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BUSINESS activity continued to ad-
-ance in the early part of the summer
following the sharp pickup in the spring
from the first quarter low. While
seasonal movements dominated most
of the broad indicators, most July
measures, after seasonal adjustments,
were above June and higher than the
second quarter averages. Personal in-
come and employment increased and
further gains were made in industrial
production and construction activity.
Price stability continued to charac-
terize the major markets.
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July inecreases in employment, and
income from production, after allowing
for the usual summer lull, were gen-
erally somewhat smaller than had oc-
curred in the spring months. Such a
development should not be considered
unusual in view of the sizable advances
during the second quarter.

The recovery, at the present time,
extends over a broad range of demand
categories; however, the rates of in-
crease vary considerably. In some
cases the forces making for large con-
tributions to the business revival, such
as the switch from inventory cutting
to accumulation and the pickup in
automobile demand from the low first
quarter rate, have lessened in their
intensity. On the basis of the survey
described later in this issue, it appears
that manulacturers are planning an
increase in their inventories in the
current quarter. Other factors now
discernible, which are contributing sig-
nificantly to rising output and income,
include the stepped-up rate of govern-
ment spending, the increase in resi-
dential building activity, and a firming
in  business plant and equipment
spending.

Employment up, unemployment rate
unchanged

Employment in nonfarm establish-
ments declined by less than the usual
amount in July. Seasonally adjusted
nonfarm employment of 53.4 million
in July represented the fourth succes-
sive month of increase and matched
the year-ago rate for the first month
this year. Average factory hours
worked per week also increased a little
after adjustment. The number of
persons out of work declined, but by
no more than is usual, so that the rate
of unemployment continued unchanged
at close to 7 percent of the civilian
labor force for the eighth month in a
Tow.

The major industries showed either
no change or small increases in em-
ployment in July, and the rise in the
nonfarm total was not quite so large
as the average monthly increase in the
second quarter. This was particularly
true of manufacturing where durable
goods extended the employment gain
while nondurables evidenced a leveling
out. Seasonally adjusted hours of work
advanced in hard goods industries, but
were off in nondurables.

Further rise in income

Personal income in July, including
a special life insurance dividend pay-
ment to veterans, totaled $422 Dbillion
at an annual rate, an increase of $4%4
billion from the June rate. Of this
rise, about $2 hillion came [rom higher
payrolls, particularly in ecommodity-
producing and service industries. Al-
most all of the remaining increase was
attributable to the special dividend
payment; changes in other types of
income were generally small.

Personal income, excluding the vet-
erans’ dividend, at $419 billion was
about $15 billion above a year ago and
$6 billion above the second quarter
average. It may be reealled that a
similar payment in March caused an
unusual spurt in March personal in-
come, but its disappearance in the
following month was more than offset
by rising payrolls and other earnings.

Retail trade shows mixed trends

Consumer buying of goods has con-
tinued to lag relative to the flow of
income. Retail store sales, after sea-
sonal adjustment, were off a little in
July, and about the same as a year ago.
The rate for the month was about the
same as the second quarter monthly
average, in contrast to the previously
noted increase in personal income.

Changes by kinds of business were
quite mixed. Department store sales
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rose by about 2 percent over June and
about the same percentage over a vear
ago, while sales of other nondurables
stores cased soimewhat from the June
rate. Sales at automobile dealers were
ofl as consumer purchasing of new cars
dropped from earlier highs, hut sales of
other durable goods improved in July.

Rise in construction activity

Total construction outlays, seasonally
adjusted, rose again in July to an annual
rate of almost $59 billion, exceeding the
previous high that had been reached in
the middle of 1959. The increases re-
flected a continuation of the expansion
in private residential activity and a
pickup in public expenditures. Private
expenditures other than residential were
Jittle changed over the month. With
the latest increases the third quarter
thus beging with total expenditures
some $2} billion higher, at a seasonally

MANUFACTURING PRODUCTION

Recovery Is Widespread, Featured
by Sharp Advances for Most Groups
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adjusted annual rate, than they aver-
aged in the sccond quarter of this year.

Defense buildup

Congressional action early in August
on the President’s request for added
funds to strengthen the Nation'’s de-
fenses will result in a further step-up
in delense outlays in the near future.
In the fiscal year just ended, expendi-
tures for national defense purposes
totaled $46.8 billion (GNP basis) and
increased to an annual rate of $48.8
billion in the April-June quarter of
1961. The new requests would ma-
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terially augment the increases projected
earlier in the year.

A large part of the additional defense
money is scheduled for procurement of
new weapons and equipment, manyv of
which have relatively short lead tines.
The remainder would be allotted for
additional personnel, operating and
maintenance outlays, and eivil defense.
As pointed out in the subsequent dis-
cussion on manufacturing activity, de-
fense orders had already been expanded
during the first 6 months of 1961 as a
result of the speedup in delense pro-
curement earlier this year.

Manufacturing Activity, First Hali of 1961

FACTORY operations have turned
around briskly from the winter lows.
Shipments and new orders received in
June were 8 percent and 9 percent,
respectively, above January, after sea-
sonal adjustment, and compared favor-
ably with year-earlier rates.

Increases in shipments and new
business received have been pervasive
throughout the major industries, and
have extended to both defense and non-
defense goods.  With new orders some-
what larger than sales, particularly in
the durable goods industries, the buck-
log of unfilled orders on producers’
books has shown some rise in the
opening 6 months of 1961, although at
the end of June outstanding contracts
were some 4 percent lower than in
mid-1960.

Improved demand has been reflected
in inventory programs: [actory stocks
were unchanged in the March—June
period, seasonally adjusted, in contrast
to a running down of $1.8 billion during
the previous 9 months. The cessation
of this inventory drag on output has in
turn been a major factor in the rise in
manufacturers’ sales and new orders
receipts.

Factors in recovery

The recently increased market for
manufactured goods stems from en-
larged requirements by most major
sections of demand. Among these are

the substantial rise in residential hous-
ing activity, and higlier government
programs for highways, military con-
struction, and a broad range of defense
procurement items; also contributing
was a moderate rise in consumer goods
demand in the second quarter.

The most dynamic source of demand
stems from the rapidly expanding mili-
tary expeuditure programs. As can be
seen in table 2 contracts placed in the
first 5 months of 1961 by the Depart-
ment of Defense for procurement items,
research and construction were 11 per-
cent higher than in the corresponding
period of 1960. Fiscal year 1961 obli-
gations were lower than earlier pro-
gramed and the shortfall will flow over
into the current fiscal year.

Nondurables set new highs

Shipments of nondurable goods were
only moderately affected by the 1960—
61 recessionary forces, and soft goods
shipments soon reached new highs in
this year’s recovery. Stocks of non-
durables have kept pace with sales
requirements. In eontrast, as can be
seen in the chart, durable goods sales
and stocks in June, seasonally adjusted,
were still some 6 percent below their
1960 highs.

The largest sales gain among the non-
durable groups in 1961 was achieved by
the textile industry, followed by paper,
chemicals, and rubber. Food and bev-
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Table 1.—~Manufacturers’ Sales and New Orders, 1960-61

Monthly Averages, Seasonally Adjasted, in Billions of Dollars|  Percent Changes
]
1960 1961
1960-11 1961-1
t01961-11 | to1961-T1
1 I I v I 1T
Sales
All manufacturing.________ . _________ 317 30, 93 30,23 29.33 29,08 30.61 -1 5
Durable goods ... . __ 15.43 14. 98 14, 52 13. 81 13. 40 14.48 -3 8
Primary metals - 2.65 2.19 2.00 L7 1.79 2.05 —b 14
Fabricated metal 1.70 1.74 1.69 1. 5% 1.57 1.6% -3 7
Electrieal machiner - 2.00 1.97 1.94 1.90 1.93 197 0 2
Nonclectrical machinery_ ... ___ 2.80 2.81 2.97 2.70 2.74 2.87 2 5
Transportation equipment._.__ 3. 50 3.48 3.44 3.36 2.87 3.29 -6 15
Nondurable goods___.___._.__...___ 15.74 15.95 15.70 15.49 15. 69 16.13 1 3
Food and heverage. - 4. 74 4. 66 4. 66 4.70 4. 80 4.77 2 -1
Textiles. .o ___. I 1.24 1.27 1.21 LK L1 1.23 —3 11
Paper___.___ 1.04 1.04 1.09 1.05 1.08 1.16 12 7
Chemicals_._ 2.31 2.36 2.31 2.25 2.31 2.45 4 6
Petroleum___ - 312 3.21 3.18 3.21 3.16 3.27 2 4
Rubber...._ o oo .54 .53 .49 .48 47 .50 —6 6
New Orders
AN Manufacturing____... - 30.24 30. 31 29,87 28.98 29,15 30.85 2 6
Durable goods. .. 14. 54 14. 50 14.29 13. 52 13.35 14.68 1 10
Primary met: 2.05 1.85 1.86 1.72 1.82 2.19 18 20
Fabricated metal 1.62 1.70 1.62 1. 50 1.54 1.71 1 11
Electrical machinery 1.92 1,93 2.1 1.87 1.87 1.60 -2 2
Nonelectrical machinery. - 2.81 2.80 2.58 2. 68 2.77 2.86 2 3
Transportation equipment_ . __ 3.44 3.48 3.45 3.19 2,92 3.32 —5 14
Nondurabte goods_._._.___________ 15.70 15.81 15. 58 15.46 15. &0 16. 18 2 2

erage sales have shown little change
during the first 6 months of this year.
As can be seen in the table, second
quarter sales were running ahead of a
year ago in all major soft goods in-
dustries except textiles and rubber; the
latter industries are importantly
affected by demand from automobile
producers.

Steel and autos pace advance

Among the durable goods industries,
the steel and motor vehicle industries
have shown the greatest fluctuations in
output over the recent cyele (see chart).
About two-fifths of the seasonally
adjusted inereases in total sales and new
orders [rom the low point of January
1961 through June was concentrated in
these two industries. New orders
received by aircraft companies showed
little change from the first to the second
quarter of this year, seasonally ad-
justed, but were well in excess of the
corresponding periods of last year.

Motor vehicle output was at a near-
record rate during the last quarter of
1960, but when sales expectations failed
to materialize manufacturers cut back
their production drastically during the
winter months. In early spring, de-
mand for passenger cars increased and

the higher levels have continued through
the second quarter. Manufacturers’
sales of motor vehicles and parts rose
25 percent, seasonally adjusted, from
the first quarter of 1961 to the second.
In spite of the improved picture during
the second quarter, June sales and new
orders, including defense contracts, for
automotive manufacturers were still
below a year earlier.

July output of 400,000 cars—the
final month of the 1961 model run—was
5 percent lower than in July 1960; for
the 1961 model run as a whole, produc-
tion of 5,400,000 units was onc-tenth
below the 1960 run. Plans for the next
model year include an earlier shutdown
for model turnover than has been
customary in recent years, followed by
resumption of fairly high production in
September. The restriction of output
to the volume of retail deliveries during
the first half of 1961, a period when
stocks are normally inecreased, will
permit an orderly liquidation of the
outgoing models during the summer
and fall.

Clearly outlined in the chart are the
buildup in the steel industry’s sales
and orders preceding the 1959 strike,
the quick recovery and the subsequent
substantial drop in activity during
1960. New orders received during the

3

second quarter of this year showed a
eain of 20 percent over the first quarter
while sales rose 14 percent. Production
in June was running 15 percent above
a vear ago and indications are that
July will also be above a year ago,
although operations in steel as well
as other primary metals arve still
considerably below capacity.

Machinery orders in rising phase

Activity in the machinery industries,
as can be seen in the chart, has been
far more stable during the recent down-
turn and recovery than most other
major durable goods industries. Elec-
trical machinery sales rose 2 percent
between the first and second quarters,
seasonally adjusted, a gain suflicient to
bring sales back to the year-earlier
rate. Nonelectrical machinery ship-
ments and orders have shown only
moderately more fluctuation than did
those of electrical machinery companies;

MANUFACTURERS’ SALES AND INVENTORIES
Nondurable Goods Sales Reach New High
Durables Recover Rapidly
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both sales and new orders are currently
above a year ago.

The increasing flow of new business
to producers of machinery and other
investment goods in the first half of
this vear suggests a near-term rise in
expenditures for new plant and equip-
ment. This appears in line with reports
by business earlier this year that they
intend expanding investment in the
current quarter. The rise in machinery
new orders thus far in 1961, however,
is not large; orders are up relatively
less since the start of the year than
in most other major durable goods
industries.

FElectrical machinery companies’ new
orders increased by nearly 8 percent
from the January low to May, on a sea-
sonally adjusted basis, but dropped
off sizably in June, as defense business,
which is usually placed in leavy

DURABLE GOODS
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Table 2.—Military Obligations for Procurement, Research and Construction, 1957-61

Billions of Dollars Percent Change
1957 1958 1959 1960 January- | January- | January-

May 1960 | May 1961 |NMay 1960-61

15.90 22,66 20,04 20.99 7.00 7.80 11
12.78 18.21 15.31 14.94 5.00 5.77 16
6.36 8.13 6.41 6.29 2.02 2.30 14
2.81 4.92 4.31 4.10 1.35 1.32 -2
1.30 1.94 1.81 1.98 .56 .95 68
.81 1.31 1.16 1.1 .40 .46 15
1.51 1.91 1.62 1.46 . 66 .74 13
1.68 2.50 3.18 4. 58 1.38 1.46 6
1. 44 1.96 1. 56 1.48 .62 .57 -8

Source: Department of Defense,

volume at this time of year with
electronics companies, was short of
seasonal expectations. Sales of electri-
cal machinery were consistently some-
what higher than new orders receipts
during the first half of this year and
outstanding orders backlogs have been
slightly reduced.

MANUFACTURERS
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Nonelectrical machinery orders have
tended steadily upward thus far in
1961, particularly in areas related to
nonagricultural business machinery pur-
chases. The expansion has been par-
ticularly large in the industrial machin-
ery groups—metalworking, special and
general industry equipment—and in
engines and turbines, bringing new
orders above 1960 rates. Shipments
by these companies have matched
the inflow of new business, and back-
logs have not inereased, remaining
below the 1960 volume.

New orders received by agricultural
and cffice and store machinery com-
panies in June were little different
from January, after seasonal allowances,
although showing some growth from
mid-1960. Construction machinery
new orders fell somewhat in the second
quarter of this year.

Producers of fabricated metals, stone,
clay and glass, lumber produets, and
other durable goods have received about
10 percent more orders in the second
quarter than the first, after seasonal
allowances; shipments rose 5 percent.
These industries are primary suppliers
of building materials and have bene-
fited from the steadily rising rate of
new construction projects since early
this year. However, business in these
industries has not yet recovered to
the level of last year. Sales exceeded
new orders during all of 1960 and the
first quarter of 1961, but are now
slightly smaller, and unfilled orders
backlogs have turned up.



National Product and Income Recovers in Second Quarter

A VIGOROUS wupswing in output in
the April-June quarter initiated a
recovery from the mildest of the four
postwar recessions. GNP advanced at
an annual rate of $15 billion from the
first quarter to a new high of $516
billion in current dollar terms. (See
chart.) The real volume of national
output was about the same as at its
previous cyclical peak a year earlier,

The second quarter recovery in GNP
featured a marked shift from inventory
liguidation to accumulation, an upturn
in the demand for automobiles and
residential construction, and continued
expansion in government purchases and
consumer services. Fixed business in-
vestment outlays and nondurable con-
sumer goods expenditures rose slightly.
Net exports of goods and services was
the only major GNP component to
show a decline.

The increase in output and employ-
ment was accompanied by a substantial
rise in the flow of income. Personal in-

TOTAL GNP INCREASES IN SECOND
QUARTER
As Both Final Purchases and

Inventories Turnaround
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come rose from the first quarter by over
$8 billion to an annual rate of $413
billion in the second. Most of this in-
crease was in wages and salaries and
was attributable to higher employment,
but Government transfer payments
were also up, reflecting initial disburse-
ments under the temporary unemploy-
ment insurance program. Complete
data on corporate profits for the second
quarter are not available at this time,
but it would appear that the vear-long
downtrend in profits was sharply re-
versed.

Autos important in recovery

The increase in GNP was sharper
than in any other initial quarter of
cyclical recovery in the postwar period.
The comparative vigor of the recent
upturn is discernible also on a monthly
basis in the movement of payrolls.

A shift from inventory liquidation to
accumulation was a major factor rein-
forcing the effect of the increase in final
purchases on total production. In the
previous two postwar cycles, liquidation
of business inventories continued be-
yond the turning point of GNP, though
at somewhat reduced rates. The recent
increase in final purchases was also
larger than in prior first quarters of
recovery in the postwar period.

The production and sale of passenger
cars was the most important single
factor in the second quarter recovery.
Nearly half of the rise in total GNP
represented increased production of
automobiles. From the fourth quarter
of 1960 to the first quarter of 1961 there
had been a decline in automobile pro-
duction which exceeded that in total
GNP, and was the sharpest for the
industry in recent years.

The first quarter decline in auto pro-
duction and sales was due in part to the
reductions in total employment and
earnings in the latter half of 1960, and
the unfavorable expectations they en-
gendered. Supply and demand factors
peculiar to this dynamic industry also

played an important role. The un-
usually severe winter was an added
factor in the sales decline. Seasonally
adjusted retail sales of cars, which had
been drifting downward since mid-
October, declined sharply in December,
and production was promptly adjusted
to the lower sales which continued
through January and February. Stocks
held about level during these months in

CONSUMER SPENDING
Total Rises in Second Quarter
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contrast to the usnal sharp seasonal
rise. With the coming of spring, sales
rose more than seasonally and the
higher levels continued into the second
quarter, Stocks declined slightly but
somewhat less than expected in this
period of the year. In spite of the
second quarter improvement, automo-
bile sales and production were sub-
stantially below a year ago.

Support from Government

The bulk of the second quarter
increase in GNP came in private
expenditures, but the role of the Federal
Government in stimulating business
activity was important. In addition
to the $2 billion annual rate increase in
direct purchases of goods and services,
the Federal Government instituted
several programs swelling the flow of
income in the economy, notably the
feed grain and the temporary unem-
plovment insurance programs. Meas-
ures affecting the supply of money and
credit designed to stimulate economic
activity will be noted later,
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Consumption expenditures up

Personal consumption expenditures,
which had turned down in the opening
quarter of the year with the decline in
auto and other durable goods pur-
chases, moved up in the second quarter.
The $5% billion increase to an annual
rate of $336 billion was concentrated in
expenditures for automobiles and serv-
ices. (See chart.) Sales of durable
goods other than autos—mainly furni-
ture and appliances—showed only mod-
est increases which were not enough to
bring them back to the highs of late
1959.

Small changes were the rule for all
the major categories of nondurable
goods. Spending for food and bever-
ages, which was up only slightly in
current dollars, went up more in real
terms as retail food prices—principally
of meat and dairy products—declined
from their first quarter average.

Swing in inventories

The inventory swing from the first to
the second quarter featured changes in
stocks of automobile producers and

Table 1,~Gross National Product in Current and Constant Dollars (1-3, 1-5)

[Seasonally adjusted, at annual rates]

1960 1961 1960 1961
1958 | 1959 | 1960 1958 | 1959 | 1960 | ____
I 1| 1v | I II IF | IIT | IV | I 11
Billions of current dollars Billions of 1954 dollars
Gross national product.___. 444, 5482, 81504, 4,506, 4/505, 1|504, 5500, 8516, 1:401. 3|428, 4440, 8443, 41440, 2438, 41433, 2/445. 5
Personal consumption expendi-
tuares ... 293, 2314, 0328, 91329, 9{329. 7|332. 3330, 7(336. 1|273, 2|289, 31298, 3/299, 5298, 6{299. 61297. 61301, 6
Durable goods_ - . ___.____ 37.3| 43.5| 44.3] 45.3] 43. 4| 43.8| 30.4| 42.0j 35. 5| 41.0] 41.8] 42.5| 40.8| 41.6| 37.6] 39.8
Nondurable goods 141. 6{147. 3|152. 4|153. 3|152. 7(153. 1{153. 7|154. 1{133. 3|138. 8|141. 8|142. 9142. 0!141. 31141. 6!142. 6
ServiCes. o emecicmcoas 114. 3[123. 2|132. 2|131. 2|133. 6/135. 4]137. 5/139. 9/104. 4]109. 5/114. 7|114. 2{115. 8{116. 6,117, 8;119. 2
Gross private domestic invest-
ment oo 56,6 72.4| 72, 4| 74,6} 70,5 65.6] 59.8] 638,8] 49,0 61.1 60.6| 62,3] 58,.6! 54,9| 49.6| 57.3
New construction......._._.__ 35. 5| 40.2| 40.7) 40.7| 40.4( 40.7| 39.6] 41.3| 31.1| 34.3| 33.9] 33.9] 33.6, 33.9! 32.9| 34.1
Residential nonfarm____._.__ 18.0| 22.3} 21.1] 21.2| 21.0] 20.5] 19.3| 20.6| 16.2} 19.4/ 18.0| 18.1] 17.9| 17. 5| 16.5| 17.6
11 1C) 17.4| 17.9} 19.6| 19.5| 19.4] 20.2| 20.4] 20.7| 14.8| 14.8| 16.0| 15.9] 15.7| 16.4! 16.4] 16.6
Producers’ durable equipment.| 23.1| 25.9| 27.5} 28.6{ 27.7| 26.7| 24.2| 24.7| 19.4] 21.3| 22.7| 23.4| 22,7} 22.1| 19.9] 20.3
Change in business inventorics |—2.0| 6.3] 4.2 5.4 2.4/—1,9(—4.0{ 2.8/—1.5 5.5 4.0 4.9 2.3[-1.1|-3.2[ 2.9
Nonfarm. - ocoeemamamcaacaoos —-2.9] 6.2| 40| 51| 20]—2.21-4.3] 2.4—2.4 56 3.8 47 20]-1.3{—3.5 2.4
Farml e e cecmeee L9 L1 W3] W3] .40 L8p .81 .4 L8| —.0f .2 .2 .3 .2 .3] .4
Net exports of goodsand services_| 1,21 —.7| 3.0 2.3| 3.0/ 51 53| 3.9 —.2(—-2.1 L7 10 16| 385 3.3 L9
EXDPOrts oo cmcmmeas 22.7| 23.1| 26.7] 26.7] 26.8] 27.6; 27.6| 26.4| 21. 4| 22.2| 25.3| 25.4| 25.4| 26.1| 25.7] 24.5
ImpOrtS. . e cnccaecmmcmaeae 21.5| 23.8| 23.6| 24.4| 23.8] 22. 4} 22,3 22.5| 21.6| 24.3| 23.6} 24.4| 23.7} 22.6] 22.4] 22.6
Government purchases of goods
and services_.__.._.__..___..._ 93.5! 97.1/100,1{ 99.6(101,9(101,6{105,0{107,3| 79.3| 80.1| 80.2| 80.6| 81.3| 80.3| 83.3} 84.7
Federal. ooooeoomioaio 52.6) 53.5) 52.9) 52.9| 54.0| 53.0] 54.7| 56.6] 44.5| 43.9} 42.3] 42.7| 42.9| 41.6| 43.1| 44.7
National defense..______.____ 44. 8] 46.2| 45.5| 45.5| 45.4] 45.7| 47.2] 48.8,
her_ .. ... 8.3 7.8 80| 7.9 9.1 7.9 8.0 83
Less: Government sales...__. .5 .5 .6 .6 .6/ .6 .5 .5
State and local._ ... . o ... 40. 8] 43.6| 47.2| 46.8] 48.0( 48.6{ 50.3] 50.6
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distributors; these accounted for the
bulk of the inventory liquidation in the
first quarter and for about one-fourth
of the buildup in the second. The
second quarter increase in nonauto-
motive stocks centered in trade. Man-
ufacturers’ stocks outside of the auto-
motive industry were reduced somewhat
as a continued liquidation in the stocks
of durable goods’ producers was only
partly offset by accumulation in non-
durable goods lines.

Business fixed investment stable

The second quarter increase in fixed
investment expenditures by business
was minor in total, and individual
industry changes were likewise small.
The latest OBE-SEC survey of capital
spending plans indicates a modest
pickup in the second half of the year.
Largely because of the presence of
excess capacity, businessmen are usually
reluctant to expand fixed capital out-
lays in the early stages of recovery.
Thus, business fixed investment con-
tinued to deeline in the initial phase of
the 1958 upturn and was stable during
1954 after total production had started
to rise.
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Upturn in residential construction

Residential construction increased by
$1% billion from the first quarter to an
annual rate of $20% billion in the second,
offsetting about one-fourth of the
decline since its prior peak in the
second quarter of 1959. Recent fluctu-
ations in residential construction activ-
ity have been confined to one-family
dwellings; apartment house construc-
tion has continued to increase.

The Federal Government in early
1961 sponsored a number of measures
which tended to stimulate the housing
market. Aside from a policy aimed at
easing credit conditions in long-term
markets in general, these included
FNMA’s announcement of higher buy-
ing prices for FHA insured mortgages,
an increase 1n borrowing rights of
savings and loan associations with the
Federal Home Loan Banks, and a
reduction in the maximum permissible
interest rate on FHA insured mortgages.

Nonfarm housing starts in June, at an
annual rate of 1.4 million seasonally
adjusted, were about 250,000 higher
than the low point in January, indi-
cating a further near-term rise in
residential construction activity. Ap-
plications for FHA mortgages, adjusted
for seasonal variation, have also been
increasing in recent months.

The Housing Act of 1961, passed on
June 30, authorizes FHA to insure
no-down-payment  mortgages with
terms up to 40 years in hardship cases
and 35 years in others, as well as home
improvement loans up to 20 years.
The Act also provides for special
housing for the elderly; loans and grants
for mass transit facilities, sewers, water-
works and other public works; funds
for the acquisition and preservation of
open spaces in urban areas; loans for
college housing, and general urban
renewal support.

Federal expenditures rise

Government purchases of goods and
services contributed $2% billion to the
second quarter rise in GNP, with the
Federal Government accounting for
the bulk of the increase. Defense
spending rose to its highest rate in 3
years, and is expected to show further
substantial increases in the quarters
ahead as recent administration de-
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cisions to increase the defense program
are implemented.

In addition to stepping up its direct
demand for goods and services, the
Federal Government further added to
the flow of income through the tempo-
rary extension of unemployment in-

7

surance benefits, and payments to
farmers participating in the feed-grain
program. Total Federal expenditures
were up about $3 billion in the second
quarter; with a comparable rise in
taxes, the budget deficit (on a national
income basis) held close to $5 billion.
(Continued on page 32)

Table 2.—Personal Income and Its Use (11-2)

1960 1961
1958 1959 1960
I TII v I II
Seasonally adjusted at annual rates

Personal income. ... | 360.3 | 383.3 | 402.2 ) 403.1 | 405.1 | 405.4 | 404.7 413,2
Wage and salary disbur ts_- ...} 2398} 2585 | 271,3 | 272.4 | 273,2 | 271,3: 270,1 277.3
Commodity-producing industries.........__.. 97.9 | 107.2 | 110.4; 111.8 | 110.5| 108.0 | 106.1 110.7
Manufacturing only._..___.._.._ 76.7 84.7 87.4 88.5 87.2 85.2 83.8 87.5
Distributive industries. 63.8 68.2 71.8 72.3 72.5 72.1 71.8 72.8
Service industries 34.8 37.7 40.7 40.5 41.2 41.5 41.8 42.5
Government.__ 43.2 45.3 48.4 47.8 49.0 49.7 50,4 51.3
Other labor income. ... .. ... ... 9.4 10.3 10.9 10.8 10.9 11.2 10.8 10.8
Proprietors’ income_ . . . ... 46,1 46.3 48,2 48.6 48,7 49.0 48.9 49.2
Business and professional ... __ ... 32.5 35.0 36.2 36.4 36,3 36.3 36.0 36.3
23 o '« 13.5 11.3 12,0 12.3 12.4 12.7 12.9 12.9
Rental income of persons. ... ... 12,2 11,9 11.7 11,7 11,7 11,7 11,5 1.5
Dividends. ...l 12,4 13.4 1.1 14.0 14,1 14.3 14.2 14,2
Personal interest income. _________________________ 21,0 23.6 26.2 26.1 26,4 26.7 26.8 27,0
Transfer payments._ - ... ocaiiciccmaco. 26,3 27,2 29.1 28,6 29,3 30.6 32,0 32,9
Old-age and survivors insurance henefits_.____. 8.5 10.2 111 11.2 11.3 11.4 11.8 12.5
State unemployment insurance benefits_______ 3.8 2.5 2.8 2.4 2.9 3.8 3.8 4.5
Veterans’ benefits. ... ___.__________. 4.6 4.5 4.6 4.5 4.5 4.6 4.7 4.8
Other. .ol 9.4 10.0 10.0 10.5 10.6 10.8 1.7 1.1
Less: Personal contributions for social insurance.._ 6.9 7.9 9.3 9.2 9.3 9.3 9.5 9.7
Less: Personal tax and nontax payments . 42,3 46.0 50,4 50.5 50.8 50.5 50.3 51.4
Federal ... . ... - 36.6 39.6 43.2 43.3 43.5 43.1 42.6 43.6
State and loeal_ ... .. 5.7 6.4 7.2 7.2 7.3 7.4 7.7 7.8
Equals: Disposable personal income___ _______.________ 317.9 | 337.3 | 35L.8 | 352,7 | 354.4 | 354.9 ] 354.3 361.8
Less: Personal consumplion expenditures_______.______ 293.2 | 314.0 ) 328.9 ] 329.9 ) 329.7 | 332.3| 330.7 336.1
Equais: Personalsaving.._.__________________________ 24,7 23.4 22,9 22.8 24,6 22,7 23.7 25.8

Addendum: Disposable personal income in constant
(1954) dollars.. ... eieei. 296,3 | 310.6 | 319.0 | 320.3 | 321.0 320,1| 3184 324.8

Table 3.—Gross National Product by Major

Type of Produect in Current and Constant

Dollars (1-6, 1-7)1

[Seasonally adjusted at annual rates)

1960 1961 1960 1961
1958 | 1959 | 1960 1958 | 1959 | 1960
II |III IV | I II II I | IV | I II
Billions of current dollars Billions of 1954 dollars

Gross national produet_..._._____ 444, 5482, 8,504, 4506, 4/505. 1|504. 5|500. 81516, 1|401. 3428, 41440, 8443, 4/440, 2/438, 4(433, 21445, 5
Final sales..._. 21501. 0{502. 7|500. 4|504. 8!513. 2|402. 8/422. 9|436. 8/438. 5(437. 9|439. 5{436. 5/442. 6
Inventory chan; 2{ 5.4 2.4{-1.9—4.0| 2.8|—1.5| 5.5/ 4.0 4.9 2.3|—1.1}{-3.2] 2.9
Goods output._ ... 9. , & L 5(262. 3/257, 21252, 8245, 7257, 1(211. 5|228, 6(234., 6237, 9|233, 3{228, 91221, 9/232. 5
Final sales____.__ . N . 31256, 9|254. 81254, 6]249. 7{254. 31213. 1223. 1(230. 6/233. 0(231. 11230. 0(225. 2|229. 7
Inventory change._.......___ —2.0| 6.3 4.2| 5.4f 2.4|-1.9(—4.0| 2.8/—1.5 5.5 4.0 4.9/ 2.3|—1.1]—3.3| 2.9
Durable goods output._....._.. 80.4| 94.9( 96.7]100.2| 04.6; 89.5 81.6[ 90.9( 71.7| 82.9| 84.7| 87.4| 82.5{ 79.0{ 71. 4| 79.4
Finalsales. ... __ 83.3| 91.3] 94.3| 96.3) 94.2( 93.4| 87. 4| 91.2{ 74.1| 79.8} 82.4} 83.9| 82.1| 82.0 76.5| 79.6
Inventory change_...._______ —2.8| 3.6; 2.5 3.9 .4|—3.8|—5.8{ —.3|—2.4| 3.1} 2.3| 3.5 .4/-3.0/—5.1] —.2
Nondurable goods output....._ 149. 01155, 4|161. 8|162. 1(162. 6|163. 2|164. 1|166. 2|139. 8|145. 7/150. 0|150. 6/150. 8/149, 8{150. 5/153. 2
Finalsales_ ... _._...._. 148. 1(152. 8160. 0{160. 6/160. 6{161. 3/162. 31163. 0{139. 0/143. 3/148. 3/149. 1/148. 9(148. 0{148. 7)150. 0
Inventory change............ .91 2.6 1.8 1.5 2.0 2.0 1.8 3.2f .8 24| L7 15 L9 1.9 1.8 3.1
Services____ ... 164, 21176, 2189, 3187, 7191, 2194, 6|197, 9|201, 1145, 2151, 7(158, 7/158, 0159, 4{161, 6(163, 2164, 7
Construction.. . .o-oceoeman 50,9; 56,2| 56,6 56,4 56,7| 57.2| 57.2| 57.9| 44.5| 48,1] 47.5| 47.4] 47.4| 47, 9| 48.0| 48.3

1 For quarterly data beginning in 1947, see SURVEY OF CURRENT BUSINESS July, 1961, pages 34 and 35.
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Table 4.~Relation of Gross National Product, National Income,
and Personal Income ([-18)

[Billions of dollars]
1960 1961
1958 | 1959 | 1960 I III Iv 1 II
Seasonally adjusted at annual
rates
Gross national produet_.______________ 444, 5! 482,8; 504, 4] 506.4] 505.1, 504,5; 500,8{ 516,1
Less: Capital consumption allowance | 38.6] 40.8| 43.1] 43.0] 43.2] 43.7| 44.2] 45.0
Equals: Net national product__________ 405, 9| 442,0| 461. 4] 463, 4] 461, 9| 450, 9| 455, 6] 471, 1
Less: Indirect business tax and nontax
lability. ____.__ . ______ 39.3] 42.7] 45.6| 45.9; 45.5] 45.9 45.7 46.4
Business transfer payments..__ .. 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
Statistical diserepancy___._.._._ —1.5 —1.7) ~2.6] —2.9 —4.0/ —2.9| —2.6 na
Plus: Subsidies less current surplus of
government enterprises________ 1.1 .4 .5 .6 ;3 .5 .5 1.4
Equals: National income___.__________ 367.4| 399.6| 417,1| 419,2] 419,0| 416, 5| 412,2 na
Less: Corporate profits and inventory
valuation adjustment__________ 37.2] 46.4( 45.1| 45.9] 44.1] 42.9] 40.0 na
Contributions for social insur-
F23 1 1o 14.8] 17.6] 20.7/ 20.7 21.1] 20.8 2.2} 21.7
Excess of wage accruals over dis-
bursements_____ ... 0 0 0, 0 0 0 0 0
Plus: Government transfer payments
topersons. ... ... 24.5| 25.4| 27.3] 26.8[ 27.5| 28.8 30.1| 31.0
Net interest paid by government 6.2 7.1 7.8 7.8 7.8 7.7 7.5 7.3
Dividends._ - _______.___ 12.4( 13.4; 14.1] 14.0( 14.1] 14.3] 14.2] 14.2
Business transfer payments..__. 1. 8| 1.8 1.8 1.8 1. 8| 1.8 1.8 1.8
Equals: Personal income_...._.__..____ 360, 3] 3833 402,2| 403.1) 405, 1} 405,4) 404,7) 413,2

Table 5.—Government Receipts and Expenditures (I111-3, I11-4)
[Billions of dollars}

1960 1961
1958 | 1959 | 1960 | II III | IV I 1I
Seasonally adjusted at annual
rates
Federal Government receipts______.___ 78.5 | 89.4 | 96.0 | 96.9 | 95.6 | 94.6 | 925 | na
Personal tax and nontax receipts._| 36.6 [ 39.6 | 43.2 | 43.3 | 43.5 [ 43.1 | 42.6 | 43.6
Corporate profits tax accruals. ... 177 1219 21.2 ) 21.8 203|200 186 ]| na
Indirect business tax and nontax
accruals. ... ... ... 11.9 1 13.0 | 14.0 { 14.2 | 13.8 | 13.8 | 13.3 | 13.6
COontributions for social insurance..| 12.4 | 149 [ 17.7 [ 17.7{ 18.0 | 17.6 | 18.0 | 18.4
Federal Government expenditures____| 87.9 | 91,2 | 92,8 | 92,5 | 94.2 | 94.2 | 98,0 | 101.1
Purchases of goods and services-.._| 52.6 | 53.5 | 52.9 | 52.9 | 54.0 | 53.0 | 54.7 | 56.6
Transfer payments_________...___. 21.3122.2{23.7123.4|240| 253 | 26.5 27.1
To persons.... . 20.6 1222 21.8|224|23.7| 248 257
Foreign (met) ... _____.__. 15| L6 16| L5] 1.6 1.6 1.5
Grants-in-aid to State and local
governments. ___________________ 54) 6.6] 6.1 61| 62| 60| 7.1 6.8
Net interest paid._. ... ... 56| 64| 70| 71| 7.1| 7.0 6.8 6.6
Subsidies less current surplus of
government enterprises.._._._.__ 30| 26 29| 29 29| 29| 3.0 4.0
Surplus or deficit (—) on income
and product account_ ... .__._. —9,4 [-1.8| 3.3 | 45| 1.4 .4 (=55 na
State and local government receipts___| 42.0 | 46,5 | 49,2 | 49,2 | 49,4 | 49.7 | 51.4 na
Personal tax and nontax receipts._} 5.7 | 6.4 7.2 7.2} 7.3} 74| 7.7 7.8
Corporate profits tax accruals_ ____ L0 L2 12| L2]| L1| L1 1.0 na
Indirect business tax and nontax
aceruals. ..o ... 27.429.6 | 31.6{31.731.7[321]324]| 329
Contributions for social insurance..| 2.5 2.7 3.0| 3.0} 31| 3.2| 3.2 3.3
Federal grants-in-aid______________ 54| 66| 61] 61| 62| 60| 7.1 6.8
State and local government expendi-

E T P 44,1 1 46,9 | 50,6 | 50.1 | 51,3 | 52,0 | 53,8 | 54,2
Purchases of goods and services_... | 40.8 | 43.6 | 47.2 | 46.8 | 48.0 | 48.6 [ 50.3 | 50.6
Transfer payments to persons.__._ 45| 48] 51{ 501 50} 51| 53 5.4
Net interest paid... ... __.____ .6 .7 .7 .7 .7 . .7 .8
Less: Current surplus of govern-

ment enterprises- ... __..__.____ 1.9 22| 24| 23] 24| 25| 25 2.6

Surplus or deficit (—) on income

and product account.._._____._____ ~2.1] —.4)|-14|-L0}|-1L9 {~2.3 |—-2.4 na
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Table 6.—Personal Consumption Expenditures by Major Type

(I1-6)
[Billions of dollars]
1960 1961
1958 | 1959 | 1960 11 oI IV I II
Seasonally adjusted at
annual rates

Goods and services, total __________ 293. 2| 314,0] 328,9| 329,9] 322.7] 332, 3| 330-7| 336.1
Durable goods, total _______________.___ 37.3) 43.5] 44.3| 45.3| 43.4] 43.8 39.4| 42,0
Automobiles and parts___._....___ 13.9| 18.1| 18.6{ 19.3| 17.8] 18.6; 14.8] 16.7

Furniture and household equip-
4173 11 R 17.4) 18.91 18.8| 19.0; 187 183 17.8 18.3
Other. il 6.0 6.6/ 69 7.0 69 6.8 68 710
Nondurable goods, total _.___.__.___..._ 141.6; 147.3) 152,4] 152,3 152,7| 153,1] 153,7] 154.1
Food and beverages. ..o .._. 76.6; 78.0f 80.1; 80.6| 79.9] 80.8 8.1/ 81.4
Clothing and shoes.___._______.___ 25.7) 27.47 28.1) 28.3] 28.3; 27.7] 27.9} 21.6
Gasolineand oil.._.______.____.___ 10.5) 11.0 11.6/ 11.6; 11.6] 11.8 11.7, 11.7
Other. il 28.8/ 30.9| 32.6, 32.8 32.9/ 327/ 33.0f 33.4
Services, total . _______________.________ 114,31 123,21 132, 2| 131, 2] 133,6| 135.4| 137.5) 139.9
Housing o oo ooomeooi e 37.7) 39.9 42.2] 41.9 42.7| 43.1| 43.6] 44.2
Household operation 16.9) 18.1 19.6 19.5| 19.7[ 20.0| 20.6, 20.9
Transportation....._.______.._____ 9.2 10.0| 10.5| 10.5 10.5| 10.5| 10.5[ 10.7
Other_.__ . 50.6( 55.2 59.9; 59.3| 60.8 61.7 62.8 64.1

Table 7.—~Foreign Transactions in the National Income Accounts
(Iv-2)
[Billions of dollars]

1960 1961
1958 | 1959 | 1960 | II III | 1v I IL
Seasonally adjusted at annual
rates
Receipts from abroad 22,7123.1(26.7|267|268]|27.6|27.6| 26,4
Exports of goods and services........__ 22.7123.1(26.7(26.7]26.8|27.6|27.6| 26.4
Paymentsto abroad 22,7231 26,7|26726.8)27.6|27.6] 264
Imports of goods and services.______.__ 21,5 (23.8123.6124.4)23.8|224]2238] 225
Net transfer payments by Govern-
b3 0T o1 R 1.3| 1.5 1.6 1.6} 15| L6 ]| 16 1.5
Net foreign investment. . _______..___._ —.1{-23 1.5 .7 1L.4) 361 3.7 2.4
Table 8.—Sources and Uses of Gross Saving (V=2)
[Billions of dollars]
1960 1961
1958 ( 1959 | 1960 | II | IIX | IV I I
Seasonally adjusted at annual
rates
Gross private saving_ _._______.__._. 69,5 | 74,0 | 74,6 | 74,7 | 76.4 | 73.9 | 74.0 na
Personal saving__ . .______.__.._._. 2471234 (2291228} 24.6|22.7|23.7{ 25.8
Undistributed corporate profits.._] 6.4} 10.3 | 861 9.3} 7.6 | 7.2 5.8 na
—3—5 O —4 .9 .3 .4 na
38.6]40.8143.1|43.0]43.2|43.7 442 450
.0 .0 .0 .0 .0 .0 .0 .0
Government surplus on income and
product transactions_____.__..___.___ —11,4{—2,2 | 19| 3.5{ —5 |~—1.9 |—T7.9 na
Federal o aaos —9.4 1—1.81 3.3 45| 14 4|55 na
Stateand loeal . ... _._._.__. —2.1} —.4|—1.4{—1.0 [—1.9 {—2.3 |—2.4 na
Gross investment___ _._______._.__..._ 56,6 | 70.1 [ 73.9 | 75.3 | 71.9 | 69,1 | 63.5 | 7L3
Gross private domestic invest-
¢4 15331 AP 56.6 | 72.4 | 72.4 1 74.6 1 70.5 | 65.6 | 59.8 | 68.8
Net foreign investment___.__...._. —1]—23]| L5 7] 14 3.6 3.7 2.4
Statistical diserepancy_ ... ________ —1,5 |—1.7 {(—2.6 (—2,9 |—4,0 [—2,9 |—2.6 na




BY ROBERT E. GRAHAM, JR. AND EDWIN J. COLEMAN

Consumer Incomes Up in All Regions in 1960

PERSONAL income was at a record
dollar total in each of the 50 States last
year as the Nation’s economy first
moved ahead under the impetus of
expanded demand and then turned
down briefly.

For the country as a whole, individual
incomes in 1960 totaled $400 billion—
$19 billion, or 5 percent, more than in
1959. Despite a 1} percent increase in
consumer prices, real incomes were up
throughout the country.

Uniformity in State rates of change
from 1959 was a feature of last year’s
income flow, More than half of the
States (28) came within 1 percentage
point of the national pace. By regions,
uniformity was even more pronounced.

There were five States in which the
1960 relative gain exceeded the national
average by substantial margins. The
largest occurred in South Dakota where
farm income more than doubled, push-
ing the aggregate income up by one-
fourth.

Next largest rates of gain from 1959
to 1960 were in Alaska and North
Dakota (13 percent each), Hawaii (12
percent), and Arizona (11 percent). In
North Dakota, the rise centered mainly
in agriculture. In the other three
States, the above-average increases
reflected pervasive gains throughout
most of their economies.

Although business declined in the
latter part of 1960, the reduction was
moderate. Individual incomes in every
month of last year were higher than in
the corresponding month of 1959, and
total income on a seasonally-adjusted
basis rose through October. The down-
turn that followed was comparatively
mild and short-lived, and by March of
1961 personal income had recovered all
of the ground lost since the prerecession
October peak.

For the country as a whole, per
capita personal income (total income
divided by total population) amounted
to $2,223 in 1960—up $63, or 3 percent,

from 1959. Price increases nearly
counterbalanced this rise, however, and
real per capita income in 1960 was only
a little more than in 1959.

Average incomes in 1960 were highest
in Delaware ($2,013), the District
of Columbia ($3,008), Connecticut
($2,863), Nevada ($2,844), New York
($2,789), Alaska ($2,735), California
(82,741), New Jersey ($2,665), Illinois
($2,613), and Massachusetts ($2,519).
The fact that all of these States except
Alaska are located in New England, the
Mideast, Great Lakes, and Far West is
indicative of the concentration of high
incomes in the north and west.

This article continues the series of
reports on State changes in personal
income published annually in the Sur-
vEY. The estimates for 1960 presented
here are revisions of the preliminary
figures published in the April 1961
issue of the Survey. Those for 1958
and 1959 also are revisions of earlier
estimates. For convenience, total in-

Regional Increases in Total Personal Income Were Generally Similar Last Year

Maijor Differences Came From Developments in Agriculture and Manufacturing
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come for the years 1954-57 and per
capita income for 1950-57 are reprinted
in table 1 along with the 1958-60 data.
Total and per capita income figures for
earlier years may be found in the
Personal Income supplement to the
SURVEY.!

Industrial Developments

Nationally, income in all major indus-
tries advanced from 1959 to 1960. As
indicated in the chart, State differences
in rates of total income change last
vear stemmed mainly from develop-
ments in farming and manufacturing,
although variitions in other industries
also had an impact.

Farm income volatile

On a national basis, farm income
totaled 4 percent more in 1960 than in
1959—a somewhat smaller increase than
the average of all nonfarm components.
By States and regions, income from
agriculture showed the widest variations
in rates of change. These ranged from
drops of one-tenth in several major
agricultural States to a more than
doubling in South Dakota—the latter in
part a recovery from the previous year’s
decline in wheat production. There
were reductions in 18 States and in-
creases in 30; in 7, the decline was 10
percent or more; in 14, the gains ex-
cceded 15 percent.

The influence of farming on changes
in total income in 1960 shows most
clearly in the Plains region. Five of
the seven States in this area experienced
exceptionally large gains in farm income
last year, and 3 of these—South
Dakota, North Dakota, and Ne-
braska—were among the top half-
dozen States in the Nation in terms of
relative increase in total income. On
the other hand, declines in income
from agriculture were primary factors
in the limited gains in aggregate income
in Towa and Missouri.

Except in the last two States, there

1. “Personal Income hy States Since 1929” is available from
the Superintendent of Documents, U.8. Government Print-
ing Office, Washington 25, D.C., or from the Department’s
Ficld Offices at $1.50 per copy. The text of the report provides
complete explanations of the concept, statistical derivation,
and reliability of the estimates, as well as an analysis of
geographic income shifts over the period. The Personal
Income supplement also contains detailed breakdowns of
income in each State according to type and industrial source
for the years 1929-53. Details for 1954-56 may be found in
the August 1959 SURVLY; for 1957 in the August 1960 SURVEY,
and for 1958-60 in tables 4-70 of this issue.
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were galns in most types of farming in
the Plains, but the bulk of the net in-
comme rise came from a step-up of more
than one-third in the value of wheat
production. In all States of the region,
gross income from meat animals de-
clined, while in Towa and Missouri
lower wheat production pushed the total
value of crops in 1960 below that in
1959,

Elsewhere agricultural developments
with discernible effect on the total
income flow included an increase in
income from tobacco farming in North
Carolina; a spurt of two-thirds in cash

August 1961

receipts from potatoes in Maine; in-
creased production of crops generally in
Oklahoma; sharp increases in wheat
production in Oklahoma, Texas, Ohio,
and Indiana; a decline in the value of
cotton production in the States of the
“old” cotton belt; and reductions in
income [rom cattle and calves in most
States as 1960 prices fell short of those
in 1959.

Manufacturing a limiting factor

For the country as a whole, earnings
of persons engaged in manufacturing
increased 3 percent from 1959 to 1960,
half the rate of increase in nonmanu-

Table 1.—Changes in Total and Per Capita Personal Income, by States and Regions,
Selected Years, 195060 1

Total personal income Per capita personal income
State and region Percent of United States Percent |[[Percent of United States] Percent
change change
1959 to 1960 1959 to 1960
1950 1957 1960 1957 1960
United States__________._.__.._____ 100, 00 100, 00 150. 00 5 100 100 3
New England 6.73 6.514 6,51 5 112 m 3
Maine... .48 .46 .46 7 82 85 6
New Ham 31 .31 .32 6 91 93 5
Vermont. . .20 .18 .18 5 81 84 3
Massachuse 3.45 3.25 3.25 5 114 113 3
Rhode Island - .57 .49 .48 3 97 100 3
Connecticut._.________________ 1.72 1.85 1.82 5 137 129 3
Mideast. .o oo 26,36 25,40 24,98 4 17 117 3
New York__..___.____________. 12.43 11.81 11.73 4 124 125 3
New Jersey_ .. ___.________ 3.86 4.07 4.06 5 124 120 3
Pennsylvania ... _____ 7.30 8.75 6. 42 4 165 102 3
Delaware ______ . 31 .35 .34 5 141 136 3
Maryland._____________________ 1.67 1.83 1.86 5 108 108 3
District of Columbia..__._____ 79 .59 57 4 130 135 5
GreatLakes__._.____ ... 22,51 22,50 21.56 4 110 107 2
ichi 4.7 4.85 4. 56 4 110 104 3
hi 5.72 5.99 5. 69 4 110 105 2
2. 66 2.64 2.55 5 99 98 4
7.10 6.87 6.61 3 122 118 2
2.24 2.15 2.15 4 96 98 2
8,80 8.05 7.99 5 91 93 4
1.86 1.77 1.76 6 91 92 4
1.68 1.46 1.38 2 91 90 2
2. 53 2.38 2.38 3 95 99 2
.35 .27 .28 13 73 78 12
35 .31 .31 23 78 83 23
Nebraska__ 86 .76 .75 8 92 95 7
Kansas_... 1.17 1.10 1.13 5 88 93 4
Southeast ... ... 15.17 15.42 15, 64 4 71 72 3
Virginia. - o 1.78 1.83 1.84 4 82 83 3
West Virginia_ _____...________ .98 .88 LT 2 80 75 2
Kentucky. ... ... 1.26 1.20 1.18 3 70 69 2
Tennessee. - ... ocowomeao-ioo 1.46 1.39 1.38 3 68 70 2
North Carolina________________ 1.82 1.71 1.80 6 66 71 5
South Carolina________._._____ 83 .81 .84 6 59 63 5
Georgia_ .o 1.56 1. 56 1.59 5 69 72 3
Florida__ - . 1.61 2.23 2.48 6 89 89 1
Alabama___ . ... .. 1.18 1.21 1.20 4 65 66 3
LY BEIS TS0 o o) SR 71 .61 .64 3 48 53 2
Louisiana._ .. ._ ... __ 1.30 1.40 1.31 2 T 72 0
Arkansas.____ ... .68 .59 .69 2 56 60 1
6.50 6,80 6. 80 4 87 86 2
111 1.07 1.08 5 80 83 3
4.61 4.75 4.63 3 89 87 1
.35 .40 .43 2 79 81 -1
.43 .58 .66 11 88 90 5
2,23 2.26 2,28 6 92 95 4
.42 .37 .34 4 94 91 2
.34 .31 .30 2 82 81 0
.21 .19 .19 6 98 105 4
.86 .97 1.02 8 97 104 6
40 .42 .43 6 85 86 3
1170 13.03 13.72 6 17 119 3
1.77 1.67 1. 66 4 104 104 3
1.09 .97 1.00 4 96 102 3
.14 .19 .20 8 123 128 5
8.70 10. 20 10. 86 6 122 123 3
.14 .15 .18 13 117 123 7
31 .31 .36 12 102 7

L Computed from tables 1 and 2.
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{acturing income. The national in-
crease reflected recoverv from the

1957-58 recession; the upswing follow-
ing the 1959 steel strike and its sec-
ondary effects; and the 1960 business
decline which eentered in a slide in
durable goods production. Because of
State differentials in manufacturing,
the impact of these developments varied
throughout the country.

In New England, the Mideast, and
the Great Lakes the relative smallness
of the gain in manulacturing income
retarded significantly the overall income
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rise. Because of the lesser importance
of factory production in the economy
of the Plains, Southwest, and Far West,
the comparatively small increase in
manufacturing activity in each of these
regions had limited effect on total in-
come. By contrast, a rise of one-tenth
in factory earnings in the Rocky Moun-
tain States—centering in Colorado and
Utah and noted below—-reinforced the
upswing in nonmanufacturing income
there even though these are the least
industrialized States in the country.
In the Southeast, income {rom manu-
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facturing increased at the same rate
as that in other industries, generally.

Approximately one-hall of the Na-
tion’s income from manufacturing is
derived from six major industries, and
many of the 1959-60 State changes can
be explained largely by changes in the
wages and salaries paid out by these
groups.

Payrolls increased 3 percent on a
national basis in those industries pro-
ducing primary and fabricated metals
and nonelectrical machinery, "They de-
clined 4 percent in aireralt production.

Table I1.—Percent Changes in Industrial Sources of Personzal Income, by States and Regions, 1959-60 !

Broad industrial sources of income Incoine received by persons for participation in current production
|
Government income Al Finance, ¢ Come-
State and region Total Non- disbursements Private private Contract | Manu-| Whole- insur- Trans- ! munica-
per- Farm | farm nonfarm || nonfarm | Miu- |construe-| factur- | sale and jance,and| porta- |tionsand| Serv.
sonal |income |income income indus- ing tion ing retail real tion | public ices
income Total | Fed- State tries trade estate | utitities
eral {andlocal |
| ;
] i ! !
United States . ... 5 4! 5 7 [ 3 4 4 0 2 3 5 6 2 5 7
New England . ... _____ 5 22 5 7 8 6 5 5 3 3 3 7 § 2 5 9
Naine.. . __ . 7 il 5 8 8 7 4 4 0 -4 5 5 4 3 5 9
New Hampshire .______..__ ) [ 6 6 6 7 5} & [i] 15 3 9 5 4 4 10
Vermont___..._______ R 5 5 5 4 3 6 5 5 0 8 3 6 3 1] 0 11
DMassachusetts. ... 5 10 5 7 9 1 5 5 0 2 3 7 ] 2 5 4
Rhode Island .. 3 0 3 2 -2 11 4 4 0 7 1 6 4 2 0 8
Connecticut_ ... 5 6 5 9 1 7 5 5 17 3 3 7 6 4 6 g
4 11 4 6 4 8 1! 4 —4 1 4 4 4 4 5 7
4 7 4 5 $ 7 + 4 1] 1 3 4 4 4 5 7
R 5 11 5 ] 5 7 5 5 —4 6 4 8 5 5 7 8
Pennsylvania____.________.__ 4 1 4 6 4 10 3 4 -~5 —1 5 3 5 0 4 [
Delaware_ .. 5 23 5 7 7 8 4 5 0 —8 6 4 3 18 5 7
Maryland__.._____... - 5 25 5 6 5 12 4 5 7 1 3 5 [} 5 2 8
District of Columbia..______. 4o 4 4 3 9 4 >3 P -2 0 6 3 1 -3 7
4 2 4 8 7 8 3 3 2 3 2 4 6 2 3 [
4 0 4 7 7 8 4 4 17 1 4 4 5 3 2 6
4 16 4 9 8 9 3 3 1 -2 2 5 6 4 4 7
5 18 5 8 6 9 4 4 0 1t 3 4 6 1 5 8
3 -5 3 8 7 9 3 2 ~3 3 0 4 6 1 3 6
3 —10 4 6 7 6 4 4 10 7 2 5 6 2 5 8
5 14 4 7 7 [ 4 4 6 4 2 3 7 1 4 8
6 16 5 6 3 6 5 5 29 4 4 4 7 2 6 8
2 -9 4 7 8 ] 3 3 0 4 0 3 8 1 3 10
3 —6 3 6 6 6 3 3 3 -2 2 3 5 2 2 8
13 58 5 12 15 9 2 1 -23 -7 -3 0 10 0 18 9
South Dakota_ ___._________. 23 133 6 5 4 5 7 7 -8 22 —2 4 9 3 13 8
Nebraska_____.._________.___ 8 13 8 8 9 7 8 9 8 28 8 6 8 —1 7 11
Kansas. oo ocacaeamcacaccoao- 5 21 3 7 7 7 2 2 —6 1 ~1 2 7 0 2 6
Southeast_______._____.__________ 4 -1 4 6 5 8 4 4 -2 2 4 4 7 1 6 7
Virginia. _ 4 11 4 3 2 9 5 5 —5 3 6 6 5 1 6 7
West Virg 2 10 1 3 4 2 1 1 -6 —4 3 2 4 4 1 4
Kentucky . 3 —1 3 7 6 9 2 2 1 -2 2 3 6 1 4 6
Tennessee_ _.__ 3 —12 4 4 3 6 4 4 -3 4 4 4 8 1 5 6
North Carolina 6 16 6 6 7 5 5 6 7 5 4 5 8 2 8 1t
South Carolina.___.__.________ 6 7 6 ] 4 7 6 7 0 13 6 5 8 —4 6 1t
Georgia_________._______ R 5 7 4 6 5 8 4 4 0 2 2 4 9 3 7 7
Florida_____________._____ - 6 —-~10 7 7 6 10 7 7 12 1 9 7 8 1 11 9
Alabama_.__.______________ 4 2 4 8 7 8 3 3 9 3 1 4 2 1 6 5
Mississippi_ ... - 3 —11 5 9 9 9 3 3 0 -5 2 4 9 1 5 7
Louisiana_________._______.__ 2 ~10 2 5 3 8 2 1 —3 —6 1 2 5 2 3 6
Arkausas.. .. _____.__.._. 2 —9 4 2 1 5 5 5 -9 14 5 3 7 2 5 7
Southwest. ... ________ [ 4 1 4 6 5 7 3 3 0 2 2 3 7 2 4 7
Oklahoma__ e 5 30 3 5 5 5 2 2 -5 3 0 3 9 3 2 5
Texas_.. I 3 -5 3 6 6 6 2 2 -2 0 1 2 7 2 4 6
New Mexico______.___.__.__ 2 -8 3 6 5 8 2 2 7 -9 2 3 5 2 4 4
Arizona..__. ... 11 9 1 8 4 15 6 12 22 19 9 19 12 1 11 14
Rocky Mountain______.______.__ 6 2 6 7 7 7 6 7 3 6 10 5 7 0 4 16
Montana ... ..________.._ 4 4 4 7 11 3 2 2 0 —1 5 1 7 -2 3 7
Idaho .. ... 2 ~6 3 6 9 3 2 2 -27 3 1 3 6 -2 4 5
Wyoming__________________ 6 -15 9 8 9 6 9 11 0 30 10 14 10 2 6 5
Colorado____.___.__________. 8 17 8 8 6 10 3 8 n 8 12 6 7 i 51 14
Utah. . 6 —8 6 [ 5 8 6 7 10 —3 16 5 7 2 21 8
Far West._____ ... ... 6 1 8 10 8 12 5 ] 5 9 2 3 6 7 3 5 9
Washington._.._.__._________ 4 20 4 5 [ 4 3 3 3 4 1 3 5 2 7 7
Oregnn__. 4 -1 4 8 8 10 31 3 0 3 0 3 6 1 4 7
Nevada__ 8 -27 9 7 7 9 10 §: 10 15 12 3 4 8 3 11 16
California_. . ___._.__..___ 6 —1 6 i1 9 13 5 I 6 -2 1 4 7 8 3 5 9
Alaska_ . __ 13 50 13 10 8 30 16 ! 18 —18 4 26 32 17 10 57 18
Hawali_..___._ ... 12 7 12 7 8 4 16 18 0 32 9 15 i] 0 | 14 27

! To maintain comparability, both the numerator and denominator include Alaska and Hawaii.



12

These changes were primarily respon-
sible for the smallness of the rise in
total manufacturing in the Great Lakes,
Plains, and Southwest. In contrast,
there were gains of 6 and 8 percent,
respectively, in payrolls of auto and
electrical machinery producers. The
spurt in auto production was concen-
trated in Michigan and was the main
factor in that State’s comparatively
favorable manufacturing experience
last year-—the best in the Great Lakes
region, and one of the best among major
industrial States.

The 8-percent advance in payrolls of
manufacturers of electrical machinery
focused on California where a rise of
more than $200 million in 1960 approxi-
mately matched the payroll declines in
that State’s large aircraft industry.

Expansion of electrical machinery
production in Massachusetts and of
nonelectrical machinery in Connecticut
did much to boost overall factory pay-
rolls in New KEngland, although, on
balance, these gains did not offset the
sluggishness of the payroll rise else-
where in New England’s factory
£conomy.

In a number of States the course of
manufacturing last year was dominated
by developments in a single industry.
In Rhode Island, a decline in textiles;
in Kansas, slackened aireraft produc-
tion; in Montana, and Idaho, de-
creased payrolls in lumbering; in Colo-
rado, a speedup in the airveraft industry;
and in Delaware, a spurt in chemical
production. In contrast, the sizable
factory payroll gains in Utah (17 per-
cent) and Arizona (9 percent) were
broadly based with payrolls advancing
in seven of the eight major manufac-
turing industries in these two States.

Government income disbursements

Government income disbursements
gave buoyancy to the income flow in
1960. The total paid directly to indi-
viduals by Federal, State, and local
governments increased $5 billion, or 7
percent, from 1959 to 1960, the largest
advance in any major component.
There was uniformity in rates of change
among regions, with only the Far West
scoring a gain appreciably different
from the national figure. There, gov-
ernment added $1 billion to the area’s
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income flow and accounted directly for
one-third of that region’s top-ranking
income rise.

Largest increases in governiment in-
come payments from 1959 to 1960—all
approximately one-tenth—were scored
in California, Ohio, Oregon, Mississippi,
and North Dakota. In each, wages
and salaries paid governiment employees
was a primary factor. In California
and Ohio, the advance was concentrated
in State and local agencies. In Mis-
sissippi  and  Oregon, both Federal
civilian and State and local pavrolls
increased; while in North Dakota, a
sharp rise in military pay provided the
major impetus.

Conversely, in Rhode Island, Ar-
kansas, Virginia, West Virginia, Ver-
mont, Tennessee, and the District of
Columbia, dechnes in military payrolls,
together with only lmited gamns in
Federal civilian pay—in part a reflec-
tion of the curtailment in military
activities—held the advances in total
government income disbursements to
below-average proportions.

Factors other than pavrolls intro-
duced some irregularities into the flow
of government income disbursements
last year. In Pennsylvania and Illinois,
payments of bonuses to veterans ex-
panded sharply. In Towa, Minnesota,
and Montana, completion of veterans’
bonus payments in 1959, or their sharp
reduction in 1960, had a dampening
Impact on government income.

In a half-dozen States changes in
unemployment benefits had substantial
influence on the flow of total income.
Tn California and Ohio, Ul disburse-
ments were up $150 nullion and $65
million, respectively. In addition to
legislative actions relating to the dura-
tion and rates ol benefits, unemploy-
ment rose sharply in both States as
aircralt production in California and
auto and auto-parts manufacturing in
Ohio were curtailed.

Sizable reductions in UI disburse-
nments in New York, New Jersey,
Pennsylvania, Delaware, West Virginia,
and Illinois reflected both the exhaus-
tion of benefit rights by many persons,
as well as a lower volume of paymentsin
these industrial States as the Tempo-
rary Unemployment Compensation Act
of 1958 terminated in early 1959,
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Changes in other industries

Nationally, earnings of persons en-
gaged in mining in 1960 were little
changed over the previous vear; this,
however, represented an ‘“averaging-
out” of significant changes in several of
the major mining States. There were
declines in coal and petroleum-produc-
ing States and significant gains in those
with a concentration of mining and
quarrving other than fuel. Minnesota
scored a top-ranking gain of nearly one-
third in income [rom mining as iron ore
shipments almost doubled the strike-
affected levels of 1959.

In most regions the increase in
construction earnings paralleled the
national advance of 3 percent. By
States, however, disbursements in this
industry exhibited wide variations rang-
ing from a decline of nearly one-tenth
in North Dakota to an increase of
almost one-third in Wyoming.

An increase in roadbuilding projects
was a primary factor in the expansion
of construection income in South Dakota,
Nebraska, Arkansas, and Nevada. In
Alaska, outlays for highway construc-
tion more than doubled, providing a
partial offset to declines in nonhighway
construction due to completion of
defense projects. Conversely, termi-
nation of roadbuilding projects in the
latter part of 1959 and 1960 appreciably
retarded the flow of income from con-
struction in  Pennsylvania, North
Dakota, Kentucky, and Kansas.

Income of persons engaged in the
numerous trade and service establish-
ments registered a top-ranking gain of
6 percent. The rise was broadly based
and although most States conformed
closely to the uniform regional pattern,
noteworthy gains ranging from one-
tenth to one-fiftth were scored by the
tourist-oriented areas of Nevada, Ari-
zona, Florida, Hawali, and the Distriet
of Columbia.

The economy in early 1961

Last year’s business decline did not
manifest itself in the personal income
flow until late in 1960, and hence, its
geographic impact is blurred in the
comparisons involving calendar years
1960 and 1959 which have formed the
bulk of this report.

Because recent period changes in the
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production cycle centered in the manu-
facturing industry, a gauge of their geo-
graphic effects may be had through
comparison of monthly changes in fac-
tory payrolls which can be estimated
from employment and earnings data
compiled by the Bureau of Labor Sta-
tistics. In the first quarter of 1961,
payrolls in manufacturing were $5 bil-
lion (at annual rates) less than in the
corresponding quarter of the previous
year. Declines were confined generally
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to the central and eastern aveas of the
Nation, with the largest reductions in
the most industrialized States. In con-
trast, the western regions registered
moderate improvements in factory
payrolls over the year.

By May of 1961, the economy had
passed the prerecession peak, and man-
ufacturing and salaries had
recovered most of the fall and winter
reductions. Recovery most

wages

lagged

13

where the declines had been greatest-—
the Great Lakes and Mideast. Simi-
larly, the Western States continued to
forge ahead in factory production. It
is significant that wages and salaries in
the Great Lakes, Mideast, and New
England States are currently at about
the same level as 4 years ago—just prior
to the 1957 recession; those in the less
industrialized regions of the south and
west are one-fifth higher.

Table 1.~Total Personal Income, by States and Regions, 1954=60

Table 2.—Per Capita Personal Income, by States and Regions, 1950~69

I
Table 1 (millions of dollars) i Table 2 (doilars)
State and region ,i‘ o
1954 1955 1956 1857 1958 1959 19601 ‘ 1950 1951 1952 1953 1954 1953 1956 1957 1958 1959 | tusot
|
United States. oo 285,339 | 306,598 | 320,380 | 345,724 | 357,498 | 380,738 | 400,002 || 1,491 | 1,649 | 1,727 | 1,788 | 1,770 | 1,866 | 1,975 | 2,048 | 2,064 | 2,160 | 2,223
New England 18,857 | 20,200 23,339 | 24,786 | 26,061 || 1,629 | 1,823 | 1,908 | 1,958 | 1,938 | 2,076 | 2,214 | 2,298 | 2,302 | 2,388 | 2,471
Maine.___.__ 1,312 1,654 1,724 1851 |1 1,193 1 1,300 ) 1,427 | 10431 ) 1,431 | 1575 | 1,644 | 1,686 | 1,748 | 1,800 | 1,900
New Hampshire 894 1192 k v L827 .57 1,604} 1,712 1 1,774 | 1,859 | 1,878 | 1,980 | 2,074
Vermont. ... 543 694 s 1,448 | 1525 1 1,612 ] 1,666 | 1,708 | 1,798 | 1,859
Massachusetts. . 9,403 12, 387 1936 1 2,085 | 2,228 1 2,329 | 2,349 | 2,437 | 2.514
Rhoede Island._. - 1,515 1,850 1,854 1 1,080 | 1,980 | 1,984 | 2,021 | 2,166 | 2,228
Connecticut 5,190 6, 939 2,351 | 2,489 | 2,716 | 2,813 | 2,720 | 2,781 | 2,863
Mideast.______._..__ 95,766 2,051 | 2,153 | 2,302 | 2,406 | 2,407 | 2,515 | 2,591
New Yor 45,016 2,161 | 2,270 1 2,420 | 2,542 | 2,564 | 2.709 | 2
New Je 15,441 2,214 | 2,304 | 2,429 { 2,535 | 2,495 | 2,591 | 2.
syl 24,728 25,769 7! s 1,813 1 1,915 1 2,065 | 2,149 | 2,133 | 2,201 | 2,266
1,285 1,353 305 | 2,510 | 2.475 | 2,718 | 2,980 | 2,803 | 2,850 | 2,927 | 3,013
7.086 7,460 884 [ 1,667 | 1,924 | 1,952 | 2,103 | 2.220 | 2,233 | 2,326 | 2,304
2.200 2,292 2,411 1 2,276 | 2,244 | 2,434 | 2,644 | 2,668 | 2,759 | 2,868 | 3,008
Greail Lakes__._________ 70, 208 75,341 77,939 83,065 86,225 1,945 | 2,053 | 1,969 | 2,094 | 2,207 | 2,260 | 2,200 | 2,316 | 2,373
Michigan 15,785 16, 587 18, 540 17, 469 18,225 1,046 | 2,134 | 2,007 § 2,178 | 2,220 | 2,245 | 2,163 | 2,253 | 2,322
Ohio__. 18, 5%9 19,901 20,494 21, 047 22,778 1,064 1 2,018 | 1,924} 2,061 { 2,183 | 2,253 | 2,159 | 2,283 | 2,339
Indiany 8,251 8, 859 9,123 9,700 10,162 TH6 018 .7 L802 | 1,985 1 2,029 | 1,985 ¢ 2,101 | 2,179
Hlinois_ .. - 20, 968 22,857 24,100 25,643 26,425 3 2, 2,440 | 2,585 | 2,451 § 2,571 | 2,613
Wisconsin. oo ... 6. 615 7,137 7,682 8. 306 8. 605 7 L908 | 1,969 | 1,989 [ 2,122 } 2,17
Plains.__ . ... 24,633 26,290 28,099 29,551 30,372 31,941 1,743 | 1,856
Minnesota. 5,768 6,173 6,484 6, 658 7,036 1.769 | 1.863
Towa ... 4, 572 5,110 5,245 5,409 5,531 1.682 | 1,864
Missouri____ 8,082 8,310 8,660 9,250 9, 522 1,904 | 1.951
North Dakota. 917 939 1,049 976 1,104 1,458 { 1,403
South Dukota. 926 1,001 1,124 1,020 1,256 1,356 | 1.600 ,
Nebraska 2,294 2,638 2,736 2,757 2,988 1,650 | 1,892 | 1,977 | 1,466 | 2,113
3.641 3,848 4,247 4,302 4, 504 1,725 | 1,809 | 1,984 | 1,990 | 2,068
50,971 | 53,799 | 56,102 | 59,995 | 62,480 1,402 | 1,446 | 1,485 | 1,566 | 1,607
6,094 6, 386 6, 641 7,041 7,351 1,647 | 1,671 [ 1,702 | 1,792 | 1,848
2,878 3,082 2,974 3,060 3,109 1,521 | 1,636 | 1,582 | 1,635 | 1,674
4,022 4,203 4,347 4, 564 4,702 1,385 | 1,429 § 1,453 | 1,514 | 1, 548
Tennessce. - 4,652 4, 864 5,016 5,348 5, 522 1,351 | 1,401 } 1,433 | 1,508 | 1,545
North Carolina.__ 5,535 5,902 5,976 6,300 6,752 7,184 1,348 | 1,345 | 1,416 | 1,500 | 1,574
South Carolina__ 2,604 2,711 2,818 2,931 3,157 3,341 1,182 1 1,210 | 1,249 | 1,333 | 1,307
Georgia_______ 4,918 5,274 5,432 5,676 6,075 6,340 1,402 | 1,418 | 1,469 | 1,557 | 1,608
Florida 6,088 6, 97 7,763 8,481 9,398 9,938 1,771 | 1,829 | 1,855 1 1,962 | 1,988
Alabama_ 3,708 3,932 4,206 4,382 4, 602 4,785 1,258 | 1,325 | 1,360 | 1,420 ! 1,462
Mississippi 2,065 2,007 2,118 2,281 2.493 2, 557 989 992 | 1,075 | 1,153 | 1,173
Louisiang 3,985 4,424 4,884 4,929 5,145 5,245 1,461 | 1,565 [ 1,560 | 1,605 | 1,604
Arkansas.._.._ 1,933 2,006 2,060 2,144 2,360 2,397 1,136 | 1,148 | 1,209 t 1,327 | 1,341
Southwest____________._______ 20,513 | 22,105 | 23,697 | 24,869 | 26,237 | 27,200 1,702 | 1,772 | 1,819 | 1,883 | 1,912
Oklahoma. 3,341 3,572 3,730 3,942 4,117 4,312 1,595 1 1,641 | 1,736 | 1,789 | 1,848
Texas____.__ 14, 380 15,422 16, 556 17,165 18,033 18, 508 1,732 | 1,815 | 1,843 | 1,908 | 1,924
New Mexico 1,159 1,257 1,401 1,558 1,689 1,730 1,527 ¢ 1,610 | 1,723 ¢ 1,820 | 1,806
Arizona. ... 1,633 1,854 2,010 2,204 2,398 2, 650 1,655 | 1,610 { 1,604 | 1,696 | 1,816 | 1,806 | 1,868 | 1,912 | 2,011
Rocky Mountain_____________ 6,670 7,285 7,830 8,207 8,630 9,138 1,699 | 1,667 | 1,632 1 1,701 | 1,793 | 1,884 | 1,965 | 2,029 | 2,108
Montana 1,158 1,229 1,280 1,338 1,319 1,368 1,786 1 1,798 1 1,747 | 1,862 | 1,902 | 1,934 | 2,015 | 1,978 | 2,018
Idaho 917 1,024 1,072 1,121 1,186 1,205 1,574 | 1,499 | 1,494 | 1,518 | 1.654 | 1,678 1 1,738 | 1,802 | 1,796
Wyoming 570 614 650 638 728 715 1,828 | 1,854 | 1,790 | 1,810 | 1,013 | 2,012 | 2,137 | 2,240 | 2,334
Colorado._ 2, 783 3, 064 3,367 3, 550 3,776 4,079 1,791 | 1,714 | 1,673 | 1,758 | 1.851 [ 1,989 | 2,101 | 2,186 | 2,320
1,242 1,354 1,461 1,510 1,621 1,711 1,504 | 1,526 | 1,500 | 1,556 | 1,645 | 1,743 | 1,766 | 1,848 | 1,910
y 39,156 42,778 45, 460 47,462 51,887 54,898 2,068 | 2,103 | 2,089 | 2,210 | 2,326 | 2,397 | 2,430 | 2,570 | 2,643
Washington . 5,211 5, 502 5,832 5,977 6,350 6, 626 1,909 | 1,965 | 1,052 | 1,981 | 2,046 | 2,128 | 2,148 | 2,249 | 2,317
Oregon._.._.. 3,139 3,398 3,400 3, 556 3,865 4, 005 1,827 | 1,808 | 1,767 } 1,857 | 1,969 | 1,960 | 2,050 { 2,201 | 2,259
Ne\jndaj - 582 605 646 688 757 819 2,365 | 2,357 | 2,363 1 2,425 | 2,420 | 2,514 } 2,586 | 2,713 | 2,844
California. . .oo._______ 27,432 30,224 33, 27. 35, 582 37,241 40,915 43,448 2,129 | 2,165 | 2,154 | 2,297 | 2,424 | 2,500 | 2,526 | 2,668 | 2,741
493 500 548 537 526 555 629 2,487 | 2,387 [ 2,272 | 2,283 | 2,491 | 2,397 { 2,469 | 2,546 ;| 2,735
893 952 1,024 1.098 1,158 1,290 1. 442 1,745 ) 1,782 | 1,768 | 1,780 | 1,862 | 1,916 | 1.946 | 2,118 | 2.274

1 Total includes Alaska and awaii in 1960 but not in earlier years.



Tables 4-27.~Personal Income

[Millions of dollars]
Table 4.—United States |Table 5.—New England Table 6.—Maine Table 7.— Table 8§.—Vermont
New Hampshire
Line Item
|
) 1958 1959 1960 2 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
i
1] Personal Income_._____.._.________.._.._ 357,498 | 380,738 | 400,002 | 23,339 | 24,786 | 26,061 | 1,654 | 1,724 | 1,851 | 1,097 | 1,192 | 1,263 649 694 727
2 | Wage and salary disbursements_._______.._____ 237,063 | 255,885 | 269,118 | 15,752 | 17,006 | 17,806 | 1,036 | 1,117 | 1,178 736 811 858 401 439 457
3 Farms.___ 2, 855 A 2,956 11 m 10+ 24 2 24
4 Mining.__ 3,774 3,834 3,832
4a Anthracite - 938 83 63
5 Bituminous and other soft coal mining.. 942 926 887
6 Crude petroleum and natural gas_______ 1,691 1,758 1,712
7 Mining and quarrying, except fuel 1,043 1,067 1, 165
8 | Contract construction 14,058 | 15196 | 15,619
9} Manufacturing__..___ 76,701 | 84,720 | 87,411
10 | Wholesale and retail trade_____ 43,060 { 46,255 | 49,073
11 Finance, insurance, and real estate 10, 905 11, 789 12, 551
12 Bankmg and other finance. ... .. 4,473 4,936 5,312
13 Insurance and real estate... 6,432 6, 853 7,239
14 | Transportation___.____ 13,362 | 14,183 14,577
15 Railroads. 5, 560 5, 598 5, 499
16 Highway freight and warehousing_ 3,924 4,468 4, 658
17 Other transportation.______._____ 3,878 4,117 4,420
18 | Communications and public utilities......____. 7,397 7,743 8,152
19 Telephone, telegraph, and other communi-
L2228 10) ¢ T 4,052 4,221 4,455
20 Electric, gas, and other public utilities.- - 3,345 3,522 3,697
21 Services. .l _io -] 23,892 | 25,946 | 28,176
22 Hotels and other lodging places- - 1 L3458 1,440 1,532
23 ‘ Dersonal services and private households..___| 6,042 6, 245 6, 626
24 1 Business and repair services..._. 1 8,942 4,517 5,030
25 Amusement and recreation.._. I I W] 1,908 2,017
26 Professional, social and related services.. 10,793 | 11,836 | 12,971
27 | Government o] 40,486 | 42,703 | 46,144
28 | Federal, civ -1 11,641 11,979 12,904
20 1 Federal, military. _ 7,482 7,737 8,078
30 State and local __. . | 21,363 | 22,987 | 25,162
31 Other industries 573 599 62
32 10,294 | 10,891 582 645 680 31 34 37 25 27 30 15 17 18
33 46,333 48,163 1,972 2,012 2,161 236 201 249 109 113 121 99 97 104
34 11 318 | 11,971 218 135 199 77 32 74 14 11 12 35 26 28
35 35 015 36, 192 1,754 1,877 1,962 159 169 174 95 102 110 65 71 76
36 | Property income. .. . . ..__._. 45,568 | 48,912 | 52,015 | 3,491 | 3,620 | 3,851 230 250 265 154 168 179 86 94 100
37 | Transfer payments. . - oo eoomooooococamoa. 26,294 | 27,208 | 20,049 | 1,960 | 1,995 | 2,143 151 157 164 92 95 101 59 61 65
38 | Less: Personal contributionsfor social insurance_| 6,834 7,893 9,238 417 493 581 31 35 41 19 22 27 12 ] 17
[Millions of dollars}
Table 16.—Delaware Table 17.—Maryland Table 18.—District of | Table 19.—Great Lakes Table 20.—Michigan
Columbia
Line Item
)
1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1659 1960 1958 1959 1960
t Personal Income.__.____.__..._.__._____. 1,222 1,285 1,353 | 6,641 | 7,096 | 7,460 | 2,119 | 2,200 | 2,292 | 77,939 | 83,065 | 86,225 | 16,540 | 17,469 | 18,225
2 | Wage and salary disbursements_ . __.__........._ 779 815 860 | 4,804 | 5,143 57,852 | 60,105 | 11,261 | 12,207 | 12,832
3 Farms. . oo . 9 9 9 32 30 328 324 64 69 66
4 ® ® ® 12 12 426 437 30 83 97
5+  Bituminous and other soft coal mining__ ... _§_ ________|_________|.___..._ 2 2 154 148 1 1 1
6 Crude petroleum and natural gas__._ 3) ) (%) ®) ) 92 94 10 11 13
7 Mining and quarrying, except fuel_ - 3) ) ) 10 11 179 194 7 71 83
8 Contract construction..... - 58 63 57 208 336 3,131 3, 200 523 562 567
k] Manufacturing__ . _ - 358 372 394 1,250 1, 309 25,658 | 26, 205 5, 358 5,974 6,253
10 Wholesale and retai - 97 105 110 7968 861 9, 759 | 10,259 1,749 1,883 1,972
11 Finance, insurance, and real esta - 26 28 30 204 224 2,177 } 2,312 345 363 383
12 Banking and other finances... - 13 14 15 it 81 800 960 153 162 172
13 ‘, Insurance and real estate_. R 13 14 14 131 143 1,277 { 1,352 192 200 211
14 @ Transportation...._.___ - 39 42 50 253 272 3,056 | 3,128 398 443 458
15 1 Railroads - 16 17 16 103 114 1,321 1,309 139 141 137
i6 | Highway freight and warehousing . - 10 11 12 70 76 1,180 | 1,234 190 224 235
17 Other transportation________._._.. - 13 14 22 80 83 547 585 70 Kt &5
18 | Communications and public utilities - 17 17 18 146 153 1,617 1,676 346 359 367
19 Telephone, telegraph, and other communica-
| . 9 8 8 76 81 804 832 162 169 175
20 Electrie, gas, and other public utilities. 8 9 10 70 72 7 813 844 184 190 162
21 | Services 69 7 78 485 535 582 212 219 235 4,529 4,849 5,184 916 979 1,042
22 . IHotels an 2 3 2 20 22 21 12 12 13 220 232 239 34 36 37
23 Personal services and pn 25 25 26 153 157 161 62 63 68 997 1,023 1,070 203 206 217
24 | Business and repair services___. 10 10 il 63 75 86 19 22 26 754 830 401 147 162 172
25 1 Amusemernt and recreation 4 5 5 30 32 34 5 ] 6 275 286 295 55 56 3%
26 i Professional, social, and related services.. 28 31 34 220 219 277 113 116 123 | 2,283 1 2.477 | 2,680 478 519 55%
27 Government, . 103 104 112 1,311 , 395 1,477 789 822 844 6. 494 6,773 7,300 1,472 ' 1,482 1,917
2% Federal, civilian. 18 18 20 672 714 767 632 658 680 1. 466 1,489 1, 565 220 224 241
29 Federal, military 32 31 34 257 271 250 8 83 i 71 591 622 636 103 109 1i7
30 State and loeal__. 53 54 59 382 410 461 8 81 T 4,437 1 4,661 5,009 1,148 1,149 1,234
31 ¢ Other industries. . - 1 2 1 16 17 16 4 4 4 73 | 781 80 9 10 : 10
: ! ] : '
32 | Other labor income. ... oo 41 45 47 150 169 177 27 30 30 0 2,526 ! 2,868 663 700 708 !
33 | Proprictors’ income._. 97 99 104 602 622 ; 165 | 184 194 1 8,830 8,994 © 1,657 . 1,679
34 Ifarm 25 23 29 81 F5 Lt T S - 2,302 1,844 ¢ 314 211
35 . Nonfarm 72 78 76 520 560 168 184 194 6, 528 7009 1 1,34 L A20
36 Property income. ... olceoo_._. 265 288 3064 §11 872 ¢ 920 | 361 380 403 . 9,267 10,466 . 1,933 = 2,061
H | : : :
37 } Transfer payments___.____ o ccnaia_. 56 57 59 427 465 | 500 t 233 [‘ 248 264 E 5,490 L 15 ;
! I ! :
38 | Less: Personal contributions for social insur- i ! i [ | | i
IR 13 T 16 19 23 153 176 ¢ 204 | 74 84 92 { 1,354 | 1,605 1,885 264 1 34! 2t
| i ! : i : i

Notes for tables 4-62a:
1. Data for 1929-53 are published in Personal Income by States Since 1929, .4 Supplement to the Survey of Current Business; for 1954-56 i August 1958 Surcey; for 1957 in August 1960 Swurrey.




by Major Sources, 1958-60 !

