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THE BUSINESS SITUATION

The Month in Review

The performance of the economy
in June gave further evidence that
the postwar decline in national pro-
duction had bottomed out and that
output, employment, and income
were again moving upward. A criti-
cal phase of the postwar transition,
involving major adjustments for in-
dustry and for labor, has now been
brought to a close.

As the transition entered an ad-
vanced stage, the economic spotlight
was turned on price developments.
The consumers’ price index, which
had been increasing at a rate of
one-half of 1 percent a month since
March, rose at a faster rate in June.
As was expected, many prices regis-
tered large gains immediately follow-
ing the exXpiration of the price
control law at the end of the month.

Preliminary figures place the value
of retail sales in June (after seasonal
adjustment) at a new high. Part of
the May-to-June buying spurt re-
flected further advances in prices,
but physical quantities also in-
creased. Shipments of consumer
durable goods, in particular, have
been greater.

For the fourth consecutive month,
construction activity showed a gain
of approximately 100 million dollars.
The recent increases have been
paced by residential building.

Output of steel, coal, and other
basic materials recovered sharply
during the month and, at the present
high rate of operation, supplies of
these materials will support a con-
siderably enlarged volume of fin-
ished goods production.

HE FURTHER ADVANCE in indus-
trial output in June stemmed largely
from the resumption of bituminous coal
production. In the previous month the
forward movement under way in the re-
conversion industries had been slowed
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by the coal shortage and the forced
shut-down of many blast furnaces.

With the resolving of major wage dis-
putes, production delays resulting from
work stoppages have now fallen to a
postwar low. This development has not
caused a sudden spurt in over-all eco-
nomic activity, however, since, with
the exception of the effect of the coal
stoppage on steel operations, the sec-
ondary effects of the earlier disputes
never reached major proportions. On
the whole, production and shipments
in manufacturing have been well main-
tained throughout the first half of the
year.

Uncertainty Regarding Price Control

While further progress was being made
toward full peacetime production, con-
sumers and businesses were faced with
considerable uncertainty regarding the
fate of price control and, consequently,
future prices. That substantially higher
prices were in the offing seemed as-
sured regardless of the details of any
act which would reimpose the controls
that expired as of midnight, June 390.
But much uncertainty remained as to
the probable extent and rate of future
price increases of individual commodi-
ties and services.

The experience during the period
when the price lid was off was not a
true test, price-wise, because markets
were not wholly free of the prospect of
the reimposition of ceilings and a roll-
back to June 30 prices. This factor
cobviously had a restraining influence on
many buyers and also strengthened the
efforts of the business community o in-
stitute voluntary controls pending clar-
ification of the price situation.

9_Percent Rise in 3 Days

Nevertheless, the price rises were sharp
and the Bureau of Labor Statistics
price index of 28 basic commodities ad-
vanced 9 percent in the first 3 days of
July.

The behavior of hog prices during the
first week when the price lid was off af-
forded an interesting example of the
operation of market forces. In the first
day without ceilings, prices at Chicago

jumped to $18.50 a hundredweight—
$3.65 above the old ceiling of $14.85. By
the end of the week, however, the on-
rush of sellers—who had been holding
out for higher prices—to market their
animals sent the price back to $16. This
decline had all the earmarks of a tempo-
rary reaction, since hog receipts could
not be expected to continue for an ex-
tended period at the record volume
reached at the end of the week.

Chart 1.—New Construction
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Near-Capacity Rate Restored in Steel

Steel operations rebounded sharply to
near-capacity rates following the re-
sumption of bituminous coal production,
but June output was still considerably be-
low this year’s peak reached in March.
Aggregate production of steel ingots in
the first-half of 1946 was approximately
27 million short tons, comparéed with 43
million tons in the first 6 months of last
year when operations were maintained
close to the peak war levels.

Emergency Distribution Plan for Steel

Because the steel industry has made no
headway in working off its large backlog
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of unfilled orders, the danger of delay in
the manufacture of certain critical prod-
ucts has increased. To cope with this
situation, the Civilian Production Admin-
istration in June announced a new pro-
gram to assist manufacturers of 15
classes of farm machinery and 5 types
of building products to acquire needed
steel during the third quarter of this
year. These products are urgently needed
for the 1946 harvest and for famine re-
lief, or are essential for the veterans’
housing program.

Under the CPA directive, manufac-
turers of the products specified as
critical are instructed to place certified
orders with steel mills or warehouses.
These orders must be given preference
for production and delivery.

The quantity of finished steel to be al-
located under the emergency distribution
system is not large. It is estimated at
300,000 tons, or only about 2 percent of
estimated total production in the third
quarter, assuming the continuance of
full-scale operations. Thus, most users
of steel will be in the same position as
they were in the past.

The total supply of steel is expected to
increase in coming months, but require-
ments will also be larger as the heavy in-
dustries get into full production. There-
fore, a well-balanced distribution of the
available supply will be necessary to keep
fabricators in continuous operation.

Progress in Construction

Construction of all types has been
-making substantial progress in the past
few months, as is clearly shown in chart
1. Total new construction has increased
by about 100 million dollars per month
since February. Preliminary estimates
for the value of total new construction
put in place in June are stated at 920
million dollars compared with 830 mil-
lion dollars in May.

Nonfarm residential construction, in-
cluding public and private, increased
from 313 million dollars in May to 344
million dollars in June. Seasonal ad-
vances may account for further gains in
the summer and fall months, but a de-
cline in the rate of increase may be an-
ticipated as the volume of construction
approaches capacity of the industry.

Residential construction continues to
be one of the most active components of
construction, Latest estimates for the
second quarter indicate that 909 million
dollars worth of nonfarm private resi-
dential construction was put in place,
an increase of more than 80 percent
over the volume for the first quarter of
the year.

In the private commercial and indus-
trial category—which includes stores,
restaurants, garages, theaters, ware-
houses, factories, offices, and loft build-
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Chart 2.—Gross National Product, by Major Components
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ings—the volume of construction has ad-
vanced at a constant rate of about 10
percent a month since January. The in-
creases occurred despite efforts to give
preference to veterans’ housing and the
introduction of a limitation order (VHP-
1) in March which requires official au-
thorization before most types of building
may proceed.

The uptrend in “all other” construc-
tion (see chart) since February resulted
from substantial increases in war-de-
ferred highway and conservation and
development work, public-utility expend-
itures, farm construction, and private
institutional building (hospitals, church-
es, community buildings, etc.).

Limitations on Nonresidential Projects

The Civilian Production Administra-~
tion at the end of May took action to
insure that approvals for deferrable and
less essential nonresidential construction
should be reduced. This was done to
bring construction authorizations into
balance with the supply of building ma-
terials. For a 45-day period beginning
June 1, 1946, CPA field offices were or-
dered to reduce their dollar value of
authorizations by two-thirds under the
2-week base period ending May 23. The
criteria for approval by the CPA are that
individual or community hardship must
be clearly established and must be sub-
stantial.

As further insurance against authoriz-
ing construction in volume exceeding the

available supply of materials, the Na-
tional Housing Agency has slowed down
the issuance of “HH” priorities for new
residential construction. A total of 559,-
000 accommodations had been authorized
by June 14, 1946, compared with 531,000
on May 31,

Premium Payment Plan

The premium payment plan for build-
ing materials, which was authorized un-
der the Patman Bill enacted on May 22,
has already been put into effect for brick,
structural clay products, plywood, and
merchant gypsum liner. In the case of
brick, payment of $5 for each thousand
standard brick equivalents produced in
excess of established quotas will be made
to operators of individual plants to off-
set some of the costs encountered by pro-
ducers in reopening their plants or ex-
panding production. A premium amount-
ing to $40 per ton will be paid for pro-
duction up to 105 percent of quotas as-
signed to manufacturers of merchant
liner, i. e., paperboard manufacturers not
owned or controlled by gypsum board
producers.

Under the plans for increasing the
production of plywood, manufacturers of
this product are permitted to pay their
log suppliers a premium of $7.50 per
thousand feet logscale for peeler logs
delivered between June 1, 1946, and
March 31, 1947. To receive reimburse-
ment in full for the premiums paid to the
log suppliers, the plywood manufacturers
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will have to expand their production at
least 25 percent above their quota, which
in general is their output during the first
quarter of 1946. Onmnly partial recovery
of the premium paid for logs will be pos-
sible if production exceeds the quota
by less than 25 percent, because plywood
manufacturers will receive reimburse-
ment at the rate of 30 cents per thousand
feet logscale for each 1 percent of pro-
duction above their quota.

SURVEY OF CURRENT BUSINESS

Premium payment plans for other ma-
terials are now being studied. The
method to be used to stimulate the pro-
duction of gypsum liner, which has been
a bottleneck in output of gypsum lath
and gypsum wallboard, will be announced
soon. Incentive plans to provide for in-
creased production of gypsum board at
rates approximating the present capacity
of the industry are also near compie-
tion.
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With few exceptions, production of
building materials was already definitely
on the upgrade in April, which was, of
course, before premium payment plans
were put into operation. These plans
plus substantial price increases granted
by the Office of Price Administration in
April, May, and June, would seem to have
removed many of the price and profit
obstacles to full production.

Transition to Peacetime Production, Second Quarter 1946

In taking stock of the economy as of
midyear, these facts stand out: (1)
The aggregate volume of goods and serv-
ices flowing to consumers and to busi-
nesses for capital formation has increased
since the war’s end, not only in dollar
terms but also in real terms, but this
gain has not been sufficient to compen-
sate for the decline in war production;
(2) the flow of most goods from recon-
verted war plants is still considerably be-
low capacity, although the major pro-
duction hurdles are now out of the way
and output is rising at a good pace; and
(3) the upward pressure on prices is
still strong and is being refiected in a
stepped-up rate of price increases.

Preliminary results for the secend
quarter of 1946 show the following de-
clines from data for the comparable quar-
ter of last year: Gross national product,
down 11 percent; manufacturers’ ship-
ments, down 23 percent; and industrial
production (Federal Reserve index),
down 27 percent. Income payments to
individuals were only fractionally below
a year ago.

Yet not all of the economic compari-
sons of this year with last reflect de-
creases. Retail sales for the second
quarter, for example, were almost one-
third higher than they were a year ago.

Postwar Decline Has Been Halted

The gross national product for the
quarter just ended is estimated at a
seasonally adjusted annual rate of ap-
proximately 185 bhillion dollars, as com-
pared with a rate of 181 billion dollars
in the preceding quarter and 208 billion
dollars in the second quarter of last
year, when the all-time high rate was
reached. Quarterly estimates of the
gross national product and its major
components for the period since the be-
ginning of 1945 are presented in table 1.
Data for the most recent period are still
very preliminary, of course.

The first half of 1946 can be char-
acterized as a period of near stability
in over-all production, with concur-
rent shifts in the relative shares of
government, business, and consum-
ers in total production. At a sea-
sonally adjusted annual rate of 185
billion dollars, the gross national
product in the second quarter was
slightly higher than in the initial
quarter of the year, the increase be-
ing a reflection of continued price
advances.

This year’s first-to-second-quarter
gain in gross national product reflects
further advances in prices. The quar-
terly change in the total is significant
chiefly because it indicates that the post-
war decline in national production has
been halted. The performance of the
economy in June, described in the first
section of this review, suggests that the
upturn was definitely under way by the
middle of the year.

The reversal of the major decline in
activity which set in with the wholesale
cancellation of war contracts last August
and September has not been sudden or
sharp. Rather, it has come about gradu-
ally as Federal expenditures were shaken
down to more nearly a peacetime basis
and as the expanding segments of the
economy slowly emerged as the domi-
nating influence.

Changes Held Within Narrow Range

As shown in chart 2, the changes in
the annual rate of gross national product
(after adjustment for seasonal factors)
since the end of last year have been with-
in a very narrow range-—from 185 hillion
dollars in the fourth quarter of 1945 to
just under 181 billion in the first quarter
of 1946 and back to 185 billion in the

second quarter. This is a range of less
than 3 percent.

At the same time, the major com-
ponents of gross national product have
shown much larger changes. Govern-
ment expenditures for goods and serv-
ices, for example, declined from 57 to 38
billion dollars (annual rates) between
the last quarter of 1945 and the second
quarter of this year. On the other hand,
the rate of capital formation spurted
from 15 to 25 billion dollars, and con-
sumer purchases of goods and services
rose from 113 to 122 billion dollars.

Compensating Shifts in Relative Shares

While the preceding figures are stiill
tentative, they throw light upon the
compensating nature of the broad eco-
nomic changes during the first half of the
year. This period can be characterized
as being of near stability in over-all pro-
duction, with concurrent shifts of major
proportions in the relative shares of
Government, business, and consumers.

The extent to which the reductions in
Government expenditures for goods and
services have been offset by accelerated
private spending for capital formation
and for consumer goods and services is
illustrated in chart 3. In the third and
fourth quarters of last year the offsets
in the form of larger private expenditures
fell far short of the reduction in the Gov-
ernment sector. Thus, the gross national
product declined.

The bars representing the increasing
and decreasing segments in the chart
moved considerably closer together in
the first quarter of 1946, although the
balance was still in favor of declining
Government expenditures. By the sec-
ond quarter, however, the decreases in
Government were outweighed by the in-
creases elsewhere in the economy. As a
result, the downtrend in gross national
product was reversed.
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Chart 3.—Offsets to Declining Government Expenditures
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Little Left of War Economy

The quarterly changes plotted in chart
3 also demonstrate that the war econ-
omy had been rather fully liquidated by
the second quarter of this year. In con-
trast to quarterly reductions in Govern-
ment expenditures ranging between 16
and 23 billion dollars (at annual rates)
in each of the three preceding quarters,
the decrease in the April-June quarter
was only at the rate of about 3 billion
dollars. The drop in military pay alone
could account for practically all of this
cut. Clearly, by the second quarter of
this year, declining Government spend-
ing no longer constituted a major down-
ward pressure on over-all production.

Further Gains in Consumer Expenditures

Not only did the decline in Government
outlays slacken appreciably in the second
quarter, but consumer purchases of goods
and services were apparently a less dy-
namic element than in previous 3-month
periods. The first-to-second-quarter
gain in consumer spending is estimated
at an annual rate of about 2 billion dol-
lars (after seasonal adjustment), com-
pared with quarterly gains of approxi-
mately 7 billion dollars in the fourth
quarter of 1945 and the first quarter of
1946. However, as the problem of cor-
recting consumer expenditures for sea-

sonal factors is extremely difficult for
the first and second quarters of this year,
only limited significance can be attached
to the smaller rate of increase in the sec-
ond quarter.

There are as yet no firm indications
of a slackening in consumer spending.
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In fact, on the basis of preliminary in-
formation, the seasonally adjusted index
of retail sales reached an all-time high
in June.

Income-Spending Relationship

Previocus analyses of consumer-spend-
ing relationships appearing in the Sur-
veEY (for example, see February 1946 is-
sue, page 5) suggest that since the end
of the war the rate of consumer spend-
ing for nondurables has been above pre-
war relationships with the disposable in-
come of consumers. The changes that
occurred in the most recent quarter were
slightly in the direction of restoring the
old relationships, since spending on non-
durables was practically unchanged while
disposable income was a little higher.

Spending for durable goods, of course,
has continued below earlier relationships,
since passenger cars, refrigerators, and
other important durable goods have not
been generally available.

Construction: Rapidly Expanding Sector
Expenditures for construction were
the most dynamic element in the second-
quarter picture. The rise in these out-
lays accounted for one-half of the in-
crease in gross private capital formation
during the quarter. Changes in con-
struction activity were described in the
introductory section of this review.
Part of the gain in construction ac-
tivity is reflected in an increase in plant
and equipment expenditures, as revealed
by the quarterly survey conducted joint-
1y by the Department of Commerce and
the Securities and Exchange Commis-
sion. Outlays by nonagricultural bus-
iness for plant and equipment expendi-
tures in the second quarter were recent-

Table 1.—Gross National Product or Expenditure: Seasonally Adjusted at Annual Rate

[Billions of dollars]
1945 1946
Item
First Second Third Fourth First Second
quarter Quarter quarter quarter quarter quarter

Gress national product or expendi-
ture._... — - 205.1 208.2 198.2 185.2 180.6 185.0

Government expenditures for goods and
SeTVICOS oo oo ... 96. 5 99.8 81.0 57.2 41.1 38.0
Federal war. oo cooocoeiaci oo 82.9 8.7 66. 4 42.6 25.7 22.0
Federal nonwar.. 5.8 6.3 6.6 6.7 7.1 7.5
Stateand local ... ... 7.8 7.8 7.9 8.0 8.3 8.5
Private gross capital formation._.._...__.__ 3.6 6.6 11.2 15.0 19.2 25.0
Residential construction_. __.._._____.__ .3 .5 .9 1.4 2.0 3.5
Other construction..._.____.______.__.__ 1.5 1.8 2.0 2.3 3.3 4.7
Producers’ durable equipment 2..____ .. 5.2 6.1 6.7 8.3 8.4 9.3
Other. e —3.4 ~1.6 1.7 3.2 5.4 7.5
Consumers’ goods and services.. ....___.._ 105.0 101.8 106.0 113.0 120.2 122.0
Durablegoods. . .____________.__ 7.4 7.1 7.4 9.0 10.7 12.0
Nondurable goods. .- e ... 65.0 61.5 65.1 70.6 75.6 75.5
Services 3. s 32.6 33.2 33.5 33.3 34.0 35

1 Figures for 1945 are revisions of those published on page 7 of the SURVEY for February 1946, Data for the first quarter

of 1946 are subject to further revision and those for the second quarter are tentative,

totals because of rcunding.

Figures will not necessarily add to

2 Figures are based on new sources and are not precisely comparable to prior years.
3 Includes expenditures of military personnel abroad, in billions of dollars, as follows: 1945—0.9, 1.2, 1.0, 0.5; 1946—0.8,

0.8,
Souree: U, 8, Department of Commerce.
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ly estimated at an annual rate of between
9 and 10 billion dollars. This may be
compared with actual expenditures
equaling about one-half of that amount
in the second quarter of last year and
with expenditures of 8.3 billion dollars
in the peak year 1941, Of course, the
comparison with 1941 does not take into
account the sharp increase in prices since
that year.

Summary of Second Quarter Picture

How preliminary estimates of the gross
national product for the second quarter
of this year compare with the peak
reached in the second quarter of 1945
is illustrated in chart 4 and summarized
below (in billions of dollars at seasonally
adjusted annual rates):

Change from
second quar-
1945

Second

Ttem quarter 1946

Government expenditures

for goods and services. .. 38 —62
Private gross capital for-

mation ... ._..__.__._ 25 +18
Consumer expenditures

for goods and services.._. 122 +20
QGross national product.... 185 —23

Income Payments Relatively High
Income payments to individuals were
moderately reduced after the end of the
war but part of this decline was recovered
in the most recent quarter. In terms
of seasonally adjusted annual rates, the
change in income payments has been

Chart 4.—Composition of Gross
National Product

BILLIONS OF DOLLARS

250

200

GOVERNMENT
EXPENDITURES
(6OODS AND SERVICES)
160

PRIVATE GROSS
CAPITAL FORMATION

100

CONSUMER
EXPENDITURES

(BOODS AND SERVICES)
50

00D .46-463

2nd Qr. 1945

2nd Qr 1946 &

SEASONALLY ADJUSTED,
AT ANNUAL RATE

1 Preliminary estimates.

Source of data: U. S. Department of Com-
merce.

SURVEY OF CURRENT BUSINESS

5

Table 2.~Income Payments and Disposition of Income: Seasonally Adjusted at
Annual Rate!

[Billions of dollars]

1945 1946
Ttem

First Second Third Fourth First Second

quarter quarter quarter quarter quarter quarter
‘Wages and salaries, total. ____._.______.____ 115.0 113.9 108.8 101.6 98.8 103.6
Military..--.. 16.5 17.0 17.2 14.1 8.8 5.8
Civilian_________ 98.5 96.8 91.6 87.4 90.0 97.8
Transfer payments 5.9 6.7 7.7 12.0 12.6 11.8
Net income of proprietors - 26.3 25,8 25.1 26.0 27.6 27.5
Other income payments.........._._...... 16.4 16.9 17.0 17.4 17.7 18.1
: Total income payments toindividuals. 163.7 163.2 158.6 156.9 156.7 161.0

Less: Personal taxes and nontax pay-

mentS. ool 22.1 21.7 20,7 20.1 18.7 19.0
Equals: Disposable income of individuals 141.6 141. 5 137.9 136.9 138.0 142.0
Less: Consumer expenditures..____._______ 105.0 101.8 106.0 113.0 120.2 122.0
Equals: Net savings of individuals___.____ 36.6 39.7 3.9 23.9 l 17.8 20.0

1 Consumer expenditures and net savings of individuals for 1945 are revisions of estimates published on page 7 of
the SURVEY for February 1946. Data for the first quarter of 1946 are subject to further revision, and those for the

second quarter are tentative.
Source: U. 8. Department of Commerce.

from $163 billion in the second quarter
of 1945 to $157 billion in the final quar-
ter of last year and the first quarter of
this year. The rate of payments rose to
$161 billion in the second quarter.

The major factors sustaining income
payments relative to the gross national
product have been the rise in “transfer
payments”’—chiefly veterans’ benefits of
all types and unemployment compensa-
tion payments—and the reduction in cor-
porate taxes, The tax reduction helped
to sustain the level of dividend payments
despite substantially lower corporate
profits before taxes.

Within total income payments, as
within gross national product, there has
been considerable shifting about of the
components.
three panels of chart 5. Detailed data
for income payments are presented in
table 2.

Military Pay Down, Veteran Benefits Up

The sharp reductions in Government
expenditures had their main impact on
twe components of income payments—
military pay (which is combined with
allowances to dependents in the chart)
and pay rolls in heavy manufacturing in-
dustries. The declines in these segments
are shown in the chart.

On the other hand, some important
components of income payments expand-
ed sharply following the end of the war.
Payments to veterans (including pen-
sions, mustering-out payments, read-
justment allowances, and some other
minor items) rose from less than 100 mil-
lion dollars a month before VE-day to a
peak in excess of 600 million dollars a
month in the first guarter of this year.
This component is now decreasing, chief-
ly because of the reduced rate of mili-
tary discharges and the accompanying
decline in mustering-out payments.

This is illustrated in the .

Figures will not necessarily add to totals_because of rounding.

Payments by trade establishments (in-
cluding pay rolls and net income of
proprietors), in line with the expansion
in retail sales, also rose appreciably fol-
lowing the war’s end. (See bottom panel
of chart.) At approximately 2 billion
dollars in May, these payments were
about 30 percent above those of a year
ago. :

Wages in nondurable manufacturing
industries have been one of the more
stable components of total income pay-
ments, although they have been rising
slowly but steadily since last October. In
May of this year, the volume of such
wages was almost one-tenth higher than
that of a year ago.

Current Savings Cut

The disposition, as well as the sources,
of income has undergone considerable
change during the postwar transition.
The nature of this change is brought
out in chart 6.

The upsurge in consumer spending
which followed the end of the war made
sharp inroads on the rate of saving out
of current income. As already noted,
total income payments to individuals in
the second quarter of this year were
only slightly below payments in April-
June of 1945, Consumer expenditures,
on the other hand, were up approxi-
mately 20 percent.

The small decline in total income
payments was approximately offset by
the reduction in taxes on individual in-
comes, so that the disposable income of
individuals was approximately the same
in the two periods. Hence, the substan-
tial rise in consumer spending, occurred
at the expense of a 50-percent reduction
in the current rate of savings. The
estimated figures are as follows (in bil-
lions of dollars at seasonally adjusted

~annual rates):



Change from
Item Se%(érrlqgt}lgab second quar-
ter 1945
Total income payments to
individuals......_....... 161 -2
Personal taxes and nontax
payments. . .....___..- 19 —2%%
Consumer expenditures
for goods and services._. 122 +20
Net savings of individuals. 20 —19%4

All of the reduction in the net cur-
rent savings of individuals took place
between the second quarter of 1945 and
the first quarter of 1946. There was a
small increase in the savings rate in
the quarter just ended. A detailed dis-

Chart 5.—Income Payments to
Individuals, by Selected Compo-
nents
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Source of data: U. 8. Department of Com-
merce.
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cussion of recent changes in savings ap-
pears in the final section of this review.

Nonfarm Employment at VE-Day Level

The uptrend in industrial employment
was clearly reestablished during the last
quarter with the settlement of major
labor-management disputes and the eas-
ing of some materials shortages. The
supply of labor also increased as veterans
continued to return to the civilian labor
force. Thus the level of unemployment
and the over-all labor-market situation
showed little change despite rising de-
mand for workers.

By mid-May, total nonagricultural
employment as reported by the Labor
Department had almost regained the
level of the comparable month a year
ago—when the European war ended.
This represented a gain of more than
2 million workers from the low in Febru-
ary, when man-days idle because of work
stoppages were at a peak.

Construction in the Lead

Construction continued to lead the up-
turn in employment, reaching the high-
est volume since 1942. Manufacturing
employment also rose during the quarter,
largely owing to the resumption of opera-
tions in the durable-goods industries
after the settlement of disputes.

Employment in the non-durable-goods
group has been sustained during recent
months, contrary to the usual seasonal
decline. Government civilian employ-
ment has shown only a small change, as
seasonal expansion of State and local
pay rolls and hiring by Federal post
offices and the Veterans’ Administration
slightly more than offset cuts in the War
and Navy Departments.

Redistribution of Employment

Although aggregate nonagricultural
employment is not very different from
the total of a year ago, there has been a
marked redistribution between manu-~
facturing and other areas as well as
within manufacturing itself, The gen-
eral effects of the return to peacetime
activities are indicated in the accom-
panying chart. (Changes in employ-
ment and in the labor force are analyzed
in a special article in this issue.)

Manufacturing industries in which war
production was concentrated showed the
sharpest change—loss of some 2 million
workers from the past year. As shown
in the middle panel of the chart, the drop
occurred entirely in the durable-goods in-
dustries, which accounted for most of the
munitions output.

Nonwar industries, concentrated in the
nondurable-goods field, have been show-
ing moderate but steady gains as labor
and materials have again become avail-
able for civilian production. The textile
group, for example, added some 120,000
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Chart 6.—Disposition of Income
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workers during the year ended in May.
The shift between manufacturing indus-
tries is understated by the classification
shown in the chart, since the durable-
goods group includes some civilian-type
industries, such as furniture, while cer-
tain former direct munitions plants, such
as those in the chemical and rubber in-
dustries, are included in the nondurable
goods.

The only major subdivision other than
durable-goods manufacturing showing a
net loss since the war’s end is the Gov-
ernment sector, which declined by al-
most Y5 million during the year.

Declines in manufacturing and Gov-
ernment have been offset by gains of
about 1%, million in trade and service
establishments and about 1 million in
construction, shown in the lower panel.
These segments benefited almost im-
mediately by the relaxation of wartime
restrictions, the easing of labor supply,
and the record level of consumer ex-
penditures.

Civilian Labor Force at Record Size

With re-entries and new entries ex-
ceeding withdrawals, the civilian labor
force gained almost 5 million in net
strength between the time of the Japa-
nese surrender and June 1946, to reach
a record size of 59 million, according to
the Census estimate.

More than 315 million of this increase
occurred between March and June of this
year. As in previous months, the return
of veterans accounted for a large part
of the rise. In contrast to the trend
through February, however, the number
of women in the labor force rose some-
what in the three most recent months.
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While it is evident that the bulk of ex-
pected postwar withdrawals from the
labor force have already occurred, it is
too early to tell whether a significant re-
versal in trend may now occur with the
rise in employment opportunities.
Owing to the continued increase in the
size of the labor force during the second
quarter, rising employment was not ac-
companied by a corresponding reduction
in unemployment, Combined unemploy-
ment compensation claims and veterans’
claims for readjustment allowances

Chart 7.—Nonagricultural Em-
ployment by Selected Industrial
Groups*
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1 Includes all full-time and part-time work-
ers in nonagricultural establishments who
are employed during the pay period ending
nearest the fifteenth of the month. Pro-
prietors, self-employed persons, domestic
servants, and personnel of the armed forces
are not included. Data for “manufacturing”
represent production workers only.

Includes some industrial groups not
shown separately in the chart.

3 Includes Government-operated navy yards
and manufacturing arsenals.

4 Includes Federal, State, and local govern-
ment. Government-operated navy yards and
manufacturing arsenals, and Federal force-
account construction are excluded.

sIncludes Federal force-account construc-
tion and contract construction.

Source of data: U. S. Department of Labor.
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(shown in chart 8) have continued at
about 3% million throughout the first
half of this year.

The gradual decrease in regular com-
pensation claims has been more than off-
set by the increase in claims for veterans
allowances, which have risen each month
since the program began. The tapering-
off of regular claims since January, and
particularly the drop in the weekly aver-
age between March and April, reflected
the general increase in employment op-
portunities and the exhaustion of benefit
rights by many claimants. The down-
trend was halted in May, however, both
because of the impact of the coal strike
and the beginning of new benefit years
in a number of states.

Since some of the nonveteran unem-
ployed are not covered by unemploy-
ment insurance and others have ex-
hausted their benefit rights, the dis-
crepancy between the aggregate claims
figure of 3% million and the Census un-
.employment estimate of about 2% mil-
lion is particularly striking. The vari-
ous factors accounting for the difference
in the two sets of figures were discussed
in the review of the business situation
in the October 1945 SuURVEY.

In part the discrepancy is caused by
the fact that the Census definition of
unemployment does not include work-

ers temporarily laid off or out of work

for only part of the survey week. Such
persons may, however, be eligible for
unemployment compensation.

Manufacturing Relatively Stable

Although the period since VJ-day has
seen important work stoppages in basic
industries, the over-all volume of manu-
facturing production has not undergone
any major fluctuations since the rapid
decline associated with the winding up
of war production. The behavior of
the index of manufacturing production,
as compiled by the Federal Reserve
Board, is shown in chart 9.

The seasonally adjusted index of total
manufactures declined to a postwar
low in FPebruary, trecovered rather
sharply in the next 2 months, and then
fell off again in May. Practically all of
this up and down movement, however,
can be attributed to changes in the steel
operating rate. Steel operations were
practically halted in the latter part of
January and the first half of February
because of the steel strike. Again in
May, many blast furnaces were shut
down because the work stoppage at the
bituminous coal mines was prolonged
into its second month.

When the points in the manufacturers’
index attributable to iron and steel pro-
duction are excluded from the total
index, the monthly fluctuations described

7

Chart 8.—Claims for Unemploy-
ment Compensation and Veter-
ans’ Readjustment Allowances ?
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above disappear and the index shows
only very minor changes since last
September. Beginning in February,
there is evidence of a slowly rising trend.
The effects of the exclusion of iron and
steel are illustrated in the chart.

Comparison With 1941

The total index of manufacturing pro-
duction averaged about 173 during the
second quarter of 1946 (1935-39=100),
or about 3 percent above the monthly
average for 1941. At the peak of the
war period the index was close to 250.

Chart 9.—Manufacturing Produc-
tion, Seasonally Adjusted
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Chart 10.—Percentage Change in Manufacturing Output: Monthly Aver-
age in Second Quarter 1946 From Monthly Average in Base Period *
PERGENTAGE CHANGE
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Sources of data: U. S. Department of Commerce, based upon data from various governmental

and private agencies.

The manner in which output of a
variety of selected products in the sec-
ond quarter compared with that for a
prewar base period, generally 1941, is
shown in chart 10. In only two groups
of reconversion items—washing ma-
chines and ironers and vacuum clean-
ers—was production higher in the second
quarter than in the base period. On the
other hand, those industries which oper-
ated at capacity during the war, filling
both war and civilian orders, and had
relatively minor or no reconversion
problems, were still operating at the war-
time peaks or at an even higher rate
during the most recent quarter. Out-
put of cigarettes, rayon, batteries, tires,
and boots and shoes has been running
considerably above base period levels.

With few exceptions, products with
output below the base period were either
reconversion items, such as passenger
cars, refrigerators, and sewing machines,

or building materials. Practically all of
the reconversion items are on a steeply
rising production curve and should ex-
ceed base-period production in the near
future. As for building materials, the
Congress recently appropriated 400 mil-
lion dollars to be used as incentive pay-
ments to boost production in line with
the requirements for the postwar con-
struction program.

Output of women’s hosiery was below
prewar volume throughout the war pe-
riod, because hosiery manufacturers were
unable to fill the gap created by the dis-
appearance of raw silk and the diversion
of nylon to military use. The return of
nylon after the end of the war has been
partly offset by lower production of rayon
hosiery, so that total output still falls
short of the 1941 average.

Narrowing Budget Deficit

The fiscal year 1946—which included
about 6 weeks of fighting war—closed
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on June 30 with a budget deficit of prac-
tically 22 billion dollars. Expenditures
for the 12-month period just ended were
65 billion dollars and receipts, 43 billion
dollars. These results compare with ex-
penditures of 100 billion dollars and re-
ceipts of 46 billion dollars during the
fiscal year 1945.

The gap between income and outgo
was considerably narrowed during the
last fiscal year and in the final quarter
was running at an annual rate of about
14 biliior: dollars. In the preceding quar-
ter, however, covering January-March
1946, there was a small budget surplus
resulting from the heavy concentration
of income-tax collections in February
and March.

The Federal budget is rapidly ap-
proaching the point where it will cease
to be a factor tending to increase the
inflationary excess of buying power. For
the first 6 months of this year, the actual
exicess of cash outgo over cash income,
including net receipts of trust accounts,
was only about 2 billion dollars, com-
pared with the budget deficit for general
and special accounts of 3.3 billion dol-
lars. In the first 6 months of 1945, the
cash deficit was 21 billion dollars and the
budget deficit 26 billion.

Progress of Debt Retirement

Revised budget estimates for the fiscal
year just begun have not yet been an-
nounced, but it is generally understood
that the Treasury will not have to bor-
row new money to finance its expendi-
tures in the period ahead. Actually,
substantial progress has already been
made in retiring outstanding debt, even
though tax receipts still do not cover
expenditures. The total Federal inter-
est-bearing debt, which reached a peak
of 278 billion dollars in February 1946,
was reduced to about 266 billion dollars
in early July. At the same time, the
balance in the Treasury’s general fund
was cut from about 26 billion dollars to
12 billion dollars.

Most of the debt repayments have
been for short-term securities held
largely by commercial and Federal Re-
serve banks. Aside from the reduction
in commercial bank holdings of Govern-
ment securities, the major effect of the
debt-retirement program so far has
been a tightening of the reserve position
of member banks. However, this de-
velopment can have little effect on the
ability of the Nation’s banks to expand
their commercial loans, since the cen-
tral banking authorities are committed
to support the market for Government
securities. Banks can always unload
some of their Government securities to
acquire funds needed to finance new
loans.
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Savings of Individuals During the Transition

The continued rise of consumer ex-
penditures in the face of relatively small
changes in income payments and taXes
has resulted in a halving of the rate of
saving out of current income over the
past twelve months. Seasonally ad-
justed savings in the second quarter of
this year are estimated to be 20 billion
dollars at an annual rate as compared
with almost 40 billion dollars a year
ago. In the fourth quarter of 1941, when
savings of individuals were running close
to the 20-billion-dollar rate, savings con-
stituted almost 20 percent of disposable
income, in contrast to 14 percent in the
quarter just ended.

Factors Reducing Savings

A reduction in the net savings of in-
dividuals may come about in three ways:
(1) the proportion of current income
spent for consumption purposes may be
increased; (2) spending for consumption
may be augmented by drawing upon
savings accumulated out of past income;
and (3) spending for consumption may
be augmented by resorting to borrowed
funds. All three of these influences have
been operative in reducing the rate of
savings since the end of the war.

E-Bond Sales Fall Below Redemptions

Recent trends in sales and redemp-
tions of United States savings bonds sug-
gest that the first of the above factors
(i. e., the tendency to spend a larger
proportion of current income) has prob-
ably been more important than the other
two (see chart 11 and table 3).

Although sales of Series E bonds have
fallen below the volume of redemptions
in each month since last February, this
has resulted because of the marked re-
duction in sales rather than any sharp
upsurge in redemptions. The peak in
redemptions was reached last October.
While redemptions have remained much
larger than during the war, the fact that
the trend has not been upward since the
end of the war indicates that there has
not been any great rush to cash bonds.

The volume of E-bond sales, on the
other hand, has fallen off appreciably.
In recent months sales have been much
less than in the inter-drive months dur-
ing the war. Clearly, individuals have
become much less disposed to use income
to purchase savings bonds.

Large Net Sales of F and G Bonds

It is apparent from the lower panel of
chart 11 that sales and redemptions of
Series F and G bonds have not been

/96891—46 2

Although the dollar volume of in-
dividual savings out of current in-
come has been halved over the past
year, investors have not been in any
great rush to cash their savings
bonds. However, sales of E-bonds
have slackened.

The concentration of liquid asset
holdings, income, and savings of
individuals, as shown by a recent
survey, is discussed in this section.

similarly affected since the end of the
war. Redemptions have continued at a
Iow level, although they have been ris-
ing steadily in line with the increase in
the amount of bonds outstanding. Sales
of F and G bonds have not shown any
tendency to decline. In fact, the month-
iy average of sales for the first half of
this year was slightly above the monthly
average during 1945.

Chart 11.—Sales and Redemptions
of United States Savings Bonds

BILLIONS OF DOLLARS

2.5
SERIES E
20 -
/SALES
1.5 r ﬂ ‘ 4
1.0 .
.5 ’—' -
0 ."‘.I‘_II:‘IIIIIIIIALLIIIIII|IIIIIIII'IIIIIIIlI|l|IIlll
1.0
SERIES F AND 6
L~ SALES
Sk -
AR Lmvrﬁ-wrﬁ'hﬁﬂl 1
1943 1944 1945 1946
0 46-434

Source of data: U. S. Treasury Department.

The contrast between E bonds and F
and G bonds is explainable in terms of
the different classes of investors. The
latter bonds are held almost exclusively
by persons in the upper income brackets
or by corporations and institutions. The
fact that these groups of investors have
not reduced their bond purchases dur-
ing the postwar transition indicates that
they have not experienced any sharp re-
duction in current savings.

Consumer Debt Rise Augments Spending

The savings of individuals has been
offset to an increasing extent in recent
months by theincrease in consumer debt.
During the first quarter of 1946 this in-
crease amounted to about 200 million
dollars. This is the first time since 1936
that consumers added to their debt in
the January-March period. Usually, the
repayment of holiday-incurred debt dur-
ing these months outweighs the exten-
sion of new debt.

While Federal Reserve controls on con-
sumer credit financing are expected to
continue as a restraining influence, large
additions to the volume of consumer debt
outstanding are anticipated as durable
consumer goods, particularly passenger
cars, become generally available, Thus,
the addition to consumer spending from
this source will become more important
and there will be a correspondingly larger
offset against the savings of individuals.

Composition of Savings

Estimates of the volume and composi-
tion of savings through the first quarter
of 1946 are presented in table 4. These
estimates have been prepared by the Se-
curities and Exchange Commission and
the totals are not strictly comparable
with the Department of Commerce series
largely because of conceptual differences.
Nevertheless, the trend in savings shown
by the SEC estimates is very similar to
the trend indicated by the Commerce
series.

First quarter savings as shown in the
table are down very sharply from the war
pericd. In comparison with the first
quarter of 1945, the largest reductions
have occurred in currency and bank de-
posits and in United States Savings
bonds.

New Cash Savings Low

During the first three months of this
year individuals continued to add to their
cash holdings, but at a greatly reduced
rate. The total increase in that period
amounted to only 1.5 billion dollars as

.
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Table 3.—Sales and Redemptions of Savings Bonds
[Millions of dollars]
Sales Redemptions Excess of sales over
R redemptions !
Year and month -
: Seri Series : Series : Series
Series E | :;SESG Total A‘i%e 3 |SerlesE3| o 47y | Total | Series Elg ax?d G
1945:
January. ... ... .. 804 270 1,074 8 306 28 341 488 243
February. - 653 195 818 6 290 27 323 363 168
Mareh ... __ .. 712 17 889 26 106 32 464 306 146
April._ .. 684 153 838 22 359 22 404 326 131
Y- oo -- 1,195 345 1, 540 22 376 28 426 819 317
June.__ .. ... 1,468 710 2,178 21 352 31 403 1,116 680
July ... 1,032 263 1, 294 22 375 31 428 656 232
August ... 571 128 700 16 485 30 531 86 98
September..__.___._ 420 94 514 14 487 28 528 —67 66
October__._____..._. 510 115 624 20 562 33 616 —53 81
November_...._._.. 865 319 1,184 23 474 26 533 391 282
December..__.._ - 908 345 1, 254 25 490 44 559 418 301
1946: .
January._.____.__.._. 641 319 960 42 541 46 629 100 273
February . 367 255 622 29 492 45 565 —125 211
March .. . 371 255 626 31 550 54 634 —179 202
April. . 388 280 668 31 546 44 621 —158 236
May._. - 345 250 594 29 469 54 552 —124 195
June_____._.__.___. - 321 250 571 28 439 52 519 —118 198

NotEe.—Figures are rounded and detail will not necessarily add to totals.

! Minus sign represents excess of redejnptions over sales.

2 Includes maturing series A bonds beginning March 1945 and maturing series B bonds beginning January 1946,
3 Data for Series E include unclassified redemptions which contain small amounts of series A-D.

Source: T7. S. Treasury Department.

compared with a net addition of 5 billion
dollars in currency and bank deposits in
the comparable quarter of 1945. Cur-
rency holdings were actually reduced
about 400 million dollars, a seasonal
trend for that time of year, which has
reappeared in the statistics for the first
time since the start of the war. Although
there was a small increase in demand
deposit holdings, by far the largest in-
crease—1.7 billion dollars—occurred in
savings and time deposits.

The reduced amount of cash savings
of individuals is a reflection of the im-
proved Federal budget situation which
enabled the Government to redeem
some bonds held by the banking system,
as well as of the fact that there has been
no substantial shift of cash between the
corporate and consumer communities.
As long as the budget picture continues
favorable and inflationary bank borrow-
ing by individuals and business is re-
strained, additions to the cash accumu-
Jation of individuals will play an even
less important role in savings in the
future.

Insurance Savings High

Gross savings of individuals in insur-
ance during the first quarter of 1946
was about 600 million dollars less than
a year ago, with most of the decline tak-
ing place in Government insurance.
Savings in the form of private insurance
have been relatively stable for the last
year after advancing strongly over most
of the war period. There has been a
slight but steady decline in savings in
the form of National Service Life Insur-
ance since the end of 1944. While the
drop in 1945 was more a result of an in-
crease in refunds and benefit payment

than a decrease in premium receipts,
both receipts and payments fell sharply
in the first quarter of 1946.

Home Purchases and Debt Rise

Although there has been a steady in-
crease in nonfarm home purchases from
the low level of 100 million dollars in
the first quarter of 1945 to 600 million
in the first three months of this year,
these new purchases have not absorbed
a correspondingly greater amount of
income, since the greater part of the
purchases were financed from borrowed
funds. The first quarter increase in
debt on nonfarm homes was actually
greater than the fotal increase in 1945.
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Ownership of Liquid Assets

A recent survey of liquid asset hold-
ings, spending, and savings by the Di-
vision of Program Surveys of the De-
partment of Agriculture for the Board of
Governors of the Federal Reserve Sys-
tem, provides considerable "information
regarding the concentration of liquid
asset ownership and the use that might
be made of these assets. Some of the
more important statistical findings of
this survey are summarized in tables 5,
6 and 7.' Table 5 shows the very great
concentration of Government bond and
deposit holdings in the hands of a rela-
tively small part of the population.
When the spending units® are arranged
in descending order according to the
amount of liquid assets owned, it appears
that, at the one extreme, 10 percent of
the units owned 60 percent of total liquid
asets, and at the other extreme, 50 per-
cent of the spending units owned only 3
percent of the assets.

The survey results (table 6) show that
about one out of every four spending
units held no liquid assets at all. While
holdings of U. S. discount bonds are
somewhat less concentrated than are de-
posits, it is nevertheless striking that 37
percent of the spending units possessed
no Government bonds at all.

In other words, for the greater portion
of the community it is clear that their
spending must be dictated by current in-

1 Currency holdings are not included in
total ligquid asset holdings. Attempts made
in the Survey to ascertain savings in cur-
rency were unsuccessful,

2 The spending unit is defined as all per-
sons in a household who depend on a com-
mon or pooled income for their major ex-
penses.

Table 4.~Gross Savings of Individuals!

{Billions of dollars]
1945 1946
Type of savings
First Second Third Fourth First
quarter quarter quarter quarter quarter

Currency and bank deposits 2. _____ ... . _..._.______ +5.2 +3.0 +7.0 +5.0 +1.7
Insurance and pension reserves:

Private ... ... +.9 -+.9 4.8 +1.0 +.8

Government +1.3 +1.5 +1.3 +1.0 +.8

Total insurance and pension reserves +2.2 +2.5 +2.1 +2.0 +1.6
Securities: 3

U.S.8avingsbonds_______._____..______..._.______. +1.4 +3.0 +.9 +1.5 +.1

Other U, S, Government —.1 2.2 —.3 +1.7 +.6

Other_ ... ..o ... —. 4 —~.7 +.3 —. 4 —-.6

Totalsecurities.. ... _ . ... +1.0 +4.5 +.9 +2.8 +.1
Nonfarm dwellings:

Purchases._ ... ... +.1 4.2 +.3 +.4 +.6

Change in debt -2 +.1 +.1 +.3 +.4

Savingsé ... +.3 +.1 +.2 -+.1 +.1
Automobiles and other durable consumer goods +1.7 +1.9 +2.0 +2.4 2.2
Liquidation of other consumer debt .. _ . ______ +.2 —.1 0 -9 -2

Total gross Savings_ ... . . . ... +10.5 +11.9 +12.1 | +11.5 +5.6

I Includes unincorporated business savings of the types specified. All data are preliminary. Figures are rounded

and detail will not necessarily add to total.

2 Includes savings of individuals in savings and loan associations amounting to +0.2 billion dollars in the first quarters
of 1945 and 1946 and 0.3 billion dollars in each of the remaining quarters.

3 Does not include net purchases by brokers and dealers or by other individuals financed by bank loans.

4 Equals purchases plus reduction in debt or minus increase in debt.

Source: Securities and Exchange Commission.
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Table 5.—~Conecentration of Personal
Liquid Asset Holdings, February 1946

Percentage of total held
Spending units
e o | U8 Check- | Total
ing to their hold- . 8. : eck- ota
ings discount ff‘éfftss ing | liquid
bonds |3C¢ accounts| assets !
Top 10 percent_._ 62 71 79 60
Top 20 percent_.. 80 90 94 77
Top 30 percent... 90 98 99 87
Top 40 percent... 95 100 100 93
Top 50 percent__. 99 100 100 97
Top 60 percent... 100 100 100 99
Top 70 percent. .. 100 100 100 100

! Includes all kinds of U. S. Government bonds and
savingsand checking accounts,

Source: U.S. Department of Agriculture.

come or credit standing. At the same
time it is apparent that the bulk of
liquid savings is in the hands of people
who regularly save and may be disin-
clined to part with their liquid assets.

Distribution by Income Classes

Before any conclusion can be deduced
as to the role of these liquid assets in
the postwar spending plans of the public,
it is important to know the income
classes of the various holders, since it
may be presumed that lower income re-
cipients are more likely to supplement
their current income with purchases
from accumulated assets than are in-
dividuals in the upper income brackets.
The percentage distribution of liquid
assets holdings by income classes and
the median holdings?® in each of these
groups are shown in Table 7. As might
be expected, liquid asset holdings are
not as concentrated when spending units
are ranked according to income, as in
table 7, as when the units are ranked
according to the size of their holdings
as in table 5.}

Persons receiving $2,000 or less a year,
who made up almost 50 percent of the
spending units, had about one-fifth of

3 See footnote 2 to table 7 for the definition
of the median.

4 Some of the low income people who own
considerable amounts of liguid assets are
retired people whose former incomes were
very high, and some are farmers whose
present money income is not indicative of
their real income.
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the total assets. Slightly over half of
the total liquid assets was in the hands
of units with incomes of less than $4,000.
While the degree of concentration of
liquid holdings is also apparent in the
fact that the very small proportion (3
percent) of persons with the largest in-
comes owned almost one-quarter of total
liquid assets, it seems clear from the table
that the low and medium income classes
possess a sizable dollar amount of accu-
mulated savings which are potentially
available for spending on current con-
sumption.

This conclusion is supported by the
data in table 7 showing the median hold-
ings of the spending units by income
brackets. As was noted above, it should
be borne in mind that these holdings
do not include currency. The amount
of liquid assets held by the middle spend-
ing unit of the lowest income group
amounted to only $20. This very low
sum is to be explained by the fact that
almost one-half of the units in
this group have no ligquid assets and the
median holder is therefore the possessor
of only a negligible amount of assets.
The median holdings of the $1,000-$2,000
income class amounts to the quite sub-
stantial sum of $230.

While these median holdings are
probably more representative of the
typical spending unit in each income
bracket, it is worthy of note that if the
total holdings in each bracket are
divided by the number of units in that
group (to obtain the arithmetic mean),
the size of the average holdings is in-
creased to about 600 dollars in the low-
est group and to 900 dollars in the
$1,000-$2,000 bracket.

Although the distribution of liquid
asset holdings by income classes sug-
gests a substantial reservoir of accumu-
lated funds in the hands of low and
medium income receivers who may be
more disposed to use these savings, the
over-all interpretation still seems to be
that a very large and probably prepon-
derant share of accumulated assets are
in the hands of groups who are nor-
mally large net savers, and who may

Table 6.—Size Distribution of Personal Liquid Asset Holdings, February 1946

Percentage of spending units holding—

Type of Asset L h 42,000 ang
N ess than " $2,000 an o,
None $500 $500-$1,999 over Total
. 8 Savings bonds!._____ 37 37 20 6 100
Other U. 8. Government b 97 % 1 2 100
Savings accounts. ... 61 16 16 7 100
Checking accounts.... ... e 66 18 14 2 100
Total liquid assets 8. . ___ . __ s 24 29 29 18 | 100

1 Includes Series A-F savings bonds at their purchase price.

ment bonds.
2 Less than one percent.
3 Includes Government bonds and bank deposits.

Source: U, 8. Department of Agriculture.

Series G bonds are included with other U, S, Govern-

Does not include currency holdings.
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therefore not be inclined to part with
their wartime accumulations.

This conclusion appears to augur fav-
orably for the immediate period ahead
when inflation rather than deflation ap-
pears to be the most serious threat.
But it suggests that for the longer range
problem of maintaining high incomes
after the pent-up demands have been
filled, the backlog of accumulated liquid
savings is negligible or very small for
over half the community, most of whom
are in lower-income groups having the
greatest propensity to spend.

Owners Inclined to Keep Assets

The survey of the Department of Agri-
culture also sought to discover the extent
to which holders of liquid assets intended
to use these funds to purchase consumer
goods and services. In general, it was
found that “the majority of the holders
of each type of liquid asset intend not to
draw upon these assets in 1946,” barring
unforeseen emergencies.

‘While this finding suggests that use of
accumulated funds may not be expected
to add greatly to the inflationary poten-
tial in the period ahead, this interpreta-
tion must be used with caution. The sur-
vey was conducted at a time when price
controls were still highly effective. While
many spending units sampled expected to
pay somewhat higher prices for goods in
1946, the expectation of substantial price
increases such as might follow a general
relaxation of price control was probably
not uppermost in people’s thinking.

Inflation May Force Use of Assets

Should prices turn sharply upward in
the remainder of the year, it is quite con-
ceivable that many individuals otherwise
disposed to hold their assets may be in-
clined or even forced to part with their
assets to meet current living expenses or

{ Continued on p. 22)

Table 7.—~Liquid Asset Holdings by
Income Classes, February 1946

Percent of total

Money income of spend- ﬁgﬁﬁf’;
ing units t (dollars) | gpong. | Liquid |G onarsgy
ing units | , 2s5et
holdings

Less than 1,000 ._____.. 20 7 20
1,000-1,999_____ .- 27 14 230
2,000-2,999____. - 23 17 470
3,000-3,999_ ____ . 15 16 900
4,000-4,999_____ o 7 10 1, 450
5,000-7,499_ . .- 5 13 2, 700
7,500 and over 3 23 7,270
Total ... 100 | 100 430

i Income distribution is based on 1945 income hefore
income taxes.

? The median holding in any income class is defined
as the amount of assets held by the middle spending unit
when these units are arranged in order of size of holdings.
The arithmetic mean—the more commonly used aver-
age—would show a suhstantially higher total in each in-
come class but it was felt that because of the wide range
of holdings the median would be more typical of the
income groups.

Source: U. S. Department of Agriculture.
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The Prospective Labor Supply

URING THE WAR there was a tre-
mendous increase in the size of the
total labor force with the entrance into
the labor market of large numbers of
school-age boys and girls, housewives,
and older persons. Hence, it was.pos-
sible to induct millions of productive
workers into the armed forces with only
a slight decline in the aggregate size of
the civilian labor force. Greatly im-
proved utilization of this less productive
working force made it possible to achieve
phenomenal war production.'

Wartime participation of many per-
sons who would not normally have been
in the labor force raised the question of
whether they would stay on as job seek-
ers after the return to a peacetime econ-
omy. If they did, the civilian labor
force would assume record-breaking pro-
portions; if they withdrew there would
be only the normal growth. Many,
though not all of the war workers, have
taken the latter course and there is now
speculation as to whether in the light
of the higher level of demand than ex-
isted in the pre-war period we face an
over-all labor shortage during the com-
ing year. Apart from changes in the de-
mand for labor, which are outside the
scope of this article, that depends upon
whether the wartime entrants to the
labor force continue to leave it or flow
back, how many veterans return to the
civilian labor force, and the amount of
normal growth.

It is nearly a year since the end of
the war. Certain changes have already
occurred and certain trends are mani-
fest. On the basis of the latter, esti-

NoTte—Mr. Roberts is a member of the
Economic Programs Division, Office of Bus-
iness Economics.

1 The labor force data in this article for
the period prior to July 1945 represent the
author’s adjustments to the Bureau of the
Census statistics (published in the Monthly
Report on tihe Labor Force) necessitated by
the change in the Census survey procedure
subsequent to that date. Official revisions
of the statistics for this past period will be
published in the near future by the Bureau
of the Census. It should also be mentioned
that this article is not concerned with the
basic labor force concepts which are still in
the process of refinement.

By David R. Roberts

Estimated Increase in Civilian Labor

Force, March 1946 to March 1947
[In millions] )
Civilian labor force, March

Plus veterans on vaca-
tion o 1.3
Plus veterans to be dis-
charged who will be in
the labor force by
March 1947___________ 2.0
Plus normal growth_____ .5
Allowance for additional
withdrawals or for
back-flow of “abnor-
mal” entries_ —1.0to 4+1.0
Estimated civilian labor
force, March 1947____ 58. 5 to 60.5

mates can now be made of the likely
labor supply in the coming months.
That will be the subject matter of this
article. To approach the problem it is
necessary to sketch briefly the labor force
changes since 1940 as a background for
the current trends.

Wartime Rise in Labor Force

From March 1940 to March 1945 the
strength of the armed forces was in-
creased by nearly 12 million. Some of
the recruits came directly from school
but the majority were young men of the
most productive working age who were
withdrawn from the civilian labor force.
This threatened a severe drop in produc-
tive potential. The fact that, on the
contrary, civilian man-hours worked and
output rose sharply was due in large
measure to three factors, one bearing
upon the size of the civilian labor force,
and the others upon the degree of its
utilization. (Chart 1 depicts the changes
in the size of the total and the civilian
labor forces.)

First, the drop in the civilian labor
force was held to one-half million by the
entrance of over 11 million people nor-
mally outside it. Over the 5-year period
in question population growth would
have caused an increase of nearly 3 mil-
lion if prewar trends had continued.

This leaves a rise—estimated at over 8-
million—which is explained in terms of
abnormal war conditions: the drafting
of breadwinners, the existence of job op-
portunities heretofore unknown, patriot-
ism, and other factors. Since most men
within the usual working years were al-
ready in the labor force, the bulk of the
increase had to come from the margins.
Charts 2 and 3 depict the sources by age
and sex groups. The bulk were school
age boys and girls, housewives, and older
persons of both sexes. As a result of
these additions and the growth of the
armed forces, there was a striking
change in the composition of the civilian
labor force. (See Charts 4 and 5.) The
proportion of women to the total rose
from one-fourth to one-third and the
proportion of school age and older people
increased markedly, particularly among
the men.

Second, working hours were length-
ened. In manufacturing the increase

Chart 1.—Tetal Labor Force !

MILLIONS OF PERSONS
80
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MILITARY

CIVILIAN
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1940 " 1945 1946

MARGH
1Data include persons 14 years of age and
over, but do not include institutional popula-
tion.
Source of data: U. S. Department of Com-
merce.
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was about eight hours per week. The
inclusion of the other industries where
hours do not fluctuate so much yields
a probable average increase of about
five hours per week. Third, the number
of jobless was reduced from about 7
million to 34 million. This raised civil-
ian employment by roughly 13 percent.

Incident to war mobilization, there
was a marked shift in industrial distri-
bution of workers. This is indicated by
Tables 1 and 2 and Chart 6. Employ-
ment in the manufacturing industries
which bore the chief brunt of war pro-
duction rose from 21 percent of the
total in March 1940 to 31 percent of
the larger total in March 1945. Most
other industrial groups declined abso-
lutely and all but the transportation,
communications and public utilities
group and government declined rela-
tively, Within manufacturing, employ-
ment in the production of transporta-
tion equipment, ordnance, iron and
steel, chemicals and other war goods
increased enormously on both an abso-
lute and relative basis. Most other
manufacturing lines increased abso-
lutely if not relatively, although a few
like textiles and leather declined by
both criteria.

In the Spring of 1945, then, we had
mobilized a 12-million man army and
had a civilian labor force nearly equal
in size to its pre-war level but changed
markedly in composition by the loss of
young men to the military and their
substitution by school age boys and
girls, housewives, and older people. The
production potential was being realized
through full employment, long working
hours, and other means of increasing
the utilization of the labor force.

Reversal of Wartime Trends
Demobilization of the armed forces
and the cutback of war production have

Table 1.~Estimated Industrial Distri-
bution of Civilian Employment, March
1940, 1945 and 1946 *

Percent of total

Industrial group
March | March | March
1940 1945 1946

Agricalture . ________________ 19 15 14
Manufacturing. ______________ 21 31 26
Mining.___ .. 2 1 2
Construetion. ... ... _.__ 3 2 3

Transportation, communica- |

tion and public utilities...._ 6 7 7
Trade...._... 14 13 15
Finance, serv. nd miscel-

laneous.____________________ 9 8 10
Domestic service__._.._______ 5 3 3
Nonagricultural self-em-

ployed and unpaid family

workers. ... 13 10 11
Government_..__.____________ 8 10 9

Total.... .o 100 100 100

1 Based on data from the U, 8. Department of Com-
merce, Agriculture, and Labor.
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Chart 2.—Changes in the Male Labor Force, by Age Groups, March 1945
from March 1940

MILLIONS OF PERSONS
AGE GROUP -5 0] +.5 +1.0 t1.5
(YEARS) ! I

14-19

20- 24 I

35 -4 R——

e % ACTUAL
m CALCULATED 2/

65 AND OVER

! | 0.0 46-424

t See footnote 1, chart 1. o .
2 Change calculated on the basis of prewar population and labor force participation trends.

Source of data: U. 8. Department of Commerce.

Chart 3.—Changes in the Female Labor Force, by Age Groups, March 1945
from March 1940 *

MILLIONS OF PERSONS
AGE GROQUP -.5 o] +.5 +1.0 t1.5
(YEARS) . |

14-19

50 -24 W

35 - 44 '////////////////j
45 - 54 ////////,
65 - 64 | onLcuareo
65 AND OVER
| | opse-ez3

1 See footnote 1, chart 1.
2 Change calculated on the basis of prewar population and labor force participation trends.

Source of data: U. S. Department of Commerce.
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initiated the labor force changes since
the end of the war. TUnlike the in-
fluences of the war years which operated
consistently to increase both the size
and the utilization of the labor force,
the influences of the last year have had
a mixed effect which on balance has re-
sulted in a small drop in civilian man-
hours worked.

From March 1945 to March 1946 about
6 million people dropped out of the labor
force. Of these 2 million were veterans,
most of whom had temporarily post-
poned their return to the labor force or
were going to school. About 4 million
were civililans—the extra workers who
were drawn into the labor force during
the war years. More will be said of these
later. Since discharges from the armed
forces exceeded the withdrawals from
the labor force by 134 million, the civilian
labor force is larger by that number than
it was in March 1945. Also, the gain of
534 million veterans and the loss of 4
million wartime civilian recruits has gone
far to restore the prewar age-sex com-
position of the civilian labor force as in-
dicated by Charts 4 and 5.

The increase in the size of the civilian
labor force has been more than ofiset by
the drop in the degree of its utilization
caused by the various readjustments in-
cident to reconversion. Working hours
have been cut in nearly all lines. In
manufacturing the drop was about five
hours per week and occurred primarily

Chart 4.—Percentage Distribution
of the Civilian Labor Force, by
Sex !

PERCENT
100

FEMALE

75

50

25

1940

“«——MARCH——

1945 1946

1See footnote 1, chart 1.

Source of data: U. S. Department of Com-
merce.
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Table 2.—~Manufacturing Employment by Industrial Groups, January 1940 to
December 19451

Jannary 1940 January 1945 December 1945
Industrial group
Number | Percent | Number | Percent | Number | Percent
(thous.) | of total [ (thous.) { of total | {thous.) { of total
Manufacturing:

19. Ordnance and acceSSOTIeS. .- - ..o —oeeeee.os ) O] 737.7 4.5 1986 1.6
20. Food and kindred produects. . 1078.7 10.5 1352.8 8.2 1388. 4 10.8
21. Tobagco manufactures... 105.5 1.9 102.6 .6 105.0 .8
22. Textile mill produets... .. 1248.3 12.2 1191.3 7.3 1189.3 9.3

23. Apparel and other finished products made
from fabrics and similar materials..._._._... 878.4 8.6 1019.8 6.2 950.9 7.4
24. Lumber and timber hasic products-.. - e—- 434.3 4.2 486. 1 3.0 459.7 3.6
25. Furniture and finished lumber products. 381.6 3.7 391.0 2.4 399.8 3.1
26. Paper and allied produets. .. _......______ - 327.6 3.2 383.6 2.4 395.9 3.1
27. Printing, publishing and allied industries. . __. 531.8 5.2 525.1 3.2 568.7 4.4
28. Chemicals and allied products ...._____. 430.9 4.3 809. 5 4.9 660. 2 5.2
29. Products of petroleum and coal s 143.1 1.4 198.2 1.2 206.8 1.6
30. Rubber products...__.._.._.... 153.9 1.5 242.9 1.5 239.4 L9
31, Leather and leather produects... 377.6 3.7 352.8 2.2 367.2 2.9
32. Stone, clay and glass products......_.____ 3311 3.2 369.6 2.3 386. 5 3.0
33. Iron and stee} and their produets. ...____ 4 21299.8 12.7 1662. 9 10.0 1426.2 11.1

34. Transportation equipment (except auto-
mobiles) . _ ... 225.5 2.2 2913.8 17.6 915.1 7.1
35. Nonferrous metals and their products ae- 300.3 2.9 474.9 2.9 386, 4 3.0
36. Electrical machinery .. O 422.4 4.1 1021. 4 6.2 719.3 5.6
37. Machinery except electrical . 739.3 7.2 1364.7 8.3 1180.3 9.2
38. Automobiles and automobile eq i 531.8 5.2 340.8 2.1 251. 4 2.0
39. Miscellaneous manufacturing industries 308.2 3.0 485.7 3.0 425.9 3.3
Total s 10250.1 100.0 | 16432.2 100.0 | 12821.0 100.0

! Based on preliminary estimates of monthly employment of workers covered by state unemployment insurance laws.

2 Data for group 19 included with group 33.

in the durable goods industries in which
munitions production was concentrated.
Swings were more violent in manufac-
turing than elsewhere and the average
decline in all nonagricultural establish-
ments is estimated to have been about
three hours per week. With civilian
employment about the same in March
1946 as it was a year earlier, this drop
in working time indicates a fall of about
6 percent in man-hours.

Unemployment increased by about the
same amount as the civilian labor force.
Part of this rise was inevitable. ‘The
March 1945 figure was only 3; million,
and this level could not be carried over
into a period of much shifting from job
to job.

Increased movement of employees was
the necessary concomitant of sharp cut-
backs in the production of war goods and
the increases in the output of civilian
products. The extent of the shiits is in-
dicated by Table 1 and Chart 6. Manu-
facturing, which gained employees dur-
ing the war at the expense of almost ev-
ery other industrial division, dropped half
way back to its 1940 percentage of total
employees. Since manufacturing fluctu-
ates cyclically more than most groups
and since 1940 was a year of fairly sub-
stantial unemployment, a return to the
prewar relative position is not to be
expected as long as economic activity re-
mains on a high level.

Trade and services, which were com-
pelled to contract during the war, in-
creased their share of the total to the
prewar level. Mining regained about
half its absolute wartime manpower
losses. Contract construction, though

still small, was already employing more
people, both absolutely and relatively, in
March 1946 than in March 1940. The
transportation, communications and
public utilities group continued the small
uptrend manifest during the war. Apart
from a 5-percent shift from agriculture
to manufacturing, the 1940 industrial
distribution has been approximately re-
established. The long-term rise in pro-
ductivity and the drop in employment in
agriculture, plus accelerated mechaniza-
tion during recent years, makes a rela-
tive gain in this sector seem unlikely.
Within manufacturing there has been
a similar reversal of wartime employ-
ment shifts, as indicated by Table 2.
(Later data than December 1945 are
unavailable on a current product classi-
fication basis.) Iron and steel, ord-
nance, machinery, transportation equip-
ment, nonferrous metals, and chemicals
lost about 3 million employees between
January and December 1945, while the
. consumer goods manufacturing indus-
tries gained. In consequence of the
enumerated wartime trend reversals the
percentage distribution of employees by
industries is back nearly to the prewar
pattern. PFurther large and abrupt
shifts are not to be expected, with the
exception of large gains in construction.

Potential Increase in Labor Force

In March 1946 we had a civilian labor
force of 553, million. This was 134 mil-
lion greater than it had been a year
earlier and more than 2 million greater
than it had been In March 1940 despite
a much larger military establishment
than on the latter date. The following
influences point toward a further in-
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Chart 5.—Distribution of the Civilian Labor Force, by Sex and Age Groups !
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crease which may range from 3 to 5
million by March 1947:

First, 2 million veterans were outside
the labor force in March 1946. Of these,
1.3 million were estimated to be resting
and the others were in school, disabled,
or otherwise unavailable. By May the
number temporarily postponing reentry
had already dropped to less than 900
thousand, and it is likely that by next
spring all of this group will be back in
the civilian labor force. Many of those
now in school may be ready to work by
next spring, but the number is difficult
to estimate for lack of data on the type
of schooling being taken.

Second, present military plans call for
a reduction of the armed forces to a
strength of 2 million, which is to be
reached by fail. This implies the dis-
charge of about 214 million men between
the first and fourth quarters of this year.
About three-fourths of the veterans dis-
charged between March 1945 and March
1946 were back in the civilian Iabor force
on the latter date. A larger percentage
of the veterans demobilized between
March 1946 and March 1947 can be ex-
pected to have returned by the end of
that year because those most recently
released from the service will have been
out at least four months. It is estimated
that 2 million, or about 80 percent, will
be back in the civilian labor force.

Third, if pre~-war trends in popula-
tion growth and labor force participation
continue, there will be a normal increase

of one-half million between March 1946
and March 1947. This would make a
gross increase of somewhat less than 4
million.

The most difficult influence to forecast
is the behavior of the war workers. In
March 1945 the war-induced increase in
the labor force, i. e, the increase over
and above the amount anticipated on the
basis of normal growth, is estimated at
about 8 million. A year later it was
about 2 million. No sure answer can be
given to the question whether we shall
lose the remaining 2 million, but the
major influences affecting the various
groups whose labor force participation
remains above their norms can be ex-
amined.

First, the schocl-age boys and girls,
those 14-19 years of age. The war-in-
duced increase in this group fell by over
two-thirds from March 1945 to March
1946 but was still about three-fourths
millicn on the latter date. There is a
change of about 20 percent per year in
the composition of this group. The new
members will probably have a lower la-
bor force participation record than their

artime predecessors. This and the
strong downward trend suggest a further
drop.

Second, the women 20 to 34 years of
age. The return of the veterans will
tend to release many wives of the neces-
sity of working. Post-discharge mar-
riages will have the same effect. The
question is how many will withdraw.

15

Labor-force participation by women 20
to 34 years of age dropped from more
than one-half million above its norm in
March 1945 to nearly a million below in
March 1946, chiefly because of an abnor-
mal number of wartime marriages. It
is likely that there will be additional
drop-outs.

Third, men and women over 35. The
changing degree of labor-force partici-
pation by these people has probably been
influenced chiefly by the existence of job
opportunities. The war-induced in-
crease fell only about 48 percent from
March 1945 to March 1946 and it still
amounted on the latter date to about
134 million. This compares with a 66
percent drop in the school-age group and
a break-through to the negative side by
the 20-to-34-year-old women. The im-
plication is that many of those over 35
would like to stay in the labor force.
It is not unlikely that some of those who
have withdrawn would come back if they
had the opportunity. Whether there
will be additional drop-outs or a back-
flow in this group probably depends on
the employment situation. More jobs

(Continued on p. 22)

Chart 6.—Percentage Distribution
of Employed Civilians, by Indus-
trial Groups?
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1Data represent all employed persons 14
years of age and over (including proprietors,
self-employed persons, and domestic ser-
vants).

2 Includes Government-operated navy yards
and manufacturing arsenals.

8 Includes Pederal, State, and local govern-
ment. Government-operated navy yards and
manufacturing arsenals, and Federal force-
account construction are excluded.

Source of data: U. S. Department of Conﬁ-
merce, based upon Bureau of Labor Statistics
classification of nonagricultural employees.
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International Transactions of the United
States During First Quarter 1946

HE WARTIME PATTERN of the

United States balance of payments
was characterized by unprecedented
transfers to foreign countries of goods
and services which at their peak in 1944
amounted to over $20 billion. The
larger part of these transfers, however,
was made as a contribution to the war
effort under lend-lease. The remainder
of the exports which required payment
in dollars, mostly to countries of the
Western Hemisphere, fell short of our
own cash purchases abroad. Some for-
eign countries, therefore, were in the
position of accumulating gold and dollar
balances during the years 1942-45. Dur-
ing that period, all foreign countries
together increased their gold and dollar
holdings through transactions with the
United States in the net amount of $5.4
billion.

The evolution of the United States
balance of payments from a wartime to
a postwar pattern, which began in 1945,
continued during the first quarter of
1946." Large net exports of goods and
services were still offset to a substantial
degree by gifts and contributions. Net
loans and investments were available to
finance a part but not all of the re-
mainder. For the first time since 1941,
foreign countries as a group experienced
a net loss of gold and dollar balances as
a result of their transactions with the
United States.

Exports of merchandise turned up-
ward again at the beginning of 1946 be-
cause of the greater availability of civil-
ian type goods in this country, together
with large foreign demands for relief
and rehabilitation. This represented a
reversal of the down trend which began
in 1944 after the preparations for the
invasion of France were completed, and

* The figures presented in this article may
to a significant degree actually represent
transactions which occurred during prior
periods. This results from reporting lags
in certain statistical series used, particularly
for lend-lease transfers and U. S. Govern-
ment transactions abroad. The former,
being exactly offset within the statement,
would not affect the net “balance,” i. e.,
the change in gold and short-term balances.
Such lags may well explain most of the
residual item shown in table 1.

By the International Economics Division

Summary

The balance of payments during
the first quarter of 1946 will probably
be typical of the transition period
in showing a large export surplus
financed partly through gifts and
unilateral transfers, partly through
loans, and, to a lesser extent,
through the sale of gold and liqui-
dation of foreign dollar balances in
this country. For the remainder of
the year, however, it may be ex-
pected that gifts and wunilateral
transfers will decline, while loans
will increase.

During the first 3 months of this
yvear, unilateral transfers, loans, and
purchases of goods and services by
the United States provided foreign
countries with the means to obtain
goods and services here at the an-
nual rate of $12.3 billion. In addi-
tion, foreign gold and dollar reserves
were spent here at the annual rate
of $900 million. The total value of
goods and services obtained by for-
eign countries from the United
States reached the annual rate of
$13.2 billion. This was $2.2 billion
less than the rate for the year 1945.

This article presents the first in a
series of quarterly statements of the
balance of international payments
of the United States prepared by the
International Economics Division,
Office of Business Economics. Other
Department of Commerce data used
in making these estimates include
the trade statistics compiled by the
Bureau of the Census and data on
U. S. Government transactions col-
lected by the Clearing Office for For-
eign Transactions; also used were
certain capital movements statistics
collected by the Treasury Depart-
ment.

which was intensified after VJ-Day when
exports of military items virtually ceased.
On the other hand, although goods ac-
tually imported into the United States
continued to increase, total acquisitions

of merchandise from foreign countries
remained practically unchanged from
the fourth quarter of 1945 as a result
of reduced requirements for foreign sup-
plies by our Armed Forces operating
abroad.

