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2 SURVEY OF CURRENT BUSINESS

Economic

Consumer Purchases Declining in Terms of
Real Goods

American consumers’ total dollar expenditures for goods and
services reached all-time high level of $39.7 billions in first half
of 1942 on seasonally adjusted basis . . . but actual quantities
purchased during this period were less than in either half of

1941.
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have increased in each 6-month period since 1939 when meas-
ured in current dollars of slowly declining purchasing power . . .
but when measured in constant (1939) dollars, physical volume
of purchases for each period is revealed and shows a decline
from peak level attained in last half of 1941 . . . since 1939,
proportion of each 6-month expenditure total attributable to
price inflation, shows rising trend . . . by first half of 1942, it
accounted for 13 percent of consumer expenditures . seems
virtually certain that physical quantity of goods available to
The physical
quantity of services available to consumers will increase some-
what over level of first half of 1942 . .
time until they too start to shrink.

consumers will continue down for the duration.

. only a question of
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Highlights
Farm Output 26 Percent Above 1935-39

American farm production, held back in recent years to
stabilize prices, has reached unprecedented high levels . . .
stimulated by favorable weather and rising prices. Department
of Agriculture 1942 index of total agricultural production esti-

mated to be 26 percent above the average for 1935-39. Both
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in 1935-39 Dollars by Calendar Years.
crops and livestock products output at record highs, Total
1942 meat produection will be 22 billion pounds . . . a third
greater than the 1935-39 average . . . but 1942 demands for
meat stimulated by wartime conditions are considerably greater
than available supply.

Farm output estimate for 1942 includes: Wheat crop 980
million bushels, corn crop 3 billion bushels, 29 and 35 percent
above 1935-39; and 14-million-bale cotton crop, 5 percent
up . . . all these from a combined smaller acreage than in
1935-39 but aided by higher yields per acre. 1942 yields will
be: Wheat up 48 percent; corn up 39 percent; and cotton up
26 percent from 1935-39 . . . with output up, main problems
are shortages of harvest labor and transportation and storage
facilities,

Conversion of Motor Vehicle Industry to War Nearing Cqmpletion

Production of war materials AVERAGE MONTH, 1939 =100

average and 2% times that of

by automotive industry has 300 1939.
now virtually offset the slump ya Prior to 1941—as shown by
resulting from curtailment of 250 MOTOR-VEHIGLE FPARTS AND .,-" chart—trend of parts and ac-
its civilian output which oc- ACCESSORIES INOUSTRY \A.:'"\.,,."\"’ cessories shipments was closely
curred in first half of this year. 200 kg, S related to trend of motor-
July shipments from both !"" ; vehicle industry. But con-
new and converted facilities 150 F version of latter to munitions
approximate 90 percent of .'_./ m :.57 \ / manufacture early this year,
the high record at 1941 peak 100 \,' "’,' + v caused only slight reduction in
of civilian buying. Motor- \-x / \ e MOTOR-VEMIGLE output of parts and accessories
vehicle parts and accessories 50 V Y [ iNpYSTRY plants because their conversion
industry has led this recovery was more simple, and their
with attainment of new all- obepa ooy tovens brvrenbovyanbegpreboonyeboynng products were easily diverted
1939 1940 1941 1942

time sales peak 23 percent
above January level...up
one-third over 1941 monthly

Indexes of Shipments of Motor-Vehicle and Motor-Vehicle Parts and
Accessories Industries.

.0.42-382 with little or no modification to
military uses in tanks, bomb-

ers, and other war items.
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The Business Situation

OWERFUL forces have now been mobilized against

inflation. Again making economic history, the
Congress and the President early this month took
positive action in the shape of new legislation and a
new Executive order which seem reasonably adequate
to prevent much further inflation. On the basis of a
literal and broad interpretation of the new law and
the new Executive order, the Economic Stabilization
Director, aided by the Economic Stabilization Board,
appears to have all the nonlegislative powers necessary
to keep the cost of living within bounds. Under these
circumstances, should runaway living costs now ma-
terialize, the only possible conclusion would then be
that human beings even under the stress of desperate
war, are simply incapable of acting logically and
courageously for the common good and in their own
long-run economic best interests. Upon the assump-
tion, however, that the Congress will in due time enact
fiscal measures appropriate to the needs of the emer-
gency, and that the Economic Stabilization Director
will effectively use all the powers placed in his hands,
it now seems entirely reasonable to expect that this
will indeed be the first great war fought by this Nation
without the scourge of drastic inflation.

The two biggest loopholes in the Emergency Price
Control Act of 1942 were the exemption of the prices
of farm products and foods from ceilings below certain
high levels and the omission of any control over wages
and salaries. Thus important parts of the average
consumer’s budget and the largest single element of
producers’ costs were uncontrolled. The real signifi-
cance of the new anti-inflation measures is that they
can, if effectively enforced, largely plug up these loop-
holes. By so doing, they will also slow down the

Table 1.—National Income, Cost of Living, and Hourly

Earnings
Amount (billions of dollars) Percent
increase
1941 Second | First
Ttem half half
1940, 1942, 1941 1942
second first over over
half First | Second| half same | same
half half period | period
1940 1941
Total national income..._._.... 40.5 43.7 51.0 53.3 25.9 22.0
Total compensation of em-
ployees. .. icoccoao- 27.4 30.5 34.4 37.91 255 24.3
Salaries and wages___._...._. 25.5 28.5 32.7 36.1 { 28.2 26.7
Other labor income____.____ 1.8 1.9 1.7 1.8 [ —5.6 -5.3
Entrepreneurial _______ 7.3 7.5 9.9 9.8 35.6 30.7
Interest and dividends. - 5.0 4.6 53 4.6 6.0 0.0
Corporate savings___.__......_ 7 1.2 1.4 1.1 100.0 —8.3
Cost of living (January 1941=
100) . - e 99.5 101.3 | 107.4{ 113.5 .9 12.0
Average hourly earnings (cents) _ 67.3 70.8 76. 4 8L.7| 13.54+ 15.4

Sources: National income, U. S. Department of Commerce; hourly earnings and
cost-of-living index on a 1935-39 base, from which the above index was computed,
U. 8. Department of Labor,

current rapid rate of growth in the national income.
An important part of the rise in the national income
in the first half of 1942 over the same 1941 period, as
may be seen from table 1, was due to price increases.
Henceforth, rising national income will be caused
much more exclusively by higher output alone.

Price Control Fairly Effective Since May.

The record shows that the General Maximum Price
Regulation issued on April 28 of this year has been
reasonably successful. During the 12 months prior to
its promulgation, wholesale prices as measured by the
Bureau of Labor Statistics’ index had been rising 1%
percent a month and the cost-of-living index had risen
slightly more than 1 percent per month. Between
May and September 1942, the wholesale price index
has risen only about 0.5 percent altogether and the
cost-ofJiving index only 1.5 percent.

Despite this initial success, however, there were good
grounds for believing that far sterner tests of its effec-
tiveness lay ahead as the volume of goods available for
consumers diminished while their income mounted
higher. The 1.5 percent cost-of-living increase just
mentioned was almost entirely the result of an advance
of approximately 10 percent in the prices of uncontrolled
foods. The chief danger was that continued rise in
food prices would set off a series of wage-increase
demands by workers whose level of living was pared
down thereby. This would have set the rising price
spiral in motion again. It was to prevent this threat-
ened renewal of the rise that the President had on
Labor Day requested additional price-control legislation.

Chart 1.—Cost of Goods Purchased by Wage Earners and
Lower-Salaried Workers in Large Cities
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Centralized Economic Authority Set Up

The outstanding significance of President Roose-
velt’s Executive order of October 3 is that it establishes
the Economic Stabilization Director as the supreme
authority, responsible only to the President himself,
over national economic policies relating to the com-
munity standard of living. Paragraph 3 of title I of
the order merits quoting in this connection:

The Director, with the approval of the President, shall formu-
late and develop a comprehensive national economic policy
relating to the control of ecivilian purchasing power, prices, rents,
wages, salaries, profits, rationing, subsidies, and all related
matters—all for the purpose of preventing avoidable increases in
the cost of living, cooperating in minimizing the unnecessary
migration of labor from one business, industry, or region to
another, and facilitating the prosecution of the war. To give
effect to this comprehensive national economic policy the
Director shall have power to issue directives on policy to the
Federal departments and agencies concerned.

1t is clear, therefore, that the Economic Stabilization
Director can determine national policy not only on
prices and the cost of living but also with regard to
wages and salaries, rationing, subsidies, profits, and
other important economic factors. Such a central
economic authority certainly seems to be essential to
the guidance of the war effort and hence represents a
significant forward step. The President’s mandate to
the Economic Stabilization Director is to stabilize the
cost of living as nearly as possible at the September
15 level.

Wage and Salary Control Established.

Under this Executive order and the Anti-inflation
Act of October 2, Federal control over wages and
salaries now appears to be reasonably complete. No
changes, either up or down, are to be made in Sep-
tember 15 wage rates without the approval of the
National War Labor Board, and the Board can give
assent only if the change is necessary to correct malad-
justments or inequalities, to eliminate substandards of
living, to correct gross inequities, or to aid in the
effective prosecution of the war. In and of them-
selves, these exceptions to the general wage freeze
leave sufficient latitude so that substantial wage in-
creases can be made. There is nothing in the Execu-
tive directive which would prevent the Board from
continuing to apply ‘“Little Steel” principles and thus
permit a blanket 15 percent increase in wages over the
January 1, 1941, level to compensate for the rise in the
cost of living since that time. The Board is, however,
bound by the general economic policy which is to be
formulated by the Economic Stabilization Director
Byrnes, with the approval of the President.

Agricultural Price Controls Extended

Early in September when the President requested
legislation which would permit the fixing of farm-
product price ceilings at parity or at levels of a recent
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date, whichever were higher, a number of agricultural
commodities were selling below parity prices. Many
others were, on the other hand, well over the parity
level but for a number of reasons had not been brought
under price control.

The gap in price control authority held open by the
restrictions upon setting agricultural ceilings has now
been reasonably well closed. Some commodities to be
sure will not come under control until their prices have
increased to a considerable extent, and the Price
Administrator has been directed by Congress to give
adequate weighting to the increased cost of farm labor
in setting ceilings for farm products or for goods
processed in whole or in substantial part from farm
products. In general, however, the major portion
(estimated at about 90 percent) of farm product prices
are now controlled and those increases which may still
come in the uncontrolled sector will not materially
increase the cost of living.

The wage freeze is important not only for its effect
on price stabilization but also for its effect on the allo-
Chart 2.—Ratio of Actual Prices Received by Farmers to

Parity Prices for Selected Farm Products, August15, 1942
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*Prices received by farmers August 15, 1942, were adjusted to include 1942 conser-
vation and parity payments on corn and wheat, and 1942 conservation payments on
cotton. (No 1942 parity payments on cotton.)

Source: U. S. Department of Agriculture.

cation of manpower. Present wage differentials do, to
a considerable extent, encourage labor to shift into war
industries. Where still larger numbers of workers are
neceded in war plants than are forthcoming at current
wage rates, direct Federal action may well have to be
taken to place them there. Meanwhile the wage freeze
will prevent nonessential civilian goods industries from
bidding up wages in an attempt to hold on to their
workers as long as possible.

Prior to October 3, rent stabilization had been con-
fined to designated defense areas where housing was
scarce and where the opportunities for exorbitant rent
charges were excellent. Failure to control rents in
nondefense areas was the biggest single gap in the
Government’s program to control the prices of services,
as rents are the largest service expenditure in the con-
sumer’s budget. Price Administrator Henderson, at
the request of the President, has now extended this
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protection to renters throughout the Nation and will
order reductions in rent {from present levels wherever
such action seems appropriate.

The Outlook for Price Stabilization

Sweeping as the Executive order was, and also the
new Anti-inflation Act, Director Byrnes will not have
complete authority over some elements affecting the
cost of living. Certain services are exempted by the
Emergency Price Control Act itself. Professional
services are the most important of these. Foods of a
highly seasonal character are also exempted, but it is
estimated that these form less than 10 percent of the
average food budget.

Trading up or emphasizing of better quality, higher-
priced items, would, if generally practiced, lead to
higher prices per unit sold. Up-grading is illegal under
the price-control law and regulation, but is extremely
difficult to detect and prevent in some cases. The use
of substitute materials for those formerly used in
making consumer goods is also quite apt in some cases
to cause lowering of quality and hence, if sold at the
old price, a hidden price increase. Other hidden price
increases will come from curtailing or omitting various
services previously rendered in connection with the
sale of goods.

Most important of all, however, is the certainty that
some costs will inevitably rise and bring pressure against
the price ceilings. Labor costs will rise as less skilled
and less capable workers are employed. Finally, as
the volume of merchandise available for consumers
shrinks, the overhead cost per unit will rise. In most
such cases of rising costs, especially where the business
is essential and the profit margin has already been
shrunk to a minimuin, either the ceiling prices will
have to be pierced or else some other form of relief
granted to the business concerned.

Finally, it may be noted that while the Economic
Stabilization Director will have extensive authority
over prices and costs, he will have to rely on Congress
for necessary fiscal legislation affecting price stabili-
zation.

Some further rise in the cost of living is inevitable.
There are bound to be cases where commodity prices,
wages, and salaries are adjusted upward to prevent
inequities, inequalities, and hardship. Some goods
and services are still excluded from control and free
to rise In price. Price advances from these sources,
however, should be of minor importance. Considera-
tion of all aspects of the outlook leads to the conclusion
that the Nation may look forward with confidence to a
generally successful stabilization of living costs.

Conversion to War Economy Progressing

On the home front, as well as on the fighting fronts,
there are casualties, dangers to be faced and hardships
to be endured. Automobile dealers were perhaps the
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first group to experience severe casualties. Losses will
spread, however, as the economy nears complete mobili-
zation and it is feared that small business enterprises
in particular will suffer heavily.

Shortages, in ever-widening circles, are steadily
becoming more characteristic and dominant. The
rubber shortage, made so clear to the public by the
Baruch Committee report, is unique in its circumstances
and importance. But more and more commodities
will arrive at typically similar situations and will need
similarly strong measures. Evidences of this trend
are the extension of rationing to fuel oil in certain areas,
plans for Nation-wide rationing of gasoline, agricul-
tural implements, meats, rubber footwear, and other
consumer goods, the curtailment of additional civilian
construction, and the increased restrictions on using
scarce materials in the manufacture of civilian products.

Distributors will be especially hard hit., Their
gravest threat will be the growing scarcity of available
merchandise. Under Secretary of Commerce Wayne
C. Taylor in opening the hearings before the Senate
Small Business Committee estimated that, largely
because of merchandise shortages, the total number of
mercantile establishments will be reduced by perhaps
300,000 at the end of 1943. Some of this mortality
can be avoided by carcful allocation on the part of
manufacturers and wholesalers of the available goods to
small distributors and also, perhaps, by the opening of
more small outlets close to neighborhood consumers to
avoid transportation difficulties.

September brought additional evidence to show that
our economy is still operating below its maximum
capacity. The Federal Reserve seasonally adjusted
industrial production index again moved to a new high
level. The same familiar pattern prevailed, with the
durable-goods industries in the lead and the nondura-
bles sagging slightly. As usual, shipbuilding, aircraft,
machinery, and other industries closely associated with
the war effort gained the most.

The all-important mineral production index failed
to gain but this was largely due to the seasonal
adjustment which called for normal seasonal upswings
in fuels production that could hardly occur. Thus in
coal, there is normally a sharp rise in both bituminous
and anthracite producticn from August to September.
This year output continued at levels much higher than
normal during the summer and hence could not make
the usual gain during September. Nevertheless bitu-
minous coal production rose 6 percent as against the
normal seasonal rise of 13 percent and anthracite was
up 19 compared to the usual 30 percent. Metallic
minerals advanced slightly and held steadyat the
record high level first attained in July.

Manpower

Mobilization of the Nation’s manpower has reached
the critical phase in which short labor supply may seri-
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ously impede war production and disrupt essential
civilian activities. To meet wartime requirements, the
armed forces and civilian essential employment together
must be increased 7 or 8 million before the end of 1943.
Shortages of male labor are already acute in some areas
and for some skills, and will become general over the
next year. It will be necessary to extend the employ-
ment of women, which is increasing rapidly, to include
large numbers of women homemakers not now in the
labor force.

Labor reserves over the Nation as a whole appear
ample to provide these additional women workers—

Chart 3.~Civilian Employment and Unemployment!
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Sources: U. 8. Department of Commerce, except Manufacturing Employment
which is estimated by the U. 8. Department of Labor.

4 million or more. This fact alone, however, does not
assure an adequate supply of labor. The latter will
depend, in part, upon training in new skills large num-
bers of recruits to the labor force and other workers.
It will also involve the relocation of workers in areas
where they are needed. Serious problems of labor
supply may be encountered in regions of concentrated
war production, because of shortages in housing and
related community facilities which greatly increase the
difficulties of attracting there and retaining adequate
work forces.

Largest demands upon the labor force will be made
by the military establishments, which are expected to
absorb not less than 5 million more men before reaching
their peak strength. The labor requirements of war
manufacturing, however, will also be substantial.
Manufacturing employment, which rose 4.6 million
from June 1940 to Jast August, will need to advance
approximately another 4.0 million by December 1943
to achieve fully the wartime output now planned.
More workers will also be required in mining, transpor-
tation, utilities, and government—about 900,00C ip all.

Declining activity, on the other hand, in construction
once the peak of military building has been passed, and
in trade and services, may release as many as 2.5 million.
It is expected also that by the end of 1943, perhaps
500,000 fewer persons will be engaged in other. nonagri-
cultural pursuits (self-employed, proprietors, and do~
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Table 2.—Civilian Employment and Unemployment

[Millions}
June, Decem- | August,
Ttern 1940 | ber, 1941 | 1042

Civilian employment .. ... . ... 47.6 50. 2 54.0
Nonagricultural .. .. ... ... 36.6 41.9 42.8

Employees in nonagricultural establish-
ments. . . iecaiaieeooo 30.6 36.1 37.8
Manufacturing . ... ... . ... 10.4 13.6 15.0
Mining. . ..o ciacnas - .9 1.0 .9
Construetion...._.....___._____. - 1.6 1.9 2.1
Transportation and public utilities..___ 3.0 3.3 3.5
Trade. o iiiiiianens 6.6 7.5 6.5
Finance, service, and miscellaneous___ .. 4.1 4.2 4.3
Government._.._.___.____.. ... 4.0 4.6 5.4
Self-employed, proprietors, domestics, etc_. 6.0 5.8 5.0
Agriealtural ._________________________ . ____ 11.0 8.3 11.2
Unemployment ... .o aaaan 8.6 3.8 2.2

Sources: U. S, Department of Commerce, except employees in nonagricultural
establishments—U, 8. Department of Labor.

mestic servants) and in agriculture. Farm labor require-
ments in the period from spring planting to autumn
harvests next year may be as large as during the 1942
season, but agriculture presumably can dispense with
several hundred thousand of its year-round workers.

Industrial labor requirements to December 1943, it
should be noted, depend upon several variables besides
expected output. The most important of these is prob-
ably the rapid adoption of labor-saving innovations in
production methods in many branches of war manufac-
turing. It is yet too early to appraise fully the eflects
of these improved methods in reducing the manpower
required for war production. Measures successfully
lowering the high rates of turn-over in the working forces
of many war plants would doubtless also contribute to
a somewhat larger output per worker, and so reduce
labor requirements. Another important variable is
weekly hours per worker, which may be increased under
pressure of labor shortages, especially in those nonwar
activities where hours are still far short of the work
week prevailing in war industries.

Indicated heavy demands upon the labor force must
be met, for the most part, by drawing women home-
makers into wartime industrial employment. Unem-
ployed workers now number only a little over 2 million,
of whom a substantial part are either unemployable or
only temporarily out of work while changing jobs.
Assuming that unemployment may ultimately be re-
duced to 1 million, and counting upon a normal incre-
ment in the labor force of at least 900,000, a labor force

‘deficiency of several million will still remain to be made

up by recourse to labor reserves, comprising selected
groups of nonworkers.

There are, for example, more than 12 million non-
farm women without children under 16 years of age
engaged currently as homemakers.” A substantial pro-
portion of these may be expected to take industrial
employment under prospective conditions'if it is offered
in the vicinity of their homes. In addition, nearly
2 million students over 18 years of age, about half of
them young women, would be available either' for
service in the armed forces or for industrial employment,
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Table 3.—Labor Force and Nonworkers, November 1941!

Number

Item (millions)
Population 14 years of age and over 2. ..o oieacacccanaas 101.6
Labor and armed forees. - ool 56.2
Labor foree. . _ ... 54.1
Employed civilian workers 50.2
Unemployed workers._.___ 3.9
Armed forees. - - oo . 2.1
Nonworkers_ __...... 45.4
Homemakers.__.. - 29.9
Students.. ..o .- I 8.9
Unablie or tooold to work. ... 5.5
Ot o e —————- 1.1

1 November 1941 is the last month for which official statistics of the total armed
forces have been published. More recent estimates of nonworkers cannot be published
since they would reveal the size of the armed forces subsequent to that date.

2 Exclusive of persons in institutions.

Sources: U. 8. Department of Commerce; data on armed forces from U. S. Depart-
ment of Labor.

should it be deemed advisable to interrupt their educa-
tion.

The industrial employment of the large number of
women that will be necessary—estimated at about
4 million—involves a special problem of placement.
The fact that women, especially those in the upper-age
brackets who are expected to respond most readily to
wartime recruitment, are not fully adaptable to many
of the jobs that must be filled, may call for considerable
shifting of men into such jobs from work that can be
taken over by women.

Labor shortages exist at present and may become far
more serious over the next 15 months, although sum-
mary analysis of the Nation’s total labor force and
reserves suggests that there need be no Nation-wide
shortage of workers at the peak of the war effort.
This seeming paradox is due to the fact that labor
supply, to be effective, must possess certain occupa-
tional characteristics and be located in the vicinity of
the jobs to be filled.

Means of overcoming shortages of skills are being
utilized extensively, and include not only training
before and after placement, and upgrading of workers
as they gain skill and experience, but also job break-
down (often associated with the innovations in pro-
duction technique mentioned above) to obviate the
need for highly skilled workmen. 1t is true, of course,
that some advanced skills cannot be dispensed with,
and constitute real bottlenecks. In general, however,
war production mounts rapidly despite reported
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shortages—in many instances, extreme shortages of
skilled workmen—Dby reason of great success in adapting
plant operations to the occupational characteristics of
the available labor supply.

Local shortages of labor in war-production areas, of
which a considerable number have already developed
and more are anticipated before peak output is at-
tained, arise principally from the lack of adequate
housing. With few exceptions, there is no dearth of
migrant labor for war industries in these areas. But
housing conditions are often such that the migrant
labor supply cannot be stabilized sufficiently for train-
ing and assimilation into war-plant work forces. Other
factors making for instability are inadequate local
transportation and high living costs in these areas.
Four chief means of attacking these local shortages
are:

(1) Provision of additional housing for in-migrant
workers and their families. The construction of war
housing is subject, of course, to prevailing shortages of
critical materials, and apparently cannot be relied upon
fully to remove local labor shortages.

(2) Maximum utilization of the local labor force and
reserves, including women, minority groups, handi-
capped and older workers. KEven with full use of local
labor, however, shortages and the need for further in-
migration are indicated in many war-production areas.

(3) Curtailment of nonwar activities to release
workers for war plants in the area. In most instances,
this will probably take the form of industrial concen-
tration, shifting output to other plants in labor surplus
areas,

(4) Transferring war work to laber surplus areas.
This would depend, of course, upon the availability of
industrial facilities for war work in such areas.

In summary, the swiftly developing problem of man-
power shortage is not Nation-wide but strictly localized
in various war-industry areas. The key problem is to
get the necessary numbers of men and women with the
required skills to these localities and then to keep them
there. It is essentially a matter of moving people from
where they are not essential to other places and jobs
where they are. There are good grounds for believing
that strong measures will be needed to achieve this
manpower mobilization at the peak of the war effort.
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Monthly Estimates of Total Consumer
Expenditures, 1935-42°

By William C. Shelton and Louis J. Paradiso

HE volume of consumer expenditures for goods and

services is important in wartime for two reasons.
It 1s important as a measure of the material welfare of
consumers and also of consumer demand for the prod-
ucts of the economic system. At the present time, the
emphasis is upon the demand aspect, since there is rea-
son to fear that consumer demand will outrun supply
and therefore bring great pressure on the price level.
As more and more of our economic resources are de-
voted to the war effort, the level of living of civilians
will be of greater and greater concern.

In order to provide information on consumer expendi-
tures, the Bureau of Foreign and Domestic Commerce
has undertaken to prepare monthly estimates for major
groups of goods and services. Figures on sales of retail
stores by kind of business, which are closely related to
consumer expenditures for goods, were published in a
previous article.? In the present article, monthly esti-
mates are presented of total consumer expenditures, of
consumer expenditures for goods and services, and of
consumer expenditures for eight major groups of serv-
ices.® In addition, the relationship between sales of
retail stores and consumer expenditures for goods is
also indicated.

Table 1.—Consumer Expenditures for Goods and Services,

by Years
[Millions of dollars]
Total, ex-
Total, Total, cluding
Year Goods | Services {excluding] Gifts |including gifts,

gifts gifts 1935-39

dollars
44,297 24, 546 68, 842 1,783 70, 625 56,198
24,085 17,069 41,144 1, 002 42,146 44, 528
31,160 18,715 49, 875 1,068 50, 943 50, 841
35,372 20, 223 55, 594 1,156 56, 751 56, 099
38, 585 21,700 60, 284 1,268 61, 552 58,699
36,198 21, 810 58, 008 1,186 59,194 57, 548
38, 542 22,393 60, 935 1,104 62, 039 61,303
41,322 23, 542 64, 864 1,169 66, 033 64, 518
48, 621 25, 207 73,828 1,164 74,993 70,111
51, 575 217, 455 79,030 1,250 80, 280 67,770

» Preliminary.

Consumer Expenditures in Record Volume.

Despite the fact that this year has seen the con-
version of many plants and whole industries to the
production of war goods, the rationing of many civilian
products, the restriction of consumer credit, and the

1 Acknowledgment is made to Bernard Beckler, who assisted in the statistical
part of this study.

2 Monthly Estimates of Sales of All Retail Stores, 1935-41, Surtey of Current Busi-
ness, October 1941.

3 Consumer expenditures for major groups of goods will appear in a later issue of
the Survey. More detailed annual estimates for five of the major groups of services
appear in the article, Consumer Expenditures for Selected Groups of Services,
1929-41, in this issue.

expansion of consumer savings in war bonds, neverthe-
Iess the quantity of physical goods and services pur-
chased by consumers will exceed that of any other year
except 1941. In fact quantity of consumer goods and
services purchased this year will be only 3 percent below
the record level of last year, and because of higher
prices the dollar expenditures will be 7 percent greater—
reaching a record 1942 total of 79 billion. What is
equally significant is that the average quantity of
goods and services purchased per capita this year will
be almost one-tenth greater than that of 1929.

Chart 1.—Use of Consumer Income Adjusted for Seasonal

Variations (Quarterly Totals Expressed at Annual Rate)
BILLIONS OF DOLLARS

120
N
100 \11\\\
NS
AN
INCOME PAYMENTS SNNRNNY
i 1 AR NN
8o RNy
T D G TS
oo 4RI s e
SN~ 7
W EXPENDITURES FOR SERVICES
40
20 EXPENDITURES FOR 6OODS
I
1935 1936 1937 1938 1939 1940 1941 1942

.0 42-420
Source: U. 8. Department of Commerce.

The conclusion to be drawn from this is clear. Ex-
cept for a few rationed items, consumers are still able
to satisfy nearly as much of their needs as ever. With
income payments of 114 billion dollars this year, or 22
billions more than last year, consumers have more pur-
chasing power than they ever had, despite the fact that
their savings will be at record levels, and more of their
incomes will go for taxes. Thus, the civilian level of
living has been affected but little in the first full year
of this Nation at war.

Two reasons account for this condition. The first is
that stocks of consumer goods have been built up to
unprecedented levels over the past year. Reduced new
supplies of goods have recently been supplemented by
withdrawal from inventories and thus most goods are
still available in ample quantities, But more important
than this is the fact that many plants are still pro-
ducing nonessential civilian goods. Encouraging as the
war production records are, the Nation is far from hav-
ing achieved total mobilization of its resources for war.
Many plants still continue to produce goods other
than those necessary to meet war and essential civilian
needs.



October 1942

Chart 2.—Consumer Expenditures for Goods and Services
in Current and 1939 Dollars!
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! Data for Services subsequent to June 1942 were not available in time to include
them in this chart.

Source: U. 8. Department of Commerce.

It 1s not to be concluded from the foregoing that con-
sumers are able to buy all of the goods which they
normally would purchase on the basis of their
disposable incomes this year. In fact with their 1942
disposable incomes, consumers would purchase about
59 billion dollars’ worth of goods if they had followed
the usual saving-expenditure pattern. Sec chart 3.

Chart 3.~—~Relationship between Consumer Expenditures for
Goods and Disposable Income of Individuals!
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1 Data for the last half of 1941 and the first half of 1942 were omitted in fitting the
line of relationship.

Source: U. 8. Department of Commerce.

Actually expenditures for goods this year will amount
to about 52 billion dollars. The difference of 7 billion
is accounted for by the fact that consumers this year
will save about 7 percent more of their incomes than is
normally the case in such forms as cash savings, War
bonds, and reduction of outstanding debts. This is
clearly seen in chart 1 which indicates the magnitude

486256-—42——2
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of the expansion in direct taxes, gifts, and savings this
year. The inability to purchase certain rationed goods
such as automobiles, tires, and gasoline apparently was
not compensated for immediately by the purchase of
more of other commodities. Nevertheless quantities
of goods purchased were still at high levels,

Table 2.—Menthly Indexes of Consumer Expenditures for

Goods and Services, 1935-42

[Adjusted for seasonal variations; 1935-39=100]

Tor Qo |
Year and month | Goods ‘Dl(cf:' Total || Year and month | Goods blkc?s,- Total
— i
1939:
81.5 87.3 83.6 January.._._. 104.5 | 105.7 104. 9
85.9 1 86.8 86.2 February.__ .. 104.7 | 105.7 105.1
85.7 87.1 86.2 March._. 105.2 | 105.1 105.2
84.9 83.0 86.0 April. ... 106.6 | 105.4 106. 2
83.4 88.6 85.3 May.___. 105.7 | 106. 4 106.0
87.5 88.5 87.9 June___ 105.6 | 108.5 105.9
85.8 890 87.0 July_. 106.9 | 107.1 107.0
87. 4 89.9 88.3 August__.. .. 106.3 | 107.1 106.6
87.8 90.7 88,9 September___. | 110.1 | 107.8 109.3
87.6 91.5 89.0 October__ ... 108.9 | 107.4 108.3
89.6 1 92.0 90. 5 November___ 110.4 | 107.9 | 109.5
90.6 | 91.7 90. 6 December_ .o} 112.1 | 108.8 | 110.9
1940:
January. ... 90.9 92.9 91.6 January.. ....| 111.1 ] 110.6 116.9
91.Y 92.0 9i. 9 February. 111.4 | 111.6 111.5
3.6 3.2 93.5 March___ .. | 113.5 | 112.2 113.9
4.7 94.5 94,6 April. ... .00 111 ] 110.9 111.0
96.7 5.7 6.3 May___.. . 113.1 | 111.3 112.4
98.7 96. 1 97.7 June___ . S| 115.2 | 1116 113.9
99.7 97.1 8.7 July.. ... 113.8 | 111.8 113.1
o] 9909 97.7 99.1 August_____.__ 117.2 | 112.8 115.6
September___ 99. 4 98. 4 99.0 Septentber.__. | 113.5 | 113.3 113.4
October_.___ 1066 { 99.5 1 100.8 October_....._| 113.5 | 113.2 | 113.4
November.._..| 1£3.0 | 99.4 { 101.7 November.. 120.3 | 113.4 | 117.8
December. ... 103.4 | 100.3 | 102.3 Deeember_ .| 120.2 | 114.9 | 118.2
1937: 1941:
January . . 102.9 | 100.4 102.0 January ... 123.8 | 116.2 121.0
February. . 104.8 | 101. 4 103.5 February - 128.2 | 118.6 124.7
March._. | 107.5 | 1021 15,5 March___. 128.1 1 117.0 124.0
April.._._ . ] W8.2 1 102.7 106, 2 ) SR 129.8 | 119.2 125.9
May.___._._._| 109.9 | 102.8 107.3 134.9 | 118.0 128.7
June___ 108.2 | 103.8 106, 6 135.0 | 119.4 129.3
July._.. ... 109.5 | 104.3 107.6 140.4 | 121.3 133.4
August__. .. .. 109.7 | 104.9 107.9 August.. . 148.7 1 120.7 138.4
September_._. .} 110.0 | 104.9 108. 1 September__. 137.7 1 120.6 131.4
October. . ___ oo 109.4 ] 1054 i07.9 October . __ . | 133.4 { 122.5 129.4
November__ .. 104.4 | 104.9 | 1046 November... 142.6 | 124.1 | 135.8
December_ ... 102.2 | 103.9 102.8 December. oo 138.3 | 126.1 133.8
1938: 1942:
Japnuary. ... | 102.9 | 103.6 103.2 January . _ 150.1 | 126.6 142.1
February__ 100.5 | 103.4 1016 Februar 145.9 | 127.0 138.9
March.____ .| 99.7 | 103.0 160.9 | March.__ 145.3 | 128.4 130. 1
April ... ... 99.6 | 103.6 101.1 ‘ April 143.7 | 129.9 138.6
May._ ... . 97.7 1 103.3 9. & <f 3 - 143.5 1 131.2 139.0
June.__..__._.._| 98.0 | 103.6 100.1 [} June.... 142.0 | 131.8 138.2
July_ .. | 99.9 ] 194.3 1915 !J July .. .. 148.5 | 131.5 142.2
August . 99.3 | 104.1 101.1 j’ August_ 155.5 | 132.0 146.8
September_____ 100.2 | 104.5 | 10L.8 |
October_ ... 101.2 | 104.7 | 102.5 1!
November___._| 103.1 | 105.3 | 103.9 .
December_____| 104.4 | 105.6 | 104.8 || i
i

Trends in recent months, however, clearly point to
reduced supplies of goods available to consumers in the
near future. The quantity of goods purchased by
consumers has been declining steadily from the peak
level attained in August 1941.  As a result, the quan-
tity purchased in August 1942 was 9 percent below this
peak level. The quantity of services has been increas-
ing steadily but in recent months at a declining rate.

Strong evidence of the trend toward reduction in
supplies 18 scen in the steady decline of wholesale
inventorics during the past 5 months—averaging 100
million dollars per month. Stoecks of retail stores are
also beginning to be depleted.  With more and more of
our resources being diverted for war purposes less goods
will be available for civilian use so that distributors
must continue to draw on irreplaceable stocks to meet

heavier demands of consumers stemming from their
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Table 3.—~Consumer Expenditures for Services, by Groups
[Millions of dollars)

Group 1926 | 1933 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941
Housing___.._..__ -{ 8,928] 6,924] 7,001| 7,227| 7,608 7,886| 8,031| 8,232| 8 574
Home maintenanc 1,663F 760{ 1,056] 1,225 1,4301 1,362; 1,397 1,812| 1,548

Household utilities_. .__{ 1,920| 1,807} 1,880; 1,959| 2,035 2,102{ 2,187] 2,324| 2,444
Personal care. ... .__..__ 1,931 9921 1,209 1,360{ 1,489 1,470] 1,472) 1,559| 1,772
Transportation. ___...__; 3,306) 1,745] 2,003} 2,266| 2,427| 2,203| 2,394} 2,352] 2,589

Medical care and death
expenses _ . ...__.__.. 1,812) 2,089| 2,313| 2,456] 2,454 2,572{ 2,766] 3,014
Recreation . 7| 1,033) 1,210] 1,361} 1,511} 1,509} 1,531) 1,773] 1,948
Other____._.___._._. 1,986| 2,268| 2,513] 2,743| 2,733 2,809| 3,024] 3,319
All services. ... 24, 546|17, 059{18, 715|20, 223|21, 70021, 81022, 393|23, 542|25, 207

ever-increasing incomes. Thus, the need for the ration-
ing of more goods and for taking strong measures to
channel more of consumer spending power into savings
and taxes is clearly indicated. This is the basic problem
of the civilian wartime economy.

Chart 4.~—Relationship between Consumer Expenditures for
Services and Disposable Income of Individuals
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What Are Consumer Expenditures?

Consumer expenditures are defined as outlays made
by individuals for securing goods and services in order
to satisfy their own needs and desires. In the present
estimates persons living in institutional or quasi-
institutional groups such as the Army and Navy are
considered individuals insofar as they spend as indi-
viduals.

While the concept of consumer expenditure is fairly
clear-cut, in practice arbitrary decisions must be made
with respect to the inclusion or exclusion of certain
consumer outlays. These decisions are followed in
these estimates indicated below but are not to be con-
strued as the final word on the subject.

Expenditures presented here exclude sales from one
consumer to another, and thus the figures are those that
would appear on the expenditures side of a consolidated
income statement for all consumers in the United
States. Illegal expenditures such as horse-race betting
at ‘“bookie” establishments and purchases of hard
liquors in dry States are excluded.

Consumer expenditures include both cash purchases
and purchases on open credit and installment accounts.
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Payments on installment and open credit accounts are
treated as savings.

Purchases of houses and other investments are
treated as savings rather than as expenditures for
current consumption and have been excluded from the
estimates. Purchases of other durable goods, however,
such as automobiles and furniture are included.

Sales taxes even when levied directly on the purchaser
are classed as expenditures since consumer behavior is
much the same as if the price were higher by the
amount of the tax rate. Individual income, personal
property, estate, inheritance, gift, and poll taxes, how-
ever, as well as automobile registrations and operators’
licenses and hunting and fishing licenses are classed as
direct personal taxes and are excluded from the
estimates.

Religious and charitable contributions are outlays
which do not constitute a material service purchased
in the market and are excluded from the monthly esti-
mates. For some purposes, however, it is desirable to
include these cutlays and they are shown as an addi-
tional item in the annual totals in table 1.

Tips given as payment for services rendered, however,
are classed as a consumer expenditure.

Goods are defined as tangible commodities. In the
present estimates, they include such things as meals
and eyeglasses which have sometimes been treated as
services. Services are items of expenditure for which no
tangible commodity is received. In the present esti-
mates they include several items which are border-line
cases and might very well be included in the goods
group, namely: Manufactured and natural gas, elec-
tricity, water rent, and repairs to automobiles and other
consumer goods.

Certain nonmoney expenditures are included in the
present estimates because they are included in the in-
come payments series of the Bureau. These are:
(1) The value of farm production retained for home use,
(2) the value of food and housing received as wages in
kind in productive enterprises, (3) the value of mer-
chandise withdrawn by retail store owners for family
use and not recorded as sales, (4) depreciation (but
not rental value) of owner-occupied homes, and (5)
rental value of rented farm homes.

Estimates of Expenditures for Goods.

As already indicated, the estimates of expenditures
for goods are based principally on sales of retail stores.?
Table 4 shows in summary the deductions from and
additions to sales of retail stores in order to arrive at
consumer expenditures. For the years for which a

‘Census of Retail Trade was taken, namely, 1929, 1933,

1935, and 1939, these deductions and additions were
estimated in detail. The methods followed will now be
briefly summarized.

¢ Sales of retail stores appear currently on pages 8-6 and S-7 of the Survey. For a
description of this series see the Survey of Current Business for October 1941,
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Table 4.—Sales of Retail Stores and Consumer Expenditures
for Goods, Census Years

{Millions of dollars)

Item 1929 1933 1935 1939

Sales of retail stores. ... . ... ... 48,459 | 24,517 | 32,791 | 42,042

Less sales not constituting consumer expenditures

for goods:

Automotivestores _________________________ 3,672 1,310 2,263 3,125
Building materials and hardware dealers2....| 3,348 | 1,147 | 1,570 2,338
Filling stations 3 635 580 723 1,077
Fuel and ice dealers3______.______ - 282 173 221 261
Feed and farm supply stores..._..__ - 204 374 558 725
Office equipment and supply stores___ N 324 112 163 209
Retail stores not listed above__..____._.._..__ 633 307 390 644
Total - 9,797 | 4,003 | 5,887 8,378

Add consumer expenditures for goods not included

in sales of retail stores:
Construction materials2_______.___._________ 120 41 64 88
Other goods purchased from:

‘Wholesalers 1. __ . ___________________._. 411 440 360 515
Manufacturers ! . 1,226 741 806 759
Farmers____.___ 396 525 526
Coal mines._..__.______..__.__.. o 59 59 56 79
Service establishments . 837 484 606 665
Government and nonprofit institutions. . 128 105 122 151
Salestaxes. .o .. [©) 392
Food received as wages in kind ___ . ___ 158 104 138 166
Entreprencurial withdrawals in kind 5. ______ 315 177 26 295
Farm production retaired for home use_.____ 1,699 [ 1,023 | 1,320 1,244
Total. oo . 5,635 | 3,570 | 4,256 4,879
Equals consumer expenditures for goods.________ 44,297 | 24,085 | 31,160 | 38,542

1 For convebience, consumer expenditures for new automobiles were estimated
directly and treated as if all sales were made by retailers. The latter assumption
does nct affect total consumer expenditures for goods.

¢ Construction materials bought by consumers for repair of owner-occupied homes
were not allocated as to place of purchase. All construction materials scld by retail-
ers were deducted as nonconsumer sales, and consumer purchases of construction
materials were added back in as a separate item of consumer expenditures for goods.

3 Fuel-oil retailers are included in filling stations in 1929 and 1933.

4 The Census of Business defined sales to include sales taxes in 1935.

3 Excludes food received by domestic servants and farm laborers since food
;unlllished them is included either in sales of retail stores or in farm production retained
or home use.

Deductions From Sales of Retail Stores.

A considerable proportion of retail sales do not repre-
sent consumer expenditures for goods. The deduc-
tions that must be made from sales can be grouped
under four headings: (1) Sales of goods not for con-
sumer use, such as building materials, trucks, farm
machinery, feed, office equipment, and a considerable
proportion of automobiles, gasoline, hardware, fuel, and
ice; (2) trade-in allowances;® (3) sales to other retailers
for resale; and (4) sales of services made by stores pre-
viously selling commodities.®

The amounts of the last two items are shown sepa-
rately in the Census of Retail Trade. Estimates of
nonconsumer sales are based principally on the com-
modity sales reports shown by the Census for nearly
all kinds of business in 1939, although rather arbitrary
allocations had to be made in some cases. Estimates
of trade-in allowances on automobiles are based on the
ratio of net to gross price of new and of used automobiles
as shown by Bureau of Home Economics tabulations

5 Sales of retail stores are defined by the Bureau of the Census as net after deducting
returned goods, and allowances, but before deducting allowances for trade-ins taken
as part payment for new merchandise. Thus, an automobile dealer should report as
sales the value of both the new cars he sells and of the used cars taken in trade which
he resells without deducting the value of the trade-in allowances on any transactions.

8 Receipts from consumers for service sales are included in eonsumer expenditures
for the appropriate group of services.
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from the Study of Consumer Purchases. Trade-ins for

other goods are small.’
Additions to Sales of Retail Stores.

In addition to their expenditures at retail stores,
consumers purchase goods from other segments of the
economy. Estimates of sales by wholesalers and manu-
facturers to consumers were obtained from the release on
sales by classes of customers from the Census of Whole-
sale Trade and the report on Distribution of Manufac-
tures’ Sales of the Bureau of the Census by deducting
sales of construction materials and sales for farm busi-
ness use,

Another addition to consumer purchases in retail
stores is purchases directly from farmers.

About one-half of farmers’ sales direct to consumers
are through local farm dairies and are estimated by
the Department of Agriculture. Other farm sales are
estimates compiled by the Bureau of Foreign and Do-
mestic Commerce with the help of Department of
Agriculture specialists, These presumably include sales
through farm markets, temporary roadside stands and
house-to-house delivery.

Still another addition is the goods sold in service
establishments. These are principally meals and bever-
age sales based on the Census of Hotels but also include
merchandise sales from establishments covered in the
Censuses of Services, Amusements, and Tourist Courts
and Camps.

Consumer expenditures for construction materials
must also be included when they are made for repairing
owner-occupied homes where the work is done by the
owner. They were estimated at 20 percent of the
total expenditures for repair of owner-occupied homes.?
The base figure for the latter total is taken from the
Study of Consumer Purchases for 1935-36.

Sales taxes collected by retailers directly from cus-
tomers and paid by them directly to local or State
taxing agencies were not included in retail sales in the
1939 census. The amount of sales taxes paid directly
by consumers was estimated for the caleadar year 1939
on the basis of sales tax reports by kind of business
received directly from State governments and of the
Bureau of the Census State Tax Collections reports for
fiscal years 1939 and 1940.

