payments accounts. To
round out the information necessary
to evaluate the overall effects of the
expansion of producing units operated
by foreign subsidiaries and branches of
U.S. firms, a new annual survey is
being initiated giving data on exports
from the United States to these foreign
affiliates.

Plant Expansion Abroad

At midyear, U.S. firms estimated
that expenditures for property, plant
and equipment by their foreign affiliates
would exceed $4.9 billion during 1963,
about 8 percent more than in 1962.
This would represent a high volume of
capital outlays and compares with $4.8
billion in 1957, when these surveys
began. At the same time, companies
projected a decline for 1964 to $4.5
billion. Actual expenditures in 1962
were $4.6 billion, slightly less than the
$4.8 billion previously projected for
that year. Manufacturing investments
exceeded projections, while petroleum
outlays fell short.

In the past few years projected
expenditures for manufacturing com-
panies have been on the low side; this
suggests that final totals for this
industry in 1963, as well as in 1964,
may turn out to be higher than now
projected. On the other hand, pro-
jections of future capital outlays by
oil companies have consistently ex-
ceeded actual investment experience.
For mining companies, little divergence
has been observed between actual and
projected capital outlays. It is not
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yet possible to derive correction factors
for these projections of foreign outlays.

Actual and Projected Plant and Equipment
Expenditures Abroad, 1960-64

[Millions of dollars]

1960 | 1961 | 1962 | 1963 | 1964

Manufacturing

Actual expenditures.____|1,337 {1,697 (1,949 | ____{-oe..

Expenditures as pro-

jected 1 year ahead____|1,314 1,755 11,866 |2,057 |-.-_..

Expenditures as pro-

jected 2 years ahead__{ na ng 1,706 1,735 | 1,971
Petroleum

Actual expenditures..__. 1,467 [1,534 {1,633 ... | _.___

Expenditures as pro-

jected 1 year ahead____|1,575 1,776 [1,829 |1,950 |..____
Expenditures as pro-

jected 2 years ahead_.] na na {1,794 (1,811 | 1,853
Mining and smelting

Actual expenditures.__._| 426 | 312 | 371 {______{....._

Ezxpenditures as pro-
jected 1 year ahead..._| 358 | 438 | 395 321
Expenditures as pro-
jected 2 years shead_.| na na | 407 | 343 258

na = Not available.

Manufacturing investments still
rising

In 1963, for the first time, capital
outlays by U.S. controlled foreign man-
ufacturing companies are expected to
exceed $2 billion despite a leveling in
investments by European affiliates,
which are barely topping 1962 outlays.
In other areas, however, investment
activity appears to be stronger, particu-
larly in Canada and Latin America,
since 1963 outlays are expected to
exceed the previous year’s total by
about $50 million each.

The chemical industry which is
raising capital investments by more
than $150 million this year, accounts
for the major change in the manufac-
turing total. Outlays by other manu-
facturing industries are currently
running near or below the 1962 levels,
Capital investments in the transporta-~
tion equipment industry, which had
been rising rapidly in earlier years, are
now $60 million below the 1962 amounts
with Common Market countries show-
ing a drop of more than $30 million,
now that major expansion aims appear
to have been met. However, these
figures do not include purchases by
U.S. companies of existing enterprises
or minority interests.

New investment in Europe, which
had risen by about $100 million in
1962, remains practically unchanged at
better than $950 million in 1963, a
little under half of the world total. A
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decline in Common Market countries
caused by a drop of investments in the
transportation equipment industry is
being balanced by higher outlays in
other European countries, primarily in
the United Kingdom. Plant and
equipment expenditures by chemical
companies (including sizable amounts
for petrochemical firms largely financed
by oil companies) are rising by more
than 50 percent.

New capital investments in the
United Kingdom and in Germany will
account for over two-thirds of the funds
now being invested by U.S. controlled
companies in Europe. Higher outlays
in 1963 were reported for other Common
Market countries, except France, with
investments for new chemical and other
manufacturing facilities rising by more
than 50 percent.

Not much change is foreseen by
companies in projecting 1964 capital
spending for Europe; chemical com-
panies expect to raise investments
further, but companies in the trans-
portation equipment industry (pri-
marily automobiles) predict another
cut in their capital investment programs.

U.S. companies reported spending
for new plant in Canada at the rate of
$520 million in 1963, 10 percent more
then expenditures in 1962. This rela-
tive increase is in line with projections
for all of Canadian industry. For
U.S. companies there is a strong rise
in outlays by chemical companies,
which aecounted for 25 percent of all
U.S. manufacturing expenditures.

In Latin America, as in Canada,
renewed highs for capital spending are
tied to the rapidly expanding chemical
companies, which expect to show a rise
of 60 percent over 1962, to account for
one-third of all manufacturing spending
by U.S. companies in Latin America.

Most of the increase in manufactur-
ing investment in Latin America is
centered on Mexico, where expendi-
tures for plant and equipment are
rising rapidly; the total for 1964 now
predicted is double 1962 outlays. In-
vestments in other countries in South
America and the Caribbean area, bol-
stered by a few major projects for
fertilizer and other chemical plants in
Argentina and Trinidad, showed little
change for the year. The decline in
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1964 totals is caused primarily by the
completion of some of these major
projects, rather than by a widespread
decrease of investment activity, and
remains well above the average of the
1957-62 period despite the disturbed
political and economic conditions in
some of these countries. Projected
expenditures in Argentina are particu-
larly affected by project terminations,
and are dropping by 40 percent between
1962 and 1964. Outlays in Brazil in
1964 are expected at the 1962 level,
somewhat down from the $80 million
for 1963.

In the rest of the world (Africa, Asia
and Oceania), a sustained growth of
manufacturing investments continues,
with an increasing volume of invest-
ments going into the automotive and
machinery industries, and into petro-
chemical and other chemical plants.
About one-half of these outlays are
being made in Australia, and invest-
ment spending is substantial in Japan
and India.

EAPITAL EXPENDITURES BY U.S.
COMPANIES HERE AND ABROAD

Relative Movements of Plant and
Equipment Outlays
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Petroleum investments expanding

Oil companies report current spend-
ing for plant and equipment of $2
billion for 1963 and project expendi-
tures of $1.7 billion for 1964, not
greatly different from the 1958-62
average. In addition to these capital-
ized expenditures and investments,
companies also charged against income
certain exploration and development
costs. Figures for 1962 are shown
below.

Ezxploration and Development Ezxpenditures
Charged Against Income, 1962

{Millions of dollars]

Total | Petro- | Mining

leum
Allareas ... .. 411 37 40
Canada.....____......__...._. 157 127 30
Latin America. - 93 87 6
Europe________ - 20 20 x)
Otherareas_______.__________. 141 137 4

(x) Less than $500,000.

Most of these investments and ex-
penditures are being made in the Eastern
Hemisphere, reflecting the continued
construction and expansion of oil refin-
ing facilities in Europe and other areas,
particularly the Far East, and the
buildup of related transportation and
marketing operations. Investment and
expenditures made for new producing
fields are particularly heavy in North
Africa, but active search in other areas
ranges from the North Sea to Australia.

Mining investments decline

Mining and smelting companies in
Canada reported sharp drops from 1962
in projected capital investments for
1963 and 1964. Major mining projects
for the development of iron ore deposits
have either been completed, or are
nearly complete, and few new ventures
are taking their place. There is little
prospect now of large scale mining
developments in other minerals or
metals in the near future.

In Latin America, little change is
seen in the 1962-64 period in capital
outlays for mining operations, with
expenditures ranging between $90 million
and $100 million annually. Major in-
vestment activities continue to center
on Chile and Peru in the development
of copper and iron ore properties,
Jamaica (bauxite), and Venezuela (iron
ore),
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As for other areas, the development
of bauxite and iron ore deposits is
important in West Africa, and manga-
nese and copper projects are being
developed in Central and South Africa.

Trade and other industries

Plant and equipment expenditures
of companies in trade and distribution
are continuing the rising trend observed
in earlier surveys. More than half of
these expenditures are being made or
projected for Europe.

Capital investments in the “other
industries” group are being made at
the rate of $255 million in 1963, and
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are projected downward to $235 million
for 1964. The 1963 total is about
equally divided among three groups:
agricultural enterprises, public utility
companies, and engineering firms and
other service industries.

Most of the agricultural expendi-
tures are being made in Latin America
($40 million), but capital outlays in
Canada are also important, particu-
larly for forest operations. The bulk of
the public utility investments are also
located in Latin America, where they
now total about $50 million. In Can-
ada, public utility operations are fre-
quently related to mining operations

Table 1.—~Plant and Equipment Expenditures of Direct Foreign Investments, by
Country and Major Industry, 1961-64
[Millions of dollars]

1961 r 1962 1963 * 1964 ¢
Area and country Min- Min- Min- Min-
ing |Petro-} Man-| ing |Petro-| Man-| ing |Petro-{ Man-| ing [Petro-| Man-
and | leum | ufac- | and | leum | ufac- | and | leum | ufac- | and | leum | ufac-
smelt- turing | smelt- turing | smelt- turing | smelt- turing
ing ing ing ing
All areas, total__________________ 312 | 1,534 | 1,697 3711 1,633 | 1,949 321 | 1,950 | 2,057 258 | 1,653 1,971
Canada. . . e 165 315 385 193 325 473 155 350 520 115 315 434
Latin American Republics, total_ 64 267 249 63 257 274 70 276 314 52 272 286
Mexico, Central America
8 21 47 5 24 51 5 27 82 5 23 100
7 2 44 2 50 4 4 82 3 2 100
1 19 31 *% 22 1 1 23 | *% 2 21| (**)
56 246 202 58 233 223 [ 249 232 4 249 186
Argentina._______ ™ 60 94 * 38 115 *) 24 102 (@] 27 71
Brazil_. - 2 5 62 3 63 3 80 63
Chile. _. . 20 *) 6 20 *) 4 32 (*) 8 25 *) 8
Colombia. ™ 30 11 *) 32 7 *) 31 9 ™*) 19 14
Peru__.____. . 27 10 10 27 9 18 10 5 9 10 8
Venezuela. ... ™ 135 17 *) 145 25 ™* 173 26 *) 184 20
Other countries....__._. 2 *) 2 *) 3 *) 2 *) 2
Other Western Hemisphere. . __ 23 39 1 32 62 7 30 39 16 38 38 2
Europe, total___________________ 1 438 847 494 949 4 643 953 486 952
Common Market, total..___ **) 186 475 1 (**%) 269 547 | (**) 386 497 | (**) 303 482
Belgium and Luxem-
) ( ) 17 61
64 95
77 240
104 53
41 33
183 470
15 1
8 10
15 13
16 9
10 15
95 414
Other countries.._._____ 1 32 4 4 22 10 4 22 2 24
Africa, total . __________.________ 47 171 10 69 176 12 50 202 2 35 186 17
North Afriea.. e 111 *E) (**) 137 (*% (** 161 | (*%) (**) 134 f (*%)
East Africa-_.. (**) 9 **) **) 151 (**) (** 19 61 (" 20 5
‘West Africa_.__.____..._____ 22 M4 (™ 43 11 1 32 9 1 24 8 1
Central and South Africa,
total oo 25 17 10 26 13 11 18 13 13 11 2 11
Union of South Africa__ 0 ™) 8 141 (*) 11 15 (% 13 6l M 11
Other countrie e 151 (%) 2 12 ] () |emeeeee 31 () focome-s 51 (*) |eoemune
Asia, total ._______..___ I i) 195 114 1 178 112 1 331 103 | (**) 280 130
Middle East._._ [N S 87 12 |ooooC 72 (30 . 162 2 eaae 109 3
Far East, total._ N ) 108 102 1 106 106 1 169 101 ** 171 127
Indig. ... IS PR *) 89 {ooooae *) P4 — *) 32 |l *) 36
Japan_ . .ooceoeoooonao oo oo ™ 48 ... *) 594 ... () 22 - (*) 66
Philippine Republic_.._| (**) (*) 9 *% [69) 12| (**%) (*) 1L F (*%) *) 15
Other countries_ ... ... (**) *) 6 *) 9 1] ™ 6f * | (» 10
Oceania, total_._________________ 12 64 92 9 76 122 11 68 131 16 45 159
Australia. .. _... 12 * 90 9 *) 119 11 (*) 125 16 (*) 141
Other countries.___ N I *) 2 ™) b IO *) (30 PO *) 9
International shipping 45 |l 65 31§ ...

*Included in area total.  **Less than $500,000.
Note.—Detail may not add to totals because of rounding.

r Revised.

¢ Estimated on the basis of company projections.
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Table 2.—Plant and Equipment Expenditures Abroad by U.S. Manufacturing Companies,
by Area and Major Commedity, 1960-64

[Millions of dollars]
Paper Primary} Machin-{ Elec- | Trans- | Other
Food and Chemi- | Rubber | and fah-| ery, ex-| trical porta- | manu-
Areas and years Total |products] allied cals |products| ricated | cluding | machin-| tion factur-
products metals jelectrical]  ery equip- ing
ment
Ali areas, total
1960. 1.337 97 78 237 68 133 132 104 336 152
1,697 116 71 278 91 169 205 141 473 153
1,949 128 110 307 85 167 214 176 585 177
2,057 141 115 463 88 141 213 185 26 185
1964 ¢ .. 1,971 142 85 464 82 143 229 176 488 162
Canada
1960, . 384 30 55 75 15 49 17 30 63 50
3961 ro . 385 20 54 55 18 55 40 31 60 52
1662 vl 473 28 G0 75 19 57 38 50 65 51
1963 e . 520 22 92 125 19 55 42 40 80 45
1964 ¢o - _L.o_.. 434 18 65 115 16 50 45 30 70 25
Latin Americal
1960 207 24 7 49 12 11 8 18 47 31
1961 250 37 5 48 19 23 9 27 52 30
1962 7. 281 35 6 52 12 2 10 25 81 40
1963 «_ 330 35 8 111 16 15 20 27 54 44
1964 « 288 36 7 77 14 16 13 29 51 45
Europe
Common Market
1960 o oo cmeeee 328 17 2 44 11 10 72 21 128 23
1961 r__ 475 30 3 63 11 19 105 36 181 27
1962 r__ 547 35 4 54 20 25 85 44 245 35
1963 <. 497 40 2 83 20 26 90 40 160 36
1964 ¢ oo 482 41 1 95 24 26 96 38 125 36
280 18 3 42 15 50 24 18 74 35
372 17 4 49 15 46 38 30 141 31
402 18 6 51 12 50 65 41 123 36
456 32 8 78 10 32 46 54 155 41
470 35 8 81 15 33 57 48 152 41
138 8 12 28 16 13 10 16 23 12
216 12 ] 63 28 26 13 17 39 13
246 12 4 75 22 135 16 16 71 15
254 12 5 66 23 13 15 24 77 19
297 12 4 96 13 18 18 31 90 15
r Revised. « Estimated on the basis of company projections. 1 Includes other Western Hemisphere,

Note.—Detail may not add to totals because of rounding.

Table 3.—Plant and Equipment Expenditures of Direct Foreign Investments, Major
Industries, 1957-64

[Millions of dollars]

Area and industry 1957 1958 1959 1960 1961 1962 1963 ¢ 1964 «
All areas, total_____.___.______.________ 4,819 4,097 3. 705 3,789 4,122 4, 564 4,929 4, 527
Mining and smelting..........____ 421 420 437 426 312 371 1 258
Petroleum______________ ... ... 2,322 1, 854 1, 558 1, 467 1, 534 1,633 1, 950 1,653
Manufacturing..._.__.____.___.____ 1,347 1, 180 1, 147 1,357 1, 697 1, 949 2,057 1,971
Trade. oo e e 186 191 108 256 307 354 346 411
Other industries_______ .. ... 543 452 365 303 272 257 255 234
Canada, total .. _.________.________ 1,593 1,311 1,179 1,259 1,016 1,151 1,181 1,022
Mining and smelting..____.._ ... 163 172 240 290 165 193 155 115
Petroleum.._ oo ... 584 510 380 360 315 325 350 315
Manufaeturing._ ... ... _...__ 561 404 389 3384 385 473 520 434
Trade .. 47 55 45 60 39 55 64 63
Other industries ... _..__...... 238 170 125 165 112 105 92 95
Latin America, total \_______________.__ 1,687 1,269 1,003 750 795 840 900 834
Mining and smelting_.___.._.___.__ 216 221 147 78 87 93 100 90
Petroleum._ .. ... 1,029 577 449 340 306 319 315 310
Manufacturing. ________ .. ._____.__ 174 202 193 207 250 281 330 288
Trade. oo 20 31 31 35 45 46 48 58
Other industries. ..o ... 238 238 183 90 107 99 107 88
Europe, total________._______._______... 899 976 906 1,092 1,474 1, 670 1,808 1, 688
Mining and smelting________.____.. /2 PR 2 2 1 4 4 2
Petroleun. ... 275 422 339 345 438 494 643 486
Manufacturing. —ooeoooocoaeooooaoo 497 460 450 608 847 949 953 952
A Y 107 87 101 125 175 200 181 225
Other industries.. ... ._____._. 18 7 14 12 13 23 27 23
Other areas, total______________________ 640 541 617 688 837 903 1,040 983
Mining and smelbing ... -ooo-_ 40 27 48 56 59 7Y 62 51
Petroleum________ . ____________ 424 345 390 422 475 495 642 542
Manufacturing._.______ ... 115 114 115 138 216 246 254 297
Trade. oo 12 18 21 36 48 53 53 65
Other industries ... ___.___... 49 37 43 36 40 30 29 28
r Revised. « Estimated on the basis of company projections. 1 Includes other Western Hemisphere.

NorE.—Detail may not add to totals because of rounding.
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(railroads), or oil company activities
(pipelines), but are classified as public
utilities because they are common
carriers.

Domestic and foreign capital
outlays

With the rate of increase of foreign
capital outlays for manufacturing plants
and equipment by U.S. companies
slowing somewhat in 1963, to a rate
about equal to the rising domestic rate,
the proportion of foreign to total
capital outlays held steady at nearly
20 percent. In the mining and petro-
leum industries, the foreign segment of
investment activity by U.S. companies
has moved upward in the past two
years, to about 37 percent in 1963.

Among the principal types of manu-
fractures, the foreign rate of expansion
significantly exceeded the domestic rate
in 1962 for chemicals, and was slightly
higher for a number of others, but was
considerably lower for transportation
equipment.

Sources and Uses of Funds
in 1962

Aggregate financing required by affili-
ates in the mining, petroleum and
manufacturing industries totaled $5.8
billion in 1962, after deducting $2.8
billion used to pay out dividends and
branch profits to the owners. The
major requirement was for plant and
equipment expenditures of nearly $4.0
billion, which was about $0.4 billion
more than in 1961. In addition, $1.8
billion was used to add to working
capital (inventories, cash, and receiv-
ables) and to other assets. This amount
was about $0.2 billion less than in 1961,
reflecting mainly a cutback by the
petroleumn companies.

Manufacturing affiliates abroad added
substantially to their inventories in
Canada in 1962, where business activity
was strong, but reduced the rate of ac-
cumulation in Europe while there was
a sharp gain in sales volume. Accounts
receivable rose by $0.7 billion, lower in
most instances than the unusually large
increases registered in 1961. Most of
the falling off of capital requirements
other than those for fixed investments
was reported under the heading of
“other assets,” which includes not only
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cash but also =acquisitions of other
assets.  Petroleum afliliates in oil pro-

ducing ecountries in the Middle Kast
and Far East accounted for much of
this decline, since they had reported
abnormally large amounts under this
heading in 1961.

Sources of financing

The finaneing of foreign affiliates has
shown a fairly steady trend toward a
greater share of internal and foreign ex-
ternal sources of financing as compared
with funds coming from the United
States. The latter provided 24 percent
of the financing required in the three
major mdustries in the 1957-61 period,
but only 16 percent in 1962. This
trend reduces the capital outflow from
the United States and therefore bene-
fits the balance of payments accounts.

As used in the context of the sources
and uses of funds the “funds from
United States” tends to be lower than

SALES BY U.5.-CONTROLLED

MANUFACTURING COMPANIES ABROAD
By Major Product Groups, 1957 and 1962
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the net capital outflow for direct invest-
ments shown in the balance of payments
accounts. This is because the latter
includes acquisitions of the stock of
existing ventures or purchases of out-
standing stock (neither of which sup-
plies new funds to the foreign operating
affiliates), and also counts as capital
flows the entire mecrease in net foreign
assets of branches; some of the increase
in net branch assets is attributed to re-
invested earnings in table 5. On the
other hand, funds from the United
States shown in table 5 include banking
and commercial loans included as short-
term or portfolio investments in the
balance of payments accounts, and also
some U.S. Government financing. The
following table illustrates these relation-
ships for 1962:
Reconciliation of Data on Capital Flows
and Farnings, 1962
| Millious of dollars]

Total, | Min-

speci- | ing | Petro-{ Manu-
fied and | leum | factur-
indus- | smelt- ing

trics ing

Net capital outflow appear-
ing in balance of payments
1. 310 0 538 681

SS:
Purchase of existing enter-
prises and minority in-

terests . _.__.___ 252 (x) 22 160
Retained branch profits.. . 196 51 14 (x)
us:

U.8. financing, other than

parent. .o 152 77 47 28
Other adjustments and re-

sidual ... .. —9 —23 1 =33 5

Equnals:

Net funds froimn U.5. (table

5 I 923 04 275 554

Uandistributed earnings of

subsidiaries consistent

with balance of payments

accounting ... ___._______ 724 b 148 521
Plus:

Undistributed carnings of

minoerity interests...____. 195 45 12 138
Retained branch profits.. .. 196 A1 145 (x)
Other adjustments and re-

sidual _.____________..___ -39 n —47 1

Eqguals:

Retained earnings as de-

rived from table 5_______. 1,076 158 258 660

1 Not actually included in 17,8, balance of payments state-

ment.
(x) Negligible.

The data for earnings retained abroad
also differ, in part because of the change
in treatment of branch earnings men-
tioned above, and also because in the
sources and uses context the foreign
subsidiaries are treated as if they were
wholly owned, so that retained carnings
include a sizable portion accruing to
foreign minority stockholders.

Funds obtained from external sources
abroad are rclated more to working
capital requirements than to plant and
equipment expenditures, though there
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is no necessary or dircet link between
specific sources and uses of funds. In
1962, as noted above, there was & reduc-
tion of about $.2 billion in the amount
required for working balances, but
there was a small increase of about $50
million in foreign external financing.
The differential movement was netable
for the petroleuin companies. which re-
quired $300 million less for working
capital, but increased their financing
abroad by %165 million. This net
switch of $465 million made possible a
very considerable reduction in pressures
on the U.S. balance of payments, since
this industry reduced the use of funds
for these foreign saffiliates from the
[Tnited States by a like amount.

For manufacturing commpanies the
experience varied among areas, and in
the aggregate foreign financing was re-
duced while working capital increased.
In Europe a sizable decline in working
capital needs was about matched by
a drop in the wmount obtained from
foreign source financing, and in Canada
a large erease in working capital was
financed largely from local sources.

A partial breakdown of the types of
financing {roin external sources abroad
was obtained for the first tiine for 1962,

and can be summarized as follows:
[Millions of dollars)

: [
{ Min- | | Mun-
oing Fe- © ufac-
Poral | and tro- | tur-
ismelt-§ leum | oing
ing ! )
: !
: ; <‘
Total oo .. ...} 1447 EXR R O 7]
Borrowing from finuncial in- .
stitutions _._.___.. .. .. g 41 e 147
Other increases in foreign : :
Habilities. - ... _. TR - 555
Funds obtained from foreign : i :
affiliates . ... ... 23 9 —11
Isstres of equity seeurit I 4 4L a2y 2
Other foreign sourees._.. .. .. 137 | T 87 l 43
|
.
The largest external source abroad,

other increases in foreign liabilities,
represents trade credits, accruing tax
and other liabilities, and probably some
long-term debt sold to the public. Bor-
rowing from foreign financial institu-
tions and issues of equity securities
were also large, however, aggregating
over $0.5 billion. KEurope accounted
for about $0.2 billion of this total and
Canada for about $150 million.

Internal sources largest

Funds generated by the earnings and
depreciation charges of the floreign af-
filiates accounted for about 60 percent
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Table 4.—Domestic and Foreign Expenditures for Plunt and Equipment in Selectes)
Indusgries, 1961-63
[MMillions of dollars]

Fxpenditures 1961 Expen-itures 192 Expenditures 1663
* 1 |
Industry Por. i Per- i
Do- For- jeent ¢ Do- Far- cent of) Do- For-
Total fmesti (I eign for- | Total ‘me\m w- | Total pmestic; elan
! eign to ! | H
| i !
i { ottt ! ‘ ]
Manufacluring ) | | i
i i B
I3 (,od produets 1096 1 1 4 i2
nd 71 ! 1 115 14
C l«lm :als 1. 278 I 463 22
l*'xhbnr pro 01 27 KRG 2%
: |
169 Wl 1,100 111 1
265 14 1,170 213 15
14 21 T30 185 20
173 3t 2 a0 | A2 2
Selected indusiries, |
total___ .. R,984 1 7,340 | 1,544 17 19 [19,002 | 5,130 | 1,872 19
Mining aud pelreleum __ . 5,556 | 3,740 | 1,846 33 15,965 | 3,950 | 2,001 34 E 5,001 | 3,820 | 2,271 27
¢ Kstimated on basis of company projeriions, U Fxeiudes primary iton and steel producers,

NoTe,~—Foreign expendirsres inelude acauisitions of existing fixed 28

Table 5.—Sources and s

Seiected industiy,

[ Milions of dollarsl

SOURCES OF FUN

s

¥, which

of Fuads of Divect Foreign Investments, by Area and
1960-1962

are excluded from the domestic series.

T 1
Total soturces ' Net income i Funds from Tands obtainedd | Deprecintion and
i | United Siates i abiroad t depletion
Arca and induser . S R —— e
i ! L
196G 1 st ; G L 1e50 | 19611 1062 ¢ 1660 ‘ 1961 -1 1962 } 1060 | 1951 '! 1962 1 1960 ¢ 1961 - § $962
i | i i {

All arens, m!al 8,217 3,255 3,381 1,046/ 1,249 1, f)lu 1,393 1,H7) 1,927) 2,196/ 2,334
Mining and & 76 158 16 jETE S 1910 208 202
l’tl"()l(lllh 1, 454 43 135 201 057] 1,080 1,110
Manufaeturing .. i, 134 190 nn trin 74 884 1, 22

Canads, tofal______ __ 235 =22 220 204 602 637 685
Mining and smeit 9 B M =25 75 80 95
Petroleum - S S 90 i 20 40 207 217 210
Manufacturing . oo 927 1V18T 127 —50 thL 2450 320 346 380

Latin Awerica, iolal 2 1,781 1,794 788 89 110 314 186 222 522 (351 380
Mining and smelting 24 3249 2391 —601 =20 ; —10 31 G2 102 s
Petroleain 551 380 24 14 —1i0 4 350 404 390
Manufeeraring ..o 611y 170 178 202 125 i) 277 208 147 30 105 1160

Euarope, total_________.__ 2,378 709 648 513 3730 723 544 457 559 658
Mining and smumnw, 8 8 5 () -1 -2 1 2 2 1
Petroleum. 70 &7 T4 273 A 130 198 145 193 22()
Manafuctar 1,806 614 ) 244y :‘.xv',“‘ sl 395 310 364

Other areas, total | 1,038 73 317 237 346 389 411
Mining and smelting | 225] b 16 27 40 22 24 26
Petrolewtn. ... ... 1, 158" 1476 ¢ 19 240 : 150: 2350 2850 290
Manufucturing oo Hﬂ 406! 1(50; 217 381 5()] ; 147 i) £0 95

USES OF FUND®
; : o i
Total nges l’rup«-rl\ ke ml Inventories 1 Reccivables | Other sasels 3 [ncome puiid
and equipment ; : ; ok
Aren and industey . e — [
! 1
1960 119617 1962 1 1060 {1961 7] 1962 11960} 1961 7) 1962 19601 1461 7] 19¢ 2 1961+ 1962 | 1960|1961 ¢
i | !

All areas, total___________ 8,53713,23013,544:3,9531 793! 491 G4 630] 70| 699 230] 779 484]2,260:2,62312,757
Mining and smelting_ 821y 4260 3121 3717 96 27 41| 87 1% 457 41 K87 44| 413] 366 320
Petroleun 513, 67511, 467\ 1. 5341 1.633] 201 851 50| 164) 292[ 264 38 3081 162i1,221|1.357|1, 568
Manufacturing - . 3, 70814, 04111, 33711, 697|1, 949] 6770 379y 553| 429 4700 390; 2310 204] 298] 626; 367 871

Canada, total____________ 71,8522 ()4% 34| 8650 9911 931 121] 216] 60; 204) 165 160) 174] 173] 3901 484| 502
Mining and smelting. 390 24 1650 193] &%) 5t 16 —101 40 Gy 23] 48] 18] 84] 86[ 95
Petroleum. oo ... 335 a.i&i 36 3150 325 5 10 50 25 42 30 60 46 25 9% 122) 148
Manufacturing . - ._.. QITIL, 187, 384|385 473] 30, 60| 1y 45| 1220 130p 75 SO 133] 2070 80| 259

Latin America, total 2____|1,714]1,781|1,794| 625 643) 695 1241 37| 85} 256] 223) 100] 231 144 1x4§ 634] T34 T30
Mining and smelting | 332 201 3200 780 87 95] 22} —18 51031 =171 251—50p 250 341 2510 214 170
Petroleum__ . ______ 780 0150 854 340[ 306{ 319{—24] —5| —15] 103 110] 10l=50| T0OI 651 359 434 475
Manuafacturing . ____ | 6321 375 611 207 250] 281 126 40 95 1200 130 651 125 14 85 74 86 85

Furope, total . . __________ 2,00112,578(2,426.  955/1,28611,447| 453) 324) 244] 2201 264 212} 16; 2411 68 361] 463 455
Mining and smelting. 11 8 3 2 1 4 ML) -3 1 1 1 -1 =2 9 9
Petrolewm._oo_.__._. 1080 TTG; 727) 345 43%) 404 290  75]  44f 3] 95 71 290 s2p 0 500 87 80 hx
Manufacturing . ... 140711, 8001 L, 691] 608! 847 949| 4247 249] 200f 220 170] 140j—20| 160; 20, 265 374 382

Other areas, total________ 1,793/2,0062,269; 616 750{ 820 123 9| 99 94| 89| 221§ 135] 220: 5Y] 8251 938/1,070
Mining and smelting.| 2251 124 156] 56!  59] 79! 16 —6[ 17] 18] ~—4l 137 63] 15 -3 697 60] 50
Petroletm .. _......_. 1, 15811, 47611, 561 4221 475 4950 10 50 16| 31 45 133] 19] 200 22| 678 751] 875
Manufacturing. ... 100 406] 552 138 2160 2460 977 10] 66| 44f 48 350 51 3| 400 80 127 145

*Less than  $500,000.
¢ Includes miseellaneous uses.

r Revised.

No1e.—Detuli mnuy not add to totals hecause of rounding.

1 Includes mriscellancous sources.

? [Iuceludes other Western 1lemisphere.
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of all their financing in 1962, compared
with about 53 percent of a simailer total
in1261. Depreciation chargesincreased
by only a minor amount in 1962, nminly
in the manufacturing secter. In the
extractive entprpris@s there may have
been a reduction in accelerated depre-
cintion rates stemning from the Korean
and Suez emergeneies,

Retained earnings turned up sharply
in all industries in 1962, accounting for
abeut 19 percent of the funds used
ather than the unusually swall 14
peree it reported in 1961, The increase
in earnings retained abroad was about
$0.3 billion, out of a $450 million in-
crease in earnings. The ratio of carn-
ings retained abroad to total earnings
rose to about 28 perceat.

P

asé

Sales from Foreign Plants

Production in foreign plants operated
as direct investments of U.S. companies
rose by $2% billion, or 10 percent, in
1962. This was the largest increase
since the sharp expansion in 1960, and
brought the total sales of these plants
to $28.1 billion.

Sales in Europe accounted for $1.1
billion of the rise, with the increase
spread rather evenly over a number of
lines of manufacturing. ¥or the indi-

vidual countries, shown in ablo 7,
strong advances were reported in Ger-

many, France, Italy and the United
Kingdom, with the overall rate of in-
crease of about 10 percent exceeding
the 6 percent rate of increase for Kuro-
pean manulacturing production a
whole (including petroleum refining).

For (‘anada the companies reported
a marked upturn in sales after a rela-
tively slow rate of growth in the 1959-61
period, reflecting a broad expansion of
the Canadian economy. Gains were
largest in the automotive products
group.

Sales in Latin Anerica showed con-
tinued steady growth, with chemical
productionup by a considerable amount.
Substantially expanded sales were re-
ported for Brazil and Mexico, but sales
in Argentina lagged 1eﬂectmo generally
depressed conditions in that country.

Most of the increase in manufactur-
ing sales in the rest of the world was
concentrated in Australia, with smaller
increases in Japan and the Republic of
South Africa.

as
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Comparisons of the sales data with
the figures for net income show a slight
improvement in the overall income/
sales ratio to 5.44 percent in 1962 from
5.28 percent in 1961. The gain was
primarily in Canadian operations; in
Burope the ratio dropped sharply to
4.83 percent from 5.75 percent; rising
eosts were a significant factor in the
European economy in 1962.

Destination of sales

Over 80 percent of the output from
the foreign manufacturing plants in
1962 was sold in the domestic markets
of the countries where the plants were
located. The breakdown in table 8
shows that out of total foreign sales of
$28.1 billion, about $1.4 billion came
to the United States and $3.2 billion
were exported from the producing
eountries to other foreign countries.

Most of the sales to the United States
originate in Canada, and consist pri-
marily of such traditional items as food
products, paper and other wood pro-
duets, chemicals and metals. Imports
from the European plants amounted
to $175 million, mainly chemicals
and non-electrical machinery. For
Latin America and other countries
food products were the only sizable
manufactured export to the United
States.

These figures are comparable to those
collected by a complete survey covering
1957, and show that in the 6-year period
the increase in exports from U.S.-
controlled plants abroad to the United
States was only about $250 million,
and this was almost entirely for Canada.
However, there was an increase of about
$1.5 billion in export sales among
foreign countries, of which $1.1 billion
was reporied for European countries
and about $0.3 billion for Latin America,
mainly in foodstuffs. This indicates
that the main impact on U.S. trade is
on export trade rather than in the U.S.
domestic market.

Exports and foreign production

For the group of major manufactured
items included in table 9, sales from
foreign plants of U.S. companies con-
tinued to grow considerably faster than
exports from the United States in 1962.
Since 1957, the value of foreign produc-
tion has risen by over $7 billion, while
exports increased by a little over $1
billion.
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Table 6.—Sales by Direct Foreign Investments, Principal Commodities by Areas, 1957

and 1959-62
[Millions of dollars]
Paper Primary| Machin- Trans-
Manu- | Food and Rubber and ery Elec- porta- Other
Areas and Years factur- | prod- allied | Chemi-| prod- fabri- | exclud- | trical tion prod-
ing, ucts prod- cals ucts cated ing machin-{ equip- ucts
total ucts metals | electri- ery ment
cal
2,457 881 2,411 968 1, 548 1,903 2,047 4,228 1,889
2,810 1,170 2,950 1,010 1, 590 2, 200 2,100 5,140 2,100
2,920 1, 260 3,280 1,170 1,680 2,490 2,280 6,170 2,310
3,270 1,310 3,975 1,215 1,875 2,735 2,470 6, 000 2,730
3,385 1, 420 4, 400 1,365 2,025 3,015 2,835 6, 665 3,010
028 769 272 927 695 1,080 1,488 842
1, 060 1,030 1,070 260 950 760 1,050 1,600 880
1,020 1,100 1,150 310 920 780 1,040 1, 850 950
1, 095 1,115 1, 300 295 940 760 1,000 1,450 965
1,115 1, 160 1,245 360 1, 065 790 1,115 1,730 1,030
608 55 239 111 66 190 375 292
740 60 590 260 100 80 190 470 340
750 70 620 280 100 100 240 710 310
780 85 820 300 160 115 300 770 440
820 120 1,000 300 160 110 375 785 520
734 34 262 435 1,009 678 1, 700 639
760 50 1, 056 290 470 1, 210 770 2, 350 740
900 60 1,240 360 590 1,420 890 2,970 880
10, 670 1,120 70 1, 510 400 690 1,635 1,050 3,070 1,125
11,780 1,185 80 1, 760 460 715 1,850 1,220 3,280 1,230
Other areas:
1957 1,685 188 23 195 75 133 99 665 116
1,910 250 30 200 K 150 110 720 140
2,160 250 30 220 70 190 110 840 170
2,220 275 40 220 85 225 120 710 200-
2,540 265 60 245 85 265 125 870 23¢
1 Includes other Western Hemisphere.
Source: U.8. Department of Commerce, Office of Business Economics.
Exports of Principal Manufactures From the United States Compared
With Sales From U.S.-Controlled Foreign Plants—1962
U.S. EXPORTS SALES FROM FOREIGN PLANTS
Billion $
6 4 2 4 6 8
[ | | ] | | 1
Machinery 7// ////////
(Exc. Elect.) ///
V
Chemicals ////
%
Transportation Equipment %
[ 1 ! ! 1 1 ]
U.S. Department of Commerce, Office of Business Economics 63.10.11
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During 1962, foreign production grew
four times as much as exports, with
only non-electrical machinery showing
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Table 7.—Sales by Direct Investment
Manufacturing Enterprises Abroad by
Selected Countries and Years

{AMLillions of dollars]

NT BUSINESS
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Table 8.~—Loecal Sales and Exports by Direct
Investment Manufacturing Enterprises
Abroad, Prinecipal Commodities by Areas,
1962

greater gains in exports than production [Miltions of dolfars]
. Area and country 1957 | 1950 | 1960 | 1961 | 1962
abroad. The greatest contrast in sales N
h . -
patterns was in chemicals and trans-  jaress, total...._... 18,331 |21, 100 |23,570 {25,580 28,120 Total | Local pg; a Doged
portation equipment, both of which cinada. ... 7,897 | 8,970 | 5,920 | 8,920 | 9,610 Areas and industry sales | sales | to | other
. o covn-
were produced in much greater volume  pagin america, total .| 2,435 | 2,830 | 3,150 | 3,770 | 4,19 tries
- . . A ins ‘), F 2 3¢ 5 3,
in foreign plants in 1962, but showed  f§rspi™ | Bl Se| R i
: LI Mexico.._ - 643 751 770 850 | 1,020 All areas, total_______________ 28,120 123,550 | 1,350 | 1,220
only minor export increases. Venezuela. . 268 | 834 | 360 390 | 400 Food produets. ... 3,385 | 2,870 | 1(5 16
Of course pro dl) ction in foreiO*n Other countries.__._| 430 525 475 695 780 g?per ;m](é allied products__ ;,igg s, ’;95 ?gg ;i;
] - =] chemicals. . oo o s 5 3
: : e Europe, total_.._______ 6,313 | 7,690 | 9,310 10,670 (11,780 ubber products. ... 1,365 | 1,270 10 35
plants requires a considerable exporta- Belsiam,* e g Primary” and fabriouied
: s : 5 uxem-| LV 1 b metalsoo oo 2,025 | 1,75 25 15
tion from the United States of materials ands and Luxe we| ol so Mz;‘ﬁﬁ’{liry, reliding dve z Z: 25,1
9y . 955 | 1,195 | 1,440 rical. o 3,015 | 2, 100 530
and parts, as well as capital equipment. 1,835 | 2,265 | 2,600 %lectncal machinery _____ 2,835 | 2,545 15| 275
. 4 5,7 5 %
Data. for these related exports will be o g Dpupetmenbnaii| G| o7 o) M
. 2o tge Other countries_.... 435 843 925 | 1,100
available from a recently initiated o ) oo ot » ’ Canada total. ... 5,005 | Loso | 435
: : . ther areas, total..___ 1,685 | 1,910 | 2,160 | 2,220 | 2,540 0ood productS. .- ———._ 1,035 30 50
annual survey, making it possible to ?ustralia ............ ;&1;; gig 1,085 | 1,043 1,290 g%peranil allied products | 1,160 480 | 5% 100
apan..____..____.__ : 200 | 380 | 440 OTCRLS .. - oo o oeeeemeee 1,245 | L115{ 160 30
evaluate more accurately the changes Pmnppme Repub- | _ Rubber products_ - 6| 350 ] 5 5
in trading patterns connected with the  pegupiiof Souin| | M| MO %) % Primy end Rl iees | ss| 1] 4
. : : Africa. ... __ 300 292 305 335 365 Machinery, excluding elec-
establishment of foreign producing Ofher countries.. -.. 263 | 304| 340 300| 280 trical___. s ove0 i ese 50 66
-t Electrical machinery._ 1,115 |} 1,085 5 25
unis. ’Iransportatmneqmpment- 1,730 | 1,630 45 55
T E £ he U as d Sal D i Other products_..____.____ 1,030 815 145 nt
able 9.—~Exports from the United States and Sales by Direct Investment Enterprises
1
Abroad of Selected Manufactures, by Area, 1957, 1961-62 B R it~ 3 g v v B
-, Paper and allied produets_- 120 110 jo.__.. 10
[Millions of dolars] ghg{)um{s - 41,000 030 0 50
ubber products. . ......._ 300 295 omaoos 5
. All areas, total Canada Latin Ameriea! Europe Other Areas Primaryprand fabricated ?
Commodities Mmpl;ak o ; 160 155 iomoe . 5
achinery, excluding elec-
1957 | 1961 l 1962 | 105711961 | 1962 | 1057 | 1061 ! 1962 | 1957 | 1961 | 1962 | 1957 | 1961 | 1962 trical .. N R
] Electrical machinery..
o 'gz?nsportgtlotrf eqmpment.
Selected manufactures: her products__ ..
Foreign sales 12, 43817, 70519, 70015, 201|5, 9206, 400|1, 424]2, 390|2, 6¢04, 5057, 735(3, 650! 1, 308|1, 660/ 1, 960
U.8. exports 7,536] 8, 235! 8,781|1, %69(1, 76u|1, 9772, 633|2, 123|2, 1091, 326(2; 285/2, 43911, 709|2, 058}2, 256  Europe, total ..
Paper and allied products:
Foreign sales 81| 1,310 1,420 769(1,115/1,160| 550 %5/ 1201 34 70| S0l 23 40| 60
U.S. exportSe . ome oo 324 453 457 65| 78| 76l 97| ol 93] 91| 179 173 71 106| 115 Rubber produets__________
anfar‘y and fabricated
Chemicals: meta
Foreign $aleS..._comemeocmeomues 2,411} 3,975] 4,400 897(1,300(1,245] 499| 820/1,000 822(1,510(1,760| 193] 345{ 395 Magchinery, ewludmgelec—
U.S. eXports. o coemeooooeo_ 1,376 1,709] 1,771 246/ 285| 287| 457 379 419| 333| 574] 600 320{ 471 465 trical
Rubbe et %&ectneal tﬁmhé%er%ﬁi e
ubber products: ranspartation equipme:
Foreign sales_.. 968| 1,215 1,365 272| 205| 360 239 300{ 300! 262| 400| 460 195 220| 245 Other produets.. ...
U.S. exports_ oo Co-} so0] '330] '332] 43| 48] 4| 62| 63] 65 o7 121| 119 98 98 94
Other areas, total____________
Machinery, except electrical: Food products -
Foreign saleS____aeeooocoooaae o 1,903| 2,735 3,015| 695] 760 790} €6} 115 110{1,009!1,635]1,850| 133 225 265 Paper and allied produets. .
U.S. eXPOrtS . mommmmee e 3,160| 3,595| 3,927| 876| 766 847(1,007| 859 S44; 567{1,047|1,145| 710 923|1,001 gg%l)ncaé% P -
er Produets. . ...
XElectrical machinery: Primary and fabricated
Foreign sales. 2,047 2,470| 2,835{1,080(1,000(1, 115/ 190] 300 - 375 678(1,050/1,220 99| 120| 125 metals. ... -
U.S. exports. 810}... 867| 9016] 246| 223| 250{ 201| 264] 225 114 212 253| 160) 168] 188 Mtacgglery, exclading elec-
TYICA o o o e
Transportation equipment: Electrical machinery ..
Foreign sales. 4,228} 6,000| 6,6651,488(1,450(1,730] 375 770| 7851,700/3,070(3,280| 665 710 870 Transportation equipment_
U.S. exports 2__ 1,566| 1,281| 1,378] 393| 369] 463| 719| 468 463| 104| 152] 149 350, 292} 303 Other products....__..____

1 Includes other Western Hemisphere.
NoTE.—Detail may not add to totals because of rounding.

2 Excludes civilian aireraft.

t Includes other Western Hemisphere.
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THE STATISTICS here update series to be published soon in the 1963 edition of Busingss STaTisTics, biennial Statistical Suppletnent to
the SUrRVEY or CURRENT Business. That volume will contain data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it will also provide a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNgss STATISTICS went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SURVEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised maonthly averages are available upon request. Except as otherwise stated, the terms “unadjusted’” and “adjusted’ refer to adjustment
for seasonal variation.

¥

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 | 1961 | 1962 1960 1961 1962 1963
Ynless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 1I | 111 ‘ v 1 1I ‘ IiI ‘ v I l II ‘ I ! v I I
edition of BUSINESS STATISTICS Annual total
Scasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total oo ooeo oo bil. $..] 414.5 | 426.1 | 453.7 | 416.6 | 4154 | 412,81 4111 | 423.2 ] 420.0 | 441.0| 444.7 | 452.4 | 455.5 | 462.2 | 466.7 | 474.6
Compensation of employees, total___.__.___ do__. | 203.6] 302.1{ 3229 294.6 | 205.8 | 203.9 204.0} 300.1 | 304.4 | 309.9| 3816.0 | 822.5| 8253 | 327.7| 8320 3387
Wauges and salaries, total 271.3 | 278.8 2071} 272,21 273.3 | 2713 27121 276.9 | 281.0| 2861 290.7 | 296.8 | 209.4 | 30L 5| 304.5 | 310.%
Private.._._ 222.9| 227.0 241.6 224.4 224.2 221.6 220.8 225.8 228.8 232.5 236.1 241.7 243.7 244.7 246.7 252.2
Military. .. - 9.9 10.2 10.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 1.1 1.0 10.7 10.5 10.7 10. 8
Govermment civilian 38.5 41.6 4.7 38.0 39.1 39.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8
Supplements to wages and salaries. __.___do._..| 22.3 23.3 25.7 22.3 22.5 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 2€.2 2.5 27.9
Proprietors’ income, totald. ... 46.2 48.1 49.8 47.0 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 49.8 50.3 50.7 50.0
Business and professionald® 34.2 35.3 35.5 34.6 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4
Tarm o oieias 12.0 12.8 13.3 12.4 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6
Rental incotne of persons.... 2.1 12.1 12.0 12.1 12.1 12.1 12.1 121 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.6
Corporate profits and inventory valuation admst-
ment, t0tal. oo oo bil. $..] 44.5 43.8 47.0 45.2 43.2 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1
Corporate profits before tax, total 4.3 43.8 46.8 45.4 42.1 411 38.5 43.4 44.3 48.9 45.9 46.7 46.2 48.4 48.3 510
Corporate profits tax liability. 22.3 22.0 22.2 22.8 21.2 20.6 19.4 21.8 22.3 24.6 21.7 22.1 21.9 22.9 22.9 24.2
Corporate profits after tax. 22.0 21.8 24.6 22.6 20.9 20. 4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8
Dividends. - caccmeeoenz 14.5 15.3 16.6 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6
Undistributed profits.._. 7.5 6.5 8.1 8.2 6.4 5.6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2
Inventory valuation adjustmen .2 .0 2 —-.2 1.2 .5 3 2 —.3 -.3 1 -2 -.1 9 .4 -9
Net Interest .o cceceoccaccoccnmcmcmamnn- 18.0 20.0 22.0 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.2 21.7 2.3 23.0 23.3 23.7
(iross national product, total .ceemomnons 502.6 | 518.2 | 554.9 | 504.1( 503.5( 502.1| 500.4 | 512.5 | 521.9 | B537.8| 544.5 | 552.4| 556.8 | 565.2 | 571.8] 579.6
Personal consumption expenditures, total__do_...] 328.2{ 336.8 | 335.4 | 329.7 | 328.7 | 330.3| 330.7 | 334.9| 337.9| 343.8] 348.8 | 352.9| 356.7 | 362.9| 367.4 | 370.4
Durable goods, total @ . oo vemano. do.... 44.9 43.6 48.2 45.7 4.6 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50.5 50.6 51.0
Automobhilesand parts_..._ ... do....] 18.8 17.1 20. 4 19.2 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22.0 22.3
Furniture and household equipment___do.... 19.1 19.2 20.2 19.3 19.1 18.8 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7
Nondurable goods, total @. - occuooaeao . do._..{ 151.8 | 155.11 161.4f 153.0| 152.0| 152.3| 153.9 | 154.5! 1553 | 156.9| 158.9f 160.6 [ 162.5| 163.6 | 165.3 | 1659
Clothing and shoes__.._____ —-do.___j 28.1 28.6 29.8 28.5 28.3 21.7 28.2 28.2 28.6 20.3 29.7 29.5 29.9 29.9 30.2 29.7
Foof and alcoholic beverages.. —do....{ T79.5 811 84.2 80.2 79.4 79.9 80.6 81.0 8L.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3
Gasoline and oil........_... do...} 1L7 11.9 12.3 11.6 11.8 1.9 11.9 11.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0
Services, total @.._.. —-doo..) 1315 138.0| 1457 131.0| 132.2| 134.2) 1356 | 137.3{ 138.8 | 140.5| 142.6 | 144.8 | 146.6 | 148.9 | 151.4| 153.5
Household operation. .do_._.{ 19.5 20.4 215 19.5 19.8 19.9 20.0 20.4 20.6 20.8 21.3 21.5 21.5 21.8 22.2 22.4
Housing.___..... do.__.| 419 4.1 46.6 41.5 42.1 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8
10.7 10.7 11.3 10.7 10.7 10.8 10.7 10.6 10.7 10.8 1n.1 11.3 11.4 11.6 1.8 12.1
71.8 69.0 78.8 73.3 70.9 65.3 59.6 66.6 72.0 7.6 77.3 79.6 78.9 78.8 77.8 80.7
Neéw eonstruction. .o eeoooeeaeo 40.7 41.6 44.4 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0 43.7 45.8
Resldential nonfarm........ ido....} 21.1 21.0 23.2 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.71. 24.8
Producers’ durable equipment .6 25.5 28.8 28.4 27.7 26.8 24.6 24.5 25.8 27.1 27.4 28.7 20.3 29.9 ] 29.0 30.7
Change in business inventories .5 1.9 5.5 4.2 2.7 —-2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Noafarm. .2 15 4.9 3.9 2831 —27| —4.6 .8 3.2 6.9 7.6 58 2.8 3.2 4.3 3.6
Net exports of goods and services__ .0 4.4 3.8 2.3 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8
Exports - - .3 21.5 28.9 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30.7
TIMpPOrts . e e e .3 23.1 25.1 24,0 23.4 22.1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.¢
Govt., purchases of zoods and services, total _do..._.{ 99.6 | 107.9 | 117.0 98.9 | 100.5 ¢ 101.6 | 104.7 | 106.8 | 107.9 | 112.3] 1151 1155 | 117.¢01 120.2| 123.0 ! 123.8&
Federal (less Government sales) ... do___.] 53.1 57.4 62.4 52.9 52.5 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62.4 63.6 65.5 66. 5
National defense @ .__ 45.7 49.0 53.3 45.6 45.9 45.9 47.5 49.0 48.6 50.9 52. 5 52.9 53.5 54.3 56.4 56.7
State and local 46.5 30.6 54.6 45.0 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3
By major type of product:
Tinal 5a1es, totalo oo oo cccccae e do....] 499.1 | 516.3 | 3549.3 ] 499.9 | 500.7 | 504.4 | 504.7 | 511.4 | 518.3 | 530.5| 536.3 | 546.0| 553.1 | 561.2 | 566.6 | 575.4
(1oods, total__ . eeceeeeal do__..{ 253.7 257.3 272.8 254.8 254.1 254.3 252.8 254.6 257.6 264.0 | 268.1 270.7 1 274.8 277.4 281.7 285.6
Durable 200dS. oo on L do....] 94.2 93.8 | 1015 94. 4 93.8 93.2 90.6 92.1 94.3 98. 2 99.9 99.9 | 1026 103.5]| 106.3 | 109.6
Nondurable goods_._ ... ___ 159.5 163.5 171.3 160.4 160. 3 161.1 162. 2 162.5 163.3 165.8 168.2 170.8 172.1 174.0 175.3 176. 0
i -] 188.8 | 200.4 214.5 188. 8 189.9 192. 8 195.3 169.1 201.5 205.7 | 209.0 213.5 215.2 | 220.2 222.5 226.5
56.7 58.6 62.1 56.3 56.8 57.3 56.7 57.7 59.2 0.9 59.2 61.8 63.1 63.6 62.5 63.3
Inventory change, total 3.5 1.9 5.5 1.2 27 —-2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Durable goods_._. 2.8 —.4 2.9 2.5 1.4 -2.7 —6.6 -1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0
Nondurable goods._ 1.1 2.2 2.6 1.7 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3
r Revised, & Includes inventory valuation adjustment. @ Includes data not shown separately. Q2 (overntuent sales are not deducted.
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GENERAL BUSINESS INDICATORS-—Quartesly Series— Continued

NATIONAL INCOME AND PRODUCT—Con. | i i
Quarterly Data Seasonally Adjusted et Annual Rates | i
GNP in constant (1851) dellars

47440 4756 ¢ 4R1,

CGrross national produet, total - ... hil. $..; 438.9 434.0 | 443.4 | 470.4 | 483.1 ] 467.% : 4] 4R6.3 7 489.4 | . R
Personzai consumption expenditures, total__do__..{ 298.1 2095 | 302.2 | 3045 209, 2 230 ] 51000 81801 832291 325.5 37,0 1. f .
Durable goods. o oo aioao- ool 42,2 303 8 4R 1 1
Nondurahle goods 1414 1.9} g 1501 i
Serviees_  ..ocoeeo- 145 17,3 127.3 v
0.2 BB 4T 64.6 | b .
.2 35.7 i.
Produecers’ durable equipme o4.2 24.0 ;
Change in busines: inventories_. .2 4.9 i
Net exports of goods and serviees. ...o.o._.. do._.. 17 2.3 1x 84 3.6 1.9 1.8 2
Clovt. purchases of goods ervices, total.do____| 789 843 w2 82,3 83.7 03,4 03,92
Fedepal 1 493 1 448 | 440 13,0 446 061 stoll
Qtate and local 3761 395 4Lz ol at | : 4291 42011
DISPOSITION OF PERGSONAL INCOME : i { |
Quarterly Dafo Seacsonaliy Adjusted at Annual Rates | )
Personal fncome, total ..o ... ML s 4013 442.% 106.6 42012 444y 9§ 453.9 | 450.¢
T.ess: Personal tax and nontax pavments_..._ oo -4 57.7 A 58.5 59.4 599 [
T quals: Disposabie personal Ineomie_ ... 349. 4 4.4 3914 1 394.5 ) 4000 ¢ _ -
Personal saving § o.do_... 21.7 27.8 20.1 23.0 24.5 271 2G.2 20.4 RN 2mE 207 285 27.1 206 ... L.
NEW PLANT AND EQUIPMENT
T“(PI‘ND!TURES
Tnadjusted gaarterly totals or averages: .
All ::wf‘ll;wtg:wyi ___________ g_ ....... hil. §..f B892 8.59 | °9.33 0,53 7.57 8. 61 8. 65 o, 54 .02 9. 50 9.62 | 10.18 8. 0%
Manufacturing.. ... do....| 862 5.67 1 4.0 3001 3450 331 s.es] 514 5.7 4331 3.2
Durable goods ndns do. T} 180 Lo tes] 141) 18] tsl o nge] 4 1.7 203 F 1.62
Nondurable gands industrie: _do___| J.82 Lol 2061 159 1.88 I8 2.09 1,69 1631 210} 165
MINNe oo .25 .24 .27 .24 .21 .26 .25 L% 28 ar 97 o4
Tatlroads 26 17 a2 7] 18 16 5 . 20 f :
Transportation, other than rall 43 40 52 - 46 41 48 17 .47 -6 50 .39
Publie utilities 1.42 1.38 1.37 1.58 1.09 1.39 1,50 1.06 1.37 1.52 1.04
Communicati . ] ) 91 .83 5 K81 I L8R L43 45 .85
Commereial and othor. 210 202 ] 2380 214f Lus| 2204] 216 205 | 287 2.60 ] 2,26
Seas, adj. qtrly, totals at annual rates: . .
A oS e e, 35,50 | 33.85| 83.50| 3L70| 8540 5570 56.95| 2835 | 37.05 | 36.95 | 38.05|130.95 24y 1
Manufacturing........_..... 14.40 5.05| 15.00 | 14851 1530 1585 1 3530
Durable goodsindustrie 6.85 25 7.30 735 ¢ Y90 i
Nondurable goods indus - 7.58 7.80 7.70 7.50 7.
Mining .. ... 110 1.00 1.65
Rallroads. . 1.00 .80 .‘20
Transportation, other than ra; 2e0 | Leop 170
Public utilittes. ... .. 5750 545 ) 520
Communications. _._____.___.____________ .60 3.60 3. 585
Commercial and other. .o ... _.__. o WRBS 10. 20 9.65
BUSINESS POPULATION ; ‘
Firms lu operation, end of quarter (seasonally ad- | = [V S . s s . [ R o - i
FUSEOA) - - o e e thous | PEA [ $4.713 1 24,705 | 4,730 ) 4,740 | 4,750 | 4000 ) 4701 4T 1 4, 790 ll 4,810 | 4,815 | 4,825 ] 4,835 | ______. ; ________
U.S. BALANCE COF INTERNATIONAL x ¢
PAYMENTS! ‘
Quarterly Data are Szasonally Adjusted ‘ !
.8, payments. r6corded. . oeeee oo . mil, .| 31,174 | BLTTN | 25250 b TWS | 7,673 | 7,535 | 7007 ) 8633 | 8,210 ) 83Li; £214 | 8478] 8420
Imports: . - C gy . o o agn . . 7
Merehandise. oo 14,723 | 14T 16145 ] 3,422 5386 | 3,404 3531 | 3.942] 4086 4,127 4.046) 3,970
Military expenditures. 3,048 | 2,034 1 3,028 2 77 764 77 754 748 752 794 748
Othor &eryices 5.434 | 43| s7ul ) Ls35| 1318 1,338 Lats ) 14230 144 ] 1.423 | 1501 | 1,499
Remittances and pensions......___._...__. A6o..n 672 05 736 177 187 171 173 174 191 152 176 187 212
Govt. erants and eapltal outHows. - o 5405 | 4,006 | 4,281 057 983 856 | 1,020 ] LIsay 1,072 1 1078 | Luds| 1.083 ) 1,062
7.8, private capital (net) oL 3. 8592 3,203 1 L3TT| LO24 | 1.002 1,280 11 867 929
Direct investments__ ) 1,557 [ 453 34 Y7 359 493 501
T.ong-term portfolio_ 1.209 216 0 219 4054 i88 335 512
[ Te) o 531t SN 507 474 172 139 419 164 39 —84
1”&, receipts, recorded.. .. __.ooooeooo.oL__. 7976 130,313 132,093 5 7,001 428 | 7036 | TL2AT L T es2) T6SS | Tuel &, 327 8177 | 7,691
i
Exports: i
Alerchandise.. ... ... 19, 459 20,479 1 4,986 5, 050 i PE270 4,925 4, 988
Services and military sales.___ 7.515 9,811 1 1,982 20388 } 228G 2499 2,440
Repavyments on U.8. Govt.loans_____.___. do__.. 636 | 1,974 1,283 138 128 4 51 o 195 601 2490 176
Foreign canital other than liquid funds (net) _do- . _ 36 2% 1. 020 — i 212 ! 262 41 213 176 463 87 ;
Fxcessof recorded receipts or payments (~)._.do__.. —1,465 | —245 | 421 | =670 1 671 13| =301 | ~729 {—1,830 0 . i . .-
Unrecorded transaetions___..._ . ___._._.._ do___. —3 —227 -390 15 - 303 —469 | —492§ ~122 AR [
\ b
Total, net receipts or payments (—=)_..__. .do__.. —2.370 —~472 3 —055 | —1,274 — 356 —763 | 851 |—1,262 L I,
Net receipts or payments (=), inch tra i i i
nonmarketable, medium-term conv o Clov't, ! i | j i :
eUITRICS L P $o e SN NI AU [ [ IS Y R Y SV N L
'Revised »Preliminary. i Unadjusted,  Data represent Grms in eperation as of Jan, 1; estimate for Jan, 1, 1963

(hused on incomplete data} is 4,797.000.

tes for July-Sept. 19683 based on anticipated capifal expenditures of husiness,

2 Hatimates for Oct.-Dee. 1983 bazed on anticipated capital expenditures of husines §Personal saving is excess of disposable income over personal consumption NPRRATEURE
icipated expenditures for the vear 1963 arc as follows (in bil. $): All industries, 39, 09; shown as a compouent of gross national producton p. S-1.
mam'fm turing, total, 153.59; durable goods industries, 7.76; nondnrahle goods mdusmm Morc wn.plet( details are given in the quarterly reviews in the Mar,, Juue, ~wps.,
7.83; mining, 1.04; railroads, 1.07; transportation, 1.90: pnhhc utilities, 5.64; commuoercial and and Dece, issues of the STRVEY.

other (incl. mmmunicutions\ 13.86. 3 Inc]mlos conmmunications.