[Millions of dollars}

Table 9.—Massachusetts Table 10.— Table Il.—Connecticut| Table 12.—Mideast Table 13.—New York | Table 14.—New Jersey Table 15.—
Rhode Island Pennsylvania

Line

1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
11,668 1,738 1, 850 1,909 95,766 | 99,988 15,441 | 16,256 | 23,582 | 24,728 | 25,700 1
1,187 | 1,278 | 1,316 66,106 10,987 | 11,595 | 16,103 | 16,966 | 17,646 2
3 3 3 288 48 45 7! 79 71 3
4
4a
5
6
7
8
9
10
11
12
13
14
15
16
17
18
144 145 153 17 18 18 69 70 741 1,162 | 1,181 | 1,236 19
102 108 113 19 19 20 57 61 64 847 886 932 20
912 1,002 1,104 103 108 118 427 454 500 7,032 7,611 8,163 21
38 40 41 4 4 4 15 16 16 383 404 421 22
195 201 212 28 28 30 111 114 120 | 1,695 | 1,758 | 1,837 23
142 174 208 11 11 13 55 64 74 1,444 1,628 1, 769 24
37 38 41 6 6 7 21 22 23 496 527 558 25
500 549 601 56 59 65 224 239 266 | 3,014 | 3,294 | 3,578 26
1,189 | 1,254 | 1,312 254 268 269 449 475 507 | 9,321 | 9,880 | 10,434 27
33 340 360 65 68 70 75 77 811 3,270 | 3,367 | 3,535 28
204 206 207 103 103 88 54 61 65 1,013 1,069 1,048 29
656 709 745 86 97 110 320 337 361 5,038 5,444 5,852 30
32 32 30 3 3 3 14 15 14 109 116 115 31
295 328 335 43 48 49 172 191 210 | 2,456 | 2,713 | 2,857 | 1,050 | 1,157 | 1, 232 444 499 522 744 814 848 32
853 905 954 126 128 134 548 567 600 | 8,158 | 8,553 | 8,869 | 3,829 | 4,123 | 4,242 | 1,371 | 1,428 | 1,510 | 2,092 ] 2,097 | 2,161 33
37 24 38 7 5 8 49 37 42 791 584 707 292 230 271 96 72 87 296 203 245 34
816 881 915 119 123 128 499 530 558 | 7,368 7,969 | 8,162 3,537 | 3.893 | 3,972 | 1,275| 1,356 | 1,422 | 1,796 | 1,894 | 1,916 35
1,735 1,758 { 1,857 254 275 2907 1,030 | 1,075 | 1,161 | 12,529 | 13,548 | 14,334 | 6,261 | 6,829 7,250 | 1,735 | 1,864 [ 1,972 3,096 | 3,314 | 3,485 36
3,075 L,113 | 1,221 166 165 170 417 404 422 | 6,640 | 6,875 7,205 | 2,971 | 3,094 | 3,221 972 969 ) 1,017 | 1,982 | 2,041 | 2,144 37
208 250 294 39 4 50 108 126 152 1,809 | 2,029 | 2,348 869 940 | 1,086 263 307 360 434 502 583 38

[Millions of dollars]

Table 21.—Ohio Table 22.—Indiana Table 23.—Illinois Table 24.—Wisconsin Table 25.—Plains Table 26.—Minnesota Table 27.—Iowa Line

1958 1859 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
20,494 | 21,947 | 22,778 { 9,123 | 9,700 | 10,192 | 24,100 | 25,643 | 26,425 | 7,682 | 8,306 | 8,605 | 29,551 | 30,372 | 31,941 | 6,484 ' 6,658 | 7,036 | 5,245 5,409 | 5,531 1
14,163 | 15,494 | 16,017 | 6,188 | 6,780 | 7,096 | 16,651 | 17,965 | 18,519 | 4,918 | 5,407 | 5,641 | 17,006 | 18,276 | 19,015 | 3,980 | 4,214 | 4,437 | 2,661 | 2,918 | 3,014 2
61 62 61 45 44 46 92 92 90 [© 61 6 32! 331 327 58 63 6 70 74 72 3
103 111 112 49 53 53 156 161 254 272 92 86 112 16 15 14 4
52 56 55 24 25 25 68 72 10 % 1 PRGSO, PR RRIE PR, 2 2 2 5
20 20 23 7 9 8 54 53 90 8L (¥ @ ® ® ® ® 6
31 34 34 18 19 20 35 36 154 180 92 86 112 14 13 13 7
795 810 788 357 344 381 | 1,067 1 1,104 1,222 | 1,267 275 297 306 162 188 194 8
6,352 | 7,230 i 7,339 | 2,849} 3,231 | 3,321 6,122 | 6,778 4,98 | 5089 | 1,060 | 1,158 | 1,210 789 915 912 9
2,349 | 2,508 | 2,656 | 1,009 | 1,082} 1,136 | 3,164 | 3,395 3,756 | 3,906 845 882 921 555 596 621 10
487 522 554 219 237 254 823 867 857 915 198 207 221 121 131 143 11
204 220 234 95 102 109 315 340 377 406 88 93 100 52 56 61 12
283 302 320 123 135 144 508 527 480 509 110 114 121 70 76 81 13
782 849 882 340 368 371 1,060 1, 146 1,429 1,445 309 330 337 165 174 175 14
350 357 360 181 185 181 525 538 786 772 178 180 178 101 104 102 15
264 311 326 124 145 149 354 403 396 414 67 72 75 49 55 58 16
168 181 196 35 39 41 181 205 247 259 64 78 15 15 16 17
381 404 421 174 185 196 496 517 627 655 124 131 138 100 106 110 18
188 201 210 82 88 90 268 275 324 340 64 65 69 49 52 54 19
192 203 211 91 97 105 227 241 303 315 60 66 69 51 53 56 20
1,127 | 1,203 | 1,287 411 445 485 | 1,682 1,793 1,738 | 1,878 400 406 441 250 268 201 21
50 53 55 20 21 23 96 102 91 95 22 23 24 11 12 12 22
275 282 290 109 111 117 330 336 358 372 72 68 72 56 58 61 23
173 185 202 45 53 61 339 375 214 245 50 54 60 26 28 31 24
77 82 84 23 23 24 98 103 88 93 19 19 19 12 13 14 25
552 601 656 213 236 260 818 877 986 1,074 236 241 265 145 158 173 26
1,702 1,771 1,891 724 779 841 1, 967 2,089 3,039 3,224 612 646 682 425 441 470 27
495 496 512 162 167 171 489 500 721 764 124 127 131 88 92 99 28
148 155 162 55 62 66 240 249 479 486 39 42 43 26 26 24 29
1,060 1,120 1,227 508 550 604 1,238 1,340 1,838 1,974 448 447 509 311 323 348 30
23 25 25 11 12 12 22 24 35 37 10 10 9 10 16 31
675 750 793 317 348 368 654 725 755 211 232 244 611 665 701 144 157 164 95 105 110 32
2,044 1 2,060 | 2,160 | 1,208 | 1,127 | 1,225 | 2,794 | 2,738 | 2,747 | 1,128 | 1,180 | 1,165 | 6,644 | 5,804 | 6,312 1,200 | 1,068} 1,166 { 1,529 | 1,350 | 1,311 33
393 296 356 442 318 383 740 569 539 413 422 373 3, 534 2,476 2,859 556 392 469 926 701 630 34
1,651 1,763 1, 804 766 810 842 2,053 2, 169 2,207 715 758 792 3, 110 3,328 3,453 643 676 696 604 649 681 35
2,514 | 2,680 | 2,817 936 | 1,002 | 1,057 ; 2,880 | 3,087 | 3,265 | 1,004 | 1,083 | 1,150 ; 3,718 | 3,997 | 4,242 782 839 885 689 744 795 36
1,478 | 1,407 | 1,51 631 625 661 | 1,546 | 1,641 ] 1,740 549 556 5851 2,096 ) 2,236 | 2,370 498 512 537 354 390 410 37
381 444 519 157 182 215 424 513 601 128 153 180 524 606 700 118 133 153 83 98 109 38

2. Totals include Alaska and Hawaii in 1960, but not in earlier years.

3. Less than $500,000.

Nore.—Detail will not add to totals due to rounding.



—~
16 SURVEY OF CURRENT BUSINESS Augnst 1961
Tables 28-51.—Personal Income
[Millions of dollars]
Table 28.—Missouri Table 29.—North Table 30.—South Table 31.—Nebraska Table 32.—Kansas
Dakota Dakota
Line Item
1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
1 Personal Income_______________________. 8, 666 9, 250 9,522 1,049 976 1,104 1,124 1,020 1,256 2,736 2,757 2,988 4,247 4,302 4,504
2 | Wage and salary disbursements_____._._________ 5,530 5,989 , 179 500 539 562 512 551 578 | 1,419 | 1,550 | 1,675 | 2,404 | 2,514 | 2,570
3 Farms 57 54 50 34 32 31 24 22 20 42 44 47 43 41 43
4 Mining el 35 35 36 12 12 9 12 12 12 10 12 12 81 83 77
5 Bituminous and other soft coal mining._ 5 5 5 2 2 2 e e 2 2 2
6 Crude petroleum and natural gas_..___ 1 1 ®) 9 9 (o ®) @) 6 7 7 71 72 67
7 Mining and quarrying except fuel. 29 29 30 1 1 1 12 12 12 4 5 5 9 8
8 Contract construction 315 355 347 50 57 53 41 50 60 90 108 137 160 169 170
9 Manufacturing_ - . ______.____._______ 1,732 1,931 1,972 25 27 26 52 60 59 254 283 306 590 612 605
10 ‘Wholesale and retail trade____._______________. 1,158 1,235 1,277 130 138 138 118 127 133 305 329 353 418 449 463
11 Finance, insurance, and real estate___________. 270 292 307 19 21 24 20 22 25 87 93 100 83 90 96
12 Banking and other finances____________ 112 122 130 10 11 12 11 12 14 33 36 39 42 47 50
13 Insurance and real estate____________.__ 159 169 177 9 11 12 9 10 11 54 58 61 41 43 45
14 Transportation _ .o ... 454 485 495 46 48 47 27 30 31 137 146 144 205 216 216
15 Railroads 204 209 203 36 36 36 13 13 13 89 90 87 147 154 153
16 Highway freight and warehousing. __ 143 166 176 8 9 9 11 14 14 34 38 38 38 43 44
17 Other transportation_____.____._____ 107 111 115 3 3 3 2 3 4 14 18 19 19 20 19
18 Communications and public ntilities 108 211 216 18 20 24 20 21 23 48 51 54 84 88 91
19 Telephone, telegraph, and other communi-
CALIONS, oo cimcecnas 102 110 113 9 10 13 10 11 12 31 36 33 32 40 41
20 Electric, gas, and other public utilities. - 96 101 103 9 10 10 10 10 11 14 15 16 47 48 50
21 [T g 1 SN - 537 579 626 54 59 64 50 55 58 142 154 170 201 217 229
22 Hotels and other lodging places_____... - 30 32 34 3 3 4 3 3 3 8 9 9 8 8 9
23 Personal services and private households‘ - 126 129 136 10 10 9 10 10 9 30 30 31 53 54 54
24 Business and repair services_ . .___._._. - 78 88 100 3 4 4 3 2 3 15 17 24 19 21 22
25 Amusement and recreation. . _ ____... - 29 32 34 2 2 2 3 3 3 8 8 8 11 11 12
26 Professional, social, and related services. - 273 299 322 36 40 45 32 36 39 80 90 98 110 122 132
27 Government.___._______________________ - 765 804 845 112 124 144 147 151 156 301 327 349 535 545 577
28 Federal, civilian______._..._____.____ - 237 242 256 26 29 30 40 42 45 76 78 84 117 112 120
29 Federal, military_ . _______._.___.___ - 133 142 140 8 15 24 29 31 26 60 68 72 153 156 157
30 State and localo .. oo - 395 420 450 7 81 89 7 79 84 165 180 193 265 278 300
3t Other industries. oo oo 7 8 8 1 1 1 1 1 1 3 3 3 4 4
32 | Other labor income___.___.___________._ .. ... 267 225 234 16 17 12 16 17 18 4 48 52 90 97 104
33 | Proprietors’ income 1,360 1,372 1,370 374 248 339 412 255 452 794 647 718 975 864 957
34 F2) 5 1 (OO 510 457 431 260 126 216 285 115 302 499 327 371 498 357 440
35 Nonfarm 850 916 939 114 122 123 127 140 150 295 320 347 478 507 517
36 | Property income____ ... .. ... 1,084 1,161 1,226 105 115 125 128 139 150 357 386 414 574 613 649
37 | Transferpayments. .. __________________ 648 688 732 72 77 81 77 83 99 170 184 197 278 300 324
23 | Less: Personal contributions for social insur-
F: ¥ TS 162 187 219 18 20 22 22 26 31 47 58 68 73 85 99
[Millions of dollars]
Table 40.—Georgia Table 41.—Florida Table 42.—Alabama Table 13.—Mississippi Table 44.—Louisiana
Line Item
1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
1 Personal Income. . .. ... _._____._____ 5,676 6,075 6,349 ) 8,481 ) 9,398 | 9,938 | 4,382 ) 4,602 | 4,785 | 2,281 | 2,493 | 2,557 | 4,929 | 5,145 | 5,245
2 | Wage and salary disbursements__.______________ 3,838 4,187 4,370 | 5,112 | 5,633 | 6,008 2,911 3,115 | 3,246 1, 355 1,467 1,540 | 3,264 | 3,379 ) 3,441
3 Farms. oo ceoccccmaccan 57 62 59 1 10! 30 34 34 49 5 49 4 48 43
4 MiBINE - oo 19 22 22 36 38 42 60 62 66 23 29 29 247 262 255
5 Bituminous and other soft coal mining. . .___ || oo b | 37 40 ' 2 DU SPSURI FVUUIIUY (R DY F
6 Crude petroleum and natural gas____..._____|...._.__. ®) (O] 2 2 2 2 2 1 20 26 26 228 243 236
7 Mining and guarrying, except fuel. 19 22 34 36 40 21 20 22 3 3 3 18 19 19
8 Contract construction..._.....___.___... 192 211 214 528 578 578 157 166 170 81 87 82 276 260 243
9 Manufacturing. ... ... 1,086 1,226 1,246 666 796 873 906 968 982 363 388 396 627 649 659
10 ‘Wholesale and retail trade__.________ 727 788 831 1, 156 1,275 1,371 448 488 512 222 244 257 601 638 654
11 Finance, insurance, and real estate_._ 181 200 217 206 341 374 122 135 137 49 56 60 131 142 149
12 Banking and other finances..._____ 69 79 89 103 122 138 41 45 49 22 26 29 57 62 66
13 Insurance and real estate____. 112 121 129 193 219 236 81 90 88 26 29 32 74 80
14 Transportation. ... .. __.._.___ 228 246 254 300 327 328 145 146 148 60 64 65 238 246 251
15 Railroads. o ooeoooomooo . 109 107 106 93 93 90 69 65 64 31 32 32 77 7 73
16 Highway freight and warehousing_ __ 69 82 85 54 63 68 38 44 46 19 21 22 44 48 48
17 Other transportation__________._____ 50 58 63 152 171 170 38 37 38 9 10 12 118 122 130
18 Communiecations and public utilities - 114 123 131 142 158 174 84 92 98 48 51 54 119 126 131
19 Telephone, telegraph, and other communi-
CAbIONS . e 67 72 78 92 101 113 40 43 46 22 24 25 52 55 56
20 Electric, gas, and other public utilities 48 51 54 50 57 61 45 49 53 26 28 29 67 71 75
21 1 g L T 350 370 395 714 774 854 263 285 300 133 141 152 344 361 383
22 Hotels and other lodging places_.._____ 16 17 18 95 100 101 9 10 11 8 8 9 18 19 19
23 Personal services and private households 148 150 157 242 252 284 109 116 114 59 61 64 119 120 123
24 Business and repair services 44 53 58 102 100 111 46 56 56 12 13 15 44 48 53
25 Amusement and recreatlon __________ 15 17 19 46 51 57 8 9 10 4 4 5 17 17 18
26 128 132 143 228 271 302 91 101 110 50 54 59 146 157 170
27 Government. . 859 917 970 | 1,144 | 1,205 | 1,268 691 735 792 322 352 387 626 637 661
23 Federal, civi 269 283 298 253 263 24 302 318 355 80 82 92 118 115 122
20 Federal, military. 279 290 297 367 362 345 120 118 120 77 93 102 138 121 106
30 State and local 312 344 375 524 579 643 269 209 318 165 177 194 369 402 433
31 Other InAUSHrieSc oo 23 22 29 32 32 34 4 4 5 6 6 8 10 10 12
32 | Other laborincome._ . ... .. ... . 120 134 143 138 156 174 114 125 128 50 55 58 146 159 159
33 | Proprietors’ income._ .. ___ . . ... ___ ... 864 850 888 | 1,281 | 1,445 | 1,439 694 671 685 508 583 550 648 679 668
34 303 246 270 323 398 345 274 221 226 233 288 251 164 176 160
35 560 604 618 957 1,047 1,094 419 450 459 276 295 299 484 503 508
36 | Property income. .. ... 544 584 623 | 1,407 | 1,558 | 1,673 384 412 439 198 212 227 556 589 622
37 | Transfer payments_.____._____ . _.___..________ 417 443 467 684 778 841 372 384 410 215 230 246 402 435 465
33 | Less: Personal contributions for social insur-
BT Lo oo ceieceaa 106 124 143 141 166 197 92 105 123 46 54 64 86 96 111
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by Major Sources, 1958-60 !
[Millions of dollars}
Table 33.—Southeast Table 34.— Virginia Table 35.—West Table 36.—Kentucky Table 37.—Tennessee Table 38.—North Table 39.—South
Virginia Carolina Carolina

Line

1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
56,102 | 59,995 | 62,480 6, 641 7,041 7,351 2,974 3,060 3,109 4,347 4,564 4,702 5,016 5,348 5,522 6,300 6,752 7,184 2,931 3,157 3,341 1
36,601 | 39,485 | 41,225 4,818 5,174 5,400 1,987 2,060 2,083 2,719 2,900 2,997 3,290 3,565 3,709 4,063 4,483 4,723 1,992 2,183 2,316 2
630 665 655 61 62 6 11 1 11 37 38 40 37 42 41 88 92 87 4 42 40 3
1,012 1,031 1,004 68 70 67 336 326 304 154 150 149 27 29 28 12 12 13 4 5 5 4
550 538 513 56 58 54 318 307 285 128 120 120 10 10 [ 20 R PSRN, DVUSPRROH (NP NN S 5
300 321 313 ® [©) ) 15 15 15 17 19 18 ... [©) [ J PR (RSSO PRI FUPRNI AU U 6
162 172 179 12 12 12 3 3 4 9 11 10 17 18 19 12 12 13 4 5 5 7
2, 268 2, 446 2,474 272 296 305 97 94 91 150 175 171 158 182 190 187 219 229 105 111 124 8
9,632 | 10,710 | 11,121 980 1,079 1,144 594 646 668 787 869 884 1,112 1,235 1,280 1,494 1, 697 1,769 724 819 865 9
6, 394 6, 938 7,312 740 80 861 286 295 301 451 483 4908 602 649 684 663 730 776 280 301 318 10
1,516 1, 676 1,797 185 201 211 54 56 58 87 93 99 144 156 168 149 164 178 77 86 94 11
580 649 714 66 72 77 22 23 24 40 43 46 54 60 64 61 68 7% 26 30 33 12
937 1,027 1,083 119 129 134 32 33 34 48 51 53 89 97 104 88 95 102 51 56 61 13
2,151 2,246 2,275 304 313 314 138 143 148 190 184 186 192 200 202 201 215 220 65 66 64 14
988 948 937 140 130 126 96 96 100 118 107 108 92 87 87 72 68 68 30 27 24 15
5758 660 682 65 75 79 25 28 29 42 48 48 72 82 83 101 n7 121 24 27 26 16
588 638 $56 99 108 108 17 19 20 29 29 30 28 31 32 28 30 31 12 13 14 17
1,073 { 1,149 | 1,214 125 132 138 93 97 98 85 89 93 7 77 81 95 105 113 47 48 51 18
571 611 649 73 77 81 32 32 32 40 42 43 58 62 65 52 56 61 25 28 28 19
502 538 565 52 5 57 61 65 66 45 48 50 16 15 16 43 49 52 22 21 23 20
3,560 | 3,836 4,142 431 480 516 135 142 147 239 255 271 325 344 369 351 383 423 161 179 200 21
229 247 254 23 26 28 9 9 9 11 14 12 12 13 14 14 16 18 6 7 7 22
1, 314 1,343 1,429 143 146 157 38 37 38 72 73 76 115 117 122 152 157 169 76 76 80 23
455 531 582 72 98 103 15 18 18 22 26 28 49 54 58 27 33 41 11 21 28 24
168 184 200 18 20 22 9 10 i1 15 16 16 13 15 16 14 14 16 5 3 6 25
1,393 1, 530 1,676 175 189 208 64 68 7 118 126 137 136 145 159 144 163 180 63 70 78 26
8, 243 8, 665 9,092 1,632 1,713 1,764 241 248 255 535 559 603 616 649 664 813 855 904 484 523 5563 27
2, 466 2, 550 2,726 733 765 821 50 52 55 130 133 140 209 215 208 138 135 155 112 119 129 28
2, 316 2, 380 2,328 518 548 504 15 16 15 168 174 188 97 96 94 274 291 297 191 214 214 29
3, 462 3,735 4,038 382 400 439 176 181 185 237 252 275 310 338 362 401 429 453 181 189 209 30
122 123 138 19 20 i8 2 2 2 4 5 5 3 3 3 11 11 11 3 3 4 31
1,339 1, 466 1,550 140 151 165 141 147 150 126 132 137 125 140 148 128 143 154 61 69 74 32
8,587 | 8,853 9,011 771 745 790 288 287 295 726 721 723 769 775 753 1,172 1,132 1,259 433 432 463 33
3,248 3,105 3,083 247 175 201 53 42 47 344 310 305 303 275 239 588 495 591 182 159 174 34
5,339 5, 747 5,928 524 569 589 235 244 248 382 412 418 465 500 514 584 636 668 250 273 290 35
6,189 | 6,677 | 7,090 685 733 770 306 326 344 462 496 524 523 559 593 612 655 697 290 311 327 36
4,449 4,739 5,037 396 430 449 306 300 305 401 412 436 400 416 443 426 458 492 206 220 228 37
1,063 | 1,224 [ 1,432 168 192 223 54 60 69 86 98 115 91 107 125 103 119 142 50 58 68 38

[Millions of dolars]
Table 45.——Arkansas Table 46.—Southwest Table 47.—Oklahoma Table 48.—Texas Table 49.—New Mexico Table 50.—Arizona TabllveI 51.—Rocky
ountain

Line

1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
2,144 | 2,360 | 2,397 | 24,869 | 26,237 | 27,200 | 3,942 | 4,117 | 4,312 | 17,165 | 18,033 | 18,508 | 1,558 | 1,689 | 1,730 | 2,204 | 2,398 | 2,650 | 8,207 | 8,630 | 9,138 1
1,252 1,338 1,391 | 15,854 | 16,912 | 17,562 2,388 2,521 2,593 | 10,918 | 11,604 | 11,966 1,082 1,172 1,207 1,465 1,615 1,795 5,074 5,444 5,824 2
73 76 7 416 408 407 39 38 37 27 274 27 3 30 26 6! 65 65 1 146 150 3
26 26 24 1,115 1, 156 1, 159 260 266 254 679 711 698 90 98 106 85 82 101 266 267 276 4
2 2 1 5 6 5 5 5 L35 ISR SO 1 1 ) A N (U 29 26 28 5
14 14 13 945 981 956 248 252 242 643 672 660 54 56 54 ® [€)) O] 93 99 97 6
10 10 10 165 169 198 8 8 37 39 38 36 41 51 85 82 101 144 142 152 7
64 68 76 1,062 1, 150 1,172 141 159 162 664 704 700 100 110 100 157 177 210 429 444 471 8
292 338 354 2, 891 3,101 3,163 374 396 396 2,241 2, 385 2, 421 74 83 86 203 237 260 808 903 999 9
219 238 248 3,015 3,267 | 3,390 436 465 486 2,151 2,318 2, 383 159 179 186 270 304 335 986 1,080 1, 146 10
43 48 51 665 726 783 94 102 112 478 515 550 36 41 43 57 68 78 197 21 234 11
19 21 23 279 307 336 45 49 54 194 211 230 14 16 18 26 31 35 96 108 117 12
24 26 28 386 419 446 49 83 58 285 304 320 22 25 26 31 38 43 102 111 117 13
90 95 96 984 1,059 1,076 138 148 153 735 793 805 52 55 56 59 63 63 404 425 426 14
60 61 60 370 381 373 40 42 42 270 278 272 29 30 30 30 30 29 240 243 238 15
22 26 28 273 307 312 42 48 50 196 219 221 15 18 18 19 22 23 105 117 122 16
8 8 9 342 372 391 56 59 62 269 266 312 7 7 7 10 10 10 58 65 66 17
46 50 52 571 606 634 93 94 97 376 401 416 44 48 50 58 64 71 183 194 202 18
20 21 22 259 279 292 44 46 46 171 184 193 17 19 20 26 30 32 100 106 109 19
27 28 30 312 328 342 49 43 51 205 217 224 27 29 29 31 34 39 84 88 94 20
114 122 131 1, 561 1,704 1,834 210 230 243 1,060 1,138 1,218 148 161 17 144 174 202 463 518 575 21
8 8 8 88 98 103 10 11 12 54 59 62 8 9 10 16 18 20 41 45 49 22
42 43 45 475 497 515 7 60 60 353 368 378 22 23 25 42 46 52 97 102 108 23
11 12 13 215 251 274 32 38 39 145 164 179 18 23 22 19 26 34 52 59 70 24
] 6 6 77 82 89 11 11 12 53 56 61 4 5 6 9 10 10 27 29 32 25
48 53 58 706 775 853 99 111 120 454 490 538 95 101 109 58 74 86 246 283 316 26
279 273 272 3,529 | 3,600 | 3,895 597 616 644 | 2,229 | 2,332 | 2,462 344 364 382 359 378 407 | 1,185 | 1,246 | 1,342 27
71 70 72 999 1,028 1,083 210 217 230 580 593 620 112 116 123 96 102 110 424 436 465 28
71 57 47 1,007 1,021 1,039 139 141 138 681 695 725 98 97 96 89 88 80 205 200 209 29
137 145 153 1,524 1,641 1,774 248 258 275 968 1,045 1,117 133 150 164 174 188 218 555 611 668 30
5 5 8 44 45 47 7 7 8 32 32 34 2 2 2 2 3 3 2 2 2 31
49 55 58 624 681 710 97 104 106 451 493 515 31 34 3 46 50 51 181 194 206 32
435 534 497 4,279 4,272 4,354 729 718 804 2,940 2,915 2,872 246 266 260 364 373 417 1,502 1,439 1,487 33
232 320 275 1,520 1, 328 1,351 260 214 289 1,036 907 5342 85 89 84 140 119 135 640 523 330 34
202 214 222 2,759 2,944 | 3,003 469 504 515 1, 904 2,008 | 2,030 162 177 176 224 255 282 862 915 958 35
222 242 251 | 2,989 | 3,196 | 3,375 467 501 530 | 2,153 | 2,294 | 2,415 138 151 161 230 259 270 | L,044 ; 1,128 | 1,198 36
225 238 254 1 1,573 | 1,700 i 1,807 338 362 383 1,003 | 1,077 | 1,137 89 99 109 143 162 178 579 623 656 37
40 46 54 451 524 697 77 8% 104 300 348 398 29 34 41 4 52 64 172 198 234 38

601431—61——3
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SURVEY OF CURRENT BUSINESS

Tables 52-62a.—Personal Income by Muajor Sources. 1958-60 1
[ Alillions of dollars]

August 1961

Table 52.—Montana Table 53.—Idaho Table 54_1.—Wyo- Table 55.—Colorado Table 56.—Utah Table 57.—Far West
ming
Line Item
1958 1959 1960 1958 1959 1960 | 1938 1 1959 | 1960 | 1958 1959 1960 1958 1959 1960 1938 1959 1960
|
1 Personal Income. ... _...__...______ 1,338 | 1,319 | 1,368 | 1,121 | 1,186 | 1,205 | 688 | 728 | 775 3,550 | 3,776 | 4,079 | 1,510 | 1,621 | 1,711 | 47,462 | 51,887 | 54,898 !
2 | Wage and salary disbursements._____.._____ 723 756 788 670 706 725 | 412 | 444 | 487 1 2,217 | 2,402 | 2,608 | 1,052 | 1,136 | 1,217 { 31,541 | 34,805 | 36,882
3 Farms_ ... ... ... R 31 29 28 44 42 42 20 18 20 40 4 47 1 14 1 603 640 648
4 Mining____.__._ 42 37 38 21 20 15 49 55 55 76 81 86 7 74 82 237 242 240
5 Bituminous and other soft coal mining . 1 1 | S RS PO P, 2 2 2 10 10 10 16 14 15 1 1 1
6 Crude petroleum and natural gas_.._.__ 10 10 9 ®) ®) (3) 37 42 39 34 37 38 11 10 11 144 144 138
7 Mining and quarrying, except fuel. .. 30 26 29 21 20 15 9 12 14 32 34 38 51 49 56 91 97 100
8 Contract constraction. ... .. ... ... 55 61 60 62 54 54 41 53 70 190 191 205 82 85 82 2, 093 | 2,379 ) 2,415
9 Manufacturing.....__. 97 99 105 125 143 145 32 35 38 370 416 468 184 209 244 8, 639 9,739 10, 055
10 Wholesale and retail trade. . 143 153 156 127 140 146 64 69 78 454 501 535 198 219 231 5 841 6,473 | 6,930
1 Finance, insurance, and real estate. 24 27 29 21 23 24 12 14 15 99 110 117 41 46 49 1,350 1, 511 1, 641
12 Banking and other finances. 12 14 16 11 12 13 6 7 8 46 53 57 20 22 24 533 642 715
13 Insurance and real estate.... 12 13 14 10 11 11 6 7 7 52 57 60 21 23 25 796 870 926
14 Transportation. ___ 79 82 80 50 53 52 54 57 57 145 154 156 76 79 81 1,707 1,812 1, 858
15 Railroads 58 59 58 35 36 34 42 42 40 60 60 60 46 46 46 564 576 559
16 Highway freight and warchousing. 12 13 14 11 13 14 8 9 12 53 58 58 21 24 25 452 570 596
17 Other transportation_______________ 9 10 8 3 4 5 5 6 [ 32 36 38 9 9 9 661 665 703
18 Communications and public utilities. ... 28 29 30 25 25 26 14 14 15 82 89 93 35 7 38 951 988 { 1,039
19 Telephone, telegraph, and other com-
munications. .. ..o .o ... 15 16 16 12 13 13 7 7 7 46 51 52 18 20 20 619 643 681
20 Electric, gas, and other public utilities. 13 13 14 12 12 13 6 7 8 35 38 41 17 17 18 332 316 358 |
21 Serviees_ ... 64 68 72 5% 63 7 35 33 41 223 260 297 K 90 98 3,474 3,911 4,301 ¢
2 Hotels and other lodging places.___.___ 8 8 8 4 4 4 7 8 8 16 18 22 6 6 7 220 241 267
23 Personal services and private house-
holds 12 12 11 11 12 12 9 9 8 50 53 58 16 17 20 720 i 8435
24 Business and repair services - 6 7 8 6 6 6 3 3 4 27 29 36 11 14 15 610 744 860
25 Amusement and recreation____________ 3 3 3 3 3 4 1 2 2 14 15 17 6 6 6 569 634 658 |
26 Professional, social, and related services. 36 3% 42 35 38 41 14 16 19 121 144 164 41 47 50 1,354 1,525 1,670 ¢
27 Government. 160 171 189 136 144 153 91 91 99 533 557 603 264 253 299 6, 515 6, 970 7,564
28 Federal, civilian . 42 44 51 37 37 41 26 25 26 179 183 196 140 147 151 1,726 1,751 1,876
29 Federal, military . 24 27 31 21 23 24 14 9 12 128 121 121 18 19 21 1,436 1,452 1,522
30 State and local_ - 94 101 107 7 84 88 51 7 61 226 252 286 106 117 127 3,353 3.707 1 4,166 !
31 Other industries_ ... .. ... (3) [©) ® 1 1 ) A R U PO 1 1 1 ®) ® [©) 132 139 142 !
32 | Other labor income. ... ... ... 20 32 32 24 25 26 18 19 20 68 74 82 41 43 46 ] 1,038 | 1,175 1,265
i
33 | Proprietors’ income. ... ... . _____.__. 355 279 289 248 261 253 134 131 126 575 564 618 189 203 201 6, 089 6,626 6,806 |
224 144 152 123 131 121 70 63 30 178 138 165 45 47 42 1,296 1,320 . 1,335 !
Nonfarm_.___..__ R 130 135 137 125 130 132 i) 68 7 397 426 453 144 156 159 4,784 5,306 5 5471 i
34 | Propertyincome. ______._._._.__._______.___ 156 169 189 118 129 136 | 101 ] 109 | 116 563 544 577 165 177 188 | 6,341 E 6,833 | 7,275 E
35 | Transferpayments. _____.___ ... __.__ .. __ 99 110 381 84 90 91 39 42 46 255 274 292 102 108 113 3,507 3,664 4,071 ¢
36 | Less: Personal contributions for social in- |
SUFANCC. ..ol . 25 27 31 23 26 30 16 s 21 68 81 98 40 46 541 1,044 ) 1,216 1,402
! i
Table 58.—Washing- | Table 59.—Oregon |Table 60.—Nevada| Table 61.—California Table 62.—Hawaii Table 62a.—Alaska {
ton i
Line Ttem :
1958 1959 1960 1938 959 1060 | 1958 | 1959 | 1960 1958 1959 1960 1958 1959 1960 1958 1959 1960
1 Personal Income___.______________. 5,977 | 6,350 | 6,626 | 3,556 | 3,865 | 4,005 688 757 819 | 37,241 | 40,915 | 43,448 | 1,158 | 1,290 | 1,442 526 555 629
2 Wage and salary disbursements.___.____.__ 4,037 | 4,298 | 4,447 | 2,214 | 2,438 | 2,528 482 537 593 | 24,808 | 27,532 | 29,314 869 968 | 1,102 431 458 527 .
3 74 7 0 55 53 51 8 8 3 466 503 519 63 7 4 ¢ ®
4 10 11 12 7 6 G 17 18 20 203 208 202 1 1 1 8 9 8
5 Bituminous and other soft coal mining. 1 1 1. RN RV DR (R SO PR RO O DU PR (R 2 3 2
6 Crude petroleum and natural gas_ 1 3) *) RN D I RO, *) (3) 144 144 138 | .o . ... . . 1 3 3.
7 Mining and quarrying, except [ 8 a9 10 7 6 6 17 17 20 59 64 64 1 1 1 4 4 4t
8 Contract construction_ 259 278 291 133 151 156 44 53 60 1 1,657 | 1,808 1 1,908 61 78 103 47 48 49 |
9 Manufacturing ... .__ 1,160 | 1,252 1 1,263 657 750 749 26 28 28 6, 797 7,710 8.015 72 87 98 18 21 27
10 Wholesale and retail trade__ 746 807 845 446 496 519 83 95 100 4, 567 5,076 5,517 132 140 164 39 46 64
11 Finance, insurance, anl real estate. 157 174 183 84 92 93 11 14 16 1.097 | 1,231 1. 344 23 28 36 7 8 9
12 Imlll\mg and other finances._ _ 64 7 75 40 44 46 1 i 8 444 520 586 11 14 17 4 4 5
13 Insurance and real estate_ . _ 03 104 108 45 48 52 5 7 8 653 711 758 12 14 19 3 3 4!
14 | Transportation.. .. 250 259 266 157 167 168 32 34 35 1,269 1,352 1. 389 38 43 44 26 29 31
15 Railroads________ 98 69 96 7Y 80 8 19 19 19 369 378 b 1315 20 P O S 1 1 1,
16 Highway freight and warehousing._ _ 60 67 69 48 54 56 7 & 8 368 441 463 5 6 7 7 6 6
17 Other transportation._._______ 93 93 101 30 32 34 6 7 8 532 533 560 33 37 36 18 22 24
18 | Communications and public utilitie 96 99 105 80 82 36 14 16 18 760 791 829 21 23 26 13 2 19
Telephone, telegraph, and other
19 munications._ ... ... ____.__ 71 73 e 44 46 48 9 11 12 495 514 543 11 12 14 10 10 16
20 Eleetrie, gas, : other public utilit 26 206 27 36 36 38 5 [ [ 265 277 287 11 11 13 2 2 3
21V Services oo ... ... 329 353 381 202 220 234 140 159 186 | 2,802 3,179 3, 500 74 84 110 21 25 32
22 Hotels and other lodging plae 21 22 24 12 14 15 43 48 57 14 156 171 11 12 16 2 3 4
Personal services and private house- |
23 holds.____ .. ___ . - 68 7l 72 44 46 43 12 14 16 637 709 15 17 25 4 4 5
24 Business and repai 45 50 59 30 33 36 10 10 14 651 752 9 12 14 4 6 8
25 Amusement ansd recreation. 20 21 22 12 12 12 62 72 82 529 542 6 6 8 1 1 1
26 Proicssional, social, and related service: 176 190 204 105 115 123 13 15 17 1,205 1, 326 34 38 48 9 10 14
27 | Government. 932 969 | 1,012 390 415 457 107 112 121 5,474 5,974 382 411 443 252 255 283 ¢
28 Federal, civilian_ 278 277 280 105 107 119 32 32 34 1,365 1,444 126 138 141 102 108 102 |
29 TFederal, military 224 226 236 28 31 34 30 30 32 1,193 1,220 169 174 195 120 113 138
30 State and local___ 429 466 497 257 274 304 45 50 56 2,916 3,310 87 98 103 30 34 44
31 | Other industries. .- ... o o..o... 24 23 19 5 5 51 ® ® ®) 111 117 2 4 3 5 5 5
32 | Other labor income________________________ 126 140 153 79 89 93 14 16 16 818 931 1,003 34 39 42 10 11 12
33 | Proprietors’ income_. .. ___________.__.__.___ 73 780 842 594 640 655 89 96 96 4, 660 5,110 5,214 94 108 123 3 42 46
Farm__. . 161 154 204 128 135 139 19 18 11 988 1.014 981 11 11 11 2 2 2
Nonfarm_____ .. ... 377 626 638 465 505 516 70 79 841 3,672, 4.006| 4,232 83 97 112 36 40 44
34 | Propertyincome.____._____________________ 710 764 808 461 498 528 80 86 92 5,090 5,485 5,847 129 141 149 32 34 35
35 | Transfer payments________._____..._._..__. 491 504 532 282 286 304 36 37 40 | 2,697 1 2,83 ; 3,196 56 63 59 23 22 24
36 | Less: Personal contributions for social in-
SUFANCE. .. ... ...__. 125 136 155 73 86 103 13 15 19 833 979 | 1,125 24 29 32 11 12 16
!
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Table 63.—Broad Industrial Sources of Personal Income, by States and Regions, 1960
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Table 70.—Industrial Sources of Civilian Income Received by Persons for Participation in Current Production, by States and Regions,
1960 !

(Millions of dollars)

Table 63 Table 70
Government
income Finance, Com-
Total Farm | disbursements?| Private Contract | Manu-{ Whole- insur- | Trans- | munica- Gov-
State and region personal in- nonfarm Total | Farms | Mining| construe-| fac- | sale and ance, porta- |tionsand| Serv- ern- | Other
income | come ! income 3 tion turing retail | and real | tion public ices | ment ?
State trade estate utilities

Federal| and

local
United States..___....__.. 400,002 | 14,736 | 44,979 | 29,427 | 310,860 || 319,344 | 14,051 | 4,349 | 21,038 | 94,589 | 62,385 | 16,247 | 15,922 8,953 | 41,666 | 38,207 1,037
NewEngland____________. 26,061 301 2,956 1,709 21,095 20,118 305 30 1,181 7,627 3,634 1,129 633 568 2,822 2,095 94
Maine. . _______. 1,851 97 280 127 1,347 1,387 98 2 95 440 261 50 60 40 152 173 16
New Hampshire 1,263 18 180 79 986 966 18 1 63 372 162 43 28 28 125 123 3
Vermont..______ 727 44 78 57 548 570 45 6 40 162 109 23 26 15 78 65 1
Massachusetts. 13,016 66 1,610 888 10, 452 10, 001 67 13 538 3,613 1,876 578 328 292 1, 544 1,109 43
Rhode Istand. 1,909 8 295 141 1, 465 1,406 8 1 81 538 265 72 44 42 168 182 5
Connecticut._._._..._. 7,295 68 513 417 6, 297 5,788 69 7 364 | 2,502 961 363 147 151 755 443 26
Mideast___ ... _..___..__. 99, 988 959 | 10,593 6,891 81,545 79,59 974 481 4,509 | 25,596 15,676 4,666 4,028 2,375 | 11,679 9,423 189
New York. 46, 927 373 3,897 3, 689 38, 968 37,174 379 72 1,959 | 10, 381 8,243 2, 796 1,821 1,171 6,087 4, 180 85
New Jersey ... 16, 256 131 1,482 955 13,688 13, 370 133 25 860 5, 168 2,431 642 681 376 1,829 1,196 29
Pennsylvania. 25, 700 311 2,718 1, 569 21,102 20, 459 316 368 1, 101 8,107 3, 525 845 1, 095 601 2,497 1, 961 43
Delaware. .. 1,353 38 109 67 1,139 976 38 ®) 72 430 142 35 52 20 106 79 2
Maryland 7,460 106 | 1,423 497 5,434 5,980 108 16 452 { 1,464 1,104 287 305 170 813 | 1,235 26
District of Columbia._ 2,202 |..____.__ 964 114 1,214 1,637 |- 65 46 231 61 74 37 347 772 1
Great Lakes..___.___._._ 86,225 | 2,188 | 7,272 | 5,762 | 71,003 71,195 | 2,219 501 4,220 | 28,377 | 12,995 2,943 | 3,417 1,838 | 7,853 | 6,684 148
Michigan 18,225 305 1, 390 1,425 15,105 15, 093 309 103 797 6,842 2, 539 498 496 402 1, 583 1, 504 20
{0. .- 22,778 411 2,011 1, 398 18, 958 18,782 417 133 1,056 7,920 3,203 729 964 464 2,012 1,745 49
Indiana.. 10, 192 423 860 659 8, 250 8, 604 429 63 494 3, 603 1,492 330 41 214 70 777 21
Illinois. . . 26, 425 621 2,318 1, 686 21,802 21,731 630 179 1,429 7,336 4,393 1,120 1,259 581 2,753 2,006 45
‘Wisconsin.___._.__..___ 8, 605 428 695 594 6, 888 G, 985 434 23 444 2, 676 1,278 266 287 177 735 652 13
Plains_.__.__.________..... 31,9411 3,143 | 3,438 | 2,323 23,037 25,475 | 3,188 296 1,872 | 5,443 5,319 1,201 | 1,616 724 | 3,005 | 2,746 65
Minnesota. 7,036 522 626 585 5,303 5, 709 530 115 465 1,203 1,173 283 369 153 670 641 17
owa_____ 5, 531 694 543 401 3,893 4,389 703 18 288 971 910 192 210 121 521 448 17
Missouri-.____ 9, 522 475 990 586 7,471 7,626 482 40 5056 2,107 1,627 389 551 237 964 708 16
North Dakota. . 1,104 246 11 100 617 892 250 10 71 28 206 34 53 26 93 120 1
South Dakota... 1, 256 317 169 96 674 1,017 322 12 94 62 201 36 37 26 95 130 2
Nebraska.__. 2, 988 413 378 212 1,985 2, 368 418 14 189 326 509 128 159 60 282 278 3
Kansas. . . ......_..... 4, 504 476 591 343 3,094 3,464 483 87 260 656 693 139 237 101 380 421 7
62, 480 3,689 9,098 4,812 44, 881 49, 287 3,742 1,158 3,454 | 11,947 9,735 2,365 2,492 1,329 6,068 6,793 204
7,351 259 1, 680 468 4,934 5, 835 263 78 376 1,226 1,108 253 339 150 746 1, 268 23
3,109 57 352 225 2,475 2, 504 58 359 120 726 404 77 163 107 246 241 3
4,702 341 700 337 3,324 3, 660 346 175 252 048 662 132 209 102 409 417 8
5, 522 276 673 420 4,153 4,497 280 31 279 1, 369 899 200 224 &8 548 573 B
North Carolina_ 7,184 670 852 518 5,144 5,824 679 15 348 1,884 1,059 228 242 123 619 609 18
South Carolina.. 3,341 211 535 236 2,359 2,628 214 5 174 912 445 116 70 56 200 340 6
Georgia____.__ 6,349 325 935 469 4, 620 5,087 329 24 330 1,332 1, 101 2638 275 144 573 676 35
Florida 9,938 449 1,325 717 7,447 7,259 457 47 787 933 1,751 565 355 191 1,197 926 50
Alabama 4,785 257 788 398 3,342 3,022 260 76 254 1,064 716 171 162 107 428 676 3
Mississippi - 2, 557 296 394 243 1,624 2,033 300 37 123 430 406 84 73 59 225 286 10
Louisiana. _. - 5, 245 200 521 587 3,937 4, 150 203 282 299 740 851 198 273 144 584 556 20
Arkansas __________.. 2,397 348 333 194 1,522 1, 888 353 29 112 383 333 73 107 58 203 225 12
- 27,200 1,736 3,501 2,097 19, 866 21,528 1,760 1,295 1,681 3,504 4, 547 1,118 1,177 698 2,810 2,869 69
- 4,312 322 642 386 2. 962 3,356 327 272 242 442 693 163 171 108 416 508 14
18, 508 1,108 2,239 1, 284 13,877 14, 592 1,123 208 1,034 2,695 3,200 770 875 458 1,839 1,744 46
New Mexico. - - 1,730 108 294 186 1,142 , 400 119 111 131 92 244 69 62 51 235 288 4
Arizona..__ . __...._ .. 2, 650 198 326 241 1, 885 2,180 200 104 274 275 410 116 69 78 320 329 5
Rocky Mountain..._._.__. 9,138 670 1,192 785 6,491 7,283 650 307 666 1, 080 1,487 331 464 223 903 1,137 5

Montana___ .. . 1,368 178 188 119 883 1,073 180 50 78 115 202 47 88 33 122 158 ®
Idaho.. ... .. 1,205 161 148 99 797 974 163 16 76 154 193 36 58 29 118 129 2
Wyoming. 775 68 81 66 560 620 70 58 90 46 104 23 62 17 63 87 oo
(olorado._ 4,079 208 514 358 2,999 3,179 211 96 304 501 703 160 169 103 446 484 2
Utah.___ .. ....... L7 55 261 143 1,252 1,437 56 87 118 264 285 65 87 41 154 279 1
Far West___________._.__. 54,898 1,953 6, 288 4,884 41,773 43, 352 1,987 271 3,281 | 10,882 8,703 2,437 2,012 1,144 6,329 6,064 242
‘Washingto 6, 626 270 945 57¢ 4,832 5,193 274 13 388 1,352 1,065 271 291 117 615 79 28
Oregon 4,005 187 413 339 3,066 3,232 190 3 238 816 700 154 188 98 406 424 10
Nevada_ - 819 19 98 61 641 672 2 23 73 31 126 28 38 20 222 90 1
California 43, 448 1,477 4,832 3,905 33,234 34, 255 1,503 227 2,582 8, 683 6,812 1,984 1,495 909 5, 086 4,771 203
Alaska__ ... ... 629 3 257 48 321 444 2 9 53 29 75 14 33 22 45 146 16
Hawaii..........___.. 1,442 94 384 116 848 1,066 | 94 | 1 | 121 104 214 43 50 32 152 250 5
i i

Footnotes te Table 63:

1. Consists of net ineome of farm proprietors, farm wages, and farm ‘‘cther”’ labor income,
less personal contributions under the OASI program.
2. Consists of income dishursed directly to persons by the Federal and State and lecal

governments.

surance), other fabor incomne, interest and transfer payments.
3. Equals total personal income less farm income and government income disbursements.
Nate: United States totals include Alaska and Hawaii.

Comprises wages and salaries (net of cmployee contributions for social in-

Footnotes to Table 70:

1. Consists of wage and salary dishursements, other labor income, and proprietors’ income.
2. Doces not include earnings of military personncl.

3. Less than $500,000.

Note: United States totals include Alaska and Hawaii.



BY SAMUEL PIZER AND FREDERICK CUTLER

United States Assets and Investments Abroad
Private Capital Outilow at Peak in 1960

UNITED STATES business concerns
and other private investors, responding
to continued economic growth in many
countries and to possibilities for invest-

Private Capital Outflows
Reached a Postwar High in 1960

Reinvested Earnings Continued Strong
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ing liquid funds profitably abroad,
added over $5 billion to their assets and
investments abroad in 1960, raising
their total holdings to more than $50
billion.

Direct investments in subsidiaries
and branches were pushed forward in
most areas at a more rapid pace in 1960
than in 1959, though there were sharp
reductions in certain situations, notably
in resource development in some Latin
American countries. In total, direct
investment capital flows increased from
$1.4 billion to $1.7 billion. About $200
million of this rise in direet investment
capital outflows reflected increased cash
outlays to purchase minority interests
held by foreigners in existing subsidi-
aries abroad.

Although only limited data on direct
investment capital flows in 1961 are
now available, it appears that the total
is likely to remain near the 1960
amount. Companies reporting on their
expected outlays abroad for plant and
equipment this year indicate substantial
gains in both the manufacturing and
petroleum industries, with little or no
reduction projected for 1962. These
data will be given in detail in the
Survey oF CurrRENT Business for Sep-
tember as part of a report on sources and
uses of funds of direct-investment enter-
prises abroad.

Earnings of the direct investment
enterprises improved in all major indus-

Farnings Score Broad Advance

tries in 1960, and in nearly all countries.
Aggregate earnings rose by 8 percent to
about $3.5 billion, nearly equal to the
peak reached in 1957. Of this total,
foreign subsidiaries retained abroad
about $1Y4 billion, up from $1.1 billion
in 1959,

The principal element in the overall
rise in capital outflows in 1960 was the
shavp rise in the flow of short-term funds
to capital markets abroad. In contrast
to the experience of earlier postwar
vears, when there were moderate out-
flows in most years corresponding in
large part to the need for working bal-
ances to finance larger volumes of inter-
national transactions, the 1960 outflow
appeared to result primarily from higher
interest rates abroad, and to some ex-
tent from apprehensions about economic
and political developments in the
United States. These outflows have
been greatly reduced since the first
quarter of 1961, as discussed below.

Other private capital outflows
dropped slightly in 1960, though re-
maining at a substantial rate of $850
million annually. Sales of new issues of
foreign securities in the United States,
especially Canadian issues, were lower,
and continue to decline, and medium-
term lending by U.S. banks has also
been reduced. However, there was a
resumption in the first half of 1961 of
substantial purchases of foreign equity
securities.

Direct Investments Abroad

WITH both capital outflows and re-
invested earnings high in 1960, the
value of direct investments abroad rose
by $2.9 billion in the year to an accumu-
Iated total of $32.7 billion. Nearly half
of the expansion represented the growth

of manufacturing investments in many
countries, bringing the total invested in
this industry to $11.2 billion.

The buildup of petroleum investments
has now fallen considerably behind
manufacturing investments, accounting
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Table 1.—Factors Affecting U.S. Private
Investments Abroad, 1959 and 1960

[Miltions of dollars]

Type of investment 1959 1960
Direct investments
Value, beginning of year. ... ... 27, 387 29, 805
Add: Capital outflow 1___ . ___ 1,372 1, 694
Reinvested earnings. - 1, 089 1,254
Other adjustments 2._____.______ —43 -9
Value, end of year..____ ... __._._____ 20,805 | 32,741
Other long-term private investmenis
Value, beginning of year. ._.___...... 10, 261 11,417
Add: Capitaloutflow 1 ___ 926 850
Price changes. ____.________.__.. 230 365
Value, end of year_____.___________.. 11,417 12, 632
Short-term assets
Value, beginning of year_______.______ 3. 488 3, 506
Add: Capital outflow 1. ___________. 7 1,312
Adjustments 2o ... 31 1
Value,end of year._._.__________.____. 3. 596 4, 909
Combined change________________________. 3,682 5,467
Capital outflow . _ q 2,37 3, 856
Reinvested earni IO 1, 089 1, 254
Other factors...__._.._._______ 218 357

I Included in the balance-of-payments accounts.
2 NMainly changes in coverage, reclassifications, or revalu-
ations,

for only about 20 percent of the 1960
combined total of capital outflows and
reinvested earnings.  Of the other
industries, trade continues to grow in
importanece, mining investments were at
a reduced rate in 1960, agricultural
enterprises were not expanding in the
aggregate, and growth in utilities was
largely in the operation of ocean ship-
ping and pipelines.

Mixed trends in Latin America

Because ol the comparatively small
overall capital flow for direct invest-
ment in Latin  America—about $100
million in 1960--there has been some
concern that political instability and
losses in Cuba have stifled investor
interest. However, the more detailed
figures now available do not appear to
support this view.

The sharp decline in capital out-
flows to this area reflected primarily
a return to the United States of funds
from mining properties in a few coun-
tries as expansion was completed and
production began, together with con-
tinued relatively low aectivity in the
petroleum industry resulting in a net
capital inflow {rom Venezuela. These
developments affected primarily Ven-
ezuela, Chile and Peru. Part of the
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overall decline was also attributable to
Cluba, where capital flows exceeded
$60 million in 1959 and have now
virtually ceased. Nearly all of the
U.S. investments in Cuba have now
been seized, but they have not been
written off in these tabulations.

In contrast to these developments,
manufacturing ventures by U.S. com-
panies in Latin America were expanded
at a record rate in 1960, and appear
likely to continue at a high rate in 1961.
Most ol the increase over 1959 was in
sapital flows [rom the United States,
augmented by larger amounts of re-
tained earnings as profits in the area
rose. Capital outflows for manufac-
turing were increased in 1960 to most
countries in Latin America, especially
to Mexico, Brazil, Argentina and Ven-
ezuela.

Increased flows to Canada

Japital flows for direct Investment
in Canada rose to nearly $500 million
in 1960, with most of the rise in the
mining and petrolewn industries. The
capital flow for manulacturing was the
lowest in many years, and was about
$100 million less than in 1959, when it
included a special outflow to purchase
minority interests.

Projected plant and equipment ex-
penditures for Canada indicate only
minor changes in manufacturing and
petroleum in 1961 and 1962 [rom the

1960 amounts, but a considerable
reduction in mining. However, the

flow of funds from parent companies in
the United States will also be affected
by differential interest costs in the two
countrics and expectations about the
exchange rate.

European investment at peak

Over $1% billion was added to U.S.
direct investments in Kurope in 1960,
raising the accumulated value to $6.6
billion. The previous high was the
$725 million added in 1959, and about
$300 million of the difference repre-
sented larger cash outlays by U.S.
companies in 1960 to acquire minority
interests in existing manulacturing com-
panies. There remained, however, a
broad upturn in investments in most
countries and industries.
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Common Market countries received
capital outflows of $280 million from
U.S. companies in 1960, plus over $150
million of reinvested earnings. Of the
combined total, nearly $300 million
went into manufacturing—double the
1959 amount—and petroleum invest-
ments were also raised. Nearly half of
the amount added to direct invest-
ments in this area in 1960 went to
Germany, and there were also sub-
stantial gains in the other Common
Market countries.

The capital flow to the United King-
dom was extraordinarily high in 1960
because of the special transaction
mentioned above—without this trans-
action there would still have been
a moderate Increase over the 1959

GROWTH OF DIRECT FOREIGN
INVESTMENTS, BY AREA

European Share Rises
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amount, mainly for larger petroleum
investments. In the case of Sweden,
there was a reduction in manufac-
turing investments as an old-estab-
lished interest in a Swedish company
was sold out.

A continued and perhaps increased
flow of investment capital to Europe
may be required to finance the steep
rise in plant expansion by U.S. com-
panies under way in 1961 and scheduled
to remain large in 1962,
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Table 2.-—~Value of Direct Investments Abroad, by
Table 3.—Direct-Investment Capital Flow and Undistributed Subsidiary
Table 4.—Direct-Investment Earnings and Income, !

[Millions of dollars]

Table 2 Table 3

Net capital outflows

1660 »
Line Area and country 1960 »
1950 1957« | 1958 7 | 1959 r i
Min- Manu- 1959 r Min- { Manu-
ing | Petro-] fac- |Public ing | Petro-| fac- ]
Total | and | leum | tur- | utili- | Trade | Other Total | and | leum |turing | Other |
smelt- ing ties smelt- |
ing ing |
1] Allareas, total . _______________________.____..__ 11,788 | 25,394 | 27,387 29,805 (32,744 | 3,013 (10,944 (11,152 | 2,546 | 2,397 | 2,692 | 1,372 | 1,694 158 455 802 278
2 Canada 1. . 3,579 8,769 9,470 110,310 {11,198 | 1,329 | 2,667 | 4,827 645 630 | 1,100 417 471 202 138 31 99
3 | Latin American Republics, total______________._ 4,445 | 7,434 | 7,751 | 8,008 | 8,365 | 1,155 | 2,882 | 1,610 | 1,131 718 870 218 95| —73 -7 125 50
4 Mexico, Central America and West Indies, 1,488 | 2,234 | 2,355 ! 2.516 | 2,620 245 306 530 586 292 661 81 6% 26 24 27 —8
total. |
5 Cuba? _ i 642 849 879 | 036 956 | (%) 147 111 313 44 341 | 63 | feo oot ee ]
6 Dominican Republic. 106 88 93 87 88| (M *) (] 6 2 &0 * ™ **)
7 Guatemala..___...___ 106 106 116 132 131 (% 26| (%) 66 5 34 (*) —4
8 Honduras_ 62 108 114 110 100 | (%) * *) 23 1 76 @] *) -11
4 Mexico. . 415 739 745 758 795 130 32 391 119 85 39 1 28 2
10 Panama___ 58 201 268 327 405 17 56 22 145 156 23 -1 7
11 Other countries... 100 143 140 146 145 15 22 11 37 10 50 —2 -1 -3
12 South America, total. 2,057 5, 200 5,306 { 5,552 | 5,745 910 | 2,576 | 1,079 545 426 208 —31 99 58
13 Argentina._ . 356 330 366 472 *) *) 21 239 *) 24 47
4 Brazil. .. 644 835 745 823 953 10 76 515 130 23 -—9 52 38
15! Chile______ 540 666 657 729 738 517 *) 22 (*) 12 188 *) (**) 12
16 \ Colombia._ 193 396 383 401 4241 (* 233 92 23 46 26 7 11 —2
17 Peru______ 145 383 409 428 446 251 79 35 19 42 20 -5 2
18 Uruguay. . 55 57 51 45 471 (M * 20 ™ 4 23 @) **) *
19§ Venezuela.__ 993 2.465 2,658 | 2,690 | 2,569 *) 1.995 180 32 165 197 —60 111 ~-101
2 Other countries.___..oo__..oooooo..___ 31 64 8 97 49 14 7 21 =10 ¢
21 ] Western Hemisphere depend ies_ .. ... 131 618 696 768 884 176 382 21 49 64 192 48 54 13 31 (**) 10
1
92 { Europe, total . _______._____ . ... 1,733 | 4,151 | 4,573 | 5,323 | 6,645 49 | 1,726 | 3,797 45 736 291 484 962 | (**) 273 607 81
23 ! Common Market, total_..__.. 637 | 1,680 | 1,908 | 2,208 | 2,644 9 827 1 1,436 29 254 90 180 282 | (*%) 7 182 27
24 Belgium and Luxembourg. 69 192 208 211 231 |o.-.o. 52 146 1 29 4 -3 10 |..... **) 4
25 France. oo oo oo__. 217 464 546 640 741 9 223 402 10 76 21 51 53 foo. ... 2 43 8
2 Germany.. 204 581 666 796 | 1,008 | (%) 248 638 2 85 32 78 133 | () 45 82 7
27 Ttaly._..____ 63 252 280 315 *) 160 170 1 28 23 21 55 ™) 20 32 3
2] Netherlands. 84 191 207 245 283 |....... 143 80 15 36 9 32 31 .. ... 6 19 5
29 Other Europe, total - 1,096 2,471 2,666 | 3,116 | 4,001 40 899 | 2,361 17 482 201 304 680 | (*Y 200 425 54
Denmark____ 32 42 49 48 | 67 fo.. .. 40 *%) 9 2 19§ ... 18 | (** 1
Norway- 24 51 53 62 83| (% 42 2L | (** 5 16 9 18| (% 17 ** 1
Spain_.__ 31 i 44 48 53 59 (* 17 27 3 8 4 1 2 *) 21 (*% 1
Sweden.. 58 109 107 125 116 | (*%) 614 18 1 (**) 29 5 21 —7 bl 11 —22 4
Switzerla 25 69 82 164 254 1 (%) | 7 a1 o 104 53 68 27 oo —2 12 17
Turkey......._._. 16 63 54 44 65 *) 1 55 21 (*%) 4 4 19 *) 22 1 (*%) —4
United Kingdom. 847 1 1,974 | 2,147 | 2,477 | 3,194 | (*) 600 | 2,164 9 288 133 190 589 ... 129 1 432 28
Other countries_..._.... 63 9 127 143 162 24 ‘ 75 22 3 35 3 124 (*Y | 2 6
38 | Africa, total. e 287 664 746 833 925 247 | 407 118 5 53 94 39 81 14 62 ‘ -5 9
39 North Africa 56 | 106 121 145 195 2 | 172 7 4 6 22 51 ... 490 (v
40 East Africa . 12 30 35 43 46 1 42 (*Y |oaeo... 41 (*% 6 1| (* ) R **
41 West Afriea. ... 42 147 183 22% 200 125 1 &0 1 1 9 74 23 42 18 19 ..
42 Central and South Africa, total 177 381 407 416 394 191 114 110 1 34 16 —12 —13 —4 —6 -5 2
43 Rhodesia and Nyasaland 26 59 65 72 82 72 ! (&) [0 T P 2 91 (*% 1 1 (*) (@) **)
44 TUnion of South Africa__ R 140 301 321 323 236 46 1 (M 108 | (*%) 31 100 —11 —18 -6 (*) -5 -7
45 Other countries ... .. _.__.______._._. 12 21 22 21 26 2 ) (*) {* (%) 2 22 —1 4 2 ™ 1™ 2
16 Asia, total . .. ... 1,001 2,019 2,178 | 2,237 | 2,315 24 | 1,655 286 103 137 110 2 —20 2 -57 14 20
47 NMidale BaSt. - o ool 6oz | 1,138 1221|123 ! s3] o0 1119 26 3 7 T =8| —72| % | ~76 2 2
48 Far East, total._ - 309 881 954 | 1,024 § 1,152 24 l 536 259 99 130 103 5 52 2 20 121 18
19 India._.. . 38 113 120 134 159 S I ) 51 2 12 93 3 13 ™ * 41 9
50 Indonesia. 58 169 106 163 178 ... ™ 1y ¢ 1 166 | —44 2l . P e 2
51 Japan_ .. ... N 19 185 151 209 254 . NG 91 1 27 135 14 3220 DU [ 7 12
52 Philippine Republic - R 149 306 341 387 414 (5 m 01 92 50 181 22 IO (**) 8
53 Other countries ... .o oo, 46 108 116 131 147 ;5 (M 16 3 49 88 10 13 *) I [ 1 12
54 | Oceania, total.. ... .. ... 256 698 786 879 994 33 1’ 372 494 1 58 36 28 41| (*H E 2 : 29 10
| |
55 1 Australia___. 201 583 655 742 856 33 } *) 476 *) 42 305 26 46 [ (**) [ [SOR 29 17
56 ! New Zealand - 25 48 50 54 53 L. [ 18 {*3 16 19 1 —5 .. § &) **) -5
57 Other Countries oo oo 30 66 3 &3 85 1 (*f) ' SR T R, { {**) 85 11 (% ... r Y (**)
a% | International ... .. ... s 356 1,041 1,188 | 1,357 | L,418 ... COSBE . 56T ... I 135 2l S b IS
¢ . : ! ' H ' |
: Revised. P Preliminary., *Combined in other indnsuries, H*Less that $500,000,

sour

NoTE.~—Detail may not add to totals because of rounding.