Compared to the rate for the entire
year 1945, the net surplus of merchan-
dise exports declined during the first
three months of 1946, but this was com-
pensated by an increase in net exports
of services. On goods and services to-
gether, therefore, the net balance dur-
ing the first quarter of 1946 did not dif-
fer significantly from the 1945 rate. The
sharp decline of “straight” lend-lease
as a means of financing our export sur-
plus was only partly offset by increasing
contributions through UNRRA and pri-
vate channels., Part of the remainder
was covered by Government loans and
credits of several kinds, including Ex-
port-Import Bank loans, lend-lease and
surplus property credits, and civilian sup-
plies furnished by the Armed Forces. As
shown in table 1, however, $267 million
was left to be paid for through reduc-
tions in foreign gold holdings and
through short-term capital movements.

Depletion of foreign gold and dollar
reserves may not continue at the first
quarter rate for the balance of the year.
A large part of total goods transferred
will go to countries which are depend-
ent on long-term loans to finance a
major part of their import needs. On
the other hand, many countries which
are selling us goods and services may be
unable to spend all their dollars because
of supply limitations in the United
States.

Transfers of Merchandise

Exports Increase

Although still only two-thirds of the
quarterly peak reached during the sec-
cnd quarter of 1945, the total value of
goods transferred to foreign countries
during the first quarter of 1946 in-
creased by $115 million over the preced-
ing quarter. (See table 2.) A rapid de-
cline of exports through government
channels, principally lend-lease, was
more than offset during the first quarter
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of 1946 by a significant increase of sales
to foreign countries by private business
enterprises. A large part of the exports
was still handled by foreign government
rurchagsing missions, but most foreign
countries either have now reestablished
private trading or will do so in the near
future.

Compared with the last quarter of
1945, the decline in government ex-
ports was primarily in credit lend-lease
which consists of deliveries on lend-
lease contracts placed before VJ-day
and financed through special credits.
“Straight” lend-lease, most of which
went to China, increased, but consisted
almost entirely of transfers of field
stocks of the Armed Forces. Sales of
U. S. government corporations, primar-
ily the Commodity Credit Corporation,
increased as a consequence of larger
purchases of agricultural products by
foreign governments. Transfers to
UNRRA remained at the relatively high
level reached at the end of 1945.

The total increases of recorded exports
from the last quarter of 1945 to the first
quarter of 1946 amounted to about $450
million. To this total increase expoits of
crude materials contributed $50 million,
foodstuffs $200 million, and fnished
manufactures the remaining $200 million.
Among crude materials, cotton and to-
bacco showed the largest rise, and among
foodstuffs meat and dairy products. The
inecrease of the exports of finished manu-
factures was scattered among several
ypes of products, but was most promi-
nent in machinery and textile lines,
Prewar Pattern Changed

The distribution of expotts by economic
classes during the first three months of
1946 was representative both of the long-
run trend and the special conditions aris-
ing out of the war. These, to some ex-
tent, are similar to those immediately
following the last war. (See table 3.)
According to the long-run trend in the
distribution of our exports, the share
held by foodstuffs should decline, while
the share held by manufactured products
should rise. Assuming that the economic
forces which produced these long-run
trends in the United States as well as in
the rest of the world are still active, the
nature of our exports during the first
three months of 1946 must be considered
of only temporary significance.

Larger Shipments to Europe

Exports to Europe increased by about
$270 million, of which $85 million went
to the United Kingdom; exports to Asia
by $108 million, most of which went to
China and the Philippines; and exports
to South America by $48 million.
Because of extensive loans and pri-
orities on certain goods needed for relief
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Table 1.—~International Transactions of the United States, 1945 and January~March 1946

[Millions of dollars]

1945 1946
Transaction .
Total First Second | Third | Fourth First
0 quarter | quarter | quarter | quarter | quarter
Receipts:
Goods and services:
GoodS. ... 11,851 3,496 3,668 2,393 2,304 2,419
533 3 130 135 132 146
3,009 762 915 659 673 754
Total goods and services. ... o.o.ooe oo 15,403 4,394 4,713 3,187 3,109 3,319
Unilateral transfers. .. .o oo 2,636 1,022 1, 064 505 45 71
Long-term capital:
Movements of U. 8. capital invested abroad . _ 477 &6 192 62 137 125
Movements of foreign capital investedin U.S__ 80 |acaiama 51 2 FSURPU) ORI N
Total lJong-term capital .. ___._. .. ... 507 86 222 62 137 125
Total receipts . oo oo iiaaaan 18, 546 5, 502 5, 999 3,754 3,201 3,515
Payments:
Goods and services:
Go0odS. - el 5,515 1,431 1,586 1,872 1,126 1,135
Income on investments. 161 34 38 37 52 38
Other services. ..o i 3,188 1,036 1,128 598 426 571
Total goods and services. ... ... 8,864 2,501 2,752 2,007 1, 604 1,744
Unilateraltransfers. el 8, 606 3,122 2,233 1,322 929 972
Long-term cepital:
Movements of U. S. capital invested abroad . . 2,139 218 330 858 733 414
Movements of foreign capital invested in U. 8. 143 91 3 29 20 149
Total long-term capital . ... ... 2,282 309 333 837 753 563
TOta) PAFTCTS. - oo ooeee oo 19,752 | 5,982 | 6318 4,216| 3256 3,219
Excess of receipts (4) or payments (—):
Groods and services 41,893 ] 41,661 | 41,180 | 1,505 -1, 575
Unilateral transfers —2,100 | —2, 169 -817 —884 —901
Goods and services and unilateral transfers. ... +-569 —207 -208 +-363 621 +674
Long-term capital. .. eeaaaas —1,775 -223 -111 —825 —616 —438
Al transactions. . oo e —1,206 —430 —319 —462 +5 -+236
Net flow of fundsongoldandshort-term capitalaccount: a
Net gold movement. _ ... ... _.__________ ~+463 +159 +124 -+188 -8 —269
Net movement of U. S. short-term capitalabread. - -177 —10 176 -+113 ~104 -+92
Net movement of foreign short-term capitalin U. 8.1 1,322 -+386 -+582 +307 47 —90
Net inflow () oroutflow (=) _ooeei .. -+1, 608 -+535 +530 ~+608 —65 —~267
Errorsand omissions. ..o o iiiiciaiaacacaan —402 —105 —211 —146 ~+60 +31
Table 2.—Goods Transferred to Foreign Countries
TMillions of dollars]
1945 1946
Transaction .
Total First Second Third Fourth First
ota quarter | quarter | quarter | quarter | quarter
Total goods transferred. .- .o .. ... 11, 861 3,496 3,668 2,393 2,304 2,419
Through U. S. Government channels. .______.___..___ 8,479 2,758 2,951 1,537 1,233 970
R 395 5 10 101 279 278
5,404 2,450 2,340 530 84 199
Reimbursable and credit len 1,455 157 179 649 470 138
Surplus property sales_____________________ 98 | . 98 42
Sales and transfers by the Armed Forces 77 130 225 222 200 157
Other salesby U. S, Government corporations and
BZCICISS _ -+ oo o e e e 350 16 196 35 103 156
Through private ¢channels__ ... ______.________. 3,382 738 77 856 1,071 1,449

NoTE: Recorded total exports for the same periods were (in millions of dollars): 1945—year, 9,805; first quarter, 2,820;
second quarter, 3,011; third quarter, 2,145; fourth quarter, 1,830. First quarter 1946, 2,287,

and rehabilitation purpcses, exports to
Europe and Asia will probably continue
to rise faster than exports to other areas.

Decline in Imports Stopped

Goods obtained from foreign countries
declined steadily from the second quar-
ter of 1945 to the end of the year. (See
table 4.) This decline was due to the re-
duced needs of our overseas forces. Most

of the supplies obtained abroad for these
purposes was received under reverse lend-
lease. Data for the first quarter of 1946
indicate that the decline in goods trans-
ferred to the United States has been ar-
rested. The fact that recorded general
imports show an increase of $130 million
from the last quarter of 1945 to the first
quarter of 1946 and that total goods ob-
tained abroad increased by only $9 mil-
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lion (see table 4) can be explained in the
following way: A part of the recorded
imports came from government stock-
piles procured during an earlier pericd
ard are, therefore, not shown in the
precurement figures of this pericd. Fur-
thermore, procurement of supplies for
use abroad and not registered in the im-
port statistics declined.

Government Purchases Reduced

The ratio of purchases through Gov-
ernment-owned corporations to imports
by private enterprises declined from 30
percent in 1945 to 22.8 percent during
the first quarter of 1946. Of the va-
rious precurement programs by Govern-
ment corporations, only a limited num-
ber ars being continued in 1946. The
princinal ones are for the procurement
of sugar and rubber. Other continuing
Government procurement prosrams in-
clude certain nonferrous metals such as
copper, lead, and tin; molasses and al-
cohiol; ceriain fibers; hides and skins;
and other scarce agricultural commod-
ities.

The rise of imports for consumption,
amounting to $143 million, was evenly
divided between crude materials and
semimanufactures (49 percent) and
foodstuffs (51 percent). The greatest
rise in the first group was shown by crude
rubber ($36 million), tobacco ($22 mil-
lion), and undressed furs ($22 million),
while copper showed a decline of $24
million. Among foodstuffs, the rise was
divided between coffee ($24 million) and
sugar ($31 million). Of the total in-
crease of imports, Asia accounted for
$78 million, Europe for $25 million, and
North America for $21 million. Imports
from the USSR and the United Kingdom
rose by $36.5 million and were $11.5 mil-
lion greater than the increase from all
Europe. Imports from Sweden and
Switzerland declined by about $15 mil-
lion and $9.5 million, respectively.

The analysis of the rise of imports by
commodities and countries of origin in-
dicates that the principal increases came
in commodities produced in areas which
were unable to export to us during the
war. It is likely that such imports will
continue to rise as reconstruction abroad
progresses and the domestic demand is
maintained.

Table 3.—~Exports by Economic Classes—
Percent Distribution

First
quar-

ter 1919 1929 | 1937
1946

Economic class

—

Crude materials__.______ 20.94 [ 22.15| 22.18
Crude foodstuffs____.____
Manufactured foodstuffs.
Semimanufactures.______

Finished manufactures. ..

25.32 | 9.40 | 5.39
1190 | 14.13 | 2098
33.08 | 49.09 | 49.00

[}
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Chart }.—Imports for Consumption, by Economic Classes, in 1939 Prices
Related to National Income in 1939 Dollars *
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the first quarter, at annual rate.

Data for 1946 are preliminary estimates for

Source of data: U. S. Department of Commerce.

Income Influences Imports

To a large extent, the demand for im-
ported goods depends upon business
activity or national income. Chart 1 in-
dicates the relations between imports by
economic classes and national income,
both in terms of 1939 prices. The lines of
regression represent the average rela-
tionships between imports and income
in constant (1939) prices for the years
1921 to 1938. The proximity of the points
representing the years 1921 fto 1938 to
the line of regression indicates the ex-
tent to which there was an interdepend-
ence of imports and income. As may
be seen from the charts, the interde-
pendence is higher for semimanufac-
tured materials and finished manufac-
tures than for crude and manufactured
foodstuffs. Imports of foodstuffs depend

not only upon domestic incomes but also
upon crop conditions here and abroad.

Imports Declined During War

During the war years, imports declined
in relation to national income. For
finished manufactures and foodstufis the
relative decline lasted roughly until 1942,
when the occupation of territory by
enemy forces reached the crest. Imports
have not yet recovered from the rela-
tively low level reached during that year
mainly because reconstruction of these
areas has not progressed far enough.

Imports of semimanufactures and
crude materials reached the point
farthest from the line of regression dur-
ing 1944, but since that date they have
shown some recovery. The recovery is
most pronounced in the case of crude
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materials, perhaps because less recon-
struction of facilities is needed to in-
crease production of unprocessed goods.

Imports Not Yet Recovered

Imports which are calculated for the
first quarter 1946 on the basis of the
line of regression, as seen in Chart 1,
are translated into current prices and
shown next to actual imports for each
commodity class in Chart 2.

The differences between the two col-
umns indicate the extent to which actual
imports are below the demand for im-
ported goods if prewar relationships
between imports and national income
still prevailed. The deficiencies appear
to be relatively and absolutely greatest
in the finished manufactures, one-half
of which came from Europe before the
war. Imports of crude foodstuffs show
the smallest absolute and relative de-
ficiency, because most of these imports,
such as coffee, came from countries
whose productive capacity has not been
impaired by the war.

Imports Likely to Rise

Assuming that our real income will
continue at present or higher levels, im-
ports can be expected to rise. Chart 2
indicates that the rise should be most
pronounced in those commodity classes
in which the gap between actual and
computed imports is greatest. In the
near future, however, imports of crude
materials will probably rise faster than
imports of other commodities because
production of these materials will be re-
stored sooner. It will take a longer
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Table 4.—Goods Obtained From Foreign Countries
[Millions of dollars]
1945 1946
Transaction . . i
Total First Second | Third | Fourth First
quarter | quarter | quarter | quarter | quarter
Total goods obtained _. - ool 5,515 1,431 1, 585 1,372 1,126 1,135
Through U. 8. government channels. . 2, 682 825 855 641 361 251
Reverse lend-lease and reciprocal 1,382 538 581 259 A
Reimbursable reverse lend-lease 64 )| 64 ...
Purchases through government corporations and

civilian ageneles. ... . . _.__ 853 172 194 263 224 200
Military purchases_ ... ... 383 115 80 119 69 51
Through private channels 2,833 606 731 731 765 8384

NoTE.—Recorded general imports for the same period were (in millions of dollars): 1945—year, 4,136; first quarter,
1,024; second quarter, 1,098; third quarter, 1,050; fourth quarter, 964. First quarter 1946, 1,096,

period of time for imports of processed
goods to show a substantial recovery.

Whether the level of imporis calcu~-
lated on the basis of prewar relationships
will be reached depends upon two factors
which partly cancel each other: (1) the
extent to which changes in technology
have made us less dependent upon for-
eign sources of supply, and (2) the extent
to which our own resources have to be
supplemented to facilitate operation of
our economic system at full capacity.
For these reasons, the deficiencies which
appear in Chart 2 should be interpreted
as indications of the direction and rough
magnitude of changes of future imports
rather than as firm estimates.

Income on Investments

The Department of Commerce has re-
cently inaugurated reporting systems
designed to obtain quarterly data on

Chart 2.—Actual and Calculated Imports for Consumption in Current
Dollars, First Quarter 1946, at Annual Rate
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1 Calculated on the basis of the relationships used in chart 1, converted to current dollars,

Source of date: U. S. Department of Commerce.

income received and paid on private in-
ternational investments. Current esti-
mates based on these reports are not yet
available; consequently the figures pre-
sented in table 1 are based largely on
annual data for 1944 and prior years,
adjusted in the light of overall economic
trends and known changes in the inter-
national investment position. Interest
payments on the large postwar foreign
loans and credits of the United States
Government will probably be accruing at
an annual rate of $80 million by the end
of 1946 although actual receipts to the
end of March were relatively small.

Other Services

The war not only increased the inter-
national transfer of merchandise be-
tween the United States and other coun-
tries, but also the transfer of services.
The biggest increase, as may be expected,
occurred in transportation because of the
greatly increased transfer of goods, and
in miscellaneous services rendered and
received abroad by United States Gov-~
ernment agencies, mainly the armed
forces. During 1945, the total of services
rendered and received was approximately
equal. (See table 5.) Since a larger
part of the services was rendered under
lend-lease than was received under lend-
lease in reverse, we owed foreign coun-
tries for all service transactions approxi-
mately $800 million.

The total of services rendered did not
change materially with the termination
of hostilities. The end of straight lend-
lease, however, eliminated shipping serv-
ices without monetary compensation ex-
cept on shipments of relief goods for
UNRRA. Government services on lend-
lease were continued only for China.

Services received declined by about
$900 million at an annual rate, pri-
marily because of the smaller size of the
armed forces in overseas areas. A large
part of these services was rendered to

- our armed forces by former allies and co-

belligerents and, after VJ-Day, had to
be paid for in dollars. Prior to that time,
goods and services furnished directly to
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the armed forces in most allied coun-

tries, as distinguished from purchases’

by its individual members, had been in
effect on a reciprocal aid basis. Because
of these changes, the annual rate of net
expenditures on all services declined in
the first quarter of 1946 to only $80 mil-
lion, or one-tenth of the 1945 rate.

Shipping Receipts Down

Shipping receipts declined somewhat
in spite of the increase in the tonnage
exported, by all methods of transporta-
tion, from 187 billion pounds in 1945
to an annual rate of 213 billicn during
the first three months of 1946. The de-
crease in receipts can bhe traced to the
lower freight rates resulting from the
reduction or elimination of war sur-
charges, to the shift to exports of com-
modities which move at lower rates, and
to the lowering of the abrormally high
proportion of goods carried in United
States vessels during the war.

The Maritime Commission has an-
nounced that as of June 15, 1846 the
temporary reserve fleet of the United
States numbered 1,263 vessels. Most of
these vessels had been withdrawn be-
cause they were not currently needed in
active service, although some where
damaged or overage.

The increase in payments for shipping
services alsc reflects the greater partici-
pation by foreign vessels in the carriage
of United States trade. Foreign fleets
will be rebuilt either by new consiruc-
tion or by purchases of surplus United
States vessels, and net shipping receipts
can be expected to continue to decline.

Postwar Travel Expands

Foreign travel expenditures by United
States residents during the first quarter
of 1946 showed an increase of about one-
third over the corresponding period of
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1945, Restrictions on travel, particularly
for business purposes, are gradually be-
ing reduced, but travel for less essential
reasons, except to Western Hemisphere
countries, is still subject to official limi-
tations. Sea transport facilities for pas-
sengers have not yet been reconverted to
a peacetime basis and air transport does
not at this time have the capacity to
carry all the passengers who wish to
travel overseas. In 1945, however, over-
sea travel by air exceeded oversea travel
by surface vessel. (See table 6.)

Table 6.—Number of Passengers to
Oversea Areas

Year ’ By Air By Shin
4,000 632, 304
23,718 552, 752
133,822 90, 319

Food supplies, housing accommoda-
tions, and transport facilities abroad are
not yet available to accommodate the
prewar volume of tourist travel, not to
speak of the increase that should be ex-
pected from the higher incomes in this
country and the pent-up demand caused
by the interruption of civilian travel dur-
ing the war years.

Vacation travel to Canada and Mexico,
however, will prokably surpass all pre-
vious records during 1946. COfficial Mex-
ican statistics place tourists (mostly
from the United States) entering the
country during the first quarter of 1946
at 63,600, surpassing the previous high
of 42,100 for the comparable period in
1940. Canadian resorts are reportedly
booked to capacity for the season, indi-
cating that United States travel expend-
itures in Canada will well exceed the
post-depression record of $149.5 million
in 1945.

Table 5.—Service Transactions in the United States Balance of Payments

[Millions of dollars]

Services rendered Services received
N Without Without
Period
mone- \ mone-
Tota | Mty (POt o | o | Foresh
compen- compen-
sation sation
1045
Transportation________.____ il 1,290 659 631 400 135 265
Travel .. 158 |.ooo.oo.- 158 309 b 309
Miscellaneous services:
U.S. Government_ ... . __. 1,204 1,128 166 2,367 1,010 1,357
Private. oo 267 | .. 267 112 . . 112
Total. il 3, 009 1, 787 1,222 3,188 1,145 2,043
FIRST QUARTER 1046 (AT ANNUAL RATE!)
Transportation__ ... ... 1,200 145 1,055 445 .. 445
Travel . i 164 ¢ . 164 200 |oooo.os 260
Miscellaneous services: )
U. 8. Government 1,338 780 558 1, 435 113 1,372
Private I Y 314 04 | ... 94
S U 3,016 925 2,091 ’ 2,984 [ 113 2,171

1 Unadjusted for seasonal variation.

July 1946

Military Payments Reduced

Services received abroad by the Gov-
ernment consist primarily of foreign
labor and other services used by the
Army and Navy and of personal expend-
itures of troops stationed abroad. The
need for foreign services declined sharply
in recent months because of the cessa-
tion of active warfare and the reduction
in the number of troops abroad. The
armed forces, as such, did not have to
pay for most services rendered by our
Allies as long as lend-lease and reverse
lend-lease arrangements were in force,
that is, until the end of August 1945.
Personal expenditures by the troops in
Allied countries, however, were always
compensated for in dollars. In former
enemy countries, except Italy, Army ex-
penditures, including troop pay spent
locally, are in effect borne by the oc-
cupied country and do not increase ths
supply of dollars in foreign hands.

Services rendered by the United States
to foreign countries consisted primarily
of various lend-lease transactions, such
as training of pilots and repair of ves-
sels, transport of troops, and various
services by the armed forces in the field.

Gifts and Unilateral Transfers

As indicated above, not all goods and
services transferred to other countries
or received from other countries have
to be compensated for by a movement
of goods and services in the other direc-
tion, by credit, or by gold shipments. In
order to determine the net balance of
payments between the United States and
foreign countries, the transactions for
which such compensation does not have
to be made, here classified as “unilateral
transfers”, have to be deducted from
the value of all transactions. In prin-
ciple, unilateral transfers may take two
forms. The commodities or services may
be given or received directly without
compensation, or, money may bhe do-
nated with which the foreigner may
choose what—and when-—he wants to
buy. Most of the lend-lease transactions
and contributions to UNRRA fall into
the former category, while personal and
institutional remittances ordinarily take
the latter form. During the immediate
postwar period, however, personal aid
through relief goods sent directly bhe-
came important.

“Straight” lend-lease and lend-lease
in reverse, with few exceptions, stopped
after the cessation of hostilities. Aid to
destitute Allies through UNRRA, inciud-
ing not only merchandise but also the
ocean freight thereon, increased consid-
erably after the third quarter of 1945.
It should be noted, however, that only
$956 million of the total United States
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Table 7.~Gifts and Unilateral Transfers
[Millions of dcllars]

1945 1946
Ttem -
Total First Second Third Fourth Firse
quarter | quarter | quarter | quarter | quarter
To foreign countries. ... o oo ol 8, 606 3,122 3,233 1,322 0429 972
“Straight”” lend-lease. __ 7,116 2, 071 2,907 870 363 394
UNRRA. . ... e e 562 12 60 167 323 394
Other government aid and settlements... - 364 5 124 149 86 18
Personal and institutional remittances.._......... 554 134 142 136 152 166
From foreign countries_. 2, 636 1,022 1,004 505 45 71
Reverse lend-lease and other government trans-

actions__.________. 2,584 1,012 1,052 491 29 48
Private remittances ... . .. . .. __ 52 10 12 14 16 23

appropriation to UNRRA of $2,700 mil-
lion had been transierred by the end of
Marchh 1946, Private aid through per-
sonal and institutional remittances in-
creased steadily throughout the year
1945 and the first quarter of 1946.

Long-Term Capital Movements

With the practical cessation of
“straight” lend-lease on VJ-Day, the
probiem of financing necessary imports
from the United States faced most of
our European and Asiatic allies. Lend-
lease aid had not been limited to military
matériel but included large amounts of
foodstuffs and other goods required for
the maintenance of the civilian economy
and hence the productive capacity of the
recipient countries. At the end of the
war a large volume of these commodities
was in the “pipeline”’; requisitions had
been approved and contract placed but
the goods were somewnere in the process
of manufacture or delivery. Allied coun-
tries had the option of canceling these
requisitions or accepting delivery and
making payment over a specified period
of time in accordance with agreements
negotiated under the authority of the
Lend-Lease Act, section “3 (¢)”. Such
agreements were negotiated with France,
Belgium, the Netherlands and the Soviet
Union, and a special over-all settlement
agreement with the United Kingdom in-
cluded provisions for delivery of the
“pipeline”, Although accurate data are
not yet available, estimated transfers of
lend-lease goods on credit terms were
$300 million in the fourth quarter of 1945
and $133 in the first quarter of 1946.
(Sce table 8.)

The Export-Import Bank authorized
loans of $655 million to France, Belgium,
and the Netherlands to finance the pur-
chase of goods requisitioned under the
lend-lease program for which contracts
had not been placed as of VJ-Day. Ac-
tual disbursements on these loans, which
are generally made on delivery of the
goods, amounted to $15.6 million on De-
cember 31, 1945; an additional $117.4
million was drawn during the first quar-
ter of the present year.

Foodstuffs, medicines, and other essen-
tial civilian supplies were distributed by
the armed forces in liberated and oc-
cupied countries under arrangements
whereby the countries concerned were to
bhe billed for the goods. The value of
these supplies has been entered in the
balance-of-payments statements as a
long-term credit. (See table 8.)

Private long-term capital movements
during the first quarter of 1946 remained
small, with no decisive movements in
either direction.

Gold and Short-Term Capital
Movements

Loans and unilateral transfers were
not large enough to settle the total ex-
port balance on goods and services dur-
ing the first quarter of 1946, and foreign
countries, especially France, were com-
pelled to draw on their gold and dollar
reserves. The loss of dollars was by no
means universal, however, and some
countries continued to increase their
noldings. Detailed data for individual
countries are not yet available for the
first quarter of 1946, but data for the
first six postwar months indicate that
Canada, the TUnited Kinsdom, and
France suffered a combined loss in gold
and dollars to the United States of avout
$660 million. Other countries, princi-
pally Switzerland, the Philippine Islands,
and certain of the American Republics,
increased their holdings in the net
amount of about $700 million.
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Prospects for Remainder of Year

The first quarter of 1946 shows some
of the features which can be expected to
characterize the year as a whole. EX-
ports from the United States are likely to
continue to increase during the remain-
der of the year. In addition to increased
quantities of some goods, higher prices
may boost the value of exports for the
entire year to $10 billion-$10.5 billion.

In addition to exports, we may sell or
otherwise transfer from surplus and
other stocks abroad about $2 billion of
merchandise. For shipping, service
charges on United States investments
abroad, travel and miscellaneous services,
foreign countries will need about $2.5 bil-
iion. Total transfers of goods and serv-
ices, therefore, may amount to about
$14.5 billion-$15.0 billion in 1946. Ap-
proximately $3 billion of these goods
and services, however, will not require
compensation. This includes about $1.8
billion to be financed through appropri-
ations to UNRRA. Aid to China and the
Philippines and private remittances will
probably account for the other $1.2
billion.

The remaining $11.5 billion-$12 bil-
licn would be obtained by foreign coun-
tries in part through our own purchases
of merchandise, which may increase to
$5.2 billion, and purchases of services,
which may reach another $1.8 billion.
Most of the remaining $4.5 billion-$5.0
billion will be available through loans.
Surplus property credits may account
for as much as $700 million-$800 million;
credit under the Lend-Lease Act for $600
million; Export-Import Bank lcans for
$1,500 million-$1,700 million; utilization
of the loan to the United Kingdom, for
$600 million-$800 million; and various
private and other government loans for
about $600 million.

Loans would thus total about $4 billion
to $4.5 bhillion, leaving about $500 million
to be financed through the sale of
gold or ligquidation of short and long-
term foreign assets in this country. In
view of total foreign reserves of over $15
billion of gold and about $7 billion in
liquid dollar balances, a drain of this
magnitude upon foreign reserves would
not he significant.

Table 8.—Long-term Loans and Credits to Foreign Countries by U. S. Government
. [Milliohs of dollars]

1945 1946
Item
Total First Second Third Fourth First
. quarter | quarter | guarter | quarter | quarter
New disbursements by ﬁxport-Import Bank 35 2 6 25 137
Lend-lease eredits 1. . ... . ... _. - 938 33 32 1573 300 133
Surplus property eredits ! ________________.____ 88 | e e 183 9
Credit on civilian supplies furnished by the armed

fOTCeS - el 555 75 150 180 150 111
Total mew loans. ... .. ... 1,611 110 184 759 558 390
Less repayments of former loans_ ... ___________ 94 26 27 9 32 13
Net Government eredit..o_.o__..__.....___.__ 1,517 84 157 750 526 | 372

t Including corresponding items in financial settlement with the United Kingdom,



22

'The Prospective Labor
Supply

( Continued from p. 15)

will have to become available as veterans
return in order to avoid pushing these
war workers out of the labor force.

It is difficult to quantify the foregoing
influences. If, however, we assume that
the school age group and those over G5,
in continuance of their trends, drop
most of the way back to their nocrms and
that there are moderate withdrawals
among the 20 to 34-year old women, &
figure of about one million further with-
drawals is reached. This is thought to
be a likely estimate. However, it assumes
a sufficient increase in the number of
jobs so that returning veterans will not
push older persens up to 65 years of age
out of the labor force; it does not assume
a sufficient increase to induce any back-
flow by those who have already with-
drawn from the labor force. The devel-
opment of a better employment situation
than that asstmed can cause this esti-
mate to be too large. Conceivably, it
could also be too small, but the extent
of pent-up demand does not suggest a
deterioration of the employment situa-
tion below that assumed. In view of the
uncertainties, Table 3 which summarizes
the prospective changes in the civilian
labor force, makes use of a range rather
than a single figure. The resulting pros-
pective rise amounts to 3 to 5 million if
we allow a range from a million addi-
tional withdrawals to a million re-entrees
by former war workers.

Labor force utilization as affected by
working hours and unemployment could
on balance rise somewhat. No increase
in hours is likely but the big post-
war drop has already occurred.
The level is still above that of the pre-
war period, but the decline has slowed to
small proportions. Necessary frictional
unemployment should be much less than
in the past year because the job shifting
which was incident to a restoration of the
pre-war industrial distribution has been
virtually completed. Unemployment was
reduced to 34 million during the war.
Twice that amount would seem to be ade-
quate for the frictions of a peacetime
economy. On the basis of the Bureau of
the Census estimates of the current vol-
ume of unemployment, such a level of
frictional unemployment would permit
the hiring of about a million people.

Included among the employed in March
1946, were 34 million people who were
either laid off or on strike. The size of
this group cannot be reduced to zero, but
in a less turbulent period it could be low-
ered. These potential increases of over
a million in labor force utilization have
the same effect as an equal rise in the
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New or Revised Series

Distilled Spirits, Apparent Consumption for Beverage Purposes: Revised Data for
Page S-251

[Thousands of wine gallons]

Month

Avgust__
September
October.
November

December oo el

otal el
Monihly average. . e

...... 17,044 | 16,941 | 15,860 | 15 446

______ 144,002 |
______ 12,083 |
i

1040 1941 1042 1643 ‘\ 1944

______ 10, 467 10, 159 16, 233 11, 57
______ 11,191 11,409 13,834 12,654
______ 11.705 11, 758 13,939 13.855
______ 10, 857 12,221 13.037 11, 513
______ 11, 578 14, 309 12,572 12, 530
16. 586 13, 501 12,951 11,034
7, 894 12,807 15,842 12,625
. 8,203 13,413 10, 450 4,639

11,023 16,950 19,285
13, 366 10,918 27,603
14, 089 13,773 13, 200 13, 663

13,7581
& 455

A7 0 100,248 1 145,529 i B
80 15, 854 12,127 | 13, 893

+ Compiled by the Distilled Spirits Institute, Inc. The 194043 figures indlude final revisions: there may be further
revisions in the fieures for 1944, For o description of the data, see note 2 for 30, 114 on p. 221 of the 1942 Supplement to

the Survey of Current 1usiness.

size of the labor force and can therefore
be added to the estimated increase of 3
to b millions.

The significance of the foregoing is
basically that over the next year or so
there probably will be a leeway for ex-
panding employment with the estimated
increase in the labor force of 3 to 5
million by March 1947. Any reduction
in unemployment from the present vol-
ume will provide further leeway.

At the present time, increases in em-
ployment are not restricted to any great
extent by an inadequate supply of labor,
but rather by shortages of key mate-
rials, the necessity to replenish inven-
tories, uncertainties regarding future
prices, and similar influences character-
istic of a transition period. If the de-
mand for goods were the determining
factor, the working margin in the pros-
pective labor force could be readily ab-
sorbed over the next year. Thus, the
adequacy of the labor supply will be de-
termined by the rapidity with which
workers can be absorbed as transitional
problems are resolved and the extent
to which output per man-hour is in-
creased in the period ahead.

Business Sitnation

{ Continued from p. 11)

to purchase durable goods before prices
are forced still higher. Moreover, it' has
been pointed out that while the owner-
ship of liquid assets is highly concen-
trated, medium and low income groups
do possess a sizable amount of Govern-
ment bonds and bank deposits. In the
event that rising prices should bring
these assets onto the market not only
would the spending of past savings add to
the inflationary pressures, but a large
volume of accumulated savings would be
dissipated in price increases and would

Electric Power Production: Revised
Bata for Page S5-261

(AMillions of kilowatt hours)

Year and month Total
[
1943:
January._ . ________.___ 17, 68
Yehruary .. _____.___. 16, 117

September.

October___. 10,873
November_. 10, 480
December._o.oo.oo.o..._ 20, 265
Total .. 220. 970
Monthly average. .. __ 18, 414
1944:
January . _._..____.____ 19, 959
February 18,812
March. 19,784
April___

- 18,622

May.

June._

July _

August_._ o 19,

September.__ 18,708

October. ___ .1 19,238

November._ . .| 19,162

December . oe oo 19, 831
Total ... __._____i270,736 i154

Monthly average .....___ 119,228 i

| |

1 Compiled by the Electric Power Commissiin. Data
beginning January 1944 exclude a small amount generated
by electric railways and electrified steam railroads in-
cluded in the earlier data.

not be available for future use by their
present owners.

On the other hand, if price changes are
contained in narrow limits, it seems
reasonable to suppose that liquid assets
will be largely retained by their present
owners. In that event, it is conceivable
that holders of liquid assets will be dis-
posed to spend a larger share of their
current income and thus increase the
aggregate volume of consumer spending
in the post-transition period. The re-
sults of the survey appear to support this
view since people’s eXpressed intentions
point toward a considerable reduction of
current savings on the part of owners of
large liquid assets.
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Indexes of the Value of Manufacturers’ Shipments and New Orders: Revised Series for Page S~21
[Average month 1835=100] .
Shipments New orders
Durable goods industries Nondurable goods industries Durable goods industrics
= s L | L o @ 5 o k=l S s @ k=l 4 @ "
g = A > |08 = G = = . R I = .= = |3 =¥
Year and month B GRS - [ A -2 |8 = 221 £ | ¢ 3 &1 |G 2 | a se
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EEIZE| B2 32| B 2378 22155168 48| 5 |28 58 ZE158) 8 7R %
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— ESl gy | &2 | & w252 © e [SR A e s = o — 2= | B ™ 5 =2
E13 83| 8 |821%3 g |523 = s 2|z & |%E 2 | E B E % lad|8 g s a3
-] S® 5T | 2 g 588 % B 12708 = e i3 | B = = 3 [ g¥ |2 =R o=
IS = A |- O = o SIS [ = ~ = = < & S = o o z
1939:
January. ... 83 | 85| 103 82 79 88 77 81 80 50 62 94 02 90 92 92 82 88 81 82 90 80 78 93
Februa; 91 87 1 103 79 84 88 89 86 85 94 91 96 93 87 86 | 102 94 87 77 75 90 79 75 92
March 941 03| 113 88 85 80 97 83 88 96 93 95 95 89 92 97 1 100 89 85 85 88 91 81 92
April ... 93 | 93] 111 83 79 94 | 103 90 90 93 92 96 02 93 93 85 94 88 82 76 92 89 82 92
May 93 | 93 69 86 84 95 | 103 82 97 93 03 97 92 96 95 84 91 92 87 84 91 89 88 96
June. 95| 96 99 01 851 102 | 102 99 99 94 97 96 94 96 | 107 93 88 98 92 83 97 01 100 102
July 80 | 87 71 85 83 94 95 101 96 9N 91 04 91 100 97 87 87 95 95 78 91 88 118 95
August 95 &9 45 98 97 92 95 99 106 99 97 100 95 97 96 97 104 92 89 84 90 86 95 93
Septem 115 1 109 74 117 130 108 103 1066 121 120 | 119 126 112 109 119 120 119 143 154 176 120 130 154 136
October. {117 | 121 108 131 137 112 108 119 124 114 121 108 118 112 114 118 115 123 144 165 133 139 129 110
12 134 130 120 113 124 114 110 112 101 118 114 104 114 116 107 115 118 118 119 108 102
148 129 128 113 116 132 99 106 101 97 112 119 111 110 111 98 99 95 68 120 92 97
100 100} 100 | 100 ] 100 | 100 [ 100 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 { 100 100
137 109 107 104 101 128 94 ag 105 97 108 105 96 101 92 04 89 79 106 100 89 97
134 104 100 113 11 131 a3 101 101 99 105 100 57 102 104 04 98 75 110 107 113 92
138 102 106 114 118 150 100 102 1064 100 104 103 G5 G5 105 U4 94 94 106 103 87 94
149 100 101 122 127 157 105 08 109 99 110 100 101 5 93 98 G5 88 11t 104 93 59
129 108 110 127 120 153 114 102 114 103 121 104 105 85 43 1077 114 114 118 110 114 102
118 121 1o 131 132 158 114 103 112 107 122 110 125 87 a3 117 124 125 142 128 117 112
82 116 0 118 125 161 110 97 104 H4 114 101 95 88 91 108 123 124 145 129 112 Q9
45 127 121 122 123 175 120 107 103 103 112 102 100 108 114 111 130 117 159 145 127 100
112 146 143 138 140 206 138 123 130 122 118 111 114 129 125 146 181 162 176 218 184 125
166 148 145 13 135 200 139 117 122 112 117 108 126 129 119 144 183 197 202 213 149 121
177 149 151 150 138 215 135 120 123 114 117 114 127 128 125 139 164 173 187 164 147 124
180 165 157 166 160 | 293 124 118 119 109 122 107 130 131 122 137 180 178 [ 215 230 145 112
93\’[(mthly average....| 116 127;l 130 125 | 121 120 129} 178 | 116 | 103 ] 113 | 106 | 115 | 105 109§ 106 | 107 | 116 | 131 127 148 146 123 106
41:
January. ... _____ 130 | 155 172 159 144 152 148 236 128 112 132 107 124 112 122 130 100 147 187 209 108 197 156 122
February - _of 141 | 169 183 167 161 173 167 | 306 13 121 136 115 128 112 132 144 113 159 220 267 231 240 159 122
March . 146 1 177 184 17 174 177 180 319 139 125 1356 117 131 117 136 147 121 159 208 233 225 247 159 137
Aprid o 152 | 184 173 182 172 104 192 374 156 130 150 122 141 122 151 153 121 162 204 233 225 212 165 137
May. oL 159 { 196 192 197 174 206 192 385 169 134 154 128 145 133 166 146 122 70 214 232 237 239 177 143
June 168 | 209 202 206 182 213 219 436 181 139 163 136 150 139 184 158 119 179 224 233 266 258 185 152
July . _ 162 | 199 178 201 171 208 203 446 174 136 154 131 147 140 166 152 122 175 230 234 274 248 205 141
August 167 | 193 96 212 185 201 209 494 185 143 154 139 155 149 159 173 142 165 207 195 231 27 180 140
September. __._.____ 185 | 216 134 223 199 | 225 236 587 196 164 174 161 166 148 179 181 158 178 220 221 243 239 202 153
October.o ... 182 | 218 175 219 179 216 225 636 1650 158 166 151 172 144 174 175 154 168 198 195 256 222 173 150
Novemnber. ... 184 1 223 187 212 185 229 235 710 186 158 166 151 179 152 152 170 154 131 221 255 218 258 168 157
December .. ____._. 187 | 232 } 173 | 220 | 186 | 252 | 269 | 853 1| 171 155 | 160 | 143 | 176 149 152 | 176 | 148 1 176§ 223 | 219} 231 SO 167 147
Monthly average..._| 164 } 108 [ 172 | 198 | 176 | 205 | 207 | 486 168 | 140 | 154 341 1581 135 156 | 160 | 132} 168 ) 213} 227 | 241 2451 175 142
1942:
January. ... 181 ) 220 | 152 | 211 171 | 205 | 250 | 8L0 171 154 | 165 160 174 143 133 177 | 134 190 | 253 | 246 274 364 196 161
February .. 186 § 240 134 223 201 241 230 |1, 096 181 166 178 172 176 137 147 198 151 216 297 251 327 506 198 166
March 197 | 245 133 228 204 248 292 11,111 184 165 173 164 175 136 148 202 155 208 282 254 359 452 202 163
April 199 | 251 134 227 195 | 248 § 300 |1,235 193 163 168 160 170 136 156 | 209 154 | 2221 297 | 203 418 391 220 177
May. 203 1264} 130§ 231 207 | 257 ; 323 11,393 ( 200 | 161 166 | 167 | 159 | 144 | 167 | 189 ) 147 ; 209 | 289 | 200 | 435 ] 514 | 226 160
June 202 1267 | 158 | 228 | 206 ) 243 | 331 (1,415 189 | 157 165 | 166 | 144 | 140 | 167 ) 1831 140} 216 316 | 285 ) 552§ 468 ) 204 156
July.._ 208 | 277 169 225 | 213 258 | 335 |1, 57 193 160 165 172 | 132 144 179 187 141 205 | 284 | 321 445 | 307 1N 157
Angust..oo.__.______ 214 | 285 | 180 | 230 206 | 261 | 338 1,711 191 166 | 167 | 183 | 135 | 139 | 175 193 | 148 | 198 | 259 | 193 | 352 | 487 | 202 161
September. 12260299 191 | 2350 219 278 | 350 (1.817 | 203 | 175 181 192 | 141§ 141 201 | 199 | 159 ) 201} 244§ 211 ) 394 | 311 204 175
October___ .| 229 | 303 | 203 233 225 | 306 352 |1,811 203 178 175 191 151 141 204 203 168 | 203 241 106 { 352 358 198 180
November. .-{ 2331316 | 216 | 236 | 233 | 334 | 362 (2,007 192 ¢ 176 | 176 | 188 | 148 | 154 | 211 202 | 159 1 207 1 233 221 420 | 219 | 202 191
December..... ... 243 | 342 232 | 257 246 | 397 394 12,181 189 175 178 188 148 149 219 | 207 154 200 225 25 234 233 183 185
279 172 233 213 276 | 328 {1,540 193 168 173 177 156 142 177 199 152 207 268 | 247 | 380 382 | 202 169
314 | 221 | 226§ 226 | 320 | 357 2,101 186 | 165 | 179 | 179 [ 144 | 139 | 237 195 1 136 193 | 228 | 219 | 301 293 [ 184 171
356 240 | 249 ) 251 406 | 408 ;2,428 206 187 194 202 157 141 277 221 163 207 248 239 | 383 287 199 183
350 228 253 248 | 381 397 12,375 210 181 195 187 161 147 267 218 161 202 ) 249 228 270 383 197 173
360 242 | 248 261 416 399 |2, 461 214 182 200 179 164 156 273 210 168 195 223 199 | 297 282 197 178
361 259 | 246 259 | 390 | 403 12,501 209 175 191 176 165 158 285 201 153 193 208 220 280 158 | 200 184
369 274 249 | 249 | 413 425 12,490 214 183 199 188 168 159 285 211 159 212 255 244 | 639 186 197 185
366 272 | 245 246 | 433 398 2, 583 204 171 187 177 161 163 277 180 148 190 231 206 [ 406 264 192 165
373 282 [ 249 251 419 | 412 2,621 207 184 203 192 167 166 263 197 163 199 238 260 { 313 252 189 175
371 264 250 263 434 | 410 (2,597 209 188 203 197 167 168 271 197 170 201 234 | 243 327 221 206 181
378 279 249 | 267 451 414 (2,647 211 192 | 204 204 174 173 300 196 173 210 249 282 384 195 204 187
381 298 243 268 437 393 |2, 811 206 191 203 202 173 169 295 193 173 204 204 214 261 166 198 204
393 | 318 | 247 | 262 | 531 | 414 {2,742 | 209 | 196 | 202 | 208 ) 172 | 177 | 319 | 195 | 178 | 207 | 236 | 182 | 334 | 348! 209 188
9%0nthl y average_...| 261 | 371 270 | 250 | 258 | 427 | 408 |2,575 | 211 186 | 200 | 194 ) 167 160 | 282 205 165 | 201 | 234 | 228 | 350 | 253 | 198 181
January....____..___ 257 | 364 | 299 | 234 | 260 | 429 ; 382 2,542 198 | 182 | 199 | 207 | 162 170 | 274 182 | 147 | 207 | 248 173 | 473 | 383 | 196 181
February_ .. ___.___ 2711 384 | 301 ; 247 | 273 | 483 ] 407 2,672 206 | 193] 205 | 214 175 1 176 | 299 | 200 | 163 | 191 195 185 | 392 | 145 177 188
March_______.__.... 268 | 377 295 244 275 1 485 1 401 |2, 561 207 193 206 204 176 178 290 202 169 191 202 168 303 230 195 185
April.__.._______.___ 274 1 389 | 309 248 273 513 425 (2,644 208 194 204 208 172 184 295 195 174 197 | 215 196 319 279 173 186
May_ . 264 | 371 200 | 235 274 452 411 1|2, 526 204 190 204 200 174 179 203 185 172 222 265 304 383 247 202 196
June. . ... 383 314 248 272 ) 492 427 12,436 219 196 208 200 179 192 316 200 180 215 227 203 331 276 197 209
373 289 245 257 508 402 2,468 210 187 200 203 165 194 295 162 165 195 213 183 364 234 193 184
366 202 [ 243 263 483 392 12,310 219 193 207 206 178 185 288 184 175 205 231 245 237 280 191 188
372 232 2E3 267 521 389 12,372 213 198 207 216 172 187 297 184 181 206 230 201 348 279 201 191
380 1 292t 252 | 279 | 515 408 2,414 | 221 208 | 218 | 227 | 180 192 1 342 189§ 189 ) 208 | 214 | 200} 395 | 231 169 204
November__ __._.___ 273 | 374 ) 302 | 2497 282 492 390 |2,412 | 210 | 203 | 211 | 217 | 179 | 189 | 293 189 189 | 223 232 212 375 264 | 196 218
December..._.._.._. 284 1390 | 303 | 260 | 292 | 566 | 416 (2,449 | 215 | 210 | 214 | 225 177 | 208 | 341 190 196 | 238 | 276 216 | 266 | 528 | 211 216
Monthly average....| 274 | 383 | 303 | 250 | 276 | 503 | 410 {2,527 | 215 199 | 210 | 214 177 { 189 | 305 192 | 178 | 208 | 229 207 | 349 281 192 196

Sce footnote on page 24.
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Production~-Worker Employment and Pay Rolls in Manufacturing Industries: Revisions for Pages S-10 to S-13!

and
products
Jeather
publishing,
and allied
petro-

steel
and allied industries

except auto-
of

Year and month

their products
electrical
products

basie products

lumber products
products
total

products
products
products

leum and coal

mohiles

1ent,
and other {iber manu-

All manufacturing
Durable goods, total
Electrical machinery
Machinery, except
Transportation equip-
Nonferrous nietals and
Lumber and timber
factures
ished textile products

Iron and
Automobiles

Furnitire and finished
Stone, clay, and glass
Nondurable goods,
Apparel and other fin-
Food and kindred
Tobacco manufactures
Paper and allied prod-
ucts

Textile-roill
Leather and
Printing,
Chemicals
Products
Rubber products

ESTIMATED NUMBER OF PRODUCTION WORKERS (THOUSANDS)

Month]y average:
IM4. e 14,126] 8,506; 1,734]  765; 1,246] 732 2,393 436] 516] 352 332 5,621; 1,130 934 319j 1,080 84) 319{ 326 e60| 1317 204

1945, LTI 12,250 6,800) 1,525] 622} 1,080 590 1,454 377] 509 333] 318| 5,441} 1,075 9621| 316] 1,067 82| 317t 327 611 135 197
1944: January. . ooooooooooo. 14, 609 8, 931} 1,769] 780] 1,207| 781] 2,611} 466, 508 362| 347 5,678 1,179] 620{ 320! 1,036 88| 327y 331 690! 125] 207
Fobruary. _L 14,585 8,8041 1,768) 788 1,208 771 2,592 463] 510] 3601 344} 5,691) 1,181} 9421 322 1,030 87| 326] 331 683 127] 208
March_._ - ]4 433| 8,763y 1,750  786] 1,283| 759 2,551) 455! 512|357 340; 5,640 1, 170] 948 323| 1,020 83 324) 329 673 127 203
April o 14,234) 8,669; 1,729) 778 1,263 746) 2,513] 444] 509 351; 336) 5,505) 1,147) 929}  321| 1,023 831 3201 325, 686, 128] 203
May. s 8 5020 1,724} 772] 1,281] 734] 2,479] 440| 813} 348) 331) 5,621 1,131} 918 318} 1,029 82| 318t 322 646, 130] 202
June. _.-114,119| 8, 550 l, 734 Tv4) 1,254] 7280 2,418 438) 5201 352) 332! 5,560( 1,125} 934} 320 1,063 831 318y 324f 637] 132} 201
July... _.-1 14,078) 8,468 1,736] 766 1,241 718 2,363 432, 520 353 330! 5610 1,111 612; 319} 1,148 831 319] 326; 637 134 201
Aungust. . o..} 14,093 8,427} 1,740] 7611 1,231 725] 2,323 430 33| 355|320 5,666| 1,105 9321 318{ 1,193 82 3171 324| 6420 135 202
September -1 13,936; 8,286! 1,723] 756) 1,215 718 2,264} 421) 5201 346 323 5,650 1,008{ 930 315} 1,201 820 3121 319{ 647 1331 201
October___ _.-| 13,801| 8,181} 1,711 7461 1,206 701 2,225 414 5131 3456; 3201 5,620| 1,095! 942, 315 1,145 31 3131 3241 636, 1327 201
November o1 13,735 8, 125] 3, 7040 737} 1,198} 697, 2,104) 412y 5151 346{ 322! 5,610) 1,105) 941] 217} 1,106 84) 316] 326] 663 132, 204
December.. ... .. 13,789| 8,154} 1,721 733[ 1,200 7C6| 2,188 413} 511| 349 324] 5,635 1,117| 944| 319{ 1,086 85| 321) 328 678, 133[ 206
1645:2 January..cc.ooooooooooo 13,736; 8,155 1,72 729 1,214 7121 2,173 415 5121 348 323 5, 581; 1,100 034} 319) 1,047 82; 319] 324| 686 133) 209
Februaty. . ............ 13,725 8,142 1,741} 728] 1,218 71l 2, 134 4211 516) 3851 322 5,583) 1,102] 941} 318| 1,083 820 320 323] 697 134 210

INDEXES OF PRODUCTION-WORKER EMPLOYMENT (1939=100;

Month]y avemge
194 174.9) 295.2) 235.9| 182.0]1, 508. 0 190.0| 122.8! 107.3| 112.9| 122.7} 08.8| 118, 2} 01,9} 127.6| 89.9] 120.3 99.3] 220.1| 123.5! 168.5
153. 8| 240.1] 204.3[ 146.6] 916.4| 164.6| 121.1| 101.7| 108.4| 118.8} 94.0{ 116.7| 91.1j 124.8] 87.4] 119.5| 99.9 211.9| 127 2; 163.1
1044: January . oo ooceeoioooioaoo 178.3] 247.3) 178.4] 301. 1} 247.4; 164.2.1,645.1] 203. 5| 120. 8| 110.2| 118.1! 123.9} 103. 1] 117.8] 92.1; 121.2} 04.1] 123.4] 101.1] 230.5{ 118.4] 171.3
February. 178.0| 246.3| 178.3] 304.0] 245.7 191.7[1,6329 201,91 121.4] 109.8] 117.1| 124.2] 103.3| 119.4| 92.8( 120.6; 93.5| 123.0| 100.9! 242.3} 119.6; 172.1
'.March_._. 176. 2] 243. 5| 176. 5{ 303.5{ 242.8; 188.6/1,607. 5| 198. 4] 121. 8] 108.9; 115.9} 123.1] 102.3] 120.1] 93.2| 119. 4] 89.5] 122.3| 100.3] 233.6! 120.1} 171.8
173.8] 240.1) 174. 3| 300.2] 239.0| 185.41,583.5. 193.71 121.1| 107.1} 114.4] 121.5; 100.3} 117.6] 92.5| 119.7{ 89.4] 120.8] ©0.2| 227.5! 121.1| 168.1
172.3) 237. 91 173. 8} 298.11 236.7} 182.411, 561. 8| 191.9] 122.0| 106.0{ 112.7| 120.5| 98.9| 116.3| 91.7] 120.4] 88.3| 119.7{ ©8.1! 224.1} 122. 8| 167.1
172.2 236. 8 174.8| 208. 5] 237.3| 181.01,523.2| 190.9| 123.8; 107. 3| 113.2] 121.4| 98.3] 118.3] 92.2! 124.4; 89.4; 119.7| ©8.8: 221.2} 124.3] 165.9
171.9| 234. 5 175.0! 295.8! 234.9, 178.51,489. 1; 188.5! 125. 9| 107.6] 112.6} 122.5] 97.1} 115. 5} 91.9] 134.3; 88.6] 120.0] 99.6: 221. 1} 126.4] 166.3
172.0] 233.4) 175. 5] 293.8] 233. (4 180.11,463. 5| 187.7] 126. 8| 108.3] 112.1| 123.7] 96.6{ 118.1| 91.8| 139.7| 88.2| 119.5| 08.9; 222.8] 127.4] 167.1
170.1} 229. 5| 173.8] 291.6| 230.0; 178. 5{1,426. 5| 183.5| 123.6] 105, 6| 110.0} 123.3{ 96.0| 117.8] 40.8[ 140.5 88.0| 117.4] 97.1| 224.3] 126.0! 166.5
October... 168. 5 226.6( 172.6] 287.7| 228.2{ 174.2(1,401.9) 180. 5| 122.0] 105. 1| 108.9| 122.7] 95.7| 119.4; $0.8| 134.0/ 89.2) 118.1} 08.7| 227.5! 125.0| 166.4
November.. 167.7] 225.0f 171,81 284. 6] 226.7| 173.311,382. 1] 179.5] 122.4| 105.6] 100.6] 122. 5] 96.6] 119.1| 01.5] 129.4| 00.2| 119.2] ©9.3} 230.1! 125.1; 168.4
December_ ... ... ... 168.3| 225.8| 173. 5 282.9| 228.8) 175.6/1,378.7; 180.0} 121.6| 106.4; 110.4; 123.0] 97.7| 119.5 92.0! 127.1] 90.8; 120.8] 100. 1| 235.2; 125.3] 170.5
1945:2 Januvary. ... 167.7] 225.8) 174. 4] 281.2; 220.8| 176.9]1,369.2; 181. ll 121,70 106.2) 109.9] 121.8; 97.0] 118.3] 91.8! 122.6] 88.2{ 120.0| 98.8| 238.0| 126.3; 172.6
February. ... .o..ooo...._. 167.5] 225.5| 175.6| 281.0; 230.6 176.81'344.6‘[ 183, 5] 122.7] 107.6; 109.6) 121.9{ 06.4| 119.2; ©1.6| 120.8, 88.2j 120.5/ 9¢8.5; 241.9: 126.4| 173.2
i
INDEXES OF PRODUCTION-WORKER PAY ROLLS (1939=100)
Monthly average:
. 01 443.0] 335.3:3,133.9| 357.8; 224.6} 193.7| 187.7| 211.9| 174.7| 203.4! 159. 4} 203.9| 158.8; 195.3| 134.8] 308.1| 213.6{ 301.0
. 7| 3¢8.8 247.6i1,865.9 306. 1] 218.3] 187.1] 184.3! 211.9] 174.2; 210.6| 167. 6| 206.7| 164.7) 202, 1] 144.3) 370. 5 223.2) 291.4
. 6] 464.6| 365.33,285.1| 380.4| 204.6| 189.6| 189.1] 207.8) 174.2} 192.9| 151.9| 194.0] 157.9] 192.1} 131.6: 411.0: 196.5| 295.7
. 1| 459.2| 355.9:3,287. 8| 378.7| 213.8; 192.6 189.7| 210.3; 176.9( 203.9| 156.7| 191.0] 154.7| 193.7| 131.9] 414.3! 201.3| 301.9
.41 45507 351.2:3,254.9] 372.2) 216.8| 193.3! 190.0| 209.9] 176.6] 209.5| 158.4| 188.9| 146.5 194. 4| 132. 4| 401.4] 203.9; 304.8
8.3 447.1 346.63,2452] 361,41 220.7] 188.3; 187. 4| 204.6! 172.7( 191.2|-157.7| 188.8| 142.7| 191.6| 130.8] 291. 5] 206.6| 290.1
. 9| 442, 6| 335. 213, 228, 9, 359.3| 225.6] 190.6[ 187.3| 207.5{ 174.1] 195.0] 158.9| 195.8| 152.8! 193.0! 132. 1} 391. 1! 212.61 293.8
L8] 449.5] 337.1(3,136.8! 301.0] 235.7] 194. 4} 189.0f 210.6] 175. 4! 200.8) 161.6] 202.3| 157.4] 195.6] 134.7| 387.7] 215.8] 293.3
. 6] 431.1] 321.0;3,044. 7] 349.7} 227.5] 191.0| 182.8| 210.4} 171.7] 161. 1} 159.0| 214.7| 157.0} 194.0! 135.3; 387.8] 222.2! 202.9
7.0 433.9] 326.1,3,047. 0] 350.4| 242.4| 198.9| 187.6] 213.2{ 171. 5] 204. 0} 159. 5| 218.6| 157, 5| 195.2| 135.0] 388. 8 220.9; 301.5
. 5| 430.8] 317.92, 995, 6] 344. 4 230. 4 193. 4| 184.8| 215. 6] 172. 4) 212.7| 161.9| 218 5} 163. 0] 194.3] 136. 0} 393.6; 220.7) 305.2
. 7] 434.6] 320.413,033. 0 345. 1) 235.9) 197.5] 188. 8} 216.3| 174.1}| 215.6; 161. 5| 213.2| 165.7| 197. 6} 136.7| 397.5| 224.3| 304.7
.0} 426.4| 320.5(3,020. 1] 341.0{ 222.6| 195. 5} 1€6. 5| 216.0f 176.0] 211. 7| 161.1| 209.7| 172.8] 199.4| 139. 3| 4C0. 0| 219.2| 305.8
526.3| 441.0| 326.1:3,027. 5( 350.1{ 218.7| 199.0; 189.0 220.2) 180.7] 212. 6| 165. 0| 211.3) 178.0] 202. 8] 141.1} 412, 7] 222.2 3221
1945:3 January .. ... ... 345.6| 474. 6! 329.9] 527. 4] 440. 5 333.5(2,977. 5] 352.3] 219.3| 1690.4] 186.1} 219.6| 178.1) 217.8| 166.7| 202.4| 167.0 200.9| 139.8] 419.§; 222.1 338 3
February. .. _.__._____._. 344.8| 472. 0| 332.1| 528.3| 443.9 333.8‘2. 881. 5! 358.2) 225.1] 202.8| 186.8 220.4i 177.5) 227. 5| 1€8. 6 195.9| 165.6( 201.7; 138.2 4262‘ 2;?3.8| 339.5

1 Revised data compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The revision resulted from adjustment of figures for the industry groups and the totals to
levels indicated by 1944 data made available by the Bureau of Employment Security of the Federal Security Agency. Earlier data are available as follows: Estimated number of
production workers 1929-43, p. 22 of the December 1945 Survey; employment and pay-roll indexes—1939-40, pp. 23-24 of the December 1942 Survey; 1941, p. 28 of the March 1943 issue;
1942-43, p. 20 of the October 1045 issue. Data for individual industrics are adjusted to 1939 Census of Manufactures data but not to Federal Security A"cncy data and are correct as
published on pp. 23-24 of the December 1942 SURVEY and in the statistical section of subsequent issues.

The term “production worker” has been substituted for the term “wage earncer”’ used previously, to conform with the terminology and standard definition of classes of workers
in manufacturing industries formulated by the Division of Statistical Standards, U. 8. Bureau of the Budget. This change has no appreciable effect on the data since there is very
little difference in the definitions.

2 For monthly data beginning March 1945, see pp. S-10 to 8~13 of the May 1946 SURVEY and curreat issue.

Footnote for table on page 23.

! Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. 'This table presents data for the revised indexes of shipments and new orders shown
on page S-2 begivning in the February 1945 and the November 1945 fssues, respectively. (fee p. S-2 for 1945 and later data.) The revisions involved the incorporation of late and
revised reports received from cooperators; the use of new weights for comblmng the compenent industries or industry groups, based upon shipments derived from final results of the
1939 Census of Manufactures (the use of shipments weights for new orders is based upon the agsumption that shipments and new orders in 1939 were in balance); the inciusion of com-
panics reporting net cancellations, treated as negative items, in the new orders indexes; and a shift of the base of the new orders index to the averaze month of 1939. Important changes
in the reports for shipments resulted from renegotiations of war contracts, The autonicbile and transportation equlplrent industries are not ineluded in the new orders indexes.

Except as indicated, the method of calculating the indexes is substantially the sare as for the former series deseribed in the 1922 Supplement to the SURVEY.
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Monthly Business Statistics

The data here are a continvation of tbe statisticr publisbed ir the 1942 fupplenient to the SurvEy oF CurrENT BrsinEss,

That

volume contains monthly data for the years 1958 to 1841, and m.cnthly aversges for earlier years back to 1913 iprofar as available; it
also prevides a description of ench series and references to scurces of monthly figures prior to 1638,
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger h, respectively, the accompanying feotnote indicating where

historical data and a descriptive note may be found,

to adjustment of monthly figures for seasonal variation.
Data subsequent to May for selected series will be found in the Weekly Supplemert to the Survey.

Leries added or revised since publica-

The terms “unadjurted” and “adjusted” uzed to designate index numbers refer

I'nless otherwice stated, stnlin‘iics;hrn&lgh 1941 1516 1043 1945
and descriptive netes may be found in the i Qap. LI i T R bt |
1942 Supplement to the Survey May May | June l‘ July ! August teﬁ%er Ol;’éf ].\cg:;m b (i)‘:rm J :;’; r‘n;;” ! March | April
T
BUSINESS INDEXES
INCOME PAYMENTS ¢
Indexes, adiusted:

Total income PEYIERtS. - o cociaaon... 1635-30=100._ 1  240.2 241.9 244.6 243.4 £36.0 2200 231. 4 2857 234.1 223.5 o3 234.7 1 r296.4
falaries snd WAgeS. ... .o ooocecno.o .. do... 240.0 260, 8 266.3 25. 6 204,90 243. 4 229. 6 228. & 36, 1 231.1 227, 2351 r259.0
Total ronagricultural inconie. PR+ [ T 223.1 237.7 241, 2 240.3 <8z, 226, 7 229, 5 232.2 230.5 229.3 22 230.4 | r232.6

L U P mil. of dol..| 12,787 12,835 | 14,807 { 13,5685 12,674 | 13,424 | 13,531 13,076 | 14,2721 13,047 | 13,068 13,199 | 7 12,960

Salaries and wages:

otaY . e ieimcmemm e aeen &, €C6 6, 518 9,572 9, 448 9,021 8,708 8,674 8, 543 8, 525 8,179 & 041 8,360 | r8 541
Commiedity-produeing industries. . 2,409 3,878 3,831 3,746 3,423 3, 106 3,048 3, (44 3,046 2,938 2.617 3,222 r3,318
Tiistributive industries 2,227 1,831 1, 859 1,886 1,862 1, 866 1,628 1,666 2,073 2,018 2,021 2,075 | r2,168
ferviee industries__. 1,471 1,277 1,262 1,814 1,208 1,206 1,316 1,363 1, 301 1, 396 1,431 1,476 | r1,495
Government .. oo 1,469 2,572 2, 660 2,449 2,428 2,416 2,382 2,170 2,015 1,827 1,672 L5887 1,860

Tublie assistance and other relief.. .dc 4 81 81 81 82 83 85 &7 88 90 €2 9 93

Dividends and interest.. ... .o o ooieene . do.... EER 488 1,883 Q&b 465 1,383 870 538 2,056 1,122 525 1,386 r 8§62

Entrepreneurial income and net rents and rey-
alties e eimiciaiaion mil. ef dol..| 2,579 2,252 2,275 2,523 2, 504 2,586 3,042 2, 669 2, 559 2, 609 2,415 2,402 | 2,507

Gther income payments__.. _do..__ €60 485 616 581 572 664 860 1,601 1,004 1,047 G085 957 r 927

Total nonagricultural income. . ..o voceeoaon do....{ 11,288} 11,646 | 13,175 12,100 | 11,200 | 11,868 | 11,588 | 11,312 | 12,846 | 11,719 | 10,98 12,059 | r 11,68

FERM MARKETINGS AND INCOME
Farm marketings, voiume:*

indexes, unadjusted:

Total farm marketings_.............._. 1935-30=100.. 126 124 121 141 144 156 184 162 139 131 120 118 r117
Crops. [l 9 87 87 144 156 181 224 171 137 135 107 97 78
Livestock and produets. ..cooooecomiaooo.. do.... 146 151 147 13 1356 135 154 155 140 129 130 134 r 146

Indecxes, adiusted:

Total farm marketings ..o coocoiomiins do_._. 159 152 148 140 139 130 134 148 144 150 155 149 r 131
Crops. occeoceceen-a do_._. 189 167 159 142 135 122 128 152 143 170 162 164 r119
Livestock and produets. ... -.do___. 137 141 139 139 142 135 139 146 144 135 150 138 r 140

Cash farm income, total, including Government pay-

ments* _.-mil. of dol__ 1,657 1,526 1,551 1,905 1,870 1,977 2, 533 2, 250 1,802 1,648 1,455 1,426t 1,569

Income from marketings* ... ... ... do....{ 1,561 1,464 1,529 1,805 1,82 1,961 2,418 2,210 1,786 1, 634 1,383 3,370 1,419

Indoxes of cash income from marketings:t

Crops and livestock, cornbined index:

Unadjusted. ... .. .o 1936-39=100.. 233 219 230 272 274 205 364 333 268 231 208 206 r214

Adjusted _. PRSI « (s I 315 203 287 282 274 256 261 282 282 281 205 285 r 27
[S575) o SN do.... 411 356 331 330 310 293 299 325 331 351 360 348 r 302
Livestock and products. do..__ 250 252 258 250 249 231 236 253 250 235 208 243 r 209

Dairy produets. ... .oocooooao.. Ldo._.. 221 236 235 235 228 2i3 206 201 201 187 1¢4 207 r 223
Meat animals_ ool 258 246 261 241 234 211 228 260 252 236 317 258 r 284
Poultry and €gg8 . e imcaameae do____ 284 308 307 317 341 330 323 340 345 330 278 281 r 269
PRODUCTION INDEXES
Industrial Production=—Federal Reserve Index
Uandjusted, combined Indext_ .. ... __. 1035-39=100_. » 159 225 220 211 188 171 164 167 161 156 148 164 r 163

Manufactorest. . il do.... » 167 240 234 223 196 177 171 173 167 160 r 151 17 174

Durable manufacturest. . .go_._. » 176 323 308 202 240 195 187 192 184 164 r 137 182 r 191
Iron and steeld.___..__ do____ 7 108 204 192 187 155 163 146 167 164 102 43 169 159
Lumber and productst-......... do.... » 131 120 121 118 113 104 94 95 86 99 110 120 r 129

Furnituret. _do.... r 141 138 138 134 124 116 120 123 131 135 139 142 144
Lumbert.. .do._.. » 126 112 113 107 108 98 82 81 63 80 G5 108 r122
Machireryt... . .. .do._._ v 231 405 393 371 310 230 232 231 232 217 160 206 r 225
Nonferrous metals and produoectst. d¢ 248 219 198 165 139 144 148 147 151 139 141 132
Fabricating*. . .._.____..__.___ 272 234 202 162 135 143 148 150 155 144 148 141
Bmelting and refining®____._ 189 183 182 171 1560 148 148 141 140 128 123 109
Stone, clay, and glass products 167 166 168 165 166 167 162 159 163 174 184 188
Cement..__ .do.... 135 89 102 102 110 112 123 122 108 107 113 125 145
Clay products®_. .do.... » 143 115 120 115 113 114 122 123 128 134 138 143 r 144
Glass contalnerst....._........ .do.._. 228 235 221 230 221 247 242 237 227 242 247 251 243
Trangportation equipmentt....__ do.... » 228 610 872 535 405 273 258 28; 217 220 r 199 7210 r 249
Automobilest. ... ... .do-_._ ?1ET 218 207 188 142 105 120 137 95 107 r 08 r115 r 164

Nondurable manufacturest.. do... » 1€0 172 173 167 159 161 158 158 154 157 162 161 r 160
Alcoholic heveragest_ .. ... ... ....do...l________ 147 162 214 175 199 214 201 188 198 211 162 164
Chemicalst. ... .. 318 315 303 261 239 232 28 231 r 233 r 233 7234 r 287

Industrial chemicals®. 407 412 409 368 386 371 370 378 r 384 r 379 r 382 r 392
Leather and productst.. 121 126 107 107 118 113 117 111 117 137 134 129
Leather tanning*..._ . 118 116 163 87 110 108 113 113 115 v 136 119 114
BhOeS. cncmma o mm e 126 132 109 114 123 116 120 108 118 138 144 141

» Preliminary. r Revised.
*New series.
Department of Agriculture.

annual data arc as follows (millions of dollars).

trial production are shown on p. 18 of the December 1943 issue.

{Revised series.

For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the
Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on
Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market-
ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,680; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus-

Data on income paymentsrevised beginning January 1939; for figures for 193941, see p. 16 of the A pril 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey.

Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial
produection, see table 12 on pp. 18-20 of the Decerber 1943 issue.

696891—46——4
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Unless otherwise stated, etatistgcsfﬂwo(\lxgh ]9}'111 1946 1945 6
i descriptive notes may be found in the _ . J D . -V vebra- .
;‘?;2 Sﬁtplgment t% t;e Survey May May ’ June ' July ’ August tesrg;t])er Otfet:) IVOb'v;erm egee;n J:;x; xﬁ r§u Mareh | April

BUSINESS INDEXES—Continued

PRODUCTION INDEXES—Continued

Industrial Production—Continued

Unadiusted—Corntinued.
Manufactures—Continued.

Nondurable manufactures—Continued.

Manufactured food productst.
Dairy productst

Meat packing.._............
Processed fruits and vegetables*
Paper and preduetst. ... ..

Paper and pulpt ... ..
Petroleumn and cosl produets
CoRe e meveaa
Petroleum refiningt
Printing and publishing}.
Rubber productst...._....
Textiles and productst._..
Cotton consumption..
Rayen deliveries_ ...
Wool textile production.

Tobaceo Produets. oo o.oomo oo

Mineralst. e

Fuelst
Anthracitet__ .
Bituminous coalt.
Crude petroleum. ..

MOtaIS. . eoeeeeee oo
Adjusted, combined Indext. ... ...

Manufeetures. . _....__.._
Durable manufactures. ...

Stone, clay, and glass prod
Cement_____.__ ... .. ...

Clay products*._____.. -
Glass contalmers. . .c.o.oooovo o oieiao. d
Nondurable manufactures........_ ... ...

Aleoholic beverages.....

Chemieals_._._._...._._....

Leatber and"products.....
Leather tanning®....._____

Manufactured food products..

Dalry produets...........

Meat packing ... .._....__.
Processed fruits and vegetables®
Paper and products. ... . ...

Paperand pulp. . ...

Petroleum and coal products..

Petroleum refining..._..__
Printing and publishing..
Textiles and products.....
Tobacco produets....._.

Maunitions Preduction

Total munitions* .. .. __._.__. ——————— 16432=100__{--------- 104 05 84
Afreraft*. . ________ N 109 99 85
Ships (work deone)* 75 69 63
Gups and fire control*_ 75 66 53
Ammunition*. ... _____ 150 127 108
Combat and motor vehieles*..__________ 87 84 71
Communication and elecironic equipment®. __ 124 109 04
Other equipment and supplies* . __._____._____ 132 127 117

Manufacturers’ Orders, Shipments, and

Inventories

New orders, index, totalt._______ avg. month 1939=100.. 205 186 195 186
Durable goods industries._____________._.___..__ 218 177 182 179
Iron and steel and their produets.. 32 191 177 176
Machirery, including electrical 278 168 226 205
Other durable goods_. . _________ 157 170 154 162
Nondurable geods industries - 198 192 202 180
Shipments, index, totalf __ . 206 269 268 247
Durable goods industries_.__________ 209 261 356 320
Automobiles and equipment____ 138 287 270 247
Iron and steel and their products 183 272 262 238
Norferrous metals and produets.. 192 288 277 232
Machinery, including electrieal 233 438 451 399
Transportation eq uipment (exe. auto 578 1,779 1,785 1, 504
Other durable goo ds industries. _.._.._______ 220 230 232 214

r Revised. » Preliminary.

1 Value of orders cancelled exceeded new orders received.

1, 22

y o

199

796
190

1&2 r188 r 186 r 103 200
r 173 r 176 r179 203 214
174 165 r 163 r 221 228
217 215 255 240 269
137 156 r 152 r 155 156
188 196 189 r 188 192
197 r 184 r 183 r 192 206
199 r 169 7153 r183 204
r 94 r88 * 51 8 135
191 r 140 rg2 174 180
183 172 r 163 167 184
263 199 198 202 222
626 572 492 §04 547
161 176 188 199 211

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have

been revised to Incorporate corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly;
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averag es for 1940
revisions in monthly data published prior to the January 1946 Survey will be

tRevised reries. For revisions for the indicated unadjusted indexes and al

of the December 1943 issue.