Octoher 1963

SURVEY OF

CURRENTT

BUSINESS

S~-3

b oma ‘ 1962 1462 1963
Unless othery stated, statistics through 1962 | -
and descriptive notes are shown in the 1963 \lmlm]y ) | |
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Norv. Dee. Jan. ‘ Teh. | Mar, Apr. Alay June July Auvg. | Sepd.s
i
GENMNERAL BUSINESS INBDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE 1
Seasmnidly adiosted, at annual rates:
Total peraonal income ... .. Bl 8. 1427, 4 | 1442.1 447. 60,1 | 4626 4642 [ 7465.1 66, 4

Weore and saiary disbursements, total__.do___.| 278.8 | 297.1 300. 311.2 ¢ 312.9 | 3141 315, 4

Commoility-produe Cing industries, total_do_._.| 110.% 110.4 125.1 1249
WY - 7.5 5 49, 2 a9,
T 30,1 0.5
40.4 49.8 50.0
55,6 5%.2 5.5
21 12.7 12,7
37,7 KSRt
frarn 12.7 12.7

Rentulincomie of persona_.___. 12.1 12.0 12,0 12,0 2.0 12.0 2.0 12,1

Dividends. 15.3 168.6 i6 R 16.9 17.7 17.2 17.3 17.7

Personal inferest 207 30.0 30.9 31.1 313 3L7 3.9 33.0

Tranefer p 33.6 348 35.% 36. 0 35.7 3.7 3064 SN

Less persorial ‘contributions for socfal insurance

hil. §_. 9.5 16.2 16.3 10.2 i0.4 10,3 10.3 1.4 11.5 ins il.4 1.7 3.8 1.8} 1Ly t.y
Total nonagrienitural income. o ... do....| 400.3 | 424.5 427.2 428.1 430.1 432.0 | 4341 174359 434.01 4370 1400 $43.1 445 8 | 447.0 " 448.0 449, 4
FARM INCOME AND? MARKETINGS
Cash receipts from farming, including Government
payments, total_.. - 3,110 { 8,723 | 4,904 1 4.063 | s.601 ] 3,508 | 2,489 ] 2,440 | 2,316 | 23731 07 2.838 ) 3073 [ ..
Farm marketings and CCC loans, toml_._,ﬂo-_.. 3,019 4, 496 3,882 | 3,614 J 425 1 2,398 1 2,333 1 92,257 2,342 2,291 2,781

O e me e 1,328 2,375 2,086 2,006 1,709 054 754 670 G491 %15 1.197

Li»(’ctoci\ and produets, mtal? 1. 690 2,121 1.706 1,608 1.716 1,439 1. 579 1, 587 1. 651 1.476 1, 584
. Yairy produets_ ____ 386 452 356 404 2 372 416 466 438 41 308
Neat animals._ 1,012 1.374 1.085 900 1,022 794 845 R&H 914 788 909
Poultry and eegs._ . _____.____ 276 333 315 284 251 240 274 258 261 248 262

Indexes of eash receipts from marketings and (‘(‘L“

Joans, unadjusted:

Al commoitles oo 1047-49=100.._ 119 123 124 141 185 159 148 141 08 96 93 96 103 114
(024 (T — _do 120 124 124 160 221 194 IN7 150 K9 70 62 64 87 112
Livestoc nd m‘odllcts_ 119 122 124 127 156 132 118 126 106 116 118 121 116 116

Indexes of voluume of farm nmrketinge, unadjusted:

All commiodities._________ _1947-49=100.. 135 136 138 1530 204 176 162 162 109 108 104 1i2 109 130
CrOPS- e eee loo...| 128 130 130 162 242 209 197 186 90 65 53 59 72 119
T.ivestock and nroducts. - 140 142 144 141 175 1562 156 143 123 140 142 152 136 139

INDUSTRIAL PRODUCTION
Federal Reserve Inder of Quantity Ouiput
Unadj., total index (incl. utilities)... .1657-59=100__; 109.§ { 118.3} 117.8 120061 1172 | 1.9 12005 1225 12310 il {ca2n ¢ 12005 | 123.6 1281

By indus 5(ry groupings:

‘Marufacturing, total._ Ldo-.—op 10697 | 118.7 7.7 121.4 7.5 ) 11784 120.7 12‘& 3 124.0 r120,4 | r123.3 128.5
Durahle manufactures i07.0 | 117.9 7 21, 9.4 .3 20.7 24.4 r121.1 1 118.3 126.1
Nondurable manufactures j12.9 | 119.8 L9 5.1 .2 6 3.7 r119.7 §r120.5 131.4

Mining. 102.6 165.0 3.5 3.3 2. 6 4.9 R r106.3 {r111.9 11,4

Utilities 1228 L2 U 35 SRR DRI NS AU SUURION SUPUI NP SNSRI NN IR AU SRR NUSRI B

By market groupings

Final produets, total . ... 111.3§ 1971 119.5 22.1 : .!) 130, 3

Consumer gonds 112.7 9.7 116.2 i .2 1321
Automotive and home good 112.0 125.9 102. 5.1 5.8 134
Apparel and staples.._____. 112.9 117.7 124.6 5.0 .1 131

Equipment, including defense..___.___ 108.3 119.6 {1 120.2 a1 23.4 126, 4

Matertals. - oo o 1084 117.0 116.2 .0 3.3 126.1
Durable goods materials 104, 8 | 141 111. 4 K} 4 193
Nendurable materials. i12.1 120.0 1 121.3 0 L4 130

Seas. adi 100. 8 119. 2 R ) [ 125.7

By ing pmnpmﬂs

Manufacturing, total .. 104.7 1147 i 1264 171268 1 131259 126. 1
Durable manufactures @ 118,38 2.5 4

Primary nets 98.9 0.1 ¥
Tron and steel._ 91,0 X
Nonferrous metuh and productq,...do.. 120.1 0
Fabricated metal produets. . - 117.8 2
Struetural metal parts_ ... du_., 114.2 6.8
Machinery oo oo 110. 4
Nonel: ienl machinery. 106, 5
Eleetrieal machinery. _..._._____. A7
Transporiation equipment ...._____. 163, 6 121. 4
Motor vehieles and part 1119 136. 8
Atreraft and other equipment 03.7 07,3
Instruments and related products 115,81 123.0 5.0
Clay, glass, and stone products 106.8 ] 1111 .9
Tumber and produc 101.3 106, 1 R
Furniture and fixtur 115.3 126. 8 )
Miseclaneous manufactures ... 12.8 | 122.2 .3

Nondarable manufactures. ... 12,9} 119.¢ 1214
Textile mill products. 166.9 | 115.2 117.2
Apparel producets. - oo 11201 118.9 119.2
Leather and product odooo) 10002 102.3 ] 100.6 4
Paper and products. ceedoa.. b H3T P 107 12005 S 123

7 Revised. » Preliminary.
1 The total and components are annual tetals,

stepped-up rate of, and special Government life insmance dividend payme

2 Italicized total for Jan. 1963 excludes

te veterans;

total dishursements of $298 miliion multiplied by 12 (fo put on annual rate basis) amounted

m\ ments and to

vil
Hoy: nonagricultural ineome —



sS4 SURVEY OF CURRENT BUSINESS Getober 1063
| 1061 | 1062 1962 1963
Unless otherwise stated, statistics through 1962 : — S _— e
and descriptive notes are shown in the 1963 Monthly R 3 l |
edition of BUSINESS STATISTICS "\\‘ér;v'e} Aug. Sept., Oect. Nov. Dee, Jan, Feb. Mar. | Apr, AMay ! June July Aug. | Sept.s
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Ontput—Con,
Seasonally adjusted indexes—Continued
By industry groupings—Continued
Nondurable manufactures—Continued .
Printing and publishing . ..1957-50=100..{ 111.5 1146 16,0 116.2 114.6 114.8 112.3 110.2 110.5 109.7 116.5 118, 4 118.6 17 115. 4 118.9 119
Newspapers__._. ... _d 106. 0 108, 5 1i2.4 111.3 108, 2 109.7 140, 5 94.0 93. 4 490. 8 109.7 111. 4 2.5
Chemieals and produets. 123.3 136.1 138. 6 139.8 139.2 138.7 138.7 i40.0 141. 4 143 .6 146.1 147.8 | 71485
Industrial chemienls. 129.6 147.5 150. 8 152.0 i51.9 151.2 150. 6 152.6 153.1 1556.2 1 160.7 181.9 162.2
Petroleum products__._ 108.7 1i2.9 111.0 115.8 113.6 113.0 4.2 114.3 114.3 115.5 115.8 116. 9 118.2
Rubber and plasttes produets. ... do.__.] 111.9 130.6 134.5 134.5 135.1 134.5 136.8 131.4 132.8 140.3 138.8 140. 7 137.0
Foods and bevorages. o 110.3 113.5 114.6 114.2 114.0 114.2 114.8 115.2 1150 ; 1157 114.8 116.2 116. 3
Food manufactures 110.6 | 113.8 | 115.1 115.0 114.6 4.7 | 1151 1150 1152 16,0} 1152 | 116.4 | 1i6.4
Beverages........_. 107.9 1115 111.9 110. 0 110.7 1115 113.1 116.1 114.2 13.9 112.7 115.2 115. 6
110. 8 112.0 112.0 116.0 108.6 114.7 114 113.0} 114.6 114. 2 112.7 118.1 114. 4
102.6 105.0 105. 4 105.7 105. 2 105.7 1038, 2 103.0 104. 7 105. 4 107 4 108.5 | r109. 4
90.1 95.3 3.8 94.2 94.3 96. 6 95. 6 95.1 96. 1 93.9 100.8 | 104.5 107.1
103.1 105. 5 106. 3 107.5 107.3 107. 4 104, 2 102.6 105. 3 105.9 107.2 108.3 | 7 108.9
Crude Oil_ - 103.0 105.1 106. 7 1078 107.2 107.5 103.8 101.6 104. 8 | 104.9 107.3 109. 5 110.1
Metal mining___._..__ 111.9 112.6 110.7 101.1 96.8 99.1 104.1 110.1 114. 3 115.7 114.5 116.4 |7 112.8
Stone and earth minerals 109. 4 109.7 1117 112.7 126 12.§ 105. % 1119 106.2 110.2 113 .4 110.1 113.2
Utilities, - oo weccaccacaaae 1228 | 13L3 | 133.1 ] 132.6 1 1325 | 133.4 | 1338 135.9 138.2; 136.4} 1357 139.1 [ 141.3
Electrie. 123.2 133.1 134.5 134.2 134. 6 136.2 136.1 13%.0 140. 3 138.1 136.8 140.9 143.5
S e e e 121.5 125.9 128. 6 127,45 126.2 124.6 126.8 1201 131.7 D110 I (SO B
By market groupings: ; .
Final produaets, total. 111.3 119.7 121. 4 121.7 121. 4 121, 3 121.7 122.3 122, 6 122 .4 122. 1 123.5 | 1 125.2
Consumer goods. _.-.__.. 112.7 119.7 121. 0 121.4 120. 6 120. 5 121.2 121. 8 122.9 123.1 122.5 124.1 [ 7125.9
Automotive and home ¢ 112.0 125.9 127.2 1274 127.7 128.0 129.3 130.0 130.7 131.0 131.3 133.1 [ r136.9
Automotive prodacts 111.8 1 131.1 124.6 | 13583 | 135.6 | 135.2 136.4 136.5 1 187.7 | 136.3 1 137.6 | 137.1 145.3
A0S e e 108.6 135.9 140.0 141.2 1421 1411 142.0 141. 3 142.0| 141.8 141 .9 144.3 159. 9
Auto parts and allled produets_..do..__} 116.0 124.9 1275 127.4 127.1 127.5 130.1 130. 2 132.1 129.1 132.0 127.7 126.1
Home goods Q _.do..__| M2.2 122.2 122.0 1221 122.9 123.9 125 .8 125.90 127 .3 126. 9 130,83 | 71310
Appllances, TV, and radio _do.. 109.9 | N&2 1 1175 7.6 0 Ho.0 b 12000 11731 119.8 1 123.2 | 123.6 | 1280 |r129.1
Furnitureandrugs. ... do__..| 112.8 123.9 125. 4 125.8 1258 125.4 130.0 126.0 | 127.4 127.0 130. 7 132.8
Apparel and staples._____._._.____.._. do__._| 112.9 177 119.0 119. 5 1184 1R.7 114.1 . 4 120.5 119.8 121.38 122.4
Apparel, incl. knit zoods and shoes_do_. 100.0 [ 114.5 ] 1149 | 116.1 1161 1146.1 116.4 .61 116.2] 11531 115.6 | 117.4
Consumer staples 114.0 1187 120.2 120. 5 119.1 119.5 119.8 .40 121,81 1210 122.9 123.8
Processed foods. . 10,5 | 3.7 { 11561 1156 | 1140] 14.3] 1144 51 1152 1149 | 1159 | 116.1
Beverages and tobacco. - ... do....i 100.5 7 11171 1119 ¢ 112200 110,00 1126 [ N2.5) ti5.1° 114.3 | 114.0 | 112.7] 116.2 [ 115.2
Drugs, soap, and toiletries__ _ 120.7 | 129.9 131.7 182.7 132. 4 131.6 { 132,91 134.2: 13521 137.7 | 137.1 138.7 139.7
\Iewqpqporq nmgﬁ’/]neQ books. __do - 114.9 116.7 7.6 117.0 116. 4 116. 4 115.% 113. 4 115.0 115.3 118.3 119.3 119.3
Consumer fuel and liHhtIrw ______ do____{ 119.2 126.1 127.7 128.5 126.8 126.9 127.9 120. 7 133. 4 131. 4 128.7 132.0 136.1
Equipment, including defense @ ____ 108.3 1 119.6 { 122.8 | 123.0 | 123.3 | 123.1 122. 4 51 120071 120040 12201 ([ r123.8 | 11248
Business eqnipment _____ 110.1 122.1 126.6 | 126.2 126.1 125.9 125.1 0| 124.9| 124.3 | 125.9 127.8 1 r129.0
Industrial equiptnent.. 107. 4 1721 119.2 118.9 120. 4 120.5 | 119.9 31 119.2| 119.21 120.9 | 1228 | 123.6
Commeretal equlpment .- ! 127.0 143.1 144.7 144.9 143. 8 144.4 144.2 & 143.8 143.3 143.4 142.2 | r142.4
Frelght and passenger equlpmonr._du__ 103.4 | 17.2 | 124.2 125.2 125.6 | 124.5 [ 125.4 91 126.3 | 126.0 | 124.8 | 1281 |r 1353
Farm equipment. __. ..o...._._.__. il 93. 4 107.7 113.5 116.7 117.3 118.4 i19.1 21 119.7 115.2 112.2 122.0 | r116.6
Materfals oo e acaccccas do-._.| 108.4 | 117.0| 1i7.4 ¢ 082 1721 1781 1169 L0 | 120,20 122,910 1957 111266 D167
Durable goods materials @ - - 104.8 [ 114.1 114.3 | 1149 114.0 | 114.1 113.2 .41 118.0 1 121.2 124.¢ 125.8 | r 125, 4
Consumer durable___ 107.9 | 1275 ) 130.6 | 1207 | 120,41 1293 129.7 L8| 13401 1354 139.4 | 1459 {r142.7
Equipment_.._.... 105.7 | 1189} 19.2 | 121.3 | 1210 120.4{ 120.3 L2 122.211 1231 | 1251 128.0 | 126.4
Construetion_. . __.oeououaaaaao 105.2 } 110.4 | 112,77 113.3 | 1113 L3 | 108.6 9.2 1124 115.1 ] 116.7| 118.0 | r119.4
112.1 120.0 120. 6 121.6 120. 6 122.4 121.1 120. 5 121. 8 122.6 124.7 126. 9 127.3 7 128.1
110. 5 116.5 117.0 118. 4 116.5 118.5 117.4 116.0 116.7 117.8 1 1190 121.6 |7 121.6 | r 119.8
111. 3 1171 116. 5 1187 116.0 120.6 118.0 1185 119.3 121.5 116.1 120.3 | r121.1 119.9
110.0 116.3 117.3 118.2 116.7 117.5 1i7.1 114.7 115.4 115.9 120 .4 122.2 121.8 | 7 119. 8
Business fuel and power ¢ . ~.do__._} 107.1 1117 1118 112.7 | 12,81 113,97 12,0 111.7 113.9] 113.31 1156 ] 117.9 | r118.8 17121.3
Mineral fuels...____ 102.0 104, 9 105. 6 106. 7 106: 3 107.2 104.2 102, 9 105. 6§ 105.1 108.0 110.6 [ 7111.5 | r 114.0 1 113 6 113
Nonresidential utlll(leﬁ ldo.l] 12111 129.9 129. 5 130.0 1315 132.6 132.9 134. 4 135.0 134.7 135.9 3 38.7 .
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas, adj.), totalt_.____bil.§._| 161.52 | 165 94 66, 11 66.93 66.63 | 67.40 | 67.08 66.70 | 68.16 | - 68.39 | 68.75
Marufacturing, total 30.73 | 33.26 | 33.20 | 33.08§ 33.48% ; 33.86 | 33.36 33131 34.09 ] 34.33 | 34.91
Durable goods industries_ 14. 54 16.20 | 16.35 16.34 16.34 16. 46 16.18 16.01 16. 54 16. 63 17.10
Nondurable goods industries..........__. do.__.| 1618 17.06 | 16.93 | 17.34 | 17.14 | 17.41 | 1717 ] 17,13 | 17.55{ 17.70 | 17.81
‘Wholesale trade, total 12.56 | 13.06 13.48 | 13.27 13.42 13.47 13.18 13.69 1 13.71 13.57
Durable goods establishments. 4,28 4.52 4.69 4.60 4.606 4.68 . 4. 80 4.78 4.80
Nondurahle goods estahlishments. 8.27 8.54 8, 80 & 67 8.76 8.80 8. 90 8.943 8.78
Retail trade, totalf_____ 18,23 19.61 19.77 19. 88 20.11 20.25 20.37 20. 35 20. 28
Durable goods stores__.__ 5.61 6. 24 6.20 . 39 6. 44 6. 49 6. 62 6. 58 6.65
Nondurable goods stores. .. 12.63 | 13.87 13.57 | 1348 | 13.68 | 13.76 13.75 | 13.77 13.63
Mfg. and trade inventories, book value, end of year .
or month (seag. adj.), total ._._._.___._bILL§..| 95.54 | 9K 80| 97.90 | Y838 | 970 | 98.54 | US.80 | 99.08 | v9.23 | 99.62 | 99.86
Manufacturing, total 55.20 | 57.40 56. 97 57. 10 57,97 57.19 57.40 57.48 57,69 57.91 58.11
Durable goods industries . 31.47 | 32.69 ) 32,601 32,741 3276 32.66 | 32.60| 327 32.87 1 32,92 33.11
Nondurahle goods indastries ... _..._._. do...o| 23.72) 2471 2028 24.44 ] 24.51 ) 24.53 | 24.71} 24.76 | 24.82 ] 24,991 25.00
Wholesale trade, total.. 13.97 13.83 13.45 14.03 13.86 13.97 14.05 13. 96 14. 04 14. 10
Durable goods establis 7.06 7.01 7.08 7.09 7.07 7.06 7.03 7.06 7.03 6. 96
Nondurabhle goods establishment. 6. 90 6. 87 6. 87 6. 94 6.79 6. 00 6.09 6. 90 7.02 7.14
Retail trade, total . 27.43 27.05 27.24 27. 40 27.49 27.43 27. 54 27.59 27.67 1 27.64
Durable goods stores. 11.73 11. 51 i1 66 11.76 11.83 11.73 11.72 11.78 | 1178 11.70
Nondurable goods store; 1570 1 1554 1 15541 1564 0 15,66 1 15707 1582 ' 1581 1588 1594 16.

rRevised. » Preliminary.
@ Ineludes data not shoun separately.

§ The term‘‘ business’ here inciudes only manufacturing and trade.

1 Total and components are based on unadjusted data.

Business inventories
asshown on p. S=1 cover data for all types of producers, hoth farm and nonfarm. Unadjusted

data for manulaeturmg are shown on p, 8-5; those for retail and wholesale trade on pp. S~11

and &

f R(‘\l\(‘(] (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments

for trading day ditferences.

Revisions for periods not shown here appear in the July 1963
Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.’”
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o 1961 | 1662 1962 | 1963
Unless otherwise atated, statisties through 1962 e S
and deseriptive noles are shown in the 1963 Monthly | 1 . | .
edision of DUSINISH STATISTICS i ‘avernee Aue, 1 Sept. Oct. | Nov. \ Dec. Jon. Feb, Mar, | Apr. May | June | July | Aug. | Sept.
! average ‘ | | ‘ i
GENERAL BUSINESS INDICATORS—Continued
: -
BUSINESS SALES AND INVENTORIES—Con. I ]
Inventory-sales ratios: &
Manufaeturing and trade, totalt. ... ratio__ 1.52 148 1.4% 1.47 1.48 1.46 1.47 1.49 1.46 1.46 1.45 1.46 1.45 1.43 1.44 ... _.
M anni‘a(-turing. total . do.__. 1.75 1.71 1.7 1.70 1.71 1.63 1.72 1.73 1.69 1.69 1.66 1.68 1.67 1.64
Durable goods industries_ _ 2,11 2.00 2.00 2.00 2.00 1.99 2.02 2.04 1.99 1.98 1.94 1. 96 1.95 »1.91
Purchased materials. .54 .52 52 52 .51 50 .61 52 .50 .50 .49 .49 .49 .49
Yoods in process... .84 .81 80 81 .82 81 .81 §2 .80 .79 .78 .79 .78 W77
Tinished goods..__. 7 .68 68 63 .68 38 .70 71 .69 .69 7 .67 67 .66
Nondurable goodsindu@'rles ........... 1.43 1.42 1.43 1.41 1.43 1.41 144 1.45 1.41 1.41 1.40 1.41 1.40 1.38
Purchased materfals. .55 55 55 54 .55 54 .55 55 5 .54 53 .53 .53 .52
(oods in process_ .20 20 21 20 .21 20 .21 21 .21 .21 .21 .21 21 .20
Finished goods .69 67 .68 067 .67 66 .68 68 . 66 .66 .66 .66 67 <
Wholesale trade, total rory tros| vos| o3| tee| 1037 ro4| 1o7| no2| 102 TLo4| L04| 1.03{ 1.02
Turable goods establishments. 1.58 1.54 1.56 1. 51 1.54 1.52 1.51 1.48 1.47 1.47 1.45 1.47 1.45 1.44
Nondurable goods establishments. .80 .80 .79 .78 .80 L7 78 .83 .78 .79 .81 .80 80 r .80
Retail trade, totalt. 1.45 1.38 1.3% 1.28 1.38 1.37 1.35 1.35 1.35 1.36 1.36 1.37 1.36 1.35
Purable goods stores 2.04 1.85 1.85 1.88 1.84 1.84 1.81 17 1.78 1.79 1.76 1.78 1.76 T1.73
Nondurable goods store 119 1.16 115 1.15 1.16 1.15 1.14 1.15 1.15 1.15 L7 1.17 1.16 | r1.16
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:* _ ~ N A
Durable goods industries (unadj.). total._mil, §_ |- oo ofeommoaefrnaaa - R 641 676 683 501 709 728 699 693 687 592 608 |- -eeoen
Sales, value (unadjusted), total ___..______.. bil.$..| 30.73 33.26 | 34.03 1 33.46 ] 36.10 | 3413 | 3L.e6 | 32.34 | 38187 | 34.90| 3543 | 36.29| 3528 | r34.22 1 35.46 {....._--
ot s industries, total 16. 20 15. 96 15,95 17.61 16. 67 15. 64 15,51 15.36 16.98 17.52 18.0¢ 17.77 | r 16. 54 16.46
D%‘r?yxgxio{#x:t;l,_. I ? 218 209! 2o0f 2037l 211 19 208 | 201 | 2s2| 247| 2| 2sr| r2osl sag
Tron and steel. . 131 1.24 1.17 1.25 1.23 1. 1.21 1.17 1.39 1.52 1.¢8 1.58 1 1,30 1.9
Fabricated metal e | 219 2054 2,08 184l 1 Ll e8| 1837 1.98] 212) 2.07] 2! o
Machinery...... 5311 5.38| Aus| B557{ 534 5 5021 516 | 572| 564| 576 579 r522| Bg
Electrical ... 218 1 2221 2.2 236 | 2280 2 200 | 212 298| 217 2251 233 r2.04| 2
Noneleetrieal 313 315| 3051 3.21( 3.06| a 2031 3.04| 3.44| 2.47| B.51| 3546 r3.18| 3.9
Industrial.__. 137 138l 134f 142] 41| 1 L8| 135| L& LA LAa6[ 159 r1.44| 1.5
Transportation equipment____ 3.85 2. 9% 3.45 4.36 4.24 4.09 3. U6 3.80 4.11 4.24 4.25 4,141 r3.08 2,
Motor vehiclos pnd parts._ 2410 147 208 2630 28| 266) 27| 248| 2060f 28] 28 o7l roa0| 1
Lumber and furniture. - 80| 1.05 041 102 94 17 a3 .83 .93 96 | 1.00 991 res| 1
Stone, elay,and glass._______._______.____ .82 95 .86 .95 86 .72 T4 71 82 .9 . 99 96 . 93 .G
Nondurable goods Industries, total@ _._____ do___| 16.18 | 17.06 | 18.07 | 17.51 | 18,50 | 17.46 | 16.03 | 16.83 | 16.581 | 17.91 | 17.92 | 18.22 | 17.51 | ~17.68
Toordl and beverage 5. 26 5.52 5.30 4.81 4.493 4.84 5.23 5.17 5.41 5251 7530
'T‘(()ﬂ‘/(ncco _______ & .42 .45 45 .42 42 .38 .40 .44 .50 43 48
Textil 1.44 1.561 1.44 1.27 1.29 1.36 1.45 1.43 1.43 1.47 | r1.34
Paper 1.22 1.30 1.21 1.11 1.21 1.18 1.28 1.25 1.30 1.25 | r1.18
Chemical._____ 2.76 2,02 2.66 2.42 2.69 2. 59 2.92 3.11 3.4 2,921 r2.80
Petroleut and coal. . _ 3071 3.30| 322 320| 34| 313| 32| 32| 325, 312| r3.31
RUDDCT - o oo e .85 .62 54 .50 .56 .51 .58 .65 .61 58 r. 57
Snles, value (seas. adj.), totalo_________._____ 33.68 | 33.48 | 33.86 | 33.36| 33.13 1 34.09| 34.33 | 3491 | ¥4.87 | 3515 r35.03
Durakle goods Industries, total @ . 10,34 [ 16,34 16.46 | 16.18 | 16,01 | 16.54 | 16.63 | 17.10 | 17.07 | 17.22 | -17.64
‘;’rilmargv metal.__ ? 2.05 2.07 2.17 2.04 2.03 2.11 2.22 2.41 2.54 2.45 1 r2.49
Tron and steel__ 1.19 1.18 1.28 1.19 1.16 1.24 1.33 1. 50 1.62 1.53 1.54
Fahrieated metal 1.91 1.92 1.92 1.84 1.88 1.96 1.91 1.08 2.00 1.97 { r2.00
Machinery_.... 532 | 528 543| s.41| 529| 541| 548| 546) 551 | 5.64| r5.64
Tlectrical__ 217 211 ] 219| 218] 18| 29244 2.26| 222 227) 233 r2.99
Nonelectrical 3.16 3.16 3.24 3.28 3.11 3.16 3.22 3.23 3.24 3.311] r3.35
Tadustrial__. _ 1.40 1.36 1.42 1.41 1.40 1.42 1. 46 1. 46 1.48 1.52 ) r1.53
Transportation eqeipment_. 4.05 4,03 3.80 3.83 3.72 3.95 3.97 4.07 3.92 4.04 | r4a.27
Motor vehicles and parts__ 2.60 2.60 2.4 2.47 2.38 2.59 2. 87 2.70 261 2,69 | r2.32
Lumber and furniture_._ .89 .93 9B L&Y 93 .95 .95 .96 .95 L9510 r1.00
Stone, clay, and glass .82 .84 87 86 87 87 86 .91 .90 89 r. 90
Nondurable goods industries, total @ _______ s 1) YRS DORNPRIN M 16.93 1 17.34 ] 17.14 | 1741 ) 17.17 | 17.18 | 17.55| 17.70 | 17.81 37.92 | £ 18.30
Food and bheverage. _..._.. 5.04 513 5.10 5.22 5.12 5.06 5.18 5.23 5.29 533 | 75.42
Tohaceo. ... .44 .43 .44 .42 .42 .44 .43 .44 .44 .43 .47
Textile. 1.32 1.3¢ 1.34 1.37 1.39 1.33 1.40 1. 44 1.45 1.49 } r1.5G
Paper_._. 18] 22} o) Le22| 124 123| 1.25) L26) 123 1,251 r1.24
Chemical. ___._ 2.72 2.70 2.72 2,76 2.73 2.74 2.82 2.86 2,92 2,921 r2.97
Petroleum and coal 3.13 3.25 3.24 3.21 3.17 3.26 3.26 3.21 3.24 3.24| r3.33
Rubber_ . .54 .57 .55 .58 .55 . 65 .58 .58 .62 .55 . 58
Inventories, end of year or month:
Book value (unadjusted), total____.__._____ do._..|2585.19|257.21 ) 56.64 | 56.80 | 57.01 | 5G.99 | 57.21 ] 57.69 | 58.03 | 58.20 | 58.45| 58.83 | 5892 1| r58.49
Durable goods industries, total 9 ______.__ do....] 3123 32.34 32.55 | 32.74 32.48 | 32.38 | 32.34 | 32.68 33.02 | 33.26 ) 33.45] 33.81 33.84 | r33.52
Primary metal__________ d 4.91 4.73 4.76 4.73 4.72 4.67 4.73 4.63 4.63 4. 58 4,53 4.51 4.52 4.53
Iron and steel___ 3.05 2.82 2.85 2.83 2.82 2.78 2.82 2.76 2.72 2.67 2.62 2.61 2.61 2.62
Fabricated metal.. 3.00 3.00 3.26 3.14 3.06 2.99 3.00 3. 00 3.12 3.20 3.26 3.33 3.35 1 r3.37
Machinery... 10. 31 11.06 10,99 10.99 1 11.04 11.10 11.06 11.19 11.32 11. 40 11. 53 11.67 11.63 11.48
Electrical. . 3.96 4.37 4.41 4,40 4,40 4.40 4.37 4,39 4.46 4.52 4.60 4.68 4.68 | r4.57
Nonelectrical . 6.35 6,60 6. 57 6,59 6.64 6.69 6.69 6. 8C 6. 86 6.88 6.93 6.99 6.95 | 6.4l
Industrial 2.46 2.62 2.61 2.63 2.64 2.64 2.62 2.68 2. 69 2.7 2.74 2.77 2.75 2,73
Transportation equipment___________ do._..| 6.93 7.31 7.17 7.38 7.43 7.42 7.31 7.43 7.50 7.56 7.59 7.71 7.72 | r7.57 7.74
Motor vehicles and parts._ 3.22 3.55 3.40 3. 56 3.54 3. 56 3. 55 3. 60 3.62 3.63 3.63 3.66 3.64 | 73.46 3.81
Tamber and furnitpre 1.84 180 1.84 1.83 1.81 1.80 1.80 1.82 1.83 1.83 1.82 1.84 1.84} r1.85 1.86
Stone, elay, and glass_.___.__._______ do....| 1.46 152 1.50 1.50 1.49 149 1.52 1.556 1.58 1. 60 1.59 1.58 1.56 1.55 1.55
By stages of fabrication:
Purchased materials 8.13 8.25 8. 60 8.51 8.38 8.26 8.25 8.22 8.20 8.20 8.25 8.33 8.48 | r8.64
Goods in process.... 12. 56 13.04 13.11 13.30 13.34 13.25 13. 04 13.17 13.25 | 13.31 13.40 13.55 13.45 | r13.31
Finished goods 10.54 | 11,05} 10.85 1 10.73 1 10.7 10.87 1 1005V 11290 1157 11.75° 1181 ! 11.93 & 1191 | -11.58

r Revised. t Advance estimate. ? Total and components are end-of- -year data.
&'Stock-sales ratios are based on the =easonally adjusted sales and inventories series

presented on this page and on pp. 8-4, 8-6, and

t See corresponding note on p. S$-4 remrdmg 1ev151on of retail sales.

*New series. The estimates (Census Bureau) are obtained from a sample of companies
exporting durable goods accounting for approximately 75 percent of the value of such products
exported; they are not comparable with the series shown below. Data prior to Oct. 1962 are

not available.

2 Includes dats not shown separately.
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! 1‘)6 i 1‘)62 i 1962 - |7 ) T "*'"‘i%:;* S
Uniess otherwise sinted, siatisties tltrough 1962 e S
and descriptive notes are shown in the 1063 ! Fnd of [ | ! ] ! ‘ R Y A
edition of BUSINTESS STATISTICS 1 ‘0 . Ay, Sept. | Oer, ! Nov, ‘ ec. Ten. [ Feb, AMar, I Apr. | Alay dune ] | Ang. ! Sept.
GENERAL BUSINESS INDICATORS—Continued

MANUFACTURELS SALES, INVENTORIFES, | ' [ !
AND ORDERS—Continued } i |
Inventeries, end of vear »r month—Continued | I |
Book value (unadiustedi—Continued | |
Nondurable goods in fes, totalQ L . hil ?] 6 ‘ 24 88 2424 ” 24,533 |
Tood and heverage ...o....ooocoo.o. } = !
Tohaceo_ .. .. i | i
rlw(\\vt" ) |
Paper. ; i
Chemical..
Petrolenm and oonl.
Rubber ... ;
By staves of fabrieat o
Purchased materials 9.
Goods in proeess .. 5.
Finished goods...... . ... . do .
Book value (seasonally adinsted), total.
urable goods indastiles, totai9 __
Trimary metal.
Tronandsteel ... ...
Fahricated metal
Machinery._.
FElectrical.
Nonelectrical
Industeial. ..o . .
Transportation equipment. do...1 687
Motor vehicles and parts 1 3. 12
Tamber an:d furniture _ 196
Stone, elav, and elass__ ... ..._...do__.1  L47
By stages of fabrication: | .
Purchased materials ... oo .. do__.} 809 ; 8.9
Goods in proeass.. foo_..} 12647 13 1334
Finished gords_._ ....... do._. 074 111 11. 16
Nondurable goodsindustries, total @ .. do.. .| 2372 24
TFood and beverage......__. 5240 5 538
Tobacco.. 217 =2 : !
Textile_. 2.74 2. 2. 84"
Paner_.._ Lagy 1w 1,74
Chemical___. 4. 28 4. 4.44
Petrolenm and coal. 3.421 3.4 3,41
Rubber. oot e 1.13 1.2 1.22
By stages of fabrication: .
Purchased materials... 9060 9448 999 9. 41
Goodsin process.. 3BT 380 380 3.54 )
Finished goods 1200 1L68 | qr48 | 1501 1157 !
New orders, net (unadjusted). total .. . _. Ag__._1 130.96 | 133.0, 33.36 1 32,861 3578
Durable goods lnduetries, total @ 14.74 1 16,021 1548 17. 3¢
Primary metal. .. 2.1 . 08 204 2.12 |
Tron and steel__ 1.35 2 1.18 1.21!
Fabrieated metal 170 2.16 2,00
4.92 5.11 5,42
2,00 2,04 2.19
2.92 3,07 3.22
126 1.87 1.3y
Transportation equipment ... .- 3.22 2.89 1,51
Nonduarable geods industrles, total_________ do...| 18.23 17.88 1 1743 | 18.48 |
Industrles with unfilled orders®. do..| 353 BI7] 3 o412
Tndustries withont unfilled orders® __.__. dooo| 122700 13.27 ] q404 | 13571 14,36
Wew orders, net (seas. adjusted), total._.___. do____|---eenns - 32,83 383.23 33.82
Durable goods industries, total @ ... 15,801 16,57
Primary metal_.. 1,07 2.17
Tron and steel LR 1. 28
Fabricated metal 1.84 1. 86
Machinery.. 5,18 A.049
Rlectrical. 214 2,19
Nonelectrienl. 3.04 3.24
Industrial__ 1.37 1.34
Trangnortation eqnlpment,.“._,“,, . 406 4.05
Nondurable goods industries, total .. ____ 17.34 | 17.25
Industries with unfilled ordersd. . 3.85 3.8
Industries without unfilied ordersq 13.49 1 13.39
Unfilled orders, end of year or month (unadjusted),
L) bil. .| 48.20( 45.65| 47.43 | 46.82 1 46,50
Durable goods industries, toeal @ .. do___.] 45,120 42,92 44.50 1 43,95 | 43.64
Primary metal. . 476 3. 3.86 3. 68
Tron and steel 3.48 2.46 2.3 2.34
TFabricated meta 2.98 3.08 3. 2,03
Machinery._. 18. 10 18. 19 18,15 18, 00
Electrica 10. 2% | 10.19 | 10.25 | 10.09
Noneleetrieal. RO 8. 60 7.90 7.01
Industrial___.._ 3.53 ¢ 3. 69 3,68 3.66
Transportation equipment ... 14.64 14.25 413 14,28
Nondurable goods industries, total®....._ do.... 3.08 27 2.62 R 2, 86
Unfilled orders, end of year or month (seasonally !
adjusted), total - eiicann. bil, §..{ 48.41 45.85 | 47.20 | 46.66 1 46,52
Durable goods industries, total_..__ Jdoo__.| 45.21 43.00 | 44.28 | 43.73 @ {43.55
Nondurable goods industries, total® do.... 3.20 2,45 2,92 2930 24971

r Revised.

1 Total and components are monthly averages,

? Advance estimate.

Q Includes data not shown separately.
®Includes textiles, leather, paper, and printing and publishing industries; unfilled
orders for other uondumhlc goods industries are zere.
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1961 | 1982 1963

Unless otherwise stated, statistics thmugh 1462 i o
and descriptive notes are shown in the 1363 Nl N
edition of BU\RNESS STATISTICS \,1‘03_23,!(_3’ Auv, Sept. Oct. \ Nov. Dec. Jan Feb, Mar. Apr. May | June Jny Ang, Sept.

e i 1
GENERAL BUSINESS INDICATORS—Continued
i f
BUSINESS INCORPORATIONS &

New Incorpornitons (59 States): .
adt £ number__| 15,128 | 15,171 12,777 12,026 | 18,925 | 17,348 | 14,012 | 16,250 | 16,204 | 16,812 | 15.016 | 15, 895 15,197
Sonsonally aiasted. ..o ooooooo. LTS PO SRR 5,282 14,502 | 14,767 | 14.457 | 15,308 | 15,604 57 115,756 | 15,512 | 15,365 | 16,201

INDUSTRIAL AND COMMERCIAL

FAILURES &

Failares, tolal. . number_ .| 1,423 1,215 1,319 1. H3 ], 4 1,161 1. 258 1,304 1,200 1. 287 1,303 121 1. 185 1,135 | 1,051
Commereial servier . oo . do._.. 120 92 100 113 112 126 114 1il 120 [UH 0% 113
Clonstriction - 217 194 219 184 228 221 212 217 £5% 180 210 189
‘\Lmuiaetursng snd mindng. ... _ 227 185 181 244 190 189 241 208 173 197 167

____________ 522 514 497 5% 629 620 50 50 590 322 457
123 133 ng 136 136 150 136 111 10n 115

Liahiltiies (etrrent), total.__.__.____._.. 90, 344 (101,133 |146. 532 | 66,165 [H1o,062 | o8 =41 | 81,275 160,964 | 94, 715 100, 5062 [100. 755 118,274 | 86,151 {120, 509
Cornmereial service 5, 805 16,184 1 8735 1 793R ] 7,108 1 6,037 [ 4,960 7,614
Construetion. oo 12,803 16,005 1 18,744 { 31,113 | 22,530 | 19, ()1 7] 14, 434 3 ()

Mannfaeturing and mining 39, 488 24,060 1 20,671 | 56.0¢ 26,971 | 34. ¢ 32, 286

Retafttrade __ _______.___ 27,944 24107 | 22,7 20,552 | 26,098 47 i

Wholesale tradh 0. 825 R.3%6 | 10,331 | 36,506 | 11,918 20, 228 9,127

Fallure annaal rate (seasonally adjusted) R ' j ‘ L

No. per 10,000 concerna._{ 1644 | 160,38 82,5 62.2 6.3 1 59.4 56,0 55,2 60.7 344 54.2 56. 4 5.8 571 54.5 5Y9. 4
: }
COMMODITY PRICES
. i
PRICES RECEIVED AND PAID BY FARMERS
|
Prices recefved, all farm products_ ... 1910-14= 100 _ 244 243 243 245 242 240 242 240 241 } 241
‘5 224 4] 232
238 ! 189
261 | 276
153 ! 171
231 i | 213
i !
199 317 ! 2650
Ofi-bearing erops. _do__.__ i 24 247 258 | 5 253
Potatoes (inel, dry edible bean _do. ... 156 147 153 } ! 162
B 5% Tl o 2 SO 330 505 500 | [ i 198

Livestock and produets 251 255 259 25 239 249 : 249 249
Datry produets. 253 263 256 232 230 ¢ 240 260
Vieat amdmsals. 310 309 294 204 309 303 4 203
Poultry aund egg: 145 133 157 144 133 | ! 141 148
W ook 251 249 264 279 272 | Loo24| uss

Prices padds ‘

Al comnodities and serviees. ... ... do___. 279 %4 983 283 o84 23 283
Famity living itemns_. 201 A7 207 908 549 208 507
Preduetion items. . 266 271 274 272 273 } 273 273

All cormmodities and. set s, interest, taxes, and {

wage yates (parlty indpx) _______ 191() 14=100__ 302 306 305 307 307 307 309 31t 311 310 311 311 3 312 1 311 311
Parity ratlo §. .. do._.. 80 SO 30 81 30 9 79 79 78 77 78 77 i 79 78 77
CONSUMER PRICES
(U.S. Department of Labor Inderes) 5

All ftems 1957-59=100._1 1042 105. 4 106. 1 106.0 106.0 105. 8 106.9 104. 1 106.2 | 106.2 106. 2 106. 6 { 107.1

Special group indexe ] i
All iteins less food... 104.8 1 106. 1 106. 6 s, 7 106. 7 106, 7 106. 5 106, 6 106. 8 107.0 167.0 107.3 1 107.5
All {tems less shelter 104.2 105. 4 106.1 106, 1 106. 0 105. % 105.9 106. 1 106.1 106. 1 1081 106.6 ; 107.1
All eornmodities 104, 1 4.0 | 103,91 103.6 3.8 | 103.7 ] 103.6 [ 1036 1041 ; 1047
Nondurables 4.7 104, 4 104, 2 104, 0 .5 104. 4 104, 2 104, 2 104. 5 ; 105.5
 Durebles 101.6 1020 102.2 017 .6 100, 8 100, 9 101.90 1003 ¢ 101.3
Bervices. ... 109. 8 109, %8 110.0 11001 L5 130.% 1111 1.1 1i1.3 ’ 111.5
103.2 104.6 1049 104.3 103, ¢ 3.3 103. 6 103.8 3.7 103. 9 l 103.9
P 1036 104. 8 104.3 104.1 103, 5 5.0 104. 6 104. 3 104, 2 105.0 1062
Dairy products.__ . [ 104. 2 104, 3 104. 2 103. 4 3.6 108.5 102. 9 102.8 102.8 103.3
Fruits and vegetables 1050 102, 2 102.0 021 100.2 9. 4 109. 6 112.0 113. 9 115. 6 118.7
Meats, poultry, and fish. __ 1017 106.3 1041 103. 5 102, 5 2.1 100.7 9%.3 8.0 9R. 4 100.2

|

Housing ¢ 104. % 104.9 165. 1) 105. L 105.2 5. 4 105.7 . 8 105.7 105.9 1 106.0
Gas and electricity. 1079 108, os.0 | 10101 10%. 1 0| 108.0 5 107.4 | 108.1 108.1
Housefurrishings_ G0, 9R.9 98.7 LR 98.7 8.6 .3 08. 6 8.5 98, 4 98,5 8.5
Reug 1044 105. 7 105.9 106, 1 106. 2 106.2 5. 4 108. 4 .5 106. 6 106.7 106.7

Medieat care 1113 114, 2 1146 1147 114.9 115.0 115.3 a6 115.8 116.1 116.4 116.8 116.9

Persomal eare_ _____ 104, 6 106. 53 106, 8 106. 3 5.9 107.1 107. 6 .3 107.3 107. 6 107. 8 107.8 | 108.0

Reading and recreation ... do__..] 107.2 109. 6 110.3 110.0 09,5 1i0.1 116.0 L0 110.1 1110 110.7 110.9 | 1il.6

Transportation ... 105.0 107.2 W07, 4 We. 8 108, 1 168.3 108.0 106. 8 107.0 107.0 107.4 107.4 | 167.8
Private 104.0 105.9 106. 2 106. 7 06,9 107.2 106. 8 105. 3 105.6 105, 5 106. 0 106.1 | 106.4
Pable. L 1117 115. 4 115.7 115.7 116,60 115.4 157 116. 3 116.4 116. 5 116.5 116. 6 ! 116.6

Other goods and serviees_._. . 104.6 ‘ 105.3 105. 5 105. 6 105. 105, 6 105. 6 105.7 105.7 105.8 106, 0 107.6 1 108.0

- Revised.
1 Based on unadjusted data,
from. Dun & Bradstreet, Ine.

2 Index based on 1947-49=100 is 131.4.

J Data are

§ Ratio of prices received to prices paid (including interest, taxes, and wage rates).

Q@ Includes data not shown separately.
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§8-8 SURVEY OF CURRENT BUSINESS Devober 1063
- e ——— — e s e — S e - e
1961 | 196 962 "
Unless otherwise stated, statistics through 1062 ! i 196 1963
and descriptive notes are shown in the 1963 Monthily | i 1 ; -
edition of BUSINESS STATISTICS average Aug. Sept. i (et ‘ Nov, Dec. Jan, Feb. Mar. Apr. E May 3 June ; July ] Semt
: ; ! | !
COMMODITY PRICES--Coniinued
WHOLESALE PRICES | i
(U.S. Department of Labor Inderes) ,
Spot glzlrkﬂt }])rices, basic commodities: |
22 Commodities 106,91 143.0 92.6 92,5 92,9 93.0 6 93.5 93.3 92.2 93.0 95. 1 94.5 93. 8 REAN] i 93,0
(i}3FI(-)1?L(\1:t11r]1!<S;1i§_t.ﬁal< ; (S)){(l) 355)5: 22 ‘3 ()0 3 3 88, 4 2 ftl_) 7 90. 8 £4.2 90.9 9§. ¢ 92.9 93.4 9.3 ! 91. 4
kR S S . @5, 94,5 %4.0 96. 4 & 95.8 95.1 94.4 .5 §5.2 93.9 94.2 9.2 91
All commodities 100.3 0 100.6 ] 100.5{ 101.2) 100.6 1 100.7 | 100.4 ) 10051 100.2 99.9 W7 0.0 WO 0.6 | 1.4 i 100, 3
By stage of processing: i
Crude materials for further processing 96.1 97.1 97.2| 9.2 97.4 9.6 1 e8| 9681 956 94.5 U500} 9.2 94.8 7
Igtqrmedmte materials, supplies, ete. 100.3 1 100.201 100.1} 1002 10001 1w0.1{ 100.1 | 106.2 1 100.1} 1000 99.9 + 100.51 100.6 5 |
Finished goodsO ... W14} 10L7 ) 1017 1026 | 101.¢ 1020 10L& | 100§ 10L5 | 101.1 | 100.8 | 101.1) 101.5 4
By dnrability of product: |
Durable goods..._. 101.3 101.0 101.0 100.9 100.7 100.7 100.7 100, 7 100.7 100. 6 100. 6 100. 8 03,9 L2
Nondurable goods.... 99.6 | J00.1 1 100.0f 1012 100.4 | 100.5 | 100.0 | 1362 99.7 99.2 49,0 99.4 98 .8 6
Farm proguets 9 9.0, 9774 gre| woe| 937! oval 78| 9551 96.5| 954 Uhd4 | 944 949 6.3
Frmte and vegetabl 93.7 97.7 90.9 91.9 97.5 06, 4 88,5 1 104.0 96. 5 99,0 9.6 99.81  97.1
Ciral 95.61 9881 98711 08| 985 51 10L1 ) 020 ] 10301 103,71 051 102.9] 1014
lee‘&tock and live poultry 92.5 96.2 9R.5 [ 104.4 9R. 6 3 it 2 4.1 89.5 85.6 §8. 2 RB.8 1 5G.R
Foods, processed @ .. oveoieemaooos 100.7 1 10123 1615 108,30 10L5 | 10L3 ] 00.9 | 00y 1 005! wno! ww3 ! 1617 ‘ 10n2.4
Cereal and bakery products. <do_.. 0611 W07.6 4 10781 107,6 | 107.6| 1077 | 107.6] 107.4 | 108.6 | 108.0 | 1081  107.6] 107.0
Dairy products and ice cream______ “do__| 107.51 106.91 406,11 106.0 | 31077 10301 ws 1} W7’ 100! 107.1 ] 106.9 | 106.8: 106.6
Fruits and vegetables, eanned, frozen....do_...| 1017 9%.0 97.1 96. 6 G96. 4 u6. 3 0571 190.0 96,8 1 101.38 3 3.4 104.6 05
Meats, poultry, and fish..___...________. do_...| 954 U911 10LO| 1068} 100.0{ 100.1] 96.4] 97.9] 956! 9.8 91 643 ¢
Commodities other than farm products and foods |
1957-59=100..; 100.8 1 100.% ) 100.6 | 100.8 | 100.7 1 100.7 1 100.7 ] 1w00.7 ] 100.6 | w06 106.7 LS ones
- | 1
Chemicals and allied products @ 99.1 ' 875 7.0 07. 1 W0 7 e, & iol g
Chemieals, industrial______. 98.45 9.3l 959 5611 g 2! gns st oane
Drugs and pharmaceuticals. -3 96,0 95.0 95,1 95.1 1 95.2 1! ;
Fats and oils, inedible._... bl 763 73.0 6.7 75.9 L7 T4S 4
Tertilizer materials. 4.3 . 101y 08, 4 G0l 099 .3 102.3 Xp
Prepared paint 5.6 1 163.8 1 103. 8 103.8 | 038 3.8 1 108.7 103.0 0
I H i
Fuel and related prod., and power¢.....do.__. 10.71 ). 2 9951 108 | 100.%8 7 L3 1008 ¢ g9 4
Conlooooaaaiaans 97 68 95.6 6.6 47,0 - sl ogy ] 04.9 58
Eleetric power. Tan. 1958=100_. 102.4 0 10281 o281 1628 1 102.7 ¢ h 2.5 0 102.4 | n2.2 ¢
Qasfuels .. . ..o _o...o____ do 118~g i 21 v’ e 1027 3 SOI27R | 120.3
Petroleum products, refined._. 1957-88=100__| 903 | 2| 97’2 | 902! gsu! wsé 1, us2 | . 99.9
; i : : i
Fupniture, other household durables...do._.j  99.50 88| 471 wa| uwss 1 08,6 5.2 1 U482 ‘ S AL B
AppHances, household.._ . . 9521 W0l 034! 932 w30l g3y 3 923y grg | 9200 g1yl
Furniture, household 028 | 1038} 040 10391 10600 1041 TEo1A6 | 034 ) 1040 4R
Radio receivers and phonog.raphq 91.5 4 861 854 85 1 8510 4.6 6 84.2 o 8300 ey
Television recetvers 97.20 M2 9431 w3 iz 943 6 927 I D) w2 w2l
' f ¢ } !
Hides, skins, and leather products i 7.4 wre g T 3 Sl 1051 0 048 | I04E Wh3 s
Footwear... .. ! LT OI0E | 1088 24 30 1083 qusuv i 1W8.2) 10840 {084
Hides and skins - : 221 10511 1108 1 5.9 10 8840 w0 87.41 a5 B 5
Leather. ... 1 -5 106,91 1066 5 LT 10307 qozw o 1082 2 . |
Lumber and wood product 9 28 3 L1 665 v 975 006 1026
Lumber_.. ! X 0T 912 ; 53 L2 96.6 | 6 SR 2.1 LT
Machinery and motive prod. 9 . __..._... : 2.3 23 : W22 14 10221 10231 10231 102.2 ] 102.0 ;
Agricaltural machinery and equip- L4 9.5 .40 1094 ) q00.6 ! P12 0 11006 | 18§ 110.8 | 1110
Construction machinery and equip . -8 7 W77 10%. 0 1R }08. 3 HESS 108, & 168. 8
Electrical machinery and equip. . L0 984 0] 0K4 08, 4 v 3 es 1] o7 8 07 8 971
Motor vehieles....ooo ... .. -5 220 WL a7 ] 1068 | 1oo.8 | too.s | 100.8 1 10007
Metals and metal produets @ ....__...___. ) B ¥9. 7 3 [ 99, 4 94, 4
Heating equipment 3.2 ) 92,6 N 3 G2.5 92,4 Y2.6
Iron and steel ...._ R 3 99.1 990 a3. 4 7 08 8 98. 6 0%, 4
Nonferrousmetals. - oo __._.__.__._ do.. 2 99.0 98,9 Y=, 3 7 98.0 98.0 8.1
Nonmetallic mineral products @ .._....... do..-.1 1.8 L6 L5 | j01.6 | 10161 1015 101, 4 101.5 | 1015 i ; b Tt 1.1
Clay products, structural. _ . | .51 103611 1036 | j03.4 | 1084 | 1035} 1037 10361 1036 3. | - -6 -1
Concrete products. 2.6 | 1026 1 102.6 1 qou 71 joois ] 102.5{ 102.5 | 1022 1022 2, I 2102 103
Gypsum produets. .....oooonoceoiooooo 105.0 } 105.0 ) 10504 630 1050 1050 1050 1050 10501 1050 106 6 ;5.0 1 10501 1058 1 106.1
Pulp, paper, and allied products_ __ _do---- 10001 99.71 9951 903 99.1 | 99.0] 9.0 9911 990 ] 99.0] 94.1; Y4, 69 {
Pape! 3026 | 10261 1024 10281 joxg| 1022} 1922 102.2] 1022 | w0221 10221 10221 102 ;
93.3 1 927 w28 ‘ez 3.7 944 948] 94.2] 941 94.1 93.2| 9301 93
. 86. 4 86. 4 86. 4 880 89,0 89,0 89.0 89.0 89.0 £8.1 89.1 89
{
6 t0.8| 1006 100.5! 100.5| 100.6] 100.4 ] 100.3 | 100.2 | 100.11] 36e.2{ 1003 100,
ADp 5] L8| 1006 1007 1007 1017 ) 101.3| 101.4 | 101.4 | 19131 101.6| 102.0: 102
Cotton products “do-_.- 71 LT 1013 | 1000 00,7 | 100.8 | 100.6 [ 100.5 1 100.21 100.1 | 9.7! 99.71 99
Manmnade fiber textile products._ G0 9 9431 940 03,6 1 u3.6| 93.7| 9.7, 93.7| 938 9387 938 938 03
Silk products._ G 132,41 1252 | 130.3 143.3 149.8 151. 1 150.9 150.9 144. 4 148.0 134.
Wool products 1 99.3 0. 4 100, 1 100. 2 00,7 100.7 100. 8 160.8 100. 6 150.8 100
) N I v s |
Tobacco prod. and bottled beverages ¢ .._do__..: 4.1 104.21 104.2 104.5 ¢ 3045 104.3 104.3 | 104.3 | 1043 04.4 ] 165.2 7 106.8 | 107.5
Beverages, alcoholic__ 3 0 101.1 101.1 101.5 1015 ] 1011 101.1 101. 1 1081 1911 101000 1010, 101.0 ¢
Cigarettes___ . -4 1. 4 101,41 101, 4 101, 4 0.4 { 1814 101.4 { 101.4 101.4 | 104.20 105, 6 105.6 !
Miscellaneous... ... 3. ¢ L3 1 107025 1041 k71 tou | 110021 L6 JILA] 0.8 1080 ] 10764 108.1) 110.4
Toys, sporting goo 00,9 | 100.% [ foLo | 161 101,21 1024 1013 1018 { 1011 100.5 00.7 [ N7 100.7 ¢ i 101.0
{
PURCHASING POWER OF THE DOLLAR | : ‘
|
As measured by— ! . ' ;
Wholesale Prices. o mocmeecmecmaaaes 1957-59=100_. ! 99.7 : Y8. 4 W a8, 8 99,4 03 99,6 9.5 99.8 100, 1 100. 3 100.0 99.7 99,4 1
CONSUIMEr PriCes. ocomee o ceecmacceaen e do.... { 96. 0 ‘ 94,9 948 4.3 94,3 91.3 v4. 5 9%4.3 4.3 9.2 4.2 94.2 93.8 ' 93.4 |
r Revis 1 Figures are for the month of June. 2 Indexes based on 1947-4y=10¢ g For actual wholesale prices of individual ecommodities, see respective commoditios

L
are as follows: Measured by—wholesale prices, 84.0 (Sept.); consumer prices, 76.1 (Aug.).

G Goods to users, including raw foods and fuels.

2 Ineludes data not shown soparately,



Oetobor 1963 SURVEY OF CURRENT BUSINESS S-9
1961 | 1962 1562 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Montht ]

edition of BUSINESS STATISTICS *averagey Aug. Sept. Qct. Nov. Dee, Jan, I Feb. Mar. Apr. May June July Aug. Sept.