: The value for U.S. direct investments in Canada for 1957 and subsequent years has been raised by $132 million to include certain liabilities of Canadian financial institutions to U, 8,

ces previously omitted,

2 I'he estimated value of U.8. direct investments in Cuba in 1960 is carried forward from 1959 without change, No estimates have been made for net capital flows, reinvesrment of sub-
sidiary earnings, net earnings, or income receipts for Cuba for 1960,
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Selected Countries and Years, and Major Industries, 1960
Earnings, by Countries with Major Industries for 1260
by Selected Countries, 1959-50, with Major Industries for 1960
[Millions of dollars]
Table 3—Continued Table 4
Undistributed subsidiary earnings Earnings Income
1960 » 1960 » \ 1960 »
|
i Line
1959 « Mining 1959 Mining 1959 Mining
and Petro- Manu- and Petro- Manu- and Petro- Alanu-
Total smelt- leum factur- | Other Total smelt- leum factur- | Other Total smelt- leum feetur- | Other
ing ing ing ing ing ing
1,089 1,254 56 157 627 414 3,241 3, 546 394 1,282 1,176 693 2,208 2,348 337 1,143 550 319 1
393 389 38 46 234 72 713 718 &8 97 398 134 345 361 47 60 176 78 2
202 215 —13 33 86 108 774 829 164 345 146 174 600 641 180 3 63 87 3
80 52 —17 7 12 30 156 126 17 2 32 74 90 85 33 —4 26 31 4
) € ' I PR RPN PRI S P2 DAY [RRUUS NP RPN NI 72 T VU PUIUIRIP SN R 5
1 1 *) ) ") 1 5 8 *) *) *) 5 7 ) * ™) 7 6
2 1 *) **) *) 1 -1 —4 *) —4 (*) **) —2 —5 (*) - (*) =1 7
1 1 * * *) 1 6 1 ™ *) *) 1 51 M *) * (*) ** 8
20 -3 =17 1 10 4 52 54 10 3 29 12 35 65 26 2 24 14 9
41 48 1 5 1 42 59 62 1 4 2 56 19 16 (**) -1} 1 16 10
2 b T, **) **) 2 8 4 2 -2 **) 3 7 1 2 -2 (**) 2 1
122 163 4 27 74 58 617 703 147 342 114 100 509 556 147 | 316 38 56 12
14 36 *) *) 29 7 24 46 *) *) 35 11 11 10 ()] i *) 6 4 13
34 39 **) 29 8 54 80 3 57 16 25 45 1 ! 26 15 14
10 7 ** (@) 1 6 77 7 56 ™ 3 13 71 72 58 ¢ *) 2 12 15
6 8 *) 1 3 3 17 26 *) 18 4 4 11 19 *} ! 16 1 2 16
4 11 (**) 5 2 4 26 58 36 10 3 9 23 48 37 4 1 6 17
-1 2 *) **) 1 (**) 1 4 *) *) 3 2 2 3 (*) *) 2 1 18
53 59 *) 12 8 40 425 428 (*) 321 9 98 373 371 (*) 309 1 60 19
2 1 0 ") ** ** -7 -1 —15 |  (*% 4 -8 ~11| ¢ —15| (** 41 0
24 63 5 5 (**) 52 95 141 60 25 1 55 71 78 55 20 1 3 21
266 326 -1 1 237 89 667 762 10 85 487 180 393 427 11 85 241 90 22
103 154 **) 22 104 28 245 310 ** 42 205 63 33 23
6 0. —1 10 2 22 35 | 1 28 7 5 24
26 48 (**) 20 17 10 48 72 (**) 25 31 16 5 25
52 76 (*} 3 66 8 131 148 *) 7 120 21 12 26
14 14 *) -1 10 4 31 36 *) 7 21 8 4 27
6 A 1 1 4 13 19 |- 2 6 11 7 28
163 172 - —-21 133 61 421 452 10 43 282 117 56 29
-2 (**) .. -1 ** 1 1 4l —-1 3 2 1 30
1 ** 3 **) 2 (**) 3 1 1 31
4 1 2 1 4 **) 3 2 1 32
-3 -2 1 -1 7 -2 2 7 7 33
13 -3 10 28 23 -3 17 34 6 34
3 1 (**) ** —12 —10 **) 1 1 35
140 —-21 116 29 370 53 251 65 36 36
6 5 (**) 3 25 6 2 7 3 37
48 50 20 13 3 14 55 33 61 -7 19 30 17 38
2 2 *% 2 —1 ] 5 —33 —60 1 -71 (**) 1 (**) 39
3 2o 2 Sl %) 3 -2 (**) —3 **) (**) **) 40
22 19 1 =3 .. 11 32 37 24 —13 | ... 25 14 41
21 27 9 11 4 2 52 68 35 9 19 4 2 42
7 10 S * %) 1 12 19 13 *) *) 1 ** 43
17 1 * 12 42 50 17 ") 19 14 2 44
** [ Gt S S ) *) (St -2 2 s * (*i -2 -2 45
i |
56 88 2 43 17 “ 21 785 901 3 799 42 58 33 46
|
-9 21§l . 20 1 1 619 717 2 2 2 47
65 67 2 25 16 23 166 82 40 56 32 48
10 12 *) *) 6 | 6 16 *) 10 4 —2 49
12 131l (&) 2 11 34 *} 2 68 60 50
13 | A PO, ) 5 12 23 * 8 24 11 51
24 21 *) (*) 3 18 60 *) 17 36 16 52
5 3 *) *) 1 2 13 *) 4 9 7 53
65 74 5 15 50 4 112 14 82 11 43 37 2 -1 29 7 54
61 68 | 5 (*) 48 5 102 101 ¢ % ) 75 19 37 30 2 R 24 4 55
2 20 P *) 2 2 9 11 (*) 7 ; 4 6 i PO IS 6 2 56
2 20 () I N 2 2 2 53 T T ‘ 21 ™ ) ! I T P *" 57
34 9 -2 51 41 47 e =5 : 52 14 3 I St T T 5| 5%

1Income is the sum of dividends, interest, and branch profits; earnings is the sum of the U.S. share in net ecarnings of subsidiaries and branch profits,
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Other areas

Africa.—Petroleum companies con-
stderably stepped up their expenditures
to develop North African production in
1960. Part of this was reflected in a
capital outflow of about $50 million, but
an even larger amount was accounted
for as exploration and development
expenses and is reflected in large operat-
ing losses in the area. There was a net
inflow to the United States ol capital

from  mining and  manufacturing
investments in the Union of South
Alriea.

Asia.—In the Middie East capital
outlays in petroleum were still being
financed largely by the operating com-
panies or their affiliates abroad, result-
ing on balance in a net capital inflow
to the United States. Production of
oil in the area increased substantially
in 1960, and earnings also turned
upward.

Most of the increased capital flow to
Far Eastern countries in 1960 was
accounted for by the petroleum indus-
tryv, which had been withdrawing funds
in 1958 and 1959.
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Oceania—Direct investments in man-
ufacturing in Australia rose consider-
ably in 1960, with capital flows and
reinvested earnings both larger than in
1959. There were minor inflows from
New Zealand. Earnings in the area
changed little.

International—In this category, rep-
resenting shipping subsidiaries utilizing
the flags of Panama, Liberia and
Honduras, there was a sharp redue-
tion in capital outflows in 1960 as com-
pared with 1959. Most of this repre-
gented a decline in the financing of
tanker subsidiaries of petroleum com-
panies as ship mortgages were paid off.
Earnings of the tanker fleets were
further depressed, but other shipping
enterprises reported some improved
earnings.

Industry Developments

Manufacturing—Responding to vari-
ous attractions and pressures, United
States manufacturing companies raised
further in 1960 the amount invested
abroad through capital outflows and

Table 5.—Direct Investments in Manufacturing Enterprises Abroad, 1950, 1957, 1959, and
1960, by Commodity
{Millions of dolars}

AManu- Paper | Chemi- Primary|Machin-| Elee- ! Trans-
factur- Food and cals and | Rubber and ory trical | porta- Other
Arca and year ing, prod- allied allied prod- fabri- | (exeept | maechin- i tion prod-
total uets prod- prod- ucts cated clee- Cry o oequip- ucts
ucts ucts metals | trieal) , ment
All areas, total I :
1950 . 3, 831 378 512 182 | 383 387 485 599
1957 Ll 8, 009 722 1,378 401 | 441 731 1. 204 983
BT 9, 707 813 1, 661 461 1. 163 833 | 1,603 1,148
1960 . o LC 11,152 St 1,902 520 1,256 918 2,118 1.301
Canada

5 1. 807 227 368 198 59 244 204 141 160 292
3, 924 320 626 647 133 671 327 330 398 471
4, 565 367 687 743 142 793 391 307 56¢) 535
4,827 ¢ 399 723 817 161 803 394 393 558 580
781 158 5 205 60 23 13 Y 83 155
1, 280 201 39 334 133 60 52 136 134 190
1,417 184 50 358 149 71 57 136 209 204
1, 631 228 52 408 165 82 70 169 231 227
032 64 5 74 31 11 175 153 192 128
2,195 149 42 319 59 178 488 214 475 72
2,947 198 55 447 5 277 677 270 604 344
3,797 224 63 537 90 324 782 288 1,074 415
55 6l .o 9 11 1 2 3 17 6
106 10 3 12 21 5 17 5 27 6
120 14 3 15 23 5 20 5 26 8
118 14 3 16 23 6 20 6 22 8
60 L DR 12 14 ** 5 2 8 10
190 15 9 40 38 20 15 12 23 13
244 19 13 58 48 27 15 14 27 23
286 20 15 76 54 30 19 16 29 27
107 18 1 13 8 2 22 9 26 S
314 28 3 27 17 8 26 34 146 26
415 41 5 40 25 10 42 41 177 34
494 58 5 47 28 12 48 47 204 44

Note: Detail may not add to totals beeause of rounding.

I Includes minor amounts in the Western Ilemisphere dependencies.

*»*Less than $500,000.
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reinvested profits. Europe was the
area receiving the largest amount of
these funds—over $800 million out of a
world total of $1.4 billion for the marnu-
facturing industry in 1960. Common
Market countries received nearly $300
million and the United Kingdom about
$550 million, but the latter included
about $370 million for purchases of
minority interests.

Manufacturing investments by
United States firms in Canada continued
to grow at a substantial rate, mainly
out of reinvested earnings.

In Latin Ameriea, and in some others
of the less developed countries, manu-
facturing investments are being carried
out at somewhat accelerated rate
partly because of promising future
markets, but also under the threat of
exclusion from such markets unless
local manufacture is undertaken.

Although this industry is now very
actively expanding abroad, the sums
being invested in Africa and Asia are
still relatively small, amounting to $30
million for both continents in 1960,
about the same as in 1959.

Among the major commodity groups
in the manufacturing category, the
fastest growing in 1960 were transpor-
tation equipment (largely automobiles),
chemicals, food products, and machin-
ery. Other commodity groups also
expanded substantially abroad, as
shown in table 5.

a
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Investments in automotive plants
overseas were raised by about $%
billion in the year, of which $370 million
resulted fromn the special outlay in the
United Kingdom discussed above.
Automotive investments also increased
substantially in  other  European
countries and in Australia.

About $% billion was added to U.S.
investments in the chemical industry
abroad in 1960, not including petro-
chemical plants owned by petroleum
companies. Kxpansion by this industry
was significant in Canada, Latin
America, and Europe.

More than half of the $215 million
inerease in investments in enterprises
producing machinery was in Kurope.
Manulacturers of food produects
accelerated their rate of investment in
most areas.

Petrolewm—About $600 million was
added by U.S. petroleum companies to
their foreign investments in 1960,
raising the total stake to $11 billion.
This rate of investment was moderately
higher than that of 1959, with most of
the gain showing up in refinery con-
struction in Europe and the Far East,
and in distribution facilities in Canada
and Europe. There was also heightened
development activity in North Afrieca,
as noted above, and in Argentina.

The industry remains moderately
active in exploring throughout the world
and is carrying out a large scale ex-
pansion in refineries, petrochemicals,
transiission systems, and other phases
of the industry.

Trade—Investments in enterprises
whose major activity is trading or dis-
tribution are now growing at
accelerated rate-—about $360 million
was invested in such operations abroad
in 1960. Many of these enterprises also
perform additional functions including
licensing, management and research
services, and activity as financial inter-
mediaries.

an

Earnings generally higher

With increased demand abroad for
petroleum, metals, and manufactures,
earnings of the direct investments
continued a steady advance. However,
the total was still under the 1957
record despite additional investments of
nearly $7% billion since that time.

601431—61-—4
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Petroleum earnings rose most notably
in the Middle East, where oil production
by the companies increased 14 percent.
There were moderate gains in earnings
in other producing areas and from in-
creased refinery output in Europe and
elsewhere.

Earnings of the mining companies
were much higher than in recent years
as prices firmed and more properties
reached the producing stage.

Improved earnings for manufacturing
enterprises in most countries reflected
general business expansion. An excep-
tion was Canada, where earnings were
depressed as business activity remained
low, and there was searcely any change
in manufacturing earnings in the United
Kingdom.

Of the total direct-investment
earnings of $3.5 billion in 1960, about
$1.1 billion was branch profits and $2.4
billion represented the U.S. share in the
profits of foreign subsidiary companies.
Of the latter amount, about $1.25
billion, or 52 percent, was retained
abroad, a  proportion generally
characteristic of the postwar experience.

Income receipts from abroad, as
entered into the balance-of-payments
accounts, included all branch profits,
common dividends, preferred dividends
($10 million in 1960) and interest ($109
million), less any taxes withheld abroad.
The income total for 1960 on this basis
was $2.3 billion, about 5 percent more
than the 1959 amount. More than half
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Table 6.—Selected Short-term Banking and
Commercial Claims on Foreigners, by
Type and Area

[Millions of dollars]

Area and type Deecem- | June | Decemn- | May
her 1959 14960 her 1960 | 1961
Banking claims, total_ . 2,624 2,764 3,590 | 4,088
Loans.._____________. 1,308 1,113 1,206 | 1,394
Acceptances and
other._.___.___._._.. 1,099 | 1,371 1,814 | 2,188
Pavable in foreign
eurreneies_.__....__ 217 280 4%0 506
By area and country
Europe._. ... ____ R 534 575 717 695
TUnited Kingdom. . 121 181 245 111
Canada__._______.__. 272 272 409 478
Latin America_.. L1761 1,111 1,354 | 1,336
Other countries..._.. 642 806 1, 110 | 1,579
Japan..........___. 323 497 766 | 1,201
Claims by non-financial
concerns, total _..____ 730 843 11,450 | n.a.

t Includes temporary holdings of sterling (#37¢ million)
intended for dircet investment in the United Kingdom.
n.a.—not available.

Source: Treasury Bulletin.

of the increase in earnings for the year
was retained abroad.

Other Private Foreign
Investments

A significant part of the pressure on
the balance of pavments in 1960, off-
setting gains made in the trade accounts,
came from accelerated outflows of
short-term funds beginning about mid-
year. The accompanying chart, using
the relationship between yields on
United States Treasury bills and com-
parable bills in Canada and the United
Kingdom as representative of broader
changes in world money markets, shows
the incentive for investing liquid funds
abroad as it developed during 1960.

Interest Rate Differentials, With Forward Exchange Cover, Between
Three-Month U.S. Treasury Bills and Comparable Canadian and U.K. Bills

Percent Per Annum

2 Incentive in Favor of United Kingdom Bill 2
U.K. or Canadian Bills {4}
-1
0
Canadian Bill

4o

-2IIIJlLJIIlIIlLIIlJIIlIIIIIIL:‘."IIII -2
M J S D M J S D M J S D
1959 1960 1961
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Table 7.~International Invesiment Position of the United States, by Area, 1959-60

[Millions of dollars]

f International
Toral i Western Canada Latin Ameri- | Other foreign | institutions
[ Europe can Repthlies countries and unallo-
Type of investment | cated
|
1959 : 1960 7 ‘ 1959 !‘ 1960 » | 1959 r | 1860 2 1959 7 | 1960 » ! 1950 7 | 1960 » | 1959 7 | 1960 »
U.S. assets and investments
abroad, total_______________. 64,830 71,407 18, 488; 20,442; 15,917] 17,238 12,675 13,537| 10,612} 12,759 7,138 7,431
Private investments_.__.___._ 41,818 50, 285 9, 128; 11,234 15,907 17,235| 10,749 11,473. 6, 741| 7,835 2,293 2,508
Long-term._ . ... _._..__ 41,2297 45,376 8, ‘229\‘ 9,922 15,4720 16,600y 9, 311 ‘ 0,850 5,017 6.406] 2, 293} 2,508
i : i !
Direct_ ... ..., 20, 805 32,744 5, CTILIORE 80080 8,365 4,717 5. 1180 11,857, 11,418
Foreign dollar bonds 4,314 4,041 2, 573 140 240; 634 747 903 1,024
Other foreign secur o229 4617 10473) 2,517 40 a2 17hy 183! 334 66
Other.__ . ... 2,874 3,074 1.1086; 3120 1,033 1,162 391! M8 R,
Short-term___ ... _____._._ 3,596 4, 909 8995 1. 312 435 635 1,438, 1,623 824 1, 33911 _______ [ _______
| T
U.S. Government credits and i :
elaims_ . . ... .. 20,012; 21,122 4,360- 9,208 10 3 L,9260 2,064, 3,871 4,924 4,815 4,923
] i \ :
Long-term_ . oo oo 17,605; 18,230 & 522 8,458 . . __ [ 1,767 1,88 2, 4710 2,067 4,845 4.016
Short-ternm .. oocooeeaanes 2,407; 2,802 838* 750 101 3 159 1750 1,400 1.957)...._.. 7
: : :
Foreign assets and investments ) ! ! !
in the United States, total ____| 12,146, 44,682: 23, 120; 24,048° 5,997; 6,196 3, 794‘ 3,726, 4, 402} 4, 837; 3,927, 4,565
H i | i i
Long-terva...__..._.._.__.._ 18,050: 18,438 12, 675j 13, 004, 3, 301 3,303 1, 154, i, 153i 817{ 8581 103 128
Direct 2 6,604, 6,031 4,452 4,71 s‘ 1,8060 1,949 1207 130 127 130
Corporate stocks__ R 9,363, 9,302 6, 856] 6, 83(3‘ 1,250 1,209 743 728 476 490
Corporate, state and mu- i | i i ;
nicipal bonds_ __.___ 534; 648; 364 449 15 5! 64 75 26 28 65 81
Other.._.___.____ - 1. 549; 1,557) 1,003 1,006; 140 140 218 220 188i AE¢) SO S
! : | ; ,
Short-term assetsand U.S. ! . : .
Government obligations __| 24,096 26,244 19,445 11,014 2,696 2,893" 2,640 2,573 3,585 3,979 3,824| 4,845
! | i
Private obligations__....._..__ 10,893 12,113 4.451 4,893] 1,704} 1,081 2.338, 2,211 2,236 2, 709; 144 319
i i ! |
U.S. Government obligations. | 13,203' 14,131' 5,994: 6, 151: 992 912 282 3620 1,349 1,270] 3,680 4,526
Long-term__ 21490 2,276 838! 803 363 327 187 141! 95! 114 666i 891
Short-term 3. __ ... _. 11,054 11,835 5.136] 5. 348: 629 585 95 221 1,254 1,156, 3. ()14‘i 3,635

r Revised.
» Preliminary,

t Represents the estimated investient in shipping companies registered in Panama and Liberia.

2 Consists primarily of securities payable in foreign currencies, but includes some dollar obligations, including participation
in loan made by the International Bank for Reconstruction and Development,

3 Total includes estimated foreign holdings of U.8. currency: 1959, $906 million; 1960, $910 million; not distributed by area,

Basic factors underlyving the behavior
of interest rates were sagging economie
activity in the United States, which was
accompanied by a fall in short-term
interest rates from a peak at the begin-
ning of the vear to a low of a little over
2 percent at mid-vear, and the booming
economies of other industrial countries,
leading to attempts by their monetary

authorities to restrain credit. The flow
ol liquid funds toward the latter

countries tended to frustrate their
monetary policies, and eventually, as
the loss of gold and dollars by the
United States became very large, and
fears of devaluation grew, flights of
capital developed. In some countries
this led to a shilt from primary emphasis
on monetary measures of restraint to
incereased reliannce on measures other
than high short-term interest rates.
Short-term rates in the United Kingdom
and Germany were consequently sharp-
ly reduced in the last quarter of the
year, and, in the case of Germany, have

continued to decline this year. Ger-
many also appreciated the value of its
currency in March 1961,

Short-term  interest rates in the
United Kingdom nevertheless remained
well above the United States rates, but
the incentive to move funds to that
market was wiped out early in the vear
by a widening discount on forward
sterling. Recent announcement of a
sharp boost in the discount rate in the
United Kingdom has altered this rela-

tionship. In the case of Canada,
short-termy  interest rates remained

attractive through the first five months
ol 1961, and then were offset by depreci-
ation of the Canadian dollar and lower
interest rates there.

By far the largest outflow of funds,
however, was recorded for Japan, as
shown in table 6. Interest rates in
that country persist well above those in
other industrial countries, attracting
both United States funds and dolars
owned by residents ol other countries.
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Monetary authorities here and
abroad are now better prepared to
mitigate the disturbing effects of such
capital flows, cooperating in lending
shert-term support to currencies coming
under pressure from this source.

Private portfolio investments

Long-term private portfolio invest-
ments abroad were increased by $1.2
billion in 1960—about the same amount
as in 1959—reaching a total value of
$12.6 billion.  About $850 billion of the
1960 gain resulted from capital outflows,
and the remainer consisted of improved
market values for foreign stocks and
dollar bonds.

U.S. purchases of mnew foreign
securities offered here have fallen since
the 1958 peak, when interest rates here
were comparatively low. The total for
1960 was $573 million, with the volume
reduced after the first half and continu-
ing at a low-level this year. Canadian
borrowers have lately raised a much
higher proportion of their needs in their
own capital market, and the other major
issuer here, the International Bank, has
not entered this market to any extent
in this period of balance-of-payments
problems. There was a considerable
variety of other issues offered here in
1960, led by a $100 million issue sold
privately by a Mexican institution.

Investors in the United States added
nearly $100 million to their holdings of
other foreign bonds, purchasing sizable
amounts of European issues and par-
ticipating in loans originated by the
International Bank.

Americans reduced their acquisitions
of foreign corporate stocks in 1960, but
accelerated their purchases again in
the first half of 1961. Most of the
stocks were issues of companies on the
Kuropean continent; there were net
liquidations of Canadian and United
Kingdom equities in 1960, reflecting
a downward drift of prices in those
countries.

Medium term foreign loans by U.S.
banks inereased by $160 million in 1960
to a total of $1.7 billion. Most of the
increase went to Argentina and Vene-
zuela.  There was a general but moder-
ate reduction of outstanding bank loans
in the first five months of 1961, Credits
extended by non-financial concerns
rose moderately in most areas in 1960.




BY MURRAY F. FOSS

Manufacturers’ Inventory and Sales Expectations
A Progress Report on a New Survey

IN THE fall of 1957, after
a deeade of successful experi-

ence with the survey of
businessmen’s  plant  and

equipiient expenditure antic-
ipations, this Office initiated
an exploratory survey of
manufacturers’  sales  and
inventory expectations. A
major purpose was to deter-
mine whether the survey
approach, based on business-

men’s expectations, could
vield reasonably accurate

short-run lorecasts of changes
in inventories. In addition,

of the advance.

the fall of 1957.

In the latest survey of manufacturers’ inventory and sales
expectations, businessmen have projected a seasonally adjusted
incrcase of $1 billion (8.5 billion before correction for understate-
ment), in the book value of their stocks during the third quarter,
with durable goods industries accounting for about two-thirds
Manufacturers’ stocks were reduced by $.4
billion during the first quarter and were about unchanged in the
second.

Manufacturers expect their sales to inerease 4 percent in the
third quarter, extending the rise that began earlier in the vear.
A rise is anticipated by both durable and nondurable goods
producers.

Manufacturers holding about one-fifth of the value of inven-
tories characterized their stocks as high at the start of the second
quarter, a ratio which is lower than the average reported since
Almost all the remainder viewed stocks as
about right relative to sales and unfilled orders.

The sample and the
questionnaire

The businessmen’s projec-
tions presented here, which
are tied to the regularly pub-
lished Department of Com-
merce monthly data on sales
and inventories (Industry Sur-
vey), are based on a sample
of about 1250 to 1400 manu-
facturing corporations, whose
inventories account for over
55 percent of the value of all
manufacturers’ inventorics.
The sample consists of most
manufacturing companies

it was felt that the survey
might shed more light on the
behavior of inventories and the role of
expectations over the business cycle.

Since that time 11 surveys have been
conducted in which anticipations can
be compared with actual experience.
This article describes what has been
undertaken and tentatively evaluates
the results to date, with attention
focused on the overall totals. The
approach and results should be viewed
as preliminary since the time period
encompassed by the surveys is very
short, and was affected by the 1959
steel strike.

It was realized that the problem of
obtaining reasonably reliable projec-
tions of inventories was a difficult one.
Short-run sales expectations and de-
partures from them play an important
role in inventory shifts; but as has
been frequently pointed out in connec-
tion with the annual investment and
sales surveys, businessmen have only
limited control over the course of their
sales.  Moreover, comparatively small
tolerances are required for the antici-
pations, With manufacturers’ inven-
tories around %55 billion, each one-
percent change during a quarter, for ex-
ample, is the equivalent of a change of
more than $2 billion at an annual rate,

Summary

The record of inventory anticipations,
as initially reported, whether quarterly
or semiannually, has generally not been
satisfactory, displaying a basic under-
statement. However, favorable re-
sults have been obtained thus far by
correcting the reported inventorv ex-
pectations for the apparent bias,
through the use of supplementary in-
formation. The added information
pertains to data reported in the survey
on the condition of inventories relative
to sales and wunfilled orders. The
amount of the correction varies over
the inventorv cyvecle—suggesting ap-
preciable additions to the anticipation
when stocks are relatively low, and
downward adjustments when stocks
are relatively very high.

At the present time it is intended to
publish seasonally adjusted survey re-
sults quarterly both on the reported
and corrected basis. It should be
emphasized, however, that additional
observations are necessary for a. more
conclusive determination of the need
for, and the form of, corvection factors
for svstematic tendencies in inventory
anticipations.

with assets of $10,000,000 or
more, and a small sample of
firms under that size.

The first three surveys were run on a
6-month basis. The first survey, for
example, which was sent out in late
October 1957, asked companies to
report their actual inventory book
values on September 30, 1957 and the
value of inventories that they ex-
pected to hold on March 31, 1958.
Actual sales were requested for the
third quarter of 1957, and expected
sales for the first quarter of 1958. In
addition, each company was requested
to characterize its total inventories on
September 30, 1957—in view of its
total sales and unfilled orders position—
as “high,” “about right,” or ‘“low.”

Starting with the fourth survey, in
the spring of 1959, quesiions per-
taining to quarterly anticipations were
added to the schedule. At this time
companies reported actual March 30,
1959 inventories, and expected inven-
tories on June 30 and September 30 of
the same year; comparable quarterly
sales figures were also given. Thus
like the plant and equipment survey
we now obtain for a given quarter,
from suceessive survevs reported at
3-month intervals, a first anticipation,
a secotud anticipation and an actual,
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Sales Anticipation

Because of the central role played by
the sales forecast in companies’ future
operating plans, attention is focused
initially on the realization of sales antic-
ipations. The first chart presents a
comparison of anticipated changes in
sales with actual changes, seasonally
adjusted, for all manufacturing firms
combined. The top panel refers to
changes from the most recent actual
calendar quarter, at the time the antici-
pations are reported, to the next quar-
ter. The bottom panel refers to changes
over a 6-month period. Table 1 gives
corresponding data including averages
of actual and anticipated changes and
deviations.! All seasonal adjustments
of sales (and inventories) were made by
this Office.

The main points brought out by the
chart and table are these: (1) Measured
by size of percent deviation disregard-
ing signs the one-quarter anticipations
show a better record than the 6-month,
as might be expected. (2) Misses in
direction of change have occurred
twice with the one-quarter forecast and
almost half the time with the 6-month
projections. Aside from the latter part
of 1959, when the steel strike was in
effect, the misses are associated with
the recession periods. (3) In most
instances actual sales have fallen short
of expectations, although this phe-
nomenon may reflect the time period
covered.

There has never been a projection of
an overall sales decrease over a 6-month
period, though this is not true of the
shorter anticipations. Conceivably
this veflects a bias in the sales expecta-
tions—an unwillingness by businessmen
to report a deteriorating sales outlook
for a period as long as a half-year at the
onset of the recession. However, given
the brevity of the postwar recessions
and the lag between the availability of
data and actual events, the existence
of such a bias is not conclusive.

First and second anticipations
compared

Starting with the third quarter of
1959 we can compare first and second
anticipations of sales with actual for

{ The deviation is defined as follows: (Anticipated minus
actual sales) + (Actual sales).
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eight successive quarters. The record
of the first anticipation is not good.
Note, however, that the second antici-
pation, given the first, always moves
toward the actual and is alwavs superior
to the first. The data are shown below
in terms of seasonally adjusted percent
changes from the preceding quarter:

Anticipation
Actual

1st 2d

3d quarter 1959__.__________
4th quarter 1959. . __________
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1st quarter 1960 .. ... __
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3d quarter 1960__.___

4th quarter 1960

[w

[l e
e

0o GOt
11
or, ¢
W OwwE O

Ist quarter 1961 ... _.___
2d quarter 1961 __.________.
3d quarter 1961_ . _._________
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Inventory Anticipations

An examination of the reported in-
ventory anticipations reveals that
frequently these projections have ap-
peared to be understating sizably the
amount of inventory change or cven
moving in the wrong direction {from the
movement shown by the actual monthly
figures available at the time of the fore-
cast. With two exceptions the level of
actual inventories has always exceeded
the anticipated values. On the average
actual stocks have exceeded anticipated
stocks by 2.1 perecent for the 6-month
projections and by 1.7 percent for the
one-quarter projections,

The one-quarter forecast was added
to the survey on the assumption that
the accuracy of the projections would
improve as the time span was shortened.
This turned out to be the case with
sales, but not with inventories.

First vs. second inventory anticipa-
tions

A comparison of first and second
anticipations with actual since the third
quarter of 1959 indicates that the
second anticipation, although submitted
3 months after the first, is far less
accurate than the first in 4 out of 8
cases and shows no clearcut superiority
in the remaining instances. While it
is possible that the business outlook had
changed in such a fashion that the
second anticipation was indeed a more
reasonable figure at the time of sub-
mission, on the average one should
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expect that the closer the projected
period, the closer the forecasts should be
to the actual. At the very least, even
though it may overshoot the mark, the
second anticipation should move in the
direction of the actual.

Apparent inconsistencies of this
nature have been encountered before
in surveys of businessmen’s anticipa-~
tions. In the OBE-SEC quarterly
survey of plant and equipment expendi-
ture anticipations, it has been found
that prior to correction for systematic
under- or overstatement in anticipatory

Sales Anticipations Reported by Manufacturers
Compared with Actual

Percent Change

-10 -5 o 5 10

! I
CHANGE FROM PREVIOUS QUARTER
/f‘Anticipated

I T
CHANGE FROM TWO QUARTERS PREVIOUS!

fe *%
Actual \ -~ Anticipated
H 1 58

=10 -5 o 5 10
* based on anticipations reported early in the quarier

* % based on anticipations reported early in previous quarter
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data, the second or later anticipation
for a given quarter has yielded a poorer
forecast of actual than the first.2  Since
mid-1952, however, a successful tech-
nique has been used by OBE to correct
these errors.?

During the course of this survey, and
particularly in the more recent period
because of the increased number of
observations, tests were run in an at-
tempt to account for the differences
between actual and anticipated inven-
tories as reported. The overall re-
ported inventory anticipation was not
markedly improved through relation-
ships with sales deviations, or by
making allowanee for price changes.
An assumption that the inventory pro-
jections are made in seasonally adjusted
terms was not borne out. More con-
clusive tests require further aggregative
observations as well as intensive de-
tailed analysis. A more extended dis-
cussion of the shortcomings of the raw
survey results is given below,

Condition of Inventories

One of the by-products of this survey
has been the development of a new and
uselul set of statistics pertaining to
businessmen’s views on the condition
ol actual inventories relative to sales
and unfilled orders position at the start
of the forecasting period. While the
questionnaire has npot asked for an
evaluation of stocks relative to expected
sales, 1t should be kept in mind that
unfilled orders reflect to some extent
sales in the future.

Total Inventories of each respondent
firm are classified onee in one of three
classifications: “high,” “about right”
or “low”; about 95 percent of the
sample firms provide answers to this
question. Percent distributions based
on these data are shown in table 2.

The relative proportions of ‘high”
stocks show fairly marked changes
over the period covered, and are
roughly in line with shifts in the
stock-sales ratio; both measures move
inversely with business activity over
the cycle.

Over this period relatively few firms
have classified their stocks as “low,”

2 8ce SURVEY OF CURRENT BUSINESS, January 1957, pp.

18-19.
3 See SURVEY OF CURRENT BUSINESS, August 1952, p. 19,
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despite some sizable increases in inven-
tories. At the moment it is too early
to say whether the comparative absence
of “low” designations is an accurate
portrayal of business sentiment regard-
ing inventory conditions over this
period, or whether it is the inevitable
result of business thinking which always
attempts to keep stocks as small as
possible and thus classifies stocks as
“about right” so long as they are
obviously not high.

If such a tendency is widespread,
the figures in table 2 can perhaps be
better used in an adjusted form. We
can obtain an average of the high
proportions, for example, and express
the high proportion at any given time
period relative to the average. On
this basis, stocks were high at the end
of September 1957, March 1958, and
March and June 1960, and relatively
low at the end of March and September
1959 and March 1961.

Relationship of inventory condition
to inventory change

Condition of inventories at the start
of the forecast period appears to have
an important influence on the size of
both the projected and actual change
in inventories. Table 3 presents aver-
ages of anticipated percent change in
inventories, cross-classified with inven-
tory condition; these data, based on
all surveys, are not adjusted for seasonal
variation. The group of firms with
high stocks almost invariably antici-
pates inventory reductions over the
short-run. Furthermore, they project
smaller increases or larger decreases
than do firms whose stocks are judged
to be about right. The pattern which
shows up in almost all the surveys is
reflected in the averages: the ‘high”
and “low” firms are in the extreme
positions while the “about right”
companies are in the middle.

Thus far a number of tabulations
have also been made of actual change in
inventories classified by inventory con-
dition for the reporting firms. The
actual changes show the same pattern
that is evident in the anticipated
changes—the high and low firms are at
the extremes with the latter showing
either larger increases or smaller reduc-
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Table 1.—~Seasonally Adjusted Changes in
Manufacturers’ Sales Anticipated and
Actual, and Percent Deviation

Antici- | Actual { Percent
pated percent devia-
percent | changes tion !
changes
One-Quarter Changes?
T Q.1959- 11 Q. 1959_..__ 3.9 7.6 -3.4
IE Q. 1959-1I1 Q. 1959._ -~2.2 —-2.5 .3
IIT Q. 1959-1V Q. 1959.___. —2.1 —.9 -1.3
IV Q. 1959~ T Q. 1960..... 5.2 4.9 .3
I Q.1960- IT Q. 1960 ____ -2 -.8 6
II Q. 1960-1IT Q. 1960_____ —.1 -2.3 2.2
I Q. 1960-1V Q. 1960.____ .5 —3.0 3.6
IV Q.1960- T Q.1961___.. .5 —.8 1.4
I Q.1961- 11 Q. 1961_____ 4.8 5.3 —.4
Mean
Disregarding signs (abso-

0173 T 2.2 3.1 1.5
With regard to signs....._._ 1.1 .8 .4
6-Month Changes
IIT Q.1957- 1 Q. 1958 ____ .5 -10.5 12.3

I Q. 1958-1I1 Q. 1958____. 4.5 3.5 1.0
111 Q. 1958~ I Q.1959_____ 3.3 7.9 —4.3

T Q. 1959-111 Q. 1959____. 5.2 4.9 .3

II Q. 1959-1V Q. 1959 . __ 1.3 —3.4 4.8

I Q.1959- 1 Q.1960..._. 4.0 4.0 0
IV Q. 1959- II Q. 1960.___. 7.2 4.1 3.0

I Q.1960-111 Q. 1960.____ 2.6 —3.0 5.8

IT Q. 1960-1IV Q. 1960.____ 1.7 —5.2 7.2
I Q.1960- T Q.1961_____ 2.0 —-3.8 6.0
IV Q. 1960- II Q. 1961 ____ 4.2 4.4 -2
Mean
Disregarding signs (abso-

7 F 3.3 5.0 4.1
With regard to signs._...___ 3.3 .3 3.3

1 Derived from indexes.
2 Second anticipation.

(Anticipated-Actual) + Actual.

Table 2.—Condition of Manufacturers’
Inventories

[Percent distribution of inventory hook values according to
company’s classification of overall inventory condition]

Percent
About Cligh’
Hiigh | right | Low |Total less
percent
“Low’*
All industries
Sept. 30, 1957_____. 37 61 2| 100 35
Mar. 31, 1958__ 46 52 2] 100 44
Sept. 30, 1958__ 24 72 41 100 20
Mar. 31, 1959.. 18 76 6 100 12
June 30, 1959____._ 23 71 6| 100 17
Sept. 30, 1959._____ 18 71 111 100 7
Dec. 31, 1959__ 23 72 51 100 18
Mar. 31, 1960__ 31 67 2 100 2%
June 30, 1960__ 35 63 21 100 33
Sept. 30, 1960__ 29 70 1] 100 28
Dec. 31, 1960_ 28 71 1 100 Ros
Mar. 31, 1961______ 22 7 1 100 21
Durable goods
Sept. 30, 1957______ 38 60 21 100 36
Mar. 31, 1958 . 47 52 1 100 46
Sept. 30, 1958 26 69 51 100 21
Mar. 31, 1959__ 20 75 51 100 15
June 30, 1959______ 29 64 7 100 22
Sept. 30, 1959._____ 21 64 151 100 [}
Dec. 31, 1939__ 25 68 71 100 1%
Mar. 31, 1960__ 39 60 1] 100 38
June 30, 1960. . 42 57 1| 100 41
Sept. 30, 1960__ 36 63 1| 100 35
Dee. 31, 1960______| 32 67 1] 100 31
Mar. 31, 1961..___. 24 75 1] 100 23
Nondurable goods
Sept. 30, 1957 ____. 35 63 2] 100 33
Mar. 31,1958 _____| 44 53 31 100 41
Sept. 30, 1958._____| 20 7 3| 100 17
Mar., 31, 1959 ____. 14 80 6 100 8§
June 30, 1959__.___ 14 80 61 100 8
Sept. 30, 1959 __ __ 14 81 5| 100 ¢
Dec.31,1959_____.| 20 78 2| 100 13
Mar. 31, 1960_____ 20 77 3| 100 I
June 30, 1960_____ 26 71 3| 100 23
Sept. 30, 1960____..} 20 78 21 100 18
Dec. 81,1960 _____| 22 77 1| 100 21
Mar. 21, 1961_____. 19 80 1| 100 18
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tions. In addition, the actual change
tends to exceed the anticipated change—
an indication of the understatement
common to the expectations data.

As another aspect of the above, we
find that the actual seasonally adjusted
inventory changes over a 6-month
period are highly correlated with inven-
tory condition at the start of the period
for all manufacturing firms. The one-
quarter relationship was not so good,
but in both instances the projections
obtained from these simple relationships
are greatly superior to anticipations
directly reported for the corresponding
periods. The inventory condition was
quantified by use of the final column
in table 2.

Derivation of corrected anticipations

With inventory condition apparently
related to both anticipated and actual
change, a test was made to see if the
differences between actual and antici-
pated inventories also bore some re-
lationship to inventory condition. In
each panel of the second chart the
percent deviation in inventories—

Deviations Between Anticipated and
Actual Inventories Related to Inventory
Condition at Start of Forecasting Period

Percent Deviation*

5

One Quarter Anticipations

51 ——Six Month Anticipations

50

40

10 20 30

Inventory condition**
At start of Forecasting Period

*(Anticipated minus octual inventories) + (actual inventories)
%* Proportion of stocks (book volve) viewed high minus
proportion viewed low

U. S. Department of C , Office of Busi E;

61-8-16
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defined as (anticipated minus actual
inventory) -+ (actual inventory)—is
measured along the vertical axis. In-
ventory condition at the start of the
forecast period is measured by the
“high” minus the ‘low” percentages
shown in the last column of table 2,
and is plotted along the horizontal
axis. While conceptually it may be
preferable to use each category
separately in a multiple correlation,
in this article we have used the high
minus the low percentage, which yields
a kind of net high percentage.*

The top panel of the chart is referred
to as a one-quarter relationship and is
based on changes from the beginning to
the end of the same quarter; the eight
surveys included in it are those for
which we can make a direct comparison
of actual and anticipated inventories
from matched companies in the sample.
Ten observations are available for the
second, or 6-month relationship.

The first relationship yields an r? of

.89; for the second, r?’=.85; both
correlation coeflicients are highly
significant. It may be noted that the

two relationships have the same general
form but that the 6-month relationship
has the steeper slope and larger negative
constant.

We can see from the relationships not
merely an understatement in antici-
pated inventories relative to actual (the
deviation), but also a systematic varia-
tion in the relative understatement over
the inventory cycle. According to the
relationship, when stocks are low, the
understatement is comparatively large.
As stocks rise, the understatement
becomes progressively smaller, so that
when stocks are very high (as they were
in early 1958), anticipations tend to
exceed actual inventories.

The anticipations reported in each
survey have been corrected by the use of
relationships like those indicated above.
Statistically the correction simply
involves adjusting the reported antici-
pations by a constant percentage, and a
variable percentage that becomes
smaller as inventories become relatively
higher. Except when stocks are very

£ Multiple correlations using the high and low proportions
as independent variables gave results quite similar to those
illustrated. The independent variables were significant at
the 5 pereent level,
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Table 3.—Average Anticipated Percent
Changes in Manufacturers’ Inventories
by Condition of Inventories at Start of
Period

Average anticipated percent
Inventory condition at change in inventories

beginning of period

Total | Durable |Nondurable

{

One-quarter changes

-3 -3 -3
-1 —1 0
4 4 3
6-month changes
High —5 —6 -5
—1 -1 0
7 7 8

NorE.—Averages for one-guarter changes are based on 9
surveys; for 6-month changes, on 12 surveys. The number of
observations in the ‘“low” category is almost always very
small.

high the net effect of this adjustment is
to raise the anticipation.

Why should this understatement of
expected inventories exist and vary in
the above fashion? At this stage we can
only suggest some reasons. One possi-
bility may be related to tbe very
difficulty that businessmen experience
in gauging future inventories. As a
consequence, they may vresort to
mechanical methods of projecting, with
the projected change in stocks being
related to recent actual changes over
year-ago figures. Such a technique
can give rise to misses ab turning points
and estimates of change that are too
small in both directions.

Another and possibly associated
explanation may be related to the
manner in which business firms view
their inventories. It will be recalled
that few firms classify stocks as “low”’
despite the large actual changes that
have subsequently occurred. It may
also be noted from table 3 that firms
designating their stocks as “about
right”” project changes close to zero;
the average changes are about —1
percent without seasonal adjustment.
These characteristics may be indica-
tions of a fundamentally conservative
attitude toward inventories, which fails
to take account of the increased stocks
that are required for higher levels of
sales and output. Since the proportion
of firms viewing stocks as about right
tends to vary over the business cycle,
the understatement attributable to
this type of attitude toward inventories
will similarly vary.
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Table 4.—Changes in Seasonally Adjusted
Manufacturers’ Inventories: Anticipated
as Reported and Corrected, and Actual

[In billions of dollars]

Anticipated change
Actual
change

As As
reported | corrected

I One-Quarter Changes !

Mar. 1959-June 1959__
June 1959-Sept. 1959__
Sept. 1959-Dec. 1959__

|
e
——s

te

Dee. 1959-Mar. 1960 ... _
Mar. 1960-June 1960______ —.
June 1960-Sept. 1960. ... _ —.
Sept. 1960-Dec. 1960 -1

Dec. 1960-Mar. 1961 -

Mar. 1961-June 1961.____. -
II 6-Month Changes

Sept. 1957-Mar. 1958._
Mar. 1958-Sept. 1958

Sept. 1958-Mar, 195!
Mar. 1959-Sept. 195
June 1959-Dec. 1959_____._
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1 Second anticipation.

Corrected anticipations vs. actual

Table 4 shows for each survey, in
terms of seasonally adjusted dollar
changes, the anticipated change as
reported, the anticipated change after
correction, and the actual change.

The corrected totals were obtained
in the following manner. Relation-
ships similar to those shown in the chart
were derived separately for durable
goods and nondurable goods; corrected
components were then added to obtain
totals for all manufacturing. A further
adjustment was needed because of the
fact that the actual movements shown
by the samples of firms supplying antic-
ipations differ to some degree from the
movements shown by the regularly
published monthly inventory data, due
to lesser coverage of small firms, failure
of a few very large firms to cooperate
in the survey, fiscal quarter endings
that differ from calendar quarters, etc.
It was found that the actual changes
shown by the anticipations survey
sample tended to exceed those of the
Industry Survey by $0.2 billion on a
3-month basis, and $0.5 on a 6-month
basis, the differences being about equal-
ly divided between durables and non-
durables. These average amounts were
thus subtracted from the data after the
initial correction to yield the corrected

SURVEY OF CURRENT BUSINESS

figures shown in table 4. Naturally
some forecasting accuracy is lost by
such a procedure but this is unavoidable
so long as the samples differ and it is
desired to tie all anticipations to
Industry Survey actual totals.’

Of 20 comparisons with actual that
are possible in table 4, in only 2 cases
does the corrected figure fail to come
closer to actual than does the uncor-
rected figure. Whereas the uncorrected
figures miss direction of change four
times for the 6-month anticipation
there are only two misses after correc-
tion, one being extremely small. The
record on direction of change is also
better for the one-quarter change,
though the more striking feature with
the one-quarter changes is in the
amount of the correction.

Deriving “‘first’® anticipations

By combining the results of the two
relationships it is possible to derive an
early or first anticipation after correc-
tion for each of the quarters starting
with the third quarter of 1959. These
data, in terms of seasonally adjusted
dollar changes from beginning to the
end of quarter, are compared with
second anticipations and actuals below:

1st 2d
anticipation|anticipation

Actual

(Biltions of dollars)

=4

!
Sw OWNS W
|

3d quarter 1959_________ 0.
4th quarter 1959________ -

1st quarter 1960_.___._.__ 1.
2d quarter 1960_ __
3d quarter 1960_ __
4th quarter 1960_ ____.__

oD LT W
-

|
o

1st quarter 1961 ____._._
2d guarter 1961. __
3d quarter 1961 _.______

EJO
-
|

Six of the 8 first anticipations show
up very well. The only appreciable
errors are found in the anticipations for
the last two quarters of 1959, the
period during which the steel strike
took place. The comparison between
the corrected first and second anticipa-
tions is particularly instructive. Given
the first anticipation, the second moves
toward the actual in all but one case—
in marked contrast with the pattern of
the uncorrected inventory expectations.
Second anticipations after correction
are closer to actual than are first in 6

5 The scparate figures for durables and nondurables under-
lying table 4 may be obtained on request.
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out of 8 cases. This result is what
should be reasonably expected and,
interestingly, is exactly what has oc-
curred in the quarterly plant and equip-
ment survey after correction for
systematic over- and understatement.

Further Consideration of Sales
Deviations

Thus far the relation between sales
deviations and inventory deviations
has been ignored, aside from mention of
some preliminary tests which showed a
low correlation when deviations from
uncorrected inventory anticipations
were related to departures from sales
forecasts. After correction, however,
there is evidence of an inverse relation-
ship, that is, higher than expected in-
ventories are associated with lower than
expected sales. The relationship ap-
peared to hold for the 6-month sales
forecast but not for the omne-quarter
sales projection.

Another aspect of sales deviations
is concerned with inventory condition.
If we relate inventory condition for
total manufacturing at the end of a
given quarter to the realization of sales
expectations for the same quarter, we
find a fairly good and significant rela-
tionship. The more sales fall short of
expectations, the greater the propor-
tion of stocks that are judged ‘“high”
by businessmen. To a large extent,
then, inventory condition is a mirror
of how actual sales in the rccent past
have turned out relative to expecta-
tions, Very tentatively it appears that
the relationship between sales devia-
tions and inventory condition 1s much
better gauged by the 6-month sales data
than by the one-quarter figures.
Concluding remarks

The tentative character of the re-
sults presented here must be kept in
mind. While the results of the cor-
rection technique are promising, it re-
mains to be seen whether the correction
will work out in the future when circum-
stances may be different. In particu-
lar, it is desirable to determine reasons
for the apparent biases in the antici-
pations. In the meantime, of course,
more careful consideration by business
to inventory and sales anticipations in
this survey should enhance the value
of the survey results.
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National Product & Income

(Continued from page 7)

As indicated in the chart, this com-
pares with a balanced budget for the
fourth quarter of 1960 and a substan-
tial surplus earlier in that year.
Through the first quarter, the shift
from surplus to deficit has been due less
to positive Government action than to
the working of the built-in automatic
stabilizers.

As part of its countercyclical pro-
gram, the Federal Government under-
took several additional steps. These
included speedups in delense and other
orders which show up in business pro-
duction and inventories before they
are reflected in Government purchases;
and actions taken in the field of money
and credit which are not directly re-
flected in Federal activities as meas-
ured in the national income and prod-
uct accounts. The more important
of these have been noted in connection
with construction activity.

Exports decline

Exports of goods and services were
down from $27% billion to $26% billion—
their first quarterly decline in 2 years.
Imports remained stable at $22% billion.
The decline in exports may have been

ew or
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due in part to special factors, such as
the shipping strike during the last 2
weeks of the quarter, and to a lag in
cotton exports as shippers awaited a
rise in the export subsidy for the new
crop vear. KExports of manufactured
goods continued strong.

Increase in payrolls

National income also recorded a new
high rate in the second quarter. Com-
pensation of employees rose by $7%
billion to an all-time peak of $300
billion, as employment, the workweek,
and hourly earnings all increased.

The recovery in wages and salaries in
the second quarter was brought about
largely by a rebound in the commodity
producing and distributive industries,
where labor income had been falling for
over 6 months.

In conformity with the pattern of
final demand, the manufacturing wage
bill increased more sharply in durable
goods than in the nondurable goods in-
dustries. The sharpest gains were in
primary and fabricated metals, machin-
ery (nonelectrical), and transportation
equipment. In the nondurable goods
industries substantial pavroll increases
occurred in textiles and apparel. Con-
struction payrolls advanced nearly $%
billion at annual rates, in contrast to
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their behavior in the weather-affected
first quarter when they had declined by
$% billion.

In the distributive industries, trade
payrolls in the second quarter turned
up with rising sales and the decline in
transportation payrolls was halted.

Government and service industry
payrolls, which advanced throughout
the recession, continued to rise in the
second quarter. The largest increase
occurred in State and local govern-
ments and amounted to $% billion at
annual rates.

Profits rise

Partial information relating to large
corporations indicates that the wvear-
long decline in corporate earnings was
reversed in the second quarter. Irom
the first quarter peak of last year,
pretax profits had fallen by $8% billion
at annual rates, or close to one-sixth,
as profit margins and sales shrank.
In the second quarter, earnings of
durable goods producers, particularly in
iron and steel and in autos, were up
sharply, and earnings in some lines of
nondurable goods production also im-
proved. Profits of the service-tyvpe
industries, such as public utilities and
communications, whose growth had
been dampened by the recession, ex-
panded further.

eui:iea/ STATISTICAL SERIES

Inventory-Sales Ratios of Manufacturing and Trade Firms !

Manufacturing Wholesale trade Retail trade
Total
manu- Durable goods industries Nondurable goods industrics
Year and month facturing Non- Non-
and Total Total | Durable |durable| Total | Durable | durable
trade Purchased | Goods- | Finished Purchased | Goods- | Finished goods goods goods goods
Total | materials in- goods Total material in- goods
process process
1960
June. e 1.51 1.79 2.17 0.58 0.86 0.72 1.44 0.57 0.20 0.67 1.04 1.53 0.76 1.37 1.98 1.08
1961
May. 1.48 1.73 2.07 .53 .82 .72 1.43 .55 .20 .68 1.05 1.55 Mg 1.36 1.98 1.09
June. .. 1.47 1 2.05 .51 .82 .72 1.43 .55 .20 .67 1.04 1.53 80 1.35 1.98 1.07

1 Based on end-of-month inventories, seasonally adjusted, and seasonally adjusted sales for month,
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THE STATISTICS here are a continuation of the data published in the 1959 edition of BusiNEss STATIsTICS, biennial Statistical Supplement
to the Survey oF CurreENT Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1955. Series added or significantly revised since publication of the 1959 Business StaTisTIcs are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SurveY
beginning with the July 1959 issue. Except as otherwise stated, the terms “unadjusted” and ‘‘adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

]
Unless otherwise stated,h shtisitieshthrloggh ;958 an(} | 1960 1961
descriptive notes are shown in the 1959 edition o
BUSINESS STATISTICS June | July |August |SePRI-|octoner | Novem- | Decem- Jg:‘;,l‘ Fg‘r’;“‘ March | April | May | June | July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates: {
National income, total_ .. _.....oo....... bil. of dol..

Compensation of employees, total_._.._.____
‘Wages and salaries, total_.____
Private. ...
Military ..o oeC
Government civiian__________
Supplements to wages and salaries

Proprietors’ income, totald. . ____.___.._.___
Business and professionald..

Rental income of persons____.._.__.____.____
Corporate profits and inventory valuation a.dJust-
ment, total__._.____________________ bil. of do)-.
do.___
do____
do____
weedoo_

Corporate profits before tax, total.
Corporate profits tax liability_.
Corporate profits after tax_____

Inventory valuation adjustment.

Net interest. oo om oo aieeeeeas

Gross national product, total. . ______._________

Personal consumption expenditures, total.._.do____
Durable goods.
Nondurable goods.
SOrViCeS . oo

Gross private domestic investment, total..__do._._
New construction_ ... ... ... d
Producers’ durable equipment

Change in business inventories_......_.._. do___.
Net exports of goods and services.
Exports.. o oo
Imports. .. do.
Government purchases of goods and servirl:es,fté)tzlil
of dol...
Federal (less Government sales) _.do____

National defense @
State and local. oo ocooooomoooool

Personal income, total..._._________.___.__
Less: Personal tax and nontax payments. .
Equals: Disposable personal income_.._._____.

Personal saving§ ..o oo
GNP in constant (1954) dollars

Gross national produet, total--..___...._. bil. of dol-.

Personal consumption expenditures, total...do....
Durable goods
Nondurable goods.
Services......--

QGross private domestic investment, total.__.do....
New construetion. . _....___.__....__
Producers’ durable equipment.___
Change in business Inventories....._._._.

Net exports of goods and services............

Government purchases of goods and services, total

ol.. 23 1 75 PR 80.3 83.3 84.7
Federal ... do____ 42.9 - 41.6 43.1 4.7 .
State and local. .. do.... 38.4 - 3.7 e 40,2 |l el 40.0 ...,

r Revised. tRevised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1960 (and prior to May 1960
for personal incorme) appear on p. 6 ff. of the July 1961 SURVEY. J'Includes inventory valuation adjustment. G overnment sales are not deducte
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

S-1
601431°—61—5
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Unless otherwise stated, statistics through 1958 and 1960 1961
descriptive notes are shown in the 1959 edition o Septem- Novem- | Decem-| 7anu- | Febru- . .
BUSINESS S8 TéTlST(lCS . June July | August ber October | ©°5) or Yer ary ary March [ April- |. May June July
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE}
Seasonally adjusted, at annual rates:1 1405.6 1419.2
Total personal income bil. of dol..] 404.4 404.7 405.2 405.5 406. 4 406.0 404.0 403.6 403.1 407.3 409.8 413.2 | r417.3 421.8
Wage and salary disbursements, total___..._do._ 273.2 273.6 273.2 273.0 272.9 271.5 269.6 269. 6 269. 5 271.1 274.6 277.2 | v280.7 282. 5
Commodity-producing industries, total-.._do-_. 1117 111.3 110. 2 110.0 109.5 108.3 106. 2 106. 2 105. 6 106. 5 109.1 110.5 4 r112.7 113.5
Manufacturing only 88.6 88.0 86.9 86.7 86.3 85,4 84.0 83.8 83.5 84.1 86.1 87.6 88.9 89. 4
Distributive industries. 72.6 72.6 72.6 72.3 72.4 72.0 71.8 71.8 71.8 71.8 72.3 72.9 r73.5 73.8
Service industries. .. _._ 40.9 41.1 41.2 41.3 41. 4 41. 5 41.7 41.6 41.7 42.1 42.3 42.5 742.9 43.5
Government______ 48.0 48.6 49.1 49. 4 49.6 49.7 49.8 50.0 50. 4 50.7 51.0 51.3 51.6 51.7
Other labor income 10.8 10.9 10.9 10.9 11.1 1.2 11.3 1.0 10.7 10. 6 10.7 10.8 11.0 11.1
Proprietors’ income:
Business and professional...__.________.... do._.. 36.4 36.3 36.3 36.3 36.4 36.4 36.0 36.0 35.8 35.0 36.1 36.3 36.4 36.6
F2Y i (N do____ 12.7 12.3 12. 4 12. 4 12.5 12.8 12.8 12.8 12.9 13.0 12.9 12.9 130 12.9
Rental income of persons_________.._.____... do___. 11.7 1.7 1.7 11.7 11.7 11.7 11.6 11.6 1L.5 11.4 11.5 11.5 11.5 11.5
Dividends._.______.______ ..do____ 14.0 14.0 14,1 14.3 14.4 14. 4 14.1 14.2 14.2 14.2 14.2 14.2 r14.3 14.3
Personal interest income.. ..do____ 26.2 26.3 26. 4 26.6 26.6 26.7 26.7 26.8 26.8 26.8 26.8 27.0 27.1 27.2
Transfer payments__.__________.. do___. 28.7 28.8 29.3 29.8 30.2 30.7 31.0 311 311 133.7 32.5 33.01 r33.0| 1354
Less personal contributions for socfal insur-_.do. .. 9.3 9.3 9.3 9.4 9.3 9.3 9.2 9.6 9.4 9.6 9.6 9.7 r9.8 9.8
Total nonagricultural income.__. .. ... ... do.... 387.6 388.3 388.7 389.0 389.8 389.1 387.2 386.8 386.2 1 1390.4 392.9 396.4 | r400.2 | 1404.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Allindustries. . .ol bil. of dol_. 28,72 38,70
Manufacturing. . _........____ _.do___ 3.51 3.48
Durable goods industries._. -.do.__. 1.62 1.58
Nondurable goods industries. ___........__ do.._. 1.89 1.91
Mining .26 .26
Railroads. ... ._..____.____. _-do___. .20 .16
Transportation, other than rail. ..do___. .49 .45
Public utilities. . __.__._.__.._ -.do___. 1.45 1.65
Commercial and other__.....___._______..._ do___. 2.81 2.68
Seasonally adiusted quarterly totals at annualrates:
Allindustries ... o o_oo._________. bil.of dol__| 36.30 facoeooo | 35,90 |ccooem oo 3 34. 60
Manufactaring._______________ . do____ 14.05
Durable goods industries___ --do_.__ 6. 40
Nondurable goods industries. ... ... do.___ 7.70
Mining .o e do____ 1.05
Railroads.____....____________ .do____ .65
Transportation, other than rail. _.do.___ 1.85
Public ntilities. ... __.___.__ _do.___ 6.15
Commercial and other_ . ____.___._.___..._ do____ 10.80

FARM INCOME AND MARKETINGSJ

Cash receipts from farming, including Government

107
111
104
113
101

101

payments, total_______________..______. mil. of dol._| 2,513 2,802 3,023 3,375 4,336 3,847 3,268 3,123 2,272
Farm marketings and CCC loans, total_...___. do.__.| 2,489 2,738 2,992 3,353 4,036 3,767 3,221 3,077 2,250
IPODS - - e oo _do_._. 952 1,316 1,397 1,715 2,181 2,073 1,624 1,448 788
Livestock and products, total @ _.do____ 1,537 1, 422 1, 595 1,638 1.855 1,694 1, 597 1, 629 1,462
Dairy products.._..._..__._. _.do___. 409 389 379 379 303 379 403 409 377
Meat animals___.___._____ _.do___. 847 759 902 926 1, 100 964 854 93! 819
Poultry and eggs - - 254 250 282 298 339 338 316 247 238
Indexes of cash receipts from marketings and CCC

loans, unadjusted:

All eommodities. . oo 102 112 123 138 166 155 132 126 92
CropS. oo 89 123 130 160 203 193 151 135 74
Livestock and products 113 104 117 120 136 124 117 120 107

Indexes of volume of farm marketings, unadjusted:

All commodities. . ... .__. 1047-49=100._ 118 132 143 156 191 176 146 144 102
[0 7)< - _.do__._ 96 143 148 174 236 222 168 163 81
Livestock and products. .. ..__._.....__.____ do.__. 134 124 140 142 156 142 130 131 118

INDUSTRIAL PRODUCTION t
Revised Federal Reserve Inder of Quantity Output
Unadjusted, total index (including utilities)t
1957=100__ 109 103 107 108 110 106 101 102 103

By industry:

Manufacturing, total - _. .o _.oooe .o 110 103 106 108 110 106 100 101 102
Durable manufactures. _ _ 106 99 98 102 103 100 96 95 96
Nondurable manufactures. . 116 109 117 117 119 114 106 109 111

Mining. .« eeemeeem - 98 94 98 98 98 97 97 97 97

LR AT 5 - TGO s |+ MU PYSPRAGUIRN SIS RRpp) FPRSUIpUpony PRUGURIio FRPPRPURNSY IR NN (S D

By market grouping:

Final products, total . ___ . _____.___._ 112 107 111 112 114 110 106 106 108
Consumer 200dS. .o cumoaooaaos 116 110 115 117 121 115 108 109 111

Automotive and home goods. 121 104 99 110 123 117 108 101 104
Apparel and staples. ... 115 112 121 119 120 114 108 112 114
Equipment, including defense. _ 104 102 101 102 101 100 101 101 101
107 100 104 105 105 102 98 98 99
104 96 97 100 99 95 90 90 90
.............. 111 104 110 110 112 110 106 108 109

* Revised. » Preliminary. ! Ttalicized totals for March and July exclude stepped-up rate of, and special Government life insuran

disbursements of $150 million (March) and $218 million (July) multiplied by 12 (to put on annual rate basis) amounted to $1.8 billion (
payments and total nonagricultural income reflecting similar exclusion are as follows: March—$31.9 billion and $388.6 billion; July—$32.8 billion and $402.1 billion.

June 1961 based on anticipated capital expenditures of business.
the year 1961, and comparative data for 1959-60, appear on p. 8 of the June 1961 SURVEY.

1See note marked ‘1’ on page S-1. J'Revised beginning 1958; revisions prior to May 1960 will be shown later.
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3 Estimates for July-September 1961 based on anticipated capital expenditures of business.

@ Includes data not shown separately.
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ce dividend payments to veterans, respectively; total
March) and $2.6 billion (July). Figures for transfer
2 Estimates for April-

Anticipated expenditures for

tRevised series. For figures back to January 1955 for total and summary groups (seasonally adjusted), see p. 6 of the January 1960 SURVEY; for cther information and earlier figures back
10 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Reserve Bulletin and the separate Federal Reserve publication, “Industrial Production: 1959
Revision” (available from the Board of Governors of the Federal Reserve System).



August 1961

SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through (11958 am}_ 1960 1961
descriptive notes are shown in the 1959 edition o e ]
ptem- Novem- | Decem- | Janu- | Febru- : .
BUSINESS STATISTICS June July | August her October ber ber ary ary March | April May June July
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Index of Quantity Output—Con,
Seasonally adjusted, total Index (including utilities) t )
1957=100._ 109 110 108 107 106 105 103 102 102 103 r 106 108 110 112
By industry: ,
Manufacturing, total .. ___ .. 110 110 108 107 106 104 102 101 101 102 105 108 110 r 113
Durable manufactures @ 105 106 104 102 101 98 96 95 94 95 99 103 105 ? 108
Primary metals..... &8 85 83 80 78 74 69 71 73 7 82 90 42 » Y6
Tron and steel._____ 84 80 76 72 73 68 64 66 69 69 79 86 88 »y2
Fabricated metal products. 108 109 108 106 105 101 101 97 96 96 99 105 107 » 110
Structural metal parts...._........ 106 107 107 105 104 101 98 97 94 04 96 102 106 » 104
Machinery . .o 109 110 107 105 102 102 101 101 101 101 103 104 107 »110
Noneclectrical machinery. 105 107 103 101 100 9K 96 96 g6 45 98 99 101 » 104
Electrical machinery. . ... .- 114 114 113 112 105 107 108 109 108 108 109 112 r116 r120
Transportation equipment @ __._________ do..__ 102 102 101 102 103 97 03 !9 88 88 94 99 101 » 103
Motor vehicles and parts.__. 120 113 114 115 116 103 97 59 86 86 99 108 r113 »113
Alreraft and other equipment____ 84 90 88 89 89 90 &9 88 88 &9 88 90 88 » Y2
Instruments and related produets. .. 121 121 122 118 119 119 116 118 113 113 113 116 119 P 120
Clay, ¢lass, and stone products__ 114 114 112 109 109 107 103 101 100 103 105 107 112 » 114
Tuamber and produets_.____.___. 109 111 102 103 100 95 96 100 99 100 106 106 110 (...
Turniture and fixtures. 123 124 121 118 117 117 114 111 111 112 115 117 120 r 122
Miscellaneous manufactures _....-———.-- 117 117 115 109 113 110 1¢ 107 108 107 110 114 117 » 120
Nondurable manufactures ..o ... do____ 116 116 115 113 113 12 111 111 111 112 114 116 r 118 » 119
Textile mill produets_ 115 13 111 106 104 101 98 98 102 104 106 100 |5 2
Apparel products._.. 127 128 127 122 122 123 119 113 116 120 120 : 1:
LMth(\r and products 104 103 103 97 101 99 96 97 96 96 100
112 112 112 112 112 110 109 111 113 113 117
Printing and publishing. 112 112 113 112 113 114 112 111 110 110 110
Newspapers. oo 109 108 108 107 108 108 106 194 102 104 105
Chemicals and produects 125 125 124 121 121 120 120 119 118 120 123
Tndustrial chemicals 132 131 131 127 125 126 125 125 124 127 130
Petroleum producets_ . oo m 115 112 111 109 108 105 106 106 106 108
Rathber and plastics produets 122 117 115 111 110 109 105 103 102 96 r 110
Foods and beverages_________. 109 110 109 110 111 109 110 110 110 111 111
TFood manufactures 109 109 109 109 111 109 110 110 110 111 111
Beverazes. .- 110 111 109 110 112 108 109 111 108 109 111
Tobhacco products. ... 115 111 114 114 115 117 115 113 116 116 122
Mining 7 97 98 096 97 98 98 9% 97 97 97 a7 98 » Oy
Coal 7 7 80 77 81 w7 81 78 7 68 77 81 Lt L)
Crude ofl and natural gas 99 99 100 99 99 101 99 99 99 101 r 101 r 100 101 7101
COr udn ofl ... 99 100 100 09 99 101 a8 a8 98 101 101 7 100 101 » 101
97 94 96 92 88 15} 107 104 106 106 02 ™ 86 ) KR0S,
116 118 116 114 116 113 109 111 106 107 110 r114 Mo |
124 124 125 126 124 123
123 124 126 127 125 124
124 123 122 121 120 118
By market grouping:
Final produets, total 11? 112 111 110 111 109 108 107 107 107 109 111 113 »114
Consumer goods____..__ 117 116 115 114 115 113 112 110 110 111 114 115 118 » 114
Automotive and home voods _______ 121 116 115 114 115 111 108 102 101 100 109 113 118 » 120
Automotive products 121 114 115 117 121 112 105 94 a0 b 103 108 113 115
A0S - e e 123 108 114 119 123 109 97 78 7R 71 u2 101 109 » 110
Auto parts and allied products_.______ “do- - 118 122 118 113 118 116 118 118 115 115 120 113 1200 L.
Iome goods @ 120 117 114 112 110 110 110 108 109 110 114 117
Appliances, TV, and radlos_ 11y 113 108 105 103 101 106 106 104 108 111 116
Furniture and rugs....occ....... 122 11y 119 119 113 114 143 109 109 110 116 117
Apparel and staples. . __________._...____ do.___ 115 16 115 114 115 114 113 113 113 114 115 116
Apparel, inel. knit goods and shoes_.__ 121 121 119 113 114 114 111 108 110 114 Tt 115
Consumer staples @ __ 114 115 114 114 115 113 114 114 114 114 115 117 b
Processed foods 110 110 110 110 110 109 109 110 110 1t1 111 113 My
Beverages and tohacco 132 111 111 112 13 111 111 112 111 111 114 R LLIS PO I
Drugs, soap, and toiletries..___ r 122 122 120 119 122 118 118 118 117 116 119 123 126 ..o .
Newspapers, magazines, and hooks 113 116 115 116 115 116 116 117 115 114 114 r116 117 R
Consumer fuel and Hehting. ______.___ 120 122 122 121 120 119 114 123 125 122 123 125§ .. S
I 103 104 103 103 103 102 101 100 100 $9 100 jo1 102 r 104
Business equipment.__ 105 106 105 105 105 103 102 101 101 100 102 103 r 164 21086
Industrial equipme 103 104 103 161 99 100 98 98 98 96 97 499 L2 D,
Commercial equipment 120 121 121 120 121 119 117 118 118 117 118 120 123 (... .
Frelght and passenger equipmen 99 101 95 101 103 99 99 95 91 93 94 95 04
Farm equipment__________._______.._._ 84 88 83 87 86 88 99 98 103 104 107 104 06 [
106 106 105 104 103 101 99 98 98 99 103 106 7109 P11
Dumblo goods materials @ 102 101 100 49 97 94 91 90 89 90 96 101 T 104 » 106
Consumer durable 115 110 106 112 103 94 91 88 83 85 93 107 11|
Equipment_____ 98 102 101 97 98 98 95 95 95 95 98 99 1
Construction 110 110 109 106 105 102 99 98 97 99 104 107 1o .
Nondurable materials @ ___________.____.__ 11 11z 111 109 109 109 108 107 108 109 111 112 T 114 » 116
Busmes§ supplies. . 111 113 111 110 110 110 110 108 108 108 11 110 13 |
Containers._.__.._.__ 108 113 111 108 107 106 109 108 110 112 114 110 114
General business supplies 113 113 112 111 111 112 110 109 108 107 110 r110 112
Busi}lcss fup] and power @ 103 103 104 102 103 103 102 101 102 102 104 105 105 2 105
Nllncra} 1ue1§ _________ 97 97 98 96 97 98 97 96 96 96 98 798 97 v 9y
Nonresidential utilities. 121 120 122 122 121 120 120 119 119 121 123 126 ' .oV

r Revised. » Preliminary. t8ee corresponding note on p. 8-2.

Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

August 1961

nless otherwise stated, smisticshthrl.;l;gh ;958 smdf 1960 1961
descriptive notes are shown in the edition o - i _ ' _ _
BUSINESS STATISTICS June | Jaly |August |SEPIM-|october | Novem-| Decem- Janu- | Febru- | aporen | april | May | June | July
ber ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES{d
Mfg. and trade sales (seas. adj.), total}_...__bil. of dol.. 61.8 60.9 60.7 60. 4 60.3 59.9 59.4 58.7 59.3
Manufacturing, total. ____. oo .. do-._. 30.8 30.4 30.1 30.1 29.6 29. 29.1 28.7 29.0
Durable goods indus do.._. 14.9 14.7 14.4 14.4 14. 1 13.8 13.6 13.2 13.3
Nondurable goods industries_ _do_... 15.9 15.7 15.7 15.7 15.5 15. 4 15.5 15.5 15.7
Wholesale trade, total_..._____.._ _.do.___ 12.5 12.3 12.3 12.2 12.2 12.2 12.3 12.2 12.4
Durable goods establishments_.__ do.___ 4.5 4.4 4.5 4.3 4.3 4.2 4.3 4.3 4.2
Nondurable goods establishments do.... 8.0 7.9 7.9 7.8 7.9 8.0 8.0 8.0 8.2
Retail trade, totali..__ do.._.. 18.5 18.1 i8.2 18.1 18.5 18.4 17.9 17.8 17.8
Durable goods stores. . do.... 6.0 5.7 5.8 5.8 6.1 5.9 5.5 5.4 5.3
Nondurable 200ds StOres. ... . oooovoecccacaaa- do._._ 12.5 12.5 12.4 12.3 12.5 12.5 12.4 12.4 12. 4
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total.._.._....... bil. of dol.. 93.5 93.4 93.3 93.1 93.0 92.7 02.4 92.0 0.7
Manufacturing, total 55.1 54.9 55.0 54.7 54. 4 54.0 53.7 53.7 53.6
Durable goods industries_ ... 32.2 32,0 32.1 31.8 31. 4 31.1 30.9 30.8 30.7
Nondurable goods industries 22.9 22.9 22.9 22.9 23.0 22.9 22.9 22,9 22.9
Wholesale trade, total 13.0 13.0 13.1 13.1 13.2 13.3 13.2 13.1 13.2
Durable goods establishments____ _.do___. 6.9 7.0 7.0 6.9 6.9 6.9 6.8 6.7 6.7
Nondurable goods establishments _do.... 6.1 6.1 6.1 6.2 6.3 6.4 6.4 6.4 6.5
Retail trade, total __________._.____. ~do.._. 25.3 25.4 25.2 25.3 25.4 25. 4 25.4 25.2 24.9
Durable goods stores. _ _.do_._. 11.8 11. 9 1.7 11.8 11.9 11.9 11.9 11.6 11.4
Nondurable goods stores.. - IR |, B 13.5 13. 5 13.6 13.6 13.5 13.5 13.5 13.6 13.5
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total________.____ 31. 56 27.89 30.75 31.10 31.06 29. 65 28,79 27. 69 97. 42 31.28 29.38 | r31.52
Durable goods industries, total @ 15. 61 13.05 14.09 14. 58 14.71 14.14 13.74 12. 59 12.58 14. 58 13.96 15.18 5.
Primary metal 2.19 1.78 1.97 1.96 1.91 1.80 1.72 1.81 1.71 1. 96 1.94 2.23 2
Tron and steel. 1.34 1.10 1.18 1.16 1.14 1.04 .99 1.07 .99 1.15 1.15 1.36 1.3
Fabricated metal____ e ..do____ 1.81 1.63 1.89 1.83 1.68 1.54 1.46 1.39 1.36 1.60 1.55 1.73 1.8
Machinery (including electriecal).. _do.... 5.03 4.25 4.64 4.87 4.76 4.58 4.74 4.35 4.48 5.10 4.78 r4.97 5. 1¢
Electrical_. 2.04 1.70 197 2.1 2.10 1.95 2.02 1.79 1.83 2.02 1.87 r1.93 2.
Transportation equipment._.____. R 1, M 3.66 2.91 2.62 3.04 3.54 3.62 3.50 2.87 2.82 3.29 319 | 3.49 3. 6
Motor vehicles and parts. do___. 2.26 1.73 1.46 1.74 2.33 2.27 2,12 1.71 1.63 1.85 1.91 2.14 2.
Lumber and furniture... _do___. .95 W77 .97 .90 .86 79 .72 .68 .67 .79 .77 .86 .9
Stone, clay, and glass..__......... _do.___ 82 73 .83 .80 78 70 60 .58 58 75 69 r.79
Nondurable goods industries, total 9. 15.95 14.84 16. 67 16.52 16. 35 15.52 15.05 15.10 14.85 16. 7 15.42 | r16.34 16
Food and beverage 4.80 4.57 4.88 5.01 4,97 4.70 4.60 4. 52 4.51 4.94 4. 51 r4.93 4
Tobacco._ .. 43 .39 .45 .41 .40 .43 .40 .38 .36 .42 .37 .45
Textile. 1.25 1.05 1.30 1.29 1.28 1.21 109 104 1,08 1.22 1.12 r1.18
Paper.._ 1.07 .08 1.15 1.13 1.10 1.05 .08 1.04 1.02 1.17 1.12 1.20
Chemical... oo 2.39 2.10 2.40 2.45 2.36 2.17 2.07 2.23 2.12 2. 51 244 | r2.64
Petroleum and coal.. 3.15 3.11 3.26 3.16 3.16 3.17 3.44 3.33 3.07 3.27 3.10 3.24
Rubber_._..._.._._.__ 56 18 .51 .50 .53 .46 .45 .45 .42 .50 .48 .52
Sales, value (seas. adj.), total_____________._____ 30.78 30. 44 30.15 30.09 29. 66 29.25 29.14 28. 67 29.03 29. 55 30,12} r30.78 0.
Durable goods industries, total @ 14.88 14.73 14.42 14.41 14.08 13. 81 13.62 13.17 13.32 13.69 14.14 14. 58 4,
Primary metal_.______ 2.01 2.11 1.98 1.92 1.79 1.7 1.75 1.76 1.81 1,76 1.95 r2.13 2,
Iron and steel. 1.18 1.30 1.18 1.14 1.06 1.04 1.00 1.03 1.06 1.05 1.17 1.32 1.
Fahricated metal________._________ 1.76 1.73 1.7 1.65 1.53 1.5 1.58 1.55 1.56 1.60 1.62 1.69 1.
Machinery (including electrical) - - 4.7 4.77 4.7 4. 66 4.59 4.61 4.58 4.65 4.65 4.71 4.85 r4.82 4.
Electrical. o e oC 1.95 1.94 1.93 1.94 1.93 1.87 1.89 1.90 1.93 1.94 2.02 r1.9 1.
Transportation equipment 3.60 3.41 3.35 3.57 3.63 3.30 3.15 2.77 2.83 3.02 3.15 r3.29 3.
Motor vehicles and parts. _.do_._. 2.29 2.14 2.15 2.28 2.42 1.99 1.87 1.53 1.59 1.64 1.84 2.01 2.
Lumber and furniture._. —-do.___ 91 87 .87 .81 .78 L7 .80 .74 .73 .77 .80 .84 .
Stone, clay, and glass. - ooouoooeocioioooooos do.... 76 75 73 73 .70 70 .70 69 .70 73 .69 .72
Nondurable goods industries, total@ ... _.____.do____| 15.89 15.72 15.72 15. 67 15.52 15.44 15. 51 15. 50 15.71 15.86 15,98 | r16.20
Food and beverage. _____________. do____ 1. 63 4.63 4. 66 4.69 4.7 4.66 4.74 4.73 4.87 4.80 4.80 r4.80
Tobacco. _.do___. 40 .38 .41 .39 .39 .42 .39 41 .41 .42 .40 r.43
Textile_ .do____ 1.27 1.23 1.20 1.20 1.15 1.13 1.14 1.08 1.10 1.16 ¢ 1.20 1.22
Paper____ ..do____ 1.05 1.08 1.09 1.09 1.04 1.05 1.06 1.06 1.08 1.10 | 1.14 1.16
Chemical__. _.do____ 2.35 2.30 2.33 2.30 2.26 2.22 2.26 2.26 2.30 2.38 2. 40 2.47
Petroleum and ¢ _do____ 3.18 3.19 3.17 3.20 3,23 3.19 3.22 3.23 3.18 3.08 3.25 3.31
Rubber_ ... do.... 52 .48 .48 .5 .49 . 56 .47 45 .46 49 .48 .50
Inventories, end of month:
Book value (unadjusted), total. ___. _.do___.| 54.88 54. 40 54.48 54.26 54.34 54,22 53.90 54.07 54.08 53.81 53.73 | r53.77
Durable goods industries, total @ . do____ 32,18 31.75 31.73 31.57 31.40 3118 30. 81 30. 88 30.91 30.77 30.63 | r30.65
Primary metal___. ..do____ 4.58 4. 4.71 4.7 4.71 4.68 4.69 4. 61 4,57 4. 52 4.48 4. 45
Iron and steel_ L-do.__. 2,71 2.76 2.82 2.83 2.84 2.82 2.81 2.75 2.71 2.68 2. 66 2.65
Fabricated metal__ _.do._.. 3.46 3.39 3.31 3.19 3.12 3.04 2,98 2,97 3.00 3.02 3.02 r3.07
Machinery (including electrical) - _do____[ 10.72 10. 56 10.48 10. 40 10.33 10.33 10. 27 10. 26 10.32 10. 37 10.38 | r10.45
Electrical _do_._. 4.12 4.06 4.04 4.04 3.08 3.96 3.94 3.91 3.94 3.98 4.01 r4.08
Transportation equipment _ do____ 7.28 7.05 7.16 7.26 7.28 7.20 6.97 7.06 6.98 6.83 6.7 r6.65
Motor vehicles and parts. ..do_._. 3.10 3.01 3.12 3.32 3.30 3.21 3.14 3.15 3.07 2.96 2.87 2.85
Lumber and furniture_____. 1.92 1.93 1.04 1.90 1.92 1.90 1.83 1.86 1.85 1.84 1.84 1.82
Stone, clay, and glass..__. 1.46 1.44 1.40 1.40 1.39 1.39 1.43 1.45 1.48 1.47 1.48 1.48
By stages of fabrication:
Purchased materials 8.6 8.6 8.6 8.5 8.5 8.4 8.2 8.0 7.9 7.8 7.7 7.7
Goods in process.. 12.6 12.3 12,5 12,5 12.4 12.3 121 12.2 12.1 12.1 12.1 12,1
Finished goods. 11.0 10.8 10.6 10.5 10.5 10.5 10.6 10.7 10.8 10.9 10.9 10.9
Nondurable goods industries, total @ - _.do.._..| 22.70 22.66 22.75 22.69 22.94 23.04 23.09 23.19 23.16 23.05 23.10 | r23.12
Food and beverage............. _.do____ 4. 66 4.72 4.93 5.06 5.24 5.26 5.18 5.13 5.02 4,04 4.92 v 4.83 4.81 |
Tobacco.......... _do.___ 1.87 1.83 1.85 1.93 2.02 2.00 2.08 2.14 2.10 2.05 2.01 r1.94 1.88 |.
Textile. _do____ 2.75 2.72 2.66 2.57 2.53 2.58 2.63 2.711 2.77 2.81 2.84 r2.86 2.81 |
Paper... ..do_._. 1.60 1.61 1.62 1.60 1.61 1.62 1.63 1.63 1.66 1.66 1.68 r1.69 1.69 |
Chemieal...... _.do_._. 4.11 4.10 4.10 4.03 4.09 4.14 4.19 4.23 4.28 4.27 4.27 4.20 4.22 |
3.28 3.32 3.35 3.39 3.42 31 3.32 3.24 3.24 3.26 3.29 r3.35 3.37 |
1.20 1.18 1.18 1.16 1.13 1.13 1.14 1.16 1.17 1.16 1.15 1.14 .
8.9 8.9 8.8 8.7 8.8 8.8 9.0 9.0 8.9 8.9 8.9 r8.9
Goods in process. . 3.2 3.2 3.2 3.1 3.1 3.1 3.0 3.1 3.1 3.1 3.1 3.2
Finished goods...... 10.7 10.6 10.8 10.9 11.1 11.1 11.1 11.1 11.2 11.0 11.1 11.0

r Revised. ! Advance estimate. §The term “business” here includes only manufacturing and trade.

farm and nonfarm. Unadjusted data for manufacturin;

SURVEY (. 20) and later issues. 1 See corresponding note on p. $-9.