Rubljshed later,

various months from January 1839 to July 1942: dats for these industries are shown orly in the unadjusted series as the “adjnsted’

indexes of new orders were revised in
other machinery, which were shown

the

except for this change in weighting, the description
-45 are shown on p. 32 of the February 1946 Survey,

] seasorally adjusted indexes shown above for the industrie] production series, see table 12 on pp 18-20
Seasonal sdjustment factors for s number of industries ipcluded in the industrial production sertes ehown in th ¢ Survey have beer fixed st 100 beginning

indexes are the same as the unadjusted The

November 1945 Survey and the indexes of shipments were revised in the February and March 1945 issues; da ta for electrical machinery and

’ separately in the May 1946 and earlier issues of the Survey have been combined; data for 1939-44 for all series, except the combined indexes
for machinery are shown on p. 23 of this issue.
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["nlezp é)!lnemise stated, stntist}fcafthro‘lllgh 1941 1946 1945 1946

an escriptive notes may be found in the Se 7

p- Octo- |Novem-| Decem-| Janu- | Febru- iy
1942 Supplement to the Survey May May June July | August tember ber ber ber ary ary March | April
BUSINESS INDEXES—Continued
MANUFACTURERS® ORDERS, SHIPMENTS,
AND INVENTORIES—Continued
Shipments{—Continued.

Nondurable goods industries. _avg. month 1939=100.. 204 206 207 196 194 206 2056 204 196 195 r 204 r 206 208
Chemicals ang aliied procaets. . oooeee oo do 217 217 214 201 169 192 201 189 203 213 r 221 221
Food and kindred products. 208 217 221 213 241 -236 230 218 218 r 225 r 216 214
Paper and sallied products. .. 182 186 166 173 183 178 183 167 182 185 196 199
Preducts of petroleum and coal. . 196 196 199 183 183 153 165 178 161 154 r 167 173
Rubber products__...._._... 333 333 27 255 200 260 212 202 229 242 260 aveeoa--
Textile- mill products... 188 198 154 165 167 167 165 166 178 r 185 * 195 197

L Other nondurable goods industries .. 203 192 177 184 197 208 207 189 184 r 199 r 203 208
nventories:

index, total.._.__..__ 163.1 162.7 164.1 164.3 164.6 165.6 166.5 163.9 | r164.7 | r166.9 | 7 169.3 169.2
Durable goods indu 189.2 188.7 187.3 184.9 184.7 181.7 177.4 { r170.5 | #171.2 ¢ r174.3 | 7 180.6 181.6

Automobiles apd eqmp ...... 223.0 217.4 215.0 171. 4 173.2 177.9 175.3 | r186.9 160.8 200. 1 209.7 221.3
Irop and steel and their products 117.5 118.8 121.2 122.5 123.3 123.0 124.0 119.6 1180 120.2 ] r122.3 119.9
Nonferrous metals and produets®._ - 146.5 145. 4 145.6 145.9 145.6 136.3 134.1 136.3 135.2 130.0 1 r145.4 145.6
Machinery, including electricald. ... _._.__ do._._ 247. 4 244.3 239.6 237.3 235.1 230.3 226.9 218.3 222.6 226. 2 235.8 240.6
Transportation equipment (except aulomobllos)
avg, month 1939=100. 609.3 779.9 794.7 791.6 821.6 819.1 792.1 686.7 594.0 578.5 587.2 615. 4 593.3
Other durable goods industriest-veocoaean-. di . 105.3 104.9 102.1 101.9 102.7 103.1 103.1 104. 6 106. 2 106.0 108.4 109.7
Nondurable goods. .. ._.o.oec.o_ao. 140.3 139.9 143.7 145.7 147.1 151. 5 157.0 158.0 159.0 160. 5 159. 4 158.3
Chemicals and sllied products. 152.8 163. 5 156.1 158.8 159.9 161.2 162.2 165. 1 164. 8 166.6 | 1166.3 166. 9
Food and kindred products. 143.2 143.7 154. 6 156.1 158.0 164. 5 177.1 177.1 169.7 166.6 | r161.3 157.7
Faper and al¥ed products........ 133.6 136.0 140.0 144.0 144.9 148.3 150.7 155.0 156. 6 160.6 | r163. 4 161.1
Petroleum refining.. ._.._. . 107. 4 107.3 108.8 110.8 100.1 1117 113.6 111.7 111.4 112.4 | r114.0 114.3
Rubber products.. e 178.2 178.7 183.3 182. 4 177.4 167.7 167.1 169.0 178.7 179.9 186.4 (o __._
Textile-mil} produv! .............. 119.6 116. 5 118.1 115.7 115.5 121.1 127.6 130.2 135.9 | r140.7 147. 5 152.5
Other nondurable goods incustries.... 167.7 166. 5 156.3 1614 166. 2 172. 4 175.8 176. 4 183.8 | r186.4 180.7 176.6

Estimated value of manufacturers’ inventories*

mil. of. dol._| 16,960 } 16,212 | 16,167 | 16,307 | 16,301 16, 364 16,457 | 16, 5564 16,285 | 16,399 16, 559 | r 16,829 | r 16,813

BUSINESS POPULATION

OTERATING BUSINESSES AND BUSINESS
TURN-OVER*

(U. 8. Department of Commerce)

Operating businesses, total,end of quarter...thousands..| . _ .. fJ-.._..... 3,065.6 |oee oo -
{ontract construetion_ P [ SN PO I 166.4 ... .
Manufacturing. ... o ciocioioiin oo | et 240.4 1. -
Wholesale trade . oooooccceaooaonae I [ DO SR R 133.2 |oem ool -
Retail trade_ ..__ [ 1 TN NN IS 1,417.7 | -
Service industries.. Y 1 DU U SR £901.7 |- -
Allother......_..__.. N (o O SRR NP £07.2 |, -

New businesses, quarterlyo.--aee.acecceann oo fa s 87.8 | -

Discontinued businesses, quarterly_ ...._. I [ IR SR 35.1 ). .

Business transfers, QUATterty. ... oo oeovomecoaae doo. |l . 84,4 | e |eicman| 83,2 oo

INDUSTRIAL AND COMMERCIAL FAILURES

« {(Dun end Bradstreet) .

Grand total ... eiiaiiiool 72 61 72 56 64 62 60 42 80 92 86 81
Commercial service. . 5 5 9 5 16 3 7 5 12 13 8 5
Construction___.._..__. 7 5 9 8 i 13 8 2 8 14 10 7
Manufacturing end mining_ 26 19 19 21 24 24 21 23 35 29 41 34
Retail trade.. 28 28 30 17 17 14 14 10 22 27 17 25
W holesale tra 6 4 5 5 2 8 10 2 3 9 10 10

Liabilities, grand total 2,208 3,198 3,669 1,166 1,658 3,114 1,268 1,84 4,372 2, 983 4,421 3,785
Comimnereial service__ 61 134 82 217 424 344 6 372 2,279 748 902 40
Construetion.____._..._. 102 81 1,135 186 87 225 225 107 155 215 436 133
Manufacturing and mining. 1,771 2,420 1, 665 595 780 2,194 721 1,141 1,677 874 2,285 2,734
Retail trade. . . o eaceeana- 175 515 468 133 347 209 135 125 245 258 269 249
Wholesale trode. .. _ooocciceacons 99 48 309 35 20 142 127 7 16 888 529 629

BUSINESS INCORPORATIONS
New incorperations (4 states) ccwacccocvaocna number.. 4,634 1,662 1,659 1,631 1,817 2,072 | 2,861 3,010 3,507 5,521 4,191 4,774 4,843
COMMODITY PRICES
PRICES RECEIVED BY FARMERS{t

U. 8. Department of Agriculture:

Combined indext ... . ... 1909-14=100.. 211 200 206 206 204 197 169 205 207 206 207 209 212
(0] 5] ¢ do--.- 215 198 210 207 202 191 126 203 206 207 213 215 220
Food grain. ...l do.._. 198 172 173 169 167 167 175 178 178 179 180 185 185
Feed grainand hay. .. . . ..o ... do._._ 188 161 162 161 158 157 160 161 162 164 166 171 171
TODACCO_ oo oo eeececaca s do._.. 369 363 364 364 367 365 73 376 378 375 308 367 368
Cotton. el do._.. 194 165 169 171 172 176 180 152 184 180 186 183 190
Fruit L o icecceee do... 248 227 237 237 214 27 219 217 280 225 233 229 244
TTUCK CTODS. (v cieiemcanas do._.. 177 103 269 244 240 169 181 235 223 249 275 283 282
Oil-bearing erops..« oo o e ooomi._ do._. 214 216 217 221 215 213 210 213 213 213 212 208 210
Livestock and products. ..o ooccaiail do..._ 207 202 203 205 206 203 202 206 207 204 202 203 205
Meat animals_ ..o do.... 226 217 216 215 212 207 202 203 204 206 214 219 225

T airy Produets. . i do._.. 168 192 191 192 195 197 169 202 204 203 202 201 199
Peultry and eges_ . oo oo do.._.. 173 179 189 197 207 201 204 218 222 167 168 167 166

r Revised. » Preliminary,

tData for electrical wachinery and other machinery, formerly shown separately, have been combined; data back to 1939 for the combined index are available on request.

‘New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods”™ index as shown in the Survey prior to May 1943 issue,
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request.

for 193%-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue.

21-23 of the May 1946 issue for data prior to 1945.

tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of this issue..
by farmers are shown on a revised basis beginning in the March 1944 Survey: data back to 1913 will be published later.

For the estimated values of manufacturers’ inventories

The series on opersting busiresses and business turn-over have been revised beginning 1540, see pp.

The indexes of priees received
Data for June 15, 1946, are as follows: Total 218: crops, 223;

food grain, 200; feed grain and hay, 195; tohaceo. 370; cotton, 210; fruit, 261: truck crops, 185; oil-bearing crops, 219; livestock and produets, 213; meat animals, 230; dairy, 207; pouliry

and eggs, 178, See note marked *“*” in regard to revision of the index of inventories of “other durable goods”

industries.



SURVEY OF CURRENT BUSINESS

S-4 July 1946
43 1946
Unless gtherwise stated, atatistgcsfthro(lllgh I9§l 1946 1945
and descriptive notes may be found in the sntem- 't0e vem- | Decem-| Janu- | Febru- :
1942 Supplement to the Survey May | May ’ Jure | July ' August | Septem ’ Ogto- | Novem-) Decem- | Janu S | Mareh | April
COMMODITY PRICES—Continued
COST OF LIVING !
National Industrial Conference Posrd
Combined INGes .. com oo 3028=100. L. 106, 2 106. ¢ 106.9 106.6 166. 2 106.3 106.7
Clothing. .. 4.9 84.7 94.6 94. 6 4.6 €4, 9 94.9
ond.__ .. . 112.7 114.8 114.¢ 118.9 112, 9 112.8 113.6
Fuel and jight 96. 2 6. R 7.3 §7.6 97.4 7.4 96,9
Housing .. _._._ 1.0 91.0 1.t €1.0 61.0 1.0 91.0
Sandries ... . .. . e 1155 115.5 115,23 115.4 115.3 115.4 115. 8
Constumers’ price index (7. §
Combined indeX. o oveee s =300 131.5 128.1 128.¢ 129.4 120.3 128.G 128.9 129,38
Clothing._... woodooo. 1884 144.6 145. 4 145.¢ 146, 4 148.2 148 % 148.7
do.... 142.6 128.8 1411 141.7 140.9 139. 4 120.3 140. 1
Fuel, eleetrieity, and ice 110.3 110.9 110.0 111.2 113.4 110.7 110, 5 110.1
Gas and electricity*__ 92.2 95,2 95,2 95.2 05.2 5.2 r04.8 94.0
Other fuels and ice* 127.8 124.4 124.5 126.7 127.2 125.7 125.7 125.8
Housefurnishing 152.4 145. 4 145.8 145.6 146,0 146.8 146. 9 147.6
ent. . ... . [O) [Q] 1108, 3 O] [ 1108.3 m Q)
Miscellaneous.... 126.3 123.9 124.0 124.3 124.5 124.6 124.7 124.6
RETAIL PRICES
U. &, Department of Commerce:
All cor}]mndities, index* e 1035-39=100. 145.6 141.0 142.1 142 4 142,2 142.0 141.8 142.2 143.1 | r143,1 | r142.9 | r143.7} 71448
U. 8. Department of Labor indexes .
Anthracite._ ... ... ..___._. 108.7 98,7 0.9 106.0 106.1 106.3 106.2 106. 2 107.2 108.2 108. 6 108.6 108.5
Bituminous coal...___ 108.6 106.6 107.1 107.2 107.4 107. 4 107. 6 107.5 107.6 108. 6 108.6 108.6 168. (_3
Food, combined index.______.__ 142.6 138.8 7411 141.7 140. ¢ 126.4 i30.3 140.1 141.4 141.0 139.6 140.1 141, 7
Cereals and bakery produets® 115, 2 109.0 109.1 169. 1 109.1 109.1 100.1 109.1 100. 2 109.4 109.8 11(_). 3 ll§ 3
Dairy products®________ 138.6 133.5 133.4 133.4 133.4 133.4 133.3 336.9 136.2 1236.4 136.6 137.0 187.4
Fruits and vegetables® 185.7 182.5 162.6 161.8 183. 5 172.5 172.8 172.3 17723 180. 8 181.1 183.4 1856.9
Meats*__.____ 133.4 131.6 131.6 131.6 1318 13L.6 13L.0 131.0 131.2 131.4 131.3 131.3 132.8
Fairehild’s index: N
Combined index. ..o Trec. 31, 1930=100. . 114.5 113.4 113.4 113.4 113.5 113.5 112, 6 113.5 113.6 113.5 113.5 113.6 113.7
Apparel:
[Ir[;fants’ ................................... do__.. 108.1 108.2 108.2 108.2 308.1 108.1 108.1 108.1 108.1 108.0 108.1 108. 2 168.1
MEN’S. . e do....| 106.2 105. 4 105.4 105.4 106. 4 105. 4 106.4 105.3 105.3 105.3 105.3 105.3 108,7
Women's._ .. do.... 114.7 113.5 113. 8 113.7 113.8 113.9 113.9 113.8 113.8 113.8 113.7 113.7 113.7
Hoeme furnishings_. . oo, do.... 117.0 115.6 115.6 115.5 115.6 115.7 1157 115.7 115.7 115.7 118.7 1159 116.2
Plece goods 113.1 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 111.8 111.8 112.0 112, 2
WROLESALE PRICFS
. 8, Department of Labor indexes:
Combined index (889 serles) ... .__...__. 1110 106.0 108.1 105.9 105.7 105.2 105.9 106.8 167.1 107.1 107.7 108.9 110.2
Economie classes: .
Manufactured produets. .ooeee oo caoen.. 106.1 101.8 101.8 101.8 101.8 101.7 101.9 102.2 102.5 102.9 103.4 104.5 105. 5
Raw materials_.___..___ - 123.6 117.7 118.2 117.5 116.3 114.8 116. 6 118.9 119.2 118.3 118.9 120. 5 122, 2
Semimanufactured artlcles 101. 9 95.0 95.4 95.3 65.5 96. 5 96.8 96.9 7.6 97.6 68. 8 100, 4 101.1
Farm products 137.5 129.9 130.4 120.0 126.9 124.3 127.3 1211 131.5 126.9 130. 8 133.4 135. 4
Graibs. . o eeeas do_._. 148.1 129.1 130.2 128.6 126.4 126.6 130.2 132.9 133.2 133.8 133.9 136.7 137.0
Livestock and poultry. ..._ 134.9 135.5 134.4 133.3 130,7 128.5 130. 5 131.8 129.6 131.5 132.7 133.5 1351
Commoditles other tban farm produc 105.1 100. 6 100. 7 100. 7 100.9 100.9 1010 101.3 101. 6 101.9 102.5 103. 4 104. 5
0088 o eaeaann 11L5 107.0 107.6 106.9 106. 4 104.9 105.7 107.9 108.6 107.3 107.8 109. 4 110.8
Cereal produets 100.3 95.4 95.5 05.3 95.1 95. 1 05.3 95.5 5.7 95.8 96.1 96. 2 69. 4
Dairy products_. 117.0 -110.6 110. 5 110.5 110, 6 110.3 110. 4 113.2 113.8 115.0 115.8 16.1 116.3
Fruits and vegetables. ... ..o _____ 140.6 131. 4 134.7 136.3 124,3 117.5 116.3 123.8 128.7 126.7 127.5 33.1 138.2
CALS . . cecee 110. 5 108.6 108.3 108.0 107.9 107.9 107.9 107.9 107.9 108.1 108.1 109.6 110.3
Commodities other than farm products
1926=100.. 103.9 99.4 99.6 99,7 9.9 99.8 100. 1 100.2 100.5 100.8 101.3 102. 2 163.3
Building materfals..___.__...._._._..._.___ d g 117.3 117.4 117.5 117.8 118.0 118.3 118.7 110.5 120.0 120.9 124.9 126.5
Brick and tile__... 110.7 110.9 111.7 111.6 112.4 115.2 116.7 116.7 116.9 116.9 117. 4 119.9
99.4 99. 4 99.4 99.4 99.6 Q9.9 100. 1 100.5 101.1 101. 5 102.5 102.4
164.9 154. 9 155.1 155.3 155.0 185.2 155. 5 157.8 158. 5 160.1 167.6 171.4
106. 4 106.3 106. 1 107.3 107.6 107.6 107.7 107.8 107.8 107.8 107.8 168.0
04.9 95.0 95.3 95.3 95.3 05. 5 95.7 96. 1 96.0 95.9 96. 0 €6. 1
96.8 95.9 06.1 96.1 96.1 06. 4 6.7 7.1 97.1 97.0 97.0 97.1
106.8 409.5 110.2 110.2 110.2 110.3 110.7 112.3 112.1 1115 11,7 112.4
81.9 0.4 81.1 8i.1 81.1 81.9 8.9 81.9 819 8.9 §1.9 81.9
102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 101.7 101.8 102.1 102.1
Fuel and lighting materials. 83.7 83.9 84.3 84,8 84.1 84.2 84.6 84.8 84.9 85.1 85.0 86.1
Eleetricity.... ..o .._ £8. 5 59.6 60.3 61.5 65. 6 66.7 68.0 68,7 €9.2 7.3 3
Gas .. 76. 4 78.0 77.8 78.0 £0.2 79.8 79.1 7.7 77.4 79.1 . 3
Petroleum products.__._ L 64.2 64.2 64.2 64.2 €2.6 62.1 61.7 61.6 6L.5 61.6 612 62.8
Hides and leather products_ B 117.9 118.0 118.0 118.0 118.7 118.8 118.8 118.9 119. 4 119.6 119.8 119.8
Hides and skins 3 117.0 117.3 117.6 117.8 118. 1 117.6 117.6 117.6 117.6 117.6 117.6 117.6
Leather .. .. ... ___ 4, 101.3 101.3 101.3 101.3 103.8 103.8 103.8 104.1 103.8 103.9 104.0 104.0
Shoes. . ame—ececmc e 3 126.3 126, 3 126.8 126.3 126.3 126.3 126.7 126.9 127.9 128.2 128.6 128.6
Housefurnishing goods 3 104. 5 104.5 104.5 104. 5 104.6 104.7 104, 7 1047 106. 2 106. 5 106.9 107. 5
Furnishings. . 107.8 107.5 107.5 107.5 107.7 107.9 107.9 107.9 109.7 110.1 110.9 112.1
Furniture. . oooooo oL A 10L.5 1015 101.5 101.5 101. 5 101.6 101.6 101. 6 102.8 102.9 102.9 102.9
Metals and metal products.. , 104.3 104.7 104.7 104, 7 104.9 105. 0 105.2 105.6 105.7 106. 6 108. 4 108.8
Iron and steel.....__ . 98.4 99.1 99.1 99,1 69.6 99.8 100.2 101.0 101.2 103.3 107.0 107.4
Metals, nonferrous. .. . 85.9 €5.0 85.9 85.8 85.7 85.7 85.8 85.8 85.7 85.7 86.1 87.1
Plumbing and Leating . 92.4 92.6 092.6 93.4 95.0 95.0 5.0 5.0 95.0 95.1 95.1 100, 8
Textile products 3 09.6 99,6 99. 6 99.6 100.1 1010 101. 1 101.4 101.6 102.2 104.7 107.9
Clothing.__... A 107.4 107. 4 107.4 107. 4 107. 4 107. 4 107.4 107.4 107. 4 109.4 109. 5 117, 4
Cotton goodS..oo oo . 119.7 119.7 119.7 119.7 121.3 125.0 125.1 125.5 125.6 125.8 132.9 137.6
Hoslery and underwear. . 71.6 715 71.5 71.5 7.5 71.5 71.5 73.5 75.2 75.3 75.5 75.5
Rayon.._ ... .. ____._. --do.... 30. 2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2 30.2
Woolen and worsted goods._ --do_._. 112.7 12,7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 1127 112.7
Miscellanequs ................. 97.0 04.8 94,8 94.8 04,8 94.8 04.8 94.8 4.8 95.3 95.6 95.6 95,7
Automobile tires and tubes. 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paperand pulp.__._____._.___.. - 115.3 109.0 109.0 109.0 109.3 109.3 1¢9.3 109.3 109.3 112.0 113.7 113.7 113.9
Wholesale prices, sctual. )

1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter.
{For revised data for 1943, see p. 20 of the April 1946 Survey. Beginning 1946, indexes are compiled quarterly.

§Formerly designated

3 “‘cost of living index’’; sce note
*“New series.

groups are available on request; the combined index for

Yor a description of the Department of Commerce index of ret
in the figures published prior to February 1945 Survey; revisions are shown on

in April 1946 Survey.

food, which is the same as the index

beginning 1935 for the indexes of retail prices of “gas and electricity’” and “other fuels and ice” will be published later,

tRevised series.

ail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made
p. 31 of February 1946 Survey, Data beginning 1923 for the indexes of retail prices of the food sub-
under cost of living above,

includes other food groups not shown separately. Data

For revised data for 1941-43 for the indicated serics on wholesale prices, sce p. 23 of the November 1945 Survey.
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July 1945 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistiics ftlf\ro:;gh l9§l 1946 1?40 5 194‘6
and descriptive notes may be found in the | « . cto- INovem- . . 2 -1 .
1942 Supplement to the Survey May | May | Jume | July |August | “Cg‘e‘i;m ber |I\og§rm Dl(;g(r:m Jgg}z ¥ glr);u | March  April
1 al .
COMMODITY PRICES—Continued
FURCHASING POWER CF THE DOLIAXR
As measured by—
Wholesale PriceS-.o..oovocoomvomaannn 1035-39=100.. 72.5 75.9 75.9 75.6 76.1 76.5 75.9 76.3 78.1 75.1 74.7 73.8 73.0
Cousumers’ prices. _ do 76.0 78.1 7.5 77.3 71.3 7.6 77.6 77.3 77.0 77.0 7.2 76.8 76. 4
Retail food prices.._ 70.0 71.9 0.8 70.5 70.9 71.6 7.7 71.3 70.6 70.8 1.5 71.3 70.5
Prices received by farmerst 50.4 8.2 5L6 516 521 54.1 5.5 5L9| L4 51.6 | 5.4f 50.9| 0.2
a r T
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construetion, total.. ... ... . .____ _mil, of dol_. 828 389 410 421 435 407 424 438 443 477 £10 602 706
Private, total________ ..Go__.. 689 178 201 226 243 256 270 309 345 389 432 504 589
Residential (nonfarm). . .. . ______._._____ do___. 299 37 47 58 65 71 81 98 116 136 159 195 244
Nonresidential building, except farm and public
utility, total ... . .. mil. of dol__ 290 66 75 &0 87 98 113 138 162 191 214 236 262
Industrial_..__.. 134 44 50 53 58 63 70 &0 91 102 112 118 125
Farm construction. . 30 20 23 30 31 24 14 10 5 8 8 14 20
Publicutility ...__._. 70 55 56 58 60 63 62 63 65 54 51 59 63
Public construction, total. 139 211 209 195 192 151 154 129 95 88 78 98 117
Residential......__._. 14 9 9 7 7 3 3 2 2 r3 5
Militaryand naval. ___._.___...... 14 60 50 87 56 42 42 34 18 18 13 13 15
Nonresidential building, total.._._. 23 97 &9 76 66 41 41 31 26 r25 r21 24 22
Industrial._... 6 83 73 60 49 22 20 12 10 9 7 8
Blghway. 48 24 28 29 34 36 36 31 21 18 19 r27 38
All other._ 40 21 23 26 29 29 32 31 28 26 r22 r29 34
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts swarded (F. R. indexes):
1023-28=100__ » 217 70 59 61 65 70 78 83 86 87 117 148 r 104
........ do_.._ » 247 24 24 24 2 26 35 42 48 & 85 135 r 201
Totsl, adjusted_.__. ... - do..__ » 181 68 50 b4 61 69 83 04 108 107 136 147 * 170
Residential, adjusted.... S s+ SO » 209 20 22 23 24 26 36 44 56 61 95 129 172
Contract awards, 37 States (F. W, Dodge Corp.):
Total projects__ ..o ... number..| 63,188 | 12,916 | 12,751 12,289 | 11,416 | 12,004 | 13,342 | 15,481 14, 298 15,3321 16,772 } 42,573 | 52,733
Total valuation._._. thous. of dol..| 952, 418 { 242,523 | 227,208 | 257,601 | 263,608 | 278,262 | 816,571 | 370,087 | 330,685 | 357, 501 | 387,399 | 607,593 | 734, 911
Publicownership. ... . .. ... ___.____ do._._| 196,832 | 147,626 { 81,717 | 108,447 | 67,452 | 43,346 | 60,654 | 60,8191 61,821 46,715 ) 56,449 | 146,404 | 127,016
Private ownership. ... ... ... __ do....| 755,586 § 04,807 | 145,581 | 149,244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268,864 | 310,786 | 330,950 | 551,189 | 607,895
Nonresidential buildings:
Projects. . oaeee e ccccmceeenaan number__ 4,878 3,004 4,224 4,089 4,113 4,731 5,012 5,332 4, 450 4,700 4,648 7,416 4, 769
Floor area. thous. of 5q. ft__| 45,285 F 13,869 | 13,744 | 21,350 | 22,6561 32,70 ; 385330 | 39,871 | 87,656 | 36,335 | 87,839 | 50,631 41,676
Valuation thous. of dol.._| 280,963 | 87,414 | 90,479 | 121, 561 | 143,353 | 181,033 | 165,626 | 207,671 | 193,589 | 217,587 | 220,598 | 278,725 | 236, 182
Residentisl bulldings:
Projects. . oo L. number__| 56,264 7,436 6,184 8,277 5,805 6, 140 7,325 9, 267 9,190 10, 071 11,469 | 34,066 { 46,652
Floor area. thous. of sq. ft__| 74,992 § 10,237 7,716 8,385 7,613 8,587 | 11,7564 15,911 17,115 | 18,572 { 18,423 | 49,198 i r 65, 530
\g}lluatlo%. ........ thous, of dol__| 463,600 | 47,206 | 41,779 ) 46,278 | 42,711 42,560 | 59,866 | 88,374 | 86,134 | 89,715 [ 102,079 | 275, 241 | 370, 590
Public works:
Projects. oot e number..] 1,684 2,031 1,915 1, 566 1,143 893 768 590 478 266 415 815 1,039
U\i’ﬁl;}atlon .......................... thous. of dol..| 156,626 § 71,239 | 40,454 52,856 | 44,379 | 35876 | 40.908 | 43,214 | 36,126 | 26,841 | 37,687 | 120,230 | 95,964
tilities:
Projects. o number. . 362 445 428 357 265 240 237 262 180 195 240 276 273
Valuation_. ... ... _____.__ thous. of dol..| 41,229 | 36,664 | 54,586 | 87,002 | 33,165 18,774 | 20,151 { 30,828 14,836 23,358 | 27,035 | 23,397 | 32,175
Indexes of building construction (based on building
permits, U. 8. Dept. of Labor):t
Number of new dwelling units provided.1935-39=100__| 264.7 72.9 78.3 91.8 75.3 84.3 112.4 117.7 111.0 159. 2 189.9 319.1} r204.0
Permit valuation:
Total building eonstruetion .. ... _..__.. .. do.... 207.2 77.1 83,3 96.7 69.0 109.6 152.3 149.4 172.3 175.2 205.9 423.6 | r235.6
New residential buildings. . -.do._.. 319.7 r70.1 78.9 89.6 84,1 9L.5 137.6 143.4 149.5 187.6 215.0 407.7 | r352.7
New nonresidential buildings -do____ 116. 5 r67.4 57.7 83.3 88.6 99.3 142. 5 141.7 195. 4 159.7 190.8 444.3 [ r140.7
Additions, alterations,.and repalrs... ._.__do._._ 189.0 118.1 150.1 147.1 159.1 176.6 21¢. 8 181.9 163.8 187.9 224.9 406.5 | r218.5
Estimated number of new dwelling units in nonfarm
areas (U. 8. Dept. of Labor):
Total nonfarm™__________._.________ ... ___ number._| 71,770 18, 700 22,300 23, 300 20, 400 21,800 | ~ 30,100 | r 31,000 | r 29,500 | +43,284 | r 48,100 82,881 | r 77,300
Urban, total §....._._.___ —..-Go____} 45,809 12, 650 13, 626 15,913 13, 059 14, 619 19, 496 20,417 19, 256 30,097 | 33,126 § r 55,394 | r 50,974
Privately financed, total_______________ 42, 876 11,222 11,988 12,956 12,915 14, 619 19, 496 20,417 19, 256 25,918 28,503 {r 50,066 { 45,418
1-family dwellings_.___._______________ 35, 645 9, 517 10,437 | 10,464 13,206 | 12,567 16,582 | 17,421 15,404 | 21,786 | 24,072 {r 41,785 | 39,000
2-family dwellings. ... . __ 2,739 934 550 982 626 84, 857 1,069 1,241 1,309 1,792 1 r 2,683 2,571
Multifamily dwellings. 4, 492 771 1,001 1,710 1,083 207 2,057 1,927 2, 521 2,823 2,639 { 75,598 3,847
Publicly financed, total.. 3,033 1,428 1, 638 2, 957 144 0 334 450 780 4,179 4,623 | 75,328 | r5 556
Engineering construction:
Contract awards (E. N, R)§._..._... thous. of dol._; 560,244 | 164,955 | 190,614 | 170,984 | 213,960 | 235,155 | 239,436 | 315,709 | 238,009 | 348,277 { 248,025 { 383,981 | 536,190
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:}
ota). . ceeccieccans 5,152 2, 066 2,002 4,197 1,981 1,187 1,563 2,071 2,130 1,641 1,819 2,906 3,903
Airports. 99 1,030 1,123 2,901 248 25 58 242 65 209 43 70 416
0808 ool 3,355 690 592 554 703 734 1,087 1,121 1,829 946 1,475 2,211 2, 510
Etreets and slleys.__ 1,698 345 377 743 1,030 428 418 237 486 301 626 978.

» Preliminary. r Reviced. § Data for May, August, and November 1945 and January and May 1946 are for 5 weeks: other months, 4 weeks,

1 Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figuresinclude awards through Dee. 31 and January figures begin
Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when if is
included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month).

4 Revised 1942-43 data for urban dwelling units are available on request. Data for publicly financed units, shown separately beginning in the May 1946 issue of the Survey,
were formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been almost entirely 1-family since that date. These
data and the indexes of huilding construction above, based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered a measure of construction
started during the month; in recent months critical shortages of building materials and limiting orders have caused considerable delays in the start of construction, or, in some cases,
abandonment of the work; the data since the beginning of 1945 should therefore be considered as volume of construection for which permits were issued or contracts awarded rather

than volume started during the month,

*New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown sepa-
rately; monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beginning
January 1939 and annual totals for 1920-38 will be published later. The data on new construction activity since the beginning of 1944 are joint estimates of the U, S, Departments
of Commerce and Labor; several of the component series have been revised recently, the revisions extending in some cases back to 1929; data beginning May 1945 have been revised
above; monthly data for January 1939-April 1945 and annual estimates for 1915-38 are available upon request.
. tRevised series. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. The
indexes of building construction have been revised for January 1940 to October 1944; revisions are available on request; see also note marked ‘9’ concerning recent data.
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Unle‘;s otherwise stated, stntis;’i::gft‘ x gh lgﬁl 1946 1945 1946
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1942 Supplement to the Survey | May | May ! June | July | Avgust| yorbor | Tper | ber | ber | ary | sy | March i April

CONSTRUCTION AND REAL ESTATE--Continued
CONSTRUCTION COST INDEXES

Aberthaw (industrisl building).__ . ... $934e 100 | oo feececanna b2 R R 232 {eecccme|omcmnm——e b2 T N R, 258 | ...
American Appraisal Co.: . ~

Average, 30 €ities. ... e comicrnccamaaes Wwe. . 310 268 269 270 271 272 276 278 282 283 286 204 203

b slom| BB B o8 & om B B o8 ow o
ew York.__. ... U 208 313
sl B B W) oo ) m)omlowmom) oo
St LOUIS. . . cicaaes 3 7 78 7 s
%ss;){ci%ted l((i:nerglACont{ ctors (all types).......do_._. 240.0 2293 229.4 230.0 230.0 231.0 232.5 238.0 239.0 241.0 245.0 247.¢ 247.0
. H. Boeckh and Associates, Ine.:
Apartments, hotels, and office bulldingsa:
Brick and concrete:
Atlanta._.________.. U. R, average, 1926-20~100__} 133.5 1226 123.6 123.6 123.6 124.8 124.8 125,1 127.4 130.4 133.6 131.3 133.2
New York.... ..do 177.¢ 1566.8 156.6 156. 4 157.1 157.9 159.2 159, 4 169.8 169.8 172.1 172.9 177.4
San Francisco. . 156, 2 145, 0 145, 145.0 145.0 145.0 145.7 145.9 146.7 149.2 151.8 153.8 155.7
c St. Lou{s ST A 159.9 146.8 147.6 147.6 147.6 149.1 149.6 149.9 150. 8 150.8 1511 152.7 154.3
ommercial and factory buildings:
Brick and concrete:
i wel el el me) el maome) we) ome)ome o) o) o
New York. 79.7 B7. 5 7. X N 50, 50, A 3 172.9 178.5 179.3
8an Franeiseo._ 156.9 147.2 147. 147.2 147.2 147.2 147.6 147.7 148.3 151.1 151.8 1;4 6 1.;»6. 5
St, Loufs..._._.__ 163.8§ 149,2| 140.8| 149.8| 140.8| 1500 151.3| 15L.5{ 1526 | 152.6| 152.8| 1350 1558
Brick and steel:
pel el mel mslomel el me) o) mel mel o |
New York... 75. . £5. . 55, 3 3 158, f f 3 69, 4.7
San Francisco. . 156.6 147, 9 147.9 147.g 147.9 147.9 148, 6 148, 7 149.3 150.3 152.3 154. 5 ]éﬂ. 2
St. Louls___ 159.5 14861 145.7 145.7 145.7 148.0 148.4 148.8 149. 5 149.5 149.9 152.1 153.1
Residences:
Brick: .
Atlanta___. 144.9 13L.6 132.4 132.4 132.4 134.1 134.1 135.5 137.9 140.8 141.2 141.2 144.7
180.7 159. 5 160.1 160.1 1611 162.6 164.5 165.1 173.1 173.1 174.9 175.5 180.3
1580 146.3 146.3 146.3 146.3 146.3 147.3 148.0 148. 6 150.6 154.0 155.3 157.6
165. 8 153.2 153.8 153.8 183.8 154.8 155.2 156. ¢ 157.7 157.7 158.8 159.5 162.2
Frame:
Atlants. o eis 147.4 133.8 134.4 134.4 134.4 135.3 135.3 137.1 138.4 142.6 143.0 143.0 147.2
glew )’ork. ;‘E}Q 161.‘11 101.7 161.7 162.3 1(3.0 ]63.5 165.0 173.7 173.7 175.6 IZﬂg 180.6
an ¥Francisco. Y 144, 144. 4 144. 4 }44. 4 144.4 144, 145.8 146.4 147.7 153.0 153.7 156.1
. St.iLm.;\lrs.-.,_I.i.. 3 1650 154.3 154.9 184.0 154.9 155. 4 155.8 157.¢ 158.3 158.3 159.5 150.8 163.0
Engineering News Record:
Bguilding COSE® . e 1913=100.. 264.2 239.4 239.6 239.9 240.0 240. 4 240.6 240.8 242.2 243.9 245.4 254.4 257.3
Construction (all types). ... e G0o.ue 347.9 309.0 309.0 309.1 309.3 309.3 309.3 313.5 316.3 319.5 323.8 334.6 339.7
Federal Home Loap Bank Adm'nistration:
Standard 6-room frame house:}
Combinedindex. .. . coemuao-. 1935~39>=100.. 1%’3 5 136.8 137.0 137. 2 137.4 138.0 138. 4 139.0 139.2 139.6 | r140.3 141.0 142.1
Materials.. .. 159.2 133.4 133.5 133.8 133.9 134.1 134.6 135.0 135.2 135.5 ) r136,3 1 ri2v.l 138.0
ADOL - o oo e e 152.3 143.8 143.9 144.0 144.4 145.9 146.1 147.1 147.3 147.8 148.3 148.8 150.3
RFAL ESTATE
Fed. Tious. Admn., home mortgage insurance:
Gross mortgages accepted for insursnce. th cfdol. | 46,1134 41,839 { 38,703 | 20,236 | 28,761 | 23,667 | 35102 | R2,710| 82,508 | 88,7221 34,543 1 42,377 | 45513
Premium-payinz mortgages (cumulatize).mil. of dol.{ 6,679 6, 262 6, 302 6,339 6,372 6,401 6,436 G, 408 6, 499 6, 53 6, 569 6,603 | 6,639
Estimated total nonfarm mortgages recorded ($2¢,000
and under)* ) i 1thous. gfldol__ 064,438 } 487,435 | 487,041 | 469,269 | 489,389 | 464,157 | 505,803 | 5660, 180 | 527,424 | €34,117 | G18,763 | 765,078 | 887, 266
Estimated new mortgage loans by all eavings and lean
]assogiagions, tgta]_t, ________________ thous. of Gul..{ 861,208 | 163,079 | 167,311 | 160,399 | 173,03 | 162,433 | 196,379 | 198,159 | 187,710 | 216,842 | 225,519 | 300,163 | 542,999
Classified according to purpose:
Mortgage loans on homes:
Construction _.do. ol 62,189 13,032 17,867 | 17,659 ¢ 20,730 | 16,375 23, 685 24, 481 22,622 1 30,807 | 20,866 53,202
Home purchase _do.___| 243,458 § 120,244 | 116,768 | 112,761 | 120,557 | 113,103 30,224 1 135,685 | 129,557 | 145,342 | 154, 219 285, 877
Refinancing................ i onan1 b oasse7 | 17,147 | 15622 | 17,146 | 16,786 | 18,751 | 19,411 | 17848 | 21,872 | 10801 24, 852
Repairs and reconditloning G, D4 3, 396 3,364 3,351 3,071 3, 480 4, 8567 4,487 3,958 3,803 4,217 6,766
Loans for all other purposes... ... sostol o] 24,246 § 10,52 12,435 | 11,007 | 11,258 | 32,189} 13,562} 14,005 2,425 | 15,518 | 16,416 22, 212
I.0ans outstanding of agencies under the Pederal Licive
Loan Eank Administration: .

Federal Savings sud Losn Associatiors, estimated
mortezages outstandingt_ ... .. .. cmdloefdolo foo ol fioae 2,165 |oviocccanfamceman 2,855 Jan el eimeeas 2,882 | 2572 f.

Federal Home Loan Baunks, outstanding advances to
member institutions. ... ......... . milof 17 51 132 122 112 100 87 67 105 174 165 153 156

Heme Owners' Loan Corperation, bs
entstendipg. oo 753 85 6§68 045 925 iR 887 8CY £52 831 813 764 773

Foreclosures, nonfarm, index, adjustedf. 1886-30=100. ... _ .1 10.0 8.3 8.9 RS 8.2 9.0 7.9 8,8 7.8 831 ...
P06 10SS€8. oo o eceeinman oo oibOnuS of Aol | 46,0604 § 34,153 1 34,090 | 34,034 | 84,096 | 32,447 | 34,470 87,503 | 49,475 | 40,808 | 51,756 | 53,232 52,153
DOMESTIC TRADE

ADVERTISING
Advertising indexes, adjusted:t

Printers’ Ink, combined index.._._.. . 10806-38=1G0. j._.______ 127.9 131.0 144.9 151.7 144.1 141.3 149.1 139. 4 157.7 151.9 172.¢ 151.6
Fsrm papers. 3 158.6 170. 6 173.4 185.3 180.4 192.2 201. 9 177.6 161.5 134.6 156, 2
Magazinr‘s. . 170.6 205. 5 214.0 189.5 260.3 193.2 207. 4 203.8 176.2 173.1 172.5
Newspapers.. 100.3 1110 117.7 130.7 111.5 118. 4 105.3 27.2 122.8 27.2 1245
Outdoor- 156.7 154,7 158.7 175.1 153.3 2062.0 218.1 222.6 216.7 1572 189.8

‘Radio_,_ RO 301. 5 315.1 317.0 2211 268.2 283.3 273.7 2790.8 208, & 273.8 264.1
R;Ié?e, gomgirl\ed i 147. 2 1€5.8 179.8 171.8 162.9 168. 4 162.5 183.0 175.6 6L8 [ .
o advertising:

(‘,()Asfxfléac:)i}]ties,égtséa}; 1 £08 o 15, ZH 14, (732‘52 14, g%{l5 15, g(l)'{ 16, g&".} 16, ZTG 17,199 1 17, 4%9 15,75 17,273 | v 16, 442
CIOtDINg e 152 193 176 125 128 211 308 o4 S5 o4 200 9
Flectrical bouseheid equippient. e 201 204 197 218 210 2096 314 2906 201 281 325 : 316
Finspelal._ ... ... ... dirennn 345 233 263 229 261 308 287 327 205 808 263 243 321
Foods, food beversges, confeetions... [T 4,077 4,513 4,002 3,834 3,933 4,079 4,502 4,420 4,312 4,473 4,102 4, 48 1 4, 546

f Revised, {Minor revisions for January 1930-July 1942 are available on request,
*New series.  For a deseription of the scries on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1042 Survey. For a brief
description of the Tide index of advertising see note marked “*”’ on p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engincering News Record
index of building cost is computed in the same manter as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted
for common labor; data beginning 1913 will be shown later.
{Revised series.  'The index of nonfarm foreclosures has been revised for 1040 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey.

Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beyinning 1914 wil} be published later.

house are shown on a revised basis beginning in the April 1946 Survey; sce note iun that issue; revisions beginning 1936 will be shown later,

Indexes of advertising from Printers’

The indexes of cost of the standard 6-room {rame
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DOMESTIC TRADE—Continued

ADVERTISING—Continued

Radio advertising—Continued.
Cost of facilities—Continued.

Gasolineandoil.. ... L 581 562 604 571 584 610 592 694 650 620 696 537
Housefurnishings, ete__ 173 162 148 148 164 149 166 171 164 149 170 153
Soap, cleansers, ete... 1,090 1,059 1,147 1,185 1,192 1,347 1, 306 1,273 1,472 1,319 1, 402 1,445
Smoking materiels. ___________ y ], 484 1, 363 1, 206 1,235 1,259 1,337 1,273 1,322 1,342 1,211 1,328 1,270
Toilet goods, medie i do_._. g 5,008 4,859 4,539 4,495 4,747 5,462 5,318 5,613 5, 660 4,920 5,374 5,145
Allother. . ..ol i} 2,056 1,774 1,877 1,839 1,976 1,994 2,076 2,102 1,921 1,796 2,001 ) 1,728

Magazine advertising
Cost, total
Antomobiles &

24,987 | 23,956 | 20,335 | 22,028 | 28,701 | 31,640 | 30,597 | 30,446 {721,404 | 26,403 | 31,752 |r 33,610
2, 005 2,041 2,005 2,124 2,397 2, 683 2,344 2,456 1,547 1,416 1,445 1,522

Clothing . __ 2,002 1,544 706 1,732 2,970 3,026 2,579 2,125 1,612 | 72,336 3 499 3,645
Electrie household ¢ 779 826 576 699 886 1,135 1,187 1,136 469 783 797 893
Finaneind. .o oo . 474 441 355 408 506 622 524 528 488 588 624 647
Foods, food beverages, confections 3,893 3,306 3,056 3,277 2,822 3, 605 3,962 3,944 4,008 3,124 3,983 4,472 4,416
Gasolineand oil._.______________ 559 535 523 481 471 561 430 436 339 233 r 306 r 346 524
Houscfurnishings, ete 2,420 1,520 1,344 569 806 1,630 1,969 1,761 1,690 935 1,227 1,964 [ 2,105
Soap, cleansers, ete...__._ 635 677 554 407 463 497 520 554 442 371 606 765 702
Office furnishings and supplies. . 618 495 405 306 347 639 674 617 637 326 486 657 695
Smoking materinls 754 826 662 660 635 829 1,061 1,031 1,104 836 805 929 870
Toilet goods, medical supplies. . 5,154 4,140 4, 280 3,736 3,645 4,431 5,315 5,197 4,930 3, 507 4,880 5,330 5,624
Allother _.___________ do....| 11,453 8,139 8, 281 7,257 7,876 9,750 | 10,251 ; 10,423 | 11,050 7,953 8,076 | 710,924 | 11,073
Lineage, total .___._.__._.._._._______ . of li 4,271 3,753 3,315 3,528 4,124 4 745 5,094 4,804 4,037 4,139 4,604 4,910 4,775

Newspajier ad vertis

total (52 cities) 143,601 ] 117,318 | 107,532 | 101,832 | 110,942 | 121,094 | 136,950 | 140,761 | 130,756 | 115,746 | 121,177 | 146, 539 | 144,013

ssified. 35,143 F 27,504 | 26,838 | 26,629 | 27,525 | 27,021 [ 29,626 | 28,120 { 26,321 | 28,0648 | 29,677 | 36,007 ; 85 147
Display, 108,548 1 89,724 | 81,194 | 75,203 83 417 | 93,173 | 107,323 | 112,641 | 104,435 | 87,008 | 91,499 | 110,442 ; 108,866
Automﬂtn ¢ 3,479 2,523 2,231 2,378 2, 580 3,033 3,947 5, 363 3,904 2,855 2,092 2,784 3,427

2,159 1,836 1,466 2,223 1, 581 1,726 2,272 2,003 1, 969 2,741 2,076 2, 365 2, 358
22,315 § 20,388 | 18,973 | 17,776 | 18,006 | 21,890 | 26,03 26,022 | 21,304 | 18,916 | 21,057 | 23,083 | 21,034
80,505 § 64,978 | 58,5241 52,826 | 61,251 | 66,524 | 75072 | 79,253 77 228 | 62,585 ) 66,274 | 82,210 | 81,117

Finoaneial.
(ieneral.
Retail

GOODS IN WAREHOUSES

Space occunicd in public-merchandise warehouses §
percent of total.. 86.0 87.8 87.9 88.8 89.4 90.4 90.4 91.1 89.8 88.6 88.4 87.5 r87.1

POSTAL BUSINESS

Morney orders:
Dormestic, issued (o() cmes)
Number. . .
Value.

-.thousands..| 4,729 5,990 5,371 6,113 5,847 4,383 5,956 5,612 6,202 5,111 5,671 5, 559 5,518
hous. of dol_.| 105,671 | 161,378 | 147,207 | 199,536 | 196,041 | 171,086 | 214,157 | 180,573 | 143,954 | 143,366 | 123,104 | 135, 593 | 120,882

Nut thousands..| 14,154 § 13,392 | 13,409 | 12,142 | 12,161 | 11,606 | 13,482 | 13,562 | 12,026 | 14,925 | 12,954 | 15,478 | 15094
Value o thous. of dol..| 190,934 | 224, 562 | 216,969 | 202,383 | 209, 346 | 195,600 | 218, 155 | 223,874 | 206,329 | 224,455 | 187,773 | 233,141 | 208,273

CONSUMER EXPENDITURES

Estimated expenditures for goods and services:*

-mills, of dol.. r 25,480 -1 26,260 -tr 30,056 r 27,897

r17,175 117,930 7 r 19, 335

r 8,305 r 8,330 r 8,562

Indme

Uu.zl]uﬁted total _.. r 113 3 r178.7 r180.8 | s
r191. 5 r206.5 -
r156.1 v 160. 4 -
r180.2 r204.5 -
r193. 4 r230.4 -
r156.9 r159.1 |ooa--

AR retail sto

Estimated sales 7,853 6, 154 6, 320 8, 489 6, 695 6, 430 7,473 7,707
l)(.mhlo ”OOGS SLOT€. oo ee il do_._. 1, 561 938 940 1,315 1,108 1, 060 1, 267 1, 430
Automotiy "¢ QTOuUp. - 541 262 290 326 357 321 377 454
Afotor veh 417 132 194 205 246 222 261 333
Pevts and accessories oo 124 79 96 121 i1l g8 116 121
Building materis 536 357 359 381 40 381 475 525
mn'llm" mate 11 322 209 222 215 262 244 295 322
Farm i nents. 62 48 44 36 40 38 50 58
aril 152 100 97 130 99 100 129 145
Homefraishin o 385 237 218 361 273 284 334 362
Furniture and uomm’unmhmv 252 160 165 265 196 210 248 268
Honsehold appiiance and radio do.__. 103 48 53 96 77 73 86 95
Jewelry stores. ..o . .. ..____ _do._._ 99 82 73 246 77 74 82 89
turable goods stores. oo log2020 5,216 5, 381 7,174 | 5,587 5,37 6,206 | 6,277
Apparelgroun. ... doo__ 704 567 552 986G 576 565 760 814
Alen’s elothing and furt do.... 17 122 110 X5 129 125 104 193
Women's apparel and accessories do._._ 320 77 266 421 274 275 382 375
and other apparel _do... 93 78 77 153 83 75 98 107
Shors Ao 121 90 100 137 90 00 116 139
DTUQ stores. o - _do_.._ 300 244 245 375 274 202 283 284
Xating and drin r place: do.__. 1,015 31 G7H 968 951 880 (88 967
Food group. do___. 1,979 1, 646 1,749 1, 940 1,823 1,713 1,915 1, 880
(;m( Ty and e orbination do.___ 1,484 1,240 1,319 1, 527 1,375 1,297 1,456 1, 408
Other fooid .. ~do_.. 495 406 430 466 44 416 459 472
Filling stations. ~do._.. 304 237 200 278 206 270 300 2497

? I’rc] arked “§" on p. 3-6 of the April 164 rd to enlarze re he reporting sataple in Augest 1942,
S jes on econsumer expenditures, originally publ shed s in the Oc ; &-14), are now compiled quarterly only (data are
quy Artcrl\ i winls) and h ave bom adjusted to aceord with the annuzl lronﬂl t of the gro tmml product ws; for dotlar res for 1939-40 see . 13, tuble 10,
tter tahle and those above are on a revised basis, they ditfer from figures | i in the

1944 Survey and lor 1641-44, D, 8, table 6, of Fobruary 19
16 Sury ey and earlier issues owing to an mcl.m.on of e
ible on p. 8 of the February 1946 Si rw»), indexes heginning 1039, b
Yevised figures for first quarter of 1 Amount (millions of doilars)—Total, 24,652; good i 16,4% SerY
justed—total, 178 o0ds, 193.0; services, 152.7.
tRoevised series.  For revised data (dolhr figures and indexes) on sales of retail stores for January 1943 to June 1944, and eavlier revisions for a number of series, see table on pp.
19 and 20 of the 3eptember 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stor o8, 143.6; jewel tores, 400.7; June 1944 mdex for apparel
stores, 201.0; 1910 dollar figures, all retail s[oreg——]anum‘y 3,19%: February, 3,108); except as given in this table, data for 1999 1933, 'and 1935-42 arc correct as published on py. 7 and
11 i (E{ ‘dhle t\Im emnber 1943 Survey. Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revisions not shown above will be
published later,

of the
January 1
nute to the

d in the total and services (d res {or this m\m are given in the foot-
ding ecxpenditures of mil crsonnel abroad, are availa r;:](\ ol request,
¢s, 8,227; indexes, unadjusted—total, 167.7; goods, 175.5; services, 154.2; ad-

el abr
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Unless otherwise stated, statistl.icsfthro:izgh l9ﬁ1 1946 1945 1946
and descriptive notes may be found in the . Sep- . T . . . . B
1942 Supplement to the Survey May May ! June July | August ' t;ﬁ%er 01,521(-) I\t?ez‘em D%%erm .Larrsl’u Feal;;u Mareh | April
DOMESTIC TRADE— Continued
RETAIL TRADE—Continned
All retail stores—Continued.
Estimated sales—Continued
Nondurable goods stores—Continued . . . N
General merchandise group.......-...mil of dol_- 1,154 885 904 | 792 846 919 1,105 1,188 1,577 874 899 1,118 1,193
Department, including mail order...__.. . do.._ 763 557 563 471 521 588 734 810 1,017 566 588 754 61
General, including general merchandise with
£00A 0 o mil. of dol.. 141 117 119 114 116 117 128 130 152 111 110 128 140
Other general mdse. and dry goods ~do_._- 118 96 100 91 94 100 115 120 173 92 90 110 119
Variety _do.._ 132 116 122 115 116 113 129 137 235 104 110 125 144
Other retail stores___ _do.._. 831 706 699 685 724 687 778 790 §93 793 779 £42 841
Feed and farm supply__...._.... _do._.. 233 217 205 204 212 191 209 208 198 203 207 238 25
Fuelandice_ . . _.__. _do.__. 111 124 124 128 137 123 144 128 168 195 178 151 118
Liquors. ... ... " 154 127 129 126 142 136 148 159 225 135 137 149 153
Other_._._ 333 238 242 227 232 237 277 294 402 20 253 302 321

Indexes of sales:

Unadjusted, eombined index.....___. 1935-39=100_.1 240.2 188.7 192. 4 187.8 160. 5 203.7 215.0 227.2 260. 1 206.5 215.2 225.9 240.2
Durable goods stores. .. .. ..o _._. do...- 193.9 116.5 120.5 118.0 113.3 125.5 137.2 149.8 168.1 137.6 143.2 157.2 179.0
Nondurable goods stores _.do.._. 255.3 212.2 215.8 210.5 215.7 229.2 240.3 252. 4 290.1 228.9 238.7 248.3 260.2

Adjusted, combined index._........ _do._..y 2349 184.6 189. 6 198.4 196.2 195.2 207.8 220.1 216.8 237.6 243.3 241.6 236.2

Index eliminating price changes. _.doo... 162.6 132.7 134.9 140.8 139.7 139.4 148.4 156. 5 153.6 168.3 172.6 170.1 164.7
Durable goods stores._____._.___ _.do.._.| 1814 108.3 113.8 119.7 114.7 121.7 132.2 142.5 141.1 166.1 172.0 173.5 180.2
Automotive.. .. __...____. .. doo__ | 120.9 58.5 61.8 61.8 63.7 67.5 74.9 §0.7 72.9 88.5 87.7 89.6 108.0
Building materials and hardware. __do.__.{ 231.2 153.5 160.9 169.9 165.8 169.9 182.2 100.2 109.8 247.4 262.1 257.8 246.3
Homefurnishings_.........._.. .do._. 257.7 156.7 170.8 180.8 158.8 179. 5 197.5 223.9 225.2 248.0 260.0 265.7 260.7
Jewelry ... ... 402.0 332.4 314.5 372.6 334.5 346.6 354. 4 375.5 379.1 394.7 412.3 429.2 445. 4
252. 4 209.5 214.3 224.0 222.8 219.2 232.5 245. 4 241.5 260.9 266. 6 263.8 254. 4

265.8 215.2 231.6 261. 3 262.1 238.9 260.9 279.7 251.1 289.3 317.7 320.8 284.5

248.2 202.0 206. 1 202.3 200.1 201.6 213.3 224. 4 249.5 240.6 243.2 242.8 246.3

38%.3 355.9 358.6 348.8 347.1 353.8 376.8 397.6 376.6 418.9 415.8 401.0 389.1

Food. ... _. ~.do... 248.9 208.5 206.7 212.2 216.3 214.7 226.1 235.6 240.38 252.0 246. 4 244.6 245.3
Filling stations_.._.._. _.do....}  138.4 106.3 111.9 118.4 124.4 130.8 135.3 134.9 140.2 164.9 164.5 155.4 144.2
General merchandise.. .do....| 223.0 170.2 178.3 190.7 180.0 177.1 188.0 200.0 191.6 209. 4 225.0 232.6 222.1
Other retail stores._.._.. -do 267. 6 227.9 235.0 258. 5 254. 4 243. 4 256. 9 278.7 276.0 202.2 303.2 288.1 275.4

Estimated inventories, total*_ 7,137 6, 654 6, 547 6, 363 6, 653 6, 722 6, 788 6, 826 5,825 5,974 6,229 1 r6,542 | r6,891
Durable goods stores*...____ 2,234 1,932 1,891 1,824 1,878 1, 669 1,935 1,862 1,620 1,714 1,864 { r2,016 r2,152
Nondurable goods stores* 4,903 4,722 4,656 4,539 4,775 4,753 4,853 4,934 4,205 4,260 4,365 4,526 | r4,739

Chain stores and mail-order houses:

Sales, estimated, total*_ .. _.____._____________. do....l 1,669 r1,277) r1,328 | r1,225} r1,267 | r1,319 | r1,516 | r1,857{ r1,011 | r1,415! r1,375| r1,651 | r1,679
Automotive parts and accessories* cdo.__. 43 23 27 28 30 28 30 33 41 r35 r32 r 38 r41
Building materials*___._.__.__.._ _-do.__. 69 51 53 50 54 58 7 59 43 55 52 r 58 r64
Furniture and housefurnishings*. _ .do.__. 23 14 14 13 13 14 20 21 25 15 r17 20 21
Apparel group*.______.__.__ _-do.._. 213 174 191 146 154 175 210 211 265 161 162 r 228 r 250

Men's wear*________ _.do._._ 34 23 29 17 17 26 40 36 41 25 24 v 34 r38
‘Women’s wear*. -.do_.. 103 93 96 6 82 86 102 101 133 81 83 ri21 r123
_.do.... 59 44 51 42 45 49 50 56 69 41 43 r 53 r 68
.-do___. 68 55 57 57 56 55 60 61 91 62 61 r 65 65

Eating and drinking*. ____ _.do..._ 48 44 43 r44 45 44 48 46 49 48 44 r 50 748

Grocery and combination*. . —o-.do.._ 490 r 380 r 394 r 369 r 375 r 390 r 426 r 447 r 511 r 464 r 442 r 504 r 467

General merchandise group*_ . ._..__.....____ do.... 449 327 340 313 324 345 422 445 601 339 337 439 ¥ 465
Department, dry goods, and gencral merchan-

dise*. ... mil. of dol.. 259 175 187 173 180 196 234 245 324 176 175 237 254
Mail-order (catalog sales)* do.__. 65 43 39 33 35 42 67 73 63 65 59 84 77
Variety* il do__.. 114 100 106 99 100 98 112 119 203 90 95 108 124

Indexes of sales:

Unadjusted, combined index*_ ..._._._ 1935-30=100.__ 220.81 t169.7 | r171.9 | r167.4 | 164.9 | r179.5 | r198.4 | r212.4 § r250.2 | r189.6 | r198.0 | r213.3 | r226.4

Adjusted, combined index* d 217.0F r167.3 | r170.2 | r180.9 r178.4 1 1753 | r188.5| r201.9 | r198.1| r22%.4 | r2258 | r230.8| r2i8 ¢
Automotive parts and accessories*..___._..do.___ 227.2 119.4 127.0 142.9 145. 4 156.8 167.2 191.2 207.0 | r227.0 { r224.4 | r240.0 | r220.7
Building materials*______________ Y [ 227.7 169.9 180. 8 183.0 174.5 174.5 198.8 202.3 195.4 243.8 270.1 1 r251.1 1 r239.5
Furniture and housefurnishings*.._____.._. do.... 197.8 122.8 144.0 143.5 114.7 132.7 151.0 165.3 166.1 [ r182.3 | r206.0 | r204.4 | r193.9
Apparel group*_.._.___._. 259.9 212.2 223.4 241.8 253.9 243.6 247.0 262, 0 234.6 298.6 315.4 | r328.2 | r272.9

Men’s wear*__ 253.7 169. 4 182.0 182.3 188.8 200.0 245.3 224.4 187.9 215.0 241.1 r264.6 | r231.2
Women’s wear*. 342.5 311.5 315.3 319.6 332.4 311.6 333.8 339.0 305.6 | r399.2 414.8 | r471.8 | r380.3
Shoes*_______.__ 180.1 133.6 152.9 197.1 214.1 148.9 161.3 212.1 1¢0.8 245.0 | r258.6 | r219.2 | r186.8
Drug*__. 228.6 183.2 190.9 193.2 189.9 187.3 195. 2 206.5 228.1 211.5 220.0 | r216.1 | r221.1
Eating and drinking*. . 208.5 188.3 194. 4 195. 4 193.8 185.1 192.6 196.2 185.5 209. 8 209.0 | r208.4 1 r206.6
Grocery and combination*. . - 217.3 ) r170.3 | r168.9 | r177.1 | *175.9 | r170.8 | r193.7 | r206.9 { r214.6 | r222.9 | r217.9 | r217.4 | r213.2
General merchandise group*._____._____.__. do___. 222.7 163.0 165.1 181.3 172.6 166. 4 170.7 194. 6 1790.8 222.3 222.3 241.5 | r222.2
Department, dry goods, and general merchan-
dise*_ ... 1935~39=100__ 261.4 177.3 182.7 £06.9 199.2 189.0 203.5 224.8 207.2 251.1 254.2 272.6 251.0
Mail-order*. 184.4 121.8 118.3 127.8 110.9 119.8 128.4 149.4 127.9 222.8 208.0 243.4 212.9
Varlety* ... 184.1 161.6 162, 170.5 164.3 155.7 169. 6 172.2 163.8 177.3 180.1 193.5 181.8
Department stores:

Accounts receivable:

Instalment accounts§..__._._____ 1941 average==100.. 45 35 34 32 32 33 36 41 48 45 43 43 45

Open accounts§. .. ... .. ... do_- 129 87 88 76 76 85 99 113 145 108 100 114 126

Ratio of collections to accounts receivable:

Instalment accounts§............__..___... percent_. 34 32 32 31 33 35 40 40 36 32 31 35 35

Open accounts§. ... ... do._.. 62 64 64 62 63 63 66 7 61 61 60 64 63

Sales, unadjusted, total U. 8.} 1935~-39=100. 248 183 186 163 168 209 230 273 352 179 207 238 255
Atlantat .. do... 313 238 233 225 244 279 307 348 466 246 292 315 r 336
Bostont o do.__. 211 158 165 127 125 176 196 225 323 147 156 197 223
ChiCagot o n oo do_._. 234 170 178 154 158 197 213 254 320 167 193 226 242
Clevelandf. ... oL do.._. 243 177 187 161 165 199 224 264 338 167 194 237 253
Dallast. - do__. 322 r 246 228 228 237 292 318 352 467 248 299 316 335
Kansas Cityt... _.do___ 272 205 200 192 201 239 253 286 366 199 238 255 272
Minneapolist. .. . 244 164 172 149 160 207 210 243 305 158 183 223 r 235
New Yorkt..._._. 214 r 149 155 118 120 171 196 235 307 155 174 206 219
Philadelphiat 223 r 164 167 137 136 178 208 255 328 158 174 219 228
Richmondt.____.__ 274 209 207 181 194 239 271 319 399 197 227 264 281
St. Louist....._. 272 209 198 185 194 234 255 303 365 192 236 264 281
San Francisco. 285 218 215 211 210 243 254 320 407 214 253 258 287
r Revised. §Minor revisions in the figures prior to November 1941 are available on request.

*New series.

except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey,
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes)

have been revised beginning January 1945; revisions for January-April 1945 will be shown later.

data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently.
tRevised series. See note marked ““§” on p. 8-7 for sources of data through June 1944 for sales of all retail sotres; data have been revised beginning January 1945; revisions for 1945

not shown above will be published later.

Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise group

Except as given on that page, data for 1929,

Data beginning 1939 for the estimates of retail inventories will be published later;

The indexes of department store sales for the United States and the indicated districts have been revised for all years. The revised Boston

index is from the Board of Governors of the Federal Reserve System. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are published, respectively,

on p. 17 of December 1944 Survey, p. 20 of February 1944, and §>
are in footnotes on p. -8 of the March 1946 and A pril 1946 issues).

in the New York and 8t. Louis indexes). The adjusted index for Kansas City has recently been revised beginning 1938.

22 of June 1044 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States
Complete data for other districts will be published later (see also note in April 1946 issue regarding recent revisions
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July 1946 SURVEY OF CURRENT BUSINESS S-9
Unle(sjs [(lplherwise stated, statisli:ca fthro:ilgh l9i411 1946 1945 1946

an escriptive notes may be found in the Q . . AT . . .

1942 Supplement to the Survey May May June July | August Legéﬁm Obc et;) No‘l’)s_f_n Deg‘zr:l Jg:}; F%l;;u March | April

) - .
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued,
Department stores—Continned.