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New eonstruction (unadjusted), total . ____ mil.$._| 4,783 | 5,090 5,844 5, 701 8, T48 5,330 | 4,888 4,331 3.990 | 4,346 | 4,790 5.470 6,035 | 7 5,968 | 7 6,197 6,193

Private, total @ L e el do...-1 3,364 | 3,615( 4,082 | 46331 3,88} 3,781 3,535 | 5,133 | 2,988 | 3,132 | 3,406 { 3,972 1 4,218 {74,106 | 74,260 | 4,249

Residential (nonfarm) @ _____._ 1,875 2,069 f? 353 2,311 2,187 | 3,137 1. 999 1,746 1,579 1,736 | 2,072 2,457 2,631 | 72,520 | 72,516 | 2,476
New housing units 1, 3498 1,521 L7914 1776 1,702 1, 646 . 541 1,300 1,156 1,275 1,454 1,632 1,823 | 71,915 | r 1,937 1,908
Additions and alterations. 128 443 -14:'» 423 374 380 351 335 223 364 521 725 706 500 467 450

Nonresidential buildings,

publie utilities, total @ 896 944 1,039 1,037 1, 621 1. 964 K07} 869 850 837 871 923 991 1.050 1.084
Industrial . _____. 230 234 241 245 245 243 241 235 227 225 225 226 233 251 264
Commercial 9 _. 389 414 471 465 154 478 382 368 363 353 372 402 437 467 484
Stores, revt‘mr’mt 5, and garages 193 202 246 234 217 139 155 151 155 148 161 183 208 225 237

Farm construetion _ 123 119 152 146 132 95 92 93 102 112 130 140 147 150 b

Public utilities ..o 449 459 51 515 520 453 378 377 423 455 489 494 05| t511

Pablic, total. e e emen do....| 1,420 L,476] 1,762 ! 1,758 | 1,860 | 1,588 | 1,353 1,193 1,052 1.214| 1,204 | 1,498, 1,817 = 1,772 [r 1,037 | 1,044
Nonresidential buildings 428 426 464 459 463 418 3900 399 352 406 438 456 517 | r483 | 501 | 505
Military facititles 114 106 117 117 129 113 104 101 86 94 <] 107 142 1 0] m
Highwavs. ... 485 521 700 708 800 589 496 328 277 337 352 488 689 692 799 | @
Gther types.. - 393 422 481 469 468 438 363 365 337 377 416 447 469 7493 T 515 @)

New construction (seasonally adjusted at annual . X )

rates), total .o m e b1171 I TN PRSI R 62,829 | 62,353 | 63,517 | 62,610 | €1,823 | 62,866 | 60,163 | 61,018 | 60,626 | 62,451 | 64,928 |764,535 | 66,479 | 66,576

Private, total @ ... U [ SR SRR B 45,244 | 44,976 | 43,843 | 44,009 ) 44,124 | 43,434 | 42,313 | 42,433 | 43,818 | 45,170 | 46,060 (46,271 47,223 | 47,380
Restdential (monfarm). Ko [+ YUY PRI 25,957 | 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 | 23,078 | 25,247 | 26,689 | 27, 632 |7 27,423 |*27,735 27,657
Nonresidential buildings, except farm and ) )

publie ntilities. *oth . mil. $__ 11, 8'30 11,723 | 11,419 | 11,261 | 11,205 | 14,348 | 11,215 | 11,224 | 11,185 | 10,986 | 10,912 | 11,335 | 11,991 | 12,204
Industrinl..__ dn.... 2,030 | 2,885 | 2,820 1 2788 | 2,778 | 2,716 | 2,722 | 2,815 | 2,837 | 2,833 | 2,048 | 3,056 | 3,157
CommereislQ _ . ____.._.. 0emee 5214 | 5018 ] 4,007 5.086 | 4,699 | 4982 | 4,846 | 4,630 | 4,566 | 4,792 | 5233 | 5,422

Stores, restanrant; do.___ 2,549 | 2,316 2,245 2,310 | 2,256 | 2,266 | 2.162 | 1,979 | 1,000 2,120 | 2,456 | 257

Farm construetion__ . do____ 1,575 1, 526 1 }SQ 1,330 1,328 { 1,366 1,464 1. 576 1, 595 1, 551 1, 530 1,481

Public utilities do____ 5 6.2(‘» 5,548 | 5,575 | 5007 5,621 | 5,588 | 5619 | 5640 | 5625 5590 | 5616 | 5.606 | 5616

Publie, total @ . oeeooao U 1 SIS PR N 17,585 | 17,382 | 19,674 19,432 | 17,850 | 18,535 | 16,808 | 17,281 | 18,868 |7 18,264 {719,256 | 19,196
Nornresidential bulldings. ccweooaooooooo0 do_... 5,083 | 5,065 | 5,182 5,086 | 50006 5,240 | 5231 | 5361 | 5738|5303 |7 5482 | 5,850
Military facilities.__ do__.. 1,244 1,164 | 1,402 1,736 ) 1.494 1 1.312 | 1,204 | 1,277 | 1,400 [0} ) ™y
Highways. . __ do.__. 6, 195 6, 140 7, 756 7,483 6,181 6, 948 5,254 5,586 6, 661 6,315 7,073 (1)

CONSTRUCTION CONTRACTS

Congtruction contracts in 48 States (F. W. Dodge

Corp,

\’q.;711101 [ 2517 (R, mil. $. | 3,005 | 8,442 3,631 | 3,273 | 3,425 3,188 | 3,198 1 2,779 | 2,017 | 3,583 | 3,983 | 4,851 | 4,402 | 4,125

Index (mo. data seas. adj. 2108 2120 113 113 117 123 138 121 130 118 125 144 135 126
Public ownership.__ 1,046 1,133 1,039 1,099 1,003 1,096 | 1,190 932 1,002 1,182 1,168 1, 567 1,384 1,319
Private ownership_ 2,049 2,309 2,591 2,174 2,422 2, 089 | 2,009 1,847 1,825 2,401 2.814 | 3,283 3,019 2, 805
1,010 ; 1,034 1,177 1,019 1,475 1, 066 621 1,016 1,005 1,146 1,210 | 1,452 1,458 1,271
Testdential . . Tdol) 10344l 1503 1651 1,519 | Lol | 1361 | 1,166 | 1,250 | 1,215 | 1,642 | 1986 2,061 | L1966 | 1,93
Pnhlie works. .do..._ 576 659 626 624 574 661 787 433 571 629 635 952 812 742
Utilitles. ____ _._.do__.. 185 196 176 111 166 99 325 82 127 167 152 385 167 178
Heavy construction:
New advance planning (ENR)§..._.__.._..do....| L8161} 1,766 | 1,713 | 1,814 | 1,481 | 3,218 | 1,953 | 2,675 [ 2,075 | 3,250 | 2,037 | 2,328 | 2,072 | 2,416 | 2,976 | 2,666
Concrete pavement awards:d" .

Total. e mam thous.sq. yds..| 8,939 | 9,483 10,414 | 6,986 | 10,718 | 14,898 | 10,576 | 11.019 | 6,351 | 8,131 | 10,216 | 12,343 | 9,793 | 13,661 | 9,399 | 8 142
ATFPOTES. e e do___. 476 477 421 123 132 246 216 1,023 122 1,042 521 742 357 973 184 254
Toadseeoeoeee. _.do.._.{ 5.390 6,217 6, 205 4,415 6,479 | 12,017 8,711 7,815 4,923 4,872 6,418 7,657 5,649 7,592 5,613 | 4,968
Streets and alleys. . 3,093 ) 2,780 | 3,788 | 2,447 | 4,107 | 2,635 | 1,650 | 2181 | 1,306 | 2,217 | 3.270 | 3944 | 3,788 | 5097 | 3,603 | 2 920

HOUSING STARTS
New housing units started:

Unadjusted:

Total, incl, farm (public and private).__thous..| 113.8 | 124.4 | 149.5]| 117.0| 138.0] 122.5 94.9 83.3 87.6 | 128.1| 160.3 | 169.5|r157.3 [ 153 4 r146.4 | 143.6

One-family structures - 0....| 824 83.0 | 102.4 76.1 92.1 78.8 56.3 47. 4 52.4 80.6 | 105.7 1r107.1 {7100.4 | 98.1 4 ______} _______
Privately owned 109. 4 121.9 147.7 114.3 135.2 120.9 93.9 80.6 86.5 124. 4 158.2 166.4 [T 153.4 |~ 151 3 T142.8 141.7

Total nonfarm (publie and private)___.__ do_._.| 1114 122. 4 146. 4 114.4 134.1 12‘14 4 93.9 82.2 86.1 126.3 157.5 166.3 | 7 155.5 { r150.9 | r 144.0 140.6

In metropolitan areas_____ . 78.8 87.7 101.0 84.5 94.5 83.7 68.3 615 65.0 88.9 1 1112 |r116.3 |7 109.2 [ 7 102.9 100.9 |_______.
Privately owned 107.1 119.9 144.6 111.7 131.3 119.8 92.9 79.4 85.0 122.6 155.4 163.2 | 7 151.6 | r 148.8 [ r 140.4 138.7

Seasonally adjusted at annual rates:

Total, including farm (privateonly)._._. s 1 S PR 1,486 | 1,356 | 1,537 | 1,579 | 1,562 | 1,344 | 1,380 1,576 | 1,618 | 1,618 |7 1,571 [ = 1,509 [r1,440 | 1,687

Total nonfarm (privateonly)_._.__._____ P T R PRSI ORI 1,459 | 1,328 | 1,491 | 1,564 | 1,541 | 1,317 | 1,353} 1,540 | 1,590 | 1,500 {71,554 | 71,575 [71,419 | 1,654
CONSTRUCTION COST INDEXES

Department of Cominerce composite
1947-49==100__ 145 148 149 149 148 148 149 149 150 150 151 151 151 152 152 152
American Appraisal Co., The:

Average, 30 cities. ... 1913=100.. 741 766 760 762 762 768 768 770 771 771 772 775 778 782 786 8¢
Atlanta__ d 810 832 333 835 815 848 848 851 851 852 852 852 852 856 862 862
New York 814 836 845 845 846 848 848 849 849 849 849 849 851 851 867 869
San Francisco. 703 720 718 734 734 740 740 741 744 745 745 746 762 770 774 75
St. Louis 720 741 743 743 743 748 754 756 756 756 754 754 754 754 762 762

Assoclated General Contractors (buﬂdin;z only)
7-59=100.. 109 111 112 112 112 112 112 112 113 113 113 114 114 115 115 115

r Revised.
? Computed [rom cumulative valuation total.
2 Inecludes data not shown separately.

1 Not yet available; estimate included in total.

AMonthly averages are based on annual totals including revisions not distributed by

months.,

§ Data for Aug. and Nov.1962 and Jan., May, and Aug. 1963 are for 5 weeks; other months,

4 weeks.

Comparable data prior to 1961 not available,

*Data for Oct. 1962 and Jan., Apr., and July 1963 are for 5 weeks; other months, 4 weeks.
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SURVEY OF CURRENT BUSINESS

October 1%

Unless otherwise stated, statistics through 1962

1961 | 1962

1963

and descriptive notes are shown in the 1963

i ] 3
S y . !
edition of BUSINESS STATISTICS J\";‘rﬂgg Nov. | Dee. | Jan. | Feb, ‘ Mar | Apr. | May Aue. | sa
i ¢ i
CONSTRUCTION AND REAL ESTATE-—Continued
| T
CONSTRUCTION COST INDEXES—Con. | : ,
g &
F. 1. Boeckh and Assoctates, Inc.:§ i
Average, 20 cities: _ ) o | :
All types combined_.._.__________ 1957-59=100..} 105.6] 107.8 108.5 1 1056} 108.8 | 1089 | 1056 | 100.1 100.7 Tl te.
Apartments, hotels, office buildings. .. d 106.3 | 108.8 100.6 | 100.7 3 1099 110.0 | 110.0 ] 110.2} 110.9 11,87 112.0
Commercial and factory building 105.6 | 107.8 108.5 | 108.6 | 103.8 1 108.9 @ 10%.¢ | 109.1} 109.7 L7 110,
Residences. . 104.5 | 106.3 1069 106.9] 171 10711 16721 107.4 1 108.0 108.8 , 18g 1.
| : :

Fnginecring News-Record:

Building ... __ .. 1957-50=100_

Construction____ -
1. of Publie Roads—Highway construetion:

Composite (avg. for qtr.) ... 1957-58=100_.

CONSTRUCTION MATERIALS

Ouatput index: .
Composite, unadjusted @
Sensonaliv ndinsted @ ...

1647-49=100__
d

Jron and steel produets, mmdjustegl.
T.umber and wood produets, unadj
Portland eemnent, unadjusted

REAL ESTATE

Mortgage applications for new home construction:
Applications for FITA commitments
thous. udnits. .

Jeasonally adjusted annualrate
Requests for VA appralsals. ...
Seasonally adjusted annual rate.. .. do

Home mortgages insured or guaranteed hy—
Fed, Hous. Adm.: Face anount_._. _mil $.
Vet, Adm.: Faceamount _____ . ....___. do._.

Tederal Home Loan Banks, outstanding advances

to member institutions_ ..o _..oo..-- mil. $..1

New mortgage loans of all savings and loan assocla- |

tions, estimated total - _ .. ... mil. $.
Ry purpose of loan:

Home construction.__.

Home purchase.. .

All other purposes. .- vovooomenaooamooo.

New nonfarm mortgages recorded ($20,000 nm;d
o} I DU

under), estimated total . __.
Nonfarm foreclosures

Fire losses (on bldgs., contents, ete)._.._.-- mil. $._

ADVERTISING
Trinters’ Ink advertising index, seas. adi.:
Combined index._....oo.o.o. 1957-59=100_
Business papers. 1

Magazines._ .o eiiaeeo-

NeWSPAPOrS . o e ameccem oo cmaceemmn do.._.

Outdoor___..___ __do.__.

Radio (network)._. _.do._..

Telovision (network ___do._.

Television advertising:
Network: o

Qross time costs, total_ .. _.____.....mil §..
Automotive, inel. accessories. _do.__.
Drugsand toiletries.___..___.____ -.do._-
Foods, soft drinks, confectionery._ ... do....
Roaps, cleansers,efe. . .. .. _____. do___
Smoking material _do. ..

Allother. ...

Automotive, incl. aceessories.
Drugs and toiletries . _.___.
Foods, soft drinks, confect

Soaps, cleansers, ebe. ... ...
Smoking materials -
All other

Magazine advertising:
Cost, total
Apparel and accessories.
Automotive, incl. accessories
Building materials.
Drugs and toiletries__ . _______..._
Toods, =oft drinks, confectionery._ . ...

Beer, wine, liquors_ ... ______._. do...

ITousehold equip., supplies, furnishings. do__._
Industrial materials . o__..._ cdo_ ..
Hoaps, cleansers, ete.
fmoking material
Allother o il do_._.

* Revised. t Index as of Oct. 1, 1963: Building, 114.6; construction, 120.5.
2 Annual average based on quarterly data. 3 Data exelude direet Joans.

year.

107.8 | 110.1
111.5 | 114.7

294.9 | 2086

397,70 | 439.24
152.63 |

2,662 143,470

1,447 1 1,730

-1
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96.3 LY 5.7 66.6 85.1 0.6 89.7
5.4 3.2 1.5 3.0 5.8 6.9 6.1
11.3 6.1 5.8 9.0 10.9 10. 4 10.3
1.9 1.0 1.2 1.5 3.1 3.7 3.2
9.9 8.0 4.7 5.9 .6 8.4 7.9
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§Copyrighted data; see last paragraph of headnote, p. 8-1.

|

2 Includes data for items not shown separately.
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October 1963

SURVEY OF CURRENT BUSINESS

1951

| 1962 1962 1963
Unless otherwise stated, statistics through 1962 : - o
and descriptive notes are shown in the 1963 MVonthly } i ‘ }

edition of BUSINESS STATISTICS ‘Q‘_ng‘; Aug. | Sept. Oct. !‘ Nov. l Dec. Jan, i Feh. Mar, Apr. May | Tune | Faly l Aue, Sept.

a ;1 i i
DOMESTIC TRADE—Continuead
ADVERTISING—Continued E 1‘
H 1
Newspaper advertising linage (52 citles): | ' }

b ) 5 S 231.4 ] 233.2 229.8 I 190. 3 2387 268, 231.1 .
Class 581 60, 5 64. 6 53.2 63.4 L7} 66.9 | N
Display, 173.3 1727 165.1 137.1 176.3 9.0 64.3 5 . L

Automotive do_.. 12.3 12.4 1.3 10.3 1.9 6. & :
Financial.. . ~do___ 4.9 4.8 3.5 4.2 4.7 3 i
General _do.__ 26,9 25. 1 20.0 19.5 25.4 3| ]
Retail 1291 130.3 | 130.4 103.2 133.3 H 130.7 ; .
RETAIL TRADER ‘
Al retall stores: l
Estimated sales (unadi.), total.________.___ mil. $__| 18,284 | 19.613 { 19,920 | 18,863 | 20.576 | 20,913 | 24,127 | 13,261 | 17,087 | 19,653 8 21,081 (118, 999
| ‘ !
Durable goods stores @ 5, 608 1 6,245 6,321 5 604 6,088 | 6,742 6, 766 5. 685 5,432 | 6,383 7,250 7,044 176,976 |- ﬁ o()ﬂ Iy 5. T04
Automotive group. ... .__ 3076 ] 3,566 | 3.421 2,808 3. 869 3. 434 3.487 3,300 1 3,926 4.301 1,126 |7 4,003 12 444
Pasgenger car, other auto. dealer { 3.5344 | 3,194 | 2,500 3.641 3.139 | 3.300 1 3.148 ; 3.732 4.060 | 3,865 - 3,748 - _
Tire, battery, accessory dealers__ . _ 222 227 209 228 295 178 161 104 241 261 F257T 0 2430 __ ..
TFarniture and appliance group_____. 865 901 943 [N 1.020 781 238 854 934 9331 T 965 r 988
Turniture, homefurnishings store 547 583 625 50% 658 ! 502 5 543 A74 612 1 588 1 T 608 651
TTousehold appliance, 'T'V, radlo 318 316 323 318 362 i 279 205 230 322 l 3341 1357 337
Lumber, building, hwrdwmo group 913 947 1,086 999 976 ; 649 795 977 | 1,068 1. 050 : 1,100 | r 1,133
Lumber, bldg. materials dealersd. .. Cdo.___ 700 728 874 782 760 443 604 T8 528 1 $i19 1 T 876 . B
TTardware stoves. ... do_._. 213 219 222 217 216 156 191 226 240 231 oo 2 .
Nondurable goods stores® __. 12,626 | 13,367 | 13,509 113,259 14,160 11,656 1 13,270 U183, 0%9 112,603 13,564 r14,471 113,205
Apparel group.. - ... L144 | L1195 | 1o0u6 ! 1lig3 1.320 826 | 1,081 D163 1127 Lo | r1aes (11,133
Men’s and boys’ wear stores. ... 222 228 192 206 i 258 150 186 i 218 239 =200 207 ...
Women’s apparel, accessory stores. - 439 456 414 445 168 | 413 326 428 421 1 T390 449
Family and other apparel stores_.____do. 282 297 275 206 308 340 193 262 265 1 1241 2900 L.
Shoe stores. ... oo do.__. 201 213 215 236 212 209 147 205 202 T 179 77 e
Drug and proprietary stores do.... 669 658 052 647 660 : 641 687 664 1 i
Fating and drinking place: N 1,442 1,630 1,513 1,485 1, 445 1,254 ¢ 1.421 1. 502
Food group_. .. _.__ _ 4.801 | 4,097 | 4.828 | 4,803 | 4917 4.467 ¢ 4.976 4,957
Irocery store: 4,344 | 4,521 | 4,300 | 4,350 | 1,450 4.048 1 4.531 4,483 1
Qasoline service stations.____ 1,554 { 1,662 § 1,564 | 1,6M } 1,561 1505 | 1,543 1. 659 ¢
General merchandise group 9 -.._...._. do..__ 2,267 | 2,241 | 2,232 2,372 | 2711 | 4.119 1,627 | 2,075 [ 2099 ¢ 2,27% 1 2,287 66 | 12,314
Departiment stores. o.oooo..__oo__. 1,315 1,266 | 1,303 | 1,377 | LA67TH 2,422 902 | 1,199 | 1315 1 1317 ) 1.352 420
Mail order houses (dept. store mdse. 169 180 165 183 245 267 130 150 169 166 150 5 : |1
Varlety stores 371 367 352 360 400 751 274 320 384 361 367 .t 341 10
Liquor stores____... 450 161 436 447 488 700 386 427 129 45R 450 ‘, T 47 4000 .
Estimated sales (seas. adj.), totalf_..__ ___.do_.__|-------. pemeeen | 19,671 | 19,769 | 19,875 | 20,112 | 20,253 20,374 | 20.350 | 20.276 | 20.200 | 20.486 |»20, 719 20,676 120,170
Durable goods storesQ . ........ 6,198 6,437 6, (:24 6,812 1 6,630 | +6.773
Automotive group__ ... .. 3 [ 3.704 3.%20 3.730 1+ 3,843 | 3,040
Passenger car, other auto. dedlor 2 474 3. 50 2 r3.709
Tire, battery, accessory dealers._ 230 : 225 236 7 r23l
Furniture and appliance group. ....___ 928 953 940 Y45 938 ! g3h g7y
Furniture, homefurnishings stores. .. 592 616 €97 617 508 611 1 613
Household appliance, TV, radlo.____. 336 337 333 328 340 324+ - 366
Lumber. building, hardware group 942 435 942 957 940 2 958
Lumber, bldg. materlals dealersg- 21 718 722 736 788 0¢ 746
Hardware storeS. .. oo ocooccmeeen. "o 221 21 220 221 202 212 0 s 212
Nondurable goods stores@ .. 13,750 | 13, 13,630 | 13,688 § 13856 |713,040 v 14,112 113,743
Apparel group_ . oo _._ ! 1,209 | L 1166 § 11568, 1. e 234 | vese
Men’s and hovs’ wear stores. . | 34 233 21 12 ra3g 245
Women’s apparel, accessory stor 460 443 447 | 10 47R 184
Family and other apparel stores. 200 287 285 r 268 311 R
Shoe STores. oo [ o T R T — 215 203 203 F 202 214 o
Drug and proprictary stores.. 670 661 €62 682 677 670 0§53 7% 677 Q7R
Eating and drinking places_ 1,401 1,455 1.456 1.471 1.473 1.480 1. 496 1. 507 1,518 1,504 1,
Food group_ _._... 4. 848 | 4,877 4. 881 4.860 | 4,008 | 4.924 | 4 894 4.853 | 4,864 4,880 [ 5.
Grocery stores 4.388 | 4,419 4,427 4.401 4.445 | 4.463 | 4 433 4,399 | 4.400| 4.414 { 4, 4.
Qasoline servic 1.550 1. 566 1.571 | 1,577 1,600 1. 627 1. 611 1,618 1.504 1,581 S ’ "1 1.
QGeneral merchandise group @ . __...._. do. .. 2,279 1 2,821 2, 270 { 2,354 1 2,348 2,832 1 2,409 ] 2.¢ 302 L 2,434 i
Department stores_._______.___.___.__ do_ 1,303 | 1,338 1 1.300%1 1,347 | 1361 1,344 | 14101 1.3 51 1427
Mail order houses (der 177 180 162 173 172 174 180 i 36|
Varlety stores 373 377 371 374 374 376 378 !
Tiquor Stores. . ________._____.. 457 457 459 462 464 457 458 :
Estimated inventories, end of year or month: ~ . !
Book value (hIl"td]HSted) total. oo . hil. $..| 2578 26.56 | 26,606 2702 28.04 28. 57 26, 56 | 26.53 29,2010 2818 28,26 20,74
Durable goods stores @ - _d 11.03 11.46 11.17 0. 06 11. 44 1.7 11. 46 11. 56 11. 96 12,19 12,14 12.00
Automotive croup. .- 4.38 4.81 4.21 3.97 4.33 4.52 4.81 5.03 5.37 5.42 5,42 5241
Furniture and appliance group _____ 1.8% 191 1.92 1.97 2.01 2,05 1.9 1.87 1.87 1. 91 1.4 1,90 .
Lumber, building, hardware group . do....| 225 2.30 2.44 2.42 2.40 2.37 2.30 2.30 2.35 2.43 2. 4! 2.40 .’ p
Nondurable goods storeSQ . .o 14.7. 15.10 15.48 1 16.06 | 16.60 | 16.84 | 1510 | 14.94 15,98 | 16.07 | 15.97 | 15,74 |+
Apparel group. 3.22 3.23 3.40 3.58 3.70 3.70 3.23 3.09 3.48 3.46 3.43 3.28
Tood group 3.31 3.34 3.28 3.38 3.43 3. 46 3.34 3.29 3.42 3.47 3.48 2,59
Yeneral merchandise QI‘OI]D __________ 4,04 4.20 4. 53 4.76 5.09 5.15 4.20 4.17 4,63 4.68 4.64 ;  4.4¢
Book valne {seas. adj.), total. ... 26.86 | 27.43 | 27.05 | 2724 27.40 2160 | 27.34 I 27.79
Durable goods stores$ ... 11.52 11.73 1151 11,66 11. 76 il 7 1157 1i. 66
Automotive group.....___._ 4.69 4.88 4. 58 4.72 4. 81 4.99 4. 88 4. 92
Furniture and appliance group.. 1.92 1.96 1.92 1.94 1.94 1. 90 1.89 1.92
Lumber, buildine, hardware gronp. _do__..| 2.33 2.38 2.45 2.44 2.44 2.26 2. 36 2.34
Nondurable goods stores@ . _____._.__. do....| 1534 | 1570 | 15.54 | 1558 1 15,64 L7 . 8% 15.094 16 16,13 1 716,20 | 16,15 |
Apparel group. . 3. 41 3.42 3.39 3. 34 3.38 3. 4. 3 3.44 K 3. 46 3.5 3.49 | _
Food group 3.31 3.34 3.33 3.40 3.38 . 3 3.38 3.4 3. 3. 60 i 73,54 3.48 1.
(ieneral mercihandise group 4.44 4. 58 4.51 1. 50 4, 54 4.51 4.58 4 63 4.64 4. 63 268l few ! 4660 465 L

r Revised. 1 Advance estimate.

¢ Includes data not shown separately.
prises lumber yards, building materials dealers, and paint, plumbing, and electrieal stores.

o Com-

tRevised (back to Jan. 1953) to reflect use of new scasonal factors and new adjustments

for trading day differences.
Census report, “Monthly Retail Trade Report, Adjusted Saleg, Supplement.”

Revisions for periods not shown here appear in the luly 1963



S—-12 SURVEY OF CURRENT BUSINESS Ociober 1963
o , 161 | 1962 1962 1963
Inless otherwise stated, statisties through 1962 L - o
and descrintive notes are shown in the 1963 AMonthiv \ | i [ [
edition of BUSINESS STATISTICS Anvom’w: Aug. | Sept. Oct. Nov, Dec. Jan. I Feh. 1 Mar, | Apr. | My Tnne July | Aaue. | Sept.
~ 3 ’ l
DOMESTIC TRADE—Continuaed
| i ! | |
RETAIL TRADE—Continued ‘\ I ; i
Firms with 4 or more stores: 1 ;
Estimated sales (unadjusted), total..__.__mil. $..| 5,127 5,472 A28 5,413 5,622 6,044 7,767 4,901 4, 592 5,469 5,574 5,778 0 5685 | r B BIR : G0TY
Tirms with 11 or more stores: i :
Estimated sales (unadj.). total@ _______.___ A0-._-| 4,872 4.631 4, 870 559 1,662 | 5,056 | 6,526 | 4,075 3,826 | 4,571 | 4.651 4,350 \ 4767 4001 03 .
Apparel group @ ... 207 3t patl} 318 34 34() 546 232 202 283 353 315 | 307 263 ‘ ’ -
Men’s and boys’ wear stores._ 30 29 23 25 30 5% 24 18 25 29 <4 30 | 25 _
Women’s apparel, acoessory stores. 120 124 115 125 124 143 228 93 82 116 141 135 130 § 115 ¢ _
Shoe stores________. &h 04 9h 105 03 03 142 70 64 87 113 9G 87 71 | _
Drug and mnmlf‘hr\ stores. 127 137 131 120 132 137 213 120 128 135 134 133 141 138 | _
Fating and drinking places. R 953 100 HII 101 103 90 101 91 29 102 102 107 103 111 _
Farniture, homefurnishings stores.__.._.dc.__. 3% 40 4 39 44 48 49 30 32 39 38 43 41 AR 4
General merchandise aroup @ ... ... 1,35 1 L4044 10459 1,436 | 1510 1,734 2,604 1 1,190 1,320 | 1,504 | 1,491 1,438 | 1L.A6Y ..
Dept. stores, excl, mail order sales__ 323 866 70 &3¢ W3 1,062 1 1,617 BRG 829 921 927 801 _
Variety stores_. 262 254 285 201 274 307 o8 101 241 204 276 263 -
Grocery stores_ __ O.oof L83 | 1,920 | 1,060 | 1,503 | 1,800 | 2,000 1 2,103 | 1.867 2,067 | 1.862 | 2,063 1,615 _
Lumber vards, hldg. materlals dealersd. _do.__. 63 62 76 67 73 68 52 45 52 63 72 75 _
Tire, battery, accessory dealers_____.._.. do.... 83 o 91 56 o2 92 126 60 77 92 7 162 _
Estimated sales (seas, adj.), total@t.____._ Aol L7180 4774 4.TBL | 4, TRT ] 4,778 | 4,705 | 14,730 | 14,848 | 4,014 4,080 |________
Apparel group @ 317 219 317 311 311 309 309 324
Men’s and hovs’ wear stores.._._... 20 20 29 29 29 29 29 33 .
Women’'s apparel, accessory stores. 128 127 33 126 131 126 131 i1 .
Shoe stores_____ a6 99 92 94 92 £9 85 82 .
Drug and propriet: 140 18x 140 143 140 139 143 145 .
Eatine and Arinking nlaces. . 100 10 oy 102 104 103 104 105 B
Furniture, homefurnishings siores_______ do.__. i 40 40 2% 40 40 40 41 40 .
General merchandise group® ... ‘ 1308 | 1520 1.560 | 1,503 1.6i6 | 1628 .
Dept. stores, exel, mail order sales__ i 130 945 966 014 10020 1,009 _
Variety stores.. [ 285 204 287 207 | 205 .
Grocery stores.._ .. - 1,940 ) 1067 1.940 | 1.946 1,662 N
Lumber vards, hldg. materials dealersa._do__ 63 (3 63 63 64 _
Tire, battery, accessory dealers_____..... s S A 02 96 89 90 [ S
All retail stores, accounts receivable, end of no,:
O e e . mil. &} 13,058 1114 13,156 1 13,370 | 13,557 | 14,200 2 12,912 | 13,352
Durable goods stores.___ _do__p 5903 8 6,148 1 6,245 | 6,203 | 6,241 B, 8! 57991 5,955 |
Nondarable goods stores _.do___ 7Ams, 7.008 | 7145 | 7.274 | 8,658 .05 | 7,113 7,887
Charge accounts. __ doolb T A0 744 6.977 | 7,153 | 7.223 1 T.441 6.586 } 6,658, 7,032
Installment accoun 5, RQ2 6. 853 179 6,237 1 6,334 6. RER 6.114 6, 254 6, 320 ;
Department stores: I : | 1
Ratio of eollections to accounts receivable: N : |
Charge accounts - N 47 43 47 46 40 49 48 49 48 48 47 19 iR 4% 5600 .
Instaliment aceounts 15 i7 17 17 17 17 17 17 16 17 16 16 105 7 17
Bnles by type of paymnent: ! ;
Cash sale: percent of total wl(w 43 43 44 12 11 42 45 43 42 49 43 43 | 43 | 4
Charge aceour 42 40 39 41 42 41 it 38 40 41 40 391 39 l 39
Installment sales 16 17 17 17 17 17 16 14 18 17 17 i3 } 18 18 1
Soles, total United States: ) | : ‘
Unadinsted_ .o eeeeeae 1957-50=100__ 109 114 104 u7 113 141 212 86 85 m 112 112 47 7100
Seasonally adjnsted_._________.__________ L4 T B T us ny 110 118 117 r113 114 119 115 117 | 120 120
Rtocks, total T.8., end of month .
Unadjusted__ 110 117 r118 125 135 135 110 107 112 120 123 122 r 118 r117
Seasonally adjusted_ ... PO IR 118 118 120 118 117 120 119 120 120 121 171 193
WHOLESALE TRADE j |
Sales, estimated (unadj.), total __ ~bil$..| 1256 | 13.06 | 13.71 . 12.86 | 14.33 | 13.80 | 13.13] 1236 ! 12150 13.19{ 13.5¢1 13.91 ] 13.06 | 7 13,96
Durable goods establishments_____ sdoo..f 428 4. 52 4,78 4. 50 4.97 4.62 4.26 4.5 4.07 4.51 4.81 1 4.91: 4.76 4.87
Nondurable goods establishments__________ do.__. 8.27 8.54 8.93 8.36 9.36 9.27 8. 87 8. 11 8.08 8.68 8.74 1  9.00 i 8.30 ! r9.19
Inventories, estimated (unadj.), total. .. ...__ do__..| 113.491113.81 13.76 13.85 1 14.13 14.15 13.81 13,88 13.83 1.5 98 18.97 | 14.04 1 14,15 17 14.23
Durable goods establishments_____ 6.68 6.83 7.01 7.00 6. 97 6.95 6. 83 6. 84 6.92 7.09 7.08 0 7.23 7.201 r7.922
Nondurable goods establishments_________. do.__. 6.81 6. 98 6.75 | { 6. 85 7.16 7.20 6. U8 7.04 i 6.91 6. 89 6.89 1 6.81 !‘ 6.86 | 77.02
L\IPLOYMENT AND POPULATION
POPULATION [ !
Population, U.8. (incl. Alaska and Hawaii): ! : : |
Total, incl. armed forces OvVerseas.... ... mil_{3183.74 (3186.59 | 186,85 | 187. 11 | 187.38 | 187.63 | 187.84 | 138,06 | 158,26 | 188.45 | 185,64 | 18% .84 | 189.06 | 180,23 | 180,52 ) 189. 78
EMPLOYMENT ; l
Noninstitutional population, est. number 14 years ; t
of age and over, total, unadj.._...__._..__ mil__| 127.85 | 130.08 | 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 | 132.04 | 132,20 | 132.84 | 132.50
Total labor force, incl. armed forces......__thous__| 74,175 | 74,681 | 76,554 | 74,914 | 74,93 | 74, 532 ‘ 74,142 1 73,323 | 73,999 | 74,382 | 74.897 ‘ 75,864 [ 77,001 | 77 017 ‘ 77,167 : 75,811
Civilian 1abor foree, total..._____ —~do___ | 71,603 1 71,854 } 73,605 | 72,179 | 72187 | 71,782 | 71378 | 70.607 | 71,275 | 71650 | 72,161 | 731127 | 75. 165 | 75,173 | T4 418 | 73, 062
Employed, total ___.__._..__ --do.___| 66,796 | 67,846 | 69,762 | 68,668 | 63,803 | 67,981 | 67,561 | 65,935 | 66,358 | 67, 148 | 68,097 ! 69,061 ; 70,319 1 70,851 | 70,561 1 69, 546
Agricultural employment. __ —do__| 5,463 5,190 | 5770 | 5564 | 5475 | 4,883 4,066 | 4206 1 4,040 | 4.337 | 4673 | 5178 | 5054 | 5969 | 5496 | 5 326
Nonagricultural employment________ do....| 61,333 | 62,657 | 63,003 | 63,103 | 63,418 | 63.008 | 63,495 | 61.730 | 62,300 | 62,812 | 63.424 | (3.833 | 64,365 | 64882 | 65, 4. 220
Unemployed (all civilian workers)...__ do._..| 48061 4.007 [ 39321 3,512 3,200 | 3,801 | 3,817 | 4,672 4,98 | 4,501 | 4,063 | 4,066 | 4,846 | 4.922 | 3.857 | 3 516
Long-term (15 weeks and over) 1, 532 1,119 934 906 865 866 979 1,153 1,308 1, 386 1,424 1,292 1,016 933 § ' 886
Percent of civilian labor force_._ 6.7 5.6 5.3 4.9 4.6 5.3 5.3 6.6 €. 9 6.3 5.6 5.6 6.4 57
Not in labor force 53,677 | 55,400 | 53,805 1 55,631 | 55,808 | 56,378 | 56,054 | 57.930 | 57,414 | 57,208 | 56,843 56,001 | 54,135 | 54, 249
Ciyvilian labor force, seasonally adj___.___ 72197 1 72,254 | 71915 | 71,827 | 72,084 [ 72,348 | 72,501 | 72,698 | 73,002 | 72,980 | 72,720 | 73, 260
Employed, totol._.____....._. 68,188 | 63,076 | 67,691 | 63,001 | 68,171 | 6%, 056 | 68,636 | 68.874 | 6S.676 | 68,602 | (9. 161
Agricultural employment._ . _ 5,114 + 5,040 | 4,983 | 4.843 5 . 84 1 5,023 5,033 i 4,900 | 5024
Nonagricultural employment. 63,074 | 63,036 | 62,708 | 63, 248 63.851 | 63,643 | 63,693 | 64,137
Unemployed (all civilian workers)__..__do 4,066 | 3.839 | 4,136 | 3,093 4,128 | 4.313 | 4118 | 4 108
Long-term (15 weeks and over)._..__ Ao L1067 | 1,108 | 1,018 | 1,043 | 1.129 1061 1 11420 1,071 | 1.009
Rates (percent of civilian labor force): )
All eivilian workers.._.__________________ | _____1_______ 5.7 5.6 5.3 5.8 55 5.7 5.9 5.7 5.6
Experienced wage and salary workers___._ 6.8 5.5 A7 5.6 5.2 5.6 5.5 5.4 55 5.6 5.4
r Reviged. » Preliminary. i End of year. ? As of Tuly 1. & Comprises lumber yards, building materials d

2 Includes data not shown separately,

trical stores.

tSce mrrmpondmg note on p. S-11,

ealers, and paint, plumbing, and elec-



October 1963 SURVEY OF CURRENT BUSINE IS S-13

1961 | 1962 1962 1962
Unless mhen stated. statistics through 1962 | __ e

and deseri notes are shown in the 19631y iy ' o
edition of })F‘ SINESS STATISTICS | averneo Sept. Oct, 1 Nov. Dec. Jan,

Aug. Fob, l Mar, Apr.

May ‘ June ‘ July l Aug. | Sept.»

i

EMP’LOYM] CNT AND POPULATH)N-—-(U"tmucd

EMPLOYMENT—Continued 3
Finplovees on payvrolls (nonagricuitural estab.j:t
Total, unadjusted oo .__ thous..| 54,224 | 35 841} 56,329 | 56,872 | 56,053 | 86,828 | &7, 044 | 55,400 | 55,374 | 55,714 | 56, 505 | b0, 967 | 57,600 |r 57,422 | 57,632 | 58, 186
Manufacturing establishments .. ________ do-._.; 16,327 | 16,850} 17,040 | 17,249 | 17157 | 17,028 16, 756 17,111 17 17,050 7 17, 184
Durable goods Indnstries... 2 G, 493 9,455 9,638 9 633 9, G0 \ 9, 508 V9738 B0 508
Nondurable goods industrles......._.. 5 7,585 1 7,611 7,624 | 7.4i7 | 7,243 7,373
Minine, tolal@ 6553 H37 652 H44 ¢16 B8R0
‘\Iot‘ﬂ mlnm y_ 82 9 78 78 79 24
149 150 | 152 150 132 139
304 302 ¢ 257 294 290 239 288 238 300
i

Contract constroetion. ... doo__.| 2,816 2009 : 3,057 2,775 2,470 | 2,556 1 2,846 | 3,049 | 3,932

Transportation and public utilities @ do.._.l 3.8031 3903 | 2,012 38,014 3,844 | 3,847 | 3,870 | 3,897 3,954

Rqﬂrmrl tmnsport'xﬂon ___________ oo, 817 77 1 8 83 757 761 y 730 789

277 271 ! 27 276 277 276 273 274 259

|

845 880 89G 910 915 906 803 854 857 859 868 877 912

Adr transportation_ ... . 196 200 195 208 207 205 206 208 207 208 208 209 211

Telephone communication 693 638 6907 (] 636 686 684 682 631 683 684 586 692

Tleetrie, gas, and sanitary ser 614 611 624 617 610 608 607 606 605 605 603 €07 619
Wholesale and retail trade 11,592 1 11,656 ¢ 11, 11, 8 12,420 11,467 | 11,740 } 11,720 PIL 848 111,832 17 11, 868 | 14, 930
Wholesale trade ... 31110 31871 3 3. 3118 3,009 1 3,075 1 3085 3,132 {r3,16% | 3,198 | 3,198
Retajl trade 8481 1 BALN L ORI 5. 9,302 8,428 | 8,665 | 2 TR.664 TR BT | B, 732
Tinanee, inshrance, and real ! L7981 2 849 2,821 0 2 2, 2. 811 2.825 | 2,842 : 12,885 [ 72,016 172,020 | 2,838
Sarylees and miscellancous. o1 79495 8097 8,075 X | 804 8,014 8,076 ) 8,199 | &, ‘M 8423 178474 | r 8451 | 8,43
Government -0 9,188 8, 866 9,247 | 9, i 9, 0, 613 9, 541 9,542 9,546 | 9,506 |79,170 | r 9,149 | 9 572

Totol, seasonally adjustedf _.do._..'154,224 155 811 56,125 56, 211 86,706 1 56,873 | 57,060 | 57,194 |r 57,340 |* 57,325 | 57, 427
Mannfactarine estahlishments 0. 16,327 1 16,854 16,921 16, 851 16948 17,037 | 17,095 | 17,075 v 17.103 1 17,017 | 17046
Darrable goods indnstries. . do_...| 9 ‘)g 9, 542 9, 518 4 B 9,660 3¢ 0 68’7 9,701 |9, 640 9, 676
Ordnance and acecessorles._ -do..__ 3 279 279 5 274 r 77 * 975 276
Taumber and wood produets. Ao-..e ?fgn g £85 3 588 r Rt B30 537
Frrnttinre and fixtares__ . do.... 368 356 389 287 392 | 7393 293
Stone, elay, and elass an__.. 582 501 595 607 &15 T 616 813
Primary metal indust o 1,143 L1260 1,124 13,1331 1,145 1,174 71,208 17,175 | 1,162

Tabricated metal producis_ .....ooo..do...j 1,05 i,133 1 1,127 1 1, 1,125 1 4,131 11,1361 1,148 1,159 | 71,163

Magchinery_ 1,419 1,504 | 1,512 1 1 1503 | 1,499 1,501 1,504 F1512 71527

Tlectrical equipment and supples___do .| 1475 1.590 | 1,590 1 1, ¢ 1,593 1, 859 { 1.586 1 1,565 1,587 | 71,573

|

&
o
N
o

1, 565 1,507 1 1,623 1,618 | 7 1,564

Imhn"”nm and wl'\tvd prounoh B 3 f 266 363 370 37 r 375 376
Miseellancons manufacturing ind. ___do. .. 391 384 350 358 390 300 389 r 394 r 398
Nondurahle goods industries ... 7.3 7. 319 7,326 7,390 177,402 | r 7,877
Taod and kindred produets. 1, } ; 1. ! 1,747 1, 7220 01,730 | 71,726
Tobaeceo manufaetrires. _ . R 89 &8 87 ey
Pextile miil produaets. - : 820 8RO r 801 r 887
Apnarel and related pre 1,2 1 1,20 1,273 1 1,286 1,296 1,305 | - 1,317 171,300
Paper and alled produets . 615 617 619 618 620 623 " 623
Printine, publishing, and ajlied 1nd__do.__, 92 907 610 €29 936 7935 " 937
Chemlenls and allfed produets__.___do____ &rl 856 £59 812 KRG8 r 870 r 871
Potrolenm refining and related ind.__do.__. 180 188 188 188 187 188 189
Rubher and mise. plastie prodvets.__do___. 403 408 411 416 414 r 408 r 405
Leather and leather produets._.._.._do.... 357 351 351 349 350 353 r 350
Aining 672 4 640 631 631 639 640 6301 r640 | r 635 633
Contraet constrietion. . 2,816 1 2 2,939 1 2,942 | 2,013 2,667 2,920 | 2,028 | 3,005 3,019 1 3.046 73066 |73,076 | 3,059
Transnortation and public utilitles do.o.| 3,903 3,003 3,004 | 3,800 | 3,808 3,821 3,800 | 3,894 | 3,800 | 3,900 | 3,016 |r3.036 3039 | 3 951
Wholesale and retail trade . Tldollll) 11,887 | 11582 11,627 | 11,637 | 11,620 | 11,685 | 11,729 | 11,795 | 11,784 | 10.825 | 11.864 |- 11, %84 |r 11,807 | 11,910
Finance. insurance, and real estate do....| 2781 2,817 | 2,821 | 2.8221 2,834 | 2,839 | 2,848 2853 | 2,864 | 2805 r2,870 | 72,874 | 2874
Serviees and miseellaneous. 7,610 ], 804+ | 80631 80781 8,110 1 8144 | 8207 | 8199 | 8228 ] 82821r8 349 |r8 377 8, 377
CQovernment .o —__ 8,823 9.200 | 9,252 | 9,310 | 9.548 ) 93861 9,414 | 0,424 | 9,455 ] 9,466 | 9,480 | 9.504 | r 9,480 | 0,510 | O 577

Production workers on mfg, payrolls, unadjusted:§ . . .
Total, unadjusted t thous_.| 12,085 | 12,404 | 12,624 | 12,840 | 12,753 { 12,613 | 12,450 | 12,2806 | 12,276 | 12,344 | 12,426 | 12,526 | 12,652 |~ 12, 571 |r 12, 701 12, 893

Seasonally adjusted._._. QO e 12,480 | 12,524 | 12,509 ) 12,452 | 12, 443 12,453 | 12,455 | 12,521 | 12,604 | 12,647 | 12,628 |r 12, 650 |7 12, 570 | 17, 584
TDurable goods industries, unadjusted__do__..| 6,620 6, 946 6, 8%3 7,064 7,059 7,02 6. 896 6, 884 6,919 7,010 | 7,083 7,138 | 7 7,056 | r 6,962 7,160
Reasonally adjusted __._____. 6, U35 6, 969 6,967 | 6,932 .9, G, 950 6, 956 6, 994 7 070 7,081 7,086 | 77,103 | 7 7,046 7.065
Ordnance and accessories. . 124 1238 122 123 123 121 120 120 118 118 118 7118 118 119
Tamber and wood produet: 557 518 540 529 512 501 496 500 511 533 523 r 528 r 549 552
Furniture and fixtures___.__ 326 327 328 326 323 319 317 318 318 317 322 r321 r 331 334
Atone, clay, and glass products 02 500 496 186 467 452 447 458 482 497 508 512 r 516 514
Prlmarv metal industries_______ 915 936 904 910 897 893 809 900 914 929 953 970 984 * 970 r 945 941
Blast furn: 1¢0s, steel and rolling nul]g (]()_ ‘%25 421 394 395 387 384 388 3490 404 418 437 450 458 453 429 (...
Fabricated metal products. .. 826 864 860 881 880 874 869 857 854 855 868 850 894 879 | r89i 003
Machinery 977 1,036 1,036 1,042 1,040 1,039 1, 040 1,043 1,046 1,051 1,056 § 1,052 1,055 | 71,041 | r 1,045 1,051
Electrieal cquipment and supplies.._do.___ 980 1, 060 1. 066 1,084 1, 088 1,086 1,080 1, 069 1,058 1,050 1,048 | 1,049 1,067 1,040 | 1,048 1, 068
Transportation equipment Q d 997 1,061 947 1,080 1, 006 1,164 1,112 1,112 1,106 1,104 1,118 1,121 1,121 1,009 r 976 1, 095
Motor vehicles and equipmen 480 534 418 5A1 565 573 579 576 567 564 575 580 581 r 565 r 44] 559
Alreraft and parts....___.__.__ 352 351 349 350 352 356 358 359 355 353 353 350 352 > 350 * 351 352
Instruments and related produe = 223 230 232 233 234 234 233 232 232 233 234 235 23¢ 237 r 241 242
Misceilaneous migz. industries__.__.__ 304 315 328 330 340 331 306 289 295 300 305 312 316 " 312 r 332 341
Nondurable goods industries, unadj....do__..| § 464 5, 548 5, 741 8,776 5, 694 5. 587 5,497 5, 390 5,892 54251 5,416 5, 443 5,514 | r5,515 |5, 709 35,733
Reasonally adjusted . _..___... {3 (¢ YN PREION I, 5, 554 5, 555 5, 542 5, 520 5, 508 5, 503 5, 499 5,527 5, 534 5, 566 5,542 [ 75,647 | 75,524 5, 519
Tood and kindred products 1.176 1,297 1,322 1. 259 1,182 1, 143 1,094 1,072 1,081 1, 080 1,008 1,146 1,188 | 71,269 1,281
Tobaceo manufactures 74 Ul 105 99 85 83 7T 74 69 67 65 64 63 r 86 101
Textile mill produets. 812 819 817 815 &10 802 790 790 794 795 796 802 r 792 804 802
Apparel and related produet. 1,125 1,156 1,154 I, 146 1,141 1,126 1,109 1,141 1, 1587 1,135 1.142 1,140 1,133 | 1,183 1,182
Paper and allied produets___.__.__.__Ado___. 486 492 194 442 489 488 483 480 482 483 484 492 T 487 r 495 496
Printing, publishing, and allied ind..do_... 592 564 594 600 603 602 586 578 376 879 588 590 502 589 7 592 598
Chemicals and allied produets. ..____ do._.. 504 517 521 521 518 5161 514 514 516 522 532 530 527 7 525 r 530 529
Petroloum refining and related ind._. 130 125 128 ¢ 122 121 120 ¢ 118 117 117 117 116 121 | 122 r122 r 123 121
Peteoleumrefining. ... .. . . 106 101 102 | 96 95 95 95 94 96 96 96 95 ; 96 | 96 T 96 95
Rubber and mise, plastie produets._. 238 314 317 322 325 323 320 319 ¢ 313 314 315 311 i 319 l r 307 311 312
Leather and leather products_..._.... do__-_ 316 319 326 - 318 216 318 ¢ 317 310 313 310 300 301 310 r 309 r 316 312
r Revised. » Preliminary. ! Total and components are based on unadjusted data. minor revisions prior to that time. Revisions not shown will be available in the forthcoming
t Beginning with the Sept. 1963 SvRVEY, data for employment, hours, carnings, and 1463 edition of BUSINESS STATISTICS and | in BLS Bulletin 1312-1, “Employment "md Farnings
labor turnover refiect adjustments to Mar. 1962 benchmarks. The revision affects series Statisties for the United States, 1909-62," 654 pp., $3.50, GPO, Wash., D.C., 20402,

back to Mar, 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, with only ¢ Includes data for industrics not shown wpardt«‘ly



S-14 SURVEY OF CURRENT BUSINESS Ocroher 1963

| 1961 { 1962 1962 3963
Unless otherwise stated, statistics through 1962 - - : —
and descriptive notes are shown in the 1963 \Monthly [ D I | ! i |
edition of BUSINESS STATISTICS U averaze Ang, i et b Nov. | Dec Jan. | Febo | Mar E Apr. ] May | June [ July i Aue. i Sept. »
o ! i i :
EMPLOYMENT AN POPULATION—Continued
! - ;
EMPLOYMENT—Continved | !
! '
Miscellaneous employment data: : H ‘
Federal elvilian employces (executive branch): \ i . | . ‘ )
Cnited States_ .. . __.__ 2.251 2.31 L3360 2306 0 2,308 0 2,319 112,462 2,297 2,302 2,311 e
Wash. D.C., metropolitanare i 220 230 26 231 0 231 ! 233 1236 233 234 235 B
Raiiroad employees (class Irailrcads): - _ . U, ‘ _ § . o
Total - .. .. - 739 720 730 W 12 701 704 681 r 682 705 | L
Index, scasonally adjusted SUEELA TS| 799 TRTDT090 N2 | #0.6) 740 4.9 i P69 07 .
INDEXES OF WEEKLY PAYROLLSt | ! I j
Construction (construction workers)§.1957-59= 100 108.8 ¢ 116.4 135. ¢ 106. 8 99.9 92.4 . 100.2 116.5 , 1283 | 138%.9 ¢ 140.8
Manufactaring (production workers)t L4 0 11307 1161 115.4 1128 112.6 114.1 ¢ 144 1174 5 ‘ 1181
Mining (production workers)} ._o_......_...d N BRI 0, 9.3 585 R0, 5 £6.2 85,0 & 20 921 959 ¢ T O0.2
' | ! . ‘ '
HOURS AND EARNINGSt | ‘ } | , ;
; ! ! :
Average weekly gross hours per production werker | | ! !
on payrolls of non c. estah,, unadjusted:¥ ’ . ] P ; . | } )
All manufacturing estab., unadj.t ... hours. | 34.% 40.4 40.3 40).4 40.5 40.1 10.0 | 10.2 30.9 . 40.5 10,8 30.6
Seasonally adjusted. .. PR 1S T 40. 2 10.4 ;  40.2 30. 4 4.3 40.5 40.1 1 40.5 10,5 1 WL B
Avoerage overtime : 2% 201 2.9 2.5 2510 2.6 2.4 2.8 3.0 ! 3.4
Durable goods industries. . Al 4.0 412 40.7 40,7, 40.8 40. 6 41.2 1.6 ¢ 1.2
Seasonrally adjusted. 0.8 4.9 4.1 40.9 1 410 : 41.0 40.7 4.1 1 43 11,9
Averageovertime... oo eoo_o_io- 2.4 3.0 3.1 2.6 2.6 2.7 25 2.9 3.2 30
t | i 1
Ordnance and accessorics. - __do 0.9 41.1 41.1 . 4Lu ! i 41.7 41.4 1 414 40.9 40.4 7 410 412 11. 0
Lumber and wood produets _do___ b 394 39.8 4005, 40.00 Pod9.2 49,3 39,4 39.3 ‘ 3.6 1 30.9 1 0.9 NS
Furniture and fixtures..____ _do._. 10. 0 40.7 16 4L L2 40,1 2 0.2 2980 0.2 0.9 ¢ 12,0
Stone, clay, and elass prodact 40.7 | 40.9 41,7 4Le 40.1 1 299 40.6 1 4L1) 4.9} 421 41,6
anfxrv motal industries ) 39.6 40.2 40. 1 30,5 40. 4 450. 4 40.7 1 415 416 42.2 H.5
Blast furnaces, steel and rolling mitls do_. . 38,7 39.0 35,6 377 38.9 39.3 39.8 0 418 41.3 EIN U .
Tabricated metal produets.__..__.._._ Qoo | 40.5 41.1 415 41.3 4110 412 40.9 40,7 40.8 40. 6 415 0.7 42! rsns 41. 5
Machinery .. e do. _ 41. 0 417 41.6 41.5 41.3 1 41.% 41. 6 41.6 41.7 41. 4 41.R 20 t4LT D iLe . 417
Electrical equipraent and supplics. ... do. 40.2 | 40.6 41,0 4071 4067 40.9| 40.3 | 40.2| 401 3.7 0 40081 406 40020 ri0 2 40.¢
B I
Transportation cquipment @ ......._.. do.... 40.5 42.0 42.2 L8] 42,9 53.1 42.0 41.6 41.7 ¢ 4.2 422 12.3 420 1 7400 1.7
Motor vehicles and equipmient. “do.... 401 427 4310 436 4430 4esl o425 419 422 414 431 4320 ra28, 40010 821
Aireraftand parts_.. ... do.__.- 414 1.8 1.8 42.2 42.3 42.3 42.0 41.7 41.3 7 4101 412 L4 ~414 ) L6 314
Instruments and related products___._.do___ 40.7 ¢ 40.9 40.6 40.8 41.2 41.1 40.6 40.8 40.8 ' 40.3 1 40.7 10.9 1 40,7 1 T 40.% 0.8
Miscellancous mfe, industeies. ... do. . 305 39.7 401 398 | 306 30.71 39.2( 95| 30.6[ 39.00 395 397 302 308 40
Neondurahle goods industries, unadj L€ 4000 39.4 1 3961 397 200039.2| 394 3891 396, 9.5 308  39.9. 508
Seasonally adjusted.. ... Y O R A 39.8 203 395 39.4 9.6 1 30.7| 89.% . 393 397! 0.6 390.5' 39.5. 306
Average overtime. . ... 2. 7 2.9 270 27 2.6 2.4 2.5 26, 24 2.6 281 281 r28 3.0
Tood and kindred pmduc 0.9 [ 40.8 ! 411 41.1 40.4 40.1 40.4 ' 40.0 1 40.8 41.2 0 r41.4 41.3 0 414
Tohucco manuiaeturoe 5.6 P45 40.0 0 3890 40.0| B850 36.3] 7.3 347 887 0.3 1328 400 360
Toxtile mill produets . 6 {403 4050 4005 4051 3981 4001 40.3 7 308 40.6| 4L0! 40.4: 0.7 07
Apparel and related 1 5.2 |85 3501 862 35.9| 355 36.2] 3661 8561 86.4| 363! 363 366, 363
Paper and allied products 2.5 P02 | 125 2.8 42.3 42,2 4.5 419 42,5 B0 4291 430, 429
Printing, publishing, and allied ind.___do_.__| 852 1 3831 854 sne’ ss1] a2 | 6| ol 38 a4l 3810 884 3831 3820 sl sse
Chemicals and allied products. . ;o 414 41.5 41.4 ) 41.4 | 41.4 41.7 41.3 41,2 41.4 4 42.0 41.7 41.7 1 41.6 § 7413 41.5
Petroleum refining and related ind._ 41.3 7 416 41.7 4 2.7 417 . 416 41.5 41.6 49, £ 40.7 1 42.2 41. 9 42.3 l 42,4 41.6 . 42.3
Petroleum refining 40.9 | 41.2 40.8 ‘ 20 40.9 1 41.3 41. 4 41.8 40.7 40.9 1 42,2 41. 4 41.6 ( 741,61 40.5 41.7
Rubber and mise. plastie prodnets 40.4 40| 4091 34009 40.9) 41.2) 40.8 ) 40.6 % 40.7 i 401 40.5! 40.7] 105 4.0 412
Leather and leather produets.. ... Ao .. 37.4 i 37.6 3R 7.2 36.2 i’ 36,8 1 37.6 37.7 37.4 36.9 : 35. 5 36.6 ;. 379 ; 38.0° 7381 ©o3n8
i i i :
Nonmanufacturing establishments:t 1 ‘ i : . :
Minine @ __ e 0.5 1 410 41,6 40.9 40.9 40.9 40.9 40.6 ¢ 41.3 41.9 12,7
Metal minin Poo41.4 415 40.8 4.1 41.0 40.9 41.1 41.1 ] 40.8 41. 3 41,7 ‘
Coal mining___.____ 35.8 © v 36.6 36.5 - 36.2 3%.3 39.1 39.0 36.7 1 381 39. 4 41.0 ;.
Crude petrolenm and natural gas__ 41.8 . 420 42,3 42.2 12,6 41.7 41.7 41.8 | 419 41.9 42,3 1
Contract construction 36.9 1 370 36.3 34.8 35.4 34.7 36. 2 37.3 38.0 38.4
General building contractors Ldo--_. 3581 356 2 33.4 34.4 33.7 35.2 6.2 36.6 36.6
Heavy construction.______ 40.3 | 40.5 36.6 38.1 36.9 39.1 41.2 1 41.9 12,9
Special trade contractors. .. 36,2 } 36.3 350 36,1 34.5 35. 8 36.5 0 87.1 37.5
Transportation and puble utilities: ! : : |
Local and suburban transportation.____ do-_..! 42,9 1 42.6 42.0 42,2 42.3 42,2 41.7 41. % 41. 9 42.0 42,7 43.0 1 r42.6 42,7
Motor freight transporation and storage.do-...; 41.6 41.5 42,1 42,1 41.2 41.6 40. 7 41.0 41,2 412+ 416 42,2 1 r41,7 12.3
Telephone communication. ____________ 1 :30.4 39.9 4002 40.6 40. 9 39.9 39.5 39.8 39.6 1 39.5: 307 10.0 | 740.3 © 0.1 |
Electric, gas, and sanitary services 40.9 7 4L0| 410 413 4.2 | 415 41.1] 4L1| 40097 40| 40| 4131 412! 112!
\Vh’)]osa]e and retail trade.. . . __._. 38.8 38.7 39.2 R 38.4 3.9 3K. 4 38.4 38.4 .51 386 38.9 39,92 39,1
Wholesale trade.________ 40. 5 40.6 40. 7 40. 7 40.6 40. 8 40. 4 40.3 40.4 40. 4 | 40.6 40.7 0.8 : 0.7
Retat! trade§. oo 38.1 37.9 386 37.4 : 37.5 381 37.6 37.5 .65 BI.T) 416 38.1 38.5 [
Services and miscellaneous: : ! ‘ ‘ : ;
Hotels, tourist courts, and motels. _____do...| 39.6 1 3u.1| 400 387 387, 387 8x4| 85.4| B384 884, 8541 6] 385, 4.3 0.5 o
Laundries, cleaning and dyeing plants.do.... W81 389 39.1 3.1 891 ‘, 387 3%.6 38.4 38.2 3861 39.4: 395 39.6 1 r39.1 39.0 ..
Average weekly gross carnings per production i 1 ! | i :
worker on payrolls of nonagrie. estah.:f I ‘ : ! |
All manufacturing establishmentst 's..| 9234 96,56 97. 44 8. 04 100.37 1 9923 u3.42 | 99,88
Durable goods industries__._ 35 10‘%, 70 105. 82 106. 49 | 109.82 | 108.08 | 107.01 ] 108. 36
Ordnance and accessorles. - .29 1 116.31 119.65 118.20 118,24 7117, 74 7119, 31 | 19, 31
Lumber and wood products. .uocuee o .8 79.20 77.03 77,81 82.62 182,42 v 8404 | 8486
| i
Furnfture and fixtures_ ....._.._. 79.37 | 80.84 0 ¥1.54 79.00 1 79.19 1 79.19 i 81.39 | 81.19 .- R 81, 84
Stone, clay, and glass products. .24 1 98,57 | 101,40 101.33 97.36 | 97.26 1 99.47 104,41 |7 104. 33 7 104. 33 | 104.00
Prima.v metal industries. .. ... _. do....| 114.84 © 119.80 | 115.&  119.10 120. 80 : 122,21 | 122,91 ‘ 129.55 1 125,57 712272 1 12281
Fabricated metal pmdum _.do.___l 100.85 106,66 105,73 105,22 1 106.30 | 105,52 ' 105.01 § 105.67 © 10475 108.32 | 108,34 | 107. 55 '~ 108.82 . 108, 73
Machinery._ 0 107,42 2,74 112,88 12.75  114.53 | 114,40 ~ 114.82  115. 5} 15. P04 115051 T 115,28 115,93
Flectrical eq 94.47 9249 066 ¢ 10021 | 97.93 . 9309 9784 YT 00.86 108 80 - 08 49 100, 28
Transportation equipment ¢ 113. 40 124.0, 126,10 125,27 F 129,78 1 124.74 PI23.04 1 12886 1§ 12054 0 125,76 1 126.9( ‘ 121, 88 5. 10
Instruments and related prodiie 96. 87 ) 99.96 10135 | 101.52 | 99.88 | 10L.18 | I6Li8 ; 0u.14 100,94 10184 I X 10159 | 102 o0
Miscellaneous mie. industries. .. 5.4 - TRG0 . 7841 R4 80191 TO.58 | B0.19 ' 80.39 | 7617 79.40 ' £0.19 - 7018 |- 80.00 | 8086
r Revised. ® Preliminary. e Average for 11 months. _ t3ee corresponding note, bottom p. 3-13. 2 Includes data for industries not shown
UIncludes Post Office employees hired for the Chiistmas season: there were about 135,000 separately. §Except eating and drinking places.

such employees in the United States in Dee. 1462, 2 Based on unadiusted duata,



~

» Preliminary

r Revised.
places. {See corresponding note, hottom p. S-13.

a Average for 11 months.