Q Includes data not shown separately.

Business inventories as shown on p. 8-1 cover data for all types of producers, both
g are shown below; those for retail and wholesale trade on pp. §-9 ,8-10, and S-11.

J*For inventory-sales ratios, see the June 1961



August 1961 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics through 1958 and 1960 1961
descriptive notes are shown in the 1959 edition of
Septem- Novem- { Decem-{ Janu- | Febru- : -
BUSINESS STATISTICS June July | August ber October ber ber ary ary March | April May June July
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month—Continued
Book value (seas. adj.), total___________. bil. of dol__ 55.10 54.90 54,98 54.71 54.38 54.01 53.74 53.67 53.60 53.31 53.38
Durable goods industries, total @ __________..do....| 382.23 32.05 32.08 31.84 31.43 31.07 30.86 30.76 30.65 30.30 30.15
Primary metal____..._____ -d 4. 80 4.75 4.71 4.64 4.57 4.52 4. 50 4,49 4,51 4.47 4.51
Iron and steel_ . 2.95 2.87 2.82 2.74 2.68 2.63 2.62 2.63 2. 66 2.66 2.7
Fabricated metal.________. 3.34 3.33 3.34 3.27 3.18 3.10 3.12 3.02 3.02 2.95 2.92
Machinery (including electrieal) 10. 64 10. 58 10. 59 10. 53 10. 44 10.35 10. 40 10.32 10.28 10.25 10.21
Fleetrical .. ___________._._ 4.04 4.04 4.08 4.06 4.01 3.98 4.02 3.98 3.96 3.96 3.94
Transportaticn equipment. .. .._____._ 7.46 7.34 7.36 7.24 7.10 7.02 6.85 6.92 6. 86 6.69 6.60
Motor vehicles and parts__ 3.28 3.28 3.30 3.32 3.13 3.03 3.01 3.03 2.93 2. 85 2.83
Lumber and furniture.__. 1.89 1.90 1.92 1.94 1.96 1.93 1.84 1.85 1.85 1.84 1.83
Stone, clay. and glass__ 1.44 1.44 1.44 1.46 1.46 1.43 1.44 1. 44 1.43 1.41 1.42
By stages of fabrication:
Purchased materfals___ 8.7 8.6 8.6 8.4 8.3 8.1 8.0 8.0 8.0 7.9 7.8
Goods in process.._. 12.8 12.6 12. 6 12,4 12.2 12.1 12.1 12.1 12.1 11.9 11.9
Finished goods_ 10.7 10.8 10.9 11.0 10. 9 10.9 10.8 10.7 10.6 10.5 10.5
Nondurable goods industries, total@ .____.__ do__..| 22.87 22.85 22.90 22,87 22,95 22,93 22,88 22.91 22.95 23.01 23.22
4.99 4.04 4.95 4.08 5,01 4,96 4.98 5.00 5.01 5.06 514
1.95 1.94 1.94 2.00 2.03 2.02 2.03 2.01 1.98 1.98 1.9
2.70 2.69 2.67 2.64 2.64 2.66 2.67 2.70 2.73 2.76 2.76
1.59 1.61 1.63 1.64 1.65 1.65 1.63 1.62 1.63 1.62 1.64
4.11 4.14 4.18 4.16 4.18 4.18 4,13 4.17 4,19 4.19 4.26
3.30 3.29 3.29 3.26 3.28 3.30 3.31 3.29 3.32 3.37 3.37
1. 20 1.23 1,24 1.20 1.16 1.14 1.12 1.13 1.13 112 113
By stages of fabrication:
Purchased materials. eeodo_.__ 9.1 9.1 9.0 8.9 8.9 8.8 8.7 8.7 8.7 8.8 8.9
Cloods in process. - 3.1 3.2 3.2 3.1 3.1 3.1 3.1 3.1 3.0 3.0 3.1
Finished goods.._ 10.6 10.6 10.7 10.9 11.0 11.0 1.1 1.1 11.2 1.2 11.2
New orders, net (unadjusted), total 31.48 27.91 30. 56 31.05 30.04 29.02 28.33 27.58 27.68 31.85 29.62
Durable goods industries, total @ .. o...___.__. 15. 52 13.17 14.10 14.63 13.80 13.59 13.33 12.35 12.76 14, 51 14. 08
Primary metal_.______.______ - 1.84 1.67 1.80 1.89 1.74 1.7 1.65 1.85 1.85 2.12 2.06
Tron and steel 1.07 1.00 1.02 1.13 .99 1.02 W07 1.18 1.10 1.27 1.24
Tabricated metal ... .. 171 1.64 1.89 1.72 1.62 1.46 1.33 1,38 1.38 1.62 1.53
Machinery (ineluding electrical) 5.24 4.39 4,62 4,88 4.45 4,27 4.59 4.25 4.46 5.16 4.73
Fleetrienl .o e d 2.37 1.86 2.04 2.32 1.87 1.75 2,02 1.67 1.79 1.99 1.90
Transportation equipment (Ineluding motor ve-
hiel (‘r;) _______________________________ bil. of dol.. 3.80 2.82 2.90 3.31 3.31 3.52 3.58 2.63 2,82 2.97 3.19
Naondurable goods industries, total___._.._____.do__._.| 15.96 14,73 16. 46 16.42 16.24 15.42 15.00 15.24 14,91 16,84 15. 54
Tndustries with unfilled orders @. 3.52 3.01 3.49 3.57 3.52 3.35 14 3.25 3.19 3.73 3.43
Industries without unfilled orders §___._.._._do.._ 12. 44 11.72 12.97 12.85 12.72 12.08 11.87 11.98 11.72 13,11 12.1
New orders, net (seas. adjusted), total 30.11 29.19 30.01 30.40 26,21 29.02 28.70 28.50 20.11 20.85 30,44
Durable goods industries, total @ ... 14.34 13.84 14. 41 14.62 13.74 13.60 13.22 12.88 13.36 13.82 14.38
Primary metal. R - 1.78 1.89 1.84 1.85 1. 64 1.75 1.77 1.81 1.75 1.88 2.19
Tron and steel .99 1.17 105 1.12 .97 1.03 1.08 1.14 1.03 1.10 1.33
Fabricated metal 1.68 1.59 1.74 1.54 1.48 1.56 1.46 1,52 1.49 1.62 1. 58
Machinery (including electrieal) 4,69 4.52 4,81 4.75 4,46 4,59 4,67 4,54 4,59 476 4.74
Electrical .do.... 2.03 1.89 2.21 2.23 1.86 1.82 1.93 1.83 1.88 1.88 1.99
Transportation equipment (including motor ve-
hieles) . e bil. of dol.. 3.46 3.20 3.33 3.82 3.69 3.06 2.83 2,66 3.07 3.02 3.28
Nondurable goods industries, total__.___.___._ 15,77 15.35 15.61 15.78 15,47 15.42 15,48 15.62 15.76 16.03 16. U6
Industries with unfilled orders ®__. 3.43 3.17 3.39 3.58 3.31 3.22 3.31 3.36 3.30 3. 54 3.49
Industries without unfilled orders Y. 12.34 12.18 12.22 12.20 12.16 12.10 12.17 12.27 12.46 12.48 12. 57
Unfilled orders, end of month (unadj.), total.__.. do_._. 47.68 47.69 47. 50 47. 45 46. 44 45,80 45,37 45.27 45.52 45,59 45.83
Durable goods industrics, total @ 44.50 44.62 44. 64 44.68 43,77 43.23 42.85 42.60 42.79 42.72 42,84
Primary metal___..__.___.__ 4.03 3.92 3.74 3.67 3. 50 2,47 3.41 3.45 3.50 3.75 3. 87
Iron and steel.. 2 77 2.67 2.50 2.47 2.32 2.30 2.28 2.38 2. 50 2.62 2.7
TFabricated metal____________ 3.08 3.10 3.10 3.00 2.94 2.86 2.7 2.73 2.75 2.78 2,76
Machinery (including electrical) 18.12 18.26 18.24 18.25 17.94 17. 62 17.48 17. 2 17.36 17.42 17.37
Flectrieal do___. 10.19 10.35 10. 43 10.63 10. 40 10. 20 10. 21 10.09 10.04 10.01 10.04
Transportation equipment (including motor ve-
hEeS) o oo bil. of dol._| 14.69 14. 60 14.89 15.16 14.93 14.83 14.93 14. 7 14.70 14.39 14. 3 14.13 13.99 | _______.
Nondurable goods industries, total @ ________._do__.. 3.18 3.07 2.86 2.77 2. 66 2,57 2.52 2.67 .73 2.87 2.99 *3.17 3144 .
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally adjusted)$§ .
thousands..| 4,710 | .. 4,725 { oo 4730 |- s 4,740 | e 4,755 | ..
New business incorperations (50 States)t. .number_.| 16,710 | 14,707 | 15028 [ 14,043 | 13,783 | 12,435 | 14,504 | 16,350 | 13,281 | 16,783 | 14,815 | 16,371 | 16,485 | ________
INDUSTRIAL AND COMM ERCIAL FAILURESF
Failures, total___..___ ... number..| 1,334 1, 146 1,315 1,269 1,344 1,311 1,353 1,404 1,449 1,610 1,441 1,545 1.403 | ..
Commercial service_. 103 102 128 113 132 111 110 121 114 135 131 123 123
Construction.._..__....... 213 192 217 218 231 298 215 219 262 266 235 555 oo |
Manufacturing and mining__ 228 173 228 218 229 231 231 228 229 271 238 269 218
Retail trade_. ... - 680 573 621 604 613 617 637 635 693 786 704 731 696
‘Wholesale trade______ 110 106 121 116 139 124 130 151 149 152 123 167 144
Liabilities (current), total_..._._....._._ thous. of dol__| 126,450 | 61,732 | 97,504 | 80,604 | 81,508 | 84,463 [ 78,071 | 81,520 | 88,083 | 126,622 | 86,114 | 80,471 | 83,828
Commorci_nl service.. 22, 597 3,993 5, 940 12,715 16, 644 7,309 3,579 4,128 6, 041 13,344 7,003 6,798 8,762
Construetion. ... _...._.__. 18,613 11,073 | 27,874 14,417 17,877 16,683 | 28,104 11,231 14,943 | 20,283 13,127 19, 162 12, 500
Mam.lfncturlng and mining__ 41,111 21,080 | 33,007 23,011 16, 104 28, 887 18, 878 26,111 23,160 | 26,579 23,215 18, 944 26, 590
Retail trade. ... ___._..__ 28,497 | 20,470 | 22,556 | 23,080 | 20,804 | 22,493 | 20,199 | 28,688 | 30,646 | 51,185 | 32,562 | 24,776 | 27,192
‘Wholesale trade 15,632 5,116 8,127 7,381 9, 989 9,091 8,211 11, 362 12,393 | 15,231 10, 117 10, 791 8, 784
Failure annual rate (seas. adj.) _No. per 10,000 concerns. 57.2 54.8 59.6 65.2 63.3 62.0 63.4 61.1 61.2 62.9 60.8 64.3 60.7 | ...

* Revised. ! Advance estimate.

Q Includes datanotshown separately.  @Includes textiles, leather, paper, and printing
industries (food, beverages, tobacco, apparel, petroleum, chemlculs,

1957 forward, on p. 5 of the June 1961 SURVEY.

and publishing industries; unfilled orders for other nondurable goods industries are zero.
and rubber) sales are considered equal to new orders.

{For these

§Data for 1956 appear on p. 13 of the May 1960 SURVEY; those for
o' Data are from Dun & Bradstreet, Ine. {Effective with the July 1961 SURVEY, the figures shown cover 50 States, including data for hoth Alaska and Hawaii.
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SURVEY OF CURRENT BUSINESS

August 1961

Unless otherwise stated, statistics through ‘11958 an(} 1960 1961
descriptive notes are shown in the 1959 edition o N ~ oy R I B ]
BUSINESS STATISTICS June July | Augnst S“]p! e getober Nog em Dgcem Janu- | Febru- | aroven | April | May | June July
! oy or her ary ary
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produetsf.______ 1910-14=100._ 235 236 234 238 241 241 242 241 244 243 239 236 234 237
CPODS . - e e e do... 221 222 219 222 222 219 217 218 221 224 226 230 231 232
Tomn ial ables_ __do___. 220 225 196 192 212 219 220 212 210 217 228 233 243 261
gg;?onrllml? Ve{fy?f,_f : _do-_—_ 250 265 273 272 267 254 243 233 227 240 249 250 261 25
Feed grains and hay Tdo__. 158 156 152 152 147 136 141 146 150 150 145 151 152 156
Food grains. . _.___._.____ _..do.___ 199 194 196 197 200 204 204 207 209 208 202 203 200 201
Fruit. ______ do.__._ 238 235 240 270 273 262 248 254 260 260 250 261 260 241
Oil-hearing crops.. - _________ do.__. 216 213 211 208 200 213 217 231 250 264 286 285 261 261
Potatoes (incl. dry edible beans). 209 219 165 181 165 181 181 178 172 161 178 176 177 159
Tobaceo 494 401 488 510 513 517 517 508 517 516 516 517 516 516
Jivestoek and produets. . 248 249 247 251 257 260 263 261 263 259 251 241 236 241
I ‘%?;i"v"m‘éu&‘;f___ 235 244 251 260 a77 2 278 271 23 256 247 241 244) 248
Meat animals. . 303 300 200 285 286 288 208 304 309 309 305 292 286 258
Poultry and oggs 149 149 154 163 176 182 178 165 169 160 145 139 131 138
ool 248 240 230 225 222 219 226 221 224 226 231 239 238 | 232
Prices paid: o _ .
All ol)mmndities and services- do_._.. 275 7274 274 274 274 274 275 276 277 277 77 277 275 | 275
Family living items_ . __ _do___. 290 200 240 290 290 201 201 201 291 290 200 201 260 | 240
Production items._.__ - oo 265 263 262 263 262 262 265 267 267 269 267 266 T 265 | 264
All commoditics and services, interest, taxes, and
wage rates (parity index).____.______ 1010-14=100__ 299 208 208 208 207 297 298 301 302 302 302 302 300 : 300
Parity ratio §... ___ do.._. 79 79 79 80 81 81 81 80 81 80 79 78 78 i 79
CONSUMER PRICES |
(U.S. Department of Labor inderes) i
Allitems . oo .. 1947-49=100. [ 126.5| 126.6 { 126.6 | 126.8| 127.3 | 127.4| 127.5| 127.4 127.5 1275 | 1275 1274 ) 11276 1ocecaaes
Special group indexes: i
IA]l itfmg ]r(tsg food 129.7 129.9 130.1 130.3 130.7 130.8 130.8 130.6 130.8 130. 9 130.8 131.0 131.2
All items less shelter 124.0 124,2 124.1 124.3 124.8 125.0 125.0 124.8 125.0 125.0 125.0 124.¢ 125.2
Al commodities 117.6 7.7 117.6 117.7 118.2 118.3 118, 4 118.0 1181 118.0 117.9 1.7 118.0
Nondurables. . 119.8 120.0 116.9 1203 120.7 120, 9 121.0 120.7 120. 8 120.7 120. 4 120.2 120. 4
Durables. _ HL5 | LD L0 [ 1100 ) 110,91 1107 | o8| 110.2 | 110.3 | 1099 | 110.7 | 1108 1112
Services .1 149.7 | 150.0 | 150.3 | 180.8 ) 15L2| 1513 15L4| 15L.7] 1519 | 1522 | 1523 1525 1527
Apparel .. 108.9 1 109.1 ) 10931 110.¢| 110} 110.7| 110.6] 100.4 | 109.6] 100.8| 1095
Food @ . __ 120.3 120. 6 120.1 120. 2 120.9 121.1 121. 4 121.3 121. 4 121.2 121.2
Dairy products..__ 115.0 1158 116. 6 117. 5 118.4 118.9 119.3 119.1 119.0 118.5 117.9
Fruits and vegetables 136. 1 134.4 27.3 124.6 124.8 126.2 126.3 126, 1 127.2 127.8 131. 4
Meats, poultry, and fish . 110.3 0.8 L3} 1o.2| 110.0] 1099 5 6| 1nis| 114 110.5
Tousing Q. o o do___ | 13L.31 1313 0| 13221 1321 .3 4| 1825 132.3
Gias and clectricity 124.7 124.8 5.7 125.7 125.7 9 9 125.9 125. 8
THonsefurnishings 104.3 104.1 1 104.0 104 0 .6 7 103.9 103.8
Rent ___ ... 141. 6 i & 2.1 1425 2.7 Q 1 143.1 143. 3
Medieal ear 156. 1 166, 4 9 157.3 & 5 4 159.6 159. 9
Personal care 133. 2 133.4 Y 134.0 ) L7 LR 133.6 133. 8
Reading and recreation 2] a2 JL)12L9 | 1925 2 1227 124.1
Transportation 5.8 145.4 7 146. 1 46,5 .2 146. 2 145. 8
Private .. _ - 134.1 134.2 2.8 134.1 134. 4 4.0 133.9 133.4
Publied® . .__ _do.___ 108.3 198.9 .3 201.2 202. 9 5 206, 7 206.5
Other goods and services. . ______ do__._| 1820 tgee LT 132.7 182.7 6 132.6 182.6
WHOLESALE PRICESG 9
(U.S. Department of Labor inderes)
ANl commodities _______._______________ 1947-49=100_ | M85 11071 19.2| 119.2 ¢ 119.6 | 119.6| 119.5( r119.9 1 120.0 | r119.9 | r119.4
By stage of proceszing:
Crude materials for further processing ______ do.___ 04.8 92.9 63.0
Intermedinte materials, supplies, ete - 127.0 126. 8 126.5
Finished goods®O . . ____.__ 121. 8 121.5 122.7
By durability of produget:
Nondurable coods 105. 6 104. 9 105. 3 105. 8 1058
Durable goods _._ 145. 6 145.5 144.5 1444 145.0 !
Farm products @ . 88.9 R0, 6 87.7 r 59,9 TR 5 G R : %51
Fruits and vege ks 112,04 %, 7 104.7 r105.9 | 100021 r101.4 103 4
Grains....__.___ 755 4.3 4.9 r 764 P 738 TR 719
Livestoek and lve poultry. .. ______________ 84.1 S0 7 790 r83.1 r 82} FTRO 51
Foods, processed @ 108. 4 7 109.6 1 r108.7 . 1075 106, 7
Cereal and hakery produets . 1225 . 1236 123.6 ¢+ 1236 128.7
Dairy products and fee eream .. _______ i 117.3 3 0. 12005 r119.6 0 1192 110, 4
Fruits and vegetables, canned and frozen ___ 6.9 107.3 .0 . BT B TE U0 SR TN 1087
Meats, poultry, and fish____________________. doo.-- X1 9.5 i & 96. 0 £ 96.1 TO43 7§ ruls N
Comimodities other than farm prod. and foods__do._._| 128.2 128.2 128.2 127.9 71280 | r127.6 1274
Chemicals and allied products @ 110. 4 110.5 110.4 B r 21 7109.7 T110.2 | r100.9 9.3
Chemieals, industrial .. ____ 1247 124.6 124.5 3.6 T123.6F ri123.0 r123.2 22,8 .2
Drues and pharmaceuticals 4. 95. 1 5. 4 95.0 4 8 ro2 T 92,6 D 4 3
Fats and olls, inedible__ L 47.8 48.4 47.7 7.8 85 r 502 r62.1 .4 L8
Fertilizer materials.___________ N 8 110. 4 108.2 108. 3 .2 BTN B S S T112.3 2.3 2.8
Prepared paint___________________________ AGuen 3.3 128. 4 128. 4 128. 4 12%. 4 128. 4 3 r18LT r132. 4 2. 4 2.4
Fuel and related prod., and power9 ____.._ do_._ 112.3 113.8 115.3 116.1 116, 2 116.1 116.2 §r2117.2 r115.2 113.6
Conl . ___ 119.5 120.3 121.3 122, 4 122.5 123.0 123,11 r123.4 T119.6 | r117.4
Electric power 101. 8 102.0 102.1 102.1 102.1 102, 4 102.3 102.3 102.5 102. 4
12.2 114. 4 116.6 121. 3 120.9 120.2 120.0 121.1 r118.3 | r 187
3116.0 117.9 120.0 120.7 121.0 120. 6 120. 8 121.1 117.9 115.0
Furniture, other household durables @ .______ do....f 123.0 123.1 122.9 122.8 122.7 122.6 122.6 | r122.3 122.5 | r122.4
Appliances, household - _.do._.. 1617 101.7 101. 1 100. 9 100. 9 100, 6 100.4 | r100.2 1000 r99.9
Furniture, household___...__ -.do___ 124.9 125.0 125.0 125. 125.6 125.7 125.7 | v126.1 T126.3 1 r126.4
Radio reccivers and phonographs._ ~do_._. 87.1 87.1 86.1 86.1 84,2 84.2 85.3 847 r84.5 r84.4
Television receivers. .. ______._ do._. 69.0 69.0 68. 9 68.9 68.9 68.9 69.3 769.3 r69.1 T67.8

r Revised. 1 Index based on 1935-39=100 is 213.3.

pear on p. 24 of the November 1959 SURVEY). §Ratio of prices received to prices paid (including interest, taxes, and wage rates).

2 Formerly titled fuel, power, and lighting materials.

beginning January 1958; revisions prior to December 1959 will be shown later.

JFor actual wholesale prices of individual commodities, see respective commodities.
value of commodities in 1958; comparability with earlier data is unaffected.

. 3 Petroleum and products index, published through December 1960, has been
discontinued. {Revised beginning January 1938 to incorporate price revisions for individual commodities; revisions for January 1958-March 1960 will be shown later (revisions for 1952-57 ap-

¢ Includes data not shown separately.

© Goods to users, including raw foods and fuels.

@ Revised

YRevised beginning January 1961 to incorporate new weighting structure based on net selling
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1961
Unless otherwise stated, statistics l‘thr&lgggh (1&58 an(} 1960
ipti tes are shown in the edition o | . R . - . .
‘llﬁ?csrllllzl ggSnOSTATIS TICS TJune July | August | SePtem| ootoper | NOVem-| Decem-{ Janu Fobru- | nrorehi | April | May | June | July
ber ber ber ary ary
COMMODITY PRICES—Continued
WHOLESALE PRICESJ" {—Continued
U.8. Department of Llaltborf mdexets-—Cé)n
ties other than farm, ete.—
C(Eltline(s’d;klms and leather productsQ 1947-49=100__ 110.3 110.1 108.7 108.1 108.5 108.5 108.8 108.3 ) r108.0 | r109.5 | r109.9 | r110.7
Footwear. d 132.5 132.5 132.5 132.5 132.5 132.5 132.5 132.7 | r132.7 132.7 | r132.7 132.8
Hides and skins 67.1 68.0 63.6 62.3 64.1 65.8 64.9 r6L.7 r60.5 r68.8 r68.0 r71.0
Leather .. o oo .. 103-2 102, 2 98.9 97.5 98.1 197. 1 99.4 '1!1)7.§ 'I?Z‘g ’ }(1)2 ?4 r i(l)gg r i%é
and wood produets_ .. oo ... 122, 121.5 119.6 118.7 117.7 16.9 116.5 5. r 114, 4 T 118, v 117,
L‘iﬂ};ﬁ:er W P 123.1 121.6 119.2 117.9 116.3 115.1 1150 r114.5 | r113.5 ] r114.4 | r116.5 | r117.0
and motive products Q.. 153.2 158.3 153.3 151.4 152.9 153.0 153.1 ) r153.5 | r153.4 | r153.4 | r153.1 | r153.1
MX%?;?S{%ral machlner% and equip.. 145.9 146.0 146.1 146.2 146.7 148.2 148,01 r148.4 | r148.5 ] r148.5 148.6 | r148.6
Construction machinery and equip§.. 175.3 175.5 176.7 176.7 176.7 177.3 177.0 177.6 | *178.2 | »178.2 | »178.6 | r178.5
Electrical machinery and equipment 153. 3 153.5 153.3 152.7 152.6 152.4 152.4 | r153.7 | r153.6 | r153.5 | r152.5 | 7152.2
Motor vehicles.__ 141.6 141. 6 141.6 135.4 140.3 140.5 140.7 | 7140.8 | 7140.4 140. 2 140.3 140.3
1 d metal products @ __ 153.8 153. 4 153.6 153.5 152.8 152.3 162.2 | 152,21 7152.3 | 7152.4 | r152.7 | r153.0
Mggaiiﬁg equ?pmgnt 120.0 118.7 118.8 119.3 119.3 118.4 116.8 | r114.9 | r114.8 | r114.5 | r115.2 | r115.4
Tron and steel 169.9 169. 5 169.9 169.7 168.9 168. 5 168.6 | 169.4 | r169.7 | 7170.4 | 7170.8 170.2
Nonferrous metals 138.9 | 138.6| 138.7| 1384 | 137.1| 135.5] 133.9| r1321| r132.2) r132.3| r132.4 | r134.4
i ineral products @ ... ..o 137.8 137.8 137.8 138.0 138.1 137.9 137.9 | r1138.5 138.4 | r138.6 | 138.6 | r138.5
N%x}gegarolffu!}:]tls___ P 161.7 161. 8 162.0 162.1 162.2 162.3 162.3 162.1 162.1 162, 1 162.1 | 1615
Concrete products 131.3 131. 3 131.1 131.0 131.0 131.0 131.0| 1311 ) 71312 131.1 131.3 | 7131.3
Gypsum products 133.2 133.2 133.2 133.2 133.2 133.2 133.2 | 7134.6 | 71346 | r134.6 | v134.6 | r134.6
Ip, paper, and allied produets............. 133.5 133.5 133.0 133.0 133.4 133.1 132.8 | r132.2 | r132.2 | r131.5 | r131.0 | r126.1
P‘ingi)(g per, P . 145, 9 145.9 145.2 145.4 145.7 145.7 145.7 145.7 145.7 145.7 { r145.4 | r145.4
Rubber and products. 146.7 146.9 145.3 144.9 144.7 143. 6 141.2 ] r139.7 | r139.6 | 7139.9 r140.1 | r140.2
Tires and tubes 137.0 141. 3 141.3 141.3 141.3 141.3 137.1 137.2 137.1 137.1) r138.4 | r138.4
xtile products and apparel@ ____._________ 96. 3 96.3 96.1 95.9 95.8 95.4 95.2] r94.8( 9471 94 4| 941 | r040
T(Xplp%&-_“ e 100. 8 101.0 101.0 101.1 101.1 101.0 101.O | 7100.5 f r100.5 | 7100.4 { r100.4 | r100.3
Cotton products. 94.8 94.7 94.3 93.4 92.8 91.7 91.2 790.8 r 90,2 r 90.2 r80.9 89.9
Silk products. 121.6 123.3 126.8 128.4 128.5 125.9 125.7 § r130.9 129.3 129.5 129.5 131.5
Manmade fiber textile products_ - 79.6 79.6 78.9 78.6 78.5 78.2 77.8 r77.3 r77.2 r76.3 r75.8 75,4
Wool produets. . . oo oococccaocommaaeeeae 102.1 101. 8 101. 5 101.2 101.1 101.3 100.8 | r100.1 r09.9 r99.5 | r100.1 | r100.9
Tobacco prod. and bottled beverages @ 131.7 131.8 132.0 132.0 132.0 132.0 132.1 132.1 132.1 132.1 | r132.0 132.1
Beverages, alcoholic 120.6 | 120.6 | 121.1| 121.1| 1211 121.1| 1en2]| 12n2| 121.3| 121.3( r120.1| 1212
Cigarettes______ 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneous. . 90.9 90.8 89.9 91.1 90.3 90.6 92.4 r95.6 r95.2 r06.8 r97.7 r99.5
Toys, sporting goods 118.3 118.6 118.5 118.6 118.6 118.6 118.6 | r118.4 | r118.3 | r118.9 | r119.0 | r118.9
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices. .-1947-49=100.... 83.7 83.5 83.9 83.9 83.6 83.6 83.71 2r83.4 r83.3] 2r83.4 83.8 1 2r84.2 2846 ooooaean
CONSUMET PriCeS. - - oo oeemerevccm oo mae do._.. 79.1 79.0 79.0 78.9 78.6 78.5 78.4 78.5 78.4 78.4 78.4 785 2784 oo
CONSTRUCTION AND RFAL ESTATE
CONSTRUCTION PUT IN PLACEf
New construction (unadjusted), totalf_____ mil. of dol__| 5158 | 75168 | r5205 | r5168 | 5016 | rd4,771 | r4,482 | r3,887 | r3,684 | r3,979 | 4,408 | 4,903 | 5 362 5,433
Private, total @ r3,657 | 73,587 | r3,556 | r3,524 | 3,463 | 3,395 | 3,170 | r2,793 | r2,645 | 2,842 | r3,147 | r3,492 | 3,732 3,732
Residential (nonfarm) @ ___ r2,185 | v2,093 | 72,031 | r1,972 | 1,897 | 1,840 | 71,608 | 1,449 | 1,322 | r 1,483 | v 1,772 | 2,023 | 2,180 2,122
New housing units____ 1,476 1, 526 1, 524 1,492 1,443 1,392 1,267 | 1,051 939 | r1,056 | 1,173 { r1,256 | 71,401 1,514
Additions and alterations_ do 7 641 T 487 T 426 r 398 r372 r 361 r 340 r 307 292 r 337 * 506 r 669 r 680 508
Nonresidential buildings, except farm and pubhc
utility, total @ _ r844 r 872 r 884 904 r929 r 946 r 925 r 886 r 858 r 831 809 r 842 r 896 929
Industrial . _ 224 r 230 T 237 247 r 255 r 261 264 r 265 r 259 r 246 r234 r 226 r 219 216
Commereial_ . __ 350 r 363 7 360 * 369 r 386 402 * 387 r 362 r 352 r 345 r 337 r 363 7401 419
Farm construction. 117 123 r 126 r121 r111 r 103 r 87 r77 81 100 r 116 r 136 7160 173
Publicutility. ..o T 477 473 489 r 501 7 499 479 T 437 r 358 * 363 406 r 428 r 467 T 473 486
Public, total .. do...] 71,501 | r1,581 | 1,649 | 71,644 [ 71,558 | 1,376 | r1,312 1,004 1,039 1,137 7 71,262 | r1,411 | 1,630 1,701
Nonresidential buildings_ . ____._._ .. _______ do.._.. v 426 r 464 r 448 r 450 r 448 408 T 391 389 356 403 433 r 440 r 467 478
Military facilities._____._ - T 135 116 r 141 r 132 7148 r 156 132 88 109 119 118 r127 r132 139
Highway__._.___ r 552 » 601 r 645 T 644 r 558 T 450 7470 291 267 271 r 338 r 435 * 600 655
Other types 7 388 400 r 415 r 418 390 T 362 r 329 326 307 344 373 r 409 7431 429
New construction (seas. adj., annualrates), totalf .do____| 7 55, 514 | 7 55,750 | r 55,837 | 7 55,599 | r 55,552 |7 56,079 | * 56,650 | 56,018 | r 55,717 | 55,794 | = 55,883 | 7 55,892 | r 57,771 | 58,683
Private, totalQ ___ _| 739,765 | 739,487 | - 39,474 | r 39,316 |~ 39,200 |~ 39,624 | 39,639 | 38,575 | 37,062 | r 38,511 | 39,365 | r 39,606 |~ 40,670 [ 41,185
Residential (monfarm)_______.____________.___ do___ {722,870 | »22,748 | r22,448 | r 22,102 | v 21,834 |~ 22,018 |~ 21,916 |r 20,649 | r 20,016 |~ 20,508 | 721,421 | 721,631 | 722,595 | 23,080
Nonresidential buildings, except farm and publlc
utility, total @ 79,938 1 710,061 |~ 10,226 | r 10,418 | 7 10,562 | r 10,751 |~ 11,193 | 11,100 | r 10,960 |~ 10,803 |r 10,628 |~ 10, 546 10, 578
Industrl'il 72,839 | 2,880 | r2,958 | r3,0i0 | r3,025 | v3,025| r3,053 | r2,092 | r2,957 | 2,921 | r2,849 | r2 750 2,672
Commercial 73,976 | 74,083 | r4,134 | v4,262 | v4,378 | 74,519 | r4,848 | v4,821 | r4,743 | r4,636 | r 4,515 | 4,510 4,578
Farm construction. r1,277 | 71,272 | r1,280 | r1,288 § r1,208 | 1,242 | 1,126 | r1,157 | r1,334 | r1,508 | r1,686 | * 1,895 1,874
Public utility 75252 | 75410 5418 | r5361 | r5452 1 r5458 | r5308 | r53%4 | r5398 | r5323| - 5383 [ 7 5 382 5,399
Public, total @ - .. do___.{r15,749 [ 16,263 | 716,363 | 716,283 | 7 16,352 {16,455 | 17,011 |~ 17,443 1 717,755 | 17,283 | r 16,518 | 16,286 | 17,101 17, 518
Nonresidential buildings_. . 74,774 1 75,131 | r4,896 | 4,059 | 4,995 r5055 | r5072| r5004 | 5157 5221 - 5,222 | 5186 | r5,221 5,279
M_umny facilities v1,375| r1,340 | r1,444 | r1,340 | v1,490 | v 1,678 | r1,531 | r1,284 | 1,942 | ~ 1,764 | 71,651 | 1,507 | r1,344 1,615
Highway_______ ldo. 1| ¥ 5340 ) r5524 1 r5724 | r56021 75427 1 5243 | 750953 6,470 5,934 5,662 | 75060 ] r4,983 ] r5,804 y
r Revised. ! Formrerly titled nonmetallic minerals, structural,

(March, revised), 43.6 (January, rev, 1sed), consumer prices, 46.9 (June).
07‘590 conospondmg note on p. S-6. $See corresponding note on b. S-6.

¢ Includes data not shown separately.

§Revised begmmng with data for September 1955; unpublished revisions (prior to November 1958) will be shown later. '
TRevised series.  Data (from Bureaw of the Census) reflect the new definition and higher level of housing starts and include construction in Alaska and Hawaii; revisions prior to June 1960

will be shown later.

2 Indexes based on 1935-39=100 are us follows: Measured by—wholesale prices, 44.3 (June), 44.1 (May, revised), 43.6
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SURVEY OF CURRENT BUSINESS

August 1961
Unless otherwise stated, statistics through 1958 and 1960 1961
riptive notes are shown in t 959 edition o . N i N _
BUSINESS STATISTICS June | July | August |3 f October | NGrem-| Decom-) Janu- | Febru- | aarch | April | May | Jume | July
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F.W, Dodge Corp.):

Valuation, total mil, of dol..| 3,472 3, 597 3,205 3,119 3,319 2, 886 2,718 2, 485 2,235 3,166 3,298 3, 501 3,602 |ocomacann
Public ownership do....| 1,237 1,413| 1,018 995 | 1,125] 1071 | 1,218 838 732 | 1,000 1,170 1,127 ,235 |
Private ownership do....| 2,236 2,184 2,277 2,124 2,194 1,815 1, 500 1,647 1, 504 2,075 2,128 2,374 2,367 oo
By type of building:

Nonresidential. do.... 1,110 1,152 1,177 1,14 1,165 916 994 813 804 1,027 1,050 1,105
Residential do._.. 1,483 1,329 1,433 1,277 1,390 1,253 878 974 870 1,371 1, 454 1, 553
Public works do_ 693 794 520 544 647 566 738 400 394 625 639 623
Utilities do__.. 186 321 165 173 117 152 110 298 167 142 154 219
Engineering construction:
Contract awards (ENR)§.wonnoooooeooaa oo do__..| 2,885 2,005 1,859 2,232 1,796 1,775 1,875 1, 661 1,360 1,912 1,817 1,789 | r2,392 |..______
Highway concrete pavement contract awards:d

Tgotal_y ® _thous. of sq. yd..| 11,069 | 10,637 | 11,216 7,446 8,541 | 11,208 | 12,101 10, 522
Adrports._.. do.... , 284 1,526 684 405 635 207 361 202
Roads do___.| 5784 , 231 6,366 | 3,820 | 4,461 7,045 9,012 7,232
Streets and alleys. do.__.| 4000 3,881 4,166 3,212 3,445 3,957 2,727 3,088

HOUSING STARTSt
New housing units started: {
Unadjusted:
Total, incl. farm (public and private)._thousands__| © 128.2 ) r118.83 ) r135.1 ] r102.6 | r113.2 r94. 5 r70.9 72.5 r81.0 ] 7109.7 { r115.3 | r130.6 136.9 Jocoeoanee
Ohe-family structures _do #1019 | r93.1 | r107.0| -80.3| r86.7| r70.4| r48.0| r51.8| r56.5| r80.1] rs5.4 98.9 |_._______{TITTTTTT
Privately owned. __ ..o ooeeeeas 3 r114.3 | r130.3 | r96.9 | r110.4 r92.8 r64.2] r69.8 75.8 | r104.6 | r111.0 | r127.0 1814 | oo,
Total nonfarm (public and private) . _.__.__ do._.| 7126.6 | r116.6 | 133.0 | r100.6 | r110.1 r93.5 r70.4 710 r77.7] r107.3 ] r113.0 | ri128.2 1342 |omcmmanan
tIn metropol(itan areas. s ._..)__ do._..| 7842 r825| r84.4| r68.3| r78.0| 766.1; r49.8{ r5L.1 5571 r79.1| t79.7| r88.9 94.1 |oeooaaos
Privately owned._..__. do.__| 7121.2 | r112.6 | r128.2 r94.9 | r107.3 r91.8 7 63.7 r68.3 72.5 | r102.2 | r108.7 | r124.6 128.7 fcccmacaca
asonally adjusted at annual rates:

S(-)’I‘otal, i§t71c1.]farm (private only) _do__._|"1,279.0 |r1,227.0 {r1,355.0 |*1,089.0 (r1,273.0 |r1,220.0 | r996.0 |71,127.0 ]r1,169.0 {v1,206.0 |71,166.0 [*1,295.0 | 1,374.0 |ococccr-

Total nonfarm (private only)..._.....o....__ do....|r1,264.0 [r1,209.0 |r1,335.0 |71,067.0 |1,237.0 |r1,206.0 | r987.0 |r1,098.0 |v1,115.0 |r1,262.0 |r1,143.0 [1,272.0 | 1,347.0 |-ccccucuv
CONSTRUCTION COST INDEXES
Department of Commerce composite....1947-49=100.. 144 r 144 r 144 144 144 144 r 143 7143 144 144 145 r 148 145 145
American Appraisal Co., The:

Average, 30 cities ’ 1913=100__ 720 722 723 727 728 730 731 732 733 733 735 737
Atlanta. ... _.do_.__ 789 789 789 803 803 806 806 806 806 807 808 808
New York__.. _do____ 778 778 779 787 795 795 796 808 808 808 808 808
San Francisco . _do____ 674 671 671 679 681 690 691 691 695 696 696 696
St. Louis___. e do..._ 696 704 704 704 706 710 710 710 710 713 713 721

Associated General Contraectors (building only)_do_... 535 537 538 537 538 538 538 539 536 538 538 542
E. H. Boeckh and Associates:Y
Averarz;w. 20 (tﬂti;ﬁ:t \ d office bufldi
kments, hotels, and office buildings:

A ar!;'ck and conecrete______ U.S. avg. 1%26—29=100_. 314.6 314.7 314.6 315.1 315.0 315.0 315.1 315.6 315.7 315.9 316.2 320.1
Brick and steel a 303.2 302.7 302.4 302.7 302.5 302. 4 302.4 302.5 302.5 302.7 302.9 305.0
Brick and wood I 299.1 208.5 297.9 297.9 297.2 297.0 206.8 296. 4 296. 4 296. 4 296. 6 208.7

C ia) o factory buildings:
ommercial and factory buildings 327.1| sen7| somel| sms2| ses1| 21| ses2| 3200 3201 | 3201 320.5| 3346
Brick and steel.____ 322.2 321.3 320.8 321.1 321.0 320.8 320.8 320.8 320. 9 320.8 321.2 324.0
Brick and wood.. ... oo 209.8 | 299.2 | 208.8 | 208.9| 208.5| 298.4| 2082 208.2( 2082 2081| 2981 | 300.8
Trame. ... 206.0 | 295.6 | 204.7 | 294.4| 20354 293.3f 203.0| 202.2| 2023) 2020 2024 2043
Steel..___ 303.2 301.3 300.5 300.8 300. 8 300. 4 300. 3 300.1 300.1 300.1 300. 4 300.5

Residences: 300.5| 300.0] 200.5| 200.6| 2089| 2087! 2085l 22| 20s2| 20s2| 20s4| 3009
Frame . 289, 8 289.2 288. 5 288.3 287.5 287.3 287.1 286.5 286. 5 286. 4 286. 7 288. 4

E%gﬁﬂ%'}ﬁgﬁ_l\iews'liecomto ______ 166.4) 166.3] 166.4] 186.0| 1e5.9| 166.1| 166.5]| 166.5| 166.5| 167.1] 168.3| 1686
Construetion do._.. 183.1 183.3 183.4 183.1 183.2 183.3 184.2 184.2 184.1 184.9 187.0 187.7
Bu. of Public Roads—Highway construction:
Composite, standard mile (avg. for qtr.)..1946=100__ 183.7 | foeeoooe 136.6 | oooo|ommemaans 185.0 |ocooe o 133.4 | oo e
CONSTRUCTION MATERIALS
Qutput index, composite, unadj. 9. ... 1947-49=100__f 147.8 120.8 148. 4 139.5 131.6 116.9 102.8 104.7 100.1 125.4 129.2 1o e

Seasonally adjusted Q- oo oooooeoo- do__. 138.5 134.7 134.7 133.7 116. 4 122.4 120.5 111.8 113.4 130.1 126.9 |oem oo oo e

Iron and steel products, unadj.@®._._._._....._. do._..| 149.6 130.8 142.0 133.8 126.0 111.6 95.3 100.8 4.7 121.0 132.5

Lumber and wood products, unadj. & 141.2 118.5 145.5 136. 5 129.9 117.6 104. 9 112.5 109.9 128.5 | r128.4

Portland cement, unadj. ..o .o .o ... 181.0 191.3 199.0 186.2 188.1 158.0 122.7 100. 90.0 130.7 158.3

REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount____. thous. of dol_.| 364,000 | 362,163 | 416,954 | 425,124 | 433,655 | 403,684 | 390,257 | 410,350 | 340,975 | 347,557 | 317,678 | 348,989 | 385,859 | _____._.
Vet. Adm.: Faceamount..____________.____.__ o.__.| 174,557 | 160,340 | 180, 818 | 169,070 | 162,077 | 150,404 | 141,867 | 131,648 | 107,754 { 124,837 | 108,649 | 123,394 { 137,271 |__..._...
Federal Home Loan Banks, outstanding advances to
member institutions_______.______.____ mil, of dol_. 1,770 1,674 1,696 1,736 1,735 1,741 1,981 1,571 1,496 1,477 1, 576 1,624 1,869 | _ocoman
New mortgage loans of all savings and loan associa-

tions, estimated totali ________._____ mil. of dol__ 1,397 1,268 1,413 1,316 1,250 1,140 1,150 969 1,001 1,356 1,309 1,511 1,738 |ovceaeee

By purpose of loan:}

Home construction. -.do__.. 471 408 430 402 394 332 367 285 288 427 417 460 531 fooceeaan

Home purchase do___. 598 569 651 591 545 508 460 400 395 515

All other purposes... do.__. 328 291 332 323 311 300 323 285 318 414

New nonfarm mortgages recorded ($20,000 and under),
estimated total mil. of dol..] 2,690 2, 528 2,784 2, 598 2, 525 2,378 2,338 2,075 1,997 2,444
Nonfarm foreclosures. - -.ocaccoameoooaol number.. 4,514 4,289 4,347 4,814 4,512 4,740 4,973 5,523 5,006 6,272
Fire 108868 acmm o cemoccmcccciccececs thous. of dol..| 82,829 | 82,998 | 90,037 | 81,845 | 92,730 { 84,340 | 101,903 | 117,252 | 116,606 | 109,222 | 95,486 | 103,348 | . _|ececmncnn

r Revised. 1 For January-March 1961,

§ Data for June, September, and December 1960 and March and June 1961 are for § weeks; other months, 4 weeks.

"Data for August and November 1960 are for 5 weeks; other months in 1960, 4 weeks.

1 Revised series. Data (from Bureau of the Census) are based on a different definition of a housing unit and reflect more eomplete coverage than the old series and inclusion of starts in
Alaska and Hawaii; revisions prior to June 1960 will be shown later.

{Revisions for Dept. of Commerce construction cost index (prior to 1958) and for new mortgage loans (1955-November 1959) will be shown later.
of headnote, p. S-1. ®Data reported at the beginning of each month are shown here for the previous month.
for the composite index of construction materials output and for lumber and wood products are in the September 1953 SURVEY (p. 20); revisions for 1957-Mareh 1960 will be shown later.

QIncludes data for items not shown separately.

Contracts in Alaska and Hawali are included beginning 1960.

§Copyrighted data; see last paragraph

@ Revisions for 1955-56



August 1961 SURVEY OF CURRENT BUSINESS sS-9

Unless otherwise slated,hstatisticshthroggh (11958 anC} 1960 1961
descriptive notes are shown in the 1959 edition o _ i )
BUSINESS STATISTICS June | July | August | SePIM-| gegober |Noyem- | Decem- 13;1; F‘;‘;;u Mareh | Aprit | May | June | July

DOMESTIC TRADE

ADVERTISING

Printers’ Ink advertising index, seas. adjusted:

Combined index 1947-49=100._ 243 247 236 235 246 234 235 234 229 236 229
Business papers. 242 250 259 251 247 244 235 227 225 221 234
Magazines 193 195 179 181 208 175 181 194 186 187 177
NewSpaPerS e eoco oo occecamcnacnne 220 203 198 205 203 202 209 206 190 212 196
Outdoor_...... 171 166 169 164 170 166 147 149 140 135 125
Radio (network) . 27 28 25 22 21 22 18 18 24 23 23
Television (network) . ccoccmaeans 492 547 502 492 507 513 500 479 505 520 512

Television advertising:

Network:

Gross time costs, total ... thous. of dol..| 52,9711 55778 | 50,867 | 51,415 | 63,350 [ 63,082 | 60,685 | 61,824 | 57,071 | 63,615 | 59,794
Automotive, including accessories.._._-.-- d 3, 796 3,174 4,022 7,177 5,452 4, 652 4,919 3,701 3,944 3,271

Drugs and toiletries..___._____..-
Foods, soft drinks, confectionery. .

14,508 | 16,888 | 14,791 | 17,365 | 16,574 | 17,990 1 18,416 | 16,601 | 18,225 | 15,479
8,786 9, 575 9,203 | 11,931 | 12,274} 12,218 | 13,367 | 12,870 | 14,362 | 13,59

4,377 5,619 6,234 6,225 6,070 5,421 6, 506 6,736 7.788

Soaps, cleansers, ete
5,464 6,254 6,365 6,148 6, 240 7,030 6, 814 6,049 6,603

Smoking materials_ _.

All other 18, 848 9,358 | 10,800 | 14,505 | 17,372 13: 375 | 11,802 ll: 1 1;1 12,693
Spot (national and regional):

I)Gm(ss time costs, quarterly total ... do____{'160,648 |________. - 125,012 |ooeeomoa|eccees 1163, 060 1151, 328
Automotive, including aceessories. | 6,372 4, 664 , 139 , 991
Drugs and toiletries . _..._._...._. 27,220 22, 582 32,472 31, 060
Toods. soft drinks, confectionery._.. 50, 232 37,853 56, 508 56, 618
Soaps, cleansers, et oo oooceceoniaoaioo 21, 569 17,407 16, 0566
Smoking materials. __ | 8,535 7,656 R 457
All other. 46,720 34,850 44, 338

Magazine advertising:
Cost, total

69,372 | 51,260 | 51,089 | 69,563 [ 98,071 | 82,400 | 64,714 | 48,833 | 64,501 { 77,026 | 83,453 | 78,734 | 66,522

Apparel and accessories_ - 2,779 742 5, 265 8,697 6, 841 5,182 3, 575 1,468 3,126 5, 500 6, 543 5,779 2,889
Automotive, incl. accessories. 7,763 5,639 4,048 3,215 14,739 9, 697 5,341 6,825 7.49% 8, 157 8,614 7, 600 5,823
Building materials_ _ ... ___ 3,515 2,118 1,905 4,139 3,374 1,050 800 1,555 2,073 2,767 4,290 3,585 3, 260

Drugs and toiletries..____.

7,762 6, 257 5, 683 6,221 8, 828 7,407 6, 440 3,899 5, 548 7,176 6, 742 7,189 7,099
TFoods, soft drinks, confectionery

9,929 7,816 7,541 8,724 | 13,144 | 10,353 9, 403 8,032 | 11,364 | 11,554 | 11,792 | 10,830 | 10,043

3,067 3,344 | 2682] 387! 5208| s5771| 7.467] 2687 | 3336 4.312| 4,425 | 4,458 | 4.105
5930 | 3142 3005| b5.524| 8253 7.322| 4.422] 2003| 3052 4ae5| 672 6700 4,013
52381 3,870 | 3531 4.060| 6355| 4865| 35291 1,807 2755 | 3590 | 4,382 | 4.716| 4,235
Soaps, cleansers, ete 722 585 598 704 867 823 351 445 792 807 946 718 658
Smoking materials. 4on98| 2002 20%f 1918 2259 2,517 2611 1676) 2,527 | 26961 293¢ 218 | 2,729
Al other.. ... 10,787 | 15,654 | 14,820 | 21,595 | 28,119 | 26,514 | 20,775 | 18,305 | 22,429 | 25,701 | 25,764 | 24,971 | 21,637

Beer, wine, liquors y -
Household equip., supplies, furnishings.
Industrial materials

Linage, total. oo oo 4,002 3,619 4,457 5,314 5,014 4,787 4,060 | 29,206 | 29,878 | 210,908 {210,288 | 28,951 | 27,497 j-oo...__

Newspaper advertising linage (52 cities), total.__do____| 250,556 | 217.418 | 224,124 | 240,074 | 265,798 | 256,625 | 238.724 | 195,666 | 188,582 | 236,150 | 241.811 | 249,311 | 236, 522
Classified . d 65,011 | 63.504 | 63,563 | 60,905 | 63,434 | 55626 | 48,260 | 53,552 | 50,045 | 57,833 | 60,353 | 62,236 | 61,252
Display, total 185,545 | 153,014 | 160,561 | 179,169 | 202,364 | 200,999 | 190,464 | 142,115 | 138,537 | 178,318 | 181,458 | 187,074 | 175, 269

Automotive. - 18,018 | 12,124 | 11,905 | 12,253 | 17,012 | 13.148 | 8,507 | 11,03 9,779 | 12,765 | 13,137 | 15.832 | 13,818
Financial.. 4796 | 4,852 1 3408 | 3,802 4,844 ] 4343| 4610 6,722| 4067 | 4034 | 5127 | 4,500 | 4991
General. 30,786 | 23,240 | 21,977 | 28,782 | 36,341 | 34,119 | 24,803 | 19,003 | 22,779 | 29.046 | 30,959 | 32/261 | 20,383
Retail 131,945 | 113,607 | 123,271 | 134,333 | 144,166 | 149,390 | 152,545 | 105,352 | 101,913 | 131,853 | 132,235 | 134,382 | 126,046

PERSONAL CONSUMPTION EXPENDITURES

Seasonally adjusted quarterly totals at annual rates:}

Goods and services, total___._..__._._._. bil. of dol.. 320.9 Jue e aas 3207 | 8328 |eccome | 3307 | 836.1 emceccoen
Durable goods, total @ - 39.4 42.0
Automobiles and parts_.. Y 14.8 16.7
Furniture and household equipment______ 17.8 18.3

Nondurable goods, total @ .o ... 153.7 154.1
Clothing and shoes. __.___ 27.9 27.6
Food and aleoholic beverages 81.1 81.4
Gasoline and ol .. .o e n.7 11.7

Services, total @ 137.5 139.9
ITousehold operation. 20,6 20.9
Housing_____ 43.6 4.2
Transporta e e 10.5 10.7

RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), totali.____ mil. of dol..| 18,918 | 18,066 { 18,153 | 17,898 | 18,648 | 18,385 | 22,153 | 15803 | 15071 | 17,934 | 17,398 | 718,532 | r 18,978 | 317,902

Durable goods stores@ _ ...
Automotive group
Motor-vehicle, other automotive deale

6,618 5,773 5,952 5,613 6,013 5,814 6,001 4,634 4,479 5, 467 5414 | 6,006 1 6,230 | 35,603
3,736 3,098 3,221 2, 864 3,232 3,174 2,998 2,676 2, 587 3,190 3,088 | 73,413 | 73,458 | 22,084
3,495 2,870 3,003 2, 661 3,027 2,976 2,731 2, 526 2,438 3,007 2,800 | 73,192 3,213

Tire, battery, accessory dealers______..._ do._.. 241 228 218 203 205 198 267 150 149 183 193 r221 245 f-meeeaan
Furniture and appliance group. .. ___..___. 915 858 898 831 919 927 1,123 723 682 776 K 844 r 909
Farniture, homefurnishings stores_.._ . 573 539 580 561 600 606 696 445 431 488 493 553 573
Houschold-appliance, TV, radio stores..do_._. 342 319 318 320 319 321 427 278 251 288 275 291 336
Lumber, building, hardware group__._..__ . 1,036 1,082 1,027 1,036 932 892 659 632 820 878 * 990 1,043
Lumber, building materials dealersg®. . 799 858 800 812 723 601 493 475 625 666 755 803
Hardware stores_ ... .o ciccmeccaonns - 237 224 227 224 209 291 166 157 195 212 r 235 240

Nondurable goods stores @ 12,293 | 12,201 | 12,285 ) 12,635 | 12,571 | 16,062 | 11,169 | 10,592 | 12,467 | 11,984 | 712,526 | r 12,748

Apparel group........._.__. 957 1,016 1,142 1,183 1,190 1,979 886 775 1,191 1,019 | v1,105 1,120
Men’s and boys’ wear stores.._... 179 177 192 219 229 440 187 146 200 181 r 205 243
Women’s apparel, accessory stores 370 394 443 467 464 749 347 315 457 401 T 434 414
Family and other apparel stores. 221 246 274 205 314 528 202 179 302 238 260 255
Shoe stores . 187 199 233 202 183 262 150 135 232 199 T 206 208

r Revised. ! Not comparable with data through 1st quarter 1960 due to change in estimating procedures; figures comparable with 1st quarter 1960 are as follows (thous. dol.): 1960—2d quar-
ter, 174,245; 3d quarter, 135,013; 4th quarter, 176,105; 1961—1st quarter, 164,487. ? Beginning January 1961, data represent ad page volume; comparable figures for 1960—January, 9.743; Febru-
ary, 11,147; March, 11,966; April, 11,378; May, 10,226; June, 8,279. 3 Advance estimate. 1 Revised series. Revisions for 1957—March 1960 appear on p. 15 of the July 1961 SURVEY.
¢ Includes data not shown separately. 1 Beginning January 1960, data were revised to reflect changes (principally in the 11-or-more stores group) in the reporting sample and kind of husiness
gelsslilﬁcnti?ntbz;sed on data from the 1958 Census of Business; the revised figures are not strictly comparable with earlier data which are based on the 1954 Census (revisions for January 1960 will

e shown later).
& Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.



8-10 SURVEY OF CURRENT BUSINESS August 1961
Urcllless otherwise stated,hstatisticshthrloggh (1‘958 an(} 1960 1961
escriptive notes are shown in the 1959 edition o > _
BUSINESS STATISTICS June | July | August |SCPLEM-| Octoner | NOYEm-| Docern-| Janu- | KO- | yareh | April | May | June | July
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (unadjusted)—Continued?
Nondurable goods stores—Continued
Drug and proprietary stores. ......_.. 603 607 613 608 627 608 818 606 588 627 607 T 629
Eating and drinking places 1,418 1,497 1,480 1,394 1,379 1,305 1,352 1,229 1,135 1,282 1,313} 71,386
Food group. oo e 4, 501 4,691 4, 405 4,517 4,516 4,433 5, 087 4,287 4,173 4,702 4,486 | 4,574
Grocery Stores. oo o cuecccmcmaamaann - 4,037 4,220 3,948 4,073 4,060 3,970 4,579 3, 860 3,747 4,233 4,036 4,114
Gasoline service stations.............._._.. 1,524 1,587 1, 568 1,470 1, 505 1,455 1,511 1,381 1,282 1,429 1,439 | 1,523
General merchandise group@ .. _-_._.__. 1,903 1,712 1,925 1,941 2,093 2,237 3, 604 1,456 1,417 1,921 1,803 | 1,966
Department stores, excl. mail-order.. 1,116 970 1,102 1,141 1,241 1,316 2,104 820 796 1,106 1,052 | 1,143
Mail-order (catalog sales) ..____.____. 135 117 154 149 165 222 258 120 117 163 134 156
Variety stores 304 292 314 305 318 327 674 222 239 312 286 r 312
Liquor stores. .o cooeoooiocioiioao.. 385 420 400 398 404 421 637 359 341 374 375 r 383
Estimated sales (seasonally adjusted), totali.do._..| 18,466 | 18,118 | 18,201 | 18,104 | 18,543 | 18,398 | 17,887 ( 17,773 | 17,795 [ 18,127 | 17,860 | " 17,995 | r 18,268
Durable goods StOreS R wom o coeo e dO_ - 5,982 5, 662 5,765 5,779 6,076 5,017 5, 488 5, 359 , 348 5, 547 5,409 | 75549 | 5, 599
Automotive group.___.___.___________..__.. - 3,341 3,006 3,211 3,177 3,405 3,348 2,970 2,848 2,890 3,044 2,919 | r3,105 3,071
Motor-vehicle, other automotive dealers. do__, | 3,130 2,797 3,016 2,971 3,203 3,150 2,757 2,651 2,687 2,838 2,714 | 72,900 2,859
Tire, battery, accessory dealers..._._____ do.... 211 209 195 206 202 198 213 197 203 206 205 7205 212
Furniture and appliance group.._...... _.do__.. 882 902 872 888 895 841 340 844 812 833 872 839 869
Furniture, homefurnishings stores do.__. 560 576 557 570 580 541 541 528 500 515 547 537 556
Household-appliance, TV, radio stores._do.... 322 326 315 318 315 300 299 316 303 318 325 302 313
Lumber, building, hardware group........ do.... 967 962 942 911 936 916 895 913 900 944 900 T 877
Lumber, building materials dealersd™.._. do..., 738 726 725 690 719 713 674 689 682 720 687 673
Hardware stOres ..o ocececaccamanoona- do_._. 229 236 217 221 217 203 221 224 218 224 213 r 204
Nondurable g00ds stOres@ ..o oee_-_ 12,456 | 12,436 | 12,325 | 12,467 | 12,481 | 12,399 | 12,414 | 12,447 | 12,580 § 12,451 |7 12,446
Apparel group. ..o 1,134 1,180 1,134 1,124 1,130 ,1 1,144 ,130 1,161 1,076 71,103
Men's and boys’ wear stores_..._.... 208 227 215 213 211 210 224 211 224 205 7216
Women'’s apparel, aceessory stores 452 461 448 450 444 425 442 441 437 409 r415
Family and other apparel stores.._........ d 267 279 262 266 283 278 281 277 204 265 r 280
Shoe stores. _ ..o 207 213 209 195 192 187 197 201 206 197 r192
Drug and proprietary stores_..__..._.o.... 629 628 632 637 638 633 615 629 634 628 r 630
Eating and drinking p]aces ______ 1,351 1,319 1,337 1,344 1,346 1,358 1,340 1,339 1,390 1,380 | r1,347
Food group. ..o e 4,482 4, 508 4, 456 4, 507 4,594 4, 502 4,563 4, 500 4, 603 4,548 | 74,624
Grocery StOres_ .. oo eeenee 4,018 4 048 4,013 4,048 4,127 4,062 4,115 4,122 4,128 4,085 4,164
Gasoline service stations__._.._............ 1,474 1,463 1, 465 1, 481 1,464 1, 502 1,465 1,473 1,491 1,474 | 71,480
General merchandise group @ -.._._.. 1,986 2,016 1,988 1,985 2,033 1,980 1,991 1, 950 1,998 2,039 2,027 | r1,974
Department stores, excl. mail- order__ 1,148 1,186 1,139 1,148 1,201 1,131 1,173 1,112 1,159 1,172 1,192 r1,132
Mail-order (catalog sales) 150 152 154 152 160 166 157 152 149 168 161 157
Variety stores 331 324 338 324 317 330 311 329 331 334 322 7335
LiQUOr StOres. .cou v cecomccccceccraaaaan 417 416 418 406 397 418 391 422 405 407 420 400
Estimated inventories, end of month:
Book value (unad]usted) total .. ___._. do_...| 25,340 | 25100 | 24,960 | 25,020 | 25890 | 26,380 | 24,380 ] 24,250 | 24,690 | 25,030 | 25190 | 725060 | 24,640
Durable goods stores___._. _ 12,180 11,990 11,480 11, 040 11, 550 11,800 11, 420 11, 480 11, 560 11, 500 11, 490 11, 550 11,420
Nondurable goods stores 13,160 | 13,110 | 13,480 ] 13,980 | 14,340 | 14,580 | 12,960 | 12,770 | 13,130 | 13,530 | 13,700 { r 13,520 | 13,220
Book value (seas. adj.), total. .o ooooeno. 25,320 § 25,420 | 25,200 | 25340 | 25360 | 25,420 | 25440 | 25160 | 24,900 | 24,410 | 24,410 [ r 24,520 | 24,580
Durable goods stores @ .__ 11,820 11,900 11, 650 11,760 11, 900 11,930 11,930 11,610 11, 380 10,930 10, 900 10,990 11,070
Automotive group..._.___.______ 5,140 5,180 4,920 5,070 5,240 5,300 5, 270 4, 960 4,770 4,380 4,330 4,450
Furniture and appliance group..-_ .- 2,050 2,090 2,190 2, 060 2,030 2,040 2,000 1,940 1,950 1,950 1,040 | r1,960
Lumber, building, hardware group._.___ 2,310 2,280 2,270 2,290 2,290 2,270 2,280 2,290 2,270 2,250 2, 240 2,220
Nondurable goods stores @ 13, 500 13, 510 13, 550 13, 580 13, 460 13,480 13, 510 13. 550 13, 510 13, 460 13,510 | r 13,530
Apparel group...._.. 2,740 2,750 2,780 2,790 2, 780 2,780 2,810 2,850 , 790 2,750 y 2,780
Food group R 3,040 3,040 3,040 3,020 3, 000 2,990 3,050 3,060 3,090 3,120 3,110 3,120
General merchandise grotp...c..ocoeo..- 4,360 4,390 4,420 4,410 4,320 4,370 4,320 4,290 4,260 4,280 4,280 | 74,200
Firms with 4 or more stores:
Estimated sales (unadjusted), total_._____.__.. do-__. 4, 650 4,552 4, 556 4,757 4,904 4,970 6, 800 4,107 4,044 5,047 4,763 | r4,088
Firms with 11 or more stores:}
Estimated sales (unadjusted), total@ .......... do._.. 4,182 4,110 4,094 4, 250 4,343 4,387 6,003 3,534 3,472 4,334 4,065 4,263
Apparel group@ .________ . do._..| 28 237 262 299 309 312 511 200 186 328 263 202
Men’s and boys’ wear stores....___ do.... 31 22 21 24 31 34 58 23 1% 29 24 28
‘Women’s apparel, accessory stores... 113 96 108 117 125 129 213 7% 76 128 106 119
Shoe stores___ . el 89 71 78 96 85 80 123 62 57 102 83 87
Drug and proprietary stores. .- o oeovoeooo_.. 118 118 115 118 122 120 187 113 108 121 118 119
Eating and drinking places_____.._.. 97 101 100 95 96 91 91 84 80 92 93 96
Furnitare, homefurnishings stores 41 35 38 37 41 45 44 28 29 36 35 42
General merchandise groupQ . ......_.__.... 1,248 1.124 1, 266 1,258 1,301 1,453 2,321 910 897 1,240 1,183 1,286
Department stores, excl. mail-order.. do..- 77 678 760 775 842 877 1,370 548 534 747 732 783
Variety stores___. do..-- 238 225 245 234 243 253 523 164 179 241 222 245
Grocery stores.___.___ do. ... 1,753 1.868 1, 691 1,836 1, 786 1,747 2,003 1,695 1, 669 1,930 1,782 1,798
Lumber, building materials dealersa”- . Ldo__._ &2 79 84 80 81 70 57 48 47 57 60 63 [ I IR
Tire, battery, accessory stores. ... ._...__.._ do-... 95 89 85 78 82 80 108 59 62 78 87 95 109 oo ..
Estimated sales (seas. adj.),totalQ ___._____._. do....| 4,224 , 259 4,248 , 249 4,264 4,269 4,245 4,195 4,262 4,348 4,270 4,282 4,371 oo
ApparelgroupQ .__________________ ... do_._. 289 203 303 297 208 295 279 289 293 295 274 291 29) oo
Men’s and boys’ wear stores__.____ _do.... 29 28 31 30 30 29 27 30 29 29 26 29 30 |oacaaaa
Wormen’s apparel, accessory stores. _do-.. 116 116 121 119 122 121 113 116 120 119 112 114 7 (oo
Shoestores. . ... do.._. 81 81 88 87 86 85 79 88 88 88 81 86 84 | oo
Drug and proprietary stores _do_.. 120 122 120 123 124 125 124 122 123 124 125 121 125 |-
Eating and drinking places._..___. _do-.- 94 94 93 93 94 94 91 90 90 94 95 95 95 | cmicean
Furniture, homefurnishings stores_..._._...._ do-_-. 41 40 38 38 38 39 37 36 33 36 37 40 1< D,
General merchandise group @ ...oo..coo..._. do-... 1,277 1,304 1,292 1,280 1, 366 1,282 1,295 1,250 1,303 1,339 1,329 1,209 1,344 | ...
Depwrtment stores, excl. mail-order. _do-___ 760 800 768 772 807 T 800 745 793 793 812 768 802 j______.
Variety stores. ._._.._..__..__.__ _do__.. 259 248 264 252 246 253 237 216 248 258 249 264 268 |oooaees
Grocery stores .. ______.__________ _do-_. 1. 800 1.788 1,795 1,811 1,790 1.822 1,817 1,808 1,808 1,835 1,795 1,828 1,851 f______.._
Lumber, building materials dealersd”. _do..-. i i 70 69 71 70 67 67 68 67 62 61 63 1 .
Tire, battery, accessory stores. ._............ do..__ 82 83 9 83 83 82 81 79 4 89 90 84 94 1.

r Revised. ! Advance estimate.

separately.

1See corresponding note on p. 8-9 (total for firms with 4 or more stores did not revise; revisions occurred in components).
*Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.

¢ Includes data not shown



August 1961 SURVEY OF CURRENT BUSINESS s-11
Unless otherwise Stated,hstatistics through (11958 ant}_ 1960 1961
descriptive notes are shown in the 1959 edition o g R N b | 7anu- | Febru- .
BUSINESS STATISTICS June | July | August [SRIEM"| October | NI | Doeon-| JaRar | FEOKS | Mareh | April | May | June | July
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts receivable, end of month:3
Charge accounts_.__.______... 164 151 151 162 171 184 244 210 173 165 164 164 162 |oceoneaee
Installment accounts 424 415 406 415 422 431 479 480 462 449 441 437 433 |oceceo
Ratio of collections to accounts receivable:
Charge accounts 48 45 47 46 47 48 48 45 45 49 44 48 48 |ocoaceen
Installment accounts._ 15 14 15 15 15 15 15 14 14 16 14 15 15 §ocoamoaan
8ales by type of payment:
Cnshysal};rs).. - R ............. percent of total sales... 43 44 43 42 41 42 44 43 42 42 43 43
Charge account sales. d 42 41 42 43 43 43 42 40 42 43 42 42
Installment sales 15 15 15 15 16 15 14 17 16 15 15 15
137 122 132 145 153 171 262 108 109 132 134 140
165 165 170 172 187 206 329 137 141 177 172 171
123 95 106 131 132 155 249 95 91 116 120 131
129 113 123 136 143 158 238 98 96 116 123 131
r 129 116 128 140 145 167 254 105 104 130 126 133
156 156 165 159 176 190 293 130 127 155 159 160 4
146 140 154 159 164 181 274 121 114 137 147 152 » 151
Minneapolis ar134 r 116G 7133 r 145 7 163 r 155 7 239 r 105 121 128 133 » 139
N(},W Yox:l)‘k_,.. 131 01 109 138 147 167 245 103 105 128 125 132 » 136
Philadelphia. 134 108 114 L3 149 178 250 97 102 134 131 135 ? 136
Richmond.. 140 130 137 156 170 183 285 105 110 142 139 149 » 146
St. Louis__.__ r 133 119 134 142 152 166 248 107 102 126 127 140 » 133
San Franeisco r 148 142 154 152 156 177 282 119 126 138 148 145 ? 156
145 v 148 144 144 150 142 147 142 145 146 148 144 P 149
v 184 194 178 185 189 179 187 177 181 178 183 175 » 185
129 125 124 126 129 129 128 126 126 135 132 133 » 136
Chicago. 134 141 134 132 140 129 137 130 128 127 135 132 » 137
({Rweland r 137 143 139 140 144 136 142 140 135 144 139 138 » 143
Dallas. __. 170 175 169 166 172 163 171 165 170 168 177 160 162
Kansas City 154 159 151 154 164 157 159 164 156 158 162 152 ? 159
Minneapolis ar138 r137 r 133 r 135 r 139 137 r 139 r 134 T 143 * 135 143 139 r 144
New York____ 7137 135 137 136 140 131 135 129 136 140 140 136 » 142
Philadelphia_ 144 142 136 139 145 136 136 132 143 145 141 138 » 146
Richmond 150 157 150 155 163 151 154 146 155 157 156 150 » 157
8¢. Louis___ r 143 144 140 138 149 139 142 145 134 142 142 138 ? 143
San Francisco 153 159 155 155 160 152 159 154 164 160 164 153 ? 162
Stocks, total U.8., end of month:
Unadjusted ' do.... 157 158 166 176 186 192 150 145 153 164 169 165 2156 oo
Seasonally adjustedQ r 164 167 169 168 167 169 165 162 161 161 162 164 ?164 | ...
WHOLESALE TRADE
Sales, estimated (unadj.), total 12.8 11.6 13.0 12.8 12.8 12.9 12.6 11.4 1.3 12.8 r11.7 r12.8 12.9
Durable goods establishments_____ 4.8 4.2 4.7 4.6 4.5 4.3 4.1 3.8 3.7 4.2 r4.0 r4.4 4.6
Nondurable goods establishments 8.0 7.3 8.2 8.1 8.2 8.6 8.5 7.6 7.6 8.5 r7.7 r8.3 8.4
Inventories, estimated (unadj.), total__ 12.9 12,9 13.1 13.2 13.6 13.6 13.2 13.1 13.1 13.4 13.3 13.3 13.4
Durable goods establishments.____ 7.0 7.0 7.0 6.9 6.9 6.8 6.6 6.6 6.7 6.8 6.9 r6.8 6.9
Nondurable goods establishments 5.9 5.9 6.1 6.3 6.7 6.8 6.6 6.6 6.4 6.6 6.5 8.5 6.5
EMPLOYMENT AND POPULATION
POPULATION
Population, United States (incl. Alaska and Hawaii):
Total, incl, armed forces overseas§_..___._ thousands. .| 180, 439 | 180,670 | 180,936 | 181,232 | 181,519 | 181,778 | 182,018 | 182,257 | 182,489 | 182,714 | 182,952 | 183,174 | 183,411 | 183,650
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, totald®.___..__. thousands__| 125, 162 | 125,288 | 125,499 | 125,717 | 125,936 | 126,222 | 126,482 | 126,725 | 126,918 127,115 | 127,337 | 127,558 | 127,768 | 127,986
Total labor foree, including armed forces.....__ do_._.| 75489 | 75215 | 74,551 | 73,672 | 73,592 73,746 | 73,079 | 72,361 72,804 | 73,540 | 73,216 [ 74,059 | 76,790 | 76,153
Civilian labor foree, total®_____________.____ do__. 73,002 | 72,706 72,070 71,156 71,069 71,2131 170,549 69, 837 70, 360 71,011 70, 696 71, 546 74,286 73,639
.do-_ €8, 579 68, 689 08, 282 67, 767 67, 490 67,182 | 66,009 64, 452 64, 655 65,516 | 65,734 66,778 | 68,76 68, 499
~do_._ 6, 856 6, 885 6, 454 6, 588 6, 247 35, 666 4,650 4,634 4,708 4,977 5,000 3 6, 671 6, 453
Nonagricultural employme: ~do_.. 61,722 61, 805 61, 828 61,179 61, 244 61,516 | ©1,059 59, 818 59, 947 60, 539 60, 734 61,234 62, 035 62, 046
Unemployed. .. do_._ 4,423 4,017 3,788 3,388 3,579 4,031 4, 540 , 385 5,705 5, 495 4,962 4, 768 5, 580 5,140
Pereent of civilian labor force: @
Tnadjusted 6.1 5.5 5.3 4.8 5.0 5.7 6.4 7.7 8.1 7.7 7.0 6.7 7.5 7.0
Sceasonally adjusted 5.4 5.5 5.8 5.7 6.3 6.2 6.8 6.6 6.8 6.9 6.8 6.9 6.8 6.9
Not in laborforee. . ____________________. thousands..| 49,663 50,074 50, 948 52,045 52, 344 52,476 | 53,103 | 54,3064 54,024 53,574 54,121 53, 499 50,977 51,833
Employees on payrolls (nonagricultural estah.):
Total, unadj. (excl. Alaska and Hawaii) A__thousands_| 53, 309 82,023 | 53,062 53,496 | 53,391 53,133 53, 310 51,437 51,000 51,397 51,843 | r 52,407 | r 53,116 | P 52,937
Manunfacturing. . ... ___________. 16,422 16, 250 16, 386 16. 505 16,313 16,129 15, 836 15, 580 15.473 15,497 15,536 | v 15,726 | 7 15,975 [ 15,948
Durable goods industries__..__ 9, 504 9, 342 9, 246 9, 403 9, 305 9,235 9, 065 8,902 8, 804 8. 806 8,865 1 79,039 | r9,169 | »9,124
Nondurable goods industries____ 6, 918 6, 908 7,090 7,102 7,008 6, 894 6,771 6,678 6, 669 6, 691 6,671 [ 6,087 | r6,806 | 76,824
Mining, total 681 655 672 G63 656 647 641 620 620 622 623 630 7 638 » 632
Metad ... a7 94 45 04 93 90 90 89 86 86 86 A PO ORI
Anthracite_____._ 12 11 11 12 12 11 10 10 10 8 9
Bituminous coal 164 140 156 151 150 147 145 142 142 140 136
Crude-petroleum and natural-gas production
o ~ thousands. 202 292 202 289 285 285 286 284 282 284 285 987 |oceoo o
Nonmetallic mining and quarrying.___ ... do-__. 117 118 118 117 117 114 109 104 101 104 108 111 1

r Revised.