Of the three nonmoney items included in consumer
expenditures for goods, Department of Agriculture
estimates were used for the value of farm production

7 The Department of Commerce Retail Credit Survey shows that down payments
on the credit sales of household appliances average about 10 percent. Where there is
a trade-in, it is usually the down payment. On the basis of this indirect evidence, 10
percent of retail sales of three commodity groups, namely stoves and ranges, house-
hold appliances, and radios and musical instruments, were deducted as trade-ins on
all merchandise except automobiles in 1939. This came to 104 million dollars. In
1935, 10 percent was also used, but in 1933, 8 percent was used; in 1928, 5 percent, since
trade-ins were less important in these years.

8 The remaining 80 percent is included under housing in consumer expenditures
for services.
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retained for home use, and Bureau of Foreign and Do-
mestic Commerce figures were used for food received as
wages in kind. Entrepreneurial withdrawals in kind
were estimated as a part of the present study.® All
these imputed items of expenditures are estimated at
cost or selling price—farm production at prices received
by farmers, wages in kind at cost to employer, and
entrepreneurial withdrawals at cost to them.

Monthly Goods Expenditures.

Monthly estimates of consumer expenditures for
goods as well as annual estimates for intercensal years
are based on monthly estimates of sales of retail stores.
For 6 of the 10 major groups of retail stores, namely,
food, eating and drinking,'® apparel, houshold furnish-
ings, general merchandise, and drug. The dollars sales
were used to represent the consumer expenditures for
goods except that a small deduction was made from
aggregate sales for the 6 groups as a whole to allow for
sales not constituting consumer expenditures for goods.
For the remaining 4 major retail groups of retail stores
the estimates were based on their dollar sales, but they
take into account different weighting and different
adjustments to totals for census years.

Table 5 shows the estimates of sales and consumer
expenditures for these major groups. In comparing the
first half of 1941 with the first half of 1942, it will be
seen that the chief reason for the 2.3-billion-dollar in-
crease in consumer expenditures for goods with only 0.8
billion increase in sales of retail stores is the fact that

¢ This was done on the assumption that each individual proprictorship in the retail
food business, for example, fed one family which had average food expenditures.
These expenditures which were at retail prices were expressed in terms of wholesale
prices by using the average retail food store mark-up.

10 New series of sales of cating and drinking places and “other retail stores’ groups
are now being used in the sales of retail stores series, and these new series are also
used in estimating the consumer expenditures presented here. Quarterly totals in
the new eating and drinking scries are based on sales tax receipts from eating and
drinking places in four States adjusted to the 1935 and 1939 censuses; month-to-
month changes are based on percentage changes from the independent store sample
of the Bureau of the Census. The new ‘other retail stores™ series is a combination
of five separate series on (1) liquor stores; (2) fuel, ice, and fuel oil dealers; (3) hay,
grain, feed, and farm supply stores; (4) jewelry stores; and (5) the remaining retail
stores in the “‘other” group.
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consumer expenditures at automotive stores is less than
half as large as sales of automotive stores and that
automotive sales declined 1n the first half of 1942 to less.
than one-third of their value in the first half of 1941.

Monthly estimates of consumer expenditures for
goods not included in sales of retail stores were sepa-
rately prepared and scasonally adjusted for (1) garages,
(2) hotels, (3) Military Establishments, (4) the value of
farm production retained for heme use, and (5) for all
other expenditures.

Estimates of Expenditures for Services.

For five of the eight major groups into which con-
sumer expenditures for services have been classified in
table 7 annual estimates are presented in great detail in
the last article in this issuc on Consumer Expenditures
for Selected Groups of Services, 1929-41.1

Groups used in the services article Corresponding groups used in this article

Household wutilities and Household utilities.
communications.
Services related to attire, personal Personal services.

appearance, and comfort.

User-operated transportation, purchased
transportation, foreign travel,
Medical care and death expenses.
Recreation.
Tuition and educational fees privately
paid.
Gifts and bequests, personalremittances

Transportation.

Medical care and death expenses,

Recreation.

Not shown separately;
“‘other services” group.

Not included in estimates for goods or

inctuded in

abroad. services but shown separately in

table 1.

For the three remaining groups, Lhousing, home main-
tenance, and other services, detailed estimates were
prepared for 1929, 1933, 1935, and 1939 as a part of the
present study. Under housing, estimates were pre-
pared for rent paid by renters, ownership expenses in-
cluding depreciation for owner-occupied homes, rent of
both permanent and transient lodgers in hotels, schools,
etc., but not in boarding and lodging houses.’* Home

11 In this article monthly estimates of services were prepared for cight major groups.
The next artiele on services presents a much more detailed list of grouping.

For the convenience of the reader the following tabulation gives a reconciliation
between the grouping used in the two articles

2 Income reeeived from boarders and lodgers is excluded here becauseit is excluded
from income payments.

Table 5.—Comparison of Sales of Retail Stores and Consumer Expenditures for Goods, by Kind of Business, by Years, 1935-40,
and by Half Years, 1941-42

[Millions of dollars]

‘ 1941 1042
Kind of business 1935 1936 1937 1938 1939 1940 |
First Seeond | First
half hall | hall
Foed, eating and drinking, apparel, household furnishings, general mer-
chandise, and drug stores:
Sales. .. 21, 662 24, 282 26, 523 25,333 26,715 28, 303 14, 920 18,232 17, 960
Consumer expenditures forgoods_ ... . ... ... 21, 346 23, 901 26, 079 24, 882 26, 212 27,748 14, 622 17,865 17, 593
Filling stations:
Sales. ... - 1,968 2.330 2,679 2,693 2,822 2, 982 1, 589 1,911 1,619
Consumer expenditures for goods_.__ : 1,245 1,461 1, 660 1, 669 1, 746 1,844 988 1,197 965
Building materials and hardware dealers:
S - i . 1,864 2,374 2,687 2,480 2,735 2,987 1,655 2,067 1,028
Consumer expenditures for goods...___ .. . ... . 204 338 401 370 396 422 231 283 277
Automotive stores:
Sales Ll _.... AP 4,237 5,498 6,044 4,472 5, 549 G, 819 4,792 3,434 1,558
Consumer expenditures for goods_ ... ... .. ... B 1,974 2,538 2,710 1, 905 2,424 3,013 2,159 1, 505 551
Other retail stores: I
1 ) B ‘ 3, 060 3,614 4,033 3,870 4,221 4,714 2, 520 3. 053 3,244
Consumer expenditures for goods 2, 46 2,438 2,722 2,639 2, 886 3,241 1,676 2,120 2,118
Consumer expenditures for goods not included in sales o 4, 256 4,676 5,013 4,734 4,879 §, 054 2,719 3,256 3,202
Sales of all retail stores. ... ... 32,791 38, 098 41,965 38, 848 42,042 45,807 25,476 28, 697 26, 309
Total consumer expenditures for goods. ... ... . ... .. 31, 160 35,372 38, 585 36, 198 38, 542 41, 322 22, 394 26, 228 24, 706
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Table 6.—Consumer Expenditures for Goods and Services for Selected Periods
(Millions of dollars)
Goods 1 Services
Period Total glglalllgse(g. gg:nrg Home | House- | Per- | Trans-| Medical | g, o0
Total retail roduc- QOther | Total | Housing jmainten- hold sonal | porta- | care and tion Other
B pro ance | utilities |services| tion | death
stores tion
'

1929, total ... . ... _ . _ . _. 68,842 | 44,297 38, 662 1,699 [ 3,936 | 24, 546 8,928 1,663 1,920 1,931 3,306 2,784 1,597 2,417
1033, total.____._.___._ _ .. _ . . _.___.1 41,144 | 24,085 20,515 1,023 2,547 | 17,059 6,924 760 1,807 992 1,745 1,812 | 1,033 1, 986

1935:
First quarter._..._..__._._.... _.__| 11,389 | 6,807 5,845 301 661 | 4,582 1,739 249 §09 277 446 536 279 547
Second quarter_ . _._.. ... .._....1 12,493 | 7,875 6, 816 317 745 | 4,616 1,744 259 453 312 483 517 291 556
Third quarter__._______._______ _ __ 12,360 | 7,641 6, 573 338 731 4,719 1,752 269 424 315 578 506 301 575
Fourth quarter__.____._._._._.____ 13,633 | 8,835 7,671 366 798 | 4,798 1,768 279 494 303 497 532 340 588
Total._ ... ... _.._._ _ _...| 49,875 | 31,160 26, 904 1,320 | 2,936 | 18,715 7,001 1,056 1,880 | 1,209 | 2,003 2,089 | 1,210 2,268

1936:
First quarter________ -| 12,440 | 7,551 6,513 304 73 4,889 1,784 287 542 301 497 579 300 601
Second quarter. 13,897 | 8,910 7,772 310 828 | 4,985 1,795 299 468 359 543 570 335 618
Third quarter... . Co.oo..| 13,881 | 8,744 7, 540 372 832 | 5,139 1,812 312 437 357 659 568 351 642
Fourth quarter__..... _.. _..._...| 15,377 | 10,167 8,870 387 909 | 5,210 1,836 327 512 344 567 596 375 652
Total oo ... ... 55,504 | 35,372 30, 695 1,374 | 3,302 | 20,223 7,227 1,225 1,959 | 1,360 | 2,266 2,313 1,361 2,513

1937:
First quarter ... _______._______.__ 13,968 | 8645 7,494 319 833 | §,322 1,860 348 550 337 545 677 338 666
Second quarter.. [ 15,278 | 9,801 8, 642 325 924 & 5,387 1,890 362 488 392 596 602 377 679
Third quarter_...___. ... ___.__ 15,089 | 9,571 8§, 289 383 899 | 5,517 1,913 363 460 394 717 583 387 700
Fourth quarter.__._.__..._...._._. 15,951 | 10,477 9, 146 384 047 | 5,475 1,945 357 536 366 569 595 410 697
Total. .. oo .__..._._.| 60,284 | 38,585 33,5672 1,410 | 3,603 | 21,700 7,608 1,430 2,035 | 1,489 | 2,427 2,456 | 1,511 2,743

1938:
First quarter ... ... ... ....... 13,503 | 8,169 7,056 308 805 | 5,423 1,962 346 573 342 532 619 363 685
Second quarter. - 14,372 | 8,966 7,805 299 863 | 5,405 1,967 338 507 388 558 601 369 679
Third quarter.._....._.._........ 14,205 | 8,726 7,853 332 841 5,480 1,973 336 477 378 651 606 375 685
Fourth quarter... .. ... ..._... 15,838 | 10,337 9, 051 345 941 5,501 1,984 341 546 362 552 629 402 685
039 Total .. . .. 58,008 | 36,198 31,464 1,283 | 3,451 | 21,810 7,886 1,362 2,102 | 1,470 | 2,293 2,454 | 1,509 2,733

1939:
January._ ..o ... 4,6151 2,749 2,375 102 272 | 1,866 664 114 210 114 182 224 126 232
Februar .. 4,465 | 2,623 2, 268 93 262 | 1,842 665 115 200 112 170 234 117 229
March._ e o] 4,982 3,133 2,740 96 297 | 1,849 665 115 193 116 189 225 116 230
April___ oo ... | 5008 3,163 2, 767 94 302 | 1,846 667 115 185 120 190 214 124 230
May._. - - . 5,130 | 3,283 2,877 97 309 | 1,847 667 116 174 130 198 207 124 231
June.. - N 5,036 | 3,187 2,786 96 305 1,850 669 116 168 134 210 205 116 232
July. ... 4, 2,970 2, 580 101 289 1,877 667 116 162 129 233 203 131 236
August_____ . N 4,968 | 3,086 2,692 106 298 1,872 671 116 161 124 235 202 126 236
September._ - I 5,232 | 3,347 2,916 116 315 1,884 673 117 169 127 218 206 137 238
October_..__ o 5,322 | 3,437 2, 999 124 314 1,884 675 118 176 126 195 210 146 238
November.. N 5,252 | 3,383 2,954 113 316 1,870 675 119 188 120 180 213 137 237
December. ... ... _. 6,078 | 4,172 3,710 106 356 1 1,906 672 120 201 120 194 228 129 241
Total ___.____.__.___ . oo-o.-| 60,035 | 38,542 33, 663 1,244 | 3,635 | 22,393 8,031 1,397 2,187 1,472 1 2,394 2,572 1,531 2,809

1040:
Januvary_._ . _____ . ___..._.___._} 4,866 2,999 2,612 100 287 1,956 678 122 224 117 185 243 141 248
February. 4,862 | 2,002 2, 528 94 280 1,960 680 123 218 116 173 255 148 248
March._._ 5323 | 3,362 2,958 93 311 1,962 680 124 206 123 197 244 138 249
April. 5,271 3,328 2,920 94 314 1 1,944 684 126 194 129 189 233 142 247
May.. 5,433 | 3,499 3,078 96 325 1 1,934 683 127 184 136 195 224 136 248
Junce. . 5,342 1 3,404 2,995 94 315 1,939 684 133 177 142 204 220 128 249
July.. _. 5 158 | 3,212 2,808 101 303 1,946 684 133 171 133 202 221 149 251
August._. __ 5,369 | 3,413 2, 989 103 321 1, 956 6389 129 171 133 214 219 147 253
September. . 5,334 | 3,360 2,938 112 310 | 1,974 691 126 177 137 208 220 159 256
October.. _ 5,675 | 3,689 3,228 125 336 | 1,986 694 123 185 133 201 224 169 257
November.. .| 5674 | 3,706 3,262 113 341 1,968 693 122 200 129 185 224 158 256
December. .o ... 6,466 | 4,450 3,962 107 3811 2,017 692 122 218 129 199 238 156 262
Total ... 64,564 | 41,322 36, 268 1,233 | 3,821 | 23,542 8,232 1,512 2,324 | 1,559 | 2,352 2,766 v 1,773 3,024

1941:
January._ ... ... .. 5373 | 3,316 2,896 101 319 | 2,057 698 123 230 128 190 259 162 267
February. 5, 253 3,188 2,785 94 309 2,005 701 123 221 129 183 271 169 268
March._ 5,771 3,725 3,279 97 349 1 2,047 701 123 214 132 212 263 135 267
April. 6,060 [ 3,973 3, 501 101 371 2,087 707 126 204 151 210 249 168 272
May.. L 271 | 4,217 3,720 107 390 | 2,053 703 132 191 152 215 240 145 271
June.. 6,048 | 3,975 3,494 108 373 [ 2,074 710 133 185 156 218 240 157 275
July.... 6,062 | 3,949 3, 456 116 377 | 2,114 712 134 181 158 232 241 175 280
Aupust___ 6,340 | 4,247 3,718 130 399 | 2,003 719 130 181 153 241 241 150 279
September. _ 6,316 | 4,216 3, 681 143 392 | 2,100 723 129 188 159 222 244 156 280
October_. . 6,459 | 4,309 3,761 152 406 | 2,150 729 129 198 156 222 250 182 285
November__ 6,388 | 4,233 3,693 139 401 | 2,155 733 134 216 151 210 251 175 284
December_ ... ... .. 7,487 | 5,274 4, 673 134 467 | 2,21 732 134 235 148 234 266 174 239
Total ... 73,828 | 48,621 42, 647 1,421 4,554 | 25,207 8,574 1,548 2,444 | 1,772 2,589 3,014 [ 1,948 3,319

1942:
January_ . .. ... ... _. 6,340 | 4,097 3, 566 124 407 | 2,244 739 136 260 148 221 278 170 292
February 5,862 | 3,648 2,165 113 370 | 2,214 742 135 243 146 206 284 172 287
March.__. 6,449 | 4,203 3,679 117 407 | 2,246 745 140 234 152 230 279 176 288
April 6,557 | 4,281 3,731 123 427 | 2,276 752 144 220 166 239 270 197 290
May.. 6,536 | 4,253 3,701 123 430 | 2,282 754 147 207 175 258 262 191 288
June..____ .. .. ___. 6,519 | 4,230 3, 666 128 435 | 2,289 750 148 198 179 263 261 203 287

maintenance ineludes domestic service; moving, express,
and freight; insurance, storage, cleaning, repair, and
other services to household furnishings.
The “other services” group includes private fees for
education; interest on consumer loans other than mort-
gages; that part of life-insurance premiums which repre-

sents costs of selling and handling of insurance and
settling claims; certain occupational expenses such as
union and professional association dues, employment
agency fees, stock brokerage fees, and payments for
property management; and miscellaneous items the
chief of which is legal expenses.
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Table 7.—Indexes of Consumer Expenditures for Goods and Services for Selected Periods
[1935-30=100]

October 1942

Unadjusted Adjusted for seasonal variations
Goods? Services
Period S Includ
erv- | m nclud- i
Total Goodst) Tggg | Total ed in ll;g:nne] Hous- | Home Hﬁ)(?lsde- sIo)fl;l Trans- cg{‘égi'e Recre-
Total | sales of d Other | Total | - Mainte-| tili porta- a i Cther
retail prtq uc- € |"nance %1 1| SEEVS ] Ction t danth ation
stores ion ies ices ea
1929, total ._____ - 123.1 | 117.1 | 120.9 | 123.1 123.7 128.1 116.3 | 117.1 | 118.2 128.5 94.5 | 127.9 145.2 117.1 | 112.1 92.5
1933, total_____._.__ 67.0 8l.4 72.3 67.0 65.6 71 75.2 814 01,7 58.7 88.9 70.8 76.7 76.3 72.6 76.0
1935:
First quarter. __......._._..__. 80.8 76.7 | 87.7{ 8631 84.4 83.8 98.9 84,21 87.1| ©2.0 71.2 90.2 | 85.3 84.8 83.6 1 82.0 83.9
Second quarter.. 87.6 87.4 881 | 8.4} 853 83.3 | 103.9 86.3 | 88.41 02,4 80.1 92.7 | 84.3 85.5 88.3 | 83.4 85.2
Third quarter__. 86.5 84.6 | 80.91 88.1] 87.0 86.6 96.7 7.4 1 80.9 ] 92.9 83.1 93.3 | 87.2 89.3 89.2 | 83.3 88.1
Fourth quarter..._...__...._. 95.4 97.8 | 91.4| 90.0| 89.1 88.7 99.4 88,9 9.7 | 93.6 86.0 94.7 | 83.9 91.6 90.9 | 90.5 89.9
Total o e 87.6 86.6 | 89.3 1 87.6 | 86.6 86.1 99.5 86.7 | 89.3 | 2.7 81.6 92.5 | 86.4 88.0 87.9 | 849 86.8
1936:
Pirst quarter. ... ... 87.4 84.0 | 93.3| 923 92.1 91.9 99.1 92.0 | 92.7 | 9.4 88.7 94.8 1 92.5 93.5 90.5 | 88.4 91.9
Secend quarter. . 97.8 99.3 95.2 96.2 96.7 96.5 101.8 96.2 95. 4 95.1 92. 4 95.5 | 96.7 96. 2 97.4 96.1 94 6
Third quarter__. 97.1 96.6 97.9 98.9 99.7 99.4 106. 4 99.5 97.7 6. 2 96.6 96.3 98.5 101. 4 100.2 97.3 9%, 2
Fourth quarter_._...__._._... 107.5 | 112.3 | 99.2 | 101.6 | 102.7 | 102.7 | 105.4 | 101.0 | 99.7 | 97.3 | 101.0 98.5 | 100.5 | 105.5 | 101.8 | 99.8 99. 9
Total ..o 97.6 98.3 | 96.4| 97.6 1 98.3 98.21 103.6 97.6 | 96.4 | 95.7 94.7 96.4 | 97.1 99.5 97.3 | 95.6 96. 2
937:
First quarter. ... ._..._._.._. 98.9 97.2 | 101.9 | 103.7 | 105.1 | 105.0 [ 105.6 | 105.3 | 10L.3 | ¢85 | 107.6 97.5 | 103.5 | 104.7 | 105.8 | 99.6 | 102.1
Second quarter__ . 107.4 110.1 | 102.9 | 106.7 | 108.8 109.0 106. 5 107.2 1 103.1 [ 100.1 111.9 99.8 | 106.0 105. ¢ 102.8 | 107.9 103.9
Third quarter... 105.6 105.8 | 105.1 { 107.9 | 109.7 109.9 109. 4 107.8 § 104.7 | 101.5 112.3 101.2 | 108.5 108. 9 102.9 | 107.2 107.2
Fourth quarter. ... . ... 111.5 115.8 | 104.3 | 105.1 { 105.3 105.3 104.1 105.3 | 104.7 | 103.0 110.2 103.0 1 107.0 105. 4 101.7 | 109.0 106.7
Total. oo 105.9 | 107.3 | 103.5 | 105.9 { 107.3 | 107.4 | 106.3 | 106.4 | 103.5 | 100.8 | 110.5 | 100.1 ] 106.3 | 106.6 | 103.3 | 106.1 | 105.0
1938:
TFirst quarter. ... 96.4 92.1 | 103.8 | 101.9 | 101.0 100.9 101. 4 102.4 } 103.3 | 103.9 106. 9 101.4 | 105.3 102.3 96.8 | 107.7 104.9
Second quarter__ 101.1 99.8 | 103.2 { 100.3 98. 4 98.3 97.8 100.2 | 103.5 | 104.2 104.6 103.4 | 104. 9 99.0 102.6 | 105.4 103. 9
Third quarter___ 99. 4 96.5 | 104.4 | 10L.5 99.8 99.9 95.1 100.9 | 104.3 | 104.6 104.1 105.1 | 104.4 99. 8 106.8 | 103.9 104.8
Fourth quarter. .._..___._.... 110.6 | 113.9 | 104.8 | 103.7 | 102.9 | 103.2 93.8 | 104.1 | 105.2 | 105.1 | 105.4 | 105.0 | 105.7 | 102.0{ 107.7 | 106.9 | 10+.8
100.6 | 104.0 | 101.9 | 100.6 100.7 96.7 101.9 | 104.0 | 104.4 105.3 103.4 | 105.0 100.7 103.2 | 105. 9 104.6
92.2 | 106.4 | 104.9 | 104.5 104.8 95. 9 105.0 | 105.7 | 105.3 106.0 106.2 | 105.8 105. 2 106.3 | 105.7 106. 4
94.5 | 107.3 | 105.1 | 104.7 104.9 96.7 105.6 | 105.7 | 105.5 106. 5 107.2 | 105.0 104.6 107.0 | 105.8 105.2
100.8 | 105.4 | 105.2 | 105.2 105.6 95.8 105.6 | 105.1 | 105.8 106. 6 107.1 95.9 102.0 106.8 | 107.6 105. 4
2 107.9 | 105.9 | 106.2 | 106.6 107.1 93.8 106.8 | 105.4 | 105.9 106.8 107.3 | 100.5 103. 4 106.7 | 104. 8 105.5
6 107.4 | 105.3 | 106.0 | 105.7 106. 2 94.7 105.7 | 106.4 | 106.1 107.1 107.5 | 105.2 106.0 107.4 1 106.3 166.0
3 106.4 | 106.2 | 105.9 | 105.6 106.0 93.1 106.5 | 106.5 | 106. 4 107.2 108.2 | 105. 4 107.8 107.0 | 101. 9 106. 6
9 99.0 | 107.0 | 107.0 | 106.9 107.6 91.5 106.0 1 107.1 | 1(b. 4 107.6 107.7 | 105.9 107.9 106.7 | 107.7 108. 4
3 99.7 | 106.7 | 106.6 | 106.3 106.8 92.0 106.8 { 107.1 | 106.7 108.0 108.1 | 104.3 105. 9 107.6 | 108.8 108.3
2 112.9 [ 108.2 } 109.3 { 110.1 110.6 93.7 111.2 | 107.8 ) 106.9 108.8 100.1 | 104. 4 106.0 109.0 | 111.1 100.2
3 113.6 | 107.4 | 108.3 | 108.9 109.5 93.0 109.2 | 107.4 | 107.0 109. 4 108.4 | 106.1 102, 2 109.8 | 109.1 109.3
0 114.8 } 107.3 | 109.5 | 110.4 111.1 93.3 109.9 § 107.9 | 107.1 110.3 109.1 | 105.5 103.3 111.0 | 110.0 108.8
3 139.8 | 108.7 | 110.9 | 112.1 112.9 93.9 111.3 | 108.8 | 107.3 111.2 108.2 | 108.6 104. 8 113.5 | 110.1 110.8
0 107.1 | 106.8 | 107.0 | 107.1 107.7 93.8 107.4 | 106.8 | 106.4 108. 0 107.6 | 105.2 105. 2 108.2 | 107.5 107.5
january ...................... 103.0 98.1 [ 11L.5{ 110.9 | 111.1 112.0 94, 2 108.6 | 110.6 | 107.5 112.8 113.2 | 108.0 105.5 115.5 | 118.3 113.7
February. ... 105.3 100.6 | 113.3 | 111.5 | 111.4 112.4 93.9 108.7 | 111.6 | 107.8 114.1 112.7 | 109.0 101.9 116.7 | 133.0 114.0
March.__.____ 111.0 110.5 [ 111.9 | 113.0 | 118. 5 114.5 93.0 112.0 { 112.2 | 108.2 115. 4 114.2 | 110.8 106. 9 115.9 | 127.6 114, 2
April______ 111.3 111.1 | 111.6 | 111.0 | 111. 1 112.0 94.7 109.2 | 110.9 | 108. 4 116.7 112.3 | 108.1 102. 5 115.9 | 120.5 113.6
May. ... 113.0 114.5 | 110.3 | 112.4 | 113. 1 114.1 94,2 110.9 | 111.3 | 108.7 118. 1 114.0 | 109.8 103.5 116.1 | 116.3 113.7
June..._...._. 114.3 116.1 | 111.3 | 113.9 | 115.2 116.5 90.7 111.7 | 111.6 | 108. 9 123.6 113.9 | 112. 4 103.9 114.8 | 112.7 114.5
July . _._____ 107.2 105.0 | 110.9 | 113.1 | 113.8 115.1 91.0 109.9 [ 111.8 § 109.0 123.7 113.6 | 109.4 98.3 116.4 § 122.6 115. 4
August._..... 110.1 109.3 | 111.5 { 115.6 | 117.2 118.6 89.5 113.9 1 112.8 | 109.6 120.0 115.0 | 111.6 101. 4 116.8 | 126.6 116.3
September__._ 115.8 117.3 | 113.3 | 113.4 | 113.5 114.6 90.7 112.4 1 113.3 | 109.8 116.9 114.5 | 112.9 103.8 116.2 | 129.3 17.5
October. .___ 116. 8 118.8 | 113.3 | 113.4 | 113.5 114.2 93.9 114.3 | 113.2 | 110.0 114.3 114.2 | 112. 4 104. 6 117.2 | 126.2 118.1
November.. . 1206.6 125.1 | 113.0 | 117.8 | 120.3 121.6 93.3 117.7 | 113.4 { 110.0 113.2 115,91 114.7 104.7 116.7 | 127. 4 117.6
December_ ... ____._. 137.2 150.1 | 115.0 | 118.2 | 120.2 121.3 94.7 119.7 | 114.9 | 110.4 113.3 117.1 | 117.0 106. 4 118.5 | 132. 9 120.3
Total ... ... 113.9 114.9 1 112.3 | 113.9 | 114.9 116.0 93.0 112.9 | 112.3 ] 1¢9.0 116. 8 114.4 | 11L. 3 103.3 116.4 | 124.5 115.7
1941
January. ... ... 111.7 108.5 | 117.3 | 121.0 | 123.8 125.3 95.3 120.3 | 116.2 | 110.7 113.9 116.7 | 118.3 107.1 123.2 | 136.1 122.7
February ... 116.9 114.9 1 120.2 | 124.7 | 128.2 129.8 96. 5 124.4 | 118.6 | 111.2 113.8 118.3 | 121.1 112.3 124.0 | 152.5 123.3
March._.__. 120.3 122.4 | 116.7 | 124.0 | 128.1 129.6 97.1 125.3 | 117.0 | 111.6 114.2 118.9 | 1187 114.7 124.7 | 124.7 122.6
April. .. ___ 127.9 132.7 1 119.8 | 125.9 | 129.8 131.0 101.3 126.1 | 119.2 | 112.2 116.9 118.2 1 126.3 113.6 123.8 | 142.6 125.1
May._ __..___ 129.9 137.3 1 117.1 | 128.7 | 134.9 136. 4 104. 4 132.2 } 118.0 | 112.6 122.0 117.8 | 122.3 113.9 124.3 | 124.0 124.3
June._ ..o ... ... 120.9 136.2 | 119.0 | 129.3 | 135.0 136. 4 104. 6 132.9 ] 119.4 | 113.0 123.1 119.0 | 123.4 111. 1 1251 | 138.2 126.1
July.___.. 125.9 120.1 | 120.5 | 133.4 | 140.4 142.2 104.7 136.2 | 121.3 | 113.5 123.8 120.4 | 129.7 112.8 126.7 | 143.9 128.8
Auvgust. ... ... 132.1 139.5 | 119.4 | 138.4 | 148.7 150. 6 113.0 143.7 | 120.7 | 114.3 120. 4 121.8 | 128.4 114.3 128.3 | 128.8 128.3
September__ _| 134.8 143.1 ] 120.5 | 131.4 | 137.7 138.5 115.2 138.6 | 120.6 | 114.9 119. 5 121.3 | 130.4 111.7 129.0 [ 126.2 128.8
October___ o] 1832.7 138.6 | 122.6 | 129.4 | 133.4 133.7 114.4 137.3 1 122.5 | 115.6 119.5 122.2 1 131.9 115.4 130.7 | 135.8 130. 7
November______________.__._. 138. 4 146.9 | 123.7 | 135.8 | 142.6 143.8 114. 6 141.5 | 124.1 | 116.2 124.2 125.6 | 133.7 118.7 130.8 | 140.5 130.5
December_________.___._____. 155.6 172.8 | 126.2 | 133.8 | 138.3 138.5 118.0 143.7 | 126.1 | 116.9 124.3 126.2 | 133.9 124.7 132.1 | 148.2 132.8
1942 135.2 1 120.2 | 129.7 | 135.2 136. 4 107.1 134.5 | 120.2 | 113.5 119.6 120.2 | 126.6 113.7 126.8 | 136.8 127.0
133.2 | 127.9 | 142.1 | 151.1 152.3 116.9 151.9 | 126.6 | 117.3 125.8 131.9 | 136.4 122.9 132.3 | 142.3 134.0
131.4 { 128.9 | 138.9 | 145.9 146. 8 116.5 148.5 | 127.0 | 117.8 124.9 120.9 1 137.0 124. 4 130.0 ‘ 154.8 131.7
138.9 | 128.0 | 139.1 ] 154.3 146. 2 116.8 147.2 | 128.4 ) 118. 5 130. 1 130.0 | 137. 4 123.5 132.5 1 162.7 1223
142.8 | 130.7 | 138.6 | 143.7 143.9 122.9 148.8 | 120.9 | 119.3 133.2 127.6 | 138.6 128.8 134.4 | 160.6 132.9
143.0 | 130.1 | 139.0 | 143.5 143.7 120. 5 140.6 | 131.2 | 120.0 136.0 127.7 | 141.5 136.9 135.6 | 163.0 132.4
141.0 | 131.3 | 138.2 | 142.0 141.6 124.1 152.1 } 131.8 | 119.2 137.2 127.5 ] 141.3 134.7 136.0 § 178.2 131.8

1 Expenditures were divided by number of working days in month before being converted to indexes.

Monthly Service Expenditures.

Monthly estimates were prepared for the period 1935
to date for eight major groups of services. The esti-
mates for five of the major groups—household utilities,

death " expenses,

personal services, transportation, medical care and

and recreation—were prepared by

(Continued on p. 22)

components and adjusted for each year 1935 through
1941 to the annual estimates shown in the next
article.
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Alternatives in War Finance'

By Thomas K. Hitch?

IT is now evident that the financial requirements of
the war will be staggering. 1In the first 2 years of
the defense program, the Federal Government spent
nearly 50 billion dollars. According to the revised
budget, expenditures during the present fiscal year
alone will total 77.5 billion dollars? Beyond that
the requirements are indefinite, but Congress has
already appropriated 22¢ billion dollars for war
purposes.

By any comparison, even the figure of 77.5 billion
* dollars for fiscal 1943 is tremendous. It is more than
twice the sum of America’s World War I expenditures.
It is over one-third the total monetary cost of World
War I to all belligerents. It represents, as shown in
chart 2, approximately one-half the gross product of
the Nation in fiscal 1943. It is a sum so large that the
raising of it will be one of the most important, and at
the same time most difficult, economic problems the
country has ever faced.

Before discussing the various alternative methods of
war financing, it will be instructive to review the
financing record of this country during the last war
and during the present war to date. Such a review
will also aid in appraising the outlook for the coming
fiscal year.

World War 1 Financing

During the period of the last World War, the Federal
Government raised 33.6 billion dollars (April 5, 1917,
to June 30, 1919). For the war to have been financed
without inflation, it would, in general, have been
necessary for this sum to have been raised without
recourse to credit or currency expansion. The two
sources of such noninflationary financing are taxes and
borrowing from current income. Hence it is relevant
to analyze the extent to which these two sources were
exploited.

Total nonloan revenue, as shown in table 2, during
this period amounted to only 9.4 billion dollars. Con-
sequently, the other 24.2 billion had to be raised
through borrowing.

At first glance, it would seem that this 24.2 billion-
dollar increase in the public debt was rather effectively
placed outside the banking system. Total bank hold-
ings of Government securities increased, in the two
fiscal years 1918 and 1919, only by 3.4 billions—indi-

!t The Survey, in publishing this article, is not attempting to reflect the views of
the Department of Commerce, but rather to offer its readers a discussion of one of
the Nation’s most important economic problems.

? The writer would like to acknowledge the contribution made by C. A. R, Wardwell,
of the Bureau of Foreign and Domestic Commerce, in the preparation of this article.

3 Since this article was written, expenditure estimates for fiscal 1943 have been

increased to 83.2 billion dollars, This is due to expanding war production, rising
prices, and inereases in the pay of the armed forces.

cating that nonbanking purchasers absorbed 20.8 bil-
lions of the increment of the public debt. This mone-
tary contribution, taken with the additional 9.4 billion
dollars paid in taxes, would appear to have reduced
private purchasing power nearly as much as public
purchasing power was increased.

There were operating, however, several inflationary
factors concealed by these figures. In the first place,
the banks of the country held approximately 1 billion
more of Government securities in early May 1919 than
they did at the end of June. This, taken with the fact
that their holdings of Government securities were
somewhat less on April 5, 1917, than on June 30 of that
year, means that, in the 2 years following our declara-
tion of war, bank holdings increased some 4.5 billion
dollars—a significant credit expansion.

Second, the “borrow to buy’ aspect of World War I
financing was probably as inflationary as the actual
purchase of Government securities by banks. Loans
to purchasers of bonds could be discounted by member
banks at preferential rates which customarily equaled
the interest rate on the bond itself. The extent of this
credit expansion by individuals for Government use
has been variously estimated at from 2 to 3 billion
dollars.

Finally, it is worth noting that the five successive Lib-
erty loans were really refunding operations. Through-
out the period, Government fiscal needs were met by
the issuance of short-term securities known as certifi-
cates of indebtedness. These were taken entirely by
the banks, which paid for them by the creation of
Government deposit accounts. From time to time,
these bank loans would be repaid with the proceeds
of the Liberty bonds, which as we have seen were
largely lodged in nonbanking hands.

The time element in this sequence of events is impor-
tant. Government cxpenditures were financed with
bank credit—which resulted in an expansion of private
purchasing power. The public then used some of its
enlarged income to purchase the subsequently issued
long-term bonds. The net result was of course more
expansionary than if the Treasury had borrowed from
the public at the time it was making its expenditures.*

The effect of this program of war financing was the
creation of a disequilibrium of demand and supply
which, not being corrected by an increase in savings, re-
sulted in inflationary price rises. The disequilibrium
arose from the fact that vast Government purchases re-

¢ It is worth noting that a considerable volume of bank credit was created for the
use of private business both before and after our entry into the war. This factor,

taken with the creation of deposit currency for the use of the Government, caused
bank deposits to double between 1914 and 1920.
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duced the supply of goods available for civilian con-
sumption, while civilian demand wag not reduced pro-
portionately by fiseal policy. The necessary reduction
in civilian consumption was therefore enforced by in-
flation.

The aftermath of the war-financing program was prob-
ably worse than its immediate effects. Despite the
elimination of most excess purchasing power by price
rises during the war, individuals and business were able
to embark upon a buying spree when the war was over
that spiraled the cost of living upward 29 percent be-
tween November 1918 and June 1920.  The removal of
price controls together with the unleashing of tre-
mendous pent-up demand for goods and services which
had been foregone during the stringent war years, led
to an increased demand which industry could not fulfill.

The following table summarizes some of the major
economic trends during the war period.

Table 1.—Economic Trends in World War I, 1913-20

[A1l series except indexes in billions of dollars)

Na- | Index of - - Reserve ~ | Index
tional total {v\ eg ‘gic{s Bank In(()ifex of
Year | in- [ physical | " ™" 1 Al fereditout) 0 e whole-
; come ! ptrﬂ)(;uc ports ? { banks Stiﬁg(} living ¢ pfi?z?s .
31.4 100 0.7 176 oo 100. 0 100
31.2 102 .3 18.6 | ___ 101. 4 98
32.5 116 1.8 19.2 0.06 102.5 100
38.7 123 3.1 22.8 0.16 110.0 122
46. 4 128 3.3 26.4 Q.52 129.5 168
57.0 127 3.1 28.8 1.72 152.2 188
Po63.0 119 4.0 33.6 2.63 175.0 199
L 68.4 127 2.9 37.9 3.39 202.8 221
| i

1 R. F, Martin, National Industrial Conference Board Study No. 241,

2 F. C. Mills, Economic Tendencies in the U. S., p. 188

3 U. 8. Departiment of Cominerce.

4 Annual reports of the Comptroller of the Currency.
Federal Reserve hanks.

5 Annnal Report, Federsl Reserve Board, 1932, p. 50.

8 Bureau of Labor Statistics, Department ol Labor.

This series execludes the

Our Financing Record to Date

The launching of the defense and rearmament pro-
gram in mid-1940 resulted in a spectacular inerease in
Government cxpenditures, thereby once again lifting
the problems of war finance out of the theorctical realm
and giving them urgent practical importance. The
desirability of raising a large portion of the required
revenue by taxation, and borrowing the remainder out of
savings from income rather than from credit-creating
institutions was at once recognized.  To that end, taxes
were increased twice In 1940, and again in late 1941.
In addition, carly this year the President called for a
7 billion dollar increase in tax levics. To the same end,
bond sales to individuals and to nonbanking institutions
have been pushed with vigor by the Treasury.

The results of the first 2 years of defense and war
financing are shown in table 2, where comparison is also
made with our war financing record of 1917-19.

As the table shows, one-third the bonds sold in the
2-year period 1940-42 hiave gone directly into the hands
of credit-creating banking institutions. This has been
the main cause of the 22 percent increase in bank
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Table 2.—Sources of Federal Revenue, April 5, 1917, to June

Billions of dollars ’ Percent
Source of income | ‘
16017-19 } 1940-42 ‘ 1917-19 | 1940-42
| |
Totalrevenue. ... o __. 33.6 48.9 | 100 100
T'axes and other noajoan revenue. - 9.4 20.4 28 42
Borrowing . ... ... ... 24.2 28.5 72 58
Frombanks ... ..o . .. R 6.9 9.8 1 21 20
Direet. .. ... L. ... 3.4 9.8 | 10 | 20
Tndirect 2. .. ... ... ... : 3.5 0.0 | 11§ 0
Fromothers. ... ... ... .. 7.3 18.7 | 1 38

17T he 1940-42 figure of direct borrowing refers only to borrowing from commercial
aﬁdeeSeral Reserve banks. The 1917-19 figure is slightly inflated since it includes
all banks.

2 As explained in the text, commercial banks extended credit to individuals to pur-
chase Government securities on a large scale. This figure represents that indirceet
borrowing from banks, together with an allowance for the 1 billion dollar additional
holding by banks of Government securities shortly before the end of fiscal 1919.

Sources: U, 8. Treasury and Board of Governors of the Federal Reserve System.

deposits during the period, and it cannot be disasso-
ciated from the 56 percent increase in money in circula-
tion, 45 percent increase in income payments, 27 per-
cent increase in wholesale prices, and 16 percent
inerease in the cost of living.

Efforts to mitigate this inflationary surge by remov-
ing its basis of increased purchasing power have been
increasingly exerted, but in each case they have lagged
behind the increase in incomes arising from rapidly
enlarged war expenditures.®

Despite the several increases in tax rates and the
extra inereases in tax revenues due to higher incomes,
the percentage of total revenue raised by taxes has been
steadily decreasing since the start of the defense pro-
gram. As chart 1 indicates, nonloan revenues con-
tributed 66 percent of total Federal income in fiscal
1940, 53 percent in 1941, and only 37 percent in 1942,

The other facet of noninflationary financing—the
selling of bonds to individuals and to nonbanking
institutions—has been developed with greater success.
The percentage of loan proceeds that was contributed
by the commercial and Federal Reserve banks increased
considerably in fiseal 1941 as compared with 1940
(48 percent compared with 30 percent), but this trend

ras reversed in fiscal 1942, The reversal has undoubt-
edly been due to the fact that vigorous efforts have been
made to expand the nonbanking market for bonds.
Six billion dollars of War Savings bonds were sold in
fiscal 1942, compared with 1.4 billions in 1941, and sales
to insurance companies, savings banks, fiduciaries,
corporations, and Government agencies have been
expanded more rapidly than sales to commercial banks.

Whether the sale of bonds to nonbanking institutions
and to individuals reduces private expenditures or
whether it simply mobilizes idle savings is a crucial
question to which there can be no definite answer.

There are, however, two indicators. One is the fact
that some 18 million workers are participating in the

3 Prohably more immportant than fiseal poliey in delaying inflation has been the
spectacular increase in savings and a probable draft on inventories of some civilian
goods. The depletion of inventories will stop the latter, and there are indicatiops

that the increase in savings is temporary since it refleets an inability to purchase
consumer durable goods and a necessity to retire consumer debt.
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pay-deductions program of the Treasury for the pur-
chase of War Savings bonds, and the pay so deducted
(190 million dollars in July) probably reduces con-
sumption expenditures an equal amount. Set against
this consideration, however, is the fact that over half
the War Savings bonds sold in fiscal 1942 were in
denominations of 1,000 dollars or larger. Purchasers of
such large denomination bonds can probably be assumed
to be large-scale investors.

Many of the foregoing data relating to financing
during the past 2 years are presented in graphic form
in chart 1, which shows the sources of Federal income
since mid-1940.2 The chart also presents an estimate

Chart 1.—Sources of Federal Income by Fiscal Years
BILLIONS OF DOLLARS
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=

0 E
1940
0.0 42-248

1 Data include borrowings from corporations, insurance companies, mutual savings
banks, Federal agencies, Federal trust funds, etc.

2 Data are net receipts less direct personal tax collections.

3 Data include individual income, estate, and gift tax collections.

Sources: U. S. Treasury Department and Board of Governors of the Federal
Reserve System; data for 1943 include estimates for some items by the U. 8. Depart-
ment of Commerce.

of revenues for fiscal 1943, for it is the future, with its
greatly enlarged expenditures, which holds the most
significance for us.

The Outlook for Fiscal 1943

Federal expenditures in the current fiscal year are
now estimated at 77.5 billion dollars.” If the 1942
revenue bill is passed in its House of Representatives
form, tax and other nonloan revenue will total 21
billions. This imposes upon the Government the
necessity of borrowing 56.5 billion dollars, or 73 percent
of its total requirements.

A review of borrowing prospects indicates that the
banks will be called upon to take at least half this
increase in the public debt. It is hoped that the sale of

¢ The area in the chart labeled ‘“‘net receipts from War Savings bonds” can in
practice, since no other measure is available, be taken to approximate the sale of
bonds to individuals. While it is true that institutions (nonbanking) have taken 9
percent of these bonds sold, individuals have certainly purchased some regular Gov-
ernment securities—probably an amount as large as the purchase of War bonds by
institutions. The sale of War bonds to fiduciaries (15 percent of total) can well be
considered as sales to individuals.

7 See p. 15, footnote 3.
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War Savings bonds will increase sufficiently to average
1 billion dollars a month, or 12 billions for the year.
Other estimates allow an additional 3 billion dollar net
sale of tax anticipation notes (or their equivalent in
at-source tax collections starting next January). With
the proposed 2-billion-dollar increase in social-security
levies, the various Government trust funds and agencies
may take 5 billions Mutual savings banks and insur-
ance companies may take some 2.5 billion dollars worth
of bonds, and other nonbanking purchasers (mainly
corporations) may more than douvble their purchases to
5 billions, This indicates the probabilities of non-
‘bank borrowing. Unless such borrowing is expanded,
the Government will have to look to the banks to absorb
the balance of some 29 billion dollars of securities.

The Nature of War Costs

The foregoing summary of United States war finance
in World War I and World War II to date has been
primarily a factual presentation. It is now in order to
strip the problem down to its basic elements.