Sales, adjusted, total U, 8.t . _...... 1935-39=100.. 257 188 202 218 200 200 213 225 216 228 254 263 250
Atlantat. d 319 243 217 300 274 208 242 298 288 308 339 335 n 317
Bostont___ 213 160 177 183 166 167 177 183 188 186 200 229 210
Chicagot.__ 234 170 184 197 189 193 1689 208 206 209 241 243 1937
Clevelandt..._._ 245 179 107 220 189 187 208 220 211 214 242 271 } 236
Dallast. .. 342 r 262 268 300 272 278 289 288 237 306 339 r 336 r 352
Kansas Cityt. 260 r 218 218 r 226 r216 r 239 241 r 238 r 244 r 249 r 261 275 272
Minneapolist... 254 171 181 184 178 101 190 203 199 212 236 246 224
New Yorkt. . 226 156 169 177 165 161 172 182 179 194 210 232 219
Philadelphiat 232 170 185 198 175 175 184 202 184 206 221 244 r 224
Richmondt. 276 210 235 25 236 25 248 51 237 262 283 204 276
8t. Lonist 277 213 220 237 225 232 238 240 239 234 281 286 267
San Francisco. ... 314 234 233 255 231 232 245 272 256 269 300 297 291

Bales by typs of credit-*

83h 88169 - o c e aran percent of total sales... 59 63 63 66 65 63 63 62 64 64 61 59 59
Charge account sales...oe.oveoceomraccececan. - 37 34 34 31 31 33 33 34 32 32 35 37 37
Instalment 8ales. ... ..o e ooooiioaoos do.... 4 3 3 3 4 4 4 4 4 4 4 4 4

Stocks, total U. 8., end of month:t
Unadjusted. .o cecaaaeae 1935~39+1G0_. » 200 173 176 175 182 184 185 179 136 146 158 172 188
Adjusted. .. oo do_._. » 200 173 179 176 169 166 164 165 158 167 171 176 189

Other stores, ratio of collections to accounts recelvable,
ipstalment accounts:*

Furniture 8tores. o oo coomicicomaas 28 23 23 24 2 23 27 27 24 25 24 27 28

Household appliance stores. 54 40 43 42 48 49 52 51 48 52 51 53 56

Jowelry 8101€S. o oo eeecee o cmmm—acamaan do.... 33 33 33 31 31 30 31 35 46 32 29 32 732

Mail-order and store salos:

Total sales, 2 comnpanies . ..concoennn-. thous. of dol._| 211,418 § 120, 540 | 130,515 | 118,135 | 121,455 | 136,930 | 184,704 | 196,052 | 218,216 | 158,852 | 150,292 | 207,055 | 209, 843
Montgomery Ward & Co. 0._..| 85,0685 52,080 | 60,003 | 47,158 | 48,687 | 65174 | 77,295 | 77,013 } 83,232 | 53,007 | 55231 78,454 | 80,073
Bears, Roebtick & Co.. .o . .-do.___} 126,353 77,460 | 80,513 | 70,977 i 72,769 | 81,757 | 107,409 | 119,040 | 134,084 | 105,846 | 95,061 | 128,601 | 129,770

Rural sales of general merchandise:

Total U. 8., unadjusted. . .oe_oooooae oo 1920-31=100..} 233.8 164.9 159.6 140.8 144.0 105.3 246.5 275.7 267.8 208.7 227,1 303. 4 283.7
FEast_ . __._____. —e-do__ 217.6 155.4 150.2 1211 115.4 168.5 249.6 279.3 246.0 209.3 218.2 313.2 277.0
SOUth ..t mmemem——e—an 311.2 220, 5 216.7 192, 2 194.6 281.3 357.3 396.3 370. 2 300. 4 348.1 449.1 374.1
Middle West 109.4 1415 136. 4 118.6 125.8 166. 6 208.7 230.0 226.0 177.1 195.3 261.9 243.6
Far Westo.....__._ 360.0 193.1 198.5 188.4 187.4 230.2 255, 1 317.2 330.1 220.1 222.7 280.3 321.7

Total U, 8., adjusted. 254.7 199.7 175.2 192.9 176.0 184.7 189.7 211.9 167.5 274.2 280.7 345.5 308.7
East__ PO 237.1 168. 9 163. 6 170.1 144.8 171.4 193.9 216.7 147.7 275.4 266.7 348.8 290.6
fouth_. 3€6.9 260.0 269.6 283.0 269.9 254.8 241.1 288.7 246.5 379.8 381.7 497.4 424.6
Middle West. 210.5 149.4 144.5 160.7 152.5 162.6 164.3 175.4 144.9 231.5 245.7 295.6 260.8
Far West. oo emeccacccccmemnas 400.4 214.8 208.3 2290.8 203.5 106.8 212.4 2615 202. 2 299.5 300. 9 340.6 360. 2

WHOLESALE TRADE
Bervice and limited function wholesalers:*

Estimated sales, total_..___..__._. 4,343 3,535 3,572 3, 569 3,584 3,3:9 3,933 3,889 3.820 | r4,0658 | r3.786 4,055 | 74,183
Durable goods establishments..__ 1,234 €05 886 834 869 813 944 954 919 987 ¥ 966 1,076 | 1,180
Nondurable goods establishments._ 3,109 2, 630 2, 686 2,735 2,715 2, 546 2, 469 2,935 2,901 3,071 2,820 2,979 | 3,003

All wholesslers, estimated inventories®. 4,434 3,883 3,844 3,744 3,759 3,808 4,113 4,196 4,275 4,258 4,254 4,375 | 14,413
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Armed forces* a—- thous.. 3,430 | 12,218 | 12,2097 ) 12,3C0 | 12,160} 11,800 | 10,640 9,180 7,850 6,170 5,210 4,380 3,840
Estimated civillan labor force (Bureau of the Census):*

Labor force, total .. .. __._. ..thous..| 57,630 | 152,030 | 153,140 | 55,220 | 54,350 | 52,000 | 53,110 | 53,440 | 53,310 | 53,710 | 54,340 | 55660 | 56,900
Male. oo oo ~do....] 40,950 § 133,790 | 134,380 } 35,140 | 35020 | 34,250 | 34,500 | 35,280 | 36,130 | 37,550 | 38,340 ] 39,370 | 40,310
Female. . .o C .do..._| 16,680 §!18,240 {118, 760 , 080 | 19,330 | 18,650 18,520 { 18,160 | 17,180 ! 16,160 | 16,000 | 16,290 | 16,59

Employment “do. 2| 55320 ] 151,300 | 152,060 | 54,270 | 53,520 | 51,250 | 61,560 | 51,730 | 51,360 | 51,420 | 51,600 | 52,950 | 54,550
Male o cccmiiicemeee ~do_...| 89,060 33,360 | 233,800 | 34,660 | 34,500 | 33,320 | 33,600 | 34,100 | 34,650 | 35790 | 36,200 | 37,170 | 38,420
Female .do..__| 16,2€0 {117,040 1 118,260 | 19,610 | 18,930 { 17,930 | 17,900 | 17,630 | 16,710 | 15630 | 15,490 | 15780 | 16,130
Agricultural _do._.. 8880 § 17,950 { 19,000 9, 840 9, 050 8, 800 8,740 8,420 7,190 , 760 6,990 7, 580 , 190
Nonpagricultural ... ... .do....| 46,440 | 143,350 (142,070 | 44,430 | 44,470 | 42,450 | 42,770 | 43,310 | 44,170 | 44,660 | 44,700 | 45,370 | 46,360

Unemployment ___________._____..____ .-do.... 2,310 1730 | 131,080 950 1, 650 1, 550 1,710 1,950 2,290 2, 650 2,710 2,350

Employees In nonagricultural establishments:t

Unadjusted (U. 8. Department of Labor):
otal ____.. 37,679 | 37,549 | 37,273 | 36,984 | 35321} 85231 | 35689 | 36,314 | 3581585374 |r 36,281 | r36,928
Manufacturing_____ [, 14,811 | 14,534 | 14,130 | 13,831 12,082 ¢ 11,982 | 11,670 11,910 12,038 1+ 11,401 12,014 | 712, 551
Mining._.____._ 728 794 784 784 784 718 793 802 810 808 801 | k. r505
Construction 798 845 011 927 946 1, 006 1,014 1,042 1,132 1,260 | r1,345 | r1,549
Transportation and public utilities. 3, 802 3,830 3, 868 3,860 3,831 3,825 3,871 3, 896 3,897 | 3,907 3,929 | r3,922

rade. oo ceeeen 7,021 7,004 6, 975 6, 979 7,143 7,331 7,571 7, 959 7,481 7,506 | r7,622 | r7,759
Financial, service, and miscellaneous. 4, 513 4, 589 4,672 4, 666 4, 603 4, 698 4,845 4,936 4,984 5,031 5,076 | r 5,140
Government. ... ooocioiemeiiaoa 6, 006 6,953 B, 943 5,937 5,933 5,701 5,575 5, 769 5,473+ 5,462 5,494 | r5,502

Adjusted (Federal Reserve):

{50 37,746 | 37,465 | 37,231 3 35,161 | 35,020 | 35,338 | 35605 | 86,333 | 35924 | 36,737 |r 37,138
Maoufacturing 14, 886 14,534 14,130 13,762 12,022 11,803 11,910 11, 851 12, 098 11,450 | r2,074 [ 712,614
ining.._..__ 76 732 798 784 780 7 714 789 798 814 812 801 r 508
Construetion. oo oL 1,721 782 828 868 858 883 940 984 1,085 1,230 1,385 1,466 | 1,631
Transportation and public utilities. 3,85 3,802 3,792 3,801 3,803 3,774 3, 806 3,871 3,916 3,956 3,986 3,980 | 3,942
P [ 7,730 7,086 w039 7uzl mia| 7215|7258 1 73150 7,335 | 7,673 | 7.692) r7,762) r 7,775

r Revised. » Preliminary,

1 Not comparable with data beginning July 1945, sce note 1 on p. S~0 of the April 1946 Survey.

*New series. For data beginning June 1943 for the scries on department store credit, see p. 8~9 of August 1944 Survey; data beginning 1941 will be published later,

Data begin.

nring February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning
June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es-
timates of civilian labor foree for 19401943 are shown on p. 22 of the February 1945 issue (see note 1 on p. 8-0 of the April 1946 Survey with reference to revisions in progress). Data
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, based on first
of the month figures projected to the end of the Census week for the Civilian labor force data; officers on terminal leave are excluded beginning September; all data are based on re-

ports from the War and Navy Departments.

t Revised series. See note marked “{” on p. 8-8 regarding revisions in the indexes of department store sales. The index of department store stocks has been eompletely revised;
the index is computed by combining revised indexes for the 12 districts; the sample of reporting stores has been enlarged in each district and now includes for the entire United States
around 900 stores which account for about 64 percent of estimated total department store stocks.
to 1929; data for 1929-43 for the unadjusted series are available on p. 24 of the July 1945 Survey; revisions beginning 1939 for the adjusted series will be published later, the estimatcs
for manufacturing have been adjusted to data through 1942 from the Federal Security Agency and are not comparable since 1942 with the series on production workers in manufac-
turing industries on p. $-10 which have been further adjusted to data through 1944,

The cstimates of employers in nonagricultural establishments have been revised back



S—-10 SURVEY OF CURRENT BUSINESS July 1946
Unless (ll)therwise stated, gtatistgecsfthro‘;xgh 19,;41 1946 1946
and descriptive notes may ound in the . N .
1942 Supplement to the Survey May Obcé;l? N(i)\eerm D%((:;m MMarch | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYM ENT—Continued
Estimated production workers in manufacturing indus-
tries, total (U. 8, Dept. of Labor)*.___. thousands..| 11,227 10,450 | 10,503 | 10, 519 r 10,643 | r 11,153
Durable goods industries_..._...._ d 5, 583 5,151 5,180 5,097 r 5003 | 5,497
Iron and steel and their products do._. 1,329 1,241 1, 255 1,294 1,268 | r1,348
Blast furnaces, steel works, and rolling mills
thousands._|.._...... 426 432 446 467 480
Electrieal machinery. 467 479 484 367 r 448
Machinery, except elec do_. 909 911 914 880 r 948
Machinery and machme»shop products....do_. 330 325 325 314 344
Maching t001S§. o n oo m oo do_. - 53 52 53 57 60
Automobiles do.. 4 460 525 388 r 445 r 624
Transportation equipment, exe, automobiles._ do.__. 494 667 573 536 r 464 r 496
Aijrcraft and parts (excludmg engines)§--... do_.__ 127 121 121 r120 123
Aireraft engines§. ... . ... do___. 29 27 22 22 26
Shipbuildiug and boatbuilding§.. 368 286 265 220 218
Nonferrotis metals and products. 305 319 326 317 332
Lumber and timber basie products 476 484 499 534 r 558
Sawmills (incl. logging cami:s) ... 192 193 197 207 215
Furniture and finished lumber produ 307 321 336 361 r 366
Furniture. ... ... 131 136 143 154 157
Stone, clay, and glass produsts. 319 313 320 307 r377
Nondurable goods industries 5, 2909 5,323 5, 422 r5640 | 5,656
Textile-mill products and other fiber manufactures
thousands_.| 1,184 1,057 1,063 1,113 1,176 | r1,183
Cotton manufactures, except small wares___do..._}..______. 404 399 424 442 443
Silk and rayon goods .. ..o ___ do__..f ... 85 85 87 90 90
Woolen and worsted manufactures (except dyemg
and finishing) ._______ . __..__.._... thousands__{_ ______._ 140 143 148
Avpparel and other finished textile products___do_. 928 930 938
Men'’s clothing 180 177 177
Women’s clothing._.___. 205 203 204
Leather and leather product: 313 321 330
Boots and shoes.....___._ 170 174 178
Food and kindred produets. 1,116 1,085 1,078 1
Baking ... _.._.______. 253 254 253
Canning and preserving._ 168 125 107
Slanghtering and meat packing. 127 133 148
Tobacco manufactures. ... 86 83 82
Paper and allied produets. 321 326 335
Paper and pulp 146 148 153
Printing, publishing, and allied industries. 336 347 855
Newspapers and periodicals 115 120 122
Printing, book and job._____ 139 143 146
Chemicals and allied products.. 486 487 488
Chemicals......______..__.__ 109 111 113
Produects of petroleura and coal. 131 139 140
Petroleum reflning_...__ 89 95 95
Rubber produets........__ 187 194 203
Rubber tires and inner t 88 91 96
Production workers, unadjusted index, all manufactur-
ing (U. 8. Dept. R 2 E .-1939=100_{ 137.0 127.6 128.2 128.4
Durable goods industries.. 154.6 142.6 143.5 141.2
Iron and steel and their p. roducts, 1341 125.2 126.6 130.5
Blast furnaces, steel works, and rolling mills
1939==100__1 __ - 8 109. 7 1111 114.9 5.5 .7 .
Electrical machinery e 5 . 150.1 184.9 186.9 3.7 .2 .8
chhmerv, except electrical “do.__ .7 3 172.1 172.4 172.9 .9 2 .
Machinery and machine- shop products.___do .1 L 163.2 160.7 160. 5 .9 R 3
Machine tools§ .8 R 158.1 142.4 145.6 i 9.5 X
Automobiles 3.3 5. 114. 4 130. 5 96. 4 3.5 3.0 X
Transportation cquipment, exce, .2 3 420. 4 361. 3 33,0 .9 .4 .
Aircraft and parts (ex cludmg engines)}....do._ 34, 4 .5 319.9 305.6 3041 28,9 6. 2 .
Adreraft engines§ .9 2.2 331.1 300.3 246. 2 9.7 10 48, 6
Shiphuilding and boatbuilding§ i 3.3 531.8 413.0 332.3 0.6 R.7 318.3
Nonferrons metals and produets. .. 35, 1 .2 133.0 139.3 142.2 5.3 6. 8 138.4
Lumber and timber basic produets. L7 . 8 113.3 115.0 118.6 .3 .0 127.0
Sawmills .. .7 2.1 66. 5 67.1 68.5 0.0 .2 TLT
Furniture and finished lumber products .5 .4 3.7 97.7 102.6 0 R, 1 109.9
Furpiture.____.___ 26 .6 82.0 £5.3 90.1 0 65.4 97.0
Stone, clay, and glass products. 8. 1 5.7 108. 8 106, 5 109.1 .3 4 124.9
Nondurable goods indnstrics. 7.9 .6 115.7 116.2 118. 4 9.2 4 123.1
Textile-miil products and ot m
1039—1()0 - 103. 5 .7 .9 92.4 92.9 87.3 43, 6 1.2 02.8
Cotton manufactures, except small wares.__do. . . 9 . 8 1021 100. 7 107.0 3. 3 .4 111.7
Silk and rayon goods...._ .. ... . ... do . 9 .9 711 70.5 72.7 3.0 i4.4 75.0
Woolen and worsted mauuhetdrns (except dvomg
and finishing) .« ____________ . 1939=100__}.._.__.__ . .0 .3 93.5 95.8 93.8 23.9 1 105.9
Apmrcl and other ﬁmshcd textile products_..do_. 118.2 L6 .3 117.5 117.8 118.9 200 8 128.6
Men’s clothing 805 5.0 2.5 82.4 81.1 81.1 =2, 6 3 S48
Women'’s clothing_______ 73.7 .1 .4 75.5 71.8 75.1 5.3 e S04
Leather and leather produets.____._ 0.0 .2 33. 0 90. 3 92,5 95.2 7.4 i 4 102.4
Boots and shoes..__......_.._.__. 77.8 .6 .5 77.7 79.68 81.6 3.5 S §7.9
TFood and kindred produets. 117.9 0 . 130.6 127.0 126.2 3.0 .2 121.0
Baking. ... ... 110.4 .9 109. 6 110.2 109.8 0.2 7 110, 2
Canning and preserving - 73.4 .5 124.8 192.7 79.8 8.8 [} A3.2
Slaughtering and meat mckmg 103.3 .2 105.3 110.0 122.6 5.7 5 122.0

r Revised,

§ For 1941-43 data for shiphuilding see p. 19 of December 1944 Survey: 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue.
1941-Tuly 1042 for machine tools, see note marked “t*’ on p, 8-10 of the November 1943 Survey.

For data for December

* New series, Data beginning 1939 for the estimates of production workers for individual manufacturing industries will be shown later; data published in the Survey beginning

with the December 1942 issue, except as indicated in note marked ““§”, are comparab!le with figures published currently.

Data for 1929-43 for all manufacturing, total durable cmdg

and total nondurable goods mdustnos and the industry groups are sho“n on p. 22 of the I)ccombor 1045 Survey, and revised data for January 1944—February 1945 are on p. 24 of

this issue revised to adjust the series to Federal Security Ageney data for 1944; re

t Revised series. The indexes of production-woerker employment and of production-worker pay rolls
individual industries {except as indieated in note marked “§”) and 1939-40 data for the unadjusted scr
dustries, and the indusiry groups, see pp. 23-24 of the December 1042 Surv
20 of the October 1945 issue, and for January 1944-Fcbruary 1945, p. 24 of this

S-1Z2and §

visions through February ]045 m 1 be pubmhed later.
-13) have been completely revised; for 1939-41 Jdata for the
es for all ‘manufacturing, total durable goods and total nondurahic cands in-
for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue and for 1942-43, p,
ssue; all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later,
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(nlrslu otherwise stated, statistgcafthrough l9él 1946 1945 1946
and descriptive notes may be found in the | . - rem- . - -
1942 Supplement to the Survey May May l June July | August ] Segt;.m Otf(;? N%‘eerm D%c::ﬂ Jgf;‘,l Fg});u March | April

EMPLOYMENT CONDITIONS AND WAGES-—Continued

{ MPLOYMENT—Continued

Production workers, index, unadjustedt—Continued.
Nondurable goods industries—Continued.
Tobacco manufactures. .....oo.ooo uoooo. 1939=100._ . L9 85.6 86.1 83. 4 84,
Paper and allied products.. _.-do___. 135.0 116. 9 118. 5 116.4
Paper and pulp P« [ SR
Printing, publishing, and allied industries....do...
Newspapers and periodicals§
Printing, book and job§..__._
Chiemicals and allied products. N 3 3 3 3 A 3 3 3 A
Chemicals. . _.._..__..._...__.. . 164.1 164.8 162. 4 161. 2 160. 5 157.0 159.0 162.2 164.7 | r165.1 165.9 169.6
Products of petroleum and coal
Petroleum refining. . __.______
Rubber products.. _._________ - . . 3 L 5 . 3 A 3 3 . . 3
Rubber tires and inner tubes.. .. .. __.__ < I, 169, 2 166.7 162.1 159,38 132.7 163.0 168.9 177.8 182.4 187.3 191.6 192.8
Production workers, adjusted index, all manufacturing
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(Federal Reserve)t- J1939==100_.| »138.1 160.8 157.2 151, 7 147.6 127.8 127.2 127.8 128.1 130.7 | r122.4 | r130.3 | »136.9
Durable goods industr 154.6 211.5 204.3 195, 2 18725 144.8 142.6 143.3 141, 2 144.4 | r122.9] r138.7 | »152.3
Nondurable geods industricsi.__. 125.1 120.8 120.1 117.4 116.1 114.5 115.1 115.6 117.8 119.8 | r122.0 | r123.7 | r124.7

Nenmanufucturing, unadjusted (U.
Mining:t

ADGIIBEIES - oo oo 1089100 9.7 78.9 77.6 7.4 77.6 78.1 8.2 79.0 79.3 81.1 817 81.4

PHUminous 200l oo oo e oo do.._. 819 88.2 89.2 87.1 87.1 87.6 70.8 88.2 89.8 91.2 92,0 92.2 r20.1

Metslliferons. ... do 60.7 77.8 76.0 74.6 73.1 72.2 72.2 73.2 75.2 76.3 72.0 63.1 7 58.8

Quarrying sud nonmetajlic. . DR [ T DS 78.3 80.5 81.3 81.7 82.5 83.9 85.0 83.8 83.3 84,3 88.8 94.5
Crude petroleum and natural gast. __________ .. [S LT P 82.8 83.6 83.8 84.2 84.0 84.9 86.7 88.4 90.0 oL0 60.8 91.8
Puable utilities:t

Electrie light and power. .. ..o o, do.. . 08.8 i82.0 82.8 83.6 84.1 84.5 85.7 88.1 90.7 92.9 94.7 96. 4 T97.7

Street railways and busses. . oov.ooioceanea- do.... 128,2 117.8 117.3 116.8 117.3 118.0 119,2 121.7 122,7 123.7 125.7 126,13 r127.0

TelegraDh o r e oo n o . 117. 4 117.9 119.3 119. 4 121.2 123, 2 124.8 126.4 112.4 12007 ||

TEIOPhONe .- o oo oo oo . 127.8 129.5 131.9 133.1 133.5 135.6 139.4 143.0 146.3 183.7 158.6 | r163.5
Bervices:

Dyeing Bnd cleanIng . oo ool . 3 119.8 122.0 121.2 117.3 122.8 124.7 120.6 119.9 120.3 1215 124.3 | r130.3

Power laundries.___._ o 3 104.9 107.2 108.3 106.1 106. 6 107. 4 106.7 107.8 109.3 109.0 109.6 | r110.0

Year-rouad hotel8 . oo e oo . . 108.5 109. 6 109. 4 109.9 112.2 115.0 1168.5 117.6 117.3 118.7 119.3 | r118.9

96.7 96.2 04.9 03.8 97.6 101. 2 106.2 116.0 104.1 104.3 106.1 1 r109.0
103.0 101.0 100.0 9.9 102.0 104. 6 106. 5 108.0 106. 6 106.8 | r106.9 106.3
112.7 11L.2 107.9 104.7 110. 4 115. 9 127.4 152.5 116.8 114.6 118.6 125.3

94.5 94. 4 94.9 95.8 97.0 09,4 101.8 104.1 104.7 105, 6 106.6 | 1067

Water transportation®. . __ .o . 3 303.5 303.0 310.0 313.4 320.5 311.0 315.1 315.7 314.8 316.9 297.8 | r275.3
Miscellaneous employment data:

Federal and State highways, total}. __....._ number. |_...._._. 131,861 | 144,182 | 144,082 | 153,223 | 151,474 | 151,490 | 145,068 | 139,964 | 139,381 | 142,074 | 150,013 | 165,762
Construction (Federal and State) . _..do..__ 19,667 | 24,368 | 24,157 | 28,419 { 30,812 | 30,684 | 24,804 | 16,674 [ 14,008 | 16,277 | 21,000 | 31,871
Maintenance (State). .o oo oooeooeomooomos do.._. 88,128 | 95,006 | 94,730 | 99,512 | 95722 94,992 | 93,548 | 95,317 } 95,458 | ¢5506 | 97,814 | 100,083

Federal civilinn employees:§

United St8LeS_ oo v oo oeeeeee thousands__|7 ! 2, 360 2,898 2,015 2,000 { 12,851 | 12,613 1 12,513 12,456 2,411 1 12,406 | 12,402 | 12,379 | 12,394
» 236 253 258 256 251 240 233 230 229 233 236 237 7238
Railway employees (class I steam rajlways):
O oo oo e | P1,385 7 1,455 1,482 1,480 1,476 1 1,439 | 1,424 1,435| 1,428} 1,422 1,393 [ +1,897 | »1,877
Indexes: Unadjustedt. | p198.1 139.8 142,56 142.2 141.9 138.3 136.9 137.9 136.9 136.5 | r133.9 | »133.9 | »132.0
Adtustedt . el do. »128.6 140. 4 140.6 139.2 139.0 185.0 132.4 136.6 139.1 142.0 | r137.3 | #137.3 | »134.2
LABOR COXNDITIONS
Averaxe weekly hours per worker in manufacturing:

Natl. indus. Coni. 8d. (25 industries)..__. . __ hours__|....._._. 45.0 45.2 44.3 43.4 42.3 42.3 41,9 41.7 40.6 39.2 40.7 40.4

U. 8. Dept. of Lebor, all maoufacturingt d 44.1 44.6 44.0 40.7 41.4 41.6 41.2 415 41.0 40.5 40.8 40.6
Durable goods industries*..._...__.. 45.5 45.8 4.9 41.1 41.0 41,8 41,1 41.4 40.8 40.0 40.6 40.5

iron and steel and their produects®.. 46.0 46.0 45.2 41.7 40.4 42,1 42.1 42.5 41.1 39.1 r 40.0 39.9

Blast furpaces, steel works

milis*____ 46.6 45.6 45.1 42.2 412 40.4 40.8 41.0 38.8 30.4 37.9 37.6
Flectrical ma . 45,6 45.7 45.3 41.2 41.8 41.1 41.3 41.5 41.3 40.3 40.4 40.2
Machinery, except electrical 46.6 47.7 46.7 42.7 43.0 43.0 42.6 42.9 42.0 41.4 41.6 41.4

Machinery and machine-shop produc 46.6 47.8 46.6 42.7 42.6 43.1 42.9 42,8 42.5 42.3 41.7 42.2

Maochine tools*® 47.7 48.9 47,7 45.6 44.7 4.1 43.9 44,4 44,4 r43.3 r43.6 42,6
Automobiles® . oo _ 43.0 43.8 42,3 33.5 36,5 38.4 37.8 36.0 37.6 r34.5 r37.3 38.0
Transportation equipment, except autos®_ do.___|[..____._. 45.0 46,2 45.8 41.7 38.8 39.1 37.4 39.7 40.0 r39.0 r39.9 345.9

Airerait snd parts (exciuding engines)*_ .. do... ... ____ 46.3 46,9 45.9 40.7 38.1 40.1 39.7 40.8 41.1 r40.8 41.0 41.5

Alrerafl engines® ..o i T 45.1 4.9 43.6 37.2 36.7 39.0 37.6 40.3 40.9 42,1 41.9 41.8

Shipbuilding and bostbuilding®. A0 e 45.8 46.3 46.6 43.6 38.7 38.2 35.0 38.3 38.8 37.3 38.8 38.5
Nonferrcus metals and products®__. A0 e 46.0 46,2 45.7 43.3 42,5 43.2 43.2 43.3 43.3 43.2 42.4 42.0
Yumber and timber basic products®. . do. e 42.9 44,0 41.4 40.5 40.8 42.2 40.5 39.0 38.8 40.1 41.1 41.3
Furniture atd finished lumber products*.__do.._ ... 43.8 44,1 43.3 40.6 42.3 42.7 42.0 42.5 41.8 r42.3 r42.6 42.3
Stone, ¢lay, and giass prodnets® Bo Vo 43.6 43.8 43.4 41.6 41,8 42.5 42.0 41.9 40,7 r4L1 r4l.6 41.6

Nondurable goods industrics*_ . _.__. do._..| 740.0 42,3 43.1 42.8 40.3 41,8 41.5 41.3 41.5 41,2 40.9 40.9 40.6
Textile-mill products and cther fher inanu-

factitres® bours. ... 40.7 41.8 41.3 38.4 40.6 40.4 40.3 40.7 40.4 490.5 40.4 40.3

Avpars! and other finished texiile produets®

Lours. | oo 36.4 37.2 36.7 33.2 36.2 36.7 36.1 36.4 36.7 3.5 37.5 37.2
Jeather and leather produets®_______ .. ___ Ao e . 40, 4 42.1 41,7 39.3 40.6 40.9 29.6 40.6 39.9 40. 4 40.8 40.5
Food and kindred prodocets®. do. .l 44. 6 45.6 45,8 43.3 44.7 44.1 44.4 45.3 4.9 44.3 42.9 42.7
Tohaceo mannfuetures® . do ... _ . 41,6 42.8 41.0 39.0 42,3 42,0 40.4 39.1 39.3 38, 5 39,7 39.2
Paper and allied preducts® .o b 45.4 46,14 46.3 44.0 45.9 45.8 45.7 45.6 44.3 43.9 43.9 43.5
Printing and publishing and ailled Industrics”

L 41.2 41.6 41.6 40.7 42.2 41.6 41.7 41.5 41,1 40.8 r41.2 41.0
Chemicesls and allied produets®. ... ; 45,7 45.4 45,1 43.4 43.4 43.3 42.5 42,5 42.0 r41.7 r4l.6 41.4
Froduets of petroleum and coal*. . 47.8 47.8 47.7 46. 9 44.9 42.6 44.0 42,9 41.7 r41,.6 40.8 40,2
Rubber produets® .o.o.owoooon_. 44,2 45,2 45,5 41.8 43.0 i1.4 40.2 40.9 41.7 r40.8 r40.8 40.3

r Revised. » Preliminary. 1 See note marked ““§”’.

§ Data beginning August 1942 are available in the November 1043 Survey; earlier data will be published later.

1T otal inchides State engineering, supervisory and administrative employees not shown separately.

§ Trnited States totals beginning August 1945 include approximataly 83,000 clerks at third-class post offices and substitute raral carrisrs not reported previously; see alse note in
July 144 Survey regarding changes in the deta heginning in 1943, December figures do not include excess temporary post oflice substitutes employed only at Christmas.

*New eirtes,  Indexes beginning 1936 for employment in Tetsil food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data
iho;zmm'ng 1929 for a}l sl‘x‘nés on average hours will he published lafer; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for othor series are available
n previous issues of the Survey,

FRevised ¢ s, See note marked “4”’ on p. 8~10 regarding revisions in the indexes of employment in manufacturing industries and souces of revised data. Data for 1937-43 for
the index of cmployment and pay rolls in the telephone industi y are on p. 20 of the May 1945 Survey and data beginning 1937 for the telegraph industry will be published later; data for
1939-41 for the other Department of Labor series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1043 Survey. The index of railway employees has been
shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. Data beginning January 1944 for the series on average weekly hours in all manu-
{atctuglr‘v;: industries are available in the March 1943 and subsequent issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown in a
ater issue.

I
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Unless otherwise stated, stulistgcs{thro:ixgh 1941 1946 1945 1946
and descriptive notes may be fouand in the { . to- | N A . . . .
1942 Supplement to the Survey May May | June l July | August ] temr!;er Obcgro \%\;erx“ ] D%‘;‘;m J:;l;l i FS?;U March | April
- ~ YN ~ .
EMPLOYMENT CONDITIONS AND WAGES—Continued
LAROR CONDITIONS—Continued
Average weekly hours per worker in nonmanufactur-
ing industries (U. S. Department of Labor):* ,
Building construction. . ... .o o.__. hours_|---.-<... 39.3 40. 4 40.1 40.3 38.1 38.7 37.2 37.1 37.7 37.3 37.5 38.2
Mining:
Antt?mcite ......... 36. 4 41,1 30.4 37.1 37.0 41. 2 35.8 39.6 26.4 41.2 41.0 38.6
Bituminous coal. 42.4 46.2 40.8 40.1 42.3 32.2 44.9 45.7 43.3 45.5 45.9 27.0
Metalliferous 45.0 45.4 3.9 42.0 43.0 4.3 43.0 42.0 4L1 r35.8 r40.2 40.2
Quarrying and nonmetallic. ... 47.2 48.2 48.0 46.6 46.5 47.2 46.1 44.2 43.3 44.1 45.1 45.9
Crude petroieum sud nataral gas -..do..__ 46.1 46. 3 450 46. 8 45. 4 44.4 43.9 41.0 41,1 r40.7 40.8 40.6
Public utilities:
Electric light and power_____________ do.... 44.5 44.4 43. 4 44.3 43.0 43.3 42.7 42.0 42.7 2.4 41.6 41.6
Street railways and busses. do.. 51.7 52.2 51.6 £2.3 51.3 £0.9 60.3 50.7 49.2 49.2 49.4 49.0
Telegraph ___ 45.7 46, 2 46.0 48.2 45.9 45.4 45.0 4.5 44.0 44.1 43.7 43.8
TelephoneY. .o oo oaoon o 411 41. 4 41.8 4.1 41.5 41.9 42,1 41,1 40.1 40.7 40.2 30.7
Bervices:
Dyeing and cleaning. ... ... do....|-ccieas 43.0 43.8 4.2 41. 5 43.1 43.5 42.4 43.0 43.1 42.5 43.4 44.0
T Pgwer laundries. . oo i erieiiaiaiiaias (57 A PR 43.4 43.4 44.0 42.4 43.4 43.2 42.7 43.3 43.6 43.3 43.5 43.5
rade:
30.4 40.7 41. 9 41.2 40.7 40.3 40.0 40.1 40.5 40.5 40.5 40.3
42.9 42.8 43.1 42.4 42. 4 42.6 42.3 42.0 41.8 41.9 41. 9 41.8
Strikes beginning in month
317 0 | DA mememm———— . v 433 r 482 r 523 r 447 573 r474 r 358 v 134 325 260 385 465
Workers involved .. __.______ 560 r 333 r 332 r 525 7271 r 526 r 551 r 420 r 50 1, 400 130 130 575
Man-days idle during montb__ _ __.___..._.._.do.__.| 1L,500] 2,219 | r1,886 | 1,769 r1,712 ) r4,341 | r8611 | r6,935 | r7,718 19,200 | 21,500 14,000 | 15,500
U. 8. Employment Service placement “activities:
Nonagricultural placementst_ . _.___._____ thousands.. 457 052 1,042 1,014 825 614 601 484 380 412 359 421 461
Unemployment compensation (Social SBecurity Board):
Initial claims* thousands. . 1,120 220 269 268 1. 230 1,086 918 779 745 1,224 046 774 979
Continued claims® . e cieeieoean do....| 6,497 618 810 | 1,081 | 1,532 4724| 6,671| 6,502 6,564] 8268 7,32T| r7,464| 6,649
Benefit payments:
Beneficiaries, weekly average. ... ._.__.___ 11,315 98 129 185 231 612 1,272 1,213 1,319 | r1,624 | 11,632 1,502 | r1,402
Amount of pavments __ __...___ __. thous. of dol... 1103,888 § 7,044 | 0,686 | 14,352 [ 17,948 | 50,430 | 106,449 | 108,555 | 106,624 | 133,246 | 121,000 |r127, 013 |r110, 672
Veterans’ unemployment allowances:*
Initial claims. __.___ .thousands._. 741 24 32 42 74 112 260 426 567 1,030 608 £01 696
Continued claims. ___.___ ... do.. 7, 690 144 160 203 261 400 774 1,415 2,401 4, 504 5,853 7,353 7,685
Number receiving allowances, weekly average. . ..do_.{--_---_-. 28 32 38 44 73 123 218 405 695 1,071 1, 507 1,626
Amount of payments___ ... _...._ thous, of dol.._ 155,175 2,501 3,572 3,777 5,013 7,457 | 14,088 | 25770 | 42,217 | 83,322 | 112,195 | 148,958 | 160,071
Labor turn-over in manufacturing establishments: .
Accessionrate. . _.._. monthly rate per 100 employees 5.0 5.9 5.8 5.9 7.4 8.6 8.7 6.9 8.5 6.8 r7.1 6.8
Separation rate, total . _________ . ___________. d 7.0 7.9 7.7 17.9 12.0 8.6 7.1 5.9 6.8 6.3 6.6 6.2
Discharges.___.._.. 6 .7 .6 .7 .6 .8 .5 .4 5 -5 .4 .4
Lay-offs.___.__. 1.2 1.7 L5 10.7 4.5 2.3 1.7 1.3 1.8 1.7 1.8 1.3
aits. oo - 4.8 5.1 5.2 6.2 6.7 5.6 4.7 4.0 4.3 3.9 4.2 4.3
Military and miscellaneous. ... ... B PO 4 4 .4 .3 .2 .2 .2 .2 .2 .2 .2 .2
PAY ROLLS
Production-workers pay rolls, ungjdusted index, all
manufacturing (U. S. Dept. of Labor)t._1939=100_. 318.7 314.6 298.7 267.3 224.2 222.9 222.9 226.2 2292 | r210.5 | r233.1 248.1
Durable goods industries_ ... ... ..____. _d 427.6 414.2 387.1 335. 4 246. 2 243.7 241.8 240.0 243.0 | r199.6 | r237.1 267.3
Iron and steel and their products 318.6 308.3 280.7 255.8 206.9 207.3 210.4 220.5 216.1 127.2 2111 227.2
Blast furnaces, steel works, and ro]lir-g
mills_ __..__._ - 193 227.1 222.8 217.3 199.2 175.3 169.4 173.6 181.2 173.2 47.6 181.5 186.0
Electrical machin 500. 5 490.0 460. 6 399. 2 268. 5 280.1 30L.9 308.5 302. 6 211.1 225.1 289.1
Machinery, except ele ca 404.7 407.0 384.4 338.4 285.7 284.1 283.8 288.7 297.5 1 r255.8 277.9 300.7
Machinery and machlne-shop pi 386.4 386. 4 365 323.6 266, 4 268, 4 263. 4 265. 4 272.8 239.4 258.0 290.1
Machine tools - e d - 347.6 353. 4 328.8 303.9 260. 5 254.9 233.0 244.5 262.3 256.8 | r256.8 261.4
Auntomobiles_ ..l 22,2 281.6 253.1 183.5 151.2 171.8 192.2 135.5 153.5 | r142.4 | r166.2 245.3
Transportation equipment, except automo-
biles. .« e eiaae 193y=100..]-----=--- 2,306.0 | 2,223.5 1 2,068.0 | 1,742.2 844.1 713.5 583, 5 577.2 559.1 1 r481.5 | r512.5 570.8
Aireraft and parts (excluding engines)t__.__.do_... 2,837.0 | 2,546.2 | 2,310.4 | 1,854.8 624, 5 537.4 506. 6 520, 4 514.3 | 7520.7 | r537.3 565.5
Aircraft engines}. ... ... ... . do.. 3,703.0 | 3,231.9 | 3,042.5 | 2,375.9 469.7 444.3 389.7 346.3 356. 6 369. 1 379.7 461.7
Shipbuilding and boatbuilding}_ ...do_. 2,433.6 | 2,327.7 | 2,193.4 1 1,919.9 | 1.115. 9 893. 4 637.9 641.2 602.5 520.4 553. 5 572.6
Nonferrous metals and produets. __. ..-do_. 347.3 337.9 813.1 202, 2 223.3 230.4 243.5 250. 4 256. 1 228.7 250.8 263.8
Lumber and timber basic produets.._.__..__ do_. 230.5 239.7 222.1 219.3 215.3 199.0 194.8 169. 4 207.7] 7219.9| r2345 2482
Sawmills (incl. logging camps) . ... ... do.. 142.4 147.6 133.9 133.8 130.3 117. 4 114.0 114.1 118.2 123.0 131.9 139.8
Furniture and finished lumber products__.__ do.. 194. 2 195.9 188, 2 171.5 164.0 168.8 173.2 188.1 192.9 200. 4 209.0 214.6
Furniture._ i do 173.0 173.3 165.7 150. 4 140.8 147.1 151.1 164.3 169. 3 176.7 184.3 189.7
Stone, clay, and glass products 185.5 189.8 185.6 179.8 175.7 183.2 175.9 181.7 185.4 | r204 6 | r217.2 226.8
Nondurable goods industries. .. ____.__________ 212.2 217.3 2121 200. 6 202. 6 202.6 204. 5 212.7 2157 | r221.3 | r229.2 231. 4
Textile-mill products and other fiber mrrs..._do., 168.3 177.3 172.6 162.1 169.7 171.3 174.8 188.0 190.7 203.7 212.6 215.8
Cotton manufactures, exc, small wares..... do_. . 200. 2 210.3 209. 8 192.9 201.0 108.6 199.9 216.2 217.0 230.0 242.3 246.3
Silk and rayon goods______..______ .. _.__. do_._ ... 133.7 142.1 138.4 133.9 138.2 143.0 142.0 148.8 149.4 158.3 163.6 166. 5
Woolen and worsted manufactures (except dyeing
and finishing) .. ... 1939=100._|--------- 178.9 186.7 177. 2 167.2 175.4 178.3 184.0 200. 0 206. 6 226.9 234.2 238.5
Apparel and other finished textile products..._do_. .. 204. 5 207.6 191. 2 180.6 208.4 213.5 208.0 215.0 228.0 240.2 263.6 263.5
Men’s clothing d 156. 6 164. 2 151. 5 135.0 141. 4 141.0 136.9 140.7 148.0 158. 1 170.0 174.1
Women’s clothing_.___.__ 131.1 125. 1 109. 2 108. 4 138. 4 141.8 136.4 140.9 149.4 153.3 172.6 169. 6
Leather and leather products 163.6 173.1 167.8 150.9 160.2 165.0 165.3 179.2 185.2 194.5 202. 1 203.9
Boots and shoes._.__.__ 143.2 154.1 149.0 141.2 140.3 144, 2 145.7 157.1 164.0 174.1 182.7 185.3
Food and kindred produc 193.7 202.6 212.7 205. 6 220.6 215.9 214.9 220. 4 215.0 211.5 206. 6 205. 4
Baking . oo eooao 171. 4 174.1 174.6 170.9 173.6 176.8 181. 4 181.2 180.1 181.2 182.8 179.3
Canning and preserving._ . _. 144.4 156.9 250. 2 249. 4 351.6 251.7 179.4 167.3 144.1 136.6 132.1 149. 4
Slaughtering and meat packing._ . 162.5 177.9 175.0 158, 2 177.6 173.1 185.2 214.9 217.9 199. 4 191.1 180.9
Tobacco manufactures._______ 157.2 164. 5 151.9 149.3 176.0 181.7 172.2 164.1 166.7 165.2 171.3 174.6
Paper and allied products. - 194. 5 202.0 198.0 189. 2 200. 7 206.9 211.0 219.0 221.7 226.2 233.3 235.9
Paperand pulp. .. ... ... 1775 183.8 180.7 1717 180.5 186.7 190. 0 196.6 198. 4 203.6 208.1 210.6
Printing, publishing, and allied indusmes._..do“ 138.9 139.6 137.8 140.0 147.7 150.7 158. 5 163.2 165.7 | r171.2 | r177.2 178.4
Newspapers and periodicals* ... do.. 122.4 121.7 119.7 128.6 130.3 132.9 138.3 141.9 143.5 148.9 154.4 157.8
Printing, book and job*_ . ____ . .. ___ Ao .. 154.4 155.6 155.1 151.9 166. 5 168.6 178.1 184.7 188.8 183.9 200. 2 198.6

r Revised. 1 Partly estimated.

tSee note marked ‘‘§” on p. S-10. (OSmall revisions in the data for January 1940 to May 1944 are available on request.

©:946 data are preliminary estimates.

1Data beginning April 1945 are not comparable with earlier data. See note for hours and earnings in telephone industry at bottom of p. 8-13 of April 1946 Survey.

J*Rates refer to all employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published in the Survey.

*New series. Data on average hours for the telephone mdustry for 193743 are shown on p. 20 of the May 1945 Survey (see also note “J” above) and data for the telegraph industry
beginning June 1943 (the earliest available) are given in note on p. S-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the
May 1943 Survey and data back to 1939 will be published later. The new series on veterans’ unemployment allowances relate to readjustment aliowances payable under the Service-
men’s Readjustment Act of 1944: data beginning September 1944 will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on
p. 8-12 of the November 1943 Survey; data back to 1939 will be published later. Data beginning 1939 for the series on initia} unemployment compensation claims will be shown later
(see note in_April 1946 Survey for definition of initial claims).

tRevised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 Survey, earlier data will be published later. For information regarding
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked “{’’ on p.
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July 1946 SURVEY OF CURRENT BUSINESS s$-13
('nless Stherwise stated, statistgcsfthrough 1941 ! 1946 [ 1948 1946
an escriptive notes may be found in the ~ Octo- A i N B
1942 Supplement to the Survey ! May May | June July ! August ! t esm%er ! bor Nob?tm De&e;n Jg;x; Fglr);;u March | April
T T T :
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Centinued
Producticn-worker pay rolls, mfg., uradj.t—Con.
Nendurable geods industries— Centintued.
Chemicals end aliied products.. 425.7 417.6 307.8 387.2 202.2 284.9 281.8 283.4 285.2 ) r284.7 | r200.0 201.2
Chemieals ... o.____.._. 205.2 208. 5 201.8 288.2 273.6 261.3 260.8 267.0 276.8 | r272.5 | r276.3 282.7
Preduets of petrolevm and ceal. .. 227.8 230.6 234.6 229.8 212.1 168.0 222.9 222.2 220.9 | v221.3 231.0 233.5
Petrolevm vefipivg .. o ... 222.6 224.4 227.7 224.3 203.5 180.7 215.5 212.6 210.6 217.4 217.9 221.3
Rubber preducts. .. 2¢9.8 204.3 268.7 205.7 2313 254.2 257.8 275. 5 290.1 2021 302. 8 324.9
Rubber tires and inner tvbes ... ... _._. 268.6 293.8 266.8 249.7 211. 4 239.8 240. 2 256. 7 272.6 271.9 281.1 312.9
Nonmanulscturivg treginsteg (U8
Mining:§
Anthyacite. (o L oaiaioiooiol 14.3 145.4 42,7 148.0 140.8 170.8 144. 8 167.1 149.3 178.3 178.5 165.1
Bitumincus ccal 204. 5 227.6 190.7 188.0 199.7 120.5 212.8 222.0 209.9 222.8 227.2 26.0
Metallife . S - 128,86 128. 5 1211 114, 2 116.4 118.4 117.2 117.6 118.0 r 66,1 r95.8 90. 5
Quarryirg and normetnite. 150.8 158.8 161, ¢ 165.9 169.2 164.3 183.2 155.0 150.9 157.2 172.6 191.6
Crude petroleumn and natoral gasto ..o o o o Q0 o feomeanant 132.4 136.1 135.7 139.2 138. 4 133.6 140.0 135.9 139.0 142.0 144. 4 144.0
Public utilities:t
Fleetric Heht 8D PoWeTo e cicimicaaao. 117.5 119.2 119.6 120.7 120.6 120.9 126.7 129.8 133.7 138.3 .4
Street railwavs and busses . 176.2 178.2 177.1 178.7 177.1 178.1 179.1 184.0 181. 4 187.2 .2
Telegraph. 174.0 175.3 176.0 200. 4 177.2 177.6 177.9 178.8 155.3 176.9
s Tei]eph;me 166.1 172.¢ 171.7 165.7 181.7 180.0 200.3 203.5 205.2 230.7
LTVICeS:
Dyeing end eleaning. .. ... .o o oo do.... 191 4 19¢. 8 107.7 176.9 199.2 207.6 193.5 196.9 201.7 109.1
Power laundries.. ... 161.9 166. 3 169.7 160.5 168.1 169. 1 168.9 174.3 178.7 177.0
Yeer-round hotels. 167.9 171.5 171.2 172.0 177.2 184.6 190.6 196.1 196. 4 199.8
rade:
Retsdl, totait.. 1 131.0 134.2 136.4 122.0 138.7 144.2 151.9 167.6 154.9 1 r157.1
Food* . . ... .. GO--o 139.0 142.8 145.5 144.7 145.7 149.7 154.9 159. 6 169.7 | r161.7
Qeneral merchend 4 e do... 144,0 148.3 148,0 141.2 180.0 157.7 172.4 200, 2 165.8 165.5
Wholesalet oo e eaee do.._. 140, 8 141.9 144.7 141.3 145.6 150.7 155.2 150.2 161.2 165.0
Water transportation® ... e e o QO V. 746, 2 744.5 755.5 664.0 669.6 566. 8 £82.1 583.1 575.3 577.3
WAGES :
Manufacturing industries, average weekly earnings: '
Natl, Ind. Con. Bd. (25 industries)..... doilars.. | ... 49,62 50. 33 49,00 47.73 45.74 45.50 45, 42 45,72 44.62 43. 56 46. 44 46.900
T. 8. Dept. of Labesr, ali manufactoringt. ? 42,67 46,02 46. 32 45. 45 41,7 40.87 40.67 40.77 41.21 41,15 | r40.58 | r42.16 42.92
Durshle goods industries... _..._..... » 45,46 51. 66 81,74 £0. 65 45,72 43.95 44.23 43.71 44,08 43.67 | 42,57 | r44.78 45.80
Iron and steel spd their prodtetst. ... ..Q0cc. | oo . 51.14 51.14 £0. 41 46. 31 45.48 45.40 45, 51 46. 38 44,951 742,45 | r46.74 47.25
Blast furnaces, steelworks, and rolling
)+ T HS 56. 24 55.39 54, 89 50.74 47.51 46. 22 46.81 47,33 44.93 36.75 | r48,93 48.92
FElectrieal machineryt . __. 48,73 48. 53 47.01 42.75 41. 87 42.39 42,98 43.58 43.52 41.49 41,86 44.03
Machinery, except electricalt... 53. 68 54.91 53, 58 48. 41 48.12 48,12 47.90 48,63 47.84 | r47.53 | r48.69 48,71
Machinery and machine-shep prod §2.82 §3.78 52.57 47.81 47.15 47.60 47.58 47.98 47.81 47.91 48.29 49,26
Machine tools._......... £6. 50 58.23 56,37 53.63 61.23 51,65 52,35 53. 80 53.07 | r52.19 | r52.92 51,92
Autemobilest_____ b5.74 55.65 £3, 2 41, 7 44, 65 46, 86 45,99 43.89 46.19 | r43.01 | r 46.80 49. 42
Transportation equ ent, excer §9. 5t 60.03 59. 63 54.07 48. 908 48.92 46, 56 49,18 49.29 | r48.069 | r50.46 52,63
Aircraft and parts (cxcluding engin 85. 32 56. 07 54,87 48. 43 44,81 47.60 46. 98 48, 40 48.84 | r49.01 | r50.53 51. 51
Aireraft engines*_____. .. _____._ .. 58.92 57.16 56. 16 47.31 43. 56 46.37 44,91 48,67 51.48 53.43 52.82 54, 00
&hiptuildirg end boatbuilding._ 63. 26 64. 16 64. 62 €0.46 51.06 49, 50 45. 56 49, 44 49. 44 47.61 51.46 53. 86
Nonferrous metals and productst.. 49. 52 49. 55 48.81 46.15 44.41 45. 30 45.71 46. 08 46.13 47.13 47.31 47.55
Lumber and timber basic products 34.97 36. 20 33. 52 32.91 23.41 33.08 31.98 3L.78 32,15 | r33.52 ] r34.88 35.33
Sawmills (incl. legging camps) 33.60 35.22 32.20 32.18 32.38 31.86 20. 69 30.15 30. 58 31.01 | r33.47 34,02
Furniture and finished lunmiber productst.do. 37.61 37.54 36. 89 33.89 35.21 35.89 35.44 36, 50 36.07 | r36.86 | r37.80 38.25
Furnitured.c o .o el 38,23 28.01 87.85 34.49 35. 39 36. 59 36. 21 37.21 36. 56 37.46 38.46 39.16
Stone, clay, and glase preductst_. 40. 46 40. 69 40. 38 29.08 39.12 39.61 38.95 39,33 38.33 1 r39.76 | r41.03 41.73
Nondurable goods industries - 88.18 28.95 38,59 36.63 37.80 37.76 37.89 38.52 38.75 | r39.01} r39.84 40.11
Textile-mill preducts and eotler fiber
manufacturest . ... ..o .___._ dollers. {.. . __.. 30.38 31.67 31.50 29. €0 3101 31.25 31.65 32.41 32.44 33.76 | r34.69 34.97
Cotton manufacturers, except small warest
dollars. ... 27.52 29.01 20.2 27.13 28,32 28.21 28.72 20,25 29.01 30.14 31.36 31.79
£ilk and rayon goodst._ ... eaen e [s s T I, 29. 84 31.38 21,26 30.07 31. 05 31.86 31.62 32.48 32.42 33.7 r34.74 35.10
Woolen and  worsted  marvufactures
(except dyeing and finishing)t_.__.__ dollars. . [._...._.. 35.38 36 93 26.39 34.59 35.84 35,60 35,71 37.64 38. 52 41.04 41.29 41,81
Apparel and other finiched textile produetst
dollars. .. ... 30.81 31.26 20.78 28,06 51.81 32.12 31.16 31.88 33.24 | r33.70 | r36.01 35.90
Men’s elothingt. .. 32.89 34.3 33.22 30,10 32. 40 32.38 31.98 32.77 33.88 34.94 37.04 37. 50
Women's elothing 38.81 38.15 36.72 33.75 40. 87 41.45 40.11 41,07 42.95 | r42.50 | r46.83 46, 29
Leather and leather § 34, €9 36.12 35,47 33. 62 34.62 34,82 33.93 35.74 36. 03 36. 69 37.37 37.58
Roots and shoes. . 32.72 34.74 24,00 32,24 32.95 32.86 32.37 34.13 34.71 | 3599 | r35.95 36.03
Focd and kindred pro 38. 96 40.03 39.98 38.18 39. 36 39. 50 40.3 41.49 41.37 40.93 | r40.47 40.75
Baking. . __ ... _ ___ .- 38.82 39.37 40, 27 39. 66 39. 83 40.21 41. 37 41.28 40. 95 41.15 41. 49 41.74
Canpirg and preservingt 31.72 82,29 22.63 30.11 32.24 32.71 31, 56 33.87 33. 86 33.18 33.71 35. 51
Slaughtering and mesat pa 42.74 45. 68 4, 08 41. 87 45.81 44. 54 45,78 47.51 46. 68 43.23 42. 56 42,68
Tobacee manafscturest.._. 31.04 32.36 30.73 20,85 33.21 33.85 32.65 31.53 32,36 31.98 32.95 32.48
Paper and allied productst. 89.77 40,74 40, 7¢ 38.69 40. 96 41.10 41.23 41.46 | r41.17 | r41.15 | r41.96 42.02
Paper and pulp 43. 14 44. 30 44, 26 41.86 44. 46 44,86 44. 81 44.67 44. 08 44.34 44. 80 44.75
Printing, publishing, and allie
. 46, 63 46. 93 46, 62 46. 60 48.89 48.01 48.83 49.28 49.36 | r49.£80 | r£0.97 50. 94
Newspapers and periodicals®. ..o oo .. il 51,09 50. 53 50. 64 53.13 52.54 52.19 52.26 52.70 52.95 | r£3.67 54.99 55.45
Printing, bock and job*.._ . 44. 65 45,18 45. GO 43. 44 47.39 45.60 47.25 47.92 48.18 | r48.30 49. 51 49, 35
Chemicals and allied productst 45.26 45.24 45.03 43.53 43.01 42.95 42,10 42, 85 42.61 | r42,83 | r42.94 43.28
ChemicalS.oooimoi o aunn. . 54.03 £4.23 54,11 53.96 51.46 50. 03 49, 25 49. 56 50.66 | r49.91 | r50.25 50. 58
Produects of petrolenm and cealt. 57.24 67.72 58,01 57.28 54. 7 51.33 53.54 53.05 52.06 | r53.45 | r53.30 53.55
Petroleum refining. ... 50. 80 59. 89 60, 57 59.77 57,37 63.03 56. 21 55.42 54. 59 56.25 | r55.86 56.70
Rubther productst_ . _______ £0. 09 51.45 51.81 46. 76 47.20 45.57 44.68 45, 48 46.71 | v40.85 | r46.40 49, 68
Rubber tires and inner tubes. ... _.___.. d 57.32 §9. 20 89. 59 £2. 81 53. 59 49. 48 47.78 48, 54 50.29 1 r49.21 49.72 54. 60

r Revised.  » Preliminary.

1 Sample was changed in November 1942; data are not strietly comparable with figures prior to that month.

§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month,

* New series. Indexes of pay rolls beginning 1939 for retail focd establishments and 1840 for water tran sportation are shown on p. 31 of the June 1943 Survey. Data beginning
1932 for the newspspers and printing, book and job, industries will be publisted later; sce November 1943 Survey for data beginning August 1942.

beginning 1939 will also be published later.

Data for the aircraft engine industry

t Revised series. See note marked “t” on p. S-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of revised data and note marked “{” on
p. S-11 for sources of revised data for pay rolls in nonmanufacturing industries. The indicated serieson average weekly earnings and average hourly earnings (p. S-14) have been
shown on a revised basis beginning in the March 1943 Survey and data are not comparable with figures shown in carlier issues (see note marked “t”’ on p. $-13 of the July 1944 Sur-
vey); data prior to 1942 have not been published in the Survey and wiil be shown in a later issue; there were no revisions in the data for industries that do not earry a reference to

this note.



s-14 SURVEY OF CURRENT BUSINESS July 1946
Unlelsls :l)therwise stated, statistgcs thrm;gh 19]41 1946 1945 1946
an escriptive notes may be found in the 3 . " _ . . . )
1942 Supplement to the Survey May | May | June | July | Auvgust be%t;m Obcetl? thgm D%cg,m J;:;“ F(;lr);u March | April
o : - : | ~ .
EMPLOYMENT CONDITIONS AND WAGES—Continued
‘WAGES—Continued
Manufacturing industries, aversge hourly earnings:
Natl. Ind. Con. Bd. (25 industries)__________ dollars. |- ... 1. 100 1.111 1. 106 1.103 1. 085 1.079 1.088 1.102 1,107 1.120 | r1.146 1.165
U. §. Dept. of Labor., 8!l manufacturings..... do....| » 1.07 1.042 | 1.038( 1033 1.02 . 087 . 085 . 990 L9904 | 1004 | r1.002| 1034 1058
Durable goods industriest___.._._._.__ -._dO.-_. » 1, 150 1,134 1.130 1,127 1.113 1.072 1.063 1.064 1. 066 1.070 | r1.06 r1.102 1. 131
Iron and steel and their produectst 1,112 1.112 1,114 1. 109 1. 089 1.078 1.082 1.091 1,095 1. 084 1.168 1. 185
Blast furnaces, steel works,and rolling millst do 1.208 1.214 1.218 1.204 1.171 1.143 1. 146 1.155 1. 169 (2) 1. 260 1. 285
Electrical machinery? . oot ocaen 1. 068 1,061 1,087 1. 038 1.014 1.031 1.039 1. 050 1,053 1.029 1.037 1.095
Machinery, except electricalt___ .. _.._.._. d 1,152 1.150 1.148 1,134 1.119 1.118 1.124 1.134 1,139 1. 147 1,169 1.176
Machinery and machine-shop productst_do 1.131 1.126 1.128 1.118 1.103 1.103 1. 109 1.120 1.123 1.129 1. 154 1.163
Machine tools do 1.183 1.191 1.182 1.176 1.152 1.172 1.193 1. 210 1,195 | r1.206 | r1.214 1. 220
Automobilest . . e 1. 269 1.268 1. 260 1.245 1.224 1.219 1.217 1. 220 1.220 | r1.248 | r1.256 1.300
Trapsportation equipment, except autm'(“_do 1.297 1.360 1.301 1.297 1,264 1. 250 1.244 1.239 1,231 | r1.234 | r1.264 1.319
Aireraft and parts (excluding engmcs)__(‘o 1.189 1. 196 1,197 1.190 1.176 1.188 1,183 1.187 1.188 1.222 1,231 1,245
Aircraft engines* 1.308 1. 293 1. 287 1.271 1.188 1.188 1.194 1.208 1. 258 1. 268 1. 25 1.293
Shiphuilding and boat 1.382 1.385 1.388 1. 386 1.319 1.297 1.301 1.292 1.273 1.278 1.325 1.394
Nonferrous metsls and produetst 1.077 1.072 1.068 1. 067 1.044 1.048 1.058 1.063 1. 066 1.091 1.116 1.132
Lumber and timber basic r)mductsf____._do .814 .822 . 810 .813 .819 . 784 . 789 .814 . 830 L 836 . 848 . 856
Sawmills (inel. logging camps).._ _..__._. do . 800 809 794 799 . 804 .762 765 790 . 804 .810 826 .835
Furniture and finished lumber productqf__do_. . 859 . 852 . 852 . 835 .833 .841 . 844 859 . 864 r, 871 L8868 . 903
Forniture. oo e . 883 872 874 .88 . 850 . 862 . 866 879 882 L8901 913 . 930
Stone, clay, and glass productst. .928 . 020 .931 . 939 .937 .032 928 929 . 942 V967 85 1. 004
Nondurable goods industriest. ... _._ do . 603 . 904 .602 . 609 L9803 .809 . 918 .927 .941 953 L9758 . 988
Textile-mill products aod other fiber -
manufacttrest._ oo .. dollars. |- oooeo-. 745 759 763 770 763 773 786 795 . 803 . 833 . 858 . 868
Cotton  mranufactures, except small
warest dollars_ ! oo ... 67 .69 s . 708 . 698 . 698 L7138 721 .724 753 788 . 799
Silk and ravon goodst - oo oo ST . L7382 747 7562 . 766 .761 L762 L7177 . 788 . 750 L812 .83 .845
Woolen and  worsted marnf Tes
(except dyeing and finishing)t dollars. | o ooeon. L 869 878 L8G9 877 . 866 .882 . 884 . 900 .922 . 988 . 999 1. 010
Apparel and other inisbed textile productst -
dollars._|..c_.-. 847 . 839 .820 . 846 .878 875 .864 875 . 906 .922 . 961 . 966
Men’s clothingto—- oo d .882 .894 .801 . 896 . 807 .883 . 881 .888 912 1047 . 981 .993
Waomen’s clothing. ... 1.073 1.043 1.022 1.052 1.119 1.130 1.113 1.126 1,166 | r1.168 r]. 222 1,234
Leather and leather produectst. . 859 . 857 851 857 . 853 . 852 L857 . 881 .904 .07 .917 .028
Boots and shoes_ . ______. . 830 . 832 823 .832 .821 .817 .821 . 848 .87 LE90 r. 892 LE99
Food and kindred productsf_ 874 .877 74 . 882 . 880 . 805 .908 915 .921 .624 r. 043 .95
Baking. __.____.__.__. . 858 .861 71 .874 .874 . 881 .901 . 904 . 904 .913 . 920 . 430
Canning and preservi .811 797 .782 .823 L7895 . 837 .834 . 849 . 846 .844 . 859 L 880
Slaughtering and meat pa .937 953 046 . 940 . 958 U564 . 964 . 951 . 961 .939 [ rl1.051 1.074
Tobacco manufacturest. ....... . 747 L757 . 749 . 765 L7868 L7038 807 . 806 L824 .832 . 830 L8306
Paper and allied productst. . 871 .879 .881 .880 L8083 . 807 . 902 L9410 .928 .937 r, 056 L4965
Paper and pulD. o ovee oo .002 .906 .913 L9011 . 630 .631 . 935 L9456 . 969 L 682 1.001 1. 008
Printing, publishing, and sallied industriest . do“ 1,133 1.128 1,123 1.144 1.158 1.1 1.171 1.188 1.200 | r1.221{ r1.236 1.244
Newspapers and perlodlcals _____________ do_. 1.291 1.287 1,202 1.317 1.309 1. 316 1.334 1. 346 1.364 | r1.379 | r1.403 1. 423
Printing, book and Job®__. ..____________. do._ 1.064 1.058 1.052 1,063 1.092 1.079 1.098 1.118 1130 | r1.155 | r1.167 1.163
Chemicals and allled preductst.__..____._. do_. 990 L907 .999 1.003 .92 .991 .991 1. 001 1016 1.021 § v1.033 1.044
Chemieals. oo do.. 1,141 1.149 1.149 1. 160 1.148 1,143 1. 148 1,159 1. 180 1.198 ¢ ri.2n 1.220
Products of petroleum and coald_ . _ ... do._ 1.204 1. 207 1.217 1.222 1.217 1.204 1.217 1. 236 1.249 | r1.286 1 r1.307 1.331
Petroleum refining ... oooooo e, do_. 1,266 1. 266 1.277 1. 280 1.281 1.285 1.2%7 1.315 1. 330 1.360 | 71.383 1,419
Rubber produetst.. _..__.___ —.do__ 1.132 1.140 1.138 1.119 1.068 1.1060 1.112 1,113 1.121 1.129 1.138 1,234
Rubber tires and inner tubes_____________ do 1,284 1.307 1.296 1.269 1.243 1.231 1.249 1. 247 1. 2565 1.2C6 1,295 1.422
Nonmanufacturing industries, average hourly eamings
(U. 8. Department of Labor)
Bl}ﬂ;ﬂng construction. dollars. f--cceco-- 1,366 1.374 1. 387 1.383 1.392 1.396 1.397 1.397 1. 402 1.422 1.411 | »1.423
ning:
Anthracite. - 1.039 1.170 1.219 1.327 1.345 1.368 1.333 1.380 1.339 1.376 1.376 1.852
Bituminous coal 1. 256 1.285 1, 254 1. 249 1.261 1.242 1. 263 1. 281 1, 259 1,265 1.274 1.239
Metalliferous._..___.___.._. 1,038 1.045 1. 039 1,048 1.055 1.043 1.048 1.051 1.036 | r1.059 | r1.oi1 1,089
Quarrying and nonmetallic. _. .879 87 895 .885 . 900 . 602 .909 . 908 .807 L9138 .930 955
Crude petroleum and natural gas. . ..... ... 1.172 1.184 1,209 1.187 1.222 1.189 1.231 1.251 1,257 ( r1.284 {1 r1,308 1,201
Public utilities:
Electric light and power_ .. .coeuecoeccaaao. 1.132 1.136 1.146 1.139 1.149 1.127 1.162 1.186 1.177 1.195 1.222 1.219
Street railways and busses_ . 965 . 970 .979 .974 . 983 . 082 L9581 1.013 1. 007 1.011 1.001 1.025
Telegraph. ... ... . 830 .833 .826 . 901 825 . 822 .820 822 .813 .833 851 . 886
8 Teilephonet ___________________________________ . 026 . 041 . 044 977 5! .972 1.002 1.011 1. 030 1.095 1.105 1.132
ervices:
Dyeing and cleaning do. o [ .765 .773 1,750 1,746 177 1704 1. 786 1,789 1,793 1,793 1,815 1,833
T Pt()iwer Taundries. e caeees do__. | ... .662 . 666 1 656 1649 1,661 1,662 1.673 1.676 1675 1675 1,684 1,688
rade:
L764 . 769 .773 773 783 703 . 800 . 796 .828 r . 835 .841 . 854
‘Wholesale. ..o conooeomaneeaan 1.018 1.027 1,037 1.013 1.025 1.048 1.056 1.058 1.070 1. 095 1.101 1121
M{scellaneous wage data:
Construction wage rates (E.N.R)9
Common labor. --dol. per hr._ 1.018 . 909 .916 .916 . 916 .917 .917 .917 .938 . 853 . 968 . 988 1.004
Skilled labor 0. e L 1.65 1.66 1.67 1.67 1.67 1.67 1.68 1.68 170 1.7 1. 74 1.76
Farm wages without board (quarterly).
dol.permonth__|...______§ ... .. 293,10 99.00 |cccoemmanfoc 95,70 oo feeeao.. 95,30 Joveemn e 97.40
Rallway wages (average, elass I)___._____ dol.perhr__|..-.._... .952 .048 057 . 943 . 963 G40 . 957 L967 .953 .973 L9049 .-
Road-building wages, common labor:
United States average. ..o oo meccaoacun do_... .78 s .80 .83 .79 .82 .81 .80 .75 .69 .75 .75 76
PUBLIC ASSISTANCE
Total public assistance. ....._..__.......__. mil. of dol... » 94 81 81 81 82 83 85 87 88 90 92 93 03
Old-age assistance, and aid to dependent children and
the blind, total.. mil. of dol.. » 85 74 74 75 75 76 78 79 80 81 82 83 84
Old-age assistance.... ? 66 60 £0 60 61 61 62 63 63 64 64 €5 65
General relief________ »9 7 7 7 7 7 8 8 8 9 10 10 r9

7 Revised. » Preliminary. §Sample was changed in November 1942; data are not strictly comparable with figures prior to that month.
o The average for workers who were employed in February was $1.217; this average is aflected by strike conditions. since maintenance workers were left on during the strike
Whlle low-paid produection workers were out; the average is therefore omitted from the table above to avoid misinterpretation.

! Not comparable with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657.

1 Data as of June 1.

$1Data beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone incustry at the bottom of p. £-13 of the April 1646 Survey.

§ Rates as of June 1, 1946: Construction—common labor, $1.034; skilled labor, $1.80.

*New series. Dataon hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked “}” above regarding a change in the

data in April 1945) and data for the telegraph industry beginning June 1943 are on p. 8-14 of the January 1945 issuve.

Data on bhourly earnings begmmrg Merch 1942 for the other

‘aonmanufacturing industries and begmnmg August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data

back to 1939 will be published late
See note “1” on p. S-13.
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Unless (;:-therwise stated, statis'l.:'csfthro:;gh l9ﬁl 1946 1943 1946
an escriptive notes may be found in the | . ton . - _
1942 Supplement to the Survey May May June July ‘ August Seggi_m Oé:;_’ ber D%c&m Ji?; ngr);u March | April
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Administration:
L 7Y DRSPS .-mil.ofdol__{ 1,777 1,969 1,062 1,040 1,908 1,876 1,846 1,808 1,782 1,770 1,772 1,776 1,770
Farm mortgage loans, total - PO+ 1,188 1,377 1,370 1,351 1Y 330 1,316 1,294 1,272 1, 256 1, 236 1,226 1,209 1,198
Federal land banks______. ~do....| 1,009 1,068 1,061 1,049 1,044 1,040 1,036 1,030 1,028 1,022 1,022 1,015 1,012
Land Bank Commissioner .do.._, 179 309 309 302 202 275 259 242 228 214 205 194 186
Loans to eooperatives, totel ... ... ——— 124 148 138 133 126 130 152 165 162 161 154 144 125
Banks for cooperatives, incl. central bank __do_,_. 119 145 138 131 124 127 149 161 158 56 148 138 120
Agpr. Marketing Act revolving fund. . ! 2 2 2 2 2 2 3 3 3 3 3 3
£lort term credit, total ... ... ._ 445 454 455 447 430 400 372 363 373 391 423 448
Federa! intermediate credit banksd 30 30 29 28 27 25 25 28 29 28 20 31
Preduction credit associations... 257 267 270 264 252 230 207 160 208 226 252 274
Regional apricultural credit corp 9 10 10 10 10 10 8 6 5 4 4 4
Energency crop losns._._ - 1i2 112 111 109 106 101 98 97 97 100 105 106
Drought relief loans.._..__ 26 36 36 35 35 34 34 34 33 33 33 32

74,321 | 89,441 | 71,876 | 66,155 | 64,263 | 73,650 | 71,801 [ 92,809 | 80,796 |rG6,708 | 79,118 | 79,330

Bank debits, total (141 centerS)T
33,678 | 41,725 | 383,500 | 20,388 | 28,545 | 34,084 | 32,246 | 45035 | 38819 20,498 | 35670 | 37,208

New York City e qeeenn

Outside New York City . ... .. __.._. do b 40, 643 47,716 38,286 | 86,767 35,718 39, 006 39, 255 47,774 | 41,977 | r 36, 210 43, 448 42 122

Federal Reserve banks, conditlon end of month:
Assets, total . __ . .. ____ ... do....| 43,8071 42,168 | 42,212 | 42,105 | 42,806 | 43,835 | 43,880 | 44,611 | 45063 | 44,268 | 44,093 | 43,889 | 43,652
Reserve bank eredit cutstanding, totsl. do_...| 23.518 % 22,131 | 22,304 } 22,350 | 23,207 | 24,082 | 23,087 ] 24,607 ) 250011 23,976 | 23,048 | 23,630 | 23,357
Bills discounted...._._.__. do.... 254 875 46 302 362 334 439 775 249 294 347 626 279

United Btates securities. do_...| 22,832 | 20,954 | 21,792 | 21,717 | 22,530 | 23,328 | 23,276 | 23,472 | 24,2062 ] 23,204 | 22,004 | 22,601 | 22,732
Gold certificate rescrves @ .. Tdo..o| 1&cue | 18,m12 | 18055 17.081 | 17,926 | 17.808 | 17,879 | 17,870 | 17,863 | 17,683 | 18,049 | 13,075 | 18097
Liabilities, total ._.__.._.___ 42,168 | 42,212 | 42,105 | 42,806 | 43,835 | 43,880 | 44,611 | 45063 | 44,268 | 43,487 | 43,277 [ 43,030
Deposits, total. __._.______..__ 17,247 | 17,188 | 16,806 | 17,139 | 17,861 | 7,595 | 18,087 | 18,2001 17,822 17.650 | 17,650 | 17,451
Member bank reserve balances. 15,200 | 14,920 | 14,704 | 15,011 | 15590 | 15723 | 16,022 | 15915 | 15682] 15537 | 14,833 | 15606

Excess reserves (estimated).. . 1,038 1, 686 1,037 920 1,153 904 1,024 1,471 | r 1,088 | r1,014 627 959
Federal Reserve notes in circulation - 22,885 | 23,019 | 23,314 | 23,864 | 24,003 | 24,215 | 24,365 | 24,640 | 24,158 | 24,131 | 23,093 | 23,925
Reserveratio__ ... . _ . ... . ... percent. . 43.7 45.7 44.9 44,7 43.7 42,8 42.8 42.1 41.7 42.8 43.3 43.4 43.7
Federsl Reserve weekly reporting member banks, con-
. dmon “ cdnesday nearest end of month:
eposit
I emarrd adjusted_ . oo mil. of dol..| 38,641 | 40,378 | 35,367 | 27,533 | 38,140 | 38,600 | 30,562 | 40,247 | 37,066 | 38,026 |r387.610 | 37,116 38,242

T:emand, except interbank:
lpdlvndmds, partnerships, and eorporations do_.
States and political suhdivisions. _
United States Government ..

o1 38,669 ] 40,100 | 36,525 | 37,620 | 38,1151 38,5771 29,7261 40,230 | 37,674 37,933 | 37,741 36,900 | 38,041
- 2,433 2, 374 1, 909 1, 804 1, 864 1,975 2,137 2,181 1, 949 2,123 2, 160 2,243 2,456
. b 11,8977 8, 501 14,978 13,741 11,739 9, 406 8,008 8, 547 16, 660 16,227 16, 481 14, 536 12,363
Time, except interbank, total__.__.__.__ .. ._ .| 10,030 8,467 8, 667 8,786 ¢, 008 9, 160 9, 206 9,347 9,447 9, 566 0,695 9,756 9, 881

Individuals, partnerships, and corporations. do-.-. 9,851 8,314 8,415 8,637 8,853 8,008 9,148 9,194 9, 304 9,416 | 9,526 9,582 | 9,704
States and political subdivisions__.._....._ do.... 128 109 109 107 111 110 104 110 09 106 123 127 129

Interbank, domestic N 9,15 9,303 | 9,799 1| 0,309] 9,655 9,762 9,977 | 10,463 | 11,092 | 10,162 | 10,056 0,381 | 9,533
Invectments, (2 D do. 48,683 | 45,005 | 40,702 | 50,303 | 49,705 | 48,444 | 48435 | 48,740 | 52,058 | 53,021 | 52,070 | 50,285 | 49,380
U. 8. Government direct obligations, totaL.-do.. 45,E66 1 42,500 | 46,523 | 46,002 | 46,360 | 45,133 | 45,133 | 45480 | 48,664 | 49,648 | 49,511 | 46,812} 45,986
L,195| 1,880 | 1,656 1,463 1,310 069 975 1,761 1,742 | 1,517 785 1,052

10,663 | 10,611 | 10,581 | 10,196 | 9,803 | o sy | 9,832 12,130 12,778 | 12,860 | 11,944 | 10,626
23,276 | 24,557 | 25,100 | 25,253 | 24,840 | 25,133 | 25,720 | 26,737 | 27,184 | 27,234 | 27,034 | 27,402
7,366 | 9,466 | 9,565] 9,4481 90,180 9,368 | 8953 | 8,036 | 7,944 7,900 7,049 | 6,906
7 342 20 8 11 10 [ 12 10 8 7 6 7
3,3001 3,063 3,15 3303| 333| 3301 3,203 | 3,248 | 3,384 3,365 | 3,452 3,467 | 3,387

Oblizations guaranteed by U, 8. Government._ do-.
Other securities

Loans, total ..do._. 14, €04 11, 636 13, 835 13, 363 12,841 12, 586 12,510 | 18,632 15, 800 15, 190 15,178 15, 690 15,053
Commercial, industrial, aud agricultaraly. - .av.._.; 7,482 &, 766 5,918 5,926 5,982 6,218 6,328 6,778 7,249 7,300 7,382 7,464 7,473
To brokers and dealers in securities. . ._._.... do_.._| 2,167 2,345 2,727 2,421 2,263 2,194 2,177 2,481 2,791 2,337 2,345 2,823 2, 204
Other loans for purchasing or carrying securities

mil, of dol.. 2,113 964 2, 590 2,409 1,993 1, 550 1, 206 1,638 2,958 2, 687 2,520 2,382 2,224
Realestate loans.. ... __..._.._ d 1,228 1,049 1,052 1,055 1,058 1,083 1, 060 1,073 1,095 1,107 1,129 1,152 1,195
Loans to banks_ __ 74 17 78 94 77 6 120 66 83 56 55 08 91

T 7 !
Other loans. 1,840 ) 1,306 1,470 | 1,488 | 1,468 | 1,485 | 1510 1,596 | 1,714 1,703| 1,747 | 1,801| 1,866
Money and interest rates
Bank rates to customersi

New York Clty. oo percent__{.
1

7 o%her northern and eastern cities
11 southern and western cities...
Discount rate (N, Y. F. R. Bank)
Federal land bank loanst______._____
Federal intermediate ¢redit bank loans
Open market rates, New York City:
Prevailing rate:

Acceptances, pritne, bankers’, 90 days__..__ do_._. 47 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44 .44

Commercial paper, prime, 4-6 months_...._do.__.. .75 .76 .75 .76 .76 .76 .75 .75 .75 .75 75 .75 .75
A Time Ioatns, 90 days (N. Y. 8, E.) ___..._._ do.... 1.25 1.25 1.25 1.26 1.25 1.25 1.25 1.25 1.25 1. 25 1.25 1.25 1.25

verage rate: '

Call loans, renewal (N. Y. B.E.)_......_.._ do.... 1,00 1.00 1.00 1. 00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

U. B. Treasury bills, 3-mo do..__ .375 .376 .375 .375 .37 . 375 .375 L3758 .375 .375 .375 .375 .375

Average yield, U. 8. Treasury notes, 3-5 yrs.:

Taxable* . .. e ee_oo. do.... 11,18 1.16 1.16 1.16 1,17 11,19 11.17 11.14 11,15 11,10 11.03 1,99 11,12
Bavings deposits, New York State savings banks:
v Asmfgmt (11use depositors......ooeoeenoo . mil. of dol. _ 8, 634 7,678 7,711 7,791 7,893 8,003 8,078 8,144 8,283 8,357 8, 419 8, 502 8,560
ostal Savings:
Balance to credit of depositors. ... ..o do....} 3,088 2,608 2,659 2,720 2,785 2,836 2, 880 2, 909 2,933 | 2,081 3,013 3,043 | 3,062
Balance on deposit in banks_ ... ..coeooimmeanas do.... 5 8 8 7 8 8 6 6 6 5 5 5 5

CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*__do._._| » 7,13 5, 541 5,697 5,654 5,649 5,702 6,000 6,344 6,734 6,505 | r6,54 | r6,978 | 7,312

Instalment debt, total*___._____.__.___ d »2,779 1,961 1,087 1,992 1, 988 2,010 2, 086 2,190 2,365 | r2,364 | 2,408 1 r2,507 | r2,651
Sale debt, tntal‘ . v 1,002 718 719 712 706 717 754 805 903 877 r 879 7 605 r 957
Automobile deale » 320 184 188 192 196 202 210 219 227 235 245 » 264 » 289
Department stores an » 205 154 150 145 142 144 156 173 198 189 r184 » 188 » 200
Furniture stores* » 203 238 227 235 232 235 247 262 283 272 74 * 279 » 288
Household appliance stores®. ? 16 10 11 11 11 11 1 12 14 14 14 » 14 715
Jewelry stores* ... ... ? 61 48 49 47 45 44 44 47 74 66 61 ? 59 ? 60

All cther* » 107 84 84 82 80 81 86 92 107 101 99 » 101 ? 105

¢ Reviscd, » Preliminary. § Includes open-market paper. § For bond ylelds see p. 8-19.

1 For Sept. 15-Dec. 15 includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, includes only the bonds of Dee. 15, 1950,

& Excludes loans to other Farm Credit Administration agencies.