§Except eating and drinking

@ Includes data {or industries not

shown separately.

and one-half.

r & TN
October 1963 SURVEY OF CURRENT BUSINESS S-15
1961 | 1962 19 .
Unless otherwise stated, statistics through 1962 l 962 1963
and descriptive notes are shown in the 1963 \onthly
edition of BUSINESS STATISTICS ‘fi\'oragev Aug. Oct. Nov. Dec Jan. Feh. Mar. Apr. May | June July Sept.r
7| .
EMPLOYMENT AND POPU N—Contiinued
HOURS AND EARNINGS—Continued
Averaze weekly gross earnings per production
worker on payralls of nonagric. estab.f—Con.
ANl manufacturing estab.t—Continued
Nondurable roods industries__ ..—.dollars_.| 82.92 | 85.54 | 86.18 85.50 | 86.33 | 86.94 | 86.24 | 85.85| 86.68 | 85.97 | 87.52 | 88.36| 88.36 89. 15
TFoed and kindred product: S| 8R.75 91.62 91.05 90.98 | 92.89 93.71 92. 52 92. 63 93.32 | 92.40 94. 66 95.17 | r 95.63 95. 22
Tobaceo manufnctures._ 69. 42 71.41 68. 04 08. 40 72.35 75.20 .15 69. 7 73.11 068.71 78.17 81.81 |1 1 78.76 67, 86
Textile mill produets____ 65. 04 68. 21 68, 21 68. 45 08. 45 68.45 67.26 68,00 68, 51 67.26 69.02 69. 70 68. 68 70.00
Apparel and related produets___... 58.06 | 61.18 ] 62.36 60. 67 61.18 60. 31 60. 35 61. 54 62. 59 60.16 | €1.52 61. 35 61.71 H4, 25
Paperand allied produets ... ..__.___. 99.45 | 102.00 | 103.39 103.28 | 103,28 | 104.43 | 103.21 | 102.97 | 104.13 | 102.24 | 104.55 | 106.21 {7 106.82 107. 25
Printing, publishing, and allied ind_. 105.05 | 107.62 | 108. 29 107.82 | 108.49 | 109.24 | 107.16 | 108.20 | 110.21 | 108.97 | 110.21 | 110.69 |r110.02 !* 112,71
Chemicals and allied produets_..___ 106.81 | 109.98 | 110.12 110.54 | 110.95 | 112,17 J10 1 110,83 | 111,37 | 113.40 | 112,59 | 113.42 |7 113. 98 115, 71
Petrolenm refining and related ind.. 124.31 | 126,88 1 126.35 127.19 | 127.71 | 126,99 | 130.62 | 126.36 | 128.61 | 133.77 | 131.57 | 133.25 |7 133.98 133. 67
Rubbher and mise. plastic produets. o 96,15 ) 100.04 | 99.80 100.21 | 100.61 | 101.76 | 100.37 | 99.88 | 100.12 | 98.25 | 99.23 | 100.53 | 100.04 Vi 102, 54
T.eather and leather produets__......._ do._..| 62.83 ] 64.67| 65.53 62.63 | 64.03 [76505) 6560 | 64.70 | 64.58 | 62.13 | 64.42 | €670 | 66.12 L6714
‘Nonmanufacturing establishments:t
Mining @ 106.92 | 110.70 | 111.90 111,78 | 110,02 | 111.66 | 111.66 | 112.48 | 110.97 | 112.75 | 114.39 | 117.85 |71112.06
Meial mining. P 113.44 | 117.45 | 115.87 116.44 | 116.31 | 116.85 | 116.16 | 117.14 | 118.37 | 117.50 | 117.71 | 118.85 7 116.69
Coal mining__._....._. . 110.62 | 113.09 | 112.42 113,28 1 110.77 1 110,11 | 120.43 | 121.29 | 113 77 | 117,78 | 122.14 | 128.74 | 108.19
Crude petroleum and naturalga; 105. 75 | 109.20 | 109. 56 109.46 | 109.30 | 111,61 § 110.09 | 110.51 | 110.77 | 111.45 | 110.62 | 113.36 |7 112.36
Contract construction 118.08 | 122,47 | 197,71 197.25 | 121,61 | 118,67 | 121,07 | 118.33 | 122,72 | 124.58 | 128.06 | 129.79 | 130.90
General building contractors. 108,83 | 112.50 | 116.92 117.12 | 113.34 | 108.55 | 111.11 | 108.85 | 113.34 | 115.84 | 117.85 | 118.58 7120.62
Heavy construction______ 120.09 | 122.31 | 131.63 127.98 | 118.99 | 112.00 | 115.82 | 110.70 | 117.30 | 122.36 | 126.96 | 132.13 |7 135.22
Special trade contractors 123.44 | 128,50 | 132,75 133.91 | 127.80 | 127.40 | 128.47 | 125.93 | 180.31 | 131,40 | 134.67 | 135.75 | 136.14
Transportation and public ntilities:
Local and suburban transportation..._.do___.1 98.24 | 100.11 § 100.39 100.01 | 100.25 | 100.01 | 98.83 | 100.32 | 99.72 | 100.3% | 102.45 | 103.63 |7103.09
Motor freight transportation and storage_do .| 108.58 | 113.30 | 115.78 113.93 | 113.30 | 115,23 | 111.93 | 114.39 | 114.95 | 115.36 | 117.81 | 118.58 7 118.85
Telephone communication . d 93. 98.95 | 99.2¢! 102.06 | 103.07 | 101.85 [ 99.94 | 101.09 | 100.58 | 99.94 | 101.24 | 102.00 ! 102.36
Electric, gas, and sanitary se 116.85 | 116.44 | 118,78 | 119.07 | 120.77 | 119.19 | 119.60 | 119.02 | 119.31 | 119.72 | 121.42 [r121.13
‘Wholesale and retaii trade 75.08 | 76.05 7546 | 75.26 | 7547 | 76,030 76.03 | 76.42| 76.62| 77.39| 78.19| 78.79 R
Wholesale trade. .. .. 96.22 | 96.46 97.03 | 97.44 | 9874 | 97.36 | 97.93 | 08.58 | 98.58 .47 |1 100.12 | 7 99.55
Retall trade§....__. 65.95 [ 67.16 66.18 | 66.38 | 66.29 | ©66.93 | 66.75 | 66.75| 67.48 | 67.68 | 68.96 | 690.30 B
Tinance, insurance, and real estate:
Banking._.._._..... 69.38 | 7L50 | 71.80 72.54 | 7272 73,30 | 7423 | 7440} 7423 7423 7440 7440 | TLTT| 7440 |-
Insurance carriers.._ 80.75 | 93.46 | 094.19 03.94 | OL13| 94.57 | 95.38 | 95.69 | 95.71 | 95.44 | 95.57 | 96.13 |7 96.65 | 96.52 | . . __
Serviees and miscellaneous:
Hotels, touristcourts, and motels__..__de____| 45.14 | 46.14 ) 45.60 47.21 | 47.60 | 47.23 | 46.85 | 47.23 | 46.85 ] 46.0%3 | 47.86 | 47.36 | 47.96 e
Laundries, cleaning and dyeing plants. _do.._.| 49.28 | 50.57 | 50.44 50.83 | 50.70 | 50.57 | 50.69 | 50.04 | 50.95 | 52.40 | 52.54 | 52.67 [r52.00 | 5L48 |._._____
Average hourly gross carnings per production
worker on payrolls of nonagric. estab.:{
All manufacturing establishmentst. .. 2.32 2.39 2.37 2, 2.39 2.41 2.42 2.43 2.43 2.44 2,44 2. 45 2. 46 2. 45 2. 43 2. 46
Exclnding overtimed'____.... 2.25 2.31 2.29 2. 2.31 2.33 2.34 2.35 2.35 2.36 2.37 2.37 2.37 2.37 2. 2.37
Durable goods industries. 2.49 2. 56 2.54 2. 2.57 2.58 2.61 2. 60 2.61 2.61 2.62 2,63 2. 64 2.63 2.6 2.63
Excluding overtimed® 2.42 2.48 2,45 2. 2.48 2,49 2.51 2.52 2.52 2.53 2. 54 2,54 2.54 2.54 2. 5: 2.53
Ordnance and accessories 2.77 2.83 X 2. 2,83 2.85 2.88 2.89 2.89 2.89 2.85 2.87 2,871 r2.90| r2 2.01
Lumber and wood products.. 1951 1.99 . 2. 199 | 2.00| 2.00 1.96 1.96 1.98 .98} 202 202| 203 r2 2.08
Furniture and fivtures_______ 1.9 1.95 L€ 1. 1.97 1.96 1.98 1.97 1.97 1.97 1.96 1.98 1.99 1.99 | 72 2,02
Stone, clay, and glass products. 2.34 2.41 2, 2, 2.42 2.44 2.44 2.44 2.44 2.45 2.46 2,46 2.48 | 72.49 | 72.4¢ 2. 50
Primary meta! industries........__ 2.90 2,98 2, 2. 2.96 2.97 2.98 2.99 1 3.01 3.02 3.0% 3.06 3.07 3.06 3.0: 3.02
Rlast furnaces, steel and rolling m 3.20 | 3.290 3 3.2 3.27 3.28 | 3.28 3.30 1 3832, 3.34] 3447 3.38| 339y 337 3833l .____
Fabricated metal products. ... do.___ 2, 2.56 2.55 2. 2. 56 2,56 2,58 2. 5% 2,58 2. 50 2, 58 2. 61 2.61 2,61 2. 2,62
Machinery.._. .. ... . 2 2.71 2.70 2. 2.72 2.93 2.74 2.75 2,76 2,97 2,75 277 2.78 2,77 2. 2.78
Fleetrical equipment and supplies. 2, 2.40 2. 40 2, 2,42 2,43 2.45 2.43 2. 44 2,44 2.44 2.45 2.46 2. 46 2. 41 2.47
Transportation equipment @ ... 2.8 2.91 2.89 2 2.96 2,99 3.01 2.97 2,96 2.97 2.95 2.98 3.00 2.99 2, 3.00
Motor vehicles and equipment. 2. 2.99 2.96 3.0 3.04 3.08 3.1 3.05 3.04 3.04 3.03 3.06 3.07 1 v3.05 3, 3,06
Afreraftand parts....___.__.__ 2. 2.87 2,86 2. 2.91 2.91 2.93 2.92 2.92 2,91 2.90 2.92 2. 94 2.95 2. 2,96
Instruments and related produets.. 2. 2.44 2,43 2, 2.45 2.46 2.47 2.46 2.48 2. 48 2.46 2.48 2.49 2.48 2. 2. 50
Miscellaneous mfg. Industries_ . 1 1.97 1.96 1. 1.97 1.98 2,02 2.03 2.03 2.03 2.03 2.01 2.02 2.02 2011 202
H
Nondurabhle goods industries.._._._ 2.11 2.16 2.16 2. 2.17 218 2.19 2.20 2.19 2.20 2.21 2.5 2. 22 2.22 2, 2,24
Exeluding overtimed 2.05 2.09 2,09 2. 2.10 2.11 2.12 2.13 2.13 2,13 2,14 2. 214 r2.15 3. 2,16
Tood and kindred products 2.17 2.24 2,21 2, 2.23 2,26 2,28 2.29 2.31 2.31 2,31 2. 2.31 2.31 2, 2.30
Tobaecco manufactures. ... 1.7 1.85 1.80 1. 1.71 1.86 1. 88 1.0, 192 1.96 1.98 2, 2.03| r2.03| "L 1.74
Textile mill products.. ... 1.63 1.68 1.68 1. 1.69 1. 69 1.69 1.69 1.70 1.70 1.G9 1. 1.7 1.70 1. 174
Apparel and related products - 1.64 1.69 1.69 1.7 1.69 1.69 1.68 1.70 1.70 1.7 1.69 1. 1.69 .70 L 1.77
Paper and allied produets ... do-... 2,34 2.40 2.41 2, 2,43 2.43 2. 44 9, 44 2. 44 2,45 2. 44 2. 2,47 | v2.49 2,44 2. 50
Printing, publishing, and allied ind____do____ 2.75 2,81 2,82 3. 2. 83 2,84 2.83 2.82 2. 84 2,87 2,86 287 2.89 2.88 i r2.8¢ 2,92
Chemicals and allied products___ R 2.568 2.685 2,66 2.6 2.67 2. 68 2.69 2.69 2.69 2. 69 2.7( 2.70 2721 r2.74 2. 7: 2.74
Petroleum refining and related ind. 3.01 3.05 3.03 3. 3.05 3.07 3.06 3.14 3.12 3. 16 317 3.14 3.15 3.16 3. 1: 3. 16
Petroleum refining 3.16 3.19 3.17 3. 3.20 3.21 3.20 3.29 3.26 3.30 3.34 3.31 3.33 3.34 3.¢ 3.34
Rubber and mise. plastic produets_____ - 2.38 2.44 2,44 2, 2.45 2.46 2.47 2. 46 2.46 2,46 2.45 2.45 2.47 | r2.47 2, 2.49
TLeather and leather produets...__.__.__ do._.. 1.68 1.72 1.72 1. 1.73 1.74 1.73 1.74 1.73 1.75 1.76 1.76 1.76 1.74 1.7 1.80
manufacturing establishments:
Nt . B oAb e v do.._. 2.64 2.70 2.69 2.7 2.70 2.69 2.73 2.75 2.7 2.7 2.73 2.76 2.72 2.74 !
__.do___. 2.74 2,83 2, 84 2, 2. 84 2. 83 2.85 2.85 2.88 2.88 2.85 2.85 | r2.86 2.8
Coal mmlnz _do.___ 3. 0§ 3.09 3.08 3. 3.07 3.06 211 3.11 3.10 3.09 3.10 3.14 |- - 3. ,
Crude petroleum and natural gas__ 2.53 2. 60 2. 59 2.6 2,60 2. 59 2,62 2.65 2.65 2,66 2,64 2.68 2. 63 Z
Contract construetion_.......___. 3.20 3.31 3.30 3.1 3.34 3.35 3.41 3.41 3.39 3.34 3.37 3.38 3.40 3.
General building contractors. 3.04 3.16 3.16 3.2 3.20 3.22 3.25 3.23 3.22 3.20 3.22 3.24 3. 26 .5 -
Heavy construction. 2,98 3.02 3.04 3. 3.04 3.02 3.06 3.0 3.00 2.97 3.03 3.08 3.13 3 1
Special trade contract: 3.41 3. 54 3.54 3. 3.59 3.59 3.64 3.65 3.64 3.60 . 63 3.62 3. 64 3. -
ansportation and public utilities: )
Trﬁgcslﬂ a::dt ‘:uburbaln transportation.____do....| 220 | 2351 234 2 2871 237, 287 2.37) 240] 2.38 240 | 241 r242 ] 2.4
Motor freight transportation and storage do-..-- 2.61 2.7 2,75 2, 2.74 2.75 277 2.75 2.79 2.79 2.82 2.81 2.85 z :
Telephone commuDication . ........... do.| 287 248} =247] 2 2,52 2521 254 253 2.54 2,54 2,551 2551 72.54 2. A5
Rlcctrie, gas and sanitary services.... .. do | 274l 281 28 2 280 | 289 2ol 290 | 291 2.¢1 2021 294 204 2«
‘Wholesale and retail trade 7 1.94 1.94 1. 1. 66 1.496 1.94 1,98 Log . 1.09 1.99 2.0 2.01 2.01 200 Lo
%ohtol‘(l\ial(l\ trade ¥ 2,31 2.37 2,37 2. 2.39 2.40 2,42 2.41 | 245 2.44 2.44 0 2455 246 | 2.4 2.4 -
Retail trad0§.._ .68 1.7 1.74 1. 1.76 1.77 1.74 1.7 1.7 1.78 1.79 ‘ 1.80 1.81 1. 80 1.
Services and miscellaneous: |
Hogekqtourwt courts, and motels._._.. do__.. 1.14 1.18 1.14 1. 1.22 1.23 1.23 1.22 1.23 ¢ 2 120 1.24 1.23 1 1.}9 f -
Laundries, (a]eamngfmd dveing plants_.do.... 1.27 1.30 1.29 1. 1.30 1.31 1.31 1.32: 1.31: 1. 32 .33 1.33 1.33 1.33 i

A Derived by assuming that overtime hours are paid at the rate of tiem
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SURVEY OF CURRENT BUSINES®

October 1963

1981 | 1962 1962 1963
Unless otherwise stated, siatistics through 1962
and descriptive noles are shown in the 1963 “onthiv { | 1 ( l [
edition of BUSINESS STATISTICS ‘ ]“,n;l’f‘_,‘(; Aung, | Sept. | Nov. Dec. Jan. Febh. Mar, ‘ Apr. May June | July Aug, ‘I Sept.
aver ! i :
; . [ % ~ .
EMPLOYMENT ANWD POPULATION-— Continued
HOURS AND EARNINGS—Continued
Miscollancous wages:
Construction wages (ENTR): §
Commonlabor_ . _ ... $per ir__{ 2.827 2. 446 2, 987 2.002 2.992 2011 3.011 3.014 3.014 3.130
Skilled Tabor. .. o] 4.190 4. 348 4. 417 4,423 | 4.426 . . 45 4,454 4. 501
Farm, without board or rm., 1st of mo._...do. 1,99 | t1.01 L« R N 1.1 5,00
Raifroad wages (av erage, class D._._. _do. 2,675 | 2.740 3 DT o N
Road-huilding, com. Iahor (atrly) oo do..| t214] 12.31 0 & 3 N SV (R A & U U IR
LABOR CONDITIONS
Help-wanted advertising, seas. adj_._.__1957=100..] 85.9 [ 100.1 97.0 02.8 96.8 05.9 95.2 07.5 | 100.5 8.5 | 100.2 95.9 | r95.6 96, 2 94.0 | r92.9
T.abor tirnever in manufacturing estab,: ¥
Accession rate, total. _.mo. rate per 100 9mp]o,vees,_ 4.1 4.1 5.1 4.9 3.9 3.0 2.4 3.6 3.3 3.5 3.9 4.0 4.8
Qmmmhv adjusted d 3.9 4.0 3.9 3.8 3.8 3.7 3.9 3.8 4.1 3.8 3.9
New hires ... ... 3.2 3.1 2.5 1.8 1.2 i9 1.8 2.0 2.3 2.5 3.3
Reparation rate, total._____ 5.1 5.0 4.4 4.0 3.8 4.0 3.2 3.5 3.6 3.6 3.4
Seasonally ‘Ldjlmed - 4.5 4.0 4.0 3.9 3.8 4.0 3.7 3.8 4.0 4.0 3.8
2.1 2.4 15 1.1 .8 1.1 1.0 1.2 1.3 1.4 1.4
_____ 2,2 1.9 2.2 2.3 2.5 2.2 1.6 1.7 1.6 1.5 1.4
'Be"inmng ln momh
Work stonnages oo number_. 281 301 352 297 261 230 133 230 200 225 350 425 457
Worlkers involved thous__ 121 102 20 92 99 81 45 75 60 45 00 125 135
In effeet during month
Wark stonnages_____ number__|...... — e 617 541 506 442 331 360 320 350 475 600 675
Workers involved _thous_. Tl 166 181 155 171 146 187 120 a0 130 165 190
Man-davs {dle durine month__.._____ _.do....| 1,360 1, 550 1, 940 1. 500 1, 350 481 1.330 2,340 1,160 1.110 1,050 1.750 1,740
EMPLOYMENT SFRVICE AND UNEMPLOY-
MENT INSURANCE
Nanfarm placements thous__| 492 560 642 632 643 533 434 459 423 496 581 612 577 572 611 | oo
Unemnloyment insurance
Insured unemnleyment, all pro;rrnrrﬁ_u-___do__., 292,4%1 {21,024 121,008 | 21,473 121524 | 21,772} ¥2,220 1 22777 | 22,725 (22,461 | 22,055 21,568 121,606
State programs:
Tnitialeladms oo ... do._..t LRIG ¢ 1,300 4 1,167 @6 | 1267 | 1353 | L7471 2,102 13081 1,127 | 1.216 073
Insitred nmemnloyment, weekly avg. do___.| 2,290 1,753 1,409 1,321 1,385 1,625 ] 2.063] 2,501 2,546 | 2,208 1. 018 1,485
Percent of covered emmoyment:c?‘
Unadinsted .. ________ N & 6 2.3 4.0 31 4.3 6.2 5.6 4.7 3.5 3.6
Seaconaltv adinsted. Ll leeos 4.4 4.8 LR 4.8 4.7 4.4 4.1 4.0 4.1
Beneficlariag, weekly average. 2,004 1.174 1,298 12 2174 2,256 2,365 1. 800 1.327 1,238
Benefitanald ... mil & | 2452 160.6 103.6 .2 342.4 318.38 316.4 274, 188.2 103.6
Pederal emplovees, insured unemployment
thous__ 33 20 2( 25 27 20 2 37 38 35 k| 28 26 30
Veterans’ nrogram (UCX):
Tnittal elabms. o oo iae do__.. 28 26 30 27 31 29 31 39 27 25 23 a0 292 21
Insured nnemnioyment, weekiy avg 67 50 A2 52 52 57 64 77 77 71 58 47 42 14
Benefielaries, weekly average. . _.____. 65 47 44 50 47 51 56 73 77 72 61 44 45 38
Benefitanald ...l 9.0 6.6 6.6 6.5 7.0 7.3 7.7 11t 1.0 9.9 38 6.8 6.3 5.9
Rallroad program:
Applieations. .o thous.__ 23 17 22 32 16 16 12 19 7 5 4 4 11
Tnsured unemployment, weekly ave._.do____ 91 62 5 85 69 61 61 73 64 57 49 39 32
Benefits padd . oo mil. $..| 16.8 1.1 10.1 10.1 11 10.4 10.4 13.7 10.9 11.0 9.0 w2 56
1
FINANCE
BANKING !
Open market paper outstanding, end of mo.: .
Bankers’ acceptances- . ...._____ il S 132,683 (32,650 | 2,277 | 2281 ) 2,367 | 2,476 | 2,650 | 2,503 | 2,465 | 2,580 | 2,658 | 2.695 | 2, s,g7 2,
Commercial and finance co. pwp(\ L total____do____[{ 34,686 1360001 6,576 | 6,677 | 6, 086 001 6,000 1 6,700 6,096 | 7,070 7.382 7.542 | 7,23 7.
Placed through dealers._.__.__. 31,711 [ 32,088 2,119 2,228 2,417 2, 501 2,088 2,091 2,103 2. 2,204 2.084 2. 049 2,
Placed directly (finance paner) .. 32,075 |33,012] 4,457 | 4,240 | 4,569 { 4,500 | 3.912 | 4,609 | 4.803 16 | 5,178 | 5,458 | 5.190 | 5.
Agricultural loans and discounts outstanding of
agencles supervised by the Farm Credit Adm.: |
Total,end of Mmoo mil. § {35,277 (35,753 ] 5833 | ssta| 8762 5719 5753 5.835 1 5.926( 6,024 | 6,143 | 6,220 | 6.326| 6.408 | 6,428 |_______.
Farm mortgage loans:
Federal land banks 32,828 | 23,052 3,003 3.021 3,031 3,037 3. 069 3,0%9 3,118 ) 3,147 3.176 | 3,198 | 3,218
T.oans to cooperatives 3697 3735 680 600 78R 746 T 775 761 745 702 701 n
Other loans and discounts S %1,7952 | %1,906 2,160 | 2,103 1,993 1,936 1.989 2,062 2,146y 2,251 2,351 2, 427 2,479
Bank debits:
Unadjusted: .
Total (344 centers) .o ceuoo---. bil. $..| 2739.3 286.4 281.0 263.3 307. 4 288.2 320.9 | 325.9 274.6 306.8 | 307.8 318.1 299.6 | r320.7 | 300.5 310.8
New York Clty__. 106. 6 118.0 110. 8 109.7 127.6 116.5 141.6 137.2 116.6 133.0 [ 126.9 133.1 125.0 129.9 119.5 130.3
6 other leading cen 51.0| 58.5] 57.5| 534 62.8| 5u4| 63.7} 66.3| 552 25| 64.2| 64.4| HL7| 66.8| 6.9 | 631
Seasonally adjusted:
Total (344 CONTETS) . ocmoemoooecoacmmcamme do-.-_|- | o839 92866 207.9| 296.4 | 306.4 | 307.1 | 301.51 303.6| 3082 | 309.0| 207.0]-320.0 310.6 | 330.1
New York City._- -do.. -] 115.8 120. 9 124.5 122.2 134.2 128.1 27.7 128.9 1 1250 129.8 1215 130.3 127.8 140.1
6 other leading centersy. —.-do__ 1 574 58.1 61.0 61.1 €0.9 62.8 61.2 61.6 63.9 62.1 61.6 66. 9 63.3 67.0
337 other centers T6 1 TR PSR R 110.7 | 107.6 | 112.4 | 113.1 ) 1113} 116.3 | 112.7 | 113.1 | r119.4 | 117.2 | 113.9{r122.8 | 119.5; 123.0
Federal Reser ve banks, condition, end of mo.:
Assets, trtal @ oo mil. $..[254,320 [356,020 | 52,870 | 53,506 | 53.912 | 53,940 | 56,020 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 | 55.042 | 55,615
Reserve bank credit outstanding, total @ .do____[331,362 1333,902 { 31,618 31,625 | 32,448 | 33,902 | 31, %9 32,608 | 32,585 | 32,825 | 32,808 | 33,804 | 35,046 | 34,134 | 34,302
Diseounts and advances. ... do- # 130 338 101 219 71 38 209 201 153 208 96 338 | 3%0 | 13%
U.S. Government securities _do_._.|%28,881 [330,820 { 30, 358 30,201 | 30,454 | 30.825 | 30, 239 30,586 1 30,963 | 31,182 | 31,254 | 32,027 | 32.468 | 32,301 | 32,563
Gold certificate reserves ... .ocooooooo.. {316,615 215,696 | 15, 817 15,692 | 15,706 | 15.696 | 15,660 | 15,595 | 15,606 | 15,505 | 15.524 | 15,457 | 15,346 | 15,201 | 15,309
Liabilitles, total @ ..o oooooooiL 354,829 [356,020 | 52,879 | 53,796 | 53,912 | 53,940 | 56.020 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615
Depasits, total @ oo oo oo .[318.451 1318,722 | 18,067 { 18,26% | 17,825 | 17,741 | 18.722 | 17,080 | 18,205 | 18,046 | 18,222 | 17,573 | 18,188 | 18,044 | 17,860 | 18,093
Member-bank reserve balances.___ 317,387 [317,454 | 17.110 1 17.321 | 16,821 | 16,648 | 17.454 | 16,644 | 16,850 | 16,748 | 16,904 | 16,574 | 16,965 [ 16,971 16‘ 782 1(;' 779
Federal Reserve notes in circulation 129, 305 |330,643 | 20,351 | 20.378 | 20,488 | 30,002 | 30,643 | 20,846 | 29,86x | 20,934 | 30,010 | 30,303 | 30,670 | 30.950 | 31,178 | 31,265
Ratio of gold certificate reserves to deposit and
FR note lHabilitles combined. _..._.__ percent._! ¥34.8| 3318 33.4 33.2 33.2 32.8 31.8 32,7 32.4 3251 32.3: 324 316 313 31.2 31.0

r Revised. » Preliminary. e Agof Oct. 1, 1963.
2 Excludes persens undor extended duration proublons(tl,nus) ltm"—Aux\r 30; Sept., 24;
Qct., 15; Nov,, 8; Dec,, 3; 1963—Jan., 1; Feb., 2; Mar., 4; Apr., 34; May, 60; lune 60; July, 45;

Aug., 38. 3'End of \G’i!‘

1 Quarterly average.

T See corresponding note, bottom p. S-13.
$3. IJOIsl\lllod labor, $4.602.

JInsured unemployment as % of average covered employment in a 12-month

{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Augeléfnoa

@ Includes data not shown separately.

§Wages as of Oct. 1, 1963; Commen labor,
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SURVEY OF CURRENT BUSINESS

. o 1951 | 1962 1962 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 §

editivn of BUSINESS STATISTICS End of year Aug. | Sept. | Oect. ‘ Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May { June | July | Aug. { Sept.

Ll ]
FINANCE—Continued
BANKING—Ceontinued
All member banks of Federal Reserve System,
averages of daily figures: .

Reserves hcld, total___ mil. $..1120,118 120,046 § 19,924 | 20,034 ) 20.205 | 19,604 | 20,040 } 20,035 | 19,581 | 19,516 | 19,574 | 19,676 | 19,735 | 20,017 | 19,721 | 19,939
Required.____ - _.-|119,550 {119,468 { 19,3568 | 19,579 } 19,721 | 19,012 | 19,468 | 19,552 | 19,109 | 19,090 | 19,140 | 19,219 | 19,358 | 19,537 | 19,254 | 19, 528
Excess_ 1 568 1572 566 455 484 592 572 433 472 426 434 457 37 480 T 467 411

Borrowings from Federal Reserve banks.._do.. 1149 1304 127 80 65 119 304 99 172 1585 121 209 236 322 330 321

Free reserves . oo oo dcccmanan do.._.| 1419 1268 439 375 419 473 268 384 300 271 313 248 1 158 " 137 90

Weekly reporting member banksof Fed. Res. System,
Do conghtion, ‘Wed. nearest end of yr. or mo.:
posit:

bemwlld adjustedd’-_ 65,644 | 65,843 ) 60,638 | 60,744 } 63,025 | 63,007 | 65,843 | 64,495 | 62,654 | 61,811 | 63,699 | 61,143 | 60,954 | 63, 281 {761,528 | 61,886
Demand, total @ o 97,958 (102,109 | 87,001 | 92,845 3 94,512 | 91,839 1102, 109 { 90,720 | 91,562 { 90,700 | 95,172 | 90,176 | 95,198 | 92,818 |788,012 | 95 070
Individuals, partnerships, and corp. , 71,521 | 62,583 | 64,085 | 66,996 | 65,916 { 71,331 { 66,791 | 65,834 1 65,005 | 67.004 | 64,280 | 65,724 | 66,795 {764,024 | g6 262
States and political subdivisions .. __ 5,125 4,622 4, 631 5017 | 4,938 5,125 5,054 5,329 4,772 { 5,993 5,399 | 4,992 | 4,968 { 4,715 4,830
U.S Governmento ... 4,033 i, 7491 4,917 | 7,022 4,283 3,634 4,749 2,760 ,254 | 3,684 | 4,957 | 4,537 6,807 1 4,920!°3,759 | 6 922
Domestic commercial banks.__._.______ 13,415 | 14,821 | 10,920 | 12,121 | 12,080 | 12.030 | 14,321 | 11,010 | 11,078 | 12,072 | 11,414 | 10,753 | 11,995 | 10,874 | 10,710 | 12, 266
Time, totad Q . .. 41,603 | 50,386 | 47,729 | 48,225 | 48,658 | 49,023 | 50,386 | 51,302 | 52,150 | 53,418 | 53,751 | 54,538 | 54,910 | 55, 581 {56,326 | 56 673

Individunis, partnerships, and cor
Savings. . oooomoaaoo 30,225 | 34,920 | 33,404 | 33,921 | 34,246 | 34,450 | 34,920 | 35,143 | 35,426 | 35,956 | 35,822 | 36,048 | 36,518 | 36,741 |736,806 } 37 298
Othertime______.__._..__ 5,045 1 9,221 8,428 | 8,566 8, 688 8,590 | 5,221 9, 542 9,928 | 10,447 | 10,679 | 11,175 | 11,234 | 11,691 | 12,181 1«_): 009

Loans (adjusted), totald . .co_oo. . 74,285 | 82,947 } 75,975 | 77,726 | 78,765 | 78,861 | 82,047 | 79,457 | 80,672 | 81,130 | 82,961 | 82,280 | 84,311 | 84,384 |84,502 | g7 362
Commerelal and industrial __________ 32,797 1 35,351 | 33,442 | 34,081 | 34,200 | 34,680 | 35,351 | 34,205 | 34, 564 | 35,256 | 35,337 | 35,068 | 35,391 | 35,014 {35,204 36: 150
For purchasing or carrying securities 5,928 | 3,604 | 4,145 | 4,764 ) 4,154 | 5,928 4,550 | 5,332 | 4,677 | 5.644 | 4,931 | 5359 | 5328 | 5,044 | 6 245
To nonbank finanecial institutions. ... 9] 7,365] 6,104 | 6,279 | 6,144 | 6,085 | 7.365| 6,434 | 6,511 | 6,637 | 6,705 | 6,583 | 7,306 | 7,624 (7,447 { 7 730
Real estate loans.__.________. 13,403 | 15,519 | 14,696 | 14,040 1 15,203 | 15,300 | 15,519 | 15,626 | 15,768 | 15,944 | 16,237 | 16,537 | 16,829 | 17,030 [r17.269 | 17 445
Other 10aNns ..o v amaeenae 21,194 | 22,812 | 21,804 | 21,823 | 21,981 | 21,793 | 22,812 | 22,361 | 22,614 | 22,467 | 23,100 | 22,817 | 22,743 | 23,283 |23, 496 | 93, 708

Investments, tota) . - ool 46,060 1 48,147 1 46,003 | 47,171 | 46,768 | 46,611 | 48,147 | 47,034 ) 47,672 | 47,685 | 47,029 | 47,563 | 47,901 | 47,601 |r46,62¢ | 47, 585
U.8. Government obligations, total_ 33,960 | 32,360 | 31,075 | 31,995 | 31,482 | 31,124 | 32,369 | 31,086 | 31,446 | 30,857 | 30,689 | 29,966 | 29,789 | 29,089 |27, 683 28' 393

Notes and bonds <] 26.600 | 20,514 | 25,274 | 25583 | 25,317 | 24,904 | 24,514 | 24,423 | 24,002 | 24,353 | 24811 | 24.047 ) 24,253 | 23,804 | 9374 23 415
Other securlties. .. ... .. _. “do___11 12,109 | 15,778 | 15018 | 15,176 15,336 | 15,487 | 15,778 | 15,948 | 16,226 | 16,828 | 17,240 | 17,597 | 18,202 | 18,502 |18, 941 19: 262
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas.ad ]ueted !
Total loans and investments® 1,1 209.6) 2251 220, 3 222.0 | 224.4 | 225.9| 228.1 228.9 232,31 235.0 | 232.6 234.8 | 239.4 | 2374, 238.1 240.7
0aNSO o ccieean 121.1 1347 127.3 129.7 131.6 132.2 134.7 134.7 136.8 137.8 137.4 138.8 140.8 1419 142.1 145.0
U.S. Government securltles__ - 64.7 64.3 65.0 64.3 64.2 64,6 64.3 64.6 65. 4 66.7 64.0 64.1 66.0 62.2 61.8 61.7
Other securities. .o ______ “do_ T 23.8 29.1 28.0 28.0 28,68 20.1 20.1 20.6 30.1 30.5 312 319 32.6 3.3 34.2 34.0
Money and Interest rates:§
Bank rates on short-term business loans.
In 19 cities 24971 2500 4.99 oo 5 01
New York City 24.76 4.77 [ 4.81
7 other northern and eastern cities R 24.98 5.00 (.. 5.01
11 southern and western elties.......... 25.28 5.82 |cmeons 5.30
Discount rate, end of year or month (N.Y.F.R. )
BANK) - v oo e percent__| 3.00 3.00 3.00 3.00 2.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.50

Federal intermediate eredit bank loans.. 5400 1 34050 407 4101 4.74| 415| 414| 4151 414 409| 420 | 409| 410| 416

Federal 1and bank loans $5.62 | 35 56 5. 56 5. 56 5.56 5. 56 8.52 5. 50 5. 50 5.60 5.50 5. 50 5. 50 5.50

Home mnrtmgo rates (eonventional 1st mort-

gages):
New home purchase (178, avg.)______percent.. 5.90 5.92 5.88 5. 86 5.84 5.82 5.82 5.82
Fxisting home purchase (U.S. avg)_....do____ - 6. 06 6,05 6. 05 6. 04 5.99 5.95 5.94 5.93
Open market rates, New York City:
Bankers’ acceptances (prime, 90 davs)...do.___ $2.81 3&.01 3.1 3.00 3.03 3.00 3.00 3.07 3.13 3.13 3.13 3.13 3.24 3.41 3.59 3.63
Commercial paper (prime, 4-6 months). _do._ 42,071 33,26 3.30 3.34 3.27 3.23 3.29 3.34 3.25 3.34 3.32 3.25 3.38 3.49 3.72 3.88
Tinance Co. paper placed directly, -6 mo_do 32.68 | 33.07 3.12 3.13 3.04 3.08 3.16 3.18 3.13 3.15 3.17 3.15 3.21 3.35 3.57 3.63
Stock Exchange call loans, going rate__._.. do.. 34,50 | 34 50 4. 50 4.50 4. 50 4,50 4.50 4. 50 4.50 4.30 4.50 4.50 4.50 4.50 4. 50 4. 50
Yield on U.8. Government securities (taxable): | = _
3-month bills (rate on new issue)_.__percent..| 22878 |32.778 | 2837 | 2.792 | 2.751 § 2.803 | 2.856 | 2.914 | 2.916 | 2.897 | 2.900 | 2,920 | 2.995| 3.143 | 3.320 | 3.379
8-5 year ISses . .ooooooooiameeioo do._..j %3.60 | #3.57 3. 57 3.56 3.46 3.46 3.44 3.47 3.48 3.50 3.56 3.57 3.67 3.78 3.8 3.88
Savings deposits, balance to credit of depositors: |
N.Y. Statesavings banks, end of yr.or mo_mil. $_.| 22,357 | 23,917 | 23,087 23,376 | 23,440 | 23.601 | 23.917 | 23,993 | 24,103 ) 24,436 | 24,360 | 24,480 | 24,763 | 24.777 | 24,862 | 25,154
U.S. postal savings . oo do.._. 651 539 565 558 552 545 539 531 529 515 499 493 484 47 172 " 166
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month 57,678 | 63,458 | 60,003 | 60,126 | 60,626 | 61,473 | 63,458 | 62,725 | 62,108 | 62,239 | 63,230 | 64,165 | 64,892 | 65,364 | 66,137

Installment credit, total. . oo _.__... 43,527 | 48,243 | 46,204 | 46,310 | 46,722 | 47,274 | 48,243 | 48,118 | 48,004 | 48,153 | 48,836 | 49,494 | 50,220 | 50,792 | 51,421
Automobile paper... ... oo 17,223 1 19,384 1 18,933 { 18, 8%1 | 19,083 { 19,307 | 19,384 | 19,438 | 19,525 | 19,720 | 20,120 | 20,509 | 20,904 | 21,242 | 21 468 {________
Other consumer geods paper. _ 11,857 | 12,855 | 11,824 | 11,861 | 11,086 | 12,186 | 12,855 | 12,695 | 12,468 | 12,359 | 12,419 | 12,512 | 12,622
Repair and modernization lnans. 3,191 3,290 3,260 3,277 [ 3,280 .3, 302 | 3,290 3.250 { 3,221 | 3,210 3,220 | 3,272 ! 3,305
Personal J0anS_ - . ccecccceceoecacmneccean 11,256 1 12,714 | 12,187 | 12,201 | 12,364 1 12,479 | 12,714 | 12,735 { 12,790 | 12,864 | 13,068 | 13,201 | 13,389
By type of holder:

Financial institutions, total. 37,935 | 41,807 | 40,537 | 40,597 | 40,806 | 41,285 | 41,807 | 42,304 | 42,286 | 42,308 | 42,059 | 43,482 | 44,077 | 44,581 | 45,078
Commercial hanks 17,008 | 18,909 | 18,427 | 18,443 | 18,613 | 18,765 | 18,909 | 18 981 | 14,057 | 19,203 | 19,581 | 19,874 | 20,190 | 20,459 | 20,633
Sales finance companies.._ 11,273 | 12,104 | 11,796 | 11,787 | 11,860 | 11,986 | 12,104 t 12, 668 12, 556 1 12,460 | 12,506 | 12,583 | 12,603 | 12,807 | 12,906
Credit unions._.._._..__. 4,330 | 4,973 1 4,783 1 4,814 | 4,874 4,028 ) 4,973 1 4,939, 4,952 5007 5117 5228 5,345 5427} 5514
Consumer finance cormpanies. 3,799 | 4,131 3,048 3.969 3,974 4,009 4,131 4,134 4,138 4,139 | 4,174 4. 191 4,241 4,276 | 4,329
Other. .. _..ocooen . 1,525 0 1,600 1,583 | 1,584 1,875 1,597 1 1,660 1,882 | 1,583 1,589 1581 | L606| 1,608 | 1,612 1,646

Reteil outleis, total. . 5,505 | 6,436 | 5,667 | 5713] 5826 | 5980 ] 6.436 1 5814 | 5718 | 5755 | 5877 6,012( 6,143 | 6,211 | 6.343
Department stores. 2,421 3,013 2,609 | 2,675 2,737 2,835 3,013 2,478 2, 480 2, 566 2.686 2,797 2,925 | 2,999 | 3,107
Furniture stores. .._ - 1,058 1,073 999 998 1,002 1,019 1,073 1.049 1,027 1,002 962 994 997 994 1.004
Automobile dealers_ _ ... ____ 342 284 296 299 2908 292 284 234 281 277 269 263 258 254 253
Other. —— 1,774 | 2,066 1,763 1,741 1,789 1,843 | 2,066 2,003 1,930 1.910 1,930 1,958 1,963 1, 964 1,979

Noninstallment credit, total_ ___-oeemeeen.n 14,151 | 15,215 | 18,709 | 13,816 | 13,904 | 14,109 | 15,215 | 14,610 | 14,104 | 14,08 | 14.304 | 14,070 ) 14,672 | (4,572 | 14,716
Single-payment loans, total 5,136 1 5,579 5, 469 5,481 5,442 | 5,526 5, 579 5,511 5, 545 5. 593 5. 56 5.696 5,715 5. 688 5,799

Commereial banks____._. < 4,413 4,704 1 4,657 4,666 { 4,662 4, 650 4 704 4, 680 4,704 4,713 $.774 4,813 4, 865 4, 848 4,851

Other financial institutions. - -......... 723 RTS8 812 815 780 846 875 831 841 880 | 822 883 850 842 048

* Revised.

1 Average for Dec. 2 Quarterly average. 3 Monthly average.

&TFor demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commereial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (indi\ idual loan items are shown gross; i.e., before deduction of valuation reserves).

2 Includes data not shown separately.
hond yields, see p. 8-20
*New series (FHLBB) earlier data not available.
4-week periods ending in month indicated, except June figure which is as of June 30 (end of

fiscal year).

©OAdjusted to exclude interbank loans.

§ For

IData are as of end of consecutive
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[ 1961 | 1962 1962 19

Unless otherwise stated, statistics through 1962 | ' 83

and descriptive notes are shown in the 1963 ! Monthly

edition of BUSINESS STATISTICS ] average Aug. | Sept. Oct. Nov. | Dee. Jan, Feb. | Mar. | Apr. May | June July Aug. | Sept.

FINANCE—Continued
CONSUMER CREDIT—Continued

Total outstanding, end of year or month—Con.

Noninstallment credit—Continued

Charge aceounts, total. .o _._oooooo.. mil.$..| 5,324 5,642 4,491 | 4,495 | 4,663 ) 4,825 | 5642 | 5058 | 4,496 | 4,340 | 4,567 | 4,791 | 4,783 | 4,727 | 4770 {________
Department stores___ do____ 948 927 570 614 638 688 927 775 646 587 603 610 599 555 579 | . ..
Other retail outlets. do._..| 3,907 4,203 3.304 | 3. %‘3 3.507 | 3,629 | 4.203 ) 3,759 | 3,324 | 3,251 3.466 1+ 3,675 3,665 | 3,628 i 3,620 | _______
Credit cards_..___ ~do.... 469 512 527 828 518 508 512 524 526 502 408 506 519 544 L S

Service credit e do....i 3,691 ] 3,094 3,839 3, 840 3,799 | 3,848 | 3,994 | 4,041 4,153 | 4,153 | 4.231 | 4,184 | 4,174 | 4,157 l 40147 5

i
Installment credit extended and repajd: !
Unadjusted:

Tixtended, total oo ocooooioioooooaeonae 4,616 | 4,862 | 4008 | 4,913 | 4,932 1 5370 [ 4,362 | 4,035 | 4,663 | 5.20L | 5263 | 5134 53481 5280 | _______
Automobile paper____._____.. 1,626 ] 1,731 1200 1,816 | 1,701 | 1.539 | 1,583 | 1,488 | 1,731 | 2,000 | 1.495 | 1,894 2,004 1 1.799 | __ _____
Other consumer goods paper. 1,344 1,345 1,255 1,432 1,499 1,937 1,211 1,045 1,258 1.394 1,434 1,401 1,424 1L4RO } .
D7 Y S 1646 | 1,786 | 1,534 | 1,665 | 1,732 | 1,908 | 1,563 | 1,502 | 1,674 | 1,897 | 1,834} 1,839 | 1,920 | 1,951 | 11117777

Repald, total ... 4,223 4,308 3,992 4,501 4,380 | 4,410 4,487 4,149 | 4,514 4,608 4, 605 4,408 | 4,776 4, 601
Automoblle PaPer- .o oooooeoceceen- 1,446 | 1,478 | 1,381 | 1,614 | 1,477 | 1,462 1,529 | 1.401 ! 1,536 | 1,600 1,606 | 1,490 | 1,666 | 1,573
Other consumer goods paper_ 1 261 1,275 ) L218 | 1,307 ) 1,209 1,268 | 1.371 ] 1,272 | 1.367 | 1,334 | 1.341 291§ 1,385 | 1.337
Alother. e 555 | 1,413 1 1,380 | 1,604 1 1,680 | 1,587 | 1,476 | 1,611} 1,674 | 1,658 | 1,618 | 1.725 1 1.691

Seasonally adjusted

Extended, total 4,491 4,682 | 4,961 4,829 1 4,89 | 4,834 | 4,933 | 5,033 [ 4,955 [ 5,011 5106 | 5,049
Automobile paper_________ 1,805 | 1,685 1,797 1,684 1,757 1,745 1,760 1, 863 1,797 1,763 1,796 1,695
Other consumer goods paper._ 1,308 1,335 1,428 | 1,469 | 1,398 | 1,304 | 1,423 | 1,396 1,300 | 1,417 § 1,473 ) 1,460
AT OtRe o oo oo L678 | 1,662 | 1,739 | 1,676 | 1,714 | 1,745 | 1,750 | 1,774 | L763 | 1,831 1,837 | 1.885

Repaid, total 4,289 4,298 4,380 | 4,37 4.3%2 | 4,459 4, 544 4,502 4. 516 4. 578 4, 605 4, 624
Automobile paper____._._.. 1,440 1,491 1,490 | 1.513 1,505 1,518 1, 549 1,570 1,573 1, 561 1,576
Other consumer goods paper. 1, 298 1,261 1,302 1,293 { 1.299 ) 1,316 1.360 1, 306 1.316 1,345 1.371
Allother .o oo 1,551 1,546 | 1,588 | 1,565 ( 1,578 | 1,625 | 1.635:! 1,626 1.627 | 1,672 1.658

FEDERAL GOVERNMENT FINANCE

Net cash transaetions with the public:d
Receipts from_.__ 8,161 { 8,852 § 10,328 | 11,140 4,150 9, 289 9,548 | 76,283 |r10,350 Ir11,545 | r 7,248 |r11,323 |r13.072 4.693 1 10,960
Payments t0_ . ceeoooooao. 2728 | 9320 | 10,577 | 8,630 | 10,149 | 10,021 | 9,436 |~ 818 | 8,780 | 8,092 |70 671 | 9. 697 | 9,575 | 10,045 | 11,287 I~
Fxcess of recelpts, or payments (—) ... do....| ~—B867 | —477 ] 249 | 2,501 |—5,998 | —732 112 Jr—2.535) r 1,570 | 72,628 {r—2,423| *1.381 | r4.307 |—5.353 | —328
Seasonally adjusted quarterly totals:

Receipts. _ .j. ................... B T e R ] [T 27,300 27,100 1 27,400 27,800

Payments_... 28,100 29,200 28, 300 28, 200

Excess of recelpts, or payments -] —700 -2,100 —900 —400

Budget roceipts and expenditures:
Recelpts, t{,’tal, _ r 8,333 | 8,083 | 9445 | 11,414 | 4,068 | 8,533 | 0.553 | 6,285 | 10,097 | 13,003 | 8.544 | 11,132 |18, 977
Receipts, netq. 6,513 7,059 | 7,089 | 10,053 | 3,030 | 7.027 8, 360 [ 5,533 | 7,306 | 9,663 | 5,735 | 6,853 |r12, 042

CUSEOMIS e c e e e et e mm e 88 103 107 102 120 114 94 80 103 107 110 106 » 95

Individual income taxes. ... oo.o_-. 3,033 | 4.340 | 5,467 1 5,072 | 1,391 | 5312 3.537 | 3,636 | 6,206 | 3,927 | 5.314 | 6,203 | r5 209

Corporation income taxes 1, 766 1,821 431 3,533 460 412 1 3,450 517 422 6, 081 551 443 | » 5,511

Employment taxes____._.___.__ 1,039 1 L1081 1,786 962 551 [ 1,208 652 429 | 2,566 | 1,428 940 | 2,664 {»1,340

Other internal revenne and recelpts. _ 1, 508 1,612 1,654 1,745 1, 547 1,488 1,820 1,623 1,671 1, 550 1, 598 1,626 | »1,731

Expenditures, total§..._________ 7,080 | 7,650 | g 541 | 7,327 4 w524 B.070 | 7.572 | 8013 4,763 7,806 | 7,590 | 7,470 |»7,063

Interest on public debt_._.__ 739 796 794 807 814 808 840 858 809 825 823 82, » 861

Veterans’ services and benefits. 445 442 492 401 440 443 445 486 445 405 367 435 | »386

National defense. ... Tdoll| 40131 4,425} 4448 | 4,038 | 4,610 | 4,588 | 4,348 | 4,547 | 4,102 | 4,523 | 4,522 4 488 | v 4, 606

Al other expenditures. .. ______ Tdo._Dj 1,895 2,052 | 2,852 2,081 | 2,672 | 2,268 | 2,138 | 2.215 | 1,432 | 2,056 | 1.886 | 1,727 [»1,847 | 2,579

Public debt and gnaranteed obligations: N RO .
Gross debt (direct), end of mo., total..._.__ bil. ¢._[1296.17 130347 | 301. 84 | 299.50 | 302,07 | 305.39 | 303.47 | 303.42 | 304.64 | 302.99 | 303.17 | 305.20 | 305.86 | 304.84 | 306.54 | 306.64

Interest bearing, total........._.ccooo.._. do__._|'292.69 (1209.21 { 297,90 | 203.57 | 298 14 | 301.38 | 299.21 | 299.33 | 300.57 | 205.95 | 209.19 | 301.19 | 301.95 | 300.94 | 302.52 | 302.
Publicissues.. .. oo “ldo._-0{1249.17 1125578 { 252 48 | 251.01 | 254,26 | 257.22 | 255.78 1 257.14 | 258.08 | 2%6.77 | 257.58 | 257.62 | 257.15 | 257.21 | 257.01 22;" 8{‘

Held by U.8. Govt, investment accts_do___ 110.89 |t 1}. 9? 11. 47 11.71 12,01 13.59 11. 99 12.19 12.40 12.77 12. 56 13.37 | r 13.40 13. 20 13.28 | _._____
Special 188108 - - - oo N 143.52 1143.43 1 45,43 | 44.56 | 43.89 | 44.16 | 43.43 ) 42,19 | 42.49 | 42.20 | 41.60 | 43.56 | 44.80 | 43.72 | 45.52 [ 44.65
Noninterest bearing________ 13.48 [ 14.26 3.94 3.93 3.92 4.01 4.26 4.08 4.07 4.02 3.98 4.02 3.91 3.90 4.01 3.97
Guaranteed obligations not owned by U, S, Treas-
ury,end of month______________.__.... bil. .| '.33) 1.52 .47 -49 .49 .50 .52 .53 54 .55 .56 .58 .61 .65 .67 69
U.8. savings bonds: - . ~

Amount outstanding, end of month.____. Q... | Y4779 | V48T | 47.00 | 47.91 | 47.87 | 47.90 | 47.87{ 47.97 | 4911 | 48.21 | 48.20] 48,40 | 48.47 | 48.58 | 48.70 | 48.74

Sales, series E and -38 .36 .36 .30 .36 .33 .30 .53 .42 .40 .41 41 .35 4 "40 "35

Redemptions. ..o eaaas d 47 A7 .43 .40 ot .40 .46 .56 T40 .40 .45 41 .40 44 ‘a9 2

LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.8, lifeinsurance companies . ; )
__[1126.82 [1133.20 } 130.66 | 131.13 | 131.81 | 132.58 | 133.2¢ | 134.01 | 134.50 | 134.98 | 135.61 | 136.24 | 136.70 | 137.67 i________

Bondq (book value), domestic and foreign, N U R R S S A R A K K A S N

_________________________________ bil.$..{160.93 |163.72 | 63.361 63.54| 63.85! 64.06| 63.86| 64.44 | 64.66 | 64.72 | 64.95 | 65.17 | 65.23

U. s Governmeut ____________ do__._| 1613 | 16.17 6.38 6.33 6.36 6.40 6.17 1 6.31 6.24 6. 03 6.01 5.85 5.76
State, county, mumciml (083 Tdo.o| 13.89 ] 1403 407, 408 4.06| 405, 4.04] 4.00| 408] 4.06] 4.04| 4.00| 308
Pub]ic utllltv (UB) . do____{'16.22 1 lﬁ. 51 16. 40 16. 40 16. 41 16. 42 16. 51 16. 54 16.54 1 16.54 18. 51 16. 52 16, 52
Rallroad (U.8.)_ ... “do_.__{ 13.58 | 13.48 3.60 3.59 3.58 3.57 3. 56 3. 54 3.5¢ 3. 58 3,52 3.51 3, 50
Industrial and miscellaneous (U.S.)____do.___| '26.91 [ 128.64 { 28,30 | 28.47 | 28.63 | 28.69 ) 28.65 ) 25.82 | 23.98 | 20.18 | 20.44 | 29.65 | 29.77

Stocks (book value), domestic and foreign, total . .

bhil.$._| 16.26 | 16.30 5.02 5.06 5.11 5.14 5.18 5.24 5.28 5.34 5.38 5.38 5. 45

Preferred (U.8.) e oo do.__.| 12,03 12,18 2.20 2,20 2,28 2.24 2.25 2.24 2.25 2.26 2.26 2.25 2.27
Common (U.8)_.__... do_._.| 1414 | 14,03 2.74 2.77 2.79 2.82 2.84 2.91 2.94 2.99 3. 03 3.04 3.10

Mortgage loans, total_ _do____|144.20 1 4§, S_}O 45. 556 45. 72 46.02 | 46.35 1 46.96 § 47.20 47.35 47.62 47.91 48.16 48, 42
Nonfarm..__.___. _doo__ 14103 143,50 | 42.22 | 42.38 | 42.65 | 42.97 ) 43.56] 43.%0 | 43.93 | 44.16 | 44.41 | 44.62 | 44.83

Reql LTS3 7o 7 .do...i 4 91 1411 4.10 4.11 4.12 4.13 4.11 4.15 4.17 4.18 4.20 4,21 4.24

Policy loans and premium notes._ do_.._| 1573 16.23 6.09 6.12 6.17 6,20 6.24 6.24 6.28 6.32 6.36 6. 40 6. 44

11.46 1.25 1.29 1.30 1.34 1.46 1.28 1.27 1.19 1.18 1.21 1.21
14.57 5.30 5.29 5.25 5.36 5.50 5.4 5.50 5.60 5.63 5.70 5.71
: . 777.1 730.2 | 754.6 1 776.5 | 741.8 | 994.1 S44.7 | 750.2 | 885.0 | 8344 ] 827.6 1 824.9

Death payments_____.. 208.4 | 323.2 | 318.8 | 300.4 | 316.6 | 318.9 | 35811 360.5! 332.2{ 39L.7{ 367.1| 357.1 | 325.0

Matured endowments. . 59. 6 59. 5 54.6 50.5 63. 4 60. 1 63.3 71.5 59.2 72.2 67.3 69.4 65.9

Disability payments. .. 1.1 18] 125| 1.0 13.4| 1.5 10.3) 13.4 1.2 13.1| 126 136 12.4

Annuity payments_._._.._._.__. 64.2 69.8 61.7 75.3 66.7 68.9 62.7 05.2 75.5 73.5 73.3 73.9 73.5

Surrender values 149.4 | 147.7 | 129 156.7| 146.6 | 133.2 | 153.0 | 152.6 | 136.9 | 154.9 | 1550 | 1542 | 147.8

Poliey dividends.........._._.... 151.6 1 165.0 ° 1487 1 160.7 ° 169.8 ' 149.2 ' 346.7 1425 | 144.2! 179.6 159.1 ! 159.4 ' 2003

r Revised. » Preliminary. 1 End of year; assets of life insurance companies are

annual statement values.  g"Other than borrowing,

YData for net receipts and total expenditures reflect exclusion of certain interfund transg.

actions.
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Unless otherwise stated, statigtics through 1962 i

and descriptive notes are shown in the 1563 Monthl

edition of BUSINESS STATISTICS AaAvera;zey Aug. Sept. Oct. Nov. Dee. Jan. Feb., | Mar. Apr. May | June July Aug. | Sept.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insuraner Agéncy Management Assoclation:

Insurance written (new paid-for insuranece):

Value, estimated total.____._____.______ 6, 536 6, 621 6,301 6.018 7,005 | 6,654 | 8132 5 67 6,343 | 7,307 | 7,775 7,552 6,971 6,967 | 6,804 7,055
Ordinary___.._____.__ 4, 531 4,676 4, 568 4,172 4,978 4, 986 5.330 4,117 4,579 5,211 5,329 5,531 5,115 5134 | 5,048 5, 029
Group and wholesale 1,472 1,358 1,173 1,273 1,496 1,076 2,162 1,040 1.197 1,508 1.814 1,382 1,268 1,276 1.177 1,468
Industrial e . 583 587 560 573 621 592 631 514 367 388 632 639 588 557 579 558

Premiums collected:

Total life insarance premiums. ... 1,000 1 1,047 { 1,034 962\ 1,076 1 1025 | 1,234 | 1,142% 1,031 | 1,121 | 1,089 | 1,110 | 1,066 | 1,118
Ordinary...__.. 735 773 768 720 797 769 827 866 77 852 819 833 804 844
Group and wholes 146 155 158 139 168 150 176 166 154 166 165 165 159 167
Industrial. . .. .o oo 120 118 108 103 {10 106 231 110 103 103 104 113 102 107

MONETARY STATISTICS
G%!d]gnd silver:
vold:

Monetary stock, U.S. (end of yr. or mo.)_mil, §__' 16,889 1115978 | 16,008 | 16,067 | 15,978 | 15,977 | 15,978 | 15,928 | 15,878 | 15,878 | 15,877 | 15,797

Net release from earmark$ B =5 —86 —10 2 —19 26 —-20 —89 —A47 48 —27 —62

FXPOItS e - cecemcmeommemm e e ceam | 64,583 1 31,747 | 52,663 | 63,150 | 28,053 | 6,936 | 45,093 | 16,975 | 45,024 36 338 140

Imports 4,684 | 12,578 1,883 , 335 2,130 1,903 | 86,442 | 2,976 2,024 1,842 ] 1,382 9, 140

Production, world total. .. _..._.__._.._. 2101,200 [2107,500 §___.___ |- ... [ (RN DR R Y PR, A I
South Afriea__ e 66,900 | 74,400 } 76,600 | 76,100 | 78,100 | 78,500 | 74,700 | 78,000 | 76, 500 79,400 | 79,100 | 80,600
Canada_ Z| 13,000 | 12,100 § 12,000 | 11,700 | 12,500 | 12,100 } 11,700 | 11,700 | 11,000 | 11,600 | 11,800 | 12,400
United States. oo eeaeae e do____.1 4,600 4, 500 4, 600 4, 800 4,300 3.800 | 3,70C 3,600 3,000 3,200 3,600 |________|._ o} ||l

Silver:

Exports. do____ 3,154 1,262 951 1,144 960 1, 886 3,350 | 2,571 3,086 1.642 | 3,327 2,711

Tmports. _...___ 3,786 6, 205 5, 827 7,897 7.646 5,713 5,210 | 4,299 &, 187 7.500 | 4,606 6, 527

ng at‘NeW York. oo dol. per ﬁne o7..| -924| 1.084 31,083 | 1155 | 1.206 (31192 17199 | 1.244 | 1.236 | 1271 | L.273| 1.279

Produetion:

Canada_ o .o eemmococeaaoas thous. fine oz_.| 2,616 | 2.556 | 2,408 | 3,037 | 2,737 | 2,601 2.713 | 2,289 | 2.233 2,575 | 2,393 | 2,672
Mexico. - _.do.___| 3,362 3437 | 3623 3.631 | 3.435 | 2,081 | 3,662 ] 3,241 1 3,604 | 73,446 | 3.009 | 2 351
United States oo oo oo do.__.| 12,908 | 3,764 , 8 5,157 | 3,151 | 3,005 | 4,545 | 4,722 | 4,135 | 4,186 | 4.103 | 4.286
Currency in circulation, end of yr.ormo....bil. $..| *33.9 | 1353 | 33.9| 33.9| 341 34.8| 3563| 341 343{ 345| 346 351
Money supply and related data (avg. of dafly fig.):
TUnadjusted for seas. variation:

Total MoNey SUPPLY - oo - - woommeeemeeeean $143.2 |5 146 0| 143.8 | 1450 146.5| 1482 | 151.6 | 1518 | 148.3 | 147.4 | 149.5 | 147.3 | 1422 | 140.4| 149.1 | 150.5
Currency outside banks. - 820.1 | 530.1 30.3 30.3 30.4 30.8 31.2 30.5 30.5 30.7 30.9 31.1 3.4 31.8 31.9 32.0
Demand deposits. ... $114.0 [ 5115.9 113.5 114.6 116.1 117.5 120. 4 121.3 117.8 116.7 118.6 1 116.2 116.7 117.6 117.2 118.6

Time deposits adjusted. _ _ 878.5 | $91.0 93.0 93.8 94.9 95. 4 96.6 98. 4 99.9 101.7 102.9 | 104.0 105.¢ 106.0 | 107.3 | 108.1

U.8. Government deposits 84.81 56.0 6.8 7.2 7.3 6.0 56 4.8 5.6 5.9 4.2 7.0 7.4 7.7 6.2 6.5

Adjusted for seas. variation:

Total MONEY SUPPLY - o e oeeeeoemeee 145.1 ] 1453 | 146.1| 146.9 | 147.9 1 148.7 | 148.6 | 148.9 | 149.4| 1404 | 149.8 | 150.7 | 150.5 | 150.9
Currency outside banks 30. 2 30.2 30.3 30.5 30.6 30.7 30.9 311 31.2 31.3 31.6 3.6 31.8 31.8
Demand deposits. ... 14.9) 1151 1158 | 116.4| 1173 118.1| 177 | 7.8 118.2| 1181 | 1182 119.1] 1188 119.1

Time deposits adfusted¥ .. ... 92.5 93.4 94.6 96.0| 97.5 99.1 | 100.3| 1018 102.6 1 1037 1045 | 105.5| 106.7 | 107.5

Turnover of demand deposits exeept interbenk and
QGovt., annuel rates, seas. adjusted:
Tuta] (?44 cenfels).___ratio of debits to deposits__ 38.2 41.5 41.9 41.7 43.5 42.9 44,2 43.6 43.6 44.0 44.3 44.2 42.5 45.8 | 745.0 46.8

New York City. oo d 70.04 77.81 788 822 89| 8.7 89| 8.7| 846| 858 82| g50| 79.3| 85.1| 8.9| 96.9

6 other centersd. ... 36.9 41.2 41.1 41.8 43.7 43.5 43.4 4.1 42.7 43.1 44.2 43.1 42.8 46.8 44.2 46.7

337 other reporting centers 26.2 27.7 28.3 27.3 28.5 28.5 21.7 28.8 28.3 28.3 20.6 29.1 28.1 | r30.3 29.6 30.0

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries 1. 6.1 83,828

Food and kindred products. 6331

Textile mill products..___... 870

Lumber and wood products { {exce t 98

Paper and allied produets__....___._.___ 6148

Chemicals and allied products ¢ 511

Petroleum refining._ .. _..._. 8772

Stone, clay, and glass products 9136

Primary nonferrous metal_._ ¢ 122

Primary iron and steel 8201

Tabricated metal products (except ordnance,
machinery, and transport. equip.)..._. mil, §._| ¢l

Machinery (except electrical).____. __Ado____| °©265

Elee. machinery, equip., and supplies_.. _do.__ 6256

Transportation equlpment {except motor
vehicles, ete.) ... mil.§..| 74

Motor vehicles and equipment.._ . _doo__| 03872

Al other manufacturing industries_..____ do__.| %430

Dividends paid (cash), all industries...._.. do 82,138 162,320 | ... 2,102 b el 2,844 |l 2,202 |______.. 2,871 | _.._
Electric utilities, proﬁts after taxes (Federal Re~ | | | 1 T Uy, TR AT e T e
serve) mil, .| ¢471] esz | 488 | ... 508 |- 626 | ... 498 |ocmennnn
Tmnsportatlon and communieations (see pp. S-23) | v (Vo pTTTTTTeTeh o Ty
and 8-24),
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total.._..._ ... 2,858 | 2,498 | 4,056 | 1,568 { 2,150 | 1,821 | 2,140 | 2,708 | 2,166 | 2,830 | 2,927 | 2,783 | 5054 | 2119

By tvpe of seeurity: ! !