» Preliminary. 1 Revised beginning August 1959 to include data for Hawaii.
seasonally adjusted, appear on p. 20 of the January 1961 SURVEY; revisions for the indiv
are hased on the 1960 Census; for comparable revised fizures (August 1957-October 1959), see
" Data beginning January 1960 include fizures for Alaska and Hawaii: see the December
@ For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957
SURVEY; revised seasonally adjusted rates of unemployment appear in the February 19

ATotal employment in U.S., including Alaska and Hawaii (thous.): 1961—May, 52,645; Tune, 53,367; July, 53,198,
@ Revisions for March and April 1960, respectively, are as follows (1947-49=100): Unadjusted—106, 140; seas. adj—124, 148.

idual Federal Reserve districts will be shown later.
‘“Current Population Reports”, P-25, No. 22
1960 SURVEY for January 1960 estimates for th

ose States.
and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the April 1960
61 issue of “Employment and Earnings” (U.S. Department of Labor).

Q@ Revisions lor January 1947-December 1939 for denartment store sales and stocks, total U.S,,
§ Effective with the January 1961 SURVEY, estimates
3
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S-12 SURVEY OF CURRENT BUSINESS Aungust 1961
Unless otherwise stated, statistics through 1938 and 1960 1961
descriptive notes are shown in the 1959 edition o \ . N B ~ -
BUSINESS STATISTICS June July | August |5¢ gg&;m October Nc;)\;e;m D%L;erm J;'r‘;,l Fg?sr’u March | April | May | June July
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls of nonagricultural est., un-
adjusted—Continued
Contract construction. ._______________ 3,008 3,130 3,069 3,006 2, 847 2,552 2,385 2, 264 2,414 2,617 | r2,799 | 73,035
Transportation and public utilities@ . 3,939 3,921 3,907 3,889 3, 868 3, 843 3,763 3,759 3,749 3,756 | r3,Ti3 | 73,816
Interstate railroads__.________ 912 905 876 869 852 849 818 817 813 814
Localrailways and bus lines__ 91 90 91 88 89 89 89 89 88 88
Trueking and warehousing._ 879 877 892 902 898 881 854 851 848 850
Telephone. ______ - 714 714 708 704 702 699 696 695 695 694
Gas and el ectric utilities.... ... ... 589 585 585 579 578 577 574 573 574 572
‘Wholesale and retail trade 11, 591 11, 592 11, 665 11, 742 11, 842 12, 405 11,464 11,279 11, 337 11,389 [ r11,446 | r 11,559 | » 11,535
‘Wholesale trade._.._._ 3,13 3,153 3,153 3,162 3,163 3,161 3,116 3,102 3,091 3,090 3,08 | r3,114 | »3,130
Retail tradeQ . __________.__ 8,453 8.439 8, 512 8, 580 8, 679 9,244 8,348 8,177 8,246 8,299 | 8,360 | 8,445 | »8,405
Genera I merchandise stores 1,433 1,452 1, 504 1,554 1,655 2,022 1,476 1,392 1, 486 1,443 ,
Food and liquor stores_______________ 1, 660 1,641 1,641 1, 652 1, 659 1,683 1, 641 1,641 1,632 1,632
Automotive and accessories dealers.___._ do.... 827 824 820 815 813 814 828 794 787 784 790
Finance, insurance, and real estate_ eoodo___.] 2,496 2,530 2, 536 2,515 2, 501 2, 499 2,504 2,490 2,494 2,507 2, 520
Service and miscellaneousQ ... .do._..| 6,745 6,715 6, 685 6, 698 6, 698 6, 665 6,612 6.518 6, 527 6, 566 6. 679
Hotels and lodging places. do__.. 524 592 591 509 466 455 448 437 441 442 464
TaundrieS_ . . ocooooe_ oo _.do.__. 315 316 310 307 306 304 301 300 297 208 299
Cleaning and dyeing plants_ _do_... 181 176 171 175 180 179 176 175 173 176 179
QGovernment 8,409 8,145 8 140 8,474 8, 586 8, 636 8,917 8, 608 8,674 8,705 8,723 | 78,752 8,746

Total, seas. adj. (excl. Alaska and Hawall)A_.do_._. 53, 140 53,145 53,046 52,998 52, 809 52, 501 52,221 52,232 51, 984 51,939 52,243 | 7 52,541 | r 52,9038

Mfmufacturmg 16, 498 16,417 16, 265 16,275 16,132 | 16,030 15,790 15,676 15, 527 15, 541 15,678 | 15,010 | 716,047
Durable goods industries 9,452 9, 338 9,391 9, 266 9,190 9,030 8,918 8,792 8,781 8,865 | *9.058 | r9,163
Nondurable goodsindustries_. . 6,965 6,927 6, 884 6, 866 6,840 6,760 6,758 6,735 6, 760 6,813 | 6,852 | 6,834

Mining.._____.___.__ 658 665 660 656 644 638 629 620 622 629 636 r 635

Contract constructio 2,858 2,835 2. 800 2, 804 2,783 2, 647 2, 698 2,636 2,715 2,781 | 72,7521 r2,844

Transportation and publiec utilitie; 3,910 3,892 3, 87¢ 3,879 3,858 3,821 3, 820 3, 803 3,768 3,763 | r3,776 | r3.801

‘Wholesale and retail trade_.._____ - 11,736 11,764 11, 665 11, 668 11, 568 11, 541 11, 634 11, 576 11,479 11,546 | r11.577 | r 11.632

Tinance, insurance, and real estate_ - 7 2,480 2,499 2,515 2,514 2,512 2,517 2,515 2, 519 2, 520 2,520 | 72,528 | 2,529

Serviee and miscellaneous_ ___ _.do____ 6, 645 6, 682 6, 652 6, 665 6, 632 6, 665 6, 679 6, 651 6. 660 6, 632 6,616 | 6,653 | 6,693

Government _ _______ oo do.__. 8,420 8,404 8,474 8, 539 8, 524 8, 531 8, 588 8, 609 8, 643 8, 662 8,680 | 78709 | 78,757

Production workers on manufacturing payrolls, unadj.:

Total. e thousands._| 12,332 | 12,145 | 12,265 12,399 | 12,226 | 12,037 { 11,745 11,502 | 11,395 | 11,418 | 11,463 | r11,643 | 7 11.866 | » 11,828

Durable goods industries. _______... ... ____ do___.| 7,056 6, 888 6, 833 6,949 6, 863 6, 786 6,613 6, 456 6, 359 6, 363 6,429 | 76,595 | 76,710 | » 6,661
Ordnance and aceessories________.________. do____ 7 72 72 74 72 74 7 73 73 7 72 74 T 74 »73
Lumber and wood products ( pt furniture)

thousands__ 617 606 607 598 581 547 518 508 496 498 519 r 551 T 593 » 588
Sawmills and planing mills______________ 296 291 293 285 276 264 252 247 243 244 252 r262 \ | .
Furniture and fixtures____.___ 327 321 327 328 327 320 310 303 303 302 305 304 r 308 ? 310
Stone, clay, and glass products._ 456 450 452 449 442 431 416 401 396 402 410 T 420 T 428 P 427
anarv metal industries. ... 970 924 910 905 891 870 851 838 829 833 845 877 T 897 » 910
Blast furnaces, steel works, and rolling rmllc
thousands._. 469 439 431 418 409 395 381 377 381 387 398 418 |l
Fabricated metal productsd®- ... 840 817 810 835 834 817 704 771 754 750 762
Machinery (except eleetrical) . 1,154 1,130 1,112 1,104 1,087 1,085 1,081 1,075 1,077 1.076 1,081
Electrical machinerv.________ 859 850 861 877 839 867 844 842 835 830 826
Transportation equipment @ __ 1,127 1,105 1.036 1,135 1,149 1,147 1,125 1,068 1,012 1,013 1,018
Motor vehicles and oq[upm(\n _ 615 574 509 597 614 610 596 542 492 489 500
Afreraft and parts_______._._._______ 348 358 365 367 366 372 369 367 366 367 364
Ship and boat building and repairs__ 111 119 118 119 119 117 116 117 116 118 117
Instruments and related products 228 223 226 225 223 222 218 215 211 211 210
Miscellaneous mfg, industries . . _.________ 405 389 410 418 418 406 383 364 373 374 379
Nondurable goods industries . ___ 5,275 5, 257 5,422 5,450 5,363 5,251 5,132 5,046 5,036 5,055 5,034
Food and kindred products @ 1,015 1,064 l. 142 1,171 1,112 1,036 084 943 925 932 942
Meat products. ... 242 243 246 248 249 248 242 237 230 230 231
Canning and preserv 173 219 207 325 254 188 157 141 140 148 155
Bakery products_ ____._._ 164 165 163 164 165 163 162 158 158 158 158
Tobaceo manufactures. . 68 69 81 47 94 82 78 75 72 68 64
Textile mill produets @ ___ 867 848 859 850 840 832 819 807 806 807 814
Broadwoven fabrie mills_ 365 360 360 350 351 319 348 345 343 341 341
Knitting mills______________ - 205 197 206 203 201 198 188 183 186 191 196
Apparel and other finished textile prod 1,085 1,060 1,107 1,094 1.079 1,079 1,052 1,038 1,063 1,074 1,041
Paper and allied products 452 444 451 452 449 445 437 434 432 432 433
Pulp, paper, and paperboar: d 226 222 226 225 223 221 219 217 216 216 216
Prmtmg, publishing, and allied industries. do._ 572 568 573 578 585 584 579 571 563 571 568
Chemieals and allied produets_.__________. 540 537 538 537 538 533 531 528 525 532 537 r 535 536 » 536
Industrial organic chemicals_ . 211 211 210 207 200 206 205 204 203 203 204 P06 | .
Productsof petroleum and coal_ 156 153 154 150 150 147 145 144 142 142 143 144 146 5142
Petroleum refining _ . 118 117 117 115 114 113 113 112 112 111 111 A0 ||
Rubber produets. ... 198 192 196 198 198 193 191 188 181 180 180 184 T188 » 188
Leather and leather p 323 322 331 321 318 319 317 318 322 318 311 311 r 321 » 317
Production workers on mfg. payrolls, seas. adj.:

Total _thousands__| 12,407 12,321 12,158 12,176 12,048 11,937 11,701 11, 594 11, 444 11, 455 11,596 | r 11,819 | 711,941 |» 11,997
Durable goods industries__ d 7,051 7,000 6,875 6,937 6, 824 6, 740 6, 579 6, 471 6, 348 6,339 6,431 | 76,614 | 76,706 | » 86,772
Nondurable goods industries b, 356 5,321 5,283 5,239 5,224 5,197 5,122 5,123 5, 096 5,116 5,165 | 75,205 | 5235 | »5,225

Production workers on manufacturing payrolls:

Indexes of employment:

Unadjusted____________ e 1947-49=100._ 99.7 98,2 99.2 100. 2 98.8 97.3 95.0 93.0 92.1 92.3 92.7 04.1 r95.9 ? 95.6

Seasonally adjusted. .. do___. 100. 3 99.6 98.3 98.4 97.4 96.5 4.6 93.7 92.5 92.6 93.8 r95.6 96,5 £ 97.0

Miscellaneous employment data:

Federal civilian employees (executive branch):

United States§. .. oo thousands__|22,212.9 | 2,213.3 | 2,213.9 | 2,192.9 | 2,188.9 | 2,183.9 | 12,478.2 | 2,180.4 | 2,185.7 | 2,193.2 | 2,205.0 | 2,212.1
‘Washington, D.C., metropolitan area..__. do....} %2181 218.5 217.9 213.6 214.0 214.6 | 12221 214.7 215.1 216.1 216.7 216.3

Rallroad employees (class I railroads):

’Il’ ({ __________________________________ thousands__ 834 824 817 787 782 764 759 731 730 727 r729 ? 734 ? 746 » 752

ndexes
Unadjusted. ... __ ... __. 1947-49=100_. 62.7 62.0 61.5 59.4 58.9 57.6 56.9 55.1 54.9 54.7 54.9 55.3 » 56.2 » 56,7
Seasonally adjusted - ... ... do..-. 61.3 60.7 60. 4 50.3 60.1 58.9 58.2 54.6 53.0 55.2 55.6 54.5 ? 55.0 ?55.5

r Revised. » Preliminary. ! Includes Post Office employees hired for Christmas season; there were about 292,800 such employees in the United

the following number of persons hired for the decennial census: Total U.S., 15, 600; Wash., D. C., area, 240,

transportation equipment.

ATotal employees, incl. Alaska and Hawaii (thous.); 1961—May, 52,780; June, 53,186; July, 53,4221

August 1959, respectively.

@ Includes data for industries not shown.

States in December 1960.
& Except ordnance, machinery, and

2 Includes

YEmployees in Alaska and Hawaii are included effcctive with January 1959 and
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August 1961 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated,hstatisticshthroggh (11958 an(} 1960 1961
descriptive notes are shown in the 1959 edition o oty
BUSINESS STATISTICS June July | August Se[‘[))ié(;m- October N%%‘:‘m' D%c:rm' Jg?;,l' FZ‘]?;,“' March | April May June July
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers) 246. 9 262.8 267.9 259. 4 258. 4 227.1 197.1 193.9 181.7 191.6 211.3 ] r232.7 2621 V.
Manufacturing (production workers) 172.5 169.0 169.2 172.5 170.5 166.2 160. 6 158.5 157.1 158.2 160.3 | 71648 r170.8 | »169.8
Mining (production workers) . .. .cooooo- 108. 4 103.3 104.5 101.6 101. 6 97.0 97.0 97.7 9.5 91.5 94.5 97.2 1019 |creeana
HOURS AND EARNINGS
Average weekly gross hours per worker on payrolls of
nonagriculturai establishments:
All manufacturing industries_ ..o ....__ hours__ 40.0 39.8 39.8 39.6 39.7 39.3 38.6 38.9 38.9 39.1 39.3
Average overtime____. . - 2.5 2.4 2.4 2.5 2.5 2.2 2.0 1.9 1.9 1.9 2.0
Durable goods industries. .o oo _. do__.. 40.4 39.9 40.0 39.9 40.2 39.6 39.1 39.2 39.3 39.5 39.9
Average overtime____ -.do..__ 2.4 2.3 2.3 2.5 2.4 2.0 1.9 1.7 1.7 1.7 1.9
Ordnance and accessories do__.. 40.8 40.0 40.0 40.5 40.4 40.8 40.2 40.7 40.7 40.7 40.8
Lumber and wood products (except furniture)
OUrs. 40.5 39.3 39.6 39.9 39.6 38.4 38.6 38.8 38.5 38.9 39.5
Sawmills and planing mills__.___________ do.... 41.0 39.9 40.2 40.2 39.8 38.9 38.9 38.6 38.5 38.9 39.7
Furniture and fixtures.....______... _do____ 40.2 40.0 40.8 40.5 40.4 39.6 39.9 38.3 38.7 38.9 39.0
Stone, clay, and glass products.___ do.__. 41.0 40.8 41.0 40.5 40.9 40.7 39.6 39.8 39.8 40.2 40.2
Primary metal industries.__...__.....__.. do___. 38.9 38.7 38.1 38.0 37.9 37.4 37.2 37.7 37.8 33.1 38.8
Blast furnaces, steel works, and rolling mills
hours. . 37.7 37.2 36.6 36.5 36.3 35.5 35.5 36.5 36.7 37.0 38.1
Fabricated metal productsd . ococomaeo o do___. 40.9 40.5 41.0 40.7 40.5 39.9 39.1 39.3 39.2 39.6 40.0
Machinery (except electrical) 41.2 40.9 40.5 40.3 40.5 40.1 39.9 40.2 40.2 40.2 40.6
Electrical machinery. . o.ooooooceommaa 40.1 39.3 39.9 40.1 40.3 40.0 39.1 39.9 39.9 39.7 39.9
Transportation equipmentQ ... ... 40.5 40.2 39.6 40.2 41.1 40.2 39.8 38.9 39.3 39.6 40.1
Motor vehicles and equipment. _ 40. 6 40,0 38.8 40. 6 41.6 40.2 39.5 37.3 37.7 38.5 39.7
Adreraft and parts.____..__._.._. 40.8 41,1 40.9 40.6 41.0 41.1 41.1 41.5 41.6 41.3 41.0
Ship and boat building and repairs. 39.7 39.3 39.5 37.4 39.4 38.4 37.9 39.1 39.2 39.3 40.0
Instruments and related products. 40.7 40.4 40.5 40.1 40.5 40.6 39.2 40.2 40.1 40.3 40.2
Miscellaneous mfg. industries..._.._._____ 39.9 39.4 40.0 39.5 40.1 40.0 38.4 30.4 39.6 39.5 39.5
Nondurable goods industries_ .. _............ 39.5 39.6 39.5 39.1 39.0 38.8 38.0 38.4 38.4 38.7 38.7
Average overtime___________ 2.5 2.6 2.5 2.6 2.5 2.3 2.2 2.0 2.1 2.1 2.2
Food and kindred produetsQ - 40.6 41.1 41.2 41.6 41.0 40.5 40.2 40.2 39.9 39.9 39.8
Meat produets. ... __.___. 40.7 41.2 41.2 415 41.1 41.2 40.8 40.3 39.4 40.1 40.3
Canning and preserving.._.. 37.7 39.5 40.9 42.2 40.0 36.4 36.8 37.4 37.8 37.2 36.8
Bakery produets. o ____________ 40.8 40.9 40.4 40.3 40.5 40.5 39.7 39.6 40.1 39.8 39.8
Tobacco manufactures. .o eoocooaooooaooo 39.3 37.6 37.9 40.3 40.5 37.7 39.3 37.8 37.2 36.7 38.4
Textile mill products@.___.. 40.2 39.7 39.7 38.3 38.8 39.0 38.2 38.0 38.5 38.8 39.0
Broadwoven fabric mills. . 41.1 40.6 40.3 38.7 39.3 39.4 39.1 38.7 38.8 39.0 39.4
Knitting mills. .o 38.6 38.4 38.6 37.6 37.9 37.5 35.9 35.9 37.1 37.2 37.1
Apparel and other finished textile prod.___do__.. 36.3 36.4 36.7 35.4 35.5 35.3 33.4 34.4 35.1 35.7 35.4
Paper and allied produets. _._..___..__ _d 42.6 42.5 42.5 42.3 42.3 41.9 41.1 41.5 41.7 41.8 42.2
Pulp, paper, and paperboard mills 43.7 43.8 43.6 43.4 43.4 42.9 42.7 42.8 42.9 43.0 43.6
Printing, publishing, and allied industries..do____ 38.1 38.2 38.3 38.6 38.4 33.2 37.7 37.8 37.7 37.9 37.7
Chemicals and allied products. _..do____ 41.9 41.6 41.3 41.3 41,2 41.4 40.9 41.1 40.9 41.3 41.3
Industrial organic chemicals. _do.__. 42.2 41.9 41.2 41.1 40.8 41.2 40.9 40.8 40.8 40.9 41.2
Products of petroleum and coal.. _do____ 41.1 41.5 40.7 41.3 40.7 40.4 40.5 1.2 40.0 40.5 41.0
Petroleum refining.._..____. _do.__. 40.8 41.2 40.3 411 40.6 40.7 46.7 41.5 40.5 40.6 41.1
Rubber products-.ococo.o._. .do..-. 40.6 40.6 39.9 39.0 39.8 39.2 38.9 389 38.6 38.6 39.4
Leather and leather produets_.........._.. do.... 37.8 38.4 38.1 35.9 35.9 36.4 35.9 37.9 37.4 37.0 35.9
Nonmanufacturing industries:
ini do.... 41.2 41.5 40.7 40. 1 40.3 39.3 39.4 40.0 30.6 38.7 30.6
41.3 41. 4 41.6 41.6 40.6 40.2 41.1 40.7 40.5 39.9 40.3
Anthracite__._ 33.9 34.0 34.4 30.8 34.5 34.6 34.8 38.4 37.0 33.8 31.2
Bituminous coal 371 37.3 35.0 33.2 34.1 32.1 33.6 34.2 33.9 30.3 32.9
Petroleumn and natural-gas production (except
contract Serviees) ..o ooo oo . hours.__ 40.4 40.9 40.3 41.0 40.8 40.7 40.3 42.0 40.3 40.2 41.1
Nonmetallic mining and quarrying._______ do._._ 45.2 45.0 44.9 44.2 44. 4 42.5 41.2 42.0 41.6 41.7 42.5
Contract constrietion_ - oo 37.4 7. 8 37.9 37.2 37.8 35.3 34.1 36.2 36.0 35.5 35.6
Nonhuilding construction. - 41.6 42.2 42.3 42.0 42.6 38.6 37.3 3.4 39.2 38.7 38.1
Building construction_______ 36.3 36.7 36.7 36.0 36.6 34.5 33.4 35.6 35. 4 34.8 35.0
Transportation and public utilities:
Local railways and bus lines 43.5 43.2 43.2 42.9 42.6 42.8 43.3 42.1 42.7 42.3 42.5
Telephone. 39.4 30.8 39.5 40.8 40.0 40. 4 30.5 30.0 30.1 38.8 38.7
Gas and ele c 40.8 40.9 40.8 41.8 41.2 41.2 41.3 40.9 40.9 40.7 40.6
Wholesale and retail trade:
Wholesale trade_________..._. 40.3 40.6 40.5 40.4 40.3 40.2 40.0 40.2 39.9 40.0 40.1
Retail trade (except eating and N
37.8 38.2 38.3 37.6 37.4 37.5 37.7 37.5 37.5 37.4 37.3
General merchandise stores. _do___. 34.3 35.0 34.9 34.0 33.7 33.7 35.4 33.8 33.8 33.9 33.8
Food and liquor stores._._..._._. do____ 35.9 36.4 36.2 35.6 35.3 35.6 35.1 35.1 35.0 35.0 34.9
Automotive and accessories dealers_...._ do__.. 4.1 4.1 44.1 43.9 43.7 43.8 43.8 43.7 43.7 4.0 43.9
Service and miscellaneous:
Hotels, year-round._ . o ocoooooo oo . 40.0 40.0 40.2 39.7 39.9 39.7 39.7 239.7 39.6 40.0 39.7
Laundries. .o ceeoceamues 39.9 39.8 39.4 30.4 39.7 39.2 38.6 38.9 38.8 39.0 39.1
Cleaning and dyeing plants 39.9 38.6 37.6 38.5 39.3 38.7 37.2 38.4 37.7 38.5 38.2
Average weekly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. . _ooooooo_.._. dollars__| 9160 91. 14 90. 35 91.08 91.31 90. 39 89. 55 90. 25 90. 25 90. 71 91.57 | r92.66 94,24 | 294,00
Durable goods industries_.__ _do-...|] 98.98 7.76 97.20 98.15 98,89 97.42 96. 97 97.22 97.07 97.96 99.35 | 100.50 |~ 101.91 | »101.40
Ordnance and accessories_. .. ._o.._._.___ do__..| 107.30] 10520 | 105.60 | 108.14 | 108.27 | 109.34 | 108.14 | 109.48 | 109.48 [ 100.89 | 110.16 { r110.98 |~ 110.43 | »111. 66
Lumber and wood products (except furniture)
dollars. . 83.84 81.35 81.97 84.19 81. 58 77.18 77.59 77.60 76.23 77.80 81.37 | v83.20 | r85.03 | »8501
Sawmills and planing mills__.___________ do___. 81.18 79.00 80. 00 80. 00 77.61 74.30 74.30 74.11 73.54 74.69 78.21 [ r80.39 (oo _l|eeooo_o
Furniture and fixtures._._____. _do___. 74.77 74. 40 75.89 75.74 75.55 74.05 75.01 71.24 71.98 72.74 72,93 | r72.56 | 75.01 | »75. 7
Stone, clay, and glass products. ....o_...._ do....| 93.07 93. 02 93. 89 92.75 94.07 94,02 91.48 01. 54 91. 54 92.86 03.26 1 794.83 ] r96.41 | »96.59
Primary metal industries_._______.________ do___.| 100.70 | 108.75| 106.68 | 106.78 | 106.12 | 104.72 | 105.28}] 107.82] 107.73 | 108.97 | 112.13 | 114.26 | 117.09 | »119.07
Blast furnaces, steel works, and rolling mills
dollars..! 115.74 1 113.83 | 110.53 | 110.60 ! 109.63 i 106.86 ! 109.34 } 114.25¢ 113.77 | 115.44 1 120.02 | 712229 d___ . ___b__..__._

* Revised. » Preliminary.
@ Includes data for industries not shown separately.
&'Except ordnance, machinery, and transportation equipment.
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S-14 SURVEY OF CURRENT BUSINESS August 1961
—
Unless otherwise stated,h statisticshthrl%légh (11958 am} 1960 1961
descriptive notes are shown in the edition o ~ ~ . . . .
BUSINESS STATISTICS ‘ June July | August Se%g;m October Nob\;eim D%f(;m 'Tg;l;,l F(;lr)§u March | April May June July
T .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on payrolls
of non%gncultuml establishments—Continued
All manufacturing industries—Continued
Durahle goods industrics—Continued
Fabricated metal productsg®. .. .---__... dollars_.| 100,21 99.63 | 100.45 | 100.94 | 100.04 98.15 06. 58 97.07 96. 82 97.81 99.60 | 7101.66 | ~103.16 | » 103.07
Machinery (exeept eleetrical). do..__| 105.88 105. 11 103 6‘3 103, 57 104. 49 103. 46 103.74 104. 92 104.92 105.32 106.78 107.04 | 1 107.57 | » 108,52
Electrical machinery._.____ 62,23 90.39 1. 93.03 93.09 93.20 92,28 93.77 93.77 93. 30 94.16 0440 1 795,75 | »95.44
Transportation cquipment @ - ... . 110, 97 110. 15 3 112,96 115.49 112.16 111. 44 108.14 | 100.25 109. 69 111.88 113. 40 113.81 | »113.65
Motor vehieles and equipment. _..do_..{ 112,87t 111.20 108. 64 116.52 | 119.39 [ 113.77 { 111.79} 104.81 105. 56 | 107.80 :
Adreraft and parts. oo do___ | NIn.a7 | 110,97 | 110.84 | 131,24 { 111,93 | 112.61 | 113.44 | 11413 | 11482 113.99
Rhip and boat building and repalrs ~do. .. 105.60 106. 90 108. 23 103. 97 109. 53 105. 08 106.12 108. 31 108. 98 108,47
Instruments and related produets. . _do.__ 95. 65 95.75 95. 99 95. 44 95. 99 96. 63 04.47 G6. 88 96, 64 97.53
Miseellancons mfg, industries_ ... _ do._.. 77,41 76. 44 77.60 77.03 78.20 78. 40 76.03 78.41 78.80 78.61
Nondurable gnods industries. _ oo ..__ do__._ 82,16 82.37 81.77 81.72 81. 51 81.48 &0.18 81.41 81.02 82.04
Food and kindred products@. do__. 8K, 51 89. 60 88, 5% 89. 02 88,97 89.10 89.24 90.45 80.78 90,17
Meat produets.... ... do__. 98. 90 100. 94 99.70 102. 51 101.11 102,18 101. 59 101. 56 99. 29 100.25
Canning and preserving. _do.__. 67. 86 70.71 74.03 74.G9 72.00 64.79 67.7 68. 82 69. 93 69. 94
Bakery products_._ 88, 54 89.16 88.48 89,06 80.51 89.91 88. 53 88,31 90. 23 89.15
Tobaceo manufactures._ 7153 68. 43 64. 81 63.27 65.21 65. 60 66. 53 66. 59 66. 43 72.
Textlle mill produoets @ __ - 65. 53 64. 31 64. 31 62,05 63. 24 63.18 61. 56 62.76 63.24 3.
Broadwoven fabric mills - 66, 58 65. 37 64. 88 61.92 62. 88 62. 65 61.53 61. 69 62. 40 3
Knitting mills___. _ 5R. 67 57.60 58.29 57.15 57.99 57.38 54. 57 56.76 57.29 7.
Apparel and other finished textile prod_.__do_... 55. 90 56. 42 57.62 55,93 56.45 55,77 54,7 55. 81 57.12 3
Paper and allied produets_._. .. ... ___ _do...| 97.13 97.33 97.75 98.14 97.71 96,37 96.28 96. 74 96. 98 .
Pulp, paper, and p’morho‘lrd mills_ _do___.| 106.1¢9 106. 87 106. 82 107. 20 106. 76 105. 53 105. 29 105. 53 105.78 7.
Printing, publishing, and allied lndu’:trleﬁ do_._ | 105.54 106. 20 106. €9 108. 08 107.14 106. 96 106. 22 105. 94 106. 88 106.69 [ 107.07 | 7 106.97 | »107. 54
Chemieals and allled products.. 105.59 | 106.08 | 104.90 ) 104.90 | 104.24 | 105,16 104.81 | 104.30 ] 104901 105.32 | 106.14 | ~108.84 | »309.25
Industrial organic chemiecals.__ 112,67 | 113,13 | 110.42 ] 110,97 | 110.16 | 111.65 110.98 | 110.98 | 111.25 | 112,48 1 113,16 {_____.___|_____ ...
Produets of petroleum and coal. 119, 60 121 18 117. 62 120, 60 117. 62 117.97 124.42 120. 80 122,31 124.23 | r123.82 | 1 126.16 | »126.16
Petroleum refining.______ 123.22 124. 84 120. 90 124. 53 121. 80 122.01 129.90 126. 36 127.48 129.47 128.84 ¢ _______ .. ..._.
Rubber produets..._. 102.72 | 103.53 | 160.15 | 98.28 | 101.49 | 99.57 08.81 | §7.27 | 97.66 | 100.47 | 101.89 |7 103,60 |»103. 74
Leather and loather products—— ... 62,37 62. 98 62,48 59,24 59. 59 60, 42 62.91 62.46 61.79 60.31 | 761.82 | r63.67 ! »63.7
Nonmanufacturing industries:
M 110.83 111,22 108. 67 107. 47 108.41 105,32 106. 38 109. 60 107.7 104.10
Metal____ 110.27 111.37 111.49 112.74 110. 43 108. 54 111.79 110. 30 109. 35 108.13
Anthraclte__ 93. 23 93. 50 94.26 84.39 95.22 91.46 95.35 107.90 106.1¢ 90. 58
Bituminous ¢ 121.69 | 121.60 | 114.10 | 108.23 | 111.51 | 104.33 | 109.54 | 112.52 | 110.85 98.48
Petroleum and natural-gas production (oxcept
contract services) . ... oeo.o_ doNars_.| 113.52 | 116.16 | 112.44 | 116.44 | 115.87 | 11518 | 114.05| 124.74 | 118.48 | 116.98
Nonmetallle mining and quarrying. 101. 70 102,60 102.37 101. 66 102.12 98.18 95,17 97.02 95. 68 95. 49
Contract construeton_. ... __ 12118 | 123,61 | 124.31 | 123,13 | 125.50 | 117.20 | 11526 | 122.72 | 122.40 | 119.64
Nonbulldine construction_ 121. 06 124.91 126. 96 126, 42 128. 65 114. 64 113.39 120.17 118.78 116.10
Building construction_ ..o _._._________ 121.24 | 123.68 | 123.63 | 122.40 | 125.17 | 117.99 | 115.56 | 123.53 | 123.19 | 120.41
Transportation and publie utilities:
Local rallways and bus Hnes____.___.__._. do._..{ 100.92 | 100.22 | 100.22 99. 96 98,83 99.72 | 102.62 [ 100.20 | 101.63 [ 101.10
Telephone __ R 88.26 89. 95 89.27 95,47 92.00 92.92 91. 64 90. 48 90.71 90. 02
Gas and elect 109.34 | 110.02 | 110.16 | 11537 112.89 | 113.30 | 114.40| 112,83 ; 113.29 | 112.33
Wholesale and retail trade:
Wholesale trade_.. ... ... ...__.___.. do___.| 93.09 94.19 93. 56 04,13 93. 90 93. 67 93.20 94.07 93.37 94.00
Retail trade (except cating and drinking
PlaCes) @ oo dollars__| 68.80 69. 52 69. 32 63,43 68,44 68.25 67.11 69. 00 69.00 68. 44
General merchandise stores. _do.__ 49.74 50.75 50. 26 49, 30 48.87 48.53 49. 56 49. 69 49.35 49. 49
Food and lquor stores. ... __ _.do____ 72.16 73.16 72.76 72.27 72.01 73.69 71.25 72.31 72.10 72.10
Automotive and accessorles dealers.. ... do....| 9129 01.29 89. 96 88,24 89. 59 89.79 88.48 88.71 87.40 89.76
Finance, insurance, and real estate:
Banks and trust companiest.._..._..._____ do.__.| ©09.75 70.31 69.75 69.75 70. 69 70. 31 70. 69 71.81 71.42 71.80
Service and miscellaneous:
Hotels, year-round 48.80 | 48.80 | 49.04 | 48.83| 49.48| 40.23( 49.63| 4883] 40.10{ 49.60
Ldundrles . 48. 68 48. 56 48. 07 48,46 48.83 48.22 47.48 47.85 47.72 48, 36
Cleaning and dvping phn 3 57.06 54. 43 53.02 54. 67 56. 20 54.57 52.82 54. 53 53.53 54.67
Average hourly gross earnings per worker on payrolls
of nonagricultural establishments:
All manufacturing industries. ... _..._._. dollars. 2.29 2.29 2.27 2.30 2.30 2.30 2.32 2,32 2.32 2.32 2.33 2.
Excluding overtime§._ .. do__. 2.22 2.22 2.21 2.23 2.23 2.24 2.26 2.27 2.26 2.27 2.28 2.
Durable goods industries. - - _doA . 2.45 2.45 2.43 2.46 2.46 2.46 2.48 2.48 2.47 2.48 2.49 2.
Excliding overtime$ __do.__ 2.38 2.38 2.37 2.39 2.39 2.39 2.42 2.42 2.42 2.42 2.43 2.
Ordnance and accessorfes .. ... ... do 2.63 2.63 2.64 2.67 2.68 2.68 2.69 2.69 2.69 2.70 2.70 2.7:
Lumber and wood produects (except fumituro) *
d 2.07 2.07 2.07 2,11 2.06 2.01 2.01 2.00 1.68 2.00 2.06 2.
Sawmills and planing mills_. 1.98 1.98 1.99 1.99 1.95 1.01 1.91 1.92 1.91 1.92 1.97 rl.
Furniture and fixtures_ .. ___.__ _ 1. 86 1.86 1.86 1.87 1.87 1.87 1.88 1.86 1.86 1.87 1.87 1.
Stone, clay, and glass products. 2.27 2.28 2.29 2,29 2.30 2.31 2.31 2.30 2.30 2.31 2.32 2. 3%
Prlnmrv metal industries _do 2.82 2.81 2. 80 2.81 2.80 2. 80 2.83 2.86 2.85 2. 86 2.89 2.
Blast furnaces, steel works, and rolling mills .
dollars. 3.07 3.06 3.02 3.03 3.02 3.01 3.08 3.13 3.10 3.12 3.15 r3.
Fabricated metal produetSd - - evoeeoee oo d 2.43 2.46 2.45 2.48 2.47 2.46 2.47 2.47 2.47 2.47 2.49 r2,
Machinery (except electrical) B 2.57 2.57 2.56 2. 57 2.58 2.58 2.60 2.61 2.61 2,62 2.63 2. 63
Eleetrical machinery . .. . ....______ 2.30 2.30 2.30 2.32 2.31 2.33 2.36 2.35 2.35 2.35 2.36 2.:
Transportation equipment @ ______._. 2. Z4 2.7 2.75 2.81 2.81 2.79 2.80 2.7 2.78 2.77 2.79 2.
Motor vehicles and equipment. 2.78 2.78 2.84 2.87 2.87 2.83 2.83 2.81 2.80 2.80 2.82 r2.8
Afreraft and parts. 2 71\ 2.70 2.71 2.74 2.73 2,74 2.76 2.75 2.76 2.76 2.75 2,75
Ship and boat bui]dinv and rppairS‘ 2.66 2.72 2.74 2.78 2.78 2,76 2. 80 2,77 2.78 2.76 2.97 2.
Instruments and related produets_ . 2,35 2.37 2.37 2,38 2.37 2.38 2.41 2.4 2.41 2.42 2.42 2.
Misecllaneous mig, industries______._..____ do-.-- 1.94 1.94 1.94 1.95 1.95 1,96 1.98 1.99 1.99 1.99 1.99 1.
Nondurable goods industries. .. .o do._... 2.08 2.08 2,07 2.09 2.00 2.10 2.11 2,12 2.11 2.12 2.13 2.
Excluding overtime§.___. _.do.... 2.01 2.02 2.01 2.02 2.03 2.04 2.06 2.07 2.06 2.06 2.07 2.
Food and kindred products @ - ~do..__ 2.18 2.18 2.15 2.14 2.17 2.20 2.22 2.25 2.25 2.26 2.26 2.
Meat produets_ _....___ _.do. ... 2.43 2.45 2.42 2.47 2. 46 2,48 2.49 2.52 2 52 2.40 2.47 2.
Canning and preserving. s.doooo 1.80 179 1.81 1,77} 1.80 1.78 1.84 1.84 1.85 1.88 1.92 1.
Bakery produets. .. oo do....t 207 2.18 2.19 2,21} 2,21 222 2.23 2.23 2.25 2.2¢ ! 2.24 ¢ 2.

r Revised. r Preliminary.

JdExcent ordnance, machinery, and transportaticn equipment,

Q Includes data for industrics not shown separately.

tRevised series (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strietly comparable with published figures through

December 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half.



August 1961 SURVEY OF CURRENT BUSINESS s-15

Unless otherwise stated, statisties through c115)58 am} 1960 I t 1961
descriptive notes are shown in the 1959 edition o 8 _ .
BUSINESS STATISTICS June July | August Ser}))téerm- October I\({)‘é(;m' D%‘:?rm' Jgf;,l Fglro;u March \ April May June July
| J k

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average hourly gross earnings per worker on payrolls
of nonagricultural establishments— Continued
Al mantfacturine industries—Continued
Nondurable goods industries—Continued

Tobacco mannfactures_ ... 1.8 1. 1.71 1.57 1.61 1.74 1. 1.76 1.7 1.81 1.88 1.
Textile mill products 1. 64 1.6 1.62 1.62 1.63 1.62 1. 1.62 1.63 1.63 1.64 1.
Broadwoven fabrie mills 1.6 1. 1.61 1. 60 1.60 1.59 1. 1.69 1.59 1.60 1.60 1.
Wnitting mills___.__. __ U 1.0 1. 1. 51 1.52 1.53 1.53 1.5 1.52 1.53 1.8 1.54 1.
Apparel and other finished textile prod ___de. . 1. 54 1. 5¢ 1.57 1.58 1.59 1. 58 1.7 1.59 1,59 1.60 1.59 r1
Paper and allled products____. ... .. do.__. 2.2 2.24 2.30 2,32 2.31 2,30 2, 3¢ 2.32 2.32 2.32 2.33 r 2.3
Tulp, paper, and paperboard mills___ . do. __ 2 2.4 2.45 2.47 2.46 2,46 2. 2.46 2.46 2.46 2.47 2.
Printimr publishing, and allied industries. do_.__ 2 2. 2,77 2.80 2,79 2.80 2.8 2.81 2.81 2.82 2.83 r2
Chemieals and allled products do. 2 2.5 2.54 2.54 2,53 2,54 2. 2.55 2.55 2.54 2.55 2.!
Industrial organic chemieals. . 2.6 2. 2.68 2.70 2.70 2.71 2.7 2.72 2.72 2.72 2.7: 2.
Products of petroleum and coal_._________. do.... 2.¢ 2.9 2,89 2.92 2,89 2,92 2.6 2.02 3.02 3.02 3.03 3.4
Petroleum refining.____.__ sodooo 3. 3.04 3.00 3,03 3.00 3.02 3.0: 3.13 3.12 3.14 3.15 3.
Rubber produets .. ... 2 2.5 2. 51 2.52 2.55 2.51 2.7 2,54 2.52 2.53 2.55 2.
Leather and leather products. 1.65 1. 1.61 1.65 1.66 1.66 1.6 1. 66 1.67 1.67 1.68 1.
Nonmanufacturing industries:
ning..._... .. 2.69 2.68 2.67 2.08 2.69 2,68 2,70 2.7 2,69 2.71 2
Metal 2.87 2. 69 2.68 2.7 2,72 2.70 2.72 2.70 2.71 2.73 2
Anthraelte 2.75 2.75 2.74 2.7 2.76 2.73 2.7 2.87 2.68 2.72 r2
Bituminous eoal do.__. 3.28 3.26 3.26 3.26 3.27 3.25 3.26 3.27 3.25 3.25 3
Petreleum and patural-gas production (chom . .
contraet servieesy. o ... ollars... 2.81 2.84 2.79 2.84 2,84 2.83 2.83 2 94 291 2 96 2
Nonmetalliec mining and quarrying._._....do_._. 2.25 2.28 2.28 2.30 2.30 2,31 2.381 2,3 2.29 2.30 2
Contract construetion_. ... ... _do.._. 3.24 3.27 3.28 3.21 3.32 3.32 3.38 3.40 3.37 3.38 3
Nonbuilding construction. ~do._. 2.91 2.96 3.00 3.01 3.02 2.97 3.04 3.03 3.00 3.03 3
Building constraetion. ____ ... _. do.__. 3.34 3.37 3.37 3.40 3.42 342 3.46 3.48 3.46 3.47 r3
Transportation and public utilities:
Lompl rallways 'mdpbus Hnes. - oocccoeeaos do___. 2.32 2.32 2.32 2.33 2.32 2.33 2.37 2.28 2.38 2.39 2.38 | T
Telephone. - ... .do_. 2.24 2.26 2.26 2.3 2.30 2. 30 2,32 2.32 2.32 2.32 2.33
Gas and electrie ntilities. 2.68 2.69 2.70 2.76 2.74 2.75 2.77 2.76 2.77 2.76 277 |
Wholesale and retafl trade:
Wholesole trade. . ooooeovoeamenoone i.d 2.31 2.32 2.31 2.33 2.33 2.33 2.33 2.34 2.34 2.35 2.36
Retail trade (except ea rinkin; ‘\ceq)Q
¢ (exeep gpdoll‘lr*:.. 1.82 1.82 1.81 1.82 1.83 1.82 1.78 1.84 1.84 1.83 1.85
General merchandise stores... ... do.__. 1.45 1.45 L44 1.45 1.45 1. 44 1.40 1.47 1.46 1.46 1.47]
Tood sind liquor sbores._______..... 2.01 2.01 2.01 2.03 2.04 2.07 2.03 2,06 2.06 2.06 2.03
Automotive and accessories dealers 2.07 2.07 2.04 2.01 2.05 2,05 2.02 2.03 2.00 2.04 2.06
Serviee and miscellaneous:
Hotels, year-round 1.22 1.22 1.22 1.23 1.24 1.24 1.25 1.23 1.24 1.24 1L24|
Taundries o ... . 1.22 1.22 1.22 1.23 1.23 1.23 1.23 1.23 1.23 1.24 1.24
Cleaning and dyeing plants_ eoooooco_ - . 1.43 1.41 1.41 1.42 1.43 1.41 1.42 1.42 1.42 1.42 1.42
Miscellaneous wage data:
Construction wages (ENR):
Common labor_____ dol. per hr__| 2.708 2.724 2.734 2.739 2.739 2.745 2.747 2.765
Skilled labor_ ___ oo do,, -.| 4036 4.067 4.077 4. 090 4.090 4.095 4.009 4.118
Equipment operators..._ - 3. 635 3. 664 3. 695 3.712 3.718 3.727 3.728 3.736
Farm wages, without board or room ((111‘!Tt(‘r1Y)
dol, perhr__|___._..__ 1.02 {ocmea e 00 | 1.08
Railroad wages (average,elassI)_ ... . ... do__ 2,581 2, 621 2. 592 2.645 2. 650 2. 646 2. 655 2. 656
Read-building wages, common labor (qtrly)_..do.... ......... 211 e 2,20 | .. 2.03

LABOR CONDITIONS

Labor turnover in manufacturing establishments:

Accession rate, total___.._ mo. rate per 100 employees. . 3.9 2.9 3.8 3.8 2.8 2.3 1.9 3.1
New hires. _______ d 2.3 1.7 1.9 1.9 1.5 1.0 .7 1.0
Qemmtlnn rate, tota 3.3 3.6 4.3 4.4 3.8 3.9 4.1 4.3
Quit ... _ 1.1 1.1 1.5 1.9 1.0 7 .6 7
Lfno{f PR 1.7 2.0 2.2 2.0 2.2 2.7 3.0 3.0
Industrial dhpmoq (strikes and lockouts):
Beginning in month:
Work StOPDAZCS .. eoooeeceeeeeea number__ 400 319 361 27t 258 192 110 170 210 220 320 430 330 ...
Workers involved thousands_. 214 125 134 131 106 53 28 80 120 55 94 120 140 |
In effect during month:
Work stoppages____ —...number._ 629 530 554 500 432 368 250 300 330 350 460 G20
Workers involved. _...___ _thousands._ 314 233 221 209 146 85 53 100 150 75 126 165
Man-days idle during mo: d 2,950 2,140 1,700 1,650 1, 500 732 458 700 940 610 1.180 1,530
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. ... . oo thousands.. 537 491 556 584 517 430 378 365 342 417 440 520 551 | eean
Unemployment insurance pregrams: ~
Ingurod unemployment, all programst_________ Jo____ 1,700 1,826 1,804 1,781 1,839 2,225 2, 847 3.515 3,638 3,403 ! 13,006 |712,532 | 12,165 [...._....
tate programs:t
Tnitinlelaims ___._._._. OSSP s [+ SURIN 1,197 1,426 1,407 1,200 1,393 1,744 2,175 2.3%1 1,919 1,709 1,468 1,368 1,229 | ...
Insurved nnr-mplovment \voekly 'wor’lge_._d(),, 1, 5%% 1, 686 1, 657 1, 598 1, (’»78 2,03‘) 2,639 3, 266 3,304 3,168 2,779 2,328
Pereent, of covered employmentd'..._________._ 4.0 4.3 4.0 6.6 8.1 8.4 7.8 6.8 5.7
Benefielaries, weekly average thousands..| 1,447 1,392 1.39‘) 1,418 1, 395 1, 603 2,069 2,722 2,684 2, 899 2, 664 2,138
Benefits paid mil. of dol._ 198.9 163 8 206. 3 201. 8 189.9 231.1 306. 2 397. 6 399.3 461.5 362.5 320.1
Federal employcees, insured unemployment
thousands. . 29 30 30 28 30 33 35 40 41 40 36 33 -3 N D,
Veterans” program (UCX):*
Initialelaims. . . . . _____ do___. 27 30 32 T 29 33 36 39 33 35 29
Insured unemployment, weekly average_..do_. 45 49 52 49 50 59 71 86 91 91 83
Benefictaries, weekly average..___._._.___. do- 44 43 48 48 45 52 [i%} 81 89 80 95
Benefits paid ..o mil, of dol__ 6.0 5.5 6.8 6.4 5.9 7.0 8.6 11.0 1.0 1.6 12.0
Railroad program:
Applieations_ .. . ______. thousands.__ 6 81 31 99 20 23 21 38 13 10 6
Insured unemplsyment, weekly average___do_. .- 39 61 65 107 82 05 103 123 113 106 107
Benefits pald

mil. ol dol._ 7.5 7.4 12.1 18.5 15.2 16.0 18.8 22.2 19.7 22.3 16.3

r Revised. » Preliminary.
- lh;(lmlc& persons under Temporary Extended Compensation program and under extended duration provisions (thous.): 1961—April, 580 .and 40, respectively; May, 747 and 11; June,

703 and 10

Q Includes data not shown scparately.

fBeginning with the October 1959 SURVEY, data are revised to include operations in Afaska and Hawali; figures for State programs are also revised to exclude Federal employces’
progiaumn (shown separately below).

J* Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data
are avetlable (the lag for covered employment data may range fron: ¢ to 8 months),

“ New series, Data relate to persons eligible for compensation under the ¥x-Setvieemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).
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Unless otherwise stnted,hstatistics through c11958 ant} 1960 1961
descriptive notes are shown in the 1959 edition o ‘ . B . PR RIS
BUSINESS STATISTICS June July | Augnst [SeDCM-| 6erohor Nox‘o.m Decem- - Jamt- | Febru- | ypoen | Aprit May June July
her I ber her ary ay
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Tankers’ accepPtances. oo .oceocccoccnan mil. of dol._| 1,382 1,561 1, 656 1,668 1,753 1, 868 2,027 2,029 2,049 2,231 2, 254 2,203
Commercial and finance company paper, totalf.do____| 4,553 4,749 5,019 4, 656 5,184 5,222 4,418 5,010 4,968 4,992 | r5001 | 74,848
Placed through dealersf_ . oooooeeo do__ 1,115 1,213 1,365 1,361 1,493 1,505 1,358 1,465 1, 479 1,525 | 1,532 | 71,478
Placed directly (finance paper)*. ocoocoo- . do_._. 3,438 3, 536 3,654 3,295 3, 691 3,717 3, 060 3, 545 3,489 3,467 3, 469 3,370
Agrienltural loans and d]S(i‘E)nntS glt;ttandmg of agen-
cies supervised by the Farm Credi :
Totla __f) __________ Si _____________________ mil. of dol._| 4,812 4,853 4,871 4,870 4,837 4,787 4,795 4,851 4,936 5,023 5,110 5,174
Farm mortgage loans: Federal land banks__do....| 2,487 2, 500 2,515 2, 528 2, 538 2, 548 2, 564 2,581 2, 605 2, 640 2, 669 2,701
Loans to cooperatives__________ do. 551 557 562 589 638 652 649 675 683 665 650 613
Other loans and diseounts. oo _co.ooo.o_._ 1,774 1,795 1,794 1,753 1,660 1, 587 1,582 1,595 1,648 1,718 1,790 1,859
Bank debits, total (344 centers) 250,852 | 223,639 | 241,771 | 240,772 | 233,131 | 235,100 | 256,905 | 257,800 |r222,804 |7265,541 |r 241,062 |r268,910 |t 206, 673
New York City 99.809 | 86,063 92,435 | 97,162 89, 905 91,020 | 101, 551 | 104,473 89,831 | 110,455 | 101,151 | 111,463 |t 135,032
6 other centersen. 50,415 | 45,254 | 49,474 | 47,909 | 47,567 | 47,577 | 52,313 | 52,382 | 44,861 | 53,354 | 48,529 | 53,782 | 156,370
Federal Reserve banks, condition, end of month:
Assets, totalQ oo icccmceee d 52,394 | 52,116 | 52,009 | 52,134 | 52,183 | 51,962 | 52,984 | 50,235 | 50,438 | 50,188 | 50,549 | 49,811 | 50,678 | 50,782
Reserve bank credit outstanding, total 9@ 27,860 | 28,181 | 27,907 | 28.402 | 28,729 | 28,731 | 29,359 | 27,560 | 27,866 | 28,060 | 27,950 | 27,806 [ 28,496 | 28,628
Discounts and advances - 258 343 405 181 193 101 33 60 53 115 67 111 36 59
TUnited States Government securities_ _ 26,523 | 26,885 206,762 | 27,024 27, 402 27,488 27,384 | 26,570 | 26,667 26, 688 26,772 | 26,887 27,253 27,422
Gold certificate reServes. oo ovommecccecana- 19,029 | 18,839 | 18,709 | 18,394 | 18,107 | 17,610 | 17,479 | 17,140 | 17,075 | 17,099 | 17,0890 | 17,095 { 17,256 | 17,223
Liabilities, total @ L. eeemecccccianeee 52,394 | 52,116 | 52,009 | 52,134 | 52,183 | 51,962 | 52,984 | 50,235 | 50,438 | 50,188 | 50,549 | 49,811 | 50,678 | 50,782
Deposits, total @ . oo 19,126 | 19,305 | 18,853 | 19,110 | 19,120 | 17,924 | 18,336 | 17,268 | 17,355 | 17,546 | 17,562 | 16,966 | 17.694 | 17,800
Member-bank reserve balances. - 17,941 18, 261 17,735 17,942 17, 956 16, 770 17,081 16, 066 16,277 16,158 16,419 18,107 16,716 16, 856
Federal Reserve notes in circulation._______. 27,505 | 27,612 | 27,621 | 27,651 | 27,680 | 28,066 | 28,450 | 27,700 | 27,548 | 27,520 | 27,415 | 27,564 | 27,778 | 27,906
Ratio of gold certificate reserves to deposit and FR
note liabilities combined . ._._..______ percent__ 40.8 40.2 40.3 39.3 38.7 38.3 37.4 38.1 38.0 37.9 38.0 38.4 37.9 37.7
Allmember banks of Federal Reserve System, averages
of daily figures:* =
T XCOSS TOSCTVOS - oo ccoeeoceame mil. of dol._ 466 508 540 639 638 756 769 745 654 546 618 549 612 » 584
Borrowings from Fed. Reserve banks_ 425 388 293 225 144 142 87 49 137 70 56 96 63 51
Free [OSCIVES . o oo e oaeemmmm e me 41 120 247 414 489 614 682 696 517 476 562 453 r 549 ? 533
Weekly reporting member hanks of Fed. Reserve Sys-
tem, condition, Wednesday nearest end of month:t
Deposits: N
Demand, adjusted® . oo euoeoool mil. of Aol |- e e e mm e [ mecmama [emmcmas e e e e el 62, 550 62,120 | 62,156 | 62,420
Demand, total @ . . e do._. | 86,779 | 87,444 | 85942 | 87,977 | 90,573 | 90,121 | 93,215 | 89,690 | 89,860 | 86,044 | 88,229 | 88,056 | 88,255 | 89,290
Individuals, partnershins, and corp. L e T Tt o] E e B P e euy IOy Sy Y U 63,869 | 64,168 | 63,750 ; 63,986
States and political subdivisions___ c_do..._ 4,773 5,001 4, 846 4, 683 4,998 4,914 4,747 5,138 5,065 4,836 5, 572 5. 490 4,932 5.007
U.S. Government_ _.._ ... ... _.doo... , 996 4,571 3,698 5,551 4,445 38,537 3,979 3,105 3,838 2,865 2, 854 2, 982 3,834 4,086
i i 11,090 | 10,805 | 10,925 | 11,216
Time, total @ oooo.o oo 33,451 | 33,042 | 34,334 | 34,710 | 34,702 | 35386 | 36,610 | 36,928 | 37,498 | 38,538 | 39,191 | 39,712 | 40,301
Individuals, partnerships, and cor
Savings. PRI PIUPY ¢ s RPN SUSPUIPMIP FIRSEIEEIY FA0 U RPN R U] L, S RSN S N 27.919 | 28,219 | 28,644 | 28 862
Other time_________.___________._ - ) PR, 5, 682 5,922 6, 085 6, 389
Loans (adjusted), total@® . ... 69,292 | 68,761 | 69,552 | 09,640 | 69.278 | 71.009 | 69.626 | 69.787 | 69.638 | 70,153 | 69,013 | 70.171 | 70,063
Commercial and industrial____ . . , 8 31,312 31,174 31, 744 31,861 31,972 32,156 31,204 31,531 32,203 31,905 31,460 31,769 31,477
TFor purchasing or earrying securities _odoo.__ 2,948 3,279 3, 159 3,377 3,571 3,150 3,945 3,568 3,619 3,104 3,883 3.873 3. 888 4,120
T'o nonbhank financial institutions._ JUUE o R i g gy Ry [N SRR (RS AR 4,960 5,057 5,025 5. 059
Real ostate loans _do_.__| 12,862 12,827 12, 881 12,874 12, 840 12,844 12,787 12, 766 12,727 12.770 12, 855 12,896 12,956
Other loans_ .o . [ (o YSUUSNG PRSI JSPRUIOL ROy U0V PSR Sy i FPRSRRR U SOUOU GO RIOY FRPREUOR) RS RO) FO SO 19, 456 19,527 19, 389 19, 555
Investments, total oo _ ... ____._.__.__ do____| 35,216 | 37.174 | 37,400 | 37,982 | 39.504 | 39,390 | 40,754 | 41.361 | 41,187 | 40.377 | 41,453 | 42,234 | 42.935 | 44,903
T.8. Government obligations, total__ _do._._{ 25,716 27,429 27,750 28,180 20, 687 29, 690 30, 547 31,086 30, 635 29,519 30, 590 31, 397 31,976 1 33,829
Notes and bonds____. do___.| 23,866 23, 771 23, 802 23, 964 24,150 24,826 24,944 24, 994 25, 863 25,578 25,452 25, 644 25, 667 26, 285
Other securities. - oo oo oo __..do____ 9, 500 9, 745 9. 650 9, 802 9,817 9,700 | 10,207 | 10,275 10, 552 10,858 | 10,863 | 10,837 | 10,959 | 11,074
Money and interest rates:§
Bank rates on business loans:
In 19 cities_ .. __ percent.
New York City. oo do___;
7 other northern and eastern cities _.do___.
11 southern and western cities.____________ do..._
Discount rate, end of mo. (N.Y.F.R. Bank)_..do____
Federal intermediate credit bank loansf_______ do____
Federal land bhank loanst___ . . . ___._ do__..
Open market rates, New York City:
Bankers’ acceptances (prime, 96 days)___._._do._._ 3.28 3.13 3.04 3.00 3.00 3.00 2.92 2.86 2.78 2.94 2.84 2.68 2.75 2.75
Commercial paper (prime, 4-6 months)______ do.___ 3.81 3.39 3.34 3.39 3.30 3.28 3.23 2.98 3.03 3.03 2.91 2.76 2.91 2.72
Finance Co. paper placed directly, 3-6 mo.*__do____ 3.24 2.98 2.94 3.13 3.11 2.91 2.97 2.78 2.65 2,76 2.58 2.50 2. 66 2.50
Stock Exchange call loans, going fate....__. do_... 5.00 5.00 4.85 4.50 4.50 4,50 4.50 4.50 4.50 4.50 4.50 4.50 4. 50 4,50
Yield on 1:.8. Government securities (taxable):
3-month l>11]< (rate on new issue)__.._..percent..| 2.641 2.396 2. 286 2. 439 2.426 2.384 2,272 2.302 2. 408 2.420 2.327 2,288 2.359 2. 268
3-5 year issnes_______ [, do._.. 4.06 3.7 3.50 3.50 3.61 3.68 3.51 3.53 3.54 3.43 3.39 3.28 3. 7 3.69
Savings deposits, balance to credit of depositors:
New York State savings banks._____._._ mil. of dol._| 20,848 | 20,832 | 20,874 | 21,063 | 21,051 | 21,135 | 21,400 | 21,438 { 21,500 | 21,720 | 21,610 | 21,652 | 21.845 21.832
U.S. postal savings. . . eeeeeae- do____ 836 823 810 798 788 I 770 760 749 739 720 711 00 ooeeiios
* Revised. » Preliminary. 1 Revised basis of reporting; not compar able with earlier data (June 1961 fizure on old basis for 344 centers is $272 hillion).

IRevi

mtermediate credit bank loans and Federal land bank loans will be shown later.
*New series (from Board of Governors of Federal Reserve System); for back data, see Federal Feserve Bulletins.

J Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles,

@ Includes data not shown separately,

ons prior to May 1960 for total commerciol and finance company paper and paper placed through dealers and minor revisions prior to September 1959 for interest rates on Federal

TRevised effective with the August 1961 SURVEY to reflect new coverage and revised classification of deposits (for details and available back data, see the June and July 1961 issues of the

Federal Reserve Bulletin).

@ For demand deposits, the term “adjusted” denotes demand deposits other than domestic commereial interbank and U.S. Gov ernment, less cash items in process of collection; for loans,
exclusive of loans to domestic commercial banks and after deduction of valuation reserves (individual loan items are shown grmq i.e., hefore 'deduction of valuation resery es).
§For bond yields, see p. S-20. 9Data are as of end of consecutive 4-week periods ending in month indicated, except June ﬁgure which is as of June 30 (end of fiscal year).
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Unless otherwise stated, statistics through 1958 and 1960 1961
descriptive notes are shown in the 1959 edition of j Tovemn- | Decomn- . —
BUSINESS STATISTICS Tune | July | August | SePICI- | oetober | Novem-| Decom- 4 J i an?;”,“ March { April | May | June | July
FINANCE—Continued
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of month___._._.__ mil.of dol._| 53,662 | 53,809 | 54,092 | 54,265 | 54,344 | 54,626 | 56,010 | 55,021 | 54,102 | 53,906 | 53,972 | 54,390 | 54,786 |._..__.__
Installment credit, total - ... do.._.| 41,752 | 42,050 | 42,378 | 42,517 | 42,501 | 42,703 | 43.281 | 42,782 | 42,264 | 42,058 | 41,988 | 42,127 [ 42,441 |...._____
Automobile paper 17,755 17.893 18,020 18,021 17,962 17,967 17, 866 17,611 17, 58? 17, 265 17, 200 17.242 17, 358
Other consumer goods paper_____ 10.462 | 10.452 | 10,477 | 10,543 | 10.625 | 10,715 | 11.215 | 11,050 10,679 | 10,585 | 10.602 | 10,666
Repair and modernization loans_._ 2,905 2,934 2,975 3,001 3,013 3.020 3,008 2,967 2,922 2,922 2,043 2,958
Personal 10an8. . o oooocoomooaoaaaoon 10,630 | 10,771 | 10,906 | 10,952 | 10,961 [ 11,001 [ 11,192 ] 11,154 11,192 | 11,281 | 11,340 | 11,459
By tvpe of holder:
Finaneial institutions, total 26,481 36. 857 37,199 37,318 | 37,330 37, 368 37,502 1 38,186 37.790 37,542 37,434 37,462
Commercial banks_ . ___.__ _do 16,145 16,238 16, 362 16,416 16, 408 16,402 16. 398 17, 261 17,00 16, 860 16, 776 16,776
Sales finance companies. 10,945 11.062 11.142 11. 154 11,147 11,141 11,134 11,030 10,914 10,787 10,733 | 10,606
Credit unions____..._.__.... 3,626 | 3.679 | 3.7 37051 3.833 | 2,870 3.906] 3.860 | 3,863 | 3,897 3.037] 3.991
Consumer finance companies 3,957 4,049 4,099 4,111 4,087 4,107 4,212 4,179 4,151 4,131 4,133 4,133
Other.__. 1,508 1,828 1,842 1,842 1,845 1,848 1, 852 1, 856 1, 861 1, 867 1, 855 1, 866
Retail ontlets, total _.___.._.__ .do 5,271 5,193 5,179 5,109 | 5,261 5,335 57791 4,596 | 4.474 | 4,516 4,554 4,665
Department stores. 2,073 2,020 2,012 2,049 2.103 2,155 2.401 1,342 1,348 1,442 1.527 1, 634
Furniture stores..._ 1,132 1.124 1.132 1,129 1,130 1.140 1,189 1,151 1,121 1,092 1,077 1,071
Automobhile dealers. 512 516 520 519 518 517 513 504 497 491 488 488
Other 1, 554 1,633 1,515 1, 502 1, 510 1, 523 1,676 1, 599 1, 508 1,491 1, 462 1,472
Noninstallment credit, total _______o_...o.._C doo_..| 11,910 | 11,759 11,714 | 11,748 | 11,758 | 11,923 | 12,768 | 12,239 | 11.838 | 11,848 | 11,984 | 12,263
Single-payment loans, total ... ____ 4,204 4,265 4,276 4,317 4.272 4,301 4,211 4,314 4,381 4,417 4,402 4,524
Commereial banks* .. 3,682 3. 663 3,656 3.715 3,692 3,711 3.737 3, 740 3.789 3,793 3,842 3,904
Other financial institutions®____..__ do____ 612 602 620 602 580 500 57 574 592 624 560 620
Charge accounts, total__ 4,423 4,311 4,277 4,283 4.370 4,463 5,187 4, 599 4,037 4,004 4,006 4,274
Department stores® 633 584 584 625 661 700 041 805 669 637 631 634
Othor retail outlets*. . 3,3%21 3295| 3,236 | 3.199| 3.266| 3326 3,801 3.346| 2926 29% | 3,035 | 3210
Credit cards*. ... 408 432 457 459 443 428 445 448 442 441 430 430
Serviee eredit 3,193 3,183 3.161 3,148 3,111 3,159 3,270 3,326 3.420 3, 427 3, 486 3, 465
Installment eredit extended and repaid:
Unadjusted: . . B} o ,
Extended, total ... 4, (_315 4,156 4, 365 4,010 4,012 4,067 4,641 3,473 3.241 3,995 3.765 4, 280 4,402
Automohile paper - 1,7331 1473 | 1,570 1,872 | 1407 1364 | Leas| 1,130 1 1,051 | L1330 | 1247 | 1,461 | 1,525
Other constmer goods e 1,267 1,085 1,165 1.178 1,207 1.217 1,654 1,012 888 1.125 1,053 1,219 1,214
All ofher L6I5 | 1,598 | 1,630 | 1,465 | 1,398 | 1,48 | 1,739} 1,331 1,302 1 1,540 | 1,465 1,600 | 1,663
Repaid, total 3,088 3,858 4,037 3.871 3,038 3. 4,063 3,972 3,759 4,2M 3.835 4,141 4,083
Amm'nnhﬂo paper___ 1,409 1,335 1,443 1.371 1.436 1, 1,349 1,385 1.279 1,448 1,312 1.419 1, 409
Other consumer goods paper. 1,144 1,095 1,140 1,107 1,125 1.1 1154 1.177 1,145 1,239 1,147 1,202 1, 150
AT other_ e do.._.{ L4353 | 14281 1.454| 13931 1377 | 1.4 1,560} 1,410 | 1.335 | 1514 1,376 1 1,520 1,520
djusted:
A F]:::(tl‘:\l(}l(ﬂd total_.__._. do____ 4,313 4,214 4,072 4,125 4,108 4.1%4 4,007 3. 869 3.803 4,002 3,883 4,001 4,116
A”fom(;hﬂg PADer oo oo 1,538 1,417 1,422 1,422 1,460 1.482 1,325 1.239 1.190 1,288 1,243 1,315 1.347
Other consumer £oods paper. L2481 L1ek | L1124 naezl o nass | Lo n20] 1085 | La3r| 1,212 L145 | LI5S | 1,140
Al other 1,527 | 1,620 | 1.538 1,540 | 1,483 | 1,493 ) 1482 | 1,445 | 1.482 | 1,502 | 1,495 | 1,528 [ 1,579
Repaid, total do__.. 3,934 3,997 3,018 3, 058 3,904 3.946 3.931 3,972 4,011 3,954 4.022 | <3.074 4,016
A“tnmohllp paper__ _do_.. 1,302 1, 385 1,388 1,375 1,417 1,397 1, 356 1,387 1,363 1.353 1,388 | <1,365
Other eonsumer g0ods paper... do...| L1385} L,148) 1,123 L1411 | 1,147 L19| 11s6] 1.154 | 1,101 1,163 1,186 | 1,148
All other_._ do.... 1,407 1,464 1,407 1,442 1,430 1,430 1,419 1,431 1,457 1,438 1,448 | 1,461
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
lllloi(;ir');;nmml ______ P _mil. of dol__| 12,804 3,976 8, 500 10, 211 3,641 7.900 8.751 5, 537 9.153 11.878 7 359
Receipts, net 1. 3,128 { 6,451 | 898 2,823 | 6300 | 7613] 4,861 6537 8524 5125
Customs_ .. .o.cocoee 84 93 87 92 91 R0 82 70 88 73
Individual income taxes$ —.oooooccomaaanas do._..| 4125 | 1,401 4,996 | 4,486 1,206 | 4,848 1 2974 3.198 5.567 | 8,171 4,319
Corporation ineome taxes. _ _..do__..}] 51530 670 409 | 3,492 481 455 | 3,331 534 444 5,799 493
Employment taxes_._._.____ w-do._..| 1156 383 1,608 792 389 1,295 506 348 1,814 1,348 736
Other internal revenue and receipts. ... do._.| 1,903 1,439} 1.484| 1,354| 1,883 | 1,411 | 1,770} 1,375 | 1,258 1,472 1,738
Expenditures, total { 6. 521 6,172 6, 803 6,793 6, 820 6.773 6, 847 6,470 6,236 7,012 6, 450
Interest on public debt___..._. 801 806 751 736 748 734 765 775 719 726 722
Vetorans’ services and benefits 428 404 461 416 420 436 438 444 431 480 443
Major national security._ 3,987 3,471 3,976 3,910 3,728 3,884 4,217 3,693 3,77 4,279 3,754
All other expenditures.._._._._._ 1,573 1,533 1,645 1,746 1,934 1,727 1,638 1,612 1,344 1,528 1,532
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total.______ do__._| 286,331 | 288,338 | 288,672 | 288,423 | 290,487 | 290,414 | 290,217 } 290,036 | 290, 544 | 287,471 | 287,987 | 290,146 | 288,971 | 292, 404
Interest hmrmg, total. . 283,241 | 285,285 | 285,634 | 285,358 | 287,372 | 287,138 | 286,820 | 286,651 | 287,190 | 284,058 | 284,631 | 286,845 | 285,672 | 238,998
Tublic issues 238,342 | 241,088 | 240,413 | 240,382 | 243,097 | 242,578 | 242,474 | 242,827 | 243,462 | 240,057 | 241,619 | 242,342 | 240, 629 | 244, 800
Held by U.S. Govt. investment acets.d'. do____ 10,360 | 10,559 | 10,641 | 10,487 | 10,671 | 10,748 | 10,639 | 10,661 | 10,677 | 10,788 | 10,865 | 10,926 ... ._____[ ...._..
Special iSs10S. ... d 44,899 | 44,198 | 45,222 | 44,977 | 44,275 | 44,561 | 44,346 ] 43,824 | 43,727 | 44,001 | 43,012 4,503 | 45,043 | 44,198
Noninterest hearing__ 3,090 3,053 3,038 3,065 3,115 3,276 3,396 3,385 3,354 3,414 3,356 3,300 3, 299 3,406
Obligations guaranteed by U.S. Govt., end mo..do.... 140 134 157 161 159 153 156 160 196 211 219 225 240 239
U.S. savings honds:
Amount outstanding, end of month_ do__._| 47,824 47, 620 47, 506 47,578 47,605 | 47,629 | 47, 527 47,553 47,621 47,665 | 47,678 47,712 47,754 | 47,808
Sales, series E and _do____ 340 354 355 340 346 326 34 456 416 435 348 37 370 342
Redemptions .. o aiceccean do-._. 527 683 476 453 413 398 575 559 448 489 433 436 455 423
LIFE INSURANCE
Institute of Life Insurance: t
Assets, total, all U.8. life insurance companies
mil. of dol__| 116,377 | 117,005 | 117,581 | 117,947 | 118,544 | 119,066 | 119,717 { 120,467 | 120,951 | 121,469 | 121,921 | 122,462 | 122,861 | ________
Bonds (hook value), domestic and foreign, total
mx] fdol..| 57,557 57,877 58, 031 58,164 58,398 | 58,619 58, 685 59,092 59, 240 59, 364 59, 545 59,735 | 59,864
U.S. Government_ . __.__..._.._____ do_,__ 6, 559 6,632 6, 592 6, 586 6, 524 6, 547 6, 444 6, 545 6, 542 6, 535 6, 488 6, 551 6. 401
State, county, municipal (U.8.)_ _do.___| 3,317 3,421 3,464 3, 546 3,579 3, 605 , 6 3,671 3,702 3,735 3, 769 3,774 3,779
Public utility (U.S.)- _do._..| 15843 | 15,834 | 15 844 15,868 | 15,875 | 15,924 | 15942 | 15,6967 15,976 | 15,962 | 15,985 | 15,994 | 16,027
Railroad (U.S.) - oo _do__.. 3, 766 3,770 3, 758 3,756 3,749 3, 750 3,732 3,711 3,712 3,715 3,706 3, 695 3. 694
Industrial and miscellaneous (U.8.).. ... do....! 24,473 ' 24,609 | 24,729 ' 24,743 ' 24,998 ! 25,108 | 25225 | 25,420 25,4851 25,564 | 256721 25757 ' 25,875
r Revised. » Preliminary.  {Revised series (to incorporate more comprehensive information recently available, other changes, and to include data for Alaska beginning January 1959

and for Tlawaii beginning August 1959). Revisions for installment credit extend back to June 1956; those for noninstallment credit, hack to January 1047.
1959, see the December 1960 and November 1959 issues of the Federal Reserve Bulletin.

penditures reflect exelusion of certain interfund transactions; comparable data for July 1958~July 1959 will be shown later.

sions for Tanuary-October 1958 will be shown later.
< Corrected.