In analyzing the problem of war finance, it will be
helpful to think in terms of things rather than in terms
of money.

When one thinks in terms of money, it appears that
the task of the Federal Government in fiscal 1943 is to
raise 77.5 billion dollars. The vast size of this sum to be
raised naturally poses two obvious questions: First,
will it be possible to raise such a sum in 1 year, and
second, even if this be possible, might we not shift a
portion of the war cost on to posterity, or at least post-
pone our own payment of it until some post-war period?

If we think in terms of things rather than money,
however, certain obscured elements in the picture are
exposed, and the two questions are automatically
answered. The basic economic problem of the Gov-
ernment in fiscal 1943 is to divert goods and services
valued at 77.5 billion dollars away from private uses
As chart 2
shows, this means devoting roughly half our gross na-
tional product to Governmental uses, whereas in the
immediate predefense years only some 17 percent was
normally so devoted.®

Viewed in this way, it is evident that goods and serv-
ices flowing currently into the war effort are diverted
from current private use. Choosing to devote half our
national product to the prosecution of the war, we
must perforce live on the remaining half. It is unnec-
essary to point out that we cannot borrow from goods
and services that will be produced in 1960 and it is
equally unnecessary to labor the point that no absti-
nence will be required of future generations because we
choose to make guns instead of butter today. The
si—“(};)mml product’ is the aggregate of all final goods and services produced
within a given period, and hence is a more useful concept, for the purposes of this

study, than is ‘‘national income,” which is the sum of the net returns to the various
factors of production.
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Chart 2.—Gross National Expenditures by Use of Product
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Source: U, S. Department of Commerce.

burden of war costs, in short, cannot be shifted to the
future: As a Nation we must bear it by making sacri-
fices today.

This generalization is subject to two theoretical qual-
ifications. In the first place, a small portion of the
_ burden might be shifted by means of borrowing from
foreign countries, with repayment scheduled for after
the war. Actually, the balance of borrowing is now
and will probably continue in this war to be in the
other direction. Secondly, by diminished investment,
or by actual disinvestment, we can use up capital
(postpone repairs, delay replacements, etc.) so that we
pass on to the post-war period an impaired stock of
capital. Actually, public (Government) investment in
capital goods during the course of the war will over-
balance this factor.

Since we must, in general, pay for the war now, it
of course follows that we can pay for it now. DBasic-
ally, we pay for it by living on only half the national
product. If in 1944 we choose to devote two-thirds
our product to the war, we shall make our payment by
living a Spartan life on the remaining third.’

We can pay for the war now financially as well as
materially. As capital goods are diverted to Govern-
ment use by priorities and allocations, the money that
business would normally spend for them can likewise
be so diverted. As consumption goods are diverted to
Government use by Government purchase, the money
that consumers would normally spend for them can
likewise be so diverted.

The Methods of War Finance

The problem, then, of paying for the war is a two-
sided one. On the material side, it is the problem of

9 The sacrifices involved are less than they appear to be when we state that in fiseal
1943 only one-half the gross national product will be available for private uses, whereas
normally some 83 percent is available. This is true for two reasons. First, the
tremendous expansion in the Nation’s output since the start of the defense program
means that much of the sacrifice of consumers will consist of foregoing increases, rather
than suffering decreases, in consumption. Second, capital goods normally destined
for private uses will be diverted to public uses proportionately more than will be
consumption goods.
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diverting goods and services away from private uses.
On the financial side, it is the problem of diverting
purchasing power away from private uses. Although
the material and financial sides are complementary
parts of the same problem and might logically be
combined to achieve a sound financing program, the
problem is greatly complicated by the ability of the
Government to create its own purchasing power with-
out thereby reducing that of the public.

Governments in the past have customarily left
private incomes relatively undiminished in time of
war, and created their own purchasing power by means
of bank credits, note expansion, or currency debase-
ment. This, it must be admitted, achieves a solution to
both the material and financial side of the problem of
war finance—for it not only gives the Government the
money with which to purchase (divert) the portion of
the national product that is to be devoted to war uses,
but it also inflates the national currency, and there-
fore the cost of living, so much that individuals’ incomes
are able to purchase only that share of the national
product left over for private use. This, however, is
the inflationary method of war finance. Since this is
the very method that we seek to avoid in this war,
it is important to make clear that alternative and better
methods are available.

There are, basically, only two alternative methods,
although numerous variants of each are possible.
They are:

1. Diverting private purchasing power to the Government in
such quantities that the Government will have the necessary
money with which to purchase the goods and services it needs
and so that private individuals and business will at the same
time have no more than enough purchasing power to acquire the
goods and services remaining for them.

II. Providing the Government’s monetary needs in any man-
ner that is convenient, including inflating the note issue and
credit currency. The private use of goods and services would
then have to be limited by some form of widespread rationing,

and the spending of private funds would need to be restricted by
direct price controls to avoid inflation.

I. The Method of Reducing Private Purchasing
Power

This method would achieve in the 1943 fiscal year its
dual purpose of diverting half the Nation’s product
and half the Nation’s purchasing power from private
to public uses by taxation and by borrowing from
current income.

By withdrawing private purchasing power at the
time when increasing incomes and decreasing civilian
supplies combine to create the true basis of inflation,
the sacrifices in consumption made necessary by the
war are imposed and distributed in the most satis-
factory way.

It might be mentioned that these inescapable sacri-
fices can be distributed in any of three ways, and that

10 Also, because of the reduetion in demand for nonwar products, conversion to war
production is encouraged.
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the crux of the war financing problem is the decision
regarding their distribution. They can, first, be en-
forced directly and positively by allocating them in the
form of taxes. Or, they can be distributed on the basis
of a rationing system, with each person’s consumption
determined by a rationing authority.

If reductions in consumption are not enforced in
either of these forthright ways, they are automatically
enforced by rising prices. Inflation, in fact, has been
defined as ‘““the ruthless process whereby sacrifice is
imposed inequitably upon a people who have lacked
the courage, the unity, and intelligence to impose that
sacrifice equitably upon themselves.”’"!

As between the two forthright methods of distribu-
ting the war’s cost—withdrawing purchasing power or
imposing consumption curtailment by rationing—there
need be no exclusive choice. But for reasons men-
tioned later in this discussion, chief reliance must cer-
tainly be placed on the first procedure.

The Role of Taxes.

With war costs largely distributed on the basis of
taxes and borrowing from current income, there is the
question as to what proportion of the total each of
these segments should contribute.

Doing the job by an all-out program of taxation
would seem on the surface to be the obviously correct
method. Collectively as a Nation we have decided to
use half our product in the eurrent year for the purpose
of winning the war. Individually, we each have the
responsibility of contributing our share. In general,
our individual shares can, it is argued, be determined
and exacted better and more surely by taxes than by
any other means.

The advantages of distributing the burden of war
costs by taxation are not only that the necessary deci-
sions are made directly and consciously, but also that
the necessity is eliminated of reaching similar decisions
in the post-war era. If the Government acquires its
necessary wartime purchasing power through borrow-
ing, the problem of compensating the lenders in later
years is probably unavoidable. This involves taking
from those who pay the taxes in order to give to those
who own the debt. It involves imposing sacrifices on
returned soldiers in order that wartime lenders can be
repaid. It involves the continuance of high taxes in
post-war years, with all their attendant economic affects.

If the debt is not excessively large in terms of the
post-war national income, if it is well distributed among
all families in the community, and if the tax system is
well-designed and equitable, these transfer payments
need not be oppressive. But because these three con-
ditions are usually not ideally met, and because in any
case the cost of administering the debt can be con-
siderable, a large war debt can be expected to have

1t New York Times, Editorial, July 12, 1942, p. 8 E.

SURVEY OF CURRENT BUSINESS 19

extensive and generally undesirable repercussions in
the post-war period. While its avoidance should cer-
tainly not be the primary concern of fiscal policy, its
existence can be sufficiently troublesome to merit con-
sideration in any discussion of war finance.

Because of these considerations, those who advocate
financing the war solely by taxation are able to marshal
strong arguments to support their belief. Moreover,
under the stress of the actual crisis, a patriotic public to
whom the problem had been carefully and fully ex-
plained, would undoubtedly submit to taxes in amounts
coming far closer to defraying the full cost of the war
than most people now assume.

The Role of Borrowing.

In actual practice, however, the program of full
taxation probably should be somewhat modified. Ex-
panding tax revenues some tenfold in 2 years (1941-43),
as would be necessary, would undoubtedly be a severe
shock to some sections of the economy. Depending,
of course, upon the nature and incidence of the taxes
adopted, it is not impossible that the incentives and
motivation of individuals and firms whose maximum
effort is necessary to the war program would be ad-
versely affected. Not only would business profits have
to be taxed at formidable rates, but the diversion of all
unspendable private purchasing power to the Govern-
ment would require that depreciation reserves be taxed
away as well. This consideration alone indicates the
desirability of financing the war partly by borrowing.
In addition, the money that Government loans to
business for working capital should legitimately have
its source in credit expansion.

Moreover, insofar as people tended to save or hoard
more after payment of taxes—because they felt them-
selves poorer and more in need of a cash reserve for
reasons of security—such a program would probably
be deflationary and thereby cause some productive
resources to remain idle. While the inequities of in-
flation are to be avoided if possible, it is even more
important that we avoid the production losses involved
in deflation. Also, regardless of efforts to avoid it,
such taxation would probably force great hardships on
some—hardships which would be borne willingly if they
were undergone in order to acquire a savings bond
rather than a tax receipt. Finally, it is argued that
the borrowing of a portion of the war cost would create
a fund of purchasing power which could be released in
post-war days when overproduction, rather than under-
production, will likely be the threatening problem.*?

Because of these considerations, it would be desirable
to borrow a portion rather than to tax all excess pur-
chasing power of consumers. Such a plan would raise
the required funds and divert consumption from private
to public channels just as surely as a program of taxa-

18 This argument assumes that bonds will be redeemed with funds raised by credit
expansion.
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tion, yet it would have certain important advantages
over an all-out program of taxation.
The Magnitudes Involved.

To provide the Government with sufficient funds to
make its necessary purchases and to divert all excess
purchasing power away from private uses, it would be
necessary in fiscal 1943 for individuals and institutions
to contribute substantially larger sums to the Govern-
ment—in some combination of taxes and loans—than is
now contemplated.

Table 3, which is presented to serve as a rough
indicator of the magnitude involved as far as indi-
viduals are concerned, indicates that the required sum
would be somewhere in the vicinity of 17 billion dollars.

Table 3.—Disposition of Individual Income, Fiscal 1942

and 1943 (Estimated)!
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16.5

1 Estimated by U. S. Department of Commerce.

This estimated total needs both explanation and
qualification. It cannot be taken as being precisely
accurate, partly because of the difficulties of estima-
tion and partly because of the dynamic character of its
components. Of course, an increase in personal taxes
beyond present plans—in order to avoid a dispropor-
tionate volume of borrowing-—would reduce this figure.
But, more important, it would also alter the conditions
which were assumed in making the other estimates.
Too, there are other forms of saving which are not
estimated—idle balances, cash hoards, corporate invest-
ments—and the fluctuating size of these makes the
over-all figure of 17 billions anything but final. If such
current savings continue, the pressure of excess pur-
chasing power on prices is less than it would otherwise
be, and the absorption by the Government of the entire
sum would be deflationary. Even if it were not gen-
erally deflationary, its absorption could unduly limit
demand for some particular goods and services which
are in bountiful supply. On the other hand, there are
undoubtedly large volumes of past savings in liquid
form which could be brought into the market, thereby
increasing the figure. Also, the estimate of expendi-
tures for goods and services assumes only a modest rise
in prices; any further price rise would not only alter
this figure, but it would also alter the estimate of
income payments as well. Finally, and perhaps most

SURVEY OF CURRENT BUSINESS

October 1942

important, the estimates depend upon numerous ad-
ministrative decisions which have not yet been made.
Careful studies are therefore necessary if the war
financing program is to steer a delicate course between
the twin evils of inflation and deflation.

The logical sources of the required income of the
Federal Government are now, indicated. To the cur-
rently anticipated 21 billions of tax receipts would be
added the indicated sum of additional personal taxes
or bond purchases by individuals. The 77.5 billion-
dollar total would then be reached by the sale of bonds
to Government agencies and trust funds and by addi-
tional taxes and bond sales to institutions other than
commercial banks. To the extent that there is hoard-
ing, bonds can safely be placed with the commercial
banks, but to the extent that there is dishoarding, even
more purchasing power should be withdrawn.

If this program is to be achieved, a considerable
increase in both taxes and borrowing from current in-
come is clearly indicated. Without entering into a
discussion of the methods by which this increase can
best be induced, it is relevant to comment that the
task is so urgent, and important that if it is not achicved
in one way, it should be in another. If taxes and volun-
tary borrowing do not take up the slack, it may be
necessary to turn to some form of compulsion in the
borrowing program, as have England and Canada.
Such compulsory loans might take the form of deferred
pay, tax refunds, or enforced universal savings,

Once individuals have lent their excess purchasing
power to the Government, it becomes a matter of con-
siderable importance that it stay lent, until industry is
once again able to produce the consumption goods for
which it might be spent. A consumer buying spree
made possible by widespread redemption of savings
certificates, could have an explosive effect in markets
partly depleted of goods. Ilence, unless the purchasing
power withdrawn by Government borrowing is immo-
bilized by any one of a number of possible means, infla-
tion will remain a potential threat, particularly in the
immediate post-war period when the need for restraints
on spending will be less well appreciated by the public.

That the problems of post-war inflation are real is
indicated by the price mevements of 1919 and 1920,
shown in table 1. During the 19 months of our partici-
pation in the war (April 1917 to November 1918), the
cost of living rose 29 percent. During the 19 months
following the armistice (November 1918 to June 1920)
the cost of living rose another 29 percent. The rate of
rise from March 1919 to June 1920 was considerably
greater than during the war months.

II. The Method of Leaving Private
Purchasing Power Intact

The other major alternative method of war financing
would, as noted, supply the Government’s needed funds
largely by credit and currency expansion, divert goods
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and services from private use by rationing, and avoid
inflation by direct price controls.

There would be no serious difficulty in providing the
Government with its required purchasing power., With
the perfection of modern banking technique, the pro-
cedure of creating note or deposit currency is effected
simply by the sale of Government bonds to the commer-
cial banks or directly to Federal Reserve banks. The
banks pay for the bonds by creating new deposits to
the credit of the Government. If the bonds are used as
collateral, and gold reserves are available, Federal
Reserve notes may be issued to the extent of nearly
twice their par value. The only legal limit to such
expansion of note and deposit credit is the gold reserve
of Federal Reserve banks, which is sufficient now for a
tremendous expansion. A change of laws could permit
unlimited expansion,

The convenience of this method of meeting extraor-
dinary governmental expenditures is evident: Taxes
can be kept low and individuals do not have to scrimp
and save in order to buy war bonds. But the danger
of the method is equally evident: It creates the true
basis of inflation. Private purchasing power is not
decreased at the time when Government purchasing
power is tremendously expanded. Consequently, the
second and complementary part of this method of war
finance i# the introduction of a system of price controls
and rationing.

Price Controls and Rationing.

These two direct controls combine to immobhilize the
community’s excess spending power. With the true
basis of inflation created by inflationary borrowing,
actual inflation is avoided by price ceilings. With
the price system abandoned as a control of distribution,
private consumption is restricted by some form of ra-
tioning. The first method of war finance discussed
averts an inflationary explosion by removing the
ammunition (consumer purchasing power). This sec-
ond method, while heaping up more ammunition,
attempts to avert the explosion by posting guards of the
ammunition dump.

Under the conditions here envisaged—a general short-
age of commodities relative to purchasing power—
price controls obviously must be all-inclusive. And, as
has frequently been pointed out, rationing is a necessary
complement of price controls. Although rationing can
undoubtedly secure a more equitable distribution of
essential goods in particularly short supply than can
general fiscal controls, the financing of the war in such
a way as to require extensive reliance on these direct
controls is subject to a number of major disadvantages.

(1) It is not certain that prices can be effectively controlled
by such direct means without the aid of supporting fiscal meas-
ures. The controls are effective only when enforced, and hot

money tends to get spent in one way or another. When it is
thought advantageous by both the buyer and the seller to go
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above the maximum price, the avoidance of an extensive black
market becomes a major policing enterprise.

(2) If the controls—price and rationing—are -effectively
enforced, the result is a regimented control of distribution that
can only make small allowance for individual differences and free
choices. Decisions with regard to production and distribution
must be made without the guide of popular demand as recorded
by price movements.,

(3) Since the basis of inflation is not removed, but only
shelved, by price controls and rationing, these controls must
necessarily continue in foree until there is no longer an excess of
demand. With individuals storing up a backlog of demand at
the rate of perhaps 25 or 30 billion dollars in fiscal 1943 and more
in later years, it seems inevitable that controls of this nature
would have to be maintained for years.!® The need for restrain-
ing consumer spending will not only continue; it will increase.
Yet the willingness of people to submit to such controls in the
post-war period will probably be considerably less than during
the war.

A Note on Possible Procedure

These disadvantages are sufficiently serious to rule
out the second method of war finance. But while
rationing and price controls cannot be a substitute for
an adequate fiscal policy, they can, under certain cir-
cumstances, serve as a prelude to the introduction of
such a policy.

The circumstances that would indicate the desirabil-
ity of over-all rationing * and price controls have to
do with the willingness of the consuming public to
make conscious sacrifices. If it is true, as it is some-
times alleged, that it is politically impossible to immo-
bilize excess purchasing power by fiscal means but that
it is possible to absorb it after it has been immobolized
by price controls and rationing, then the requisite cir-
cumstances obtain. From this viewpoint, direct con-
trols can legitimately be used to set the stage for a
sound fiscal program of war finance. Excess purchas-
ing power would, under this procedure, first be rendered
unspendable by a system of price controls and rationing,
and then immediately transferred to Government uses
by such fiscal means as were sketched earlier in this
discussion.

Proponents of this procedure argue that when con-
sumers are unable to spend their excess incomes, they
will be willing, if not actually anxious, to lend them to
the Government at a modest rate of interest. Under
these circumstances, it is thought, they would even be
willing to pay what otherwise would seem to be im-
possibly high taxes. In short, an otherwise unattain-
able fiscal policy is made feasible by this procedure.

It is further insisted that much of the work of
distributing wartime sacrifices should be done by
rationing, since no tax program can cut with the
precision of a surgical knife. Even when supplemented
with a flexible and well-devised Treasury borrowing
program, tax legislation cannot turn purchasing power

13 In addition a large increase in consumer credit will be possible.

# With rationing possibly of a general, rather than specific type, involving an over-
all limit on spending, measured in points rather than dollars.
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on and off so as effectively to control the general price
level and avoid critical shortages. Estimates of the
inflationary gap (i. e., the excess purchasing power that
would exert upward pressure on prices) are always
uncertain since they are based on fluctuating habits of
saving, and therefore it is impossible to know just how
much purchasing power to withdraw. Also, tax legis-
lation is slow to be enacted, and even when enacted its
incidence is debatable.

In recognizing the force of these arguments, one
should not overlook the potential danger involved in
this procedure. If an adequate fiscal policy is withheld
until the way for it has been smoothed by rationing and
price control, it may be withheld too long. With
inflation temporarily averted by maximum price regu-
lations and with consumer demand curtailed by ration-
ing, it will be all too easy to assume that no harm can
come from financing the war largely through an ex-
pansion of currency and credit. The excess purchasing
power thereby created is of no concern, it is said, for
since it cannot be spent it is effectively immobilized.
This facile argument overlooks the fact that these
enforced liquid savings will create an unbearable pres-
sure on price ceilings, and that even though the price
regulations are effectively enforced the conditions which
would merit their abandonment might never return.
Conclusions on War Finance.

The foregoing considerations point to certain general
conclusions with regard to the financing of the war.

(1) The war should be financed as largely as possible though
not entirely by taxation. This obviates inflation, minimizes post-
war debt problems, and lessens the necessity for extensive and
prolonged price controls and rationing throughout the entire
economy.!®

(2) Any remaining excess purchasing power in the hands of
individuals should be absorbed by Government bond purchases—

15 That is, it obviates the inflation which would tend to come if billions of dollars
of excess purchasing power were left free to exert a growing pressure on prices. It
does not, of course, obviate the price rises which stem from increased costs. Ib-
creases in some costs are inevitable in wartime, probably overbalancing the possible
decrease in other costs. But the elimination of excess consumer demand, which
makes high prices and hence high factor costs possible. removes the essential basis
of inflation. It does not touch those points in the President’s 7-point anti-inflation
program which do not concern war financing.
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made compulsory if and when necessary. TUnless the bonds so
bought immobilize purchasing power until such time as it can
safely be released, the object of their sale is to that extent de-
feated.

(3) Funds needed by the Government over and above those
raised by taxation and by bond sales to individuals can be raised
by bond sales (perhaps compulsory, though here compulsion is
less necessary for obvious reasons) to corporations, insurance
companies, savings banks, fiduciaries, ete.

(4) If these sources do not fully meet the government’s mone-
tary needs, as they normally would, any additional sums can
safely be raised by bond sales to the commercial banks.

(5) Depending upon the willingness of the people consciously
to make sacrifices which cannot in any case be avoided, it might
be deemed wise procedure to immobilize excess purchasing power
first by means of over-all price controls and general rationing,
and then second divert these unusable funds to the Government
by taxation and borrowing. Rationing can of course also serve
as a complement to fiscal policy in distributing the necessary war
sacrifices.

Sound answers to the question of how a war should be
financed have been given time and again, but they can-
not be stressed too often if our Nation is actually
to avoid inflation for the first time in financing a major
war. We learned by experience in the Civil War what
we alrcady knew—that the creation of fiat currency
leads to inflation. We learned by experience in the
World War what was already well known—that bank
credit expansion has the same potential inflationary
effect as currency inflation and can be as dmngerous
in the post-war as in the actual war period. In this
war we should not have to learn by experience what
is already obvious—that unless the tremendous stream
of excess purchasing power is diverted into the Treas-
ury’s war chest by taxes and immobilized savings, the
problems created by the necessity for impounding it
and sterilizing it will be virtually as perplexing and dis-
ruptive as the problem of inflation itself. Moreover, the
whole inflation threat and the battle to control it could
well be prolonged into the indefinite post-war future.

All are agreed that these pitfalls must be avoided.
In the post-war world, America’s role will be too im-
portant for us to enter the reconstruction period in any-
thing short of the soundest possible economic condition.

(Continued from p. 14)

For housing the monthly series was adjusted to the
annual estimates for 1935 and 1939. For home main-
tenance, usable monthly data are not available before
1940. Annual estimates, therefore, were prepared for
earlier years and interpolated with the use of a smooth
curve. For other services, a monthly series of interest
on consumer loans was prepared from detailed
estimates of credit outstandings and the best available
data on interest rates.® The remainder of the ‘“other”
group was assumed to move like the total for the
remaining seven major groups of services.

Two groups of services, household utilities and

13 These estimates were prepared by Mr. Duncan Holthausen.

transportation, were put on a daily average basis by
dividing by the number of days in the months. For
the other major groups the estimates already take
account of the different lengths of the months.**

All major groups except home maintenance and other
services were seasonally adjusted by the 12-month
moving total method. For home maintenance, the
seasonal movement cannot be accurately estimated
because the data currently used for this series are
available only for 2 years. There is no appreciable
seasonal in the series for the ‘“‘other services” group.

1 Monthly ex_penditures on personal services, for example, are based on pay rolls in

laundries and cleaning and dyeing plants, which are for a week in the middle of the
month. Housing expenditures are the same in a short and in a long month.



October 1942

SURVEY OF CURRENT BUSINESS 23

Consumer Expenditures for Selected Groups
of Services, 1929-41

By Edward F. Denison !

HE Bureau of Foreign and Domestic Commerce has

presented preliminary estimates for various com-
ponents of the national income, estimated by the final
products method, in several recent articles.? In its
entirety, the national income study of which this is a
part will encompass estimates of the value of consumer
expenditures for commodities and services, net-capital
formation, and the product of government. In the
present article, additional segments of the study of the
national product are being released, namely, values of
consumer expenditures for most types of services,
including gifts and bequests, and for meals and bever-
ages. These data represent the first publication by the
Department of Commerce of detailed estimates for these
types of consumer expenditures.

The estimates are designed to represent obligations
incurred by final consumers (individuals) for payment to
business enterprises and nonprofit institutions, together
with payments to governmental units for fees, licenses,
and the purchase of services. In order, however, to
serve the needs both of those interested in the national-
consumer budget and of those interested in national-
income statistics, group totals are shown both inclusive
and exclusive of such payments by consumers to govern-
ment as enter into the general budgets of governmental
units. When these payments to government are in-
cluded, the major groups correspond to consumer
expenditures for services satisfying particular wants,
whether payment is made to private enterprise or to
government. Group totals exclusive of paymeunts to
government are also shown, in order to obtain a net
figure of expenditures for the services of private industry
and public-service enterprises which may be added to the
final product of government and other components to
obtain a nonduplicating aggregate corresponding to the
national product.

Similarly, insurance premiums have been entered
without deduction in the gross group totals. Since that
portion of the premium which is employed to pay bene-
fits during the same year must be treated in national-
income measurement as a transfer payment, because
there is no corresponding income produced, claims
paid have been deducted before arrival at a net figure
for each group.?

Consumer expenditures for a particular service in

1 Acknowledgment is made of the significant contribution to this study by
Orris Herfindahl.

2 See Survey of Current Business, March to August 1942,

3 Exclusion of claims paid from the gross totals would misrepresent the allocation of

consumer expenditures between various budgetary items, for the persons receiving
claim payments are not necessarily those who paid the premiums.

many instances do not correspond to gross income of
enterprises from supplying that type of service, because
a portion of sales may be made to other enterprises
rather than to final consumers. The series shown corre-
spond in all cases to outlays of individuals only.

Classification.

Table 1 shows in summary form gross totals for
consumer expenditures for 11 major groups, together
with the sum of the deductions from these items
required to obtain net obligations incurred by final
consumers excluding payments into the general funds
of governmental units. Table 2 presents the same
information in detail. The sum of the 11 groups does
not constitute total consumer expenditures for meals
and beverages and services since the estimates for three
groups—lodging, household operation, and family
business—have not yet been completed and are omitted
from the tables.

The classification throughout is based upon type of
expenditure, rather than upon type of establishment
receiving payment. Thus services furnished by retail
stores are included in the estimates, while commodities
sold by service establishments are excluded. The items
included in each major group may be readily deter-
mined from the detailed estimates in table 2 and the
notes on sources and methods. :

For several reasons the estimates presented here
cannot be added directly to those for the final cost
to users of consumption commodities, published in the
April 1942 Survey of Current Business, to obtain total
consumer expenditures for commodities and services.
As noted above, three important types of service are
excluded from the present estimates; a few minor
commodities also do not appear in either total. Further-
more, the value of meals and beverages shown in the
present article is largely duplicated in the figure for
the value of food included in the estimates published
previously. Finally, the commodity estimates pre-
sented in the earlier article do not represent expenditures
of individuals alone. Institutional and government
purchases of commodities classified in the consumption
commodities group were not yet eliminated. The work
on definitive annual estimates of the value of consumer
expenditures for all commodities and services is con-
tinuing and will be published as soon as possible.
Changes in Expenditures for Services, 1929-41.

While discussion of the movement of expenditures for
all services must be postponed until complete estimates
are available, comparison of the summary figures for
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Table 1.—Consumer Expenditures for Meals and Beverages and Selected Major Groups of Services, 1929-41 1

[In millions of dollars]

Service 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941
Meals and beverages. _.__ 3,584.5 | 3,402.6 | 3,066.7 | 2,529.1 | 2,208.7 | 2,745.5 | 3,160.0 | 3,458.0 | 4,120.2 | 4,124.1 | 4,314.8 | 4,576.3 | 5,485.0
Services related to attire. 1,276.5 | 1,171.5 971.5 748.3 644.7 715.5 767.9 856. 4 943.6 927.3 931.7 990.3 | 1,119.3
Personal appearance and 654. 6 630. 2 540. 2 426.6 346.8 392.5 441. 4 503. 4 545.1 542.9 540. 5 568. 5 652.8
Uger-operated transportation.__. ol 958.3 858.8 767.2 657.7 644.2 709.0 741. 6 847.4 921. 2 876.0 971.7 | 1,063.4 | 1,207.1
Purchased transportation.._.. . ... ... .. 1,926.5 [ 1,733.2 | 1,440.5 [ 1,172.0 | 1,058.3 [ 1,125.0 | 1,188.5 } 1,308.3 | 1,373.3 | 1,319.7 { 1,380.4 [ 1,417.7 { 1,568.4
Household utilities and communication. _._.___ 1,920.1 1 1,985.5 1 1,975.9 [ 1,902.1 | 1,807.1 | 1,824.3 [ 1,879.5 1 1,959.2 | 2,034.9 | 2,102.4 | 2,186.6 | 2,324.4 | 2,443.5
Medical care and death expenses. ... ...... 2,906.5 | 2,798.2 | 2,493.6 | 2,060.5 } 1,913.5 | 2,048.3 1 2,194.4 | 2,421.6 | 2,575.0 | 2,580.5 § 2,712.8 | 2,910.1 | 3,171. 4
Tuition and educational fees privately paid..___ 540. 4 521.2 494.4 426.1 362.5 372.6 396. 1 424.3 460.0 476.6 484. 9 503. 4 519.8
Reereation . ... oo 1,633.1 1 1,590.2 | 1,487.9 1 1,172.6 | 1,063.2 | 1,146.0 | 1,240.7 | 1,393.8 | 1,545.4 | 1,543.6 | 1,566.7 { 1,810.1 | 1,987.4
Gifts and bequests. ... 1,446.8 | 1,399.5 | 1,312.3 | 1,019.4 822.1 827.2 909.0 984.5 | 1,097.5 | 1,034.2 960.2 | 1,049.9 | 1,075.4
Toreign travel and personal remittances abroad.| 1,009.1 956. 1 730.1 459. 4 442.8 454.0 478.1 557.4 620. 4 555.9 504. 5 339.6 204.7
Total of 11 groups of services, gross.___.__. 17, 856. 4 {17, 047.0 |15, 280. 3 |12, 582.8 111, 313.9 |12, 359.9 |13,397. 2 |14,714.3 (16, 236. 6 |16, 083. 2 |16, 554. 8 {17, 553.7 (19, 524.8
Payments into the general funds of government
and nonincome items included (deduet). ... 410.6 428.0 425.7 387.6 351.2 357.3 382.6 417.3 470.7 468. 2 495.6 530.4 589.0
Total of 11 groups of services, net__.___.__ 17,445.8 116,619.0 (14, 854.6 {12,195, 2 110,962.7 )12,002.6 (13,014.6 |14,297.0 |15, 765.9 (15,615.0 [16,059. 2 {17,023.3 |18, 935.8

t Payments for fees, licenses, and the purchase of services which enter into the general budget of governmental units, and certain transfer payments, are included in the

data for the groups.

1929 and 1941 reveals marked differences in the move-
ments of the several major components for which
estimates have been completed.

During this period, which according to preliminary
estimates saw a 7 percent increase in the value of all
commodities and services sold to individuals, four of
the 11 service groups shown rose more than 25 percent,
three changed less than 10 percent in either direction,
and four fell more than 10 percent.*

The greatest increase appears in the meals and
beverages series, which rose 53 percent to a level well
above 5 billion dollars for 1941. However, most if
not the whole of this expansion is accounted for by the
serving of aleoholic beverages, which was illegal in
1929. Household utilities and communication rose
more than one-fourth, with all components of the series
sharing in the upward movement. Sharp increases in
expenditures for admissions to motion pictures and
athletic events and for some other types of recreation
services were much more than sufficient 1o offset marked
decreases in dues paid to social and athletic clubs and
noninsurance fraternal organizations, and resulted in
an increase of 22 percent in total consumer expenditures
for recreation services. Nearly one-third of this in-
crease, however, corresponds to increased taxes on
admissions and club dues or results from the legalization
of pari-mutuel betting.

Expenditures for user-operated transportation serv-
ices increased by 26 percent. A 20 percent decline
in the larger purchased transportation group, affecting
both local and intercity carriers, was sufficient, however,
to place total expenditures for transportation services
at a level slightly below that prevailing in 1929. This
change reflects a shift from transportation services to
transportation commodities, rather than a decrease in
total consumer expenditures for transportation.

The 1941 level of expenditures for three types of
services did not differ greatly from that in 1929. A
large decline in the value of barber-shop services was

+ Comparisons in this section are based on the gross figures inclusive of payments
to government and the transfer items described. Though inferior for national in-
come measurement to the net figures, they are better suited to an analysis of changes

in the distribution of consumer outlays between classes of commodities and services.
However, use of the net figures would not change the general movements materially.

almost exactly offset by an increase in beauty-parlor
services, restoring the personal appearance and comfort
group in 1941 practically to the 1929 level. Outlay
for medical care and death expenses increased but 9
percent due to compensating movements in the various
components of the group. Payments to physicians and
hospitals and premiums for accident and health insur-
ance rose much more than did the group as a whole.
Total expenditures for tuition and educational fees
declined 4 percent, but payments to organized schools
alone showed a small increase.

Consumer outlays for services related to attire
decreased 12 percent. Laundering, which dropped more
than 100 million dollars, and shoe repair bore the bulk of
the decline. By 1937 expenditures for foreign travel
and personal remittances abroad had risen from de-
pression lows to 62 percent of the 1929 level, but as
first threats of war, and then war itself, cut off overseas
travel and prevented transmission of immigrant remit-
tances, the outlays fell precipitately.

Gifts and bequests to organizations and institutions
declined 371 million dollars, or 26 percent, from 1929
to 1941. Almost three-fourths of the total loss of
revenue from individual philanthropy was suffered by
religious bodies, which received 62 percent of all
individuals’ gifts and bequests made during the 13-year
period. The behavior of this large series, which repre-
sents a multitude of small donations rather than the
largesse of a small number of wealthy donors, indicates
that the reduction in philanthropy cannot be primarily
ascribed to tax laws or other external factors affecting
the activities of the rich. Year-to-year changes in
gifts and bequests to many types of organizations are
strongly affected by such special circumstances as a
single very large gift, the timing of campaigns, or occur-
rence of natural or man-made disasters whose allevia-
tion requires a special appeal to the generosity of the
public. The 16 series for gifts and bequests shown in
table 2 reached their highest levels for the 1929 to 1941
period in 8 different years.

Sources and Methods

] The following notes are intended to describe the content of each of the series shown
in table 2, where the title is not fully self-explanatory, and to give the principal sources



October 1942 SURVEY OF CURRENT BUSINESS 25

Table 2.—Consumer Expenditures for Meals and Beverages and Selected Groups of Services, by Minor Groups 1929-41

[Tn millions of dollars]

|
Item 1929 1930 1931 1932 1933 1934 1935 ’ 1636 f 1937 1938 1939 1940 1941

Meals and beverages:
Retall, service and amusement establishments and

tourist courtS. ... ____ 2.414.7] 2,306. 3| 2,120.9] 1,775.0] 1,518.8] 1,926.9 2,227. 1] 2,423. 4] 2, 3,421.1
2. Seasonal and vear-round hotels 403.6  365.3| 308.4) 938,92 2226 300.8)  360.2  416.7 446.1
3. Dining and buffet cars . 34.8 30.3 23.0) 14.5 2.4 14.7] 16.2 20.5 23. 4
4. Educational institutions and school fraternities. . 182.01 18121 168.4] 154.7) 150.3] 162.4] 1740/ 183.8 208.3
5. Institutions, clubs, and industrial lunchrooms.__ .. 212.9| 199.0[ 167.8 128.2{ 102.9| 105.8 112.1f 121.9 126.8
6. Tips to waiters and Waitresses. .. ................ 108. 5]  102.4 92.7 75.4 04. 8 82.1 94.8] 104.5 139.7
7. Remuneration to employees in the form of meals.._| 228.0{ 218.1f 176.5 143.1} 136.9{ 152.8 175.6/ 187.2 210.9

Total meals and beverages. ... ocoovwoocoanao o 3,584. 5! 3.402.6) 3,066.7 2,529.1| 2,208.7} 2,745.5! 3,160.0] 3,458.0 4,576.3

Services related to attire: . B
8. Cleaning, dyeing, pressing, altcration, storage, and
repair of garments:

a. Shoes._.. 164.4 142.2 114.¢ 103. 4 97.5 106.9 106.0 113.7 121. 6 117.1 1i3.7 120.8 139. 4
b. Furs.__ - 24.8 22,0 16. 6] 12,0 10.1 13.8 16.8 20.0 23.5 24.7, 25. ¢ 27.6 31.8
¢. All other (in shops)_ 448. 2| 399. 4 334. § 239. 9! 219.8 252.1 234, O 322.2 362. 4 365.8 371.3 395.8 440. 4
d. Dressmakers and seamstresses (not in 65. 0 59.1 45.5 31.4 27.4 32, 5 36. 4 42.3 49.3 41.1 44.3 46.6 50.0
9. Washing and ironing (in establishments)_. . .._._.__ Th.4  457.91  362.3] 310.0 2a1 9  262.0] 27221 305.4] 325.3) 3187 312.0] 327.9] 360.4
10. Costume and diess suit rental.____ 2. 6§ 2.6 2.1 1.6 1. 6] 1.8 2.0 2.4 2.8 2. 8] 2.9 3.5 3.9
11. Watch, clock and jeweiry repair 80.0 73.4 53.3 38.9 26. 3 35. 5 38.3 38.3 45,4 44,2 48. 8] 54.7 70.0
12. Second-hand clothing and shoe dealers—mark-up_.. 5.2 5.1 4.9 4. 8| 4.7 4. 5] 4.3 4.4 4.4 4.4 4.4 4.4 4.4
13. Miscellaneous personal se1vices. . ... .oocoo_oo 10. 9 9.8 8.2 6.3 5.4 6.4 7.0) 7.7 8.5 8.5 8.4 9.0 16.0
Total services related to attire. . ... ... ...} 1,276.5] 1,171.5| 971.5] 748.3] 644.7| 715.5 T67.9)  856.4]  943.6] 927.3] 9317 990.3) 1,119.3
Personal appearance and comfort:
14. Barber shop services 401.6 386.7 331.4 261, 8 212.7 221.0 220, 5 254.7 268, 2| 260. 0! 251.8 263.7 299.2
15. Beauty parlor services. - 242. 3] 233. 3] 20(;.0 158. 0 128.4 165. 6| 205.5 241. 5 269.0 275.0 280. 4] 296.1 343.7
16. Baths and masseurs._____._ . 10.7 10.2 8.8 6.8 5.7, 5.9 6.1 7.2 7.9 7.9 8.3 8.7 9.9
Total personal appearance and comfort - _....._.._ 654. 6 630. 2 540. 2 426.6! 346.8 392.5] 441.4 503, 4 545.1 542.9 540.5] 568.5 652.8
User-operated transportation:
17. Automobile repair, greasing, washing, parking,
storage, and rental .. ... ..o 571.9 466.9 386.3 206.1 306.2 353. 4 354.3 403.6 421.4 401. 5 462.0 502.7 578.1
18. Automobile insurance premiums 179.5 | 175.8 | 166.2 | 159.5 | 145.1 | 157.7 | 174.6 | 2111 [ 241.8 [ 2284 24L.71( 269.6 295.0
19. Parking meters. .. e L RS DRI I, 1 .6 15 2.4 3.5 5.7 11.1
20. Automobile registration fee:
a. State governments. . 142.0 146.0 141.0 133.0 123.0 123.0 134.0 148.0 160.0 1610 167.0 178.0 198.0
b. Local governments 5.0 52 5.2 4.9 5.4 6.2 7.2 8.0 9.3 10.2 11. 4 12,9 14.3
21, Operators’ permits and other State automotive fees
and charges. ... 19.6 2.9 23.4 21.4 22.3 26.2 29.0 32.5 43.2 31.3 39.9 43.4 49.4
22, Federal use tax on motor vehicles___ .. b |eme ool RN DRI IS (RSP PR, 5.2
23, Bridge tolls_._..__..._._.._ 27.8 30.0 32.0 31.0 30.6 30.7 30.0 30.2 29.7 7.0 29.9 33.0 36,2
24, Tunnel tolls.__. 3.1 3.4 3.6 3.3 3.3 3.2 3.6 4.0 4.5 4.8 5.6 6.7 7.4
25, Ferry and road tolls._. 9.4 9.6 9.5 8.5 8.3 8.6 8.8 9.4 9.8 9.4 10.7 11.4 12.4
Total user-operated transportation... 958.3 | 858.8 | 767.2 | 657.7; 644.2 | 709.0 | 741.61{ &47.4 | 921,21 876.0 971.7 |1,063.4 | 1,207
26. Payments to government 166.6 1:3.1 169.6 159.3 150.7 155.4 170.2 188.5 212.5 202.5 218.3 234.3 266.
27. Nonincome item: Automobile insurance claims
paid. .. e ——— e mn 85.5 94.4 90.3 1T 69.5 71.3 75.9 7.1 | 105.1| 1044 100.0 ] 114.7 125,
Total, excluding payments to government and
nonincome {Lems . ... oo_loooo_.o- 706.2 | 591.3 | 507.3 | 420.7 | 424.0| 4823 | 495.5| 571.8 ) 603.6 | 569.1 | 653.4| 714.4 814.7
Purchased transportation:
Local. e 1,190.0 {1,120.0 972.3 824.9 753.1 799.8 830.5 889.0 920.9 886.7 926.4 955.4 | 1,035.1
28, Street and electric railways, city and suburban bus
ares . 2.2 7049 624.5| SUR4 | 6049 625.6| 674.0| 683.7 | 659.9 | 684.0 | 713.9 759.6
29. Taxicab fares and tips__.._ 250.0 265.0 193.0 139.0 122.9 141.0 151.0 161.0 185.0 180.0 195.0 195.0 225.0
30. Steam railways—commutation fares 76.6 72.7 63.8 53.3 46.5 45. 4 44.9 44. 4 41.6 41.0 40.8 40.5 44.0
31. Ferries—foot passengers.. 13.7 10.1 16. 6 8.1 3.2 8.5 90 9.6 10.6 5.8 6.6 6.0 6.5
- 736.5 613.2 468.2 347.1 303.2 325.2 355. 0 419.3 452. 4 433.0 454.0 462.3 533.3
32. Steam railway fares excluding commut. ation.. 550.8 | 451.9 | 333.4 ) 220.3 191.6 | 204.8 | 212.1| 250.3 | 273.7 1 247,31 254.4| 250.6 283. 4
33. Sleeping and parlor cars—fares and tips 56,5 49.5 38.0 25.6 22.5 26. 4 27.7 32.2 35.3 32.2 33.5 31.5 32.9
34, Intercity bus fares 73.8 75.2 70.1 67.9 64.8 62.7 §8.0 101.0 109.3 116.0 128.3 137.9 166. 2
35, Air-line fares 2.8 2.4 2.3 2.7 2.9 4.5 5.9 7.6 7.6 8.4 11.4 17.4 22.8
36. Coastal and inland waterway fares___ of 40,9 24. 4 16.9 25.6 17.3 22.5 20.0 23. 4 21.5 21.7 22.0 20.5 23.0
37. Baggage transfer, carriage, storage, and excess
charges . o 1.7 9.8 7.5 3.0 4.1 4.3 4.3 4.8 5.0 4.4 4.4 4.4 5.0
Total purchased transportation. . ... .___. .. 1,926.5 11,733.2 11,440.5 |1,172.0 |1,058.3 [1,125.0 |1,18%. 5 [1,308.3 i1,373.3 [1,319.8 [1,380.4 11,417.7 | 1,568.4
Household utilities and communication:
38. Electricity__ 598, 9 042, 5 656, 1 614, 6 628.0 653. 0 6781 7060 736, 7 7779 3815.1 867.5 9113
39. Gas.._ ... .| 533.6 8551, 7 547.6 529.4 4913 491.0 ] 467.6 506, 1 516. 8 514.6 531, 0 568. 7 5L 7
40. Water rent_ .y 144.8 147.3 152.3 153.1 154.9 158. 8 162.7 166. 1 69,0 1717 175.6 179.5 185. 2
41. Telephone. _________. 543. 0 551. 0 536.0 | 4%0.0 | 444.0| 428.0 443.0 | 469.0 496.0 519.0 543.0 579.0 628, 0
42. Telegraph, cable and wireless. . _ - 15.8 14.2 11.9 9.2 9.2 9.6 9.8 10.6 10.9 11.2 12.0 12.7 16.5
43, Postage oo - 84.0 78.8 72.0 5.8 79.7 83.9 88.3 100. & 105.5 108.0 109.3 117.0 130. 8
Total houschold utilities and communication__. .. 1,920.1 |1,985.5 |1,975.9 |1,902.1 [1,807.1 [1,824.3 [1,870.5 [1,950.2 [2,034.9 [2,102.4 12,186.6 {2,324.4 | 2,443.5
Medical care and death expenses:
44. Physici 1,035.0 (1,003.0 897.0 720.0 688. 0 766.0 838.0 955.0 11,019.0 7. 3 .0
45. Dentists. oo 489.7 469. 3 399.7 305.3 278.9 208. 1 804.3 333.2 350. 6 A . 1
46. QOsteopathic physicians - 40.7 37.7 34.5 27.4 25.7 28.1 29.8 33.0 35.9 .4 . 6. 8
47. Chiropractors_..__.____ - 48.7 45.6 40.1 29.7 25.6 26. 4 28.2 318 33.4 .1 .6 9.9
48. Chiropodists and podiatrists - 19.5 18.9 17.2 14.3 13.0 13.0 13.5 15.1 15.8 1 3 .1
49. Private-duty trained nurses_.__. ol 142, 130.0 96.0 58.0 48.0 46.0 50.0 55.0 59.0 58.0 59. 38. 0
50. Practical nurses and midwives_._. -1 63.0 62.1 53.7 39.3 35.1 36.7 36.9 39.0 39.7 351 38.7 30,0 43.7
51. Miscellaneous curative and healing proresmom, - 29.0 27.6 23.8 17.5 15.6 16.0 16.3 18.5 18.5 16.6 17.6 19.0 21.6
52. Payments by patients to hospitals and sanitariums:
a. Nongovernment hospitals and sanitariums_.] 208.1] 302.0 | 287.8 | 272.1 ! 248.3 | 240.6 | 271.4 | 284.6 | 303.2; 307.3 | 330.9{ 362.6 391.2
b. Government hospitals and sanitariums._____ 25.2 27.0 27.9 30,0 30.6 315 33.3 34.5 36.3 36,7 38,2 39.7 45.2
53. Net paywments to group hospitalization and group
health associations .1 .4 1.3 3.5 6.9 11.5 18.0 23.6
54. Student fees for medical care___.__ - 18 1.8 19 1.8 1.8 1.8 1.9 2.0 2.1 2.3 2.4 2.5 2.5
55. Accident and health insurance preminoms 1779 | 185.8 | 179.9 | 153.01 137.9 | 150.6 | 163.8 1 175.6 i 193.7 | 202.9 | 222.6 | 247.0 271.0
56. Mutual accident and sick benefit association pre-
miums - 51.0 47.0 42.3 35.2 3L1 3.3 32.7 37.1 43.0 49.5 59.3 62.0 65. 0
57. Funeral and burial services. 4 323.2 290. 5 254.4 228.5 214.1 225.0 240.9 259.6 270.8 271.3 2721 292.5 3127
58. Cemeteries and crematories___..____ ... ____. 1617 149.9 137.4 128. 4 119.8 128.1 133.0 146.3 151.0 146.9 1515 158.8 158.0
Total mediecal care and death expenses________ ... 2,906.5 |2,798.2 |2,493.6 |2,069.5 {1,913.5 |2,048.3 12,194.4 2,421.6 {2,575.0 12,580.5 12,712.8 {2,910.1 | 3,171.4
Nonincome items—insurance and benefit claims paid:
59. Accident and health insurance . 9.7 95.8 102.6 93.2 8.8 80.1 85.5 88.2 94.6 9.1 107. 9 109. 0 121.0
60. Mutual accident and sick benefit associations__.... 310 29.2 29.1 25.3 19.4 19.2 20.0 20.8 24.3 27.6 33.3 35.0 36.5
Total, excluding nonincome items. .....coccemaenc 2,783.8 '2,673.2 |2,361.9 [1,951.0 |1,812.3 |1, 949.0 12,088.9 [2,312.6 12,456.1 (2,453.8 12,5716 2, 766. 1 3,013.9
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Table 2.—Consumer Expenditures for Meals and Beverages and Selected Groups of Services, by Minor Groups 1929-41—-