Bonds and notes, total._____.__._.____. \ 2,648 | 2,352 3,974 | 1,408 | 2,027 1,768 | 2,025 2,606 | 2,072 2,740 | 2,711 | 2,687 | 4,942 2019

Corporate_........ 785 751 840 472 853 732 | 1,072 593 548 1 1,273 832 | 1,244 1,133 746
Common stock__ - 273 110 58 110 74 28 65 71 77 74 191 78 75 64
Preferred stoek.___ ... ... . 37 36 24 51 49 24 59 30 17 17 26 17 38 35

r Revised. 1 End of year. ? Estimated; excludes U,8.8.R., other Eastern European
8 Effective Aug 1962 for silver in com-
mercial bar form (priced !4 cent higher than on former basis; 410 cent hlgher effective Nov.15,
1962). 4 Based on refinery production (U.S, Bu. of Mint data).

countries, China Mainland, and North Korea.

figures. 6 Quarterly average.

3 Average of dally

§Or increase in earmarked gold (—).

those due to domestic commercial banks and the U.S.

§ Time depositsat all cornmercial banks other than
JIncludes Boston, Phila-

Govt.

delphia, Chicago, Detroit, San Francisco, and Los Angeles,
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FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued

Egtimated gross preceeds—Continued

By tvpe of issuer: . . .

Corporate, total @ oocoeooomouooacooo. mil. $-_| 1,096 897 922 632 976 784 | 1.197 695 642 1 1,363 | 1.049 | 1.340 | 1.246 845
Manufacturlng. .- do__. 343 274 226 190 167 275 381 142 228 630 156 248 239 343
Exiractive (mining).__ . - ... . 22 191 0 21 2 8 51 17 24 11 16 3 83 19
Publientiity. oo . 253 237 255 1685 252 228 280 181 147 161 434 283 413 190

ailroad._.___ 15 20 56 20 6 25 v 29 14 43 11 84 rid 26
Communication._. - . 152 109 123 69 262 4 58 127 69 46 72 357 66 92
Financial and real estate._...._.......do.._. 190 155 190 93 228 185 265 94 114 201 274 226 285 100

Noncorporate, total @ - .. oo .| 1,862 1,600 ¢ 3,135 936 | 1,174 1 1,036 953 | 2,013 | 1,523 | 1,467 | 1,879 | 1,443 | 3,808 | 1,274
U.8. Government. .. - 1,021 716 | 2,408 300 359 327 295 774 425 396 716 409 2,252
State and municlpal .. _________.___. do.._. 695 13 559 426 646 505 547 949 810 989 915 902 | 1,072 789

New corporate security issues:
Estimated net proceeds, totalomee oo oo do.-..} 1,073 881 907 618 961 776 | 1,184 684 631 | 1,349 1,034 1,323 | 1,230 833

Proposed uses of proceeds
Ngw money, to'ga]___, 902 694 620 441 727 494 023 563 448 [ 1,066 812 830 783 614

Plant and equipment 628 475 382 314 467 263 616 378 319 755 529 498 512 390
Working capital._____ 274 219 237 126 259 230 306 185 129 300 283 332 271 224
Retirement of securities 75 63 159 39 126 73 81 72 37 205 104 419 217 131
Other PUrPOSeS - - oo —voommceeen 96 124 129 138 108 209 180 50 146 88 118 74 230 88
State and municipal issues (Bond Buye

Tons-term. . ... 697 | 713 | ss9 426 | 66| 505 547 900 | st0 | espl @5 g2 | 1,072 789
Short-term - oooo oo 36| 307) 573 12| 288 590 | 351 304 467 457 962 | 208 544 302

SECURITY MARKETS

Brokers® Balances (N.Y.S.E. Members Carrying !
Margin Accounts)

Cash on hand and In banksS. oo weeo e _._ . 2430 2405 388 380 397 385 405 414 422 399 415 418 407 423 406

.48
Customers’ debit balances (net) ... J|24,204 |24,1491 3,796 | 3,914 | 3,880 | 3,075 | 4,149 4,236 | 4,355 | 4,358 | 4.553 | 4,762 | 4,930 | 4.020 | 5057 . 5, 356
Customers’ free credit balances (net). 21,219 121,216 | 1,130 | 1,001 1,126 | 1,151 L2161 1,199 | 1,101 1,175 ¢ 1,201 | 1,166 | 1,149 | 1,126 | 1,093 ' 1,180
Money borrowed _.. o oo do-_..|%3,003 [22,820 | 2,506 | 2,738 | 2,625 | 2,586 | 2,820 | 2.927 | 3,094 ] 3,192 | 3.272 ! 3,68R | 3.953 | 3.865 | 3.956  4.160
Bonds |
Prices: !
Standard & Poor’s Corporation:
Industrial, utitity, and railroad (A1 issues): ’ _ } .
Composite (19 honds) .- .dol. per $100 bond._| 95.2 96.2 95.7 96.3 97.3 97. 4 97.3 7.6 97.8 97. % 97.4 97.1 97.1 96.6 0.5 95.9
Domestic municipal (15 bonds) . - ... do.._.| 107.8 112.1 110.1 112.1 114. 4 114.5 113.0 113.0 112.1 113.3 113.1 112.6 110.7 119.3 111.4 . 1107
U.S. Treasury bonds, taxahle §._____.___... do....| 87.55| 86.94] ®86.64| 87.02 1 87.73 | 87.96 | 87.96| §7.81 | 87.33 | 87.15 | 86.63 | 86.66 | 96.36 | 86.16 | 86.45 @ 85 77
Sales: .
Total, excl, U.8, Government bonds (SEC) : :
Allregistered exchanges: :
Market value.... il $._| 168.56 | 144.14 | 117.84 | 91.01 | 112,30 | 128.56 | 127.49 | 128.43 | 111.57 | 100.64 | 139.00 | 151.22 | 126.55 | 116.30 | 128.95 |.__..___
Face value do.. | 162.82 | 148.83 | 125.30 | 94.62 | 136.16 | 135.57 | 132.09 | 132.21 | 126.08 | 108.50 | 139.12 | 151.22 | 127.69 | 133.84 | 120,09 |.-.222 1]
New York Stock Exchange: i
Market valle _ .ocooeoomceeaamaaas do_...[ 163.70 | 138.80 | 112.35 | 86.01 | 105.49 ; 122.72 | 122.99 | 123.26 | 107.89 | 95.66 | 133.39 | 142.52 | 119.48 | 110.37 | 13.41 | ___.
Face valtle__._... ... do--_| 159.05 | 143.27 | 119.58 | 90.10 | 128.67 | 120.41 | 126,99 | 126.26 | 121.64 | 102.80 | 132.71 | 142.91 { 122.36 | 100,00 | 116.29 { ________
New York Stock Exchange, exclusive of some . N . i
stopped sales, face value, total........miL $..| 136.34 [ 120.21 | 95.86 | 81.52 | 100.62 | 118.29 | 108.57 | 117.64 | 107.07 | 9135 | 124.31 | 126.28 | 204.26 | 95.57 | 106.74 | e
Yields:
Domestic corporate (Moody’s)-c_-c._... percent__j 4.66 4.62 4.64 4. 61 4.57 4.55 4,52 4.49 4.48 | c4.47 4.47 4.47 4.47 4.49 450 4.5
By ratings: :
Aaa cedoo...| 4.35) 4.32] 435| 432| 4928| 42| 424| 421 419) 419| 421 492! 423! 4s9| 192 am
Aa do-..| 448 4471 4.49| 446 | 4.41| 440| 4.38) 4.37| 4.36( 4.3¢| 4.35| 436] 4.36] 4301 440 441
A do-...| 4.7 4.65 | 4.66( 4.62( 461 459 4541 448 4.46 | 445! 4461 448 | 4.45| 4471 448 4.50
Baa.._... do....| 5.08]| 5.02f 506f 503| 400| 496 | 492| 401| 48 ] 48| 487 | 48| 488 ] 48| 483 4.8
By groups:
Tndustrial ceedooo 4Bt aqr| 4m| 445| 440 439 440] 4.33| 437! 438| 440| 440| 4.40| 443] 445! 446
Puhlic utility. do..._| 4.57 4.51 4.50 4.49 4.46 4.42 4.41 4.38 4.37 | ¢4.38 4,39 4.39 4.40 4,42 4,42 4.44
Raflroad. oo e do....| 4.86 4.86 4.90 4.88 4,85 4.83 4.76 4.72 4.69 | <4.65 4.63 4.63 4.61 4. 62 4.63 4.65
Domestie munieipal: )
Bond Buyer (20 bonds) .o _.o_occao.o do....| 3.46 3.14 3.14 3.06 3.01 3.10 3.05 3.18 3.12 3.06 3.11 3.16 3.22 3.12 3.15 3.19
Standard & Poor’s Corp. (15 bonds)._.. do.._.| 3.46| 3.18| 331 | 318 303 3.03| 312| 312| 318| a11| 3a11| 315| 3.27| 320| 32| 32
U.8. Treasury bonds, taxable®. . ccccmeea._ do....| 3.90 3.95 3.97 3.94 3.89 3.87 3.87 3.88 3.92 3.93 3.97 3.97 4.00 4.01 3.99 4.04
Stocks

Cash dividend payments publiely reported:
Total dividend payments__.__._..._.__... mil, $.. (314,154 1315076 | 395.4 |2,137.9 | 1,025.3 | 412.1 12,968.2 }1,098.9 | 520.1 |2,164.1 {1,038.5 | 409.7 (2,321.1 |1,081.5 | 454.3 !2 930.6

Finance. 32,160 | 32,360 93.2 | 220.4 | 1904.5| 104.6 | 389.2 | 275.3 ] 181.8 197.0 | 203.3 92,2 ] 197.1 ] 220.7 96.0 | 233.1
Manufacturing 37,346 137,823 135.5 11,352.3 | 361.8 140. 2 |1, 906. 3 316.9 130.9 |1,388.1 353.3 145.0 |1,546. 4 355.5 170.1 |1, 406.0
ining.____. 3544 3 549 3.0 105.5 1.4 2.8 168.3 14.6 2.6 112.4 13.9 4.5 | 112.2 15.5 2.8 110.0
Public utilities:
Communications. 31,283 | 81,411 2.9 112.8 | 236.4 3.3 117.4| 236.2 2.5 117.7 | 230.6 3.6 | 102.8 1 2584 3.0 120.1
Electric and gas.. 131,602 131,773 1 118.6 | 201.3 | 124.8 | 124.9 | 207.8 | 126.7 | 125.2 | 20R.3 131.0 127.8 1 212.2 | 133.9 13191 2151
Railroads. . 3356 3353 8.7 50.7 19.7 57 77.1 3L 6 8.6 55 5 20.2 5.5 59.2 16.7 8.7 56.4
Trade._ 3578 3 606 23.5 58.4 62. 4 21.6 66,2 79.6 49.9 54.6 60.2 22. 4 61.3 64.2 32.2 62.1
MiSCellneouS . o o e oeeee oo 3195 3201 10.0 2.5 14.3 9.0 35.9 18.0 9.6 30.5 17.0 8.7 29.9 16.6 9.6 27.8
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars__ 5.70 5.99 5,97 5.97 5.01 6.13 6.15 6.21 6.22 6.24 6.26 6. 40 6.40 6.41 6.41 6.41
Industrial (125 SteekS) oo oo oooeaeeeo . do___| 6.07 6.43 6.40 | 6.40 6.29 6.63 6.64 6.71 6.73 6.75 6.76 6.97 6.97 6.97 6.97 6.97
Public utility (24 stoeks).. 2.81 2.97 2.99 3.02 3.03 3.05 3.07 3.07 3.10 3.10 3.16 3.16 3.21 3.21 3.23 3.30
Railroad (25 stocks).... 3.37 3.30 3.35 3.34 3.39 3.39 3.42 3.42 3.42 3.42 3.42 3.48 3.48 3.48 3.48 3,49
Bank (15 stoeks). ... 4.21 4.30 4.30 4.30 4.30 4.30 4.35 4.44 4.44 4.44 4.45 4.45 4.45 4.45 4.45 4. 45
Insurance (10 StOCKS) - oo m oo mcececemee 5.18 5.31 5.32 5.32 5.32 5.32 5.65 5.80 5.80 5.84 5.84 5.84 5.84 5.84 5.86 5.86

Price per share, end of mo. (200 stocks) @ ___do..._{ 185.66 | 177.87 | 170.51 | 161.75 | 164.€2 | 179.59 | 182.43 | 191.25 | 185.31 | 191.72 | 201.02 | 204.25 | 198.62 | 198.29 | 207.81 206, 58
Industrial (125 stocks) 5 189.95 | 181.40 | 172.20 | 174.24 | 192.36 | 194.69 | 204.07 | 106.71 | 204.04 | 216.41 | 221.41 | 214.45 | 214.19 | 225.11 | 293.69

Public utility (24 stocks). “- _-do....{ 90.55 | 9150 | 90.12 | 87.42 | 86.83 | 92.64 | 06.49 [ 102.52 | 99.88 | 101.40 | 102,94 | 103.80 | 102.10 | 102. 44 107. 57 1()5: 14
Railroad (25 St0CKS) oo oo do....! 68.26 1 63.391 50.251 56.07 | 58.66 | 67.43 | 68.04] 71411 70.901 72321 77.98 | 8263 82.42 | 78811 873! 79.11
r Revised. ¢ Corrected. I Less than $500,000. ¢ End of year. 3 Annual total. {Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
2 Includes data not shown separately. ’ OFor bonds due or callable in 10 years or more. pe year bond

@ Number of bonds represent number currently used; the change in the number does not
affect the continuity of series.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 |

and descriptive notes are shown in the 1963 Monthly
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Aug. | Sept. Oct. Nov. { Dec. | TJan. Fel), | Mar. | Apr. May | June July | Aug. | Sept.

average
FINANCE—Continued
SECURITY MARKETS—Centinued
Stocks—Continued
Dividend yields and earnings, commen stocks
(Moody’s):

Yield (200 stoeKS) . coo oo ceem o pereent. 3.07 3.37 3. 50 3.68 3.60 3.41 3.37 3.25 3.36 3.25 3.11 3.13 3.22 3.23 3.08 3.10
Industrial (125 stocks).._- —.-do.___ 3.04 3.39 3.53 3.7 3.61 3.45 3.41 3.29 3.42 3.29 3.12 3.15 3.25 3.25 3.10 3.12
Public utility (24 stocks). _do_.__ 3.10 3.25 3.32 3.45 3.49 3.29 3.18 2.99 3.10 3.06 3.07 3.04 3.14 3.13 3.00 3.14
Railroad (25 stocks). ... _do_._. 4.94 5.30 5.65 5.96 5.78 5.03 503 4. 79 4,82 4.73 4.39 4.21 4.22 4.42 4.21 4.41
Bank (15 stocks) ... ... _do__.. 3.18 3.31 3.43 3.70 3.62 3.36 3.27 3.16 3.17 3.19 3.15 3. 14 3.22 3.12 3.02 3.12
Insurance (10 stoeks) ... ... do.... 2.31 2.48 2.63 2.85 2.78 2.44 2.53 2.41 2.47 2.45 2.42 2.50 2.55 2.54 2.48 2. 57

arnings per share (indust., gtrly. at ann. rate;
pub. util. and RR., for 12mo. ending each qtr.):

Industrial (125 stocks). _..o_._._____. dollars._.. 9.80 |ooo e,
Public utility (24 stocks)_ P | FRN 7 4587 ||l
Railroad (25 stocks) oo _. . § 5. 74 UL 2 PN

Dividend yields, preferred stocks, 14 high-grade

(Standard & Poor’s COrp.) .coowauanneo-o percent__|  4.66 4.50 4. 585 4.50 4.49 4.45 4.42 4.34 4.27 4.24 4.31 4.29 4.29 4.34 4.30 4.30
Prices:

Dow-Jones averages (65 stocks). - _._.._...___| 232,44 | 221.07 | 208.94 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13 | 220,67 | 240.58 | 256.36 | 257.80 | 252.72 | 257.69 | 262.53

Industrial (30 stocks). ... 691,55 | 639.76 | 602,51 | 597.02 | 580.65 | 628.82 | 648.38 | 672.10 | 679.75 | 674.63 | 707.12 | 720.84 | 719.14 | 700.75 | 714.15 | 738.52

117.16 | 120.75 | 118.03 | 120,53 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 | 130, 86 138.73 | 142.83 | 142,74

Publie utility (15 stocks) - . 3 ;
143.52 | 132.61 | 121.89 | 119.76 | 117.58 | 130.29 | 138.98 | 148.25 | 151.85 | 151.72 | 158.36 | 167.48 | 171.89 | 170.62 | 172.93 | 172,71

Railroad (20 stocks)..._
Standard & Poor’s Corpo s

Industrial, public utility, and railroad:

Combined index (500 stocks) . 1041-43=10..| 66.27 | 62.38 1 58.52 | &8.00 | 56.17 | 60.04 | 62.64| 65.06 | 65.92 | 6567 | 65.76 | 70.14| 70.11 | 69.07 | 70.98 | 72.85

Industrial, total (426 stocks)Q ... 65.541 61.29 | 60.67 | 58.66 | 62.90; 6559 68.00| 6€8.91 { 68.71 | 7217 | 7380 | 73.61 [ 72.45| 74.43! 76.63
Capital goods (123 stocks) .. ds 5 58.15] 52.91 | 52.08| 50.83 | 56.05 | 57.5 59.19 § 59,93 | £G.28 | 62.07 | 64.43 | 6403 61.82| 63.30 [ 64.96
Consumers’ goods (193 stocks). 54.96 51.17 | 50.60 49. 06 52. 42 54.52 1 56.37 | 57.47 57. 556 60.29 62.18 | 62.32 | 61.41 63.45 66. 45

Public utility (50 stocks) 5 59.16 ] 56.96 | 56.96 | 55.63 | 57.69 | 60.24 | 63.35 | 64.07 | 63.35 | 64.64 | 65.52 | 64.%7 | 64.47 | 66.57 | 67.09

Railroad (25 St0CKS) wmuccnaocacaococn 30.56 | 28.00 1 27.68 | 27.40 | 30.47 | 32.24] 34.06| 34.59 | 34.60 | 36.25 | §8.37 | 39.34{ 38.75| 39.22| 39.00

Banks:

New York City (10 stocks)...occvoen-- 33.75| 32.35| 31.33 | 30.26) 32.37 | 84.35| 35.39 | 87.18 | 35.86 [ 3596 | 36.68| 37.01 | 36.87 | 37.76 | 38.33
Outside New York City (16 stocks)_ 66.19| 61.93 1 61.23 | 59.00 | 64.00 | 67.71| 70.00 | 73.20 | 72.22} 74.66 | 75.65| 75.85 | 75.20 | 76.82| 77.31
Fire insurance (16 stocks) - .. ..oooooooo d 43.35] 40.72| 39.79 | 37.47 | 41.93 | 44.66 | 47.17 | 48,96 | 47.93 | 48.904 | 4822 ! 46.97 | 46.41 | A7.05 | ___ ___
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market valile. - e oo mil, $..[ 5317 | 4,561 4,117 | 3,393 | 3,990 | 4,506 | 4,426 | 5016 ; 4,208 4.019 1 5,485 | 5502 | 5036 4,533 5,083 1 _ _____
Shares sold_ . million 168 139 132 104 126 144 143 159 130 122 160 169 149 132 44 | 0077
On New York Stock Exchange: ‘
Market value. - oo mil. $..| 4,302} 3,0451 3,5751 2,930 ! 3,518 | 4,040 | 3,857 | 4,357 | 3,741 | 3,485 4,794 | 4,840 | 4.279 | ‘3827 | 4,215
Shares sold (cleared or settled)........ millions. - 108 9 26 74 93 107 103 117 97 Nn 121 126 107 96 102
Exclusive of odd-lot and stopped stock sales
N.Y. 8.E.; sales effected)______ millfons.. 85 80 77 63 79 96 81 101 79 75 107 105 91 76 92
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all isted shares.—.-ooooan-- hil. $-_{ 358.93 | 339.29 | 324.51 | 308.44 | 309.23 | 341.14 | 345.85 | 363,22 | 354.33 | 365.93 | 383.59 | 389.90 | 383.00 | 382.21 | 400.96 | 306.24
Number of shares listed._ . __ __..mildons._| 6,752 | 7,464 | 7,552 7,561 | 7,611 7,621 7,659 7,602 7,79 | 7,750 | 7,793 | 7,881 7,923 | 7,952 7,072| 8o0t0

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE

Value
Exports (indse.), incl. reexports, totalf._..__ mil. $..{1,746.8 11,802, 4 [1,681. 3 |1,760.2 |1,613.2 |1,851.1 {1,902.0 [31,010.8 |32,104.2 | 2,124.3 |2,057.3 {2,162.6 {1,863.0 |1,816.0 [1,908.5 |________
. Excl. Dept. of Defense shipments._ --do.._.|1,679.4 (1,741.7 {1,633.3 {1,710.0 {1,582.6 [1,791.4 [1.863.7 | 5960.5 (#2,020.7 {2,058. 1 {1,968.0 (2,069.2 {1,776.6 [1,711.6 {1,816.0 | _______
Seasonally adjusted_. . ___.______.__ do_ o faeme [ 1,687. 31,943.3 (1,492, 8 | 1,695.2 |1,838.9 | $982.2 [22,130.7 {1,990.8 [1,918.1 {1,900.5 [1,813.6 {1,779.4 {1.896.6 |_____._.
By geographic regions: A
Africa do-._. 69.3 81.7 73.6 80.3 60.1 92.0 84.8 13.5 98.5 90.1 96.1 92.2 77.2 87.5 TG ..
Asia._.__ do. 342.6 | 343.7| 319.5! 334.5| 289.21 362.8| 410.1 184.6 | 427.1 | 469.5| 402.6 | 398.4 | 347.4| 394.9
Australlaand Oceanda. .. ... .. ___ do._.. 33.6 39.1 39.6 52.3 36.6 36.9 41.5 17.7 48.9 41.9 42,7 49. 6 44.3 41.7
Europe.._ cee-doo.o_| 536.2 | 542.7 | 493.6 | 544.9 | 483.4 | 560.1 580.6 | 258.6 | 692.1| 670.0} 630.1 659.1 | 553.6 | 494.6
~Notthesn North America. .. .coooeeonooo. do-...| 303.6 [ 319.2] 304.4| 200.6{ 34L.5 314.6 | 308.8 268.0 | 296.9 | 316.4 | 3440 | 388.4; 371.0 320.8
Southern North America._. 122.7 129.5 127.1: ] 129.2 134.5 151.1 150. 6. 91,9 141.9'] 154.0 150. 6 156. 5 138.1 136.3
South Amerfea_ cmoeemo oo 187.3 167.1 173. 5 171.6 133.1 157.5 161.8 43.8 170.4 177.8 180.9 191.1 146. 2 141.8
By leading countries:
Africa:
United Arab Republic (Egypt Reg.).__do.___ 13.6 19.5 16.7 13.9 6.2 16.6 11.9 2.0 20.2 19.4 30.3 26.1 9.8 15.1
Republic of South Africa. ... ...__..__ do___. 19.0 18.6 15.0 19.9 14.5 17.9 22,9 4.3 20.8 25.1 23. 20.8 21.3 22.6
Asia; Australia, and Oceania:
Australia, including New Guinea______ do__.. 26.8 33.4 33.4 45.5 30.9 32.8 35.0 15.5 39.9 35.1 37.7 39.0 38.5 33.5
State of Singapore 3.9 4.3 4.1 5.3 2.9 5.3 5.9 2.2 4.7 4.6 5.4 4.5 4.7 4.4
India_..__. 40.2 55.7 57.0 53.0 51.3 66. 1 71.7 22,9 61. 0 83.0 66,7 70.9 58.6 70.7
Pakistan 16.3 23.7 28.9 30.6 17.9 28.8 2.0 8.3 28.1 38.2 43.0 30.7 22.0 24.1
Japan el do__..| 144.9 117.8 102.1 109. 7 95.0 121.9 | 138.8 72.1 169.3 | 163.0 | 120.3 | 134.1 11361 137.2
Republic of Indonesia 11.2 10.0 9.3 12.2 11.3 5.5 6.6 11.0 6.9 13.2 7.6 8.2 8.6 6.0
Republic of the Philippines_.__________ do.__. 27.8 22.4 215 23.8 19.3 23.4 26.5 11.0 27.9 35.0 26.8 29.6 21.6 25.7
Xurope:
France - io- do.... 47.1 48.8 40.3 46.8 37.2 47.3 56. 6 32.9 67.1 70.7 57.6 56.6 59.0 38.3
Fast Germany.- .2 .1 .1 .1 .1 .4 .1 ) .4 .1 .2 11 4) .2
West QGermany 89.4 89.7 84.2 85.1 77.9 87.5 103.5 43.8 | 119.5] 111.2 90, 6 90.3 88.1 75.8
Ttaly....__.. . ~do._.. 66.2 64.0 58.9 58.5 61.3 70.7 70.9 3L7 83.2 73.2 77.5 84.2 82.3 70.9
Unlon of Soviet Soclalist Republics____do.__. 3.6 13 1.4 .7 .4 .7 .3 .1 1.8 .9 .8 2.1 1.8 2.8
United Kingdom__.. . _____.___.____ do.._. 94.2 89.6 75.6 1 110.8 89.2 97.9 99.7 47.6 | 106.0 ! 107.7 91.0 93.9 7.2 80.4
r Revised. 1 Quarterly average at annual rate. 2 For 12 months ending Dec. YIncludes grant-aid shipments under the Dept. of Defense Military Assistance P
3 Jan.and Feb. data reflect etfects of dock strike and its aftermath. 4 Less than $50,000. as well as economic aid shipments under other p¥oyrams. v roeraim,
o Number of stocks represents number currently used; the change in number does not AEzxeludes “speclal category” shipments.

affect continuity of the series. QIncludes data not shown separately.



§-22 SURVEY OF CURRENT BUSINESS October 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 :
and descriptive netes are shown in the 1963 Monthly |
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June i July Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
Exports (mdse,), incl. reexports—Continued
By leading countries—Continued
North and South America:
Canada. .o o_._. l_‘ _________________ mil.$..| 303.6 319.1 | 3044 290.5 | 341.5; 314.5| 308.8 268.0 | 206.9 | 316.4 | 344.0 | 383.4 ) 371.0
Latin Amerlcan Republics, total® ... do-...| 284.5 268.5 274.5 272.3 237.9 278.8 282.2 119.5 281.0 | 205.2 300.7 315.7 255.5
Argenting . oo do__.. 35. 4 31.2 32.5 24.1 19.1 23.8 21.6 3.0 18.3 19.7 17.1 24.4 15.0
Brazil oo _.do_.._ 41.2 35. 4 39.1 35.5 32.3 34.0 40.9 9.6 39.3 40,0 57.8 43.6 28.0
Chile____ _.do__._ 19.1 14.2 16.7 17.9 12.2 13.8 13.9 2.7 16.6 13.4 13.2 16.9 15.4
Colombfa sdo....| 0.4 1897 20.8| 20.1) 121] 42| 139 42| 183 20.7| 220| 241| 10 5
Juba__ .. .do. .. 1.1 11 0 ()] 1) )] 13.0 10.0 3.9 .5 7.5 11.2
Mexico. _ _do____ 67.7 65.8 64.8 62.9 7L8 83.5 69.8 51.2 63.8 69.4 74.0 73.3 70. 6
Venezuels. .. do._._ 43.0 39.0 38.0 40.9 33.6 40.5 42.3 15.7 42. 4 53.3 40.1 51. 4 39.6
Exports of U.8. merchandise, total¥........_. do..._| 1.,726.4 | 1,779.9 1 1,660.9 | 1,741.3 { 1,502.9 [ 1,824.3 { 1,876.8 | 991.9 | 2,080.4 {2,007.92.030.5 |2,137.5 [1,838.3
By economie classes:
CPA0 RSOt oo do..| 212.0| 186.2| 1544 | 135.6] 197.5| 233.6| ;24| 1023 | 206.7] 205.0 | 185.8 | 200.8 | 198.8 | 1826 27.7
Crude foodstuffs __do....| 1581 167.3 153. 1 152.9 140.3 144.5 180. 5 7.7 197.7 1 190.0 | 220.9 | 235.7 | 175.6 | 18L.0 158.8
Manufactured foodstuffsand beverag.s___do-___ 95.9 1 113.8 1 109.7 1 1117 | 105.6 | 122.7 | 108.9 68.5 ) 130.6 1 157.1 | 139.1 | 138.9 | 104.0 | 112.8 | 123.7
Semimanufactures? 273.9 1 253.7 1 2655 | 279.01 214.9| 241.9 | 278.6{ 131.9 | 204.9! 200.0 | 278.6 | 308.4 | 239.5| 271.9 | 300.2
Finished manufactures . - - ocoooeoemev “do___7| 986.511,058.8{ 978.2 |1,012.2{ 934.7 | 1,081.7 11,096.4 | 617.4 {1,230.6|1,255.9]1,206.1 |1,253.7 |1,100.5 |1,046.8 |1, 084.2
By principal commodities:
igncmgum products, total @ ... .__..____ do....| 4187 | 419.3 ] 859.4 | 396.2 | 389.2 | 450.4 | 461.9 | 202.0 | 498.3 | 505.3 | 499.1 | 505.8 | 412.7 | 410.1 | 408.4 | _______
Cotton, unmanufactured_.._____.______ do..._{ 73.7 44.8 19.9 23.2 21.8 41.1 52.0 30.3 69. 6 59.3 41.3 42.8 34.5 25.9
Fruits, Vegetahles and preparations_»_do___- 32.9 35.8 35.7 37.7 46.1 35.3 37.9 28.8 34.8 37.7 31.6 38.8 39.0 37.2
Grains and preparations 157.8 | 170.7 ] 15271 15361 136.7 | 144.3| 180.1]| 60.9{ 204.2 | 206.6 | 231.6 | 240.6 | 17L.7 |r179.1
Packinghouse products.. _ 27.4 25.0 23.2 23.4 21.0 24.8 19.4 12.5 26.4 27.7 27.2 32.3 26,5 t27.4
Tohacco and manufactiuresA. ... do....| 4L6 40.9 37.8 75.6 4.5 55. 4 54.6 8.4 35.0 37.7 35.6 33.5 39,2 25.0
Nonagricultural produets, total® _.___.__ do....| 1,307.7 |1,360.6 { 1,301.5 | 1,345.1 11,203.8 | 1,373.9 |1,415.0 | 789.9 |1,582.1)1,592.6(1,531.4 |1,631.7 |1,425.6 {1,385.0
Automohiles, parts, and aceessorles_____do____ 109.] 113.5 88.1 113.0 | 118.0} 142.4 131.1 65.5 ) 132.4 | 129.5| 126.5 | 129.0 119.1 107.1
Chemicals and related products§-. _do____| 143.8 149.5 149.5 158.1 128.2 148.0 158.8 278.4 175.5 178.6 161.0 79.0 158.3 163.1
Coal and related fuels.___._. __do____ 29.1 32.1 41.3 38.8 39.4 35.7 28.3 22.1 26.9 29.8 36.3 47.2 42.9 37.0
Iron and steel products. . ... ......_.__ do_._. 68.7 50.9 59.4 61.2 42.9 49.9 47.2 21.1 56.5 60.1 58.6 64.8 55.8 | r61.4
Machinery, total§Q _.ooooooeoocccaeen do__..| 3959} 43291 412.5| 406.7 ) 380.5| 443.6 | 458.1| 237.5| 496.9 | 516.2 | 490.5 | 518.5 | 462.0 { 431.1
Agriealtural . ... 12.0 13.2 2.1 9.9 10.5 9.9 13.2 9.6 15.6 18.6 19.2 19.3 19.2 18. 4
Tractors, parts, and accessori 29.9 30.2 29.4 26.4 27.9 27.8 7.9 16.1 35.0 36.2 39.6 38.4 38.5 33.0
Electrical . oo 94.3 105.0 98. 6 99.7 95.4 | 117.6 115.6 73.1 124.1 1 120.7 | 119.2 | 1926.9 112.0 | 104.3
Metalworkings. . - 40.1 43.8 41.3 42.5 40.0 44.2 49.2 14.0 49.5 44.2 43.9 44.5 34.7 31.2
Other industrial oo oeoooooeoeoeee do....| 188.9| 207.6 | 205.5 ( 196.6 | 185.7 | 209.7 | 215.9 99.6 1 236.2 | 249.6 | 235.3 | 92534 | 224.1 1 211.2
Petroleum and produaets. . coeenoo.o. do._._ 37.1 36.9 30.6 43.5 30.2 36.2 42.1 24.7 52.6 41.1 46.1 42,8 37.1 43.1
Textlles and manufactures_ ... .-....._ do....j 56.8 57.3 59.2 59.2 51.1 8.9 63.6] 24.0 66. 2 66.1 60.3{ 62.3| 57.6| 533
Qeneral imports, total O . oo do....} 1,226.1 | 1,366.4 | 1,356.0 | 1,341.7 | 1,438.9 | 1,451.6 | 1,366.5 [1,116.7 |1,389.5 1,462.8 |1,461.3 |1, 461.5 [1,356.5 (1, 504.6
Seasonaplly adjusted® .. oo [5 7 TN PR, i 1,364.2 | 1.476.4 | 1,318.9 | 1,431.7 | 1,371.9 [1,003.2 [1,493.2 [1,484.3 1,423.3 11, 406. 2 % 418 2 11,469.2
BY geographic regions: ©
Afrieg oD € 56.0 | 63.2| 50.4| 629 582 60.7| 66.0[ 423| 77.6| 70.3| 674 71.7| 548
Asla T 215.2 | 247.1| 260.8 | 258.0| 256.5| 2622 ] 236.7 | 214.1] 2515 | 265.1 | 276.7 | 266.0 | 252 5
Australia and Oceania____ 26.7 36.6 46.7 37.4 36.3 45.3 40,9 22.1 55.3 42.4 31.2 36.3 37. 1
BUrOPe ool 345.0 | 385.3 | 36L.5| 367.6| 417.9 | 4190.9 | 388.6 1 256.3 | 393.0 | 433.7 | 413.6 | 422.1 | 302.4
Northern North Amerfea_ .. .........._. 272.6 | 304.9 1 318.0 | 302.5 | 325.4( 338.9| 29581t 2827 267.2 | 285.3 | 327.3 | 334.6 | 342.4
Southern North Amerlca.. - 113.6 | 123.1 ] 109.5 105.0 | 1119 | 129.1 1 127.3( 130.5 136.6 [ 131.3 | 146.7 | 145. 1 132.7
South Amerlca 196. 6 204.1 | 196.7 207.0 f 231.7 | 193.6 | 210.2 167.0 | 207.5 | 234.8 198.1 | 184. 2 174.3
By leading countries: ©
ATinfied Arab Republic (Rgypt Reg.).--d 29| 2 9ol 11 1.2 1.0 Lal 32l 89l 120 s
nited Arab Republic eg.)...do-.__ X A L . . . .2 . . . . . , .2 1S T8 PR
Republic of South Afrlca_.g.si?-.--:g._--_ do.... 17.4 21.4 15.6 28.6 23.6 23.3 16.9 11.2 26.8 28.0 13.6 28.1 16.8 23.3 30.8 |
Asia; Australia and Oceania:
Australia, including New Guinea_._____ do-... 15.4 24. 4 28.8 25.0 23.4 33.2 31.1 16.2 41.0 22.0 18.7 17.7 24. l 28.0 310 ...
State of Singapore. oo ....o_.. _.do.... 1.2 1.2 1.2 .7 .9 1.2 .7 1.1 1.2 1.1 1.3 1.5 .7 .4 I I
-do____ 21.0 21.3 19.2 24,2 20.6 20.7 22.5 16.6 32.7 25.2 25.2 28.0 23.3 26.7 256 0 ______
--do.... 3.1 3.5 2.7 2.7 2.9 3.2 3.1 2.0 5.2 5.4 3.6 5.0 3.6 2.9 3.3 ...
_.do..._ 87.9 1i3.1 131.8 § 129.7 128.5 123.6 98.1 109.3 104. 4 124.4 127.2 | 116.6 109. 6 143.3 145, (_S ________
Ropubllc of Tndonesia____. _.do__.. 13.6 11.2 9.9 8.9 9.8 9.7 1.0 7.6 12.7 8.9 9.3 10.1 9.7 8.5 105 _______
Repubhlic of the Philippines_ _.._.___.__ do-_-- 26. 4 27.3 32.6 22.9 23.9 26.6 27.6 13.8 25.4 25.6 3.6 27.4 35.0 35.8 4.2 .
Europe:
France oo do-_-. 36.3 35.7 32.0 31.0 36.5 36.7 31.8 19.3 33.6 33.2 34.2 36.9 36.2 44.9 35.8
East Germany... -do_.._ .2 .3 .2 .2 .2 .2 .2 .2 .1 .8 .2 .2 .3 .3 .2
West Germany.. —do.... 71.3 80.1 79.9 83.1 83.0 91.0 92,2 61.8 77.0 83.6 91.2 86,7 75.1 92.3 5.1
) 7 . s [ T 31.3 37.7 41.7 37.5 43.0 43.9 40. 5 23.9 33.0 46.7 42.6 40.1 38.2 47.0 6.2 _______
Union of Soviet Socialist Republies___ 1.9 1.3 2.1 2.1 1.1 1.2 1.0 .4 .7 1.3 1.4 2. 2 1.2 1.6 1.8 | . ...
United Kingdom .oaeco oo cveeas do-... 74.8 83.7 80.7 77.0 95.8 96. 4 72.6 54.0 84.3 | 100.8 84.6 99.7 83.3 | 100.9 89.8 | _______
North and South America:
Canada, [ do.-..] 272.5 | 304.7} 317.6 | 302.0 | 3253 | 838.7| 2057 | 2825 | 267.1| 2852 | 327.1 | 334.3 ! 341.9| 338.0| 334.5| ______
Latin American Republes, total @ ... do....}| 267.8 | 282.2 | 250.6) 262.3 | 294.6 ] 274.7 | 288.9| 243.6 | 208.5 | 324.0 | 298.3 | 274.4| 258.6 274.3 1 290.2 .. _____
Argentina 8.5 8.8 9.0 9.4 7.9 9.6 10.8 5.9 13.2 13.0 11.2 15.5 8.8 14.5 18.0 {__..____
Brazil 46.9 45.1 44.2 48.2 42,5 53.9 56.7 25.4 52.4 57.5 36.0 28.9 36.3 43.0 42,8 | ______.
Chile_... 15.3 15.9 4.9 9.9 21.3 8.4 7.6 11.3 10.1 27.7 18.4 12.4 i8.4 14.5 2.3 ..
Colombia. 23.0 22.9 29.6 318 38.9 14.5 19.5 12.0 12,7 14.2 27.6 21. 4 12.7 20.7 28.8 4 _____._
Cuba. .. 2.9 6O 0} O} ol M O] 0] 0 0 O ) ) L A,
MeXICO o e 44.8 48.2 33.1 34.6 42.0 51.1 49.6 49.6 56.9 60.0 61.6 55.1 46.6 39.4 30.3 0 _______
Venezuela 74.8 81.3 80,2 75.5 80.4 7.1 90.3 89.2 82.8 85.2 77.4 77.5 75.4 78.4 83.6

r Revised. t Less than $50,000.

2 Beginning Jan. 1963, excludes exports of certain

ertilizer materials, coal-tar and xynthetlc resinous products, chemlcal specialtics, ete.; in

1962, such exports totaled $52.6 mil.
Q Includes data not shown separately.

!]See similar note on p. 8-21

J'Data for semimanufactures reported as ‘“‘special category, type 17 are included with

finished manufactures.

AManufactures of tobacco are meluded in the nonagricultural produects total.
exports
OFor certain recent months, the data by regions and countrics exclude imports uniden-
(See also note 3 for p, S-21.)

§Excludes “special category, type 17

tified by area of origin.




October 1963 SURVEY OF CURRENT BUSINESS 3-23
Unless otherwise stated, statistics through 1962 1461 ’ 1962 1982 1963
agd descriptive nl(:tes are shown iqn the 1963 Monthi
iti S B ¢ Mon
edition of BUSINESS STATISTICS average Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Tune | July | Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
FORFIGN TRADE—Coniinued |
Value—Continued
Imports for consumptlon, total . _.....___. mil. .. 1,221.4 {1,354.9 | 1,368.5 { 1,345.4 |1,424.1 {1,469.7 1,336.4 {1,139.2 1,367.0 {1,418, 2 {1,456.9 (1,438.5
Bsé ec%nomlc cliﬂ?ses: J wnc | o ’ ’ T
rude materials___ o.._. A 78. 5 208. 8 275.4 | 264.3 | 296.3 | 2569.3| 262.3 269, 1 283.1 280.
Crude foodstufls Jyo148.1 148.1 136.1 136.3 145.7 158.2 169.0 114.0 1’;0. 8 158.0 162 (2) %g%'g
Manufactured foodstuffs and bevetdges_.do_ ot 133.5 149.8 147.8 160.9 176.3 187.0 159.6 94. 4 152.2 159.0 152.7 | 162.0
Semimanufactires. « cccccmcocmccmmanna. d 250.0 | 282.7 ] 2811 ] 268.3 | 276.4 | 288.9! 268.0 | 256.2 | 283.6 | 202.0 | 312.8 | 313.2
Finished manufactures. 423.2 | 495.9 504.7 5045 561. 5 539.3 | 480.5 412.3 491.2 526.1 547. 1 544‘ 9
By prineipal commodities: .
Agricultural products, total @ oo do....| 307.6 { 323.0] 230.2! 313.1| 333.1| 850.1| 851.2 | 232.6 | 374.0| 353.0| 3482 | 322.9
Cocoa (cacao) heans, incl, shells_....__.. do_.. 13.4 11.0 10.0 3.5 4.4 4.8 6.3 7.9
Coffea_.. 4 80.3 82.5 83.3 87.2 83.3 84.1 98.2 48,7
Rubber, o 3, 18.0 19.0 19.1 16. 9 17.3 21.9 19.3 17.3
Sugar (cane or beet)_ 38.2 42. 4 35.4 45.2 49.9 54.1 43.2 17.7
‘Wool and mohair, unn 16.5 17.4 17.0 14.6 17.6 19. 4 20.7 14.4
Nonagricultural products, total @ 913.8 | 1,032.0 { 1,038.2 | 1,032.3 {1,091.0 :1,110.6 | 985.2 1 006.6
TFurs and manufactures._....oocoaceenan 8.4 9.7 6.6 7.0 5.4 55
Yron and steel produets. ... oo .| 8.7 47.4 53.7 41.2 47.6 49.9
Nonferrous ores, metals, and mfs., total 9
mil. $__ 89.1 1 1956 96. 1 89.6 93.2 94.5
Copper, incl. ore and manufactures_.do_.._ 23.2 22.7 20.6 20.4 17.6 24.5
Tin, ANCIAINE OT@eeee oo mmmemmme do_... 9.9 9.7 3.3 9.9 6.7 10.3
Paper hase stocks. oo omoiemeeeeo do_.._| 27.7 30.1 31.8 29.8 33.6 31.2
WNewsprint . - oo do_._- 57.2 58.0 7.7 53.2 68.6 58.6
Petroleum and produets_c oo eocaveenen- do..._] 136.9 | 147.3| 142.1| 146.2) 127.1| 169.9
Indexes
E)g)ortsiof U.S. merchandise: . 10 1
15 EE1 1153 RS 1957-59=100.. 81 2112 105 110 100 115 118 62 130 13 198 i
Value. .. do....| 111 »115 107 112 103 118 121 64 134 13?, 131 }g‘é ﬁg
Unit value_..... _do___. 103 7103 102 102 102 102 102 103 103 103 102 103 103
[uéports for consumption: 4 3
uantity eeedo..| 10 »122 124 123 129 134 121 103 123 198 132
AlUC. - e ermmmcccccm el do.... 105 »117 118 116 123 126 115 98 118 122 125 }22 Hi
R 015 L7201 . do-... 97 ? 95 95 94 95 95 95 95 95 95 95 97
Shipping Weight and Value
‘Waterborne trade:
Exports (incl. reexports):§
Shipping weight_ . occcoooan thous. sh. tons__{ 10,670 |+11,215 | 12,306 | 12.215 | 11,402 | 11,607 | 10,731 [ 5,754 |*11.231 | 12,625
VAT oo mil. $__|1,159.4 [r1,165.6 [1,116.6 |1,177.6 | 988.0 |1,180.7 |1,240.1 | 405.5 [r1,880.6 [1,300.2 | ..o | .. | TTTTT|TITTTTN T
General imports: ’ S et et e e
Shipping weight. .. ... ———————— thous. sh, tons_.} 15,662 1717, 552 | 19,028 | 18,035 | 18,669 | 17.505 | 17,161 | 15,572 |715,620 | 16,858
Valne. . o eeeeaea eem—— e meme mil. $__| 887.0 [r983.6 11,000.9 | 987.0 {1,028.2 [1,034.2 | 980.6 | 703.2 [r1,061.8 (1 049, 7 | Ty
Airborne trade: R R bt it it Rt i
Exports (incl. reexports):§
Shipping weight_______cooan thous. sh. tons._|--.._... 9.1 7.8 8.2 9.7 9.5 9.3 11.5 10.3 9.8 0.5 10.3
VAlI@. o eeocecmc e mm e mil. $._aoooooo 124.0 | 1118 | 111.1 ) 120.5 | 129.4 | 1355 | 148.9| 148.3 | 147.3 | 133.6 | 142.2 | | _LTTiiTTTTTpnTTn
G%rll‘eral mlportﬁ} N - i1 a0 . ’ A i e A
ipping weight. ... ... thous. sh. tons. |-~ ] ] -2 5.5 5.2 4.5 5.8 4.6
VAl e T FVE T A 07| 624 52| s52) 38| 678) 670| 66| 60.r| 08| er1| oI
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Air Carriers

Scheduled domestic trunk carriers:
Finaneclal operatlons (qtrly. avg. or total):
Operating revenues, total @ -..-
Transport, total @
Passenger.....
Property..
U.S. madl s “do._.

Operating expenses (inel, depreciation).._do__..
Net income (after taxes)

Operating resulfs:
Miles flown (revenue)
Express and freight ton-miles flown -
Mail ton-miles flown___ ... __
Passengers originated (revenue)
Passenger-miles fiown (revenue)

Express Operations

“Transportation revenues mil. §..
Express privilege payments_ cooooooacueaoo do._..
Local Transit Lines
Tares, average cash rate. o oevommceeonas cents..
Passengers carried (revenue)....--.---. ..mil..

‘Operating revenues (qtrly. avg. or total) milsl

Motor Carriers (Intercity)

‘Carriers of property, class I (qtrly. avg. or total):
Number of reporting carriers.
Operating revenues, total

514. 8
500. 6
461. 2
32.2 f
12.9 .
516.8 | 551.5 ...
49.6 L7}
59,409 | 58,283
45,295 | 47,561
13,575 | 12,980
3,800 | 4,164
2,667 | 2,929
2022 29594 _____._
2201 229.3 |ocoarne-
19.6 20.1 20.2
604 594 561
3474 | 350.8 j-roono-

Expenses, total.....----
Freight carried (revenue). ..

r Revised.  ? Preliminary. ¢ Deficit, 1 Begi
refined bauxite (imports for 1961 totaled $11.1 mil.).
of carriers filing complete reports for 1961.

@ Includes data not shown separately.

inning July 1962,
2'Quarterly average.

includes data for

559, 6
554, 9
491.8
41.0
16.2
5865 | jameee 552.2
16.0 e 42.1
58,182 | 62,562 | 57,630 | 58,677
48,228 | 53,027 | 49,346 1747, 920
12,512 | 14,275 | 13,588 |r17,965
3,068 | 4,114 | 3,871 |r3.721 ,068
2,703 | 2,655 | 2,458 | 2,586 1§ 2,755
94,1 |ecmoe|amman 1045 ...
b7 I () [ 3L 7 [comrmman
20.2 20.2 20.3 20.3 20.3
571 638 608 594 587
f:3.3 B 2 RO PRSOU, 878.7 ol

3 Number cargo.

‘ll Sce similar note on p. $
§ Excludes “special category’’ shipments and

2 8546

88.4
25.3

20.4
575
331.9

all commodities exported under forexgn -aid programs as l)qurl ment of Defense controlled
5-21.
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SURVEY OF CURRENT BUSINESS

QOctober 1963

| 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 | Monthly

edition of BUSINESS STATISTICS ‘ average Auvg. Sept. Oct. Nov. Dec. Jan. Feb. Mar. | Apr. May | June | July Aug. Sept.

TRANSPORTATION AND COMMUNICATIONS-—Continued
TRANSPORTATION-—Continued
Motor Carriers (Intercity)—Continued

Freight carried, qtrly. index of volume (elass Tand

I average same period, 1957-59=100__] 1110.4 [1120.3 |..__.... 1176 oo mmeeee 116.4 | facaaans 12108 | e fecaeae 125.4 |cceoccefoaccmee|oamaees

Carriers of passencers, ¢lass I (qtrly. avg. or total):
Number of reporting earriers. - oo oai ...
Onerating revenues, total_...
Expenses, total -
Passengers carrled (revenue). . ..o—occooo_.

Class I Railroads

Freight carloadings (AAR):
Total cars.
Coal...
Coke
Torest products.
Qrain and grain products

Morchandme, J I I

MisCellaneoUS. oo oo ce oo ccacmcmanns do._...
Freicht carloadings, seas. adj. indexes (Fed RY:T

Tatal. -1957-69=100__

Coal.._ - do..__

Coke. - do..__

Forest, products .......................... do..__

Grain and grain products

Livmtor'

Merchandise, Lod.. .- o202

Miscellaneous.

Financial operations (qtrly. avg. or total):

Operating revenues, total @ ... ... mil. $__
Frefoht oo do___.
Passenger. . do_...

Omerating exXPenses. o oo oo cococccecmcmaonan do___.

Tax aceruals and rents_.._. .do__._

Net rallway onerating income._. .do___.

Net. income (after taxes) oocooooooveomuennn do.._.

Operating results:
Freight carried 1 mile (qtrly.)..__._ bil. ton-mi]ee_.
Revenue per ton-mile (qtrly. avg.)
Passengers carried 1 mile, revenue (qtrly. )..m!]..

Waterway Traffic

Clearances, vessels In forefgn trade:

Total U.S. POrtScueccmaccnanneas thous. net tons__
Forelgn vessel S
United States vesselS.ccoeewommcoccaaaaoan do....

Panama Canal:

thous. 1g. tons__

otal
In United States vessels._..._

-..do___
Travel
Hotels:
Average sale per occupfed room______.___ dollars...
Rooms oceupled. .o eeaceamoooo % of total_.
Restaurant sales index...... same mo. 1951=100_.