*For data prior to March 1959, see Federal Reserve Bulletins.

For revisions prior to November

§Data for net receipts and total ex-

J*For data prior to January 1959, see Treasury Bulletins.,

Revi-



S-18 SURVEY OF CURRENT BUSINESS August 1961

Unless otherwise stated, statistics through 1958 and 1960 1961

deseriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS June July

August Avpril May June July

ber her ary ary

Sclptom- OCtOherlNovem-‘Docem- Janu- | Febru- March
er

FINANCE—Continued

LIFE INSURANCE—Continued

Institute of Life Insuranceq—Continued
Assets, all U.S, life insurance companies—Con,

Stocks (book value), domestic and foreign, total
mil. of dol..| 3,788 3,828 3, 881 3,885 3,941 3,980 4,054 4,095 4.150 4,235 4,249 4,336

Preferred (U8 ____________ {l 1,723 1,790 1.818 1,836 1.871 1,876 1,895 1,914 1,936 1,045 1,958 2,019
Common (U.S.)__ 2,019 1,988 2,010 1, 496 2,017 2,050 2.102 2,126 2,157 2,228 2,228 2,254
Morteage loans, total 40 604 40,920 41,009 41,313 4!,321 41, 798 42,008 42,143 42,351 42, 553 42,723
Nonfarm 37,769 37,082 | 38,153 | 38,356 | 38,553 | 38,803 | 39,021 | 39,152 | 39,317 | 39,525 | 39,670

3,809 3.822 3,828 3,834 3,851 3,804 3,813 3, 822 3,823 3,827 3,837
5,029 5,085 5,138 5,182 5,225 5,267 5,303 5,345 5,409 5,461 5,508
1,225 1,229 1,178 1,268 1,233 1,332 1,278 1. 269 1.‘719 1,228 1,303

Cash

Other assets.__... 4,445 4, 543 4.613 4, 655 4. 608 4,637 4,777 4,878 4,082 5,068 5,058 5,020
Life Insurance AQencv E:
Insurance written (new paid-for 1nsurance) b
Value, estimated total. ______._____._. mil. of dol..[ 6,325 6,144 6,093 5,725 6, 230 6, 829 7,255 5,187 5,458 9,012 6, 297 6, 595
Gronp and wholesale____________.__._______ do..._ 1, 106 1,473 1,101 1,091 1,289 1,711 1,870 1,157 944 3, 656 1,250 1,154

Industrial ________ ~do_. 558 580 567 587 550 480 501 544 634 592 677
Ordinary total... 14,113 | 14,412 | 14,067 | 14.354 | 14,568 | 14,905 3,529 3,970 4,722 4, 455 4,764

New England. . ... __ 247 269 238 260 203 295 215 256 205 282 292
Middle Atlantic_ 850 893 787 874 963 967 715 777 968 048 974
East North Central 865 791 872 796 856 73 927 692 795 946 846 890
West North Central_ 366 340 355 331 337 312 379 285 327 383 356 383
South Atlantic._____ - 606 537 568 539 587 601 633 463 521 616 586 643
Fast South Central 218 189 204 1908 237 223 263 167 191 219 227 230
West South Central 464 401 421 303 392 412 463 340 382 452 422 469
Mountain.__.__..___._.____ 202 180 201 190 102 213 236 171 191 222 215 234
Pacifie (incl. Alaska and Tlawaii) 574 505 551 524 543 568 656 481 529 621 572 648

Institute of Life Insurance:{ . .
Payments to policyholders and beneficiaries, esti-

mated total._. ._.mil.of dol__| 672.9 605. 7 679.4 633.3 626. 1 660. 7 853.7 711.2 A83. 2 796.7 681.7 741.6
Death henefits .2 260.9 258. 4 283.1 295.7 3 272. 6 316.8
Matared endow _ 50.9 52.8 57.5 58. 4 56.4 60. 6
Disability p'wments __________ 9.6 10.3 10.1 11.5 10.8 11.1
Annuity pavments_ ..o do_._. 56. 5 58.8 59.3 56,1 61.0 62.9
Surrender values. do.. 125.9 132.9 135.0 147.2 154.0 161.4
Policy dividends_ ... el do.... 129.5 112.9 115.7 284.8
Life Insurance Association of America:
Premium income (39 cos.), quarterly total ____ do_.__ 2,815.5 | fe . 3,252 1
Accident and health_____________.___._. S0 552.0 6127
Annuities ... 256. 8 1 320.2
Group._____ 357.0 . 348. 4
Tndustrial. . 170. 1 2867
Ordinary N 1,479.6 | e 1,675.1
MONETARY STATISTICS
Gr(ﬂd]a]nd silver:
Told:
Monetary stoek, U.8. (end of mo.).____mil. of dol__| 19,322 19,144 19, 005 18, 685 18, 402 17,910 17,767 17,441 17,373 17, 388 17,390 17,403 17, 550 17. 527
Net release from earmark§_ .. _._______.____ do_.._ —102 =222 —151 —319 -—3‘)1 —512 —145 —322 3 161 92 152 254
Exports._.__.. _thous. of dol__ 121 148 39 167 172 123 22,463 | 49,138 | 140,284 | 89,673 | 133,075 | 98, 118 | __ _
b 5338 o6} o BT, do....| 76,649 { 49,096 | 11,954 5,876 | 125, .08 19, 556 3,397 2.779 2,209 3,091 1, 704 1,659 L8587 | .
Production, reported monthly total@ _______ do__..{ 291,600 [ 292,500 {292,700 {293,100 1262,600 {202,000 { . ___ Vol e
Africa _1267,600 | 267,800 | 267,800 [ 267,700 | 267,500 | 267,500 | 266,400 | ° 266,700 (270,100 (oo _____|l._______
Canada_______ i 18,300 13, 800 13, 300 12,600 14,100 13,500 13, 300 1.5 "00 12, 600 13,700 13,100 13. 400

United States..

" 3,900 4, 500 4, 900 5,000 4, 400 4,300 3. 900 3, 200 2, 900 3,700 3,200 3, 300
Bilver:

8,545 2,074 2,466 1,801 1,754 3,093 4.673 3.188 4,670 4, 503 1.841
___________ do____ G, 649 4,396 4,251 5, 864 '3, 990 3,039 4,105 3. 658 4, 502 4, 580 3.363
Price at New Yorko__ .. ... .._._.. dol. per finc oz-. 914 ROE) RUES L9114 .914 L 914 . 914 . 014 Rk . 914 9H
Production:
Canada. oo thous. of fine 0z..| 2,971 2,420 2,468 2,878 3,086 2,515 2,524

- 3, 565 3,100 3,622 3, 500 3,521 4, 280 3, 460

United States..._.________ o 8.278 2,817 2,415 2.918 3,405 3,7 3,190
Money supply (end of month, or last Wed.
Curreney in eireulation - 32.1 32.¢ 32.0 32.1 32.6 31.8 31.8 . 8 2.2
Deposits and curreney, total - 25L0 252.9 255.1 257.5 257.0 259. 2 259.5 258.9 260. 6 261.6 204 0F 27,3
Forcign hanks deposits, net._ — 2.9 2.8 2.4 3.1 3.1 3.1 3.1 3.3 3.2 1.1 1.3° 1.3
U.8. Government balances - 8.2 7.4 8.7 71 6.5 4.5 6.9 5.3 3.2 5.9 r6.0 6. 8
Deposits (adjusted) and eurrency, total§. .. do..__ 239.8 242.6 7 243.6 247, 2 247.3 252,49 251. 6 249, 5 250.2 254.2 254.6 255.7 250, 2
Demand deposits, adjusted)..______ 107.8 110.1 a9 109. 3 112.2 1119 115.1 114.7 1o 6 110.3 113.6 110.6 110.8 113.0
Time deposits, adjustedy.. . 103.7 104.2 2 106, 0 106. 7 106, 7 108. 5 100.0 110.7 111.9 112.7 115.6 116.6 ;  117.6
Currency outside banks. do_ 28.3 28.4 b 28.3 28.3 28.7 29. 4 28.0 28.2 28.0 27.9 28.4 28.3 8.5
Turnover of demand deposits except interbank and '
7.2, Government, annual rates, seas. adjusted:f
New York City..o.-ooo.. ratio of debits to deposits. . 61.3 589 65.5 [¢ 60. 0 63.5 57.8 63.0 63.7 67.1 68.0 74.6 06
6 other contersg®....o_______ 35.7 34.2 36.7 35.8 34.¢ 35.8 343 36,5 35.8 35. 4 36.9 38.0 379
337 other reporting centers__ . 26.4 25.5 26.6 26,0 235 206.2 25.1 25.7 25.7 26.2 25.7 26.9 7267}

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporaticns (Fed. Trade and SEC):0

Net profit after taxes, all industries______ mil. of dol.__ 4,081 §o oo 3.612
Food and kindred produects.
Textile mill products
Lumber and wood produets (except furniture)

mil. of dol__ 45 oo 34 2

144

230

&0

Paper and allied produets. do.._. 159 1.

ons not distribited b‘ regions.
—total, 2,824.3; accident and health, ;rroup, 34 3 e footnote “I° for p. 8-17.

Hnsurance written ineludes data for Alaska beg 1 57 and for ann i l»onnmmo 193%; revised figures for 1958-April 1950 and Jan.-April 1066 (including these States) will be shewn
fater.  Payments to policyholders, ete., inelude @ ata for Alaska beginning January Hawail beginning September 1959, § Or increase in mrm:u'kod vold (—).

Q Inchides (L\M for the following eotmtrics not shown sepae ncl\ Mexico; Brazil: olomhn Nicaragua; Australia; and India. ’

The term “adiusted” denotes exclusion of interbank and U.S. Government deposits; for dennnd doposxt also e\cluslon of cash items reported as in process of collection.

tRevised series, replacing unadjusted rates shown peior to the February 1460 StrvEY and incorporating (wo major changes, Mee the January 1960 Federal Reserve [rllstin for details and
data back to January 1950,

JIncludes Boston, Philadelphia, Chicago, Detroit, S8an Francisco, and Los Angcles,

OEflective with the July 1959 SURVEY, estimates are hased on the latest revised (1057) Standard Industrial Classification Manual and, for most industries, are not comparable with
previonsly published data. Comparable df\ta for 1st quarter of 1958 are available upon request,

T Revised. » Prelimine

:des Republie of the Conge. e Revisions for 1st quarter, 1960 (mil. dol): Premium income
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=
Unless otherwise stated, statistics through ‘;958 ant:_ 1960 1961
descriptive notes are shown in the 1959 edition o __—
BUSINESS STATISTICS June | July | August|SePEM-| oconer | NOVEM-) Decom- J:}}}‘,‘ rg'i?;ll' March | April | May | June | July
FINANCE—Continued

PROFITS AND DIVIDENDS—Continued

Manufacturing corporations®—Continued
Net profit after taxes—Continued
Chemicals and allied products_....._..
Petroleum refining. ___________
Stone, clay, and glass products. _
Primary nonferrous metal . __
Primary iron and steel
Fabricated metal products (except nrdn'mce,
machinery, and transport. equip.)_._mil. -
Machinery (except oloctnml) ___________
Flectrical machinerv, equip., and supplie
Transportation oquipment (excopt motor ehlcles,

OtC.) o mil. of dol.._ 4 35
Motor vehicles and parts__ Jdo____
A1l other manufacturing industries_.__..____ do._..
Dividends paid (eash), all industries_.________ do.
Electric utilities, proﬁt@ after taxes (Fed. Res.)
mil. of dol__ 422 e 418 || 452

Transportation and communieations (see pp. 8-23 and
4).

SECURITIES ISSUED

Securities and Exchange Commission: t
Estimated gross proceeds, total_____.____ mil. of do}..| 2,502 1,637 3,187 1, 808 1,814 1,986 1,947 1,774 5.455
By type of seenurity:

Bonds and notes, total____ 2,237 1,511 3,012 1, 680 1, 664 1,852 1,816 1,645 5,288

Corporate___. 859 651 821 619 778 875 764 472 529
Common stoek._ 231 106 141 91 105 118 86 99 130
Preferred stock ... . 24 21 34 37 45 16 45 30 37

By type of issuer:

Corporate, total @ - __________._____________ 1124 777 996 747 028 1.009 895 601 695
Manufacturing_...__ 201 189 233 169 196 283 218 173 106
Fxtractive (mining)_ _do. 2 24 9 5 9 14 22 15 28
Public utility... .. do. 371 143 226 307 215 320 183 140 163
Railroad________ 16 31 16 16 8 3 11 28 17
Communication.._.___ 62 58 168 96 256 27 101 21 41
Financial and real estate 303 287 224 7 150 245 249 149 228

Noncorporate, total @ 1.378 860 2,191 1,062 £36 r 976 1,052 1,173 4, 760
1.8, Government _ __ 350 353 1,371 338 345 326 348 455 4,069
State and municipal 978 475 607 682 343 496 490 06 660

New corporate security iss
Estimated net proeceds, total.....___..__.... 1.092 760 976 731 910 988 879 590 682 679 2,206
Proposed uses of proceeds:

New money, total__________________ 992 657 895 871 830 K05 749 552 612 484 2,042
Plant and equipment. 603 325 614 51 627 466 496 359 304 280 1 1,712
Working capital__.__ 389 331 281 130 204 339 253 192 308 195 331
Retirement of securities. 48 24 10 5 20 32 27 10 14 118 91
Other purposes_.___.__._.._______ 52 79 7 55 60 152 103 28 56 77 73
Btate and municipal issues (Bond Buyer)
Long-term 978 475 607 682 343 496 490 706 660 756 710
Short-term. oo 297 280 505 199 254 499 279 334 496 397 201
SECURITY MARKETS
Brokers® Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cashon hand and in banks..______._______ il. . 366 361 362 356 377 380 390 413 453 427 433 453 415
Customers’ debit balances (net)_____. d 3,188 3,113 3,220 3,259 3, 243 3.240 3,317 3,330 3,426 3, 656 3,986 | r4, 100 4, 066
Cnstomers’ free credit balances (not). do._} L016| 1,018| 1,021 1,059 | 1,063 L0621 1,135} 1,269 1,302 1,507 | 1508 | 1,453 L 280
Money borrowed. .o ... . _______ 2,272 2,229 2,236 2,320 2,300 2,268 2,275 2,038 1,999 1,997 2,351 | r2 587 2,815

Bonds
Prices:

Average price of all listed bonds (N.Y.S.E)),
_dollars.__ 61.30 93.15 93. 25 93.09 92,82 91. 7 03. 21 92. 96 92, 50 93.71 93.84 03.72

1 91. 44 03.32 93. 40 93.27 92,499 91. 87 93. 38 93.10 92. 60 93. 85 03.98 93. 87
81.98 81.98 82.35 81.19 81.48 80. 64 82.12 82,61 84.00 83.39 83.38 83.26

s C
Indmtrn] utility, and railroad (A14-issues):

C ompnsm? (21 bonds) ... _dol. per $100 bond.. 94. 2 94.8 96. 4 96.7 96. 0 95. 5 5.1 95.6 96.3 97.0 96. 3 96.0 95.0 94.5
Domestic munieipal (15 honds) - 103.1 103.9 106. 7 106. 7 105. 8 107.7 107.9 108. 1 109.7 108.9 108. 0 109.0 106. % 106, 7
U.S. Treasury bonds, taxable. ... ___________ do....| 86.50 88.12 88,493 88, 57 &7. 50 87.23 87.84 87.70 88,74 89.07 83.80 80.74 87.%3 87.57

Sales:
Total, excluding U.S. Government bonds (SEC):
All registered exchanges:

Market value___._ _thous. of dol..[ 156,527 | 115,992 | 133,723 | 107,194 | 117,722 | 115,575 | 142,069 | 151,316 | 181,222 { 247,683 | 184,047 | 172,026 | 15*. 261
Face valle. oL o oce oL Go. .| 150.183 | 121,746 | 134,804 | 109,017 | 118,667 | 122,200 | 152,457 | 159,281 | 171,061 | 222,731 | 163,398 | 167.307 | 143, 980
New York Stock Exch
Market value
Face value

New York Stock Exchange, exclusive of stopp
sales, face value, total§ _. thous. of dol__| 120, 468 93, 698 109, Mg 93, 92(5) 99,342 | 109,300 | 130, 173 144,668 | 137, 643 178,008 | 138,037 | 140,817
0 2 0 0

153,990 | 114,373 | 130,349 | 104,218 | 115,822 | 113,600 | 140,639 | 148,724 | 174,488 | 237,560 | 176,003 | 167,657 | 148,002
147,589 | 119,997 | 132,295 | 106,038 | 116,622 | 120,176 | 150,051 | 156,486 | 167.232 | 217,274 | 159,346 | 163,103 | 140,970

U.8. Government 0 0
Other than U.S. Government, total “ldo..__] 120,465 93,606 | 109, 148 03,025 | 99,342 1 109,300 | 130,176 | 144,698 | 137,643 | 178,006 | 138,037 | 140,817
Domestic. do.._.| 115,173 87,282 | 102,913 88,783 | 92,887 | 101,281 | 122,024 [ 138,053 | 132,409 | 170, 782 { 132,002 | 134, 509
Foreign . ..do__.. 5,292 6,414 6, 235 5, 142 6,455 &,019 7.252 6, 645 5,234 7,224 6, 035 6, 308
Value, issues listed on N.Y.S.E., end of mo,

Murket valne, total, all issues§. . _.mil. of dol..| 106,876 | 108,894 | 110,058 | 110,100 | 109,859 | 106,28 | 108, 257 | 107,981 | 107, 594 | 109, 437 | 110,318 | 110, 427
Domestic. _do._._| 104,039 | 106, 149 | 107,192 | 107,273 | 107,004 | 103,465 | 105,423 | 105,132 | 104,722 1 107,070 | 107,468 | 107. 604
Foreign.____ o_.do____ 1,622 1, 602 1. 608 1,585 1,613 1, 596 1, 549 1, 601 1,619 1, 666 1, 601 1,570

Face value, total, all issues§. 117,060 | 117.004 | 118,018 | 118,271 | 118 357 | 115,000 | 116,147 [ 116,163 | 116,815 | 117,312 | 117,565 | 117,825
l)on,ostl(’_ 113,780 | 113,748 114 763 | 115,015 | 115,074 | 112,625 | 112,805 | 112,020 | 113,089 | 114,088 | 114,347 | 114, 633
Foreign... _.d(]_.-_ 1,979 1,935 1,953 1,952 1,980 1.979 1,947 1,038 1.927 1,926 1,920 1, 836
* Revised, 1 Revisions for Ist qtr. 1960 (mil. del.): Machinery (except electrical), 257; all other, 396.

G 8ee corresponding note on p. $-18. 1 Revisions for January-March 1659 and January-March 1960 will be shown later, Q Includes data not shown separately,

§Data include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of all listed bonds,
G Number of hends represent number currently used; the change in the number does not affect the continuity of series.
qPrices are derived from average vields on basis ‘of an stumcd 3 percent 20-year bond.



S-20 SURVEY OF CURRENT DBUSINESS Augnst 1961

Unless otherwise stated, statistics through 1958 an(} 1960 1961
descriptive notes are shown in the 1952 edition o Q R N O o Tan. 2obri- i
BUSINESS STATISTICS June | July | August [SCPETioctoher | Nqueme| Docomey Janu- | Febri- | nparen | April | May | June | July
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:

Domestic corporate (Moody’s) . _.__..__.___ percent. 4.78 4.61 4.5% 4.63 4.64 4.66 4.65 4.59 4,54 4. 56 4.58 4.63 4.70

By ratings:
3 & 4.45 4.28 4.25 4.30 4.31 4.35 4.32 4.27 4 4.25 4.27 4.33 4.41
4.60 4.4t 4. 41 4. 44 4.47 4.50 4. 4.40 4 4.37 4.41 4.45 4.563
4.81 4.65 4.63 4.67 4.69 4.71 4. 4.63 4 4.59 4.63 4.69 4.75
5.26 5.08 3.01 511 5.08 5. 10 5, 5.07 5 5.01 5.01 5.03 5.09
By groups:
Industrial. . .do._. 4.64 4.49 4.46 4.50 4. 51 4.85 4.52 4. 40 4. 40 4.45 4.48 4.59
Public utility 4.75 4.53 4.48 4.56 4. 56 4,58 4.57 4.51 4.43 4. 46 4.49 4,60
Railroad 4.94 4.82 4.78 4.84 4.85 4.87 4.86 4.82 4.78 4.75 4.77 4.89%
Domestic munieipal:
Bond Buyer (20 DONAS) - oeooe e 3.53 3.33 3.51 3.42 3.43 3.3% 3.3% 3.33 3. 51 3.48 3.48 3.49
Standard & Poor’s Corp. (15 bonds). R 3.78 3.53 3.53 3. 59 3.46 3.45 3.44 3.33 3.38 3.44 3.38 3.53
U.S. Treasury bonds, taxable§ ... ... . 3.99 3.79 3.82 3.9 3.93 3.88 3.89 3,81 3.78 3.80 3.73 3.90
Stocks
Cash dividend payments publicly reported: §

Total dividend payments-.._.._...__.... mil, of dol_.| 1,948.3 896.7 371.5 | 1,965.5 921.5 387.6 1 2,456.3 | 1,003.2 4068.1 1 1,957.2 914.1 367.9 | 1,9%6.3 935.7
Finance 153.3 184.6 78.7 169, 5 175.6 104. 5 345.9 255.2 161.2 179.3 84.1 157.7 188.0
MManufacturing. 1,261. 4 310.9 137.1 | 1,264.9 330.1 136.0 1 1,476, 4 208. 7 135.8 ¢ 1,262 312. 4 133.7 | 1.2%0.9 313.8
Mining ____ 109. 3 9.0 3.0 106. 6 10.9 2.9 171.8 11.2 2.9 11.7 4.3 109. 0 9.8
Public utilities:

Communications R 80.7 201.7 L8 94.6 202.3 2.1 03.1 209.0 1.7 208.7 2.1 93. 8 225.1
FElectric and gas_ .. _do___. 178.6 10A.1 112.2 180.3 113.1 100. 6 186, 6 114.6 111.9 119.3 112.8 160. 2 118.4
Railroad. - ... do.... 65.5 18.0 4.2 62.3 20.0 1.4 79.7 34.6 4.1 20. 4 .9 63.4 16.9
Trade. .. ... Tdo | 6.7 56.3 25.0 56. 5 57.8 23.0 63.3 68.1 42,8 52.8 22.3 59,0 55.2
Miscellaneous. - - - oo do._.. 33.8 10.1 9.5 30.8 11.7 8.1 30.5 11.8 7.7 9.5 7.7 30.3 8.5
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s): N N _

Dividends per share, annual rate (200 stocks) .dollars._ 5.50 5. 59 5.58 5.57 5.58 5,57 5. 64 5.64 505 5.63 5.66 3. 567
Industrial (125 qtnckq) do___. 6.6 6.05 6. 03 6. 02 6. 04 6. 00 6. 01 6.01 6,01 6.01 6.02 6. 0 .02
Public utility (24 gtockg) _do.___ 2.67 2.68 2.68 2.69 2.69 2.71 2.74 2.74 2.75 2,97 2.79 2,74 2,41
Railroad (25 stoeks) . __ _do__._ 3.56 3. 56 3.56 3.56 3.47 3.46 3. 44 3.1 3.41 3.35 3.35 3.3 3.35
Bank (15 stoeks)_ ... _do___. 3.46 3.96 3.0A 3.96 3.96 4.00 4,08 4.20 4. 20 4.20 4.20 4. 190
Insurance (10 stocks)__ 4.81 4.81 4.85 4.85 4.85 5.01 508 5.08 5.19 5.19 5.19 5. 1¢ 3.19

Price per share, end of month (200 stocks) @ ._.do__..| 158.87 155.33 159.22 149. 53 149. 30 154. 57 161.55 171.83 175.72 183, 185,95
Tndnstrial (125 stoeks) .o oo ___ d 178.62 1 173.55 | 176.68 | 165,61 164. 91 169.92 | 175,22 | 186.00 | 190,56 197, 2. 64
Public utility (24 stocks) “do 71. 51 71.12 73,50 0.2 70.27 72.24 76. 82 80. 47 82, 66 8. 3. 06
Railroad (25 stoeks) . oo oo do..-.- 64, 20 61,95 62,28 i 57.68 60. 39 61,28 (6. 00 68. 37 68. 65, 90

Yield (200 stoeks) ... 3.7 3.74 3.60 3.49 3.2% 3.22 3.00 3.16 3.05
Industrial (125 stocks).__ 3.64 3.66 3.53 3.43 3.23 3.15 3.05 3.10 3.00
Public utility (24 stocks) ‘1 83 3.83 3.75 3.57 3.40 3.33 3.15 3.26 3.19
Railroad (25 stocks) . ____ 6. 18 6,02 5.73 5. 61 5.17 4,99 4. 89 507 5.08
Bank (15 stocks) .. __.__ 4.02 4,02 3.93 3. 92 3.7 3.51 3.33 3.27 3.198
Insurance (10 stocks) . ..o ___.__.__ 3.08 3.07 2.97 2.76 2.51 2. 50 2.49 2,48 2.35

Earnings per share {at annual rate), quarterly:

Industriat (125 stoeks) ... ... dolars.-. 8. 8. 9. 6

Public utility (24 stocks) do.... 4 4. 4.

Railroad (25 stoeks). .. o_.o...._. 3. 0. 2.5
Dividend yields, preferred stocks, 14 high-grade X

(Standard & Poor’s COrp.)eee oo . percent.. 4.74 4.70 4,61 4.69 4.75 4.78 4.84 4,73 4.68 4.66 4.67 4.53 1.66 1.69
Prices:

Dow-Jones averages (65 stocks)___ 210, 96 206, 96 206. 82 199. 78 194. 49 199. 54 202. 81 212.98 | 219.89 225.64 228, 42 2’%1. 08 229. 53 228. 96
Industrial (30 stocks)__.___. bo644.38 625.33 624. 47 508, 11) 582.45 601. 14 609. 54 632. 20 650, 01 670. 56 684. 90 : 691 44 0490, 66
Publie utility (15 stocks) 91, 54 93. 59 94. 46 94. 3 92. 86 94. 14 97.74 102.79 107,70 110, 00 112.02 11 2,84 112,61 114.15
Railroad (20 stocks) . ____._._ e 143. 04 138.36 137.3%9 130. 98 125. 80 128. 62 128. 29 139. 44 143.12 145. 47 142,53 144. 95 141.35 137.82

Standard & Poor’'s Corporation:®
Industrial, public utility, and railroad:

Comhmed index (500 stocks) .. ._ 1941-43=10.. 57.26 55.84 56. 51 54. 81 53.73 55. 47 56.80 59.72 62.17 64,12 65. 83 66. 50 65. 62 65. 44
Industrial, total (425 stocks) @ __ 61. 06 59.25 59. 96 57. 96 56. 90 58. 89 60, 22 63.20 65, 71 67.83 69. 64 70.34 69. 48 €9.15
Capital goods (127 stocks)_ _ 62,09 59, 58 59.76 56.77 5. 25 5742 59,11 61. 46 63.71 65. 77 66. 12 67. 41 67. 49 €6 24
Consuniers’ goods (193 stocks)._ 48. 65 47.58 48,16 46. 51 45. 68 46. 96 47. 98 48. 96 50. 85 53,27 54.33 55.29 55. 61 56. 21
Public utility (50 stocks). ... 47.35 48.02 48. 65 48, 64 47.34 47.83 49.78 52.73 55. 64 57.06 59. 09 59.59 58. 43 59.42
B Railroad (25 stoeks) oo o oo do._..| 30.81 30.19 30.19 28.76 27.77 28.93 29.03 31.43 32.17 32.93 32.35 33.08 32,41 31.74
anks:
N.Y. City (11 stoeks) ___ . ___.___ do_._. 28,70 25.71 25. 26 25.63 25.43 25.58 26. 60 27.7 29, 60 30. 55 30.85 3130 32.61 33.55
Outside N.Y. City (16 stocks) - R 5094 52.09 52. 64 52. 89 52.32 53.91 55. 37 57.12 59. 48 63. 94 64. 92 67.14 68. 38 €9, 98
Fire insurance (15 stocks) ..ol do..._| 33.8I1 34.24 34.81 33.87 33.01 33.75 37.02 38.97 42.34 42.95 4264 42.97 43.98 44.81
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value ._..mil. of dol..| 4,780 3, 445 3,751 3,450 3,192 3,205 4,139 4,046 5,275 7,281 6, 533 6, 305 5,175
Shares sold __-.thousands..| 143,470 | 105,352 | 116,064 | 109,989 | 101,085 | 104,672 | 135,728 | 162,841 | 160,001 | 241,675 | 229,033 | 224,137 | 153, 717
On New York Stock Exchange:
Market value _.mil. of dol..] 3,967 2, 862 3,119 2, 867 2,700 2,785 3,487 4,176 4,407 5,930 5,205 4,971 4,293
Shares sold _thousands--| 97,625 71,877 80, 851 74,704 70.210 | 72,365 94,756 | 115,063 | 112,092 { 153,454 | 131,727 | 123, 557 99, 793
Exclusive of odd lot and stopped sales (N.Y.
Times) - - oo thousands..| 76,533 | 53,870 [ 65,350 | 60,854 | 54,431 | 62,002 | 77,355 | 89,108 | 92,804 | 118,035 | 101,776 | 96,950 | 73,121
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares__________. mil. of dol..| 298,143 | 292,392 | 300, 901 | 283.318 | 281,529 | 202,991 | 306, 967 | 326,598 | 337,490 | 347,576 | 350,472 | 358,862 | _._____ _|oco..___.
Number of shareslisted ... ___.___.________. millions-.| 6,274 6, 306 6, 341 6,370 6, 388 6,398 6, 458 6,478 6, 501 6, 529 6,571 6,663 1 e ane

r Revised, v Preliminary.

§For bonds due or callable in 10 years or more.

1Revisions for 1957-1959 are shown on p. 36 of the July 1960 SURVEY.

Q Includes data not shown separately.

&'Number of stocks represents number currently used; the change in number does not affect continuity of the series.
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BUSINESS STATISTICS June | July | August [SRUM" | octoer | NGvem-| Decem-| Janu- Fg'r’;“' Mareh | April | May | Junme | Tuly

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)®

Exports of goods and services, total__.___.. mil. of dol__
Military transfers under grants, net. .. __._._.__ do.___
Merchandise, adjusted, excluding military trans-

actionsy. . oo _mil. of dol_.
Income on investments abroad.____ _do___.
Other services and military transacti _-do____

Imports of goods and services, total

Merchandise, adjustedia® .. ______ _do___.

Income on foreign investments in _do____

Military expenditures._________. ~do____

Other Servicesdl o oo do.__
Balance on goods and services. .. _o.ooooooo do.___
TUnilateral transfers (net), total - ________________. do.___

Private oo

Government

U.S. long- and short-term capital (net), total..__do_.__

Private. oo _--do___
Government________________________ _.doo___
Foreign long- and short-term capital (net) codo____
Gold sales [purchases (—))_..____.____ eodo.___
Errors and omissions_ . _____ .. do....
FOREIGN TRADE
Indexes

Agricultural products, quantity:
Exports, U.S. merchandise, total:
Unadjusted ___ ... __ 1952-54=100-.
Seasonally adjusted___ . __ . _________ do___.
Cotton (inecl. linters), seas. adj
Imports for consumption, total:
Unadjusted .. _________..
Seasonally adjusted.___
Supplementary imports, seas. 8dj. ...cccoao_-
Complementary imports, seas.adj....cc.o.-- do-_._

Shipping Weight

Water-borne trade:
Exports, incl. reexports§_._
General imports -

Value®

thous. of long tons..

- ---do____

Exports (ndse.), including reexports, total§
mil. of dol_.

By geographicregions: A
Africa

Northern North America__..__.___.__..._.__ do_.-.
Southern North America__ --do___.
South America_.. . . ___________________. do-...
By leading countries: A
Afriea:
United Arab Republic (Egypt Region)._..do..--
Union of South Afriea___ . ___..__._._.___ do-.--
Asia and Oceania:
Australia, including New Guinea._..._.__._ do-.--
Colony of Singapore_._____ __.do-__.
India and Pakistan_____________________ ___ do....
Japan. ... do---.

Republic of Indonesia_____
Republic of the Philippines.
Europe:
France..._.......__
East Germany
West Germany..

Ttaly

Union of Soviet Socialist Republics

United Kingdom_____._____________________ do----
North and South America:

Canada. ... L. do----

Latin American Republies, total @ ... do---.

Argentina_ ... do-.-.
Brazil. ..
Chile e
Colombia. ...
Cuba_.._
Mexico
Venezuela,

r Revised. » Preliminary. t Less than $50,000.
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@D Revisions for 1958 appear on p, 14 ff. of the June 1960 SGRVEY; those for 1959-1st quarter 1960, on p, 12 ff, of the June 1961 SURVEY.
{Adjusted for balance-of-payments purposes, mainly [or valuation, coverage, and timing,

O Revisions for 1958 and 1959 will be shown later.

JExcludes military expenditures.
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__Data include shipments (military and economic aid) under the Mutual Security Program,
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Uréless otherwise stated, statistics through 1958 and 1960 1961
escriptive notes are shown in the 1959 edition of B —aTh. . ~ ~ .
BUSINESS STATISTICS June | July | August | SPLEM] octoper |Nvem- | Decom-| Janu- ) F obru- | March | April | May | June | July
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value®—Continued
Exports of U.S. merchandise, totalf___.____ mil, of dol..} 1,721.0 | 1,682.0 | 1,591.4 594.6 | 1,729.4 | 1,782.8 1 1,777.7 | 1,618.7 | 1,659.0 | 1,903.7 | 1,687.5 | 1,725.4
By economic classes:

Crude materials 191.8 196.5 163.7 188.5 239. 3 283.2 287.0 236.3 218.8 224.8 187. 4 186.5

Crude foodstuffs __.________________ 130.1 126.5 123.7 145.7 143.8 146.9 144.1 132.6 156.7 177.2 153.9 163. 8

Manufactured foodstuffs and beverages. 90.5 83.3 94.5 96.8 102.3 99.9 106. 2 89.0 88.3 105.6 88.5 08. 4

Semimanufactures @ ... ... ____._ 333.2 313.5 337.1 287.8 285. 2 286.0 292.7 258.2 273.7 299.9 266.2 287.5

Finished manufactures @ 975.5 962.3 872.5 875.8 958.9 966. 9 947.6 902. 6 921.6 | 1,096.3 991. 4 089. 3

By prineipal commodities:

Agricultural products, totald®. ... do-...| 366.5 358.4 327.1 369.4 431.9 495.8 504.2 423.2 426.3 469.5 394.1 395.2
Cotton, unmanufactured 65.4 86,4 15.9 26.3 59.4 98,4 134.7 130. 4 112. 1 113.6 79.8 53.0
Fruits, vegetables, and preparations. 37.3 31.4 310 38.8 39. 4 27.3 31.3 26.1 24.7 31.8 26.7 34.2
Grains and preparations.. 123.0 120.2 115.6 141.5 143.3 154.4 156.3 138.2 161.2 187.6 156.6 165.5
Packinghouse products. .. 22.5 22.7 24.4 25. 4 28.9 25.6 27.3 24.0 24. 4 26.7 23.9 27.7
Tobacco and manufactures 30.8 22.3 36.6 4.7 74.8 72.3 43.1 24.8 25.7 31.2 20.7 26.7

Nonagricultural products, totald. ....____._. do._._| 1,354.5 1 1,323.6 { 1,264.3 | 1,225.1 } 1,297. 5| 1,287.0 | 1,273.5 | 1,195.5 | 1,232.7 { 1,434.2 | 1,293.4 | 1,330.2
Automobiles, parts, and accessories._....._ do.... 108.7 87.0 82.4 78.1 108. 5 119.4 105.7 93.3 97.6 115.2 105.9 99.9
Chemicals and related products§. . R 142.8 145.2 140.8 141.8 144. 8 132.9 140.1 121.3 145.1 158. 4 141.0 151.6
Coal and related fuels______ 36.6 317 37.5 34.0 36.1 29.4 23.4 19.5 19.6 20.1 24.5 33.2
Iron and steel produetsed .. . o._.___ 96. 8 83.1 92.3 70.1 73.7 71.9 62.1 53.4 60.3 66.1 60.9 81.9
Machinery, total§a? oo 356.7 372.5 33L.3 332.3 367.7 377.0 382.1 349.5 374.6 447.2 412.8 393.5

Agrienltural ________ L 14.6 11.9 11.4 8.3 9.4 8.8 g9 10.6 13.9 17.1 16.3 15.6
Traetors, parts, and accessories. . 3L.2 30.1 29.7 20.8 32.2 28.4 30.6 28.9 32.7 35.2 35.3 33.4
Electrical.... 75.7 89. 4 85 80.2 85.7 4.6 82.6 82.3 80.6 105.6 95.8 88.0
Metalworking§_ 20.9 32.0 27.9 25.2 20.5 37.3 46.5 34.5 35.2 42,1 40.9 39.8

Other industrial 183.6 188.1 165.5 168.3 185.7 183.4 184.8 166. 4 184.5 210.0 193.3 185.1
Petroleum and produets... . _._____ .1 40.6 37.7 39.2 39.9 37.5 37.8 34.9 32.1 40.1 39.0 33.9
Textiles and manufactures. .0 60.6 5.7 82.5 61.6 57.4 58,2 56.3 55.4 66. 6 57.9 53.9
General imports, total ___________.____ . _____ .81 1,149.7 1 1,220.4 ) 1,160.1 | 1.157.2 | 1,160.8 1 1,157.1 1 1,123.6 | 1,045.9 | 1,230.5 | 1,041.9 1 1,194.5

By geographic regions:

Africa 5. 8 44.5 39.9 43.6 36.5 36.1 42.8 46.4 43.5 52.6 53.5 49.7

Asia and Oceania_ . 8 259. 8 201. 0 237. 4 227.2 220.5 227.2 215.6 181. 4 243.9 211.2 232.1

Europe .0 308.3 307.1 323.1 310.4 338.2 343.4 315.3 299, 3 343.7 287.3 338. 4

Northern North America._._. .9 234.1 261. 4 238.5 240.9 249.1 223.2 208. 4 197.8 249. 2 212.3 263. 7

Southern North America_ W1 123.9 106. 9 109.5 93.2 106. 4 122.9 113.3 124.8 139.5 104.2 128.5

South America .2 179.1 223.0 208.0 219.0 210.5 197.5 224.6 199.1 201. 6 173.4 182.1

By leading countries:

Africa:

United Arab Republic (Egypt Region)__.__do___. 3.7 6.0 1.7 1.5 .7 .5 1.4 g W7 1.8 .8
Union of South Afriea. ... ._...____ do___. 9.4 5.6 8.0 9.1 8.2 6.6 8.0 8.6 9.5 8.7 10.1
Asia and Oceania:
Australia, including New Guinea_.____.___ do.__. 9.1 18.9 16.7 9.8 8.6 5.5 11.7 1.1 9.5 14.2 14.5 11.5
Colony of Singapore__._._.______ 4.1 .9 1.2 1.2 1.1 .9 1.7 1.2 .8 .9 .8 1.0,
India and Pakistan.___ 23.2 25.2 19.6 22,5 19.5 20,4 20.7 241 211 26.9 19.9 24.5 |.
Japan. __...__.__._____ 103.6 96.5 110.0 96.7 95.3 91.5 83.3 84.4 61.7 82.5 76.6 80.9
Republie of Indonesia____ . 22.8 14.2 23.2 17.3 15.7 15.0 22.1 12.4 11.5 14.1 13.2 11.5

- Republic of the Philippines do-... 20.4 36.9 35.2 19.5 19.9 20.3 20.0 20.9 22.6 31.1 24.0 30.2

urope:
Franee_ ..o_._.._.... 20.4 30.7 20.3 22.8 28. 6 31.1 27.1 24.2 26.7 32.2 26.5 35.8
East Germany.. . .4 .3 .3 .2 .2 .3 .3 .3 .2 .1 .1
Woest Germany. 711 68.2 63.6 71.3 751 69. 5 78.8 69.2 66.0 75.6 63.8 69. 6
Ttaly .. __ 33.2 26.6 34.4 28.6 35.9 34.0 32.7 29.1 24,9 28.4 25.9 28.6
Union of Saviet Socialist Repuhtics.. 2.8 2.2 1.8 1.3 1.8 .6 2.8 1.0 1.0 1.5 2.9 2.8
United Kingdom . ___.__._____________._._ 93.8 66.6 69.1 73.8 72.8 777 68.6 60.6 63.5 75.2 56. 6 72.3

North and South America:

Canada. e do.._.{ 2688 233.9 260. 9 238.3 240.7 248.9 223.2 208.3 197.8 249, 2 212.3 263. 5

Latin American Republies, totalg'o ... do___. 320.8 267. 4 290.9 280. % 2785 276.8 277.0 205.5 282.3 295.1 2441 2641

Arqentma 9.0 &3 9.1 7.6 6.9 5.7 7.1 9.2 7.3 8.4 7.8 10.6

GL.O 43.1 57.5 54.4 48.9 45.0 42.6 38.2 42,1 47.8 3.5 42.0

18.4 13.5 24.5 15.7 19.8 9.1 9.5 21.2 15.0 11.9 15.6 13.6

20.8 17.9 22,1 23.5 36.2 35.3 24,7 32.4 20.1 25.8 17.5 22,4

7.7 46.6 11.7 7.9 7.6 6.2 2.9 3.6 2.7 3.0 1.1 2.1

28.1 24.3 33.0 44.3 27.8 31.3 39.1 40.7 49.5 53.4 42,7 52,2

90. 2 68,5 75.9 78.2 6.7 81.9 83.9 91.8 90. 4 79.0 66. 5 73.5

Imports for consumption, total__ . _.____..._._____ do_._. | 1,289.21 1,130.91 1,246.4 | £, 150.3 1 1,156.9 | 1,175.0 ) 1,150 | 1,111.7 | 1,036.6 § 1,235.3 } 1,045.7 | 1,188.5
By economic classes:

Crude materials_..___..__ 281. 8 237.2 291.1 243.6 2209 219.2 231.8 235.2 210.8 237. 4 202. 5 229.9

Crude foodstuffs 147.7 121. 4 142.6 134.1 146.1 1410 149.2 153.9 139.7 168.1 141.8 139. 4

Manufactured foodstuffs and beverages. 140. 6 135.4 137.6 134.5 122. 4 139.4 115.5 105.8 110. 5 142.9 109. 6 125.0 |.

Semimanufactures 268.9 228.9 248.2 234.8 233.38 245. 6 212. 6 234.9 228.1 265.0 225.1 267. 4

Finished manufactures. 450, 2 417.2 426.9 412.3 425.2 430.7 411.8 382.0 347.9 421.9 366. 6 426.8

By prineipal commodities:

Agricultural produets, totald .- _.________ do_...| 338.5 299. 4 344.6 310.6 286.3 202.3 295. 4 297.6 276.3 345.4 285.3 294.5

Cocoa {cacao) beans, incl. shells. o.doo._ 17.5 10.7 11.6 9.8 8.4 8.9 12.2 18.4 16.8 16.3 19.6 16.3

Coffee - oo . —e.do.... 81.5 72.90 91.8 7.5 93.8 83.0 82,7 86. 6 76.6 97.3 75.8 74.3
Rubber, crude, including guayule. __.do___. 26.8 24.7 32.7 25.2 19. 6 20.4 24.1 19.9 15.3 15.8 13.2 15.5
Sugar 49.9 50.0 39.5 41.6 24.8 39.7 28.7 23.7 37.8 52.6 25.7 38.7
Wool and mohair, un 19.7 15.5 17.3 14.0 13.9 12,1 11.9 16.7 14. 4 19.0 17.9 15.9

Nonagricultural produets, total......__.._ do....| 950.7 840.5 901. 8 848.7 870.6 883.7 855. 6 814.1 760.3 889.9 760.4 894.0
Furs and manufactures. ... ... 8.4 5.8 4.9 4.7 5.2 6.2 17.2 12.9 11.6 9.0 6.8
Iron and steel products®* do_._. 38.9 30.3 30.8 35.2 31.9 30.8 28.6 23.3 24.1 32.3 32.6
Nonferrous ores, metals, and mfs., totald™_do.._. 100.3 95.2 102.1 78.7 90.0 87.5 86. 9 75.9 70.8 89.5 67.3

Copper, incl. ore and manufactures ______ do.... 37.7 29.6 35.3 27.5 23.4 29.1 33.2 26.8 23.9 24.8 10.5
Tin, including ore... ... __.do.... 13.2 7.3 11.9 8.5 9.6 6.7 9.4 6.4 7.1 5.7 7.1
Paper bhase stocks _..do.___ 29.6 25.0 33.1 29.0 29.1 31.2 23.1 25.0 27.4 27.2 22.2
Newsprint...._. _..do.... 59.3 53.3 61.6 54.6 59.8 65.2 59.3 53.8 48.1 62.0 53.2
Petroleum and products....._.._._._.__... do....| 138.7 108.8 125.9 122.3 119.0 135.7 141. 6 152.0 137.5 147.5 128.1

r Revised. ORevisions for 1958 and 1959 will be shown later. 9 See similar note on p. S-21. @ Data for semimanufactures reported as “special eategory, type 1”7 are included

with finished manufactures. = ¢Includes data not shown separately.
1”” exports. @Comprises pig iron, scrap, steel mill products, and certain other iron and steel products; excludes advanced manufactues.
1958 will be shown later. *New series; see note marked “@”,

AManutactures of tohacco are included in the nonagricultural products total.

§Excludes

‘“‘special category, type
Revised exports and data for imports prior to
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Unless otherwise stated, statisticshthrlogxégh ;9?8 zm(:' ! 1560 1961
descriptive notes are shown in the edition o B N I ) R
BUSINESS STATISTICS Tune | July | August |SCRII|october | Novem-| Decem- | Janu- | Febra- | njocn | April | May | June | July
9) or ary ary
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines$
Scheduled domestic trunk carriers:
Financial operations (quarterly totals): .
Operating revenues, total @ .~ mil. of dol__ 491.6 460. 7
Transport, total @ ._____ _.-do____ 486.1 455.6
Passenger___._____ 436.1 413.0
Property. . 316 28.7
U.S. mail o 13.4 12.0
Operating expenses (incl. depreciation). .. do__.. 485.3 479.0
Net income (after taxes) o oooooooccouoacan do.._. a1 a16.9
Operating results:
rl)Vfil(\s flown, revenne. . . __ ..o 3, 3 63,132 | 64,034 59,057 59, 757 55, 199 56,971 56, 335 43,331 57,106
Express and freight ton-miles flown. d 29, 109 32,474 | 35,169 35, 994 32, 691 35,736 30, 459 27,002 36, 091
Mail ton-miles flown___ . ___.._.__ - : 10,030 | 10,786 | 10,917 | 11,257 | 11,043 { 16,479 11,152 | 10,389 | 13,239
Passengers originated, revenue d 4,013 4,166 4,037 3, 965 3,518 3,504 3,449 2,829 3,779
Passenger-miles flown, revenue._ ... -- , 72 2,706 2,745 2,547 2,487 2,120 2,284 2,348 1,818 2, 398
Express Operations
Transportation revenues. ._ thous. of dol_.| 30,923 | 25,233 | 31,618 | 31,867 | 31,300 | 30,961 | 385,458 | 27,8221 27,181 | 32,790
Expross privilege payments . —.do____| 11,412 5766 | 11,731 | 10,675 | 10,621 | 10,552 | 12,111} 6,983 | 6,783 | 11,955
Local Transit Lines
Tares, average cash rate® 18.8 18.9 18.9 18.9 19.0 19.1 19.1 19.3 19.3 19.4 19.5
Passengers carried, revenued r 622 554 584 610 634 624 649 614 582 659 603
Operating revenues® 115.0 108.1 113.3 110. 4 122.2 121.1 125.6 116.8 110. 4 123.5 114.5

Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):
Number of reporting carriers.

944 935

Operating revenues, total__ 1,193.9 1,207.4
E.I()pnnsos, total.__________ d 1,153.¢ 1,161.3
Freight carried (revenue)....____..___.. 69.8 68.9
Carriers of passengers (quarterly totals):
Number of reporting carriers.._..___..._.__ PR 140 140
Operating revenues, total__ _mil. of dol._ 115.8 140.9
Expenses, total_____________ -do____ 99.7 110.6
Passengers carried (revenue) ... _..o.o_.__ millions._. 57.5 61.9

Class I Railroads

Freight carloadings (A. A. R.):&
Totalears.__..__..__...

__thousands__[ 3, gg?, * 2,208 2,385 2,274 3,180 2,203 2,401 1,922 1,955
_-d X

Coal . r 325 420 408 546 388 477 382 376
Coke. 77T 34 r23 29 20 30 23 26 21 21
Torest products 192 r144 160 152 193 13: 152 129 134
Grain and grain produets.... oo ocooacaoo- do.__. 268 * 280 234 198 329 255 232 211 229
Livestock .- _ -do 19 713 16 26 a0 26 20 15 11
Ore. ..._.. 357 263 239 202 233 90 59 44 48
Mocrchandise, Le.l 174 * 130 140 133 176 129 138 109 118
Miscellaneous. _________ 1,535 ri1,121 1,134 1,136 1,629 1,156 1,296 1,011 1,025
TFreight carloadings, seas. adj. indexes (Fed. Res.):
Total - _..1935-39=100__ 102 97 99 97 104 99 96 99 96
83 66 86 89 90 83 82 82 76
89 78 72 68 79 7 65 65 64
121 120 123 118 118 115 113 121 113
Grain and grain products.__ 149 169 150 135 188 186 142 156 160
Livestock . __ 31 31 30 39 47 36 30 28 25
Oore. ... 163 150 139 120 97 97 137 162 172
Merchandise, l.el. _ 22 22 22 21 22 21 19 19 19
Miseellaneous. _______ 113 110 108 106 113 109 107 108 106

Financial operations:
Operating revenues, total @ .____.___._____ mil. of dol__| 78244 759.1 809.0 754. 4 815.8 756.5 731.5 699. 2 668.3

Freight ____. 634.1 679.4 642. 9 695. 4 G38.0 588.1 584. 5 559.6
Passenger- . .o 60.6 60. 5 44.2 46.5 46.5 60.7 52.8 49.5
Operating expenses_ . __ o do_.__ 644.0 628.7 640, 4 608. 3 624.8 603. 4 613.6 596. 4 573.7
Tax accruals, joint facility and equipment rents
mil. of dol__ 123.1 106. 4 117.7 111.6 121.2 106.1 83.6 106. 9 99. 4
Net railway operating income _..do___| 571 24.0 44.4 34.5 69. 8 47.0 34.3 LV 448
Net income (after taxes). - oo oo __ do____ 43.1 9.6 29.9 25.9 54.8 33.9 52.7 47.9 419.5
Operating results: 9
Treigcht carried 1 mile___ ..mil, of ton-miles__| 49, 687 46, 752 49, 219 48,566 | 51,023 46, 204 42,835
Revenue per ton-mile_ . ____ . ________._ cents. . 1.422 1.415 1.404 1.369 1.367 1. 420 1.393
Passengers carried 1 mile enue) . _..__.. millions.__ 2,054 2,207 2,132 1,480 1,505 1,452 1,960

Waterway Traffic

Clearances, vessels in foreign trade:

Total U.S. ports .. .________ _thous. of net tons__| 14,960 | 15,104 15,095 [ 14,716 | 14,876 | 13,573 | 13,177 | 13,066 | 212,006
Foreign vessels.______ d

United States vessels

2,892 3,094 2,043 2,816 3,022 2,785 2, 565 2,265 2,192

..thous. of long tons__{ 5,193 5, 583 5,361 4,843 5,065 5,181 5,046 5,072 4, 868
____________________ do._..| 1,268 1,097 933 981 1,024 997 970 875 621

12,068 | 12,000 | 12,152 | 11,900 | 11,834 | 10,788 | 10,612 } 10,800 | 29,814 |_

1132,010
11.386
14,743

2,292 2, 860 2,174

388 470 329

26 34 25
148 183 140
202 293 256

17 14 11
136 244 213
117 140 106

1,208 1,483 1,005

100 98 94
81 79 70
84 88 86

116 115 118

163 164 156
33 r25 25
79 112 121
18 18 18

114 109 107

r Revised. » Preliminary. 4 Deficit. 1 See note marked “§”. 2 Revisions for 1960 (thous. net tons): Total U.8. ports, February, 12,424; April, 13,813; foreign vessels, February,

10,441; April, 11,460.

§ Data beginning 1959 include total domestic operations intra-Alaska and intra-ITawaii; for these States, figures for mail revenues exclude U.S. mail subsidies.

@ Includes data not shown separately.

@Revisions for 1958-October 1959 are available upon request.

d'Data for June, October, and December 1960 and March and June 1961 cover 5 weeks; other months, 4 weeks
§ Effective with 1961, figures for operating results represent quarterly totals or quarterly average.
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S-24 SURVEY OF CURRENT BUSINESS August 1961
Unless otherwise stated,hstntistics through 5958 and 1960 1961
descriptive notes are shown in the 1959 edition of Taverm. B ~ _
BUSINESS STATISTICS June July | August Ser}J)teim» October | N ‘;)‘ee;_m Deg:rm Jg?; Fg?}r,u March | April May June July
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupiedreom_____________ dollars__ 9.26 8.67 9. 60 9.47 10.04 9.62 8.72 8.91 9.08
Roomsoceupied. .. .. .__________._ percent of total__ 67 57 65 67 72 63 63 64
Restaurant sales indext______ same month 1951=100__ 117 113 112 114 114 107 110 111 113
Foreign travel:
U.8. citizens: Arrivals 17 222 283 220 163 132 120 133 120
Departures. —_do_.__ 259 256 192 147 136 107 126 126 129
Aliens: Arrivals_..______ ~do.___ 110 123 139 146 125 102 94 93 75
Departure _.do.__. 111 110 100 106 98 80 97 67 61
Passports issited and renewed._ _.do.... 98 69 64 49 40 37 35 56 64
National parks, visits§. . o ceeoooococcaies do....| 3,748 6,434 5,996 2, 574 1,778 886 508 516 569 729 1,115 1,760 4,020 |._____._.
Pullman Co.:
Revenue pnssengzor—miles __________________ millions__ 299 301 281 207 242 214 307 316 207 276 234 207
Passenger revenes_ ..o o.oocoooos thous. of dol._| 4,745 4,734 4,416 3,237 3,853 3,507 5,060 5,259 4,981 4,611 3,882 3, 405
COMMUNICATIONS
Telephone carriers:
Operating revenuesQ . oeooocoeo_- _.mil.ofdol._| 700.1 689.1 712.8 704.0 711.0 707.2 723.0 718.1 7011 735.8 720.1 744.1
Station revenues._. do...1 3928 388.1 393.3 396.3 402.3 402. 4 405.7 407.1 403.3 408.5 408.9 413.7
Tolls, MeSSage - oo ocoemoonooo _.do.__. 240.1 232.7 2514 238.5 239.8 235.4 247.5 240.9 227.0 256, 8 239.6 256.1
Operating expenses, before taxes__ _do.___| 4205 410. 4 426. 6 424. 9 424, 3 424.4 446.6 428.7 417.4 448.9 426.2 447.6
Net operating income___ ... ______ _..do_._. 116.6 116.6 121.0 118.2 122.5 120.5 118.1 120.6 117.8 119.4 125.3 125. 4
Phones in service, end of month . _millions__ 63. 5 63.8 64.0 64.3 64.6 64.7 65.0 65.1 65.3 65.5 65.7 66.0
Telegraph, cable, and radiotelegraph carriers:
ere-te]ogmph
Operatingrevenues._.___.________.__ thous. of dol. 22,626 | 20,517 22, 667 23, 042 22,424 | 21,735 22,939 21,713 20,727 23,383 21,330 | 22,976
Operating expenses, incl. depreciation.___._. do-._ 19,798 | 20,159 20,050 [ 20,282 19, 957 19, 794 20, 640 20, 206 18,866 [ 20,484 19, 391 20, 522
Net operating revenues. ... d 1,647 4758 1,533 1,741 1,610 1,120 1,621 216 590 1,548 682 1,139
Ocean-cable:
Operating revenues. ... ___...._._____. 3,000 2,878 2,977 2,955 2,M19 2,920 3,105 3,011 2,766 3.155 2,879 3,077
Operating expenses, incl. depreciation_ . 2,557 2,301 2, 527 2,513 2,480 2,426 2, 282 2,479 2,308 2,524 2, 504 2,538 |-
Net operating revenues._ ..o oo ... 155 258 153 159 141 190 478 220 158 270 77 194
Radiotelegraph:
Operating revenues. ... oo 4,227 3,936 4,193 4,328 4,245 4,145 4,655 4,275 4,051 4,613 4,439 4, 500 _________________
Operating expenses, incl. depreciation_ 3. 425 3,338 3,304 3,348 3,318 3,313 3, 630 3, 395 3,264 3,513 3,345
Net operating revenues ... ___.._..._.____. 637 454 657 838 802 744 864 737 651 947 942
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemiecals, production:§
Acetylene. ... ___.________ mil. ofcu.ft_. 926 938 976 042 976 966 998 989 848 980 902 984 1,043 | ... __
Ammonia, synthetic anhydrous (commercial)
thous. of short tons._|  407.9 382.3 380.3 364.8 387.3 408.6 429.5 411.8 400. 6 463.3 460.2 477.5 442.5 |
Calcium carbide (commercial) do_._. L2 3 NN NP (SO (SN NSRS OIS [ (RS PSS I S MR .
Carbon dioxide, liquid, gas,and solid._._.__.___do._._ 95.6 97.6 100.0 89.3 77.0 66.0 62.6 62.8 57.0 69. 2 67.5 83.1 95.5 ..
Chlorine, ga8_ .o 377.1 384.9 390.5 371.1 390.7 377.1 369.0 368.8 333.4 373.8 384.7 399. 6
Hydrochloricaecid (100% HCI).__ 76.8 77.7 79.6 78.4 84.2 80.8 73.3 72.3 67.1 74.9 76.7 77.6
Nitric acid (1009% HNOs) ... .. do. 234.6 242. 4 255.3 281.0 288.0 300. 2 301.0 285.8 272.5 295. 4 277.0 274.7
Oxygen (high purity) i - 4, 488 4,220 4, 404 4, 601 4, 594 4,504 4,423 4,794 4, 643 5,337 5,167 | r 5,018
Phosphoric acid (100% P3Os)_ .- thous ofshort tons__ 171.2 159.1 184. 2 165.3 183.4 175.0 170.1 192.6 179.9 205. 6 200. 7 209. 2
Sodium carbonate (soda ash), synthetic (58% Nnj30)
thous. of short tons_.| 370.1 371.3 388.2 364.8 383.6 360.0 341.7 339.8 336.0 375.5 373.3 400. 8
Sodium bichromate and chromate__.._________ do___. 10.9 10.9 9.0 9.6 10.4 8.8 8.3 9.9 8.5 10.3 8.9 10.4
Sodium hydroxide (100% NaOH) . _____ ______._ do._._| 402.9 406. 5 416. 4 388.9 410.0 403. 4 393.4 386.9 352. 8 399.8 414.2 1 r434.3
Sodium silicate (soluble silicate glass), anhydrous
thous. of short tons.. 34.6 28.6 45.4 44.2 49.7 43.2 37.1 35.1 36.3 41.7 44.6 55.5
Sodium sulphates anhydrous, refined; Glauber’s salt;
crude saltcake) _.___.________ thous. of short tons.._ 87.6 87.6 85.6 86.5 89.0 91.6 88.5 90.7 83.3 95.7 97.6 92.
Sulfuric acid (100% H3SO4) ... .. ________ do.._.}1,495.4 | 1,336.0 | 1,403.8 | 1,350.3 [ 1,491.1 | 1,433.8 | 1,428.4 | 1,494.0 { 1,388.7 | 1,562.8 | 1,540.4 | 1,574.0
Organic chemicals:g
Acetic acid (synthetic and natural), production
thous. of 1b..] 65,844 71,165 64,235 | 60,328 59, 602 62,878 61, 563 59, 588 54,500 | 67,900 58, 105 62,713
Acetic anhydride, production______.__________. do___.| 94,200 { 88,703 | 82,410 | 85665 77,574 | 81,491 | 80,060 | 74,378 | 70,580 | 89,632 | 82,147 | 98,232
A;:otﬁls]qh(t}}yhlc %cld (aspirin), production___._. do._._ 1, 906 1, 696 1,808 1,733 1, 667 2,022 1,887 2,163 1,718 1,555 1,718 1,792
Alcohol, ethy
Produetiony..___._.___________ thous. of proof gal .| 47,884 143,686 | 54,043 | 59,228 | 61,943 | 53,103 | 52,372 | 51,250 | 44,876 | 51,725 | 49,758 | 54, 57
Stocks, end of monthy 1127,911 | 131,653 | 147,020 | 129,532 | 130,899 | 134,505 | 137, 948 | 136, 523 | 139,885 | 141,834 | 154, 395
Used for denaturation 43,132 | 48,077 46, 473 41,724 | 43,002 48,277 50, 727 39, 855 50, 327 42, 527 41,483
Withdrawn tox-paidf._ .. ________.________ 13,993 5, 000 5, 583 7,020 6,157 4,050 3,970 4, 821 4,884 4,081 5,271
Alcohol, denatured:©
Produetion. .. ... 23,154 | 25,861 | 24,974 | 22,421 23,101 | 25,853 | 27,646 | 21,427 | 27,012 | 22,017 | 22,325
Consumption (withdrawals). 23, 611 25,826 | 23,181 23, 861 21,271 26, 482 25,317 23, 353 26, 876 22,771 21,410 |.
Stocks,end ofmonth____________.___________ 3,281 3,503 5,331 3,043 5,798 5,252 7, 665 5,810 6,057 6,307 7,182
Creosote oil, produection.__.___._______ 7,357 8,413 6, 058 6, 999 7,454 7,727 6,393 6, 809 8,216 6, %64 8, 457
DDT, production 13,531 14, 523 13, 750 14, 486 14,283 14,187 15,170 13, 428 16, 048 14, 249 15,786
Ethyl acctate (85%), production..__..___._____ d 7,705 7,648 , 20 7,810 6, 706 7,103 5,775 5,985 5,841 6,624 | 10,983 6, 796
Ethylene glyeol, production.__ 100,626 | 112,629 | 121,499 | 115,627 | 111,670 | 104,930 | 108,792 | 119,512 | 100,973 | 101,286 95, 734 98,426 | ____.__ | _..____.
Formaldchyde (37% HCHO), producti 143,938 | 110,367 | 148,282 | 142,755 | 149,370 | 135,529 | 129,804 | 127,116 | 124,782 | 145,532 | 138,344 | 148,430 |- ._______}|.________
Glycerin, refined, all grades:
Production _| 23,600 | 21,000 24, 300 24,500 | 24,500 22,900 | 20,900 23, 900 20,200 | 23,300 | 25,600 23, 600 20,200 |__._____.
Stocks, end of month____.____._ . ... __ do._..| 229,200 | 27,400 | 29,100 | 26,600 { 26,500 | 28100 [ 30,000 | 32,800 | 33,200 33,700 | 37,100 | 27,900 | 34,600 |__.______
Methanol, production:
Natural 199 187 156 7 183 168 171 164 175 182 165 191
Synthetic ... ... . .-] 21,653 25, 300 26,082 | 26,502 25, 255 25,051 27,442 27,783 23,325 | 24,809 24, 663 25,903
Phthalic anhydride, production.____._. thous. of bt 31,980 | 30,6121 33,127 | 20,160 | 20,924 | 26,520 | 28,850 | 26,241 | 25,2951 30,991 | 34,707 | 38,041
r Revised. 4 Deficit. 1 See note ““4". ? Data beginning June 1960 are confined to producers’ and warehouse stoeks (consumers’ are not included).

tRevised series (first shown in October 1959 QURVEY), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the

January 1961 SURVEY.

§Beginuing with the October 1959 SURVEY, the figures include visits to Mount MeKinley, Alaska and Hawaii National Park, Hawaii.
tions of visits. @ Includes data not shown separately.

revisions, as well as those for January-August 1959,

' Data (except for aleohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.

§ Effective July 1960, data include amounts classified as *“‘spirits.”

Data beginning January 1960 reflect revised defini-
tRevisions for 1957 appear on p. 24 of the April 1960 SURVEY; the 1958 data shown therein have been further revised.
will be shown later.

These

ORevisions for July 1959-Tanuary 1960 will be shown later.

June 1960 data on comparable basis (thous. gal.): Production, 53,137; stocks,

129,041; withdrawn tax-paid, 5,462,
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Unless otherwise stated, statisﬁcshthrlot;gh ‘11958 am} 1960 1961
descriptive notes are shown in the 1959 edition o i _ . j j K
BUSINESS STATISTICS June | July | August | SEPtem-| geoner [NQVem-| Decem-| Janu- § Febru- | nporcy | April | May | June | Jaly
ber ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)§ _._-thous. of short tons__ 890 345 21 337 380 392 345 349 557 1,430 2,021 |________
Fxports, total @ f_._______ ~-----short tons__| 694,324 | 630,124 | 613,804 | 617,086 | 669,485 | 386,033 | 503,104 | 406, 754 | 495 519 | 439,200 | 547, 105 | 527, 295
Nitrogenous materials d 42,97 , 690 38,604 | 73,801 68,976 | 37,586 { 42,309 18,595 | 18,097 | 40,019 | 27,120 56,101
Phosphate materials 3 587,210 | 501,920 | 496,865 | 446,209 | 467,108 | 274,211 | 370,753 | 295,550 | 379, 478 | 321,135 | 445, 557 | 439, 324
Potash materials do... 40, 561 67, 706 70,879 | 78,016 | 104,714 | 49,269 § 70,495 ,530 | 82,665 | 67,041 44,107 21,744
Imports, total @ .. . e do._..| 182,445 [ 165, 547 | 141,708 } 235,645 | 180,244 | 115,762 | 126,269 | 216,164 | 260,664 | 359,460 | 273,361 | 310, 908
Nitrogenous materials, totalQ _ do. 94, 751 74, 851 76,224 1 141,781 78,456 | 46,549 | 62,572 | 119,168 | 134,704 | 193,746 | 126,806 { 161,015
Nitrate of soda__.._________ _do.___| 63,822 44,621 16,312 | 53,628 0 0 0 10,512 [ 58,774 | 53,234 40, 284 83,181
Phosphate materials _do.___| 2538 6, 458 16, 654 14,380 | 18,488 8,979 8,734 7,478 8,583 1 20,753 21, 694 18,333
Potash materfals. ... ... do... | 22,534 | 63,784 | 14,083 | 29,817 | 42,558 | 23,502 | 14,035 44,040 | 54,366 | 61,085 [ 47,309 | 41,877
Potash deliveries. .. .__ e e do.__ | 194,537 | 46,769 | 104,888 | 103, 745 | 183,245 | 118,977 | 272,301 | 125,978 | 177,277 | 282,134 | 308,909 | 177,188 | 54,007 |.._._....
Superphosphate and other phosphatle fertilizers (100%
Py0s):
Pro?mbc)t.lon_ e e short tons. .| 214,766 | 171,028 | 189,745 | 183,651 | 217,795 { 234,930 | 217,923 244, 626 | 240,069 | 264,034 | 246,156 |7240,997 | 196,512 [_____._._
Stocks, end of month. ... ... .. .. do.._.| 305,049 | 366,440 | 371,582 | 359,302 | 371,694 | 424,254 | 433,872 | 442,701 | 426,787 | 349,198 | 273,754 |7 309,483 | 382,126 |.__._____
MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments:
Black blasting powder_____.__..___._ thous. of Ih__ 50 69 128 165 195 238 186 133 135 66 58 86 44
High explosives. .. . . ... do..__| 87,071 | 76,781 | 94,301 | 86,103 | 88,276 ] £0,206 | 79,907 70,301 | 67,046 | 73,837 | 77,714} 88356 | 83.958
Paints, varnish, and lacquer, factory shipments: )
Total shipments.. mil. of dol.. 178.8 155.5 168.0 149.6 138.9 126.2 109. 4 125.5 116.0 146.6 151.7 169. 8 179.8
Trade products _.do.._. 107.3 96. 2 102.7 88. 14 78.2 69. 5 60. 9 172.8 65.7 87.5 93.2 104.8 112.8
Industrial findshes_ .. ..o _o._____. do_._. 71.5 59.3 65.3 61.2 60.7 56.7 48.5 152.7 50.3 59. 1 53.5 65.0 67.0
Sulfur (native): B
Produetion. ..o thous. of long tons.. 304 420 454 373 390 400 477 400 357 454 444 473 475 L.
Stoeks (producers’), end of month_____________ do.-..} 3,695 3,734 3,719 3, 655 3, 561 3,553 3, 669 3,698 3,703 3,716 3,780 3,842 3,830 | ... ...
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Celtulose acetate and mixed ester plasties:
Sheets, rods, and tabes. . ..o thous. of 1b_. 4,643 3,781 3,844 4,763 4,407 4,073 4,761 3.734 3,709 4. 541 4,152 4,396
Molding and extrusion materials___. 8, 035 6, 854 7,730 , 655 7,109 7.124 6,137 6, 6562 6, 305 7, 569 7,057 7.475
Nitrocellulose sheets, rads, and tubes__ 188 51 72 85 74 80 73 94 8 103
Phenolie and other tar acid resins. .. ._-. 42,752 | 30,830 | 42,061 { 43,879 40,046 1 39,323 40, 764 45,138 | 49.661
Polystyrene. . ... 74,407 72,308 76,211 73.316 73,078 71,256 69, 505 740, 456 85, 897
Urea and melamine resins. . 28,435 18,126 27,718 | 29,036 25,026 | 23,824 23.9 24,795 28. 824
Vinyl resins_ R U3, 688 | 83,8926 | 94,675 | 97.7N 98, 007 [t &7, 691 o7, E41 | 104,464 |
Alkivd resing 34,126 28, 260 30,103 | 30,335 26, 569 | 25,470 25, 304 30,631 33, 569
Rosin modifications. 11, 460 11,154 8,716 9,308 9, 045
Polyoester resins___. 13, 861 10, 822 11, 166 9, 599 15, 158
I’o]jv(\(,h‘v]{\n(\, resing 102, 264 109, 339 114,135 114, 482 128,065 i
Miseellaneous (incl. protective coatings)___.___ do-....| 31,314 30, 951 30,449 { 29,411 31, 611 37,579
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totall
mil. of kw,-hr_.| 69,304 70, 604 74,613 | 69,6281 69,485 68,271 72,997 73,547 | 65,746 | 71,742 68, 289 71,032 72,410
Electric utilities, total o] 61,020 | 63,528 | 67,255 | 62,381 | 62,252 61,410 | 66,202 | 66,559 | 59,263 [ 64,641 | 61,280 | 63,660 | 65, 191
By fuels._._.______. 49,474 | 51,636 | 55,138 | L1414 51,759 | 50,649 | 54,941 55,803 1 49,018 | 50,765 | 47,440 | 49,647 | 51,731
By waterpower_ 12, 447 11, 893 12,117 11, 440 10, 493 10,761 | 11,261 10, 756 10,245 | 13,876 13,840 14,013 13, 460
Privately and municipally owned utilitles.._do_.._| 50,763 | 51,614 | 55178 | 51,5875 | 51,257 | 50.431 | 54,160 54,408 | 48,462 | 52,444 | 49,395 51,712 53,233 . ..._...
Other producers (publicly owned).____...__. do.___{ 11,157 11,914 | 12,077 | 11,006 10,996 | 10,979 12,033 12,152 | 10,8011 12,1961 11,886 | 11,048 11,958 | .o ...
Industrial establischments, total 7,384 7,166 7,358 7,047 7,233 6, 862 6,794 6,987 6,484 7,101 7,009 7,371 7,09 | .
By fuels .. ... 7,060 6,897 7,109 6, 811 6,995 6, 599 6, 541 6,720 6, 224 6,777 6, 682 7,024 6, 908
By waterpower, 324 269 249 236 238 263 254 267 259 324 327 347 310
Sales to ultimate custorers, total (EED_..____. do.._.| 55,548 | 56,207 | 59,014 | 58,820 | 56,655 | 55,704 57,491 59,436 ¢ 58,101} 8177 | 57,212 | 57,803 | ___._|.__._.__..
Commercial and induostrial:
Small Jight and powerd’- - 9, 453 10, 139 10, 684 10, 690 9,739 9, 225 9, 327 10,137 9,944 | 10,275 10,129 10,755
Large light and powerd'- 28, 411 27,618 20,064 | 28,774 28,625 | 28,036 | 27,882 27,387 26, 856 | 27,799 27, 668 28, 593
Railways and raflroads.. 363 344 364 323 380 386 462 457 445 418 384 370
Residential or domestic 14, 353 14,991 15,623 1 15,760 { 14,915 15,223 | 17,001 19,430 | 18,839 ) 17,740 17,013 16,121
Rural (distinet rural rates). 1,184 1, 440 1, 535 1,364 1,017 810 730 ()] ) [G) 2 (2
Street and highway lighting __ 417 441 459 494 543 582 613 623 560 568 570 491
Other public authorities__ 1, 306 1, 256 1,318 1,348 1,378 1,392 1,420 1,325 1, 386 1,345 1, 320 1,326
Interdepartmental ___._____ 61 63 67 67 58 50 56 77 72 3122 128 146
Revenue from sales to ultimate customers
Electric Institute) ... __._..___._____ mil. of dol._.| 935.1 956.3 987.8 997.0 961.7 947.0 975.0 | 1,010.9 997.6 981.0 966. 8 968.7 |ococceeoeemeean
GAS
Manufactured and mixed gas (quarterly):}
Customers, end of quarter, total® _...._ thousands.__
Resldential . _______________ .do.._.
Industrial and commerecial __________ do..__
Sales to consumers, totalQ _______.._ mil, of therms__
Restdential . __________ cedo-...
Industrial and commerefal .. _______ do..__
Revenue from sales to consumers, total @
milofdol..}] 643 | _____ |

r Revised, 1 Beginning January 1961, trade sales lacquers (formerly shown with industrial finishes) are included under trade products. ? Effectiv

as rural have been assigncd to other appropriate classifications.

consumption in that State is as follows (thous. short tons): 1960—January-March, 222; April-June, 370; July-September, 75; October—

3 Beginning March 1961, data include sales not previously reported.
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma,

e January 1961, data formerly reported

According to quarterly reports from Virginia,

December, 94; 1961—January-March, 258,

@ Includes data not shown separately. 1Revisions will be shown later as follows: Fertilizer imports (July-September 1959); superphosphate, ete. (January 1958-April 1950 and J. anuary-

March 1960); paints, ete. (January 1958-September 1959); electric power production (January-November 1959
(January 1959-March 1960); manufactured and mixed gas (Ist and 2d quarters of 1958 and 1959).

were transferred to ‘“large, etc.”” Unpublished revisions (January 1959-February 1960) are available upon request.