Continued
‘ ; ; | .
Ttem 1929 1930 1931 k 1932 1933 1934 r 1935 } 1936 “ 1937 | 1938 1939 ‘ 1940 ¢+ 1941
Tuition and educational fees privately paid: |
61. Higher education: I
a. Publicly controlled_________._______._ ... .. 32.2 33.6 34.2 34.1 33.2 35.0 34.3 42.8 48,1 50.5 32,4 52.3
b. Privately controlled. . 108.1 112.2 114. 8 113.5 108. 1 108. 3 113.9 12005 135.3 141.9 147.1 146. 6
62. Private elementary and secondary schools. _ 137.9 137.3 | 136.2 108.8 81.9 86, 3 W2 106.6 128.0 | 130.0 | 135.0 140.0
63. Private commercial and business schools... 79.9 70.4 61. 0 515 20 4.6 47.2 49. 4 54.1 52.8 56. 1 &30
64. Correspondence schools._._ 32.0 24.0 20. 0 18.0 15.8 17.0 17.8 18.6 20.5 20. 0 21.3 22, (J
65. Trade schools.._._._.______ 16.7 14.1 12.8 12.1 11.3 1.9 12.8 13.6 15.2 15.4 16,1 16.5
66. Resident schools for the blind, deaf, mentally
deficient, and delinquent—privately controlled . _ .6 .6 L6 N .5 N .5 .4 4 E! ! .4 5
67. Other instruction except athleties....__._._______ 133.0 129.0 114.8 87.5 60.7 69. 0 .7 724 7Y 5.0 739 5.0 ¥3. 6
Total tuition and educational fees privately paid..| 540.4 | 521.2 [ 494.4 [ 426.1 362.5 | 37261 366,01 424.3 | 460.0 | 476.6 | 484.9 | 303.4 510. 8
Recreation:
68. Amusement devices and amuserent parks. ... 15.8 16. 5 13.0 9.9 0.8 16 13.2 15.1 14.5 5.2 18. 6 20. 8
Indoor sports—admissions and fees:.___.____. 48.6 47.7 39.9 30.3 29.9 46.8 51.4 66.2 70.3 7.7 9%.6 106, 1
69. Billiard parlors and bowling alleys._ 45.6 44.8 37. 6 28.5 28.2 38.8 48.0 60,4 63. 8 69. 3 54.8 4.8
70. Tee and roller skating rinks_.______._ 1.7 1.7 1.4 11 11 1.3 2.6 4.4 5.6 7.4 9.0 10,4
71. Shooting galleries 1.3 1.2 .Y LT .6 7 8 ) B .8 .8 1.2
()utdoor sports. ___._.____._ 124.9 123.8 11L.7 59.9 8.7 841 G0, 9 97T 9G. 4 96.0 105.2 10%.0
2. Hunting and fishing licensc 13.6 14.5 14.4 13.2 12.7 14.7 16.% 1684 18.7 20. 4 21.6 22,8
1’3. Training of hunting dogs 5.4 5.7 57 5.2 5.0 5.3 G0 6.5 6.6 7.4 80 3. 6
74. Hunting, fishing, and canoeing guide s 1.1 .8 .3 .5 5 .7 LY 1.1 1.0 oY Ny 1.1
75. Bathing beaches and swimming pools—admissions,
fees, and suit rentals. ... e e 5.0 5.0 L2 3.2 3.1 5T 1.1 41 i 5.0
76. Gireens fee s—municipal golf courses. . .. I 5.0 4.9 ¥ 4.6 4.3 4.8 5.0 56 LG 6.0
77. Greens fees—commercial daily fees courses. ... . 7Y 7.8 4 7.4 7.0 X% 3 0.2 .4 12.0
78. Golf instruction, club rental, and mddy {ee: B 78.2 5.9 5 5i.4 4.4 410 .7 4.t 3. 4 438
79. Private flying opomnom—‘mros N - 9.2 7.2 4.4 4.5 5.1 .1 .2 5.8 5.8
Spectator sports. ___. 73.1 0.2 61.6 5H2.7 6.5 7.3 o 140. 5 il 156. 0
80. Professional base ball—admissions. . - 17.0 17.0 14.2 12. 4 10.8 14.7 A 19.7 -5 19.6
81. Professional football—admissions. LT .7 L& 1.0 11 1.5 §] 2.3 2.7 2.9
82, Professional hockey-—admissions 2.8 2.8 2.7 2.3 2.0 2.6 2.4 3.3 3.2 3.4
83. Horse and dog race tracks—admiss
mutuel net receipts.._. _____ 10.2 8.4 7.6 5.5 7.6 33.2 2 52,5 67.3
84. College football—admissions.. - 22.5 21.5 19.6 17.8 20,5 271 8 371 37.0
85. Other amateur spectator sports—admi - 18.1 17.6 15.2 i2.4 13.2 16. 5 L1 21.2 23.4
86. Purchase of programs._._______. - 1.8 1.7 1.5 1.3 1.3 1.7 23 2.3 2.4
"Theater admissions__.______ 803.3 789.8 .6 561.0 507.6 584.5 5. 7 691.3 843. 5
87. Motion pchur(\ theaters N 726.3 738.6 7 532. 4 490. 6 565. 1 56, T 659.4 &5
88. Legitimate theater and opera. 77.0 51.2 Y 28. 6 17.0 19.4 9. () 31.9 39.0
Organization dues and fees._______ 340.5 | 332.8 15.6 206.1 ] 238.3 226.7 LTl 230061 2349
89. Athletic and social clubs_ 148.0 | 143.4 .7 93.9 Al 0.7 5.1 73.9 76.3
90. School fraternities._..__._ 13.5 13.8 .2 14.0 13.4 4.5 L2 18.1 18.9
91. Fraternal, patriotic, and wo
{except school and insurance) -1 154.3 1 150.1 1 149.2 | 145.9( 133.2 | 123.8 | 1204 | 1155 114.2 § 1146 | 1121 112.7
92. Luncheonclubs ..___...__..__.__ - 6.3 6.6 6.4 6.2 6.1 6.1 6.2 6.5 6.9 7.4 8.3 8.9
93. Youth organizations. -] 18.4 18.9 19.1 16,1 13.6 1.3 13.9 14.8 7.0 16. 4 18.2 18.1
Other recreation -l 226.9 | 210.4 184, 5 152.7 142.4 165. 5 196. 7 241.5 201, 8§ 205.5 312.4 357.3
94, Ticket brokers’ mark-| ups on admissions. - 4.1 2.1 1.2 1.0 1.0 1.0 1 1.6 1.8 1.8 1.7 1.9
95. Photo developing and printing. . __ - 12.8 11.3 9.9 8.2 6.6 8.3 9.9 12.7 15.4 16.9 18.3 20.0
96. Photographic studios—fees__._ -y 60.2 53.4 46.7 38,9 31,1 39.0 46,9 55.4 61,9 617 60. 6 65.0
97. Sightsecing buses and guides.____. . .8 .8 R .7 .6 .8 1.2 1.5 1.6 1.5 1.5 1.6
98. Government recreation spots e\cept aolf~— admis-
stons and fees PO 3.5 3.6 3.5 3.4 3.4 3.5 3.6 3.9 4.0 4.1 4.4 4.6 4.6
99, Dance halls, studios, and academi 17.9 17.6 4.8 11.2 111 11.9 13.2 13.9 14.5 12.6 1.7 14.2 15.9
100. Rental, boarding and care of horses. 3.3 3.2 2.7 2.0 2.0 2.2 2.4 2.7 3.1 2.9 2.8 3.5 3.9
101. Veterinary service for pets.._._... 10.0 9.0 8.0 8.0 5.5 6.0 6.5 7.5 L0 7.5 8.0 8.3 9.0
102. Pet licenses 1.6 1.2 .8 .8 i 1.3 1.8 2.2 2.4 2.5 2.8 2.9 3.2
103. Autographs, stamps, and coins—net acquxsltlonq
by collectors 2.3 1.6 5 1.1 .8 L5 4.5 7.3 12.2 9.3 8.5 9.3 11.0
104. Camp fees 27.4 27.2 25.0 22,2 22.1 22,7 23.4 24.5 25.9 25.3 25.3 27.9 29.6
105. Entertainments of nonprofit organizations (e\cept
athletic). .. ... .. 28.0 27.0 25.0 22.0 20.0 22.0 24.0 2.6 27.0 27.0 30. 0 35.0 38.0
106. Slot and pinball machines, juke boxes, and other
nonvending coin machines—receipts minus pay-
off 7.6 6.0 5.6 5.8 9.0 14.0 21.6 82,1 54.7 57.7 68. 6 82.5
107. Book rental and repair (e 2.5 2.7 2.8 3.0 3.2 3.3 3.5 3.6 3.7 3.8 3.9 3.9
108. Bicycle rental, storage, and repair_._ - 1.6 1.3 1.1 1.0 .9 1.8 2.7 4.1 4.0 3.8 4.1 4.3
109. Boat rental, storage, and repair. ... ... ....___._.. 7.5 7.3 6.5 4.9 3.9 3.9 29 4.4 4.2 4.2 1.4 4.3
110. Commercial amusements not elsewhere classified. 35.8 35.1 28.6 20.5 20.5 22.3 26.5 9. 8 85.8 67.3 82.1 91. 7
Total recreation .1 11,590.2 [1,487.9 [1,172.6 [1,063.2 |1,146.0 |1, 240.7 (1,393.8 |1, 545.4 {1,542.6 |1,566.7 11,810.1 {1 1,987, 4
111. Payments to Government 15.2 15.7 15.2 14.0 13.4 15.9 16.5 19.0 20.8 21.2 23.2 24.5 26.0
112, Nonincome item: Noninsurance fraternal, patriotic
and women’s organizations—cash benefits paid
except funerals._________ ... 20.6 19.8 18.9 18.1 16. 4 15.4 14.5 13.7 13.4 13. 4 12.9 12.9 13.1
Total, excluding payments to Government and
nonineome items._ - ... ... 1,597.3 {1,554.7 (1,453.8 11,140.5 {1,033.4 |1,114.7 [1,209.7 {1,861.1 {1,511.2 {1,500.0 11,530.6 |1,772.7 { 1,948.3
Gifts and bequests:
113, Religion . .o 920.0 | 869.5 | 757.9 | 630.3 | 533.0 ) 549.7 | 570.5 7 359%.5 1 621.4) 642.3 | 5806 | 622.8 657.0
114. Higher education:
a. Publicly controlled..__.___ ... _.____ . ... 9.0 9.4 8.7 6.4 5.5 7.9 12,2 14.8 3.6 11.6 10.5 9.9 10.4
b. Privately controlled .. _..____.. 126.2 1 133.8 | 116.4 751 50.4 54.1 62.4 73.0 50.5 6.8 69.6 65. 6 68.9
115. Private elementary and secondary schools.__.___._. 16.1 16.0 15.9 4.3 11.1 10.1 1.1 12.4 4.1 14.9 15.1 15.3 15.5
116. Resident schools for the blind, deaf, mentally de-
ficient, and delinquent.._. ... . ... 4.6 4.3 3.3 2.2 1.6 1.8 2.0 2.5 3.0 2.9 2.9 3.0 3.0
117. Local social and welfare agencies—current account..| 105.0 [ 133.3 164.0 | 123.6 [ 100.9 95.8 | 105.3 108.2 1 110.3 107.4 | 112.4 117.9 129.6
118. National sccial and welfare agencies.._._____._.__.._ 10.3 16.1 10.1 3.2 8.1 9.0 14.4 29,6 16.3 11.4 11.1 33.3 25.6
119. Hospitals and sanitariums—current account_ ____. __ 26.0 20.1 17.5 14.3 12.1 12.3 19.4 17.4 17.8 17.4 18.0 18.7 19.6
120. Hospitals and. institutions—capital account and en-
dowment 101.6 89.2 46.4 17.3 14.7 13.7 14.0 22.1 29.7 35.2 30.0 3.8 24.6
121. Museums and fine arts. 40.0 31.0 29.1 9.1 7.8 6.4 37.5 9.8 61.4 7.7 36. 9 8.0 7.5
122. Miscellaneous reform. . 14.0 14.0 7.7 36.0 20.3 L5 3. 3.7 .5 2.0 .4 .4 .4
123. Foundations___________ 26.6 19.3 32.8 25.3 22.0 12.0 24.38 22.4 96.3 50.2 116 31.6 28.5
124. Foreign relief agencies. . 12.3 9.6 8.6 5.6 5.4 7.9 6.1 7.8 2.8 16.6 25.1 35.0 37.2
125. Political organizations. 9.2 17.6 5.7 30.4 8.4 18.6 10. 1 43.8 10.6 20.6 10.0 38.6 9.6
126. Governmental units 16.9 16.3 18.2 21.3 14.8 16.4 16.7 19.0 19.2 17.2 17.0 18.0 18.0
Total gifts and bequests. _ .312.3 |1,019.4 822.1 827.2 909.0 684.5 11,097.5 |1,034.2 960.2 |1,049.9 | 1,075.4
Foreign travel and persenal remittar
127. Payments to United States vi 38.7 36.9 27.9 18.6 17.9 20.2 21.6 27.3 25. 4 25.6 25.5 24.0 20.7
128. Other foreign travel expenditure._._ .. J 634.4 | 623.2 | 442.2 | 241.8 | 244,91 279.8 1 297.5 | 338.1 | 425.0 i 37%.3 | 3350 196.1 185.2
129, Personal remittances to foreign countries.._...___... 336.0 | 296.0 ) 260.0 ) 199.0 | 180.0 | 154.0 ° 159.0 | 172.0 | 170.0 | 152,0 | 144.0 | 119.5 88.8
Total foreign travel and personal remittances }
abroad .. .o 1,009.1 | 956.1 7 730.1 | 459.4 | 442.8 | 454.0 ; 478.1| 557.4 | 620.4 | 555.9 | 504.5 | 339.6 204.7
i i
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and method of estimate for each series. The accuracy of the various estimates,
constructed from a great variety of source material, of course varies considerably.
It is not possible in this place to describe in full the numerous adjustments and
adaptations of source material required to obtain comparability over the period or
to fit the data to the classification employed. Where a census classification is cited,
only receipts from service sales, admissions and fees, or meals, fountain and bar were,
in general, used. T'he notes to series for which the basie data required a division of
the receipts of enterprises between consumer expenditures and business expense show
the percentage allocated to final consumers, but space docs not permit discussion
of the considerations which led to its selection. Many of the series were checked by
independent methods of estimation which are not described. In general, the table
is most reliable for the period 1933 t0 1939.  Estimates for 1940 and 1941 are preliminary
for a large number of series.

All data shown in the tables are gross of taxes included in or added to the price
paid by the final consumer, including sales taxes, taxes on admissions and club dues,
and the Government’s share of pari-mutuel net receipts.

Payments which enter the general funds of governmental units have been dedueted
from the gross group totals to derive net group totals, by climinating estimates for
those items which usually arc budgeted in this way. This device makes the series
roughly additive to the figures for Government expenditures which have heen pre-
sented in eaclier articles on the gross national product. A more refined reconciliation
of consumer expenditure and Government expenditure is planned for the future.

A fow comments with respect to the definition of certain of the major groups may
be nseful.  The meals-and-beverages group includes the sale of meals, and fountain
and bar sales of all types of establishments except boarding houses, as well as the
value of meals received by employees as wages in kind. 'I'he estimate for services
related to attire includes laundering of home {urnishings as well as clothing. The
recreation group is confined to direct recrcation expenditures. 1t excludes vacation
travel and housing. Gifts and bequests to organizations and institutions exclude
(a) gifts and bequests to individuals and (b) gifts and bequests made by business
enterprises. Qifts to individuals residing outside the United States, however, are
included in the group entitled “Foreign travel and personal remittances abroad.”

The numbers preceding the following notes correspond to the numbers of the series
in table 2.

Meals and Beverages.

1. Receipts from meals, fountain and bar of retail and service establishments,
places of amusement, and tourist courts and camps in 1929, 1933, 1935, and 1939 de-
rived irom the Census of Business, except that components other than retail establish-
ments were extrapolated from 1933 to 1929 by that component. Other years interpo-
lated or extrapolated by the Bureau of Foreign and Domestic Commerce index of
total sales of eating and drinking places.

2. Meals, 1929, 1933, 1935, and 1939, derived from Census of Flotels. T'wo-thirds of
unseparated room and meal receipts (largely in American-plan hotels) assigned to
meals. American-plan room and meal receipts in 1933 approximated by ratio derived
from 1829, Iinterpolation and extrapolation te 1940 by index of year-round hotel re-
ceipts. 1941 extrapolated by index of total sales of eating and drinking places. Fig-
ures for beverages, 1935, and 1939, derived from Census of Hotels. Interpolated and
extrapolated by hard liquor withdrawals, as estimated in the commodity portion of
this study, except 1933 estimated at $7 million, 1929-32 at zero.

3. Bource: Statistics of Railways.

4. Institutions of higher learning: Receipts for board and room, 1930, from Biennial
Survey of Education. For other even yvears, these receipts dertved by applving a
ratio to receipts from auxiliary activities, obtained from the same source, as deter-
mined from 1940 schedules of schools reporting board and room receipts separately.
Qdd vyears, straight-line interpolation after converting to calendar-year basis. Fig-
ures for board and room combined separated into components by applying the ratio
of the value of a week’s board to the value of a week’s board and room as estimated
for 1929 by the National Bureau of Economic Research and extrapolated by Bureau
of Labor Statistics indexes.

Fraternities and sororities: Annual cost of board per student derived from House
Management Problems of Fraternities and Sororities, by B. R. Robson. Extrapolated
by Bureau of Labor Statistics cost of food index. Number boarding in 1936 derived
from American Universities and Colleges, by C. S. Marsh., Extrapolated by enroll-
ment in bigher education.

Private elementary and secondary schools: Annual cost of board determined by
reference to colleges. Number of boarding students derived in part from number of
schools with boarding departments in 1933 reported in Biennial Survey of Education,
1932-34.

School lunchrooms: Assumes one-third of pupils eat lunch at school lunchrooms,
paying an average price per lanch of 1114 cents (average in District of Columbia).
Extrapolated from 1938 by estimated change in number of school lunchrooms and
food prices.

5. “Institutions’ correspond to organizations covered in series 93 and to hospitals
(excluding patients’ meals), museums, ete, Data for a sample raised by ratio largely
derived from U, 8. Children’s Bureau, Community Welfare Picture in 34 Urban Areas,
1940. “Clubs”, estimated at 95 percent of club dues in series §9. “Industriai lunch-
rooms’ derived from material in F, E. Baridon and E. H. Loomis, Personnel Prob-
lemms; in National Industrial Conference Board, Studies in Personne! Policy, March
1940; and other sources.

6. 1939 tips in retail trade and service establishments estimated fromn wage studies
in restaurant occupations made by State labor departments of Illinois, New York,
Ohio, and Rhode Island. Similar studies for hotels were available for New York
and 1llinois. Tips to employees of dining and buffet cars estimated at 12 percent of
sales (based on 10.6 percent for New York City hotels). Tips in clubs estimated to
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bear the same ratio to sales of meals and beverages as in hotels. Hotel tips in this
series excluded room-service employees. Extrapolation of each component based
omn sales of meals and beverages by the establishments concerned.

7. Valuation of board measured by cost to the employer. Includes board received
by hotel and hospital employees, food-service employees, and persons engaged in
water transportation. Board received by farm labor, domestic-service employees,
religious workers, cinployees in cducation, and the armed forees not included in this
series.

Water transportation: Based on data from Maritime Commission, U. 8. Shipping
Board, and information gathered by Bureau of Foreign and Domestic Commerce.

Food-scrvice employees except hotel employees: Full-titne-equivalent workers
determined by dividing pay roll, derived by application of pay roll-to-sales ratios
from Censuses of Retarl Distribution to food and beverage sales of pertinent groups, by
average full-time earnings derived from the same source. Annual cost to employer
of food per employee based on typical restanrant checks marked down to cost of food
to employer. Extrapolated by Bureau of Labor Statistics cost of food index. Num-
ber of meals per day based on State studies cited in note to series 6.  Allowance made
for employees not receiving any meals.

Hotel employees: Number of meals received, from 1935 Census of Hotels, extra-
polated by employment. Valuation same as for food-service employees.

Nongovernmental hospital employees: Board for 1935 based on Public Health
Service, Business Census of Iospitals, 1935 and special tabulation of schedules from
that Census. Extrapolation based on Bureau of Labor Statistics cost of food index
and employment in private hospitals.

Governmental hospital employees: Derived from 1935 Census on assumptiou that
relationship between maintenance and pay roll {or various classes of employees was
the same as for nongovernment hospitals. Extrapolation based on average daily
census of patients and food price index.

Services Related to Attire.

8a. 1933, 1935, and 1939 based on Census of Business—shoe-repair shops, shoeshine
parlors, and shoe stores. Other odd years except 1941 interpolated or extrapolated
by receipts of the boot and shoe cut stock industry from the Census of Manufactures,
adjusted for differences in amplitude of fluctuation between the two series. Even
years and 1941 interpolated or extrapolated by the Burecau of Labor Statisties index
of dyeing and cleaning pay rolls.

8b. 1933, 1935, and 1939 based on Census of Business—fur repair and storage shops;
furriers, fur shops; and 4 percent of the service receipts of department stores. 1929
from Census of Retail Distributior, with fur repair and storage shops extrapolated from
1933 by furriers, fur shops. Other years interpolated or extrapolated by the Bureau
of Labor Statistics index of dyeing and cleaning pay rolls.

8c¢. Includes: Receipts from cleaning and dyeing at retail of cleaning and dyeing
plants, rug-cleaning establishments and power laundries; storage receipts of cleaning
and dyeing plants; service receipts of cleaning, dyeing, pressing, alteration and repair
shops, dry goods and general rmerchandise stores (except furriers, fur shops and shoe
stores), department stores (60 percent), establishments engaged in cleaning and
renovating hats, and hemstitching, embroidering and buttonholing shops. Source
for 1929, 1931, 1933, 1935, and 1939, the Censuses of Business, Cleaning and Dyeing,
Power Laundries, and Rug Cleaning Establishments. Missing components in some
years estimated from those for which data were available. 1930, 1932, and 1934 inter-
polated by American Institute of Laundcering index of eleaning plant sales; 1936, 1937,
and 1928 by Bureau of Labor Statistics index of dyeing and cleaning pay rolls. 194041
extrapolated by same index deflated by an index of average hourly earnings in dyeing
and cleaning and multiplied by the Bureau of Labor Statistics cost of living index of
cleaning and dyeing prices.

8d. Number of dressmakers and seamstresses, 1930 and 1940, based on Census of
Occupations, Interpolation, 1931 to 1939, by Bureau of Foreign and Domestic Com-
merce estimates of employment in domestic service. Average receipts assumed
equal to average cash earnings of domestic servants as estimated by the Bureau of
Foreign and Pomestic Commerce. 1929 and 1941 set by reference to 1930 and 1940
estimates.

9. Includes receipts from bundle work and family services of power laundrles, laun-
dry receipts of cleaning and dyeing plants, and 80 percent of the service receipts of
hand laundries. (Payments from hand laundries to power laundries were taken at
20 percent of the formers’ receipts.) Receipts of hand laundries 1929, 1931, and 1933
estimated by movement of other components. Source: Censuses of Power Laundries,
Cleaning and Dyeing, and Service Establishments. Interpolation and extrapolation
similar to that for series 8¢, substituting laundry data from the same sources for clean-
ing and dyeing data in all cases.

10. 1933 and 1939 from Census of Business. Other years interpolated or extrapolated
by the index of gross receipts from operations of Miscellaneous Amusement Corpora-
tions, except that the links for 193334 and the years after 1939 are based on an adjusted
index of receipts from the Federal admissions tax. Consumer allocation: 75 percent.

11, 19388, 1435, and 1939 from the Census of Business—jewelry stores and watceh,
clock, and jewelry repair shops. 1926 estimated from jewelry stores only. Source:
Census of Retail Disirtbution. Other years interpolated, and 1940 and 1941 extrapo-
lated, by index of final cost to users of clocks, watches, jewelry, and stérling silver-
ware, as estimated in the commodity portion of the study. Index for1940and 1941
correeted for differences in amplitude of fluctualion between the two series. Con-
sumer allocation: 98 percent.

12. 1929, 1933, 1935, and 1939 derived from the Census of Retail I'rade. Other years
straight-line interpolation or extrapolation.

13. Defined like “other personal services’” group in 1939 Census of Business. In-
cludes some nonattire items. 1935 and 1939 based on Census of Business. Other
years interpolated or extrapolated by series 8c.
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Personal Appearance and Comfort.

14. Includes service receipts of barber shops, £0 percent of “barber and beauty
shops,”” 3.2 percent of the service receipts of department stores, and tips, estimatcd
at 5 percent of the preceding items. Source, 1833, 1035, and 1939: Census of Business.
Other years 1929-39 interpolated or extrapolated by serics 9. 1940 and 1911 extrapo-
lated by an index consiracted by multinlying the Bureau of Labor Statistics cost of
living index for men’s haircuts by a deflated output index for laundry scrvices.
(Sce note to series 9.)

15. Includes service receipts of beauty parlors, 50 percent of “barber and beavty
shops,” 28.8 percent of the service receipts of department stores, and tips, cstimated
at 5 percent of the preceding items. Source, 1933, 1935 and 1039: Census of Business.
Interpolation and extrapolation similar to that used for series 14, withi the cost of
living index for women’s beauty parlor services substituted for men’s haircuts in the
1940-41 extrapolation.

16. Includes: (a) Masseurs not in establishments, with their namber in 1929 taken
at one-half the number of all masscurs, as estimated by the Commniittee on the Costs
of Medical Care, held constant in all years, and their average income assumed equal
to that of members of the miscellancous eurative and hiealing profession (seri )
(b) service receipts of baths and masseurs’ establistiments (Turkislh, ete.) raised 5
percent to allow for tips. Source, 1935 and 193%: Census of Busimess. Other years,
1929 to 1939, interpolated or extrapolated by scries 9; 1940-41 by serics 14,

User-operated Transportation.

17. 1629, 1033, 1035, and 1639 based upon Census of Business and Cernsus of Retail
Distribution, with 1929 partly estimated. Inclades service, retail and wholesale
establishments. Other years before 1935 were interpolated by the Motor and Equip-
ment Manufacturers’ Association index of shipments of service parts to wholesalers.
1936-38 were interpolated, and 1940 extrapolated, by the Bureau of Foreizn and
Domestic Commerce index of sales of parts and accessories stores, based on sales-tax
receipts in lllinois, Iowa. and Indiana. 1941 based on number of gallons of gasoline
sold and Bureau of Labor Statistics cost-of-living-index for auto repair. Consumer
allocation: Varies from 56.3 percent to 38.0 percent.

18, 1935-36 derived from National Resources Planning Board Study of Consumer
Purchases. Exirapolation by automebile insurance written, derived from Spectator
Company Insurance Yearbook: Casualty and Surety, and Fire and Marine voluuies.

19. Sources: Municipal Yearbook: for 1939, 1940, and 1941, and American Antomo-
bile Association.

20a. Registration fees for passenger cars derived from Public Roads Administra-
tion series of annual releases M V-2, Consumer allocation: 70 percent.

20b. 1932 based upon Public Roads Administration survey. 1940 based upon
Bureau of the Census, American Government Perenues 1941, Other years interpolased
or extrapolated by weighted index of lilinois State registration {ecs, Missouri local
registration fees (1934-36) or State fees, and other State fees. Consumer allocation
similar to that for 20a.

21, Includes: Operators’ and chauffeurs’ permits, consumer aliocation 106 pereent;
certificate of title fees, transfer or rerecgistration fees, and estimated charges, local
collectors, with consumer allocation based on series 20a; special titling taxes, with
consumer allocation based on value of consumer purchases of new autos and total
vehicle sales, with allowance for used-car purchases. Source: Tublic Roads Adminis-
tration series of annual releases MV-2.

22, 1941 is one-half of January 1942 reported collections. Consuamer allocation: 7¢
percent times 1940 ratio of passenger-car registrations to total motor-vehicle registra-
tions.

23. Tolls paid by passenger cars and by all vehieles in 1938 and 1940 caleulated from
Public Roads Administration, Toll Bridges and Tunnels in the United Stutcs, by
multiplying traffic by the toll rate for each bridge. Total tolls in 1933 obtained from
toll bridge N. R. A. Code Committee, and passenger cars separated by 1933 ratio
Interpolation and extrapolation by an index obtained by multiplying an index of
gasoline consumption by an index of the number of toll bridges. Consumer alloca-
tion: 70 percent.

24, 1938 and 1940: Method similar to that used for series 23. Other years interpo-
lated or extrapolated by asample.

25, Passenger-car tells on ferries calculated for 1938 from Public Roads Administra-
tion, Ferries in the United States, by multiplying traffic by toll rate. Othcr vears
extrapolated by the number of ferry passengers, as given by the Army Corps of Engi-
neers in Commercial Statistics. Pennsylvenia Turnpike tollsadded. Consuwmer allo-
cation: 70 percent.

26. Sum of series 20a, 20b, 21, and 22.

27. Estimated by applying the ratio of claims paid to premiwms for all autoinohile
insurance, derived from the Spectator Company Insurance Yearbook, to premiuins
paid by consumers. estimated in series 18.

28. Street and electric railways, and busses operated by municipalitics, electric
railway companies and their subsidiaries, and steam railvoads, derived from Census of
Electrical Industries for 1832 and 1937 and American Transit Association serics reported
in the Survey of Current Busincss. Passenger revenues from local operation of cther
bus lines obtained for 1935 from Census of Mstor Bus Transportation, extrapolated
1930 to 1937 by unrevised Bus Transporfation estimates of total revenue from operation
of city or local bus companics, as reported in 1939 World Almanac; to 1929 by older
estimates of same series, from Rus Facls for 1631; and from 1937 to 1041 by Transit
Journal estimates of operating revenues of city and suburban motor busses. Con-
sumer allocation: 95 percent.

29. Estimates from the follewing sources were used: 1920—W. H. Lough, I/igh-
level Consumption; 1934 and 1941—Hawley 5. Simpson, American Transit Associa-
tion; 1936—Transit Journal. (Considered comparable by Simpson). Other years
interpolated by data for taxicab corporations, arbitrarily adjusted in some ycars.
Consumer allocation: 70 percent.
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30. Source: Staiistics of Pailways.

31. 1938 derived from Ferrics in the Uriled States—1938. Extrapolation to other
s based on the number of {erry passengers, reported by the Army Corps of Engi-
neers in Commercial Statistics.

32. Bource: Stoiisties of Ruilways. Consumer allocation: 70 percent after deduc-
tion of estimated Federal Government expenditures,

33. Source: Pellman Co. and class I railway sleeping- and parlor-car fees, Statistics
ef Railways. Tips cstimated for 1932 on basis of questionnaire survey of Pullman-
car porters; other years hased on number of berth and seat passengers and assumed
changes in percent tipping and amount tipped. Consumer allocation: 60 percent
after deduction of Federal Government.

34, Trom the estimales of bus-operating revenues for the fiscal years 1937-41, as
prezented in the Annual Renort of the Interstate Commerce Commission; interstate
local earriers and non-passenger-fare revenue of other intercity bus lines were elimi-
nated. The data were centered to a ealendar-year basis, and extrapolated to 1930 by
Bits Transportation mmates of tetal revenue from operation of intercity motor bus
compenies, asreporied in 1839 World Almanec, and to 1929 by older estimates of the
sarme series, from Bus Facis for 1931, Consumcer alloeation: 90 pereent (1941 88 per-
cent).

35. Passenger revenue of domestie air lines, 1933-41, obtained from Civil Acronautics
Board. Extrapolation to 1920 by series obtained by multiplying passenger miles
flown by average passrnger mile rate.  Source: Civil Aeronautics Journal, October 15,
1940. Consumer allocation: Varics from 45 percent in 1929 to 33.3 percent for 1939 to
1941,

36. Includes fares and expenditures for meals and berths, Derived from T. S.
AMaritinie Corminission, Fconnmic Surrey of Coastwise and Intercoastal Shipping,
passenger statistics of U, 8. Army Corps of Engincers, and Interstate Commerce
Commission reports on Curriers by Water. Consumer allocation: ¢0 pereent.

37. Includes: Excess haggage charges from Statisties of Pailways (consumer allo-
cation, @0 pereent); charzes and tips for baggage carried by red caps, based on Pedcaps
in Paiiway Terminals uader the Fuir Labor Standards Act, 198841, and other sources,
(consumer allocation, ¥0 percent); interstation bageage transfer, parcel room and
baggage storage revenues of railways, switching and terminal companies, largely from
Statisties of Railways {consumer allocation, 70 percent).

Household Utilities and Communication.

3. Estimate represents total residential or demestic sales of electricity and revenue
from rural sales at distinet rural rates, minus farm business use, estimated by assum-
ing farm consumers usc same number of kilowatts for nonbusiness uses as other con-
sumers {(except that the 1936 percentage allocaiion between business and nonbusiness
use for Eastern farms was utilized for later years), and minus electricity included in
rent, estimated from the percentage of families renting under this arrangement.
Bource of domestic and farm sales: Edison Electric Institute. Source for percentage
of tamilies receiving eleetricity in rent: Study of Consuwmer Purchases.

39. Includes sales to domestic consumers of natural gas, and sales to domestic con-
sumers and for house heating of manufactured gas. Source: American Gas Associa-
tion. Deduction for gas included in rent based on percentage deduction used for
electricity. See descripzion of series 38,

40, 1935-36 fizgure derived from the National Resources Planning Board Study of
Consumer Purchases.  Extrapolation by Bureau of Labor Statistics estimates of the
number of nonfarm occupied dwellings.

41, Source for 1929, 1030, and 1935: Rclf Nugent, Consumer Credit and Eeconomic
Stahility, 1931-34 interpolated and 1936-37 extrapolated by index of local service
revenues of Class A telephone carriers filing aunual reports for 1939 with the Federal
Communications Commissicn. 1938-41 extrapolated by a 2-year moving average of
the year-end number of residential phones in operation, as reported by the Federal
Communications Commission. Federal and non-Federal excise taxes, obtained from
the Federal Communications Commission and consumer allocated like telephone
revenues, were added to the series thus obtained.

42, 1935-36: Lquals 10 percent of a combined figure for postage and telegraph de-
rived from the National Resources Planning Board Study of Consumer Purchases.
1920-37 extrapolated by the operating revenues of wire telegraph carriers. 1938-41
oxtrapolated by revenues from greeting telegrains. Source: Federal Communications
Commission.

43. 1935-36: Equals 60 percent of a combined figure for postage and telegraph de-
rived from the National Resources Planning Board Study of Consumer Purchases.
Extrapolation by weighted average of first class postal revenues, and the “Christmas
hulze” in revenues, with index adjusted 1931-83 on assumption consumer use of postal
serviee was reduced less by rate increase than business use.

Medical Care and Death Expenses.

41, Estimated by mulitiplying number of physicians in independent practice by
aver gross income. Number of physicians biennially from American Medical
cdssocintion Direclory. Other years straight-line interpolation. Percentage in inde-
pendent practice based on: 1929, Committec on the Costs of Medical Care; 1938,
Number of Physicians in the United States by County; 1942, Estimate of American
Medical Association, bazed on special census.  Average gross income 1929-36 from
Burcau of Foreign and Domestic Commerce surveys.  1937-41 extrapolated by index
of averaze gross earnings obtained from preliminary unweighted tabulation of 1,188
uncdited returns from 1942 Burcau of Forcign and Domestic Commerce survey.
Later years preliminary pending completion of this survey. Payments to physi-
cians by life insurance companics deducted.  Source: Spectator Company Insurance
Yearlook.

45. Number of dentists in independent practice and part-salaried practice derived
from Census of Occupalions, American Dental Association data, and Bureau of For-
eign and Domestic Commerce surveys. Average gross income 1920-37 and 1941
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(preliminary figure) from Bureau of Foreign and Domestic Commeree surveys.
1938-41 preliminary pending completion of survey now in progress.

46. Number of osteopaths annually 1929-41 from American Osteopathie Association.
Percentage in independent practice and average gross income 1929-37 from Bureau of
Foreign and Domestic Commerce survey, 1938-41 estimated by reference to 1937 figure.

47. Number of chiropractors 1929 and 1933 from Chiropractic Health Bureau; 1941
from Fisher-Stevens Service, Inc., list. Other years straight-line interpolation.
Percentage in independent practice and average gross income 1929-37 from Bureaun of
Foreign and Domestic Commerce survey, 1938-41 estimated by reference to 1937 figure.

48. Number of chiropodists and podiatrists, 1920 from Committee on the Costs of
Medical Care; 1938 and 1941 from Fisher-Stevens Service, Ine¢., list. Other years
straight-line interpolation. Percentage in independent practice and average gross
income 1929-37 from Bureau of Foreign and Domestic Commerce Survey, 1938-41
estimated by reference to 1937 figure.

49. Number of private-duty trained nurses 1929 from Comumittee on the Costs of
Medical Care; 1941 derived from ‘The National Survey of Registered Nurses; 1934
to 1940 held equal to 1941; 1930-33 interpolated by reference to general business con-
ditions and advice of persons familiar with the field. Average income 1929 from
Committee on the Costs of Medical Care; 1933 and 1934 {from American Nurses’
Association questionnaire survey; 1930-32 interpolated by average net income of
dentists; 193541 preliminary pending completion of Burcau of Forcign and Domestic
Commerce survey now in progress.

50. Number of practical nurses and midwives 1930 and 1940 from Census of Occu-
pations; 1929 assumed equal to 1930, and 1941 to 1940; 1931-39 straight-line inter-
polation. Average income 1929 from Commiftee on the Costs of Medical Care; other
years extrapolated by average income of private-duty trained nurses.

51, Includes naturopaths and related professions, and religious healers. Number
in all years assumed equal to the cstimate for 1929 of the Committee on the Costs o
Medical Care. Average income 1920-37 based on Bureau of Foreign and Domestic
Commerce survey of incomes of Christian Scicnee practitioners. 1933-41 estimated
by reference to 1937 figure.

52a. 1935 from Business Census of Hospifals. Nonprofit and proprietary hospitals
extrapolated separately by average daily consus of patients, from Joureal of the
American Medical Association, March 28, 1942, adjusted to Committee on Costs of
Medical Care estimate for 1929, and to 1938-40 movement shown in U, 8. Children’s
Bureau, The Community Welfare Picture in 34 Urban Arcas, 1949, Bureau of Labor
Statistics cost of living price index for hospitals applied to 1940-41 change. Includes
payments by group health and group hospital associations.

52b. Method similar to series 52a, without adjustment to 1929 base or Children’s
Bureau study, but with price index applied, 1939 to 1941.

53. Derived from data furnished by Dr. Rufus Rorem. Data are net of pay-
ments to hospitals, whieh are included in series 52.

54, Based on tabulation of charges made to students from catalogs of more than
1,000 schools, and extrapolated by enrollment in higher education.

55. Includes accident and health insurance premiums paid to life-insurance com-
panies and to casualty and surety insurance companies. Source: Spectator Com-
pany Insurance Yearbook.

56. Source: Spectator Company Insurance Yearbook.

57. Estimates include funcral directors’ and embalmers” services and coffing, but
not tombstones. 1935 and 1939 from Census of Business—funeral directors, embalm-
ers. Other odd years 1929-41 interpolated or extrapolated by the value of coflins and
funeral supplies produced. Even years 1930-36 interpolated by series for funeral
billings from Rolf Nugent, Consumer Credit and Economic Stability. 1938 and 1946
straight-line interpolation. Also includes estimnate for funeral receipts of flurniture and
undertaking establishments derived from 1929 Census of Relail Trade and held as
constant percentage of total estimate in all years. Deduction made for allocated
part of death benefits paid by noninsurance (raternal organizations.

58. A series for corpses requiring lots, excluding paupers, prepared by dedueting
from total deaths cach year an estimate of cremations, dissections, unrecovered
bodies, and paupers, was multiplied by the average price of a single lot estimated,
on basis of seattered information, at amounts varying from $100 in 1933 to $125 in 1929
and 1941. The average cost for cremation and columbarium space, estimated at $100
in all years, was multiplied by the estimated number of cremations and added to the
cemetery figure. Deduction made for aliocated part of death henefits paid by non-
insurance fraternal organizations.

59. Source: Insurance Yearbook.

60. Source: Insurance Yearbook.

Tuition and Educational Fees Privately Paid.

61a. Alternate school years 1927-28 to 1937-38 from Biennial Survey of Education.
Intervening school years straight-line interpolation. Shifted to calendar years by
averaging adjoining school years. Later ycars estimated on basis of change in
enrollment from 1937-38 to 1939-40, and data in U. 8. Office of Education Cellege
Income and Expenditures, annually.

61b. Method similar to that used for series 61a.

62. Expenditures in alternate school yvears 1929-30 to 1937-38 from Biennial Survey
of Education. Tuition assumed to bear same ratio to expenditures as for 110 Catholic
institutions of higher education, tabulated for 1933-34. Interpolation and shift to
calendar year basis similar to method used in series 61, except. that school year 1932-33
was assumed equal to 1933-34.

63. The apparent number of schools in operation each year, based on Office of
Education data, was multiplied by the average enrollmens for schools reporting in
the Biennigl Survey of Education in 1929 and 1933, and to Jay W. Miller in 1438 (The
Bealance Sheet, Deceniber 1939), with straight-line interpolation for intervening years
to secure an estimate of total enrollment. Enrollment multiplicd by estimated annual
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tuition fee in 1938, calculated from median average monthly tuition rate reported by
Miller, reduced 28 percent to allow for part-time students and seasonal changes in
enrollment. Extrapolation 1938-41 by gross sales of correspondence schools.