Foreign travel:
U.S, citizens: Arrdvals_ . __.____._._..._
Departures. ...ccocooeeaemo d
Aliens: Arrivals
Departures
Passports Issued and renewed
National parks,iwisits §
Pullman Co. (qtrly. avg. or total):

Passenger-miles (reventie).eeeeeecoaecenaca-- mil..
Passenger reventes oo eocecmraceecnvnn- thous.$..
COMMUNICATIONS
Telephone carriers:
Operating revenueS @ coveemeecunevanncne o

Station revenues.
Tolls, MeSSAZe . - - - —cceeccecaceccecamcanns
Operating expenses (hefore taxes)
Net operating income®
Phones in service, end of year or mo_..
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. ...
Operating expenses, incl.
Net operating revenues._ oo oooceeooeooo
Ocean-cable:
Operating revenues oo oeoceomcaoooonooel
Operating expenses, incl. depreciation .
Net operating revenues. .. _..._._________
Radiotelegraph:
Operating revenues ... .coveomeoomaoao_ ol
Operating expenses, incl. depreciation_
Net operating revenues._. . _._____________

2,393
439
36
158
231
18
144

121 9
1,252 ¢ 1,277
491 492
87 90
7 81
95 97
104 101
71 67
83 83
61 49
92 94

14,073 | 14,913
11,411 | 12,066
2,662 | 2,847
5,445 | 5,490
823 855
9.23 9.35
62 61
112 112
174 195
168 191
111 125
93 103
71 76
2,323 | 2,678
761 72
12,577 | 12,076
740.7 | 792.6
414.4 | 440.0
252,0 | 270.4
441.4 | 468.2
126.6 | 139.6
67.6 70.8

22,144

1,029
3,023 | 3,013
2,452 | 2,542

240 | 153
4,471 | 4.675
3,453 | 3,675

857 817

32,883 |r2,270 | 2,429
3 544 * 428 444
229 r24 24
3193 7146 150
3268 7200 236
316 T 23 36

3 249 ~175 152
3113 r 87 90
31,471 {1,185 | 1,206
o1 90 89

92 90 88

77 74 69

95 95 95

98 102 101

64 67 69

7 75 69

7 46 45

92 92 91

16,501 | 15,932 | 15,135
13336 | 12700 | 12,309
3,165 | 3,232 | 2,82
5,167 | 4.932 | 4,889
82 720 896
9.60 | 9.66| 10.14
60 64 69
106 111 b
333 250 186
246 189 156
150 177 134
125 129 112
7 57 52
7,573 | 3,288 | 1,920
........ 793 {emeeene.
........ 13,035 | ...
810.6 | 782.6 | 816.7
440.7 | 441.1] 4521
285.8 | 256.8 | 280.6
473.5 | 458.7 | 487.8
4L1 ] 134.7 | 21766
69.6| 70.0| 70.3
22,748 | 20,893 | 22,779
20,996 | 19,703 | 20, 564
600 214 | 1,240
3,031 | 2,786 | 3.169
2,534 | 2,470 | 2612
191 20 243
4,684 | 4,504 | 57101
3,743 | 3,626 | 3,872
761 706 | 1.036

2,251 |32,470 | 1,908 1 2,081 |32,661 | 2,240 | 2,389
422 | 3499 402 406 | 3487 423 449
24 332 27 29 338 33 35
142 ) 3165 132 139 | 3186 143 148
247 | 3941 181 213 | 3273 210 205
24 315 11 9 314 13 13
95 363 41 52 377 79 185

8 1901 70 75 396 73 7
1,214 131,363 | 1,044} 1,100 |21,401 | 1,266 | 1,984
93 91 90 94 94 96 97
91 84 87 91 88 96 101
68 75 7 81 84 94 106
96 95 94 97 98 95 96
110 100 91 108 108 109 109
66 62 53 & 59 58 54
79 76 74 80 84 76 86
45 44 43 41 40 39 38
94 94 93 96 97 98 98

4,589 |-

32,971
3571
343
2182
3268

210
3260
384
31,554

95
100
107

93

14,991 | 14,143 | 11,109 | 13.831 | 14,583 | 14,929 | 17,463 | 16,003 |-
12,259 | 11,575 | 9.447 | 11.337 | 11,901 | 12,067 | 14.169 | 13, 166
2,732 | 2,668 | 1,662 2,494 | oleRo | 2.862 | 3.204 | 2,837
5,177 5,422 4118 | 4,876 | 5610 | 5379 | 5721 | 5460 | 5924
1,013 713 547 531 744 792 835 821 862
9.82] 890| 9001 9926| 887| 9.67] 909 964 8.7
59 47 59 62 61 61 62 54
106 109 105 113 116 107 121 110 107
152 140 143 148 210 187 189
129 146 142 176 201 212 200
107 102 100 89 113 121 128
97 105 70 74 91 103 108
44 40 71 75 108 139 149
955 635 851 692 9281 1,434 | 2,082
........ i7:1: 0 (SRR RO I (1778 SRR SURSORION R ] | B IO
........ 10,702 {-------- 12,159 -| 10,397
806.0 | 815.7 | 82L.1| 797.1 | $30.3| 836.0 ! 853.4| 836.3
450.8 | 451.8 | 455.4 | 452.5 | 457.3 | 462.2| 464.5| 463.8
269.5 | 276.3 ) 280.6 | 257.0 | 285.1| 286.3 | 200.9 | 9280.5
481.4 | 487.6 | 485.6 | 4657 | 488.1| 402.4 | 502.9 | 4wm.2
141.2 146.6 143.2 140.9 145.7 147.9 151.9 155.5
70.5 | 0.8 7.0| 7.2! FL5{ TLT| TL9} 72.1| 723
21,245 | 21,866 | 22,890 | 21,759 | 23,044 | 23.479 | 24,280 | 23 516 | 23,834
19,854 | 20,468 } 21,381 | 20,123 | 20,977 | 21.289 | 21,867 | 20,795 | 21.264
598 600 469 364 784 873 | 1,118 | 1,543 | 1.348
2,060 | 2,031 | 3,119 | 2.873 | 3,053 | 3,041 | 3.241| 3,009 3,201
2,602 | 2,483 ) 2,605 1 2,510 2,681 ] 2,521 | 2,509 | 2,468 | 2,575
54 90 179 45 30 190 305 212 245
4,685 | 4,718 | 4.813 ( 4.421 | 5000! 4.824{ 5058 | 4,862 | 5117
3,767 | 3,911 | 5,89 1 3,686 | 3.724 | 3,736 | 3,838 | 3.736 | 3.926 | _
740 631 727 549 | 1,092 871 087 895 974

2,307

r Revised. a See note O. 4 Defict,
riers filing complete reports for 1961.
4Based on unadjusted data.

1 Quarterly average.
3 Data cover 5 weeks; other periods, 4 weeks.

1 Revisions for 1962 are in the Aug. 1963 SURVEY,

2 Number of car-

§ Data beginning Jan. 1963 include visits to new park; comparable figures for Aug. and

Sept. 1962, 7,715,000 and 3,345,000 visits, respectively.
2 Includes data not shown separately.

© Figure for Oct. 1962 reflects adjustment of Federal income tax provisions for 10 months

of 1962 occasioned by Revenue Act of 1962,
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October 1963 SURVEY OF CURRENT BUSINESS S-925
1 52
Unless otherwise stated, statistics through 1962 l l 186 1962 1963
and_descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS | Aaverage Aug. | Sept. Oct. | Nov. | Dee. Jan. Feb. ‘ Mar. | Apr. I May | June July Aug. | Sept.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemicals, production:

Acetylene. oo eoee mileu.ft..] 968 11,103 {71,004 {71,169 | r1,138 | r 1,104 | 71,117 | 1,139 | 1,067 | 1,157 1,120 ] 1,193 | 1.070] 1,123

Ammonia, synthetic anhydrous (&ommel;;nr{l) ’

hous. sh. tons_.| 433.91 481.6 1 464.2 | 470.5 | 489.1 | 504.4 | 5242 5003 [ 5016 | 5714 | 574.0{ 598. g :

Carbon dioxide, liquid, gas, and solid -._...do___.| 76.0 | 71853 y-107.3 | r93.6 | 87.9| r75.81 *73.6 72.7 68.3 78. 4 89.1 gig i‘fﬁ % 4 ?ggg

Chlorine, gas (100% Ca)..... Sl 32341 42861 4471 | 498.2 | 444.9| 441.9 | 439.3 | 434.1| 406.8 | 458.6 | 442.3 | 454.7 | 453.8 | 452.2

Hydrochloric acid (100% HC). - -l 75.8 8.1 20.6 90.0 92.5 93.1 24,8 83.6 77.4 91.7 90.7 88.1 86.0 87.2

Nitric acid (100% HNOs) oo do-....| 281.6  303.4 | 299.7 | 303.7 | 319.1| 834.9 341.8) 362.9 | 3417 | 371.5| 335.1| 338.9 | 287.8 | 3040

Oxygen (high purity) .. .. cooco_._ mil. eu. ft_.) 6,555 | r18.661 | #8236 | r8,254 | r 8,585 |79 078 | v9,578 | 9,547 | 9,145 | 11,131 | 11,303 | 11,920 | 11,708 | 10,685

Phosphorie acid (1009 P20 -._.thous. Sp. tons__| 187.8 | 200.4 19:.5 195.0 | 2112 202.1 192.9 | 217.7 | 218.2 260 2 257.5 269.1 236.6 | r204.4

Sodium carbonate (soda ash), synthetic (58%

Nag0) oo oo thous.sh.tons..} 376.4 | 383.9] 360.4 | 3784 | 301.4 | 2378.9 | 349.1 | 344.2] 348.7| 413.2 ] 381.9| 419.8 | 400.0 | 392.6
Sodium bichromate and chromate..._.._...do.._.| 10.1 10.6 9.6 9.5 11.8 9.6 10.7 11.3 10.7 10.9 10.5 11.6 1.8 10.7
Sodium hydroxide (100% NaOH). __.____._ do_...| 409.5 | 455.2 | 469.7 | d451.2 | 474.6 | 465.9 | 462.4 | 452.8 | 426.9| 478.1] 463.0 | 474.5 | 473.6 | 476.8
Sodium silicate (soluble silicate g]g}s;s), an}}lly('i;rous PN 4

ous. sh. tons.. 5 6.1 44.8 A . A 41. 3 40.8 44, . 5 2,

Sodium sulfates (anhydrous, refined; Glauber’s 423 5.7 502 1.3 0 5.3 8.5 493 .7 42.8
salt; erude salt cake)._ ... thous.sh.tons..| 94.6 | 100.4 1 100.6 99.2 | 103.5| 100.9 99.5 99.6 88. 4 9.6 | 104.4 1 107.8 97.6 | 100.2

Sulfuric acid (100% HaSO0g) - ceoeemceeeeeee do-...1 1,487.3 | 1,612.6 ] 1,524.1 | 1,495.0 | 1,655.9 | 1,670.5 | 1,675.1 |1,678.5 [1,563.4 |1,761.4 |1,767.8 11,8313 (1,638.0 |1,563.2

Organic chemicals, production:?

Acetic acld (synthetic and natural)_.__... mil. 1b__ 65.3 817 86.1 81.1 79. 5 01.9 89.5 87.0 81.6 93.3 85.3 g8.1 87.2 83.1

Acetic anhydride,,,._____T _________ 105. 0 103.7 103. 9 108.8 105.1 99. 5 114.6 98.7 84.6 106.9 103.4 112.9 109.7 107.0

Acetylsalicylic acid (aspirin). . 1.¢ 2.3 2.3 2.1 2.5 2.7 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2

Creosote oil_ ... 7.3 7.5 8.1 7.8 7.9 7.5 8.1 7.6 6.7 7.1 8.4 8.3 9.0 7.4

DDT...___ .. 431 1891 157 140 155| 47| 18.5{ 1491 56| 17.7{ 17.2| 16.4| 156 177

Ethyl acetate (8. 8.5 8.1 9.0 6.6 7.6 10.7 6.3 6.9 11.3 2.0 9.7 8.9 10.8 7.9

Ethylene glycol_. 8.6 100. 9 122.0 106.4 112.9 114.4 117.9 124. 4 116.9 113.8 117.6 116.6 114.0 118.0

Formaldehyde (37% HCHO) .. ____1__ H8.0 | 166.7 ] 169.0 | 166.0 | 188.3 | 179.0 ! 169.8 { 167.8 | 186.9 | 214.0{ 2i1.5{ 217.3 | 203.8 | 190.7

Qlycerin, refined, all grades:

Production 22.4| 20.8] 21.1| 183 199] 230| 256) 231| 19.8| 225 220 259| 2.8 rous

Stocks, end of month. ..o do.._.| 343| 327 30.81 27.8| 25.8) 30.5| 3281 329 30.3 29.6| 27.6| 2550 25.4( r20.8
Methanol:

Natural oo oo ccoomccima e mil. gal__ -1 .1 .1 .1 1 1 .1 .1 .1 1 1 1 1 1

Synthetic______ _do....| 2586 28.0 28.3 28.2 29.2 27.8 29.2 27.0 26.6 26.4 28.8 29.0 27.6 26.3
Phthalic anhydride mil.Ib..| 3.7 344| 33.2| 348| 36.1| 358| 38.4| 352 326 41.0| 304 40.0| 40.4| 356

ALCOHOL
TEthyl aleohol and spirits:

Production_._. mil, tax gal__{ 52.1¢ 524 4551 495| 655 526{ 587| 6LO| 5221 53.4| 52.9| 614 504

Stocks, end of month_____________________._ do.._.| 138.9] 151.3 | 157.6 | 147.1| 150.7 | 144.7 | 156.8 | 165.1| 167.3 | 164.2| 163.3{ 164.7| 170.7

Used for denaturation 43.2 42,3 415 40.0 43.5 41.4 41.6 46.5 43.2 43.8 45.3 47.0 42.7

Taxable withdrawals. .. oooeomens do.... 5.1 5.3 5.1 5.7 7 6.4 4.6 5.0 4.2 5.3 5.3 5.7 55

Denatured alcohol:

Production._.._ mil. wine gal. . 23.4 22,9 22.4 21.5 23.8 22.8 22.9 25.0 23.2 23.6 24.5 25.3 23.0

Consumption (withdrawals)....__..__.__..__ ol 2341 20| 240 21.4| 234 2097 227| 23| 228| 248 237( 25.4] 229

Stocks, end of month. ... do....| 6.2 3.9 2.2 2.3 2.1 3.0 3.2 3.1 3.5 2.3 31 3.0 3.7

FERTILIZERS
Exports, total @ . _._.o_ooooo- 538 602 699 653 698 565 475 285 767 523 563 571 r636

Nitrogenous materials 31 67 60 51 74 86 33 16 92 58 25 80 9

Phosphate materials . 429 448 547 504 547 397 370 213 600 390 493 439 566

Potash materials 64 71 82 66 68 63 51 54 46 57 34 34 23

Imports, total 9 _ 228 253 199 232 215 232 218 197 315 302 4921 36 243

Nitrogenous materials, total @ —.._....._..__ d 123 | 2129 84 84 110 92 70 96 135 13 175 166 124
Nitrate of 0« ee-- - 41 36 20 22 2 29 12 20 44 8 35 66 62

Phosphate materials 13 18 19 23 20 14 22 17 33 23 13 25 22

Potash materials 36 51 49 71 43 77 72 44 97 97 149 89 26

Potash deliveries (KsO) - ve oo oeeee . do. 173 197 226 142 225 13 199 308 167 284 490 216 49
Supe(erphosghgte and other phosphatic fertilizers

100/(7 3Vs
Production . _) ____________________ thous. sh. tons.. 229 232 207 215 246 258 237 261 247 271 299 290 232 199 240
Stocks, end of month_______..___ ... ___._ do_..| 417 r428 427 434 437 491 524 505 490 399 239 256 372 420 448 |T 7770

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. oo oo oo thous.lb..| %380 3806 J.___.._ 379 | 52 TR P 227 | | 64
High explosives. - ..o ceeeeeeeeea do. . 18247,278 277,199 |.____.__ 300,657 {- oo caaeos 231,086 |. 1245522 |70 815,789 |- |l
Paints, varnish, and lacquer, factory sbipments .

Total Shlpments mil. 145. 8 152.7 179.2 153.2 156, 2 132.1 110.83 | 4129.0 1315 152.6 182.2 194.3 183.3 181. 4
Trade produets_ .. 86.5 £9.8 113.0 93.2 88.4 71.0 §7.3 | 468.0 73.7 89.2 112.4 119.7 112.4 113.7
Industrial finishes. 59.3 62,9 66. 2 60.0 67.8 61.1 53.0| +61.0 57.8 63.4 69.8 74.6 70.9 67.7

Sulfur, native (Frasch) and recovered:
Production. ... .ooccoeoooo_. thous. lg. tons_. 520 490 514 499 512 499 197 504 431 482 487 565 504 490
Stocks (producers’), end of month__._______ do..._| 4,008 § 4,837 4,818 | 4,862 | 4,807 4,872 4,038 | 4,063 | 4,941 | 4,819 | 4,808 | 4,010 | 4,955 | 4,931 | 4,880 |-
PLASTICS AND RESIN MATERIALS
Production:

Cellulose plastic materials_______._.._... mil. Ib_.| 123 13.2 12.9 13.0 14.2 12.7 2.0 11.3 1n.7 13.9 13.2 13.1 13.0

Thermosetting resins:

Alkyd 1esins. . oo do_._.| 45.1 41.0 44.3 38.1 42.3 38.4 33.9 42.2 39.3 45.0 47.3 5§1.0 | r50.0

Coumarone-mdene and petroleum polymer

-mil. lb__ 23. 4 27.1 29.2 25.4 30.3 27.0 22.7 25.7 20.1 29.1 24.3 27.3 21.0
do._| 16.1 16.8 18.3 15.1 18.6 15.7 14.5 18.8 18.4 22.0 23.1 23.6 | r21.4

Phenolic and other do__._| 55.4 57. 4 60.1 57.9 61.4 58.9 55.3 61.2 53.0 63.3 60. 8 63. 4 60. 5

Urea and melamine resins do....| 36.7 39.9 40.7 42.0 44.1 39.6 38.3 42.0 40.5 44.8 43.4 46.0 | r42.6
Thermoplastic resins:

Styrene-type plastic materials (polystyrene)

mil. 1b__ 9551 104.0{ 102.3 { 105.1 109.0 | 106.1 99.6 98.3 1 100.5) 122.8 ] 123.2| 132.5| 1281

Vinyl resins (resin content basis)...._.___ d O....] 1050 128.3] 131.9] 133.9| 1389 1321 | 128.4 | 134.4) 120.4| 144.7 | 147.9| 154.8 [r149.9

Polyethylene . __ o ool do_...}] 133.9 | 168.0 | 170.8 | 170.1 176.6 | 170.3 | 170.8 [ 156.3 | 159.5 | 189.3 | 178.5| 196.8 { 187.0

r Revised, t Beginning Feb. 1962, data include quantities for 14 plants not previously
reporting, 2 Beginning July 1962, excludes ammonium phosphate formerly included.
3 Quarterly average. % Beginning Jan. 1963, data based on expanded sample; data for Oct.~
Dec. 1962 on new eample (mil. dol.): Total §h1pments 159.9; 138.3; 114.4; trade products, 90.6;

75.6; 60.5; industrial finishes, 69.3, 62.7; 53.9.
tent of the specified material unless otherwise indicated.

separately.

&'Data are reported on the basis of 1009, con-
@ Includes data not shown



S—26 SURVEY OF CURRENT BUSINESS October 1963
1961 | 1962 1962 1963
Unless otkerwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly N
edition of BUSINESS STATISTICS average Aupg. | Sept. Oct. Nov. Dec. Jan, Feb. | Mar. Apr. | May June July Aug. | Sept.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
roduction ¢ ven ) mil, kw,-hr__| 78,226 | 78,588 § 84,003 | 77,018 | 79,784 | 78,100 | 82,702 | 86,509 | 77,123 | 81,530 | 78,273 | 81,756 | 83,665 | 88,703 | 89,861
FElectric utilities, total 4 66,003 | 70,903 1 76,439 | 69,680 | 72,002 | 70,656 | 75,312 | 78,835 | 69,990 | 73,720 | 70.535 | 78,619 | 75,731 | 81,000 | 81,073 |_
By fuels. ... 53,349 | 56,082 | 65,226 | 57,803 | 58.926 { 57,099 | 61,250 | 64,908 | 57,323 | 58,455 | 55,681 | 58,102 | 61.756 | 66,827 | 68.440
Bir waterpower._ 12,654 | 14,011 | 13,213 | 11,085 | 13,076 | 13,557 | 14,062 | 13,927 | 12,668 | 15,260 | 14,854 | 15,517 | 13,975 | 14,173 { 13,533
Privately and munielpally owned util.__ 53,636 | 57,6904 | 62,424 | 56,774 | 59,150 | 57,452 | 60,940 | 63,804 | 56,543 | 59,661 | 57,451 | 59,937 | 62,045 { 66,287 | 67,161
Other producers (publicly owned)... 12,367 | 18,299 ]| 14,015 | 12,906 | 12,853 | 13,205 | 14,372 { 15,031 | 13,447 | 14,059 | 13,084 { 13,681 | 13,686 | 14,713 | 14,812
Industrial establishments, total. ... ...__.- 7,223 ) 7,594 7,654 | 7,338 | 7,782 7,452 | 7,300 7,675 | 7,183 7,810 | 7,738 8,138 7,935} 7,703 | 7.887
By fels. ... . 6,942 | 7,306 7,405 | 7.106 | 7,496 | 7.163 | 7,003 [ 7,362 | 6,842 | 7,486 | 7,424 { 7.807 | 7,653 | 7.474 | 7,665 |
BY WAterpOWer - - o coeovmccocc e mmameeed d 280 289 249 233 286 200 297 313 290 324 314 331 281 229 299
Sales to ultimate customers, total (EEI) 60,001 | 64,674 | 67,269 | 66,917 | 64,913 | 64,215 | 66,077 | 69,608 | 68,668 | 67,920 | 65,923 | 66,095 | 67,808 | 70.509 ... _.| ___.._.
Commereial and industrial:
Small light and POWer_ . cceeocccccmaree- 11,239 | 12,008 | 13, 41‘3 13,354 1 12,268 | 11,803 | 11,840 § 12,073 § 12,018 | 12,076 } 12,052 | 12,352 | 13,503 ] 14,938 | ... .| _______
TLarge light and power_ ..o ccoruumnas 28.052 | 31,160 | 32,285 | 32,062 | 32,215 | 31,450 | 31,201 | 31,641 | 30,959 | 31,982 | 32,278 | 33.033 | 33,304 | 33,081 |..___._.|.____.__
Railwavs and railroads______ .. _____.._. do.... 390 203 360 347 375 298 466 447 430 435 378 372 346 315 | oo
Residential or domestic_. do_.._| 17,418 | 18,868 { 18,978 ; 18,879 | 17,714 | 18,183 | 20,145 | 22,914 | 22,756 | 21,050 | 18,888 | 18,006 | 18,304
Street and highway ]lghtlng._ .do.... 564 612 566 601 652 695 31 743 669 652 604 566 541
Other public authorities ... _do__..| 1,870 1,529 1,535 1,534 1,877 1,580 1 1,605 1,694 1,739 1,601 1,600 1,616 1,647
Interdepartmental. . .o oo iiaiaaees do. ... 1128 104 123 111 112 96 38 96 97 123 123 149 157
Revenue from sales to ultimate customers (Edi<on
Flectric Tnstitute) oo 1.¢--{ 1,014.1 |1,085.4 11,126.9 |1,128.3 |1,089.8 }1,077.0 {1,102.5 {1,155. 0 [1,150.1 (1,119.5 [1,087.0 |1,088.8 [1,121.6 [1,167.3 |_.___. .1 _____.__
GAS
Manufactured and mixed gas (quarterly):8'f
Customers, end of quarter, total@ _.._..._thous.. 1,882
Restdential . ... .. 1,764
Industrial and commercial. 117
Sales to consumers, totalQ .. 273
Resldential___ ... 141
Industrial and commereial.._ 131 |-
Revenue from sales to consumers, total @
mil, $-- 36.1 §.
Residential. . el do__-. 24.3 |-
Industrial and commerelal. ... ..._.... do___. 1.7
Natural gas (quarterly): 'L . s
Customers, end of quarter, total@ .. ___.__.thous.-| 31,661 | 32674} _______ 32,3088 33,348
Resldential. ..o oo —ewdo...-} 29,093 | 30,014 29,817 30, 595
Industrial and commerelal. ... ... do._.-| 2,533 | 2.624 2,546 2,716
Sales to consumers, totalQ......... mil. therms..| 23,397 | 25,045 18,077 |- 25, 260
Residential. ..o icocmiaas do....| 7,804 | 8,466 2,805 {_... 8,264 |.
Industrial and commerelal. ... do__..| 14,272 | 15,321 14,110 ). 15,700 1=
Revenue from sales to consumers, total@..mil, $.11,424.7 11,541.3 ML 4 . 1,553.7 2,436.3
Restdential .o .l do-__.| 787.8 847.7 - 377.9 1. 841.2 . 1,537.4
Industrial and commerelal.._..__.___.._. do....| 595.1| 651.0 527.2 | 667.4 837.4
FOOD AND KINBRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production.....__.__ -mil. bbl._ 7.92 8.07 9. 06 7.38 7.41 6. 50 6.81 7.57 €.60 8,11 9.14 9.81
Taxable withdrawals. 7.42 7.60 9.18 7.42 7.17 6.75 6. 55 6.35 5.75 7.22 8.12 8.006
Stocks, end of mont 10. 61 10. 46 10. 80 10. 29 10.07 Q.38 9.22 10. 00 10.43 10.82 11.27 11.49
Distilled spirits (total
Production ... ... .-.mil. tax gal_.| 15.35 12.90 8.34 10.17 | 14.84 14. 40 12.27 | 14.24 2,96 14.26 | 14.34 | 15.13
Consumption, apparent, verage purposes
mil. wine gal..| 20.12 21.14 20. 42 19. 40 23.83 26.71 29. 83 17.77 17.00 21.95 | 18.99 22.31
Taxable withdrawals. -.mil. tax gal_.| 10.04 | 10.27 9.52 1 10.70 | 14.62 | 12.70 8. 61 3. 69 8.37 ) 10.18 ] 10.121 11.12
Stoeks,end ofmonth...._._______________ do_ 861.48 | 882.72 { 882.85 | 879.54 | 875.83 | 871.62 | 876.00 | $79.27 | 881.44 | 882.88 | 884.21 | 885.58
WI}:?VI)(‘)”S ......................... mil. proof gal.{  3.25 3.460 3.28 4.06 5.29 £.45 4.20 2.62 2. 86 3.47 3.27 3.62
sky:
Production .. c.ooceoeeceaeem e mil. tax gal-_| 12.13 9.41 5.32 6.16 8.71 10.13 9.68 | 11.74 ] 10.47 | 11.04 | 10.99 | 10.69
Taxahle withdrawals. ____________________ do._._ 7.08 7.18 6. 58 7.82 | 11.06 9.63 6.33 5.98 6.10 7.05 5. 69 7.10
Stocks, endofmonth___.__ .. __________.__ do._._{ 837.84 | 859.13 | 861.04 | 856.98 | 851.27 | 840.18 | 850.47 | 854.33 | 856.70 | 858.20 | 860.36 | 851,64
IMports. oo mil. proof gal._ 2.87 3.18 2.88 3.58 4.75 4.81 3.69 2.29 2.53 3.04 2.86 3.21
Rectified spirits and wines, production, total
. mil. proof gal.. 7.06 7.20 6.78 7.81 10. 69 9.31 6.32 6. 49 5.58 7.01 7.10 7.72
‘Whisky_. E - —--do_... 5.32 5.33 4.83 5.60 8.29 7.12 4.59 4.51 4.16 5.13 5.20 5.60
Wines and distilling materials:
Effervescent wines:
Production___ . ... _______ mil. wine gal-- .34 .87 .87 .32 .36 .30 .34 .33 .48 .47 .41 .39
Taxable withdrawals. ... ... do..-- 31 .32 .25 .35 . 50 . 56 .49 .26 .19 .24 .28 .32
Stocks, end ofmonth_.___________..____. do__..| 2.64 2.79 3.15 3.08 2.91 2.62 2.43 2 48 2.75 2.96 3.07 3.12
Tmports .-do__.- 08 .09 .06 .09 .15 .16 .14 .04 .05 .05 .07 .09
Still wines:
Production. - do_...| 14.00 15.78 6.15 59.71 86.80 | 14.79 5.66 3.85 3.41 2.94 2.45 2.36
Taxable withdrawals__‘ ............... do.__.] 12.68 12.52 12.28 12,14 15.02 15.26 12.95 12.78 12.19 14.87 | 13.04 13.37
Stocks, end of month.____ . ___________ d0...-1 175.82 [ 178.89 | 123.99 | 173.62 | 241.60 | 239.38 | 224.60 | 214.60 | 201. 99 191.37 | 174.43 | 160.15
Imports ......... do..-- .93 1.08 .92 1.091 1.24 1.60 1.29 .52 1.05 1.20 n
Distilling materials produced at wineries...do....1 27.61 31.27 1 19.66 1 139.50 | 144.3¢4 39.81 9.46 5.2 2.05 1.95 8.44 15.56

r Revised.

1Beginning Mar. 1961, data include sales not previously reported.
&*'The averages shown for @as are quarterly averages.

Q Includes data not shown separatelv.

{Revised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY.
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o B ) 1961 I 1962 1962 1963
Unless otherwise sfated, gtatictics through 1962
iplive notes arc shown in the 1963 Aonthly ;
edition of BUSINESS STATISTICS ‘average Aung. Sept. Oet. Nov. Dee. Jan. Peb. | Mar. Apr. May | June July Aug. | Sept,
FOOD AND KINDRED PRODUCTS; TOBACCO—{ontinued
DATRY PRODUCTS l | J
Butier, creamery:
Production (factory)y ... .. 128.7 ¢ 1279 103.6 ws.2 | 117.5 130. 5 120.7 | 123.7{ 138.¢ 155.6 | 141.0( 114.8 Q47 | ..
Stoeks, cold storage, end of menth. 1815, 363.4 5 4.8 1 318.7 310.9 328.3 | 345.5 356.7 du 0 4014 92517 367.0 1 3319
Price, wholesale, 92-score (N.Y.)._ L612 694 £90 L 500 . 589 L BRG it 586 ERT L ARG . 586 &87 . 550 L6038
Cheese:
Production (factory), totali... 1306, 13211 1320 HeR | 1183 1154 171.8
American, whole milki 95.7 ) roi.1 92.7 065 2.7 75. 4 126.9
Stacks, cold storage, end of month, total____do..__| 420.8 | 4434 520, & 4931 454. 9 438.8 [ 4221 395. ¢ 384.3
American, whole milk 370.5 420.4 481. 8 457.1 421, 4 M. 6| 384.2 359, 2 343.5
Tmnorts. .. 5.3 6.5 5.1 5.8 5.6 9.0 2.6 3.8 7.8
Price, wholesal American, singie “Qalsies (Ch-
oqgo) ___________________________________ $perlh__ 409 400 302 392 106 . 408 409 L418 L4293
Condensed and evaporated mitk:
Produetion, case goods:t . . . .
Condensed (sweetened) . ... 5.8 6.1 6.5 5.8 7.9 .9 8 0 8.2 77 g
Tovaporated funsweetened) ... 176.5 | 160.7 1 170.5 | 138.7 | 142.8| 132.1| 143.7| 1358 200 | 109.6] 1820
Rtocks, manufacturers’, case goods, end of mo.: . .
Condensed (sweetenad) mil. 1h__ 6.0 5.0 4.8 5.4 5.7 €.5 4.5 4. 6.8 7.8 Q. 0.4 L.
Tovaporated (unsweetened). ... ... do._ | 243.6 ] w84l 27131 2627 2201 | 17a el w414 1000 i) a2 | 23| 2429 Lol
Exports:
Condensed (sweetened) .o _ooooooeoa . 3.9 4.0 4.1 2.5 5.6 5.9 3.6 3.4 3.2 4.0 2.0 4.1 7.0 5.2 9.8 1 eon
Fvanorated (unswoetened). 7.6 5.5 6.1 2.6 9.6 7.4 2.6 2.2 2.6 4.6 8.5 5.5 10.7 4.5 3.3 |
Price, manufacturers’ average ellmg: . e N X N .
Fvanorated (unsweetened)____..._._ 6.30 8.11 6.03 €.05 68,05 6. 08 6.03 6.03 6,02 6.03 .03 6.62 6. 00 600 1
Fluid mitk:
'p,‘(odu:,ﬁ(m on farms. _..__... 10,454 | 10.404 § 10,191 9. 636 9, 740 9,813 [ 10,045 0,470 { 10,9507 | 11,149 | 12,205 { 11.842 | 10,856 | 10,154
TTtilization in mid. dairy products " 4.301 ‘1.’3?.9 3.822 L3061 73,733 3,028 4.188 3,900 +.391 47261 5.3 5,099 4.276 | 3,715
Price, wholesalo, 7.8, average.._._. 4.2 4.11 4.04 4. 35 4.9 4.24 4.17 4,00 3.87 3.71 3.90 ] T4.07
Drv mitk:
Production:t . . . . . L - .
Drywholewilk ... ... mil. th__ he 8.3 5.6 6.2 7.1 6.6 T 8.0 6.8 5.4 7.0 6.0 6.2 5.0 1.
Nonfat dry milk thaman food).___..__.do....| 1683 158.1 ) 1.2 1405 W38 1720 174.6 | 166.4 | 19351 2in.9| 9570 247.2) 189.7| I1sL2 o . ..
Stocks, manufacturers’, end of month: . " ) = ~
Dryvwholemilk_____ ... 6.4 5.3 5.5 4 4.9 1.6 5.1 7.0 5.8 5. 4 5.2 G 6.5 6.5 5.5 s
Nonfat dry milk (human food)__._____.__ 136.6 | 123.4 118.7¢ 107.2 86.4 835 9. 0 95,6 92.0 ) 98.0 ] 120,41 13511 1153 99.0 | ...
Fxports:
Dry whole milk. .. 1.5 1.1 1.9 1.3 1.8 .2 .9 221 145 3.7 I 1.6 .8 7 P PO
Nonfat dry milk (human food). 210 25.5 20 22.6 20.8 25.3 20.7 8.9 24.2 63.7 52.6 51.9 30.6 18.4 47.9 1ol
Price, manufacturers’ average selling,
mitk (human foed) ... .. .. . 154 148 142 143 143 144 144 144 144 144 . 144 144 144 144 [E T I
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu._| 9.5 { 9.91 90.31 79y 740 831 97.8| 344 994 1068 118.9| 1337 100.5| 9821 4.6 ...
Barley: L ac
Troduction {crop estimate).. oo do....| 1395.7
Stacks (domestic), end of quarter, total. ._.do__..| I 292.8
On farms - do._..| #185.0
Off tarms. do__._{3137.8
Fxports, ine (138 10.___ 5.4
Trices, wholesale (Min'xeapo $)
No. 2, Toalting. L3t
No. 3, stratght_ 1.23
Corn: ,
Preduetion {crop estimate, grain only)__mil, bu. {13,026
Ctrindings, Wet Proeess.  ceeeocececeomeee.. do....| 131 ;
Stocks (domestic), end of 3
tocks (domestic), end of quarter totalm“‘ b 133010 | s2.0m0 [ 5 oa2 |
On farms--..coee... do._._|31.783 131,809 2, 002
Off farms. . _-do_.._|?1.463 | 31,122 1,040
Exports, including meal and flour- ... do....{ .51 355 36.5
Prices, wholesale:
No. 8, yellow (Chieago)._.._.._....__ $perbu..| .11 L1l 110 1.22
Welghted nvg., 5 markets, all grades. . __. do....| 1.06 108 1.07 16
Oats:
Production {erop estimate) ... mil. bu__|!1.011
Stocks (domestic), end of quarter, total_____ do....| 3657
On farms___._._.. R 3 576
Off farms_____.___ 381
Exports, Including oatmeal . .___.__._..____ do.... 17
Price, wholesale, No. 2, white (Chicago)t
$perbu.. .69
Rice:
Production {(crop estimate). .. ——._.mil. bags@___f 15421 1645 | || 267.3
California mills: )
Receipts, domestie, rough._...__..___._ mil. 1b__ 110 126 68 57 177 157 118 189 140 154 165 128 83 59 66 61
\hmmentﬁ from mills, milled rice. __._.__do. 7 79 53 43 39 il 56 138 146 90 140 114 53 52 54 45
Stocks, rough and cleaned (cleaned baels) end
of month__ ... mll. 1h._ 104 97 45 35 111 140 167 185 128 152 128 101 103 90 78 75
Southern States mills (Ark., La., Tenn., Tex.): ’
Recoipts, rough, from producers. . _._..mil. Ib._ 317 364 4371 1,267 | 1,272 494 274 152 218 206 142 80 62 115 836 |
Shipments from mills, milled rice. . _--__.do.... 209 255 179 269 345 342 258 213 334 200 239 198 234 218 04 |
Stocks, domestic, rough and cleaned (cleaned
basis), end of month 826 866 321 885 | 1,383 1 1,374 1,303 ¢§ 1,196 { 1,015 270 729 583 388 255 370
Exports. - ooeomceeas 148 193 86 133 211 214 201 255 352 307 232 101 245 97
Price, wholesale, Nato, No.2 (N.0.)_____$perlb..| °.036 094 088 088 090 | .0%0| .095 098 098 098 | 095 .095( .0951 005 r.0G)
Rye:
Production (crop estimate)............. mil, bu..| 127.5 | 1412
Stocks (domestic), end of quarter, total_____.do_... _391 o 319.9 - - -
Price, wholesale, No. 2 (Minneapolis).__$ per bu_.! #1.20 1.22 1.19
r Revised. » Preliminary. request,  Revisions for July-Dec. 1962 appear in the Sept. 1963 SURTVEY.
1 Crop estimate for the year. 2 Oct. 1 estimate of the 1963 crop. 3 Quarterly average. o' Revisicns for Jan. 1959-Dee. 1961 are available upon request; those for Jan.~Dee. 1962
4 Old crop only; new crop not reported until beginning of new LI‘OD year (July for borley, appear in the Aug. 1963 SURVEY.
oats, rye, and wheat; Oct. for corn). 5 Avcrage based on months for which quotations are Sh\(luw 's a small amount of nearl barley.
available. T Revised \erlm (for No. 2; formerly, for No, 3). Jan.-July 1962 prices ($ per bu.): 0.73;
tRevisions for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June 69; 2, .75 .71 67,
1962 for butter, condensed and evaporated milk, and dry whole milk are available upon QLd"S 01‘1001b



5-28 SURVEY OF CURRENT BUSINESS Ociher 1
- 1961 | 1960 1962 1963
Unless otherwise stated, statistics through 1962 Lol -
and descriptive notes are shown in the 1963 Vonthiv l ‘ ) 1 ’ | . t ]
edition of BUSINESS STATISTICS averags Aug. | Sept. Oet. ¢ Nov. Tee. Jan Feh, Nar. Apr. ! May June i Juiy Aug. | Sent
R 0 i ! [ i | |
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con. i
Whent: . - i
Prodnetion (crop estimate), total. ...~ mil, bu. {11,235
Snring wheat_ ~do_.. 1160
Winter wheat__. - 1 13y07f;
Distribution (quar 332
Stoeks (domestic), end of quarter, total..._do.__.| * 1,854
t(q)lltfqagrrr(;s_..__“)_ ¢ ' 3 305 317 1. - 96
Off farms 21,549 1,500 41,004
Exnorts, total, including flour._......o..-- do._..| 532 52.9 49.1| 88.7| 521 ...
Wheat only. . oeoooeoecmomceoamnns do_._.| 2.4 47.9 3017 548| 476 ...
Prices, wholesnle:h ine (M lis)
'k northern spring nneapolis
No. 1, dark nor P $perbi.| 298| 24| 242| 244| 249 23] 249 250 2520 247 248! 241! 2 2m 29! 23
No.2,hd.and dk. hd. winter (Kans. Ofty).do___.| 2041 2191 295| 223| 219| 231| 228 2927| 230| 2.33| 237 228| 203| 201 203 N
No. 2, red winter (St. Lows) ... ..__._. do__ | SLO7H 82074 207 & | (9 ® ) (© ® 217 (8 2,15 1.80 ] 1811 (8 1.92
Welehted ave., 6 markets, ail grades. ... do__| 2251 241) 230 245 248| 2/50| 248 247| 247| 245 2/a44] 238 218| 212! 2719 2.2
Wheat flonr:
Prodnetion: N aQ ol s
FIOT e thous. sacks (1001h.)_. Ziégﬂg 21§§3; 23,207 | 21,254 | 23,807 | 22,744 | 20, gs4 22, (1)10 20,700 | 22,296 | 21,570 | 22,542 | 20,421 |r21,687 | 22,886
Onerations, percent of capacity ..o ... 3. 2. 01.9 | 1014 94.0 68, 4 93.0 90,9 95. 4 97.6 90.0 4.0 93.6 | 700.4 95.3
neratlons, percent of cal Dy hons shtons. | 405 | 406 | 4331 30R 1  4q3 | 4ot | 30| 41| 3e2| 40| 3081 4la| 77| mem| 425
Grindines of wheat. _—__ocooeeenee thons, bii_ | 48,333 | 49,613 [ 52,865 | 48,871 | 54,140 | 51,743 | 46,626 [ 50,248 | 47,017 | 50,550 | 49,005 | 51,105 | 46, 520 |r49.215 | 51,990
Stocks held hy mills, end of quarter - )
tocks held hy ’ [;}?ous. sacks (100 1b.)_.| %4, 703 | 34,584 | ____ 4878 (. .. 4,780 | |eo._. 506 (. 4,876 | oo e
B do.__.| 2.512] 2,686} 2334 | 2,017 | 2023 | 1,570 2150 844 | 2,953 ,196 | 2,713 | 3,780 | 4,336 | 1,762 1,937 {......_.
Prices, whnlesgle:d tent (M i)
standa atent (Minneapolls .
Spring, standard p $per100th | 5520 5909 | 6175 6.113 | 6.063 | 000 | 5863 | 57631 5.825| 5788 | 59131 5775 | 5650|5388 [25.010 . ..
Winter, hard, 5% patent (Kans. City)._.do___ 5.166 | 5621 | 5033 | 5.850 | 5750 5767 | 5.650 1 5.4831 5.550 | 5.517 | 5.767 | 5.533 | 5.233 [r 4.067 [»4.903 [ _.__.
LIVESTOCK i
Onttleand cag\ges: _ fod) |
Stanght, rderally Inspected):
q‘f(“‘,:ﬁ‘:(ter (federally Insp .-thousanimals_. 417 415 434 424 517 456 381 431 361 410 373 330 282 341
Cattl do. 1, 66~_1 1. 8‘35 1, 870 1,654 1,898 1,686 1,562 1,795 1. 558 1,694 1,727 1,875 1,752 1,838
Receints (salable) at 27 pubiie markets—____do___.| L2211 | 3,179} 1988 | 1,152} 1,605| 1,254 | 1,115 71,150 952 996 | 1,196 | 1,061 007 | 1,185
Shinments, feeder, to 8 corn-belt States...__do____| 528 595 592 893 1 1,574 | 1,164 552 338 234 350 487 390 204 342
Prices, wholesale: N
Tant stoors (Chicago). ... ... $per100lb | 2446 | 2720} 27.98| 29.63 | 20.29 | 20.85 | 28.50 | 20.00 | 24.69 | 23.30 | 23.51 | 2243 | 22541 24.56 | 24.47 | 23.80
Steers, stocker and feeder (Kansas Cfty)..do__..| 23.30 | 24.53 | 23,01 | 25.21 | 25.38 | 25.79 | 25.18 | 24.53 | 23.89 | 23.45 | 24.12 | 23.50 | 22.74 | 2319 | 23.67| 22.71
Calveé, vealers (Natl. Stockvards, ). do.___ 30.17 29.75 27,50 27. 50 26. 50 27. 00 30.00 33.00| 32.00| 34.50 30.00 | 31.00 28.00 | #27.00 [»27.51 [ _____..
Hoes: . 4
fanchter (federally tnspected)____thous antmals__| 5469 | 5048 | 5214 | 4,737 | 6,643 | 6,376 | 5954 | 6,333 | 5605 | 6.5%0 | 6,343 | 5910 | 4,880 | 4,995 | 5174 | ___ _
Receints (salable) at 27 public markets.____ do.__| 1,586 | 1,621 1,507 | 1,279 | 1,911 | 1,819 | 1,686 {71,820 | 1,555 | 1,686 | 1,797 | 1,610 | 1,411 | 1,465 | 1,393, 1.573
Prices:
lesale, average, all grades (Chicago) )
Who # $perionib__| 16.71 16. 44 17. 68 18.46 16. 69 16. 34 15.80 15.35 14. 85 13.78 13.52 14.73 16.36 17.20 16.60 | 15.53
Hog-corn price ratlo (bu. of corn equal in value _ ~ N
to 100 Th, live hog)_. 16.6 16.4 17. 2 17.4 16.3 17.3 15.7 15.0 14.0 12.9 12.6 13.0 13.8 14.4 13.9 12,7
Sheen and lambs: . .
Stanghter (federally inspected)...thous antmals.. | 1,253 | 1,224 | 1,954 | 1,272 | 1,472 1,215| 1,098 | 1,817 | 1,053 | 1,137 | 1,116 | 1,062 972 | 1201 1,204 1. ____
Receints (salable) at 27 publie markets_..__do____ i 497 528 589 676 454 397 | 7485 381 300 306 354 350 170 537 6ol
Shipments, feeder, to & corn-belt States._... do._._ 253 224 293 425 523 215 140 192 84 98 137 211 115 122 223 ..
Prices, wholesale: " -
Tambs, average (Chicago) ... .._ $per1001h__| 17.07 19. 43 20. 50 19. 50 19. 00 18.75 19. 25 19.25 18.50 18.75 18.25 21.25 20.00 16. 50 16.50 | 18.75
Tambs, feeder, good and chotce (Omaha).do_.__| 1499 | 51557 | 16.40 | ¢16.56 | 15.70 | 15.82 ©) }217.97 |617.44 | 017,46 | 617.50 (8) 19.74 | 17.80 | 16.84 | 16.84
MEATS AND LARD
'I‘otnldmoats: ( teht, leaflard fn), I ted
Production (carcass weight, leaflard In specte
laughter.. . o oo__mil,Ib_| 2,116 | 2,151} 2,135 | 1,895 | 2,434 | 2,265 | 2,146 | 2,283 | 2,062 | 2,323 | 2,323 | 2,351 | 2,078 | 2,156 | 2,187 |........
Stocks (excluding lard), cold storage, end of .
month__ ... .- mil. 1b__ 460 431 400 359 329 463 506 502 557 7 686 661 624 580 | 522 518
Exnorts (Including lard) . . 77 8 71 76 64 9 51 40 87 93 103 118 68 92 1o ...
Imports (exelndinglard) .- _______________ 80 109 145 130 117 119 122 81 145 131 96 121 104 144 142 |00
Beef and veal:
Production, Inspected slaughter_.________.. do____[1,051.0 |1,046.6 11,120.8 | 988.3 |1,145.1 |1.019.3 | 9750 {1.134.8 | 989.5 ;1.084.0 [1,106.0 {1,194.5 [1,112.8
Stocks, cold storage, end of month : 175.5 | 163.6 | 143.2 ] 150.9 | 157.8 | 180.3 | 200.9| 176.9 | 188.8 | 201.6( 197.4 | 194.0 | 197.3
B0 110) o D _ 2.5 2.3 2.4 2.3 2. 2.8 2.6 1.9 2.0 2.1 1.9 1.8 1.7
Imports____... 55. 4 79.0 113.3 103.6 88.7 §89.2 86.1 56. 9 98.9 93.1 62. 6 88.2 78.6
Price, wholesale, beef, fresh, steer careasses, cholee
(600-700 1bs.) (New York).....__....3 per 1h. 427 464 478 . 502 . 482 . 489 487 . 463 437 . 408 . 408 . 409 .402 420 422 . 426
Lamb and mutton: _
Production, inspected slaughter__..______ mil, th.. 59.6 57.9 56.8 58.2 67.3 57.3 52.9 65.6 53.1 57.0 55.1 51.2 44.6 £5.0 557 | .
Stocks, cold storage, end of month._.____..do____| 19.9 14.3 11.8 10.2 9.6 11.0 15.3 13.4 21.0 22.8 23.7 21. 4 19.8 19.9 19.8 17.5
Pork (including lard), production, inspected slangh- .
L2 U mil. Ih__{1,005.0 | 1,046.5 { 957.8 | 849.0 { 1,22i.4 {1,188.7 [1,118.0 {1,182.3 {1,019.6 |1,182.5 |1,161.9 |1,104.9 | 920.4 2
Pork (excluding lard): _ . .
Produection, inspected slaughter..__________ 763.1 1 806.0 | 740.5 | A65.0 | 945.8 | 913.0( 850.2{ o180 798.8 | 9024.7 | 901.1! 852.6 | 708.0 4
Stocks, cold storage, end of month 203.4 | 235.9 | 1R1.8 | 138.5| 161.3 | 2118 220.5| 249.0 | 275.4 | 3326 | 374.5 | 356.3 | 323.9 2
Exports. 5.7 5.3 5.4 3.6 5.1 6.8 6.7 7.8 10.8 14.1 10.5 13.0 1.5 1
Tmports. 14.5 17.0 16.4 14.4 18.7 16.0 17.6 13.5 20.4 21.2 18.7 19.7 14.5 3
Prices, wholesale: _ !
Tlams, smoked, composite _.___.__... $perlh | 471 | *.491 . 403 . 493 . 492 518 . 531 . 480 . 468 443 . 431 440 . 458
; §rpsh Ioins, 8-121b, average (New York) do.__.| .47 4751 .m0 852} 403 | 462 | 447 | 456 | .426 | .396 | .380 | .407| .470
ard:
Production, inspected slaughter______.___mil. 1b__; 176.5 75.3 ] 158.21 134.1 201.2 7 200,7 | 1883 192.1F 161.1 ] 186.7 | 189.2 | 18+ €1 1558
Stocks, dry and cold storage, end of mo._._do____| 120.4 98.9 77.3 73.1 2.7 93.3 128.4 148.2 146. 2 166. 7 162.3 | 147.3 136, 3 8.
Exports. __.do.___ 34.7 35.2 34.5 33.6 20.9 40.4 15.9 19. 1 37.6 40.5 60.2 70.1 24.2 52,4 64.8
Price, w. le, refined (Chicago)__ ... $perlh. i .133 .125 .125 .133 . 136 L1351 L1zt . 116 L 120 L1115 L114 113 A1 s e 126 1
r Revised.. » Preliminary. . 7 Prior to Jan. 1963, data are for 25 publie markets.
t Crop estimate for the vear. 2 Oct. 1 estimate of the 1963 crop. 3 Quarterly average. ¢ Beginning Feb. 1962, prices not strictl

401d crop only: new grain not reported until beginning of new crop year (July for whezt).
fAverage based on months for which quotations are available.

¢ No gquotation,

s Choice only.

) v_comparable with those for earlicr periods;
menihly average based on 11 months (Feb.-Dec.),
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October 1963 SURVEY OF CURRENT BUSINESS S—29
. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Month!
edition of BUSINESS STATISTICS averag‘ey Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar, Apr. May June July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production). ... mil. Ib__ 593 578 663 652 833 734 562 538 416 454 502 572 558 642 (0% 3
Stocks, cold storage (irozen), end of month, total
mil.1b__ 322 306 251 331 448 386 335 328 291 251 210 185 178 193 r 256 365
ankevs - _do___. 192 199 160 233 340 265 203 198 176 153 117 06 89 101 7155 246
Price, in Georgia producing area, live brollers
$perlb.. .132 . 144 . 149 .154 .142 .132 .141 .138 .153 . 147 .145 . 140 .135 .140 135 .129
Eggs:
Production on farms_..__________.__ mil, cases®.. 4.3 14.5 12,9 13.4 14.0 13.9 14.5 | 114.4 13.4 15.8 15.7 15.9 14.8 146 | r14.3 13.7
Stocks, cold storage, end of month: N
Shell_. thous. easesO_. 162 186 250 227 236 162 1z 64 29 51 56 200 274 233 7 206 162
Frozen mil. lb_. 81 82 120 113 98 7 61 47 38 38 58 83 103 108 105 95
Price, \vholecalo extras, large (delivered; Chicago)
$ per doz_. . 355 .33¢ L343 .416 .37 .394 . 367 .354 .370 . 346 . 299 . 280 . 289 . 821 .337 . 395
MISCELLANEGUS FOOD PRODUCTS
Cocoa (cacao) heans:
Tmports (inel. shells)._ ..o ..o hous. 1g. tons_.| 28.7 23.8 22.9 8.0 10.0 11.6 14.7 16.6 46.8 29.3 39.5 21.5 23.4 14.4 17.0 | oo
Price, wholesale, Accra (New York) _____ $perlb.| .227 . 208 .203 200 . 201 .209 .210 . 230 . 246 .239 .255 .276 . 256 .245 .245 . 256
Coflee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. .._____...___.__.____ thous. bagsd'..| 23,034 123855 |..__._._ 8,876 | ooecfoemaeos 3,064 | _[ooo_.. 3,518 || 3,435 fommencofecocicoc]anecoes
Roastings (green weight), quarterty total.__do.._.|25,574 125660 |....___. , 202 ) el , 080 § |l 078 ||l 408 oo oo |
TImports, total. do....} L,861; 2 041 1,990 [ 2,074 2,075 2,281 | 2,530 { 1,241 2,238 | 2,157 ) 2,246 | 1,799 ( 1,332 | 2,016 { 1,888 |__.____.
From Brazil . __________ do___. 714 758 693 725 569 940 1,135 434 851 858 655 547 520 850 745 1o .
Price, wholesale, Santos, No. 4 (New York)
perlh__ . 363 .34 . 348 L340 .340 .338 L340 . 340 .338 .335 .335 .333 342 .338 .335 .335
Confectionery, manufacturers’ sales_...___._ mil, §__ 103 105 95 140 143 135 107 114 110 106 94 89 82 74 94 | ...
Fish:
S Stocks, cold storage, end of month._._... mil 1b__ 184 180 206 218 219 228 231 202 175 154 159 171 186 219 230 236
ugar:
Cuban stocks, raw, end of month
thous. Spanish tons_.| 8,075 | r 1,434 934 r 596 449 324 200 175 975 { 1,405 { 1,690 1,325 890 690 550 465
United States:
Deliveries and supply (raw basis):
Production and recelpts:
Production.__.________..... thous. sh. tons.. 265 273 71 122 629 928 830 351 149 r 90 56 113 72 64
Entries from off-shore, total@ ..__..__ do._.. 528 550 967 679 528 144 103 1,558 820 409 535 771 404 451
Hawall and Puerto Rico..__.._.___ do.... 169 166 256 129 100 79 39 83 133 175 211 280 203 246
Dellveries, total ..o do..... 808 8211 1,078 860 833 778 832 745 602 922 886 | 1,030 595 807
For domestic consumption___..___. do.... 801 813 | 1,067 850 827 773 826 737 598 918 887 | 1,027 592 799
For export and livestock feed______do.__. 7 8 12 10 5 5 7 8 4 4 -1 3 3 7
Stocks, raw and refined, end of month_do____] 1,716 1,599 898 836 ] 1,185 ) 1,803 | 2,261 | 2,101 | 2,127 | 1,826 | 1,622 1,401 |r1,542 |r1, 504
%Exponés, raw and refined...._..___._. sh. tous.. 510 259 336 £56 201 268 293 291 137 241 465 316 145 486
mports:
Raw sugar, total @ __._______ hous. sh. tons__ 338 359 308 400 429 481 338 157 365 379 369 375 465 419
From Republic of the Phllippines--_.do,___ 106 102 137 71 38 58 99 2 86 92 121 102 139 118
Refined sugar, total . _..__...__.__._. do.._. 14 25 9 15 17 20 87 5 15 6 5 14 16 8
Prices (New York):
%agv, vgholesale ..................... $perib__| .063 . 065 .066 | .063 . 066 . 064 .065 067 | .068 .069 | .083 L109 | . 092 077 065 | 072
efined:
Retall§. oo $ per 51b__ . 570 . 569 . 566 . 569 .570 .573 . 574 .575 . 586 . 591 .597 . 639 .833 . 803 V753 ..
Wholesale (excl. exelse tax) _$perlb_.| .087 . 089 . 089 . 090 . 090 090 . 090 . 093 .093 . 095 100 127 .139 21 2108 L.
Tea, Imports. - . coo ool thous.1b..| 9,111 | 10,808 | 10,245 | 10,825 | 10,725 | 10,128 | 12,586 | 7,275 | 12,202 | 14,808 | 12,276 | 12,285 | 7,155 | 9,493 YA YA T
Baking or frying fats (incl. shortening):
Production. .. _.________._____. mil.1h._| 204.7 | 2240 2429 | 221.2 | 253.4 | 241.6 | 197.9 | 211.2 | 207.0| 198.7 | 186.2 | 216.6 | 210.7 | 186.7 | 211.4 | _______
Stocks (producers’ and warehouse), end of month
mil.1b_.| 116.9| 173.5| 199.5 | 198.4 | 187.2 | 1821 | 1649 180.7 | 171.4 167.2 | 147.7 | 130.0 | 132.0 (71155 ) 112.0 {_.____..
Salad or enoking olls:
Produetion._ oo do. 177.0 (= 211,0 | 206.1} 191.9| 191.2| 189.0 | 194.7 | 176.6 | 205.0 | 2252 | 182.0 | 188.7| 1957 | 197.2 | 180.8 ! _______
Stocks (producers® and warehouse), end of month
M . mii. 1h__| 154.2 245.0 253.8 244.0 240.2 248. 6 273.3 325.0 281. 5 220.5 273.3 262.1 307.1 292.5 258.2 | ...
argarine:
Produetlon.. .o oo e do....| 143.6 | 143.8| 140.1| 137.0| 165.1 | 155.9{ 157.0 ] 173.9 | 148.0 | 141.0| 132.4 | 140.3| 125.9 | 125.2 | 136.7 .. .___
Stocks (producers’ and warehouse), end of month
mil. 1b__ 38.3 3%.0 38.0 38.5 37.8 40.3 39.3 49.0 52. 4 59.4 52.2 46. 4 46.2 40.8 4.7 oL
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)..—_ __.__.._. $perlb..| .268 .256 | .246 L2465 | 245 245 | .238 .238 1 .238| .238 . 238 238 | .238 238 | »238 | .. ..
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Produetion (quantities rendered)_.._._ mil.lb_.| 36.2 35.8 38.9 32.2 35.7 34.5 32.4 38.5 42.5 41.1 39.3 46.1 41.3 38.7 45. 4
Corsumnrtion in end produets..._.._.__.. do__..| 31.4 30.7 37.5 30.1 31.9 30.0 23.1 26.0 28.3 29.7 30.6 37.6 36.5 35.9 39.5
Stocks (factory and warehouse), end of month -
. 26.8 25.7 24.3 20.8 21.7 24.1 33.0 37.7 43.3 46.9 50.0 53.5 49.1 47.4 39. ...
Tallow and grease (except wool), inedib]e:
Production (quantities rendered)._.....___ do....| 206.2 | 287.8| 205.4 | 250.6 | 297.9 | 2057 | 269.4 [ 305.9  201.0{ 307.7 308.9 | 338.8 | 312.3 | 300.2 | 330.5
Consumntion in end proauets....____.__. do.. 144.8 | 150.6 | 166.6 | 152.7 | 158.1{ 133.5 | 140.1 | 161.8 | 151.1| 146.4 | 151.0 | 169.3 | 149.0 | 127.4 | 157.5 | .~
Stocks (factory and warehouse), end of month """"
) 1.1b..| 369.4 ] 384.71 366.0 | 364.6 | 370.6 | 396.8 ] 396 7 | 475.0| 430.0 | 434.3 | 427.4| 879.0| 336.1 349.3 | 365.8 | _
Fish and marine mammaloits: | | [ 4 | b b Ty T T T T T T SRS e
Produetiond. .. 21.5 21.3 33.4 312 39.0 8.3 i 4 .3 4 6.1 34.4 28.0 | r29.4 32.5
Consumption in end products. 9.3 8.2 7.8 7.5 7.9 8.3 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4 6.7 | -
Stocks (factory and warehouse), end of month “““““
mil. Ib_.! 123.7 1440 | 149.7 161.9 ' 170.4 ' 178.2 | 182.4 166.3 ! 163.5 '3156.0 1 122.1 1 158.4 ' 184.71+165.0 | 168.3

r Revised. » Preliminary. ! Beginning Jan. 1963, includes data for Alaska and Hawaii.
3 Quarterly average. 3 Beginning March 1963, includes General Services Administra-
tion stocks no longer required for the strategic stockpile; not comparable with earlier data.
iRevisions for Jan.~June 1962 appear in the Sept. 1963 SURVEY,

®Cases of 30 dozen,

@Includes data not shown separately,

Jersey.

AFor data on lard, see p. S-28.

*'Bags of 132,276 1b.