59; for 1958 revisions, see p. 20 of the January 1960 SURVEY); electric power sales
J'Effective with data for January 1959, certain sales formerly included with “‘small, etc.”
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August 1961

1961
Unless otherwise stated, statistics through ;958 an(} 1960
descriptive notes are shown in the 1959 edition o Sant T OO, _ AT - N
BUSINESS STATISTICS June | Tuly | August | SCPICI (ool | NQVom- | Decem- || Janu- | Febra- | apapeh | April | May | June | July
| ber ber ber ary ary
ELECTRIC POWER AND GAS—Continued
GAS—Continued
Natural gas (quarterly):Q
Customers, end of quarter, total_________ thousands._.| 30,458 30, 289
Residential .. _____ ... do____| 28,051 27, 934
Industrial and commerc 2,874 2,321
Sales to consumers, total ... mil, of therms__| 21,054 16,286
Residential _____ .-do.___| 6,550 2,523
Industrial and commercial. oo ooooereuoeaos do____| 13,570 12,927
Revenue from sales to consumers, total._mil. of dol..| 1,214.2 814} 4
Residential 661.3 332.7 |
Industrial and commercial 523.0 455.8
FOOD AND KINDRED
ALCOHOLIC BEVERAGES
Beer: _ .
Prodnetion. - oo ococcccina- thous. of bbl._.} 9,860 8,928 9,173 7,332 6,773 6,225 6,677 6,816 6, 210 8,331 8, 448 8, 957 9, 625
Taxable withdrawals. d; 9,129 8, 643 8, 989 7,519 6, 571 6, 411 6, 552 5, 828 5, 573 7,358 7,070 8,218 9,201
Stocks, end of month.__ 11, 458 11,241 10, 887 10, 229 10,017 9, 447 9,126 9,738 10, 004 10, 508 11,400 11, 593 11.416
Distilled spirits (total):t R R
Productiony. . ocaeoacieooo- thous. of tax gal..| 22,164 | 19,126 | 10,319 | 11,921 | 16,351 { 16,751 | 15,035 | 15,4056 | 15079 | 16,141 | 14,443 | 15603 | .______ .| ___...__
onsumption, apparent, for beverage purposes©
© v P thous. of wine gal..| 19,521 } 16,748 18,303 18, 633 21,423 | 24,718 27,743 15, 069 15,892 | 20,241 18, 326
Taxable withdrawals§_ thous. of tax gal__ 14,718 | 17,644 9, 5421 10,256 | 12,708 | 11, 554 7,699 7,449 8.652 9, 469 9, 239
Stocks, end of month§._ . .. _.____________. do_.__| 931, 509 1835,782 | 833, 699 832,603 | 832,656 | 834,99% | 840,364 | 846,057 | 849,979 | 853, 798 | 856, 230
TmpOrtS oo oeecemceeaen 3,044 2,205 2,820 3,320 4,356 5,088 3,752 2,19 2,269 2,910 2, 535
Whisky:
Produetion_ ... . 12,934 6, 874 7,285 8,748 | 11,162 | 12,027 | 12,609 13,108 1 12,891 | 13,070 | 11,565
Taxable withdrawals. 6, 519 5. 059 6,642 7,704 9, 981 8,776 5,752 5,559 6,498 6, 930 6,381
Stocks, end of month. 813,720 | 814,039 | 812, 166 | 810,746 | 808, 816 | 810, 537 | 815,499 | 821,301 | 825,466 | 829, 421 | 832,287
D5 11) 02) N ‘thous. of proof gal-. 2,718 1,952 2,546 , 954 3,843 4, 544 , 333 1,901 2,014 2, 542 2,237
Rcctlﬂed spirits and wines, production, total}
thous. of proof gal__ 7,373 5, 556 6, 504 7,788 10,125 8,871 5,739 5,057 6,390 6, 785 6,431
WhISK Y - - o do-.-.| 5601 4,382 5,064 6, 062 8,137 7,098 4,168 3,579 4,908 5163 4,796
Wines and distilling materials:}
Effervescent wines: ~
Production .o __.oo___ thous. of wine gal__ 507 217 252 267 236 274 314 431 357 373 355
Taxable withdrawals GO0.ooo 284 144 222 272 399 481 433 231 161 225 218
Stocks, end of month 2,712 2,774 2,797 2,743 2, 547 2,309 2,161 2,338 2, 506 2,627 2,753
Tmports 71 51 38 60 100 171 136 58 42 58 52
Still wines:
Troduction 2,067 1,284 4, 466 56, 859 70,470 12,211 7,347 2,769 2,816 2, 559 2,199
Taxahle withdrawals. 9,044 11, 464 13, 284 13, 349 14,834 12, 987 11,765 11,885 15, 283 11, 855
Stocks, end of month. 132,309 | 125,733 | 108,517 | 226,129 | 219,422 | 208, 765 | 200,879 | 188,573 | 177,229 | 164,933
Tmpor {s 586 77 7 97 1,270 1, 607 651 903 812
Distilling materials produced at wineries_ 2,366 | 17,967 | 117,035 | 125,569 | 29,789 | 18, 13¢ 3,727 2,865 1,203 497
DAIRY PRODUCTS
Butter, creamery:
Production (factory) Y. oo oeo oo thous, of 1b..| 143,000 | 116,985 | 07,000 | 83,935 | 94,600 | 93,620 | 109,200 | 121,810 | 116,520 | 130,990 | 135,665 | 155,050 | 153,835 j._...._.__
Stocks, cold storage, end of month___..___..__. do____| 162,731 | 179,861 | 169,325 | 135,540 | 116,015 | 00,587 | 76,808 § 75,707 | 80.289 | 97,986 | 121,230 | 158,720 | 217, 184
Price, wholesale, 92-score (New York)._._dol. per 1h-- . 586 . 586 . 598 L618 . 616 .623 .619 .611 .611 612 .612 L0612 612
Cheese:
Production (factory), totalt. ___.__._.._thous. of Ib__| 157,035 | 135,255 | 120,635 | 108,005 | 110,585 | 106,985 | 121,180 | 122,625 | 114,955 | 139,380 | 147,205 | 173,705 | 175,885 |.______.__
American, whole milk}___ . ____._.._____._. do-...| 114,030 | 97,150 | &4,135 | 72,375 | 71,235 | 67,925 | 77.990] 84,275 | 77,830 | 93,965 | 105,025 | 127,405 | 132,085 |.__._____
Stocks, cold storage, end of month, total__ _) 345,165 | 360,107 | 378,014 | 346,189 | 333,011 | 328,804 | 832,594 | 327,638 | 332,401 | 341,084 | 368, 343 | 406,937 | 444,081
American, whole milk__.______ 304,111 | 315,728 | 317,946 | 304,237 | 291,735 | 287,718 | 292,011 | 287,030 | 293,505 | 302,349 | 324,040 | 357,023 | 392, 485
Tnports . e 4, 404 3,430 4,382 5,045 7,115 8,121 7,408 7,259 6. 822 5,610 6, 621 5,186 |o__..o___
Price, wholesale, American, single daisies ( hlc"l"‘O)
dol. per 1b__ . 302 . 392 . 401 .430 . 438 . 438 . 438 .434 412 .418 .422 .411 408 [
Condensed and evaporated milk:
Produetion, case zoods: 1
Condensed (sweetened) --.-thous.of Ib_.| 6,225 5,880 5 860 5.815 6, 085 5,725 4,806 6,220 A, 685 6. 260 5, 640 7,110 5,780 1.
Evaporated (unsweetened) .. ______._. do____| 245,600 j 207,200 | 203,300 | 171,000 ¢ 160,500 | 139,200 | 130,700 { 142,300 | 131,700 | 181,000 | 207,000 | 206, 50 { 252,400 |_.._.__.__
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) -.._thous. of Ib.. 6, 255 4,856 5. 467 5, 484 5,835 8,262 €. 533 5,545 5,100 5.676 5, 538 4,854 7,423 § ..
Evaporated (unsweetened).__. 261,179 | 302,101 | 364. 741 | 341,169 | 319y, 174 | 208, 37¢ | 21% 315 | 154,947 | 125,468 83,145 | 111,046 | 208,750 | 819,029 | ._____..
Exports:
Condensed (sweetened) . ____ 3,996 3,246 3,602 3,238 3,213 4,721 2, 546 3,329 5. 197 4,608 4,683 2,938
Evaporated (unsweetened)__ 9,375 14, 032 6,773 6, 220 11, 141 8,168 i 13.990 9, 405 3. 784 4,359 12,852 12,030
Price, manufacturers’ average s ke
Evaporated (unsweetened)._________ dol. per case.. 6.31 8. 31 §.31 .32 6.33 6.33 6.25 6.32 6.31 6.31 6.32 6.29 6.29 (...
Fluid milk:
Production on farms} ... ___________. mil. of Ib..| 11,680 10, 006 9, 352 9, 365 8,974 9, 495 9, 859 G, 381 10,843 1 1,168 | 12,278 | r11,641 ] 11.014
Utilization in manufactured dairy productst. __do___. 5,083 3,651 3,207 3,426 3,318 3,782 4, 066 3, 858 4,505 1,72 5,405 1. ___
D])rioo, wholesale, U.S. averagef. ... dol. per 100 1b__ 3.80 4. 14 4,42 487 4.65 459 4 45 4.31 4.18 4.01 r3.86 4,03
ry milk:
Production:§
Drywholemilk __________.____.____. 9, 000 7,700 7, 600 8,300 8, 500 7,450 6, 6, 480 7,500 6, 200
Nonfat dry milk (humnn food). . 211,000 | 138,350 | 121,630 02,800 | 130,000 | 1it, 300 152,200 | 150,200 | 194,300 | 193,500
Stocks, manufacturers’, end of month:
Dry wholemilk______________. 7,051 70205 6,405 5,254 4,802 5,550 7,325 6,122 5,813 6. (R0 10,702 1.
Noufut dr y mitk (human food) ______________ 02, 345 | 156,882 | 137,126 | 113,795 | 110,247 | 101. 690 103,145 | 109,041 | 104,872 156,042 | 157,176 | ______
Exports:
Drywholemille___ .. doo.__ 2,625 2, 401 1, 694 1,734 1, 941 1,120 376 3,201 1.308 1,353 219 .
Nonfat dry milk (human food) _odoo__t 19,150 | 21,923 | 17,922 | 13,573 | 35.000 | 21,085 | 22,963 f 19,315 11,507 | 13,442 21,638 | eaaa
Price, manufacturers’ average selling, nonfat dry
mitk (human food) . - oocaoaeanas dol. perlb.. .135 .134 134 .136 . 138 . 139 140 139 139 143 . 155 . 158 L1590 o
r Revised, » Preliminary. 1 See note ““§’’.

@ Totals inchude data not shown separately. Revisicns for 1952-58 for total saies and total revente (for 1st and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1950
Survey. Revisions for 1st and 2d quarters of 1859 will be shown later.

§E{fective July 1660, data exclude amounts classified as “‘spirits’; such amounts now included with ethyl alecohol (p. $-24).

16,910; withdrawals, 9, 962 stocks, 835,827. O Alaska included beginning January 1659,

IRevmons for the indicated ltexm and for the periods specified are available upon request as follows: Distilled spirits, rectified spirits,

June 1960 data on comparable basis (thous. gal.): Production,

and wines (except import data for these items)—

July-December 1959 (scattered revisions); butter and cheese (total and American)—January 1957-June 1959; condensed and evaporated milk— January 1958-June 1939; dry whole milk—Jan-
uary 1952-December 1959; nonfat dry m1lk—1anuzuy 1954-June 1959; fluid mitk production—January 1955-December 1959; fluid milk used in manufactured dairy pmduefs——January 1932-July
1959; and January— March 1960; fluid milk price—June 1958-March 1860.
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Unless otherwise stated,hstatisticshthrﬁ)%%h ‘11958 andf 1960 1961
descriptive netes are shown in the edition o o . . ) )
BUSINESS STATISTICS Tume | July | August | SePEM | ootoper | NGYOm-| Decem J;‘;;} Fgf’sﬁu March | April | May | June | July

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FRGITS AND VEGETABLES

Apples:
Production (crop estimate) ..._...._._._ thous. of bu__ ... .1 | e e V108,515 |-oo o oo oo fmmemmm e me e 2125, 115
Shipments, cartot_ .. _______ . ... No. of carloads.. 426 119 16 231 1,087 1,493 1,718 1,191 1,189 1,430 1,615 1,415 r 513 753
Stocks, cold storage, end of month____.thous. of bu_. 316 167 178 | 14,120 | 44,508 | 37,539 | 28,100 | 21,665 | 14,958 9,219 4, 506 1, 590 240 . _____.
Citrus fruits, carlot shipments________ No. of carloads.. 5, 569 4, 689 3, 658 3,197 2,188 3,076 8,189 6,035 5, 841 6, 506 5,957 6,625 | r6,122 5,003

Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fraits. ..

_---thous. of Ib._| 316,926 | 430, 862 | 496,852 | 522,051 | 517,744 | 507,683 | 482,688 | 449,926 | 405,768 | 348,949 | 300,475 | 279,030 | 362, 473

Fruit juices and purees_ . oo do..._| 625,198 | 554,600 | 453,220 | 413,014 | 353,408 | 291,601 | 290,730 | 384,114 | 509,681 | 527,843 | 578,531 | 676,670 | 688, 666
Vegetables. . e do____| 563,562 | 634,794 | 801,345 | 942,145 11,012,996 | 1,017,386 | 983,519 | 877,632 | 847,530 { 809,594 | 802,726 | 747,172 | 770,516
Potatoes, white:
Pmductmn (crop estimate)-______._._. thous. of ewt. |- oo feme e 1257,435 § oo e e e 2275, 729
Shipments, carlot.___ . _____.- No. of carloads..| 18,336 7,741 5, 265 7,385 8,758 9,388 | 10,388 } 11,785, 12,552 | 16,711 15,445 | 17,983 | * 19,049 9, 289
Price, wholesale, U.S. No. 1 (New York)
dol. per 1001b__ 4.760 3.153 3.836 3.790 3.981 4.160 4. 050 3.692 4.200 4.325 4.533 | 24.586 |-cuemmmofaaaoaos
GRAIN AND GRAIN PRODUCTS
Exports (batley, corn, oats, rye, wheat)i.thous.of bu..| 72,465 | 66,111 | 68,721 { 83,248 { 81,262 | 86,743 | 86,241 | 76,866 | 94,351 | 109,181 | 89,143 | 96,305 |--eecmmu-focooecnen
Barley:
Production (crop estimate) . ____.__.___.._.... £ I« TR PRORRRRI S NI SN AR S 1427018 Voo e e oo e 2368, 142
Receipts, 4 principal markets._._______._._.._. do....| 17,057 | 13,616 | 36,708 | 19,794 ; 14,429 | 13,511 | 11,021 { 16,204 | 13,778 | 15365 10,925 | 10,566 { 11,464 | 11,213
Stoclks (domestic), end of quarter, totalg'._mil, of bu.. 355 245 4 e 3152 |oomee
On farms do_._. 202 127 | 364 1. ...
(£33 0520 ¢+ ¢ LT (R Y do. PRSI R [ P 153 M8 || 388 s
Exports, including maltf§ . _._._._..__ thous. of bu_.| 7,956 6, 007 5,995 9, 680 9, 304 7,370 6, 584 5,723 8,399 8,439 foccmeeu o

Prices, wholesale (Minneapolis):
No. 2, malting_.
No. 3, straight______.

1.145 1.178 1.189 1. 206 1.454
1.060 1.095 1.097 1.124 1.328

Corn:

Production (crop estimate)_._.___.___.___ mil of bt oo oo 18,891 || oo e 23,352

Grindings, wet process® .ofbu._| 13,777 12,370 | 13,712 | 13,080 11,034 3 12,172 | 11,924 | 13,393 11,980 13,412 13.843 |_______.

Receipts, interior primary markets d: 21,172 29,730 | 28,599 | 39,739 | 33,442 | 40,954 | 41,163 | 32,410 | 38,418

Stocks (domestic), end of quarter, totals'._mil. of bu.. 31,786 4,700 §oooee |l r 3,655 2,809 |__.__.___
On farms 454 3,060 r 2,076 1,439 | .. ...
(0353129 Y (P d 31,835 [-cnnoofenoo] 1,641 1, 580 1,370 ..o ..

Exports, including meal and flourf._.__thous. of bu__| 19,144 | 15,060 | 20,028 | 13,659 | 16,556 27,784 | 28,610 30,068 | 24,743 | 23,853 [-wcocemcocfocaaoanon

Prices, wholesale:

No. 8, yellow (Chicago)____.___.__.___ dol. per bu._| 1.200 1.194 1. 184 1.165 1.057 . 960 1.017 1.106 1.081 1.131 1.116 1.136

Welghted average, 5 markets, all grades___.. do.__. 1.152 1.135 1.110 1.037 1.014 . 942 . 991 1.045 1.011 1. 067 1.082 1.096

Oats:

Production (crop estimate)._..____.______ mil.ofbu. oo 11,151 2989

Receipts, interior primary markets.. - _thous, of bu._| 7,67 10,198 | 39,112 | 16,046 6,263 4,461 2,820 10, 744

Stocks (domestic), end of quarter, totalg®. . mil. ofbu._| 72267 [__.______j-o.___ 1,085 feamocooi] oo 851 e
Onfarms_.__._.._.__.______ d - 766 -

Off farms g e L1 AP, SR I A NN (RUOURUP EIIN I I )
Exports, including oatmeal}. ____.____._ thous. of bu..| 3,741 2,188 | 4,065 5,641 | 3,841 1,647 | 1,143 | 1L,020| 2,760 | 2,300 734 | 2,779 |--ccecmco|ommma o
Price, wholesale, No. 3, white (Chicago)-_dol. per bu.. .750 L7344 . 680 . 653 . 642 ) . 665 .725

Rice:

Production (crop estimate)....._...thous. 6f bags @ . |-caceamns|ooooooo oo L 154,612 Joom e feeeccce]aecenmmnn | cmccmmem | cm e frmam e 2 56, 148

California mills:

Receipts, domestie, rough_________._. thous. of 1b._| 75,145 | 88,982 | 69,800 | 36,072 | 212,208 | 64,197 | 123,031 | 129,55¢ | 96,718 | 100,931 | 49,785 | 76,160 [ 87,889 |...._._..

qmpments from mills, milled rice..._________ do. 81,240 [ 81,634 | 382,566 | 25,436 | 38,682 | 47,541 | 98,610 | 76,570 | 70,856 | 76,069 | €3,243 [ 51,180 | 69,215 |.____.___

Stocks, rough and cleaned (cleaned basis), end

ofmonth___ .. _______.__________ thous. of Ih._| 73,218 | 51,209 | 62,212 | 58,978 | 129,902 } 140,554 | 126,439 | 133,119 | 125,993 | 118,979 | 87,150 | 85,210 | 77,247 {.__._____

Southern States mills (Ark., La., Tenn., Tex.):

Receipts, rough, from producers _____________ do_...| 64,075 | 46,938 | 100,423 (1,245,312 {1,333,826 | 456,749 | 270, 578 { 147.889 | 125,754 | 111,908 | 77,623 | 53,496 | 45,668 |.___.._._

Sh]pmenra from mills, milled rice..._.___.._. do._._| 201,045 | 207,057 [ 98,679 | 201,008 | 320,686 | 272,295 | 344,358 | 257,071 | 241,328 | 270,652 | 216, 429 | 204,361 | 126,482 |.________

Stocks, domestic, rough and cleaned (cleaned

basis), end of month_. ... mil.of 1b_.| 4211 246.3 208.6 831.7 1 1,403.4 | 1,472.3 | 1,322.1 | 1,176.5 | 1,029.2 842.9 615.9 454.6 384.6 fooeooooen

Exportst .. thom of 1b_. | 167,725 | 130,246 | 42,918 | 60,319 | 187,856 | 213,957 | 250,046 | 244,542 | 153,699 | 226,193 | 189,757 | 202,878 |-eoo_____j. .- -7

Price, wholesa]e, head, clean (N.O.). _dol. per 1b.. . 083 . 081 079 077 078 .079 . 081 . 083 . 083 . 084 . 085 2,085 {emcmmae]aeeaaans
Rye:

Production (crop estimate) ___._______ 3 132,491 | e el 2 25, 867

Receipts, interior primary markets [ . 068 524 460 679 1,235 1,019 1,004 910 1,325

Stocks (domestic), end of quarter, totalg*. _____. do_.. 17310,499 ¢ ___.___|.________ 35,510 0 .. 25,646 |oamoi|emea L 720,135 | 314,188 | ...

Price, wholesale, No. 2 (Minneapolis)__dol. per bu.. 1.150 1.083 1.068 1.106 1,114 1.093 1. 093 1.097 1.115 1.147 ) 1.129 1.123 1.217

Wheat:

I'r oduchon (crop estimate), total 21, 204. 1
Spring wheat..______________ 2146.6
Winter wheat__.__________ PR PR 21,057. 5

Receipts, interior primary markets_____thous. of hu._ . 730,057 47,505 93, 271

Disappearance (quarterly total). - oo 251,607 |___ *319, 451 orge93 | T 7365, 618 | oo | ) 300855 |

Stocks (domestic), end of quarter, totald™. .mil. of bu._| 21,314 2,345 2,067 r1,705 | _____.
Onfarms.. ... _ d 246 HA0 421 256 |
Off farmsg? 41,218 1,795 1,646 T1,449 |

Exports, total, including flour}...__.__. thous. of bu_.| 41,304 | 40,050 | 38,479 | 53,776 5’1 8311 49,504 | 40,785 | 49,691 | 4,442 | 70.346 | 54,045 | 50,710 | | __
Wheat onlyl . do....l 36,502 | 37,388 | 34,513 | 48,529 | 45317 | 42,171 | 41,004 | 44,800 | 57,083 | 61,335 { 48,941 | 52,750 || __C

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)

B . dol. per bu._ 2. 285 2,287 2.120 2.146 2.157 2.146 2.142 2.149 2. 150 2.154 2.171 2.217 2.269 2.344
No. 2, hard winter (Kansas Clty)._..__._._. do.._.f 1.953 1,802 1,937 1.982 1,088 2.009 2.025 2.040 2. 050 2.025 2.004 1. 962 1. 925 1.976
No. 2, red winter (8¢, Louis).____._._______. do___. 1.825 1.784 1.817 1.852 1. G50 (4} 2.073 2.145 2.127 2.106 (1) 1.780 1. 900 1.871
Weighted avg., 6 markets, all grades..._____.do__.. 2.174 2.023 2.113 2,130 2. 146 21321 2135 2.138 2.125 2.130 2.155 2,182 2.210 2,111
« Revised. » Preliminary. 1 Revised estimate of 1960 crop. ? August 1 estimate of 1661 crop. 3 Old crop only; new grain not reported until beginni OW I rear c for
]mh;t\ outs, rye, and wheat; Octj)ber for corn). + No quotation. 5 Revision for 3d quarter 1959 (thous. bu.): "8{: 823, & & v cginning ofnew crop year (July for
Seattered revisions for 19‘8 anuary 1960 for exports of indicated grain series will be shown later. § Excludes a sInalI amount of pearl barle Data beginnin; X
standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent). < Bags of 100 Ib. P v © o g January 1959 are on

"Dty prier to last quarter of 1959 will be shown later. The figures include grain owned by Comnmodity Credit Corporation and stored off farms in its own steel and wooden bins.
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SURVEY OF CURRENT BUSINESS

August 1961

Unless otherwise stated,hstatisticshthrlough (11958 an(} 1960 1961
descriptive notes are shown in the 1959 edition o . Taver. T Ay T
BUSINESS STATISTICS Fune | Tuly } August | SEPIEN| gegoner | Nvem-| Decern-| J s F;‘r‘;“ March | April | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour: ¢
Production: 3
FLOOC - e thous. of sacks (1001b.)_.| 20,339 | 19,420 | 22,194 | 21,804 | 23,496 [ 22,374 | 21,800 | 22,631 | 21,240 | 22.666
Operations, percent of capacity._.____..___________ 85.9 90.1 89 5 96.1 103.6 98.6 5. 99.5 98.5 91.0
(111} P, thous. of short tons._ 387 371 422 411 440 417 406 421 392 417
Grindings of wheat__ __.thous.of bu__| 46,526 | 44,482 | 50,810 | 49,801 53,610 | 50,837 | 49,585 | 51,437 | 48,150 | 51,370
Stocks held by mllls end of quarte
thous, of sacks (1001b.)y__} 4,197 | _____{_________ 4,367 | [ 4,700 | r 4, 849
EXPOTES - oo e et e mm e do__..{ 1,957 1,724 2,281 2,397 3,227 3,818 2,127 3,200 3,918
Prices, wholesale:
Sprmg, standard patents (Minneapolis)§
dol. per 100 1b__ 5.435 5.365 5. 250 5. 300 5.330 5. 303 5.328 5. 280 5.315 5.335 5,433 | 25473 | cemaaaaa
Winter, hard, 959 patents (Kansas City)§.do..._| 5.050 5.050 4.983 5.083 5.090 5.033 5. 050 5.017 5. 050 5.033 5050 | 25.035 [ooocomooocacaas
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. -..thous. of animals_. 397 374 450 514 516 502 451 427 385 457 378 381
__do__.. 1,692 1, 592 1, 787 1,782 1,746 1,625 1,576 1,632 1,435 1,627 1, 502 1,754
Receipts, principal markets e 1,741 1, 599 1, 992 2,092 2,605 2,086 1,634 1,828 1,397 s 1, 541 1,751
Shipments, feeder, to 8 corn-belt States 301 249 388 783 1,319 884 541 476 311 402 371 330
Prices, w holesale:
Reof steers (Chieago) oo ______. dol. per 100 1b__{ 25.58 25. 30 24,75 24, 62 24.83 26.00 26. 61 27.02 25. 84 25.32 24.73 23.09
Steers, stocker and feeder (Kansas City)._.__ do__..| 23.50 21.81 21.23 20. 91 21.59 22. 54 23. 61 24.29 23.70 24. 50 24.38 23.06
Calves, vealers (Natl. Stockyards, T11.)__.___ do___. 26.00 25. 50 24. 50 25. 50 25. 50 28.00 30. 00 33.50 36. 50 32.50 30.00 | »28.52
Hogs:
Saunghter (federally 1mpected)_,_ thous. of animals_.| 5,086 4,304 5,203 5,165 5,407 5,707 5,753 5,744 5078 6,110 5,048 5, 597
Receipts, prineipal markets do___.} 2,465 2,061 2,466 2,330 2,451 2,597 2,615 2, 586 2,234 2,530 2,248 2, 569
Prices:
Wholesale, average, all grades (Chicago)
dol. per 1001b__| 1611 16. 57 16. 14 16.07 17. 04 17. 06 16. 68 16.82 17.74 17.26 16.90 16.19 15.91 16,60
TTog-corn price ratio
bu. of corn eaqual in value to 100 1b. of live hog__ 14.8 15.2 r15.2 r14.8 r16.9 19.2 18,1 17.1 17.6 15.9 17.5
Sheep and lambs:
Slanghter (federally inspected)_.__thous. of animals__| 1,137 1,113 1, 240 1, 32: 1.353 1,192 1,14 1,300 1,117 1,311 124
Reeeipts, princinal markets___________________ do_... 881 875 1,165 1,457 1, 507 1,005 889 1,003 835 933 U358
Hipments, fo(‘df‘r, t0 8 corn-belt States_.._____ do___. 205 190 474 722 616 215 184 177 128 119 157
Prices. wholesale:
T.ambhs, average (Chieago) ________ dol. per 100 1h__ 21. 50 . 2f 18.25 16. 50 16. 50 16.50 18, 50 17.25 17.25 16. 80 15.23
T.ambs, feeder, good and choiee (Omaha)____do___. 19. 63 17.95 17.21 17. 34 15. 48 15,45 1598 16.59 16,96 16,65 15.75
MEATS
Total meats:
Production (carcass weight, leaf lard in), inspected
B L4 11 7 S mil.of 1h_.| 2,054 1,834 2,007 2,081 2,110 2,112 2,100 154 1,879 2,211 1,945
Stocks (exeluding lard), eold storage, end of month )
mil. of ib__ 591 532 461 403 402 410 423 444 470 477 529
Exports (inclrding lard) oo do__._ & 69 88 89 103 78 89 75 74 89 53
Tmports (exeluding lard) ..o . __ do____ 7 7 94 68 56 43 51 59 50 71 80
Beef and veal:
Prodnetion, inspected slaughter_...._______.__ do_... 1.001. 6 908.9 | 1,042.4 052.5 1 1.120.3 | 1,132.9
Stocks, cold storage, end of month_ ous, of Ib 160, 876 156,977 | 153,366 | 166,338 | 164,308 | 165, 205
Fxports_______ i! 2,59 2,756 2,786 2,370 2, 582 2,591 1 ..
Tmports__.__ 70,735 | 48,636 31,029 | 42,0604 | 53,493 | 41,635 |._______.
Priee, wholesale, he sh, st
(ﬁﬂh—"ﬂﬂ 1ha.) (New Y. or}\) _____________ do] perib.. . 451 441 . 433 . 425 421 438 459 476 . 458 . 444 . 434 .415 400 301
Lamb and mutton:
‘Production, inspected slaughter________ thous. of b 82,067 49,974 £, 532 50, 347 642,057 5, 561 54, 093 64, 972 57,121 66, 856 63,033 § 65,485 1 57,359 |______._.
Stocks, cold storage, ond of nonth. _ 11,654 13,178 | 13,434 12,644 12, 286 12,424 1 12,442 12,316 11, 767 17, 618 22,033 1 24,3127 26,262 ... __..
Pork (mdndmv lard), production, inspected qhmahtor
mil, of 1b__ 957.3 807.8 040.0 927.1 974.2 | 1,053.4 | 1,069.2 | 1,053.9 913.4 1 1,101.4 930.0 | 1,059.1 981.2 | oo
Pork (exeluding lard): i
Production, inspected slaughter_ __ thous. of 1b__| 716,454 { 607,007 | 715 652 | 704,006 | 744,573 | 808,530 | §16,207 | 804,286 | 696,109 | 840,157 | 700,683 | 703, 002 729,085
350, 688 | 204,242 | 220,665 | 157,812 | 143,934 153, 620 | 170,226 | 200,383 | 255,567 | 243,667 | 269, 792 | 208,552 | 234, 424
3, 583 3, 606 4,278 7,103 6,352 7,245 6, 578 7,304 6, 682 4,579 4,876 3,930
17,329 15, 5%4 13,227 12, 568 13,842 13, 530 13,382 14, 569 12,693 17,382 12,618 12,176 oo ..o__.
Hams, smol\ed composite..___________ .perlb.. . 484 46¢ .4h9 445 472 L4786 526 . 491 . 487 . 486 . 459 2,456 | ...
L g‘resh loins, 8- 12 th. average (New York)_.__do____ .402 . 508 L4858 . 520 . 525 . 505 .489 . 490 . 490 L4357 .456 L 456 470 514
ar
Production, inspected slaughter. _______ thous. of 1b__| 175,670 { 146,486 | 160,709 | 162,085 | 167,381 | 178,840 | 184,405 | 182,790 | 158,935 | 101,463 | 166,682 | 193,464 | 184,098
Stocks, dry and cold storage, end of month...._do__..| 136,400 | 128,000 | 108,900 | 92,500 | 72,400 | 83,400 { 93,500 | 114,300 | 112,400 | 141,200 | 153,100 {-149,100 | 149, 600
Evport _______________________________________ do 6 42,940 | 51,186 § 42,319 | 57,920 | 32,9951 49,381 ] 40,461 | 39,097 | 33,809 | 26,065 | 41,003 [__...____
Price, wholesale, refined {Chicago).__._.__dol. perlb__ L1283 .133 . 140 .128 .133 . 140 L 131 .135 .158 .158 .143 P38 .
POULTRY AND EGGS
Poultry:
Slaughter (commereial production)___.____ mil. of Ib__ 506 526 631 656 718 638 518 477 378 460 491 602 632 | ..
Stocks, cold storage (frozen), end of month
thous. of 1h__| 149,832 | 152,737 | 201, 111 | 202,626 | 414,384 | 352,509 | 300, 708 | 298,026 | 267,538 | 228,953 | 206,271 | 188,382 | 206,909 {-wvoeee-.
Tarkeys_ . _...| 66,717 70,801 | 112,517 | 186,057 | 282, 187 | 209,941 | 160,097 | 169,292 | 152,383 | 126,064 | 108,325 93,755 | 106,584 |____.___.
Price, in Georgia producing area, live broilers
E dol. per lb.. 171 .17 . 160 . 150 L1151 L 149 . 148 .155 .170 .163 148 L1385 2120 L 118
ges:
Productiononfarms_____.__.._._____ mil, of casesQ .. 14. 4 13.9 13.3 12.6 13.0 13.1 14.0 14.3 13.5 15.7 15.8 15.4 14.2 13.9
Stocks, cold storage, end of montih:
Shell _thous. of cases@ .. 1,110 1,029 746 483 269 96 76 80 49 49 78 238 7364 | cancaaan
FrozeD . oo thous, of Th._| 157,040 | 166,387 | 158,004 | 139,797 | 113,743 | 87,344 | 64,144 | 54,158 | 48,706 | 53,965 | 66,930 | 02,449 | 112,204
Price, wholesale, extras, large (delivered; Chicago)
dol. per doz... .207 .321 . 367 . 458 . 493 . 523 447 .370 .387 .353 .325 . 308 0826 |eeemmeaa
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells)_..___ . ____________ long tons..| 31,600 | 18,678 | 20,129 | 17,613 | 15,304 | 15,477 | 21,465 | 33,208 | 30,993 | 32,527 | 39,265 | 39,850 | .____{ __..__ .
Price, wholesale, Accra (New York)...._. dol. perlb..|  .284 .298 .283 . 290 L2951 ,293 . 255 228 .2% . 205 . 229 .230 215 .222

r Revised,  » Preliminary. 1 Revisions for 1958-March 1960 will be shown later.

§ Quotations are for 100 pounds in bulk; prior to 1959 for 100-pound sacks.

@ Cases of 30 dozen..
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BUSINESS STATISTICS June | July |August |SePM| octoher Nover- | Decern-) J anu Fg‘;;“ March | April | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee (green):
Inventories (roasters’, importers’, dealers’), end of
QUATter. . o oo thous. of bagsd-.| 2,981 |-oo_o_ |ecauooios 3,440 |.__.__ 3,204 2,965 | oo
Roastings (green weight), quarterly total._..__ do-_..| 5205 | ___ | 083 oo 5,774 foeeeofeaeeaae 5,028 | ___.____ e
Imports. . oo -d 1,850 1,625 2,031 1, 963 2,078 1,826 1,828 1,951 1,717 A 1,771 1,712
From Brazil 985 80. 1,057 863 784 546 730 621 642 841 74 519
Price, wholesale, Santos, No. 4 (New York)
1. perib_. .375 . 369 . 364 .369 . 368 .365 . 366 . 368 . 369 .378 .372 375
Confectionery, manufacturers’ salesy_..... mll of dol.. 77 62 84 135 129 128 110 106 106 103 87 88
Fish:
S Stocks cold storage, end of month_.._thous. of Ib___| 165,822 | 193,461 | 210,519 | 222,396 | 223,188 | 237,163 { 230,463 | 203,610 | 172,880 | 157,281 | 150,157 { 157,734 [*171,225 {_.______.
Cuban stocks, raw, end of month
thous. of Spanish tons..| 3,352 2,910 2, 564 2, 305 2,086 1, 661 1,335 1,415 2,325 4,280 4,215 4,430 4,365 4,490
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion___________ . . ... 45,267 | 29,414 { 61,750 | 127,933 | 650,761 | 867,524 | 768,200 | 288,646 | 50,734 47,827 | 87,573 | 54,814 |._.______
Entries from off-shore, total @ 726,002 | 393,966 } 206,251 | 202,533 | 145,498 | 111,737 | 81,684 | 361,519 | 173,108 | 125,126 | 738,762 | 474,367 | 296,204
Hawaii and Puerto Rico_.___._..___._. —a 227,288 | 226,355 | 250,283 | 141,012 | 134,105 | 59,432 40 838 | 83,220 | 117,917 | 139,929 | 308,408 | 331,906 | 214,975 |_
Deliveries, total __________________.___._. do..._{ 976,291 |1,071,969 | 802, 447 | 842,516 | 704,375 | 685,437 | 720,836 | 629,808 { 651,020 | 764,906 | 686,240 | 969, 461 U VN
FYor domestlc consumption. --do____] 968,753 11,061,206 | 882,429 | 837,525 | 699,680 | 683,009 | 717,104 | 625,878 | 646,002 | 758,499 | 681,089 | 962,011
TFor export and livestock feed. _-do.__ 7,638 1 10,763 | 10,018 4,991 4,695 2,428 3,732 4,020 4,928 6,407 5,151 A
Stocks, raw and refined, end of m.
thous. of short tons._ 1,716 1,396 1,175 984 1,365 1,946 2,327 2,337 1 r2,200 72,124 r2,011 | 1,785 1,562 (.__._...
f)xports ________________________________ short tons_. 297 414 425 308 291 193 276 262 352 389 457 74 T [ S,
mports:
Rawsugar, total @ ... ____ do____} 411,802 | 393,494 | 327,623 | 343,856 | 196,617 | 351,845 | 276,073 | 217,799 | 337,491 | 471,485 | 216,614 | 330,276 || __.____.
_do-___[ 282,570 | 211, 464 3,280 0 0 0 0 0 0 0 Q 0|
120,082 { 160, 409 | 192, 515 25,227 | 41,832 | 45,698 | 34,919 | 56,560 | 103,850 | 163,510 | 116,929 | 140, 580
48,632 | 56,170 | 26,792 | 23,635 | 23,424 8,789 6,005 6,811 7,865 | 21,282 | 11,703 | 20,470
43,959 | 42,434 3,750 6,375 960 180 180 0 0 0 0 0
Prices (New York):
%ag, vgho]esale ...................... dol. perib_. . 061 . 066 . 064 . 066 . 064 . 065 . 064 . 064 . 063 .062 . 062 . 065
efined:
Retail§. el dol. per 51b__ .541 541 . 565 . 568 . 571 .B71 . 589 .573 . 573 . 574 .573 573
Wholesale (excl. excise tax). _dol. perlb__ . 085 . 087 .09 . 090 . 090 . 090 . 088 . 088 . 088 . 088 .087 » (87
Tea, IMPOrtS. o oo oo e thous. ofIb_.| 9,940 | 8,586 | 9,132 | 9132| so50| 7,845 ¢,700| 8993 | 7734} 10630 | 8007 9,33
Baking orfrying fats (incl. shortening):*
Production. ... ..l mil. of Ib__ 206. 8 151.8 218.1 189.4 205.1 193.5 186.9 199.1 209.9 211.8 188.6 205.8 185.9 | ___.____.
Stocks (producers’and warehouse), end of month
mil. of 1b.._ 126,2 109.1 108.3 111.8 117.9 105.2 120.3 106.1 101.1 119.0 132.7 139.1 1281 |cooaoo
8alad or cooking oils:*
Production. do._._ 164.1 145.7 164.9 133.6 138.9 140.7 156.1 172. 4 159. 4 184.5 162. 4 183.8 170.4 oo o__
Stocks (producers’ and warehouse), end of month
mil. of Ih__ 49.7 50.6 48.6 41.2 42.6 42.8 57.1 73.2 110.6 157.8 181.9 190.7 153.7 |cecacoee
Margarine:
Production _..do_._. 132.6 120.1 135.2 134.6 150. 3 148.4 158.3 175.3 155.9 139.2 128.8 138.7 132.9 |cooooe
Stocks (producers’ and warehouse), end of month
mil. of 1b__ 39.9 35.2 33.5 33.7 32.9 31.4 32.6 35.3 35.9 42.8 34.5 40.5 45.4 (ccoeoooo
Price, wholesale (colored; delivered;eastern U.8.)
ol.perlb__ .238 .238 .238 1,235 . 235 .235 .245 . 247 .255 . 262 . 267 P272 [ icmaaeee
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats:A
Tallow, edible:
Production (quantities rendered)..__... mil. oflb__ 27.0 24.5 30.0 27.6 28.0 30.7 27.2 30.0 34.9 35.5 34.8 41.3 37.0 |coemoae
Consumption in end produetsY._____________ o.... 24.6 21.7 28.2 22.6 27.6 28.3 24.7 26.1 33.8 29.5 29.3 30.6 30.6 | _oooan
Stocks (factory and warehouse), end of month
.- 22.5 23.0 23.8 27.0 24.7 24.8 26.4 24.9 24.2 26.3 25.5 3.2 310 oo
Tallow and grease (except wool), inedible: x
Production (quantities rendered) - 255.4 233.9 255.0 254.3 249. 6 257.8 251.8 261.1 249.9 290. 5 275.4 308.8 310.4 j.___.___.
Consumption in end produetsY.____________. (O 167.0 117.3 161. 4 157.5 161.5 151.8 147.0 141.9 135.6 150.6 145.8 150.1 155.4 {_____._.
Stocks (factory and warehouse), end of month
do.__. 282.5 301.1 310.7 342.7 339.6 330.8 304.8 338.4 347.1 348.5 333.7 340.8 3201 (..
Fish and marine mammal oils:{
Production. ...l do_._A 35.1 40.0 36.8 29.5 2.7 9.0 7.8 .5 .3 .5 3.3 r32.8 32,9 |oeomacean
Consumption in end produets®@._.__________ . 9.0 8.2 16.6 9.1 8.3 8.5 8.5 9.3 8.4 9.4 9.7 r10.9 1.8 |-
Stocks (factory and warehouse), end of montho
1 ofib..| 105.6 91.9 95.0 109. 5 96.0 87.1 84.3 84.2 85.6 73.3 71.8 r92.3 975 |oemmeecn
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports.__ do.__. 229.3 122.5 241.6 59.4 71.2 138.3 156.0 129.9 86.8 49.4 149.1
57.0 42.6 37.0 52.5 47.6 40.2 48.1 38.7 46. 5 41.0 36.2
39.0 44.7 47.9 35.9 45.8 44.8 48.2 50.6 37.2 33.7 29.7
35.9 27.5 36.8 32.6 36.3 35.4 30.0 31.4 29.9 35.2 37.9
55.9 35.7 54.7 49.5 53.1 48.0 42.6 45.3 43.8 51.4 54.0
endofmonth__.______________________ mil. of Ib.. 306.2 322.4 327.0 322.6 321.2 328.5 338.6 357.9 340.3 339.8 316.6
B 630 o107 o 7RO do-_.. 18.3 7.8 8.9 16.5 15.6 16.1 16.3 13.8 12.5 6.6 6.7
Corn oil:*
Production:
28.5 21.7 29.6 27.4 28.0 26.8 24.2 25.6 24.6 27.1 28.1
25.0 24.3 32.0 25.5 27.6 25.1 24.3 27.9 24.5 26.5 26.3
Consumption in end products 26.2 24. 4 29.5 26.5 20.3 20.2 25.3 24.9 25.2 26.8 24.8
Stocks, crude and refined (factory and warehouse) ,
end Of MONtN oo mil. of 1b._ 38.7 42.6 37.7 38.7 37.9 33.4 33.2 32.8 32.7 36.4 36.5 42.9 40.5 _oooo.

r Revised. » Preliminary. 1 Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier periods.
d"Bags of 132 276 1b. {Revisions for January 1956-March 1959 and January-March 1960 for confectionery will be shown later: those for January-November 1958 for fats and oils appear in
§Price for New York and northeastern New Jersey.

Census report, ““ Fats and Oils, 1058 (Series M28-1-08).

*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports.

© Includes data not shown separately.

YConsumption data exclude quantities used in refining.
held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined).

AFor data on lard see p. S-28.
©Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils
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BUSINESS STATISTICS June | July | August |SCPLEM™| october (NGvem-| Decom- Janu- | Febru- | nroon | april | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED PRODUCTS—Con.
Vegetable oils and related products—Con.
Cottonseed:}
Consumption (erushings)..._. thous. of short tons__| 176.6 142.7 139.8 412.9 758.3 742.1 812.9 666.9 525.7 480. 4 401.8
Stocks (at ofl mills), end of month.__.___..__ do_...{ 191.1 104.8 205. 0 701.9 | 1,642.7 | 2,406.0 | 2,404.6 | 1,964.3 | 1,509.8 | 1,059.6 668. 1
Cottonseed cake and meal {
Produetion .. oL do._.. 83.0 70.0 68.6 189.3 352.2 345.7 287.5 309. 8 247. 4 224.9 189.3
Stocks (at oil mills), end of month.___....._. do.... 202.8 189.9 157.7 137.1 167.9 199.7 167.8 227.2 239. 6 272.0 270.5
Cottonseed oil:
Production:
Crudet. oo mil, of Ib_. 62.6 51.3 48.8 133.3 257.5 249.0 205.8 223.8 179.0 163. 5 137.7
Refined & _..do____ 81.3 46. 9 55.9 715 160. 7 176.7 159.4 172.9 149.0 166. 9 138.2
Consumption in end products.- ---.__.._. do.._.| 103.8 86.9| 107.6 91.8| 109.0 | 112.2] 113.7{ 119.7| 1186 1286 | 107.8
Stocks, crude and refined (factory and warehomo)
end of month.. ... ___._.__.._ mil. of lb..| 357.6 286. 2 200.0 216.8 322.6 380.6 425.8 433.5 463. 4 447.6 432.6
Price, wholesale (refined; drums; N.Y.)..dol. perIb_. . 155 L1651 .153 .145 . 148 .156 .159 .170 . 180 .184 .194
Flaxseed:
Consumption (crushings)__.__thous. of short tom.. 32.9 21.9 31.9 60.5 63.2 53.6 36.3 46.5 42.9 43.9 50.8
Stocks (at ofl mills),end of month___________ 21.7 33.0 30.7 70.0 108.0 99.7 103.8 100.3 99.0 100.1 81.9
Price, wholesale (No. 1; Minneapolis).._dol. per bu__ 3.19 3.01 a1 2.98 2.88 2.76 2.82 2.87 3.02 3.07 3.09
Tinseed ofl:
Production, erude (raw) ... ___.___.__ mil. of Ib__ 23.8 15.8 21.7 43.0 45.0 38.6 26.1 33.3 30.8 31. 4 36.4
Consumption in end productst . ___._______ do..._ 35.0 32.4 34.7 31.3 31.7 25.8 25.5 26.4 27.3 32.6 35.2
Stocks, erude and refined (factory and warehouse),
end of month. .. mil. of Ib_. 89.5 7.6 61.2 71.0 80.6 92.9 96.9 104.3 106.7 105.1 103. 2
Price, wholesale (Minneapols) ... dol. per b-. .132 .129 L132 .126 L124 .123 .125 . 126 .130 .131 .131
Soybeans:
(’oneumjf.)ti(m (crushings).____ thous. of short tons._ 039.8 041.3 962. 0 806.2 1 1,060.1 | 1,111.7 | 1,143.2] 1,149.8 { 1,036.6 | 1,043.9 088.9 | 1,028.9 955.6 | _.ooae
Stocks (at ofl mills), end of month.__....____ do_...|1,291.5 ] 1,016.3 §97.0 494.7 | 3,009.9 | 3,807.1 | 3,470.3] 3,298.5 | 3,255.7 | 2,920.3 | 2,607.4 | 2,023.9 | 1,493.0 |- .o
Soybean eake and meal:*}
Produetion o - e mil. of 1b_.] 1,443.2 1 1,441.6 ] 1,484.0 { 1,230.6 | 1,642.0 | 1,715.8 | 1,767.4| 1,783.2 | 1,593.0 | 1,603.4 { 1,517.8 | 1,562.2 | 1,469.4 |______._.
Stocks (at oil mills), end of month__._____._. do....| 225.4 251.0 182.0 158.6 185.6 225.0 204.6 260.0 327.2 356.8 432.6 425.0 890.6 ' ..
So,vbeém rt)lil: i
Production: !
Crudef._.._. 348.6 350.0 358.5 298.4 391.3 | " 404.5 414.2 418.7 377.6 381.1 362.9 377.0 352.8 1 ...
Refined - 303.7 238.5 306. 7 264.3 271. 8 279.8 295.1 326.0 208. 5 319.5 201.2 3.7 5
Consumption in end productst do.. 303.6 245.5 303.0 265.4 275.3 263. 5 283.6 310.9 280.8 296.1 261.8
Stocks, ecrude and refined (factory and warohouse)
end of month__ mil. of ]b__ 422.6 450. 5 311.8 307.5 366.3 446.0 466. 4 517.4 537.2 624.7 675.8
Price, wholesale (refined; N.Y.)......._ dol. perlb._ .128 .131 . 138 .129 .133 . 144 .143 .153 . 164 173 174
TOBACCO
Leaf:
Production (crop estimate). . _.._..___.._. 2B L] 1 T B B B e RO EEI EURCEE (R 11,943 |oveemanan - - 21,987
Stocks, dealers’ and manufacturers’, end of quarter,
total ... 4,339 | e | 4,476 |t ______ 4,784 e v 4,671 oo
Exports, including serap and stems. 20, 560 37,771 | 82,022 | 81,103 | 84,587 | 44,574 | 22,423 | 24,674 | 28,740 | 25110 | 23,647
Imports, including serap and stems..._.___.__. do....| 14,783 | 11,325 | 14,646 | 13,335 | 14,341 | 12,340 [ 12507 | 14,162 | 15061 [ 13,231 | 14,048 | 15,484 |-
Manufactured produets:
Production, manufactured tobacce, total__..._ do__..| 16,178 | 11,790 | 15,796 | 15113 | 14,910 | 14,642 | 12,380 | 14,456 | 13,053 | 15,916 | 14,076 | 15,707
Chewing, plug, and twist it 6,103 1 4,994 | 5895 5,809 [ 5,319 , 681 4,824 5,417 4,972 [ 5593 | 5080 5827
Smoking. ... 6,592 4,881 6,722 6,874 6, 709 6,107 4, 800 6,089 5,680 7,290 6, 406 6,696 3
Snuff 3,483 1,914 3,179 2,840 2,882 2,853 2,756 2,949 2,401 3,034 2, 5%0 3,184 3,234
C(glisumpttlorz (wi]t]hdrawals):
arettes (sma
"f*ax.free_ ): 3,667 | 2,502 | 2,054 3,221 3,491 3,206 | 2,997 3,083 2,854 3,642 | 3,173 | 3,459 | 3,685
Tax-paid._ 43,643 | 35,667 | 44,622 | 40,899 | 30,836 | 40,320 | 33,793 | 38,916 | 37,447 42,854 | 37.151 | 44,353 44,036 |_
I(E/I]garq (large), tax-pald i tld 571 929 | 503, 935 623 983 | 581, 540 577 031 | 671,450 364 660 | 475, 244 441 395 | 522,834 | 482,262 | 601,618 ; 535, 531
anufactured tobacco and snuff, tax-pai
thous. of Ib 15,543 1 11,906 | 15,887 | 14,501 14,543 | 14,504 | 12,372] 13,991 12,626 | 15,554 | 13,660 | 15,556 15,339 | ooooee
Exports, clgarettes ..o .o covooooooomeoaas millions--| 1,805 | 1,622 | 1,440 1,706 | 1,939 1,080 1,967| 1,733 | 1,606 1,92t} 1,886 | 1,926 |- ... |.__......
LEATHER AND PRODUCTS
HIDES AND SKINS
Ezxports:
Value, total @ .o thous. of dol.._ 5,223 6,088 6,284 5,042 6,962 8,793 7,106 7,849 6,496 9, 288 6, 456 6,350 6,041 |_o_..._.n
Calf and kip skins. . 121 134 158 142 248 183 253 233 279 390 256 172 179 | ...
I Cattle hides.___.__ ..o 459 557 586 514 646 921 692 740 605 837 523 569 537 |aeoacmae
mports:
I}Value total @ e thous. of dol._ 8,029 5,047 4,926 4,173 4,955 3,856 3,936 4,423 8, 407 7,304 5, 860 5,832
Sheep and lamb skins thous. of pieces.. , 822 2,160 916 1,573 1, 665 1,088 980 1,775 804 5127 3,384 2,648
Goatand kid skins_ ... ____ oL o . _ do._.. 2,189 1,418 1, 551 1,306 1,288 1,278 1,126 1,246 849 1,338 1,171 1,341
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 9%/161b___.__._ dol. perlb.. . 580 . 580 . 525 . 525 . 550 . 550 575 . 575 . 875 .625 .625 2650 | e ea
Hides, steer, heavy, native, over 53 1b__......_ do_... .133 . 143 . 148 .138 .138 .133 .128 .18 .113 . 143 .143 EIT S I SR
LEATHER
Production:
Calf and whole Xip__.__._________ thous. of skins.. 536 332 630 532 589 617 593 562 561 528 496 556
Cattle hide and slde kip®_-thous. of hides and kips-.[ 1,946 1,496 1,947 1,911 1,900 1,934 1,815 1,820 1,789 1,976 1,870 1,956 ).
Goatand kKi@®- ..o oo ceoo thous. of skins_.| 1,744 1,292 1,449 1,410 1,371 1,338 1,183 1,344 1,071 1,264 1,175 1,420 |
EShee%) and lamb®__ .. do__..[ 2,671 1,850 2,838 2,493 2, 502 2,843 2,367 2,354 2,442 2, 567 2,473 3,008
Xports:
Glove and garment leather .-thous. of sq. ft_.| 2,829 2,451 2, 806 2,725 4,277 3,808 4,403 3,738 4,993 6,892 5,158 6,017
Upper and lining leather. . ... .o.___..._._. do___.| 2,390 2, 952 3,798 3, 960 4,149 4,168 3,875 4,274 4,351 5,611 4,292 4,258
Prices, wholesale:
Sole, bends, light, f.o.b. tannery_...dol. per lb_. L717 . 700 . 687 . 683 . 680 . 663 .673 .877 . 673 . 683 . 690 L3 A R PN
Upper, chrome calf, B and C grades, f.0.b. tannery
dol. persq. ft-_| 1.333 1.333 1.303 1.303 1.313 1.313 1.353 1.373 1.387 1. 400 L417 | 1. 444 bl

r Revised. » Preliminary. 1 Revised estimate of 1960 crop.
{Revisions for 1958 appear in Census report, ““ Fats and Oils, 1958” (Series M 28-1-08); scattered revisions for January-March 1960 will be shown later.

only once-refined oils (alkali refined).

2 August 1 estimate of 1961 crop.

*New scries; data prior to August 1958 are available from reports of the compiling agency (Bureau of the Census).
@®Revisions for January-March 1959, and January-March 1960 (also for 1958 for sheep and lamb) will be shown later.

@ Includes 'data for items not shown separately.

& Production of refined - ils covers
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Unless otherwise Stated,hstatisticshthrﬁ)lgggh (119t58 andt 1960 1961
descriptive notes are shown in the edition o N .
BUSINESS STATISTICS June | July | August |SePtem-|gepoper | NOVem-| Decem-}| Janu- | Febru- | apoon | April | May | June | July
ber ber ber ary ary
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:§
Production, total . ____ . ..____._._ thous. of pairs._| 49,994 | 43,600 | 58,122 ; 48,808 | 47,476 | 45,652 | 43,023 1 50,659 | 50,305 | 57,561 | 47,021 [ 48,670 | 50.088 [.o_._...
Shoes, sandals, and play shoes, except athletic, i
£0tal e thous. of pairs..| 42,417 | 37.5068 | 48,513 ; 40,001 | 37.812 | 36,104 ;] 37,936 | 46,809 | 46,241 | 51,597 | 41,244 ] 42,211
By kinds
1 6, 843 9,265 8,267 8,285 7,800 8, 345 8,465 9, 800 8,702 8, 887
and hoys’. 2,114 2,373 1,907 1,879 85 2,105 1,993 2.120 1,842 2,080
Women's_.oo._u_u... 20,999 | 26,323 [ 20,622 7 19,102 26,193 | 25,730 | 29.677 1 23,140 ) 23,020
Misses” and children’s. 5, 481 7,3¢ 6, 100 B, 555 6, 856 6,762 6. 542 4,776 5,218
Infants’ and babics’ . _..___ 2,131 3,101 2.915 2,061 3,310 3,201 3,458 2,784 3,006
Slippers for housewear _do__._ 8,239 5,179 8, 406 7,734 8,510 3 3,115 3,328 4,915 4,795 5,490
Athletie .. _._. 722 410 77 563 601 439 432 573 524 528
OtnM footwear. 616 443 621 570 553 569 296 304 476 458 441
147 155 245 217 241 216 129 191 252 179 135
I’rlrm wholesale,
Men's and hogy
Goodyear w O e 1047-49= 133.5 133.5 133.5 133.5 133.5 133.5 133.5 133.53 133.5 133.5 133.5 | #1835 |ocoacccfeecacnen
Waomen's oxfords, clk side upper, Goodyear welt
1947-49=100__ 146, 7 146.7 146.7 146.7 146.7 146.7 146.7 146.7 146. 7 146.7 146.7 | »146.7
Wormen's pumps, low-medium quality .____do___.} 133.7 133.7 133.7 133.7 133.7 133.7 123. 134.8 134.8 134. 4 1314 | 71344 o feeean
LUMBER AND MANUFACTURES
LUMBER—ALL TYPESY]
National Lumber Manufacturers Association:
Produetion, total. 3,108 2,701 ], 209 3,003 2,706 2, 544 2,263 2,302 2. 567 3,005
Thardw 00ds. _. - 857 540 531 510 550 503 400 421 330 3581
Softwonds_____. 2,639 2,161 2,678 2,493 2,246 2,038 1,863 1,81 2,237 2,
Shipments, total. 3,110 2,617 3,069 2,807 2,085 2,461 2,271 2,258 2,758 3, 0
Tardwoods.____ 514 473 405 473 496 466 410 428 384 404
Sofiwoods__________ 2, 596 2,144 2,574 2,424 2,199 1,995 1, 861 1,830 2,374 2, 661
Stocks (gross), mill, end of month, total _ .do____| 19,064 9,911 10. 08¢ 10, 157 10,258 10,341 10, 243 10, 286 10,126 9.934 9,876
Tlardwoods. .. o el 3,676 3,743 3,779 3,816 3,870 3,012 3,011 3, 904 3. 866 3.802 3,770
Softwoods__._____._ 6,388 6, 168 6,271 6,341 6,388 6,429 6,332 6,382 6, 270 6,132 6,007
Exports, total sawmill prodmets_ ______ 83, 004 48, 899 63, 912 74,185 69,322 | 61,835 69, 354 49, 888 53,402 62, 080 56, 483 86, 709
Imports, total sawmill produets. .. .__. 416,002 | 367,136 | 370,988 | 345,196 | 331,708 | 312,168 | 257,600 | 256,238 | 261,562 | 340,258 | 335,434 | 437,508
SOFTWOODST
Douglas fir:
Orders, new 711 643 732 659 615 618 576 548 539 263 626 687
Orders, unfilled, end of month_ 483 515 486 440 426 436 412 422 445 586 529 491
Prodnetion...._.____ 702 574 772 706 623 508 553 604 567 694 644 738
Shipments_____._.__. 756 611 760 705 629 608 600 538 516 722 034 724
Stocks (gross), mill, end of month.__ 1,154 1,117 1,128 1,130 1,124 1.114 1,066 1,133 1,184 1,156 1,115 1,131
Exports, total sawmill produets_________._ M bd. ft__| 37,880 | 31,587 | 24,576 | 33,460 | 29,135 | 2590121 28,408 | 24,422 | 21,403 | 28,554 | 21,467 | 23,503
Sawed timber_________________ d 18,376 18,724 11, 847 13,709 12, 880 11,778 16, 425 12,215 8,305 11, 286 7,797 13, 060
Boards, planks, scantlings, etc 19, 513 12,863 12,729 19,751 16,255 14,134 11,983 12,207 13, 098 17,208 | 13,670 10, 443
Prices, wholesale:
Dlmonsion construction, dried, 2" x 4/, R. L.
dol. per M bd. ft..| 80.405 | 80.757 | 80.235 | 80.057 | 79.046 | 78.360 | 78.810{ 77.678 | 76.984 | 78.231 | 81.360 |» 86.188 |-ceoo o |oooooo.
Flooring, C and better, F. G., 1" x 4”7, R. L.
dol. per M bd. ft__| 130.919 | 131,186 | 129.819 | 129,734 | 128.679 | 128.246 | 127.400 | 127.400 | 126.955 | 125.641 | 126.064 [»125.408 f___..___ |....____.
Southern pine:
Orders, new 593 502 559 545 535 493 459 493 451 680 550 501
Orders, unfilled, end of month_ 208 203 198 174 167 162 165 196 209 278 290 256
Production 650 534 561 566 564 544 458 464 441 564 522
Shipments 606 507 564 569 542 498 456 462 438 611 538
Stocks (gross), mill and concentration yards, end of
month ... mil. bd. ft__| 2,072 2,009 2,096 2,003 2.115 2,161 2,163 2,165 2,168 2,121 2,105
Exports, total sawmill produets. JMbdoftol 9,123 1 11,003 8, 545 6,426 7,042 6,136 5, 833 4,725 5,081 5,242 5,065
Sawed timber_ . .. do__.. 2,136 3,643 2,810 1,273 2,375 903 1,521 686 1,186 783 833
Boards, planks, scantlings, ete._._.__...._.._. do....| 6,987 7,360 5,735 5,153 4,667 5,233 4,312 4,039 3,895 4,459 4,232
Prices, w ll()10<'110 (indexes):i
erds No. 2 4nd better, 1” x 6, R. L.
1947-49=100__ 114.8 113.2 111.4 110.3 108. 9 107.2 107.1 105.7 103.9 105.2 106. 6 106.9 [aomaofooeaam
Flooring, B and better, F. G., 1" x 4/, S. L.
1947 -49=100... 94.9 9.1 93.9 93.6 93.6 93.4 93.4 92.7 92.5 92.5 92.4 PO2.8 | feeieen
Western pine:
Orders, new 736 703 771 710 644 546 607 572 543 835 717 812
Orders, unfilled, end of month. 339 378 364 348 322 308 332 342 321 489 455 388
Production_____________ ... 829 691 871 782 684 563 542 494 564 644 689 843
Shipments. ... ___ 767 664 785 726 670 560 583 562 564 658 751 879
Stocks (gross), mill, end of month_. do. 2,170 1, 960 2,046 2,102 2,116 2,119 2,078 2,010 2, 000 1,976 1,914 1,878
Price, wholesale, Pnnderos‘m, boards No.3, 1" x 12"
R.L.® andover)§.... ... dol. per M bd. ft'.| 78.620 | 75.950 | 72.280 | 69.670 69.650 | 69.560 | 68.750 | 70.160 | 70.220 | 69.720 | 69.890 |7 73.350 |-weno | ._.
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, heech, and birch:
Orders, new —.-Mbd.ft..| 4,075 3,925 3, 650 2, 550 2, 500 2,950 2,925 2, 950 3,050 3,400 3,750 3,400
Orvders, unfilled, end of month d 12,050 12, 550 12,050 11,200 10,200 | 10,475 10, 550 10, 950 11, 400 11, 450 12, 520 12, 850
Prodaction 3,200 2,175 3,350 3 225 3,000 3,125 2, 800 2, 900 2, 600 3,050 2,800 3,100
Shipments.. _ 4,250 { 3,000 | 4,100 | 3,400 3,050 | 2,700 | 2,625| 2,500 | 2,675| 3,050 | 2700 8 150
O“ﬁocks ;mss) m111 end of month 10,000 9,275 8,525 8, 300 8,250 8,650 8, 850 9, 300 9,275 9,275 9, 300 9,200
ak:
Orders, Mew .o e 72,107 | 64,029 | 81,136 | 72,246 | 65882 | 59,585 | 53,501 | 57,261 | 54,231 | 83,202 | 68,543 | 61,978
Orders, unfilled, end of month 34,901 | 35,952 38,170 34,858 | 32,517 | 29,014 26,382 t 27,801 30,330 | 43,547 | 47,326 41,202
Production._.___._____..____ 76,499 | 64,001 | 78,208 | 76,248 | 74,340 | 69,970 | 62,376 | 62,740 | 56,550 | 66,583 | 60,738 | 73,610
Shipments_ . .. .o - 79,498 | 63,796 | 78,017 | 75726 | 70,894 65 148 | 54,772 | 56,850 | 53,475 | 70,303 | 68,538 | 69,953
Stocks (gross), mill, end of month. ... do_.._| 98317 | 96,267 | 93,902 | 92,397 | 94,590 | 99,172 | 106,776 | 112,666 | 114,790 | 110,287 | 100,352 | 102, 264
Plywood (except contalner and packaging), qtrly. totql
Shipments (market) . .__ M sq. ft., surface measure..] 216,066 |.ceewcomc|occaccuan 207,993 192, 516 ) (FUREUN DEIPIORIO SIPRIPIII RIS ORI PRI

* Revised.  # Preliminary,  JRevisions will be shown later as follows: Shoes and slippers, production (185%-April 1960); lumber—production, shipments, stocks, and orders (1957-Febru-
ary 1969); exports and imports (1959). jEffective with the July 1960 SURVEY, price indexes replace actual prices; data for January 1947-April 1960 will he showu later.
with dat\ through 1958 which cover a different specification.

§Not comnparable
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Ul:lless otherwise stated, statistics through 1958 and 1960 1961
lescriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS June | July | August | SepEem | October| NpTer| Doem- | Janu- | Febru- | ararch | Apel | May | June | July
METALS AND MANUFACTURES
JRON AND STEEL
Foreign trade:
Iron and steel products (excluding ad vanced manu-
factures and ferroalloys):
Exports, totalt@f.________.__ thous. of short tons__ 1,012 741 1,194 907 953 1,009 771 770 948 969 888 1.319 1,579
Steel mill products*. _do... 383 331 328 228 231 234 162 132 147 168 138 159 146
[T 3 5 AR _do___ 621 401 860 655 683 733 571 584 777 780 633 | 1,118 | 1,388
Imports, totalt @t s 304 242 253 299 268 239 231 179 177 249 274
Steel mill products*} - 213 177 184 207 180 199 189 145 152 211 235
1) o Ry 17 18 15 15 12 11 17 19 14 20 22
Iron and Steel Scrap
Production and receipts, total_.... thous. of short tons..| 5,181 4,150 4, 650 4,536 4, 896 4,370 3,959 4,164 4,114 4,999 5071 | 5782 »5.628
Home scrap produced ... ... d 3,181 2, 555 2,852 2,736 2, 829 2, (45 2,408 2.523 2, 505 2,914 2,036 | 73,381 | »3. 368
Purchased scrap received (net)._ 1, 999 1,505 1,798 1, 800 2,066 1.725 1, 551 1,642 1,608 2,086 2,135 2,401 | »2.260
Consumption, total.__.___._._.._. 4,994 | 4,120 4,724 | 4,646 | 4,901 4,413 | 41871 4,546 | 4.397 | 4,983 5,226 | 75974 | »5.540
tocks, consumers’, end of month_________._____ 9, 661 9,700 9, 629 ¢, 514 9,513 9,472 9,252 8,876 8, 591 8, 613 8,465 | 78,203 | »8, 304
Ore
Iron ore (operations in all U.8, districts):

Mine produetion. ____.______..__ thous, of long tons._| 11,645 1 10,442 | 11,034 8, 789 6,423 3.959 3,672 3,322 3,268 3,618 3, 648

Shipments from mines. 12, 816 12,723 11,176 9,252 7. 426 3,783 1,142 1,099 1,137 1,408 1,617

1 o) 8 A do....{ 4,215 3,742 4,203 3,070 2,593 2,011 1,527 1,634 1, 662 1,226 1,227

T7.8. and foreign ores and ore agglomerates:

Recoipts at iron and steel plants______ _do_...| 16,203 1 15,705 { 13,804 | 11,049 9,906 5.867 2, 660 2,602 2. 448 2.807 2,756
Consumption at iron and steel plants. , 060 7,014 | 6,729 6,356 | 6.694 | 6.362 | 5,895 6,218 6,060 | 6.953 7,113
Exportst el 824 78 1.162 849 466 126 89 92 51 77 134
Stocks, total, end of month._ 71,383 78,936 83, 699 86, 241 85, 849 85,237 84, 730 83,235 83,114 78, 567
At mines__o..o_oo__._. 10,176 { 10,045 9, 581 8, 579 8755 1 11,282 1 14,342 | 16,470 | 18,674 | 20,707
At furnace yards. 55,776 | 62,942 1 67,634 70,846 | 70,351 | 67,116 | 63.500 | 59,887 | 55,831 51,474
At U.S. docks ... 5,431 3,949 6. 484 G, 816 6,743 6,839 6, 888 6,878 6, 509 6, 3%6
Manganese (manganese content), general imports}
thous. of long tons.. 154 103 100 109 85 89 94 81 93 78 36 142 | .
Pig Iron and Jron Manufactures
Pig iron:
Production (excl. blast furnace prod. of ferroalloys)
thous. of short tons._ 5,261 4,480 4,470 4,108 4,473 4,138 3,841 4,039 3.937 4,514 4, 680 5, 646 5,687 b ...

Consumption oo e e do.__. 5,255 4,405 4,616 4,274 4, 500 4,116 3,838 4,125 4,053 4,634 4,839 | 5,864 | P5.&83 |

Stocks (consumers’ and suppliers’), end of month . =

bri thous. of short tons._ 3. 644 3,758 3.696 3,617 3, 659 3,710 3,770 3,685 3,611 3, 559 3,404 | 73190 | »3.054 |________.

Prices:

Composite dol. per long ton_. 65. 95 65,95 65. 95 65.95 65. 95 65. 95 £5. 95 65. 95 65. 95 65. 95 65, 95 65.95 65. 95 63. 95
Basie (furnace). 1 G6.00 66, 00 66.00 66. 00 66.00 66. 00 66.00 66. 00 66.00 66. 00 66,00 | »66.00 [__ I
Foundry, No. 2, } 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66. 50 66.50 66. 50 66.50 | 266,50 |__.______\_________
Castings, gray iron: ©
Orders, unfilled, for sale, end of month ~
thous. of short tons.. 720 755 713 695 647 569 553 600 621 652 645 651
Shipments, total__. 1,050 803 859 600 905 836 749 760 702 856 869 982
Forsale.._____.. 602 451 540 527 500 455 395 406 78 497 504 572
Castings, malleable iron:
Orders, unfilled, for sale, end of month
thous. of short tons._ 64 74 70 69 57 56 55 52 48 45 48 52

Shipments, total 73 50 &9 63 64 63 87 58 51 58 56 68

T Ot SOYC - e 43 29 37 36 35 35 32 34 30 31 31 40
Steel, Crude and Semimanufactures
Steel ingots and steel for castings:

Production. thous. of short tons..| 7,403 6,351 6, 838 6,438 6, 868 6,172 5,840 6,416 6.239 7,086 7,585 8,981 1 r8. 552 1 28,000

Index... 1957-59=100._. 92.7 77.0 82.9 80. 9 83.3 77.3 70.8 77.8 83.7 85.9 95.0 108, 9 107.1 48,1
Steel castings:

Shipments, total _.thous. of short tons.. 137 90 102 104 HR 160 108 96 3 107 94 103 b L
Tor sale, total.__ do._.. 107 67 77 80 8is s 87 77 72 83 71 T .

3teel forgings (for sale):

Orders, unfilied, end of month do.__. 293.9 203. 4 299. 0 301, 7 277.2 264. 8 268. 2 265.6 263, 4 262.0 264.4 | r262.3

Shipments, total___.___._____ _.do.__ 110.1 79.2 88.3 93. 0 97.2 92.6 89. 6 95.1 9.1 96.3 95.6 | *105.4
Drop and upset ..o do._..| 820 58.2 63.1 69. 6 3.2 66, 8 64.0 69.5 64,4 70,4 70.0| r78.3

Prices:
Composite, finished steel (earbon)___.___ dol. per 1b_. L0608 L0698 L4 L0698 LO6US L0698 LOAGR L0698 . 0698 . 0698 0698 . 0698
Steel billets, rerolling, carbon, f.o.h. mill
dol. per short ton.. 95.00 5. 00 95.00 95.00 95.00 95, 00 45, 00 95. 60 95. 00 95. 00 95.00 ] »95.00 | _______ |- _._._.
Structural shapes (carbon), f.0.b. mill____dol. per 1h__ L0617 L0617 U617 L0617 L0617 L0617 L0617 L0617 L0617 L0617 L0617 | P 0617 | .
Steel serap, No. 1 heavy melting:
Composite (5 markets)§__. dol. per long ton.. 31.12 31.28 32.20 31.87 20. 852 28.33 28, 66 31. 54 33.04 36.35 38.76 | v36.25 1. ...
Pittsbureh district . ool do-__. 3160 30. 50 30. 50 30. 50 28, 50 27.00 27.00 30,00 32.00 35.00 37.00 | »35.00 |l _____.
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month___._______ thousands__ 1,702 1,681 1,619 1,607 1,378 1,295 1.234 1.438
.......... do.... 1,986 1, 762 1,892 1,847 1,715 1,711 1, 604 1,639
rms of § consumed),
total for sale and own use.._thous. of short tons_. 426 455 603 555 419 319 346 289
Food®. .. ooaemmann 232 277 411 392 274 189 196 171
Shipments for sale 363 399 536 484 358 272 298 237
Closures (for glass containers), production.__.millions_.| 1,627 1,377 1,706 1,570 1,492 1,407 1,224 |
Crowns, production. ..o e comeoou. thousand gross..| 32,199 | 25,507 | 24,952 | 23,609 ! 20,486 | 15419 15,550 |....____.
Steel products, net shipments:

Total (all grades)..______ -.thous. of short tons..| 5,921 4,711 5,072 4,983 4,944 4,516 4,116 4,638 4,251 5,047 5,133 6, 048 6,134
Semifinished produets_ ... .. __.__ Oueen 188 174 184 180 176 183 179 166 171 195 171 217 221
Structural shapes (heavy), steel piling. _do..._ 447 321 348 324 397 367 320 308 321 384 377 437 440
Plates 484 354 370 373 405 388 378 378 395 478 458 488 489
Rails and accessories 133 91 76 51 50 58 46 64 58 83 83 84 94
r Revised.  » Preliminary.

tRevised (beginning in the February 1960 SURVEY) to include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here;
see note marked ““*'’, QIncludes data not shown separately. !
*New series (from Bureau of the Census), Data beginning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate.

mill products exports and imports are shown in the March 1960 SURVEY (bottom p. S-32).

1 Scattered revisions for 1957-59 are available upon request. .
§Represents the weighted average of consumers’ buying prices (including brokerage), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Birmingham . and
San Francisco. @Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments, ’

ORevisions for 1958-59 are available upon request.