$ Rate on all loans; see note on item in April 1946 Survey.

® Effective June 12, 1045, only gold certificates are eligible as reserves; for total reserves through May 1945, see April 1946 SBurvey and earlier issues.

® A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obligations maturing or callable in 1 year or less,

*New series, Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the April 1942 and later issues of the Survey. For information
regarding the series on consumer credit see note marked “*” on p. 8-16

tBank debits bave been revised beginning May 1942 to include addltlonal banks; see note in the April 1946 Survey for source of 1942 data.
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Unle;s gtherwise stated, statis'izcs flhtn'tilgh ngl 1946 1845 1946
Aan escriptive notes may be found in the H Sen. . _ - - .
1942 Supplement to the Survey May May ’ June } July ! Aungust teblﬁgcr { Oggf N%Veim D%(:eerm Jg?;,l Fg?r);u March | April
FINANCE—Continued
CONSUMER SHORT-TEREM CREDIT—Cont.
Consumer short-term debt, end of month—Continued.
Instalment debt—Continued.

Cash loan debt, total*__ ..mil.of debo_{ 21,777 1,243 1,208 1, 280 1, 282 1, 293 1,332 1, 385 1,462 | r 1,487 1,520 | r1,602 | #L.6M4
Commercial banks*_ 400 406 406 413 428 44 471 494 522 564 ? ()8
Credit unions_.___ 122 122 121 12 121 124 128 127 128 132 » 137
Industrial banks* . ___._. 7 7 70 70 71 73 76 76 78 &2 » 83
Industrial loan companies*. - €3 63 63 64 64 67 70 70 71 73 76
Small Joan companies...... ~.do__ 380 301 289 387 395 409 445 446 452 462 ? 482
Insured repair and modernization leans*. __do.. 136 140 145 152 165 174 179 r 181 184 r194 » 209
Miscelancous lenders*___ 88 88 £8 87 88 90 93 93 94 G5 » 47

Charge accotint sale debt*_ 1, 544 1,48 1,441 1,470 1, 666 1,835 1,081 1,701 1,682 1.072 1 »2.138
Single payient loans*. . 1,420 1,452 1, 4G6 1, 466 1,490 1, 556 1,616 1,659 1,671 1.€¢5 | »1,710
Serviee credit*_ .. __ 746 751 754 756 758 763 77 782 793 864 » 813
Consumer instalment lo
institutions:
Commercial banks*. ... ... ... P10 75 81 7 h 72 £8 94 10 104 105 122 » 138
Credit unions_._____ » 28 20 21 18 18 16 20 21 23 19e] 19 24 » 25
Industrial banks*.____ -- » 19 14 14 13 13 13 16 15 18 14 14 18 18
Industrial loan companics*. r 16 13 13 12 11 12 14 14 18 14 14 16 »1§
Small loan companies. ..o oo icoceiiiaios do.... » &8 78 82 76 71 74 &9 97 133 7 80 103 » 105
LIFFE INSURANCE
Life Insurance Association of Ameriea:
Assets, admitted, totall A emiliofdel ) 27,274 34,506 | 34,864 | 35,070 | 35,231 | 35433 35631 35823 ; 36,257 1 36,502 | 36,660 | 36.8% 37,020

Morteage loans, total. NG 5,180 5, 201 5, 205 5,202 5,182 5,160 5,153 5,165 5,163 5,152 , 138 5,14 5,163

arm. ... 581 586 588 B8% 587 £84 583 &30 577 574 573 ki 575
Other_..__._ . 4, 608 4. 615 4,617 4,614 4, 595 4, 582 4, 570 4, 585 4, 526 4, 578 4, 565 4, 57 4, 588

Real-estate holdings. ... ... 608 i 760 744 734 723 714 659 678 €67 65 63 622

Policy loans and premivm notes. ... 1,488 1, 602 1, 581 1, 569 1,558 1,548 1,539 1, 531 1,523 1,514 1, 507 1,50 1,464

Bonds and stecks held (book velue). total 28,823 25,138 26, 242 26, 367 26,616 26,721 26,702 | 26,733 27,536 28,043 28, 260 28, 36 28, K45
Govt, (domestic and forefgn), total . 19,851 9 16,021 | 17,140 | 17,212 | 17,287 | 17,3721 17,438 17,672 18705 | 19,157 { 19,24 1 19,413

V7. £ Government._. 18,236 2 14,690 | 15784 | 15,804 | 15058 | 16,050 | 16,123 | 16,328 \ 37 | 17,037 | 18,0 18,020
Fublie ntility. 4,332 4, 406 4, 400 4,408 4,455 4,496 4,452 4,301 4, 260 4,2 4,312
Raflrond..__ 2, £83 2, 503 2, 606 2, 604 2, 588 2,632 2,613 2, 597 2, 505 2,8 2.549

2,357 2,118 2,000 2,143 2,286 2,221 2,199 2,073 2,126 2,149 2,271
465 1,031 450 533 437 514 722 893 27 383 57
. 761 TRA 617 655 704 761 £61 807 824 852 6
Preminm collections, tota! 1| 368,987 | 335,114 | 357,545 | 318,080 | 316,843 | 320,128 | 313,803 { 324,437 350,147 | 390,879 | 328, 586

Annuitles.._____ o -.do.__ 47.047 37,663 38, 759 49, 566 31,066 32,815 35,760 1 33,132 42,003 43. 661 40, 283

Gronp. . . 21,479 21, 601 18,874 22,164 17,620 22,943 24, 00 21, €63

Industrial. 55,831 | 64,143 | €8,395 | 62,088 | 64,772 3 65,579 | 71,010 | 59,268

Ordinary_..._... 192,104 | 199,943 | 200,044 | 193,761 | 208,504 | 239,742 | 208,115 | 219,562 | 252,118 | 207,372

I nstitute of Life Tnsurance:*
Payments to policybolders and benefeiaries,
total. . ool thous. of dol__{--------- 225,076 | 221,804 | 218,972 | 210,706 | 154,468 | 228,153 | 212,755 | 239,748 | 201, 849 | 221,002 236. 574

Desath claim payments. 111,152 | 102,026 | 110,380 ! 105,123 89,844 | 109,531 | 101,319 | 101,343 | 120,377 | 104, 642 110.072

Matured endowments ---F 35760 | 33,317 | 32,492 | 381,428 | 30,011 | 40,350 | 24,873 | 30,731 | 40,344 | 32,587 34,479

Disability payments. 1 7,202 7, 304 7,089 7,097 6,813 8, 266 6, 300 7,269 8, 264 7,179 7,459

Annuity payments_ | 15183 16, 218 15,713 15,108 14,138 15, 690 15,950 14,523 21,074 15, 597 16.278

Dividends_ - . ... 1 36,783 | 43,562 | 34,525 1 33,007 34,800 | 31,934 | 81,600 | 58,006 46,104 | 38,179 28, 620

_ Burrender values, premium notes, ete. . ... do... |~--=m--=- 10,026 | 19,287 | 18,763 | 17,953 | 19,853 | 22,3821 23,114 | 26,976 | 25,356 | 23,718 20, 596
Life Tnsurance Agency Management Assoclation:
Insurance written (new paid-for Insurance): ¢

Value, total. _ 1,986,766 11, 267, 474 11, 216, 264 1,127, L0611 025, 767 {3,001, 208 [1, 221,831 |1, 178, 204 1,449,014 11,350,915 11,516,833 1,816,315 1,671,219
Gronn . 145,517 § 112,307 | 136,204 | 109,823 71,016 { 95,179 | €8,98 64, 534 | 244, 760 ,780 | 88,416 | 113,803 | 138,376
Indnstria __.) 359,360 § 284,780 | 258,971 224,762 | 222,083 | 208,509 | 250,253 | 263,151 | 275,647 | 307,074 | 355,651 | 359,324
Ordinarv, total . __ _.. 11,451,910 } R70. 387 | 821,029 730,080 | 684,006 | 864, 251 | £64, 507 | 941,103 (1,025,488 1,121,343 1,246,621} 1473,519

New England. __ 103, 665 60,811 56, 366 40,846 | 45,735 61,722 60,088 1 63,267 | 78,235 83,573 99,114 | 109, 744

Middle Atlantie. _. “do_.. | 363,065 § 227,478 | 211,774 17% 761 | 166,967 | 228,806 | 228, 540 { 235,875 | 288,146 | 311,753 | 364,915 | 395,030

Fast North Central _do.._. | 314.327 § 188,167 | 175,712 160,039 | 149, 584 | 186,316 | 186,772 | 202,162 | 230,310 | 247,889 | 2¢6,874 | 321,302

West North Centra! _do._..1 136,475 80, 822 79, 386 74,355 68,708 | 82,849 83,418 | 94,645 ] 96,001 | 100,841 | 123.992 y 135,065

Routh Atlantic __._ do___ | 158,822 80, 433 90.013 83, 252 75, 824 05,216 { 2,000 | 05,808 | 101,263 | 113,212 | 142,648 | 159, 507

Fast South Central. do._.. 59, 598 33,805 | 36,858 20,125 20, 284 32,502 | 33,1% 37.231 36, 008 41, 642 £2.013 57, 384

West Sfouith Centrsl 1 121,878 64, 604 61,753 60, 821 53, 091 64, 013 66,552 | 78,747 70,749 86, 87 ©9,120 | 109, 597

Mountain.._______ Ldn. 43,772 25,802 | 25410 23,768 22, 885 26, 005 25, 544 31, 561 29,107 32,159 38, 662 43, 983

Preifle. . oo aen ..do.... 150,308 §} 09,255 | 83,955 §0,012 { 71,930 | 86,732 | 88,204 | 101,807 | 95579 | 103,404 | 129,483 | 141,907

MONETARY STATISTICS
Foreign exchange rates:
Argentina dol. per paper peso_ . 208 . 208 . 208 . 298 . 298 . 298 . 208 . 208 . 268 208 . 298 .298
Brazil, officfal. ...dol. per cruzeiro. .on1 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 061 . 061 . 061
British India_ . _____________._ .. ... dol. per rupee.__ 201 . 301 .301 .301 .301 301 . 301 .301 .301 301 . 301 .301
Canada, free rate§ .dol. per Canadian dol .. . 908 . 908 .907 . 905 . 899 404 .907 . 907 . 907 907 . €07 .908
Colombia_________ _.dol. per peso. . 570 .570 570 570 L8670 £7 . 570 570 570 L8570 . 570 . 570
Mexico. ... ... oo do.._. . 206 . 206 . 206 . 206 . 206 206 . 206 . 206 . 206 206 . 206 . 208
G(}]J(?lted Kingdom, free rate§. . . _._.._._ dol. per £_. 4,035 4,035 4.030 4.027 4.025 4,032 4.034 4,034 4.034 4,034 4.034 4.034
Monetary stock, U. S___________._.__.__.__. mil of dol._ 20,270 + 20,213 | 20,1521 20,088 | 20,073 | 20,036 | 20,030 | 20,065 20,156 | 20,232 ! 20,256 | 20,251
Net release from earmark o thous. of dol__ —66, 857 | 06,026 |-100,347 |—62,090 {19,009 | 34,647 {~-38,202 | —4,257 {—12,529 | —5,770 | 19,729 | 15090
Gold gxports f._- RGN o [« S 22,388 86, 388 20, 795 15,871 261 6, 742 2,357 20, 146 116 467 361 28, 423
Gold imports § _.do.._. 4,122 2,631 ' 13,816 3,831 1 13,757 2,425 3,146 ' 39,399 ! 154,186 82,006 31,757 7,889

r Revised. » Preliminary.

1 36 companics having 82 percent of the total assets of all United States legal reserve companies.

A In January 1944 one company was replaced by a larger onc and the 1043 data revised accordingly; revisions for January-September 1943 are available on request.

® 39 companies having 81 percent of the total life insurance outstanding in all Urited States legal reserve companies.

.§ Data for the United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no {ree rate during this
period. The official rate for Canada has been $0,909 since first quoted in March 1940.
§ Publication of data was suspended during the war period; data for November 1941 to February 145 will be published later.
ot pr series. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procerdure described
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked “*”” on p. S-15
of the April 1946 Survey, Data for industrial banks and industrial lean companies were formerly shown combined as industrial banking companies. The series on payments to policy-
holders and beneficiaries represents estimated total paywments in the United States, including payments by Canadian companies (see 2lso note marked “*" on p. §~16 of the April

1946 Survey).

@ Or increase in earmarked gold (—).

e Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data
published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). 'The data for ordinary insurance continue the data from the Life Insurance
Sales Fesearch Bureau which have been published regularly in the Survey; revised data for 1940-44 for industrial, group, and the total will be published later.
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Unless otherwise stated, statistics through 1941 1916 ’ 1945 1946
and descriptive notes may be found in the o i
1442 Supplement to the Survey May May June July | August tesnelll)):at O&:;)- Noge(;m- D%:g.;n- '31:1;; Febru-  March ! April
ary

FINANCE—Continued

MONETARY STATISTICS~Continued
Qold—Continued.

Production, reported monthly, total§....thous.ofdol..\____.._. .§ 53,034 | 53,218 3,240 | 83,160 55,0387 | 54,883 | B5R 003 | o |oeihill
Afriea. ..o iloie.C ceeee Qool bl 39, 821 59, G20 39, 600 37,477 40,083 39, 0600 38,110 | 390,086 36,054 934,000 {_.___. ..
Cenadny. ... .. Y s 1\ MU ORI 7,614 7,426 7,857 7,411 8, (134 7,726 | 8391 8,246 8018 | r8604 | _______
United Etatesy___ PRRDDIIPUIIN « | NP PR 2,563 2,516 2,078 3, b2¢ 3,826 4,020 3,832 3,084 | 3,669 | »4,157 | 3,044

M orey supply: ! ’
Currency in circulation..._...............mil, of dol. 8,116 § 26 &2 26,746 | 27,108 | 27,685 28,049 | 28,211 28,515 | 27,917 | 27,954 27,879, r 27,885

Deporits sdiusted, ali barks, and currency cuiside

barnks, total®_ .. _ . .. ... ... mil. of doi. [#173,400 [ 154, €C0 |r 162,754 | 162,600 | 163,200 | 162,900 | 163,900 | 167,3C0 | 175,401 |»176,300 |2177,000 (173,700 [#174, 200

Depostts, adiusted, total, including U, B. deposits®

wil, of dol.. p147,CCO | 127,800 (#137,667 | 138,1C0 | 137,3C0 | 136,8C0 | 337,600 | 141,(C0 | 148, 011 |»150,200 [»150,C00 2147, €600 2148, 000

Temand deposits, adjusted, excl. U. 8.*__.do.._.| #7800 § 76,00 | €9,053 [ 72,200 | 74,000 [ 75,600 | 78,200 | €0,(00 | 75651 | 276,600 | 776, 200 | »75,100 | » 77,400

it Time deposits, ireluding postal savings® . do... (#£LICCE 43,600 | 44,283 | 45,100 | 46,000 | 46,000 | 47,70 | 47,%0 ] 48,452 | »49,000 | » 49,700 | » £0, 100 | » 50, GOO
Silver: .

Exported e ccicneces 750 26, €04 518 3,151 84 226 9, 528 19, 592 20, 937 4,704 858 119
ImportsA...._... 1,872 | L,868 | 1,103 ] 1,080 ] 1,500 | 5,768 | 2,835 3,173 | 2,450 | 3,679 | 1,602] 2,018
Price at New Yorko. . . . 448 . 448 448 L 445 520 g LT08 . 708 .708 L5708 L7068 .708
Production:
Conada. . ....cococeeneecoc.o._.-_thous. offineoz_ .. ______. 1,108 1,160 651 1,05 G€3 1,036 1,006 1,153 1,205 | r1,042 1,166 |
United States__.. RPN R ¢ [+ SO R 8,183 1, 656 2,074 %, 302 2, 300 2,780 2,664 2,031 2,153 | e

THCGFITS AND DIVIBENUGS (QUARTERLY)

Industrial corperations (Federal Reserve): o

N et profits, total (629 cos.).___ .mitoofdel ol h 15592: 20 N 485 | e 312 .. .
Iron and steed (47 cos.) .. _ 83 |- 49 | el 260 ...
Machinery (69 cos.) ... - 42 i L7 O S 417 fo_ ...
Automobiles (15 cos.)_ .. N e B8 b 438 (...
Cther transportation equip. (68 cos.) . _ 147 | 186 (Lo 1410 ...
Nonferrous metals end pred. (77 ¢os.). R 27 {. b4 IO SR, 19 ...
Cther duralle goeds (75 cos.} ... ... - 21 |. 26 12 | ...
Foeds, Feverages and tobacco (40 cos.) .. - 46 1. 58 65 | ...
O1! producing and refining (46 cos.). 84 | 37 54 | ...
Industrial chemicals (30 cos.).. . - 45 |- 51 62 |
Other nondurable gocds (80 cos. . _ 38 |- 40 641 ...
Miscellanecus services (74 €08.) oo ooooeoooian 47 1. 58 (20 P

Profits and dividends (152 cos.):*

Net Profife i iieiciciacanan [+ s T U SN e L2 I R P 246 || 12| ..
Dividends:
Preferred . o et L6+ U DN I 222 S R 20 ..
Common. oo oicmeiee. wen-do. B 182 e 146 | ..
Fleetric utilities, net income (Fed, R .-do. 145 ||l 176 |......
Railways, class I, net incowe (1. C.Cy_.. _____do_.__{___..__.. . 8200 || 187 | .
Telephones, net cperating income (Federal Communi-
cations Commission) ... oo oocicioo. mil.efdol. .t ... s 99,2 | 2.7 |l
PUBLIC FINANCE (FEDERAL)
U. 8. war progiam, cash expenditures, cumulative totals
from Jume 1040:* ______ ... mil. of dol..| 337,110 } 282, £31 | 200, 417 | 207,826 | 304,286 | 300, 754 | 314,872 | 319,063 | 323,416 | 326,961 | 329, 773 | 332,432 | 334,995
U. 8. Bavings bonds:*

Amount cutstanding. .. __._ . ... .- oo 48,6261 43,767 | 45,586 | 46,508 | 46,715 | 46,741 | 46,786 | 47,473 | 48,224 48,617 | 48,718 | 48,756 | 48,849

ales, sertes B, F,and G . .. _._. 504 1, 540 2,178 1,206 700 £14 625 1,184 1,254 960 622 626 | & 668

Redemptions____.__..__ -- . 852 427 408 428 531 52 616 533 559 630 565 634 | © 621

Debt, gl'os;. endofmonth@ ... ... .. 272,563 | 238,832 | 258,682 | 262,645 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279, 214 | 276,012 | 273,898
Interest bearing:
Publie dssues_ . . e Qo.__.| 246,660 | 217,160 | 237,545 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255,603 | 256,801 | 257,016 | 253,613 | 251,487
Epecial issues§. ... Jdo....| 21,481 19,592 1 18,812 | 19,558 | 20,033 | 20,818 | 20,577 | 20,710 | 20,000 | 20,655 | 20,807 | 21,135 21,223
Nopinterest bearing J —...CQo__.. 1,143 | 23,071 2,326 2,264 2,255 2,301 [ 22,378 | 12,492 2,421 1,431 1,301 1,264 { 1,188
COt.ligations fully guaranteed by U. 8. Qo
Total amount outstanding (unmatured). ... do.... 542 1,151 409 484 515 527 541 536 553 545 539 542 533
Fxpenditures and receipts:

Treasury expenditures, total__.__.____._....__. do....{ 3.677 9,275 0,641 8, £57 7,354 6, 611 5,08 4,656 5,445 4,861 3,510 4,002 4,251
War activitiesy . ..o ol do. .. 2,182 g, 156 7,837 7,824 6, 368 5,365 5124 4,224 4,244 3,417 2,702 2, 550 2, 560
Transfers to trust accounts eea-dool 45 206 335 530 162 34 38 0 0 684 148 23 200
Interest on debt.. .. ... JONN 1 S 166 66 1,009 156 Q9 647 172 84 81 309 118 646 174
Allother} .. . __.._ IO s T 1,204 757 460 547 665 564 617 348 384 482 543 1,383 1,316

Treasury receipts, total. eoo-do___. 2,068 3, 398 5,916 2,754 3,251 5,192 2, 681 2, 609 4,122 3,848 3,875 5, 762 2,734

Receints, net__.._.. - eme-doo . 2,733 3, 085 5,914 2,695 2,997 5,189 2, 530 2,374 4,118 3,819 3,678 5,747 2,677
Customs. ... . oo, do._.. 42 36 33 3 32 30 36 35 32 42 33 42 45
Internsl revenue, total do..| 2208 2,021 5, 384 2,527 2,849 4,847 2,340 2,383 3,048 3,451 3,684 5,583 2,310

Income taxes_..__..... _.do._._ 1,407 2,027 4,757 1,743 1,665 4, 208 1, 593 1, 524 3,366 2,755 2,720 4,838 1,603

Social security taxes do_... 285 337 69 66 306 69 58 257 69 51 310 100 . 65

Net expenditures of Government corporations and

credit agenefes® o oo oo oeioia- mil. of dol.. 181 —154 51 —4
Government corporations and credit agencies:*
Assets, except interagency, total._______ mil.ofdol__{________f _.____.. 34,159 | oo o |eameeao] 33,741 |} 33,325 L. ..
Leans roceivable, total (less reserves). - 95,320 b |eemoooool] 5,187 | el 5,068 f Lol
To aid agriculture......_____.__ 2,048 § o |eceemoel| 2,878 oo 72,816 |
To aid home owners._. 961 | |oeeamaa ) 896 e 825 |_L.....
To aid railroads..___ 232 | o] 228 || e e 196 Ll
To aid other industries. 185 |eccacacc ool 2820 el 200 |oLllol
Toaidbanks._._..__________ 43
To aid other financial institut 132
Foreignloans. . ..o.o...o._... r432 |
Al other . T 845

r Reviscd. » Preliminary. ¢ Deficit. § Special issues to Government agencies and trust funds. & Data are on basis ¢f Daily Treasury Statement (unrevised).

1 Partly estimated. 2 ncludes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. X

§ The total excludes Mexico included in the total as pubiished through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions
or Canada and the total are available on request; see also note in April 1946 Survey regarding revisions for 1944.

A Publication of data suspended during the war period; data for November 1941 to February 1945 will be publisked later. .

& The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other
series for some quarters of 1943; revisions through the second quarter of 1944 have not been published and are available on request.

tFor 1941 revisions see p. 17 of the Novemnber 1942 Survey; debt retirements which have been comparatively small in recent years are excluded.

*New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see ncte marked ‘g’ above regarding 1940-44 revisions),
See nete on p. S-17 of September 1944 Survey regarding the series on net income of electric utilitics and data beginning third quarter of 1943, and p. 8-16 of the August 1944 Survey
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin-
ning July 1640 for the scries on the war program are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup-
plied by the War Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. 8-16 of the October 1942 Survey for sales beginning
May 1041; beginning December 1845, amount outstanding includes matured bonds not turned in for redemption. See p. 5-18 of the November 1943 Survey for an explanation of
the data on net expenditures of Government corporations and credit agencies and figures beginning August 1942, See note marked ‘1’ on page S-18 regarding revisions of the
series on assets and liabilities of Government corporations and eredit agencies.
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FINANCE~—Continued

PUBLIC FINANCE (FEDXERAL)—Continued
Government corporations and eredit agenciesf—Con.
Assets, ete.—Continued.
Commodities, supplies, and materials.__mil.of dol [________. . ! A48T i e 2,288 ] LIS .
U. 8. Government seeurities. ... __ 3 -
Other seeuritios_ ... .. .
Land, structures, and equipment -
Allotherassets__._.________....... -
Liabilities, except interageney, total ___.._____.do._..{_ . 8 1 rETT |l 8084 || PETTE il G628 ..
Bonds, notes, and debentures:
Guaranteed by the United States
Other .. ___________... .
Other labilities . ______
Privately owned interests__ - 479
T. 8. Governmont interestS_ . ..o .... fo [T D 27,266 |- 27,610 || eiaaaee 26, 218
Reennstruetion Finance Corporation, loan«outstanding,
end of month, totald. ... .._.....omillofdol ] 1,680 9, 658 9,712 2,105 2,036 2,012 1,826 1,847 1,778
anks and trast cos., incl. receivers.. d 219 206 292 235 2380 277 275 273 223
Other finaneial institutions 85 127 123 118 115 13 111 108 9
Railroads, inelinding receivel 171 217 214 212 203 £02 20 201 172 171
Lonns to husiness enterprises, ¢
defense ... 143 31 30 3 35 40 40 144 145 145 146 175 140
National defense. ... .. €56 8, 325 8,417 816 767 746 755 682 7067 694 703 €89 642
Other loans and authoriza 416 641 636 637 636 633 443 442 440 461 459 427 420
SECURITIES ISSUED
Seeurities anid Fxchange Commiszion:t
Hstimated ¢ proceeds, totel ________ milofdel } .. 3,176 | 18,203 2,789 1,330 1,452 2,130 4,872 1 14,437 1,585 1,180 1,305 1,037
3y types of security:

Bonds, notes. and debeprures, intel 3,057 | 18,196 2, 486 1,256 1,336 1.953 4,124 14,324 1,406 1,122 1,14 1, €80
(orporate e [ ~do_. . 378 R3 o4 RO §=2 905 72 358 74 239 259 425

Preferred stock | . K . 02 1 219 €0 Y 168 21 41 111 25 e 154

Compron stock o o i iaian i7 8 85 14 35 64 P 71 68 33 €3 193

Ty types of issuers:

Corporate, tobal_ o eaaas 407 02 444 440 785 1,077 253 297 417 €82
Industrial . ____. 232 60 492 225 136 228 188 104 134 424
Pablic utility 187 30 301 117 374 572 44 33 9 140

[ I - 76 0 106 85 274 24¢ 7 151 164 9
Other (real estate and £ 3 2 41 13 0 23 13 ¢ 10 19

Non-corporate, total®__ ... y 2,679 | 18,111 1,845 890 657 1,054 1,333 883 §48 1,255
U. 8. Government_ __ . 2,637 | 18,060 1,602 845 606 961 1,261 803 805 967
State and wmunieipal. .. 42 50 66 45 47 67 71 80 83 71

New corporate seeurity issues:
Fstimated net proceeds, total ... ________ 435 o1 925 433 780 1,057 117 462 245 291 405 666

Proposed uses of proceeds:

New money, total. ... .ooo..o....do__f..oo... 126 5 190 80 99 150 20 163 111 37 99 213
lant and equipment .. 49 1 147 41 50 07 7 75 63 17 55 148
Working capital . __.____ 88 3 43 39 49 53 13 27 49 20 44 65
Retirement of debt and stock .. ‘ 343 80 724 347 669 873 74 340 124 240 259 433
Funded debt. ______.______ 278 72 581 278 634 798 5 286 56 222 257 320
Other debt_.___ 12 1 5 80 1 19 4 12 5 2 2 57
Preferred stoek. 53 7 138 19 35 56 19 41 62 16 30 56
Other purposes (] 6 11 6 12 34 22 19 10 15 17 21

Proposed uses by malor groups:§

Industrisl, total net proceeds 223 59 480 221 130 218 49 166 181 100 126 412

New money.  ..._._._______ 117 3 163 63 87 89 17 51 98 26 94 198

Retirement of debt and stock_ . 101 50 306 157 38 114 30 108 74 59 15 195

Publie utility, total net proceeds 184 30 301 115 371 565 42 200 43 32 7 138

New money. ..._..c....... 1 0 4 1 0 15 2 23 1 1 1 6

Retirement of debt and stock 183 30 297 110 364 533 35 177 43 31 77 132

Railroad, total net proceeds. 75 0 105 84 270 246 0 68 7 150 182 98

New money...._..___.._. 18 0 12 10 4 27 0 19 7 1 2 1

Retirement of debt and s --.do_... 57 0 93 74 266 220 0 50 0 148 190 97

Commercial and Financia! Chronicle:

Securities issued, by tvpe of gecurity, total! (new

capital and refunding)}. ... theus, of dol. |.—cooooo 587,400 | 168,806 |1,229,396 | 510,132 | 878,824 |1,338,316 | 246,928 ("840,149 | 346,113 | 429,614 | 557,437 |1,006,711

New capital, total$_ ___ . ... d -j 192,013 51,018 | 248,647 | 144,446 | 142,242 | 212,521 94, 438 | 243,977 | 200,347 | 122,201 | 223,308 | 373,340

Domestic, total}. 186,113 | 51,9018 | 248,647 | 144,446 | 142,242 | 237,979 | 03,938 | 240,744 | 200,347 | 65,360 | 222, 408 | 373,340
Corporatet __._ 158, 460 1,352 | 211,614 | 107,244 | 104,820 | 209, 087 89,776 | 161,061 | 131,170 47,089 ! 127,315 | 289, 600
Federal agenctes. .. __ 0 8, 000 1,830 0 0 0 0 75 745 | 18,280 | 15970 { 22,420
Municipal, State, ete. 27,653 | 42,566 | 35,203 | 37,202 | 87,422 | 28,892 | 34,162 | 79,608 | 68,432 0| 79,123 | 61,321

Foreign. ... .o 1 5900 0 0 0 0 4, 543 500 3,232 0| 56,922 900 0

Refunding, totalt____._ 305,387 | 116,888 ! 980,749 | 365.686 | 736,582 11,005,795 | 152,401 | 596,172 | 145,766 | 307,323 | 334,119 | 723,371

Domestic, total}__._.__ 395,387 | 116, 883 | 980,749 | 365, 686 | 732,082 1,069,702 | 128,091 | 594,102 | 145,766 | 284,322 | 310,919 | 698, 371
Corporatet. .. ... 367,086 1 79.085 | 749,921 (i338,268 | 705,44 | 988, $31 78,049 | 337,010 | 112,954 | 264,262 | 284,215 | 362, 663
Federa! agencies.__ .. 19,180 | 30,010 | 199,580 | 20,060 | 17,180 42,440 | 43,810 | 254,505 | 29,900 { 20,060 | 22,080 | 325,685
Munieipal, State, ste . 9,121 7,793 | 31,248 7,359 9,461 | 38,331 7,132 2, 587 2,912 0 3,724 | 10,024

Forelgn . ... e do 0 0 1] 0 4,500 | 26,093 | 23,500 2,070 0| 23,001 | 23200| 25000

Domestic issues for prodnctive uses (Moody’s):
Total . . e mil.of dol__|......... 97 42 132 122 06 145 56 151 146 78
Corporate..__. ...... di B 71 () 97 86 63 117 22 90 82 22
Municipal, State, ete 26 42 35 36 33 28 34 61 64 56
Bond Buyer:
Btate and municipal issues:
Permanent (long term)_________.._.. thous. of dol__[ 119,473 1 39,538 | 55832 | 66,742 45727 | 51,985| 82,422 | 40,762 83,674 | 75,034 | 76,164 ; 88,974 | 85178
Temporary (short term)._ .. ... ... ...._.. do._..' 14,584 ¥ 31,747 ' 13,842 | 146,379 ' 28,700 | 45,9921 64.913 1,970 { 50,925 ' 131,086 ' 59,710 | 23,909 | r 57,582

r Revised. ¢ Tess than $500,000,

@ Includes for certain months-small amounts for nonprofit agencies not shown separately.

§ Smali amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above.

1 See nnte in the April 1946 Survey regarding revisions in the data for 1944,

t Revised serics. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey and the 1945 figures for certain
items have been further revised in this issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury
Daily Statement. All asset items, except the detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the
type of loans to which they are applicable and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised
data beginning with the third quarter of 1944 will be published later; carlier data cannot be revised to a comparable basis, The classification of Reconstruction Finance Corporation
loans was revised in the November 1943 Survey (see note in that issue); the fizures include payments unallocated, pending advices, at end of month, There have been unpublished
revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission as indicated from time to time in notes in the Survey: data beginning October
1944 were revised in the December 1945 issue; all revisions in the 1941-44 data will be published later. P
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FINANCE—Continued
SECURITY MARKETS
tirokers® Balances (N, Y. 8. E. members earrying
margin aceounts)y
Customers’ debit balances (net) ... ... mil, of dol_. 856 1,094 1,223 1,141 1,100 1,084 1,063 1,095 1,138 1,168 1,048 936 895
Cashonhandandin banks____ ... .___._.do_._.|..... L _.__ b I PR DS USRI SN U F:3 % 20 R PRNURRIUUIN PRI, (R
Money borrowed.__. ... __._ N 742 853 824 758 762 743 71 795 734 645 622 575
Qustorers’ free credit balances ... . ... do.... 669 583 549 580 673 594 632 63 654 727 755 712 697
Bonds

Prices:

Average price of all listed bonds (N. Y. 8. E.) .doilars. .| 104.03 103.01 103.45 | 102.97 | 102.49 102.60 | 103.16 103.28 | 103.64 | 104.75 105,19 | 105.29 | 103.89
Domestic. ... 104. 40 103. 54 104. 00 103. 46 102.67 103. 08 103. 61 103.71 104. 04 105. 14 105. 59 105. 69 104.25
Foreign_ ... ... _. 83.16 81,23 80.73 80.07 79.94 80. 60 81,88 82. 50 82.65 82.32 82,11 82. 69 82.88

Standard and Poor’s Corporation:

Industrial, utilities, and rails:

High grade (15 bonds).....__. dol, per $100 bond. . 123.7 122.3 122.1 122.3 121.7 121.6 121.9 122.0 121.9 123.8 124.5 124.5 124.3
Medinm and lower grade:

Composite (O bonds) . comvaecencocacna. do.... 119.5 117.9 118.1 117.9 117.2 117.1 17.7 118.3 119.0 119.7 120.0 120.1 119.9
Industrials (10 bonds). _do. 123.9 122.1 122.2 122.2 121.7 121.4 122.0 122.5 123.1 123.9 124. 4 124.5 124. 4
Puhlie utilities (26 bon 116.0 116.5 116.7 116. 4 115. 5 115.6 115.7 116.0 116.2 116.3 116. 1 115.9 115.8
Hailroads (20 bonds). . 118.6 115.0 15.5] 1152) 114.4 144 115.3 116.6 1175 118.9 119.6 119.9 119.6

Defanlted (15 bonds)____._____ 81.8 77.8 81.4 80.4 75.6 74.5 76.6 RGO 82.1 $4.9 85. 4 82.7 83.6

Domestie rnunicipals (15 bonds)t. 142.1 141.3 141. 5 141.6 138.8 137.0 137.7 139.0 140. 1 141.6 143.4 143.4 144.1

U. 8. Treasury bouds (taxable)t 104.8 10L.7 102. 4 102.5 102.2 102.0 102. 4 102.6 102.7 104. 6 106. 0 106.5 106.6
“nles (Securities and Exchange Commission):

Total on all registered exchanges:

Afarket value ....thous. of dol._{__..._._. 209,766 | 186,322 | 106,084 | 101,905 | 89,387 | 122,343 | 137,749 | 138,409 | 165,360 | 110,650 | 98,956 | 107,506
I'ace value._____ do. o 227,148 | 260,711 | 140,213 | 143,263 | 120,572 | 172,406 | 192,680 | 185,652 | 217,071 | 154,582 | 121,413 | 131,505
On New York Stock
Market value____ 108,182 | 174,860 | 99,878 | 04,819 | 82,146 | 112,871 | 127,551 | 128,617 | 145,270 | 110,162 | 91,234 | 100,481
Fuace value s (Y R, 311,801 | 244,585 | 131,470 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 | 204,041 | 146,310 | 113,002 | 123,634
Ivxelusive of stopped sales (N. Y. 8. E.), face

valne, total ..thous. of dol._| 93,952 § 263,495 | 223,113 | 110,849 | 118,037 | 109,778 | 143,071 | 163,452 | 141,431 | 186,023 | 120,337 | 105 018 | 122,337

U. 8. Government _ . .o.ovocmveee 0. do....! 4,299 514 601 419 1, 000 517 1,268 742 745 1, 060 G05 720 { 10,318
Other thap U. 8. Governwent, total. __do_.__| 89,653 § 262,081 | 222,512 | 110,430 | 117,937 | 109,261 | 142,703 | 162,710 | 140,680 | 185 863 | 128,732 | 104,298 | 112,019
Domestie . .o do_...| 84,310 ] 254, 246 | 214,843 | 105,922 | 113,130 | 104,042 | 132, 563 | 147,620 | 131,329 | 175,742 | 122,583 | 95,012 | 104,968

FOreln e eane do..._{ 5,343 8,735 7,669 4, 508 4,827 5,21 10,140 | 15,081 9,357 | 10,121 6, 199 8,386 7,051

Value, fasues listed on N, Y. 8. K.

Face value, all issues 138,364 § 111,506 | 110,639 | 126,317 | 126,503 | 125,252 | 124,802 | 125,655 | 138,085 | 138,061 | 139,299 | 138,831 | 138,519
Domestie 135,068 | 108, %51 | 108,209 | 123,679 | 123,056 | 122,616 | 122,197 | 122,404 | 135,520 | 136,550 | 136,890 | 136,423 | 136,143
Foreign_ ... __..... 2, 306 2, 655 2, 641 2, 638 2.637 2, 635 2,605 2, 561 2, 556 2,411 2,409 2,407 2,375

Market value, all issues___ 143,944 § 114,857 | 114,768 | 130,075 | 120,748 | 128,511 | 128,741 | 120,156 | 143, 111 | 145,556 | 146,524 | 146, 151 | 143,904

141,951 § 112,701 | 112,636 | 127,962 | 127,640 | 126,387 | 126. 608 | 127,044 | 140,998 | 143,571 | 144,546 | 144,190 | 141,936
1,992 2,157 2,132 2,112 2,168 2,124 2,133 2,113 2,112 1,934 1,978 1, 990 1, 969

Domestic municipats:

Bond Buver (20 eities) ________.__.._.___._ pereent__ 1.36 1.43 1.40 1. 46 1.64 1.72 1.56 1.51 1.42 1.31 1.29 1.29 1.37

Standard and Poor’s Corp, (15 bonds) ! 1.54 1.58 1.58 1.57 1.70 1.79 1.76 1.70 1.64 1,57 1.49 1.49 1.45
D(]mwstic corporate (Moody’s) o ceeeeccoeenoans 2.71 2. 88 2.87 2.85 2.86 2.85 2.84 2.82 2.80 2.73 2.68 2.66 2,67

3y ratings:
2.51 2.62 2.61 2.60 2. 61 2.62 2.62 2.62 2.61 2.54 2.48 2.47 2.46
2.58 2.72 2.69 2.68 2.70 2.70 2.7¢ 2.68 2.68 2.62 2.56 2.54 2.56
2.73 2.88 2.86 2.85 2.85 2.85 2.84 2.81 2.79 2.73 2.70 2.69 2.69
3.02 3.32 3.28 3.206 3.26 3.24 3.20 3.15 3.10 3.01 2.95 2.94 2.96

By gronps:

Industrials. . e do.... 2.60 2.68 2.68 2.68 2.68 2.67 2.65 2.64 2.64 2.57 2.54 2.54 2.57
Public utilitie! ..do.___ 2.69 2.93 2.89 2.87 2. 86 2.85 2.84 2.81 2.79 2.71 2.65 2.64 2.65
Railroads -do..__ 2.84 3.05 3.03 3.00 3.02 3.05 3.03 2.99 2.96 2.89 2.83 2.80 2.78
U. S. Treasury bonds, taxable t..__ —..do____ 2,19 2.39 2.35 2,34 2.36 2.37 2.35 2,33 2.33 2.21 2.12 2.09 2.08
Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 ecom-

PANIeS) ... eeelimiaealo mil. of dol..{1,011.77 {1.870.66 |(,871.06 |1,871.62 |1,872.04 [1,871.55 |1,870.94 |1,868.08 |1,880.22 (1,886.00 |1,900.31 |1,908.54 |1,919,71
Number of shares, adjusted .. ...._.__...__.__ millions .| 041.47 § 941.47 | 041.47 | 041.47 | 041.47 | 041.47 | 94047 | 941,47 | 941.47 | 941.47 | 94147} 941.47 | 941. 47
Dividend rate per share (weighted average} (600 com-

panies) . .. aieccacoooa. dollars._ 2.03 1.99 1.99 1.99 1.99 1.99 1.99 1.98 2.00 2.00 2.02 2.03 2.04

Banks (21 c0s.) .. d 3.21 2.93 2.94 2.94 2.94 2.95 2.95 2.97 3.11 3.17 3.21 3.21 3.21

Indunstrials (492 cos.) 1.97 1.92 1.92 1.62 1.92 1.92 1.92 1.92 1.94 1.94 1.95 1. 96 1.97

Insurance (21 cos.). . 2.58 2 57 2.57 2.57 2.57 2.57 2.58 2.58 2.58 2.58 2.58 2. 58 2.58

Public utilities (30 cos.) - 1.81 1.80 1.80 1.80 1.80 1.80 1.80 1.79 1.80 1.80 1.81 1.81 1.81

Ruilroads (36 ¢08.) ..o 2.65 2.67 2.69 2,69 2. 69 2.69 2. 69 2.65 2.64 2.64 2.77 2.81 2.81

Dividend payments, by indusiry groups:*

Total dividend payments_....__._.______ mil. of dol__| 133.6 119.1 505.9 347.1 135.4 206, 2 320.3 136. 768. 2 358.4 149.5 396.3 338.8
Manufacturing._. - -..do.__._ 69.0 65. 6 283.4 138.2 64.7 246.3 138.2 71.9 418.6 129.6 65.7 237.6 128.6
Mining. ..ol ~do.__. 2.0 2.7 42.9 3.2 1.0 21,2 4.0 1.2 65.3 2.7 6 22.5 3.7
Trade. . eeiieciaecl _do.___ 5.7 4.5 26.5 19.6 4.0 26.5 18.4 7.0 46.7 24.0 9.2 29.9 19.8
Finanee oo iiiacciaeos _do___._ 17.1 12.2 37.3 79.2 28.7 26.3 53.3 19.1 81.0 87.5 29.6 24.2 50.4
Railroads._ . s _do____ 7.6 1.9 46.2 16. 4 4.6 17.2 12.3 2.7 63.3 19.7 7.2 22.5 29.3
Heat, licht, and power_.____________ .do._.. 29.3 30.0 38.4 36.3 29.3 32.0 39.3 32.0 51.7 38.5 35.6 33.3 47.6
Communiecations._______.__.______.__ ~do.... .3 .2 151 48.2 .2 15.1 48.4 .2 16.9 48.3 .1 13.0 61.7

Pii Miscelaneous. oo oo do.... 2.6 2.0 16.1 6.0 2.9 1.6 6.4 2.4 24.7 8.1 L5 13.3 .7
rices:

Average price of all listed shares (N. Y. 8. E.)

Dec. 31, 1924=100 . __ 103.2 80.6 80.7 78.8 82,6 86.0 89.2 93.0 93.5 98.2 92.6 96.9 100.2

Dow-Jones & Co. (65 stocks).... dol. per share_. 76.98 62.19 64. 24 63.03 62.33 65.97 68.70 71.57 72.36 74.78 74.74 73.01 76. 63
Industrials (30 stocks) . -..do..._| 206.63 165. 58 167.33 | 163.96 | 166.18 | 177.96 | 185.07 190.22 | 192.74 199. 00 199. 46 194.37 | 205.81
Pubiie utilities (15 stoeks)._ do._. 43.03 30.85 32.46 32. 96 32.39 33.95 35 45 38. 10 38.26 30,904 40.01 40. 38 42.93
Railroads (20 stocks)__.. .. _do.__. 64.77 56. 36 60. 48 58. 64 55.16 57.11 59 61 63. 06 63. 67 65.58 | 65.12 62. 89 64.30

New York Times (50 stocks) “do__| 143.47) 11010 12115 | 17.76 | 118,69 | 126,33 | 130.72 | 13271 | 13505 138.72 ) 136.881 136.03 | 141.86
Endustrials (25 stocks) _ocoooonl voas do....| 236.11 194. 09 194.53 | 189.97 104.66 | 208.50 | 215.06 | 216.74 | 220.67 | 226.00 | 223.25 | 222.79 | 233.85
Railroads (25 StOCKS) . - - e oo do._.| ‘s0.84| 44.11 47.77 | 45.56 42,74 44,17 | 44.39 | 48.690| 49.43 51.45 50. 57 49,27 49.88

- Revised,

§ Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample group of firms.
* New series. Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all

months of 1945, see p. $.-19 of the May 1946 Survey.

t Revised series. The price series for domestic municipal bonds was revised in the April 1943 Survey; see p, 8-19 of that issue for data beginning February 1942 and an explanation
of the revision; earlier data will be published later. Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on p, 20 of the Scptember
1444 Survey; these series include all issues not due or callable for 15 years.
carlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 18.

Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and
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FINANCE—Continued

SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued.
Standard and Poor’s Corporstion:

Combined index (402 stocks) -.1925-30==100. _ 154.3 18.2 120.7 118.4 117.9 126, 1 132.0 136.9 139.7 144.3 143.3 141.8 151.7
Tudustrials (354 stocks).. do._.. 158.8 120.3 121.8 118.8 i18. 9 128.2 134.5 138.7 142.2 147.5 145.8 144.5 155.9
Capital goods (116 stocks) __ ~do.__. 141.7 108.8 109.9 107.0 167. 6 117.2 122.0 124.8 127.9 133.1 133.6 130.8 139. 4
Consumer’s goods (181 stocks) ......_.....do__ .. 172.0 127.2 129.3 1268.1 1281 139.3 145. 9 150.7 154.0 161. 9 159.5 150. 2 170.1
Public utiiities (28 stoeks) oo ool do... 129.3 101.2 105.9 107.9 107.2 110.6 114. 4 120.8 120.2 124.0 123.7 122.8 127.5
o lk?]ai!mnds (20 St0CKS) oo oo do... 157.2 134.5 144.0 140.1 130. 8 137.5 145.1 154.2 157.1 164.3 159.8 133.6 156.8
ther issues:
Banks, N, Y. C. (18 stocks) _..._...._...... do.... 118.9 113.4 119.4 117.0 113.6 115.0 124.6 125.2 124.3 126.1 121.3 116.6 120.2
Fire and marine insurance (18 stocks) ... do... 141.8 120.1 120.7 125.7 122.2 125.¢ 134.2 136.5 133.¢ 139.2 143.8 1416 144.2
Sales (Securities and Exchangs Commission):

Total on all registered exchanges:
Market Valtleoouocacoaomaceannns thous. of dol.. |._______. 1,420,050 11,506,964 {1,002,352 | 943,404 1,105,307 | 1,589,145 [1,706,416 (1,745,468 [2,373,016 11,030,314 1,479,956 11,609.130
Shares sold ... . o ... thousands. . |____._.__ 58,873 | 70,838 | 49,560 | 39,700 | 48,334 74,975 | 106,471 | 87.068 | 112.908 | 90,883 | 60,203 | 72,080

On New York Stock Exchange:
Market value. ... ... thous. of dol.. ). ___.._. 1,195.164 |1,256,140 | 841,208 | 704,433 | 922, 584 1,290,513 (1,438,500 11,410,635 1,947,730 11,574,139 11,217,019 I1,504,771
Shares sold.. .. thousands.. [._....__. 42,373 | 50,398 | 385636 | 28,846 | 32,465 47,709 | 54,218 | 48,656 | 71,761 52,604 | 36,006 | 47,002

Exclusive of odd Ict and stopped sales (N. ¥

Times) - ... eeiiaiaaoes thousands.. | 30,410 § 32,024 41,310 | 19,977 | 21,714 | 25,135 | 85,476 | 40,406 | 34,151 | 51,510 | 34,003 25,664 ¢ 31,427
Shares listed, N. Y. 8. E..
Market value, all listed shares. ._.___..... mil. of dol..| 84,043 | 62,431 | 62,637 | 61,242 | 64,315 | 67,065 | 60,561 | 72,730 | 73,765 | 78,468 | 74,165 | 77,932 | 80,043
‘Nlumber of shares listed . ... --millions.. 1, 666 1, 53¢ 1, 540 1,544 1, 548 1,554 1,573 1,577 1,592 1,614 1,620 1,628 1,645
Yields:

Common stocks (200}, Moody’s..... percent.. 3.4 4,2 4.2 4.3 4.1 3.8 3.8 3.7 3.7 3.5 3.8 3.6 3.5
Banks (15 stoeks)._..___.___..._.. _do___. 3.7 34 3.3 3.4 3.4 3.4 3.1 3.2 3.3 3.4 3.7 3.6 3.6
Industrials (125 stocks) -do.._. 3.2 4,4 4.1 4.1 3.9 2.8 3.7 3.6 3.6 3.4 3.6 3.4 3.3
Tnsurance (30 stocks) _._.__.__.__ -do._.. 3.0 3.3 3.4 3.4 3.4 3.3 3.1 3.2 3.1 2.9 3.0 3.0 2.0
Public utilities (25 stocks) ... ~do.... 3.7 4.7 4.6 4.5 4.5 4.3 4.2 4,0 4.1 3.8 4.0 4.0 3.9
Railroads (25 stocks) .. ..o oo .. do.. .. 4.5 5.6 5.3 5.6 5.7 5.3 5.2 4.8 4.8 4.5 5.1 5.1 51

Freferred stocks, high-grade (15 stocks), Standard and
Poor’s Corporation. ..o cocciccacooan percent.. 3.47 3.66 3.67 3.69 3.72 3.75 3.72 3.65 3.59 3.54 3.49 3,45 3.42

T
FOREIGN TRADE
INDEXES
Exports of U. 8. merchandise;
261 198 201 173 135 119 166 168 214 176 211 164
Value - 301 227 228 192 135 118 164 192 210 175 212 r 199
Unit valus 115 114 113 111 100 99 99 97 93 99 101 103
Imports for consumption

Quantity_ _..._..._. 130 122 125 126 119 123 113 89 139 107 128 135

Value ... R 114 106 108 111 103 108 98 88 125 96 117 123

Unit value_ ... ._ 83 g8 87 88 87 7 87 88 91 90 92 92

Agricultural produets, quantity:§

Exports, domestic, total:

Unadjusted._ .o ool 1924-29=100_. 69 66 77 57 72 67 88 104 127 108 118 105

Adjusted. . oo 90 95 119 75 61 49 71 92 123 124 128 128
Total, excluding cotton:

Unadjusted . - 107 88 106 85 106 104 130 173 206 174 185 160

Adjusted . L iiiecianaa 130 109 135 &9 90 7 114 158 204 203 200 186

Imports for consumption:

Unadjusted_ .. cimcece o[ 82 72 69 92 83 83 69 62 103 84 r 106 106
Adjusted . . eeeeea QO e 85 80 79 104 92 88 % 65 93 78 90 g8

SHIPPING WEIGHT*

Exports, including reexports._..__._.______ mil. of Ib._| 13,313 f 18,864 | 18,502 | 18152 15966 | 17,665 | 16,009 | 17,820 15359 | 17,610 | 16,830 | 10,026 | 15433

Genoral iMportS. ..o do...| 10,018 | 10,380 | 10,680 | 11,276 | 11,094 9,031 | 10,617} 11,544 | 9,093 | 10,162 | r 9,000 | 10,090 | 9,870
VALUE §
Exports, total, including reexports...._.. thous. of dol..| 851,245 §1,135,486 | 870,282 | 893,150 | 737,308 | 514,351 | 455,264 | 638,937 | 736,130 | 799,082 | 671,104 | 815,063 |r 757, 785
Lend-lease* . __. . ... do_...| 67,406 1 790,293 | 532,561 | 538,818 | 413,398 | 158,484 | 74,850 | 115,250 | 187,438 {130,375 | 99,597 | 115,353 | r 80, 304
By geographic regions:
Afriea. e 46, 616 37,796 44,716 29, 524 46, 690 25,183 42, 927 34,189 38, 765 42,473 48,335 46,033

127,152 | 163,411 | 130,906 | 104,500 | 44,077 | 37,001 | 82,907 | 77,503 | 111,282 | 81,050 ; 110,372 | 104,279
728,207 | 434,697 | 495,632 | 306,128 | 212,837 | 188,045 | 265,455 | 389,904 | 405.366 | 320,413 | 301,675 | 349, 240
112,684 | 110,052 | 108,820 | 103,159 | 65,027 | 99,422 | 96,427 | 95,840 | 87,794 | 83,535 | 101, 544 | 106, 641
59,949 | 67,328 { 55049 | 56,778 | 63,132 | 65805 | 70,287 | 72,612 ] 72,6031 72,246 | 82,636 | 77,504
60,819 | 56,998 | 57,126 | 47,310 | 52,589 | 39,808 | 80,935 | 66,020 | 83,88 | 71,511 | 80,200 ; 82008

Europe__..._._____
Northern North America
Southern North America
South America_._......_ _.
Total exports by leading countries:

Europe:
France. e 29,006 | 46,984 55,503 | 40,656 | 41,438 | 37,991 79,483 53,672 1r 73,250 {r67,036 | 89,424 | 78,324
Germany - 0 804 11 168 210 117 354 531 1, 266 2, 656 1,646 7,020
Italy.___. s - do._. 21, 851 15, 199 15, 656 9,800 | 17,314 10,322 § 15,868 26, 563 30,803 | 34,887 | 42,044 | 35 369
Union of SOViet Socialist Re; 341,489 | 131,487 | 167,570 | 137,441 15, 166 6,724 6, 165 09,978 | r 52,758 | r 20,806 32,081 30, 340
United Kingdom..__ d 290, 250 | 179,050 | 195,415 | 138,322 | 67,872 | 42,394 | 33,537 | 72,741 | 81,676 | 60,013 | 85863 | 63,225
North and South America:
Canada.. .. .ol 111, 532 | 103, 814 | 106,671 99, 101 92,285 | 96,117 { 93,797 | 91,740 | 85,676 | 82,216 | 98,124 { 103,630
Latin American Republies, total ... ... JF 110,326 | 114,661 | 104,306 | 95,822 | 105,545 | 96,670 | 140,907 | 127,050 |r 146,471 | 132,237 | 154,136 | 150, 754
Argentina_ ... L ... 1,602 3,082 3,436 4,519 3,128 2,372 5, 809 7,724 9,198 9,029 9, 295 10, 537
Brazil.._. 19,912 | 19,118 | 18,637 14,610 | 16,646 | 11,863 | 28,310 | 23,872 ] 31,375 | 22,441 26,494 | 22,442
Chile______ ... 5,149 4, 266 5, 205 3,765 3, 585 3,012 5, 763 4,672 1 r 5,401 4,946 6,280 1 5,256
Colombia*. ... ... Sl 9, 577 8, 559 8,141 6,970 6, 940 7, 209 9, 602 7,656 8,808 | 10,708 | 11,614 | 12,435
Cuba . e 1 15150 17,875 15,141 15, 656 16, 427 16, 278 20, 967 18,184 19,312 | 20,479 20, 031 23,491
MexX{e0 oo - . 23,670 27,819 24,932 25,021 23, 965 33,423 28, 038 31,681 31,743 31,643 37,969 33,910
Venezuela®_ ... ... ... . 13,425 12,967 | 11,919 8,053 13, 904 9, 381 18,033 12, 583 16, 931 13, 103 15,353 | 17,777
* Revised.

§ See note marked “§” on p. S-21.

* New series. Data on shipping weight of exports and imports are compiled by the U. S. Department of Commerce, Bureau of the Census; they represent gross weight of mer-
chandise exports and imports, including weight of containers, wrappings, crates, etc. Data beginning January 1943 will be published later. See p. 32 of the February 1346 Survey
for annual totals for lend-lease exports for 1941-45; complete monthly data will be published later; all supplies procured through lend-lease procurement facilitics are shown as lend-lease
exports although, since the program officially ceased to operate at the end of the wat, the recipient nations had, with few exceptions, arranged to finance them prior to the exportation
of the merchandise. Monthly data prior to February 1945 for Columbia and Venczuela will be shown later,
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FOREIGN TRADE—Continued
VALUE §—Continued

Total exports—Continued.

Other regions:

Australia ... ... 35,475 | 50,975 | 38,560 | 33,200 8,053 5,193 9,204 | 11,412 8,277 8,873 4,744 9,319

British Malaya_...__...______.___ 0 0 0 2y °) 1,044 2, 45§ 120 1, 7?0 1, 363

e — TR IR 1B R AR AR AR TR TR AR

Egypbo . 21,008 | 11,255 | 13,260 | 6,299 4 95 | 266 , X 938

India and dependencies. 62,993 | 79,307 | 57,653 | 43, )204 11, 267 gi 312 131 812 12, 040 12078 ) T172| 12487 | 13504

Netherlands Indies___ 0 102 0 a 3, , 2 5 , 13 5 , 5, 580

Philip};ino Islands. . 174 188 1, 803 1, 341 6, 460 7, g§4 i2, (ligi }g, ?iyg ?{1), ‘3‘22 %2, ggii figi, gg(l) 18,798

Unijon of South Africa_ - 10,901 10, 394 9, 986 8,757 9,985 9,471 6, 10, , 6 y 3 19, 599

General imports, total .. . __ ________ 372,130 | 359, 555 | 355,608 | 359,655 | 334,673 { 344,416 322: 419 | 207,187 | 393,809 |318,719 | 383,705 | 405, 662
By geograplic regions:

Africa 20,279 | 37,927 | 29,324 | 21,105 | 25028 | 29,336 ( 19,058 | 21,851 |r24,833 | r14,115 | 38,742 | 29,016

Asia and Oceania.. 53,628 + 40,400 43, 646 44,377 1 63,497 | 45, 110 56, gig 45,419 | r 82, 362 4 28, Z?g 73,344 84,452

Turope. . oo .. 36,315 | 38,111 39,159 1 34,078 | 27,915 | 47,544 | 42, 47, 555 | r 67, 365 5,6 51,952 1 65,347

Northern North America 119,978 | 107, 504 99: 344 | 06, 541 77,849 84: 269 | 76,449 { 73,627 | 767,911 57,804 | 67,880 | 70,874

Southern North America 74,974 65, 460 55,125 64, 204 53,499 | 46,021 48,307 | 45,323 |* 51,453 | r 48,418 71,680 63, 010

South America_ .- ... ____..___do.___{._______. 75,656 | 70,056 | 89,100 | 98,451 | 86,835 | 92,106 | 79,584 | 62,412 [ 99,884 | 73,069 | 80,106 | 92,964

By leading countries:

Europe:

1,423 1,037 2, 263 555 1,893 1,752 1,632 1,027 1,478 3, 551 5,007
49 102 22 80 11 14 10 3 15 24 29
8§74 511 527 141 489 1, 505 429 170 732 1, 246 4.323
7,381 | 6,721 5087 | 1,280 | 2,484 855 | 1,414 | 18,030 | 8,597 | 4,107| 7765
12,089 6,708 6, 958 6, 587 5, 444 3,434 | 11,743 10,403 9,299 | 14,497 | 11,375

North and South America:

Canada. oo oo e 108,772 1 104,604 | 96,800 | 94,207 | 75,78 | 81,717 | 74,4081 70,048 | 65471 | 56,721 65,510 | 70,356
Latin American Republics, total__ 141,734 | 127,187 | 135,615 | 155,312 | 136,176 | 131,876 | 117,364 | 101,902 | 145,296 | 116,200 | 146,922 | 151, 269
Argentina_._ .. ... .______ 11,742 10, 789 14, 517 19, 646 17,055 20, 579 18,634 16, 784 16,744 , 056 15,124 18, 339
Brazil.. ... 22,750 | 17,086 | 28,086 | 36,034 31,770 | 29,0602 | 24,270 10,607 | 41,914 | 23,136 1 29,498 | 33, 426
Chile._ .. cee . 14, 009 10, 389 17,074 9, 393 8,165 | 11,930 7,954 7,788 8,925 8,221 2,440 6,931
Colomhia*_____________ 6, 567 9, 545 9,512 | 15,243 6, 068 8,488 | 10,561 5,999 12, 101 11,509 | 13,078 | 12,002
Cuba.. o 31,527 | 28,191 20,655 | 31,249 | 26,459 | 16,619 | 14,562 | 16,001 18,379 | 18,247 | 36,434 | 23,285
Mexico. . .. __ - 22,970 18,731 17,542 17,790 16,321 16,831 17, 42 18,922 21,462 17,110 19, 704 25, 355
Venezuela* . _ 8, 227 6, 840 8, 590 7,952 6, 633 7,348 7,775 7,402 1 10,545 8, 587 7,921 10, 021
Other regions:
Awnstralia_ .. 9,403 | 10,254 9,854 | 14,195 9,380 [ 10,503 | 10,4081 12,773 | 10,983 | 11,464 | 13,196 { 11,211
British M ———- (4] 0 a) 0 0 0 0 5,723 £, 105 9, 947 9,112 9,020
China_. ... 44 40 297 208 142 { 25’103 é7g g’)é 3, :275 ‘%, (8)23 6, :‘;.64 7,469
Egypt 99 1,634 5,318 465 528 , 51 52 3, 204 05 , 05 50 2,182
India and dependeneies._ 13,076 9,822 | 14,337 | 14,402 | 21, 65? 12, g?g 17, %g‘é 10, gg(i 24, ggé 22, 62(7) 2%, 2’5 23, 936
Neth ds Indies..._ 94 204 262 286 4 34 , 3 1,873
Piimp)giax?a Telands . (%) (= 26 9 100 17 161 473 08 945 B24 | 1552
Union of South Afriea_____ - 5,443 13,135 5, 486 5,220 10, 273 11, 594 10, 038 10,418 12,428 5,320 21, 626 12,435
Exports of U. 8. merchandise, total_ 1,118,680 | 848,352 | 858,792 | 716,568 | 500,137 | 440, 511 | 612,332 | 715,176 | 780, 571 | 650, 438 | 788, 265 |741, 162
By economic classes:

Crude materialS. .. oo ool do__..|. 88,630 | 78,606 | 93,719 | 73,002 | 84,055 | 81, 357 gg %gg 72, 40; 93, ;23 2(8), ggi 1%2, 969 1 106, 574

Crude foodstuffs. ... .. __..._._._ 20,543 | 29,863 | 31,593 | 33,447 | 54,315 65,773 2,172 | 86, 58 70, 263 , 32, 051 49, 166

Mannfactured foodstuffs and beverage: 140,645 | 92,020 1231 316 { 86, 243 %, {5)(2)2 gz, ggg gé, gg; 1?}3: Zig lzg, gg% lgg, ggg lég, ‘L:.i’i(l) 125, 243

Semimanufactures.. .. . oo 79,345 | 61,643 | 64,240 | 57,872 y 67, 73, 3¢ A , 6 80, 190

Finished manufactures. . _......__.______ 780,518 | 56,211 | 545,924 | 464,505 | 245,242 | 201,382 | 307,663 | 370, 512 | 364,575 | 307,409 | 396,085 | 379, 089

By principal commodities:

Agricultural products, total__. 224,065 | 173,730 | 221,166 | 164,720 | 171,429 | 153,170 | 205,599 { 247, 577 | 309,614 | 250,844 | 234,915 | 253,679
Cotton, unmanufactured._ .. 21,579 | 32,638 | 36,220 | 22,569 | 28,026 ! 22,0121 34,0821 25218 | 34,694 [ 28,954 | 37,715 | 38,622
Fruits, vegetables and preparations. 26,844 | 24,818 | 24,993 | 20,525 | 16,795 12,100 | 16,947 | 26,799 | 25,618 | 30,361 28,408 | 28,965
Grains and preparations_______. 22,117 | 81,515 | 30,914 | 32,314 | 53,898 | 67,468 | 70,765 | 69,691 | 83,514 | 72,652 | 68722 57,011
Packing house produets...__ 32,052 1 14,108 | 29,056 | 20,494 | 10,039 4,568 | 24,130 | 50,716 { 79,8063 | 41,505 | 48,072 ] 30,496

Nonagricultural produects, total. 894,615 | 674,623 | 637,026 | 551,840 | 328, 709 | 287,342 | 406, 733 | 467, 599 | 470,885 | 399, 709 | 503,350 | 487, 483
Automobiles, parts and accessories 88,424 56, 253 65, 92, 65,434 19, 270 18, 135 24,073 23, 634 23,691 26, 637 29, 730 36, 277
Chermicals and related products. . 43,959 | 31,960 | 33,719 ( 33,434 | 29,378 | 27,189 ) 38,028 1 35278 | 37,819} 35,67 44,329 | 46, 258
Iron and steel and their products. 48,702 | 36,360 | 42,625 | 35,499 | 28,328 | 25784 | 37,948 | 34,448 | 41,031 26,582 | 28,972 | 38 108

{achinery 149,249 | 99,788 | 94,747 | 77,27 53,723 | 60,557 | 78,715 | 135,405 | 106,475 | 82,220 | 109,362 | 100, 155
Agricuitural . __ 16,705 | 15,609 | 18,504 | 15 040 9, 994 8,031 11,070 | 10,792 | 12,761 10, 031 11,172 9,776
Electrical . ... .. 38,335 | 23, 613 2(2), 180 | 19, ggg 11, 022 2, ggg lg, ggfli 2;, égg 2;. 823 Ig, g;g 22, igg 17, 944
Metal working. . 22,329 12,17 , 222 4,861 5, 10 5 , O 28, 13, , 62 16, 13, 344

p Other industrial. _ 69: 352 46: 02§ 40,377 | 34,817 ) 25,297 | 26, ;gg 44, (’;g; ﬁg, '?gg 5i, gzé 4:‘3.’, gﬁ;; 5;, %g 53, 206
opper and manufac 7,519 4,41 5, 235 2, 544 2, 262 2, 3, A , 3 A , 418
Pe{)rgleum and products._ - 95, 757 86: 337 | 60,967 32: 548 32,227 | 24,6091 28,536 | 28,814 | 35034 | 29,642 | 36,971 36, 082
Imports for consumption, total___._____________. 362,080 | 338,838 | 345,620 | 354,983 | 329,271 | 343,714 | 312,565 | 279,478 | 400,394 | 306,694 | 373,362 | 392, 969
By economic classes:

G | m| G 0 m s mos| S| e | et i
rude foodstuffs.______. 57,481 55, 46 56, 30 68, 84 56, , 5¢ 50, ¢ A , , 79,

Manufactured foodstufts and be 40,086 | 37,093 | 30,256 | 40,018 | 38,640 | 31,725 | 26,570 | 24520 | 32,551 | 28,723 | 46,710 | 38,532

Semimanufactures._ _ . 74,841 71,223 80,682 | 82,798 72, 959 86,742 | 80,127 68, 171 76,011 53,015 64, 946 67,638

B Finished manufactures 83,091 | 82,805 80,4261 71,931 | 58,138 | 65,549 | 59,072, 55,446 1 57,751 | 57,607 | 63,266 | 72,169

v prineipal commodities:

Agricultural, total______ 147,166 | 126,602 | 130,213 | 156,232 | 140,912 | 139,516 | 121,007 | 108,799 { 192,683 | 149,201 | 189, 517 | 194, 647
Coffee. ... 26,570 | 26, 388 30, é7; 43, gﬁi}g 32, 39; Sg, éz,g 23, g% lg, f(;g 41, 823 2%, ?gg 3:;), 984 | 37,545
Hidesand skins_ .. _______._ 4,726 3,491 4, 51 3, 82 , 04 , B¢ , 18 5,035 y , 491 5, 580
Rubber, crude including guayule. 8249 | 6331) 75651 7.705| 7,869 | 8225 8484 | 10021 14151 | 24,116 | 22037 | 20,273
Silk, unmanufactured.. ... 86 . 217 i 28? s ggg . %22 0 g?gl) 5 332 s ég’ 1}, 2(1)3 l%’ g5§ 862 12,473
Sugar 16,496 14, 041 s 23, y , 658 , , 6 , 595 , 46 1 25,41 14, 809
‘Wool and mohair, unmanufactured . 17,762 1 16,722 | 20,089 { 22,165 { 19,185{ 25,560 | 21,787 | 20,070 | 29,040 21: 794 1 30,076 | 30,449

N %nagricult.ura], total . __....___._. 214, 91‘; 212, 233 215,416 | 198, ;51 188, ggg 2(1)3, é&;?; l?l. g?g 170, Ggg 206, 268 | 157, ggs 183,846 | 198, 32,%

Furs and manufactures. . 15, 25! 9, 69 10,107 10, 757 17, , 658 5, 36 9, 5¢ 35, 004 13,992 11,472 17,

Nonferrous ores and metalg, total . ______ - 40,240 | 39,893 | 47,966 | 235,041 | 36,807 | 44,266 | 32,681 23; 267 | r 22,783 | 14,224 | 16,389 | 19,134
Copper including ore and manufactures._.do. 17, 4;0 15, 593 23, 958 14,104 lé, 538 lg, ?62 1;, z;% 12, 362 13, 02é 2,857 1,997 5,458
Tin, including ore 2,784 4,23 4, 24 2, 061 5 , 15! . 4 1, 17¢ 4,352 3,889 3, 594
Paper base stocks_ . 7,627 18, 948 11: 382 14, 619 13: 973 19, 5% 16, 253 18,008 | 16,942 | 11, 891 9, 700 9, 854
Newsprint___________. 12,828 2, 18! 13,904 13, 682 12, 53 15,1 14, 80 13, 152 14, 996 14, 930 16,795 18,073
Petroleum and produets ... ... __.___.do___.|_.______ 14, 066 12: 220 14: 473 13, 629 8j 174 13, (94 17,006 | 11,708 13,421 11: 200 10,235 11, 095

r Rovised. * Lessthan $760,

§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in the May Survey. Export statistics
include lend-lease exports shown separately on p. S-20 (see note, marked ‘“*” on that page), shipments by UNRRA. and private_relief agencies, and since June 1945 comparatively
small shipments consigned to United States Government agencies abroad; shipments to U. 8. armed forces abroad are excluded. Revised 1941-42 figures for total exports of U, 8.

_rerchandise and total imports are shown on p. 22 of the June 1944!Survey; revised figures for 1941 and Iater data through February 1945 for other series will be shown later.

*Monthly data prior to February 1945 for Colombia and Venezuela will be shown later.
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1942 Supplement to the Survey May May June July | August teuﬁ%er t O}acél(') N(i)veerm D%%e;m Jg?;l F:l,?;u March | A pril

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Commodity and Paesenger
Unadjusted indexes:®

Combined index, all typest___.___._..__ 1935-39=100_ |- ocunnoo 229 235 225 218 209 202 205 195 198 201 202 176
Excluding local transit linest. 235 242 232 225 214 205 209 198 200 203 204 174

Commodityt. ... 217 218 206 197 188 179 184 168 177 183 187 15

Passengert.____.___..... - 269 261 288 286 272 277 273 283 266 260 r 252 25
Excluding loeal transit lines. ... . ....._ 370 418 423 422 356 3¢5 389 414 r 370 851 r 329 331

By types of transportation: ,

Alr, combined index._ ... u oo 841 892 898 916 r 886 863 835 775 738 773 r 823 930
Commodity._... - 1,095 1,127 1,091 1,093 1,31 1,001 604 862 691 648 r 633 663
Passenger do. 674 737 771 800 7¢0 822 789 718 70 855 r 949 1,106

Intercity motor bus and truck, combined index

1935-39=1080. |-comeco-. 225 238 235 239 227 234 222 202 216 221 225 241
For-hire treK . .o . 206 211 200 205 201 220 211 183 202 206 211 230
Motor bus. ... 288 328 352 350 31l 282 258 264 r 260 270 271 280

Local trapsit linest____ 186 186 175 173 170 180 178 175 179 184 188 190

Oil and gas pipe linesf_. 267 264 254 251 216 148 232 230 239 252 231 234

Railroads, comnbined index 248 255 242 229 219 206 213 202 200 201 r 204 183
Commodity_ .. 229 230 216 212 194 178 185 166 174 180 189 133 .
Passenger _ ..o .. oceioocaoo 394 444 438 437 415 427 432 472 402 362 r 321 310

Waterborne (domestic), commo 84 89 89 &7 7 86 .88 91 99 104 94 a3

Adjusted indexes:*
Combined index, all typest__ . . ... 232 233 223 212 201 196 204 197 203 205 207 179
Excluding local transit linest. 238 240 229 216 206 159 208 200 207 209 r 210 178

Commodity ... ... 218 218 207 194 162 171 180 172 183 188 162 155

Passengert ____._._..___ 27 283 278 272 266 282 283 279 269 263 r 257 255
Excluding local transit line; 385 400 392 383 281 406 411 410 r 380 367 r 347 342

By type of transportation:

Alr, combined index.._. 829 863 876 880 851 879 860 823 796 812 r 841 916
Commodity 1,005 1,127 1,001 1,003 1,051 1, 601 904 862 691 648 635 663
Passenger do... 654 689 734 740 732 798 831 797 865 920 Y78 1,084

Intercity motor bus and truck, combined index

1935-39=100_. 1. ...___. 230 233 231 230 218 225 218 201 229 231 235 248
For-hire truck. . oo d 210 209 204 205 191 205 203 183 213 213 218 5
Motor bus _ .. 206 314 321 310 205 289 268 260 r 280 202 201 201

Local transit lines__ 185 187 i83 181 172 179 178 170 177 177 183 183

Qil and gas pipe lines. 2738 274 2665 262 224 203 229 223 228 234 223 231

Railroads. - 254 254 239 221 211 201 212 204 204 206 209 58
C nmmodltv 233 231 218 198 186 170 180 170 178 184 192 137
Passenger.. .. - 415 427 408 399 403 442 458 462 403 372 r 337 323

Waterborne (do ic), 7 71 71 0 76 74 86 109 124 128 115 95

Fxpress Operations

Operating revenue
Operating iIncome. . caeeeo.