64. Source: 1929-40 National Home Study Council, based on reasonably accurate
figures for three-fourths of the field. 1941 assumed 3 percent above 1940,

65. 1934 based on separate estimates made for schools covered by Office of Educa-
tion Bulletin 1935, No. &, except those included in other components. Total raised
by ratio of Lotal number of schools reported by State boards in California and Missouri
to identical schools included in Bulletin 8. Other years extrapolated by average of
indexes for tuition payments to higher education, privately controlled, and corre-
spondence schools.

66. 1931-32 and 1935-36 from Biennial Survey of Education, on assumption tuition
equals one-half of receipts from private sources other than gifts. Intervening years
interpolated by tuition in higher education. Other ycars held constant, except small
increase assumed in 1941,

67. Represents payments to unattached teachers and small nonresident ““schools”
not covered elsewhere. 1941 number of music and dancing teachers (excluding those
in dancing academies) estimated from count of city directories and raised 10 percent
to cover teachers of elocution, art, bridge, and other subjeets. Avcrage gross income
taken as $1,500. Extrapolated to 1939 by an index of the average value for the given
and two preceding years of pianos and other musical instruments produced, excluding
organs and perforated music rolls. Extrapolated to 1929 by index of sum of serics
76,77, and 89.

Recreation.

68, Bource 1935 and 1939: Census of Places of Amusement. Other years except 1934

and 1940-41 interpolated or extrapolated by index of gross receipts from operations of
fmiscellancous amusement corporations, from Statistics of Income and the Treasury
Sourcelook. 1933 extrapolated from 1934, and 1640-41 from 1939, by index of receipts
from the Federal tax on admissions, with 1 month lag. Monthly data adjusted to
fiscal year data published in Annual Report of the Commissioner of Internal Revenue,
A djustuents made to allow for changes in rates and exemptions.

69. 1933, 1935, and 1939 from Census of Places of Amusement, with 1933 and 1935
adjusted to correspond to 1929 Census definition. Other years iuterpolated or extra-
polated by same method as series 68,

70. Source and method same as for scries 68.

71. 1939 from Census of Places of Amusement. 1929—mnumber of establishments
estimated by extrapolation of 1921-26 Federal receipts from tax on shooting galleries.
Receipts per gallery assumed equal to 1939, 1930-38 interpolated by series 69.
1940-41 represent assumed change from 1939.

72. Includes hunting and fishing licenses and migratory bird hunting stamps.
Sources: Bureau of Biological Survey and Post Office Department.

73. 1940: Cost of feed, care, and training from Fish and Wildlife Service release
181444. Value of {eed eliminated. Extrapolated by hunting licenses.

74. 1930: Number of guides derived from Census of Occupations and average income
assumed to be $1,000. 1641: Estimated to comprise 55 percent of Fish and Wildlife
Service estimate of $2 million for ¢lub caretakers and guide service (Release 181444),
Other years interpolated or exirapolated by value of products of firearms industry.

75. Source and method same as for series 68.

76. Bascd on Golfdom data for number of 9- and 18-hole courses and rounds played
on cach, and National Golt Foundation survey of rates charged.

77, Source and method same as for series 76.

78. Based on scattered sources. 1941 includes $10 million for instruction (5,000
professionals at $2,000 each), $0.5 million for club and ball rental, and $34.5 million for
caddy fees (based on Goifdom cstimate of 571,000 private club members spending $35
each, and an allowance of $14.5 million for other golfers, in conjunction with Grantland
Rice 1037 estimate of 600,000 caddies earning at least $2 a week during the season

(Qolfer’s Year Book 1938). Extrapolation by sum of series 76, 77, and 89.

79. Civil Aeronautics Board fizure for passengers carried in for-hire private flying
operations multiplied by assumed average fare of $5.

80. Source 1939: Census of Places of Amusement. Other years: Major league re-
ceipts estimated cach year at paid attendance times $1,10 ($1, 1929 to 1931) plus World
Series receipts; AA minor leagues at attendance times 71 cents (65 cents, 1929 to 1931).
These estimates deduected from 1939 figure and remainder extrapolated by attendance
at other organized minor league games, with attendance estimated from number of
leagues operating in earlier years.

§1. Based on newspaper estimates of attendance for National, American, and Dixie
Leaguces, and American Association.

82. Actual receipts of United States clubs obtained from National Hockey League
(all years), American Hockey League (1938-39 to 1840-41), and the American Hockey
Association (J940-41). Other components estimated. Tax added. Shifted from
seasons to calendar years by inclusion of two-thirds of the earlier season and one-third
of the later season.

83. Includes admissions, and tracks’ and States’ share of bets placed. Source:
Reports of State racing commissions, supplemented by data from newspapers and
sports manuals and the Census of Places of Amusement.

84. Source, 1430: J. ¥, Steiner, Americans at Play. 1929 and 1931 based on change in
receipts of over 100 colleges and universities, same source. Other years extrapolated
by vear-to-year percentage change in attendance at home football games of identical
schools compiled by the Associated Press. Estimated tax added.

85. This is a highly speculative itemn, based on 1935 estimates for individual sports
constructed by various methods. Extrapolated by an average of indexes of series
84, and of gross receipts from operations of miscellaneous amusement corporations
linked to admissions tax receipts.

1 86. Based on attendance at baseball, football, and hockey games, and on series 88,
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87. Source 1939: Census of Places of Amusement. Extrapolated by gross receipts
from operations of motion picture theater corporations, from Statistics of Income and
the Treasury Sourcebook except 1933 and 1940-41, extrapolated by adjusted index of
admissions tax receipts, and 1931, extrapolated from 1932 by gross receipts from opera-
tions of motion picture theater corporations and motion picture producers, com-
bined. Allowance made for change in tax.

88. Source 1935 and 1939: Census of Places of Amusement. Interpelation and extra-
polation by gross receipts from operations of theaters, legitimate, vaudeville, ete.,
corporations, except 1937-38 by miscellancous amusement corporations (Source:
Statistics of Income and Treasury Sourcebook), and 1933 and 1940-41 by adjusted index
of receipts from admissions tax. Allowance made for change in tax.

89, Based on Federalreceipts (rom «jub tav, with aliowance for elubs oxempt because
their dues fall below the minimum taxable cqual to 10 pereent of taxed dues 1929-10,
and an equivalent amount alter adjustment for changes in exemption in 1941,

90. Includes college, secondary, and professional fraternitios and sororities.  Mem-
bership estimates derived fram Beird's Manwal of Americarn Cellege Froterwities
1930 and 1935, with average dues and initiation fees estimated.  Fxtrapolation based
on resident college enrollment.

91. Division of fraternal orders betwercn insurance and noninsurance orders follows
classification of Statistics of Fraterral Socicties.  Trata for membership, dues, and initi-
ation fees obtained in a special survey wiade by the Bureau of Foreign and Domestice
Commerce in 1941-42.

92. Membership of the three prineipal chizhs raised for all clubs, partly on basis of
information in Jesse F. Steiner, Americans at Pley, and multiplicd by $15, given by
Steiner as minimum annual dues of federations having more than one-half the nem-
bership.

93. Includes Y. M. C. A., (Gir]l Scouts. Boys Clubs, Settlements, ete. Exeludes
payments for meals, lodging, and tuition to organized schools operated by these
agencies.  1940: Based on Children’s Burcan veport cited in note 5. Extrapolation
by data for organizations receiving more than two-thirds of the total.

94, Based on Federal tax colieetions from tickets sold other than at places of amuse-
ment.

05, Source 1033, 1935, and 1930; Census of Business—photo finishing laboratorice.
Raised by two-thirds of average mark-1tp of drng stores. on assumption onc-third of
work is {or consumers direet, two-thivds passes through retail channel 1929, 1931,
and 1037 extrapolated or interpelated by value of cartridee or roll filing produced.
Other years straight-line interpolation except 1086, 1640, and 1941 estimated {rom
adjoining years.

96. Source 1933: Census of Business—photographic studios. 1920-35 extrapolated
by series 95, 1030 extrapolated from 1035 by Census of Fusiness data for photographic
studios (change in definition makes these censuses inappropriate for Ievel).  1036-38
interpolated by series 95, 1940-41 estimated by reference to 1939 fizure.

7. Highly speculative estimate. 1930: Number of “hunters, trappers, and guides™”
in eities of 100,000 or more (from Census of Gecupations) times $£2,200. 1440 assnmed
double 1930,  Other years interpolated or extrapolated hy nnimber of visiiors to na-
tional parks.

98. 1040: Non-Federal government recreation— raized by urban pepulation from
Children’s Bureau, The Community Welfare Picture in 34 Urban Areas 1540, munici-
pal golf deducted, estireate {or libraries, art. galleries, and museums added. Agreos
with estimnate derived {rom National Recreation Associntion, Chorges and Fees for
Comnunity Recreation Facilities. 1Ield constant all years.  Source of Federal items:
innual Report of the Secretary of the Trcasvry.

99, Source and method same as for series 6.

100. Source and method same as for serics 6K,

101. Based on Burcau of Foreign and Domestic Commeree disiributive share
estimates of veterinarians’ incomie.  Consumer allocation: 34.1 pereent.  Preliminary,
pending completion of Bureau of Foreign and Domestic Commeree survey now in
progress.

102. Source: 1936, 1937, and 1938, for cities of 100.000 or more, Bureau of the Census.
Raised by urban population. Estrapolation by value of dog and eat (ood produced.

103. 1929: Raised from seven State data for “sutographs, philatelists” establish-
ments from Census of Retail Distribution. Extrapolation by value of imports for
consumption of foreign stamps.

104, Receipts at capacity in 1940 tabulated {rom data in Directory of Camps in
America 1940. Nonprofit camps assumed operating at capacity, held constant all
years. Private camps estimated operating at 75 percent of capacity in 1940, extra-
polated by gross receipts from operations of miscellaneous amusement. corporations
and adjusted index of receipts from admissions tax.

105. An arbitrary figure for 1939 wag extrapolated by the sum of all other recreation
items.

106, Source 1935 and 1939: Census of Business data for service receipis of coin-
operated machine rental and repair service establishments doubled to cover share of
renter of machine. Other years estimated from nonstatistical information from
various sources.

107. 1935 and 1939 from Census of Bustness—eirculating libraries, and book stores;
1929 derived from Census of Retanl Distribution. Other years straight-line interpola-
tion or extrapolation.

108. 1929, 1933, 1935, and 1939 derived from Census of Business. Other odd years
interpolated or extrapolated by number of bicycles produced. Fven years straight-
line interpolation.

109. 1939 derived from Census of Business.
and 89.

110. Source 1939: includes receipts from admissions and fees of automobile race

“tracks, sports and athletic ficlds, sports promoters, and “other amusements,” and
service receipts of musical instrument repair shops and piano and organ tuning and

Extrapolation by sum of series 76, 77,
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repair services from Census of Business, with estimates in series 81 and 82 deducted.
1935 derived from Census of Business by adjusting Census classifications to the 1939
definition. Other years interpolated or extrapolated like series 68.

111. Sum of series 72and 102.

112. Includes cash berefits other than death benefits paid by organizations included
in series 91. Source saine as for series 91, but based on less complete information.
Sce also notes to series 57 and 58.

Gifts and Bequests to Organizations and Institutions.

About $30 million of gifts, representing business contributions have heen eliminated
from this group of estimates.

113. Gifts for all purposes to United States churches reporting to the United Stevw-
ardship Council raised by the ratio of expenditures of all churches to expenditures
of reporting churches, tabulated from the 1936 Census of Religious Bodies.

114. Alternate school years 1927-28 to 1937-38 from Biennial Survey of Education.
Other school years interpolated or extrapolated by John Price Jones Corporation
series for 52 colleges and universities. Centered to calendar years by averaging
adjoining school years.

115. Method similar to that for serles 62.

116. Sum of estimates for public and private schools. Publie: School years 1931-32
and 1035-36 derived from Biennial Surcey of Education. 1929-30 assumed equal to
1927928, from same source.  Interpolation and extrapolation by series 114a. Private:
School vears 1931-32 and 1935-36 derived from Biennial Survey of Educetion. Inter-
polation and extrapolation by series 114b.

117. Includes local agencies together with budgets of local chapters of national
organizations. Mospitals excluded. Chicago and New York City were separately
estimated.  Remainder of country estimated 1940 from detailed tabulations based on
Community Chests and Councils, Inc., Directory of Community Chests and Councils
of Nocial «gencirs 1941; Children’s Bureau, Community Welfare Picture in 34 Urban
Areas 1950, extrapolation of W, P. A. series {or outdoor rural-relief expenditure from
private sources; and data {or corporation contributions, fax subsidies included in
chest pledges, unpaid pledges, and chest allocations to hospitals.  Extrapolation hy
index of individual contributions to 177 identical community chests (using a I-yvear
lead over the vear for which funds were raised) with minor adjustments.

1=, Includes enly nasional budgets of national organizations. Sale of National
Tuberclosis Association Christmas seals, and gifts for foreign retief to Red Cross and
other organizations not primarily organized for foreign relicf, are included.
Compiled from reports of organizations.  Very small percentage estimated.

119, Based on repert of the Committee on the Costz of Medical Care: Children’s
Burcau study cited in note 117; community chest allocations to hospitals; National
Burean of Economic Research, Corporation Contributions to Organized Community

Wlfare Serrice, contribizions to Greater New York Fund hospitals: United Hospital
Fund of New York reports: and other sources. 1920 and 1940 are hase vears for the
series.

120, Assumed equal to new construction started on private hospitals and institu-
tions. Source: Burcau of Foreign and Domestic Comimerce.

121, 1929: John Price Jones Corporation estimate. Other years equal sum of (a)
publiely announced gifts for the fine arts in seven large cities, same source; (b) 10 times
the amount of gifts reported by the Yearbook of Philanthropy to 9 museums outside
those eities: and (¢) large gifts ontside those c¢ities reported by the Yearbook of Philen-
thropy and the World AAlinanac.

1220 1924: Estimate of John Price Jones Corporation. 193¢ held constant. 1931
and 1032 estimated by adding 10 New York and Chicago a figure derived by raising a
sample by urban population to cover eities over 25,000. Other years extrapolated by
pubiicly announced gifts for miseellaneons reform in 6 or 7 cities. Data from John
Priee Jones Corporation.

123. Includes gifts and bequests to foundations.  Constructed by tabulation of such
gifts from a variety of sources, most notably publications of the Russell Sage Founda-
tion and an unpublished compilation furnished by the Russell Sage Foundation
library. No allowance made for undercoverage.

124. Includes all gifts for foreign assistance (exeept personal remittances) with the
exception of those sent abroad by churches, foundations, and organizations included
in series 118, Souree: Speeial tabulation of returns from Burcan of Foreign and
Domestic Commeree survey of institutional contributions abroad to segregate remit-
tances of degired arganizations. 1941 partly based on reports made to the State
Departiment.  Remittances raised 25 pereent (30 percent in 1041) to cover adminis-
trative expenses in the United States.

124, For 1926, the total receipts reported by the Lonergan Committee were doubled
as stuggested by that committee, and reported receipts from sale of convention book
advertising and contributions of labor organizations were deducted. 1940 extra-
polated from 1936 by receipts of all national political organizations. 1928 and 1932
cstimated on assumption that all gifts fell short of 1936 by one-half aslarge a percentage
as did the receipts of the Republican and Democratic national committees. Con-
gressional election vears estimated at one-half presidential election years, and off-
vears at one-half of Congressional election years.

126. Derived from Financial Statistics of States. Finoncial Statistics of Cities, and
the Annual Report of the Secretary of the Treasury.

Sonree:

Foreign Travel and Personal Remittances Abroad.
127. Source: Bureau of Foreign and Domestic Commerce.
Varies from 91.6 percent to 93.9 percent, 1929-38; falls to 50.2 percent in 1941.
on object of travel stated in passport applications.
12§, 1929-38 source and method same as for series 127, 1939-41 same method for
travel other than to Canada. 1938 allocation continued 1939-41 for travel to Canada.
129, Source: Bureau of Foreign and Domestic Commerce.

Consumer allocation:
Based
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Monthly Business Statistics

SURVEY OF CURRENT BUSINESS

The data here are a continuation of the statistics published in the 1940 Supplement to the SURVEY oF CURRENT BUSINEss.
That volume contains mouthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series addedor
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying
footnote indicating where historical data and a deseriptive note may be found. The term “unadjusted” and “ad]usted” used to
designate index numbers refer to adjustment of monthly figures for seasonal variations.

Data subsequent to August for selected series will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1939, to- 1942 1941 1942

getl];et with ex;f)ls}u)nasoty notes and refgrences . 5 Fob

to the sources of the data, may be foundinthe | , Sep- cto- | Novem-| Decem-| Janu- ebru- §

1940 Supplement to the Survey August | August | gorver | her ber ber ary ary | Mareh-| April | May June July

BUSINESS INDEXES
INCOME PAYMENTS{
Indexes, adjusted:

Total income payments .1935-39=100__] »173.2 1411 143.1 145. 4 146. 5 164.7 156.0 157.1 158. 4 161.7 163.0 166.8 | r169.9
Salaries and wages. —-do_._.| »1€0.9 149.3 150. 1 152.6 153.7 161.5 163.3 165.9 168.4 172.2 175.5 181.7 { r186.6
Total nonagricultural me.__.....do.._.| 7169.6 140.7 141.3 143.5 144.5 150.3 152.1 153.7 158.0 158. 4 160.4 164.4 | r167.3

Total o i mil.of doi____| » 9, 269 7,518 8, 280 8, 508 8,071 9, 397 8,437 8,002 8,700 8,809 8, 629 9,558 | 9,435

Salartes and wages:

TOtA) L e e do.._.| »6,721 5263 | 5,431 5892 | 50655 | 580 5618| 5746 | 5906]| 6073 6,258 | 6,498 | ~ 0,545
Cemmodity- produmn;z industries_ .do.._.{ »3.228 2,426 2,481 2, 539 2, 505 2, 550 2,546 2,611 2, 656 2,773 2,891 2,998 | 3,114
Distributive industries.. (@) L8| 1,229 1,251 [ 1,245 1,400 | (%) (9) [O] %) ) (®) (a)
Service industries. _ (@) 969 910 927 624 951 () (e) (%) (2) (2} () (=)
Government ___.___ (%) 636 732 795 802 842 | (o) (a) () Q] (9} © ©
Work-relief wages__ 35 80 79 80 79 87 rad 2 75 68 58 53 45

Direct and other relief _d 86 90 89 89 90 92 94 95 94 92 89 87 86

Social-security benefits and other Yabor income - ~

mil. of dol.. 167 155 151 152 152 159 174 173 177 171 166 167 r172

Dividends and interest......__ “do.__. 417 463 918 855 549 1, 583 820 437 924 810 485 1,126 871

Entrepreneurial income and net rents and
royalties. .. oo ...... mil. of dol._. 1,878 1, 547 1,691 1,820 1,725 1,733 1,671 1, 551 1, 599 1,663 1,631 1,675 | r1,761

Total nonagricultural income__.._._...do_.__| 8133 6,714 7,328 7,435 109+ 8,456 | 7,593 7,274 | 7,936 | 7,972 | 7,807 | 8,659 | 8,384

AGRICULTURAL INCOME
Cash income from farm marketings:
Crops and livestock, combined index:
1924~20=160__{ »156.0 123.0 144.5 161.0 137.5 128.5 112.0 93.0 100.5 109. 5 110. 5 119.5 136.0
do____| »140.5 102.0 110.0 111.5 112.5 134.0 133.5 129.5 127.0 136.0 130.0 131.0 131.5
_do___ | »120.5 95.0 $9.0 101.5 101. 5 124.5 119.0 105. 5 104.0 114.0 113.0 94,01 r105.5
_Go.._.} #158.0 109.0 120.0 121.¢ 123.0 143.0 147.0 151.0 147.5 156. 5 145. 5 165.5 1 r 155.0
Dairy products___.__. _do.._ | 7138.5 112.5 122.5 124.5 131. 6 131.5 131.5 139.5 128.0 138.5 133.5 1310 130.0
Meat animals.... do_...| »1i8.5 114.0 120.0 128.0 122.5 153.5 154.0 156. 0 154.5 171.0 156.0 198.0 | r177.0
Poultry and eggs. ... ... do....| »1I38.5 87.0 88.5 92.0 106. 5 132.0 154.5 157.0 157.0 147.0 133.0 133.5 135.5
INDUSTRIAL PRODUCTION{T
(Federal Reserve}
Unadjusted:
Combined index}. ... __.__. 1935-39=100__ » 186 r163 167 168 167 164 165 167 168 172 175 177 181
Manufactures].. . d R 7§95 167 172 173 173 171 r173 r175 177 180 183 185 T 189
Durable manufaotnres: . » 257 199 206 210 209 212 r216 r 220 r 227 r233 r 240 245 252
Iron and steel}. ..._.__. ¢] 185 192 191 191 196 191 193 m (O] m o o
Lumber and products*. ? 138 151 148 145 134 128 122 128 129 132 135 139 r 140
Furniture* » 135 157 156 159 154 155 142 147 147 142 143 140 137
Lumber*. ... » 140 148 144 138 124 113 112 118 120 127 131 138 r 141
Machinery*. ? 204 r225 r228 232 r 230 r243 7250 r 258 r 267 272 277 285 r 287
Nonferrcus metals*t__.__.___. »193 189 191 185 190 192 191 187 180 r177 r182 187 191
Stone, clay, and glass products 161 174 175 175 169 147 138 132 140 151 r163 160 r 152
Cement. 195 181 184 185 171 153 137 132 141 161 178 183 186
Glass containers®.__ 167 174 168 172 170 153 165 164 176 176 190 171 151
Polished plate glass__..__ 30 109 120 117 120 80 68 47 43 43 35 37 32
Transportation equipment*}. » 453 22 245 269 r276 r 279 7305 r3156 330 350 r375 397 v 425
Aireraft*}.__.__________ ) 1,113 | 1,204 { 1,200 | 1,340 | (1) O] 0] 0] o 0] ] O}
Automobile bod
sembly*____ » 122 120 134 146 142 120 118 105 105 104 107 »112 » 116
Automobiles, ® 47 74 110 123 (?) (?) * (2) ® ® * *
Locomotives*_ . ® 306 319 335 338 0] 0} 10} (1) ) 0] [0} ™
Railroad cars* () 236 249 278 264 0] 0} ) (1) m 0] (O} O}
Shipbuilding (private yards; O] 485 560 634 645 [0 [O)] ) ) ) @) o Q)
Nondurable manufactures » 144 142 145 143 144 138 137 138 137 138 138 136 *139
Aleoholic beverages*. ... - - 122 137 137 118 106 112 117 113 113 120 116 [ .
Chemieals*_________. v 165 142 148 153 151 153 155 161 166 ~ 168 166 165 r 165
Leather and products.-.. » 114 130 129 127 123 116 124 131 128 331 r124 114 r 118
Shoes*____.___.. » 114 137 132 125 116 110 120 126 129 r131 r122 112 r 114
Manufactured food products* 2172 152 159 143 139 130 124 122 121 123 »131 7141 r 156
Dairy produets*t. .. .__._._ r169 142 r117 100 98 99 r 109 r124 r152 » 203 »221 »211
Meat packing.__.___...__ 116 119 134 152 165 173 135 131 134 140 149 r 138
Paper and products*.._..__ 146 149 151 152 146 151 153 155 151 144 133 122
Paper and pulp*_..._.__.._ d 150 151 155 159 154 159 160 161 157 149 134 121
Petroleum and coal products*....do.... - 131 134 135 136 138 132 129 122 118 117 115 118
Coke* ... 166 154 152 153 153 160 161 161 160 162 164 164 r 165
Petroleum refining_ ... U 128 131 132 134 134 128 124 116 111 110 108 110
Printing and publishing*. _ __ » 100 121 125 131 138 131 125 126 126 123 115 103 96
Rubber products*....____._ odo.... 0] 130 131 134 O] O] m O] ) O] ® o Q)
Textiles and products....._ -.do._. » 1566 154 151 150 156 154 158 156 153 157 156 153 r154
Cotton consumption*. . .do.o.. 169 160 156 161 167 155 168 174 169 177 175 169 166
Rayon deliveries*}_.... ~do___. 169 170 168 172 179 179 180 174 175 170 169 169 168
Silk deliveries*. . _____.__ _.do._. m 50 32 10 15 0] m ) Q) (O] ) O] (0]
Wool textile production®*. ......do....j..co____. 166 169 164 166 178 161 153 148 153 r150 151 159
Tobacco produets._...cooevooao.do-... 135 122 132 133 134 110 126 121 117 119 123 132 131

rRevised. » Preliminary.

o' Formerly designated as ‘“‘automobiles.”

1Included in tota! and group indexes but not available {or publication separately.
3 Beginning in December 1941 this series dropped from the index of industrial productlon and its weight transferred to the automobile bodies, parts, and assembly
series, which is more representative of production by the automobile industry.

tRevised series.
“¢? on p, S-2.

*New series. See note marked with a “}'” on p. S-2.

Earlier data on income payments revised beginning 1929 will appear in a subsequent issue.

tRevisions appear in the September 1941 Survey; see note marked with a *“4”’ on p. S-2.

s Publication of data discontinued to avoid disclosure of military pay rolls.

For industrial production series, see note marked with a
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Monthly statistics through December 1939, to- | 1942 1941 ‘ 1942
get{xler with exxgl?lnagoty notes lt:ncfl refsrenc;lzs ! = oot N > 7 Toh
to the sources of the data, may be found in the ar1e Sep- cto- ovem- | Decem- anu- ebru- : ) ] Ty
1940 Supplement to the Survey August [ August j tember | ber ber \ ber ‘ ary ary | Mareh | April May I Tune | July
BUSINESS INDEXES—Continued
INDUSTRIAL PROBUCTION{—Con.
Unadjusted—Continued.
Minerals . oo 1935-39=100.. » 138 r 135 7 138 7139 135 125 125 125 118 125 130 132 r 132
Fuels* ______. R ¢ {0 NV » 128 r 126 r 130 r 132 131 r 131 131 130 122 121 121 121 21
Anthracite. .. _.do_... 118 r124 127 r 127 r 103 r 08 104 121 116 122 115 117 122
Bituminous coal. .do_._. » 140 7138 r 146 r 146 r 145 r 144 144 141 140 150 147 144 141
Crude petroleum.. .do.___ 124 122 124 127 128 129 129 127 115 109 11 113 r 112
Metals*$.___... _do..._ » 149 187 182 181 161 98 01 92 96 153 189 195 * 198
Copper*..coeeana. GO [ 152 152 156 157 159 158 160 165 169 174 )] (O]
Lead 1) 116 120 119 128 124 131 140 131 135 (1) 1y
Zined . e 1) 131 135 134 131 138 138 146 [O] ) (O] 1) (O]
Adjusted:
Combined index{ » 183 161 161 r 164 166 168 r 172 172 172 173 r 175 176 180
Manufacturersf. _..____. --do.._. » 191 166 167 T 170 173 e 175 179 180 r 180 181 r 183 r 184 18%
Durable manufacturest. _do.... ? 254 199 203 r 208 " 209 215 r 223 227 r 230 r 233 r 238 243 v 250
Iron and steelf._..___. _do. .. 1) 185 192 191 161 196 191 193 () [O] O] [¢)] 4]
Lumber and products*._ do_... » 127 140 136 135 135 138 143 144 134 15 134 133 136
Furniture*........ ~.do_._. » 131 152 149 146 148 149 153 147 145 146 152 144 147
Lumber*__ ~do___ » 125 134 129 129 128 132 138 143 128 127 124 127 130
Machinery*...___. .. .-do.. » 204 r 225 v 228 r 232 r 230 r 243 r 250 7 258 267 268 277 285 * 287
Nonferrous metals*T...______._.__.do_._. » 193 189 192 185 190 193 r 191 r 187 r 180 177 7 182 " 188 » 191
Stone, clay, and glass products*_.do.__. 139 154 157 158 162 167 199 189 169 152 r 144 138 r 134
Cement...._._. do._.._ 1060 148 154 159 164 191 249 236 188 161 146 145 150
Glass containers*. 153 159 165 167 169 165 184 178 187 176 178 163 145
Polished plate elass_____. .. 36 133 120 102 105 67 65 49 41 43 35 37 40
Transportation equipment*}. » 453 241 245 269 276 r 279 r 305 r 315 r 330 30 r 375 397 r 425
Adreraft™t ... €3] L1113 1,204 1,200 1,340 (O] 1) (O] ® [¢)) (1) O] (1}
Automobile bodies, parts and assem-
bly* 1035-1639=100__ 7122 141 134 146 142 120 118 105 105 104 107 r 112 » 116
Automobiles, factory salesg’}...do__. . ) 93 74 110 123 (W) ® Q) * ] [0 (% (9
Locomotives®. _____._.__._. 306 319 335 338 o) [0} ) (O] [Q) ) 1) n
TRailroad cars* .do_ 236 249 278 264 m ) (1) 1) 15 (1) m ()
Shipbuilding (private yards)*_.do. 485 560 634 645 [0} 0] (1) O] (O] 6 (1) (1)
Nondurable manufactures. do 139 137 139 144 141 143 142 139 139 138 136 ©138
Alcoholic beverages* 128 131 129 109 116 139 133 116 109 11 104 |
Chemieals* . __.____ 145 146 148 149 152 156 161 161 r 165 167 171 172
Leather and products. 122 1% 125 134 128 127 121 121 r 127 126 125 117
Shoes* ... _do. 121 118 123 134 131 125 117 116 124 125 128 117
‘Manufactured food products*;...do. 132 130 134 141 137 140 146 r136 136 » 135 » 139 r 148
Dairy products*} ~do_ r128 139 v 148 v 147 185 r 154 * 150 » 146 v 151 ? 144 P45 |
Meat packing_.___ 134 126 133 135 142 148 141 144 142 140 153 T 146
Paper and prodliets™. 147 144 146 153 155 154 149 150 148 145 13 127
Paper and pulp* 152 149 150 160 162 161 155 156 153 149 136 127
Petroleum and coal products*.___do. 130 132 133 135 138 135 131 126 119 117 114 117
Coke* __ ... 154 152 163 183 160 161 161 160 162 164 164 L it
Petroleum refining. _.__ 126 128 129 133 135 131 126 120 132 169 107 109
Printing and publishing* 129 128 127 136 130 128 125 121 117 r 312 103 106
Rubber products*. _______ 130 131 134 [ [Q] (1) (O] ® ) @ (1) [O)
Textiles and products. _ 154 151 150 156 154 158 r 156 153 157 156 T 152 r 154
Cotton consumption* 160 156 161 167 155 169 174 169 177 175 169 166
Rayon deliveries*}__. 170 168 172 179 179 180 174 175 170 169 169 168
Sk deliveries*. __.__ b6 34 10 15 ) Q) (O] (O] ) (O] &) X
‘Wool textile production®. I { NN DU 166 169 164 166 178 161 153 148 153 7150 151 139
Tobacco products_ ... c.do ... 130 118 121 128 132 129 132 130 125 127 122 122 121
Mineralst......__ _..do____ » 135 133 131 r131 131 r 132 131 120 127 120 129 133 r 132
Fuels*. ____. _.-do___. » 131 r 130 r 129 r 128 129 r 129 128 125 122 126 125 128 r 128
Anthracite._ _do... » 160 r 168 7132 120 101 r g2 89 110 113 114 105 127 156
Bituminous coal._ _do.... » 152 s 150 r141 131 r 127 r 130 129 120 146 178 173 168 160
Crude petrolenm. » 120 119 124 128 132 132 132 128 114 107 108 113 112
7 157 148 145 146 147 153 151 152 r151 151 r 154 159 * 157
[ 156 154 151 152 157 161 158 162 164 174 )] 1)
(1) 116 120 119 127 122 131 140 134 152 (O] O] O]
® 131 135 134 131 138 138 146 O] [0) 0] 0] 10}
MANUFACTURER® GRDERS, STIP-
MENTS, AND INVENTORIES*
New orders, total ... Jan. 1939=100. » 245 196 202 193 212 232 268 202 274 202 70 314 r 256
Durablegoods_ . ... ____ do__. » 361 257 260 239 265 332 414 463 427 449 432 545 599
Electrical machinery. » 474 309 304 359 314 396 347 452 477 548 648 570 r 609
Other machinery.___ » 452 290 265 246 326 367 414 648 442 467 669 578
Iron and steel and § » 271 223 249 213 225 248 245 256 256 274 216
Other durable goods . ¥ 483 265 258 227 258 413 719 €45 673 677 490
Nondurable goods_.o.cneeoe oo =170 157 165 163 178 167 174 182 176 192 167
Shipments,total._._..average month 1839=100_ » 213 168 185 183 183 185 184 199 199 200 203 202
Durablegoods. .. __ ... ... do... » 27 192 212 215 220 228 214 232 235 238 254 256
Automobiles and equipment. _do... 185 95 133 178 180 174 152 133 131 131 129 161
Electrical machinery.____ _do.... 27T 201 226 218 230 260 211 249 257 259 270 250
Other machinery._.._.___..___.__. .do.... 7 314 209 232 222 233 247 29 260 270 279 297 306
Iron and steel and their produets..._. do._.. » 216 210 216 207 201 208 200 208 211 207 216 211
Transportation equipment (except
automobiles) ... ... ... .. do._..| 01,524 486 571 608 671 203 829 1,004 1,018 1,108 1, 266 1,271 r
Other durable goods.. .do... » 197 185 197 187 186 186 176 194 196 196 206 199
Nondurable goods.._..._...__ .do.... r 166 149 164 157 155 157 161 173 171 168 164 160
Chemicals and allied produ .do.... 172 155 175 168 168 163 170 181 176 173 170 168
Food and kindred products... _do... » 375 140 163 152 150 151 160 171 162 159 164 164
Paper and allied products._ _do_... » 131 154 165 169 175 171 171 173 173 165 154 (39
Petroleum refining._____. _do__. » 132 137 137 131 142 139 141 133 130 132 139 136
Rubber prodnets_._.. _do___ » 178 157 177 172 150 149 131 144 147 159 171 r 171
Textile-mill produets.... do.._. 7 160 176 186 179 171 183 184 204 206 213 189 186
Other nondurable goods. ... ... do.... » 155 146 153 149 144 149 150 172 180 172 156 147

r Revised.

# Preliminary.

t Seenote ], p. S-1.

2 See note 2,

. 8-1.

' Formerly designated as “automobiles.”

$See note marked “t.”

D
tRevised series. Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp.'12-170f the
August 1940 Survey, except for subseGuent revisions in the series marked with a ““}”” and data for all years for the new series on “automobile bodies, parts and assembly;’ dats
for the latter series and revisions for the series marked ““1” (with the exception of revisions in the zinc series and resulting changes in the combined indexes for minerals and
metals) are available in table 24, pp. 24 and 25 of the_September 1941 Survey: the latter table includes also revisions of 1940 data for petroleum snd coal products, coke, textiles

and products, wool textiles, fuels and anthraeite.

Revisions for zine and the combined indexes for minerals and metals will be shown in a Iater issue.

In scme industries,

recent conditions have obliterated seasonal movements and the seasonal factors have heen fixed at 100 beginning at some time in 1939 or 1940: see latter part of pote marked
with a “1”” on p. 8-2 of the February 1942 Survey (except that the date for the automobile seties given at end of note should read September 1941 instead of 1940). Scattered
revisions beginning January 1939 for fuels and bituminous coal, January 1941 for anthracite, and January 1940 for manufactured dairy products are available on request.

*New serjes.

For industrial production series, see note marked with 1.

For descriptior of data on manufacturers’ orders and shipments and February to June 1930

indexes of new orders see pp. 7-13 of the September 1940 Survey; see subsequent monthly issues for later indexes of new orders. Revised figures beginning January 1939 for
shipments will be shown in a subsequent issue,
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BUSINESS INDEXES—Continued

MANUFACTURERS’ ORDERS, SHIP-

MENTS, AND INVENTORIES*—Con.

Inventories, total..__average month 1939=1C0.. 4 140.0 143.4 148.2 152.7 158. 4 161.9 163.0 165. 6 167.0 170.4 172.9 1 7 174.2

Durable goods. . 6 155.8 160. 5 166.2 176, 3 176.§ 179.2 180.8 183.4 186.6 190. 2 193.2 | r195.8
Automobiles al - - 1 163.9 187.6 195.0 193.3 93. 190.8 190.0 103.6 202.5 217.9 222.7 | r226.1
Eleetrical machinery. ... ...__. R 8 206. 5 212. 5 225.5 231.6 234.1 243.9 250. 3 255.5 264.2 270.0 277.8 1 r290.3
Other machinery - 6 156. 5 168, 7 166. 4 173.3 150.0 187. 5 191. 4 195.0 199.1 202.9 203.1] r204.8
Iron and steel and their products .6 126.5 126.0 125.9 127.8 129.2 127.2 125.5 125.7 127.5 130.1 132.3 | r133.9
Transportation equipment (except auto-

mobiles) ...... average month 1939=100..] »855.3 504.7 552.2 600. 2 618, 2 663. 4 693.9 709. 1 732,65 742.8 756. 2 802.3 1 r824.8
Other durable goods___._.._.__...._. [it 38.2 123.8 125.0 127.4 130.9 136. 4 139.5 140.6 141.3 141, 5 140.6 139.0 | *137.6

Nondurable goods.._.___.__ N 126.2 128, 4 132. 5 137.4 143.5 146.9 147. 4 150.1 149.9 153.1 155.1 | r155.3
QOhemicals and allied products. i 125.2 126.0 128.2 132.0 1437 147.8 150.9 156. 6 157.7 159.9 162.7 | r163.3
Food and kindred products. L5 139.9 142.8 146, 7 153. 4 162.0 163. 68 158.9 156. 8 157.9 160.0 160.3 | r159.8
Paper and allied products .8 124.2 125.4 128.5 132,0 135.1 134.4 137.8 140.0 141.1 145.9 149.7 | r152.7
Petroleum refiving__.__. .6 105. 8 107.7 116.4 119 113. 2 113.4 115.5 115.0 114.5 113.0 1115 7110.3
Rubber produets.. _ 6 141. 4 133.5 131.8 134.6 143.6 149.7 149.6 155. 4 154.3 161.2 | r165.4 170.2
Textile-mill products. . I 132.1 133.6 137.6 143. 5 147.3 1515 154.1 156. 2 155.8 162.0 165.1 | 7165.0
Other nondurable goods......__.__._. .3 117.1 121.9 128.9 134.1 138.7 145. 4 147.3 155.6 152.8 157.3 160.7 | r161.3

7
COMMODITY PRICES
COST OF LIVING
National Industrial Conference Board:

Combined indext...coooo._...... 1923=100. . 8.1 89. 4 90,8 92.0 92.9 93.2 94.5 95,1 96.1 97.1 97.3 97.3 r97.8
Clothing. ... ~do.. o 88.2 74.5 76.9 78.3 7.6 80.1 82,4 84.5 85.8 88.4 88.6 88,1 88.0
Foodt......... 101.1 87.3 89. 4 90.7 92.2 92.6 95.2 95.7 97.5 98.8 99.1 99.5 100. 3
Fuel and light. an. 4 88.6 89.4 90. 0 90. 2 90.3 90.3 90. 4 90. 4 90.1 90.5 90. 4 90.4
Housing..._. 90.8 83.6 88.9 86,2 89.5 89.9 90. 1 90, 4 90.7 91.0 91.1 91,0 90.8
Sundries..__.._....... 105.0 98.8 99,8 10L. 5 101.9 102.2 102.5 102.9 103.5 104.1 104.2 104.1 | 7 105.0

U. 8. Department of Labor: 117.4

Combined index* 125.1 106.2 108.1 169.3 110.2 110. 5 112,0 112.9 114.3 115.1 116.0 116.4 116.9
Clothing*_.__... 126, 1 106.9 110.8 112.6 113.8 114.8 116.1 119.0 123.6 126.5 126.2 125.3 125.3
Foodt. oo 106.2 108.0 110.7 111.6 113.1 113.1 116,2 116.8 118.6 119.6 121.6 123.2 124.6
Fuel, electricity, and ice*. .doo___ 121.8 103. 2 103.7 104.0 104.0 104.1 104.3 104. 4 104. 5 104.3 104.9 105.0 106.3
Housefurnishings*.__.. 107.6 108.9 112.0 114.4 115.6 116.8 117.2 119.7 121.2 121.9 122.2 122.3 122.4
Rent*. .. . ... 111 166.3 106.8 107.5 107.8 108. 2 108. 4 108.6 108.9 109. 2 109.9 108.5 107.7
Miscellaneous*._.._. . o.doo... 104.0 105.0 106.9 107.4 107.7 108.5 109. 4 110.1 110.6 110.9 110.9 111.0

PRICES RECEIVED BY FARMERS

U. 8. Department of Agriculture:

Combined index___.__._..______ 1609-14=100__ 163 131 139 139 135 143 149 145 146 150 152 151 154
Chickens and eggs. .. __...o.._.._... do... 156 130 141 146 157 153 147 135 130 131 134 137 145
Cotton and cottonseed. . ..do__.. 151 128 150 144 136 138 143 150 151 158 159 153 155
Deiry products. ~do.... 161 135 141 145 148 148 148 147 144 142 143 141 144
Fruits_____. - PR 24 T 126 300 &9 107 98 98 102 98 111 118 131 148 131
Grains_.__..._._ weoodooon 115 99 166 101 103 112 118 121 122 120 120 118 115
Meat apimalst__ eo.doo_. 200 155 163 154 149 157 164 173 180 190 189 191 193
Truck crops... -..do.._ 256 136 r161 r 161 158 162 204 161 136 158 152 169 200
Miscellaneous. __. 173 128 131 144 128 154 169 133 132 136 138 134 139

RETAIL PRICES
U. &, Department of Labor indexes:

Anpthracite...... ... [ 1923-25=100.. 88.8 86.6 88.3 88.7 88.4 88.5 88.8 88.9 88.9 87.5 88.9 88.8 88.8

Bituminous coal (85 cities). ___._______.do_.._ 96.8 93.8 94.9 95.8 96.3 96.5 96.7 96.7 96.7 95.9 96.1 96.6 96.8

Food (sce under cost of living above).

Fairchild’s index:

szmhinwli indexX......_... Dee. 31, 1930=100_.] 113.1 102. 6 105.2 106.2 107.5 108.3 110.2 111.9 112.5 113.4 113.2 113.1 113.1

parel:

1161 1 P 108.0 100.0 101.2 102.1 103.2 103.7 104.8 106.7 107. 5 108.6 108.3 108.0 108.0
Men's . L. . 105.2 93.3 95.5 96.5 97.5 98.1 1011 102.7 104.2 105.6 105.2 105.1 105.1
Women's .. 112.7 100. 4 104. 1 105.7 106. 9 107.7 1090.1 1112 1121 113.2 113.0 112, 9 112.8

Home turnishings. 115.5 104.9 106.9 108. 5 109. 5 110.2 112.7 114.3 115.1 115, 8 115.7 115.6 115.6
Piece goods. ... 112.2 87.1 99.9 101. 6 103.7 105.0 107.1 110.8 1118 112.6 112.2 112.2 112.3
WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combined index (839 quotationse)_1926=100..| »99.2 0.3 91.8 92.4 92.5 03.6 96.0 96.7 97.6 98.7 08.8 98.6 | »98.7

Economic classes:
Manufactured produets_.__.__._.___ do_...] »98.9 91.5 92.8 93.9 93.8 94.6 96. 4 97.0 97.8 98.7 99.0 98.6 » 98,6
Raw materials_ .. .___..__ _.do.... 101.2 87.6 §0.0 89.7 90,2 92,3 96.1 97.0 08. 2 100.0 99.7 99.8 100. 1
Semimanufactured articles. . ~do.._. 92.7 8.5 90.3 89.9 89.7 90.1 91.7 92,0 92.3 92.8 92.9 92.8 92,8
Farm bproduets.. ... .do___. 106.1 87.4 91. ¢ 90.0 90. 6 04.7 100.8 101.3 102.8 104.5 104.4 104.4 105.3
Grains..__...____ ... __. do_._. 89.8 79.6 85.3 81.4 4.3 91.0 95,9 95.3 93.8 9L 5 92.2 88.8 9.1
Livestock and poultry c.oodoof 1226 99.0 101.1 94.5 90. 6 97.4 105.7 109.3 | 113.8 | 118.3| 117.6 116.9 | 117.8
Commodities other than farm products*
1926=100__| »97.5 90.7 91,9 92.8 92.7 93.3 94,8 95.5 96. 2 97.2 97.4 97.1 »97.0
................................ do.... 100. 8 87.2 80.5 88.9 89.3 90.5 93,7 94.6 96. 1 98.7 98.9 09.3 99.2
1 .do.._.. 87.8 R1.5 85. 8 86.4 85.9 89.3 91.1 61.1 90.6 90.2 89.0 87.2 87.2
Dairy produets._.__.._. _.do__.. 100. 2 90.3 93.3 95,2 96.3 5.5 96.0 95.0 94.3 9.1 93.5 92.0 96.0
Fruits and vegetables. .. .-do.._. 98.0 70.3 70.7 75.8 7.9 73.8 78.3 85.2 87.7 97.7 96.7 105.4 9.5
Meats. i do.... 115.2 97.5 6.4 93.6 90.8 95.3 101.6 104.0 109.2 112.8 114.8 113.9 113.4
Commodities gther than farm preducts and

FLTTs - N 1926=100..| »905.6 90.8 91.6 93.4 93.5 93.7 04.6 94.9 95,2 95.6 95.7 95.6 | P95.7

Building materials. . d 110.3 105. 5 106. 4 107.3 107.5 107.8 109.3 110.1 110.5 110.2 110.1 110.1 110.3

Brick and tile..._.. 98.7 95.1 95.7 96.6 96.6 96.7 96.9 97.0 97.1 98.0 98.0 98.1 98, 2
94.2 92.1 92.2 92.7 93.1 93. 4 93.4 93.4 93.6 94.1 94,2 94.2 9.9

. 133.0 127.5 120.1 120.5 128.7 120.4 13L6 132.7 133.1 131.8 131.5 131.7 132,9

Paint and paint materials* ..doo...t 100.1 93.3 94.7 96.0 95.3 96.5 99.1 99.9 100.8 100. 6 100.6 100.3 100. 7

r"Revised. » Preliminary. eNumber of quotations inereased te 889 in January 1941, $For monthly data beginning 1933, see p. 18 of the April 1940 Survey.
§Data for Scptember 15, 1942: Total, 163; chickens and eggs, 166; cotton and cottonseced, 156; dairy products, 156; fruits, 129; grains, 119; meat animals, 195; truck crops, 191

miscellaneous, 172,

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see
tables 5 and 7, respectively, p. 18 of the January 1941 Survey; since June 1941, the Board’s food index is based on its own data collected in 56 cities, theretofore, it was based on

the Department of Labor’s series. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey.

revised indexes for meat animals will be shown in a subsequent issue.