§Price for New York and Northeastern New
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S-30 SURVEY OF CURRENT BUSINESS October 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct, | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July | Aug. Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continned
Vegetable oils and related products:
Vegetable oils (total crude and refined):
EXPOrt S o e eemeeaea mil. b 92.6! 141.4] 1621 | 124.2 71.6 1 126.4 | 137.5 77.0 66.6 | 230.1( 217.1 166. 5 102.1 111.2 | 123.2 |_.oooo.
Imports_ 47.2 55.1 57.1 55.5 70.9 72.2 71.9 719 63.7 65.5 56.8 62. 4 39.0 57.8 A N T
Coconut oil:
Production:
41.6 | 1358 30.1 37.7 44.3 43.1 (?) 38.7 23.4 21.0 24.7 22.4 23.3 34.5 26.3 31.3
38.6 44.3 48.5 47.0 45.5 45.6 43.8 42. 4 42.3 45.0 46.2 54.1 49.9 46.1 E
Consumption in end products do_. 54.4 57.5 64.7 58.0 61.2 54.7 51.2 54.8 54.0 59.6 61.0 66. 5 62.2 57.0 64.6 [ooooo-.
Stocks, crude and refined (factory and ware-
house) endofmonth. _____.__._____. 1.1b..| 313.6| 243.4 | 209.4| 206.1 | 203.2 | 219.6 | 242.8 | 240.5{ 254.9 | 2553 | 241.5| 233.21{ 210.9| 227.9 | 212.0 | ____.__
IMPOrts . oo oo do,... 13.6 22.1 26.1 15.5 38.2 31.3 41. 4 45.3 37.7 40.2 30.0 31.1 20.0 38.7 46.2 | ...
Cornoll:
Production:
Cruade. . oo e do._.. 28.0 30.4 33.3 29.6 32.2 30.3 26.3 31.0 27.3 33.1 31.8 32.8 33.8 34.1 34.8 31.9
Refined_____ ... 26.8 29.3 34.8 28.9 32. 4 32.1 31.8 30.0 30.9 30.0 28.1 30.5 29.0 30.1 X
Consumption in end produetst 26. 4 26.8 32.3 28.8 29.8 26.8 28.9 24.1 27.4 26.9 26. 6 26.5 24.8 23.3 28.9 |oooias
Stocks, crude and refined (factory and ware-
house) end of month} ___._____.____ mil. tb_. 34.6 | r49.1 49.7 49.9 49.3 510 44.9 49.3 46.1 48.6 54.9 56. 2 59.8 63.1 61.6 |.o_....
Cottonseed cake and meal:
Production. __..___ ... _.____ thous, sh. tons_.| 204.0 | 222.5 103.2 237.9 | 348.3 362.9 | 300.0| 3221 292.1 254.7 194. 2 135.2 86.6 71.3 101.0 224.1
Stocks (at oil mills), end of month_____.. do-_..| 168.4{ 118.1 94.2 99.5 92.9 99.2 98.5 105.2 | 122.6 148.8 | 197.7 ) 216.6 | 210.8 | 187.3 154.8 159. 2
Cottonseed oil:
Production:
Crude___. 149.51 161.5 75.1 167.2 | 243.9| 255.4 | 211.4| 228.3 | 206.3 182.6 | 139.0 98. 4 62.2 51.2
Refined___ 1255 132.4 7.8 113.3 147.6 175.3 162.5 171. 4 162.7 165.1 147.7 125. 4 80.0 52.3
Consumption in end produets.. 110.7 | 108.8 | 107.6 | 104.1 115.9 | 103.4 | 101.2 | 104.3 96.1 98.0 89.2 9.8 95.4 83.3
Stocks, crude and refined (factory and ware-
house) endofmonth_ . ______________ mil.1b__| 335.8| 419.6 | 270.7 206.2 379.5 | 460.8 529. 9 598.1 656. 0 678.4 | 644.1 583.6 526.2 475.8
Price, wholesale (drums; N.Y.)_.._._.§ perlb-_ . 186 .167 . 161 . 158 . 155 . 151 .151 .153 .151 . 153 . 151 . 155 .154 . 160
Linseed oil:
Production, crude (raw) _ ..._..__.___. mil.1b..| 35.5 31.8 27.1 44.8 49.0 39.9 33.8 39.1 30.9 36.6 35.2 38.0 39.8 8.1 25.9 37.4
Consumption in end products__..._.._.._ do....| 31.8 315 35.2 31.7 3.4 27. 4 25.6 28.6 28.0 30.8 35.0 35.4 35.5 36.5 351 |oooo_.
Stocks, crude and refined (factory and ware-
house), end of month__._____..______ mil.1b__| 103.0[ 1118 73.2 83.8 99.7 | 116.6 | 123.4 ] 130.9 | 1324 | 133.7 ) 1343 129.2 | 130.7 99.3 92.5 | ...
Price, wholesale (Minneapolls)_____.__$perlb_. . 142 . 142 .138 . 131 . 126 . 129 L127 L127 127 127 127 L127 127 V127 8 2125 | Lol .
Soybean cake and meal:
Production. . ._.o..... thous.sh.tons._| 778.4( 867.8{ 799.0 | 709.2 | 914.8 | 983.2 | 981.9 | 987.2 | 893.3 | 960.0 | 823.3 | 945.6 | 899.7 ) 878.7 | 901.0 | 736.9
Stocks (at oll mills), end of month_______ do_.._| 147.2 86.5 72.9 85.1 68.3 64. 4 88.8 99.3 78.7 | 123.3 96.0 | 102.7 | 134.8| 113.3 | 139.4 | 139.1
Soybean oil:
Production:
Crude._ _.mil.lb..| 370.2 | 407.4 | 379.7 | 334.4 | 428.6 [ 452.3 | 450.4 | 456.2 | 413.1 | 451.5 | 386.4{ 443.7 | 422.2 | 413.6 | 426.9 | 345.9
Refined . _ oo d 299.4 | 338.9| 339.9| 318.1] 360.0 | 355.2 | 329.6 | 348.8| 315.0 | 362.6 | 338.3 | 316.7 | 333.5( 2954 | 336.1 |____.___
Consumption in end products 288.7 17340.7 | 342.8) 331.7| 365.1| 344.2 | 320.2 | 328.0| 326.5| 341.6| 290.6 | 3158 | 307.8| 3027 | 303.9 | __._. ..
Stocks, crude and refined (factory and ware-
house) end of monthi mil.1b_.| 704.5| 803.9] 700.5| 618.3 | 594.1 | 640.1 ) 733.5| 703.6 | 822.0( 842.1 788.1 832.81 878.2 | 92L.2 | 923.t {___.___.
Price, Wholesa]e (refined; N.Y.)_. pertb_. L167 .133 L1258 .123 .130 .129 .128 .134 .133 .135 .132 .135 . 134 132 | pl12¢4 | __._
TOBACCO
Leaf:
Production (crop estimate) . _._.. 32,061 | 32,800 oo e o oo e e e e e 12,209
Stocks, dealers’ and manufacturers’
ter, total el 54,580 | 54,696 |._..___. 4,605 |-cuuoof oo 5,00 | 5,068 4,644 |l _______
Exports, incl. scrap and stems.. 41,750 | 39,073 | 34,932 | 77,051 | 45,907 | 52,903 | 52,588 | 6,484 | 30,926 | 36,027 | 33,135 | 28,335 | 40,949 | 32,851 | 38, 392
Mlmp?rts, inel. scrap and stems 13,870 | 13,951 | 14,123 | 12,785 | 14,830 [ 18,187 [ 10,335 | 15,172 | 13,834 | 13,492 | 13,209 | 14,547 | 13,458 | 14,857 | 14, 231
Manufactured:
Production (smoking, chewing, snuff)..____. do....| 14,429 | 14,066 | 15,926 | 13,367 | 16,499 | 14,337 | 11,212 | 14,236 | 13,093 | 13,285 { 14,430 | 14,792 | 13,860 | 12,576 | 15,019 |_.___.__
Consumption (withdrawals):
Cigarettes (small):
Tax-eXempt oo eamamee o 3,208 | 3,422 | 3,625 3,245 | 3,221 3, 661 3,514 2, 417 3,338 | 3,428 3,483 4,107 1 3,266 | 3,347 3,867
Taxable____.._ 40,677 | 41,205 | 47,303 1 40,466 | 45,461 | 42,546 | 34,734 | 43,467 | 37,969 | 39,555 | 42,271 | 48,248 | 41,562 | 42,414 | 47 006
Cigars (large), taxable. .. ... ..c.._.._ d 531 530 596 515 622 662 336 494 452 475 554 644 | 7 509 566 606
Manufactured tobacco, taxable 14,193 | 13,770 | 15,031 | 13,333 | 15,711 | 13,863 | 11,953 | 13,903 | 12,503 | 12,942 | 14,139 | 14,708 | 13,071 | 13,012 | 14,810
Exports, clgarettes___._._..__..______._millions_.| 1,851 ,007 | 2,062 2,188 | 1,217 2,185} 2,451 6581 1 2,148 | 2,043 ,044 | 2,635 | 1,929 | 1,990 | 2 448
LEATHER AND PRODUCTS
- ¢ HIDES AND SKINS
xports:
Value, total @ - thous. $_.| 7,179 6, 909 8,506 | 6,746 6,843 7,504 | 5,510 3,961 7,104 7,677 | 5,501 6,799 5, 249
Calf and kip skins__ -.-thous. skins__ 209 171 135 217 171 184 125 39 190 161 175 156 139
I Cattle hides. ... cooo oo thous, hides.._ 637 593 773 582 581 672 530 382 625 734 529 701 539
mports:
Value total @ ol thous. $_.| 5357 | 5,839 | 5172 3,979 | 4,398 { 3,492 361 2,217 ¢ 6,163 | 7,645 6,220 | 7.020 | 4,887
Sheep an(l lamb skins. . thous, pieces..| 2,325 2,290 | 2,070 | 1,159 | 2,052 1,103 361 2,546 | 4,925 | 2,992 | 3,132 | 1,608
Goatand kidskins_._.____ . _________.__ do....| 1,228 ] 1,198 | 1,375 913 954 992 989 590 | 1,782 ] 1,097 1,429 | 1,515 | 1,127
Prices, wholesale (f.0.b, shipping point):
Calfskins, packer, heavy, 914/161b_____._$perlb_.| ».631| ».623 . 600 .625 .875 . 550 . 550 . 500 475 . 400 .375 .375 . 350
Hides, steer, heavy, native, over 531b_.__.__ do..._| ?.150 ) ».152 . 158 .168 .163 .153 . 138 .133 . 110 .118 .13 .118 . 108
LEATHER
Production:
Calfand whole kip___..__._.._..._. thous. skins.__ 533 498 537 452 531 532 472 515 458 418 462 492
Cattle hide and side kip _thous hides and kips_. 1,895 | 1,877 | 1,993 1 1,795 2,081 { 1,909 | 1,724 1,860 [ 1,722 1 1,772 | 1,798 | 1,047
Goatand kid__._._.___._ -thous. skins__| 1,239 ( 1,184 967 | 1,049 ( 1,338 1,248 1,113 | 1,395 | 1,111 | 1,176 | 1,191 | 1,269
E Sheepandlamb. oo eemeaas do..._) 2,658 | 2,527 | 2,784 2,419 | 2,834} 2,838 | 2,413 2 7| 2,023 2,675 2,772 | 3,122
xports:
Glove and garment leather_ _thous. sq. ft__.| 5,244 3,502 | 2.828 { 3,608 | 4,196 | 3,879 | 4,615| 3,221 57771 5,507 | 4,174 | 4,436
Upperand lining leather__._.__.__.________ do....| 4,201] 3,019 | 3,106 | 2,930 | 2,284 | 2,873 | 3,893 | 1,042 | 3,865 | 3,633 | 2,773 | 4,026
Prices, wholesale:
Sole, bends, light, f.0.b. tannery._._____ $perlb_.| ».707 | ».711 .710 .710 L7110 .17 ey . 697 . 697 . 697 .693 .693
Upper, chrome calf, B and C grades, f.0.b. tan-
nery. - — $persq.ft__1»1.401 1»1.326  1.337 | 1.337 1.307 | 1.260 1 1.220 1.197 1.168 7 1.15210 11771 1.173
r Revised.  » Preliminary. IRevisions for 1962 appear in the Sept. 1963 SURVEY.

1 Average based on reported annual total.
3 Crop estimate for the year.

2 Not available.
4 Oct. 1 estimate of the 1963 crop.

@ Includes data for items not shown separately.

s Quarterly average,
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1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Nov. | Deec. Jan. | Feb. Mar Apr. May | June | July Aug. | Sept.

LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES

Shoes and slippers:

Production, total. . _cococeena oo thous. pairs..| 49,442 | 51,617 | 59,205 | 48,985 | 53,652 | 47,244 | 42,465 | 52,413 | 49,760 | 51,083 | 49,367 | 48,863 | 44,635 | 44,848 |- ccecucfarancacn

Shoes, sandals, and play shoes, except athletic
thous.pairs..| 42,303 | 44,011 | 49,275 | 39,540 | 43,308 | 38,570 | 37,391 | 47,538 | 44,864 | 46,026 | 43,251 | 41,915 | 37,997 [ 38,430 |ccccuces|cannnana
Sligpers for housewear. . .coo—coocoooo___. do._..{ 6,081 | 6,326 8,58 | 7,820 8,702 7,375 3,906 | 4,004 3,995 4,980 ( 5084 | 5,855 , 40 5,368
do_._. 563 560 575 499 590 586 489 456 528 505 612 660 58 b 7 PR .
Other footwear do.... 505 720 860 | 1,067 | 1,052 713 679 415 373 463 420 433 679 [ 77: 20 DR R,

Export do.._. 179 177 206 197 215 201 154 73 214 233 161 160 145 136 182 {oconceae

Prlces, wholesale, f.0.b. factory
Men’s and boys’ oxfords, dress, elk or side

upper, Goodyear welt___..__.._. 1957-59=100..1 105.5| 105.6 | 105.8 | 105.8 | 105.1| 1051 | 105.1 ] 105.1 | 105.1 | 1051 105.1| 105.1] 105.1 | 105.1 | 105.1 |....._.
Women'’s oxfords, elk side upper, Goodyear
welt 957-59=100..1 108.1| 107.8 | 108.3 [ 108.3 | 106.5 | 106.5| 106.5| 106.5 | 106.56 | 108.56 | 106.5| 106.5| 106.5| 106.5 | 106.5 j--ccoc--
Women's pumps, low-medium quallty..-do_-.. 110.2 | 111.2 11111 111.4 111,51 111.4§ 111.8 | 110.9| 110.6 | 111.0| 109.9 | 110.2 | 110.0§r111.1 ML [
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Assoclation:

Production, total oo o coeeeeoaais mil. bd 2,740 | 3,164 | 2,911 3 088 2,839 2,473 | 2,603 2,560 [ 2,933 { 2,983 | 3,162 2,871 2,804 | 3,195
Hardwoods. IR 536 633 620 673 614 603 620 666 718 703 709 635 673
Softwoods. 2,204 { 2,531} 2,201 2, 446 2,166 | 1,859 | 2,000 [ 1,940 | 2,267 [ 2,265} 2,450 | 2,162 | 2,169 | 2,522

Shipments, total 2,758 § 3,058 | 2,712 2,931 2,798 | 2,431 | 2,579 | 2,540 2,880 | 3,026 | 3,287 | 2,065 | 2,902 3, 150 ........
Hardwoods. .. 530 535 533 563 620 602 594 655 688 681 666 646 596
Softwoods 2,227 | 2,523 | 2,179 | 2,368 2,108 | 1,820 | 1,985 1,885 2,192 | 2,345| 2,621 | 2,319 | 2,306 | 2, 499

Stocks (gross), mill, end of month, total 6,202 | 6,037 | 6,202 | 6,454{ 6,500 | 6,506 | 6.500 | 6,500 6,644 | 6,674 | 6,469} 6,371 [r6,160 | 6,249
Hardwoods__._.__.___ 1,488 1,483 1 537 1,720 1,723 | 1,779} 1,788 | 1,763 | 1,731{ 1,768 1 805 | 1,868 |r1,863 | 1,883
Softwoods - 4,804 | 4,554 4 665 4 734 4 786 | 4,817 | 4.802 | 4,837 4,913 4 906 4 664 | 4,503 | 4,297 | 4,366

Exports, total sawmill produects. 57 59 58 68 64 58 61 71 63 83 60 77 76 |ooceeeee

Imports, total sawmill products. 408 490 408 474 357 301 252 410 423 425 463 516 616 575 |oceoenee
SOFTWOODS

Douglas fir:

Orders, new... mil, bd. ft.. 640 672 721 595 697 628 629 675 621 634 77 751 657 609

Orders, unfilled, end of month._____.______ do...- 471 498 481 445 460 141 507 570 617 580 593 562 578 521

Production do__.. 642 655 714 632 696 €81 576 657 644 698 706 698 571 542

Shipments do____ 640 665 744 631 681 647 563 612 573 671 704 781 641 643

Stocks (gross), mill, end of month... _-do...-| 1,126 993 893 894 886 914 928 943 994 | 1,022 | 1,045 942 872 785

Exports, total sawmill products. 23 26 26 22 27 27 26 25 24 32 32 35 22 30 31 | ..
Sawed timber 10 10 8 9 9 7 8 9 9 14 11 11 8 9
Boards, planks, scantlings, etc 12 17 18 13 18 20 18 17 15 19 21 24 14 21

Prices, wholesale:

Dimension, construction, dried, 2" 4" R. L.
r M bd. ft._| 78.43 | 78.65| 81.50 | 81.39 79.41 77.81 | 76.66| 77.82 | 78,24 | 78.13{ 78.67 | 79.86 ] 80.84 |r86.00 [»85.91 |______..
Flooring, C and better, F. G., 1” 4" R. L.
South $ per M bd. ft__| 124.21 | 122.52 | 123.31 | 124.73 | 125.98 | 125.98 | 126.44 | 127.42 ) 120.12 | 130.05 | 130.51 | 131.74 | 131.74 |r136.04 [r188.49 | ______
uthern pine:

Orders, new. mil. bd. ft_. 474 503 546 503 542 430 366 460 425 508 578 571 521 568 550 | ...

Orders, unfilled, end of month.___...._____ do.... 224 255 246 249 243 231 225 243 250 276 318 309 312 305 279 joo ..

Production_.___. do.... 467 503 560 498 551 493 416 474 448 485 514 559 503 538 545

Shipments___ do. 472 500 551 500 548 492 372 442 418 482 536 580 518 575 576

Stocks (gross), mill and concentration yards, end
of month. d. ft..; 1,360 | 1,366 § 1,342 1,340 1,343 | 1,344 | 1,388 ] 1,420 1,450 1,4531 L431| 1410 1,395 1,358 | 1,327

Exports, total sawmill products ........ ft_ 6,325 1 5,932 6,941 | 3,880 | 5543 | 5898 ) 1,308 7,614 | 6,075| 5174 9,761 | 5334 | 5926 | 7,174
Sawed timber__ 1,571 811 2,234 300 637 673 305 761 655 907 { 1,402 534 987 675
Boards, Dlanks, scantlings, etc. ... o s 4,754} 5,121 | 4,707 3,580 | 4,906 | 5225} 1,088 6,853 | 5,420 4,267 8 359 | 4,800 | 4,939} 6,499

Prices, wholesale, (indexes):

Boards No. 2 and better, 1’ x 6, R. L.
1957-50=:100__ 92.7 93.1 92.3 91.9 91.8 91.6 9.1 90.9 90.9 91.2 91.7 92.1 92.9 93.9
Flooring, B and better, F. G., 1" x 47, 8. L.
1957-50= 100__ 95.3 94.6 94.7 94.8 95.1 95.2 94.9 94.6 94.4 94. 4 9.5 95.0 95.3 95.5
Western pine:

Orders, new._ mil, bd, ft__ 758 769 805 742 817 654 698 713 587 742 848 908 872 906

Orders, unfilled, end of month. .. ______..._ 368 400 366 354 358 314 345 403 367 364 424 400 417 435

Production___. 749 758 928 871 871 715 657 604 578 799 736 883 797 830

Shipments_ ________________ . ____ 759 766 884 754 813 697 667 655 623 745 788 932 856 888

Stocks (zross), mill, end of month ____._._._ 1,858 | 1,679 1,596 | 1,713 1,771 1,789 | 1,779} 1,728 | 1,683 | 1,737 | 1,737 | 1,636 | 1,577 | 1,519

Price, wholesale, Pondetosa boards, No. 3, 1”

127, L. (6’and over)______.. $per M bd ft..| 69.63 | 67.43 1 67.76 | 66.03 | 66.25| 65.15| 65.26 | 64.95| 65.11 | 66.06 | 67.72 | 68.53 | 69.06 | *70.79
HARDWOOD FLOORING
Flooring:

Maple, beech, and birch:

Orders, new .. mil. bd. ft.. 3.1 3.1 3.4 2.3 3.0 3.0 2.4 3.0 3.0 3.4 2.8 3.4 3.5 2.8 3.1
Orders, unfilled, end of month_____._____do..._.| 113 10.5 10.1 9.7 9.7 9.6 9.8 10.5 10.68 1.5 11.6 11.4 11. 4 10.5 10.2
Production.___._ do.._. 3.1 2.7 3.0 2.5 2.9 2.6 2.6 2.8 2.7 2.7 2.8 2.8 2.5 2.7 3.3
Shipments.._____________________________. 0munee 3.0 2.9 3.5 2.6 3.0 2.8 2.0 2.4 2.6 2.4 2.6 3.2 3.4 3.4 3.3
Séocks (gross), mill, end of month__..____ do-_-. 8.7 7.9 6.2 6.1 6.0 6.0 6.3 6.8 6.9 7.1 7.4 6.9 6.2 5.5 5.4
ak:

Orders,new..__...._.__.o_.__.___.__..... do....| 642 65.7 80.9 69.8 66.6 60.2 47.0 67.7 76.0 70.1 68.3 77.0 68. 4 72.9 75.5
Orders, unfilled, end of month._ . ______._._ do._..! 35.6 42.8 46,3 43.6 38.0 32.4 29.4 33.3 50.8 52.3 51.6 52.1 49.6 48.1 47.5
Production. ...oo oo do....| 65.5 65.0 77.9 66.2 77.2 68.8 54.0 67.4 58.1 62.7 69.3 76.7 70.0 72.2 75.3
Shipments. ............. do._..| 654 65.9 8L6 69.7 756.0 64.9 49.1 63.8 58.6 67.1 70.2 77.6 74.5 74.4 76.1
Stocks (gross), mill, end of month ... do....] 100.8 75.2 64.6 59.4 59.9 61.5 48.5 52.1 51.6 47.2 45.8 4.8 40.2 38.0 37.2

r Rovised. » Preliminary,
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. . 1961 , 1962 1962
Unless otherwige stated, statistics through 1962

1963

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct.

Nov. | Dee. | Jan. Feb. | Mar. | Apr. | May | June | July Aug. | Sept.

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (incl. pig iron, exel. ad-
vanced mfs. and ferroalloys):
_thous. sh. tons._| 1,018 615 704 902 532
166 168 214 204 142

Steel mill products...

F 1 2 U 809 426 461 674 380
Imports, total @ . - 329 424 505 374 406
Steel mill produets._ . oo oveooocameae 262 342 375 285 325
Scrap. . 21 22 15 15 20

Iron and Steel Scrap

Production and receipts, total...... thous. sh. tons__{ 5,315 | 5494 | 4,800 ! 4,706 | 5,530
Home scrap produced 5

Purchased serap received (net). .. ..o..... do.._.| 2,109 2,107 | 1,845 1: 7211 2,280
Consumption, total do._._] 5,361} 5513 | 4,067 | 5025 | 5,509
Stocks, consumers’, end 0f MO.._ovoovveonns do....| 8,651 | 88441 9,199 [ 8,884} 8,916

Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets) $perlg ton..| 36.64 1228121 26.861 26.39] 24.38
Pittsburgh distriet. .o ool do....| 35.00}729.00{ 20.00; 27.00 | 25.00
Ore

Tron ore (operations in all U.8, districts):
Mine production thous. Ig. tons._| 5,983 | 6,050 [ 9,061 { 7,405 | 5, 564

Shipments from mineS . . cemeeeommereen-- do....| 6,033 | 5859 9,811 8108 7,073
Imports. do._.| 2,151 | 2,786 1 3,045 3,520 | 3,054
U.8. and foreign ores and ore agglomerates:
Receints at tron and steel plants__._.___do__..| 7,759 | 8,121 | 12,226 | 10,540 | 10,364
Consumption at iron and steel plants.___do_...| 8,143 ] 8, 041 ]| 6,668 | 6,762 | 7,268
Exnorts a 415 491 836 654 447
Stocks, total, end of mo. 82,007 | 85,725 | 87,470

At mines 13,657 | 13,047 | 11,528
At furnace yards. - . oovcrccemmmecmenn- 62,492 | 66,271 | 69,367
At U.8. docks 5,88 | 6,407 1 6,575
Manganese (mn. content), general imports.._do__.. 86 79 71 69 85
Pig Iron and Tron Products
PlIg’ iro]n: 1 1. blast fi duct i f fi
roduction (exel. blast furnace production of fer-
roalloys)_.( _____________________ thous. sh. tons..| 5,393 | 5,477 | 4,586 1 4,659 | 5,000
Consumption . _ oo oo oo occeceaas do.__.| 5,483 | 5550 | 4,757 | 4,825 §,213
Stocks (consumers’ and suppliers”), end of mo.
el ( PP ghous. sh. tons_.| 3,250 3,178 | 3,368 3,266 { 3,150
Prices:
Composite. oo mmaaas $ per1g. ton..} 65.95 65.46 | 65.95| 65.95] 65.95
Basic (furnace) do..._| 66.00| 65.50] 66.00 | 66.00 [ 66.00
Foundry, No. 2, Northern. - _.___.... do.._.] 66.50| 66.00] 66.50 | 66.50 | 66.50

Castings, eray iron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons.__ 653 680 660 727 695
Shipments, total. do.... 902 963 882 922 | 1,045
\| do..._ 515 527 551 523 581

Castings, malleable
Orders, unfilled, for sale, end of mo.

thous. sh. tons.__ 56 73 72 76 74
Shipments, total. do.. 60 72 66 68 81
For sale. do__.. 36 41 47

Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:

_.thous. sh. tons__| &,168| 81941 7,098 | 7,251 7, 781
Index. Tonr 563062 100.9 | 1012 | 86.0| 0.8 4.3
Steel castings:

Orders, unfilled, for sale, end of mo.

thous. sh, tens._. 153 183 173 167 171

Shipments, t0tal. - v oo oo eomaaen A0--._ 101 119 113 101 112

g leor s?le, t?fm]"i 5 do-.__ 78 93 88 80 89
teel forgings (for sale):

Orders, unfilled, end of MO coee e coanos do-_.. 274 308 301 280 271

Shipments, total. - do____ 99 113 109 101 116

Drop and upset d0o..- 73 86 84 77 89

Steel products, net shipments:
Total (all grades)._ ..
Semifinished products
Struetural shapes (heavy), st
Plates

Rails and accessories. o .cuocroecocacono- 86 60 54 68
Bars and tool steel, total______._.__ 916 854 824 915
Bars: Hot rolled (incl. light shapes)....do____ 597 516 522 570
Reinforeing. 199 232 205 233
Cold finished .. .. ___________. 112 99 91 104
Pipe and tubing. 592 723 623 595
Wire and wire produets...cooccooooocooos 259 253 249 266
Tin mill products do.... 510 505 571 453 376
Sheets and strip (inol. electrical), total...do___.| 2,147 [ 2,373 | 1,807} 1,947 { 2,207
Sheets: Hot rolled do.... 585 646 530 531 622
Coldrolled..... ... do....| LO13| 1,126 829 875 | 1,077
Steel mill products, inventories, end of mo.:¥

Consurmers (manufacturers only)__mil. sh. tons_._j-ee----- r10.3 | r10.1 r9.6| r89
Receipts during month...__.. v4.4 3.9 r3.8 r4.2
Consumption during month. 4.4 r4.5 4.3 r4.9
Warehouses (service centers). . ._-.._._.__ P 1 T P 3.4 3.4 3.3 3.2

Producing mills:
In process (ingots, semifinished, ete.) ... s 14 Y PR, 7.2 6.5 6.8 6.7
Finished (sheets, plates, bars, pipe, ete.).do___.|--oocece 6.9 6.6 6.4 6.4
Steel (carbon), finished, composite price.__§ per1b__| .0698 | .0608 ' .0698 [ .0698 | .0698

r Revised. » Preliminary. @ Includes data not shown separately.

{Effective with the Oct. 1963 SURVEY, Oct. 1961-TJuly 1963 data for steel consumers
(manufacturers only) reflect recalculated estimates based on the use of quantity coverage
factors (derived from the 1958 Census of Manufactures); previously published data were
based on cost coverage factors. Revisions (mil. short tons): Consumers—inventories, Oct.~

5§72 536 220 796 638 688 826
363 354 145 556 425 459 564

450 384 264 391 425 498 596
353 311 234 340 387 425 516

5415 | 5251 5,516 | 55871 6,519 7,076 {7,538

2,163 | 2,113 | 2,160 | 2,295 | 2,641 2,861 |7 3,073
5,517 | 54541 5,680 | 5668 | 6,825 7,207} 7,583
8,807 | 8592 8,307 | 8225 7,920| 7,785 7,738

23.58 1 25251 2561 27.17| 26.51 | 27.00| 28.30
23.50 | 26.50 | 28.00 ] 29.00 ) 28.00| 30.50 | 30.50

3,194 | 3,107 ( 3,326 3,151 3,763 [ 4,031 | 8,354
3,451 ) 1,198 1,448 1,203 | 1,419 | 2,128 9,111
2,476 | 1,461} 1,374 | 1,451 | 1,362| 1,876 3,053

6,375 | 2,789 2,379 | 2,612 | 3,426 4,026 | 12,050
7,366 | 7,652 ) 8,278 ) 7, llﬁfl)l 9,339 1 9,691 10, 701

843

86,118 | 83,194 | 79,014 | 75,835 | 71,095 | 67,611 | 67,893
11,271 | 13,152 | 15,098 | 17,046 { 19,390 | 21,335 | 20, 568
68,376 | 63,613 | 57,720 | 52,641 | 46,720 | 41,054 | 42,378
6,471 | 6,429 6,196 | 6,148 | 5,885 5,200 | 4,947

33 41 35 116 107 86 42

500 | 5337 5584 | 5316 | 6449 6,763 | 7,436 5,989
5,207 | 5356 | 5677 5413 | 6,576 6,905 |77 584 ,,?;8{4,2 g Sl I

3,075 | 3,125| 3,040 | 2,960 | 2,864 2,747 | 2,634 | 22,668
63.08| 62.95] 62.95 | 62.95| 62.95( 62.95; 62.95| 62.95| 62.95
) .00

63.50 | 63.50 | 63.50 | 63.50 | 350 | 63.50| 63.50 | 63.50 | 63.50 | 263,50

669 693 755 775 802 818 840 819

535 464 496 483 58 653 688 646
79 82 80 83 7
77 70 30 75 gi’ Sg gg ;g
45 39 45 42 45 46 48 44

7,846 | 8,080 8,301 | 8 202/ 10,080 { 10,695 | 11,490 | 10,365 | 8,654 1~ 7,782 | 7,858
§7.9 | 1017 | 110.3 | 122.2; 134 X X .

175 181 193 196 207 215 217 201 A7 4l
106 109 115 116 127 130 145 131 105 |ocmomee |
83 86 91 91 99 104 115 105 205 0 R D

277 282 282 305 310 323 312 297
97

N

6 64 630 8| 888 6
1,148 | 1,090 | 1.208| 1,130 | 1,354 | 1,434} 1,594
r8.6 r8.4 r8.5 r8.6 9.0 r9.4] r10.2
rd1 4.1 4.6 4.3 5.1 r5.4 6.0
r4.4 4.3 r4.5 r4.2 4,7 r5.0 r5.2
3.2 3.3 3.2 3.2 r3.2 3.3 3.3
6.7 7.2 7.4 7.3 7.5 7.6 7.5
6.5 6.9 r6.9 7.1 7.2 7.3 r7.5
. 0698 698 0698 | .0698 | .0698 0701 .0704

Dec. 1961, 8.9; 8.8; 8.9; Jan.-July 1962, 9.8; 10.7; 11.7; 12.2; 11.9; 11.2; 10.7; receipts, Nov.-Dec.

1961, 4.2; 4.4; Jan.-July 1962, 5.2; 4.9; 5.6; 5.0; 4.5; 3.9; 3.4; consumption, Nov.-Dec. 1961, 4.3;

é.g; g“;b. and July 1962, 4.0; 3.9; producing mills—finished steel stocks, June and July 1962,
.9; 6.7.
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1961 1962
Unless otherwise stated, statistics through 1962 | 1962 1963
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. Sept. Oct. Nov. | Dee. Jan. Feb. Mar. Apr. May | June July Aug, { Sept.
METALS AND MANUFACTURES—Continued
TRON AND STEEL-—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (N6t).cececereraaann thous. sh. tons.. 343 302 289 326 301 324 478 328 286 312 389 409 345
Shipments. do__..| 318 322 367 314 357 315 282 235 244 306 355 390 360
Backlog, end of year or Mo - cveacacaeanans do____.} 2,723} 2,624} 2,301 ) 2,316 2,351 | 2,475 | 2,624 2,600 | 2,708 | 2,864 | 2,613 2,668 ) 2,396
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of mo_ - covocc .. thous..| 1,521 | 1,404 | 1,331 1,421 | 1,277 1,266 1,285 ) 1,206 1,395 1,207} 1,288 | 1,306 | 1,354
Shipments . do__..{ 1,834 | 1,947 { 2,079 | 1,850 { 1,024 | 1,816 | 1,537 | 1,714 | 1,807 | 2,053 | 2,029 | 2,285 | 1,863
Cans (tinplate), shipments (metal consumed),
total for sale and own use
thous, sh. tons.. 418 431 630 570 438 334 320 338 310 365 413 439 434 494 || as
NONFERROUS METALS AND PRODUCTS
Mll?]mtiinuni" i (d q forel )
rodnction, primary (dom. and foreign ores
’ thous, sh. tons..| 158.6 | 176.5 | 168.1 | 178.2| 185.2 | 179.7 | 18241 184.2 | 163.0 | 18L.6 181.3 | 1929 | 192.5| 2014 | 203. % | _______
Estimated recovery from SCrap-_ . --c-—o-.- do_...| 128.4 | 133.3 46.0 46.0 52.0 51.0 47.0 49.0 57.0 61.0 67.0 63.0 63.0 58,0 fomeeoo e
Tmports (zeneral):
Metal and alloys, crude .. oo do....| 18.6) 2561 27.3) 208 27.71 257 22.2| 223 21.5 18.6| 30.6| 355} 47.4| 53.9| 40.3 | ______.
Plates, sheets, €tC. o mvmeeeemeoaceonoos do._..| 4.1 4.9 5.3 4.0 4.4 4.4 2.3 L7 3.4 3.5 3.3 3.3 2.8 4.1 37 |ceameen
Exports, metal and alloys, crude........... do___.| 107} 126] 10.3] 171 11.5 9.7] 138 52| 17.0 6.6 16.8| 169/ 126 6.0 13.6 |._._.__.
Stocks, primary (at reduction plants), end of mo.
» P thoﬂs. sh, tons__| 258.2 | 153.1] 130.8 148.3 | 1481 152.9 140.1 | 154.4 | 139.0 119.6 | 101.7 88.2 83.3 85.7 94.5 |.o.....
Price, primary ingot, 99.5% min.._...$ per 1b_. 2546 | .2388 2400 2400 2400 | .2400 | .2254 ] .2250 2250 | . 2250 L2250 1 L2250 L2250 | 2250 2250 | .2250
Aluminum shipments:
Ingot and mill products (net) A 464.3 | 4429 | 437.2| 477.4 | 473.4 | 436.9| 487.1 | 471.0] 496.8 | 537.5{ 590.2 ({r526.0 | 526.4 [o..___[.__.____
Mill produets, total ____._.___ - 317.6 1 319.9| 203.9 | 324.6| 318.51 2825| 330.6 | 307.1| 345.0| 356.0 | 402.7 | 859.7 | 362.1 [..______{ _______
Plate and sheet (exel. foil) . ___________ 142,61 137.6 | 126.3 ] 143.5| 139.6 ! 131} 153.0| 136.7| 150.8 | 166.6 | 198.01! 172.2 | 1751 |.o..____{ _______
Castings. . R 7.2 743 745| 8.6 829} v46) 845| 7.2 s25| 83.5| 81| r785]| 651 | [ TTTTT7C
Copper:
Production:
Mine, recoverable coppert..... thous. sh. tons_.| 97.1 L1 106,21 105.0 | 101.6 | r102.2 | 94.4! 105.1{ 1053 | 1050 | 92.7
Refinery, primary.__..... 129.2 . 3 132.3 { 142.0 127.9 121.6 | 1217 134.3 | 1321 137.2 ] 138.9
Trom domestic ores. 98. 4 .3 101.4 | 104.1 99.5 | 107.1 92.5 100.6 | 101.2}| 106.7 | 102.4
From forefgn ores. - ..o ooeeai_ 30.8 .9 30.9 37.9 28.4 14.6 29,2 33.6 30.9 30.5 36.5
Secondary, recovered as refined.__._.__... do__..| 219 . 8 25.8 22.4 21.1 22.8 25.6 27.5 25.4 24.1 24. 4
Tmports (general):
Refined, unrefined, serap®- . -..--—--o_.. do....| 38.4 . 1 8.3 | 62.6| 215 39.9| 2.2 247 61.3| 352| 429| 46.2
Refined. .ouomocoumoeommmmmmanccaean do....| 5.6 8.2 53| 141 6.4 202 7.6 6.6 4.4 8.4 9.0 9.6
Exports:
Refined, scrap, brass and bronze ingots._do___.| 48.4 32.1 32.0 32.3 23.1 24,0 37.5 13.9 27.3 30.6 29.7 33.1 2.0 27.6 37.5 |ccoemeen
efANed e meemmcccememcaaen do....| 857| 2801 27.4| 282| 2.0| 212 354 12.7 2.2 26.8| 2.7 27.2| 28.9 227 330 |ocooaana
Consumption, refined (by mills, etc.)..._..do.... 124.0 134.2 137.6 132.9 146.1 140.6 | 121.8 | 147.6 142.6 153.3 147.6 160. 5 155.4 (2109.2 {71444 [ooonoe
Stocks, refined, end of mo., total____....___ do_...] 18771 177.5 | 204.2 | 194.4 | 2059 | 201.1] 201.2| 200.8 | 199.6 | 193.3 | 184.4| 168.0 | 153.3 | 2197.2 | »183.8 |-..ocooa
Fabrieators’ . - - - cceoocoooocmccmmemcaan do....| 1051 1020) 105.4 | 104.0 | 1003 | 100.8 ) 1020 1040 9821 08.9| 98.8| 89.2| 87.6|9119.2 21151 |-._____.
Price, bars, electrolytic (N.Y.).._..... $ perlb.. 2992 | .3060 | .3060 { .3060 | .3060 | .3060 3060 3060 3060 [ .3060 | .3060 | .3060 | .3060 | .3060 .3060. | .3060
Copper-base mill and foundry products, shipments
(quarterly avg. or total):
Copper mill {(brass mill) products......__ 817 .31 PN I,
Copper wire mill products®_____.___._._. 388 414 f_ |l
Brass and bronze foundry produets..._.... 212 235
Lead:
Production:
Mine, recoverable leadi_..__.._ thous. sh. tons...| 21.8 19.7 16.6 13.9 15.1 14.3 14.6 15.5 13.2 14.8 20.8 24.1
Secondary, recovered from serap®._.__ ... do....| 8.7 36.9 35.7 37.3 40.7 40.2 36.7 37.5 38.7 41.4 39.4 38.9
Imports (general), ore®, metal _do._..| 337 334 338 363 38.9( 263 25.7( 3L1 24.1 34.9| 30.1! 302
Consumption, total}. __.ooceecouceen do.._| 8.6 9251 96.4| 9.1 1051 6.3 9L5| 9.7 951 9.9| 946 97.2
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) oo cacmaaas thous, sh. tons_.| 100.6 | 910 | 87.4| 87.7( 951| orLi{ o9ro} 8.1| g&7.1] 79.7{ 80.8| 7.9 9.6 988 97.0 | .......
Refiners’ (primary), reflned and antimonial
(ead content) .. _______.___.. thous. sh. tons..| 205.6 ] 144.6 } 188.41 179.5| 172.1 | 1619 144.6] 1329 | 110.8 ) 112.7{ 1126 [ 1085 10L.0|{ 94.5 | ...l __._._.
gonsumers:io;) e dlo._.- 99.11 90.0j 99.4| 92.0| 90.8| 947 | 90.0| 944 950| 99.0| 97.2| 941 ( 957 100.8 |-._____|-T1110C
crap (lead-base, purchase all smelters
P ’ ‘thous. sh. tons..| 4.3 43.5| 39.0| 35.4| 356| 38.1| 43.5| 68| 40.5| 474! 484 481 459| 526 || _______
Price, common grade (N.Y.)_...._.__. $ per1b_. .1087 | .0063 | .0950 | .0950 | .0950 | .0995 | .1000 | .1030 | .1050 . 1050 L1050 | . 1080 L1071 L1107 1135 | .1163
Tilm ts (f tion)
‘mports (for consumption): .
opm@____ lg. tons..| _ 743 447 60 242 0 340 100 42 4 0 405 0 3 339 | ______.
Bars, pigs, €€, o .coocencemcccmcmeoc do..._| 3.324 | 3,422} 3,347 | 4,042 | 2,809 | 4,086 | 3,152 | 3,177 | 3,664 | 3,020 | 3,732 | 4,996 | 4,384 | 3,451 | 4,081 | ...
Estimated recovery from scrap, total®....do._..{ L8101 1,750 1 1,700 | 1,700 | 1,990 | 1,895 | 1,675 1,875 1,760 | 1,840 | 1,830 | 1,930 | 1,895 | 1,565 |..._____|.__ - -
As metal..—._. do...| 250 250 255 24 255 260 260 215 195 225 235 230 210 220 | oo _C|TTIIITD
Consumption, pig, total .- ..o __ do._..| 6,520] 6,500 ] 6,150 | 5690 | 6,08 | 6,000 | 5.515) 6,365 | 6,105 | 7,115 | 7,070 | 7,420 | 6,985 | 6,425 ... ____| -
Primary do____| %190 4,550 | 4,175| 3,910 | 4,150 | 4,030 | 3.760 | 4,415 | 4,445 5115} 5085 | 5290 | 5035 | 4,770 feeeee_ | _______
Exports, incl, reexports (metal)_.__.....__..do....| 67 36 45 110 9 61 5 84 64 84 27 410 151 |
Stocks, plg (industrial), end of mo.__ __.do-___| 22,630 | 21,730 | 19,695 {222,100 14 20,865 |420,575 1421, 654 )4 21,505 [422,095 |4 24,025 {422,515 [421,255 |425,585 |424,110 |________| "
Price, pig, Straits (N.Y.), prompt-___$ perib_. 1.1327 | 1.1461 | 1.0846 | 1.0846 | 1.0876 | 1.1078 | 1.1064 | 1.1106 | 1.0854 | 1.0922 | 1.1302 | 1.1665 | 1.1772 | 1.1534 | 1.1484 | 1. 1611
Zine:
Mine production, recoverable zincf
thous, sh. tons...| 38.7 42.1 44.6 42.2 47.6 44.3 42.0 43.6 41.5 43.6 45.7 45.4 42.3 ] r40.2 44.9 |oomion
Imports (general):
Ores®. .. ..do.._.| 34.6 39.0 34.2 40.0 39.7 34.0 32.1 3.9 32.2 29.6 34.3 28.0 34.8 33.9 8317 |ocoeeen
Metal (slab, BlOCKS) oo oceeccmacccann do....| 10.6 11.8 8.2 115 1.7 10.2 4.4 8.7 7.9 18.0 1.7 10.4 7.7 11.9 82 |oman
Consumption (recoverable zinc content):
Ores®._. do._.. 8.1 8.2 7.8 7.7 8.1 7.6 8.3 7.6 7.4 7.9 8.2 8.9 r8.9 8.1
Scrap, all tyPes. -« cmeccmamcmmomm e do-...| 14.9| r16.7 56.2 | 5317 21.7 19.2 17.8 16.1 15.6 16.1 15.7 16.8 15.8 15.4

r Revised. » Preliminary. 1 Recoverable aluminum content, Monthly data are

expressed in metallic content (incl. alloying constituents).

2 Data are for Aug. and Sept.

1962. 3 Includes 3,000 tons of tin made available by GSA for disposal at a maximum rate
4Includes tin held by GSA,
1962 consumption of copper-base scrap is included in Sept. 1962 data,

of 200 tons per week during remainder of 1962,

é Aug.

ABeginning Jan. 1963, net shipments of ingot derlved by new method to include imports

not previously included.
Basic metal content.

D

I Revisions for 1962 are in the Sept. 1963 SURVEY.

J'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
base scrap.



S-34 SURVEY OF CURRENT BUSINESS October 1963
1961 1962 9
Unless otherwise stated, statistics through 1962 l 1962 1963
and descriptive notes are shown in the 1963 Monthly H
edition of BUSINESS STATISTICS average Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
ch——Contmued
Slab zine:
Production (primary smelter), from domestic
and foreign ores.... . .co._-. hous. sh. tons_.| 70.6 | *73.3] 69.1 70.6 | 727 7L.7| 76.0 7.0 | 69.6 77.0{ 73.1 71.3
Secondary (redistilled) productlon_ ceemadoo___ 4.6 r4.9 3.7 4.0 5.3 4.4 3.9 3.8 3.6 3.9 4.1 4.5
Consumption, fabricators’ .. ..ccceeama- do....] 77.6 | r86.0] 79.4| 833} 89.4| 86.1 8L.5] 84.8| 81.3| 8.5| 93.4] 99.2
Exports. __.____ do._.. 4.2 3.0 1.6 2.1 3.5 3.5 1.6 .4 3.3 3.2 3.1 2.9
Stocks, end of year or mo.:
Producers’, at smelter (AZI) YN do._..[7146.9 |7 144.7 | 167.9| 168.9| 150.4 154.2 | 149.6 | 157.1 154.7 | 154.2 ] 140.7] 126.5
Consumers do....|{ 7959 | r80.0 68.7 616 63.1 68.0 75.5 72.0 68.9 66. 4 65.7 64.3
Price, prime Western (St. Louls)....$ perlb.. 1154 | .1162| .1150 | .1150 | .1150 | .1150 { .1150 | .1150 | .1150 | .1150 | .1150 . 1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast lron
Shipments. .. ccccocemmme.s mil. sq. ft, radiation.. 1.5 L0 1.3 1.4 1.6 11 7 10 .9 1.1 9 6 .9 I 2 R
Stocks, end of year or mMo. - oo ooooecnvanans do.... 2.6 2.9 2.7 2.5 2.1 2.1 2.9 2.9 2.9 3.3 2.8 2.9 2.9 o5 | _:"::::
Oil burners:
Shipments thous..| 43.7| 39.8] 50.1 620 62.7| 344| 267 328 335{ 329 33.9 32,5} 739.2 34.2 focueon
8tocks, end Of EAT OF M0 _-1-ooemomomomer do....| 44.7| 99| 622| s52| 52.7| 530 49.9| 63| 604 e45| e78| 60.7] es8| esol| ol
Stoves and ranges, domestic cooking:
Shipments, total (excl. iquid-fuel types)...do....| 147.8] 166.7) 182.0 | 186.5| 1059 | 1652 | 147.6| 150.0 | 161.3 | 177.1| 176.9] 187.3 /r177.3 | 155.3 |._......|___.___.
s do....| 144.7) 163.6| 178.4| 182.5| 191.6 | 161.9| 145.5] 148.2 | 159.1| 174.7| 174.6 ]| 1850 |r173.9 | 152.6 |._..___| .- .
Stoves, domestic heating, shipments, total--_do--_- 143.2 1 157.01 277.2| 2518 281.3( 201.5| 93.5| 101.8| 97.4) 126.4 |+105.6 | 7116.9 |*158.4 | 180.8 |.__...__
oL6| 941| 1540 150.0| 166.5| 142.7| 629| G8s| 472| T9.0| 857 | reo6 | 1054 Hgs | T
Warm-air furnaces (forced-air and gravity a!r—ﬂow),
shlpments, total thous..| 97.9] 108.9] 134.5 154.4 | 153.3 ] 111.1 90.4 94.1 91.2 90.8 94.1 104.8 | 113.1| 116.4
do._.. 76.7 87.1] 105.2 | 117.4{ 117.6 87.6 74.5 77.3 75.4 75.2 80.5 85.3 91. 4 9.5
Wam heaters, gas, shipments_____._.___..__ do_...| 204.7} 217.7| 226.1| 194.4| 255.6 | 238.4 | 251.8] 199.2| 189.4! 198.5| 223.1] 218.0|-231.2 | 183.5
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and blowers, new orders_........... mil.$..] 140.8 1 140.2 ) . 87.2 | ecceeae 36.4 0 o] 39.3 f... 44.9
Unit-heater group, new orders_ . .__...-...- do....| 1157 | 116.2 ] ... L1 20 U MR A, 17.8 ) 13.3 |.. 16.7 focmmmoeafemmmean| oo
Foundry equipment (new), new orders, net ---
mo. avg. shipments, 1957-69=100. .}------~- 111.4 | 116.2 82.2 84.0| 126.3 7.0 127.61 124.6 87.9 107.3 | 148.7 13517 127.6
Farnaces, Industrial, new orders, net:
Electric processing . ..o —ceeeen mil. $..| 10 1.2 1.2 1.0 1.1 1.1 .8 1.8 1.0 1.9 1.0 15 1.0
Fuel-fired (exe. for hot rolling steel).......... do.___ 2.6 2.8 1.6 1.6 1.9 5.1 17 .8 3.4 5.5 3.1 4.7 1.4 1.6
Material handling equipment (Industrial):
Orders (mew), indexX___ccoonoeoaoen 1057-59=100..] 103.4 112.6 104.7 109.8 121.0 100.6 99.2 134.1 88.5 120.2 145.9 150. 4 119.3 139.0 136.6 | .. _.____
Industrial trucks (electric), shipments:
Hand (motorized)_ nnmher__ 385 500 517 528 527 525 576 573 483 529 579 558 550 579 433 ..
Rider-type 380 471 420 506 503 504 538 536 600 793 550 532 589 533 510 SO
Industrial trucks and tractors (gasoline-powered),
shipments._ number..| 1,639 | 2,232 | 2,681 2,525 | 2,881 2,249 | 2,195} 1,730 | 1,765 2,137 | 2,212 2,569 | 2,750 | 2,307 [ 2,567 [__._._..
Machtir;e tOO{S' tool
Metal cutting tools:
Orders, ne% (net), total mil. $..| 46.35| 44.80] 38.50 | 390.35( 48.30 | 47.25| 51.65] 46.20 | 53.35] 61.55| 6220 €6.50 57.10 {r57.90 | 50.55
e D do____| 31.40| 36.70| 33.20 | 31.60| 41.90] 40.65| 43.30| 37.40 | 44.80] 49.55| 48.50] 46.30| 44.40 {-47.00] 39.05
Shlpments, total - do___.| 42.30 | 47.851 39.50 | 43.70 44.75 | 48.05| 55.15| 3580 | 43.05| 50.00 | 46.55 | 53.65| 53.55{r44.55 | 41.65
Domestlc. - oo oo omeeeeeem e do_.__| 28.60 | 35.151 29.65 | 33.70 | 34.75| 38.85| 43.00| 20.75 | 34.30 | 41.65| 39.35| 45.85| 46.50 {r38.65 | 33.65
Estimated | Y5 e months._. 5.0 4.2 41 4.0 4.1 4.0 3.9 4.2 4.6 5.0 5.2 5.2 5.2 r5.5 5.6
o o otal 5| 109 160 1250 | 1075 16.30| 14.65| 1515 13.05 | 19.20 3
rders, new (net), total. ... ... . mil. $__ g 3 " 8 . ) L 1S . 3 12.85] 16.05 | 13.40 ) 14.80 | r15. .
Domestic. .. do._._ 8.20 { 11.65 9.15 9.85| 14.35( 12,25, 14.10| 12.20 | 16.50| 11.85 . 5 . 15. e
Shipments, total. ... ococoraccccacaaaaauen do._._| 12.40 | 12.40} 11.40 9.45| 16.90 | 12.70 | 14.15] 13.30 | 14.05| 17.35
Domestic. . . do...._ 9.30 9.30 9.15 7.835| 12.70 9.40 | 10.55{ 11.50 | 10.05 ) 14.60
Estimated backlog ... __ months__ 3.6 4.6 5.1 4.9 4.7 4.7 4.7 4.8 5.1 4.7
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),
total @ mil. $..|1237.4 | 1261 4 257.5 257, 4
Tractors, tracklaying, total______._...____ do_._. 159.41 164.2 64.0 - 64.
Tractors, wheel (y con. off-highway)___.___ 118.6 | 119.7 |- 20. 7 14. 7
Tractor shovel loaders (integral units only),
wheel and tracklaying types..____.___ _f158.2 | 1568910 L .. __ 59.8 |occcveacfomccnnn 62.2
Tractors, wheel (excl. garden and eontractors
off-highway types) ..o ooooooooo__. mil, $..{1107.4 | 1130.1 97.1 179.4
Farm machines and equipment (selected types),
excl. tractors_ ..o ccceeeccmaeas mil, $..(1181.3 | 1197.7 190. 6 142.3 241.2
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments..__thous..| 2,359 | 2,540 | 2,501 | 2,979 | 3,540 | 3,197 | 3,287 | 3,762} 2,678 | 1,665| 1,551 | 1,832] 1,003
Household electrical appliances:
Ranges (Incl. built-ins), sales, total___.__ do..._| 1275 137.1 128.5 154. 2 140.3 136.6 141.8 124.6 145.3 164.0 139.8 149.1 156. 5
Refrigerators and home freezers, output
1957-59=100__{ 107.0 119.2 75.6 | 123.0( 114.3 ] 114,1 117.5 ] 100.1 122.5 134.1 130.6 { 139.3 | 145.1
Vacuum cleaners, sales billed_________.___ thous_. 273.6 | 309.3{ 30L5) 355.1| 366.0 | 366.7| 320.1| 322.9| 356.9| 406.0] 340.8| 333.8| 2012
‘Washers, sales (dom, and export)®.. 278.9 | 305.5| 348.7 | 389.2 | 337.0{ 202.1 250.8 | 203.3 7 300.8 ) 363.6 ] 279.5| 3110 358.6
Driers (gas and electric), sales (domestic and
export) thous.. 98.8| 116.4| 125.6 | 175.5| 1817 161.8 | 143.0{ 120.2 ¢ 1157 ; 112.7 72.3 70.2 9.0
Radio sets, production§. .- ..o _._. do._..[1,447.8 {1,506.8 | 1,253.8 192,196.4 |1,835.9 |1,735.3 191,741.9 |1,220.5 |1,389.7 {31,568.4 [1,859.8 ]1,384.1 131,653.9 | 990.6 |1,252.9 [32,080.7
Television sets (incl. combination), prod. §-_-do____ 514.8 | 539.3} 500.7 13731.5) 570.0 | 517.3 |3519.8 | 484.4 | 557.9 |2696.4| 548.6 ] 507.5|3665.0 | 384.3| 565.2 | 3774.2
Electron tubes and semiconductors, factory sales
mil, $__| 78.5 75.9 80.1 79.9 79.4 75.6 72.0 7.5 67.6 75.0 7.3 71 4 75.7 58.6 [aco-cooe
Insulating materials, sales, index___. 1947-49=100__ 134 154 153 149 162 142 148 147 137 156 149 154 153 125 |aaannnn
Motors and generators:
New orders, Index, qtrly. oo _coceaoa oo do_...| 1150 | 1146 145 138 142 | e 155 |omeoon
New orders (gross): -
Polyphase induction motors, 1-200 hp__mil. $..[ 12.3] 12.4| 119| 128| 122| 11.2{ 18] 14| 11| 1381| 120 125 131| 109 ...
D.C. motors and generators, 1-200 hp....do.... 2.3 2,2 2.2 2.2 1.8 19 2.4 2.5 2.4 2.6 29| r25) r3.0 19 foceeene

r Revised. 1 Quarterly average. 2 For month shown. 3 Data cover 5 weeks;
other months, 4 weeks. 4 Revised 1st and 2d quarters 1962, $218,100,000 and $238,000,000,

respectively.
AProducers’ stocks, elsewhere, end of Sept. 1963
" Includes data for built-in gas fired oven-brol

23,600 to!

fer ¢ umts, shipments of ccoking tops, not
included in figures above, totaled 29,300 units in July 1963.

(% gxc%udes 1da(ii;a nolt shofwn seg)arately.
ata exclude sales of combination washer-drier machines; such sales (incl.
totaled 2,800 units in Aug. 1963. ¢ exports)
§Radio production comprises table, portable, auto, and clock models; television sets
exclude figures for color sets.