Local Transit Lines

22,952 | 22,879 | 23,144 | 22,623 | 22,484 | 23,505 | 24,826 | 20,141 | 24,532 | 23,919 | 24,3331 35115
51 58 72 01 7% 63 0 83 72 64 92 82

Fares, average, ¢ash Tate . .. oo weeomomoeceoe s cents..| 7.8807 § 7.8115 | 7.8115} 7.8115} 7.8115 | 7.8108 | 7.8108 | 7.8198 | 7.8198 | 7.8641 | 7,8641 | 7.8641 | 7.80669

Passengers carrledt ..... _thousands__|1, 630, 373}1,661,850 r1,610,120,r1,558,370,71,539,370 '1,458,400"1,595,440 r1,533,470r1,563,470r1,615,570,71 486 560,71,669,880,71,631,950

Operating revenuest. . ..o thous of dol-. ......... 120,800 |r117,600 {r114, 500 (113,100 |r106, 100 ;7116,000 ;r111,200 |r117,300 {r118,600 |* 106 900 (118,700 | 118,882
Class [ Steam Railways

Frelght carloadings (Fed. Reserve indexes):

Oombined index, unadjusted.._.___._.. 1935-39=100 . 107 142 145 143 132 137 128 136 119 123 119 132 107
2081, e e ccemaenae do__.. 68 126 143 136 128 143 109 148 133 148 152 155 26
COK® oo i cccmccca——n———- do.__.. 61 191 178 187 160 154 111 167 172 133 114 166 93
Forest produets. .o oo eoaas do.... 130 143 149 140 140 135 115 108 94 109 121 134 143
Grains and graln produets__.....__..________. do.... 111 147 158 188 176 163 158 164 144 152 147 130 99
Livestoek . ... ... weodoo. 103 108 99 97 109 150 189 183 135 120 126 111 127
Merchandise, 1. ¢. 1. PR « (i I 74 69 68 67 65 69 72 75 71 74 75 79 82
Ore...oo.ooooe__. ——.-do.__. 103 268 263 273 249 261 215 114 36 29 24 35 50
Miscellaneou ................... d 125 152 150 148 133 136 136 139 123 123 113 136 141

Combined index, adjustedt_ ... ... ... 106 140 140 139 128 127 118 133 127 133 126 139 r 109
Coalfo e - 68 126 143 136 128 143 109 148 133 148 152 155 26

Coket.. d 62 193 181 193 167 155 113 167 164 127 107 165 95
Forest produets._. 125 137 144 140 133 125 109 110 106 122 126 134 143
QGrains and grain produc 126 167 1566 157 163 146 158 167 153 152 150 141 112
Livestockt ... 114 120 121 121 118 114 123 145 140 126 158 140 143
Merchaudiﬁe, lLe. 74 69 68 67 64 66 69 74 74 78 78 78 81

............. 66 204 170 171 166 174 134 134 117 118 94 121 r 66
the“aneom?. . 123 151 146 146 132 126 128 133 130 134 121 143 143
Freight carloadings (A.

Total cars 2,616 | r 3,456 4,265 3,378 3,240 4,117 3,151 3,207 3, 546 2,884 2,867 3,982 2,605

oal... 327 600 855 635 604 842 6505 688 794 685 740 938 126
COR® e ceemaeeee 19 60 70 57 51 59 34 50 66 43 32 66 30
Forest prodoets_._____._ R 159 174 228 165 173 205 142 129 143 128 146 208 177
QGrains and graln products s 7 SO 154 209 274 257 248 287 223 223 253 207 209 237 140
Livestoek .. _...__....._ e-do___. 59 62 69 52 59 99 106 100 96 65 73 7 71
Merchandise, Y. €. b . do.... 468 r 439 530 406 408 524 450 455 544 448 471 620 516
OT0 e do.... 108 303 371 300 285 356 250 148 54 34 25 50 53
Miseellaneous ................................ do.... 1,3221 r1,610 1, 867 1, 506 1,412 1,745 1, 436 1,414 1, 597 1,273 1,171 1,785 1,491

Freight-car surplus and shortage, daily average:
Car surplust. . oo racccemaan thousands._ 106 16 13 11 8 11 20 11 15 18 23 16 98
Car shortage® ..o oo cecacccmnnean—- do.... 2 8 7 7 5 4 7 10 7 8 9 5 1
Financial operations (unadjusted): }

Operating revenues, total -.--thous. of dol..| 532, 553 |r822, 568 | 820,300 | 796,129 | 755,218 | 679,178 | 696,001 | 661, 181 | 613,691 | 640,872 | 579,136 | 646,099 | 566, 702

Frelght . . ______ il _| 899,215 [r625,975 | 611,110 | 589, 583 | 547,629 | 488,612 | 462,288 | 463,682 | 401,256 | 453,399 | 421,243 | 483,776 | 411,819

92,233 | 138.935 | 152,185 | 150.734 | 153,254 | 140,146 | 146,504 | 145,655 | 161,134 | 137,602 | 114,655 | 114, 562 | 106,082
492,201 | 547,454 | 541,707 | 549,017 | 547,263 | 621,193 | 626,652 | 548,550 | 963,331 | 490,059 | 450,228 | 627,890 | 508, 097
Taxes, joint facility and equ 45,132 §7171,481 | 182,567 | 149,086 | 121,272 | 13,990 | 15,900 | 51,310 {4372,788 | 79,964 | 71,104 | 38,669 | 48,476
Net railway operating income. - o} 94,780 103,634 | 96,115 97 126 | 86,683 | 43,094 | 54,439 | 61,321 | 486,902 | 70,848 | 57,805 | 420,459 | 10,128
Netincome .. ... eaadoo Ll 64,649 | 65,755 2,000 | 51,152 8,849 | 20,224 34 384 (474,656 | 33,887 1 28,580 | 948,826 { 420,958

r Revised, ¢ Deflcit. §Datafor June, September, and December 1945 and March 1946 are for § weeks; other months, 4 weeks.

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the series marked “1” as
published prior to the December 1943 Survey; revisions are available on request}, Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation
of the change in the latter series are available on p. 8-21 of the December 1944 Survey.

{See note marked “*” regarding revisionsin the transportation indexes and car surpluses. The indicated seasonally adjusted series for freight carloadings, as published prior to the
October 1943 Survev, have heen revised beginning 1939 or 1940: all revisions are available on request. Beginning in the April 1944 Survey, revenue data for local transit lines cover all °
Jocal transit lines, mcludmar all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carrled beginning in the May 1945 issue, repre-
sent estimated total revenue passengers carried by all local transit lines; revised data beginning 1936 will be pubhshed later. Revisions for 1045 not shown above: Passengers carried—
Jan., 1,649,550; Feb., 1,515,200: Mar., 1,706,400; Apr 1,590,160; operatmv revenues— Jan 119,000; Feb., 108,800; Mar., 120,100; Apr., 115,900,

tUnpubhqhed Tevisions for 1945+ Total operatmg revenues, Mar,, 812,918; Apr.,, 778 574; frel"ht revenues, Mar 6"2 7/8, Apr 593 907; operating expenses, Mar., 544,589; Apr.,
531,487; net railway operating income, Feb., 74,841; Mar., 102, 004' Apr., 95, 065 taxes, etc Feb 138,323; Mar., 166,326; Apr 152,022; net income, Feb., 39,940; Mar., 65, 853, Apr 59,422,

Passenger.____.__.
Operating expenses..
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TRANSPORTATION AND COMMUNICATIONS—Continued
TEANSPORTATION—Continued
Class [ Steam Railways—Continued
Financial operations, adjusted:t

Operating revenues, total ... ... mil.ofdol.{._._____ 705.9 830.9 7910 704.9 661.1 657.0 668.5 628.3 654.6 635.2 651, 2 565.7
Freight . et i - 548, 8 626. 4 597, 2 514.0 500.8 453.1 465.0 423.2 459, 9 458.7 485. 8 405.2
Passenger. . ooeecoao- 140. 5 147.0 138.2 136.7 140.7 149.7 162, 2 158.1 143.6 127.1 115.9 109. 8

Rallway expensed ... 704.1 724.7 695. 6 648.2 654. 7 619. 6 607.8 674.0 566. 7 555.3 667. 4 561. 6

Net railway operating Income.. . 106. 2 65, 4 56.7 36. 4 37. 4 60. 6 486.0 87.9 79.9 416.2 4.0

Net tneome. i 71.2 61.4 22,5 3.7 3.3 20.7 4560 50.9 51.2 d 448 4246

Operating results:

Freight earried tmile. __._____._______._ 66,508 | 64,732 | 60,500 | 56,058 | 53,156 ] 53,4921 49,843 | 52,076 | 48,735 56,510, 39,841

Revenue per ton-inile_. L9977 L9711 L9064 .928 . U89 L9032 . 867 . 940 L 935 L9924 1,101

Passengers carried 1 mile. - moitlions_ | . 7,347 8,015 8,185 8,201 7,867 7,463 7,956 8,572 7,454 8,079 5,955 5,472

Waterway Trathie
Clearsnces, vessels in foreign trade:}

Total, U, 8. portS. o oovoomcaaeas 9,612 9, 629 8, 928 8,350 7, 506 7, 587 7,579 6, 061 6,378 5, 844 6, 4583 6,199
Foreign ... __ 3,346 3, 649 3,403 3, 530 3,123 2,776 2,359 1,791 1,722 1, 5556 1,735 2,029
United States_ .. 6,266 | 50501 5525 4,820 43831 4,811 5220 4,270 4,656 4,289 4, 14,170

Travel
Oreratiens on scheduled air lines:

Miles flown. 17,607 | 18,042 | 19,410 | r 20,244 | 19,644 | 20,888 | 20,103 | 19,640 | 20,452 | 19,783 23,164 | 24,108

Express earried. 8,309 7,973 7,677 6, 710 4,639 6,031 5,109 6,273 5, 746 5,420 7,232 8, 204

Passengers carried .. 612,912 | 659,861 | 713,382 |r 758,147 | 714,562 | 707,190 | 723,247 | 647,518 | 727,279 | 723,187 | 917,945 1,057,641

HPasisenger-mﬂes flow 289, 846 | 306,873 | 331,639 |r343, 928 | 829,276 | 353,527 | 328,600 | 308,736 | 331,056 | 332,315 | 4C8,201 | 463,204
otels:

Average sale per occupied roomm ... ... dollars.. 3.05 3.76 4.01 3.99 4.28 4.18 4.19 4.31 4,12 4,17 4.12 3.97 4.38

Reoms ceenpied. oo moeoe e percent of total. . 03 90 91 87 92 93 a5 94 88 a2 93 95 94

F Resteurant lsales index...... avg. same mo, 1929=100_. 235 194 212 207 22¢ 211 204 223 198 204 205 210 226
oreign travel:

U. &, citizens, arrivals. ... ... 15,674 15,419 | 20,281 18,193 | 14,865 | 17,304 | 16,079 | 18,740 | 21,080 | 27,340 | 33092 | ____.__

T, 8. citizens, departures. 9,837 19,992 12,401 12, 881 11, 648 13, 649 14,185 17, 556 20, 865 26,795 25012 0 __

Emigrants_ .. 93 1,149 o351 18| 20251 1,499 | 1,838 1,289 [ 1,027 89| L1388 {___T_

Immigrants. ... 3,674 | 3,734 | 3,677 4,065| 4,3%0 | 4,608 | 4,421 | 4,644 | 5604 | 9,575] 18,047 | ___ __

Passports issuedd .. 16,043 § 15,303 9,275 g, 993 9,056 | 21,416 | 12,013 1 11,972 | 10,708 8, 667 12,986 1 * 15,047

Iguuonal garks, visitors. ... . 68,903 | 138,586 | 289,094 | 446,111 | 478,258 | 327,843 | 132,316 | 62,090 | 78,221 09,338 | 12¢,260 | 187,377
ullman Co.:

Revenuc passenger-miles 2,258,277 12,319,667 12,266,512 12,361,250 12,269,324 |2.422.016 12,526,314 12,410,033 2,563,744 12,082,683 12,196,055 11,899,120

Passenger revenues. ... .. 13,169 52G | 12,498 | 12,316 | 12,120 | 13,214 | 13,217 | 12,855 | 13,488 | 11,084 | 12,0 10, 928

COMMUNICATIONS
Telephcne carriers:y

Cperating revenues. ... __.__._._._....thous.ofdol._|________. 176,488 | 176,637 | 175,677 | 179,424 | 174,487 | 184,380 | 181,325 | 187,183 | 187,610 | 179,327 | 187,727
Station revenues 92,055 | 92,652 | 91,695 | 92,823 | 92,141 | 96,700 | 96,523 | 9,127 | 100,993 | 98,822 | 101,773
Tolls, message 69,121 €9,816 | 69,617 72, 468 67, 918 73,493 70, 768 73.711 72,357 66, 340 71,762

Operating expens 113,330 | 115,244 | 118,510 | 120,667 | 114,666 | 128,495 | 125,329 | 138,955 | 130,473 7129, 442 | 141,197

Net operating income. .. PR [ SO PRI 20, 301 19,016 | 19,015 | 21,058 | 20,518 | 22,353 | 23,744 | 53,07 27,962 | 23,548 7 VN O,

Phones in service, end o thousands..j. ... 24,666 | 24,703 | 24,761 | 24,794 | 24,834 | 24,894 | 25184 | 25446 | 25,747 | 20,067 | 26,435 ...

Telegraph and cable carriers:§

Operating revenues, total .. _.._._..__ thous. of do}. . |._._..._. 17,576 | 17,511 | 18,604 | 19,224 | 17,033 { 18,350 | 17,366 | 19,191 | 14,754 | 13,891 15,815 § 16,064
Telegraph carriers, total . .._....._.._._... do.oofoaee 16,319 | 16,035 | 15,410 | 17,947 | 15897 | 17,099 | 16,197 | 17,667 | 13,583 | 12,777 | 14,446 | 14,807

Western Union Telegraph Co., revenues from

cable operations. _____._ . _._.____ thous. of dol. .| .. ____. 861 803 737 741 708 761 760 961 507 587 712 678
Cableearrters. .o oo comodo oo 1, 266 1,476 1,276 1,277 1,137 1,260 1,169 1, 524 1,171 1,114 1,319 1,257

Operating expenses. . _..__oooocooomcevocwoeaedoo o Lol 13,136 | 13,2656 | 13,194 | 15,371 | 17,268 | 15,166 | 16,187 | 14,780 | 14,877 | 13,654 | 14,514 | 14,078

Net operating revenues__.. . .___._._..o._...do___.f{______._. 2,476 2,336 1,836 1,879 | 42,127 1,419 | 48,685 2,155 | 42,001 | 41,602 4558 70

Net income traps. to esrned surplus____. doo_o ool 1,196 1,463 . 619 863 | ¢6,066 654 | ¢6,812 2,509 1 82,4481 42075 4765 a4 386

Radlotelegraph carriers, operating revenues. ... do._..} ... 1,851 1,704 1,772 1,971 1,952 2,031 1,966 2,274 1, 908 1,787 2,119 2,677
T
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Selected inorganic chemicals, production:*

Ammonia, synthetic anhydrous (1009, NH3)

- short tons__| 34,5111 48,244 | 45,072 | 47,431 | 46,787 | 42,685 | 38,202 | 45,208 | 45557 | 41,384 | 39,738 | 44,271 | 43,358
Caleium arsenate [100% Cag(As04)2)....thous.of b__| 3,406 | 2,403 | 5157 | 4.582| 2,297 906 | 1,304 | 1,403 (1) 9521 1,139 | 1,610 3,256
Caleium carbide (100% CaCa).._ ... short tons__| 36,7611 64,805 | 63,134 | 62,480 | 55,080 | 45,384 | 47,353 | 44,610 | 41,364 | 45,192 | 40,316 | 44,460 | 40,014
Carbon dioxide, liquid, gas and solid (1009, CO)®

. thous.of 1b__| 75,176 § 83,246 | 84,361 | 88,758 | 88,566 | 79,983 | 68,810 | 57,023 1 51,427 | 56,078 | 54,169 | 65,337 |~ 75,334

Chlorine. ... ... ... short tons..| 89,960 § 110,332 | 106,699 | 105,180 | 97,650 | 89.602 | 89,392 | 91,461 | 94,784 | 89,707 | 84,741 | 96,430 | 94,865

Hydrochloric acid (100% HCI). d 26, 331 37,152 | 37,348 35, 891 33,839 30,552 | 29,691 30,026 | 28,990 | 26,822 | 26,791 26,805 | r 26, 867

Lead arsenate _.____________ 7, 956 7,892 5,485 3,802 4,723 2,313 2, 869 4,225 5,514 6, 421 7, 567 8, 765 8, (65

Nitric acid (1009 HNO;) 32, 538 41,757 1 39,662 | 38,944 | 87,088 | 32,025 34,262 | 31,352 33,033 | 34,760 | 31,123 30, 899 31,311

Oxygen.. ..........._......_.... 835 1,333 1,234 1,190 978 893 916 873 891 716 606 051 885

Phosphoric acid (50% HgPO)._ ... ... short tons..| 62,674 | 58,081 | 61,438 | 59,957 { 57,952 | 63,941 | 61,500 | 70,409 | 68,231 { 68,452 | 69,525 | 74,600 | 70,740

Soda ash, ammonia-soda process (98-100% Nas COs)

) short tons..| 303,174 | 388,044 | 358,782 | 358,217 | 363,802 | 333,453 | 381,468 | 355,030 | 379,786 | 387,012 | 342,625 | 380,489 | 342,749
Sodium bichromate .. _.______.___ -..do. 7,096 6,95 , 951 6, 244 6, 537 6, 561 s , 999 6, 769 7,735 7,134 7,777 7,837
Sodium hydroxide (100% NaOH)...._......_._ do___.| 139,290 | 169,878 | 160,435 | 157,644 | 152,318 | 139,960 | 146,374 | 148,194 | 153,395 | 154,340 | 143,248 | 160,009 | 151,332
Sodium silicate, soluble silicate gl nhydrous)®

i short tons_.| 29,198 } 43,955 | 43,733 | 32,060 | 34,806 | 24,864 | 27,321 | 28,781 ] 29,276 | 34,524 | 382,494 | 32,182 29,014
Sodium sulfate, Glauber’s salt and crude salt cake

A ) short tons._| 45,150 67,322 | 61,559 62,519 | 61,464 57,378 66,410 { 67,047 | 60,022 1 42,811 40, 932 43,856 | v 44.115

Sulfuric acid (100% Hy SO)® .o o ooooooao . do__._| 780,702 [r 868, 435 | 822,025 |r 841,747 {r 782, 594 i 677,053 {r 726,291 |r 705,953 |r 745, 554 | 743,904 | 665,177 | 764,996 | 804, 285

Alcohol, denatured:} .

Consumption. __..._._.....__... thous. of winegal____.| 16,119} 47,245 | 37,303 | 37,088 | 32,530 | 26,113 | 19,012 | 15,473 | 12,753 | 11,486 | 10,817 | 13,530 | 15,717

Production 13,852 § 46,618 40, 893 36, 774 31,786 | 26,555 19, 261 13, 060 12,313 11,617 | 10,017 11, 844 13,229

BEOCKS - v o o 10, 007 18, 170 21, 657 21, 307 20, 539 21, 031 21, 257 18,844 13,396 18, 549 17,802 16, 224 13, 306
r Revised. 4 Deficit. o Includes passports to American seamen. 1 Not available for publication.

9§ Data relate to Continental United States; the original reports for recent years include also data for 3 companies operating outside of the United States.
§ Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data on the new and the old basis.
(OData have been shown on a revised basis beginning in the March 1945 Survey.
@For 1944 revisions see August 1945 Survey. Revisions for 1945 not shown above: Jan., 853,434; Feb., 805,652; Mar., 859,931; Apr., 834,028.
® Data were revised in the September 1945 Survey; see note in that issue for a deseription of the series.
tData continue series published in the 1942 Supplement but suspended during the war period; data for December 1941-February 1945 will be shown later.
{Data have been shown on a revised basis beginning in the June 1944 Survey; revisions for Japuary 1937-February 1943 are available upon request.
*New series compiled by the Bureau of the Census; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate,
calcium arsenate, and lead arsenate; data beginning 1941 for these series will be shown later.



§-24 SURVEY OF CURRENT BUSINESS July 1946
Unless otherwise stated, stallﬁlt)lcsfthrough 19141 1946 1945 1916
and descriptive notes may be found in the Qan. | . . _ . . i
1942 Supplement to the Survey May May | June | July |August| . P Obch? N (;)‘;erm D%C:rm Jg'rl; F g;‘ru I March ! April
~ ~ - ~ Q - -
CHEMICALS AND ALLIED PRODUCTS-—Continued
CHEMICALS —Continued
Aleohol, ethyl, incl. spirits and unfinished spirits: ®
Production. total (net)..____..___ thous. of proof gal__| 25,273 09 907 | 87,581 67,213 75,740 | 39,925 | 31,780 ( 28,016 | 28464 | 29,516 30,982 | 32,306 | 30,59
Ethyl alcohot d 3 34,360 | 26,737 | 22,184 | 23,782 | 23,511 23,823 27,277 | 26,235
Spirits and unfinished spirits § 6, 621 7, 6, 769 6, 586 7,461 8, 44% 6,787 5, 968
Stocks, end of month, total__ 3 161,357 | 153,632 | 148,261 | 134,780 | 148,738 | 152, £54 | 151,066 | 149,204
E'hyl alcohol, total .......................... 3 . 3, 785 139,586 | 132,015 | 126,190 | 111,493 | 122,841 (1123, 951 121, 654 | 118,318
In industrial aleohol bonded warehouses.,_do__.. 36,360 | 39,088 | 42,682 | 40,8301 42764 | 47,556 | 43,635 | 40,569 | 42,030 | 40,320 | 43,131 | 37,570 | 29,204
In denaturing plants.__ . 84,454 1 08,518 | 92,678 | 94.021 92,029 | 88,380 | 85,621 | €9,463 | 82, 571 80, x21 84,083 79,025
Spirits and unfinished s 22, 509 18, 657 24, 306 25,719 21,771 21,617 22,071 23, 287 25, 847 28, 603 29,412 30, 976
Withdrawn for denaturing.__ 86, 60 76,149 68, 014 59, 233 48, 653 35,515 24,070 37, 965 21,393 18, 532 22,081 24,429
Withdrawn tax-paid, ethyl al 1, 558 2, 096 3, 401 3,103 3,297 4,153 4, 080 3,023 5, 118 4,276 4,561 4,411
Glycerin, refined (1009, basis):*
High gravity and yellow distilled: .
Consumption 7,204 8,135 9, 240 8, 799 7,229 8,451 6, 395 5, 825 6,010 5, 588 6, 431 6,489
Production 687 8, 189 8,920 5. 999 7,323 6, 404 7, 544 5,612 5, 234 5,010 5,323 5,373 5,780
SOk . .ol do____] 18,2071 29,449 | 26,008 | 22,564 | 19,876 | 18,109 | 17,562 | 15901 15, 135 15, 864 17, 591 19, 347 18, 700
Chemiecally pure:
Consumption ... . do.._.| 5800 7.789 7,757 7,387 7,834 7,623 8,142 7,143 6, 109 6, 336 5, 446 5,777 5, 68
Production ] 114 6, 695 4, 599 5, 850 7.079 7,170 7.750 6, 301 7,636 7, 741 8, 092 8,000
StoCKS ool 27,997 28,103 | 27,634 | 22,282 22,271 19, 067 18,346 | 17,506 | 16,941 19,028 18,034 19, 708
Other selected organic chemicals, production:
Acetic acid (synthetic and natural)* 27,500 | 26,340 | 23,356 | 23,8221 20,812 18,478 | 22,063 | 24,322 | 22,983 | 23,1431 26,746 | 25529
Acetic anhydride*_______._________ 465,845 | 46,414 | 43,867 | 42,729 | 37,780 | 38,535 | 46,241 44, 204 45,733 | 38,330 | 44,027 | 44,790
Acetyl salicylic acid (aspirin)*. Q25 883 814 815 962 1,011 966 910 986 034 476 1,014
Creosote oil*______.____ 16, 073 13,615 12, 892 12,118 12.198 13, 550 13,747 12,059 11, 755 8,443 13,295 12,438
Cresylic acid, refined*__ 2,273 2.077 2,375 2, 539 2,431 2,133 2,573 2,108 1,744 1, 517 2,485 2,267
%Im}}'l ace[taste (€357 AP d 9,929 7,902 9,456 | 10,970 6,849 7,320 6, 898 7,110 6, 421 6,412 7,75 7,610
ethanol:
Crude (80%) ... 342 313 201 208 243 278 253 295 264 231 248 231
Synthetic (100%) - 6,715 6,012 6,318 6, 169 6,112 4,736 5, 680 6,823 7,237 6, 259 6, 991 6,616
Phthalic anhydride*_ 12, 33 11, 802 0,934 11, 284 9, 567 8, 606 7,881 8, 555 9, 061 7,004 9,777 9,217
FERTILIZERS !
Consumption, Southern States....thous. of short tons.. 404 | 431 163 148 192 292 379 370 552 1,136 1,365 | 11,300 745
Exports, total ® ... longtons_.| ... ___ 73,209 | €6,197 77,847 | 141,982 | 86,047 | 95,257 | 115,015 | 98,148 | 85688 | 114,520 | 83,364 | 96,315
Nitrogenous @ __..._._ d 2, 633 7, 265 3, 581 5,847 1 25709 | 32,448 | 10,436 | 28,454 12,347 12,737
Phosphate materials ® __. 62,203 | 123,099 | 66,878 | 75,201 79, 026 55 026 | 65032 74,787 63,780 | 73,022
Prepared fertilizers ®._.. 4,753 5, 851 5, 705 4,021 2,757 362 716 348 558 2,984
Imports, total @ ._.___.__.. &3, 985 01, 584 70,738 79,615 65, 489 69, 447 | 120, 210 84,361 | 128,051 | 127,517
Nitrogenous, total @.____ 79,219 | 84,146 66,492 | 68, 543 57, 091 56,672 | 100,919 66,493 | 112,380 | 113,814
Nitrate of soda @..__._ 47, 016 £8, 160 22, 861 25,777 14, 556 13, 030 47, 862 22,437 65, 227 €9, 553
Phosphates ® . ___...._... 0 4,392 732 7,538 4, 444 4, 454 8,958 10,438 971 714
Potash ® 984 0 (] 3,000 3,929 200 1,350 982
Price, wholesale, nitrate of soda. crude, {. 0. b _cars, r)ort
warehouses O dol per et b . 1.650 1.650 1. 650 1,650 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650
Potash deliveries_.._. short tons_ ... _. 53,801 | 83,465 | 67,444 | 72,079 62,568 | €6,158 | 68,408 | 81,185 95769 | 73,577 | 85314 79,778
Superphosphate (bulk) t
Produetion_ . ..ol do....| 687,969 | 657,575 | 671,074 | 666,848 | 604,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 | 702,564 | 716,775 | 763,314
Stocks, end of month________ . ... deo_..| 514,989 | 733,286 | 803,939 | 835,580 | 884,061 | 914,147 | 897,532 | 898,541 | 904,994 | 916,458 | 847,990 | 675,130 r 523, 999
MISCELLANEOUS
(ijlplosives (industrial), shipments__.._... thous. of ib__| 43,534 | 37,023 | 38,042 | 37,370 [ 37,876 | 38,205 | 38,795 | 37,543 | 34,745 | 35935 | 86,268 | 38,009 | 33,336
elatin: &
Production, total* ___ . 3,825 3,345 3,233 2,272 2,788 2, 595 3,452 3.304 3, 350 3,383 3,612 3,919 3,784
dible__._.___ ¢ 2,271 2,113 2, 285 1, 559 2,183 2,120 2,292 2, 257 2,142 2,057 2,439 2, 541 2,318
Stocks total*. 6,321 | r5,612 5, 693 5, 261 4,736 6,136 4, 561 4,823 5, 330 5,413 5647 | 6,139 [ 6,126
Adlb]e ......... 2, 695 2, 523 2, 526 2,322 2,139 2,343 2,187 2, 367 2,459 2,346 2,505 | r2,763 | r2,716
Rosin (gum and wood):
Price, gum, wholesale “H” (Sav.), bulk
dol. per 100 1b__ 5.81 6. 76 6. 76 6.76 6.76 6.76
Production* . ... drums (520 1b.).. 376, 750 397, 731 375,501 |_eeoo . 302,034 |..
StOCKS® - e do_... 383,979 473,146 | oo el 479,890 {o oo 388,682 |___.____
Turpentine (gumn and wood):
Price. gum, wholesale (Savannah)t.. . .. dol. per gal._ .80 .77 .83 .84 .84
Production* bbl. (50 gal.).. _1 139,046 142,078 121,009 | ... . 85,908 ..
« %}ncks' ........................................ e Ue DRI IURURUUUY P 184,777 165,326 fooo oo 0, 098 |- ool 100,749 | ... .
Sulfur:*
Production. ... .. long tons._j.._.._... 319,976 | 309,570 | 313,391 | 346,349 | 341,060 | 348,365 | 323,738 | 331,843 | 318,722 | 286,316 | 281,490 |._____._
SEOCKS . ol do__{...._. 3,838,084 13,776,738 (3,698,357 13,711,311 (3,682,511 (3,858,728 3,916,334 (4,003,917 |4,060,461 14,063,286 [--- - ____| .- ...
OILS, FATS AND BYFRODUCTS
Animal, including fish oil:
Animal fats:
Consumption, factory........c..._._.. thous. of Ib__{ 117,782 | 140,148 | 123,734 | 98,309 | 119,747 | 106,522 | 116,707 | 111,115 | 95,487 | 112,173 | 117,133 | 115,984 | 119, 264
Produetion.__.....__.. 201,757 { 200,604 | 189,914 | 175,763 | 177,003 | 155,031 | 164,949 | 232,665 | 258,941 | 236,879 | 291,151 | 208,385 | 194, 656
GStOCkSi end of month___.____ 204,982 | 261,768 | 230,218 | 239, 521 | 208,952 | 189,392 | 179,667 | 200,043 | 231, 504 | 255,195 | 274, 512 | 264,817 | 251,468
reases:
Consumption, factory. ... .oocioo.. 49,933 1 60,806 | 55,826 | 40,203 | 52,016 | 54,953 | 49,729 [ 43,590 | 35,557 | 40,558 | 40,348 | 50,012 | 49,895
Produection_.___.._______ 47,633 46, 829 44,117 41, 455 41, 005 37, 569 41,127 44, 516 45,673 48, 141 53,213 49, 360 47,908
Stocks, end of month _.-do..._1 95171 73,812 1 71,6151 77,866 78 3921 71,004 | 66,052 | 65,397 1 72,3161 81,423 | 91,807 | 92,996 | 96,189
r Revised. ! Excludes data for M ississippi which has discontinued monthly reports; May 1945 figure excluding this State, 390,000, February 1946, 1,272,000.
© For a brief description of this series see note in April 1946 Survey. §{See note marked “‘{” on p. S-25.
§ Includes production for beverage purposes, reported separately through October, as follows (thous. of proof gallons): May, 96; June, 112; J uly, 14 685, Aug., 6,042; Sept.,

4,414; Oct., 6,954. These amounts and total production shown above after October are included also in data for production of distilled spirits shown on p. 8-26
§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey.
® Data for ethyl aleohol, except stocks at denaturing plants, continue data published in the 1942 Supplement to the Survey but suspended during'the war period; stocks at denatur-

ing plants were not reported prior to 1942, The data for spirits and unfinished spirits are produetion at registered distilleries and represent primarily production for industrial purposes

under the acts of January 24 and Mar. 27, 1942, but include amounts produced for beverage purposes (see note marked ¥).

Total production of ethyl aleoho! and spirits shown above

represents net amount after deducting unﬁmshed spirits used in redistillation. Tax-paid withdrawals of spirits and unfinished spirits are not shown here since they are included in
total tax-paid withdrawals of distilled spirits shown on p. 8-26
¢ Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and
photograph;c in addition to edible gelatin; data prior to March 1945 will be shown later.
® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
*New series. For a brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 24
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Departinent of Agriculture and represent total production of gum and wood

produets and stocks held by producers, distributors and consumers,
data beginning in 1442 will be published later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey.

These series have been substituted for data formerly shown for three ports, which have declined in importance;
See note marked “o’ regarding the new series for gelatin,

t Revised series See note in November; 1943; Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beginning

September 1942,



July 1946 SURVEY OF CURRENT BUSINESS S3-25
Unless otherwise stated, statiatics through 1941 1946 1945 1946
and descriptive notes may ound in the Sep- | Octo- |Novem-| Decem-| Janu- | Febru-
1942 Supplement to the Survey May May | June July | August tember ber ber l_ ary ary March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Animal, including fish oil—Continued.
Fish oils:}
Consumption, factory. ... ........... 22,316 | 19,701 19, 069 25,052 | 24,444 | 30,549 | 28,114 22, 577 19,493 | 16,072 | 16,224 14, 931
Production. __...__ ___ . 1,620 | 11,263 | 17,535 29,424 | 40,146 | 37,324 | 16,955 6, 105 3,718 903 648 831
Stocks,end ofmonth__._______ ... 112,043 | 103,749 | 98,200 | 115,115 | 128,806 | 141,017 | 132,246 | 118,149 | 97,468 | 83,822 | 73,676 | 60,842
Vegetable oils, total:
Consumption, crude, factory 356 292 242 289 270 363 387 345 369 365 335 330
Exportso® ... 23,621 6, 524 10, 892 8, 555 5, 766 9,175 22,902 3,301 6,829 3,490 14,103 9,415
Imports, totala? 22,706 | 37,235 11,048 | 59,347 | 34,730 | 23,727 5,034 | 387,253 2,006 | 22,283 | 17,392 | 13,492
Paint oilsa® 3,684 1,525 4,805 | 25,413 1 20,891 10,076 1,198 | 23,722 1,102 { 19,149 9,445 5,077
All other vegetable oilsg'. 19,022 | 35,710 6,163 | 33,934 | 13,839 | 13,651 3,836 | 13,532 1, 804 3,134 7,947 8,415
Production 17 233 258 295 379 431 407 327 318 287
Stocks, end of month:
TUde. e ceeeeeeeeeeeen 546 726 692 688 680 695 705 725 740 724 669 647 r 604
c Refined. e 459 448 442 427 361 352 359 413 463 498 535 548 544
opra:
Consumption, factoryy 17,488 12,440 9,138 5,496 | 12,711 8,762 | 15,417 2,840 (1) 8,943 9,393 13,921 18,871
Importsa®- oo ceeeeae d I SO 6, 520 6, 576 4,570 10, 364 9,415 8,428 1,437 8, 591 11,426 15, 965 11,724 22,788
Stocks, end of monthy______ _| 15,432 ] 16,969 | 10,277 | 12,712 9, 093 9, 047 3,483 2,083 [©)] 8,925 6,122 | 12,180 13, 889
Coconut or copra oii:
Consumption, factory:3
Crude. ... ... 19, 695 14,814 | 13,859 9,170 | 11,649 | 10,859 13,264 | 12,545 11,490 | 12,919 | 14,243 12,748 | 26,334
Refined d. 7,161 6,717 5,127 3,902 4,357 5, 086 5,624 4,671 4,307 5,323 4, 804 4,179 7.758
Importsa e QO 7,935 4,761 217 5,745 2,717 0 594 0 229 133 [ 546
Production:
Crudel. .. e do._..| 22,353 16,014 11,938 7,195 | 16,364 11,236 | 20,123 3, 597 ) 11,430 | 12,016 17,557 | 23,988
Refined. .. ecaiacaoas do___. 8, 504 6, 251 5,516 2,620 4, 4 4, 446 5,395 4,635 3,679 4, 689 5043 | {3,371 8,737
Btocks, end of month:}
Crude..._______________._ . .. ~do.... | 108,493 } 119,025 | 119,359 | 122,819 | 135,258 | 138,510 | 145,806 | 133,713 | 125,169 | 120,604 | 114,103 | 120,045 | 119.090
Refined. o eimeceaas do._... 5,475 1,014 2,208 1,479 1,993 1,983 2,038 , 189 2,038 , 1,882 1,83 3,125
Cottonseed:
Consumption (erush) ... ... thous. of short tons. 103 228 137 116 122 246 550 563 443 462 285 228 163
Receiptsatmills ___________________ ... do._. 9 r 36 22 52 108 468 855 789 328 152 133 fu6 33
Rtocks at mills, end of month do__.. 147 397 283 220 206 427 833 1,059 944 634 482 370 241
Cottonseed cake and meal:
Produetion. _ ..o e short tons..| 44,252 |- 104,449 | 62,968 | 53,513 | 54,442 | 108,887 | 240,449 | 251,625 | 104,227 | 203,319 | 125,542 | 100.544 | 68, 680
Stocks at mills, end of month. .. ... do....| 45,738 {08,595 | 72,266 | 52,258 | 40,069 | 49,561 | 56,375 | 52,741 | 52,827 | 61,072 | 56,001 | 55571 | 48,616
Cottonseed oil, crude:
Produetion_____ . el thous, of 1Ib_.| 32,626 [ r 72,484 | 44,408 | 37,760 | 37,247 | 76,010 | 171,060 | 176,006 | 137,976 | 143,349 | 88,803 | 72,347 | 50,834
8tocks, end of month__ . ... . . do.._.| 43,994 | r95.547 | 65,019 | 55121 | 36,980 | 50,036 | 93,325 { 109,820 | 114,477 | 128,166 | 105,255 | 91.650 63, 563
Cottonseed oil, refined:
Consumption, factoryt. 108,405 ¢ 87,141 | 73,693 | 88,277 | 74,709 | 76,748 | 73,760 | 64,008 | 84,004 | 84,568 |+ 77,416 | 84,414
In oleomargarine... 23,005 | 19,816 | 21,982 | 20,123 | 17,808 | 18,650 { 16,482 | 15042 | 18,994 | 18,034 18,491 16, 542
Price, wholesale, sum: prime . Y)
dol. per 1b__ -143 .143 .143 .143 .143 .143 . 143 .143 . 143 . 143 . 143 . 143 . 143
Produetion._.. ..l thous. of Ib._| 48,258 1+ 94,716 | 67,159 | 43,492 | 53,043 | 55,086 | 108,363 | 150,002 | 119,752 | 112,067 | 109,495 | 77,837 | 69,571
FlStockg, endofmonth_ ___________. ..do..__| 353,322 |r 312.574 | 295,806 | 275,625 | 234,177 | 207,018 | 232,457 | 305,238 | 359, 143 | 386,122 | 406,486 | 404, 645 | 394, 368
axseed:
ImpPOTtSa - oo oo iiaiee- 248 281 23 207 0 123 592 286 179 2 432 2
Duluth:
Receipts. . oL 135 78 173 70 884 2,901 2, 566 496 116 40 175 142
Shipments. . - 232 222 108 74 545 1,247 2,417 1, 336 17 0 210 288
StOCKS . e macmeaan 173 28 93 89 428 2,082 2,231 1,175 1,214 1,315 1,279 1,134
Minneapolis:
RecelDts. - ol 435 432 321 1,649 7,251 6, 003 1,670 783 362 323 638 365
Shipments._ - 98 113 198 1565 588 866 1,218 . 165 68 248 225 210
O'?toqﬁ&f - 223 109 61 9 2,489 5,033 5, 026 4, 594 4,078 3,355 2, 576 1,691
il mills:
Consumption . ... 1,566 1,384 1,368 1,878 2,626 2, 865 3, 606 3,239 2,777 2,317 2,015 2,091
Stocks, end of month.__..__._._____. eodo.___ 2,032 1, 826 1,682 2, 041 4, 955 5, 583 5, 546 5, 7561 4, 260 2, 636 2, 846 2, 306
Price, wholesale, No, 1 (Minneapolis).._dol. per bu.. 3.27 3.11 3.11 3.11 3.10 3.10 3.10 3.10 3.10 3.10 3.10 3.10 3.10
Production (crop estimate) . ... ..._. thous. of bu..{-ceeceae ] icoaeas - [N FVRRN PRI 836,688 | oo |mmm e cm e e e
Linseed cake and meal:
L.Ship(rineyllts from Minneapolis_.__......._. thous. of Ib. |cccoav 28,200 | 36,600 | 17,940 | 14,400 | 41,580 [ 54,840 | 49,920 | 35220 | 32,340 | 29,220 | 30,960 | 34,080
inseed oil:
Consumption, factoryf. ... o..... do____| 48,938 41,190 | 39,218 | 37,547 | 39,934 | 40,486 | 49,687 | 42,881 | 30,060 | 44,257 | 43,054 | 46,888 | 51,207
Price, wholesale (N. Y.)__ .155 . 155 . 155 . 155 .155 L1585 . 155 . 155 .15 . 155 . 155 . 155 . 155
Productiond .. _______._ 41,371 30, 904 27, 531 28,214 38,245 | 52,742 56, 769 71,872 63, 438 56,016 | 45,749 40, 622 42,129
Shipments from Minneapols_.____._...__.......do...|-_.__.__. 17,220 | 20,340 | 15,180 | 19,380 | 27,360 | 35,820 | 28,800 | 26,280 | 27,720 { 24,0600 | 26,580 | 23,880
s Stt())cks at factory, end of mont. 117,589 1 187,973 | 159,854 | 145,877 | 151,035 | 168,695 | 167,526 | 171,872 | 180,056 | 173,693 | 152,812 | 138,748 | r132,346
oybeans:
Consumption, factoryd_ . _.__._.__ 13, 984 15,101 13,257 | 12,809 12,536 | 12,083 9,912 14, 040 13, 860 16,310 | 15,319 | 15,241 14,214
Production (crop estimate) ... .. Q0. deo | oo e e e 3191,722 | . e oo ccciof oo
s Stl())cks, e{ld ofmonth_______.__ . ... 27,799 | 30,743 | 26,387 | 21,319 12, 886 3,547 | 26,778 | 50,834 | 46,255 | 42,777 | 89,371 37.249 | 34,087
oybean oil:
gongur?ptioin, factory, refinedf.__._.... thous.of Ib___| 94,936 | 87,351 | 78,617 | 66,682 | 60,060 | 86,344 | 99,626 | 94,726 | 81,680 | 90,770 | 86,023 | 88,478 | 90,566
roduction:
124, 587 | 133,501 | 118,263 | 114,508 | 111,342 | 108, 684 88,803 | 124,251 | 118 146 | 143,436 | 135103 | 134, 747 | 125,990
114,395 § 116,742 | 98,123 | 84,644 | 111,576 | 92,048 | 101,132 | 88,675 [ 91,396 | 112,617 | 121,887 | 119,199 | 112,155
148,334 90, 872 97,241 | 120,091 | 102, 607 | 104,094 86,564 | 116,912 | 133,937 | 140,352 | 149,410 | 150,589 | 153,079
Refined. 111,749 | 88,014 | 99,994 | 105,975 | 112,582 | 105,165 | 92,562 | 73,395 | 71,090 79,522 | 95,906 | 110.079 | 114,637
Oleomargarine:
Consumption (tax-paid withdrawals)§_ ... _.__ o T P, r41,658 | 31,383 | 37,846 | 39,785 | 34,556 | 46,438 | 41,063 | 43,008 | 47,644 | 43,636 | 45,014 | 41,837
Price, wholesale, standard, uncolored (Chicago)
dol. per1b_. .165 . 165 . 165 165 . 165 .165 . 165 . 165 . 165 . 165 . 165 . 165 . 165
Production§. ... .._.ooooooooooooo.- thous. of Ib__{._...._. 54,325 | 48,621 | 53,603 | 50,199 | 44,632 | 40,720 | 46,027 | 44,443 | 48,090 | 45,503 | 46,677 | 43,495
Bhortenings and compounds: )
Production. .. .oi e o} 123,847 1 130,665 | 105,160 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867 { 118,797 | 119,343 | 108,434 | 113,829
Stocks, end of month ..do_._.| 46,233 44, 460 46, 026 42,349 45, 857 39, 551 35,265 39,725 33, 095 45,719 | 43,635 39,763 44,002
Vegetable price, wholesale, tierces (Chi.)._dol. per 1b. . .165 . 165 .165 65 .165 . 165 . 165 .165 .165 . 165 . 165 .165 .165

r Revised.
1 Not available for publication separately.

2 Included in total vegetable oils but not available for publication separately.

3 December 1 estimate.

1 Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for other indicated series are available on request; revisions were
generally minor except for fish oils (1941 revisions for fish oils are in note on p. 8-22 of the Apri! 1943 Survey).
{ Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942.

§ For July 1941-June 1942 revisions see Febrnary 1943 Survey, p. $-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue.

o Data continue series publisked in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later.
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S-26 SURVEY OF CURRENT BUSINESS July 1946
Unle?‘ls :;therwise stated, statistics fthro:llgh l9ﬁl 1946 1945 1946
an escriptive notes may 'ound in the . . eI . . .
1942 Supplement to the Survey May | May | June | July ! August tesu‘i - %%‘: IN(’geerm D bor J g?}'} F ';E’,;u ‘ March ' April
CHEMICALS AND ALLIED PRODUCTS—Continued
PAINT SALES
Caleimines, plastic-texture and cold-water paints:}
Calcimines. _..thous. of dol._ 96 115 170 87 101 90 78 91 83 111 100 98 100
Plastic-texture paints. ... ..o .. do.... 9N 54 50 50 50 48 68 68 68 75 87 85 113
Cold-water paints: :
Indryform_. ... _......_... _.do__.. 439 225 266 246 250 208 281 271 190 199 262 305 365
In paste form nterior use. 280 298 361 236 262 243 190 200 187 269 240 274 271
Paint, varnish, lacquer, and fillers, 72,463 50,848 | 58,368 | 52,623 { 51,101 | 48,020 | 57,540 | 50,298 | 43,382 | 56,556 | 54,573 | 64,697 | r 72,339
Classified, total . ... ____ ... .. 65,134 | 53,515 | 52,266 | 47,175 | 45,595 | 42,862 | 51,838 | 45,030 | 38,072 | 50,415 | 48,801 |~ 58,279 | r 65,021
Industrial.__ 24,475 | 26,258 | 26,255 | 24,485 | 22,168 | 16,851 | 20,820 | 18,996 16,614 | 19,983 | 17,643 | 20,940 | r 24,256
T 40,650 | 27,258 i 26,012 | 22,689 y 26,011 31,018 | 26,043 | 21,458 | 30,432 | 31,248 | 37,339 [ 40,765
U 7,329 6,333 6,102 5,449 5, 506 5,158 5,702 5, 259 5,311 6, 141 5,682 6,418 7,318
CELLULOSE PLASTIC PRODUCTS
Shipments and eonsumption:§
Cellulose acetate and mixed ester plasties:
Sheets, rods and tubes____........_____ thous. of 1b_.|._...____ 796 1,386 1,294 1,432 1,313 1,533 1, 660 1,165 1,564 1, 549 1,752 1,862
Molding and extrusion materials. d 4, 888 5,151 5,018 5,465 5,344 6,114 6,171 5,395 3 6, 025 6, 504 7,181
Nitrocellulose, sheets, rods, and tubes 1,384 1,267 1,104 1,417 1,222 1,426 1,498 1,289 1,514 1,435 1,521 1,714
ELECTRIC POWER AND GAS
ELECTRIC POWER
Pli;ductlon. total g it mil. of kw.-br_ 17,673 19,409 | 18,834 | 18,954 18,625 | 17,008 17, 671 17,358 | 18,109 | 18,403 | 16,193 | 17,800 | r 17,477
y source: &
Puel. ... ... _do... 10.572 | 11,803 | 11,859 | 12,252 12,280 | 10,980 | 11,208 11,026 | 11,523 | 11,202 9, 967 10, 521 | r 10, 797
Water power _do.... 7,101 7,606 6,014 6,702 6, 344 6,028 6,463 6, 332 6, 586 7,110 6, 226 7,218 | 76,680
By type of producer:
Privately and municipally owned utilities._._do....| 15162 16, 579 16,145 | 16,130 15,705 | 14,510 15,108 15, 094 15,698 | 15,901 | 13,900 | 15,288 [ 15076
Other producers. ... do... 2,511 2,830 A 2,824 2,919 2,498 2, 563 2,264 2,410 2,501 2,204 2,512 | r2402
8ales to ultimate customers, total (Edison Electric
Institute) Y. ... mil. of kw.-hro | __.____. 16,641 | 16,605 | 16,267 | * 16,139 | * 14,805 { 14,502 | 14,908 15,283 15,757 | 14,920 1 15,091 15, 233
Residential or domestic. - 2,672 2, 656 2,603 2,612 2,693 2,789 3,026 3,275 3,658 3, 505 , 282 3,094
Rural (distinct rural rates) 403 375 478 383 390 258 264 242 24; 249 328
Commercial and industrial:
Small light and power §.. 2,477 2,478 2,439 2,497 2,477 2, 509 2, 566 2, 663 2,755 2,708 2,622 2, 595
Large light and power{.. 9,726 9,641 [ 9,463 | 9,147 | r8,028 7,826 7,657 7, 561 7,596 7,083 7, 592 7,916
Street and highway lightingy...._.__.._..__.__do_._.|.________ 157 146 149 161 176 197 209 223 229 198 193 174
Other public authorities §.. do_._.|..____._. 670 656 640 632 562 555 535 540 512 518 486 483
Railways and railroads§..... [ 7 J S 604 574 560 562 533 588 608 702 708 614 613 591
Interdepartmentalq. . [+ 1+ P 51 50 45 50 45 48 50 56 57 51 53 52
Revenue from sales to ultimate customers (Edison 13
Eleetric Institute) oo oo coceaencccan. thous.ofdol..{_...____. 275,132 | 277,256 |r274,356 |r275,022 |r 267,943 | 271,413 | 276,718 | 284,845 | 207,601 | 288,746 | 282,543 | 278,337
GAS t
Manutactured and mixed gas:
Customers, total.
Residential________.
Residential central
Industrial and commercial. .. .o o .o do... | oo Ne....] 4720 o _ o ... 460 ____ _|___.__..| 458 | __..__..
Sales to consumers, total..
Residential . . .. e ciimeea@Oo ||| 356,475 |l 383,420 [ | ... .|257,708 |.__._.._.
Residential central heating. - -
Industrial and commercial ... ... . ... do._... -
Revenue from sales to consumers, total._thous, of dol._. -
Residential ... . o eioaes do.... - R
Residential central heating. -do.._. S 24287 || .o }216,425 | ...
Industrial and commerefal. oo oo caaeaan do.._. 222,278 || oo..|%25464 ...
Natural gas:
Customers, total___.___.___________..__.. 9,188
Residential (inel. house heating) 8,537
Industrial and commercial ..o oo 9
Sales to consvmers, total ... .___._
Residential (incl. house heating) . ......_.....do....|...__ {2185, 217 | |eeioaos
Indl., coml.,, and elec. generation.__.
Revenue from sales to consumers, total..thou
Residential (incl. house heating)
Indl., coml., and elec. generation...___._.____

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquor:t

Production__._.____ .. ... thous. of bhl._
Tax-paid withdrawals__ d
Stocks, end of month________ ... .o . do....

Distilled spirits:
Apparent consurnption for beverage purposest
thous. of wine gal_.
_thous. of proof gal..
-..thous. of tax gal..
........... do....
_______________ do....

Imports @
Productio
Tax-paid withdrawalst.

Stocks. end of montht.._.

r Revised,
1 Original estimates adjusted to agree with quarterly

5, 836 7,462 8,104 8,149 8,104 7,758
5,958 6, 796 7,340 7,743 8,149 7,437
7,761 9,116 9, 262 9,043 8,447 8,225
15,217 | 14,536 | 14,234 | 14,307

1,787 933 92 1,007

1,129 { 41,796 | 15,222 | 16,072

10, 880 8,020 9,038 5 9,938 | 10,607
387,853 | 328,085 | 321,957 | 341,234 | 342,761 | 341,521

§ For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey.
1 2 Total for quarter,
1 Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. 8-23 of the December 1945 Survey.

totals based on more complete reports,

13,643
342, 686

12,239
345, 580

25, 578
9,001
357, 248

r 11,356

366, 406

375,117

380, 812

10, 612
386, 443

§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 1942

Supplement.

Data for molding and extrusion materials does not include consumption in reporting company plants prior to June 1945, but amounts reported beginning that month
are comparatively small; this series includes, beginning June, data for one additional company which accounted for 7 percent of the total in that month and 4 percent for July.

" See p. 22 of this issue for 1943 and 1944 revisions for total electric power production and production by source; revisions by type of producer are available on request.
® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941~-February 1945 will be published later.
t See note marked ““1”” on p. S-25 of the April 1946 Survey regarding revisions in the data on natural and manufactured gas and the basis of the monthly estimates of gas sales.
See note marked ““i” on p. S-27 regarding revisions in the series on alcoholic beverages. Production includes high proof and unfinished spirits produced for beverage purposes and,
heginning November 1045, some spirits used for industrial purposes; see note marked ‘1" on p. 8-24for amounts of spirits and unfinished spirts included here and duplicated in data

on that page. Amounts of ethyl alcohol produced for beverage purposes through October 1945 are given in note marked “§” on p. 8-25 of the April 1946 Survey.

spirits and unfinisheds pirits are not included in the stock figures above but are shown on p, S-24.

Stocks of high proof



July 1946 SURVEY OF CURRENT BUSINESS S-27
Unle;a otherwise stated, statislgcs ftln-o:lzgh l9ﬁ1 1946 1945 ' 1946
and descriptive notes may be found in the . . . . . .
1942 Supplement to the Survey ‘May | May ' June | July | August te?_ﬁg - Ogé;;) Nob‘:;m D foo J:f;‘ F g}_);u March | April
FOODSTUFFS AND TOBACCO—Continued
ALCOHOLIC BEVERAGES=Continued
Distilled spirits—Continued.
Whisky:
Imports§. .. .. thous. of proof gal..|...._._._ 753 768 593 566 674 916 897 803 960 845 970 932
Productiont.. .. ____ _.thous. of tax gal_. 8,122 0 0] 24,904 7, 536 6, 145 9,582 | 10,373 | 15,923 17,128 14,974 | 12,856 | 12,553
Tax-paid withdrawalst. ..do._.. 5,01 4, 280 4, 655 4,483 4,704 5, 157 6, 655 6, 345 4,780 6, 053 5, 394 5, 657 5, 239
Stocks, end of monthf._____________ ... ... do....| 371,863 § 313,845 | 307,588 | 326,608 | 328,063 | 327,356 | 328,729 | 330,927 | 341,235 | 350,063 | 358,857 { 364, 539 | 370, 268
Rectified spirits and wines, production, totalt
thous. of proof gal._| 13,378 1 10,044 | 10,767 9,556 | 10,785 | 11,416 | 14,785 | 13,909 | 11,171 13,425 12,486 | 13,579 | 13,860
s \?{hisky ________________________________________ do._..| 10,462 ] r8§, 820 9,259 7,952 8, 696 9,792 12,677 | 12,074 9,893 | 11,682 | 10,432 ) 10,874 10,905
till wines:
Imports§._.. ......o.c.coa--. ....thous, of wine gal._|.__...___ 263 168 100 137 134 224 303 247 274 153 299 321
Production (including distilling materials)t....do__..|--..._._. 5, 866 4,844 4,157 4,510 | 65,885 | 167,396 | 83,042 1 18,361 5, 306 2,024 3, 551
Tax-paid withdrawalst. - N 7,377 6, 202 4,998 5, 382 5,196 8 9,878 9, 057 8, 680 9,785 12, 809
Stocks, end of montht._._.__.__. . ... ._.do.._{ . _.__. 110,717 | 102,725 | 97,563 | 93,003 | 109,492 | 169,007 | 183,357 | 174,502 | 163,965 | 152,622 | 139,139
Sparkling wines:
Ty T OO . "« RPN 1 2 2 13 7 21 42 43 24 8 15 13
Productiont. ... . eeeeiaaeodoo | 171 181 150 125 104 145 132 113 1556 167
Tax-paid withdrawalst._____________________ . do___[.__....._ 87 84 90 124 125 174 211 210 126 121
Stocks,end of monthf____._______. . .. ___.do.._.}._..__.__ 1,043 1,132 1,190 1,179 1,137 1,107 1, 000 877 896 938
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N, Y.)¥_ ... dol. per Ib. . 473 .423 . 423 .423 .423 .423 .423 .473 .473 .473 473 .473 .473
Production (factory)t - ... _._ _thous. of 1b_.| 113,695 § 160,413 | 171,717 | 155,905 | 133,289 | 100,071 88, 741 68,834 | 66,640 | 69,520 | 66,030 | 76,815 | r 91, 140
o l?tocks, cold storage, end of monthe...._....... do....| 26,292 ] 70,375 | 131,669 | 184,759 | 206,501 | 189,888 | 164,646 | 108, 501 53,127 | 32,135 10,462 | 14,925 | r 14,052
eese:
Importsy .. . e do. ..l ... €06 89 863 542 859 1,054 569 1,967 1,533 489 1,464 1, 461
Price, wholesale, American Cheddars (Wisconsin)
dol. per ]b_. .270 .233 .233 .233 .233 .233 .233 .233 .233 .233 . 270 .270 .270
Production, total (factory)t.. ... _..._. thous. of Ib__| 126,730 § 131,976 | 138,617 { 125,704 | 107,685 | r 89,268 | 78,517 { 60,856 | 68,085 | 62,880 | 62,765 | 77,665 | r 98,145
American whole milkj________ 2 7] d ; 111,813 | 99,017 | 87,506 | 70,964 | 59,118 | 44,774 | 41,697 | 44,440 | 43,865 | 53,160 |~ 62,185
Stocks, cold storage, end of montha. 182,831 { 213,198 | 229,310 | 227,354 | 213,054 | 173,736 | 127,011 | 106,623 | 91,372 86,998 |~ 84,845
American wholemitk___.__________ 166,739 | 196,335 | 208,558 | 207,438 | 193,965 | 159,284 | 112,896 | 95,725 | 81,013 | 74,420 | r 73,054
Condensed and evaporated milk:
Exports:§
Condensed ... . o iciaeaos 7,889 10, 469 4,414 7,204 1,625 6,313 5, 525 13, 626 7,185 9, 791 10, 899
Evaporated._ . . 62,871 70,899 | 55,177 | 46,873 | 23,988 | 63,449 | 83,779 | 91,591 | 103,114 |~ 112,217‘ 82, 005
Prices, wholesale, U. 8. average:
Condensed (sweetened).__.____...___._ dol. per case.. 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6,33
Evaporated (unsweetened) ___.__.__...._.__._. 0.... 4.21 4.15 4.15 4.15 4.15 4.15 4.14 4,14 4.14 4.15 4.15 4.15 4.14
Production:
Condensed (sweetened):
Bulk goods*______ 106,804 | 86,257 | 81,613 | 61,769 [ 45,072 | 34,789 | 27,270 | 24,311 } 27,461 32,301 37,037 | 55,076 ! 70,108
Case goodst_. .o .. o 12,650 § 15,925 | 15,527 | 14,632 | 13,925 11,938 11,217 9, 469 8, 840 8, 800 8, 200 9,965 | 10,200
Evaporated (unsweetened), case goodst...... do_...{ 377,600 [ 474,336 | 472,640 | 431,256 | 360,704 | 267,044 | 211,513 | 162,657 | 164,379 | 180,000 | 181,200 | 234,000 | 296,600
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened). .. _.__.____._. thous. of 1b__ 7,748 1 13,012 | 11,868 | 13,987 | 14,310 | 11,753 7,842 7,261 5,357 4,991 5,044 4,415 5, 551
Fl Ig va}'i(l){rated (unsweetened)._..____.__._.._... do....{ 150,579 | 206,309 | 210,193 | 204,368 | 192,455 | 172,386 | 131,226 | 89,844 | 71,762 | 54,098 | 46,245 | 59,045 | 80,577
uid milk:
Price, dealers’, standard grade_______. dol. per 100 1b__ 3.32 3.25 3.25 3.25 3.25 3.26 3.26 3,27 3.27 3.27 3.98 3.29 3.30
Production mil. oflb._| 12,301 12,448 | 12,080 [ 12,301 11,058 9, 622 9,079 8, 264 8,382 8,615 8,292 9,766 | 10,540
DI.It(iilizlilj:ion i.rl\kmanufactured dairy productst_..do.___ 4,640 5,894 6,191 5,617 4,794 3, 662 3,196 2,492 2,428 2, 570 2,489 2,997 | 3,663
ried skim milk:
Exports§. . ... thous. of 1b__|...____._ 22,769 | 21,073 | 21,480 11,335 | 22,396 10, 247 18,225 | 26,684 | 25,285 | 27,164 15, 856 8, 358
Price, wholesale, for human consumption, U. 8.
AVCTALZC . oo oo oo eeeeenee dol. per 1b__ . 145 .142 . 142 L 142 . 143 . 140 L137 . 139 .143 . 144 . 144 .145 . 144
Production, totalf..___ - thous. of 1b 92,425 ) 88,900 } 88,132 ) 71,030 ; 53,245 | 39,700 | 31,440 ) 24,100 ] 33,530 | 38,290 | 40,160 | 56,140 ) 70,830
For human consumption}...__________.___... do..__| 90,175 ) 86,500 | 85,575 ,000 | 51,920 | 38,650 | 30,770 | 23,700 ) 37,660 | 39,350 | 55,250 | 69,370
Stocks, mapufacturers’, end nth, total__._do....| 72,572 }r 83,602 | 88,130 | 77,615 56,745 | 39,985 1 23,712 12,825 14,042 | 12,786 14,551 | 21,014 | 35,402
For human consumption. _______._______.__.. do_.._| 71,448 17 82,339 | 86,121 | 76,058 | 55,683 | 38,857 | 22,996 | 12,430 | 13,736 | 12,474 14,313 | 20,778 | 34,832
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)._____..____. thous.ofbu__|_________§ .||l bl | 164,400 |-l f .
Shipments, carlot..__._.______________ no. of carloads. . 458 1,996 401 953 1,165 3,085 | 11,534 7,922 4, 507 5175 4,376 2,671 | r1,530
Stocks, cold storage, end of month______ thous. of bu.. 606 1,684 586 599 76 4,585 | 18,994 | 19,940 | 16,155 | 10,963 6,308 3,522 | r 1,497
Citrus fruits, carlot shipments____._____ no.of carloads__| 17,109 § 17,013 | 14,302 | 11,288 8,970 8,929 | 14,106 | 16,111 | 21,217 | 20,851 | 19,751 | 19,229 | r 21,123
Frozen fruits, stocks, cold storage, end of month
thous, of Ib__| 279,094 | 159,436 | 169,518 | 239,839 | 288,829 | 360, 230 | 381,267 | 377,126 | 375,773 | 362,314 | 344,026 | 321,765 | 201,148
Frozen vegetables, stocks, cold storage, end of month
Potat hit thous. of 1b._| 144,148 | 77,131 91,029 | 134,512 | 163,927 | 189,033 | 204,093 | 198, 545 ( 191,218 | 172,512 | 156,274 | 147,394 |r 140,277
otatoes, white:
Price, wholesale (N. Y.)oo_____.______ dol. per 1001b._| 3.894 3.671 3.780 3.428 3.179 2.431 2,445 2.744 3. 000 3. 060 3.000 3.844 4.115
Production (crop estimate}t....__ _thous.ofbu__|-_______ 0 .| b . 1425,131 | oo e
Shipments, carlot________._.__________ no. of carloads._| 30,117 | 22,956 | 22,976 19,711 21,350 | 26,018 | 29,291 23,840 | 19,994 | 26,124 | 21,873 | 30,954 | r 24,282
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal%
Barl thous. of bu__|.________ 6,470 9, 809 12,170 15,634 26, 450 32, 585 32,699 | 31,871 42, 572 38, 544 33,417 28, 664
arley: o
Exports, includingmalt§______________.________ (s 1 Y D, 475 720 1,464 467 857 609 475 871 814
Prices, wholsesale (Minneapolis):
No. 3, strafght___ ... dol. per bu.. 1.40 1.18 1,19 1,27 1.30 1.30 1.30 1.30 1.34 1.34
No.2, malting. ... do.... 1.43 1,27 1.27 1.31 1.32 1.31 1.32 1.31 1.35 1.36
Production (crop estimate) ous. of bu.__{2230,559 |........_|- JRRN PO [ 1263,961 | oo e
Receipts, principal markets__ ... ... ___._ do....| 4,116 9,624 ,931 | 15,243 9, §32 7,637 6,879 5,089 8,868 5,062
Stocks, commercial, domestic, onth_.__do._._ 5,038 16,982 22,922 | 23,618 | 22,707 | 21,287 | 17,652 14,624 1 11,300 8,335

r Revised. *See note marked “¢"’ on page 8-29. 1 Dec. 1, estimate.

1See note in June 1945 Survey for explanation of this price series.

2 June 1 estimate.

November average excludes sales at old price ceiling in effect through October.

§Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941~February 1945 will be published later.
*Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data: 1944 revisions will be shown later.
tRevisions for consumption of distilled spirits for beverage purposes for January 1940-December 1944 are available on p. 22. See note marked “i”” on p. 8- 25 of the April 1946

Survey for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. 8-27 of the May 1946 issue.

Revisions

for 1920 to March 1945 for the series on utilization of fluid milk in manufactured dairy produets are available on request; see note marked *“t”” on p. 5-26 of the April 1946 Survey for
sources of 1941-43 revisions for dried skim milk production and note marked “t”” on p. 8-25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series.
Crop estimates for barley and potatoes have been revised for 1929-41; for 1941 revisions, sce February 1943 Survey, p. 25; 1929-40 data are available on request
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Unle;s (;)therwise stated, statis;)icsfthro(lllgh 19;1 | 1946 1945 1946
an escriptive notes may be found in the . . . . . . . .
1942 Supplement to the Survey May May I June July | August tesrg%et %cet‘? N%V:rm D%c:rm J:?; F:?;,“ March | April
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Corn:
Exports, including meal & _thous,of bu._|.__._.___ 3,621 2,979 810 891 304 292 217 624 269 417 565 152
QGrindings, wet process._ ..do....| 29,294 11, 420 9, 941 9,849 6, 996 7,609 6,841 9, 446 11,002 | 7,633 | «5,699 |211,190 | < 9,084
Prices, wholesale:
No. 3, yellow (Chicago) . ..o coaeee__ dol. per bu._ 1,45 1.16 1.18 1.18 1.18 1.18 1.18 117 (] 1.17 Q] O] Q]
No. 8, white (Chicago) ... ..o do.... Q) 120 (O] 1.32 m m (O] 1.32 131 m O] O] 1.26
Weighted average, b markets, all grades. ____ do_... 1.30 1.08 1.13 1.13 1.17 1.17 1.12 1.04 .97 .92 .94 .99 L1
Production (crop estimate)t_ ... . ... thous. of bu._ | . __§ . BO18,410 | e
Receipts, principal markets do._..| 20,383 ] 44,706 | 31,832 29,138 | 14,482 | 22,119 | 18,714 | 28,931 31,671 31,962 | 33,196 16, 581 16, 153
Btocks, domestie, end of month:
Commercial.. ..o eecceaaceaae- do....| 28,780} 16,132 | 11,208 7,100 3,714 4,674 4,723 7,780 11,127 | 16,493 | 26,886 23,608 | 19,511
o t’On J£:3 95111 (- T PR SRR 738,591 [ceccmoiaafammmnnaan 3303,138 |-cccocofecaeae 1,93L180 | e fammeenas L071,900 |.._____.
ats:
Exports, including oatmeald ..o ... L [ N SR 332 549 168 273 690 469 1,719 1,055 3,021 5,527 2,010 2,835
Price, wholesale, No. 3, white (Chicago) _dol. per bu.. Q)] .68 (O] O] .62 .63 .68 .77 .80 .80 .8 O] (O]
Production (erop estimnte)t ............ thous. of bu__(31,492,7830 _ ______|__ . |eeeccon]ececccac e ici ]| 21,547,663 | . o ceefmcc oo [aiece oo
Receipts, principal markets___. ... ._._..... do....| 5478 5,097 7,865 | 12,269 | 42,097 | 32,784 | 23,028 | 18,308 | 16,158 | 21,7621 13,104 | 16,473 | 11,045
Btocks, domestie, end of month:
Commerecial.. 28, 651 43, 555 48,361 45,043 46, 695 38,775 | 28,921 23,890 14,234
RI Onfarmst. . oo ccecmmceamena O R aiil] 3200,400 |e o faeeeaea 1,200,931 ________|oo.o__... 988,435 | |eeeeeeos 401,825 |._______
ce:
Exportsd...... 109, 441 | 234,917 | 449,436 | 845,680 | 856, 526 | 941,488 | 815,915 { 920,815 | 698,915
Importsa™- .. 21,674 24 22,009 | 13,234 8,807 7 r7,817 3, 166
Price, wholesale, head, clean ( . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066
groguction ((,rop esnmaten .......................................... - I FUR AR SO 2 70 160
ornia:
eceipts, domestic, rough __________ 372,348 | 649,518 1 463,410 | 406,683 | 250,267 | 89,180 |1,028,143 {1,023,332 | 610,109 | 493,561 | 412,082 | 394,471 | 363, 534
Shipments from mills, milled rice___.__.___. .| 216, 602 | 208,989 | 410,587 | 323,789 | 383,717 | 65,446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996 | 239, 981
Stocks, rough and cleaned (in terms of cleaned)
end of Month. . o ocmeeoee bags (100 1b._| 275,655 | 387,067 309,154 | 252,667 | 65,460 | 55,544 | 363, 538 | 428,849 | 858,408 | 330,078 | 241,973 | 272,359 | 264,032
Bouthern States (La., Tex:, Ark., Tenn.):
Receipts, rough, at mllls ,_.thous. of bbl. (1621b.).. 87 144 101 86 453 2,249 4,220 4,211 1, 069 510 314 240 109
thpments from’ mills, milled rice
thous. of pockets (100 1b.)_.. 460 559 326 324 288 1,275 2,088 2,645 1,899 1,678 1, 506 1,092 681
Stocks, domestie, rough and cleaned (in terms of .
cleaned), end of mo..._thous. of pockets (100 1b.). 822 684 457 189 343 1,421 3, 699 5,458 4,714 3,759 2,577 1,768 1,189
ye:
Price, wholesale, No. 2 (Minneapolis) - ._dol. per bu.. 2.8 1.39 1.55 1. 53 1,44 1.51 1.64 1.84 1.75 1.98 2.13 2.36 2.70
Production (crop estimate)t. . _____._. thous.of bu._| 20,759 | 4 oo oo e et 226,354 | en e aam e e
Receipts, prineipal markets. . .. __ ... _..... do__.. 270 594 1,186 639 2,173 2,358 1,145 1,301 896 480 404 476 317
Witocks commercial, domestic, end of month___do____ 461 8,089 6, 599 4, 095 4,433 4,732 4, 209 4,769 4, 544 3,868 3,340 3,113 1,016
eat
Disappearance, domestict ... .. .ooooooo.dooL | ) 7282,007 | |eceeaenn 373,657 oo |eicaean. r340,519 | _______ ._______ 351,200 fo_._.__.
Exports, wheat, including flours® 12,170 15, 634 26, 450 32,585 32, 699 31,871 38,196 31, 764 29, 551 23,471
Wheat only & 7,450 11,114 | 22,184 | 26,912 | 23,637 | 24,057 | 27,733 18,476 21,485 | 13,125
Prices, wholesale:
No. 1, Dark Northern 8pring (aneapohs)
dol. per bu.__ 1.81 1.70 1.72 1.72 L71 1.69 1.73 1.78 1.73 1.74 1.75 1.7 1.77
No. 2, Red Winter (St. Louis) do| (M 1.80 1.76 1.67 1.68 1.71 L8 O ® ® O} O] )
No. 2 Hard Winter(K. C.) ... (O] 1.67 1. 68 1.58 1.60 1.62 1.68 1.69 1.69 1.69 1.69 1.72 1.72
Weighted av., 6 mkts., all grades - 1.79 1.67 1.70 1.62 1.64 1.65 1.70 1.70 1.71 1.72 1.72 1.75 1.76
Production (crop est.), totalt ___________ TL025,5098 e e e 20,123,143 [ooee oo e
Spring wheat_ __.....__. 250. 921 A
Winter wheat______ 3774, 588
Receipts, principal markets 40, 268 68,325 62,138 | 54,857 | 42,048 16,472
Stocks, end of month
Canada (Canadian wheat) ..__._._._..__.____ 63,520 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 | 202,718 |* 175,257 | 152,823 102,441 | 81,080
Unpited States, domestic, totaly t.._. 3280877 e oo e emmmmmmas 1,030,363 689, 844 338,644 f_______
Commereial - . _.__..._..__._.___._ 367,185 | 132,278 | 167,539 | 170,305 r102, 130 34,317 | 17,849
Country mills and elevatorst...._. 342,124 | temceen 181, 390 108, 839 37,476 ...
Merchant mills. ... _._..__...__ 3 58,463 128,261 95, 276 55,809 |____..__
Onfarmst o eeoo 3 89 405 528, 218 268, 820 203 991 |.._.._.
Wheat flour:
054 0T0) o -3 S 1,081 1, 004 962 908 1,207 1,928 1,663 2, 226 2,827 1,716 2,201
Grindings of wheat?. .. ... 53,435 { 52,281 54,460 | 51,885 | 57,752 | 52,403 52,974 59,591 | 59, 361 44,975 | 42,745
Prices, wholesale:
Standard patents (Minneapolis)§_ ._.. 3 3 6.55 6.55 6.55 6.55 6.55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55
Winter, straights (Kansas City)§ -......._.._ do.... 6. 49 6. 38 6.39 6.22 6.22 6.31 6. 42 6.36 6. 44 6. 46 6.46 6. 49 6. 49
Production (Census):}
................................ thous. of bhi__ 11, 926 11, 658 11, 350 11, 839 11, 333 12, 656 11,473 11, 598 13, 064 13,016 10,680 | 10,142
7 76. 1 7 7 77, 78 8 3 91. 9. 4 65,8
Offal 954, 507 042,823 | 924, 648 957, 241 906 106 1 0()0,713 914,928 1 925, 109 1,038, 0‘50 1,032,900! 622,980 | 584, 280
Stocks held by mills, end of month._.___thous. PYET I A R 3,068 foeeenefacmamane 2, [2:7 2 R 3, 2322 R S 2,385 {ooe_..
LIVESTOCK
Livestock slaughter (Federally inspected):
Calves ool thous. of animals. 402 522 486 482 609 666 877 783 548 440 427 484 445
Cattle_. d 676 1,045 1,060 1,050 1,202 1,358 1, 584 1,408 1,118 1,012 1015 904 715
Hogs. ... - 4,149 3,875 3,382 2,752 2, 206 1,922 2,330 4,350 5, 537 4,911 4,608 3,636 3,858
8heep and lambs._ .. .. ... .. d 1,374 1,824 1, 906 1,742 1,563 1,658 2,018 1,972 1, 806 1,440 2 196 1,978 1,736
Cattle and calves:
Receipts, principal markets 1,783 2,111 2,015 2,207 2, 585 2,791 3,816 3,024 2,073 1, 961 1, 960 i, 920 2,145
Shipments, feeder, to 8 corn belt Statest__ 106 103 114 104 203 339 669 404 187 97 97 91 109
Prices, wholesale:
Beef steers (Chicago) .-dol. per 1001b__ 16.77 16. 38 16. 58 16. 64 16. 42 16. 62 16.86 16.91 16. 59 16. 49 16. 14 16. 26 16. 56
Steers, stocker and feeder (K. d 15.82 14.23 13.73 13.54 13.08 12.25 12.62 13.19 13.41 13. 56 14.71 15. 22 15.86
Calves, vealers (Chicago) 15, 63 15.75 15. 69 15. 38 15.34 14. 44 14.48 14.63 14.63 14. 69 14.81 15. 66 15.75
r Revised. e For domestic consumption only; excludes grindings for export.