*New series.  For ceseription of data on manufacturers’ inventories, see pp. 7-13 of the September 1940 Survey, and for revised figures beginning December 1938, see table
40, p. 22 of the Jenuary 1942 Survey. For data beginning 1913 for the Department of Labor’s cost of living series, see table 19. p. 18 of the May 1941 Survey; for index of
prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. Data beginning 1926 for cereal products, and 1913 for paing
and paint materials will be published in & subsequent isste.

486236-—42-——-5
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COMMODITY PRICES—Continued
WEQLESALE PRICES—Continued
U. 8. Department of Laror Indexes~—Con.
Commodities other than farm products and
focds—Continued
Chemicals and sllied productst .. 1926=100 96. 2 86.0 87.4 89.7 89.8 91.3 96.0 97.0 97.1 97.1 97.3 97.2 96.7
Chemiealst ... .ocoo oo meoidoll L 96.3 7.5 88.2 88.4 88.3 88.6 5.3 6.3 96. 4 96. 4 96. 5 96. 5 96. 5
Drugs and pharmaceuticalst 129.0 100. 1 104. 4 124.1 123.2 123.0 126.3 126. 5 126.5 126, 7 129.1 120.1 129.1
Fertilizer materialst . 78.3 75.3 76.6 77.3 77.3 7.8 78.6 79.3 79.5 79.2 79.0 78. 4 78.5
Qils and fats*_._____ 161.6 §7.3 91.3 93.4 92.9 101.9 106. 4 108, 2 108.8 108.8 108.6 108. 5 104.2
Fuel and lighting mat 79.0 79.0 79.2 79.6 78.8 78.4 8.2 78.0 77.7 77.7 78.0 78.4 79.0
Rleetiicity. .. oo e doo . 66. 4 66,7 66,2 68.2 67.4 67.6 67.6 65.3 64, 4 63.8 63.3 | oo..-
CAS. - o eececcmmmrmmmeee oGO 78.3 817 78.9 77.5 77.4 76.4 7.0 77.1 78.1 79.9 81.2 81.4
Tetroleum products_ .. 60.7 61.4 61.7 61.7 60,4 59.8 50.5 58.9 £8.3 58 4 59.1 59.8 60.6
Hides and leather products. 118.2 110.2 11L3 112.6 114.1 114.8 114. 9 115.3 116.7 119.2 118,.8 118.2 118.2
Itides and skins_..._. 118.8 1122 1121 113.1 1140 115.9 115.3 115.5 116.6 123.5 121.4 118.5 118.5
Leather...._.. cmemenfo 101.3 98. 5 160.0 100.9 101.1 101.3 101.4 101. 4 101.5 101.3 101.3 101. 3 101.3
ShOCS. il do_._. 126. 4 116.1 117.1 118.8 120.5 120.7 1211 121.8 124.3 126.7 126.6 126.4 126. 4
House-furnishing goods .- cvevo s do.... 102.7 95.4 97.2 99.5 100.6 101.1 102, 4 102.5 102.6 102.8 102.9 102.9 102.8
Furpishings _.._. e a e do... 107. 9 100.7 102.1 104. 4 105. 2 105.6 107. 2 107.4 107.7 108, 0 108.1 108.1 108.0
Funiture. . .. . ccoaooiaiol do.__. 97.4 89.9 92.2 64.4 95.8 96.6 97,4 97.4 97.4 97.5 97.5 97.4 97.5
Metals aud metal products..._.____. do_...| » 103.8 98.6 98. 6 103.1 163.3 103.3 103. 6 103.6 103.8 13 8 103.9 103.9 | » 103.8
Jron and steed._. .. do.._. 97.2 G6. 9 96.9 97.0 97.1 97.0 87.0 97.0 97.1 97.1 97.2 97.2 97.2
Metals, nonferrous. .. ..o.ocooueo.. do.... 85.6 84.4 84,4 84.6 84.8 84.8 5. 4 85.6 85.6 £5.6 85.6 85.6 85.6
Plumbing and heating equipment._.do.._. 94.1 86.8 87.1 87.8 87.9 89,1 3.6 97.9 98.2 98. 5 0.5 98. 5 94.1
Textite products. ... oo __ do..._ 97.3 88.3 89.7 90.9 911 91.8 3. 6 95,2 96.6 97.7 8.0 97.6 97.1
Clothing. - . oo do.... 107.2 95.1 96. 1 97.8 97.9 98. 4 10L. 1 105,3 106.6 107.8 109.6 100.1 107.2
Cottongoods_ ... o eoooai . do___. 112.9 101.5 104.2 105. 2 105. 4 107.5 110.5 111.4 112.6 113.8 112,9 112.7 1127
Hosiery and underwear. ._.....__.. do.... 69.7 63.8 64.4 66. 6 67.0 67.0 69.0 69,6 69. 8 70.6 719 70.0 69.7
Rayon*____ --do. 30.3 29.5 20.8 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3
Silk*.__ .. ... .4 [O) 52,0 ) Q) ) [Q) (1) ) Q) O] (1) O] ]
Woolen and w do. 111.7 98.2 101.4 102.3 102.6 102.7 102.0 104.3 108.7 111.0 111.0 111.0 111.0
Miscellancens. . ... ____ _do.... 88.9 83.7 85.1 86.4 87.3 87.6 80.3 89.3 89,7 90, 3 90.5 90. 2 89.8
Automobile tires and tubes.....___do. 73.0 60.8 60.8 65. 5 67.4 67.4 710 71.0 71.0 72.5 73.0 73.0 73.0
Paperand pulp. ... d 98.9 100.7 1017 101.9 102.2 102.5 102.8 102.9 102.9 102.9 102.8 101.6 100.5
Wholesale prices, actual, (See under respective
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices.. .o o__._. 1923-25=100_. 100.8 1L 5 109.7 109.0 108.9 107.6 104.9 104.1 103.2 102.0 101.9 102.1 102.0
Retail food pricest. oo ocel do.... 99.9 117.1 114.3 113.4 111. 9 111.9 108.9 108.3 106.6 105. 8 104. 1 102.7 101. 5
Prices received by {armers -do.... 90. 2 112, 2 105.7 105.7 108.9 102.8 98.6 101.4 100.7 98.0 96.7 97.4 95.4
Cost of JHvIngfo oo ool do....[ 103.6 113.8 112.0 110.5 109. 5 109.2 107.6 107.0 105.8 104. 7 104.5 104.5 | r104.0
CONSTRUCTION AND REAYL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted . ..___..._... 1923-25=100__ ? 183 159 162 137 122 98 96 111 125 145 192 228 r 232
Residential, unadjusted_._...________ do._.. » 57 111 105 84 71 59 58 89 99 96 90 83 75
Total, adjusted. ... ____ .do._. 7171 152 161 145 138 123 118 128 125 128 158 193 7206
Residential adjusted . ___.___.__ .-do__.. » 57 112 105 87 74 69 32 100 95 82 76 76 r74
F. W, Dodge Corporation (37 States):
Total projects. . ocevoooeo ol number..| 30,055} 50, 551 41,497 | 40,920 | 29,150 | 22,941 23,852 | 40,000 | 55,843 | 33,167 | 40,557 [ 51.863 33,100
Total valuation... thous. of dol._| 721,028 ] 76C, 233 | 623,292 | 606,349 | 458,620 | 431,626 | 316,846 | 433,557 | 610,799 | 498,742 | 673, 517 1,190,264 | 943,796
Public ownership. wemeane-Goooo| 633,183 § 520,430 | 403,495 | 371,345 | 297,865 | 287,722 | 198,251 | 310,249 | 472,817 | 354, 575 | 568, 988 1,105,414 | 875,951
Private owncrship. 87,845 | 239,808 | 219,797 | 235,004 | 160, 755 | 143,904 | 118,595 | 123,308 | 137,982 | 144,167 | 104, 529 84, 850 67, 845
Nonresidential buildings:
Projeets__ .. number__| 10,952 10, 766 7,822 9, 907 4,978 3,619 3,245 4, 600 5,982 5,208 8,332 | 14,372 | 11,003
Floor area. --thous. of sq, ft__| ©€0,774 63, 802 46, 810 54, 417 31,023 24, 908 21,113 31,576 | 42,456 51, 281 67,961 | 134,085 | 113,134
Valuation_.. thous. of dol..| 407,324 ] 286,741 | 218,288 | 269,553 | 192,936 | 171,016 | 123,231 | 169.606 | 231,834 | 234,030 | 207,885 | 568, 385 | 489, 066
Residential buildings, all types:
PrOJeetS. o oo e number_.| 17,110 ] 87,234 | 31,791 | 29,246 | 22,633 | 18,344 | 19,838 | 34,402 | 47,731 | 26,683 | 28,024 | 83,002 | 18 024
Floor area. _.thous. of sq. ft..| 96,177 | 62,773 | 43,624 | 45,408 | 30,170 | 25,591 | 26,854 | 41,836 | 50,770 | 38.341 | 38147 | 50,673 | 33634
Plybﬁ}]igavtior]l{ __________________ thous. of dol..| 100, 551 § 231,529 | 175,713 | 171,772 | 116,468 | 104,276 | 102,758 | 168,014 | 219,276 | 162,097 | 147,964 | 185,471 | 127, 382
orks:
Projeets. . oo 1,384 1,871 1,419 1, 266 1, 086 715 567 681 1,725 945 3, 480 2,739 1, 960
Ut\i’]?itileast.lon.-- 111,960 ] 134,054 | 131,123 | 904,563 | 88,436 | 105,989 | 64,428 | 58,535 | 92,148 | 58,477 | 127,107 | 203,341 | 129,611
ProjectS. oo oceoiaaoal number.._ 609 680 465 501 453 263 212 227 405 331 721 1,750 1,123
Valustion. --thous. of dol._| 101,193 § 107,909 | 98,168 | 70,461 60,780 | 50,345 | 26,429 | 37,402 | 67,541 43,229 | 100,561 | 233,067 | 197,737
New dwelling u ed and permit val-
uzation of building construction (based on
bidg. permits), U.8. Dept.of Labor indexes:{
Number of new dwelling units provided
1935-39=100_. 100. 4 235.4 233.6 195.4 165. 4 114.2 119.7 214.1 182.9 209.3 164.7 102.1 90.3
Permit valuation:
Total building construetion. ... 63.01 18.5| 212.7| 1s4.6| 128.2| 1327 120.0) 183.0( 148.8| 128.8| 116.7 85.3 77.5
New residential buildings__.. 79.4 8 23561 226,51 19151 154.2| 1161 | 112.8| 184.2| 164.81 1757 1311 85.3 75.4
New Il.onrpsidc\nlvip! buildings .. 46.4 153.5 2356.3 124.0 117.4 161.7 132.1 216.0 145.7 93.5 111.2 81.4 5.7
Additions, slterations, and repairs._do____ 70.8 138.2 113.7 136. 5 87.3 83.9 93.0 79.6 102.7 100.3 78.3 78.2 70.3
Estimated number of new dwelling units pro-
vided in all urban areas (U. 8. Dept. of
Labor): {
Total . i iiieicmacmneeas number__ | _______. 41,622 | 40,389 | 33,646 | 27,868 | 19,338 | 21,103 | 36.838 | 32,126 | 34,528 | 26,950
l-fam?ly dwellings 34,667 | 34,305 | 28,354 20, 833 15,433 15,850 | 23,402 | 25,450 | 25,452 | 24,032
2-family dwellings. .. 2,363 2, 888 2,210 1, 550 1.363 1,523 2, 645 2,31 2,970 1,183
Multifamily dwellings 4, 592 3,106 2, 982 5,485 2, 552 3,740 10,791 4,365 6, 106 1,741
Engineerine construction:
Contract awards (E. N. R.) §..thous. of dol._| 813,077 | 529,561 | 514,251 | 406,332 | 348,800 | 269,680 | 628,780 | 634,823 | 720,485 | 898, 696 1,044,572 | 968, 938 1,201,526

r Revised.

*New serjes,
sppear in a suhsequent isene.

tRevised series.

» Preliminary.

§Data for October 1941 and January, April, and July 1942 are for 5 weeks; other months, 4 weeks,
For indexes of rayon and silk prices beginning 1926, see table 29. p. 18 of the May 1940 Survey.

1 No guotation.

Data beginnitig 1926 for price index for oils and fats will
T ata for cherricals and allied preduets and sutereups revised teginning 1026« see table 32. p. 12 of the Aupust 1940 Survey. Indicated series on “‘pur-

chasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. Data for 1929-39 for indexes of new dwelling units provided and
permit valuation of building construction are shown in table 7, p. 17 of the March 1942 Survey; revisions for January 1940-July 1941 are available on request. Revised data on
number of dwelling units provided for 1939 are shown in table 18, p. 17 of the May 1941 Survey. Estimates beginning January 1940 cover urban areas as defined by results of
the 1940 Census; a few revisions in data for 1940 as shown on p. 22 of the June 1941 Survey, are available on request.
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CONSTRUCTION AND REAIL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concerete pavement contract awards:
Totalt el thous. sq. yd._| 13,047 9, 567 6,072 6,975 4,344 8,176 4,726 3.464 7,091 8,014 | 14,4621 15266 | 14.947
ArPOTt S e do.__.| 10,001 3, 606 1,624 2, 885 535 2,064 2,490 1,451 3,672 5,416 9, 800 11,038 11, 366
oads. ... - - 2, 653 3,910 2,635 2, 460 2,570 3, 197 1,139 1,110 1,727 2,061 3, 267 2, 060 1,927
Streetsand alleys ... 1,202 2,051 1,814 1, 630 1,239 2,015 1,098 903 1,392 1,437 1,394 2,167 1,655
Status of highway and rrade crossing projects
administered by Public Roads Admn.:
Highways:
Approved for construction:
Mileage.. .. ... --.-no, of miles..| 1.606 3, 557 2,899 2,749 2, 635 2, 259 1,967 1,796 1, 562 1,431 1,455 1,654 1,718
Federal funds. ... thous. of dol..| 37,056 44, 693 38, 404 38, 850 39, 259 34,014, 30,789 28, 344 24,612 24,055 27, 968 32, 808 36,170
Under constructior »
Mileage . ... -.no. of miles__| 4,954 8,840 8,615 8,176 7,809 | " 7,417 7,044 6, 802 6,778 6,817 6,672 6,071 5,483
Federal funds thous. of dol__| 109, 549 } 138,675 | 136,512 | 131,914 | 128,351 | 121,884 | 117,669 | 119, 233 | 123,405 | 127,195 | 127,511 | 122,402 | 114,997
Estimated cost_.. o.oooooiiol do._..| 189,077 }§ 272,079 | 268, 926 | 260,555 | 253,703 | 239,336 | 228,623 | 225,527 | 226, 543 | 231,620 | 228,535 | 217,290 | 200, 868
Grade crossings:
Approved for construction:
Federal funds . 6,665 | 14,606 | 12,423 | 11,851 | 10,208 | 10,005 8, 542 8,047 7,490 7,806 8, 201 7,108 6, 696
Estimated cost... 7,227 % 15820 | 13,553 | 13,122 | 11,588 | 11,810 9,314 8, 761 8,210 8, 503 8,893 7,843 7,358
Under cunstruction:
Federal funds.... 20,412 1 42,778 | 42,328 | 41,520 | 40,464 | 37,742 | 35928 | 34,754 | 34,576 | 34,467 | 33,658 | 33,413 | 31,299
Estimated cost. 31,296 § 44,249 | 43,771 | 42,920 | 41,932 | 39,323 38,300} 37,140 | 36,913 | 36,814 | 35838 35409 33,279
CONSTRUCTION COST INDEXES
Aberthaw (industrial building) ... 1914==100. ) ooe . § .. b2 S T D, 215 e A3 N 223 |aeomas
American Appraisal Co.:t
Averaue, 30 ¢ities oo oocemaoooooaos 1913=100._ 245 221 221 223 223 225 229 231 237 238 241 242 244
Atlanta. . do.... 248 218 218 219 219 222 224 225 232 232 233 242 245
New York. . o-do.._. 280 234 235 235 235 238 240 241 247 248 250 250 250
San Franecisco.. .do.... 229 204 2056 209 210 212 2156 215 221 221 224 228 229
St. Louis . ... oo ... do-.. 241 223 223 224 224 226 230 230 236 237 238 238 240
Associated General Coutractors (all types)
13=100..] 213.3 197.8 200.3 201.9 203.3 203.3 203.3 204.0 206.5 207.3 207.3 207.8 209.9
£. H. Boeckh and As=ociates, inec.:§
Apartments, hotels, and office buildings:
Brick and conerete:
Atlanta. .. .U. 8. av,, 1926-29==100..] 106.1 100. 5 100. 7 100.7 100.7 100.2 1014 101. 4 101.9 105.4 105.6 105.6 106.1
New York. ool do....| 138.2 136.1 136.3 136.3 136.3 136.0 137.0 137.0 137.5 137.7 138.2 138.2 138.2
San Francis 130.0 121.5 122.8 122.5 123.5 123.2 1242 124.2 125.6 125.7 126.6 126.6 136.0
St, Louis 129.6 121.3 121.5 121.5 122.6 122.5 123.8 123.9 124.4 124. 4 124.8 129.6 129.6
Commercial and factory buildings:
Brick and conerete:
Atlanta. ... 106.0 102.2 102. 4 102. 4 102. 4 102.1 102.9 102.9 103.2 105.7 106.0 106.0 106.0
New York. .. 139.6 187.7 137.9 137.9 137.9 137.7 138.4 138. 4 138.8 139.0 139.6 139.6 139.6
S'm Francisco. 132.3 124.3 124.7 124.6 126.2 126.0 125.3 125.3 126.6 126.7 127.2 127.2 132.3
St. LouiS. o oo 132.6 1205 12L.7 121.7 123.4 123.4 124.4 124.5 124.9 124.9 125.3 132.6 132.6
Brick and steel:
Atlanta 106.5 101.8 102.0 102.1 162.1 101.3 102.5 102.5 102.8 106.4 106. 5 106.5 106. 5
New York. 137. 4 135.5 135.7 135.8 135.8 135.3 136.2 136.2 136.8 137.1 137.4 137. 4 137. 4
San Francisco 133.1 128.0 128.7 128. 4 128.8 128.3 127.1 127.1 128.5 j28.6 130. 4 130.4 133.1
St. Louis 129.4 122.8 122.8 122.8 123.2 123.1 124.1 124.3 124.7 124.8 125,3 129.4 129, 4
Residences:
Brick:
Atlanta. 104.1 99.3 99.5 100.0 100.0 97.1 99.9 99.9 100.3 103.7 103.8 103.8 104.1
New York. ool 139.7 137.5 137.7 138.0 138.0 136.1 137.9 137. 9 138.3 139.3 139.7 139.7 139.7
San Francisco. 125.8 118.9 120. 4 119.0 110.5 117.6 120.0 120.0 121.9 122.3 124.8 124.8 125.8
FSt‘ Louis. 126, ¢ 120.0 120.3 120.3 120.8 120.4 121.4 122.1 122.5 122.8 123.5 126.9 126.9
Frame:
Atlanta_ .. 103.6 98.1 98.3 98.8 98.8 95.1 98.5 98.5 98.8 103.2 103.3 103.3 103.6
New York. 141.4 139.1 139.3 139.7 139.7 137.2 139.4 139. 4 139.8 141.1 141. 4 141. 4 141.4
San Franci 122.0 115.3 117.6 115.8 117.4 114.9 117.7 177 118.9 119.5 120.2 120.2 122.0
St. Lowis. ..o 124. 8 119.5 119.9 119.9 120.3 119.8 120.8 121.7 122.1 122.5 122.9 124.8 124.8
Enginecring News Record (all types)§
281.6 263.1 264.5 266.1 266. 2 2067.6 269. 4 269.7 271.8 272.3 274.2 277.7 281.6
Federal Nome Loan Bank Board:t
Standard 6-room frame bouse:
Combined indeXoaen_wvao_ . 1935-1939=100__ 124.0 115.1 116.5 118.5 119.2 119.9 120. 6 121.2 122.0 122.3 122.8 123.5 123.7
Materials. __ -.d 121.2 112.6 114.4 116.0 116.9 117.7 118.6 119.3 120.0 120.5 i2t.0 121.3 121.2
£:1470 SOOI 129.4 120.0 120.7 123.3 123.9 124.2 124.5 125.0 126.0 125.9 126.4 127.8 128.5
REAL ESTATE
Fed. Flous. Admn.. home mortgage Insuranee: §
Grogs mortgages aecepted for insurance
thous. of dol..{ 109,660 § 107,137 | 104,937 | 94,948 | 70,799 | 75,435 | 66,952 | 104,566 | 141,443 | 69,225 | 53,488 | 98,800 | 109, 350
Premium-paying mortgages (cumulative)
thous, of dol.._|4,232,030 }3.261,476 |3,335,703 }3,423,183 |3,503.681 |3,506,491 3,690,214 (3,769,496 |3,849,549 |3,916,421 |3,000,152 (4.071,838 |4,155,187
Estimated new mortgage loans by all savings
and loan associations, total.. thous. of dod._|-ceeaeo.. 129,727 | 129,934 | 127,938 | 104,749 | 100,208 { 79,533 | 76,756 | 87,367 | 99,047 | 95,009 | 94,095 ; 95797
Clascified according to purpose:
Mortgage loans on honies:
Construetion. oo ooieccceiraaaa. [ 75 TN DR 42,987 | 40,782 | 87,722 § 30.103 | 30,290 | 22,791 | 20,799 | 21,775 | 20,488 | 17,610 | 15,930 | 17,709
Home purchase. . _o..... do e 55,973 58, 052 59, 874 48,816 | 43,145 34,127 33,769 | 40,930 52,196 | 53,095 52,112 52.190
Refinaneing.._ ... ._._.._. IR [ DO P, 15, 785 15. 871 16,283 13, 340 14,424 12,854 12,325 13,225 14, 508 13,607 15,184 16, 097
Repairs and reconditioning.. 6T S U 5, 571 5, 884 5. 361 4,267 4,170 3. 190 3.138 3, 517 4,083 3, 866 3, 566 3,671
Loans for all other purposes. ... ... do._ .. 9,411 8, 345 8, 698 8,223 8,179 6, 571 6,725 7, 890 7,772 6,831 7,303 6,130
Classified 'iccordmg to rype of association:
Federal. . ----.-thous, of dol. 57,602 | 54,786 | 52,507 | 41,010 | 41,182 | 31,142 | 31,919 | 36.325 | 38,484 | 36,966 | 35,279 | 87.007
State mein _.do._. b4, 542 54, 303 54, 930 46, 890 43, 960 35,312 33,939 38,030 43,937 | 43,006 44, 265 43. 665
Nonmembers. .. ... ooioceaaiio o doo VoLl 17,593 | 20.8451 20,501 | 15,949 | 15066 | 13.079 1 10,8981 13,0121 16,626 | 15038 | 14,551 1 15,128
§Beginning with the September 1940 issue of the Survey, indexes computed as of the first of the month are shown as of the end of the preceding month, The Engineering

News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month.
4 Figures include mortgages insured under the defense housing insurance fund beginning April 1941 for gross mortgages accepted for insurance and beginning June 1941 for

premiuin-payirg mortyages.

*New series.  Earlier data for eencrete pavement eontract awards for airports and for the total revised to include airports, not shown in the Survey beginning with the
March 1941 issue, will appear in a subsequent issue,
$Revised serios. Revised indexes of the American appraisal Company beginning 1013 are available in table 44, p. 13 of the November 1940 Survey. For revision in total
Data beginning 1936 {or the Federal Home Loan Bank Board’s revised index of construction costs are shown on p. 26 of the

concrete awardg, see note marked with an “*”,
October 1941 Survey.



S-6

SURVEY OF CURRENT BUSINESS

October 1942

r Revised.
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tions, electrical household equipmen t, househeld equipment, house furnishings, und “*all other” will be shown in a subsequent issue.
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1640 Supplement to the Survey August | August | yonber | ber ber l ber ary ary | March | April ' May | Jume | July

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued
Loans outstanding of agencies under the Fed-
eral Home Loan Bank Board:

Federal Savings and Loan Ass’ns, estimated
mortgages outstanding..____. thous, of dol_.|__....__. 1,750,843 | 1,775,117 | 1,801,033 | 1,815,666 | 1,824,646 |71,824,376 | 1,820,218 | 1,832,341 | 1,842,422 1,846,790 1,849,400 {1,852,972

Fed. Home Loan Bks,, outstanding advances
to member institutions_.._.__ thous. of dob_[.________ 172,628 | 178,191 | 184,311 | 187,084 | 219,446 | 206,068| 197,432 | 191,505 | 185,298 | 181,165 | 192,645 | 173,593

Home Owners’ Loan Corporation, balance of
Joans outstanding. .__...__._ thous. of dol.__i_...__.__ 1,840,686 1,824,672 11,809,074 (1,794,111 (1,777,110 11,758,213 (1,742,116 |1,724,229 |1,709,064 |1,602,197 |1,675,888 11,657,256

Foreclosures, nonfarm:}

Index, adjusted..coo o cecmema- 1935-39=100. ... 24.1 33.5 32.9 34.2 3L9 32.4 321 30.9 29,5 29.1 27.2 28.0 27.4
Fire losse: - thous. of dol..j 19,680 | 24,122 | 24,668 | 30,833 | 23,822 | 31,261 35, 655 30,819 | 30,505 | 27,960 | 23,233 | 22,410 | 21,000
DOMESTIC TRADE

ADVERTISING
Printers’ Ink indexes, adjusted:§

Combined index ... 1928-32=100... 88,2 90.5 90.7 89.1 89.5 99.4 80.5 810 80, 4 79.1 78.0 80.9 88.0
Farin papers._ do 63.2 68.3 61.8 67.7 63.2 67.4 51.5 49.3 47.5 52.6 53.8 51.7 61.9
Magazines. ._ §4.2 86. 5 85.0 86.3 92.0 02.8 72.3 72,7 69. 4 67.9 67.9 77.6 90.3
Newspapers. 81.3 8l ¢ 81.4 82.1 83.2 91.3 74.5 75.3 74.8 4.7 72.8 712 79.0
Outdoor . - o oo emccccamaanen 72.5 89.9 110.0 85.5 70.3 112.3 80.6 83.1 94.2 77.7 78.0 69.2 75.9

Radio advertising:

Cost of facilities, total.__.___.__ thous. 8,186 7,964 8,117 9, 679 9,723 10, 412 10, 285 9, 382 10, 282 9,372 9,199 8, 989 8, 500
Automobiles and aceessories. o .c.-... d 790 637 630 771 834 948 818 713 645 531 569 632 716
Qlothing .. oo e eeiieaee 45 46 67 59 73 61 87 84 83 115 108 62 55
Electrical bousehold equipmentt. ___ 87 55 43 44 55 44 45 45 56 45 56 45 45
Financial oo e 53 76 63 39 51 41 41 41 54 44 52 41 41
Foods, food heverages, confections, 2,051 2,15 2,220 2,730 2,752 2,936 3,102 2,845 3,112 2,785 2. 543 2,473 2,162
House furnishings, ete.t...oo... 51 20 16 58 74 58 66 59 67 52 52 4 42
Soap, cleansers, 6tC. oo ooono. 928 1,009 999 1, 060 991 1,157 1,118 698 1,125 1,058 1,005 1,050 1,013
Smoking materials. ... 1,252 1 1,302 1,252 1,321 1, 250 1,351 1,356 | 1,215 1, 268 1,293 1,316 | 1,299 1,329
Totlet zoods, medical supplies 2,837 [ 2,434 | 2,502 | 3,151 3,078 | 3,218 ,004 | 2,846 1 3,122 2,843 | 2,856 1 2,702 | 2,571
Allothert . ___._ 62: 250 234 446 566 597 728 537 551 605 643 553 527

Magazine advertising:

Cost, total._ . .. ooooiniaoo 11,279 14, 643 17,885 18,235 15,928 10, 486 13,044 15,811 14,847 15,421 13,632 | r 11,108
Auntomohiles and accessories 1,346 1,254 2,118 2,145 1,116 650 641 759 1,094 1,313 1,188 3
Clothing. .. oo ieimconaas 675 1,337 1, 389 1,029 880 333 660 1,242 905 968 735 250
Flectric housebold equipment 196 276 436 430 476 103 227 237 244 161 213 213
Financial. .. oo n 278 412 376 482 355 318 357 390 402 403 304 257
Foods, fond heverages, confections 2,110 2,133 2,893 3,010 2, 555 1,837 2.648 2,941 2, 466 2,352 2,043 1,738
House furnishings, ete. ... .. 266 82! 1,214 996 756 318 417 798 815 851 536 208
Soap, cleansers, ete 331 333 455 503 331 242 515 763 593 640 477 320
Office furnishings and supplies.. 241 359 201 374 329 177 237 243 206 258 172 170
Smoking materials. .._.._.____ 606 699 782 870 705 733 673 790 736 809 732 609
Toilet geods, medical supplies 2.009 2,435 2,939 3,053 2,679 1,853 2,675 2,022 2,771 2,883 2,428 2,406
AN Other o eiicricccee e do._.. 4, 554 3,202 4,576 4,994 5,343 5,744 3,763 3,902 4,727 4,615 4,783 4,604 4,001

Linage, totalo.. o o._o.o..l thous. of lines_. 2,072 2,066 2,514 2,534 2,682 1,937 1,940 2, 130 2,331 2,168 2,064 1,769 1,700

Newspaper advertising:

Linage, total (562 eities). .. oo..._.... do....| 94,903 05,707 | 107,160 | 123,815 | 120.624 | 125,484 | 89,341 87,944 | 106,908 | 107,055 | 107,044 97, 663 89,411
Classified__........ _.do._..| 21,931 23, 306 21,745 22,010 21, 008 20, 534 19, 064 18, 192 21,975 21, 649 22,326 20, 608 20, 085
Display, total. - do....| 73,032 72,401 85.415 | 101, 805 99,615 | 104,950 70,277 69, 752 84,932 85, 406 84,718 77,085 69, 326

Automotive. .do.... 2,146 3,034 2, 980 5, 607 4,841 3,201 1,320 1, 860 1,938 2,416 2,334 2,541 2,316
Financial. ..do.. .. 1,022 1,337 1, 534 1, 551 1,515 1,702 2,204 1,339 1,849 1,704 1,248 1,370 1,616
Generale e mne _do._._| 13,195 11,692 15,343 19, 993 20, 002 17,047 13, 076 14,662 | -16, 268 17,821 16, 529 14, 841 13, 987
Retatl . oo cameeaoos do....| 56,660 | 56,338 | 65,558 74,654 | 73,258 | 82,010 | 63,677 52, 161 64,878 | 03,404 | 64,608 | 58,303 | 51,407
GOODS IN WAREHOUSES
Space occupied in public-merchandise ware-
NOUSeS. - ooeeeciececeae e percent of totall | -caoooeo 79.9 70.5 80.6 8L.7 82.8 83.4 83.9 85.0 85.2 84.5 r85.4 84,1
NEW INCORPORATIONS
Business incorporations (4 States) . .__number. . 832 1,342 1,332 1,412 1,229 1,414 1,353 1,172 1,279 1,194 1,094 889 889
POSTAL BUSINESS
Air mail: Pound-mile performance.__millions_.|-----eo 2,255 | 2,217 | 2,366 | 2,231{ 2,675 2,894 2853 3,019 2,996 |.eeeo{ o).
Money orders:

Domestie, issued (50 cities):

Number. _ v thousands..| 5,495 4,638 4,932 5,207 4,931 5,826 5,743 5,317 6,997 5,673 5,411 6,312 5,573
Value....__.._.....__...._...thous. ofdol..| 68098 | 47,573 | 50,413 | 53,186 | 50,334 | 57,537 | 58,379 | 50,823 | 87,793 | 59,746 | 59,542 | 73,783 | 65,221

Domestie, paid (50 cities):

Number. ..o coeo oo, thousands__| 14,582 | 14,567 | 14,795 | 17,084 | 15464 | 17,557 | 15,707 | 14,525 | 10,134 | 17,003 | 15,256 | 16,865 | 16,071
K Value.... e thous. of dol__| 142,581 | 122,493 | 128,836 | 149,198 | 134,759 | 149,204 | 135,685 | 138,264 | 210,702 | 164,302 | 137,629 | 162,616 | 152,047

eceipts, postal: .

50 seleeted cities . Looooiooceaiaioiao.. do. .. " 30,442 | 33,087 | 36,948 | 33,805 | 48,802 | 32,567 | 30,534 | 34,503 [0} 0] ) 10

50 industrial cities. ... [, do._..{ () 3,712 , 4,424 | 3,821 | 6,161 [ 4182 3,019 4,398 0] 0] 10} o

RETAIL TRADE
All retail stores, total sales *._______ mil.of dol..| 4,679 | 4,718 ¢ r4. 583 ) r4, 711 | 74,560 r5 585 | r4 354 r3,842 1 r4,473 | 4,584 | 4,557 | 4,506 | 4,428
Durable goods stores *_.__ - 71,258 1,062 1,128 1,067 1,237 792 693 803 859 858 842 r 818
Nondurable goods stores *.._.___.___. 3,459 | r3,521 ) r3,582 | 3,503 r4,348 | r3,562 ) 73,1490 | 73,670 | r3,725 | 3,600 | r3,663 | 3 610

By kinds of business: * ’ ’ ! ’ ’ ’ ! ’ ’
Apparel.. 334 393 387 388 557 375 200 440 406 363 352 302
Automotive_.. 617 445 528 518 522 320 239 246 239 249 264 275
Building materials and hardwar 353 360 366 312 331 266 249 316 373 370 354 337
Drug... . 159 158 156 159 211 163 152 167 170 182 181 190
Eating an T 454 r 437 r 423 r 396 T 428 r 390 7 381 r 431 r438 r 459 T 460 r 505
Food stores. ... 1,063 1,082 1,125 1,090 1,218 1,216 1,090 1,172 1,220 1,237 1,248 1,282
Filling stations.. 349 322 318 289 290 268 240 270 273 290 279 297
General merchandise 661 708 724 7358 1,106 618 541 680 700 659 648 584
House furnishings. . 245 202 200 104 261 170 171 203 206 192 174 162
Other retail stores..e._._..._...._._. 431 [t T84 459 62 T 564 489 7543 r 55% r B5T r 531 r 493

h . o J 1 Discontinued.
tRevised series. Data beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the October 1941 Survey. Earlier revised data for radio classifica-

*New series, Data beginning 1935 for durabie goods stores and the kind-of-business groups except “*eating and drinking places’ and “other retail stores” are uvailable on

pp. 24 and 25 of the August 1942 Survey (dollar figures) and p. 24 of the October 1941 issue (indexes).
totals for nonduarable goods and all retail stores have been recently revised; revised data will be published later,

Data for *

‘eating and drinking places,” “‘other retail stores,” and the
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continved
All retail stores, indexes of sales:*

Unadjusted, combined index...1936-80=100..] 142.7 r144.5 ) v140.6 | t147.21 r169.8 | r131L.4{ 712851 £187.2] 1417} r142.4 r134.3
Durable goods stores__._.__ 105.8 137.2 137.7 139. 6 153.9 97.9 94.2 100. 0 108.0 109.9 *101. 8
Neondurable goods stores. 154, 7 r3140.9 ] 1416 | r140.7 | r174.9 | r142.3 | r130.6 ] r140.3 ) r152.7 | T185.0 r144.9

Adjusted, combined index. 151.5 r126.8 1 r133.9 | 1420 r138.3 ) tM40.7 ] r144.3{ r142.8 | r14L 2| 7M1 & 7 146.2
Tiurable goods stores. _.__ 106.4 163, 137.8 128, 4 134.1 135.4 119.6 113.5 111.5 107.3 100. 8 T 104. 6
Nondurable goods stores. ... 166.1 3 r160.6 | 140.5 ) r135.7 ) r144.6 | 7139.3 , r150.5 | 71543 132,90 r152.2) 1547 T 159.7

By kinds of business, adjusted:

Apparel...oo.o.. 180, 165. 6 140.8 123.3 145. 9 1321 176.9 157.9 171.4 152.8
Automotive§ 63.7 154.8 116.3 112.4 116. 4 119. 2 73.2 60. 4 56.3 56.5
Buiiding materials and hardware 157. 5 164.9 161.0 155.3 156.6 164.0 178.1 179.8 174.7 175.4
Drug el i68. 1 137. 5 134.0 131.0 136, 2 135.8 141, 7 138.7 141.7 146. 5
Eating and drinking. 200,49 TI6L 3} r1650 ] 1622 | r165.2 | r164.0 | T175.8 1 r183.7 1750 i
Food stores. _. 168.0 138.0 132.3 136.2 143. 4 140. 8 1556.3 150. 4 £ 33,1
Filling stations... 119.8 144.1 143, 144.7 142.5 1410 156. 4 152.9 138.9 124.3
General merchandise. 147.3 147.0 131.0 120.2 132.9 128.5 148.8 139.8 138. 4 126.2
House furnishivgs... 138.2 181.2 149.0 135.2 149.7 138.6 168.2 167.0 176.0 149.8
Other retail stores_ ... 1900 ¢ 7176.4 ) 71665 | 346.3 ) 71555 | r150.0) r172.5 | £173.0 | r367.1 ) ri758
Auntenobiles, value of new passenger-eor sales:t
Unndjusted 1635-830=100__j ... ._._. 91 57 1560 114 104
JUSTOA . e [T S 104 &7 93 128 162
» sales, indexes:
Chain-store Age, combined index (2¢ chains)
average same month 1620-31=106__ 182.0 151.0 147.0 146.0 1519 157.0 164.0 165.0 169.0 164.0 170.6 1710 177.0
Apparel c¢hains ... ... . do-... 212.0 184.0 164. 0 153.0 162.0 178.0 188.0 176.0 208, 0 174.0 181,60 1726 200. 0

Drug chain-sto
Unadjusted .1935-39=100._ »134.7 113.9 113.5 111. 6 116.9 164.9 110.8 124.4 124.6 129.3 129.5 | r132.3

FAdjuste)d do....{ »14L8 11,9 118.2 110. 6 116.4 121.3 118. 8 125.0 12%.9 133.4 137.0 | r138.8

Irocery chain-s
Unadjusted. 1935-39=100.. »167.7 143.9 145.0 153.4 155.6 164.7 170. 4 170.0 170. 0 175.2 170.7 173.4 1 7 169.0
Adjusted. ool i dooof 1747 144. 9 147.9 152.6 156.6 159.9 175.7 169. 1 168. 2 170.1 168.2 170.8 | r372.4

Variety-store sales, combined sales, 7 chains:t
Unadjusted.__. 1935-39=100_.} » 124.8 113.1 120, 4 122.0 130.7 249.6 97.0 108.1 116.1 123.1 130.2 129.1 132.2
Adjusted ..o _._.o.o_....do.o. ] »142.3 128.9 125.3 123.9 127.0 113.9 132. 138.1 133.6 127.1 135.1 136.2 143.4

Chain-store sales and stores operated:
Variety chains:
S. 8. Kresge Co.:
Sales . .ooo.icas -.thous. of dol__| 14,781 § 13,366 | 12,808 | 14,102 ] 14,832} 27,515 | 11,854 | 11,750 ] 13.174 | 14,437 14,219 | 14,536 | 13,565
Storesoperated. L. eemeo..o number. . 671 671 671 71 674 675 673 B71 671 672 674 673 672
8. 1. Kress & Co.:
2aleS. oo e .-thous. of dol..| 9,607 8, (122 8, 483 8,427 8,458 1 17,376 7,274 7,203 8, 503 8,640 8,573 9, 105 8,733
Stores operafed . number. . 246 242 242 242 242 242 242 242 243 244 244 246 46
McCrory Stores Corp.
Sales ..., ----thous. of Aol 5,017 4,320 4,164 4,422 4,655 9, 308 3,819 3,720 4,373 4,788 4,749 4,833 4, 504
Stores operated. number._ 203 201 201 201 201 202 202 203 203 203 203 203 203
G. C. Murphy Co
Sales. s thous. of dol_.} 6,156 } 75381 4,870 5, 875 5,608 | 10,898 4,804 4,469 5,001 5,034 6,136 8, 205 5,775
Storesoperated. ..., rumber__ 207 204 204 204 205 207 206 206 206 207 207 207 207
F. W. Woolworth Co.
Sales _.thous. of dol__| 33,675 30,713 30,097 32,014 33,776 62, 408 28, 345 27. 466 30,266 | 33,136 32,660 31,705
Stores numsher. .} 2,012 2,019 2,018 2,025 2,02 2,024 2,021 2,019 2,017 2,013 2,011 2,011
Qther chains:
W, T, Grent Co.:
Sales, thous. of dol__} 11,4421 10,070 | 10,063 | 11,864 | 12,174 { 23,518 B, 083 8,417 | 10,470 12,363 | 12,200 | 12,222 | 10,441
Stores operated. number. _ 494 493 2 493 494 495 496 496 405 404 493 494 494
I. C. Penney Co.:
Sales thous. of dol__{ 40,523 32,403 23,648 38,711 40,417 59, 520 30, 580 25, 407 32, 348 36, 531 37,170 38,457 34, 683
Stores operated____ ... number_ . 1,611 1, 596 1, 598 1, 603 1,606 1, 605 1,666 1,607 1, 608 1,609 1,604 1, 609 1,610
Depsartment stores:
Collections and accounts receivable:
Instaliment accounts:
Index of reccivables®.Dee. 31, 1039=100. R 107.6 110. 5 110.4 110.4 118, 4 108. 8 104.8 103.3 99,6 61.8 r8§2.3 74.7
Collection ratio. ooeecvcoroaooe percent_.i_._.__... 18.8 18.9 19.3 19.2 20.1 20,2 19.7 21,7 214 22.0 224 22.7
Open aceounts:
Index of receivables® Dee. 81, 1930==100_.)__ __.._ 78.0 90.6 92.5 93.5 117.7 100.3 88.0 89.1 90.6 5.7 53.9
Colleetion ratioo __.._..___._._..perceni__ 45.0 45,1 46. 9 48.6 46.3 50.3 45.2 46,1 47.9 a0.4 60.3
Sales, total U, 8., unadjusted...1928-25=100_. 106 125 112 133 197 108 99 118 115 108 * 83
1935-39=100._ r 142 158 r 145 r 177 r 253 r 197 127 151 A r i 7116
102 =100_. 82 100 98 103 165 99 74 o4 03 &9 67
1035-39=100._1. ... _. 122 151 123 146 213 ”t 114 136 3 124 a7
X oo ___ 147 155 134 163 232 130 126 147 153 127 105
Dallag_ .. 1623-25=10__ 128 151 127 150 222 122 108 129 127 126 100
Kansas City. 166 114 108 168 183 100 85 130 111 191 88
JMinneapolist. . 127 142 149 123 198 122 95 125 130 11t M
New York. ... 100 125 1i2 130 194 104 04 106 106 99 31
Philadelphi 7113 134 136 168 238 115 117 140 132 128 92
Richmond*. 140 154 165 168 2065 128 1i4 161 55 147 120
St. Lonis___. . 3-25=100_. 114 106 128 119 133 190 110 101 125 120 108 87
San Franciscotf-. e 1935-30=100._|.... ... .. 154 156 145 158 235 129 132 148 149 142 137

Sales, total U. 8., edjustedt 1923-25:=100__ » 198 134 116 105 116 111 138 126 124 nz 108 r 121
Atlantat__.. ——— 1935-39=100. .. 16y r 167 7149 7137 r 160 r 146 r 164 r 144 7150 153 147 r 162
Chicapot. 154 137 17z 133 126 154 135 141 154 123 r 139
Clevelandt 17 141 1258 148 135 177 150 161 151 134 r 143

166 136 1313 134 128 161 127 133 131 126 143

145 124 117 123 127 152 134 124 128 112 133

New York... r132 r116 499 109 107 132 116 120 116 ¥ 195 114
Fhiladelphiat. r 153 125 119 132 127 161 157 149 147 130 139
Rickirond®*.. 185 151 134 160 142 182 165 165 156 147 170
3t. Louls.... 143 120 106 114 115 138 17 130 120 108 126
San Franciscot.. 168 149 138 151 138 167 166 161 157 147 165

Tnstallment sales, New Fngland dept, stores

percent of total sales. . 3.1 17. 4 20 10.8 8.9 6.3 10.5 11. 4 9.2 8.4 6.9 5.4 6.2

r Revised. » Preliminary

t Revised serfes.  For data on value of new passenger-car sales beginning 1929, and an explanation of the revision, see pp. 18-20 of the Anigust 194! Survey; seasonal factors

have been revised beginning August 1941 to take into account restricted production. Compilation of thisindex has been suspended. Revised dula ot grocery chain-store sales

indexes will appear in a subsequent issue. Revised indexes of variely store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey, Indexes of depart-

ment-store sales {or the ind

ted districts have been completely revised. ¥or revised indexes for 1919-34 for Atlanta, see table 53, p. 16, of the Deceraber 1920 Survey {(data

heginning 1935 have heen subsequently revised and will be published in a later issue): for Minneapolis, table 20, 1. 18 of the May 1841 Survey; for Philadelphis table 18, and

San Franeisco table 17 on . 26 of the August 1942 Survey; revised Chicago and Cleveland data will appear in a subsequent issue. For re

States depariment-store sales for 1935-39, see note marked with a “1” on p. 25 of the January 1941 Survey.