October 1963 SURVEY OF CURRENT BUSINESS S35
o 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Nov. | Dee. Jan. Feb. Mar Apr. May | June July | Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production . _ o occvocmceamaccoeee thous. sh. tons__} 1,454 1,408 | 1,328 | 1,193 1, 528 1,664 1,515 1,611 1,345 1,595 | 1,492 1,682 | 1,783 | 1,326 1,959 | 1,689
Exports__... - do____ 120 156 226 173 228 208 215 70 184 266 195 340 286 212 420 (______._
Prices:
Retail, stove, composite $ per sh. ton__| 28.14 28. 63 28.09 | 28.11 29.06 | 20.08 | 29,14 29.14 29.14 29.14 [ 29.14 | 28.30 | 28.62 | 28.84 29.04 |_______.
Wholesale, chestnut, f.0.b. mine____.__._ do._..| 13.347 | 13.050 | 12.488 | 12.978 | 13.468 | 13.468 | 13.930 | 13.930 | 13.930 | 13.930 | 12.180 | 12.180 | 12.565 |r 12.775 |P12.775 1 _______
Bituminous:
Production .. oo thous. sh. tons._| 33,581 | 35,178 | 39,005 | 34,163 | 40,323 | 37,288 | 33,104 | 36,870 | 34,100 | 33,640 | 37,020 | 40,800 | 38,970 {27,810 | 41, 995 | 39, 690
Industrial consumption and retail deliveries,
t0tal @ oo occccceen- thous. sh. tons._| 31,200 | 32,314 | 30,071 | 20,369 | 31,963 | 32,877 | 36,709 | 30,886 | 35,862 | 34,872 | 31,293 | 31.885 | 31,401 |31, 614
Electric power utilitles.._.______._.______ do..__| 14,969 | 15,903 | 16.288 | 14,995 | 15,968 | 16,441 | 18,213 | 19,684 | 17,624 | 17,073 | 15,378 | 15,717 | 16,191 | 17,053
Mfg. and mining industries, total - 13,856 | 14,006 § 12,237 | 12,221 | 13,439 | 13,599 | 14,660 | 15,491 | 14,310 | 15,496 | 14,870 | 15,239 | 14,426 |13, 648
Coke plants (oven and beehive)________ 6,157 | 6,188 | 5,359 5,348 | 5577 | 5505 | 5866 | 6,153 | 5,753 | 6,719 | 6,919 | 7,319 ] 6,948 |~ 6,544
Retail deliveries to other consumers.__._.. do....| 2,311 | 2,349 | 1,455 2,065 | 2,464 | 2,752 | 3,814 | 4710 | 3,928 2,302 | 1,011 830 703 841
Stocks, industrial and retall dealers’, end of
month, total @ __.________._ thous. sh. tons..| 69,126 | 67,060 | 68,480 | 70,241 | 72,818 | 73,578 | 69,601 | 63,804 | 59,473 | 56,959 | 59,764 | 64,551 | 67,638 763.318
Electric power utilities_______.__._.__.._. ! 47,618 | 46,665 | 47,340 | 49,274 | 51.442 | 51,793 | 48,975 | 44.906 | 41,454 | 39,704 | 41,554 | 45,157 | 46,799 | 44,625
Mfg. and mining industries, total. R 20,970 | 20,845 | 20,619 | 20,445 | 20,867 | 21,242 | 20,234 | 18,508 | 17,677 | 16,949 | 17,907 | 19.033 | 20 381 |18, 199
Oven-coke Plants. —voeeoocceooommemees 9,680 | 9,044 | 8,277 81 8,622 | 8, 8,305 | 7,339 | 7,233 | 6,595 | 6,883 | 7,648 | 8,202 (6,386
Retall dealers. .. 538 449 530 522 509 543 482 390 342 306 303 361 458 494
Exports do._..|] 2,914 3,201 4,165 | 3,949 | 3,993 | 3,643 | 2,656 | 2,223 | 2,548 | 2,722 | 3,561 | 4,573 | 4,110 | 3,685
Prices:
Re}fail, composite_ . ..o cecoenns $persh. ton_.| 17.12| 1730 | 17.00 | 17.31 | 17.55 | 17.54 | 17.62 | 17.62 | 17.63 | 17.63 | 17.52 | 17.14 | 17.04 | 17.13
‘Wholesale:
Screenings, indust. use, f.0.b, mine___._ do._..|15.018 [14.918 4.914 | 4.914 | 4.914 | 4.914 | 4.914 §24.739 | 4,752 | 4.757 | 4.726 | 4.746 | 4.753 | r 4.757
Domestic, large sizes, f.0.b. mine__._... do....| 7.541 [17.443 7.300 | 7.539 | 7.608( 7.742 | 7.858 127.281 7.279 | 7.184 | 6.754 | 6.533 | 6.633 |7 6.813
COKE
Production:
Beehive ...oooooooioiil thous. sh. tons.. 73 68 50 52 64 66 59 64 65 66 87 100 95
Oven (byproduet). edo__. | 4,236 4,258 | 3,601 3, 691 3,851 | 3,823 | 4,083 | 4,246 | 3,955 4,628 | 4,741 4,964 | 4,735
Petroleum coke§. o —.ooooooeocaoeoo do._..| L256 | 1,83121 1,369 | 1,302 | 1,323 | 1,267 | 1,368 | 1,315 1,236 1,337 { 1,296 ; 1,301 | 1,320
Btocks, end of month:
Oven-coke plants, total_______._________.__ do....i 4,308 3,001 4,065 | 4,174 | 4,131 4,019 | 3,930 | 3,771 | 3,496 | 3,322 | 3,18 | 2,792 | 2,631
At furnace plants_._..__ 3,030 | 2,799 2,971 3,004 3,084 3,024 2,949 2,832 2,622 | 2,474 | 2,354 2,057 1,967
At merchant plants 1,103 | 1,094 1,079 1,047 994 981 939 874 848 831 735 r 664
Petroleum coke_ . _.——__ - 1,053 1,010 1,044 1,087 1,080 1,176 1,191 1,204 1,201 1.181 1,138 1,129
B0 4705 o 2 SR 51 48 38 12 52 15 21 3t 60 61 63
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed. .. __._._______.._ number..| 1,821 L7811 2,028 ; 1,499 i 2,023 7 1,730 | 1,830 1,809 1,593 | 1,611 | 1,721 1,737 1, 542
Price at wells (Okla.-Kansas). $ per bbl__ . 97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.93 2.93 2.93 2.93 2.93
Runs to stills . _mil, bbl._{ 248.9 255.8 1 262.5 252.7 256.1 251.0 263. 6 269. 4 251.4 | 269.0 | 249.7 263.9 263. 6
Refinery operating ratio....___._._ % of capacity.. 82 84 85 84 83 84 85 87 90 87 83 85 88
All oils, supply, demand, and stocks:
N%w sdupply, L2 I mil. bbl..| 306.9 | 317.2| 319.5{ 311.4 | 322.6 | 320.0 | 330.7 | 344.1 | 31.0| 3346 325.3 | 320.1! 312.9
roduction:
Crude petroleum __ _....ooooococmoeoooo do....| 218.5| 223.0| 224.2| 219.6 | 228.4 | 223.2 | 228.8| 226.4 | 212.4| 2343 | 228.3 | 234.5| 226.9
I N atlgral-gas liquids, benzol, ete...._.__ do....| 30.2 30.9 30.4 30.2 3.5 3.9 33.3 33.5 32.1 34.4 32.0 33.1 31.9
mports:
Crude petrolenm 31.8 34.3 40.3 34.4 35.8 33.3 313 41.0 30.9 36.1 32.6 34.5 3L9
Refined produets. ..o _...... 26.5 29.0 24.5 27.2 26.9 31.6 37.2 43.1 35.5 20.8 32.5 27.1 22.3
Change in stocks, all oils (decrease, 3.4 1.0 17.3 21.1 1.0 | ~15.9 | —26.7 ] —41.4 | —33.4 11.5 24.5 18.1 | r19.7
D%mandt, 1 7037:1 E R do_...| 303.6| 316.2] 302.2 | 200.3 | 311.6 | 335.9 | 357.4 | 385.4 | 344.4| 323.1| 300.8 | 31..0 |r293 2
Xports:
Crude petrolem. .. ..oooooeeouo. .o do_._. .3 .1 .2 BRG] .2 .1 .2 .1 .1 .2 .2 1
Refined products.______ _.do___. 5.0 5.0 5.2 5.7 4.0 4.8 5.6 4.1 8.2 5.5 6.6 6.2 5.4
Domestic demand, total @ _ do.__.} 298.3) 311.1| 296.8) 284.5{ 307.6 | 330.8| 351.6 | 381.1 336.2 ] 317.5 | 2941 | 304.7 | r987.6
Gasoline..___._._______ R 127.8 132.0 147.2 126. 4 136.9 | 133.2 125.6 | 5124.4 115.3 128.3 | 138.2 143.3 [ r 140.6
Kerosene... .. 12.0 13.7 10. 6 12.0 13.6 16.2 19.7) 5226 19.0 14.2 10.1 10.2 9.8
Distillate fuel oil .o ____ do.... 57.9 61.0 36.6 44.4 51.3 72.0 89.8 15103.2 88.4 71.9 48.9 48.2 | +39.7
Residual fueloil._________.._._________ do....| 45.7 45.4 35.0 38.8 43.1 52.4 58.9 | 365.0 57.7 49.3 43.4 37.0 35.0
Jet fuel__.. do____ 8.7 9.4 10.1 11.6 8.9 8.4 8.9 9.8 8.4 7.7 9.5 10.9 8.7
Lubricants. oo ceecccecacamcaman d0.-.-. 3.5 3.6 3.8 3.5 3.9 3.6 3.0 3.8 3.1 3.4 3.8 4.1 3.8
Asphalt._.._ do.._. 9.0 9.5 17.2 13.3 13.3 7.8 3.8 3.4 2.8 4.4 5.9 14.4 13.8
Liquefied gases. .o covomoocnmacaas do....| 19.5 21.3 18.4 19.5 20.8 22.8 27.6 | #28.4 23.5 18.2 15.4 15.1 14.8
Stocks, end of month, total.._______________ do....| 814.3| 820.6] 847.4 | 868.5 | 879.5| 863.6 | 836.9 |5792.9 | 759.5 | 77L.0 | 7955 | 813.6 {~833.4
Crude petroleum........_. -do_.._| 249.4 | 248,11 243.6 | 244.2 | 25L.7 | 256.3 | 252.0 | 249.2 | 240.4| 241.0 | 251.4| 255.7 | 250.0
Natural-gas liquids_ . _do____ 35.9 35.2 40.3 40. 4 39.3 36.7 31. 4 24.0 20.9 23.9 27.2 316 35.4
Refined produets. o eoeeooeeoaens do.._.| 529.0| 537.3 | 563.5 | 583.9 | 588.5| 570.6 | 553.5[5519.8 | 408.3 | 506.0 | 517.0 | 526.4 |r547.9
Refined petroleum products:
Gasoline (incl. aviation):
Production _.do._..] 121.7 131.8) 136.6 ) 132.5| 1827 131.3 | 139.2 |5135.4 123.7 | 132.7 | 126.9 | 133.4
Exports do___. . .8 .8 .8 .4 .5 . 7 . . .2
Stocks, end of month. __ .. .._______ do....| 189.5 | 183.6 | 173.0 179.9 | 176.4 | 1754 | 190.1 {5201.0 | 209.4 | 214.7 | 204.8 | 195.7
Prices {excl. aviation):
‘Wholesale, ref. (Okla., group 3).__... $pergal .| .117 113 .120 . 120 .120 .120 .13 . 105 . 093 .110 .115 .120 .125 115 | 2108 ool .
Retail (regular grade, excl. taxes), 55 cities
(1st of following Mo.) - ...oo._ .l $pergal__| .205 . 204 . 216 .209 .207 . 212 . 204 .202 .193 . 198 . 204 .192 . 208 . 208 . 208 .200
r Revised. » Preliminary. 3 Beginning Jan. 1963, data exclude condensate wells formerly included.
1 Monthly average based on Apr.-Dee. data. . 4 Less than 50,000 bbls, 5 See note 1 for p. S-36.
2 Data beginning Jan. 1963 not entirely comparable with those for earlier periods. Dec. Q Includes data not shown separately.

1962 prices comparable with later data: *“‘Screenings, etc.,” $4.739; “domestic,” $7.281.

§Includes nonmarketable catalyst coke.
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S-36 SURVEY OF CURRENT BUSINESS October 1962
1961 | 1962 1562 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr., | May June July Aug. Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Aviation gasoline:

Production.___ mil. bbl__ 9.9 10.2 11.0 10. 4 9.9 9.8 10.0 9.6 9.1 10.7 10.5 11.2 10.9
Exports d: .6 .4 .5 . .6 .2 .3 .2 . .4 .3 .1 .5
Stocks,end of month___.______..__. ... do.... 11.7 10.5 9.8 10.1 10.0 10.1 10.9 12,1 11.7 12.3 12.2 12.0 11.6

Keroseno:

Production. o aeoenes 11.9 13.1 12.6 12. 4 13.5 13.7 15.6 | 1157 15.1 14.5 13.6 11.9 11.7
Stocks, end of month 31.0 30.6 35.7 36.7 37.3 35.3 3L7( 1261 22,4 23.2 27.3 29.6 32
Price, whalesale, bulk lots (N.Y. Harbor)

$ pergal.. 109 .104 . 099 .099 099 101 106 106 . 106 .106 . 106 101 .10t

Distillate fuel ol}:

Production.. .. 58.1 6n.0 59.0 58.2 50.3 57.4 64.7 1 170.8 66. 6 68. 4 57.3 60. 2 60.1
Tmports. 1.4 1O .5 1.0 7 .5 .5 1.1 .8 .6 .6 .6 7
Exports. .6 .7 .5 .9 .5 1.0 1.2 1.1 3.0 1.1 1.2 1.2 1.0
Stocks,endofmonth_____________________ .} 127.6 133.4 163.0 177.0 185.2 170.2 144.5 11117 87.8 83.9 91.7 103.2 [ r123.3
Price, wholesale (N.Y. Harbor, No. 2 fuel) i

$ per gal.. 099 092 086 086 . 086 09t 096 066 .096 096 096 091 . 091

Residual fuel ofl:

Production_ ... mil. bbl..} 26.3 24.5 22.9 23.1 22.5 23.6 28,21 1282 25.3 25.4 21.5 21.0 21.8
Imports. -do.__. 20.3 22.0 16.3 17.8 19.3 26. 5 30.2 34.5 30.3 24.0 24.8 19.1 15.3
Exports... ... .do._.. 1.2 11 11 .8 .6 .9 .9 .8 1.5 1.1 1.3 1.3 1.0
Stocks, end of month.______________._____ do. 45.8 46.6 54.1 55.7 5.1 51.2 0.0 | 146.9 43.6 42,9 44.7 46.6 48.1
Price, wholesale (Okla., No. 6).._ 1.58 1.58 1.55 1.55 1. 55 i.55 1.55 1.55 1.65 1.65 1.55 1. 55 1. 55

Jet tuel’ (military grade only)

Production mil. bbl._ 8.0 8.6 9.7 8.8 9.5 9.2 6.9 77 7.1 8.4 8.2 8.6 9.0
Stecks, end ofmonth.__ .o oo .. do_... 7.6 8.7 8.7 8.4 Q.4 10.8 9.7 9.8 9.0 9.8 9.3 9.6 10.2
Lubricants:
Production. ... do-...| 49 5.1 5.0 5.3 5.3 5.0 5.4 5.1 4.8 5.1 5.2 5.5 5.3
Exports........_.. “do_..| 14 15 1.5 19 1.0 1.4 1.8 11 1.3 14 1.9 18 L3
Stocks, end of month____________________ do- 127 128 122] 122| 26| 125| 11| 133 18| 141 137| 1321 134
Price, wholeﬁale brlght stock (midcontinent
f.o. b Tulsa) - $ per gal_. . 260 .261 260 . 260 . 260 . 260 270 270 270 270 .270 . 270 270 P I N | I D

Asphalt:
l?roduction ........................... mil. bbl.. 85 9.1 12.7 1.8 10.4 7.6 6.1 5.0 4.6 6.5 8.6 1.1 12.1
Stocks, end of month__.___.._____.__..___ do....] 16.0[ 163] 144! 136| 14| 11.6| 143| 163| 82| 27| 28.8| 209 108

Liquefied petroleum gases:

Produetion. ..ol do_.__ 6.6 6.4 6.3 6.2 6.0 6.1 6.9 146 4.4 4.9 4.8 5.0 4.9 L PO R
Transfers from gasoline plants......._.._. do- 13.3] 149] 122 136} 14.3| 16.4] 202 227| 185 140| 11| IL1| 10.6| 127 11T
Stocks (at plants, terminals, underground, and )
at refineries), end of mo. ... __..... mil. bbl__ 34.4 33.6 39.4 39.7 38.6 35.2 20.0 | 119.6 15.8 18.7 22.5 27.2 31. 9 85,5 |emcaca e
Asphalt and tar products, shipments:

Asphalt roofing, total _thous. squares_.| 5,151 5,365 | 6,771 6,271 7.277 5. 206 3,752 4,165 1, 957 3,242 5,550 6,491 6. 268 7,761 [i%
Roll roofing and eap sheet ... do._..] 1.789 1,913 | 2 469 2,391 2,826 1,052 1,216 1,534 805 1, 356 2,035 2,290 2,140 | 2,769 2.6
Shingles, all types.___.____. _do.__.| 3.861 3,451 4,302 | 3,880 | 4.451 3,254 7 2,636 | 2,631 1,152 1,886 | 3,545 | 4,202 1 4,128 1 4,992 | 4

Agphalt siding____ 71 67 81 80 98 78 57 67 28 42 66 60 56 77

Insulated sidine_ 85 77 116 100 108 64 3 42 30 48 87 84 81 93

Saturated felts ..o __ thous. sh. tons.. 77 82 94 87 100 85 64 85 44 63 86 91 86 108

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Recelpts ___.._.._.____. thous. cords (128 cu. ft.)..| 3,465 [ 73,6681 4,197 | 3,480 | 3,945 3,556 | 3,323 3,737 | 83,640 | 3,910 | 3,517 3,772 | 3,574 3.656 | 4,

Consumption._.. [a! 3,673 3, 870 3, 540 3,867 | 3,680 | 3,314 3,794 3, 601 3,922 3,812 1 4,006 | 3,80 | 3,555 4,

Stacks, end of month__ 5,225 | 5,32t 5,314 5,393 1 5251 ) 52551 5,306 1 5470 5407 | 5137 4,807 | 4,652 4,819 | 5,

Waste paper:
Consumption._..... . sh. tons_. 751 r 756 778 738 793 737 666 719 691 745 739 775 742 663 T2 |
Stocks, endofmonth_ ... ______________. do.... 517 493 493 476 505 523 529 478 461 510 526 10 509 529 51 % DO
WOODPULP
Production:

Total, all grades. _o.o..._.._.___. thous. sh. tons__| 2,210 | 72,326 | 2,471 | 2,237 | 2.465! 2,347 2008{ 2,438 | 2,279 | 2,539 | 2421 | 2,47 2,307 | 2.308
Dissolving and special alpha. 100 106 110 98 106 111 100 121 115 114 103 116 122 108
Sulfg‘»te 1,285 1,358 1,452 1,302 1,426 1 1,370 1,219 1,436 1,353 1,519 1,437 1. 535 1.424 1,361
Sulfite 214 214 226 195 239 206 195 224 213 232 229 233 210 209
Groundwood....._____..._ ... do_._. 267 T 283 295 270 297 284 260 286 273 296 289 306 27 274
Defibrated or exploded.__.___ w-do.__. 102 r 104 114 105 115 109 89 2114 114 123 113 117 113 111
Soda, semichem., screenings, ete. ... do.___ 242 T 261 273 268 282 267 235 2258 213 256 249 270 251 245

Stocks, end of month:

Total, all mills_. 899 878 916 873 876 894 864 3691 682 721 729 710 721 r721
Pulp mills_.___.__ 326 297 321 290 297 295 256 285 266 271 282 27. 279 256
Paper and board nr - . 509 509 522 513 508 525 531 2333 341 376 369 358 364 r 380
Nonpaper mills. ... __.._._..._. 64 72 74 69 72 74 77 73 76 7 77 78 79 85

Exports, all grades, total 98 09 101 100 81 106 122 75 136 116 97 148 108 120
Dissolving and special alpha. 36 40 49 35 32 38 52 21 60 46 34 56 37 39
AN Other . e 62 59 52 65 48 69 70 54 76 71 62 92 71 &0

Imports, all grades, total 206 232 242 223 "(‘)4 244 211 200 226 236 226 222 256 229
Dissolving and special alpha. 13 23 23 2 25 24 21 21 22 28 22 24 21
All other 192 210 219 202 238 219 187 179 205 214 198 200 231 208

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, seas. adj..-.thous. sh. tons__|. .. |....._. 3,155 | 3,086 { 3,161 | 3,169 | 3,146 3,197 | 3,243 | 3,172} 3,193 | 3,203 ] 3,158 | 3,325
All grades, total, unadjusted. ..o do_.._| 2,975 | r3,137 3,298 | 3,069 { 3,366 | 3,164 | 2,843 ) 3.181 | 3,104 | 3,317 3,245 | 3,419 | 3,273 |8, 014
81 ~do....j 71,319 | 1,382 1,404 1,321 1,452 1,393 1,265 1,419 1,378 1,467 1,455 1, 504 1,408 | 1.312
Paperboard..... ceooo | v 1,373 (71,458 1,572 1,442 | 1,583 ¢ 1,476 | 1,332 ] 1,484 1 1,465 1,560 | 1,482 1,578 | 1,544 |7 1,387
Wet-machine board..._____ cedon o 13 r 14 11 11 12 11 10 11 11 12 11 13 13
Construction paper and board_.._.__._. do____ 270 r 284 311 285 320 285 237 267 249 279 297 325 309 306

r Revised. » Preliminary. < Corrected.

I Beginning Jan, 1963, duta for the indica-

ted items exclude certain oils which have been reclassified as petrochemical feedstocks,

2 Effective Jan. 1963, “screenings, cte.”, included with “defibrated or exploded.”

3 Eflective Jan. 1963, excludes stocks of “‘own pulp” at paper and board mills,
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October 1963 SURVEY OF CURRENT BUSINESS S-37
. . 1961 [ 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS ‘wera"g Aug. Sept. Oct. Nov. | Dec. Jan. Feb. { Mar. | Apr. | May | June July | Aug. | Sept.
d =
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and board—con.
New orders (American Paper and Pulp Assoc.): .
Al grades, paper and board____thous. sh, tons_.| 2,982 | 3,130 | 3,228 | 3,098 | 3,353 | 3,082 2,822 | 3,255 | 3,118 | "3,362 |r 3,251 | 73,370 | 3.268 |.__._ . |-ceecooofeoaaaooo
Wholesale price indexes:
Printing paper......._.___._..._ = . 101. 4 101. 4 101.4 101. 4 101. 4 101. 4 101.4 101. 4 101. 4 101. 4 101.4 | 101.4 101. 4
Book paper, A grade 107.6 108.2 108.2 107.4 107.4 107. 4 107.4 107. 4 107. 4 107.4 107 4 107. 4 107.4
Paperboard__.._.._.__ . . 93.1 94,0 94.0 924.0 94.1 9.1 04.1 94.1 94.1 94.1 94.1 94.1 04,1
Building paper and board ... ____.______ do-...; 100.8 97.2 97.1 97.1 96.3 96. 6 96.2 95.6 95.5 94.1 95.5 96.2 97.5 97.5
Selected types of paper (APPA):
Fine paper:
Orders, NeW ..« -ooccocameees thous, sh, tons._. 157 161 153 150 169 152 147 177 17 182 174 177 r172 ) i N N I
Orders, unfilled, end of month._________. do__.. 84 88 87 83 82 75 74 93 106 104 98 94 r93 110 |
Production. o et _do..__ 160 166 167 159 175 160 151 171 166 180 181 188 180
Shipments. 156 162 166 157 178 160 148 169 172 186 171 179 7176
Printing paper:
Orders, new 402 421 412 417 431 374 402 444 432 480 476 r 459 450 451 |l
Orders, unfilled, end of month__.____.._. do..__ 368 371 371 381 353 318 328 344 384 409 422 401 r 419 44 |
Production.. 389 414 423 406 444 419 392 428 420 449 454 r 466 T 440 430 | .
Shipments. oL do.... 388 417 423 406 444 418 392 428 420 449 454 r 466 441 430 e
Coarse paper:
Orders, NeW - ..o oiciacmcaceceaa do.... 334 337 360 331 365 345 315 357 350 367 337 376 341 325 |
Orders, unfilled, end of month_..________ do____ 154 154 152 153 158 145 140 158 172 165 153 r 148 r151 154 |ocemaoa) ol
Production . oo cnem e do.... 331 341 356 329 359 363 311 347 352 368 354 r373 r328 312 |l
Shipments. . oo oceomcaeeees do_... 330 334 332 321 359 360 313 342 344 365 346 r371 r 327 1 2 SN N
Newsprint:
Canada (incl, Newfoundland):
Prodnetlon. oo eeecea———as 561 £58 568 552 618 609 506 518 444 513 550 599 539 551 586 551
Shiprients from mills___________ _ 559 557 575 558 646 625 530 433 420 458 554 634 565 7 576 580
Stocks at mills, end of menth 225 249 252 246 218 202 } 178 264 287 342 338 304 278 255 265 235
United States:
Production .o oo 1174 179 188 171 188 183 166 190 174 193 184 204 181 173 191 164
Shipments from mills - 1174 180 182 179 192 184 176 183 168 187 193 201 177 183 178 172
Stocks at mills,endofmonth____________ 140 39 47 39 35 34 25 32 37 43 34 37 40 31 44 36
Consumption by publishersg”.__._.._.._ do_ 455 465 442 479 511 508 441 376 356 435 490 516 483 421 443 490
Stocks at and in transit to publishers, end of
month e oo eccmaceeeaee thous. sh. tons.. 620 586 621 599 609 597 604 606 604 583 570 585 561 615 632 606
127 010) § 1T U do.__. 453 456 453 418 543 458 470 358 371 347 470 494 448 495 456 | .. ..
Price, rolls, contract, f.0.b. mill, freighs allowed
or dehverE‘d ___________________ $ per sh, ton._| 134.40 | 134.4C | 134.40 | 134.40 | 134.40 | 134,40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 [#134.40 |..______
Paperboard (Natlonal Paperboard Assoc )t
Orders, NeW___ .o cocoreaaens hous. sh. tons..] 1,398 | 1,488 1 1,610 | 1,447 1 1,624 | 1,472 1,346 | 1,456 | 1,417 { 1,596 | 1,547 | 1,607 | 1,524 | 1,506 | 1,7251 1,523
Orders, unfilled, end of month Qoo 461 468 476 486 493 452 414 455 464 485 483 471 472 601 574 611
Production, total. .. do...| 1,392 1,486 1,636} 1,414 | 1,623 | 1,484 | 1,384 | 1,410 | 1,413 | 1,572 | 1,535 | 1,640 | 1,527 | 1,396 | 1,707 | 1,477
Pereont of aCtivIty - .- oeemmmmmoamns 91 92 97 91 96 91 80 95 95 97 94 94 95 84 98 92
Paper produets:
Shipping contalners, corrugated and solid fiber,
shipments ...__......__.. mil. sq. ft. surf. area_.| 9,547 | 10,181 | 11,402 | 10,317 | 11,533 } 10,562 | 8,951 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 |<11,804 | 10,797
Folding paper hoxes, shipments, index of physical
VOIUMe. oo ee i acmcmcmeee 1947-49=100..] 124.0 | 124.1 137.2 } 120.4 134.1 120.0 | 120.3 119.4 112.8 ) 126.6 | 124.1 |r131.0 |7 124.2 | 7120.2 |7 135.3 | »126.9
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption..._.___.___.___._.._. thous. lg. tons__| 35.61 | 38.56 | 37.47 | 36.18 | 43.99 | 38.53{ 36.55| 40.98 ; 37.88 | 40.71 40.66 | 39.20 | 35.77 ) 32.38 | 35.08 f_o._.___
Stocks, end of month .do____| 68.65 1 68.47| 68.75| 74.06 | 64.22 | 69.83( 70.17 | 69.20 | 80.58 ) 82.92! 79.390; 79.24 | 77.76 § 75.19 | 73.00 |____.__..
Imports, incl. latex and guayule _.do._..} 32.58 | 35.13) 35.40 | 33.20| 32.67 | 42.24| 36.70 | 30.67 | 48.75 ! 33.83 | 36.24 | 34.14 | 2557 | 2572 | 31.68 |_._..__ ..
Price, wholesale, smoked sheets (N.Y.)...$ perlb__| .206 ( ».285 .274 .274 .288 .295 . 300 . 200 . 284 .271 L2710 .270 270 .265 .252 . 230
Synthetic rubber:
Production_ .. o ___.o___ thous. lg. tons._| 117.00 | 131.20 | 126.77 | 129.89 | 134.28 | 135.00 | 142.97 | 138.55 | 128.47 | 140.66 | 139.33 | 140.06 130. 83
Consumption.__._.__ d 91.85 ) 104.66 | 104.24 | 101. 10 | 120.54 | 106.93 | 99.96 | 114.95 | 103.53 | 112.94 | 114.96 { 115.16
Stocks, end of month____________ 245.55 | 257.15 | 256.65 | 256.26 | 252.00 | 254.32 | 262.08 | 281.20 | 274.32 | 273.34 | 272.18 | 271.36
B DD4 675) o - PO do....| 24.75 25.31 29.38 | 32.71 15.94 { 23.47 29. 28 7.72 29.93 | 28.36 27.38 | 26.92
Reclaimed rubber:
Produetion. ... _________.__ _do._..| 21.99F 23,38 | 22.78 | 22.05| 26.64 | 23.66 ] 21.24 | 25.40 | 22.50 | 26.88 | 25.68 | 25.02
Consumption _ 20.86 | 21.95 21.13 20. 81 24.78 | 21.45 | 20.25% 23.53 22.01 23.30 ) 23.86 23.42
Stocks, end of - 32.15 29.77 28.67 | 28.93 28. 95 30.22 | 30.42 29. 67 28.52 | 29.67 29. 68 20.82
TIRES AND TUBES
Pneumatic casings:
Production. oo oo oiccaacccccmaman thous_.| 9,728 1 11,156 | 10,722 | 10,651 | 12,856 | 10,844 | 10,621 | 12,430 | 11,709 | 12,541 | 12,558 | 12,134 | 11.195 { 10,182 | 9,368 |..._.___
Shipments, total. .o do....| 9,859} 11,055 | 10,202 | 11,208 § 13,043 | 11,041 | 8,778 | 11,225 | 9,235 | 11,136 | 13,843 | 12,503 | 11,943 | 12,681 | 9,558 | ____..__
Original equipment____._. do___.| 2,838 ] 3,495 1,531 [ 3,307 | 4,349 ) 4,206 | 3,698 4, 113 | 3,600 | 4,060 1 4,244 1 4,261 1 4,075 | 3,507 | 1,606 | .._.__.
Replacement equipment____ -do___.| 6,908 7,430} 8,531} 7,731 8,528 | 6,606 | 4,944] 7,019 | 5509 | 6,942 | 9,457 | 8,110 | 7,737 9,044 | 7,819 |__.____.
D D¢ 70) ¢ AR ORI do-__. 114 130 140 170 166 140 136 93 126 134 142 132 131 131 132 |
Stocks, end of month. .o coocnio_C doa__| 26,128 | 27,086 | 26,533 | 26,079 | 26,050 | 26,039 | 27,899 | 29,054 | 31,693 | 33,193 | 32,137 | 31,919 | 31,226 | 28.830 | 28,652 |___._____
Exports (Bur. of Census) . ...occocaoceoaeoe do.... 81 89 103 111 75 100 103 24 97 100 102 83 78 97 81 | ... __
Inner tubes:
Production. .o oo ool do.__| 3,124 3,403 | 3,026 3,108 | 3,881 f 3,141 | 3,141 3,954 | 3,595 | 3,657 ( 3,529 | 3,604 | 3.183 | 3,021 | 2,792 | ____.__
Shipments ... _do-_-| 3,280 | 3,442 3,210 | 2,974 | 3,534 | 3,251 | 2,640 | 5074 | 3,572 | 3,475 | 3,500 | 3,168 | 2.033 | 3.650 | 3,082 | . .
Stocks, end of month__..___. ~do....| 9,146 [ 8913 8,772 | 8963 9,200 | 9,280 | 9,898 [ 8,938 | 8.974 | 9,297 | 9,440 { 10,111 | 10,437 | 9,818 | 9,576 |..______
Exports (Bur. of Census). . _ ..o do-._ 66 81 80 90 62 79 89 1 92 110 85 84 62 90 61 |
r Revised. » Preliminary. ¢ Corrected. 1 Includes Alaska and Hawaii beginning o As reported by publishers accounting for about 75 percent of total newsprint con-

July 1961, sumption in 1962,



S-38 SURVEY OF CURRENT BUSINESS October 1963
1961 | 1962 1962 1963
Unless otherwise atated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb., | Mar. | Apr. | May | June | July Aug. | Sept.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_._____..___ thous. bbl_.| 26,950 | 28,027 | 36,132 | 33,669 | 33,926 | 29,339 | 22, 940 18,289 | 14,750 | 21,525 | 20,314 | 34,497 | 34,992 | 36,802 | 37, 452
Percent of capacity_________ 74 75 93 90 87 7. 47 42 54 75 86 89 91 92
Shipments, finished cement._.______.__. thous. bbl._| 26,889 |r27,893 |40, 670 {33,121 | 36,503 | 27,350 |16, 755 14,559 | 14,735 | 21,490 | 30,249 | 35,208 | 35,431 | 39,145 | 40.257 |.
Stocks, end of month:
Finished .o momemamcccccaccceeeee --do....| 35,879 |v36,721 | 31,964 | 32,521 | 29,901 | 32,324 | 38,531 | 42,282 | 42,293 | 42,333 | 41,416 | 40,668 | 40,322 | 37,979 | 35,253 |________
Clinker_ - ~do....| 25,021 {724,099 | 20,480 | 17,831 | 15,302 | 14,931 | 17,920 | 22,286 | 28,093 | 31,802 | 31,908 | 30,142 | 27,332 [ 23,884 | 19,774 |________
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick..| 535.6 | 576.1 720.1 609.3 | 691.2 ] 586.8 | 398.5| 371.3 | 344.7 | 523.0 | 7I8.1 746.8 | 691.0
Structural tile, except facing_____ thous. sh. tons_. 39.7 35.2 38.9 35.4 40.8 34.6 28.3 24.4 24.7 312 38.0 35.9| r35.7
Sewer pipe and fittings, vitrified___________ do_...| 145.8| 1428} 186.3 | 158.7 | 166.1 138.2 9.5 89.3 79.0 | 112.7 167.8 | 175.2 1 r17L. 5
Facing tile (hollow), glazed and unglazed
mil. brick equivalent._. 35.3 34.4 43.4 35.2 40.7 36.2 30.6 25.6 20.9 25.6 32.5 36.3 | r33.6
Floor and wall tile and accessories, glazed and un-
______________________________ mil. sq. ft__ 19.0 211 24.8 20.9 24.0 21.2 18.4 19.9 18.6 21.2 22.4 23.6 23.5
Price index brick (common), f.0.h. plant or N.Y,
AOCK .« - o e 1957-50=100..| 103.8 | 104.9| 1049 | 1049 104.8| 104.8} 1050] 1057 | 105.8| 1058 | 106.4 | 106.4 [ 106.4
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total and qtrly.
BAVETAEE) - . o e e e e e hous. $-.) 65.113 1 71,506 |.._.__. 77,470 76.136
Sheet (window) glass, shipments___ --do.-.. 27,743 | 31,612 ). ... 35,014 33,313
Plate and other flat glass, shipments.__.._..do-...| 87,370 | 39,894 | __. ... 42,456 42,823
Glass containers:
Produetion. - o oo ceaccemcnnan thous. gross._| 14,013 | 14,655 { 16,530 | 14.637 { 15,173 | 13,438 | 12,924 | 14,580 | 13,387 | 15.630 | 15,183 | 15,963 { 16,250 | 16,199 | 17,092 |________
Shipments, domestic, total.ocvememeeoeonean do_._.| 13,668 | 14,319 | 17,495 | 16,455 | 14,587 | 13,147 | 12,508 | 13,232 | 12,078 | 14,898 | 14.531 | 15,805 | 15,879 | 15,568 | 17,722 | ... _.
General-use food:
Narrow-neck f00d .o do....| 1,492 | 1,582 | 3,083 | 2,845 | 1,582 1,086 | 1,057 | 1,208 | 1,196 | 1,401 [ 1,419 | 1,458 | 1,395| 1,849 2,272 |._.__...
Wide-mouth food (incl. packers’ tumblers, _
jelly glasses, and fruit jars)._..thous. gross_.| 3,9121 4,110 | 5076 | 4,547 1 4,733 | 4,195| 3,601 ] 4,165| 3,568 | 3,933 | 3.736| 3,988 | 4.030 | 4,045 | 5278 | __.____
Beverage. . oo cccmmcaeaemees 1,007 | 1,187 1,118 762 823 983 1,235 835 843 | 1,413 1. 540 1,903 | 2,141 1,969 1.430 | __.____
Beer bottles._. 1,831 2,183 2, 516 2,908 1, 569 1,636 1,876 1,653 1,570 | 2,502 2,758 2,977 | 3.215 3,264 2,983 1 ______.
Liquor and wine, 1,291 1,269 1,207 1,330 1,577 1,437 1,143 1, 206 1,116 1,328 1. 283 1, 346 1,345 1,049 | 1,333 |________
Medicinal and toilet . _....oooooo oo 2,085 | 3.066 ] 3.357 | 3,123 | 3,345 2,097 2,780 ) 3,290 | 2,034 | 3,390 | 2880 | 3,213 2,876 | 2,588 | 3,431 [ _____
Chemical, household and industrial.. 1,007 786 880 770 807 667 664 745 750 824 800 804 769 681 813 | _____..__
Dalry produets.. oo ceoaececmeoccamaccmoos 142 134 168 170 151 146 143 130 101 107 106 116 108 123 182 | ..
Stocks, end of month .-do__..] 21,833 | 22,921 | 23,847 | 21,640 ; 21,837 | 21,964 | 21,128 | 22,031 | 24,504 | 25,450 | 26,034 | 26,147 | 26,210 | 26,459 | 26,070 |___.___.
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports ..thous. sh. tons__{ 1,242 | 1,355 |.._____. 1 542 o _loo._. 1,495 0. ... 1016 | o |- . . 1,532
Production.... 0....] 2,375 2,492 |oceooo. 2,743 |ooeeee 2,516 Jo e 2,140 | __|______ 2,702
Calcined, production, qtrly. avg. or total....do___..| 2,062 2,205 |{_.__.__. 2,429 ..o oo 2,168 | feeeeaos 2,085 [ oo femeaae 2,403 |
Gypsum products sold or used, qtrly. avg. or total: . .
Uncalcined USeS_ - ceveeaceeemcaann thous. sh, tons..| 1,000 1,144 1.072 685 L2 |
Industrial uses .- do.-.. 65 67 68 68 220 IR I DR
Building uses:
Plasters:
BASC-CORL - oo e e e do.... 256 256 | ... 287 | feeeeanas b2 [ FO, 2T P 283 || .
All other (incl. Keene's cement) __..____ do._.. 264 257 o 297§ femeeean Pk Y (AR 201 [ooo e 260 {ooooo e
Lath o eeeeaeamas mil. sq. ft_.| 411.6 ] 396.2 f_._____| 481 _______|.__.____ B74.7 [eocce oo occcccan 345.8 || 4018 ||l ...
‘Waliboard do_.._|1,483.9 1,657.9 [__..___. 1,829.6 | ... L670.7 ¢ ... 1,552 4 || . .. 1,832.2 || e
All other§ do.... 56. 6 58.9 faceenans 66.6 (.. . |aea- 55.6 |aceeaifammaeean L3¢ S PO O, 68.8 | e
TEXTILE PRODUCTS
WOVEN FABRICS
‘Woven fabrics (gray goods), weaving mills:
Cloth woven, total o ooooeeeee .o mil. linear yd_.| 954.5 [ 975.5 1 026.7 { 905.7 {11,115.2 | 898.1 | 828.6 |11,107.3 | 923.5 | 940.4 {11,131.4 | 920.4 | 920.4 11923.2 | 934.4
Cotton do._..| 760.2 | 760.2 | 721.3 | 694.7 [ 1852.8 ! 689.5 | 636.1 [1855.2  712.4 | 723.3 {1881.4 | 713.9 | 710.0 [1710.7 | 720.9
Stocks end of year or mo., totalg®..__ ~do____|1,517.5 1,488.0 |1,524.9 11,496.4 |11,517.5 |1,550. 4 |1,555.2 [11,566.0 |1,541.1 (1,496.1 (11,473.8 (1,490.1 {1.518.0 |11,491.5 |1, 506.1
_________________________________ do____{1.237.3 [1,192.5 11,217.4 |1,201.7 |11,210.2 11,238.4 |1,243.9 1!1,239.8 1.221.6 |1,179.0 |11,152.1 |1,153.4 |1,165.0 |11,133.6 |1,158.5
Otdere (unﬂlled), end of year or mo., total _do____(2,416.4 {2,472.3 {2,294.2 (2,250.3 [12,302.2 |2,354. 0 |2,342.8 [12,260.6 (2,285.0 {2,344.5 [12,247.2 |2,271.3 [2,311.0 {12,436.3 {2.506. 4
[02,1770) 118 I 0....]1,042.4 |1,848.9 |1,653.9 |1,625.2 |11,683.6 |1,734.6 |1,737.9 |11,658.4 {1,661.1 [1,708.8 [11,629.1 |1,637.5 |1,672.1 [11,760.3 |1,798.8
COTTON
Cotton (exclusive of linters):
Production:
GHNDINESA o e thous.running bales._. (214,325 {214,864 | 1,498 | 4,677 | 9,143 | 12,046 (312,957 {414,606 | _____ | o |occccooo|imemonoo|omaaon s 245 | 1,328 4,774
Crop estimate, equivalent 500-1b. bales
thous. bales._| 214,318 1214,867 | {-ceecmeofomm e o s mmmc e oo e c e | e e 514,847
Consumpton. ... eoooceocioo oo do___. 710 727 693 661 1823 667 590 1790 659 666 | 1809 693 660 | 1690 667 663
Stocks in the United States, end of mo., total ©
thous bales..| 13,447 {v14,675 }r21,660 1r20,873 |v19,902 |v18,943 |17,976 |v16,981 | 15,812 |r14,714 |13,614 |12,617 |[711,724 |11,179 | 24,531 | ___.__.
Domestic cotton, total ©_ ... .. do..__| 13,373 |r14,588 |21, 552 [r20,749 |19,778 |r18,827 {17,870 r16,859 {r15,690 714,509 |r13.507 | 12,516 [r11,629 |r11,001 | 24,395 |____.___
On farms and in transit__________ .do_.._| 3,770 | 73,465 |v13,722 {710,989 | r 6,909 ;4,451 | r2,104 } 71,178 7 808 r 595 r 526 r 290 7311 280 | 13,532 |._._.__.
Public storage and compresses O _ do.._.} 7,794 | 9,470} 6,597 | 8,621 ) 11,655 | 12,997 | 14,304 | 14,142 | 13,261 | 12,347 | 11,333 { 10,696 | 9,992 9, 615 9,807 | 11,688
Consuming establishments___.. .do....} 1,809 | 1,654 1,233 | 1,129 f 1,214 | 1,379 1,462 | 1,539 | 1,621 1,657 | 1,648 | 1,530 1 1,326 1,196 1,056 981
Foreign cotton, total O ... _______ do-__. 75 86 117 124 124 116 106 122 122 115 107 101 95 88 136 147
r Revised. ! Data cover 5 wecks; other months, 4 weeks. 2 Total crop for year. that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks,

8 Qinnings to Dec. 13, 4 Ginnings to Jan. 16. 5 Qct. 1 estimate of 1963 crop.
§ Comprises sheathing, formboard, and laminate board.
Stocks are those owned by weaving mills and those billed and held for others, except

$Excludes orders for wool apparel fabrics and bedsheetmg

month indicated, except as noted.

from the cotton stockpile.

ATotal ginnings to end of

O Beginning July 1963 includes cotton released by GSA



October 1963 SURVEY OF CURRENT BUSINESS S-39
1961 1962
Unless otherwise stated, statiatics through 1962 | 1962 1963
angl descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Nov Dee Jan Feb. | Mar, Apr. May | June July | Aug. | Sept.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)— Continued
thous. bales- . 533 321 139 163 157 299 383 211 522 440 299 310 244 183
________ do.... 14 12 89 24 3 3 1 O] 2 5 2 2 5 3
Prices (farm), American upland.....centsperlb_.| 132.8 r 231.6 32.6 33.2 32.6 31.8 3L0 30.1 20.7 319 33.0 32.6 32.8 31.9
Prices, middling 1”7, avg. 15 markets..._.._ do....} 133.7 |7 133.5 33.4 33.0 33.0 33.0 33.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4
Cotton linters:
Consumption thous, bales__ 109 108 105 101 3125 101 99 3114 106 106 3127 110 112 3108 114 106
Produetion. . s [ S, 130 141 69 157 223 222 180 194 171 150 113 79 48 38 66 155
Stocks, end 0f MO oo do.... 543 633 524 539 614 696 729 811 826 831 786 715 617 554 485 502
COTTON MANUFACTURES
8pindle activity (cotton system spindles):
Active spindles, last working day, total..thous.._| 19,019 | 18,797 | 18,798 | 18,689 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,681 | 18, 696
Consuming 100 percent cotton._.__ 17,308 | 16,754 | 16,731 | 16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995 | 15,800 | 15,737 | 15,767 | 15,692 | 15,757 | 15,758
Spindle hours operated, all fibers, to 9,911 9,432 | 9,131 {811,565 | 9,253 | 8,450 |311,206 | 9,316 | 9,394 {311,482 1 9,277 | 9,280 |39,819 | 9344 | 9,345
Average per working day.._.._ 458 472 457 463 463 422 448 466 470 459 464 464 393 467 467
Consuraing 100 percent cotton _.do___.| 8870 | 8801 | 8382 | 8,034 {310,134 | 8,03 7,317 | 9,705 | 8,044 | 8,043 [ 39,771 7,866 | 7,833 {38,162 7,870 | 7,903
Cotton yarn, natural stoek, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving. .. .. ...___ $ perlb._ 647 . 660 . 656 . 654 . 651 . 651 . 651 . 646 . 643 . 643 . 643 643 . 640 . 640
36/2, combed, knitting_ . ___________.____ do__.. 926 . 938 .931 . 931 .926 .924 .924 .910 .910 .909 . 910 910 911 . 011
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production, qtrly. avg. or total___mil. Un. yd._| 2,202} 2,317 {__._____ 2,180 oo feeeeaes 2,226 |-ccccmoofovmamaan L2t I SRS I 2,242 | oo e[l
Orders, unfilled, end of mo., as compared with
ave. weekly production..__No. weeks’ prod..| 11.8 10.8 9.2 9.4 10.1 10.3 11.1 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10,3 | _____._.
Inventories, end of mo., as compared with avg.
weekly production.__._.._. No. weeks’ prod.. 55 5.4 5.4 5.6 5.7 5.8 6.2 5.9 5.5 5.4 5.4 5.4 5.4 6.4 L% 2
Ratio of stocks to unfilled orders (at cotton .
mills), end of mo., seasonally adjusted --.._.-_- .47 .51 .56 .56 .54 .55 .56 .60 .62 .58 .60 .60 .56 .52
05,4 970) oL £ thous. sq. yd-.| 39,117 | 34,691 | 31,823 | 20,797 | 29,561 | 31,094 | 32,684 | 16,219 | 87,000 | 34,358 | 83,817 | 32,139 | 26,9018 | 33,746
Tmports. - do_.._| 21,254 | 38,671 | 30,960 | 37,819 | 46,474 | 27,388 | 38,019 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 | 30,150
Mill margins.____ ... ___.___. cents perlb..| 2449 | 25241 2523 | 25,70 | 25.63 | 25.58 | 2537| 2510 | 24.81 24.54 | 24.18 | 23.84 | 24.25| 24.71
Prices, wholesale:
Denim, mill finished.._._. cents per yd__ 38.3 39.6 40.3 40.3 40.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3
Print cloth, 39.inch, 68 x 72__ do 15.1 15.4 15.4 15.3 15.3 15.3 15.4 15.4 15.5 15.6 15.6 15.7 15.7 15.7
Sheeting, class B, 40-inch, 48 eo-doo... 16.3 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total._____ mil. Ib__| 485.6 | 596.5 |-c . ... 590.0 [-caeo..
Filament yarn (rayon and acetate) . doo_| 160.47 18151 ____... 180.6 |- ...
Staple, inel. tow (rayon)_.. ... do_...| 100.2 | 125.0 |._._____ 119.9 |__._____
Noncellulosic (nylon, acrylic, protein, ete.) .do....| 187.7 | 242.6 |._.____. 245.9 | _____
Textile glass fiber do_...| 37.3 47. 4 feemaee . 43.6 |-
Exports:
Yarns and monofilaments. ... _._..__ thous.1b..| 7,018 | 9,177 | 11,549 | 10,484 | 7,840
Staple, tow, and topsS_ ..o eenooo_ L do....] 3,834 4,281 ] 4,215 | 5,414 | 3,881
Imports:
Yarns and monofilaments._._.__.__..._...._ do--.. 541 8 859 | 1,070 930
Staple, tow, and tOPS- . - oo oo oomecaeooo- do....] 3,374 5463 | 6,030 | 5252 3,516
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) . __.._.mil.1b__ 56. 4 53.2 54.0 57.1 58.4
Staple, incl. tow (rayon 53.5 3 54.4 52.9 48.4
Noncelluloste fiber...._... S ATRE( S ) - 82.4 | coaen s
Textile glass fiber. . o cecoccocomcaccaaacocdoo}f 5221 | $26.8 {.uoua . 30.2
Prices, rayon (viscose):
Yarn, filament, 150 denier. 82 .82 .82 .82 .82 .82 .82 .82 .82 .82
Staple, 1.5 denfer. ... 26 .26 .27 .27 .26 .26 .26 .26 .26 .26
Manmade fiber broadwoven fabrics:
Production, qtrly. avg. or total @ ...mil. lin, yd..| 596.2 642.4 | femeeee- 697.6 |ocoomoe| oo r738.9
Rayon and acetate (excl. tire fabrie}. . _..do....} 366.3 374. 4 I 3 R S, r413 8
Nylon and chiefly nylon mixtures.._..... do....| 64.1 69.6 i1 DO S 76.2
Polyester and chiefly polyester blends.. _do..__.| 111.8 141. 4 2 3 P I 187.0
Exports, piece goods.._ __._._._____ thous. sq. yd..| 11,559 | 11,633 | 10,577 | 11,784 | 10,353 | 11,087 | 13,664 | 4,995 | 16,398 | 14,954 | 13,024 | 13,334 | 13,676 | 10,492 | 13,680 |________
I SILK
MPOTtS, TAW e e e cscccmemmmmsmmmmm thous. Ib.. 557 539 785 525 741 655 328 582 267 341 301 487 492 427 501 1 ..
Price, réw, AA,20-22denfer® .. __...__. $perib.. 5.20 6.03 6.36 5.98 6. 42 6.49 7.22 7.63 7.67 7.86 7.87 7.48 7.70 ] »6.80; »6.93
Production, fabrie, qtrly. avg.ortotal | | b ¢ 4 b T
thous. lin. yd-.| 5,732 | 6,120 foceccn-- 5,884 1 |eoC 6,224 |._ 4,895 | e fecaeaa 4,349 || i
WOOL
Wool consumption, mill (clean basis):t
Apparel elass_..______ ... ... thous, 1b_.| 21,923 | 23,354 | 22,336 | 21,391 |3 26,480 | 20,387 | 19,546 |325,017 | 22,634 | 22,193 (325,218 | 21,198 | 21,510 [°21, 125
Carpetclass_...___.._______ —---do-...} 12,421 | 12,404 | 13,353 | 13,068 |3 16,355 | 12,561 | 11,063 [314,957 | 13,448 | 14,330 |316,163 | 13,813 | 11,127 [312, 169
Wool imports, clean content. -.do.._.| 21,079 | 23,088 | 24,433 | 21,001 | 25,102 | 25837 | 27,644 | 18,343 | 37,222 | 32,143 | 24,083 | 24,747 | 20,043 | 29, 637
Apparel class, dutiable.___ ----do--..| 10,011 | 15,207 | 14,849 | 12,562 | 14,514 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 | 17,239 | 15,122 | 13,019 | 17,716
‘Wool prices, raw, clean basis, Bos ’
G(a)d (I;‘r&sxéch lctomblgg and staple: s b
raded territory, fine perlb__; 1.184  1.247] 1.275 1.275 { 1.275 1.281 | 1.300 1.310 1.325 | 1.325 | 1.325 1.276 | 1.300 1.325 1.325 | 1.325
Gradeg fleece, %’blood ......... PR | 10321 1.090 | 1.075 1.085 | 1.111 1.145| 1.145 1145 | 1.154 | 1.160 | 1.151 1.125 | 1.140 1.175 1175 | 1. lgl
Australian, 64s, 70s, good topmaking 1.110{ 1.155| 1.175| 1.175] 1.175 1175 | 1.175 1.215 | 1.275 | 1.275 | 1.275 1.275 | 1.275 1.275| 1.275| 1.275
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price............. 1957-59=100..| 96.7 | 100.6 102.9 | 105.4 105.4 [ 104.6 | 104.6
Woolen and worsted woven goods, exc, felts: ) A R
Production, qtrly, avg. or total____. thous, lin. yd_j 71,721 | 76,504 70,182 1 _______ 78, 166
Apparel fabries, total..______ 70,035 | 74,262 66,998 oo .. Tt 75 246
‘Women'’s and children’s, do.___| 43,228 | 44,449 39,309 }. oo 46,837 |-
Suiting, price (wholcsale), flannel, men’s and ’
boys, fo.b. mill.______.._________. 1957-59=100.._ 93.8 94.9 95.0 95.0 95.0 95.4 95.8 95.8 95.8 95.8 95.8 95.81 r95.8| 7958 95.8 Joo_oo_..
r Revised.  » Preliminary. ! Season average. 2 Season average to Apr. 1, 1963. Feb. 1963, price in skeins, AAA grade; comparable Jan. 1 i
3Data cover 5 weeks; other months, 4 weeks. 4+ Data are for month shown. 5’Qtrly‘ IReviéio%s for Jan.-June 1962 are availalcﬂe uppon requesf;. 963 price, $7.67 per pound.
average. 6 Less than 500 bales. 2Includes data not shown separately. ®Beginning



S-40 SURVEY OF CURRENT BUSINESS October 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistica through 1962

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June July Aug. Sept.
TEXTILE PRODUCTS—Continued
7
APPAREL
Hoslery, shipments._. . .._......_ thous. doz. pairs__.| 14,008 | 14,343 | 17,210 | 14,040 | 16,463 | 14,521 | 11,528 | 14,834 | 14,459 | 15,452 | 13,760 | 14,839 | 14,721 | 14,392 | 17,094 |_..____.
Men’s apparel, cuttings:
Tailored garments:
Suits. o e thous. units..| 1,572 1.789 2,002 1,750 | 2,126 1,878 1,712 2,167 1,834 1, 965 2, 026 1, 896 1, 666 1,181 | eaaae
Overcoats and topeoats. ... ... do-... 389 366 533 442 452 360 210 220 247 268 388 501 473 b:3 00 A SO
Coats (separate), dressand sport._..-.... do___. 815 1,064 1,191 960 1,160 1,080 1,096 1,128 1,068 1,181 1,262 1,179 992 737
Trousers (separate), dress and sport...... do....| 8641 | 8,535 10,028 | 8,247 | 8,915 7,527 | 6,406 8942 | 8 349 9 229 | 9.659 | 10,486 | 9,595 | 8,889
Shirts (w 01:7@]1 fabrics) dressand sport-thous.doz.| 1, 878 2,084 2,208 2,021 2,216 2,287 1,872 2,191 2,156 2,235 2,237 2. 208 1,929 1,552
Work clothing:
Dungarees and waistband overalls.......do._.. 264 311 387 302 321 285 271 318 321 342 342 363 325 380
ShirtS. oo oo mcmcccea—aa do_.._ 304 310 334 289 341 312 250 203 314 327 338 351 340 283

Women’s, misses’, juniors’ outerwear, cuttings:
08t - oo e thous, units..| 2,006 | 2,124 | 2.688 | 2,318 | 2,602 | 2,545 | 1,398] 1,948 | 2,353 | 2,155 826 | 1,191 | 2,161 | 2,488
d 20,855 | 21,178 | 21,804 | 18,135 | 20,624 | 18,806 | 14,679 | 21,031 | 21,902 | 27,320 | 30, 486 | 25,036 | 20,721 | 19,340

764 82 728 535 624 689 667 1,080 | 1,123 | 1,041 682 595 734 813

Blouses, waists, and shirts. . _.o.c... thous, doz..| 1.245 | 1,365} 1,372 | 1,159 | 1,520 | 1,369 016 ] 1,332 1,400 1,538 | 1.617 | 1.359 | 1,180} 1,263
Skirts. do.... 663 727 893 700 775 658 468 683 705 776 806 945 874 935 |
|
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders. new (net), qtrly. avg. or total__...._ mil. §._{ 3,354 4,067 4,121 4,638
Government.“. - do__.. 2,611 3,347 3,378 4,004
3.030 3,674 3,713 4,373
3,737 3, 906 4,095 3,915
2,942 3,082 3,327 3,117
Backlog of orders, end of year or qtr. @ - ... do....| 13,922 (112,521 13,111 112, 521 .1718.324
U.S. Government, __.do__..] 11,018 | 1,981 10, 516 19,981 |. 710, 898
Alfreraft (complete) and p _.-do__..| 5,646 704,988 5,037 1 4. 988 5,239
Engines (alreraft) and parts________.____.. do.__.| 1,546 |11, 527 1,455 1], 597 1, 405
Misstles, space vehicle systems, engines, pro-
pulsion units, and parts___________._.... mil. $__| 3,836 |r13.659 |._._.... 4,218\ ______ ... ng.eso b 74,376
Other related operatlons (conversions, modifica-
tions), products,serviees_...______....__ mil, $..| 1,781 11,328 | ______ 1,367 (oo . 1,828 oo 1,263
Alreraft (eivillan): Shipments @ __....___._. do. 82.1 81.8 88.3 49.2 44.0 65. 6 57.4 47.3 62.2 60.2
Afrframe weight &_thous. b 1,824 1, 682 1, 400 1,032 1.216 1,419 1. 437 1,321 1,428 1, 553
Exportsz ................. mil, $_.| 28.0 27.3 10.4 17.1 21.8 26. 1 12.3 21.8 37.6 33.7

MOTOR VEHICLES

Factory sales, total____ 556.4 1 6811 299. 2 519.9 851.0 802.0 776.1 791.0 723.7 782.5 818.0 840.2 | 804.1 790.0
Domestie ... __.do__..] 527.3| 6546 2820 501.9 817.7 769. 4 7515 768. 6 698. 8 753.4 789.3 812.4 778.1 763.7
Passenger cars, total “do.__| 461.9 7 577.8| 218.6 | 442.5| 726.9| 689.5| 66L.4 670.2| 607.0 | 654.1 | 680.2| TI1.8 | 687.5 | 660.9
Domestle. ... “do . | 450.2| 56281 213.2| 432.5 | 705.7 | 669.6 | 647.41 6580 | 5928 | 637.1 | 671.8 | 695.1| 672.0 | 649.4
Trucks and buses, total 04.5 103.3 20. 6 77.4 124.1 112.5 114.7 120. 8 115.8 128.5 128.8 128.3 116.6 129.1
Domestic. . ccoenm oo 77.1 91.9 68.8 69.4 | 112.0 99,8 | 10411 110.6 | 106.0 | 116.3 | 117.4| 117.2 | 105.2 | 114.2
Exports, total ... ... 23,447 | 20,100 | 15,765 | 18,405 | 17,749 | 23,383 | 20,567 | 6,591 | 25,916 | 22,729 | 21,189 | 22,437 | 23, 667 | 17,596 !
Passenger cars (new and used). —.d 10,086 | 11,246 | 5,940 | 11,815 | 10,034 | 14,002 | 11,807 | 3,370 | 12,%49 | 12,652 | 11,623 | 12.056 | 14,151 | 6,846
Trucks and buses. ... o.anoo.- 13,361 | %855 | 9,525 6 590 6,815 9,381 | 8760 | 3,221 | 13,067 | 10,077 | 9,566 | 10,381 | 9 516 | 10,750
Imports (cars, trucks, buses), totala®......._. do. ...} 24,860 | 33,080 } 19.394 | 29,442 | 35,087 | 37,272 | 45,678 | 32,904 | 37,472 | 43,197 | 43,351 | 37.644 | 31.049 | 39.804
Pagssenger cars (new and used)d. . __...._.. do....} 24,076 | 32,063 | 18,977 | 28,686 | 34,081 | 36,195 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 { 36,197 | 29,814 | 38.663

Production, truck trailers:
Comnlete traflers, total 4,263 | 56501 5,461 1 51001 50938 ! 5717 5.205| 5726 (5385 6,147 [ 5922 | 6.389 | 5,888 | 5 927
2,650 | 3,730} 3.313 | 3,190 | 3,920 | 3,051 | 3,680 | 73,896 [ r3.600 | 73,070 | 3,574 | 3,851 | 3,643 | 8,515 |
462 9961 1.351 1 1,847 2206 1.835 756§ r627 | r805|r1,108 | 71,108 | 1.296 649 601 |

Van
Chassis, van bodies, for sale separately

Registrations:©

New passenger Cars. . oo oococacaocoacaan thous._| 487.9 7 578.21 540.2 1 373.9 | ©O77.7 | 637.5| 644.4 ] 553.9 ! 498.0 | 624.2 758.8 1 T714.7( 691.6 | 706.0
vForoign cars._ 3.6 28.3 27.6 25.6 29.5 26.6 29,8 27.0 27.6 32.5 42.7 39. 4 35.9 34.5
New commercial ears (trucks) .. . ... do._.. 76.6 89.1 94.9 74.8 | 102.3 92.4 | 101.3 90.5 82. 4 99.2 1200 | 107.6 ! 102.8 | 111.3
RAILROAD EQUIPMENT
Freight cars (ARCI):

Shipments. ... eeooeaoeod] number..| 2,655 3,046 | 3,541 | 2,946 | 2,799 | 2,205 | 1,809 | 2,445 | 3,074 ] 4,026 | 3,755 | 2,405 | 3.701 | 4,017
Equipment manufacturers, total - 1,572 1 1,9621 2,205 | 1,984 | 2,162 | 1.660 ; 1,336 ] 1,330 | 1,820 | 2,639 | 2.812| 1,719 | 2.685 | 3,016
Railroad shops, domestic. ... _.._.._... 1,083 | 1,085 ) 1,336 962 637 545 563 1 1,115 1,254 | 1,387 943 6361 1,016 1,001

Neworders. ... .o o, do.___| 2.564 3,076 2,781 1,551 4.329 3. 565 4,267 3,816 5,375 | 75,783 2,571 | 75,978 2,349 4,356
Equipment manufacturers, total .- 1,597 1,979 | 1,710 1,218 | 2,673 | 2,956 1 1.686] 2,965 | 3.385 | 73.151 2,111 | 75.349 | 1,908 2085
Railroad shops, domestic........_..._.._. 967 | 1,097 | 1,071 333 | 1.656 609 | 2.581 851 | 1,990 | 2622 460 629 441 2,271

Unfilled orders, end of year or mo

13,462 | 14,315 | 12,429 | 11,064 | 12,159 | 13,502 | 16,122 | 17,565 | 10,952 | 21,307 | 19.872 | 23,364 | 21,959 | 21,925
Equipment manufacturers, total_.

4,616 1 6,788 6,003 | 5264 | 5737 ) 7,039 7. 446 9,177 1 10,785 | 11,155 | 10,401 | 14,011 | 13,233 | 12.279

Railroad shops, domestie........_. 8,846 7,527 | 6,426 5,800 6,422 | 6,463 &, 676 8, 388 9,167 | 10,152 9,471 9,353 8.726 9, 646
Passenger cars: Shipments... ... ....__._ do.._. 17 23 25 12 14 13 18 0 0 0 0 [ 9 26 43 |ocan
Unfilled orders, end of mo..__.do..__ 202 174 134 122 108 119 126 126 136 153 203 213 204 178 b2 R
Freight cars, cluss 1 (AAR): §
Number owned, end of year or mo.______ thous_.| 1,607 | 1,552 1.573 | 1,567 | 1,563 | 1,559 \ 1,552 1,547 { 1,545 1,543 | 1,537 | 15311 1.530 ¢ 1,581 1,528 {___..__.
Held for repairs, % of totalowned. _...._._..._. 8.8 8.0 8.6 8.4 8.4 8.3 8.0 8.2 8.3 8.3 8.1 .7 7.6 7.9 ToT Jeommaan
r Revised. 1 Reflects year-end adjustments and changes in accounting practice involv- o Data cover complete units, chassis, and bodies.
ing the coneept of backlog. 2 Preliminary estimate of production. QOCourtesy of R. L. Polk & Co.; republieation prohibited.
Q Total includes backlog for nonrelated products and services and basic research. § Excludes railroad-owned priv'ate refrigerator cars and private line cars.

@Data include military-type planes shipped to foreign governments.
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