1No quotation. ¢ Dec. 1, estimate.

3 June 1, estimate.

3 Includes old crop only; new corn not reported in stock ﬁgures uantil crop year begins in October and new oats and wheat until crop year begins in July.
& Data continue scries pubhshed in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later.
1 Data relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given in notes in the May 1946 and previous issues
of the Survey; data were not collected after February 1946.
§ Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data.
§ The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks.
t Revised series. The indicated grain series have been revised as follows: All erop estimates, 1920-41; domestic disappearance of wheat and stocks of wheat in country mills and
elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestio wheat, 19”6—41 see note marked “t*’ on p. 5-26 of the April 1946 Survey for sources
The series for feeder shipments of cattle and calves was revised in the August 1943 Survey to include data for Illinois; see

of revisions for 1941 all revisions are available on request.

. S-26 of that issue for revised data for 1941-42,
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FOODSTUFFS AND TOBACCO—Continued

- LIVESTOCK~-Continued

ogs:

Ige.ceipts, principal markets_____._ thous. of animals__ 2,431 2,027 1,967 1,610 1,292 1,191 1,469 2,935 3,459 3,344 2,952 2,211 2,472

rices:

Wholesale, average, all grades (Chicago)

dol. per 100 1b.. 14.81 | 1471 14. 69 14. 54 14. 51 14. 54 14.75 14. 67 14. 66 14.72 14.77 14. 80 14.81

Hog-corn ratiot. _bu. of corn per 100 1b. of live hogs.. 10.6 13.1 12.7 12.5 12.4 12.6 12.5 12.8 13.0 12.8 12.8 12,5 12.2

Sheep and lambs:
Receipts, principal markets_ ... ___ thous. of animals__ 1,610 2,579 2,419 2,165 2,270 2,811 3,640 2,270 2,100 1,663 2,481 1,753 1,984
Shipments, feeder, to 8 corn belt Statest. ___._. do_.._ 56 97 52 100 354 932 1,072 315 129 102 154 90 67
Price, wholesale:
Lambs, average (Chicago)......._.. dol. per 100 1b_. 16.00 15,35 15.29 15.55 | - 13.81 13.26 14. 02 14. 00 13.89 14.30 14.70 15.23 15. 51
Lambs, feeder, good and choice (Omaha)._.__ do._... (a) Q] () (9) 14. 53 14. 51 14. 66 14.76 14.33 14. 46 15. 50 15.38 15.30
MEATS
Total meats (including lard):
Consumption, apparent.______._.. s 1,190 1,265 1,108 1,320 1,356 1, 509 1,498 1,426 1, 368 1,478 (b) (@]
Exports§. .o 133 60 96 62 40 19 125 202 325 173 191 136
Production (inspected slaughter) ..._.._ 1,359 1,401 1,293 1,281 1,252 1,442 1, 688 1,739 1, 581 1,595 1, 296 1,226
Stocks, cold storage. end of month® .- 673 767 790 696 559 491 556 687 772 791 750 7 696
Edibleoffal® _ _____ . ... _____ ... 23 27 27 27 24 27 3 41 47 49 49 44
Miscellaneous meats and meat products r44 48 53 54 47 44 37 39 38 44 46 44
Beef and veal: .
Consumption, apparent___._....____._._. thous. of Ib_. [Q)] 584,341 | 569, 208 | 608,407 | 727,399 | 810,409 | 901,389 | 746,489 | 521,900 | 466,896 | 543,843 ()] (?)
Exports§. . e do__..|_ ... 560 369 356 1,173 1, 561 1,903 15,221 69,602 | 90, 526 50, 214 04, 545 30, 945
Price, wholesale, beef, fresh, native steers (Chicago)
ol. per lb_. .203 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 .202 . 203
Production (inspected slaughter) _______ thous. of 1b._| 409,953 |604,143 | 617,147 | 601,405 | 707,488 | 754,398 | 869,459 | 750,723 | 599,635 | 557,516 | 569,746 | 526,166 | 431,517
LStogks, étold anrage, end of month® ... do..._| 110,776 | 220,761 | 275,154 | 270,834 | 250,886 | 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164,872 | 162,098 |* 140,157
amb and mutton:
Consumption, apparent _____________________.__ (%) 74,884 | 72,656 | 75611 | 71,547 [ 71,806 | 82,413 | 74,508 | 74,060 | 62,124 | 102,496 [©] (b
Production (inspected slaughter) .. ... 57,167 } 77,290 | 76,918 | 72,335 | 66,684 | 71,179 | 86,423 [ 76,951 80,491 [ 66,010 | 100,934 | 89,629 | 75,865
Stocks, cold storage, end of month® P 11,296 | 13,870 | 18,121 14, 842 , 9,177 | 13,066 | 15,304 | 17,406 { 19,189 | 16,533 15,513 | * 12,171
Perk (including lard):
Consuamption, apparent_.________.__._____.____ do_... (%) 530,777 | 623,138 | 514,384 [ 521,062 ( 473,889 | 525,288 | 676,895 | 829,991 | 839,051 | 831,492 () (%)
P Pi{oduction (inspected slaughter) . ..___._______ do_.__| 757,222 } 677,425 | 706,956 | 619,372 | 500,858 | 426,044 | 485,849 | 859, 844 (1,058,969 | 957,453 | 924,170 | 680,480 | 718,345
ork:
EXPOTESS . oo oo n do.o | 64,082 | 13,903 | 11,476 [ 3,353 | 1,312 | 1,585{ 11,190 | 12,721 | 16,559 | 8,222 | 20,718 | 27,321
Prices, wholesale:
Hams, smoked (Chicago)..____..____._ dol. per 1b__ . 265 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 264 . 268
Fresh leins, 8-10 1b, average (New York).._..do_._. . 266 . 258 . 259 . 259 . 259 . 259 . 259 . 259 . 259 . 259 .258 . 204 . 266
Production (inspected slaughter) . ___.___ thous. of Ib__| 606,017 | 528,725 | 545,395 | 474,830 | 387,806 | 332,064 | 390,754 | 679, 582 | 810,106 | 747,282 | 708, 566 | 533,909 [r 573,027
L St(;)cks, cold storage, end of mopth®d* - ... do._.__| 369,814 1 305,996 | 333,019 | 344,812 {r285,216 | 211,004 | 168,028 | 235,894 | 320,571 | 396,740 [r423,5.5 | 396,753 | 379,373
ard:
Consumption, apparent._ Q) 56,229 | 80,348 | 50,918 | 71,837 | 45,612 | 66,397 | 95,465 | 134,462 | 127,002 | 102,417 | (¥ (»
Exports§. oo 41,599 | 35,953 | 40,836 | 24,965 | 32,647 | 10,662 | 27,350 | 22,862 | 25003 | 47,975 | 42,323 [ 55,435
Price, wholesale, refin ) . 148 .146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 147 .148
Production (inspected slaughter) ... 109,563 | 108,458 | 117,861 | 105,140 | 86,506 | 68,268 | 68,975 | 131,250 | 180,801 | 152,728 | 157,087 | 106,538 | 105, 369
Stocks, cold storage, end of montha® ... ___.____ d 46,508 | 64,339 | 65899 | 79,285 | 68,089 | 58,998 | 50,914 | 59,349 | 82,826 | 83,489 | 90,184 80,438 | r 71,153
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago) .. ..dol. per lb_. .274 .272 . 260 . 251 .251 . 239 . 228 . 232 . 243 . 255 .253 . 268 .272
Receipts, 5 markets. .___________________ thous. of Ib__| 34,765 ] 17,683 | 20,245 | 27,6881 38 041 | 56,772 04,226 | 99,208 | 89,018 | 47,157 | 31,034 | 31,348 | 37,278
E Stocks, cold storage, end of montha'__.______._ do....| 209,424 | 102,236 | 97,211 [ 103,203 | 114,192 | 157,077 | 238,936 | 320,745 | 355,914 | 363,954 | 356,730 | 320,027 | 256,822
g8s:
Dried, production® .. _____ .. _____._.. do.... 17,556 | 12,906 9,177 8,031 7,858 2,674 544 159 183 264 7,449 18,335 | 20,924
Price, wholesale, fresh firsts (Chicage)}..dol. per doz__ . 336 L343 .351 . 356 .378 . 346 .401 437 .429 356 . 331 .332 .333
Production. .. ... millions._| 6,216 6,311 5,304 4,593 3,940 3,397 3,118 2,936 3,400 4,214 4,954 6, 696 6,721
Stocks, cold storage, end of month:d

Shell ... thous. of cases__| 8,665] 5432{ 6,120| 59261 4771 3,724 1,666 314 113 272 | 1,58 3,771 | v6,425

Frozen .. ..o thous. of 1b__| 249,304 | 231,930 | 255,936 | 248,675 | 218,010 | 203,209 | 182,322 | 155,934 { 129,424 | 111,721 | 117,903 | 149, 710 |r 200,176
MISCELLANEOUS FOOD PRODUCTS

Candy, sales by manufacturers...__._.._. thous. of dol.. 36,446 | 30,979 | 24,164 | 29,722 | 35369 | 43,504 ( 40,459 { 36,818 | 42,709 | 38,865 | 39,254 | 38,469
go%oa, imMports§. . ool long tons.. 23,122 | 32,574 | 22,690 | 18,448 | 22,873 | 22,699 | 14,133 | 14,243 16,808 ) 30,162 | 37,361 | 42,688
offee:
Clearances from Brazi), tota) _thous. of bags_. 678 1, 477 1,387 1,643 1,644 1,181 866 1,618 1, 286 1, 030 1,145 1,577

To United States._ do__ 519 1,244 1,161 1,174 1,380 715 567 1,233 973 718 748 1,189

Imports§. ____._.__- - 1, 554 1, 537 1,804 2, 536 1, 868 1,803 1,353 998 2,093 1,478 1,844 1,824

Price, wholesale, Santos, . .Y.).._dol. perlb_. L 134 .134 .134 .134 . 134 . 134 . 134 .134 .134 . 134 .134 .134
. Yésible supply, United States._______ thous. of bags. . 1,32t | 1,338 | 1,928 | 1,976] 2,352| 2396 | 225 | 2,58| 2276| 2143] 2044 1,964

ish:

Landings, fresh fish, 4 ports.._..__._.._. thous. of 1b._}._______. 55,298 | 69,323 | 61,113 | 54,254 | 38,493 | 43,356 | 33,247 | 21,640 | 10,821 | 12,455 | 24,056 [ __..._.
S Stocks, cold storage, end of month_____....____ do.._.| 84,098} 40,516 | 58,438 | 80,523 | 108,999 | 127,055 | 138,434 | 148,286 | 140,208 | 115,398 | 90,051 | 84,265 | r 75,318

ugar:

Cuban stocks, raw, end of monthy

X thous. of Span. tons. . 2,902 § 2,119 1,777 1, 516 975 795 388 296 205 299 1,111 2, 036 2,702

United States, deliveries and supply (raw value):*

Deliveries, total .. ... ... .. short tons._| 524,662 {621,604 | 578,590 | 514,500 | 540,129 | 490,761 | 471,266 { 420,708 | 354,447 | 516,244 | 285,341 | 476,316 | 556,466
For domestic consumption._ 451,994 17583,264 | 560,858 | 492, 561 | 513,695 | 471,466 | 468,755 | 411,491 | 347,402 | 514,724 | 276,715 | 425,742 | 500, 608
Forexport. ... ..o . ... 72,668 | 38,430 | 17,732 | 21,939 ) 26,434 ) 19,295 2, 511 9,217 {+ 7,045 y 8,626 | 50,574 | 55,858

Production, domestie, and receipts
Entries from off-shore areas...____________. 501,777 | 476,866 | 417,489 | 441, 594 | 464,087 | 412,128 | 27,089 | 210,392 | 196,476 | 182,937 (263,345 | 465,834 | 433,190
Production, domestic cane and beet. - 8,345 8, 805 9, 549 8, 644 16, 161 56,654 | 420,480 | 644,161 | 414,465 | 98,526 | 24,771 19, 305 18, 254

Stocks, rawand refined .. ... ________ 1,065,183 1 828, 167 | 684,020 | 604,140 | 542,231 |} 513,294 | 728,489 )1,167,026 (1,418,532 11,794,764 (1,174,644 11,184,341 11,080,908

r Revised. 9§ For data for December 1941-July 1942, see note in November 1943 Survey.
} Compiled by the U, 8. Department of Labor; see note in April 1944 Survey.

o Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by the D. P, M. A.,

* No quotation.

b Temporarily discontinued; data under revision.

Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
@ Data for edible offal are comparable with figures beginning June 1944 shown as “miscellaneous meats’’ through the April 1946 Survey (see note in that issue). “Miscellaneous
meats and meat products’” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944, Data for June 1944 to February 1946 for veal and for the items

now shown as miscellaneous meats and meat productsaregiveninnotes in the August 1944 to April 1946 issues of the Survey.

were included as “miscellaneous meats” prior to June 1944,
* New series. Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the

April 1945 Survey).

P.M. A., and other Government agencies, stocks held for the Armed

Stocks for the several meats include trimmings which

t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feede
shipments of sheep and lambs has been revised beginning 1941 to inclide data for Illincis; revisions are shown on p. 8-27, of the August 1943 Survey.
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS-—-Con.

Sugar, United States—Continued.

%Exports, geﬁned sugar § 18,882 | 15,344 | 15531 | 16,991 9, 690 5,406 3,484 | 18,972 4,322 7,003 | 33,945 | 58,321
mports:

Raw sugar, total 238,394 | 195,571 | 138,085 | 221,391 | 266,947 | 98,396 | 76,871 | 68,374 | 172,125 | 191,214 | 310,519 | 155, 409

From Cuba..._.__._. 229,328 | 191,665 | 130,864 | 217,706 | 256,230 | 77,882 | 76,871 | 68,374 | 172,125 | 191, 214 | 310,519 | 155,408

27,400 28, 359 37,210 | 61,858 5,093 34,920 10, 979 4,387 10, 324 195 | 33,816 38,785

26,880 | 28,125 | 37,210 | 61,858 5003 [ 28,372 10,856 4,243 | 10,324 0 33,656 | 38735

155,680 | 183,173 | 188,354 | 171,321 | 166,705 | 144,804 | 115,226 91,076 | 20, 687 38,774 | ¥58,722 (112,975

. 10,481 § 19,300 | 21,960 | 12,629 , 198 265 0 0 0 0| 010,416 | b23, 654

rice, I

Retail . . 066 . 064 . 064 . 065 . 064 . 064 . 064 . 064 1.067 1,068 1078 1,074

‘Wholesale. . . 054 . 054 . 054 . 054 . 054 054 . 054 . 054 . 054 . 056 . 059 . 059

Tea, imports § ..o o .. 7,611 1,476 3,304 6,834 8, 987 9,015 9,88 3,686 | 14,975 | 12,569 6, 139 6, 580

Leat TOBACCO
eaf: .

Exports, inci. scrap and stems§......___. 44,423 | 37,203 | 33,832 | 39,788 | 26,504 | 27,226 | 47,335 | 43,002 | 52,230 | 60,401
Imports, incl. scrap and stems §. - 4,312 5,849 4,996 6,112 4,892 3,119 | 22,371 4,043 5,129 4,727
Produetion (crop estimate)...._.___._.__.mil.ofIb | .l | e[ 22,042 [ecooooan e oo
Stocks, dealers and manufacturers, total,
endof quarter. .. _..____.__...__.____.. mil.oflb [ _______§..____ .. 2,766 [ P, 2,928 e 3,276 | . 3,342 | ... __.
Domestic:
Cigar leaf ... el 377 f -
Fire-cured and dark air-cured.. 223 |-
Flue-cured and light air-cured . - 2,627 | ...
Miseellaneous domestic.. oo oo .o doo oo ool 2o eeieaiiet] 2 e eeee ] B e, 2
Foreign grown:
Cigar Yeaf_ ____ . ____ ... 28 fooo_..
Cigaratte tobacco_.__ 85 | ..o
Manufactured products:
Consumption (tax-paid withdrawals): §
Small cigarettes. - ... .. .o .ooooo._. millions__| 29.972 ] 21,280 | 24,311 | 21.815| 28,478 | 26,360 | 31,340 | 25,406 | 16,061 | 25,226 | 23,637 | 26,401 | 25,452
Large cigars_._______.________._. .. thousands_.{ 497, 297 | 413,693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468,404 | 364,671 | 468,592 | 455,024 | 480,479 | 484,318
Manufactured tobacco and snuff..____théus. of 1b__| 21,223 § 28,074 ] 26,266 | 24,482 | 28,905 | 27,553 | 31,150 27,000 | 15,453 | 20,806 | 17,776 18,519 | 20,023
Exports, cigarettes §-_._ ... ... thonsands ... ....__. 452,021 | 355,973 | 372,713 | 405,535 | 582,295 | 879,853 |1,106,903 |1,002,748 |2,660,699 |1,048,525 {1,448,618 |1,996,922
Price, wholesale (list price, composite):
Cigarettes, f. 0. b., destination..___.__ dol. per 1,000_ 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 056

Production, manufactured tobacco, total_.thous. of Ib__ 28,520 | 26,276 | 30,049 | 27,730 | 31,096 |~ 26,608 | 16,655 | 20,521 | 18,065 | 19,065 |._____..
Fine-cut chewing .. __________ . ... . do.... 333 301 360 338 374 r 392 279 331 262 282 1.
Plug._..__._ .. .. 5, 060 5,019 5,720 5,198 | 5607 | 4,703 3,066 4,106 4,317 4,373 | ...
Scrap, chewing 4,311 4,094 4,271 3,516 3,625 2,957 3,069 3,976 3.948 4,009 ...
Smoking 14, 820 13,185 15, 401 14,670 16, 849 14,616 | r 6,954 7,979 5,944 6,386 {-._..__.

nuff. . __ 3, 400 3,153 3,674 3,462 4, 009 3,427 2,953 3,706 3,128 3,419 . _______
WISt o e 605 5 623 547 634 513 335 423 466 508 foo_. ...
~
LEATHER AND PRODUCTS
HIDES AND SKINS

Livestock slaughter (see p. S-28).

Imports, total hides and skins§._.......___ thous. of Ib__}__.______ 17,730 | 13,140 | 18,410 | 15522 | 14,516 | 14,073 | 15736 | 11,301 [~ 16,084 | 10,870 | 15331 | 17,340
Calf and kip skins____.____ thous. of pieces_. 61 79 55 26 15 24 49 164 39 (o) 3 0
Cattlehides. .. ... ... . ... ... do___. 84 52 92 25 12 21 49 29 52 20 68 50
Goatskins. ... ... ... do___. 2, 591 2,148 1,825 1,010 1,973 1,574 2,201 1, 656 3,137 2,207 2,332 1,571
Sheep and lamb skins. ____.__.__.._..__...___._ do.__.|......... 3,881 2,491 3,340 3,677 3,333 3,349 2,774 1,912 2, 883 1,968 2,818 4, 684

Prices, wholesale (Chicago):

Hides, packers’, heavy, native steers._.__ dol. per 1b_. 155 . 155 155 . 155 .155 .155 L1585 . 155 .155 .155 . 155 .155 . 15¢
Calfskins, packers’, 8to 151b__.__..____________. do..__ .218 218 .218 . 218 . 218 . 218 . 218 .218 .218 . 218 218 .218 . 218
LEATHER
Exports:§
Sole leather:
Bends, backs and sides ____.__..___. 255 412 247 336 3 157 154 3,062 79 1,818 721 3, 11¢
Offal, including belting offal . 99 123 |, 176 92 91 163 275 1,194 206 573 , 32
Upper teather ... . ... 1,338 1,992 2, 581 2,036 1.324 2,741 2, 864 6, 705 3, 206 2, 853 3,324 4,07

Production: 1
Calfand kip___._____._.__..___._..__ thous. of skins_. 821 1,000 1, 083 858 950 942 1,070 r 946 937 1,031 1,032 808 90
Cattle hide . __..____. _._thous. of hides__|_____ L) 72,4681 12,353 ( r2,150 | 2,132 | r 1,985 | r2,337 | r2320( r2237{ r2502 2, 544 2, 500 2,47
Goat and kid ______ -._thous. of skins._ 1.773 2,266 2,015 1.745 | v 1,780 1,676 { 1,742 ¢ r 1,780 1, 659 1,997 2,143 2,190 2,02
Sheepandlamb._ . ________________.________._. do_ ..} ... 4,602 | r4,172 ) r3.794 | v4,507 | r4,132{ r4,784 | r4,639 | r3,049 | r4,418 4, 288 4, 256 4, 01

Prices, wholesale:

Sole, oak, bends (Boston)f_..._..._.__... dol. per lb. . 444 . 440 . 440 . 440 . 440 . 440 . 440 . 440 .440 .440 . 440 . 440 .44
Chrome, calf, B grade, black, composite_dol, per sq. ft. . 533 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 533 . 533 .533 .53
Stocks of cattle hides and leather, end of month:
Total ._ ... ... thous. of equiv. hides ... ... .. 11,917 | 11,729 | 11,951 | 12,245| 12,577 13,047 | 13,037, 13,177 ) 13,622} 13,593 | 13,077 |.___...
Leather, in process and finished ... ._____ . __ do____{ .. ____. 6, 905 6, 761 6, 965 7,072 7,223 7,346 7,473 7,849 8,433 , 202
Hides, Taw._ ... do_._.\ . .. 5,012 4,968 4,986 5173 5,354 5,701 5, 564 5,328 5,189 5,391
LEATHER MANUFACTURES

Glovesand mittens, production, total* thous. doz. pairs. 2,339 2,351 1,904 2,187 2,071 2,476 2, 266 1,893 2,228 2,218 | 72,432 2,33

Dress and semi-dress, total....__..._. ...._.._. do.._.|._ ... 708 705 545 648 650 775 734 2 656 688 T 794 78

Leather._.___.__._________ IR s T 148 151 122 155 152 173 171 144 151 154 r 185 17
doo . 90 82 59 40 29 33 26 20 18 20 23 2

dooo .o 470 472 364 453 469 568 537 468 488 513 r 586 58

.do. R - 1,631 1, 646 1,359 1, 538 1,422 1,701 1,531 1,261 1,572 1,530 | r1,638 1, 5¢

do._. |- 230 226 177 206 175 198 175 155 177 169 176 18

Leather and fabric co Y 1 DU S 238 231 188 227 208 242 212 186 231 220 225 21
Fabric. . .. do ..t 1,163 1,189 995 1,105 1,039 1, 261 1,144 921 1,164 1,141 | r1,237 1, 1¢

r Revised. eLess than 500 pieces. bData for Puerto Rico; data for Hawail not yet available.
1 Data reflect a change in the sample of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064.

2 Dec. 1 estimate.

YTax-paid withdrawals include requirements for consumption in the United States for both ecivilians and military se1vices; withdrawals for export and for consumption outsic

the United States are tax-free,

§Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume
data for October 1941-February 1945 will be published later.

tRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions hbeginnine July 1933 are available on request.

*New series. Iata on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data for January 1943-March 1945 for leather and combinatic
leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later.
the 1942 Supplement which covers only around 85 percent of the total.

IRevisions for 1945 not shown above: Cattle hide—Feb., 2,395; Mar., 2,460: Apr., 2,335,

Sheep and lamb—Jan., 4,540; Feb., 4,538; Mar., 4,499; Apr., 4,204.

The series for leather gloves are not comparable with similar data shown §
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Unless ;therwise stated, stati-ﬁca fthm:llgh 19131 1946 1945 1946
and descriptive notes may be found in the N R e . R R
1942 Supplement to the Survey May May I June I July ‘ August te?;ger Obc;l? Nogee}m D%ceerm Ji :?31’1 Fgl;;u March | Apri)
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES~Continued ®
Boots and shoes: .

Exports §. o el thous. of pairs__ 860 1,149 273 527 995 4,192 1,326 744

Production, total t. ... ... do__ 36,338 | 41,633 | 37,240 | 42,163 | 39,908 | 34,583 | 40,744 | 43,694
Government shoes. do.. 4,654 4,432 1,495 1,085 813 632 471 '464
Civilian shoes, total . ccommea s 31,684 { 37,201 | 35,745 41,108 | 39,185 | 83,950 | 40,274 | r43, 230

Athletic 178 238 3! 466 452 396 512 561
Dress and work shoes, incl. sandals and playshoes:
Leather, uppers, total . -thous. of pairs..|.. ...._._ 20,432 | 19.893 | 17,320 | 16,830-1 21,411 | 928,839 28,568 ; 26,340 | 31,012 | r33,163
Boys' and youths’. - 961 985 998 1,071 1, 1,579 1,503 1,421 1,492 1,777
Infants’............ 1 2,442 2,386 2,042 2,326 2,234 2,728 2,730 2, 346 2,855 | r3.067
Misses’ and children’s. oo _o..__. A1 3721 3,681 3,062 3,454 3,274 3,907 3, 760 3,370 3,913 | r4,389
Men’s 1 4,202 4,184 3,824 4,670 5,757 7,701 7,547 6,944 7,815 8,515
Women’s. .. R 9,017 8, K57 7,304 8,309 8, 12,924 12, 939 12, 268 14,9037 15,414
Part leather and nonleather uppers._..... -} 12,190 12,929 9,372 { 10,654 7,744 3,630 2,612 2,604 ,007 | r4,624
Slippers and moceasins for honsewear..... , 224 b, 184 4,608 6, 249 6,046 8, 009 7,380 4,494 4,607 4,751
All other footwear _._ . oo irvmcommano O ool 132 268 206 236 1 165 173 105 136
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total saw mill products §....___.. 30,851 | 24,148 | 38,196 | 44,280 | 41,446 | 43,580 | 39,420 | 49,257 | 64,795 | 52,574 | 71,094 | 63,573
Sawed timber §.._______..____.__._ 2,274 1, 665 5,930 6, 795 7,507 2,172 2,874 3,312 6,405 | 11,708 | 21,006 | 21,278
Boards, planks, scantlings, etc.§. 25,587 | 20,184 [ 29,094 | 34,765 | 31,095 | 38,922 | 33,803 | 44,012 | 56,089 | 39,194 | 48,001 | 40,048
Imports, total sawmill products §.__ 83, 386 91,597 | 89,128 | 100,707 | 91,293 | 109,730 | 98,964 | 95,432 | 80,528 | 79,434 95, 354 97,136
National Lumber Manufacturers Association:t

Production, total._.. ._.mil. bd.ft_{ 2,668 2,706 2,707 2,341 2,574 2,191 2,089 1,891 1,638 1,840 1, 887 2,279 2, 538
Hardwoods. . .. d 659 600 583 560 634 612 673 615 443 516 498 640 681
Softwoods. ... 1,969 2,106 2,124 1,781 1,940 1,579 1,416 1,276 1,195 1,324 1,389 1,639 1,857

Shipments, total. 2,621 2,734 2,687 2,316 2,494 2,148 1,991 1,819 1,688 2,081 1,911 2,307 2, 517
Hardwoods...__.._. 691 630 606 547 579 516 595 581 472 604 479 582 674
SOftWOOAS. .ol 1,930 2,104 2,031 1,769 1,915 1,632 1,396 1,238 1,216 1,477 1,432 1,725 1,843

Stocks, gross, end of month, total._._____._____ do....} 3,481 3,571 3, 648 3,653 3,705 3,741 3,792 3,845 3,816 3, 555 3,482 3, 397 3,421
Hardwoods. .o..ooeomemomeanen _..do_.__ 875 852 838 837 885 958 1,018 1,040 1,022 906 877 886 873
SOftWoOdS. - o e do__..| 2,608 2,719 2,810 2,816 2,820 2,783 2,774 2,805 2,794 2, 649 2, 605 2,511 2,548

FLOORING
Maple, beech, and birch: .

Orders, DeW. .. oo ceiiieciaaaes M bd.ft. | 3.700 2,775 2,775 2, 900 2,975 2,900 3, 600 2,275 1,150 2,875 2,625 3,025 4,325

Orders, unfilled, end of month.. e do__.| 6,175 7,050 7,200 7,200 , 525 6, 7,150 7,300 7,050 6, 700 6,725 6, 875 6, 550

Produetion. .. oo eiiiiien do. . 2, 950 3,175 3,325 2,025 2,925 2,875 3,325 2,525 2,425 3,050 2, 850 3,100 3,100

Shipments . 3,875 2,750 2,975 A 3,575 2,950 2,975 1,950 1,200 3,075 2,675 2,725 4, 350

o S;ocks, end of month - 2,475 2, 500 2,775 3,050 2,375 2,375 2, 600 3,125 4,350 4, 250 4,300 4, 650 3,200
ak:

Orders, New.____ ... ool do 19,434 § 14,210 | 11,566 | 10,047 | 12,505 | 14,608 | 23,506 | 18,343 | 12,201 | 15,632 | 17,320 | 15971 | 16,817

Orders, unfilled, end of month. ... ....... ... do .| 33371y 41,487 | 37,678 | 33,494 | 30,858 | 33,002 | 38,797 | 39,097 | 37,862 | 42,120 | 37,604 | 35529 | 34,280

Production. eeodo .} 20,119 | 16,897 | 15,688 | 14,034 | 15,500 | 15,049 | 19,197 | 18,970 | 16,004 | 18,523 | 17,453 | 18,958 [ 18.757

Shipments__..._._._. do_._.| 20,9821 18,186 | 15,477 | 14,120 | 15,231 | 15130 | 18,404 | 17,364 | 13,336 | 11,474 | 22,802 | 18,1361 20,996

Stocks,end of month____. ... ... ... . do.. 7,270 1,925 2,475 2,380 2,463 2,804 3, 507 5,113 7,781 | 14,830 9, 391 9, 661 7,425

SOFTWOODS
Douglas fir:

Exports, total sawmill products §_......___ Mbd.ft. | ceeae- 8,268 7,687.) 14,565 | 14,278 | 18,807 | 21,545 | 11,313 | 26,038 | 41,528 | 31,375 | 42,207 | 40,197
Sawed timber § d 1, 595 1,175 4,968 5,775 5,829 1,254 554 1,127 3,820 8,242 | 13,225 | 17,076
Boards, planks, scantlings, ete.§. ... __..... do. 6,673 6,512 9, 597 8,503 | 12,978 | 20,291 [ 10,759 | 24,911 | 37,708 | 23,133 | 28,982 | 23,121

Prices, wholesale:

Dimension, No. 1, common, 2 x 4—16

dol.per M hd.ft_ | 38220 | 34.398 | 34.700 | 34.700 | 34.700 | 34.790 | 34.790 | 34.790 | 34.790 { 34,790 | 34.790 ) 37,362 | 38220
S f‘loorinz, B and better, F.G.,1x4, R.L._. do.__ | 53900 | 44,100 | 44.100 | 44.100 | 44.100 | 44.100 [ 44,100 | 44.100 | 44.100 | 44.100 | 44.100 | 51.450 | 53.900
outhern pine:

Exports, total sawmill produets §..._.._. Mbd. ft.___|oeaees 6,717 3,912 7,326 6,950 7,684 6,355 7,202 5,798 9,076 9,093 | 13,816 | 11,973
Sawed timber §...____________. ... .___. do 524 344 649 745 1,391 1,241 1,853 1,904 2, 268 3,228 5,743 3, 506
Boards, planks, scantlings, etc §.. _..do. 6,193 3, 568 6,677 6, 205 6,293 5,114 5,349 3,894 6, 808 5, 865 8.073 8, 467

Orders,mew $._._.____________.. _mil. hd. ft. 639 633 613 532 577 607 550 472 626 555 664 655

Orders, unfilled, end of month $___._.._._.______ do___. 876 8350 808 695 676 653 650 646 696 698 738 731

Prices, wholesale, composite:

Boards, No. 2 common, 1’/ x 6’ or 8/ x 12’

dol.per M bd. ft__| 46.020 1 41.144 | 41.144 | 41.428 | 42.018 | 42.018 | 42,018 | 42.018 | 42,782 | 42.837 | 43.465 | 46,020 | 46,029

Flooring, B and better, F. G., 1 x 4"’ x 12—14' {

dol. per M hd.ft__| 65001 | 56.871 ) 56.371 | 56.371 | 56.371 ) 56,371 56.494 | 56,494 | 59.811 | 60.056 | 61.131 ] 65001 | 65001

Produetiont ... .. ___._._____._. mil, bd. {t__ 635 712 682 614 660 555 629 600 472 512 554 629 673

Shipmentsf._._ 657 728 659 655 645 596 630 553 476 576 553 624 662

Stocks, end of montht.. 1,060 1,131 1,154 1,113 1,128 1, 087 1, 086 1,133 1,129 1,065 1, 066 1,071 1,082

Western pine:

Orders,newf__._____________. 5156 465 548 514 412 422 276 307 240 293 299 480 445

Orders, unfilled, end of montht.. 280 398 421 440 351 360 305 302 294 208 299 417 293

Price, wholesale, Ponderosa, boards, . 3 common,

1 X8 e dol. per M bd.ft.| 40.65 34.79 34.84 34.75 34.88 35.30 35.78 36. 46 36.07 35.99 36. 16 35.77 39.15
Produetiont_ ... ... . mil. bd. ft__ 584 570 600 570 548 418 341 279 206 206 234 206 457
Shipmentst......____ _..do____ 529 519 542 510 517 412 332 310 248 290 297 373 461
Stocks, end of montht_________.__._.__.__._.... do._.. 765 820 877 935 965 971 980 949 908 824 761 684 710

West coast woods:

Orders, Dew? L. cccceaceas do.... 518 618 597 431 857 414 288 261 377 455 423 527 543

Orders, unfilled, end of month._. -do.___ 601 954 951 064 685 672 694 723 738 703 683 636 632

Productiont. do__.. 527 566 588 392 509 406 261 233 368 450 449 532 532

Shipmentst ._..__ ——- doo___ 526 597 578 394 531 413 253 217 357 460 441 556 532

Stocks, end of month._ .. ... . .. ..o .. do.... 368 381 393 409 375 378 370 385 400 392 308 375 362

‘Revised.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

1See note for boots and shoes at the bottom of p. S~23 of the July 1945 Survey regarding changes in several classifications and note marked “}”” on p. 28 of that issue regarding
other revisions; revisions for January-May 1943 and January-A pril 1944 have not been published and will be shown later.

tRevised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census.: Data
beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production shipments, and new orders for Southern pine
and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). Earlier lumber data
were previously adjusted to 1941~43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through February 1945
will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual series; the speci-
fications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data.
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Unless otherwise stated, statistics through 1941 | 1946 , 1945 19

and descriptive notes may be found in the
1942 Supplement to the Survey May May June

LUMBER AND MANUFACTURES—Continued

Sep- Octo- | Novem-| Decem- { Janu- | Febru- "
July | August | yorber | ber ber ber ary ary | March | April

P SOFTWOODS~~Continued
Redwood, California: . ', _
Orders, new_._.__._ I. ...................... M bd.ft.. 4,160 | 30,301 | 36,653 | 38,071 | 30,966 | 30,599 | 30,802 ( 81,709 | 20,572 | 20,248 8,179 4,370 3,930
Orders, unfilled, end of month._ co..do__..| 97,769 ¢ 97,581 | 100,342 | 107,552 | 79,025 | 80,235 | 81,407 | 85,572 | 81,947 | 91,979 | 98,314 | 100,288 [ 98,911
Production..._... ... ._. _.do ... 3,012 ] 36,343 | 35,108 | 30,695 | 34,645 | 32,773 | 34,012 | 33,442 | 26,724 9, 858 795 1,286 2,890
Shipments_...._.. e ..do____ 4,275 37,191 | 34,436 | 30,843 | 35,864 | 29,581 32,508 | 28,019 | 21,495 11,207 1,854 2, 267 2, 698
Stocks,endofmonth. ... oo do....| 73,5201 61,640 ! 60,145 | 58,321 55,495 | 56,569 | 65459 | 60,335 { 76,006 75,231 74,165 | 73,298 | 73,543

SOFTWOOD PLYWOOD
Softwood plywood:*

Production.... ..thous. of sq. ft., 34" equivalent, | 127,284 | 122,163 | 121,283 | 85,579 | 113,633 | 89,656 | 67,462 | 58,237 | 75,462 | 107,347 | 98,006 | 109, 200 7120, 152
Shipments do._..| 129,599 § 121,018 | 124,795 81,966 | 112,050 91, 547 66, 342 57,862 | 75,904 | 104,144 | 98,619 | 105,999 r120,176
Stocks, end of month.____ ... ... do....] 27,543 30,103 | 25907 | 28,055 | 29,612 | 27,942 | 20,235 | 29,202 | 27,807 | 30,637 | 24,896 | 32,983 |r 29,753
FURNITURE
A1l districts, plant operations_____._ perceat of normal._. 63 51 51 47 51 52 55 56 56 59 62 64 63
Grand Rapids district:
Orders:
Canceled....._.______._._ percent of new orders. . 1 5 3 4 3 3 5 7 2 1 1 1 9
New. oo no. of days’ production . 53 16 16 9 12 16 21 30 17 31 36 38 52
Unfilled, end of month_._..__._....._...__.do..._ 146 78 74 70 70 67 64 64 68 84 108 115 128
Plant operations. ... ...___._.__. percent of normal __ 70 46 46 45 49 51 60 60 61 64 69 70 71
Shipments. .. .._._.__.___.no. of days’ production__ 41 17 17 13 13 17 20 18 15 22 31 37 38

IRON AND STEEL
Foreign trade:§
Iron and steel products:
Exports (domestic), total....._...___.__ short tons. {.._...._ 538,414 | 403,912 | 470,987 | 407,225 | 344,697 | 327,805 | 487,240 | 451,046 | 557,360 | 314,797 | 349,317 | 476,221
..-do._.. 10, 266 11, 502 8, 448 9,397 5, 480 6, 397 8, 568 4, 768 9,322 | 10,662 | 16,752
148,460 | 156,408 | 119,915 | 102,163 | 123,435 | 104,116 | 92,638 | 78,584 | 85,795 | 212,138 | 157,753
6,828 4,383 2,717 2,531 8,065 4,770 1,607 1,208 3,459 9, 584 3,032

760,21« Jde_ -
Iron and Steel Scrap

5,347 4,044 4,686 3,989 3,005 4,331 4,378
2,949 2, 704 2,608 2,169 2,228 2,283 2, 346
2,398 2,240 2,078 1,820 1,767 2,048 2,032
4,174 4,120 4,044 4,225 4,144 3,950 3,943

Consumption, total*.________..._. thous. of short tons_.
Home serap®...._._ do....
Purchased scrap*

Stocks, consumers’, end of month, total®_

Home serap® . oo . 1,327 1,312 1,278 1,354 1,319 1,204 1,239
Purchased Serap® - - v oo 2,847 2,808 2,766 2,871 2,825 2,746 2,704 1 2,827 (o) | 3M5 | __. _.__
Ore
Iron ore:
Lake Superlor district:
Consumption by furnaces_____._ 6,872 6,397 | 6,532 | 56881 5837 4,491 5,612 6,099 | 3,719 1,748 6, 021 4,769
Shipments from upper lake port: 11,121 10,621 | 11,372 10,732 | 10,543 9, 827 4,145 71 0 0 0 730

20: 715 | 24,847 | 29,485 | 34,781 { 39,549 | 45,000 { 44,706 | 39,059 | 35,342 | 33,647 | 27,601 | 23, 079

18,584 | 22,419 | 26,677 | 31,533 | 35684 | 40,537 { 39,801 | 34,660 | 31,215 | 29,606 | 24100 | 20,060

2,131 2,429 2,808 3,248 3,865 4, 553 4,815 4,399 4,127 4,041 3, 501 3,019
78 5

Stocks, end of month, total
Atfarnaces__..._____
On Lake Erie docks.

ImMpOrts § - .o e - 101 103 125 187 118 199 116 109 75 81 112
Manganese ore, imports (manganese content)§.__do____|..___.__. 56 46 69 51 56 51 46 51 33 24 60 56
¢
Pig Iron and Iron Manufactures *
Castings, gray iron:*
Shipments, total. ... ... ... ... _.. short tons__| 757,041 | 866,951 | 849,449 | 748,790 | 750,050 | 717,768 | 767,209 | 751,092 | 678,001 | 706,319 | 541,177 796,068 | 856, 678
Forsale. ... . el do._...{ 454,194 | 542,337 | 543,788 | 468,017 | 462,364 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368,384 | 505,431 | 529,323
Unfilled ordersforsale.___.._ ... ... do....{2,491,811 §2,031,318 2,015,625 |2,015,005 |1,817,801 (1,754,515 |1,741,981 1,847,468 |1,877,095 |2,076,904 {2,152,766 2,265,336 (2,378,348
Castings, malleable:?
Orders, new, forsale....__._._.____..._.__.____. 37,211 | 34,839 4,249 | 34,246 118,642 | 16,275 | 47,020 | 33,608 | 44,507 | 47,411 | 31,104 |r 49,561 | 48, 126

Orders, unfilled for sale 277,345 § 328,471 | 285,210 | 284,017 | 232,136 2‘112, 905 | 229,618 | 227,309 | 236,648 | 245,878 | 247,644 |r 263,227 | 275, 055

Shipments, total_____ - 62, 540 79, 565 71,992 55,813 52, 647 , 960 59, 096 57,315 51, 963 54,191 40,156 | r 50,235 65, 010
- iFor SAYe - oo 34,921 52,789 | 47,510 | 35,439 | 33,239 | 28,506 | 37,307 | 36,007 | 35168 | 38,181 29,338 | 33,978 | 36,208
g iron; .
Consumption® ...._..____....__thons. of short tons__| ______ __ 4,918 4, 505 4, 594 3,969 4,062 3,525 4,080 4,09 | 23,664 | ________[.____.___
Prices, wholesale:
Basie (valley furnace) ... ... dol. perlongton_.| 26.00 24. 50 24. 50 24.50 24. 50 24. 50 24.80 25,25 25,25 25.25 25.25 25. 63 26. 00
Composite. .. oo do._.. 26. 67 25.17 25.17 25.17 25,17 25.17 25.40 25.92 25,92 25.92 25.92 26. 32 26. 67
Foundry, No. 2, . 0. b. Neville Island*_ _____ do....| 926.50 25.00 25.00 25.00 25. 00 25. 00 25.19 25,75 25.75 25,75 25.75 26. 20 26. 50
Production*.___ ... _.___._.__ thous. of short tons..| 2 275 5,016 4,605 4,801 4,249 4,227 3,388 4,026 4,323 2,645 1,148 4,424 3,614
Btocks (consumers’ and suppliers’), end of month*
thous. of short tons__|_________ 1,275 1,318 1,346 1, 527 1,527 1,247 1,124 1,192 (® 1,257 | fee.

Steel, Crude and Semimanufactured

Steel castings:t '
Shipments total .. ________________________ short tons_.| 129,211 { 102,921 | 173,685 } 139,315 | 131,411 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396 146,327

For sale, total . ___. _.-do____| 94,630 Jr149,623 [r129,193 [r102,428 | 98,080 |~ 83,751 [ 99,495 | 01,409 | 85,391 | 77,071 | 45,151 80, 843 | 108, 586
Raijlway specialties.. do____! 28547 ¥ 26,077} 27,173 | 25778 | 27,652 | 26,071 | 29,391 | 28,160 | 25939 | 22,645 8,879 | 21,905 ! 33,598

r Revised. 1 Cancellations exceeded new orders by the amount shown above. 2 Total for January and February. ¢ Data not available.

1 All but 2 of the reporting mills have been closed by strikes since the middle of January.

§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for fron and steel are shown in long tons in that volume);
data for October 1941~February 1945 will be published later. . . .

d" Since Jure 1944 the coverage of the malleable iron castings industry has been virtually complete (see note in April 1946 Survey regarding earlier data); total shipments include
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued;
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published iater.

*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel

and pig iron consumption and stocks and 193940 data, see note marked “*” on p. S-29 of the November 1942 Survey; later data are available on p. S-30 of the Apri} 1942 and subsequent
issues. The series on pig iron production is approximately comparable with data in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated);
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. The pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey
prior to the April 1943 issue. Data for gray iron castings represent industry totals beginning in the June 1946 Survey; see note in that issue.
»= t Revised series. Data for steel castings have been adjusted to industry totals based on monthly reports for the larger foundries which account for around 95 percent of the total
tonnage shipped and annual reports for 1945 from the smaller foundries; data include high manganese and high alloy heat or corrosion resistant steel castings not included in earlier
figures for commercial castings shown in the Survey; comparable industry totals for January-April 1945 are as {ollows: Total shipments—Jan., 210,212; Feb., 191,361; Mar., 222,591,
Apr., 197,737; shipments for sale, total—Jan., 165,116; Feh., 152,082, Mar., 173,506; Apr., 154,883; railway specialties—Jan., 24,163; Feb., 22,163; Mar., 26,173; Apr., 23,003. Data for
January-September 1945 for shipments for sale are based on production but production and shipments for this period were very nearly equal. Data reported prior to 1945 for total steel
castings for sale, or commercial steel castings, were estimated to represent around 95 percent of the total tonnage shipped for sale; the coverage for railway specialties was practically
complete. The series on total shipments, which includes shipments for sale and for own use, is a new series; data on new orders have been discontinued.
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METALS AND MANUFACTURES—Continued
IRON AND STEEL-—Continued
Steel, Crude and Semimanufactured—Continued
Steel Ingots and steel for castings:

Produetion. ..o . .oooao... thous. of short tons._| 4,073 7,452 6,842 6,987 5,736 5,983 5,508 6, 201 6, 059 3,872 1,393 6,507 | r5 860

Percent of CAPACIE Y oo ceccmcmeeeeee 52 92 87 86 7 76 69 79 7 5 20 8
Prlces, wholesale:

Composite, finishea steel .-..dol. per Ib__ . 0301 L0272 0275 L0275 .0275 L0275 L0275 L0275 L0275 0275 0288 . 0201 02301

8teel billets, rerolling (Pittsburgh)__.dol. per long ton. 39. 00 34.40 36.00 36.00 36.00 36.00 36. 00 36. 00 36.00 36. 00 37.50 39. 00 39.00

Structural steel (Pittsburgh).. --.dol, per lb__ , 0235 . 0210 L0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 0210 0223 . 0235 0235

Steel scrap (Chieago) . oo oo ol. per long ton__| 18.75 18.75 18,75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75

Steel, Manufactured Products
Barrels and drums, steel, heavy types.®

Orders, unfilled, end of month._.__ thousands._ 8,632 7,130 8,985 8,646 4,132 3,756 4,012 4,645 5,353 | r 5,465 5, 989 6, 733 7,886

Preduction. - cceoonoocuao. d 1,861 2,143 2,0 1,851 1,903 1, 551 1,694 1,823 1,810 | r1,695 39 1,428 1,999

Bhipments___..__..._. 1,875 2,145 2,036 1,851 1,902 1,557 1,693 1,825 1,820 | r 1,705 839 | 1,424 1,988

Btocks,end of month _____________ ... ... __ 24 51 43 43 44 38 40 38 27 19 20 24 38

Boilers, steel, new orders:} L]
Area.. ... .thous. ofsq.ft..[ 1,725 1,202 1,628 | 1,626 | 1,432| 1,579 | 1,356 | 1,205 1,597 | 1,606 | 1,645 1,948 r1,993
Quantity. . .. number.__ 1,920 828 946 1,075 1,193 1,371 1,298 1,222 1,259 1,381 1,154 1,51 | 2049

Porcelain enameled products, shipmentss thous. of dol__| 5,777 3,178 3,196 2,893 3,381 3,303 4,049 4,013 3,355 5,070 4,496 4,788 | 16,151

8pring washers, shipments___.___.._.._....._.__. [ 1\ YO O, 476 500 397 375 316 386 374 326 382 317 355 407

8teel products, net shipments:©

Total -thous. of shorttons_ _|__....._. 5,417 4,922 4,697 4,124 3,958 4,267 4,367 4,298 .. __._.. 14,379 4,214 4,336
Merchantbars_._....... 526 481 463 398 434 447 450 435 1453 454 439
Pipe and tube___ 560 631 519 436 429 426 454 417 1401 418 457
Plates. .. ccciucmcucn 686 572 518 437 389 375 367 387 1341 371 361
Rafls__ SN 200 181 202 186 220 203 204 204 1149 177 166
Sheets......._.... 969 907 872 841 838 979 993 931 11,044 924 973
strip—Cold rolled 112 111 101 94 84 104 108 104 1137 106 118

Hot rolled. _. 116 120 113 100 92 114 120 111 1138 117 100

Struectural shapes, heavy. 316 297 309 287 272 333 324 331 1278 327 340

Tin plate and terneplate._ . - 261 287 269 245 213 211 209 210 1267 249 265

Wire and wire produets. ... oo .ocaaao_ . 381 350 314 314 Go 343 350 338 1356 327 351

NONFERROUS METALS AND PRODUCTS

Aluminum:

Tmports, bauxited. . ... ... .. longtons._|...._.___ 52,042 | 104,516 | 77,566 | 106,260 | 42,444 | 54,947 | 40,967 | 38,213 | 66,794 | 38,322 | 52,329 | 55, 598

Price, wholesale, scrap castings (N. Y.)._dol, per Ib__ 0475 . 037 . 0375 . 037 . 0375 L0375 . 0375 0375 . 037 0375 0375 . 0385 0475

Aluminum fabricated products, shipments*_mil. of 1b__ 194. 5 172.3 106. 6 60.9 57.9 65. 2 66.5 80.8 63.8 99,4 109. 2

Bearing metal (white-base antifriction), consumption

and shipmeants, total______ _thous. of 1b.. 4,998 4,404 5, 445 3,968 4,760 4,975 4,435 5,544 4, 541 6, 251 (%)
Consumed in own plantse 1,303 1,187 1,208 1,101 1,073 1,335 1,170 1,493 1,046 1,333 ®)
Shipmentse _____ e e ot 3,608 3,218 4,152 2,868 3,687 3,640 3, 265 4, 051 3,495 4,918 @)

grass sheets, wholesale price, mill __________ d .196 .198 . 195 L1968 .195 .106 L1986 195 2195 .195

opper:

Exports, refined and manufactures ¥....... short tons.. 10,320 f 10,259 | 6,338 | 6,219 | 9,511 1 10,908 7,801 | 12,427 ; 10,966 | 7,336 | 6267

Tmports, total §- ___________.__._______ 72,470 | 114,562 | 64,710 | 70,423 | 82,366 | 50,860 | 56,460 | 60,026 | 13,560 8,194 | 25,164
For smelting, refining, and export §__ 1, 906 1,774 4,309 4, 588 X 2, 407 2,252 | 15,667 1,760 3,481 1,104
For domestic consumption, total §___ 70,564 | 112,788 | 60,401 65,835 | 76,074 | 48,452 | 54,217 | 44,369 | 11,800 4,712 | 24,060

Unrefined, including serap - .- 21,626 § 69,469 | 31,118 | 27,009 | 22,982 | 11,869 | 12,480 { 20,368 5,782 814 3,701
Refined §- - oo ccniaan --do____ 48,938 | 63,319 y 37,925 | 53,993 | 36,884 | 41,737 | 24,001 6, 020 3,808 | 20,358

;rics, vzpolesale, electrolytic, (N. Y.)_... doi. perib_. L1178 L1178 L1178 L1178 .1178 1178 1378 L1178 L1178 L1178 L1178
roduction:a
Mipe or smelter (inel. custom intake)..short tons..| 31,712 ] 74,4690 | 72,271 | 72,855 | 68,253 | 64,091 | 69,322 | 65586 | 62,641 | 58,178 | 41,667 | 41,832 [ r 29,280
Refinery.. . e do....| 20,551 ) 85,319 | 74,377 | 72,995 | 69,127 | 45,145 | 70,363 | 70,218 | 66,062 | 69,008 | 49,923 | 20,139 | 18,989

Deliveries, refined, domestica. .. 93,647 | 139,203 | 94,031 | 88,661 86,840 1 83,478 | 104,104 | 119,973 | 103,464 | 115,601 | 86,089 | 58 590 | 75,756

L Stgcks. reﬂned, end of montha e o oo 75,754 | 63,841 70,738 76,106 | 80,316 | 68,675 | 73,913 | 74,425 | 76,512 ) 72,799 | 74,339 ( 70,249 | 05,448
ead:

Imports, total, ex-mfrs. (lead content) §..._._._ s [+ T I, 28,398 | 31,861 | 37,608 | 28,644 | 40,754 | 27,164 | 22,042 | 25,199 | 17,669 | 12,201 7, 506 6, 526

gr%, d%mesuc. recelpts (Jead content)a....._. [ 1 S PR, 34,652 | 31,803 | 31,616 | 31,668 | 26,945 32,978 | 32,812 | 31,580 ] 381,850 |ccocromcu|ommmancofomimean
efined:

Price, wholesale, ?lﬂ, desilverized (N. Y.)._dol. perib._ . 0650 . 0650 . 0A50 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650

Production, totald" .. ... sbort tons._| 19,520 | 45,848 | 38,626 ; 40,300 | 32,601 | 35923 | 47,462 | 47,824 { 45,399 { 51,054 | 41,643 | 25,336 | 23,766

From dormestic ored” do._..| 18,303 | 42,126 | 34,513 | 33,232 [ 27,662 | 34,609 42,005 | 39,901 | 38,208 | 49,705 40,070 { 24,176 | 22,726

Shipmentsg'....._. do....| 21,720 | 40,685 | 39,658 | 36,597 | 33,517 | 39,701 44,347 | 44,766 | 44,304 | 44,806 | 48,257 | 28,702 | 23,941

i Stocks, end of monthd.o ... ... .. _do____| 39,563 ) 38,488 | 37,452 | 41,145 | 40,310 | 36,514 | 39,620 | 42,671 | 43,746 | 51,920 | 45,312 | 41,939 | 41,758
in:

Imports: §

Ore (tincontent) ____..____..____.____.___ long tons..[- ... 4,166 3,340 4,000 673 3,917 5,217 3, 763 811 1,161 7,540 5,074 4,483

Bars, blocks, pigs, et ..o oo aeaa . do__..|-—_... 100 1, 600 1, 450 1, 600 (i} 0 04 0 r22 0 0 213

Z'Price, wholesale, Straits (N, Y.)__._.._... dol. per 1b.. 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200
inc:

Imports, total (zine content) Y.._______... short tons._| ..o - 31,962 | 36,229 | 50,237 { 42,000 | 46,908 | 21,052 | 39,481 | 31,522 | 31,826 ( 27,662 | 44,766 | 33,878
For smelting, refining, and export §.._._..___ do. o fooo 178 161 0 560 621 883 1,881 735 , 312 2,993 3,102
For domestic consumption: §

Ore (zine content) .. 26,607 | 38,086 [ 42,446 | 26,757 [ 38,055 12,005 | 28,365 20,450 | 13,069 | 14,300 | 29,031 | 18291
Blocks, pigs, etc 5,177 5,682 7,791 4, 8,232 8,1 9,235 | 10,337 | 17,646 | 13,050 | 12,742 | 12,485

Price, wholesale, prime, Western (8t.

Loutds) . e ccecaes dol. per 1b__ . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 0828 . 0825 . 0825 . 0825
Productiong .. _short tons..| 62,416 69,440 [ 66,607 65, 830 64,753 61,600 | 65614 | 64,337 66,162 | 65,901 61,274 71,612 | €0,903
2111 03013 (2 P do....| €9,680 ) 66,872 54,477 51, 909 48, 255 41,881 53,224 54,449 | 62,324 58, 635 54, 856 83,693 | r 73,101

Domestied ... ..do._..| 60,571 66,839 | 54,023 | 51,803 [ 48,084 | 41,410 52,062 | 51,326 | 56,180 | 47,160 | 41,349 | 66,159 | r 60, 809
Stocks, end of montha®. . - . . ______..__.. do....| 241,442 1 171,007 ( 183,137 | 197,058 | 213, 556 | 233,275 | 245,665 | 255, 553 | 259,391 | 266, 657 | 273,075 | 260,994 |r248, 706

r Revised, ! Total for January and February. {f Discontinued by reporting source.

® Beginning 1943 data have covered the entire industry.

§ For 1946 percent of capacity is calculated on annual capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data

are based on capacity as of Jan. 1, 1945 (95,501,580 tons).

3 Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent.

e See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal).

(® Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale.

9§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

& For data for Janunary 1942-April 1944 for the indicated copper. lead and zine series, see p. 24 of the June 1944 Survey.

*New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bars, and other wrought products, exclusive of products
shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the
Census thereafter. Iata have been revised beginning Janunary 1945 to include estimated industry totals for castings based on monthly reports from the larger founderies and annual
reports for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the industry but the small amount omitted
affected the combined total for castings and wrought produets only slightlysince the former represented only about one-fifth of the total. The coverage of wrought products is virtually
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not
seriously aflected. TFor revised figures for early months of 1945, see p. 8-33 of the June 1946 issue.
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METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS

Electrie overhead cranes:§
Orders, new....__..___.._...
Orders, unfilled, end of mon

850 1,331 1,133 1,898 1,795 2,033 1,799 1,366 1,607 1,386 1,422 4 ..
4, 687 5,032 5,622 7,016 8,274 9,597 | 10,690 | 11.365 | 12,185 | 12,772 | 13,896 ... ..

Shipments ..ol 569 746 549 411 461 709 675 640 wr 786 8 .
Foundry equipment:

New orders, net total ... ... __..... 77. 404.7 375.4 411.7 532, 2 577.2 457.8 416.6 547.6 392.8 432.8 536. 6 701.2
New equipment 347.6 306.7 386.9 539,1 617.2 456.8 419. 4 600. 8 391.1 458.7 576.7 779.8
Repairs. ________.____.._. . 606.6 618.2 499.2 508. 4 436.9 461.6 406.8 360.8 391.7 342.6 351.8 427.7

Heating and ventilating equipment:

Blowers and fans, new orders._.._.._.._.thous.ofdol..| . ____J ... __ 14,151 | i .. 10,338 | .. 12,262 |uemceac e ome e eaamae

01l burners:®
Orders,new, net_._____._._____.__________ number._|._______. 14,854 | 24,903 | 24,201 | 81,766 | 80,100 | 50,895 | 58,075 | 32,150 | r 82,489 (~138,828 | r 78,941 | 127,285
Orders, unfilied, end of month. 50,200 1 71,535 | 84,575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 r 330,206 |r442,220 |r498, 600 ; 590, 942

Shipments._..__. ... __._.___ R 12,658 { 11,161 14,519 | 20,123 | 27,621 26,172 1 21,915 §r 29,494 | r 26,814 | r 30,681 34,943
Stocks,end of month. . _____________ . __ ... : 6, 286 5,990 6, 670 6,422 5,435 5, 279 6,166 | 76,531 | 6,256 { r4, 691 5,785
Mechanical stokers, sales:§
Classes 1, 2, and 3 .. ... oo ciioeaae 8, 512 8, 531 10, 575 14,352 | 19,493 | 21,434 13, 746 14,007 | 14,328 | 16,038 { 14,399
Classes 4 and 5:

Number ____ 303 341 327 425 446 428 465 400 331 246 248 275 345
Horsepower 72,926 | 67,827 | 105,311 | 83,491 90,088 | 94,777 | 76,520 | 63,380 | 59,382 | 69,070 73,717 | 88,485
Unit heater group, new orders®_____.___thous.ofdol._|._ .. ___ }......... 4,199 |oofecaiaae 5,581 . |eeeenns 8,526 | oo | e
Warm-air furnaces (forced air and gravity flow),
shipments*__ .-number__{ _______._ 290,494 | 32,764 | 27,540 | 33,410 | 34,871 | 40,165 | 41,465 | 33,253 | 37,789 | 39,664 | 47,100 | 43,186

Machine tools, ship: hous. of dol__ 26,580 | 39,825 | 41,040 | 32,504 | 32,500 | 27,300 | 31,200 | 26,084 [ 23,276 | 30,263 | 26,949 | 27,326 | 28,108
Pumps and wsater systems, ic, shipments:
Pitcher, other hand. and windmill pumps.___. units_.| 23,587 | 28,807 | 24.570 | 25,566 | 25,088 | 22,995 | 25,470 | 24,050 | 23,600 | 27,563 | 24,093 | 27,231 28,157

Water systerns, including pumps......._....._. do....| 45,150 | 33,730 | 33,840 | 31,364 | 32,259 | 32,400 | 38,927 | 36,520 ( 33,718 | 46,004 | 37,528 | 44,870 | 44,887
Pumps, steam, power, centrifugal, and rotary:

OFdErS, TOW - v oo thous.of dol..| 2,85 | 3177| 320 3sn| 228| o1 | 25| 2482 | 1,05| 28%6| 278| 24| 280
ELECTRICAL EQUIPMENT ’

Battery shipments (automotive replacement only),

number® ___ ... thousands._. | _______. 1,326 1,325 1,213 1, 567 1,675 1,926 1,834 1, 685 1,768 1,706 1, 686 1,672
Electrical products:t

Insulating materials, sales billed-___....._. 1936=200. | __ . ____. 396 r371 204 252 164 206 202 227 217 187 224 (...

Motors and generators, new orders_____.______. do.__| .. r323 r243 r 235 r 214 r 256 r 323 r 254 345 213 222 420 ...
Furnaces, electric, industrial, sales:

it . kilowatts. 4,513 8.431| 9,052 | 4,192| 7,092| 8104 585 | 7,026 6,343 6,580 | r5786 | 6,105

Value o . ememeal thous. of dol.. 353 783 889 386 1 690 624 613 570 614 604 527
Iﬁmginat(%d 235)(;: products, shipments_.._.._...._. do....} ... 5,795 5,329 4,301 3,336 2,005 2,659 2, 556 3,144 2,694 2,216 2,759 2,738

otors (1- p:

Polyphase induection, billings_ .. ... _.._..__..__ 6,304 5,320 6,224 4,462 5,417 5,633 6, 143 3,365 3,243 5,924 4,726

Polyphase induction, new orders 6, 737 5,992 6,012 6,624 | 10,691 7,260 | 10,813 5,818 6,530 | 12,767 | 10,222

Direct current, billings ___ 4, 866 3,710 3,621 1, 695 1,678 1,720 1,358 565 456 868 600

Direct current, new orders. 2,609 | . 2,80 1,318 2, 663 1,335 1,352 2, 067 779 894 1, 840 1,414
Rigid steel conduit and fittings, r10,882 | r8362 | 8624 | r8,826 {11,383 |r12,732 |* 12 900 14, 109 10, 887 6,590 | 12,940
Vuleanized fiber:

Consumption of fiber paper._.__.___..__ 4,237 4,147 3,120 3,372 3,017 2, 490 3,152 4,093 4,359 4,222 4,474 3,389

Shipments_ ... . ... 1,322 1,321 1,029 1,067 746 825 875 921 1,265 1,104 1,211 1,138

e

PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:*
Consumption__._._______ thous.

1, 524 1,518 1,471 1,349 1, 390 1,339 1, 465 1,401 1,314 1,204 1, 286 1,511 | 1,512
Receipts, total . ______

1,342 1,461 1,593 1, 580 1,685 1, 502 1,535 1,225 1,070 1,354 1,511 1,716 [ 71,433

WSt%cks, end*ol month 2,856 2,330 2,420 2, 627 2887 |l . 3,017 2,877 2,627 2, 687 2,013 3,117 | 3,038
aste paper:
Consumption_..._..__________.._._______. short tons._| 620,285 | 612,713 | 597,137 | 520,824 | 552,888 | 540,190 | 602, 143 | 568,048 | 500,546 | 590,007 | 555,229 | 616, 542 |* 606, 662
Receipts 637,231 | 632,003 | 589, 702 | 534,585 | 543,008 | 533,384 | 620,472 | 566,858 | 406,036 | 589, 511 | 545,602 | 637,199 |r653, 188
Rtocks 399, 938 | 331,740 | 324,211 } 330,473 | 323,799 | 314,644 | 330,579 | 330,919 | 326,689 | 326,238 | 316,488 | 337, 518 {382,992
WOOD PULP
Exports, all grades, totalf.________.________ 18,720 | 24,339 6, 379 1,399 3,711 3, 461 1,095 2, 906 1.058 3,198 1, 359
Imports, all grades, total }_ d 86,089 | 127,603 | 177,360 | 166,839 | 257,561 | 230,024 | 271,856 | 232,963 | 142.069 | 109, 769 { 118,276
Bleached sulphate t____ 5 3

Unbleached sulphate }.
Bleached sulphite §_...
Unbleached sulphite 1. 3 o A
Soda toooeoee 1, 437 1, 740 1, 595 1,707 1,719 2,012 2,170 1,740 1,043 1,699 1,990 1,717
Groundwood .____ ... ________ ... ) 16,690 i 15,547 | 15,487 ' 19,920 | 16,991 { 24,955 1 26,948 | 25205 21,011 ( 19,5021 17,113 | 22 548

Revised.

§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies.

(2] l?atfatgre. bgse%l on reports of 124 manufacturers accounting for practically the entire production of oil burners; in prewar years the reporting concerns accounted for around 90
percent of the industry.

§ Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total.
¢ t’. Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’ to “unit heater group’’ to avoid misinterpre-

ation.
o It is believed that data shown currently and also earlier data for these produets are substantially complete.