*New series. For ea

- data for the indexes of sales of retail stores,
1, p. 11 of the Noveriber 1940 Survey. Indexes of department store receiv.

sce note marked with an “*? on p. S-6.

1923 for the new indexes of department-stores sales jor the Richmond district are shown in table 16, p. 25 of the August 1942 Survey.
§Beginning December 1941 seasonal adjustment factors of 100 are being used for this group of stores.

stons in adjnsted i

ex of United

marked For data on drug-store sales heginning July 1934, see table
ables beginning January 1940 are available on p. 8-7 of the September 1941 Survey. Daia beginning
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S-8 SURVEY OF CURRENT BUSINESS October 1942
Monthly statistics through December 1939, to- ; 1942 1941 ! 1942
Setger with explstlna(tlory notes gu(g rﬂfgrencles S 5 - 73 TFa ‘ - n
to the sources of the data, may be foundinthe | , ., . ep- cto- | Novem-: Decem- anti- Febra- | aret | : ;
1940 Supplement to the Survey ‘ August | August | (onher ber ’ ber E ber { ary 1 ary | Maren { April ( May June July
DONiLbTIC TRADE—Continued
] H H
RETAIL TRADE—Continued | ] |
Department stores—Continued. J
Stocks, total U. 8., end of month: : !
Unn(‘]usted PV, 1923-25=100_. 7 130 84 a5 108 ¢ 110 86 111 122 129 128 r 126
Adjusted do. » 135 87 92 97 | 95 92 i 102 108 F 117 126 134 r 140
Other stores, instaliment acconnts and collec- ; . ! ;
tions:* . i | ;
Installment accounts outstanding, end of mo: i |
Furniture stores.......Dee. 31, 1“3‘)—100.‘ _________ 1.5 111.2 110.¢ 102.9 110.0 0400 10LS 69,7 9. 5 91.1 84.6
Household appliance stores. 121.7 120. 4 137.1 112.5 S1iIn! 0% 31 100.3 9. & 24,7 77.0 70.9
Jewelry stores. ... .. 94.2 68.3 95. 7 08,4 122.9 116,00 102.4 934 87.4 80.5 73.8
Ratio of collections to accounts at hemnnmv
of month: . |
Furniture stores_ . ... pereent 1.7 1.2 IR ! 114 ¢ e 1.4 12.6 13.2 } 14.0 14.3
Household appliance s ...do_. R i0.4 10.8 ! 1.2 : 117 1.4 1.4 25 12.7 ¢ 12.8 13.1
Jewelry stores 17.4 17.8 ¢ 1.7 2.2, e L | 19.1 20.0 21.9 22. 4
Mail-order and stere sales: ; | i ' i
Total sales, 2 companies. ... thous. of dol_.| 113,447 145 519 ; 1(,4 304 'y : ; GO0 119, 117 | 117,897 | 104,118
Montgomery Ward & Co o 48, 741 57,803 ; 13¢ 1 9 ‘ 50,762 48,476 42, 521
Sears Rocbuck & Co....... 64, 766 7,716 ! G(\ 256 ;119,069 : 48, 350 69, 121 61, 597
Rural sales of genieral merchandise: ; i
Tatal U. 8., una(‘]usted. 16260-31 =160, 160. 8 w7 A i W70 1518 | 164. 8 137.3
East_. PR S TR 1533 186.0 1.6 320.3 i 7 7 128.1
2411 [ .0 .6
o | 16. 6 .9
2.9 1655 ; 8 .8
L1 190,00 ; ! .1
2.4 1 2142 i 9
7.1 210, 8 i
5.4 1785 X !
6.0 1 228.7 6 i

EMPLOYMENT i i i v; : ! }

Employment cstimates, unadjusted:*

Civil nonagricultural employment, total : . ! ; | !
(Bureau of the Census)..____.... thons__| 42,800 10, 8O0 40, 200 ETURE ] 41000 0 A1 0900 L 4G, T D g0 ] 42,600 T 41, 400 1,400 1 41,800 42, 300
Employees in nonagricultural establish- i i | |
ments {Dept. of Labory, total . thons.. i 136,665 | r 37,234
Manufacturing. . ) 14 302 | 7 14, 641
Mining._.... ! 921 * 923
Construction_ 1,091 | 2,108
Transportation and public utilities do. 3,484 | 3,519
TEBAG .ecemooccia e cmnae d : 6,606 | 6,504
Financial, sorvice, and mise : 4,324 | 4,355
GOVOrnment. . -ooooeeo ... 2 5,037 | r5 184
Employment estimates, adjusted (Fed. Rm) " |
Employess in nonawricunural establish- ‘ ;
ments, total ... .. ... thousands. . 54 "
Manufacturing 12 6 l
Mining__..___.. 892 2
Lonu'mot!on el 1,024 1 ;
Transportation and public u 3,510 | 3 ;
Trade.. _d 7,043 | 862 ! n 695
Manumcturing, uuadjneted (U §. Dc:wrm a0t | ; i
of Tabordt ..ol 1923-25==100.. 145.3 133.1 134.8 f BN r137.2 | 7139.3 | ri142.2
Durable gool‘h? ......................... i 1651 J3R.7 144.6 i L1 r1s4nl r147.4 ) r160.9
Iron and stecl and thelr products, not in- : ;
c.udmg machinery. .. ... GA—-5:~IW) 1546 136.9 138.5 ¢ [ AT 135,40 *135.0 ! r135.5] r135.0
Blast {urnaces, steel works, ! { :
mills_ . . 1‘) ‘3 150, 5 i19.1 147. 841 . 4 150,90 151.5 152.2 7 r151.6
Hardware.. ... 47.8 113.2 112.9 . L1 r92.2 7 450.8 r93.4 r95.4
Structural and ornamental m Tk i . ! !
16: G0 1233 0.0 14,0 1156 118.2 | r121.4
Tin cane and other tinware R 0 145.3 LS rws 0 r107.8 1 r107.4
Lumber and allied prnduct b 810 3.4 73.3 73.3 r73.3
Farniture. .__. e R Q2.1 108, 4 97.0 96. 1 94.6 93.0
Lumber, sawmil 66.0 0T €46 r(4. 9 65.3 rE5.6
Machumry, excl. tri Q 2154 177.0 200.0 203.1 1 r206.5 ] 7210.3
Agricultural mxpumuntu (!nc.udn‘
tors).. . 1923-2, 00 1630 172.0 167.4 166.9 167.2 | r165.4
Electrical mnobmerv. apparm ! l
suppties... ... ... 1023 [ 1874 )] @ M m
Engines, turbines, water whe |
windmills .. .o ... 1023 2] 4.7 .50 i O] L8}
Foundry and machine-shop pmdu: i70.2 145,68 8 165.1 1 7167.4
Machine tools® ) 3515 5 : ) m
Radios and phonographs. 2105 02,4 7.9 i 191.4 | r197.4
Metals, nonferrous, and preduacts o 144.2 145.5 17.4 .1 r146.1 | r146.6
Brass, bronze, and copper products do....; (1 192.9 ¢ 2.4 (1) Q]
Stone, clay, and glass products_. 92,2 101. 3 0 .5 r94.0 91.8
RBrick, tile, and terra cotta. 67.7 79.4 7 .2 r69.9 7 68.9
Glass. .. e e 130.0 ¢ 4 3.1 121.2 1 r115.0
Transport. Ri2.3 172.0 1 5 VT T275.4 | 7293.2
Ajreraft*. (&3] 7,887.3 07 1! o O]
Automobile 992 110.9 3.9 L7 91.2 795, 6
Shipbuilding*.... [¢N 38831 442 4946 1 N (O]
r Revised. ! Included in tmdl and group in t

tRevised series. 50
rrau:pormnnn cquipment revised be:

*New serics.  Indexes of installment :wcu:;m‘s :mrl e
employment compiled by the Burcaa of the Coensus ro
employees in nonagriculfural establishments, and in e
Survey and further revisions in the trade and {inaaeial 1
The seasonully adjusted estimates have not vet peen revised in nm ordance wirh the mos
in the next issue of the Surve For indexcs heginning 1923 for machine tools and shij i anvl indes for
October 1940 Survey; for ajreraft indexes (revised) for 1939, see table 57, p. 17 of the December (044, Survey.

7 for oll indust
00 tab]z-
,1'

farch 1911 Survey. Index for

es, beginning m 3
O3

nates of total eivil nonagricultural
miinned.  The unadjusted estimates of
ol the m<t(\r1ml data in the March 1941

our A
J021-38 for alver m <ec tables 39 and 4() pp. 15 and 16 of the
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Monthly statistics through December 1939, to- | 1942 1941 1942
gether with expleiqna(tiory notes %n‘ti refﬁrencfs -
to the sources of the data, may be found in the Sep- Octo- |Novem-{ Decem-| Janu- ebru- :
1940 Supplement to the Survey August | August | yornber | ber ber ber ary ary l March | April ’ May June | July

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued l

Mfg., unadj. (U. 8. Dept.of L abor) Cont.t
Nondurable goodst. ... ... 1023-25=100._| 126.4 127.7 128.7 127.3 125.4 124.8 122.1 123.0 123.2 123.0 122.4 | r122.1 | r124.4
Chemical, petroleum, and coal rroducts
1923-25=100__ 157.4 143.1 147.6 149.9 149.8 149.7 151.1 154,
Chemicals. .o coemi e ececcan do....] 143.5 5
Paints and varnishes. 2
FPetroleum refining. . __ 7
Rayon and ailied products. 6
¥ood and kindred produets. - 1 3 . .
BakiDg. oo do. 162,1 152.7 183.5 154.5 183.7 151.
0
1
6
7
2

,
—
©
(X3
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]
-
—
«©w
o
LM

Slaughtering and meat packmg,_._do_ . X
Leather and its manufactures_....._. d - 94.
Boots and shacs.
Paper and printing.
Paper and vuip.
Rubler produets..
Rubber tircs and inper tubes, X 3 5 .
Textiles arid ilheir productsfoo...o... d 109.7 115.4 116.5 114.9 113.4 113.
Fabriest. ... 103.3 106.9 106.3 106.4 106.1 106.
Wearine epparel..
Tobacco mar ainciur
Manufacturirg, ad;
Durable goodsi. -
Iron and ktcc] ‘and their products, Dot in-

cludirg wacbinery......_..1923-25=100__ 135.1 140.2 139.7 138.2 138.3 138.9 139.0 136.5 134.7 134.2 134.0 135.4 | r136.4
Blast furnaces, steel works, and rollirg
mills._.. 1923-25=100... 3| 150 149 148 148 149 150 149 148 149 151 153 r 153
Hardware.... ..ol o do.... 100 116 117 115 113 114 110 94 94 91 &9 92 796
Structvral and ornamental metal work
1923~25=100.. 120 107 106 107 107 107 108 112 113 116 116 117 7 119
Tin cans and other tinware_._______ do__.. 161 132 132 127 138 141 147 141 122 1156 110 105 101
Tumber and allied products_. c--do.__. 711 78.4 77.3 6.4 76.9 78.1 79.2 77.9 76.4 73.8 73.2 2.3 72,6
Furniture._.____.._._. 11 107 103 101 104 105 106 104 103 101 100 97 95
Lumtber, sawmills 63 68 68 67 67 68 70 68 66 64 64 63 64
Machinery, excl. transp. equipment__do._._}  215.9 178.1 178.4 | 180.2 | 182.3| 185.0| 180.1 192.8 | 186.5 | 199.4| 20151 205.4 | r210.9
Agricultural implements (including trac-
[T £ J 923-25=100.. 172 182 181 180 172 167 161 161 160 157 162 166 r 169
Elcctrlca]machmery,?ppara!m and sup-
PHOSe e e e 1923-25=100.. ) 168 168 168 169 (O] ) [0 ) @) ¢ ) O]
Engines, turbines, water wheels, and
windmmifis. ... ... 1923-25=100_. ) 315 323 348 37 1) [O) O] Q) 0] ) 0] O]
Foundry and machine-shop products
1923-25=100.. 171 146 147 148 149 150 153 155 157 160 161 165 168
Machine tools*.o.. ... L.doo. 1 366 355 360 365 O] ) ) (1) ) ® 1) [0
Radivs and phonographs... - 195 187 183 179 164 206 220 235 250 249 223 195 r 199
Metals, nonferrous, and products. 151. 4 147. 9 144.8 143.1 142.2 143. 4 146.8 146.5 146.4 | r145.7 | r146.5 147.8 | r150.9
Brase brouze, and copper products 6] 195 194 191 191 ) ) o 0] Q] ) (O] )
Stone, clay, and glass preducts........ do._.. 8.7 98.4 98.7 98.9 1060.9 101.6 105.0 100.1 96.9 94.7 90.8 90.7 91.0
Brick, tile, and terra cotta.. .doo. . €3 74 74 73 76 77 81 78 75 71 67 65 r 65
Glas8. e —..do___. 119 130 130 131 133 132 135 126 124 124 122 119 117
Transportation equipmentf_.____..__ 5.5 193.1 195, 4 204.7 209.6 206.9 211.1 216.3 220.6 231.1 246.0 268.6 § 7296.1
Adreraft* ... o D] 7,807 8,779 9, 459 9, 799 Q) ) 0] (1) ) ) Q] Q]
Automobiles. . 44 139 128 129 127 111 96 &4 81 79 83 r 89 96
Shiphuilding*. Q] 368 440 487 532 ) (1) O] ¢ ® ) ! (O]}
Nondurable goodst.. - 124.7 125.5 123.8 123.8 125.6 126.0 125.2 123.8 123.1 123.3 124.2 124.6 | r126.4
Chemical, netroleum, and coal nrod..do.... 160. 6 14€.3 145.7 147.1 148.2 149.2 151.8 154.7 155.9 157.3 159.0 160.7 | r160.7
Chemicair. oo iiccia . do_. 103 179 180 181 184 187 140 102 194 194 194 196 192
Paints ar«. varnishes_ . 124 148 1456 144 144 144 145 142 141 137 131 127 126
Tetroleun *cfining_____ 134 127 127 129 128 129 130 13) 132 132 133 133 r133
Rayon ard ~'lied products. 305 328 324 323 320 320 313 308 309 317 318 324 * 311
Food and kindr~d products. . . 148. 5 140.9 138.8 140.7 147.0 147.5 148.4 147.6 144. 4 142.3 143.5 143.8 | 7149.1
Baking . d 161 152 151 152 162 152 153 152 152 151 151 153 159
Slaughtering and meat packing._..do_.._ 152 124 125 12 127 133 139 138 137 138 r 141 146 151
Leather and its manufactures d 912 7.9 98.0 $9.6 104.2 103.1 98.8 $6.3 97. 4 98.1 100.0 100.1 r95.3
Boots and shoes___.oooooooonn. . . &8 94 94 96 101 100 95 92 - 93 95 97 98 92
Paper and priming. . 115.9 125.1 124.4 124.9 124.8 125.9 125.2 123.4 | r 122.0 121.3 119.5 118.5 | r117.4
Paper erd pulp_ 119 128 128 128 129 129 130 130 130 130 128 126 r 122
Rubber produet 306. 4 113.3 111.6 110.1 110.1 109.4 99.6 98.3 97.5 93.7 94.5 97.5 | r102.7
Rubber tires %6 87 87 86 86 75 73 73 73 7 78 T 83

Textiles and their productsf

Fabriest.... .. 106.1 109.6 107.2 105.4 105.1 104.4 104.1 162.2 102.6 104.8 105.5 107.2 | 71081
Wearing apparel. . _ 18,3 128.8 126.6 124.7 126.9 128.2 125.1 122.8 120.0 119.7 122.6 118.51 r123 &
Tohacco manufactures. . ........._... C.do.. 64.6 64.4 62.0 64.1 65.0 66.5 69.2 66.7 66. 1 65.8 63.6 64.1 r64. 8

Manufacturing, unadj., by States and cities:
State:

City or industrial area:

Delaware. .. ... 1923-25=100. 142.5 147.5 137.8 136.1 137.1 137.8 138.1 138.7 139.9 145.2 1514 71538
Minoist. .. 140.3 139.7 138.1 139.0 139.1 137.2 1377 136.9 136.4 136.3 136.90 374
lowa.... 159.1 160.1 161.5 161.7 162.8 158.2 153.3 154.5 153. 4 156.0 158. 5 159.8
Maryland. 142.8 144.3 145.4 146.4 147.0 148.5 153.4 157. 4 160.7 164.0 165.3 | r171.68
Massachusetts.. 99.1 99.5 100. 2 100.1 100. 4 99,2 100. 5 1015 102.0 101.8 1015 1018
New Jersey._. 136.9 145.3 144.4 145.3 145.7 145.8 148.3 150.1 151.6 153.3 153. 1| 7153.3
New Yorkt. 138.0 142.5 142.5 1411 141.2 138.9 143.4 145.4 145.2 144.C 139.4 142.3%
Ohiet...... 136.6 138.6 137.5 137.2 136.6 135.3 135.4 140.9 142.8 143.7 | 7 146.2 148, 6
Fenpsylvania. r110.4 110.6 110.9 111.0 i11.6 110.3 111.8 112.5 113.0 112 *113.6 | r114.0
Wisconsint._. ... ... 124.7 126.4 126.7 126.5 126.6 124.9 126.7 127.4 129.6 131.2 133.2 135.5
141.7 143.7 144.8 146.2 346.9 149.8 154.1 157.7 161.2 164.2 165.5 | - 107

.0

.7

.6

5.1

Raltimore. . . eoeoue oo 1629-31=100.. . . 4
Chicagot. .o .oooe s 1935-39==100__ 138.1 138. 4 139.4 140.2 140.6 139.1 139 137.9 137.6 136.6 136.1 13%.7
Cleveland ... ... _.. -1923-25=100__ 132.7 134.1 134.2 134.3 130.3 133.4 137 139.6 141.0 142.7 146.6 1485
Detroit . - ....do_.__ 116.0 115.0 117.3 119.0 97.4 102.7 104 111.0 115.7 118.6 127.1 1325
Milwaukee. . .ooooioioian 1925-27=100_ 135.4 136.9 135.9 134.9 135.8 134.3 135, 137.6 141.8 144.9 147.8 152.2
New Yorkt ..o - 1935-39-100_. 125.6 130. & 130.1 126.3 126.7 121.9 129.8 132.4 131.9 128.3 116. 5 11ea
Philadelphia__ _1922-25=100.. 111.8 114.3 116.3 118.1 118.7 117.6 120.3 122.8 123.8 125.4 127.1 | 71284
Pittsburgh oL do.... 117.1 117.1 118.0 118.4 119.3 118.5 118.8 118.5 119.4 119.3 19.8 | 110.9
WmiBgton. .o do ..l 1420 120.9 122.4 122.4 125.5 125.7 127.7 127.5 127.8 128.1 130.8 137.0 1 7 138.1
r Revised. t Included in total and group indexes, but not available for publication separately.

t Revised series.  For revisions for all industiries, durable goods and nondurable goods, see p. 18 of the March 1941 Survey. Index for transportatiop equipmentrevised
beginning January 1939: see table 57, p. 17 of the December 1840 Survey. Slight revisions were made in data for textiles and products and fabries beginning 1933; revisions
prior to March 193¢ which have not been published are available upon request. Revised indexes for Illinois beginning 1923 adjusted to census trends for the years 1923 through
1935 will be published in a subsequent issue. For revisions in Chicago indexes, see note marked with a “i’ on p. 29 of the January 1941 Survey. Index for Wisconsin revised
beginning 1925; revised data not shown on p. 72 of the February 1941 Survey will appear in an early issue. Earlier monthly data on indexes beginning 1923 for Ohio factory
employment revised to 1935-39 base are shown on p. 17 of the March 1942 Survey. Earlier data for the revised New York indexes will appear in a subsequent issue.

*New series. For indicated series see last sentence of note marked with an “*” on p. 8-8 of this issue.
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bor ber ary

EMPLOYMENT--Continued

Nonmfg., unadj. (U. S. Dept. of Labor):
Mining:

Anthracite 46.7 50.0 50.0 50.3 50,2 49.1 44.0 18.8 48 4 47.8 48.2| rdhb 47.0
Bituminous coal 62,2 92.6 94.2 95.3 65.1 OB 5 95.1 94.56 93.8 93.5 92.9 92.7 93.3
Metalliferous____. 80.6 79.9 79.4 79.7 79.5 &).2 &0.7 81.0¢ 81.9 81.9 82.2 81.8 r8l.5
Crude petroleum p - 56. 9 62,2 €1.8 61.6 60, 9 1.1 6.3 60.6 59,7 58.8 58.1 57.6 757.2
Quarrying and nonmetalllc 51.4 53.9 54.2 34.1 E2.6 50,9 46. 8 46.7 47.7 50.3 51.7 51.9 r51.6
Public utilities:
Electric light and powert_..____.___. . 85.7 95.2 094.9 94.1 93.4 63.1 82,0 90.5 89.6 £8.9 88.0 7.5 786.7
Street railways and bussest 75.0 66,7 70.3 70.3 0.2 70.6 0.4 0.7 712 72.1 72.9 74.0 4.7
Telephone and telegrapht__._ 93.9 £9.6 0L 3 90. 6 90.1 99,0 G0, 4 80,5 £0. 5 91.2 917 r92.5 T93.5
Services:
Dyeing and cleaning_.....__._..._._. . 123.6 118.9 1215 121.2 117.2 113.3 100.8 00,4 113. 8 121.3 127.6 130.1 126.9
Laundries. .. ___.. - 1S 1146 113.0 111.2 108.9 108, 4 R K 167.8 07,9 110.3 113.7 114.8 | r119.1
Year-round hotels_...._____..___...._. - 93.3 94.5 5.7 96,2 96.1 95.3 94,2 94.1 93.5 95, 2 $6. 1 95.5 TO45
Trade:
Retail, totalt.._ ...l - 89.5 98,9 6001 L0 103.9 113.0 4 94.0 94.4 04.3 94.0 02.8 90.3
(General merchandisingt. - - ]0'5 9 103.0 111, 7 1164 125.9 1616 1 103.2 105.9 1N3. 6 109. 5 108. 4 103.8
Wholesale .o ..ouoioom i . 0.8 95.8 25.8 96.3 96,3 96.3 Y 04.3 3.9 92,7 91.2 90. 4 89.7
Miscellaneous employment data:
Construetion, Ohiot..._.____._. 1935-39=100__|.. ... 167.7 1047 2.3 ‘.57‘3 146. 4 31.9 137.7 142.8 | r137.5 124.1

191,444 | 218,037 | 236,920 | 236,102 | 240, 633
52,675 1 72,420 [ 90,108 | 89,999 | 94,19
102,023 | 105,441 | 107,804 | 112,000 | 114,361

1,926,074 11,970,069 12,066,873(r2,206,970(2,327,932
238,801 | 248,110 | 256,457 |7 268,383 | 274,001

Federal and State highways, ftotal} npumber.__
Construction (Federal and State)..._do..
Maintenance (State).__..._._..__.._. do....

Federal civilian employees:

United States. . _____ ... 1,444,985 11,487,625 11,511,682 11,545,131 (1670422
District of Columbia._ 0. 186,931 | 191, 588 | 194,265 | 199,283 | 207,214
Railway employees (class T steam railwa

340, 146 | 520, .{01 3(1\) 38]
158, 744 | 149,800 | 135, 622
138,631 | 128,415 124, 523 113 oc‘)

Total .. thousands. |._.._.... 1,231 1,235 1,243 1227 1.211 1,193 1,215 1, 266 1, 296 1,319 1,343
Indexes: Unadjusted. 1923-25==100_. 74.0 67.6 €7.8 68,2 67,38 6, 3 65. 4 5.6 69,4 71.1 72.4 3.7
Adjusted . _oooooiio. do.... 7.2 36.0 66. 5 66.3 66. R 6R.0 €3.5 6.0 70.3 70.8 1.8
LABOR CONDITIONS
A verage weekly hours per worker in factories: ' .
Natl, Ind. Con. Bd. (25 industries)__bours__{._._____. 41.2 41.6 41,7 41.5 416 4, 4 42 4 42.7 42.8 42,7 rd2.7 42,6
U. 8. Dept. of Labor (90 industries)... .do__._}...c.o.o. 41.0 40.9 41.1 4.3 41.2 45 42,2 42.5 42.4 42.6 42.6 42. 4
Industrial disputes (strikes and lockouts):
Beginning in month_...__ _numher__ 350 465 470 432 27 143 ¥55 160 240 310 278 350 400
In progress during month. a 475 698 687 G664 464 § 287 255 275 320 405 375 440 520
Workers involved in strikes: !
Beginning in month____.._..._. 80 212 298 108 228 50 33 57 85 55 58 100 88
Tn progress during month_ . l N 100 308 338 343 234 59 49 £0 1] 85 72 117 100
Man-days idle during month_______ do. ... 450 1,82 1,653 1,525 1,307 476 ¢ 390 425 450 375 325 550 450
Employment security operations (Soc. Sec. Bd. )
Placement activities:
Applications: §
Active file. .o iicooioio. ands. . @ 4, 669 4,356 4,229 4,284 4,413 ¢+ 4, 4,888 4, 559 4,398 4,254 4,280 | 273,254
New and renewed.. . 1,401 1,446 1, 306 1,453 1,327 3,603 1.t 1,532 1, 567 1,876 1, 565 1,841 | 1,656
Placements, total t.. 1 983 71 1,108 w35 583 492 ; 427 511 405 784 925 1,006
Unemployment compe on activities:
Continued claims. _____....._... thousands..| 2,550 3,045 2,65 2,548 2,597 3, 618 4, 084 4,103 3,977 3,512 2,970 3,159 3,207
Benefit payments:
Individuals receiving payments § . .do._... 543 572 463 430 47 503 2R 203 668 810 553 575

0
39,884 | 43,035 | 26,311 | 31,704 | 80,226 | 32,625

Amount of y\ayments_..__._,thm s.of dol._| 28,252 % 26,404 | 22,942 | 21,430 1 21,04 6 27, 847
Labor turn-over in mfg. establishments:
Accession rate. mo. rate per 100 employees_}.__ ... 5. 43 5.16 4,87 3.51 4.76 8,00 8. 64 7.12 7.29 8.25 8.28
Separation rate, total._ 4.1 4.53 4,13 3.51 4.7 4,78 5.36 6.12 6. 54 6.46 6.73
Discharges___ 30 .31 L28 24 .29 .20 .32 V25 .38 .38 .43
3 R . - 1.13 1.18 1.41 1.44 2.1 1.35 1,18 1.31 1. 4% 121 1.05
Quits and miscellaneous. ..o.._...... 2.71 3.06 2,44 T1LES 2.27 3. 14 5.84 4.46 4.73 4. 87 5.25
PAY ROLLS
Manufacturing, unadjusted (U. 8. Department
of Labor) 1 23-25=100.. 214.4 1881 162, 6 187.0 165, 4 169. 9 178.3 162.9 188.0 1 193,51 r198.1 | 7204.3
Durable goods t ... ... oo o] 2670 177.6 183.3 191.4 190.3 105, 4 210.6 217.3 226.6 | r235.6 | r244.1 ) 7252.3
Iron and stee) and their produets, not in-
cluding machinery...._._.1923-25=100__ 192.8 172.0 170.6 173.4 7L 9 174. 2 3T 178.3 181 181.6  r184.1 | r186.4 | 7188.1
Blast furpaces, steel works, and rolling
mills._ .. 1923-25=100_. 203.2 183.3 4 181.1 183.2 160.6 193. 5 1929 196. 6 198.1 r201.3
Hardware...__.___...___...___..... do__.. 165. 5 145.7 7 151,38 147.4 v130.6 | r125.4 | Ti35.9 | r138.9 | r145.3 | r150.7
Structural and ornamental metal work
1923-25=100.. 1723 125.2 3.6 127.2 116.0 133.3 40 0 145. 6 149.2 185.0 { 7 159.0
Tin cans and other tinware d 160, 4 184.7 .6 L7 165. 8 164.6 1500 145.4 1 r141.4 | *143.6 1 7 146.7
Lumber and allied products 97.7 92.3 L8 92.3 85, 4 85,0 86.4 87.3 r90.3 93.7 r93.3
Furniture.. 114. 6 116, 1 2.0 120.7 118.7 115.7 114.9 112.5 114.8 112.2 | r109.6
Lumber, sa 83.0 80,3 i} 78.2 0.2 7.0 72,9 75.0 r78.6 r84.5 r84.2
Machinery, excl. transp. equip. do 363.9 244. 5 L6 255, 8 257.6 500. 2 313.3 321.7 | r332.6 r342.9 | *347.8
Agricultural implements (mcludmg trac-
tors).. eee--.-1923-25=100_ | 230.8 227.5 7 231.6 223.9 241.1 249.9 240.6 250.1 262,7 | r255.4
Electrical machmery, apparatm and
supplies. ... ... .. 1922-25==100 . o 240.0 241.3 244.7 241.9 " O] [O) [} o [0} O] O]
Engines, turbines, water wheels, and
windmills. . _.____.__..._1923-25=100..] () 546.2 572.9 615.5 676.3 O] [£5) @ Q) M O] m o
Foundry and machine-shop prodncts
1923-25=100.. 42.0 186.0 194.7 L4 216.3 227.3 234.9 241 9 249.8 | 7250.3 .
Machine tools* d Q] 553.4 596. 3 1 (1) (1) ) 1) (1) Q]
Radios and phonographs__...._.__ 200.3 234.0 261.7 .0 279.0 200, 7 292, 2 283.3 284.4 | 72931
Metals, nonferrous, and products__ .. do....| 2313 182.6 185, 9 .0 rE 6 208.4 7 121011 v213.6 | v218.3 | r223.5
Brass, bronze, and copper products.do....y ) 273.6 267.68 A K] ) o) ) (1 o )
Stone, clay, and glass products_-__... dow_. 105.3 104.2 § 308, 5 ¢ 8 i102.3 103,71 104.9 1 r105.6 | r104.8 100. 2
Brick, tile, and terra cotta._ 72.5 77.0 | A8 | 0 65, 36,7 68. 6 712 72.4 T73.0 r71.9
1888 e 157.8 1554, 160.5 . 173.7 | ‘ 38, 2 0.6, 185,98 165.3 164.6 166.6 1 *156.1 | r143.3

* Revised. 1 Included in total and group indexes, but net available for pubication separatcly.

? Not comparable with earlier data owing to change in active file definition. Registrant must now indicate availability for referral at least every 60 days and must be
unemployed or, if working, must be in nonessential activity ¢r working below highest “skill in essential activ fity. Ceunts wiil now be made in middle of alternate months,

Data are 8 weekly average of the number receiving benefits, based on an average of the we of unemployment. compensated during weeks ended within the month.
1Total includes State engineering, supervisory, and administrative em:ployees not sbown separately; soe note on p. 27 of the May 1941 Survey.

TRevised series. Telephone and telﬂgrsph indexes revised keginning 1¢ other indiceted nonmanufecturing employment series beginning 1929; see p. 17 of the April
1940 Survey. except for indexes for street railways and busses heginning 1232, which wore suhsenuerily revised ag shown in table 27 p. 17 of the May 1640 issue. Indexes
beginning 1923 for Ohio construction employment are shown in table 8, p. 18 of the March 1942 S8urvey.  For revi n series on placemerts see note marked “{” on p. 8-10
of the April Survey; comparable earlier data not published in that issuc are available on request. For revisions in pay-roll index for all manufacturing and durable goods for
1938 and 1939, see table 12, p. 18 of the March 1941 Survey.

*New series. For pay-roll indexes beginning 1923 for machine tools, see table 40, p. 16 of the O(‘tober 1040 Survey.
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EMPTLOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS—Continued
Mfg., unadj. (U. S. Dept. of Labor}—Con.
Durable goods— Contipued.

Trapsportation equipmenit. 1923-26=100__ 524, 1 5 201.7 23i.8 340.0 354.6 382.2 | r411.3 | r438.3 | r477.4
ATrerait® e den. . O] 6 {1) () [} (1) 1y 1 () 1
Automabiles. do.. .. 168.3 8 147, ¢ 153.6 35.0 132.1 131.3 136.2 142.2 { r147.9
Shiptuilding*. . do.._. ) 1 () (1 6 0] (1) 1 [0} 1

Nondurahie goodst JEURUR s T T B 1 4 L E - 139.0 142.1 144.3 144.8 | r146.4 146.6 | 7 150.5

Chemical, petroleum, and coal procducts i

1¢25-1925=100... 181.5 | 197.7 203.0 .3 219.4 292.8 1 *225.8 | r227.4 1 r230.8
Chemicals. ... ... 247.2 ) 265.6 271.7 .0 r288.3 | r293.7 ] r302.9 307.7 | r313.4
Psints and varnisbes__ 1718 172.2 1789 .5 178.3 177.1 196.3 169.7 | r16L.6
Petrolevm refining______ 15¢.1 167.9 173.9 .1 179.6 178.2 179.3 182.0 186. 5
Rayon and allied products._ 308, 2 386, 2 291.2 . 4 394.4 389.6 392.9 397.8 | r392.6

Food and kindred products. 1€6. & 1807 187.2 4.7 150. 5 152.9 160.8 | 7170.1 | r186.5
Baking. .. ... ... 156.2 1607 157,58 .2 . 6 1€0.6 160. 2 166.3 | 7174.9 | 7182.0
Slaughtering and meat packing 142.% 188.7 168. ¢ .3 2 159.7 162.3 160.7 | r184.2 | 71883

Leather and its manufactures.. .. L 104.7 $7.0 108.7 .3 3.3 117.2 115.7 12.6 | r109.7 ; =110.2
Boots and shoes.__.._. - 10 100.7 &84 0.5 101.0 107.6 112.2 110. 4 106.7 ) r103.3 § r103.4

Paper and printing._ s 330.9 1375 144, 1 136.6 336.1 134.8 133.2 131.9 ] 7130.5 1 r128.4
Paper and pulp. 162.7 165, 9 169.8 171.9 174.2 175.6 172.1 170.8 | 168.6 | r162.3

Rubber products__._.__ 138.8 140.6 136.9 127.4 127.4 132. 4 126.1 132.4 | r137.51 7145.6
Rubber tires and inner tubes. 116.4 n.e 1086 103.0 7 106. 4 106.23 112.5 118.7 | r130.4

Textiles and their productst.. d { 119.3 118.3 122.1 119.7 Q 129.2 1284 128.3 128.2 | r124.3
Fabriest - oovoaeon.. - 32.6 114.4 11%.9 123.7 122.0 3.7 124.8 126.8 128.7 120.0 | r120.9
Wearing spparel_._. .7 121.7 109.8 111 ¢ 107.8 5 120.9 125,24 71166 | *104.2 | 7105.6

Tobacco manufactures. 70.0 7.1 ThE 72.6 2.3 70.6 73.6 V3.3 7.5 r78.5

Msanu(acturmg unadj., by ‘States and emes
tate:
Delaware 1992-25=-100.. 168.5 1719 182, 4 187.9 188.7 193.8 199. 4 214.2 1 r920.0 | »233.2
..1935-3G=100.. 178.7 181, 7 188.4 188.4 192.4 194,3 195. 9 198. 8 200.0 201.2
--1929-31=100__ 207.9 221.4 234.0 241.0 261. 5 250.7 276.7 279.5 285.3 1 r307.0
_1825-27=100__ 116. ¢ 118.5 125.7 129.3 132.6 136.4 137.6 141. 4 142.1 146.9
.. 1923-25==100_. 173.0 190.0 168, & 206.3 210.2 219, 2 224.2 230.0 | r230.2 | r234.3

New York -1835-30=100__ 3 184.3 185.7 194, 2 197.8 210.0 216.4 217.9 210.4 212.0 220.3

Ohio*______ PPN s [+ MR S 190. 4 194.9 202. 8 203.6 210. 9 223.3 227.4 23351 r "3‘) 6 245. 6

Pennsylvania_. ~-1923-25=100__ 121.1 135.2 129.6 139.4 144.7 146.8 148.9 1511 154.6 | r153.8

‘Wisconsint...._._. ---.1925-27==100..]  216.0 163. 8 170.5 172.9 178.2 182.2 188.1 191.3 197.8 206. 4 206. 0

City or industrial area:

Baltimore... 21929-31=100_.1  310.2 212.8 226.9 240. 4 247.5 5.0 263.8 281.3 282.2 2881 } r305.1

Chicagot ... 0. 206.7 174.8 199.9 186.9 189, 1 1 191.¢ 192. 6 193.5 196. 4 200.1

Milwaukee._ 244, 1 189.7 173.8 180.2 182.0 .0 195.0 204. 4 216.2 222.7 220.2

New Yorkt. i858 157. 9 150.9 158.7 186.7 .6 183.1 lq]. 4 175.7 156.8 166, 1

Philadelphia. 202.2 139.1 151.8 189.0 160.6 .6 174.6 179.2 184.6 190.3 | r197.7

Pittsburgh. .. 167.0 146.3 149. 8 183.1 153.3 .5 158, 4 159. 5 161.8 | r165.4 | = 160.9

‘Wilmington.. 213.4 146.0 113.8 168.2 166.2 59. 4 73.9 178.1 190.3 196.0 | r 206.6

Nonmfg.. unadj. (U. 8. Dept. of Lavor):
Mmmg

Anthracite. .. ... .. .. 1929==100_. 48.1 51.1 49.6 49.2 41.8 5. 9 39.4 49.6 50.9 44.7 51.5 r55.8 45.5

Bituminous coal. _.d L5 117.3 118, 5 122.6 116.3 119.9 117.1 118.2 116.9 118.3 1221 136.2 114.0

Metalliferous.. L4 85.4 85.9 88.3 89.8 9.7 94.3 98.4 9,1 99.1 100.8 102.0 | r10L.6

Crude petroleu 2- 63,2 61.5 64,4 64,4 64.2 64.6 64.8 64.8 62,6 63.2 62.0 63.1 r62. 6

Quarrying and nonmetallic. 5.8 59.3 60.5 61.5 57.5 55.8 48.9 52.0 54.4 58.1 63.0 65.1 r65.9

Public utilities:
Electric light and powert. ... .. ... do....| 1126 115.1 115.0 115.7 115.2 115.2 114.6 .7 113.5 118.5 | 7113.6 | r113.2 ( r113.0
Street reilways and bussesf. _.don L 93.7 8.6 78 78, 78.2 80.0 80.5 .7 §4.7 84.4 86.8 89.4 790.9
s Telephone and telegrapht..._...__._. do___. 126.8 116.4 117.3 117.0 118.3 122.9 120.9 . O 121.8 122.2 125.0 125.3 | r126.0
ervices:

Dyeing and cleaning._.__...__....._. 105.6 92,1 99.5 98.5 93.0 88.6 26.5 5.6 92.7 105.7 113.1 77| r115.2

Laundries............. - 116.9 104.7 105,2 103.4 101.9 102.6 102.8 5 104, 3 108.6 113.8 1152 | r117.2

Y eax-round hotels.o ool e 97.2 §8.2 90.0 91.9 23.2 93.3 91.5 .6 91.6 93.5 95.4 v 96.6 96.3

1.4 94.0 95.8 97.3 98.5 107.8 94,6 .9 3.7 93.6 9.0 03.4 92.0
104.3 96.3 106.6 110. 9 117.8 151.1 105.7 .1 105, 2 108.0 108.5 109.0 105. 3
91.3 89.8 $0.9 92.0 91.6 92.8 91.8 .7 93.9 92.2 91.7 91.0 r91.3

Factory average weekly earnings:
Nat). Ind. Con. Bd. (25 industries)__dollars._{________. 34.10 35.19 35. 65 35.74 36.08 37.47 37.53 38,14 38. 68 89.00 | r39.52 39.76
U. 8.Dept. of Labor (90 industries)..__do.__ . 31 €6 32.06 32.89 32.79 23,70 35.11 35,71 36.11 36.63 | r37.46 | 738.00 38, 52

Durable goods._ . ... .. ... do_._.| . ... 36.55 35.82 37.92 37.63 38.62 40.91 41, 53 41.94 42.57 | r43.41 ] r44.02 44. 61

Iron and steel and their products, not in-
cluding machinery______...___ dollars. | ... _. 36.07 35.60 36.49 36.41 36.99 37.31 38.82 35.89 38.99 1 r39.68 | r39.82 40.40
Blast furnaces, steel works, and m‘lmg
miils..._. - B 38.81 37.81 38.63 39.08 39.26 39.13 40,23 40. 67 40.22 40.91 40.85 41.64
Hardware do 31. 42 31.35 32.29 32,07 31.90 | r32.94 | r33.67( r34.66 | r35.84 | r3n.22| r37.77 38.40
Structural and ornamental metsl work
oliars. . 36.92 36. 51 27.59 34.89 36.89 38.00 39.95 40. 65 40.85 41. 14 41.63 41. 66
Tin cans and other tinware___._ do___ 28,42 28.92 29. 56 27.39 28.89 29. 64 28.16 28.97 29.21 | r29.26 | r29.77 30.43
Lumber and allied products.. _do__. 24. 68 24.47 25.12 24.12 24.30 23. 80 24,94 25.33 25711 r96.66 | r27.35 27.81
Furniture._.__._.... ..do 25. 49 26.03 26. 62 25. 05 26. 61 25.47 26.46 26.75 27. 26 28.05 27. 89 27.86
Lumber, sawmills__. ..do___ 23, 49 22.72 23.22 21.79 21.48 2077 23.2 23.47 23.97 1 r25.05 | r26.26 26,11
Machinery, excl, transp. equip..._. do._..|.. 38.19 38.47 39,23 38.96 40.67 43.00 43.49 44.34 44.56 | r45.41 | r46.03 46,03
Agricultural implemenis (inc]udmg
tractors) . ccueo e doMars. . |._....._. 36.31 3712 37.46 36,72 35.96 38.28 39.82 40. 61 40. 93 42.55 43.07 42.36
Electrical machinery, spparatus, and
supplies. dollars. _{__....... 87.41 37.24 37.78 37.16 38.90 40.68 41,10 41.52 41.80 42,21 42,62 42.57
Engines, t S, Wa wheels, and
windmils_ oo dolars_.{.........} 46.96 47.59 49.41 5L.76 52. 61 57.61 55. 58 57.31 56.20 | r56.16 | r55.92 56,74
Foundry snd machine-shop products
dollars.. |- ........ 7.7 37.77 38.84 38.00 39.86 41.09 41.98 42.90 43.49 43.91 44.71 44,46
Machine t001s* .. ..., 43,53 44.74 45, 54 45.17 48,82 50. 81 50,87 51.43 50.79 52.24 52.47 51.58
Radios and phonographs....._... do.__ l.... 28,32 29.25 29. 42 30.03 32.01 32.17 32.84 33.88 34.31 35.33 36. 50 36.77

r Revised. 1 Inciuded in total and group indexes, but not available for publication separately.

tRevised series. For revisions in indexes for nondurable goods {or 1638 and 1936, see table 12, p. 18 of the March 1841 Survey. Index for transportation equipment re-
vised beginning January 1939, see tahle 57, p. 17 of the December 1840 Survey. Slight revisions were made in data for textiles and their products and fabrics beginning 1933;
revisions not shown on p. 27 of the May 1940 Survey are available up«m request. Revised fudexes {or IHinois beginning 1923 will be published in a subsequent issue. For
revisions in Chicago indexes, sce note marked With a “t” on p. 20 of {lxe Janaury 1941 Survey, Enrli(\,r data for the revised New York indexes will appear in a subsequent
issue. Index for Wisconsin revised beginning 1925; revised data pot th\,x. on . 74 of the February 1941 § rey will appear in an early issuc. Telephone and teiegraph pay-
roll indexes revised beginning 1932, other indieated nonmanufacturing say-roll indexes revised beginning 1029; sce table 19, p. 17 of the April 1940 Survey.