Revisions for 1958 for total and steel
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Unless other wise stated,hstatisticshthrlolégh 5958 zmdr I 1460 | 1961
descriptive notes are shown in the 1959 edition o N . _ _ . . i
BUSINESS STATISTICS Jane | July | August | SePYIT Oetober | NOVEM-) Decem- | Janu- § Febru-  agoon 1 april | May | June July
ber ber ber ary ary
A &l n -
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Coutinued
Steel, Manufactured Products—Contirued
Steel products, net shipments—Continued
Bars and tool steel, totol_______ thous. of short tons__ 803 623 772 768 806 730 621 669 627 758 800 904 920N
Bars: Hot rolled (inel. light shapes) ... 1 479 362 453 465 487 464 392 436 462 471 470 572 L 2
Reinforeing. . 210 183 223 208 229 176 148 141 141 189 "
Cold finished 106 74 91 88 84 85 75 &3 7 o
Pipe and tubing...___ 576 515 550 543 433 432 407 489 425 544
Wire and wire produets_ . ... 215 195 243 244 224 204 182 157 190 251
Tin mill products 654 581 555 425 363 308 288 577 466 528
Sheets and strip (incl. electrical), total__. 2,422 1, 856 1, 964 2,075 2, 039 1,845 1,695 1,790 1, 899 1,825
Sheets: Hot rolled__ 579 440 506 585 581 50 450 485 454 491
Cold rolled.___ 1,819 977 994 1,026 1,004 906 866 872 743 Q47
Fabricated structural steel:Q
Orders, new (net)__ 300 302 203 291 246 269 249 308 257 206
Shipments. ______.___ 374 339 373 364 353 325 277 262 260 202
Backlog, end of month. __ 2,507 2,490 2,389 2,326 2,291 2,978 2,333 | 2,392
NONFERROUS METALS AND PRODUCTS
Alnminum:
Production, primary, domestic. thous. of short tons__ 171. 4 177.6 173.0 162.9 167.0 161.2 165.5 161.4 138.6 152.0
Estimated recovery from serapA_ o _.______. do____ 31.0 29.0 33.0 3L0 32.0 29.0 28.0 29.0 25.0 28.0
Imports (zeneral):
Metal and alloys, erudet .. do____ 15.2 12.9 14.4 10.5 16.1 14.4 1.3 10.8 8.6 15.5
Plates, sheets, ete.d o oo do.__. 3.3 2.0 2.6 2.7 3.2 2.7 3.4 3.3 3.5 4.7
Stocks, primary (at reduction plants), end of menth
theus. of short tons__ 170.0 203.6 211.7 225.9 248.4 257.1 259. 5 201. 4 287. 4 277.9
Price, primary ingot, 99.5%+0._ ... dol. perIb__ 2810 L2810 ¢ 1.2600 . 2600 . 2600 . 2600 . 2600 . 2600 2606 . 2600
Ahmminum shipments:
Mill products and pig and ingot (net)i..__mil. of 1b__ 412. 4 355.5 422.5 353.8 360.8 360.7 378.5 341.6 349.3 396. 6
Mill products, fotal d 278. 4 253.1 261. 4 253.2 245.4 238.9 226. 4 241.3 232.5 281. 3
Tlate and sheet_.. 150. 4 143.0 139.7 134.0 128.4 127.8 121.6 13L.9 124.6 151. 3
CastNES Y e e iemmeaeeas do.... 60,1 45.7 58.8 62.1 63.8 63.4 63.6 60. 8 57.1 62.5
Copper:
Production:
Mine, recoverable copper. 85.2 86.3 90.9 97.5 100. 5 98.2 99.1 97.3 88.3 100. 4
Refinery, primary.. 142.7 124.7 135.6 139.4 128.2 131.9 133.3 127.4 120.0 140.1
From domestic ores 108.1 88.3 97.3 1.0 93.4 99.68 101.6 89.3 86.0 107.3
From foreign ores_.._______ 34.5 36. 4 38.3 38.4 34.8 32.3 31.7 38.1 34.0 32.7
Secondary, recovered as refine 24.8 23.4 23.0 246 25.6 20.5 21.3 24.7 18,7 2L.5
Imports (zeneral):
Refined, nnrefined, serap®}. ... _________ 52.6 34.7 85.2 36.3 48.3 26.7 32.3 61.9 33.1 28.2
Refined el 7.5 6.8 9.0 7.7 6.6 7.1 6.2 6.0 4.8 5.1
Exports:
Refined, scrap, brass and bronze ingots.____. do___. 57.8 64. 5 78.4 60.5 54.7 47.2 63.5 66.1 62.0 77.4 . 3 X
Refined . . e do___. 38.8 45.0 58.7 42.9 37.2 30.5 47.0 49.7 44.8 A0.7 36. 3 .
Consumption, refined (by mills, ete.).__.______ do_... 121.2 7.7 120.8 125.8 114.0 108.9 108.8 99. 9 100.0 122.3 X . R
Stocks, refined, end of month, total..._________ d 174.1 196.8 198.0 187.6 206. 4 219.0 228.0 228.8 230.0 213.1 94, . X
Fabricators’ oo _ooilio il 100.7 117.2 110. 2 112.8 99.8 100. 4 100. 2 96. 8 94.5 02.9 5 3. 97.
Price, bars, electrolytic (NY) .o ___.___ dol. p . 3260 . 3260 3260 . 3260 . 3060 . 2960 2960 . 2906 . 2860 . 2860 2860 2098 3060 3060

Copper-hase mill and foundry products, shipments
(quarteriy):

Brass mill products.___.________________ mil. of1h__
Copper wire mill produets®...._
Brass and bronze foundry products..._....._._ do....
ead:
Production:
Mine, recoverable lead. ... ___thous. of short tons_.
Secondary, estimated recoverable®t._______ do_...
Imports (general), ore®, metald ______________ do_...
Consnmption, total __._ ______________________. do.._.

Stocks, end of month:
Prodncers’, ore, hase bullion, and in process®
(ABMS) e thous. of short tons._
Refiners’ (primary), refined and antimonial®
thous. of short tons..

Consumers’ g - - oo e amcaae do._._
Serap (lead-base, purchased), all consumers._do____
Price, pig, desilverized (N.Y.).._________ dol. perlh..
in:
Imports (for consumption):
Ored long tons..
Bars, plgs, eted o do-._.
Estimated recovery from scrap, total®._____._ do____
Asmetal______.__________________ [RNYs [, T
Consumption, pig, total_. edoo.o
Primary_. oo ... —e--doo.._

Exports, incl. reexports (metal)____ PRSI I T

Stocks, pig (industrial), end of month_

Price, pig, Straits (N.Y.), prompt....._.

ine:

Mine production, recoverable zine
thous. of short tons..

Imports (general):

Ores and concentrates®? ceedooooo
Metal (slab, bloeks)}. .o do-__-
Consumption (recoverable z.
Ores®_ ... ___.__..
Scrap, all tyPes oo do..__
Slab zine:
Production (primary smelter), from domestic and
foreignores___._.____..._____ thous. of short tons..
Secondary (redistilled) produection, total___.. do____
Consumption, fabricators’, total........_..__ do._._
Exportst. . eeeen do_.-.
Stocks, end of month:
Producers’, smelter (AZI)_.._.._....o____ do-...
Consumers’

r Revised.  » Preliminary. 1 See note marked “0®”,

140.5 143.8
128.1 134.1
120.1 125.8
39.8 42.8
. 1200 L1200
1,801 1,160
4,175 2,149
1,960 1, 500
270 240

7,685 6, 520
5,220 4,655
2

20, 650

1.0349

39.3 37.1
32.8 40.7
15.5 3.7
6. 6.6
18.7 15.0
72.8 70.0
3.9 3.7
73.9 55.2
4.2 2.4
187.7 207.1
74,2 72.3
. 1300 . 1300

o

4
3.
7
200.6

68.3
. 1300

>
O Ot

9.

30.5 27.9 27.8
40.6 30.4 35.5
17.3 7.9 11.2
4.8 6.0 5.6
19.6 19.9 17.8
56.1 58.7 56.9
3.9 4.3 4.0
67.0 67.8 62.7
9.1 4.8 7.8
192.5 190.3 182.1

145.1
158.2

43.7
.1138

1,226
3,108
1,726

225
4,915
2,845

9
24,798
1.0114

62.
2.1183

1,188
1,750

5, 505
3,570
7

1
22, 610
1,0098

]

[~

g NS ®
D O ®

—

66.3
3.9
0.6
6.1
5.0

xR

215,

60.0
L1150

2 Average based on actual market days; excludes nominal prices for other days,

319
2,261
* 1,000

6, 490
3,990

20, 645
1.0340

L1150

Q Revised (effective with the May 1961 SURVEY) to conform with results from the 1958 Census of Manufactures; revisions for 1955-59 are available upon request.

@ Basic metal content. A Effective with the February 1960 SURVEY, data include estimates for nonr

constituents); aluminum content is about 93 percent of metallic content.

@ Effective August 1960, price refers to aluminum formerly called “‘processed pig” and now sold as “‘unalloyed ingot”
§Dat?.1 for 1958 have been adjusted to industry totals based on the expanded survey
TRevised effective with the February 1960 SURVEY to include monthly estimate of Ie:

for 1958 are shown in the February 1960 SURVEY. ' Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap.
IScattered revisions for 1957-59 are available upon request.

eporting companies and are expressed in metallic content (including alloying

1 3 ; January-July 1960 price comparable with August 1960, $.2600.
of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 SURVEY.
ad recovered from nonreporting secondary smelters and lead recovered from copper-base scrap; revisions
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Unless otherwise stated, statistics through 1958 and

descriptive notes are shown in the 1959 edition of
BUSINESS STATISTICS

1960 1961
June July | August Segggm- October Nob‘;im' D%ceerm— Jg;lyu- F:l;;u- March | April May June July

METALS AND M

TANUFACTURES—Continued

HEATING EQUIPMENT, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments._ . ..ccoccvooeooo mil, of sq. ft. of radiation.__

Stocks, end of month__ .. _ooomae e O
0Oil burners:A

Shipments___.. thousands.__

Stocks, end of -d

Stoves and ranges, domestie ¢
Shipments, total
Coal and wood.__._____..
Gas (incl. bungalow and combination)o™. _.
Kerosene, gasoline, and fuel oil .. ...._____.

Stoves, domestic heating, shipments, totalAt..__do___.

-do....
Gast ..o I _.do___.
Kerosene, gasoline, and fuelofl..____.__. _do.__.

Warm-air furnaces (forced-alr and gravity air-flow),
a shipments, totalAt____ thousands__
HAS . e mem [

Water heaters, gag, shipments.. ...o.oooooooo_o do....
MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fang, new orders®........_. mil. of dol._
Unit-heater group, new orders__.. . ..__...... do_._.

Foundry equipment (new), new orders, net

monthly average shipments, 1947-49=100__

Furnaces, industrial, new orders, net:

Eleetric processing . - o oococcceocccnaznnn mil. of dol__
Tuel-fired (except for hot roliing steel) ... do_...

Industrial trucks (electric), shipments:

TTand (motorized) .. ..o o_.-- number..
BT Y Pe . e do__..
Industrial  trucks and tractors (gasoline-powered),
ShIPMeNtS. e e e oo number. .

Machine tools (metal-cutting and metal-forming):
-mil. of dol__

New orders (net), total

Domestic....._ooo._.
Shivments, total. _do..
Tomestic. . eveem o do____

ting nnly)_..,m«:mﬂ-l\;,_

Estimated backlog (metal-

Other machinery and equipment, quarterly shipments:
Construction machinery (selected types), totaliQ

mii. of dol__
Tractors, tracklaying, total _do_ .
Tractors, wheel (contractors’ off-hichws do._..
Tractor shovel loaders, integral units only (wheel

and tracklaying types) - ... mil. of dol__
Farm machines and equipment (selected twpes),
exeluding tractors. __ mil. of dol_.

44.7
20.3

164.8

247
370

1,624

56. 85
42. 50
47.90
37.70

4.1

[
dDA
RO W=D

— 2y ]

swEw
=3 T

342
449

1,628
59.00

35. 60
61.35

375
343

1,318

56.10
37.65
45. 50
31.40

4.3

)
laa e
100 ~1

241.

(&)

38.6
114,90

70.05

393
426

1,802

47.65
36.00
53.70
39,65

4.9

? 0. 60
® 36. 05
» 64. 30
» 42,40

»4.7

Tra S heel (exel. den and contractors’ off- .
BT ineet (excl. rard oo il of dol._| T3 |oeeeeee e 0 DO O T F I 6| e | 1432 |
ELECTRICAL EQUIPMENT
& s (¢ ive lace t only), shipments .
Batterles (automotive replacement only), shipmenmts | o oo | 9131 | o550 | 2708 | 2884 | 2634 28| 21| o2 naon| 133 rncet| 2036 |
Housebhold electrieal appliances: a .
ang . built-ins), domestic and export sales .
Ranges (incl. built-ins), domestle o I;housm'nls__ 127.2 102.9 123.4 144.0 129.1 119. 4 114.4 109. 4 1281 148.2 i28.4 131.6 1450 | ..
Refrigerators and home freczers, output®..1957=100_.| 122.3 96.8 64.8 89.5 91.5 87.9 1 106.5 99.2 | 1243} 1162 1235 | 121 1820 _______
Ve aners (s dard type), sales billed
aeanm cleaners (standard type), salesbllled 1 ool ses0| ss06| sore| 010 06| o5e6] saes| ool 30| om0l 2| o420 ...
Washers, sales hilled (domestic and export)®._do-..| 277.0 | 217.7 | 296.5| 3527 | 3058 | 275.3| 223.5| 2289 | 227.6| 3056 | 209.7 247.9 | 30031 1 1T
Radio sets, productions - . .- —oooooemeee. o121, B5L5 | 890.4 | 1,048.4 [21,945.1 | 1,727.6 | 1.408.8 {21,521.7 § 1.090.1 | 1,115.0 {21.384.1 | 1.124.9 | 1.195.9 |r21.626.3 | » 081
Television sets (inel. combination), prod.s....... do-| 25189 268.9| 462.3 ] 2678.9] '500.0 | 429.8| 2405.5| 367.9 | 444.4 | 2497.5| '405.8 | 470.4 | r2615.1 ;
Electron tubes and semiconductors, factory sales
’ A O X 72.9 87.6 91.0 85.0 79.9 77.2 72.0 73.4 92.5 78.0 758 oo A
Tnsulating materials and related products:
Insulating materials, sales billed, index
1047-49=100. _ 152 101 131 142 124 123 130 118 118 142 125 120 Ve
Steel conduit (rigid), shipments__.______ thous. of ft..| 27,717 24, 562 | % 26, 815 28,410 28,707 23,620 18,274 22,597 1 321,001 | 328 487 | 30,299 ! 32, 26¢ 44,439 ... __.
Motors and generators, quarterly: -
New orders, index 176 | | 1225 SO PR, 184 e 115/ 20 SR SR R A
Polyphase induection motors, 1-200 hp: . _
New orders, gross_ _.ecoceocceocaaao- thous. of dol_. 39,648 | 35,070 36,913 | e 38,550 | .
Billings do__.. 40, 489 35, 935 35,466 || e L
Direet current motors and generators, 1-200 hp:
New orders, gross._ ._-_thous. of dol__ 6,648 5,966 0. | 7,084} feeaeol 7,222 |ooo...
BHHNES - o do___. {11, T R I, 5,956 5, 669 6,140 ... |
r Revised. » Preliminary. 1 Data are for month shown. 2 Represents 5-weeks' production, 3 Effective with August 1960, February 1961, and March 1961, data are included for

onc additional company. + Excludes data for gas-fired unit heaters and duct {urnaccs; comparable data for 4th guarter 1960, $15,900,000.
ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data.
JInciudes data for built-in gas-fired oven-broiler units: shipments of cooking tops, not included in figures above totaled 27,700 and 32,300 units (4-burner equivalent) in April and May 1961,

respectively.

tRevisions for gas heating stoves (January 1958-May 1959) and warm-air furnaces (January 1857-May 1959) are available upon request.

$Data beginning 1st quarter 1960 for construction machinery are not strictly comparable with data for earlier periods.
*New series (from Board of Governors of the Federal Reserve System); monthly data for 1947-1958 are available upon request.

G Data exclude sales of combination washer-dryer machines; such sales (including exports) totaled 16,300 units in June 1961.
§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

March and June 1961 cover 5 weeks; all other months, 4 wecks.

@ Revisions for 1958 are in the April 1960 SURVEY.

See corresponding note in March 1961 SURVEY.
@ Includes data not shown separately.

Data for June, September and December 1960 and



e Revisions for January-May 1960 (thous. short tons): Anthracite production—

5,936, 6,262; 5,672; 5,291,

r Revised. » Preliminary. Q Includes data not shown separately.
demand—jet fuel (February-Seppqmbe;); lubricants (January-August); for all other indicated items (January-September).
J'Data for Alaska and Hawaii are included as part of domestic supply and demand beginning with January 1959 and Jan
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Unless otherwise stated, stutisticshthrlol;gh (11958 am} | 1360 1961
descriptive notes are shown in the 1959 edition o P _ B B . .
BUSINESS STATISTICS June | July | August [SCPLI| October [NOREM- | DYcom- | Tanu- | FOW- | nparen | April | May | June | July
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produection. . .oooo .o thous. of short tons._ (71,496 | 1,186 | r1,704 | r1,580 | r1,678 | 1,602 | r1,794 1,803 1,756 1,468
Stocks in prod * storage yards, end of mo_.do_... 317 290 336 339 319 327 199 11 64 98
EXPOrtS e o e e c e do.... 154 85 137 149 154 176 110 134 89 107
Prices:
Retall, stove, composite. _....__ dol. per short ton__ 27.16 27.28 27.33 27.34 27.55 27.64 27. 88 28.34 28. 56 28. 56
Wholesale, chestnut, f.0.b. car at mine__.____ o.__.| 13.188 | 13.608 | 13.608 | 14.098 | 14.098 | 14,008 | 14.008 | 14.420 | 14.420 14. 420
Bituminous:
Produetion__ ... thous. of short tons__| 33,605 | 25,275 | 36,449 | 34,454 | 35,257 | 33,352 | 32,846 | 32,570 | 28,970 | 29,950 | 29,220 | r 34,250 | 31,960 |.___._.__.
Industrial consumption and retail deliveries, total @
thous. of short tons._| 27,983 | 26,587 | 28,824 | 27,453 | 30,159 | 30,537 | 34,409 | 34,702 | 30,230 | 30,470 | 28,423 | 28,402 | 28,016 |.___.____
Electrie power utiMtles. ... . do_...| 13,211 13,373 14, 698 13,658 14, 304 14, 654 16,673 16, 903 14,730 14,773 13, 500 18,574 13,722 | ...
Railroads (class I) ... _____._.__ do_... 111 99 107 112 192 175 AR 31 RN I R IR IO SRR F
Manufacturing and mining industries, total__do_.__| 13,424 | 11,878 | 12,282 | 11,590 | 12,929 | 12,905 | 13,623 | 13,727 | 12,403 | 13,421 12,969 | 13,540 | 13,180 |.._.._____
Coke plants (oven and beehive).____._._ .. do..-. 6, 529 3 5,672 5,169 5, 576 5,035 4,917 5,035 4,792 5,345 5,495 6,159 6,196 .. . ..
Retail deliveries to other consumers.._. ... do._-. 1,098 1,119 1,616 1,978 2, 609 2,729 3,886 4, 069 3,097 2,273 1,909 1,193 1,010 |.._____._
Stocks, industrial and retall dealers’, end of month,
[2270) IO thous. of short tons..| 73,928 | 70,235 | 72,662 | 74,458 | 76,206 | 76,730 | 73,244 | 69,194 | 66,463 | 65,183 |+ 65,007 | 67,800 | 70.608
Electric power utilities. 48,275 47,517 49, 334 50,813 52,215 52,435 49, 937 47,157 45,245 44,627 | 45,017 46, 937 48, 360
Ratlroads (elass I} ..o .o oo do.__. 178 158 162 163 164 18 190 |oeooao o
Manufacturing and mining Industries, total..do....| 24,770 | 21,823 | 22,380 | 22,679 | 23,006 | 23,283 | 22,451 | 21,477
Oven-coke plants____..____._______._.__.._ do..._| 12,391 10,243 | 10,742 10,918 1 11,083 11,204 | 11,029 | 10,484
Retail dealers. o do_... 705 737 786 803 821 832 666 560 535 398 350 454 550 1oaiooaes
EXPOTtSY_ oo e do....| 3743 | 3,308| 3888| 3448| 3,763| 2,882| 232 1,867! 1,88| 1,950 254 | 3,302 .|
Prices:
Retall, composite. ..o ooweuono dol. per short ton..| 16.69 16.78 16. 87 17.08 17.21 17.24 17.27 17.30 17.30 17.30 17.23 16.86 16.74 |ocinoons
Wholesale:
Screenings, indust. use, f.0.b. car at mine._do_...| 5.161 5.156 5.156 5.149 5149 5,149 5.149 5.149 5.149 5.149 5.087 | »5.015 | ________|........
Domestie, large sizes, f.0.b. car at mine____do._._ 7.406 7.463 7,619 7.769 7.769 7.869 7.900 7.922 7.922 7.828 7.275 1 »T.218 | feeiaaaoos
COKE
Production:
Beehlve_ ... ... thous. of short tons__| &7 60 r 53 r 78 T 62 r 57 r 61 r 60 50 61 70 67
do....|°74,568 | 73,087 73,936 | r3,604 | 3,891 r3496| r3 382 3,494 3, 296 3.654 3,797
Petroleum coke§. . oo o - do._.. 1,042 1,132 1,250 1. 166 1,153 1,145 1,202 1, 260 1,121 1,237 1,248
Stocks, end of month:
Oven-coke plants, totald ... _.._.__ do....| 73,867 4,076 4,271 4, 452 4,629 4, 707 4,757 4,822 4, 781 4, 697 4,726
At furnace plants}. ... . ________ do_._.] 72,786 2,964 3,122 3,280 3,437 3. 494 3,477 3,485 3,401 3, 285 3,256
At merchant plants___._____.__________.__ do_.._ 1,081 1,112 1,150 1,172 1,142 1.212 1, 280 1,338 1, 380 1,412 1, 470
Petroleum eoke o o do_... 1,167 1,199 1,202 1,208 1,104 1,174 877 933 933 1,025 1, 102
BExports. e do___. 37 37 32 31 16 35 11 21 26 41 23
Price, oven foundry coke (merchant plants), f.o.b. B
Birmingham, Ala________________ dol. per short ton..| 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.35 30.335
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wellseompletedd_ ... ____.._______ number__ 2,075 1,813 2,108 1,734 1,875 1,835 2,426 1, 880 1,512 1. 950 1,643
Price at wells (Oklahoma-Kansas)_.....dol. per bbl.. 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97
Runstostillst. ... . thous. of bbl._{| 243,773 | 257,522 | 255,748 | 242,999 | 245,157 | 236,780 | 248,928 | 259,349 | 236,756 | 250, 064 | 234,577
Refinery operating ratio..._._.. percent of capacity._ - 84 86 85 84 81 81 83 87 &6 81 78
All oils, supply, demand, and stocks: 3
NUPW Sdllpplly, totald. .. thous. of bbl__| 291,045 | 291,271 | 296, 027 | 290, 536 | 297,866 | 300,155 | 309, 742 | 321,640 | 201,399 | 323,645 | 304,746 | 308,676 |____ .. _{-ceeccuee
roduction:
Crude petrolewm}. ... ... .. do.._.| 208,161 | 212,645 | 215,145 | 209,119 | 215,687 { 213,992 | 221,653 | 223,407 | 204,274 | 231,596 | 219,846 | 221,553 | . _|-cceoceen
. Natural-gas liquids, benzol (blended), ete.fdo..._| 26,671 | 27,884 | 28,621 | 28002 | 29,732 | 29,519 | 381,509 | 30,974 | 28240 30,058 | 29,655 | oo _[vecmemnnn
mports:
Crude petroleum_._________.__________ .. do_._.| 32,730 | 31,191 32,768 | 32,601 31,458 29,980 | 28.677 33,688 28,768 | 33.276 26, 969 33, 560
Refined productsf.______ . _._.do___.| 23,483 19,551 19,493 | 20,634 | 20,980 [ 26,664 i 27,903 [ 33,481 30,117 | 27,877 | 27.878 23, 902
Change in stocks, all oils (decrease,—)._._____ do__._ 2,854 14,219 8,543 14, 347 14,810 | —4,678 |—48,020 |—25,119 | —7,223 | 14,783 24,135 16, 066
Df]}amand, totald . do._..| 288,191 | 277,052 | 287,484 | 276,180 | 283,056 | 304,833 | 357,762 | 345,759 | 208, 622 | 308,862 | 280,611 | 202, 610
xports:
Crude petroleum._______ N 436 248 89 234 352 0 512 135 295 339 316 229
Refined produetst._ 7,155 5, 742 5,038 5,393 5, 641 5,164 5,326 5,014 4, 299 5,108 5,279 5,600 |__
Domestic demand, to .1 280,600 | 271,062 | 281, 457 | 270, 562 | 277,063 | 299,669 | 351,924 | 841,510 | 294,028 | 303,415 | 275,016 | 286, 691
Qasollnct. - _-do.___] 138,909 | 135,838 | 138,371 | 128 530 | 126,242 | 124,855 | 124,937 | 114,455 | 105,588 | 126,592 | 119,188 | 137,153
KerosenedA. .. . _.do.... 6, 665 8,067 8,433 8. 864 10,475 12,776 18,769 18,134 15,111 11,653 9, 020 9,179
Distillate fuel oilf._._ .do.__.} 39,755 34,919 37,137 39, 683 45, 160 61, 556 95, 544 96, 362 74,907 66, 351 53,273 44, 269
Residual fuelofit. oo .. do__..j 39,332 | 36,834 36, 240 37.343 40, 849 48, 509 57,051 58, 858 53,078 } 50,918 46, 035 39, 556
9, 255 8,732 8,254 8,723 8,269 8,472 8,265 7,986 7,113 8. 761 8,138 10, 621
3, 699 3,791 3,692 3,483 3,479 3, 474 3, 265 3, 599 2, 801 3.536 2,998 4,049
13,411 13,848 15, 581 13,727 11,009 5, 827 3, 981 3,077 2, 204 4,639 5,618 10, 364
14, 687 14, 899 17,946 | 15,275 17, 992 20,846 | 25,540 25,713 20,639 { 17,518 17, 508 15, 981
Stocks, end of month, total-...____..._.___._. do....| 779,514 | 793,733 | 802,276 | 816,623 | 831,433 | 826,755 | 778,735 | 759,439 | 752,216 | 766,999 | 701,134 | 807,200
Crude petroleum._._____.___ - -] 257,301 | 242,745 | 234,091 | 231,966 | 232,990 | 239,528 | 230,800 | 236, 760 | 232,063 | 244,921 | 256.145 | 261, 440
Natural-gas liquids 29,380 | 32,467 | 33,224 | 35,639 [ 36,122 33,993 | 28,931 23, 982 23,195 27,548 31,579 35, 399
) Refined produets oo oo eeeees 492,833 | 518,521 | 534,961 | 549,018 | 562,321 | 553,234 | 510,004 | 498, 688 | 406, 958 | 494, 530 | 503,410 | 510, 361
Refined petroleum products:
Gasoline (incl. aviation):
Produetiont. ... .. 126,905 | 133,485 | 132,884 | 127,564 | 126,561 | 123,873 | 130, 787 | 131,741 | 115,785 | 127,630 | 118,577 | 127,341 | . leeeccoan
Exportsf..._..... 1,307 [ 1,115 1,160 | 1,107 { 1,130 747 745 | 1,044 519 5 1,134 552 = acmmonf e
Stocks, end of month:
Fin{shed gasoline .. _________ . ... do....| 185,655 | 182,193 | 177,795 | 177.667 | 177,660 | 175,419 | 181,169 | 197,874 | 208,759 | 200, 462 208, 374 | 198, 906
Unfmlsh(‘d gasoline ... ______..___. do-._.| 12,797 13,828 12,527 11,978 12,014 13,307 13, 605 13,993 13,430 14,198 14,150 14, 493
Prices (excl. aviation):
Wholesale, refinery (Okla., group 3)._dol. per gal.. L1115 . 120 .125 .125 125 L125 .125 .125 125 L125 L125 E30 1 130 I SR
Retail (regular grade, excl. taxes) , service stations,
55 cities (18t of following mo.)..__dol. per gal_. .212 .218 .218 . 216 213 215 .214 211 211 . 201 .202 . 202 L2060 - ieeee

1,701; 1,643; 1,749; 1,281; 1,313; beehive coke production—~121; 132; 140; 104; 81; oven coke production—é,204;

1Revisions for 1958 will be shown later as follows: OQil wells completed (August and September); domestic

§Includes nonmarketable catalyst coke.
uary 1960, respectively; appropriate amounts for these States

are reflected in data for all series affected. Data beginning 1960 for jet fucl and kerosene arc not comparable with earlier data because jet fuel for use in commereial aircraft is now classified
with kerosene; formerly, this product was reported primarily as “jet.”

ABeelast sentence of note “g".””
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S-36 SURVEY OF CURRENT BUSINESS August 1961
Unless otherwise stated, statistics through 1958 and 1960 1961

descriptive notes are shown in the 1959 edition of g m- vem- seem- Tanu. robri-

BUSINESS STATISTICS June | July | August | STPET october [NOFOm ! Decom | Tanu- | Fobit | Mareh | April | May | June | July

PETROLEUM, COAL., AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petrolenm products—Continuedd

Aviation gasoline:

Produetion. ... _.thous. of hbl._| 9,018 9,374 | 10,017 G, 666 9, 606 9,908 S, 582 9,512 9,300 | 10.083
Exportst. . ____._._ _dooLo 953 8] 97 915 506 833 302 385 961 390
Stocks,end of month__________ . ___..___ do__..| 13,943 12.826 12, 608 12,105 13,938 13,068 13.047 12, 800 11, 798 12,260
Kerosene:§
Production 9,759 | 11,164 10,776 13,376 { 13,87 | 12,040 1 12,679 | 10,555 9,921yt ..
Stocks, end of month eeeo| 27,354 1 30,499 35,408 31,445 | 27,365 4.471 ] 25,666 | 27,348 1 28,384 ) . i.__.._..
Price, wholesale, bulk lots . Harbor)
dol. per gal._ 102 L1002 . 102 102 105 L101 101 1,109 117 L1135 Lo 205§
Distillate fuel oil:
Production_ .. .. thous. of bbl_.| 53,338 56, 773 58, 081 54,928 56, 262 84,807 59,209 64, 433 63, 248 53,967 49, 861 52,868
Imported ool o do_.__ 1,148 798 773 1,005 897 621 1,097 2,096 1,054 1,355 801 743
Exportst_ .. ._.._. _.do____ 1,163 916 751 484 580 556 641 708 329 455 563 822
Stocks,end ofmonth________________________ do....| 109,174 | 131,044 | 152,158 | 168,235 | 180.071 | 173.913 | 138,455 | 108,097 97,20% 1 87,950 | 85,003 93, 636
Price, wholesale (N.Y. Harbor, No. 2 fuel)
dol. per gal_. . 002 .092 L0952 L092 .095 .091 .o 1.099 . 107 . 105 .100 2. 095
Residual fuel oil:
Production_ ... thous. of bhi..| 25,207 26, 265 26,125 25,779 25,755 27.116 § 30,873 20, 894 27,758 27,383 | 24,990 26, 551
Importst e do_.__| 17,098 13,955 14, 966 15,523 15,976 | 21.885 1 22,780 27, 866 25, 691 22,757 22,944 16, 647
Bxportsy. .o do_--_ 1,967 875 1,888 1,357 1,283 1.204 1,515 1,176 1,014 1,322 1,253 1,630
Stocks, endof month________________________ 41,074 43,848 47,177 | 50,136 50,003 49.525 | 44,870 42, 934 42,635 | 40,889 41,848 44,137
. P;‘lc(; §wholeS'lle (Okla., No. 6 fuel) .. dol. per hbl 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.65[ »1.60
et fue
Production 7,894 7,528 7,796 6, 961 6, 898 7.201 7,269 6, 709 6, 674 8,878 7,973 8,301
Stocks, end of month 6,753 6, 892 7.343 6, 431 6,034 6,020 6,456 5,901 6,417 7,131 7,783 7,621
Lubricants:
4,921 5,232 4,689 4,944 4,907 5,004 5,061 4,716 4,723 5.025 5, 065 5,276
< 1, 559 1,478 1, 088 1, 258 1, 386 1,353 1,389 1,045 1. 508 1,887 1,374 1,545
Stocks, end of month 9,068 9,032 8,942 9,149 9,194 9,463 9,874 1 12,376 | 12,791 12,605 | 13,383 | 13,072
Price, wholesale, bright stock (midcontinent, f o.b.

N Eulﬁa) ______________________________ dol. per gal__ . 260 .260 . 260 .260 . 260 .260 . 260 . 260 . 260 . 260 . 260 2260 foaoeeaiioiaa
sphalt:

Produetion__._______.___________.._ thous. of bbl._| 11,042 | 11,776 | 12,114 11,147 9, 741 6,814 5,101 4,979 4,529 5,925 7,601 9,395 |l
Stocks, end of month____ do..._| 15,760 14, 250 11,284 9,110 8,141 8,503 | 10,142 15,200 17, 647 19,189 21,638 21,269 jomccieas femaeccaca
Liquefied petroleum gases:
Produchion. .o do.... 6, 604 6, 747 6,718 6, 229 5,997 6, 128 6,732 6, 947 6,413 6, 864 6,617 40 1) 2 PO [,
Transfers from gasoline plantsf._____________ do____ 8,409 8,701 11, 601 9,345 12,129 14,953 18,974 18,977 14, 481 11,186 11,240 | 10,181 |oeeomofeaccaenn
Stocks (at plants, terminals, underground, and at
refineries), end of month_______... thous. of bbl..| 24,836 | 28,633 | 29,683 | 32,036 | 32,578 [ 30,558 | 25,536} 20,744 | 20,020 | 24,299 | 28,304 | 83,421 {oceooeooo|eocioaoan
Asphalt and tar products, shipments:

Asphalf roofing, total . _____ ... thous. of squares.. 6,056 6,077 6,817 6,829 6,021 4, 502 4,351 2,000 1,665 3,834 4,709 6,517
Roll roofing and cap sheet 2,006 2,079 2, 567 2,677 2,299 1, 688 1. 656 775 655 1, 446 1, 667 2,139
Shingles, all types.. 4,050 3,998 4,251 4,151 3,722 2,903 2,695 1,224 1,010 2,388 3,042 4,378

Asphalt siding. . 72 78 84 96 101 84 74 45 35 85 62 75 75

Insulated siding_______ 132 112 142 125 117 82 51 44 45 7 78 98 108

Asphalt board products. _ 2,080 1,739 1, 690 1,947 1,828 727 695 8 [ESERNS SRR SO NN

Saturated felts oo oo 88,881 f 01,025 | 99,144 | 03,986 [ 86.823 | 78,706 | 94,572 69,043 | 89,415 | 106, 598

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts_ ___ ool thous. of cords (128 cu, ft)_.| 3,183 3,442 3,282 3,791 3,624 3,738 3,249 3,032 3, 449 3. 400 3,516 3,170 | r3.357 3,465
Consumption._ . eaameooon do__.. 3,469 3,445 3,124 3, 545 3,311 3,588 3,358 2, 966 3,400 3.222 3, 599 3,510 | r 3,664 3, 560
WStocks, endofmonth. .. ... _____.______ do.... 4,954 5,083 5,185 5,449 , 795 5,967 5,891 5,948 6,471 6,212 8, 169 5083 1 r5,424 5,317
aste paper:

Consumption. ... _...o_.co... thous. of short tons_.| 770.4 781.8 651.2 783.1 759. 4 770.1 718.9 751.8 711.7 677.2 762.2 727.9 778.5 778.2

Stocks, end of month. . ________________ do_.__ 540.0 538.8 543.8 541.7 537.7 544.0 547.9 561.3 519.2 514.8 519.2 516.6 536.3 515.6

WwWOoOD PULP
Production:

Total, all grades____.___________ thous. of short tons__{ 2,165.5 | 2,157.0 { 1,915.1 | 2,196.1 | 2,053.7 | 2,228.2 ] 2, 073 6 1,848.3 | 2,107.6 | 1,957 0 2,245.0 | 2,177. 4
Dissolving and special alpha_ oo ... do._.. 108.0 96.3 76. 1027 81. 97.1 83. 98. 91. 106.6 96. 7
Sulfate R A 1,266.2 | 1,119.9 1 1,276.7 | 1,182.8 | 1,208.2 | 1, 194 3 1,039.5 1 1,218.5 | 1,151, 4 1,310.9 | 1,277.6
FS171 L 6 7 SOOI 2115 191.4 208.1 206.5 226.7 229.6 187. 222.1 199.7 221.1 224.8
Groundwood . oo ool do.._. 262. 2 276.3 245. 4 274.9 261.1 283.9 265.5 261.0 267.7 242, 7 274.7 256. 2
Defibrated or exploded. ... _____.ccoo_...._ do. 103.8 101.0 92.7 108. 6 110.0 113.5 100.0 89.8 96.1 75.1 104.2 104.0
Soda, semichem., screenings, damaged, ete_do___ 210.3 205.7 180.8 225.1 211.7 208. 4 193.3 187.4 204.3 196.7 227.5 218.1

Btocks, end of month:

Total, all mills_ . 912. 5 922.5 898.9 927.3 910.7 937.6 957.0 896. 8 882.0 889.0 914.0 898. 4
Pulp mills__.____ 305.2 301.8 300. 4 312.1 301. 3 322.6 341.8 294.2 317.1 312.3 324.6 338.6
Paper and board mills 526.3 535, 6 522.3 543.3 538.2 545.9 545.8 533.9 499.1 507.1 523.6 497. 4
Nonpaper mills. - oo oiieameccmaaes 81.1 85.0 76. 2 71.9 71.2 69.1 69. 5 68.7 65.8 69.6 65.9 62.4

Exports, all grades, totaly.._ 102.0 111.6 102.7 99.5 107.1 90.2 97.6 95.3 88.3 109. 5 109. 2 99.6
Dissolving and special alp! 38.8 35.0 33.9 32.0 36.3 30.7 33.2 34.1 23.5 31.8 43.3 36.0
All other. ___. 63.2 76.6 68.8 67.4 70.8 59.5 64.4 61.2 64.8 7.7 65.9 63.6

Imports, all grades, totalY. .. ... .o .. . 193.2 211.0 177.4 230.1 198.5 198.1 228.6 175.3 185.2 195.4 207.5 168.0
Dissolving and speelal alpha_ ..ol L T S 18.2 15.9 12.0 15.4 13.9 14.4 19.0 9.3 11.7 13.9 11.5 1.7
All other____._... do._..| 175.0 195.1 165.4 214.7 184.7 183.7 209.6 166.0 173.5 181.5 196.0 156.3

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total....__.__ thous. of short tons_.| 2,946 2, 936 2, 567 2,959 2,820 2,988 2, 794 2,521 2,793 2,639 3,004 2,040 1 r3,070 3,073
Paper___._. - -.do__._ 1,330 1, 291 1,127 1,288 1,216 1, 340 1,254 1,165 1,295 1,219 1,354 1,306 | 1,340 1,324
Paperboard_..._. - do_... 1,332 1,354 1,174 1,368 1, 305 1,345 1,278 1,123 1,257 1,214 1,386 1,360 | r1,427 1,436
‘Wet-machine board. . ... ceocmeoo do_._. 14 14 10 12 12 13 1 1 10 10 12 11 r11 12
Construction paper and board._.c.ceeeao_._. do-___ 271 277 256 291 287 290 250 222 230 196 253 264 291 301
r Revised. » Preliminary. 1 Prices beginning 1961 not strictly comparable with earlier data. January 1961 prices comparable with December 1960; Kerosene, .115; fuel oil, .105,

d"See similar note, p. 8-35.

1Revisions for 1958 will be shown later as follows: Aviation gasoline exports, distillate fuel oil imports, residual fuel oil imports, transfers from gasoline plants (January-September); dis«

tillate fuel oil exports (January-May and September);
§See Jast sentence of note ““&”’ for p. S5-35.
YRevisions for 1958 and 1959 will be shown later.

residual fuel oil exports (May and June); lubricants exports (January-August).
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Unless otherwise stated, statistics hthrf;;;gh .11958 am} 1960 1961
descriptive notes are shown in the edition o Se B T ~ . .
ptem Novem-| Decem- | Janu Febru . N
BUSINESS STATISTICS June July August ber QOctober ber ber ary ary March | April May June July
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, except building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orders, NEW @ _ccceoemomooas thous. of short tons__| 941.4 859.8 893.8 865.5 966.3 856. 8 818.6 933.8 903.1 |r1,016.1
Orders, unfilled, end of month @ ... __.... do_...| 700.2 708.7 655.1 647.6 659.0 624.6 585.8 617.9 641.2 | 7665.0
Production_. 1,123.9 975.7 | 1,112.7 | 1,060.3 | 1.160.1 | 1,084.5 | 1,012.4 | 1,118.1 ] 1,056.2 |1,175.8
Shipments @ _ 954. 7 806. 2 934.1 882.7 950. 8 876.1 844. 0 898.9 867.0 | 976.4
Stocks, end of month @ oo 631. 6 624.3 629.8 627.1 644.0 660. 9 647.4 644. 5 656.9 1 7643.1
Fine paper:
Orders, NeW . __ ool 148.8 122.0 144.0 129.5 142.1 142.5 133.7 144.3 153.8 | r163.8
Orders, unfilled, end of month.. - 86. 2 79.4 82.2 71.2 72.6 75.2 70.0 78.0 93.2 r89.9
Production___ o caeae 150. 3 127.1 148.0 140.6 144.1 145.1 133.5 142.2 142.4 | 7166.4
Shipments_.__....__ 1511 125.9 149.3 137.8 145.8 145.1 1358.1 143.2 146.7 | 7 160.4
Stocks, end of month._______ ... 165.9 149. 4 156.2 152.5 155.6 163.1 148.8 153.0 153.1 | r145.2
Printing paper:
Orders, NeW _ o icmmceaamaaas 423.1 392.4 384.5 375.5 426.9 375.0 348.5 412.3 397.3 | r442.1
Orders, unfilled, end of month_. 410. 5 418.5 384.2 387.6 395.6 368.3 332.9 366.7 370.3 | 739%4.3
Production._. - 395.7 343.2 400.9 378.3 407.9 389.2 374.4 386.0 371.8 | r417.0
Shipments__.__._- - 397.0 344.7 399.8 381.0 4a0n7.7 389. 4 375.0 380.6 369.0 | r413.9
Stocks, end of month___._____ - - 272.9 271.3 272.5 269.7 269.9 269. 8 269.1 274.5 277.3 | 7280.4
Price, wholesale, book paper, , Englis
finish, white, f.o.b. mill.____._. dol. per 100 1h__ 16.95 16. 95 16. 95 16.95 16.95 16.95 16.95 16.95 16. 95 16.95
Coarse paper:
Orders, NeW _ .o ccmmeao_. thous. of short tons_.{ 308.1 202.7 310.4 307.0 332.8 281.0 281.0 319.6 295.4 | r345.0 | r336.2
Orders, unfilled, end of month___. do____ 157.9 1617 143.8 148.7 143.2 134.3 136.1 129.8 132.7 § r138.41 r141.4
Prodetion. . oo ooceomooaeooan _do___|] 339.1 284.6 329.1 308.5 336.0 301.8 278.2 322.0 209.6 | r335.5| 73344
Shipments_ ..o ... 345.9 282.2 325.9 307.7 334.7 287.6 278.0 312.8 204.5 1 r339.1 r332.1
Stocks, end of month__ . e 119.3 119.4 120.2 126.3 125.7 139.2 138.6 143.0 149.5 [ r144.3 | 7 145.6
Newsprint :
Canada (incl. Newfoundland): )
Produetion e 566.3 555.9 570.2 570.6 501. 4 604. 2 533.9 545.4 511.9 571.7 549.1 591.9 558.3
Shipments from mills___._____ 503.2 561. 5 551. 8 589.9 588.2 644 8 558.1 509.2 468.8 528. 1 559, 5 583. 1 573.0
Stocks at mills, end of month 208.0 202. 4 220. 8 201. 4 204.6 163.9 139.8 176.0 219.1 262.7 252.3 261.2 246.4
United States: _
Produetion . ..o 171.2 157.2 179.9 161. 6 184.5 174.3 158.8 184.3 163.2 186. 0 162.8 185.9 165.8
Shipments from mills 174.3 155.9 171.5 167.9 183.3 177.0 167.4 166. 5 167.7 177.5 176.4 176.1 170.7
Stocks at mills, end of month 32.3 33.6 42.0 35.7 36.9 34.2 25.5 43.3 38.8 47.3 33.7 40.6 35.7
Consumption by publishersd®- ... ___...... do....| 461.9 419.7 420. 4 454. 4 516.7 496.7 457.3 422.4 392.4 469.1 479.3 485.9 446.5 | ..
Stocks at and in transit to publishers, end of
monthd . . ool thous. of short tons..{ 605.3 623.7 646.0 654.4 615.1 626.0 628.1 632.7 648. 4 610.7 504. 4 589. 4 593.6 |-ooooo-.
TMports . e do__.. 467.5 411.1 486.3 429.2 474. 8 504.0 475.1 422.3 414.7 493.5 421.2 5119 fommcce oo
Price, rolls, contract, delivered to principal ports
dol. per short ton._| 131.40 [ 134.40 134. 40 134.40 134.40 | 134.40 134.46 | 134.40 134.40 | 134.40 | 134.40 | P134.40 |- oo focianias
Paperboard (National Paperboard Association):
Orders, New________....__._____ thous. of short tons._| 1,356.3 | 1,195.4 1 1,407.5 | 1,311.4 1 1,380.9 | 1,272.3 | 1,181.9| 1,212.4 | 1,241.8 | 1,453.7 | 1,304.4 | 1,462.2 | 1,4090.1 | 1,237.3
Orders, unfilled, end of month______.__________ do___. 4'\0 2 457.8 418.4 429.1 418.2 409. 4 377 380. 3 399.3 440.7 421.3 447.6 426.7 4717
Produetion, total_______.____.. do.... 1,366.7  1,171.4 | 1,435.4 ( 1,316.2 { 1,398.4 | 1,313.2 [ 1,211.9| 1,201.0 | 1,218.9 { 1,435.8 | 1,316.8 | 1,451.9 | 1,425.2 { 1,184.0
Porcent of activity . .o 02 78 94 93 86 73 87 89 91 91 91 94 78
Paner products:
Shipping  containers, corrugated and solid fiber,
shipmentst_ . ... mil. sq. ft. surface area__} 9,434 §, 202 9, 920 9,707 9, 501 8.781 8,186 8, 254 8,082 9, 667 8,936 9, 707 9,927 | ...
Folding paper boxes, shipments, index of physical
YOIWIINe - - - oo 1947-49=100._| 130.9 105. 6 129.1 133.0 132.4 116.6 1240 ~111.7 ] r106.21 7130.9 | r116.6 | 1980 | »130.9 | . _. ___
PRINTING
Book publication, total.___________ number of editions..{ 1,241 1,385 1 21,187 036 | 21,705 1,181 1,418
New hooKS_ oo do....] 1,006 992 2976 768 | 21,385 955 1.125
New editions. oo el do-._. 235 393 2211 168 2320 226 203
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ...__________________.______ 42,530 | 35201 | 37,213 | 36,718 | 36,087 | 35917 | 31,8541 35,149 | 31.871 | 34,908 | 33,207 | 35284 | 35876
Stocks, end of month _______________ 76, 605 76, 389 82, 385 82, 227 76, 116 71,608 | 377,275 80,238 76,412 | 72,360 | 69,019 63, 397 67,873
Imports, including latex and guayule. 31,609 | 28,605 | 39,597 | 31,828 | 26,908 | 30,4i2 | 39,085 | 33,751 26,766 | 28,737 | 24,584 | 20,871 | ____
Price, wholesale, smoked sheets (New York) !
dol. per 1b__ . 460 .418 . 368 . 350 .343 L3131 . 289 . 285 . 204 .305 .305 .325 . 300 . 291
Synthetic rubber :
Pmductior}, . Jong tons_.| 122,547 | 116,584 1 121,635 | 112,853 | 110,991 | 110,465 | 104,659 | 105,811 | 101,245 | 112,580 | 108, 453 [3r112,790 {3 107, 493
Consumption_ _--do____{ 96,260 79,771 , 960 87,721 89,104 86, 582 80,424 § 386,201 1% 77,733 | 386,008 | 382 813 | 390,564 {%92,712 [_
Stocks, end of month_________ . _________ do._..| 226,032 | 235,693 | 242,740 | 242,959 | 238,591 | 240,038 | 242,791 | 236,247 | 233,036 | 235,627 | 3251,272 (3248, 867 |* 243,167 |.
Exports_____. ..do._..| 29,508 | 28,780 30, 544 24,285 | 23,166 | 23,381 23,407 | 26,294 26, 385 27,083 1 23,497 | 22,942 20,131
Reclaimed rubber:
Produetion_________ .. Jdo.__.| 25441 | 21,484 | 23,552 | 22,263 | 23,558 | 22,025 | 20,022 | 22,528 | 19,724 | 21,824 | 21,321 | 23.317 | 25115
Consumption._ . _________________._________.__ do.___| 24,487 | 16,100 | 21,286 | 21,929 | 23,077 | 20,841 19,757 ) 22,052 | 18,550 | 20,558 | 20,736 | 21,989 | 21,983
Stocks, end of month do... 31,699 | 33,624 | 33,979 | 33,949 | 83,519 | 33,783 | 32,798 | 33,101 | 33,493 | 32 695 31,593 | 31,663 | 32,598
TIRES AND TUBES
Pneumatic casings:
Production§. . el thousands..| 10,863 9,788 9,147 9,184 9, 530 9, 044 8, 804 9,221 8, 501 9,212 8, 882 9, 604 9,920 fo.______
Shipments, total§. - e do____| 11,507 | 10,113 8, 941 9,630 | 10,014 8, 303 7, 650 9,130 7,004 9,166 | 10,232 | 11,1
QOririnal cquipmment. .. 440 | 2735 | vsie| Zow0| s | 3azs | Bos| 24d0| 2191 | 2ads| Sowt | B | B [T
Replacement equipment._. . _ 7,884 7,228 7,213 6, 560 6, 304 4,772 4,452 6, 590 4,722 6, 595 7: 202 7.716
Export____ 174 150 151 120 121 105 112 91 92 123 96 ’ 99
Stocks, end of month§. ... do....| 26,359 26,108 | 26,298 | 25,893 | 25,499 | 26,200 | 27,540 ] 27,682 | 29,338
Exports (Bur. of Census) . _eoe oo eoeaceaoeo__ do.... 142 '11§ 104 110 73 76 T 79 g3 » 333 % Ogg %, 5%’
InIx;er gubes:
roduction__ ——— do.... 3,426 3,261 3,017 3,024 3,067 2,921 2,913 3, 208 3,140 3,359 2,939
Shipments. .- T do | 5| 30| s | Dsas| 3000| zewr| 2817| bome| s217| o8| Som| S| 3aes |
Stocks, end of menth____________ - TTT7T77C do....| 10,700 | 10,627 | 10,254 | 10,446 | 10,589 | 10,859 | 11,034 | 9,304 | 0,246 | 0014 | 9096 | 9.487{ 8048 | . ...
Exports (Bur. 0f Census) ..o ccovmececaaoaan do__.. n 102 107 8¢ 13 71 i1 57 75 82 80 77 58 |eoio
* Revised, » Preliminary. 1 May data exclude estimates for tissue and miscellaneous papers. 2 Data for months noted cover 5 weeks; other months, 4 weeks. 3 Data for stereo

and other elastomers (except polyurethane rubbers) are included as follows: Production, beginning May 1961; consumption, January 1961; stocks, pril 1961.

@ Data exclude estimates for “tissue paper.”
follows: Paperboard (1957-March 1960);

shipping containers (1957-February 1960).

& Asreported by publishers accounting for about 75 percent of total newsprint consumption in 1960.
§Motorcyele tires are included beginning January 1960,

tRevisions will be shown later as
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Unless otherwise stated, statistics through 1958 and 1960 1961
descriptive notes are shown in the 1959 edition of ! oDt I Feb \ 1
BUSINESS STATISTICS June | July | August | SPI™) getober M- FeOTU ) Mareh | April June | July
I bar ary ary ‘ ‘ ’ ¥
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Y'roduetion, finished cement_ . _____._____ thous. of bbl__| 81,930 | 31,082 ) 33.270 | 31,181 16,744 | 15,038 | 21,851 ] 26,463 31, 504
Pereent of capaeity_ ... 91 88 92 89 46 45 59 74 88 |,
Shipments, finished cement 34,363 | 32,064 36, 623 33, 862 r 14,302 14, 447 22,148 | 24,752 34,040
Stocks, end of month:
Tindshed . oL 37,667 | 36,611 | 33,244 1 30,505 37,039 | r 38,553 | 38,237 | 39,948 37,358 | ...
Clinker. _..do.__.}7 380,522 27,532 23, 444 20, 232 25,952 29, 763 32,250 | 32,380 28,960 |______.__
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. of standard brick_. 636.0 624.8 666. 8 610.0 341.6 322.8 483.2 | 7535.6
Structural tile, except facing ___thous. of short tons_. 46.9 44.4 4.7 39.4 32.0 27.1 37.4 40.6
Sewer pipe and fittings, vitrified.._ 190.8 179.8 198.6 186.3 114.6 90.2 128.0 147.6
Facing tile (hollow), glazed and unglazed
mil. brick equivalent._ 37.9 35.9 39.9 31.5 30.8 23.3 34.8 33.3
Floor and wall tile and accessories, glazed and un-
elazed. . mil. of sq. ft._ 22.2 10.4 21.3 19.9 15.2 15.0 19.1 18.0
Price index, brick (common), f.0.b. plant or N.Y. dock
1947-49=100_. 141.3 141.3 141.6 141.7 141. 4 141. 4 141.4 141.2 | ML2 |icoao|acacnns
GLASS AND GLASS PRODUCTS
Flat glass, mirs.” shipments (qtrly. total) @
thous. of dol..| 63,493 59, 908
Sheet (window) glass, shipments.. ... do.__.| 22,801 22,333
Plate and other flat ¢lass, shipmentsd*.__......do_.._| 40,692 , 5
Glass contalners:} .
Production. .o eeaas thous. of gross__{ 14,8451 14,224 | 15710 | 12,938 12,287 | 12,520 | 15171 | 13,538 15,243 | ...
Shipments, domestle, total ... ... ... do....} 14,203 | 12,665 | 16,166 ; 14,052 11,472 11,178 | 17,472 | 10,951 15,684 1__.______
General-use food:
Narrow-neck food 1,355 1,340 2,243 2,747 1,126 1,112 2,161 1,128 1,402 | _.._..
Wide-mouth food (Inel. packers’ tu ers, jelly
glasses, and frult jarsy____.____. thous. of gross_.| 3,900 3,619 4,648 4,322 3,444 3,247 4,809 2,697 4,050 | _._.____
Bovorage. 1,641 [ 1,172 348 610 609 596 | 1,068 950 1,756
Beer hottles 1,968 | 1,800 | 2,299 960 1,163 | 1,08 | 2338 1,5% 3.189
Liqnorand wine...____..._.__ do_. 1,301 999 1,273 1,310 1,089 1,200 1,422 1,151 1, 360
Medicinaland tollet __.___ . ____ _do....| 2,779 2, 594 3, 406 2,704 2, 867 2, 801 4,039 2,385 2,761
Chemieal, household and industrial. _do_._ 1,128 1,011 1,248 1,009 1,026 995 1,434 972 1,047
Dadry produets. . ool do.._. 131 130 201 210 148 141 201 92 118
Stoeks, end of month . ..oos do_...| 20,748 | 22,134 | 21,570 | 19,970 20,613 | 21,830 | 19,410 | 21,777 21,657 Joeeee
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
ImMpPOrts. oo ool . thous. of short tons_.{ L W71 ________ | __._____ 1,402 | el LB0O . 850 F. e L
Produetion.. .. oo oo do._..| 2,626 | ... | ... 2,706 fooeeed e 2,388 el 2,003 b | e
Caleined, production, quarterly total . _.._______ Qoo 2,279 ] 2,203 | |ami) LOBT | 1727 e
Gypsum products sold or used, quarterly total:
Uncalelned uses ___thous. of short tons.. 1,059 743
Industrial uses. ..o do..-. 70 63
Building uscs:
Plasters:
BASE-COM - e do.--- 317 208 4 e e e
All other (incl. Keene’s cement).._____._._ do.._. 316 222 0.
Toath o dmmciaeo mil. of sq. ft__ 514.7 260.0
Wallboard ceeo.doo. o] 1,580 1 1. 1,205.0
Altothery . e do._.. 72.9 43.4
APPAREL
Hosiery, shipments_ _._________ thous. of dozen pairs._} 13,743 | 11,167 | 13,862 | 13,321 12,360 | 13.016 | 14,734 | 11,779 14,332 | ...
Men’s apparel, cuttings: YA
Tailored garments:
SIS - o e thous. of units__| 11,885 1,032 1,780 | 11.715 1,484 1,460 1 113,795 1, 580 11,550 oo
Overcoats and topeoats_ ... _____. ... do___. 1460 336 548 1425 140 172 1225 344 1545 | ..
Coats (separate), dress and sport_._____.._._ do_...| 11,055 576 944 1775 796 708 1950 940 1965 |
Trousers (separate), dress and sport..______. do-...| 18,935 6,812 8,520 | 18,105 8§, 206 6,616 | 17,780 7,312 18,135 |oooo .
Shirts (woven fabrics), dress and sport
thous. of doz..| 12,270 1,424 2,072 | 12,095 1,828 1,840 | 11,970 1, 592 11,975 (oo ___
Work clothing:
Dungarees and walstband overalls..._._.___.do___. 1265 196 280 1280 264 264 1280 264 1280 | ooooi..
St e e e e do-._. 1355 248 352 1310 252 296 1350 304 1285 | ____.
Women’s, misses’, juniors’ outerwear, cuttings: A
........... thous. of units. 1,832 2,127 2, 693 2, 087 1,700 2, 185 2,137 696
_.do.--.| 20,371 15, 861 21, 500 17,824 18, 413 22,124 28,968 | 26,512
________ _.do_.__ 709 800 870 521 1,290 1,016 1,068 499
Waists, blouses, and shirts_.___.__.___ thous. of doz. 1. 402 1,223 1,383 1,310 1,239 1,401 1, 669 1, 565
SEIrtS o oo e do_... 877 934 996 844 576 681 889 753
r Revised. ! Data cover a 5-week period. G Revisions for 1957-2d quarter 1959 will be shown later.

tRevisions for January-March 1960 for clay construction products and for January 1959-Fcebruary 1960 for glass containers will be shown later; those for 1958 for glass containers appear

in the May 1960 SURVEY.

§Comprises sheathing, formboard, and laminated board.
§Data for June, September, and December 1960 and March and June 1961 cover 5-week periods and for other months, 4 weeks.

ARevisions for January 1957-November 1959 are available upon request.
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Uniess otherwise stated, statistics through 1958 and 1960 1961
descriptive notes are shown in the 1959 edition of . v an j .
BUSINESS STATISTICS June | Tuly | August {SCPET-] octoper | Nover-f Decem- | o Ffﬁg}’ March | Aprit | May | June | July
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters) :
Production: X
Ginnings§. . oo thous. of running bales. _{._....__. 140 823 3, 680 8,424 | 12,594 [ 113,340 [ 214,075 |eccucuns 314,265 | oo | eeemme- 228
Crop estimate, equivalent 500-1b. bales
thous. of bales_ |- e e e 314,272 || 713,918
Consumptiongf. - ool do.... 4 860 562 685 4801 667 644 41726 637 637 4795 647 668
Stocks in the United States,end of month,
totalqi _..do_._. 8,683 7,561 20, 979 20,012 18, 911 17, 552 15,848 14, 238 12,760 11,022 9,801 | 7R, 7T
Domestic cotton, total__ 8, 642 7,524 20, R75 19,912 13, 818 17,463 15, 768 14, 165 12,695 10, 865 9,740 | 8,744
On farms and in transit. . 407 215 13, 880 11, 249 7,847 4,108 2,326 1, 401 1,065 76 456 2
Pubilie storage and compresses. 6, 661 5,919 5, R60 7, 689 9,957 | 12,112 | 11,967 11,307 9,823 R, 244 7,258 1 76,354
Consuming establishments__ , 574 1, 300 1,135 974 1,014 1,243 1,475 1,657 1,807 1,945 2,034 2, 041
Foreign cotton, total_ ... _________ 11 37 104 100 93 59 80 73 65 57 52 i)
Exports) . oo ccmaan 501 675 113 193 439 721 982 979 845 842 584
Tmportst oo 2 1 90 22 1 Q)] 1 (%) (5) 3
Prices (farm), American uplan - 9. 6 31.4 r32.4 32.2 r31.5 30.1 28.7 27.6 26.9 28.4 29.4
Prices, wholesale, middling 17, average 14 markets
cents per 1h.. 32.2 32.0 30.8 30.5 30.2 30.2 30.2 30.1 30. 4 311 31.4
Cotton linters:
Consumptiony}... thous. of bales_. 4129 79 88 4112 101 93 4108 90 95 4113 104
Producttont_______ _-do_.__ 52 r 41 44 129 r226 221 186 198 153 138 114
Stocks, end of month} -..do._.. 503 465 405 386 449 530 591 852 670 681 662
COTTON MANUFACTURES
Spindle activity (cotton system spindles):§1
Active spindles, last working day, total_...__thous__[ 719,305 | r 19,222 19, 266 19, 259 19,241 19,151 19, 085 19, 022 19,063 19,058 19, 008 19, 000 18,966 | _..___._
Consuming 100 percent cotton_._____._._._.. do_.__| 717,579 | r 17,521 17, 561 17,652 17,818 17, 507 17,471 17, 450 17,451 17,430 17, 360 17, 346 17,297
Spindle hours operated, all fibers, total____millions_. |7411,767 { ~ 7,861 9,418 | 411,244 9,204 8,023 | 110,253 8,760 8,040 {411,108 9, 096 9,312 {111,259
Average per workingday_________. T 471 r 393 471 450 460 46 410 438 447 148 455 466 450
Consuming 100 percent cotton Jr#10,751 | 77,153 8,605 | 410,328 8,464 8,178 | 49,426 8,051 8,190 | 410, 253 8,330 8, 514 | 110, 263
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f.0.h. mill:
20/2, carded, weaving. .. ... dol. per 1h._. 661 . 661 . 651 . 651 646 646 L6142 042 629 L 634 641 v 641 |
36/2, combed, knitting do____ L9038 . 941 936 . 936 926 926 L824 L016 L909 .1 .91 03 S N
Cotton cloth:
Cotton broadwoven goods over 12 inches in width,
production, quarterlyf_ _.________ mil. of linear vd__ 2,422 _____|.___.__. 2,193 | deeaiao 2,236 ||l
FExportsi._ 33,620 41,045 24, 0845 28, 857 36,179 34, 502 40, 819 42,327 41,651 s
Importst_ - 50,720 | 38,348 | 37,632 | 38,823 | 26,610 | 25896 | 35,204 | 26,326 | 20,618 | 20,868
Prices, wholesale:
Mill Margins oo ommeeemeeo cents per 1h__ . 85 32.60 32.92 32.04 30. 51 29.7 28,13 27.50 26. 71 25. 56
Denim, white back, 10 0z./sq. yd.____cents per yd_.|  38.3 38.2 3.3 38.3 38.3 38.3 38.3 38.3 38.3 39,3
Print cloth, 39-inch, 68 x 72 _..do__.. 18.0 18.0 17.5 16.5 15.8 15.3 15.1 15.0 15.0 15.0
Sheeting, ciass B, 40-inch, 48 x 44~ _o-do____ 7.5 17.5 17. 4 17.0 16.5 16.6 16.5 16.5 16.3 16.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total@f._______ 147.6 444.8
Filament varn (rayon and acetate) 157.4 148.2
Staple, incl. tow (rayon) .____oeoooL_____ 76.5 90.0
Nonecellulosic (nylon, acrylie, protein, ete.).___do__.. 168. 7 169.7
Exports: Yarns and monofilaments.. _thous. of Ih_. : 6,412 f, 994 6, 539 6,243 8,178 5. 901 6, 461
Staple, tow, and tops._.._. , 3t 3,501 3,710 3.557 3,760 3,029 3.029 4,036
Imports: Yarns and monofilamentsi. - 314 / 314 345 200 236 276 444 490
Staple, tow, and topst_ . _______ do_._. 4,348 3,832 4,161 3, 783 4,171 3, 383 4,326 3,323 3,076 2,872
Stocks, producers’, end of month:
Filnment varn {rayon and acetate) _____._ mil. of 1h_. 63.5 62.8 65.3 68.3 68,3 68,0 65.2 83.6 5% 8 57.8 58.4 0.4
Qeaple, inel, 10W FaAYON) oo oo do__._ 59,7 63.2 61.0 59.1 55.1 51.1 53.9 57.4 58.4 81,3 61.3 370
Prices, rayon (viscose) :
Yarn, filament, 150 denier____ dol. per Ib__ .82 .82 .82 .82 .82 §2 .82 .82 82 82 .82 .82 | .
Stapie, 1.5 denjer_.__..._.._. _.do___. .28 .28 .28 .28 .28 25 V28 .28 .28 o7 L7 ».26 | o
Manmade-fiber broadwoven fabrics:
Praodiuction, quarterly total @ i_.thous, of linear yd._.| 608, 629 563, 969 A%3, 723 577,928
Rayvon and aeetate (excl. tire fabrie)_ 367, 260 _| 334,925 340, 911 _| 344,048
Nylon and chiefly nylon mixtures_ __.._..___ 90, 395 81, 096 75, 565 65, 972
Exports, piece g00ds.oooaoooooool thous. of sq. yd_.| 12,592 11,409 | 14,682 | 13,628 | 12,464 | 10,907 | 11,331 | 13,410 | 11,334 | 11,188 | . ... _..
Imports, raws . . thous. of 1b__ 608 504 938 661 544 544 423 509 342
Price, raw, AA, 20-22 denier_._....._______ dol. per 1h_. 4.52 4. 59 4.79 4.92 4.86 4.75 4.78 5.14 5.03
Production, fabrie, qtrly. totalf____thous. of linear yd..| 6,819 1o oo |cceccaaas 6,739 § e femeeeee 6,679 §.aea. -
WOOL
Wool consumption, mill (clean basis):§t
Appare]l elass . o oo thous, of Ib._| 426,403 | 18,533 | 20,441 (422,049 | 17,629 | 15,876 | 417,398 | 16,865 | 17,910 {422,508 | 20,144 | 22,799 [ 427 206 |-
Carpet class. - weado. .| 11,635 0,024 | 14,504 | 415,337 [ 12,225 | 11,736 | 113,086 | 12,080 | 11,457 | 411,954 | 10,198 | 10,641 [412,205 |_
Wool imports, clean contenti 24,125 18, 954 19,205 | 17,921 17, 632 15,1%2 14,973 1 21,547 | 18,975 24,430 | 22,706 | 20,851
Appare! class, clean content} 9, 885 7,597 7, 800 7,239 6,715 6,225 7,606 9, 516 7,305 11, 904 12,078 ' 10,238

r Revised. » Preliminary.
are for month shown. 7 August 1 estimate of 1961 crop.

§Total ginnings to end of month indicated, except as noted.

1 Ginnings to December 13,

2 Ginnings to January 15. 3 Total ginnings of 1960 crop.

4 Data cover a 5-week period.

§ Less than 500 bales.

8 Data

$Data for June, September, and December 1960 and March and June 1961 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end

of period covered,
Q Includes data not shown separately.

1Scattered revisions for 1957-60 are available upon request,
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Ul:lless otherwise stated, statistics through 1958 and 1960 1961
lescriptive notes are shown in the 1959 edition of
Septem- Novem- | Decem-| Janu- | Febru- R
BUSINESS STATISTICS June | July | August %er October | 47 ber ary gr§“ March | April { May June | July
TEXTILE PRODUCT S—Continued
WOOL AND MANUFACTURES
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine.._____ -..-dol. perIb__ 1.155 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.150 1.210 1.200 1. 201
Graded fleece, 3/8 blood d 1.088 1.670 1.065 1. 065 1.036 1. 025 1. 025 1.025 . 988 .975 . 992 1.020 1.022 1.010
Australian, 64s, 705, good topmaking,inbond.___.do_...| 1.225 1.225 1.175 1.175 1.075 1075 1.075 1.075 1.075 1.075 1.100 1.125 1.125 1.125
Knitting yarn worsted, 2/20s-50s/56s, Bradford system,
wholesale price 947-49=100. . 102.2 102.2 101.0 98.5 98. 5 97.2 97.2 96.0 94,7 93.5 94.7 99. 7 | e
Woolen and worsted woven goods, except woven felts:
Produetion, quarterly totalf. ... thous. of lin. yd__ §O, 719 68, 507 60, 058 63, 816
Apparel fabries, total.. . o oo 79,303 66, 974 58, 555 62, 686
Other than Gevernment orders, total.. 78,453 66, 579 57,046 61, 338
Men’s and boys’ .o oooeoceccccacaae 32,288 24,838 22, 208 25,132
Women’s and childrer’s. 46,165 41,741 34,748 36, 206
Prices, wholemle suiting, t‘o b. :
kano] men’s and hoy’s..___.ooca- 108.1 106.3 106. 3 106.3 106.3 104.0 104.0 104.0 . 3
Gahardine, women’s and children’s...._..... (- 92.4 92.4 92.4 92.4 90.8 90. 8 90.8 90. 8 90.8 90.8 ||
TRANSPORTATION EQUIPMENT
AIRCRAFT
Manufacturers of complete types:
Aireraft, engines, propellers, parts, ete.:
Orders, new (net), quarterly total_ 1il. of dol__ 2,607 3,065 2,874
Sales (net), quarterly total 2,836 2,503 |- 2,841
Baeklog of orders, total, end of q 11,991 12,463 12, 496
For U.8. military customers 5,229 5,601 5,406
Civilian aireraft:
Shipments.ococcmmmmeaaas _---thons. of dol__1 108,147 | 120.004 | 67,584 | 108,460 | 81,102 | 88,117 | 82,316 | 82,096 | 81,799 | 83.350 | 100,228 | 114,606 | 97.501 |..______.
Aldrframe weight__ thous. of Ib__| 2,431.5 | 2,406.2 | 2.032.9 | 2,233.6 | 1,912.5 | 2,027.9 | 2,099.7 | 1,995.5 | 1,914.9 | 1,988.0 | 2,197.5 | 2,451.3 | 2,158.2 j_________
Exports (commercial and eivilian)f...... thous. of dol..| 37,985 | 72,573 46,641 | 59,2441 30,580 | 37,580 | 36,2337 20,105 | 28,282 32,500 | 38,634} o8, s16 | ... _____.__
MOTOR VEHICLES
Factory sales, total.___ 717,866 | 501,223 | 390,326 | 463,943 | 703, 159 687,790 | 613,905 | 485,933 | 448,212 | 526,056 | 547, 708 | 641,639
Coaches, total. 3{»4 424 358 211 47 33 231 278 198 255 425 375
Domostic. ... oo 359 414 347 148 3‘ 3 307 231 278 196 254 425 372 8
Passengor cars, total 605,582 | 421,355 | 324,020 | 386,604 | 627,679 | 600,495 | 520,714 | 406,616 | 363,193 | 425,802 | 453,425 | 539,858 | 567,563
Domestic ... 596,296 1 414,787 | 320,681 | 378415 | 619,828 .;N) G/ 7 507,757 | 395,075 § 301,137 | 410,516 | 442, 740 | 529,397 | 557,055
Tricks, total 111, 420 79,444 65, 048 77.038 75. 034 2, 79,039 R4, 821 99, 909 93, 858 N 3, 824
DOMeStiC. oo oo 89,022 | 61,053 | 53,331 | 66.006 | 60, %09 70,802 | 67,407 | 67,703 | 79,573 | 77,620 | 85,220 | 86,651
Exports, totald . do... | 29,216 | 26,081 | 31.485 | 14,411 | 26,643 10,927 | 20,424 | 27.314 | 23,176 | 23.854 | 24,247
Passenver cars (new and used). Jdollll| T.4IR| 6460 | 4,386 | 5105 14182 10,315 | 10,496 | 13.464 | 9580 | 9,443 | 7,980
Tracks and BUSES. .o 21,798 | 19,6211 27,099 | 9,306 | 12461 i 0,612 | 9,028 | 13,850 | 13,587 | 14,411 | 16,267
Imports (cars, tricks, buses), tot‘)]o"jﬁ_. 38 977 34,265 2", 247 24,717 26, 688 2] "1 5 26,021 23, 432 24, 268 22,425 26,297 (...
Passonger cars (new and used) " 35,355 | 30,088 | 96,885 | 22,918 | 24811 | 10,985 24,263 | 22,090 | 23,173 | 21,684 | 25,836 |.___...._
Production, truck trailers:A o
Complete trailers, total do____| 528 4,134 3,618 3,771 3,036 3.133 3,045 3,008 4,175 3,838 4210 | ool
V(ms - 3,006 2,513 2. 195 2,164 2,218 1.879 1,738 1.817 2,460 2,102 2,304
C'hassis, van hodies, for sale separ ate‘y..u__.,do____ T2 670 367 2184 249 389 447 084 518 497 449
Revistr thions:o . e
NCW PASIeNECT cars —_do____| 595,864 525,400 | 458,765 | 547,461 | 543,042 | 544,278 | 413,563 | 374,877 | 480,067 [r3499,504 13546.173 | 573,422 | ______..
New commercial carst T do.._| 85535 81,440 | 76,072 | 74,158 | 67,477 | 73,250 | 62,307 | 59,322 | 72,487 |r374, 519 | 385,730 | 81,469 | ____.___
RAILROAD EQUIPMENT
American Railway Car Institute:
Freight cars: X
Shipments, total ool number__{ 6,218 | 4,149 4,315 4,355 4,057 | 3,044 4,201 3,515 1,958 3,874 1 2,933 | 3.360
Equipment manufacturers, tolal 3,873 2, 737 2, 506 2,984 3,185 2,210 2, 661 2. 261 757 2,180 1,156 1,588
Domestic. . 3,873 | 2,650 | 2,450 | 2,020 3160 2205 2.642( 2961 757 | 2180 | L 156 | 1,583
Railroad and 2,345 1,412 1, 809 1,371 1,472 1,734 1,630 1,254 1,201 1,604 1,777 1,772
New orders, totali 316 | 1,331 1,334 | 2,156 | 5664{ 3,732| 2,174 1,339 | 1,538 | 1,802| 2,040 | 3,651
Equipment manufacturers, total 249 672 709 2, 150 a06 2,602 1,484 427 438 1,795 824 2,020
Domestic o oL - 249 672 708 2,150 06 2, 6u2 1, 465 427 438 1,789 824 2,030
Railrosd and private-line shops, domestic..do.__. 67 659 625 6 4,758 1,040 690 912 1,008 7 1,216 1,621
Unfilled orders, end of month, totai.______._do._._| 29.770 26,798 | 23,951 21, 692 22,605 22,781 21,070 18, 804 18, 429 15,807 13, 664 13,970
Equipment manul’dcturcrs totdl 14, 349 12,440 10,773 9,874 7,610 8,178 6,857 5,023 4, 669 4,284 3,902 4,344
Domestic. oo oo S| 14,154 12, 360 10, 688 9, 844 7,611 8,178 6, 857 5,023 4, 669 4,278 3, 896 4,338
Railroad and private-line shops, domestic._do___.| 15421 | 13,358 | 13,178 | 11,818 | 15289 | 14,603 | 14,213 | 13,871 ] 13,760 | 11,523 9,762 9, 626
Passenger cars (equipment manufacturers):
Shipments, total i3 7 27 32 33 21 26 14 31 44 31 18
Domestic 13 7 27 32 33 21 26 14 31 44 31 18
Unfilled orders, end of month, total_ 282 315 288 250 223 202 176 162 131 112 81 116
Domestic. oot do.._. 282 315 288 256 223 202 176 162 131 112 81 116
Association of American Railroads:
Freight cars (class I):§
Number owned or leased, end of month.___thous._| 1,674 1,672 1,672 1. 668 1, 66€ 1.664 1. 662 1,659 1.654 1,650 1, 646 1, 642 1,638 . ...
Held for repairs, percent of total owned.._.._.._. 8.2 8.6 3 5 8.9 .2 . 9.7 9. 3 9. 9. ).
Locomotives (class I):
Diesel-electric and electric:
Owned or leased, end of mo_No. of power units.
Serviceable, end of month__.___________ do___.
Installed in service (new), quarterly total. do.__.
Unfilled orders, end of month___._______.__ do___.
Exports of locomotives, total (railroad-service and in-
Austrial types) o o ccecmmccaaaceaeeas number.._ 68 38 23 23 55 72 66 56 61 106 64 E2 7 I

r Revised. » Preliminary.
& Data cover complete units, chassis, and bodies.

t Preliminary estimate of production.

2 Excludes data for van bodies.

ARevisions for 1957 (except for detachable van bodies) are available upon request.
OCourtesy of R. L. Polk & Co.; republication prohibited.
{Scattered revisions for woolen and worsted goods production (1958), aireraft exports (1958-59), motor vehicle exports and imports (1958-59), truck registrations (1958-May 1959), freight car
new orders (1955-59), and for locomotive exports (195¢) are available upon request.
§Excludes railroad-owned private refrigerator cars and private line cars.

Alaska and Hawaii are included.

3 Includes estimate for one State.
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