1 Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

*New series. The serics on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on
request. For 1940-41 and early 1942 data on machine tool shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for ajl series and earlier data for waste
paper consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem-
ber data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a small
proportion of the data is estimated.

tRevised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to this issue
of the Survey and for the index for insulating materials prior to the April 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, 378);
all revisions are available on request. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales);
revisions through April 1945 will be published later.
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PAPER AND PRINTING—Continued
WOOD PULP-—Continued

Production:t

Total, all grades. .. ... ... __._.__. 848,623 |7861,850 | 813,100 | 739,080 | 772,677 | 730,426 | 820,913 | 799,092 | 706,376 | 727,224 | 720,239 | 855,139 | 849,772
Bleached sulphate. . 78,670 | 73,592 | 69,397 | 66,984 | 69,294 | 65,963 | 77,440 | 71,683 | 64,504 | 59,004 | 63,011 78,144 | 76,411
Unbleaehed sulphate... . __.__.._.______ 307,975 1337, 513 | 326,053 | 298,165 | 311,639 | 285,689 | 317,101 | 300,726 | 246,570 | 230,809 | 250,454 | 320,300 | 316, 854
Bleached sulphite.____._______._____._._. 149,729 | 139,620 | 131,380 | 112,927 | 124,205 | 117,855 | 136,793 | 132,878 | 119,761 | 136,813 | 127,991 | 140,669 | 141, 876
Unbleached sulphite .. _.__________.__.__. 65, 518 17 73,977 70, 809 65,986 65, 355 64,130 | 67,011 66,105 | 59,715 64,513 | 58,989 64,546 | 62,347
oL - N 38,486 | 40,000 | 33,567 | 33,270 | 35,538 | 35,147 | 39,218 | 38,408 | 35,905 | 39,553 | 35,886 | 41,320 | 41,612
Groundwood ... 161,044 | 149, 555 | 134,207 | 117,648 | 123,214 | 118,905 | 136,623 | 144,913 | 143,036 | 155,756 | 143,333 | 163,110 | 164, 589

8tocks, end of month:t

Total. all grades. ... . . . _____..C 88,446 | 7 86,910 | 81,588 | 78,371 | 72,421 | 67,840 | 65680 | 69,253 | 71,195 | 67,026 | 74,205 | 74,906 [ 77,173
Bleached sulphate _ _ - 7,358 6, 321 4,749 4,238 4,534 4,010 €, 009 5,471 3,999 3,855 6,970 5, 203 6, 265
Unbleached sulphate.. ... .........._. 8, 055 9, 009 7,135 7,616 | 10.309 8,829 7,542 8,084 8,894 7,340 6, 556 7,119 7,624
Bleached sulphite__ 17,481 15,411 13,099 14,527 | 13,338 | 14,045 | 13,605 , 17,105 15,397 | 18, 561 17,362 | 14,834
Unbleached sulphite. v oo 11,181 § 8, 552 8,048 8,742 8,053 9,121 9,704 | 10,033 9, 461 9,374 | 10,105 8,786 8, 451
Soda....._. 2,976 3,128 3, 469 2,146 2.104 2,279 2,218 1,959 1,933 2,041 2,181 2,645 2,711
Groundwood 37,983 | r 41,609 | 42,025 | 38,294 | 31,358 | 26,200 | 23,024 | 24,321 | 26,481 25,638 | 26,253 | 29,870 | 34,089

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:*

Paper and paperboard production, total ._short tons._{1,620,157 1,513,408 (1,476,679 (1,350,681 |1,454,218 |1,409,470 (1,570,975 (1,503,923 (1,369,516 (1,508,961 (1,428,745 (1,638,097 (1,628,857
Paper._ . ecemeeaa do....| 820,510 | 720,074 | 702,025 | 645,786 | 711,451 | 690,643 | 783,339 { 760,310 | 709,444 | 782,844 | 720,336 | 819, 320 |~ 813,674
Paperboard. .. do....] 799,647 | 793,334 | 774,654 | 704,895 | 742,767 | 718,827 | 787,636 | 743,613 | 660,072 | 726,117 | 708,409 | 818,777 [r815,183

Building board. ... .. do....| 106,515 | 96,212 } 96,072 | 94,117 | 101,763 | 91,716 | 98,648 | 89,203 | 87,831 | 96,874 ( 94,495 | 106,443 |r 108, 287
Paper, excl. builaing paper, newsprint, and paperboard

(American Paper and Pulp Association):t
Orders, new._ . short tons._| 655 812 § 559,400 | 566,387 | 551,732 | 558,309 | 552,798 | 659,293 | 587,104 | 553,553 | 682,014 | 593,256 (700, 693 |r680, 612
Proauetion. ___. do....| 688,807 | 580,668 | 566,214 | 520,970 | 580,980 | 559,251 | 639,950 | 619,717 | 580,487 | 644,266 | 591, 121 {681, 001 |7666,902

F.Shipmcnts ______ do._._| 687,827 | 572,147 | 569,281 | 513,142 | 580,713 | 559,923 | 628,677 | 616,249 | 563,008 | 653,559 | 592, 627 [r682, 398 |r 664, 648
ine paper:

Orders,new..____________________ do__..| 88,5021 79,783 | 92,031 76, 201 71972 | 71,047 | 92,405} 83,498 | 79,761 | 101,382 { 83,681 [r104,902 |7 108, 272
Orders, unfilled, end of month______._________ do_...| 151,265 | 168, 745 {*180,002 | 176,477 | 158,803 (145,125 | 135,498 | 140,438 {129, 598 | 135,896 | 136, 513 [r149, 408 |r163, 415
Production._.... ,750 | 84,873 | 82,163 | 75538 | 83.471 | 81,464 | 91,916 | 93,479 | 85,743 | 92,351 | 84,450 |7 92,218 | r 95 711
Shipments. 99,036 | 82,531 | 84,842 74,863 | 82,418 | 79,946 | 86,111 { 93,017 | 79,314 | 94,431 | 85,596 |~ 96,129 | r 92 544

P Sto;}ks, endofmonth . __._______.____________ 56,153 | 43,816 | 743,348 | 44,013 | 44,745 [ r 47,064 | 49,509 | 55,904 | 762,335 | 55963 | 57,412 | r 53,721 | 57,226

rinting paper:
Orders, new____ 216,328 } 161,686 | 170,041 | 170, 215 | 179,339 | 185,158 | 223,472 | 184,014 | 171,937 | 247,377 | 203,257 {234,395 |~ 228 008
Orders, unfilled, end of month 232,661 | 160,167 | 156,175 | 169,262 | 176,948 |r193, 236 | 212,356 | 196,654 {r179,989 | 247,788 | 250, 553 |r 261,171 |r 259, 559
Production____. 231,180 | 176,460 | 174,398 | 154,752 | 179,770 | 172,037 | 205,359 | 200, 557 | 191,434 | 219.785 | 198,199 |r227,104 |7 227,113
Shipments. 231,292 | 170,092 | 176,610 | 152,125 | 178,478 | 174,664 | 202,857 | 198,476 | 187,420 | 221,406 | 198,897 |r 223,972 |r 228, 357

WStoclgS, endofmonth_ ... .____.__.____.____ 56,497 | 57,817 | 56,443 | 58,819 | 60,239 | 58,676 | 61,288 | 62,627 | 64,962 | 57,996 | 56,942 | r 58,208 | r 56, 963
rapping paper:

Orders, new____ . 255,402 § 226,983 | 220,428 | 224,378 | 217,128 | 207,059 | 242,857 | 228,184 | 216,125 | 231,270 | 215,089 |r262, 247 |r 246, 971

Orders, unfilled, end of month 196,099 | 228,340 {r217,174 | 242,766 | 227,045 | 219,338 { 209,772 | 213,983 | 207,920 | 192,175 { 190,398 |r205, 926 (199, 605

Production..... 260,109 ] 227,612 | 223,410 | 210,973 | 227,472 | 217,861 | 242,786 | 233,507 | 214,719 | 232,704 | 217,692 |r262, 799 |r 246, 838

Shipments. 257,884 § 227,225 | 222,677 | 207,255 | 228,503 | 216,830 | 240,026 | 232,984 | 209,993 | 238, 186 | 217,859 |r264,054 (r 247,315

Stocks,end of month___._ . . __ 73,172 ] 62,942 |r61,575 | 68,713 | 67,955 | 67,395 66,090 | 69,869 | 72,490 | 67,047 | 68,273 | 775122 [ r 71,004
Book paper, coated:

Orders, new_ ____.._._____ 56.4 55.8 55.2 56.1 58.1 69. 2 60. 5

Proauction 61.3 53.7 50.3 55.6 58.1 68.1 67.7

Shipments. _ 55. 6 55.4 52.7 §6.2 57.1 66.9 66.7

Book paper, uncoated:

Orders, new__.._ [ (0 S P 74.9 81.9 8L.2 77.0 89.5 100.0 89.2 92,9 || e

Price, wholesale, “B” grade, English finish, white,
foo.b.mill. . . dol. per 100 1b__ 8.00 7.30 7.30 7.80 7.30 7.30 7.30 7.30 7.30 7.58 8.00 8.00 8.00

Production__.__._..__.___ percent of stand. capacity-.|-._.___.. 81.2 82.4 77.2 80.4 83.5 93.8 97.2 96.4 [ooeoo ool

Shipments. ._ do____j . ____ . 78.3 83.0 75.8 80.3 84.3 92.0 96.1 93.5 |..______ [ N P,

Newsprint:

Canada:

Production______.___. .short tons | 359,943 | 264,464 | 266,417 | 270, 640 | 287,028 | 269,963 | 310,975 | 299,158 | 276,931 | 328,414 | 308,382 | 334,127 | 337,862
Shipments from mil 367,251 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018 | 308,090 | 298,005 | 262,765 | 316,320 | 285,304 | 320,351 | 348,103

UStocdkSé, at mills, end o 111,759 89, 6563 97,722 | 86,297 | 69,211 62,156 | 65,041 66,194 | 80,360 | 92,454 | 115,532 | 129,308 | 119, 067
nited States:

Consumption by publishers. 261,484 | 205,797 | 190, 511 | 177,905 | 202,911 | 213,294 | 236,939 | 236,090 | 225,378 | 221,054 | 223,244 | 267,711 | 258,984
Importsy. oo eicceaeedO | 224,205 | 212,814 | 239,974 | 236,378 | 218,399 | 263,457 | 206,659 | 232,618 | 244, 469 | 238,888 | 269,795 | 285,017
Price, rolls (N. Y.)_ .dol. per short ton__ 67.00 61. 00 61. 00 61.00 61.00 61. 00 61. 00 61. 00 61.00 67.00 67.00 67. 00 67. 00
Produetion_.__.____ .. ________..__ short tons..| 659271 63,768 | 60,828 { 57,081 56,518 | 56,722 | 62,267 | 62,602 | 61,563 | 67,819 | 60,564 | 65304 | 67,064
Shipments from mills______.________._________ do.__.| 65,699 63, 498 56,492 | 58,311 58, 201 59,802 | 60,101 62,186 | 62,551 66,102 | 59,015 67, 658 67, 698
Stocks, end of month:

At mills 6, 846 6,403 10, 739 9, 509 7, 826 4,746 6,912 7,328 6, 340 8,057 9, 606 7, 252 6,618

At publishers_. ____ 210,276 J 240,437 | 245,518 | 263.277 | 275,338 | 258,752 | 254,834 | 246,227 | 222,266 | 221,957 | 216,241 | 198,122 | 201,776

In transit to publishers 59, 257 43, 539 40, 459 46, 865 47,399 55, 2156 46, 882 47,556 | 44,078 55, 206 3 55, 341 56, 332

Paperboard (Nationa! Paperboard Association):3

Orders, NewW.... ... | ccccccciicce- do.._.| 717,331 | 705,924 | 657,211 | 655,365 | 665,380 | 629,890 ; 704,867 | 653,196 | 601,526 | 685, 788 | 641,342 | 754,872 | 747,907

Orders, unfilled, end of month_______._._._ ..do....| 567,068 | 546,211 | 499, 505 | 507,758 | 494,699 | 492,880 | 511,022 | 472,568 | 462,446 | 516,776 | 533,794 | 549,929 | 553. 274

Produetion. . ... ... ._._._ _do.._.| 703,422 | 706,479 | 683,957 | 610,126 | 659,672 | 619,388 | 704, 564 | 664,076 | 583,569 | 624,862 | 614,867 | 710,987 | 716, 274
Percent of capaeity. ... ... 94 96 96 86 91 97 95 85 90 97 100 99

Waste paper, consumption and stocks:§

Consumption._.____..... _...._ 408,173 | 416,605 | 405,773 | 351,805 | 383.116 | 366,642 | 412,472 | 385,249 | 347,495 | 397,534 | 372,489 | 412,718 | 413,131
Stocks at mills, end of month 259,832 | 194,395 | 191,285 | 198,554 | 190,810 | 187,185 | 203,657 | 204,675 | 199,353 | 204,736 | 193,885 | 211,335 | 238, 507
Paper products:

Shipping containers, corrugated and solid fiber, ship-
ments* .. __________.__. mil. sq. ft. surface area_ ... _._. 4,112 4,124 3,751 4,141 4,147 4,774 4,421 4,047 4, 800 4,345 4,923 5,078

Folding paper boxes, value:*

New orders 1936=100._ 379.6 268.3 250. 8 235.2 240. 4 243.6 273.4 302.7 274. 5 347.7 324.8 397.0 389.5

Shipments. .. il do.... 338.4 279. 4 272.0 239.6 262.5 254.5 303.7 288.3 260. 7 301.3 283.1 322.1 338.0
PRINTING

Book publication, total._. .no. of editions._. 682 557 590 365 401 582 534 536 731 348 465 638 664

New books..._ . —eeGo__.. 553 465 502 315 312 483 443 477 609 281 368 |. 539

New editions_ ... . ... ... . ... do.... 129 92 88 50 89 99 91 59 122 67 97 125

r Révised. {§See note in April 1946 Survey for basis of data.
{For revisions for January 1942-March 1943, see note for paperboard at bottom of p. 8-36 of July 1944 Survey.
9Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
tRevised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey; revised, 1942 stock figures
for all serics are on pp. 30 and 31 of the June 1943 issue. The data exclude defibrated, exploded and asplund fiber stock data are stocks of own production at mills.
from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there
have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data will be published later.
*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly

averages and data for the early months of 1943, see p. S-32 of the August 1944 issue.

The paper series

and { For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For
data beginning June 1943 for folding paper boxes, see p. S-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for
folding paper boxes and January 1943-May 1944 data for shipping containers are available on request,



S-36 SURVEY OF CURRENT BUSINESS July 1946
Unless otherwise stated, statisgcsfthm‘ixgh 19:1 1946 1945 1946
and descriptive notes may be found in the i . . " R . . .
1942 Supplement to the Survey May | May June | July | August tesntgger Otf::’ N%‘;‘:.m Degg;n J:;l;,l F:F;“ March ‘ April
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
Exports § - oo thous. of short tons__|___..____ 127 322 334 311 336 365 404 359 317 314 382 387
Prices, composite, chestnut:
Retail .ol dol. per short ton_.| 15,27 13.87 13.89 14, 90 14.91 14.93 14,92 14.93 15,06 15.20 15. 26 15.26 15.25
‘Wholesale 12. 484 11.476 | 11,764 12,214 12.233 12.281 { 12.281 12. 281 12.389 | 12.454 12. 469 12. 469 12. 469
Productiont... 5,469 § 2,083 | r5667 | r4,944 | 4,606 r4,640 | r5304 ;) r4,559 | r3,998 4,982 4,788 5,492 [ r5,004
Stocks, producers’ storage yards, end of mo__... do.__. 7 219 180 174 198 203 140 132 130 157 192 214 176
Bituminous:
EXPOrts § - o oo amccccceiieecaccaoamaan [0 T 2,763 2,902 2, 929 2,838 3, 681 2, 898 3,471 2, 208 2,813 3,130 3,633 1,744
Industrial consumption and retail deliveries, total
thous. of short tons_.| 28,493 | 46,080 | 42,850 | 41,733 | 41,444 | 39,485 | 41,054 | 44,080 | 51,679 | 51,826 | 46,244 | 43,627 {32,043
Industrial consumption, total d 35,046 | 34,553 | 33,553 | 31,547 | 32,124 | 34,506 § 38,446 | 36,542 | 31,281 | 35,382 (28,118
Beehive coke ovens..._._...._. 869 852 70 464 311 574 612 570 719 r38
Byproduct coke ovens. ........ 7,343 7,695 7,181 7,130 5,617 6, 798 7,333 5, 299 3,744 7,101 | 75 502
Cement mills....._.._._____.. 321 336 378 401 434 477 467 471 441 503 r 518
Electric power utilities_ 5,971 6, 065 6,016 5,315 5, 566 5,480 5,804 5, 706 4,929 5,110 | 5,190
Railways (class D) ...._..._____. 10, 066 10, 061 9,727 9, 254 9, 692 9,870 | 11,005 | 10,976 9,827 10,391 | 8,246
Steel and rolling mills 762 747 693 673 798 811 921 552 683 815 r 749
Other industrial____..__.__.__ 9, 590 8,679 8, 850 8,318 9,706 10,589 | 12,304 | 12,907 | 11,087 10, 743 7,875
Retail deliveries. ... .o ..o...... 7,804 7,180 7,891 7,938 8,930 9,493 | 13,233 15,284 | 14,963 8,245 3,925
Other consumption:
Vessels (bunker)§ 176 187 175 168 145 129 103 98 88 111 122
Coal mine fuel. ________________ 236 217 218 212 169 222 202 237 219 249 r 14
Prices, composite:
Retail (34 cities)Yeeeeeooamoaoaoo 10. 54 10. 55 10.57 10. 87 10. 58 10. 59 10. 59 10. 69 10. 69 10. 69 10.70
‘Wholesale:
Mine run. - .. ccmcceeaoaas 3 5.388 5.393 5. 430 5.433 5.433 5.433 5.436 5. 443 5. 447 5.454 5. 454
Prepared sizes do._.. 5.715 5. 640 5.655 5.670 5. 696 5.708 5.708 5. 708 5. 708 5.709 5. 709 5.709 5.709
Productiont. ... ... o..o.._..._. thous. of short tons_.| 20,420 | 49,483 50,987 | 47,217 | 47,658 | 46,938 | 39,192 | 50,772 | 46,798 | 54,075 | r 49,975 |7 56,540 | 3,356
Stocks, industrial and retail dealers, end of month,
total .. oLl thous. of short tons_.| 31,642 § 44,020 | 47,715 | 49,906 | 51,141 53,350 | 48,015 | 48,919 | 45665 | 46,528 | 51,158 | 58,531 | 38,741
Industrial, total__________ 40,056 | 43,152 | 45,024 | 45,966 | 48,025 | 43,734 | 44,680 | 42,450 | 44,049 | 48,047 | 55,386 | 7 36,398
Byproduct coke ovens.__ 4,428 5,128 4,753 4, 503 4, 624 3, 666 4, 607 4, 804 5, 661 6,393 8,269 | r4,117
Cement mills______________.__ 456 497 503 528 608 569 670 641 594 608 677 [ i rd14
Electric power utilities.._..._ 12,620 | 13,736 14, 282 14,690 | 15,534 | 15,138 15,137 | 14,668 | 14,378 | 14,802 | 15,705 12, 044
Railways (class I)._..__._.._. 9, 360 9,872 | 10,222 10,387 10,880 | 10,072 | 10,056 8,985 9, 393 11,070 13,235 | r7,554
Steel and rolling mills_..__... 681 703 656 680 746 548 602 593 626 705 1,005 ¥ 607
Other industrial ._.._____.._. 12,321 13,011 14,416 | 15,178 15,633 | 13,741 13,617 | 12,759 13, 397 14, 469 16, 495 11, 662
Retail dealers, total. ... ... 3, 964 4, 563 , 882 5,175 X 4,281 , 230 3,215 2,479 3,111 3,145 2,343
COKE
Exports §_ .. thous. of short tons__|___...... 152 160 133 137 142 118 156 168 160 219 162 70
Price, beehive, Connellaville (furnace)
Producti . dol. per short ton_. 7.500 7.000 7.500 7. 500 7. 500 7. 500 7. 500 7. 500 7.500 7. 500 7.500 7.500 7. 500
roduction:
Beehive .. oo thous. of short tons._ 2 r 560 559 549 455 297 197 367 392 405 366 462 26
Byproduct ... PR [+ T 2,572 | 5,573 5,166 5,430 5,071 4,997 3,942 4,789 5,166 3, 800 2,632 5, 000 3,852
Petroleum coke . c——- P " T 199 172 185 180 14 144 152 163 161 149 167 |
Btocks, end of month:
Byproduct plants, total .. __._____._ . .__...___ do.... 465 724 872 926 1,102 1,177 963 1,002 927 970 1,161 1,016 620
At furnace plants.... 514 598 569 674 658 481 490 498 666 934 r 814 442
At merchant plants. 210 275 357 428 518 482 512 429 305 227 r203 178
Petrolevm coke 150 148 154 160 162 159 159 158 146 147 142 | .
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)t 149, 682 | 155,040 [ 152,771 | 128,236 | 131,£67 | 138,705 | 141,779 | 140,130 | 130,232 | 144,488 | 139, 884
Exports §. . e L. 32 2, 988 3,958 3,398 3,380 , 63 3,455 , 536 1,495 , 688 2,418 4,2
Imports § eedo o 6, 514 6, 090 7,480 7,387 5,673 7, 547 7,577 6, 789 8, 302 7,102 6,578 7,867
Price (Kansas-Okla.) at wells ...dol. per bbl__ 1.210 1.110 1.110 1.110 1,110 1.110 1.110 1110 1. 110 1.110 1.110 1. 110 1. 190
Productiont._._.___...____. .---thous.ofbbl__{________. 150,985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135,252 | 138,495 | 143,368 | 132,129 | 136,835 | 140, 196
Refinery operations. . pet. of capacity. .|_.______. 98 08 96 85 8 92 92 91 941 85 ...
8tocks, end of month:
Refinable DU 8t thous. of bbl__|.__.___.. 223,151 | 218,218 | 216,638 | 215,135 | 220,319 | 221,246 | 218,916 | 218,763 | 223,442 | 227,220 | 221,400 | 222,480
Atrefineries. ... . . ..___...__ -do. .| 53,172 | 51,790 | 53,053 52,967 | 54,469 | 51,773 52,756 | 50,276 | 51,819 | 55,430 | 53,128 | 54,529
At tank farms and in pipe lines _do. 155, 657 | 151,909 | 149,247 | 147,807 | 150,984 | 154,988 | 151,753 | 153,957 | 156,790 | 157,315 | 153,419 | 153, 186
Onleasest. .. _________._.... .do. 14, 422 14, 519 14,338 14, 361 14, 866 14, 485 14, 407 14, 530 , 833 14,475 14,8353 14,765
Heavy in Californ .do... 5,063 5,044 4,793 4,821 4,437 4, 606 4,610 4, 496 4,554 4, 607 4,528 4,533
Wells completedt......_ mber. {......._. 1,146 1,350 1,233 1,158 1,389 , 089 1,156 1,330 1,291 1,112 1,333 |..oooan
Refined petroleum produc
Gas and fuel ofls;
Domestic demand:?
Gas oil and distillate fuel oil .______ thous. of bbl___|._..__._. 18, 267 14,719 15, 353 14, 998 14, 207 16, 546 19,102 | 28,626 | 29,473 | 25,341 19,804 |_._..___
Residual fuel oil doo..|oeeaos 45, 053 43,151 41, 434 40, 350 35, 469 40, 627 42,713 45,726 44, 966 39, 332 42,229 {________
Consumption by type of consumer:
Electric power plantst 3,513 1,271 1,280 1,446 1,386 1, 540 1,855 2,043 2, 570 2. 261 1,968 | r2,141 [ r2,157
Railways (class ) & 8, 649 8, 361 8, 300 7,799 6, 953 7,420 7,274 7, 804 7,625 6, 584 6,935 6, 461
E Vesstels§(bunker oil)§ 8,043 7,897 7,740 6, 694 5,775 5, 694 6, 131 5, 346 6, 049 4,874 6, 999 5, 436
Xports:
QGas oil and distillate fuel oil___.._____._.._. do...foeoaes 4,002 4, 764 3,202 1, 995 1, 566 2, 264 2,421 2,017 2, 456 1,797 1,723 3,407
Residual fueloil.___________ JRUR o Uo SR D 693 9 1, 106 416 240 267 239 317 374 363 507 569
gn(;ic, fvilpl oil (Pennsylvania) dol. per gal__ .058 . 066 . 066 . 066 . 066 . 061 . 058 . 058 . 058 . 058 . 058 058 . 058
roduction:
{las oil and distillate fuel oil.___.._thous. of bbl._|.____.... 21, 941 21,891 | 22,099 | 21,740 19, 204 19, 009 19,964 | 21,176 { 24,390 | 23,047 | 25,298 |_._.___.
Residual fuel ofl ... _____ do. o feaaoooo 41, 569 40, 527 41, 881 41, 200 34,183 36, 452 37,937 38, 609 37, 940 34.791 37,598 | ...
Stocks, end of month:
Gas_ oil and distillate fuel oil 29, 511 32,440 | 36,276 41, 245 45, 059 45,479 44,562 | 35,778 28, 990 25,511 29, 922
M tRe?ldlllal fuel oil 34,333 35, 606 38, 341 42, 227 42,822 42, 068 41,322 | 37,158 34, 573 34,008 32,995
Motor fuel:
Domestic demand§. 60,828 | 60,597 | 66,213 | 70,027 | 64,550 55, 743 53, 581 50,129 | 51,186 | 47,889 56, 801
EXpOrts . e 11,583 9, 784 6,312 2,779 4,181 2,300 2,794 4,524 5,332 4.452 5,238 3,248
Prices, gasoline:
Wholesale, refinery (Okla.).________. dol. per gal__ . 054 .059 .059 . 059 . 059 . 060 . 060 . 059 . 056 . 055 053 . 050 . 050
Whglesale, tank wagon (N. Y.).. _.-do___. .149 .161 .161 .161 .161 .155 . 149 L 149 L149 .149 . 146 45 145
Retalil, service stations, 50 cities..._.....__. do.__. L142 . 146 . 146 . 146 . 146 L142 . 142 . 142 L1142 . 142 . 142 L1410 141

r Revised. jRevisions for 1945 not shown above: Jan., 4,219; Feb., 4,471; Mar., 5,269; Apr., 5,124, X .

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later,
Average for 35 cities through April 1945; the comparability of the average was not affected by the omission of data for the city dropped. .
Revised series. For source of 1939-41 revisions for bituminous coal production, sce note marked “4” on p. $-32 of the April 1943 Survey; revisions for 1942-43 are shown on p.

8-33 of the April 1045 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. 8-37, see notes marked “{” on p. $-33 of the March and April 1943
issues (correction for crude petroleum production January 1941, 110.446), and for revised 1942 monthly averages, see note marked “¢’’ on p. 8-33 of the July 1944 issue; 1942 monthly

revisions and revisions for 1943 are available on request.
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July 1946 SURVEY OF CURRENT BUSINESS s-37
Unle;s é)therwise stated, statistgcs fthl-'o:ilgh 1941 1946 1945 1946
an escriptive notes may be found in the - . . . . .
1942 Supplement to the Survey May | May ’ sune | July | August| Sep- | Qctor | Nowome)Decom-) Janu- | Febrt-| agaren | April
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued.
Motor fuel—Continued. )
Production, totalt. .. _.__..._.___..__ 66,968 505 | 72,316 60,077 | 60,604 | 66,873 [ 66,058 | 62,126 | 55,492
Straight run gasoline. 24,644 | 28,457 | 29,263 ,600 | 23,141 | 24,761 | 23,885 | 23,234 20 915
Cracked gasoline......_._...____. 34,263 | 35696 | 34,820 | 29,307 | 29,918 | 34,496 | 34,504 | 31,067 | 27,388
Natural gasoline and allied produetstt. 9, 521 9,757 9, 651 8, 569 9, 267 9,474 9, 871 10, 122 9, 251
Sales of L. p. g. for fuel and chem\cals_-._do__ 1,384 1,328 1,369 1, 359 1,671 1,782 2,115 2,217 1,973
Transfer of eycle products_...._......___. 76 77 56 40 51 76 87 80 89
Used at refineriest 6, 065 6, 551 6, 236 5, 081 5,483 5,425 5,317 5,037 4,448
Retail distribution..._._ 2,339 | 2,366 | 2,599 | 2,416 2,290 2,118 | 2,006 | 2,047 1,037
Stocks, gasoline, end of month:
Finished gasoline, total. 74,080 | 74,460 | 74,270 | 65,489 | 68,030 | 78,001 | 89,360 | 94,115 | 96,293
At refineries.._. 46,357 | 47,822 | 46,346 | 38,146 | 41,613 | 47,585 | 56,784 | 63,203 | 63,999
Unfinished gasoli 12,030 | 11,122 9,733 , 085 8,766 8,449 8,316 8,279 8, 543
g Natural gasoline__. 4,7 4,338 4,048 3,985 3, 959 4,325 4,322 5,034 5,843
erosene:
Domestic demand§_ .. ________.____.___._. 4,741 4,402 3,789 5,254 6,775 7,613 9,830 11,176 9, 608 8,006 1.__....__
EXpOrtSy . e 556 543 540 815 605 505 423 586 370 394 655
Price, wholesale, water white, 47°, refinery (Penn-
sylvania) .. dol .074 074 074 .074 . 068 . 066 . 066 . 066 . 066 070 .070 L070
Production................._.. 6, 445 6,337 8, 520 7,089 5, 868 6, 447 7,564 8,543 9, 688 9, 506
L S}l;ocks, refinery, end of month 5,347 5,737 5, 860 7,571 8, 082 7, 564 7,355 6,212 4, 666 4,304 4 981 |oeooeaon
ubricants:
Domestic demand§. ... cooaaoo 3,370 3,132 3,261 3,120 2,327 2, 577 2, 532 2, 606 2, 689 2,275 2,562 |
05 9010) 4 73 - J L (¢ S, 779 €78 819 453 297 571 517 775 603 1,225 721
Price, wholesale, cylinder, refinery (Peunsylvania)
dol. per gal. . . 160 .160 .160 . 160 . 160 . 160 .160 . 160 . 160 . 160 .160 . 160 . 160
Produetion. . ... .. ...l thous. of bbl._|._.__.___ 3,882 3, 567 3,645 3,712 3,128 3,265 3,485 3,312 3,395 3,159 3,786
Stgc}{s refinery, end of month._ .. ..._.._.____ s [+ T IR 7, 026 6,770 6,321 6, 505 6, 840 7,221 7,595 7,773 7,694 7, 966 7,951 |
Asphalt
III)nDON’S§ ............................... short tons. |- _..__.__ 16, 237 18, 542 8,748 9,206 | 23,612 7,864 | 30,040 376 9, 065 665 9,925
Production________._______.._ IO+ {4 SR PR, 631,100 ;| 681,100 | 790,200 | 772,600 | 662,900 | 650,000 | 564,400 | 491,100 | 459, 500 | 479,300 | 540, 500
WStocks, refinery, end of month___ sdoo. ool 015,500 | 835,300 | 730,700 | 592,200 | 524, 503,100 | 558, 400 692 700 1 786, 500 | 889,600 | 948,400 ). ____.
ax:
thous. of bl ... 71,120 | 70,280 { 71,400 { 73,360 | 54,040 | 58,240 { 66,640 | 63,840 | 65520 | 64,960 | 77,280 j____....
SR () TR PO, 81, 71,400 | 78,680 | 82,600 | 84, 84,280 | 83,160 { 82,040 | 80,640 | 81,480 | 85,400 |...___._
sphalt prepared rooﬁng. shipments: .
otal .............................. thous. of squares..| 5,100 4,189 4,182 3,816 4,170 4,076 4,665 4,347 3,314 4, 563 4, 060 4, 680 5,151
Smooth-surfaced roll roofing and cap sheet.._do.... 1,738 1,307 1, 260 1,092 1,194 1,112 1, 269 1,147 892 1, 350 1,229 1,526 1, 696
Mineral-stirfaced roll roofing and cap sheet.._do._..] 1,065 1,111 1,133 1,043 1,145 1,186 1, 350 1,299 937 1,226 1,073 1,102 1,224
Shingles, all types. .o oo aiaaaoas do....] 2,266 1,771 1,789 1,681 1,831 1,778 2,045 1, 901 1,484 1,987 1,759 2,052 2,231
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumptiony.. .. ... .. 10, 164 8, 995 7,698 7,392 5,799 7,208 7,575 -3t 70 D SRR AR SRS
Imports, including latex and Guayule§.- 11, 487 9,358 | 10,509 { 11,206 | 11,164 | 11,606 | 12,213 [ 14,045} 19,595 | 33,008 | 31,757 | 28,109
Stocks, end of monthy. .. ______.__.__... 102 478 103 219 | 103,504 | 105,594 | 111,385 | 118,085 | 117,543 | 118,715 | |ocem oo oot
Synthetic rubber:*
Consumption_ .. .. ... 62,837 | 58,627 | 52,571 ) 54,439 | 45479 | 58,667 | 56,227 | 56,112 |._____ . _{o.o __o|ooo_._ .|l ..
Exports__._._._ 3, 961 7,851 11,969 ) 10,914 3, 839 1,621 8,024 5,403 5,675 6,430 | 17,726 | 12,931
Production. . __.__ R 83,309 | 78,702 | 78,650 | 69,703 | 63,754 | 47,317 | 48,634 | 46,593 | .. .. .| . | |eao_..
Stocks, end of month. Il IITIIIIIITTII 193,663 | 203,018 | 218,539 | 224,117 | 239,683 226 550 | 214,289 | 203,454 | e ]eeiiaaes
Reclaiméd rabber: 1
Consumption. .- ... 19, 873 15,976 18,663 | 17,365 | 22,185 | 20,263 19, 590
Production.___ 20,187 | 17,033 18,804 | 17,246 | 22,044 | 20,560 | 20,632
Stocks, end ofmonth._______..__________ 34,353 | 34,574 | 33,881 | 32,439 | 31,103 | 30,541 | 28, 155
TIRES AND TUBES
Pneumatic casings:§
Exports 246 191 190 124 94 64 20 93 96 111 206 196
Production 3,363 3,434 3, 054 3, 656 3,432 4, 700 4, 660 4,818 5,973 5, 801 6, 686 6, 883
Shipments..______. 3,184 3,327 2,941 3,332 3, 446 4, 369 4,436 4,297 5, 547 5,468 6,621 6,989
Original equipment._ 568 452 407 382 346 450 634 378 576 476 730 1,105
Stocks, end of month 1,574 1, 689 1,799 2,072 2, 003 2, 352 2,992 3,003 3,338 3,487 3,392 3,304
Inner tubes:§
J051q 013 7 S PUI 188 113 125 103 92 60 83 99 88 108 155 169
Production. - 3,007 3, 104 3, 050 3, 240 3,061 4,274 4,245 3, 959 5, 296 4,874 5, 840 6,114
Shipments_.___.__. 3, 069 3,008 2, 959 3,044 3,063 3,924 4,023 3,635 4,286 4, 386 5, 649 6,079
Stocks, end of month 2,438 2,601 2, 597 2,784 2, 708 3,175 3,387 3,671 4,048 4,418 4,519 4,190
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments..__reams..|.___..___ 142,069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 | 115,440 | 129,204 | 143,919 | 161,776
PORTLAND CEMENT
Production..._.__ - _thous. of bbl_.{ 12,172 8, 088 8, 934 9,237 9,921 9,826 | 11,104 | 10,705 9,772 9, 633 9,250 | 11,299 | 12,650
Percent of capacity. ... .o L _.._... 59 45 45 49 50 55 54 48 47 50 55 64
Shipments_...___.__.__.___. _thous. of bbl__| 16,083 9, 275 10,088 | 10,283 [ 11,467 [ 11,211 | 13,303 | 10,342 6,112 7,391 7,853 12,698 | 15,369
Stocks, finished, end of month. -.-do__._{ 12,061 19,500 | 18,535 | 17,486 | 15,966 | 14,595 | 12,385 | 12,763 | 16,426 : 18,653 20,033 | 18,651 {715,972
Stocks, elinker, end of month._ . .__._._.______._.. do__.. 5,095 5, 834 5,273 4,808 4, 556 4,572 4,109 4,022 . 5,304 5,824 6,330 | 6,013

r Revised. &'See note in April 1946 Survey.

‘ 'j] ata continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1945
or

e other series will be published later.

$Includes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol.

Sales of liquefied petroleum gases for fuel and for chemicals

and transfers of cycle products, shown separately above, are deducted befere combining the data with straight run and cracked gasoline to obtain total motor fuel production.
{Data are {rom the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage

is complete. Data for November 1941-February 1945 will be published later.

*New series. Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to

March 1945 will be shown later.

tSee note marked “4”’ on p. §-36 regarding revisions in the indicated series for petroleum products.

the April 1945 Survey; see note in that issue.

Data for asphalt roofing have been published on a revised basis beginning in
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Unless otherwise stated, statistli)cs fthl-o‘t:‘ngh 19;:1 1946 1945 1946
and descriptive notes may be found in the i - )
1942 Supplement to the Survey May | May l June July | August tgﬁ%er October Nog:tm D%cgn January FZ]:;H. Mazeh| April

STONE, CLAY, AND GLASS PRODUCTS—Continued

CLAY PRODUCTS

Brick, unglazed:
Price, wholesale, common, composite, {. 0. b. plant ~
dol. per thous. | 17.646 | 15,406 | 15.415{ 15.621 | 15,568 { 16.036 | 16.881 { 17.051 | 17.081 | 17.196 | 17.213 | 17.328 | 17.369
thous. of standard brick__[.._...__. 159,862 | 183,310 | 191,480 | 211,331 | 210,210 | 250,467 | 263,441 | 238,668 | 271,639 | 279,265 |* 332,904 | 364, 154
- 4o 188,370 | 197,987 | 203,676 | 228,832 | 211,088 | 267,775 | 258, 591 | 216,658 | 271,601 | 271,763 | 332,519 | 356,909
I T N S 218,507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 | 160,563 | 181,158 | 179,875 | 188,343 |r 190,118 | 198, 560

Production®...
Shipments®........
Stocks, end of mont
Unglazed structural tile:

Produetion. __.-oooooocceoocccoaeooaoamal short tons__|..._...__ 68,444 | 62,024 | 58,407 | 61,501 | 62,406 | 67,835 | 71,471 | 62,046 | 70,114 | 67,059 |r84,107 | 89,612

Shipments. RPN (o O P 70,232 | 67,558 | 67,944 | 72,560 | 69,488 | 73,779 | 74,974 | 61,549 | 75,298 | 70,102 {r82,907 | 93,113

Stocks ) dofoaas 97,820 | 91,889 | 82,401 | 71,351 | 64,423 | 59,460 | 53,844 | 54,420 | 49,399 | 46,434 [ 47,542 | 44,002
Vitrified clay sewer pipe:

Produetion oo oo memeeoceeaieieoos L 50,299 | 53,337 | 56,363 | 58,504 | 60,105 ( 71,927 { 73,801 | 71,055 | 84,021 | 54 004 |7 55812 | 62,881

Shipments.. 67,780 | 68,348 | 70,640 | 72,190 | 71,070 | 80,222 | 72,585 | 62,329 | 78,084 | 50174 | 54,072 | 66,404

Stocks 180,431 | 166,597 | 152,369 | 138,712 | 127,858 | 121,270 | 119, 196 | 125,470 | 137, 583 | 14 04g |" 145,718 | 142, 084

GLASS PRODUCTS

Glass containers:{

Production ...-... R 8,961 9,270 8,711 8,710 8,270 8,995 9,885 8,978 8,603 9, 890 8 985 9,872 [ 9,555
Shipments, domestic, total 9,218| 9,081 | 882 8534 9,23 8743 | 0,693| 8668 | 7,98 | 0,644 gger| 9.614| r9 425
NArroW Neck, f00d - omecmmomeocmemecaee - 812 716 694 817 1,073 1,170 871 592 561 679 " 615 725 773
Wide mouth, food (incl. packers tumblers) ...do__..| 2,84 2,431 2,208 2,224 2, 568 2,420 2,998 2,707 2, 533 3,041 2 775 2,904 | 2905
_________________ “do. .. 558 634 690 561 548 450 607 505 467 415 " 399 524 566

1. 056 933 852 757 744 719 624 564 801 801 791 546

782 835 891 8651 1,128 | 1,196 | 1,087 | 1,161 | yse| 1,156] 1,159

20134 2084 | 1,821 | 1,945| 1,93 2,109 | 2006 1,773 | 2355| oosz| 2209} 2143

7 7 838 742 648 752 687 772 717

Dairy products 302 303 307 329 305 337 312 302 353 317 342 347
Fruit jars and jelly glasses._ 372 323 402 139 90 52 34 89 171 r 268

Stocks, end of month
Other glassware, machine-made:
Tumblers:t

Production. . o oceececceicccecaeeae- 6,325 6,001 5, 338 5,865 5, 826 6,653 6,153 5,682 5,753 6, 465 7,770 6,935
Shipments 6,012 6, 280 5,630 5,884 5, 786 6, 458 5,377 5,925 5, 516 6’ 138 7,672 7,416
Stocks. . 4,971 4,773 4, 468 4, 461 4, 551 4,876 5, 640 5, 281 4,882 4' 879 5, 007 4,410
Table, kitchen, and householdware, shipments t s
thous. of doz_.|___...__. 2, 755 3,102 | 2,476 | 3,474 2,867 | 3,103 2,968 | 3,203 | 4,402 3 681 4,153 | 4,100
Plate glass, polished, production.......thous. of sq. ft_.| 18,863 8, 637 6, 081 8,481 8,066 | 10,354 7,335 543 429 4,355 13: 849 | 19,292 | 18,515
GYPSUM AND PRODUCTS
Crude gypsum:
Importsa- ... 180, 257 233,059 42,721
Production. ... 959,097 1,087,495 _{1,143,238
Caleined, produetion....._. 628, 871 701, 797 828,731
Gypsum products sold or used:
Uncaleined . oo oo omiaccmcccccecenan do.foee e 256,707 276,969 |.. ... focaaoo... 340,607 ... __.____. 358,643 |______..
Caleined:
For building uses:
Base-coat plasters 152, 961 174, 497 204, 791 265,675 |.___....
Keene's cement. ... - 3,293 3, 591 4, 596 9
All other building plasters. do.._. 50, 182 54, 580 69, 614 s 5: 952
7037 U P . 130, 990 145, 356 206, 823 242, 917
Tile. ... d 4, 600 , 717 5,047 5,164
Wallboard®_ .. -| 388,094 374,430 365, 183 408, 149
Industrial plasters.......ooceeemceoaeoos . 58,249 3 35, 660 48, 568
TEXTILE PRODUCTS
CLOTHING
Hoslery: )
Production §.. - ovococeocemae thous. of dozen pairs_.| 13,685 |+ 12,047 | 11,256 | 79,627 1r11,251 |r 11,042 | 712,450 | 11,443 | r 9,999 | 13,131 | 12,9351 12,976 | 13 067
Shipmentsy ... comoemaccceeraces do_...| 18,344 §+12,275 | 11,639 | 9,256 | 711,290 |~ 10,803 | 712,008 {710,704 | r9,137 | 12,751 | 11,938 | 12.613 | 12, 643
Stocks, end of month ... o .o do....| 16,461 | 12,777 | 12,303 | 712,660 | 12,506 |7 12,609 | 712,886 | 13.551 |~ 14,355 | 14,734 | 15,032 | 15,304 | 15,819
COTTON
Cotton (exclusive of linters):
Consumption . ..o bales__| 871,559 § 830,414 | 785,945 | 672,973 | 739,811 | 701,000 | 759,806 | 743,450 | 651,784 | 811,368 | 746, 564 | 803,937 | 813,732
Exportsc®. _do. 193,378 | 205,416 | 309, 501 | 187,851 | 244,318 | 194,616 | 207,023 | 214,928 | 203, 166 | 250, 482 | 318, 948 | 205, 921
ImpPortsd- - oo oo _do_ 61,663 | 12,978 | 9,947 | 14,587 | 57,595 | 21,792 | 9,823 | 19,199 | 35,809 | 25.845 | 39,600 | 30,767
Prices rece rmers t. -dol. per Ib_. . 206 . 209 L2138 +213 .27 .223 .225 . 228 .24 . 230 l227 ©236
Prices, wholesale, middling, 184 , 10 markets .
dol.perlb..| .274 .226 227 .226 .224 .225 .23 . 239 .25 . 247 . 258 . 268 .277
Prgduc{:ion; th f ing bal 133 461 2,176 5,154 7
innings§- . —._... ous. of running bales. .| . .. ] cicmeeer|iimanas A , 15 , 384 7,734 8,027 {_________ 1
Crop estimate, equivalent 500-1b. bales ! ' 8,818 |-
thous. of bales. | ... o ] o comm )i e e e | ce e e e e 19, 014
Stocks, (tlgntlestic cotton in the United States, end of M
month:
Warehouses. .o coceeicmemmmanniaaas thous. of bales_{ 6,345 1 10,045 9,117 8,306 7,708 8250 8,145 | 10,856 | 10,447 9, 900 9, 348 8 550 7. 534
Mills__ ... [ do__..[ 2,239 2,090 1,989 1,909 1,778 1,690 1,852 2,137 2,811 2, 295 2,305 2 319 2 311
Cotton linters: ! ?
Consumption. do.... 85 131 119 104 84 7 85 84 86 96 91 95 89
Production._....... do.... 31 66 40 39 36 74 166 171 134 140 88 71 49
Stocks, end of month_. - do.... 443 410 351 292 278 274 333 408 451 475 482 480 457
r Revised. 1 Total ginnings of 1945 crop. § Total ginnings to end of month indicated.

o Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

& Includes laminated board reported as component board; this is a new product not produced prior to September 1942,

{ For revised figures for cotton stocks for August 1941-March 1942, see p. 5-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31,1945,
inch#d}izng sto(;:ks on faréns amti; mtrallisht,‘y;ere 11,0480,:(3)20 Pa}l}es, and stoclés of foreign c((j)tton ki]n the Unit}fddStates, 1%4,000 bales. '

evised series. See note marke "’ on p. 5-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42: d. -

October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include détaa}:rfgrc{)gggl}{es
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August
1937-J 1%ly 1942; for rie)wsions see not(la gl?)rket;l] “g’ on p. S-3€ 0{_} the June (11944 Survl?s;(. b

* New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on
1945 issue; data beginning that month for other series will be published later, P. 24 of the February

qRevisions for 1945 not shown above; Production—Jan., 12,368; Feb., 11,250; Mar., 11,964; shipments—Jan., 12,356; Feb., 11,562; Mar., 12,359.
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Unle;s :l)therwise stated, statisﬁics{ thr?iugh l9ﬁl 1946 1945 1946
an escriptive motes may be found in the . . . .
1942 Supplement to the Survey May May | June July | August Se%z‘im October Nobveerm D%?;m January | F gi);u March | Apri:
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURERS
Cotton cloth:
Cotton broad woven goods over 12 inches in width,
production, quarterly*..__..__. mil, of linear yards. _{. ... .. Joccceoco| 2,270 {o oo} T 2,008 |l 2, 080
Cotton goods finished, quarterly:*
Production, total . ... 1, 556
Bleached 778
Plain dyed.... r457
Printed 320
Exports§.... 52,756
Imports§ , 9
Prices, wholesale:
Mill marging. ... ___. cents per lb..| 23.73 20. 02 20. 61
Denims, 28-inch dol, per yd.. . 256 . 209 .223
Print cloth, 64 X 561 - oo oo es do____ 114 . 090 .099
Sheeting, unbleached, 36-inch, 56 x 66(...... do.... L1388 .114 .120
Bpindle activity:
Active spindles.._.____._... .. thousands.__| 21,958 § 22,168 21, 552
Active spindle hours, total. mil.ofhr__.} 9,558 9, 637 7,733
Average per spindle in pla _. hours__ 401 41 325
Operations ..percent of capacity.. 110. 5 114.8 101. 5
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knitting (mill){
dol. per lb__ . 543 . 451 451 . 451 . 451 . 470 .470 470 . 470 .470 .476 . 504 . 525
Southern, 40s, single, carded (mill) ... _______._ do.___ . 672 . 568 . 568 . 568 . 568 . 593 . 592 . 592 . 592 . 592 . 592 . 627 . 646
RAYON AND MANUFACTURES
Yarn and staple fibers:
Consumption:
F2% o + SO mil. of 1b__ 56. 5 53.0 50.6 48.6 50.5 47.9 53.2 £2.8 50.7 55.7 50.2 58.3 r 56,6
Staple fiber. ORI s [ T 15.9 14.3 13.4 13.7 12.7 11.8 15.1 14.8 14.5 14.0 13.3 16. 8 14.8
Importsy. - eiceiacaiinal thous. of Ib__|___...__. @) 0 ® 0 3 1, 000 0 1,441 1,492 1,426 2,943 2, 141
Prices, wholesale:
Yarn, viscose, 160 denier, first quality, minimum
filament_ ... . oooiciiaiaaoio dol. per1b_. . 550 . 550 . 550 . 550 . 560 . 550 . 550 . 550 . 550 . 550 . 550 . 550 550
Staple fiber, viscose, 136 denier ____._._._.._. do.._. . 250 . 250 . 250 . 250 . 250 250 . 250 . 250 . 250 . 250 . 250 . 250 250
Stocks, producers’, end of month:
LY 3 O P, mil. of Ib_. 8.7 6.2 6.0 6.1 5.6 6.0 7.3 7.7 7.3 8.3 10.0 9.2 0.3
Qtaple fiber . . o eeeceeao. do.... 2.2 3.0 3.0 3.8 4.4 4.8 4.6 3.9 3.1 4.1 4.0 1.9 2.3
Rayon goods, production, quarterly:* .
Broad woven goods_._.____.._ thous. of linear yards. . 397, 300 434, 300
Finished, total__.. _|r380, 194 _[r433, 578
White finished._ .| 743, 541 o) 7 53,127
Plain dyed. .. _{r 259,718 7 286, 851
Printed . . i ciccmacicean- r 76,935 r 93, 600
WOOL
Consumption (scoured basts):§
Apparel class 51, 456 38,388 | 53,005 | 47,708 | 750,424 | 61,685
Carpet class... 2. 9 7,436 10, 100 9,916 10, 352 11,460
Imports§....._ 41,997 45,988 | 106,619 | 78,514 [ 113,543 | 126,519
Prices, wholesale:
Raw, territory, 648, 70s, 80s, fine, scoured*®..dol. per 1b_. . 995 1.190 1.190 1.035 . 995 .995°
Raw, bright fleece, 568, greasy®. _____._ ... ... do____ . 465 545 .545 . 485 . 465 - 465
Australian, 64-70s, good top making, scoured, in bond
{(Boston)t__.. dol. perlb._. . 745 . 749 . 745 . 758 . 755
Stocks, secoured basis, end of mo., totalf..__thous. of 1b.. 483,019 491, 512
Wool finer than 40s, total 377, 658
Domestic. - oo cimcamees _| 221,188
Foreign.__.____ - 156,470
Wool 40s and below and carpet_. ... ... ... 122, 795 113,854

WOOL MANUFACTURES
Machinery activity (weekly average):{

Looms:
Woolen and worsted:
Broad. .ooececeemooceas thous. of active hours._
Narrow. ———- .--do_._.
Carpet and rug:®
Broad.._... do___.
BAE:D o L) ORI, do.___
Spinning spindles:
Woolen_________._. do....
Worsted._ ..
Worsted combs. . oo et nns do

Woolen and worsted woven goods (except woven felts):*|

Production, quarterly, total_._thous. of linear yards..
Apparel fabrics
€N’S WeAT. oo ecmoeeas
Women’s and children’s wear..
QGeneral use and other fabrics_ .
Blankets. .. ___ ...
Other nonapparel fabries. ..o .. ...
Woo! yarn:
Production, total®. ... .. ...
Knitting*__.

Carpet and other*
Price, wholesale, worsted yarn, 2/32s (Boston)
dol. per Ib_.

1. 900

2, 356 2,424
8 79

37 44
28 31

107,382 | 113,809
88,743 | 93,426
203 205

127,786
98, 500

2,045
69

49
34

101, 419
84,616
170

1. 900

2,168

63, 504

12, 000
745,052
-6, 452

1, 900

1. 900

1. 900

2,175
78

79
67

105, 388
97, 801
186

124, 501
107,163
r 44, 506

1. 900

2,276
72
8
68

109, 462
102, 327
197

r 57,272
r10,728

1. 900

1,900

r 2,582
r 85

r101
79

-122, 334
v 115, 501
226

142,135
r121, 914

1.900

r Revised. !See note marked “g”. YData for July and October 1945, January and April 1946 are for 5 weeks; other months, - weeks. 2 Less than 1,000 pounds.
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.
o Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon-

tinued during the war period); the price of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for March 1946.

OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period.
®Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics.

tRevised series. For 1941 data for the yarn price series, see p. S-35 of the November 1942 issue.

of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.

*New series. For data beginning 1943 for production of cotton cloth and a brief description of the data. see p. 8-35 of the August 1944 Survey; earlier data will be shown later.
The new series for cotton and rayon goods finishing, rayon broad woven goods production, and wool yarn production are from the Bureau of the Census and represent virtually com-
plete coverage; data beginning in 1943 will be shown later. Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the February 1945 Survey. Data beginning
1936 for the price series for Australian weol, which is from the Department of Agriculture, will be shown later; prices are before payment of duty. For available data for 1937-43 for
woolen and worsted goods production, see p. 19 of the May 1945 Survey.

R

Wool stocks have been published on a revised basis beginning 1942 (see p. S-35



S-40 SURVEY OF CURRENT BUSINESS July 1946
Unless gtherwise stated, statist;ca fthro‘lilgh 19131 ' 1946 1945 1946
anm escriptive notes may be found in the . 7 OTI- - - . N
1942 Supplement to the Survey May May June July | August testg‘t))er Obcglt‘)- N‘;)‘eerm De{f&m J:gl,l Fgl;;u March | April
TEXTILE PRODUCTS—Continued
MISCELLANEQOUS PRODUCES
Fur, salesby dealers. .__. ... ..o thous. ofdol__|_ _ . ___ 6.685 5,263 3,962 3,787 3,210 7,699 L2 T8 PR IR IR ISP MU
Pyroxylin-costed textiles (cotton fabries): §
Orders, unfilled, end of month. _..__._ thous. Hn. yd..{_ ... ... 10, 267 | 10,181 10,646 | 10,604 | 12,670 | 11,908 | 12,038 | 11,909 | 12,786 | 13,137 13,035 { 13,606
Pyroxylin spread...coqoaee.. 4, 665 4,523 3,938 4,805 5, 505 6,398 6, 686 6, 036 6,754 6,129 6, 301 6,811
Shipments, billed 5,824 5, 539 5,147 6,673 6,119 7,973 8,485 6, 864 8,345 7,571 7,713 8, 650
TRANSPORTATION EQUIPMENT
MOTOR VEBICLES -

Exports, assembled, total §- .. ... 23,549 | 15,001 18,811 15, 688 5,370 4,331 7,956 8,604 (r10.266 | r 12,289 | v 13,285 | 18,999
Passenger cars § - 100 124 129 174 186 23! 43 824 2,962 2, 35 4,001 6,312
rUCKS §. e e m e it 23,449 | 14,877 | 18,782 | 15,514 5,174 4,003 7,526 7,780} r7.304 ! r9.939 | r9, 284 | r12,687

Production:*

PASSENZeT CAIS . - o meve oo enecmmccceicacmecmcaan do_...| 152,948 0 359 1,381 580 | 16,839 | 34,612 | 30,022 | 58,575 | 47,065 | 90,045 { 150, 206
Trucks and truck tractors, total. _doo .| 74,650} 71,267 | 66,456 | 54,563 | 44,779 | 31,572 | 42,225 | 53,634 | 29,542 | 54,864 | 28,692 | 39,359 { 81,282
Civilian, total. _._._.._..___. _.do__..] 74,650 § 22,315 | 23,131 21,304 | 27,832 | 30,106 | 40,900 | 53,103 | 28,792 | 54,791 28,594 | 39,348 | 81,280
eavy. ... “doll| 4,823( 4,624 5692 4,843| 5398 6,036 | 5654 5437 5054 6,278 4,4:0| 2433] 5 802
Medium . _.do_...| 37,427] 12, 12,017 12, 658 16, 851 17,830 | 25,982 | 30,754 11,132 | 23,956 9, 880 16,990 | 44,047
) 514 1) R, -.do.__.| 32,400 5, 6 5,522 , 993 5,283 6,240 9,264 | 16,912 | 12,606 | 24,557 14,244 [ 19,925 31,431
D1 B 1110 o I do.__. 0| 48,952 1 43,325 | 33,169 | 17,247 1,466 1,325 531 7 73 98 i1
RAILWAY EQUIPMENT ‘
I

A merican Railway Car Institute: } |
Shipments: v

Freight cars, total number. . 3,340 3,632 4,933 4,256 4, 348 2,263 2, 605 2,019 2,155 3,474 2,411 2, 460 4,038
Domestic_ ... do... 2,816 2, 540 3,428 2,316 2,414 2,046 2,361 1,689 1,674 2,202 1,664 2,325 3,181

Passenger cars, to 181 14 31 37 24 60 186 491 494 9 21 240
Domestict 181 14 31 37 24 60 186 461 494 9 21 240

Association of American Railroads:

Freight cars, end of month:

Number owned. ... R, thousands..| 1,749 1,770 1,769 1,773 1,71 1,768 1,767 1, 765 1, 760 1,757 1,757 1,755 1,753

Undergoing or awaiting classified repairs...do ... 83 66 65 68 70 5 70 69 72 71 7 75 76
Percent of total on line_..._.._..._____ 3.9 3.8 3.9 4.1 4.4 4.1 4.1 4.3 4.2 4. 4.4 4.5

Orders, unfilled..._.__.__._. 27,968 | 32,068 | 37,398 | 37,468 | 37,136 [ 35,172 | 36,426 | 36,471 | 37,572 | 38,650 | 38,151
Equipment manufacturers - 23,429 | 25,988 | 31,674 | 31,687 | 31,587 | 29,334 | 30,811 | 29,002 30,345 | 20,947 | 29,687
Railroad shops 4, 539 6,070 , 124 5,781 5, 549 5,838 5, 515 7,469 7,227 8,703 8, 464

Locomotives, end of month:

Steam, undergoing or awaiting classified repairs
number._ 3, 260 2,407 2,303 2,420 2,514 2, 562 2,662 2, 662 2, 555 2,834 2,944 3,075 3,145
Percent of total on Yine._ . . o o ool 8.5 6.1 5.9 6.2 6.4 6.5 6.8 6.8 6. 7.3 7.6 8.0 8.2
Orders unfilled:

Steam locomotives, total______._ .. _____ 119 111 109 107 129 1z 104 02 81 85 82 74
Equipment manufacturers 89 86 82 80 84 75 67 64 57 57 57 52
Railroad shops........_. .- 30 25 27 27 45 42 37 28 24 28 25 22

Other locotnotives, total*.________ 385 397 387 405 406 403 380 379 373 378 412 416
Equipment manufacturers® 383 370 364 388 389 389 367 369 363 368 402 r 406
Railroad shops*_._... 2 27 2 17 17 14 13 10 10 10 10 10

Exports of locomotives, tot: 272 136 116 85 40 46 144 270 222 163 216 262
Steam ¥ 232 102 90 63 15 29 122 160 156 125 172 172
Other { 40 34 26 22 25 17 22 110 66 38 44 90

INDUSTRIAL ELECTRIC TRUCKS AND

TRACTORS

Shipments, total. ..o oiaccaol pumber__{_._...__. £ 351 372 246 322 246 325 195 L4 V¢ 2 P B SO I
Domestic. . .._._ do__._| ... r323 385 229 313 239 319 191
b 0313 510) o - SN [ 1y T 28 17 17 9 7 6 4

CANADIAN STATISTICS

Phvsieal volume of business, adjusted:

Combined index¥_. . ... ______._ 1935~39=100__[.__...... 218.6 219.5 213.7 212.7 205.3 104.5 189.9 193.0 195. 4 181,21 r191.4 192.8
Industrial production, combined indext } 238.0 236. 2 230.1 226. 5 223.9 210, 8 107.7 194. 5 193.9 188. 2 199.0 197.9
Constructiont_ ... ... ) r186.8 | r198.4 ) r172,2| r147.1§ r163.5 r138,5 | r195.7 | r231.0 | r247.8 | r252.1 | r425.4 423.1
Electric power_ . 165. 4 164.1 161.3 154. 6 146.3 144.8 184, 7 141. 8 151.8 152.9 155.6 164.1

- 256. 1 252.5 248. 9 247.6 244.1 231.9 211.0 206. 3 202.8 197.9 190.7 189.9

123.8 124.5 125.0 125.2 123.8 133.2 135.1 134.5 138.4 150.7 146, 9 144.0

188.9 174.6 160.9 156. 2 150. 4 132.9 130. 6 114.0 119.7 98,1 143,5 142, 0

......... 178.6 191.0 179.7 184.0 166. 8 160.7 173.7 189.8 198.7 166. 7 1789 182.3

........................................ 177.5 165.0 312.7 84.2 51.3 70.6 117.1 100. 0 163.7 68.8 66.0 124.6

190.8 176. 4 351.1 74.0 35.7 59.4 105.6 82.5 168. 9 52.5 54.3 129.§

119.8 115.6 144. 4 128.6 119.0 136.6 166. 9 176.1 140.9 139.2 117,0 101, 4

Commodity prices:

Cost of HviDg._ . oo caa. ' 11 TN 119.9 119.6 120.3 120.5 119.9 119.7 119.9 120.1 119.9 119.9 120.1 120, §
V‘qholesale PriCes. oo oo cemiecccrcace 2 19261000 oL 7103.6 { 71040 r104.6 | r104.0| *r103.3; r103.6 | r103.9 | r103,9 | r104.6 ) r1052 ] r1i05.6 108, ¢

Reailways:

Carloadings. ___ ... o ool 310 322 306 314 300 341 322 272 263 302 28¢
Revenue freight carried 1 mile_ 5,739 | 5919 | 5692 5251 | 5159 5495 5298 ( 4,803 | 4,644 4,215 4,081 {__.._._.
Passengers carried 1mile......____ 49 62: 735 K 569 49, 42. 461 424 392 412 {__.____.

r Revised.

t Data for October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers,
§ Data for several additional companies are included beginning July or August; see note in the April 1946 Survey for July and August figures excluding these companies anc

information regarding an earlier revision in the series,

9 The export series, except data for total locomotives and other locomotives, continue data (ormerly published in the SBurvey but suspended during the war period; “other locomo
tives” has been revised to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the total revised accordingly, The serie
include railway, mining and industrial locomotives, Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be published later.

*New sertes. See note in September 1945 Survey for a description of the series on produectinn of trucks and tractors; data beginning 1936 will be published later.

Data on passenge

car production are from the Civilian Production Administration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders cf “othe

locomotives” are for class I railroads and include electric, Diesel-electric, and Diesel; data beginning 1939 will be shown later,

tRevised series. The Canadian index of construction has been shown on 3 revised basis beginning in the August 1945 Survey, the mining index beginning in the April 1944 issue
and the otner indicated indexes beginning in the December 1942 issiue; see note in April 1946 Survey for the periods affected.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S$1-S40

CLASSIFICATION OF SECTIONS

Monthly business statistics:
Business indexes
Business population..
Commodity prices.
Construction and real estate
Domestic trade
Employment conditions and wages..
Finance
Foreign trade
Transportation and
tions
Statistics on individual industries:
Chemicals and allied products__..
Electric power and gas
Foodstuffs and tobacco. ..
Leather and products
Lumber and manufactures.
Metals and manufactures:
Iron and steel
Nonferrous metals and products
Machinery and apparatus
Paper and printing
Petroleum and coal products.
Rubber and rubber products
Stone, clay, and glass producta___
Textile products.
Transportation equipment._.
Canadian statistics..canocouao -

commugpicas

CLASSIFICATION BY INDIVIDUAL SERIES

Pages marked 8
Abresive paper and cloth (coated)
Advertmng ___________
Agricuitural income, marketings
Agricultural wages, loans______.
Air mail and air-line operations . - - ocoaous 7,23
Aircraft. oo oL 2,10,11,12, 13 14
Alcohol, denatured, ethyl, and methyl____... 23,24
Alcohotic beverages .................... 1,2, 26, 27
Aluminum o e eeaeeae 33
Animal fats, greases o c. o v cocicaeae 24,25
Anthracite_ _ e 2,4,11,12,13, 14 36
ﬁ:)parel wearing.... 4,6, 7, 8,10, 11 12 13, 14, 38 39

phalt_ . .____

Automobiles

Banking _

Barley.._.
Bearing me
Beef and veal__
Beverages, alcol
Bituminous coal

18,19
35
33
4,38
15,19
Building contracts awarded 5
Building ¢o8ts. o coccncacemcccrcrcnnen 5,6
Building construction (see Construction).
Building materials, prices, retail trade._._. 4,7,8,9
Business operating and business turn-over__.__ 3
Butter_ ... 27
Canadian statistics .- —cean_. memmm———— 16,17, 40
Cendy. . creevcnanan ————
Capital flotations___._ - 18
For productive uses.. .ucvcvcmaccaccanan 18
Carloadings. .. .._... - 22
Cattle and calves. .. oo veccccccaaan 28
Cellulose plastic product:
Cement. __ oo 1 2. 4, 37
Cereal and bakery products. _ .. _.___
Chain-store sales. ———— ——
Cheese oo eemm e ————— 27
Chemicals..._._..__ 1,2,3,4,10,11, 13, 14,17, 23, 24
Cigars and cigarettes. . a e oucmcmranns
Civil-service employees . crmaeanna ll
Clay producte (see nlso Stone, clay, etc.)_._ 1,2, 38
Clothing .- cececenncun 4,6,7,8,10,11,12,13, 14 38
Coal 2,4,11,12,13, 14, gg
2,36
3
Construction:
New construction, dollar value.._... ... 5
Contracts awarded. ... 5
Costa...cwecemccmsmamen - 6
Highway. - 511
Wage rates, earnings, hours. .._o._._ - 12,14
Consumer credit. .o - 15,16
Consumer expenditures_ - 7
Copper. o v ocecmen - 33
Copra and coconut oil _ - 25
(o7 « D - 28
Cost-of-living index_ .. ._...__. - 4
Cotton, raw, and manufactures ... oo
4,10, 12, 13, 38, 39
Cottongeed, cake and meal, 0l acreecnamaao
FOPS e e ccccccccccecan -- 1,25,27, 28
Currency in circulation._ [, 17
Dairy products....._. aeem 1,2,3,4,27
Debits, bank _ - o cceoe oo - 15
Debt, short-term, 15,16
Debt, United States Government. . --oo.o-o- 17

Pages marked S

Department stores, sales, stocks, collections.. 8,9
Depoesits, bank____ .- 15,17
Disputes, industrial . - 12

Distilled spirits___ ... _.__ 24, 26, 27
Dividend payments and rates. e 1,19
Harnings, weekly and hourly_ . - 14
Eggs and chickens....___.___ - 1. 3,4,29
Electrical equipment.____ ... ________ 23,7 34
Electric power production, sales, revenues....- 26
Employment, estimated.._ oo o 10
Employment indexes:

Factory, by industries. _ ..o _o.oo_... 10, 11

Nonmanufacturing industries_.. - 11
Employment, secunty operations._ - 12
Emigration and immigration.... - 23
Engineering construction__.. -
Exchange rates, foreign _ . oo ooooaoovaaa 16
Expenditures, United States Government_ 17
Explosives 24

BXpOrtS_ e ——— 20, 21
Factory, employment, pay rolls, hours, wages.. 9,
10, 11, 12, 13, 1;

Failures, industrial and commercial.._....___.

Fairchild’s retail price index_.__... - 4
Farm wages. ..o - 14
Farm prices, index_ 3,4
Fatsandoils_ .. .._. 4, 24, 25
Federal Government, finance. ...__ . 17,18

Federal Reserve banks, condition of. ... - 15
Federal Reserve reporting member banks
Fertilizers_ . __.______ [,

2,
3,4,7,10,11,12,13, 14 17, 27, 28, 29
Footwear. _.ccoocanmaann 2, 4,7,8, 10. 12,13, 14,31
Foreclosures, real estate. . ccwecoo oo 6
Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes, an

commodity groups.-co--- amemmrnem—n——— 20,21
Foundry equipment_ ... - 34
Freight cars (equipment).._.... - 40
Freight carloadings, cars, indexes.... - 22
Freight-car surplus_ .o 22
Fruits and vegetables___________._____ - 2,3,4,27
Fuel equipment and heating apparatus......._

Fuels. oo i cmvinccmm—cccanae
Furniture. oo oo mceccame

Gas, customers, sales, revenues
Gas and fuel oils

Gasoline_ . . ccccnncacccaca
Glass and glassware (see also Stone, clay, ete.)..
Gelatin, o e ccrrrcccccnncme——— 24
Gloves and mittens.__ - 30
Glycerine_ . _oc.o-. 24
Gold. . oo - 16,17
Goods in warehouses. ..

111, TR, 3,27,28
GypsUmM . _ o ccerccimmaccconccm e na———
Hides and skins. ... .- 4,30
HighWays. o cec e cccccccncccnrnn—- 5,11
Hops. e cmcvenemm e —m——maace 29
Home-loan banks, loans outstanding._ . 6
Home mortgages e --vcuramenconaan - 6

O8ierY . cecae 4,
Hotels_ ... 11,13, 23
Hours per week__ 11,
Housefurnishings. 4,6,7
Housing._ . ... - 4,5
Immigration and emigration_ 2
Imports_ . . icmcneaa- -- 20,21
Income payments___ -
Income-tax recmpta .......... 17
Incorporations, busi 3
Industrial productnon mdexes--- 1,2
Instalment loans__ oo an.. 16
Instalment sales, department stores. 8,9
Insurance, life_ oo oocaoao. 16
Interest and money rates ..o au_uan 15
Inventories, manufacturers’ and trade 38
Iron and steel, crude, manufactures. . ... 2,

3,4,10,11,12,13,17,32, 33

Kerosene. .o oo cccccecccccrcaamn- 37
Labor force .. ooovmoo_ 9
Labor disputes, turn-over. - 12
Lamb and mutton.._._.._ - 29
Lard. . ______ - 29
Lead. o e e 33
Leather. oo _auo_ oo 1,2,4,10, 11,12, 13, 30, 31
Linseed oil, cake, and meal_ oo - 25
Livestock o e cicecne———— 1, 3, 28,29
Loans, real-estate, agricultural, bank, brokers

(see also Consumer credit) oo vocnceea-s G, 15, 17
Locomotives_ . ccoouococenn
Looms, woolen, activity. - 39
Lubricants. . .o ccacaee 37
Lumber. oo oo .. 1,2, 4,10,11,12, 13, 31,32
Machine activity, cotton, wool. ... ._.____ 39
Machine tools_ . oo oc e 10, 11,12,13, 34
Machinery. ..ocew-- - 1,2,3,10, 11 12 13, 17, 34
Magazine advertising. - oo 7
Manufacturers’ orders, shipments, inventories. 2,3
Manufacturing production indexes. . _ . ....__
Meats and meat packing_ 1,2, 3, 4, 10, 12, 13, 14, 29
Metals.__..o.___. 1,2,3, 4 10 11 12, 13 17 32. 33
Methanol . oo oot eeciccccaccccnn
MilK e o e c o 27
Minerals______ -~ 2,10,11,12,14
Money BupDplY - oo acccaeaee 17

otor fuel.__. -- 36,37
Motor vehicles. acw e ccccccecceme , 40

Pages marked S

Motors, electrical oo oo - 34
Munitions production - 2
Newspaper advertising. oo cceccaccaccuo. -- 6,7
Newsprint._.._.__ - 35
New York Stock Exchange. .o 19, 20
Oats_._eovunn - 2
Oils and fats___.___ - 4,24, 25
Oleomargarine. ..o cacmceccccccccaanan
Operating busi and busi turn-over__ 3
Orders, new, manufacturers’ .o comacan
Paint and paint materials. .. ___.._.____ 4,26
Paper and pulp. ... 2,3,4,10,11,12,13, 14, 35
Paper products. ..ol 35
Passports issued. .. ocooomeoor e, 23
Pay rolls, manufacturing and nonmanufactur-

ing industries._ . .- - 12,13
Petrol and products 2,

. 3,4,10,11,12, 13,14, 17, 36, 37
Pigiron.ccccacancaaa. 32
Plywood o e coe e e 31
Porcelain enameled products... 33
Pork___. .. ..._ emmemmmmcece—ccecescemman 29
Postal busi ———
Postal savmzs- . 15
Poultry and egg8. -« oo oo oo eeen 1,3,29
Prices (see also Indxv:dunl commodities):

Retail indexes_ oo nnann 4

Wholesale indexes..
Printing. . __.____.

Profits, corporation
Public assistance.._
Public utilities....
Pullman Company. .
Pumps..c e cceecaaaa
Purchasing power of the dollar.

Radio advertxsmg----_-------.._--_,-_-..:: 6,7
Railways, operations, equipment, financial sta-
tistics, employment, wages_ ... ____...

11,
12, 13 14, 17,18, 19, 20, 22, 23, 40

Railways, street (see Street ra:lways ete.
Rayon, and rayon manufactures 2, 4, 10, 12, 13, 14, Iilg

Receipts, United States Govemment ........
Reconstruction Finance Corporation, loans._... 18
Rents (housing), index . oo ceonn . 4

Retail trade, all retail stores, chain stores.
department stores, mail order, rural sales,
gencral merchandise

Roofing, asphalt. _ . e
Rubber, natural, synthetic and reclaimed,
tires and tubes. . oo 37
Rubber industry, production index, employ-
ment, pay rolls, hours, earnings..c...__.._
Savings deposits. . ... . __.

Sewer pipe and clay.
Sheep and lambs...._
Shipbuilding_ ... cccanea.
ggipments. manufacturers’ .. oo

30
Slaughtering and meat packmg_- 2,10,12, 13, 14,29
Soybeans and soybean oil. _ . .o .o - 25
Spindle activity, cotton, Wool... .co__.__. 39
Steel and iron (see Iron and steel).
Steel, 80P e i o cccceaceooao 32
Stocks department stores (see also Manufac-
turers’ inventories). ... ...

Stocks, issues, prices, sales, yields._

Stone, clay, and glass products. 8o oo oo
2,10,11,12, 13, 14, 37, 38

Street railways and busses.
SUgar e e ccceem——— 29,30
Sulphur.
Sulfuric acid
Superphosphate
‘Telephone, telegraph, cable, and radio-tele-

graph carriers___ . _____________ 11,12,14,17,23

Textiles - 2,3,4,10,11, 12,13, 14, 38, 39
Tile 38

m - -
TobacCO . o o cce e eeeaaae —en 2,11,12,13, 14,30
‘Tools, machine_ _.______..___ 10,11,12,13, 14,34
‘Trade, retail and wholesale.... --e 7,8,9,11,13,14
Transit lines, local. _ . oo cme e 22
Transportation, commodity and passenger.
‘Transportation equipment___. ... _._o___

2,3,9,10,11,12,13, 14, 17. 40
Travel oo e e cr—a—an
Trucks and tractors. - 40
Unemployment . oo

United States Government, finance., - 17,1
United States Steel Corporation....cowewee. 33
Utilities. o cevcucooo 4,5,9,12,13,14,17,18,19, 20

Variety stores. .. 8
Vegetable oils_._. 25
Vegetables and fruits__ .o oo , 3, 4,27
Veterans' unemployment allowanc

Wages, factory and miscellaneous____._______ 13,14
War program, production and expenditures... 2,17
War Savings Bonds._ . o coo o mcaeoaooo 17
Warehouses, space occupied - ______ 7

Water transportation, employment, pay rolls. 11, 5113

Wheat and wheat flour o ocomeeeeea 8
Wholesale price indexes___ 4
Whotesale trade____.... 9
Wood pulp. oo ccacecrcecccecceca 34 35
Wool and wool manufactures__ 2, 4. 10, 12, 13, 14. 39
Zine. 33




Albany, N. Y., Room 409, County Courthouse.
Atlanta 3, Ga., P. O. Box 1595.

Baltimore 2, Md., 803 Cathedral St.

Boston 9, Mass., 1800 Customhouse.

Buffalo 3, N. Y., 242 Federal Bldg.

Charleston 3, S. C., 310 Peoples Bldg.
Charleston 1, W, Va., 612 Atlas Bldg.
Chattanooga 2, Tenn., 924 James Bldg.
Chicago 4, Ill., 357 U. S. Courthouse.

Cincinnati 2, Ohio, 1204 Chamber of Com-
merce Bldg.

Cleveland 14, Ohio, 1286 Union Commerce Bldg.
Columbus, Ohio, 1037 N. High St.

Dallas 2, Tex., 602 Santa Fe Bldg.

Denver 2, Colo., 302 Midland Savings Bldg.
Des Moines 9, Iowa, 518 Grand Ave., Room 300.
Detroit 26, Mich., 1028 New Federal Bidg.
Duluth 5, Minn., 310 Christie Bldg.

El Paso 7, Tex., Chamber of Commerce Bldg.
Fargo, N. Dak., 207 Yalker Bldg.

Grand Rapids 2, Mich., 736 Keeler Bldg.
Hartford 6, Conn., 436 Capitol Ave.

Houston 14, Tex., 603 Federal Office Bldg.
Jacksonville 1, Fla., 425 Federal Bldg.

Kansas City 6, Mo., 600 Interstate Bldg., 417
E. 13th St.

Little Rock 5, Ark., 312 Pyramid Bldg.

Los Angeles 12, Calif., 1540 U. S. Post Office
and Courthouse.

Louisville 2, Ky., 631 Federal Bldg.
Manchester, N. H., Beacon Bldg., 814 Elm St.
Memphis 3, Tenn., 229 Federal Bldg.

Miami 32, Fla., 701 Congress Bldg.

Department of Commerece
Field Serviee

%

Minneapolis 1, Minn., 1234 Metropolitan Life
Bidg.

Mobile 5, Ala., City Hall Annex.
New Haven, Conn., 152 Temple St.

New Orleans 12, La., Masonic Temple Bldg.,
333 St. Charles Ave., Room 1508

New York 1, N. Y., Empire State Bldg., 350
Fifth Ave., 60th Floor.

Oklahoma City 2, Okla., 901-905 Petroleum
Bldg.

Omaha 2, Nebr., 918 City National Bank Bldg.
Peoria, Ill., 531 First National Bank Bldg.
Philadelphia 3, Pa., 1612 Market St.

Phoenix 8, Ariz., 234 N. Central St.
Pittsburgh 19, Pa., 1013 New Federal Bldg.
Portland 3, Maine, 142 High St.

Portland 4, Oreg., 520 S. W, Morrison St.
Providence 3, R. L., 631 Industrial Trust Bldg.

Richmond 19, Va., 801 E. Broad St., Room 2,
Mezzanine.

St. Louis 1, Mo., 107 New Federal Bldg.

Salt Lake City 1, Utah, 321 Atlas Bldg.

San Antonio 5, Tex., 101 Transit Tower Bldg.
San Diego, Calif., 906 Columbia St.

San Francisco 11, Calif., 307 Customhouse.

Savannah, Ga., Room 6, U, S. Courthouse and
Post Oflice Bldg.

Seattle 4, Wash., 809 Federal Office Bldg.

Sioux Falls 6, S, Dak., 310 Policyholders Na-
tional Bldg.

Syracuse, N. Y., Kemper Bldg.

Texarkana 5, Tex., 817 Texarkana Nat’l Bank
Bldg.

Wichita 2, Kans., 205 K. F. H. Bldg.
Worcester 8, Mass., 340 Main St.