*New series. Data bf"mnmg Marceh 1431 on Obhio pay rolls are skown on P. 17 of the March 1942 issue; for other indicated pay-roll series, see last sentence of note marked

with an ‘“*’’ on p. 5-8 of this issue. Earlier monthly data for wage series on machine tools not shown on p. 29 of the March 1941 Survey are available upon request.
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EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued

Factory average weekly earnings—Continued.
U. 8. Department of Labor—Continned.
Durable goods—Continued.
Metals, nonferrous, and products.dollars._{..____._. 34.88 35.22 35.09 34.74 36.72 38,19 38.47 39,16
Brass, bronze, and eopper prod...do._. , 7
Stone, c!ay, and glass produets_..__ do.

Brick, tile, and terra cotta_ .. ... do. 25.30 25.27 25.71 25.13 25.72 24, 62 26.10 26. 52
G1asS. o me i Ooen ] 29.28 30.19 32.16 30.97 31.75 30. 80 32.15 32.10
Tramportatlon equipment. . ... do__. R 41.23 41,72 43.60 43.00 43.74 49. 29 49,31 48.95
Afreraft*. ... do_.. S 38.08 38.23 39.29 39. 84 42. 50 46.7 44. 97 45. 24
‘Automobil -do. S 4009 41.72 44.32 43.84 40.97 49,36 48,62 49.34
Shipbuilding do. -] 46.47 46.82 47,84 45,90 49.19 52,42 53.38 | r52.28
Nondurable goods_._.. oo do O 25.38 25.78 26.11 26.11 26.91 26, 95 27.35 27.68
Chemical, petroleum, and coal products
dollars..|-_..... - 33. 7! 34.12 34.99 35.21 36.14 36.17 36.45
Chemiesls. .. o oeumrcanaas d 1 8687 36. 58 37.66 37.89 38.74 39.18 39.02

Paints and varnishes..._.__.. . 32.65 32. 56 33.33 33.30 34.13 33.83 34.66
Petroleum refining___..___._. .
Rayon and allied produets....
Food and kindred produets. _

Baking. ... . T o6l esi32| 2818 | 281 | 2884 | 2930 20.41
Slaughtering and meat packmg”do_m I 30.31 30. 63 31.16 30,77 31.82 33.02 30.70
Leather and its manufactures______ [0 75 T P 23.97 23.71 23. 59 23.16 24,87 26,08 26.16

Boots and shoes....__._.._._. do.. 22.90 22.35 22.07 21.45 23.36 23.64 24.86
Paper and printing._ .
Paper and pulp.._ . . . 3 3
Rubber products.... oo 33.78 32.65 33.54 34.37 33. 50 34. 55 34.88
Rubber tires and inner tubes.. - . 36. R
Textiles and their produets..._

Wearing apparel...___._... X 8 N .
Tobacco manufactures. .........._. . 19.37 20. 00 20.36 20.45 20.65 20. 71 20.05
Factory average hourly earnings:

Natl. Ind. Con. Bd. (25 industries)._ .. do.._. 828 845 . 853 . 860 868 €78 880 3¢
U. 8. Dept. of Labor (50 industries) 745 758 L770 . 781 787 £01 803 819 831 840 LRG0
Durable g00ds. . .ooooon o do.. 830 843 . 853 . 865 871 &89 893 910 923 923 L9146
Iron and steel and their products, not :
including machinery.. __._.__ dollars..{.._.__.. .871 875 . 877 . 886 .84 . 904 . 909 . 916 .926 . 933 L9937 LU43
Blast furnaces, stee! works, and rolling
NS, el dollars__{ . __.__. . 968 .971 L 969 977 . 983 L9586 088 L9680 . 990 1. 000 L9949 1.6004
do.. 736 744 749 754 r. 741 . 750 7. 746 r. 764 7.790 . 809 T 824 348
837 846 852 840 856 875 892 <90 v .891 7. 900 r, 905 910
669 683 708 707 703 Rk 709 720 733 7. 736 T 742 749
588 590 598 602 602 607 613 620 62 641 650 0
608 617 623 637 638 64 649 655 667 677 870 570
573 572 .57 .57 572 578 5%4 504 606 620 646 i
Machinery, excl. transp. equip__.._ do. . e 844 . 850 . 863 .871 . 884 006 .910 L918 . 930 L9042 L4952 954
Agrienltural implements (including
tractors). ... ... dollars. {____ ... .907 .916 921 .917 L9022 L9926 .938 . 850 . 955 . 986 1.002 1. 000
Electrical machinery, apparatus, and !
SUPPHes. ..o dollars__|. .. _.... .851 .855 . 860 . 864 .878 898 .903 . 906 .613 .918 ! .926 L9382
Eogines, turbines, water wheels, and
windmills._____________..__ dollats_.|......._. 1016 1017{ 1048 | 1.091| 1.092| 1y y40| 124 1149 | 1146 r1.149 | rL 147 1159
Foundry and machine-shop products
ollars. . 826 829 843 849 858 .874 879 881 200 910 921
Machine tools* ... ... __.. do.._.|. 850 871 7 886 908 .026 928 943 044 065 074
Radios and phonographst. . .-do.__. . . 687 . 697 . 701 . 705 .726 L7309 .754 L7587 LT 785 799
Metals, nonferrous, and products__do_._|- .. __ . 808 .821 .822 .831 .848 . 865 . 872 . 834 . 897 r. 608 7,920
Brass, bronze, and copper products
dollars 887 887 890 804 918 948 LO57 a70 .981 r.G63 | r1.000 1626
Stone, clay, and glass products 721 . 736 744 749 753 L7531 759 762 . 767 771 780 84
Brick tile, and terra cotta 648 . 653 655 657 666 L6659 .675 635 .689 700 r, 708 T3
JaSS . - e eieao. 782 .812 836 839 836 825 .830 826 .834 835 v, 834 REL
Transportation equipment. 988 1. 003 1.019 1. 042 1.035 1.089 1.061 1.052 1.057 1.069 1.071 1. 091
Afreraft* _______ ... .. 845 . 847 872 . 903 .919 964 .952 r. 959 r.976 a89 v, 998 997
Automobiles. .____.____ 1,055 1.079 1091 1.118 1.107 1. 1688 1.158 1.136 1.133 1.142 1.137 1. 144
Shipbuilding*}...... ... 1.039 1.043 1.059 1.070 1.063 1.085 1.091 1,078 | r1.083 { 71.001 | r1.052 1,138
Nondurable goods_ .. .. _...._... do . 658 . 668 . 680 688 695 701 . 702 707 .714 722 797 32
Chemical, petroleum, and coal produots
dollars__| ........ . 837 .845 .861 .875 . 881 . 866 . 881 . 889 . 900
Chemieals_ ________ ... . . .885 . 897 .921 .932 . 943 . 949 -850 . 962 . 973
Paints and varnishes._ R 784 . 789 808 818 .822 824 831 839 .847
Petroleum refining.______ 1.025 1.083 1.097 1.109 1. 106 1.107 1.104 1.104 1.103
Rayon and sllied produets. 728 .746 778 775 L7797 800 8i2 812 812
Food and kindred products. . 658 657 . 695 .703 718 718 723 732
Baking. - oo do 672 674 675 688 . 695 697 696 693 L 708
Slaughtering and meat packing._do“_ . 766 .780 786 794 .782 ™ 786 701 800
Leather and its manufactures...._.do... - .615 . 630 . 635 644 . 649 . 649 . 658 . 663 .678
Boots and shoes.___.____. . 590 . 601 . 605 .614 . 818 .618 . 620 . 633 .649
Paper and printing. . . R 824 830 . 834 841 . 855 85 854 862 868
Paper and pulp.. 725 728 732 739 . 747 760 764 769 769
Rubber products} ._.do. 861 859 859 870 .875 887 882 901 902
Rubber tires and inner tubes}..._do. 1.062 1.046 1.043 1. 060 1.05% 1.085 L0714 1.093 1.084
Textiles and their products. - . . 554 . 569 . 581 . 579 . 583 . 589 . 592 . 596 .569
Fabrics. - oooo.__ . . 533 . 551 . 566 L 567 . 571 . 574 .574 .57 . 583
Wearing apparel . ___ _ 596 602 .611 . 604 .609 620 629 635 632
Tobacco manufactures 520 525 527 532 . 530 549 544 537 554

0.
Factory average weekly eammgs, by States:

elaware..__ -1923-25=100__ 144.3 114.7 113.6 118.7 121.7 128.3 1315 131, 6 134.8 137.2
Nlinoist 19'35—39 =100_.| 150.9 127.7 129.2 132.3 130.3 135.5 137.3 | 140.3 1418 144.0
Massachusettst. .]925—2"—100,, 146.5 118.0 121.9 120.5 119. 4 125.2 130.3 131.9 134. 4 134.9
New Jersey... =100.. 185.1 151.9 156.8 157.1 157.4 163.9 169.3 170.3 175. 4 1707
New Yorkt. - 157.0 133.6 136.5 133.3 132.3 137.5 142, 4 146.4 148.8 150.1
Pennsylvania 159.8 136.3 134.4 139.4 138.6 143.0 144.6 148.9 150. 2 151.3

Wisconsinf_---_,._-._,_._.,_:_. b 157.8 131.4 130.2 136.7 134.8 136.6 140.3 143.0 147.7 147.7

r Revised.,

}Data for structural and ornamental metal work revised beginning April 1942, for rubber products and for rubber tires and inner tubes beginning October 1941 and again
heginning March 1942, for radios and phonographs beginning February 1642, and "for shipbuilding beginning December 1841, on the basis of more cornplete reports.

TRevised series. Indexes for Illinois revised to a 1935-39 base; for faotor for converting average weekly carnings index on a 1923-27 base be ginning 1935, see p. 29 of the
January 1041 Survey. Index for Massachusetts revised beginning "1935; earlier data will be pubhshed in a later issue. Revised indexes for Wisconsin begummg 1925 will be
shown in an early issue. Earlier data for the New York State index will appear in a subsequent issue.

*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request.
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1942

Monthly statistics through December 1838, to- ; 1942 1941
gether with explanatory notes and references
to the sources of the data, may be found in ihe
1940 Supplement to the Survey

Octo- | Never-| Decem- | ;| ¥ebru- |y, ; Gl |
ber i ver ‘ ber lJamnrsl ary l?\Id»rchI April i May ! June July

Sep- |

Jo1 Rt Auornst
Auonzt | August temibor

EM PLU YMENT CONDITIONS AND WAGES—Continued

WAGES—Continued

Miscellancous wage data:

Construction wage rates (E. N. R.}:§
Common labor - _.dol. per honr. 0,823 0,783 0.761 0. 761 G. 768 0. 769 0.578 G. 780 0.780 0.788 0.788 0.796 0. 803
Skilled labor____.___. do.... 15y La0 1.52 1. 52 1.52 1.8 153 st 1. 54 1.54 1.54 1.85 1. 56

Farm wages without board (quarterly)

dol.permontic ! . o f el 45,47 1o ... L VI PN RPN, 50.54 || 56. 97

Railway wages (avg., class D_dol. per hour. .| . _ rd L7388 s . 748 . 836 L8431 . 860 .840 .834 . 835 . 826 . 825

Road- bux]dm;. wages, comimon labor:

1
|
i
!

United States, sverage. ... .45 .47 .48 .53 .56 .59
East North Central. LBb .68 .65 .67 .7 et
East South Central. .26 .37 .37 .41 .42 .41
Middle Atlautic. - 63 .87 .64 .60 .61 L6y
Mountain._. .63 62 .63 .68 .68 .71
New England. 57 .52 .62 .05 .64 .69
Pacifie.___..__ .85 .82 .89 .90 .92 .95
South Atlantic.... .35 aw .40 .43 .46 48
West North Central .85 .52 .82 .55 R .60
West South Central ... ... .40 .42 .44 .42 .43 H

PUBLIC ASSISTANCE
Tctal public assistance and earnings of persons
employed under Federal work programst
ndloof dol f o 161 159 161 160 176 162 157 159 150 r 141 135 fo.o. ...
Assistance to recipients:§

Special types of public assista 60 [ 62 42 63 63 4 64 64 64
Old-age assistance*. . 48 46 7 47 48 48 49 48 48 49

General relief_ .. - 20 19 19 18 14 20 1¢ 19 17 15

Subsistence paym
Security Adminis: o . (%) () (3) 1 1 1 2 1 1 (O]

.
Earnings of persons cmployrd und(r Fideral
work programs:

Civilian Conservation Corps_ .mil. of dol. | . _ . 1 11 10 10 8 8 v G 5 4
National Youth Administraticn:
Student work program.. ... . (s) (= 2 2 2 2 2 2 2 2
Out-of-school work progrars. . 7 7 7 7 6 [ 3 5 5
Work Projects Administration . 61 60 62 60 69 i 58 62 56 50
Other Federal agency pmject financed
from emergency fundsf. . _. of dol. ... 1 1 (®) {9) (2) (*) {e) (O] (®) (a)
Earnings on regular Federal yuciion
ProjectsS® o o e milofdedoj o oL 130 137 157 167 167 165 186 194 237 287 314 |l .
FINANCE
BANKING
Acceptances and com’] paper cufstauding:
Bankers’ acceptances, total___. .. mil. of dol.. 197 177 185 194 194 197 190 3 177 174 163 G
Held by accepting banks, totel . 148 131 138 144 146 154 144 146 139 133 122 119
Own bills._..___._____.__. 104 85 90 93 492 102 92 89 86 82 78 v
Bills bought_ 7 46 47 51 54 5% 53 57 33 51 44 42
Held by others® __ 30 46 47 & 49 43 46 37 38 41 41 38
Commercial paper outstanding... 354 71 378 387 37 381 388 384 373 354 515 305
Agricultural loans outstandi
pervised by the Farm Crs Adm.:
Total, exel. joint-stock land blks.y_mil. of dei.. 2,975 2,954 2,924 2,891 2,873 2,878 2,876 2,887 2,869 2,864 2, 868
Farm mortgage loans, total._ 1 2,426 2,411 2,395 2,361 2,343 2,322 2,311 2,296 2,288 2,274 2, 274
Federal land banks. R 1,504 1,794 1,786 1,784 1,753 1, 740 1,731 1,721 1,715 1, 706 1, 706
Land Bank Commissio 622 616 610 897 360 586 580 575 572 568 568
Loans to cooperatives, total. .. _ _ do. .. 69 11t 119 133 130 129 125 121 114 115 117
Banks for cooperatives, incl. ¢sntrai
bapK. oo L mil. of dol.. 104 83 9 101 169 113 111 110 106 102 99 101 104
Agr. Mktg. Act revolving fund. ... do.._. 12 16 16 16 17 17 i6 17 16 16 13 i3 12
Short term credit, totald._....___. do._.. 464 450 431 410 398 397 400 417 440 470 468 475 477
Federal intermediate credit banks, Joans
to and discounts for:
Regional agricultural ecredit corps.,
prod. credit ass’ns, and banks for
cooperativesd'... mil. of dot.. 226 219 220 226 225 235 247 268 2! 200 261
Other financing insti 43 39 38 39 40 41 43 4 45 47 47
Production credit associations. 208 194 187 188 191 203 219 245 241 248 249
Regional agr. credit corporation: 7 7 £ 5 4 4 4 5
Emergeney crop loanst. 125 121 118 117 118 122 12 134 131 129 130
Drought relief loans... _ 49 49 48 48 48 v 47 47 47 47 46
Joint-stock land banks, in lig 3% 36 35 33 2 22 30 29 28 27 26

9 ‘J: h 46,477 | 43,164 { 61,731 44,2795 | 37, 7%5 44,820 1 42, 474 |- 44,226 1 r 46,656 | 45,659
10,148 ](, 077 1 20, 598 17,247 | 14,2421 17,056 | 16,023
'21 '3‘72 27,329 2.‘3, 087 | 31,133 | 27,028 | 23,543 | 27,764 | 20,451 |r 27,241 | v 28,202 | 28,549

26 1 24,211 24,192 24 353 1 24,288 | 24,3221 24,187 | 24,359 | 24,468 | 24,672 | 25,139
‘2‘ 264 2,309 2,312 2,361 2, 369 2,412 2,855 2,468 2,634 2,775 | 13,245
n 4 3 4 5 9 7 7 3 4

Bank debits, total (141 cities}
New York City....
Outside New York

Federal Reserve banks, condi e 0.
Assets, total...__.___.___._.____.. rdl, of dol_

Res. bank credit outstanding, total. _do._..

Bills discounted sdo.. 5 ¢ 7
TUnited States securities _do.... 2,184 2,254 2,262 2,244 2,357 2,489 2,645 | 3,153
Reserves, total ... ... ... _.do.___ 20,822 20, 764 20.846 | 20,821 20,824 | 20,799 20, 830 20, 802
Gold certifieates. ... ... ...___. do.. .. 203, 569 20, 54 20,515 20,495 20, 510 20, 522 20, 566 20, 546
Liabilities, total... do_... 24,102 24,353 24,322 | 24,187 24,359 1 24,468 24,672 25,139
Deposits, total__ do.._ 15,213 14,678 14. 441 14, 268 14,204 14, 094 13,957 14, 159

Member bank reserve halane 1. lu, 140 12, 450 12,619 12,575 12, 658 12,405 2. 305 12,492

Excess reserves (estimated) Goo... 3 28 3,085 3,347 2, G669 3,073 2,751 2, 486 2,362 2,130

Federal Reserve notes in circulation. de____ 3 7. 7.669 & 192 8,303 8. 559 8, 685 §, 821 9,071 9, 376 9,721

Reserveratio .. ... ... ... percent. 91.2 910 91 0 90.8 90.8 90.6 90.9 90. 4 59.8 89.3 87.1
* Revised. o Less than $300,060. O\Ivno hdd by Federa! Reserve banks.

cotanan labor, $0.523; skilled labor, $1.59.
eneral reliel esciud lhc cost of hospitatization and tmrial.  Tbhe cost of medical care is also excluded beginning Septem-
4r dam ou general relief and u figures for July 1937-August 1940 ¢n special types of assistance.

Construction wage rates as of Soptember 1,

§Figures for specnal types of public s%mancc 'm
ber 1840; this item is included in ali ¢

d'To avoid duplication these lo juded from the tofals.

tRevised series. Total publi e an<l “other Federal ageney projects financed froim emergeney {unds’™ revized to excinde earnings on regular Federal construction
projects and also on projects finan from Reeconstruction Firance Corporation funds; ised data beginning J'muary 1932 will appear in a subsequent issue. For revisions
in data on emergency crop loans published {n the Survey prior to the September 1940 e, see note marked 17 on p. 76 of the February 1941 Survey.

*New series. For data beginuing. 1933 for old-age assistance, see Lab!e 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects
beginning January 1933 will appear in 8 later issue.




$-14 SURVEY OF CURRENT BUSINESS Octob.r 1942

Monthly statistics through December 1939, to- | 1942 1941 1’ ig42
gether with c—xpimwhnry rotes and references

to the sources of the data, may be found in the | | . Sep- | Octo- |Novem-| Decem-| Jana- | Febru- | o | T ) | )
1940 Supplement tu the Survey August § August | o b i ber l ber ! ber ary ! ary f March ! April | May ; Juze ! July
FINANCE—Continued
BANKING—Continued
Federal Reserve reporting member banks, con-
dition, Wedpesday pearest end of month:
Deposits: .
Demand, mijustﬁd ................. mil.of dol..| 27,217 | 24,349 | 24,277 | 24,258 | 24,824 | 23,650 | 24,747 | 24,7121 21,197 | 25,358 | 25,483 1 25502 | 26670
Demand, except interbank: '
Individuals, partnerships, and enrpora-
BIONS. L e mil.of dol..| 26,3181 23,7101 23,804 | 23,662 | 23,814 ] 23,903 | 24,206 | 24.505
States and political suhdivisions ... do.._. 1, 806 1,876 1, 906 1, 883 1,7%0 1,721 20 1,804
United States Government 1,511 591 380 653 826 1,475 1,671
Time, except interh 5,134 5,445 5, 448 5,459 5,410 5, 368 5, 205
Individuals, and cnrpor'x-
i mil. of dol. 5,019 3, 208 5,267 5,28 5,232 5,172 5,005
States :md political subdivisions...Co.... 115 156 160 1.’»3 155 173 180
Interbank, dome do_.__ 9,355 9, 669 ¢, 857 9, 4015 9, 040 Q, (33
[nveQm*em& total 18,335 1%, 11 18,379 18,432 1%, 715 19, 551
U. 8. Govt. direct obligaticns, 11,251 10,982 | 11,318 1 11,860 | 12,085 13,152
1,019 785 797 { 83 1,200
7,949 7,917 8,277 & €67 9, 589
Notes.. ...do. 2, 283 2, 280 2,244 2,635 2,337
Obligations guaranteed by 1. 8. Govern-
ment_.__ _mitoof dol..y 2,695 3,319 3.330 2, 664 2,723
Other securitie st 3,495 3, 800 3,731 3,645
Loans, total._. ... - - 10,382 13,024 | 11,203 11,802
Commere'}, indus . 5,282 6,447 6, 534 6, 902
Open mar et "‘t;)(\" 313 397 439 402
To brokers and dealers in securities 493 494 533 471
Other lnans for purchasing or earrying .
seeurities ... il of dol. 381 428 431 427 422 409 410 407 363 403 303
Real estate loans. . ..d L2230 1,257 1,265 1, 256 1,259 1,248 1,2 -(, 4! 1, 246 1,243 1,236
Loans to banks.. 26 39 2 3% 35 37 3 2 36

_do. 4 37 . K ] 3(
Qther loans_._._.. I« [ T 1, 657 1, 962 1,966 1,969 1,974 1,911 1,900 1,878 1,547 1,779 1,746
Tnstaliment loans to consumers:® ;

By credit unions:

Loans made 16.0 20.6 24,0 25.2 23.0 25.0 17,4 18.6 19.6
Repayments_ ... 23.0 27.0 26,9 28.0 26.2 28.1 29,4 25,6 247
Amount outstand mg. end of mon 160. 4 222, 4 220.5 217.7 214.5 211.4 309, 4 H”A 172.7 |
By industrial banking companies:
Loans made_...... 334 46.1 38.4 43.0 40.8 44.9
Repayments._.._. ~do_._. 413 46.1 42.4 45.1 44.1 47.6
Amount ontstanding, end of month__do_._. 45,5 309.1 305.1 303.0 300.3 297.6
By personal finance companies: "
Loans made.._...... ..do.__. 60.3 86.2 63.0 76.3 81.4 103.1
Repayments -do 5.3 81.3 74.0 79.8 81.2 94.4
Amount 0111<tandxng end of month-_do.._. 465 5 536,90 530.0 526.5 526.7 535. 4
Money and interest rates:§
Bank rates to customers:
New York City. (. coeoeiiee pereent_fo. . .. § . ...
7 other northern and eastern cities....do._

11 scuthern and western eities . -do.
Discount rate (N. Y, F. K. Bank}.
Federal land bank ]mms _______________ .
Federal intermediate credit bank loans. do.._. L, 50 1.50
OD(‘n market rateg, N, Y. C.:

Prevailing rate:

Acceptances, prime, bankers, 90 days

Sl T
O O D W )
OSSOSO

percent..| o %4 Ue %e e As e e s Tie e
Cor’l paper, prime, 4-6 months___do____ -}é—% 15 1% 1% 14 14-54 1454 54 a4 8¢ 54
Time loans, 90 days (N. Y. 8. E.)..do.__. 14 134 134 1% 114 1% 114 14 1% 144 14
Average rate:
Call loans, renewal (N. Y, 8. B.)...do.... 1,09 1.00 1.00 1.00 1,00 1.00 190 1.00 1.00 1.40 1.00 1.0 1,60
U. 8. Treasury bills, 3-mo.* _._____do.... .370 .108 .055 .049 . 242 .208 .214 . 250 212 209 364 . 368 $56%
Average yield, U. 8. Treasury notes, 3-5 yrs.:
Tax-excmps pereentf.cooan... .33 .34 .41 .57 .64 AT .44 VAR e -
Tazxable*. do_.__ 1,25 .62 .62 .72 .90 102 .96 .93 .43 .98 1.03 1.15 12y
bavmgs deposit
Savings banks in New York State: _
Amount due depositors...._..__ mil, of dol.. 5,427 5, 555 5, 555 5, 554 5, 541 5, 555 5,433 5,401 5, 392 5,373 5,374 5,422 b, <t
U. 8. Postal Savings:
Balance to credit of depositors_ . .....do_...] 1,344 1, 309 1,311 1,317 1,324 1,314 1,310 1,307 1,305 1,306 1,307 1,316 1,329
Balance on deposit in banks__ 22 28 28 27 27 26 25 25 25 25 24 24 21
COMMERCIAYL FAILURESY
Grand total. .. ...l er.. 698 954 735 809 842 898 952 916 1,048 635 e
Commercial service, total. 47 46 48 29 38 62 53 59 45 33 a2
Construction, total . e 1 . 66 76 39 57 51 63 a5 57 hed o
Manufacturing and mining, total . 119 166 123 138 167 146 139 141 188 146 120
Mining (coal, oil, miscellaneous}. 5 3 5 3 4 4 4 5 5 4 5
Chemicals and allied produets. 5 5 7 8 15 11 € 8 1 8 P
Food and kindred produets. _ 23 46 42 39 39 25 30 31 43 36 14
Iron and steel produets...____ 5 8 7 4 1 4 5 5 7 4 b
Leather and leathier products. 4 12 3 5 & f 3 5 8 5 3
Lumber and produets. 10 10 11 18 19 12 11 13 25 15 11
Machinery........._.... 8 7 7 8 7 5 3 8 10 2 3
Paper, printing, and publishing 12 18 4 13 15 14 13 15 24 18 20
Stone, clay, and glass products 5 3 3 3 3 3 1 2 2 5
Textile-mill produets and app parel. 20 31 17 23 33 42 44 24 26 29 24
Transportation equipment..___ 2 2 2 2 1 3 2 3 3 1
Misecellancous. ... 20 21 15 12 24 19 25 23 18 19 IS
Retail trade, total..__. 406 585 460 5i6 520 589 650 624
‘Wholesale trade, total. 61 81 6 69 57 0 &5 85
Liabilities, grand total.___ 6, 781 11,134 9,393 7,333 9, 197 9,631 0 12,0611 8,282
Comnmercial service, totat 53, V2 447 358 448 927 1,104 1335
Construction, total_.__ 520 1,732 594 577 618 920 1 866 1,032

» Revised, §For bond vields see p. 8-18.

{ Notax-exempt ncn soutstandingw ithin maturity range after March 15, 1942.  Average shown for March 1942 covers only first balf of month,

fInctudes cortificates of indebtedness beginning April 1942,

tRevised series. Ior dats beginning Jauuary 1840 and ap explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of the
March 1940 Survey. t

*New series. Fer data beginning 1929 for mdvmnal banking compamee personal finance companies and credit unions, reer\octxvch see table 35. p. 18 of the Seprember
1940 Survey, tabic 25, . 26 ot the Sentember 1941 Burvey, and tahle 27, ., 26 of the October 1941 issue. The series on 3 months’ bills of the . 8. Treasury represents be rate
on new isstes offered within the month, tax-exempt bills prior to March 1941, taxable thereafter; earlier data will be published in a subsequent issue. Earlier daia for the series
on taxable Treasury notes appear on p. S~14 of the April 1942 Survey.
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Monthly statistics through December 1939, to- | 1942 1941 | 1942

getlﬁer with ex;f:lahna(tfty nctes lz;.m; refgrenC§s 5 p N 5 1 F -

to the sources of the data, may be found in the ep- cto- | Novem-| Decem -| Janu- ebru- i 8

1940 Supplement to the Sarvey August § August | gorpor | her ber . ber ary ! ary ‘ March ' April | May l June | July

FINANCE—Continued

COMMERCIAL FAILURES{—Continued

Liabilities—Continued. .

Manufacturing and mining, total. _thous.of dol.| 2,249 3, 799 4,189 2,87 3,827 5, 651 3, 550 2,526 3,739 2,953 2,924 3,327 2,078
Mining (coal, oil, miscellaneous). ... do_._. 237 56 99 146 328 577 184 182 299 48 234 222 85
Chemicals and allied products. .. .__.do_.__ 33 61 185 73 226 254 200 73 22 156 49 118 177
Food and kindred products._. _-do_._. 421 1, 503 2,262 1,027 763 547 1,378 470 1,102 936 622 632 265
Iron and stee] and produets._ _ -.Go_._ 76 280 66 128 84 553 173 116 166 64 95 99 161
Leather and leather products. _.Go_._. i 314 37 117 63 159 99 119 204 53 69 63 18
Lumber and produets.____.____ -.do_._. 207 165 342 333 366 238 17 456 390 263 246 829 191
Machinery. .. ..do.._. 163 56 477 229 203 780 51 66 191 58 63 300 156
Paper, printing, and pubhxhing SRNUU « () J 341 712 103 142 562 206 ki 214 493 429 562 403 224
Btone, clay, and glass produets..____. & 55 17 28 83 81 4 33 124 98 39 124 129
Textile-mill products and apparel 262 357 167 238 528 877 615 319 427 316 623 180 486
Transportation equipment 22 45 7 269 56 2 100 22 25 204 48 78 9
Miscellaneous.__ 384 156 427 149 565 1,377 &00 455 296 328 274 27 177

Retail trade, total... 2,475 3,462 3,239 2,750 3,472 4 323 3, 641 4,232 4,813 3,829 4, 392 3,752 3,950

Wholesale trade, tota 669 1, 439 924 729 832 1,471 1,285 1,027 1,369 1,132 877 1,209 | r1,021

LIFE INSURANCE
Association of Life Insurance Presidents:

Assgets, sdmitted, total}._________ mil, of dol._ r’7 7251 26,106 | 26,245 | 26,376 | 26,608 | 26,662 | 26,817 | 26,928 | 27,080 | 27,209 | 27,341 27,462 | 27,598

Mortgage loans, total. 5, 21¢ 4,851 4,852 4,94 4,959 5,012 5,023 5,047 5,071 5,106 5,134 5,164 5,194
Farm______ 62-‘7 721 678 877 675 675 671 672 673 681 684 685 688
COther. _ . 4,525 4,120 4,204 4,247 4,284 4,337 4,352 4,375 4, 398 4,424 4, 450 4,479 4, 506

Reanl-estate holdings._._.________. 1,3‘J2 1, 885 1,576 1, 658 1,641 1,488 1,483 1,474 1,452 1,436 1,423 1,410 1,400

Policy loans and premium potes 2,144 2,302 2,293 2,281 2,271 2,255 2,241 2,228 2,216 2,202 2,188 2,176 2,158
Bonds and stocks beld (book value), [ota]

il of dol_.| 17,843 | 15718 | 15814 | 16,265 | 16,368 | 16,641 | 16,528 | 16,706 | 16,754 | 16,944 | 17,391 | 17,431 | 17,415

Gov't, (domestic and foreign), tota] do.._.| 8888 7,047 7,002 7,801 7,439 7,743 7,613 7,816 7,830 8,014 8, 453 8,453 8,443

U. 8. Government d 7,098 5,191 5,233 5, 546 5,603 5,908 5,779 5,981 5,983 6,156 6, 595 6, 592 6 587

Public utility... 4,40 4,068 4,108 4,224 4,238 4,255 4,309 4,304 4,351 4,369 4,378 4,386 4,405

Railroad. . 2,616 2,748 2,747 2,763 2,756 2, 682 2, 687 2, 680 2,671 2,659 2, 650 2,630 2,623
Other... 1,¢20 1,856 1, 867 1, 887 1,936 1, 961 1,919 1,906 1, 902 1,902 1,910 1,952 1,944
ash 574 1, 120 1,13¢ | © 815 §28 681 955 884 986 921 597 712 876
Other admitted assets.. 560 530 542 533 541 585 587 589 601 601 608 569 555
Insurance written ®
Policies and certificates, total number
thousands.. 592 729 738 820 759 1,193 770 677 724 721 705 710 630
Group.._.._ 42 62 42 38 246 33 32 55 68 48 87 66
Industrial 450 431 499 470 £98 404 418 456 454 461 425 366
Ordinary. 237 245 279 251 349 334 227 213 200 196 108 199

Value, total 645,046 | 699,548 | 730,327 | 681,470 1,141,316 | 955, 363 | 650,649 | 652,459 | 625,084 | 580,124 | 647,304 | 620, 728
71,689 | 130,229 | 74,794 | &0,360 | 208,817 | 49,076 | 50,281 | 97,826 | 124,823 | 87,773 | 161,061 | 151, 344
131,329 | 128,403 | 148,388 | 141,349 | 186,190 | 110,820 | 126,492 | 140,735 | 139,022 | 141,378 | 129,863 | 112,917
442,028 | 440,827 | £07, 145 | 450,770 | 656,309 | 786,457 | 473,926 | 413,898 | 361,239 | 350,978 | 356,470 | 356, 467
245,173 | 251,887 | 261,866 | 247,066 | 414,137 | 295,827 | 272,778 | 201,538 | 276,007 | 270,516 | 277,578 | 278,011
20,732 1 21,478 | 22,840 [ 23,670 | 90,148 | 38,921 | 25,878 | 24,130 | 23.113 [ 25,363 | 25,654 [ 30,999
13,149 | 13,828 | 14,637 | 11,949 } 24,757 | 17,842 15040 | 18,789 | 14,968 | 14,496 | 15783 | 16,297
56,423 | 60,842 | 65,685 | 63,168 | 84,397 | 61,281 | 57,578 | 64,257 | 66,272 1 59,133 | 64,014 | 56,368
154,869 | 155,739 | 168,703 | 159,179 | 214,835 | 177,783 | 174,782 184 362 } 171,654 | 171,524 | 172,127 | 174,347

581,171 | 581,998 | 658,339 | 681,602 | 879,402 11,001,653 | 634, 538 | 552, 044 | 462, 761 | 457,926 | 463,325 | 450, 499
44, 860 45,204 51,195 46,258 66, 292 83, 056 51, 310 42,030 37,131 36, 248 37,029 87,051
147,610 | 148,781 [ 181,013 | 158,819 | 251,633 | 309, 202 | 175,855 | 138,708 | 118,591 | 114,230 |*117,577 | 115, 844
131,895 | 131,367 | 152,179 | 135,360 | 196,569 | 220,739 | 141,939 | 126,330 | 106,487 | 106, 445 |7 106,796 | 105, 599
56, 746 55,457 59, 526 52, 792 79,864 87,332 60, 218 53, 182 44,931 48, 833 | r 47,660 46, 746
61, 535 61,115 66, 130 57,874 90, 218 91,272 60, 7564 52,173 45, 968 44, 679 | r 44,407 44, 696
24,233 26, 556 24,848 23, 383 34,1564 38,273 24,742 24, 960 18, 950 17,758 1 r 19,182 18, 549
44,993 43,619 45, 507 40, 55 64,976 67, 602 44, 577 46, 534 32, 604 31,825 | r 32,247 32,199
15,624 15,337 16, 507 13, 910 20, 480 21,694 15,345 14, 533 11,998 12,188 {12,288 13,165
~ _ 54,685 | 54,562 | 61,437 | 52,743 75,306 | 82,393 0 208 | 53,504 | 46,101 | 45,720 | * 46,139 | 45,650
Lapse rates. . .oeovocecenmamannn O R . - O o ) ! P 780 [eeeaonee

MONETARY STATISTICS
Forelgn exchange rates:

Argentina_ _________.._.. dol. per paper peso.. . 208 . 298 . 298 .208 . 208 . 208 .298 . 298 . 208 .298 . 208 . 298 . 298
Brazil, official__ _dol. per milreis.. . 061 . 061 .061 061 . 061 L 061 . 061 . 061 . 061 . 061 . 061 .061 . 061

West North Central._
South Atlantie.____
East South Central.
West South Central

British India__. _.dol. per rupee.. .301 .301 .301 .302 .302 .301 . 301 .301 .301 .301 . 301 . 301 .301
Canada..._._. ol. per Capadian dol.. L8956 . 800 . 891 . 888 . 886 .874 .878 .884 877 872 . 886 . 900 . 899
Colombia._ . .o dol. per peso.. L5712 . 570 L8570 . 570 570 . 570 570 . 570 570 . 570 570 . 570 W57

X100 - - - o e do__.__.. . 206 . 205 . 205 . 206 . 205 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206
qnited Kingdom . .o coeeeomonee.. dol.per £.| 4.035 4.032 4.033 4.033 4.034 4.035 4.035 4.035 4.035 4.035 4.035 4.035 4.035
Monetary stock, U. S oo mil. of dol._| 22,756 | 22,719 | 22,761 | 22,800 | 22,785 | 22,737 | 22,747 22,705 | 22,687 { 22,601 | 22,714 | 22,737 | 22,744

Movement, foreign:
Net release from earmark® _ _thous, o{jdo]-. —21, 763 {31, 202 |—40, 786 -—3‘..7,2331 ~60,913 (—99, 705 | —38, 506 |—109,277|—6€5, 525 |—20,068 |—38, 196 [—14, 702 |--24, 383
a

Exports_. [ JONE PO 6 5
IOPOrtS. ool [ 1o TS DO 36,979 | 65,707 | 40,444 (9)
Production, estimated world total, outside
SRl thouss. of dol_.|- ... 108,535 | 100,935 | 111,265 | 107,940 | 105,035 | 104,510 | 90,440 |»100,590 | 98,140 |______ | __.__.__f._______
Reported monthly, total§ d ~.] 792,504 | - 93,824 | r 94,051 {91,657 |»88,884 | » 88,595 |» 75,653 | 85,068 | »82,570 | »83, 213 | » 81,405 |» &4, 639

Africa 47, 587 47,212 47,970 | 46,637 47,328 | 7 47,533 | * 44,462 | » 47,605 | 946,392 | 247,470 | » 46,946 [v 47,615
Canada 16,353 | 15,678 | 16,1411 15,499 | 14,746 | 14,198 | 13,147 | 15,372 | 14,728 | 14,881 | 14,877 | 14,864
Unitod States do. r 17,474 | r 20,868 | r 18,842 | r 19,801 | 16 761 | 14,982 | 10,034 | 10,959 | 11,058 | 10,807 | 10,147 | 12,306
Receipts at mint, domestic (unrefined)

fine ounces...| 132,514 | 322,506 | 385,350 | 338,233 | 324,135 | 237,660 | 235,571 | 134,028 | 141,110 | 141,238 | 138,846 | 128,299 | 189, 815

(sjﬂrrency in circulation, total____.. mil, of dol..| 13,200 9,995 10, 163 10,364 | 10,640 11,160 | 11,175 | 11,485 | 11,566 | 11,767 | 12,074 | 12,383 12,739
ver:
Exports thous. of dol..f....__... 207 348 70 (2)
TPOIS . o ne oo [ 73 S P 3,561 3, 506 4,221 (®) mem——an
Price at New Yo i ) .348 348 .348 . 348 . 351
Production, world._. thous. of fine oz. 22,607 21 808 | 20,474 | 18,352 | 21,196
Capadad. coouom e 1 - 1, 660 1,625 1,640 1,681 1,722
Mexico. ... — 6. 878 6, 944 5,973 4,429 5, 548
United States. o ocoececcccaans d I PR 6,277 5, 620 5,087 4,631 5, 661
Btocks, refinery, end of month:
United States oo occooocainnanna- L6 1 T R 2,803 1,231 1,036 2,739 1,947 4,382 3,224 3,152 2,930 3,270 2,085 |.._.__..
¢ Preliminary. s Publication of data discontinued. 136 companies having 82 percent of total assets of all United States legal reserve companies.

® 39 companies having 81 percent of total life insurance ovtstanding in all United States legal reserve companies.  ®Or increase in earmarked gold (-=).

9See note marked “Y” on p. S-15 of the February 1942 Survey in regard to changes that have atfected the comparability of the data; beginuing April 1941 data included for
West Africa are as reported by the American Bureau of Mectal Statistics and include estimates for Sierra Leone and Nigeria, in addition to tigures for Gold Coast.

§ Data reported by the Canadian Government; see note marked “§” on p. 33 of the June 1941 Survey. 1 8ee footnote marked ‘4" on p. S-14.
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FINANCE—Continued

PROFITS AND DIVIDENDS

Industrial corporations (Board of Governors of
the Federal Reserve System): *

Net profits, total (628 cos.)... mil. of dol 425 i
Iron and steel (47 os.).. -do. 52 .
Machinery (69 co0s.) .. _do_ 38 .
Automobiles (15 cos.)_. _do_ 46 -
Other tramportatlon cqmp 168 cos.) . _do. 156 .
Nonferrous metals and prod. (77 cog.)_do.. 36 R
Other durable goods (75 cos.) ... ... do. 18 -
Foods, bevm ages,and tobaeco (49 ¢os.) . do. 32 .
0Oil producing and refining (45 cos.)__do. 35 -
Industrial chemicals (30 cos.)_..__..._do. 39 .
Other nondurable goods (80 cos.)_....do_ 39 -
Miscellaneous services (74 ¢o0s.). y e R 720 IR N
Profits and dividends (152 ¢os.):
Net profits. e do.._. . ... 204 foo |l 175 .
Dividends:
Preferred b2 A DR PR 23 |oeio
Common . .7 35 O S, 136 |-
Fublic utilities, except steam railways and tele-
phore companies, net income (52 (os) (Fed-
eral Reserve Bank of New York) mit, of dol. {. ...y .. _.... PRI PRI SSNIPUNP (SRR N
Railways, Class I, net income (Interstate Com-
merce Commission)....._.__.__._. mil.ofdol_... ... .. ___.__ [T N A O . r199.2 ...
Telephones, net operating income (91 cos.)
(Fed. Com’s Com’n.) .. __.._.___ mil.ofdol__!  __.__._ I 64,1 oo 66.0 ...
Corporate ecarnings (Standard and Poor's):
Combined index, unadjusted®.____ 1026=106_ ... - - »85.4 |.
Tndustrials (119 ¢05.) .. 279.0
Railroads (class )., »58.2
Utilities (13 cos.)__._ »1435.2

PUBLIC FINANMCE (FEDEEAL)

War program In the United States, cumulative
totals from June 1840: *
Program
Commitments . _
Cash expenditures§....
War savings bonds, sales*_
Debt, gross, end of month. _.
Public issues:
Interest bearing. ..__._._ .. ... ... de__..| 72,08
Nouinterest bearing do_. 44
Specia) issues t0 government agencies and
trust funds. . ... _._..... mil. of dol__ 8,252 6, 470 6, (.58 6, 664 6, 806 6,882 7,063 7,180 7,333 7,358 7,518 7,885 8,225
Obligations fully guaranteed by U. &, Gov'i:

61,663 | €8,207 | 48,373 | 80,804 | 07,768 [r110,350 |5149,732 |v168,769 [P108,760 7174,3%4 2218, 855
44,284 1 49,619 1 61,441 | 86,625 | 65029 | »85 071 |#102,366 »112,265 |»121,006 #134,004 | _____.

12,676 | 14, 1"1 16,050 | 18,220 |, 20,517 | » 22,070 | » 26,165 | » 29,736 | 33,670 | 737,847 | »42,671
5 232 271 234 529 1,061 703 558 531 634 634 901
50,936 | 81,371 [ 83, C(‘S 55,066 | 58,020 ) 60,089 | 62,434 | 62,464 | 65018 ) 68,571 | 72,422) 77,138

2 42,006 | 44,187 | 46,401 | 47,765 | 50,051\ 52,055 | 54,758 | 54,652 | 57,196 | 60,501 { 64,083 | 68,469
1 B5( 556 544 504 487 481 486 479 464 462 454 442

Total amount outstandingdt_...mil. of dol_.; 4,567 6,928 6,929 6,030 6,316 6,317 5,673 5,066 5, 666 5, 667 4,549 4, 551
By apencies:&*
TFederal Farm Mortgage Corp... _.do._._ 930 1,269 1,269 1,265 1,269 1,269 937 930 030 a30 930 930
Home Owners’ Loan Corporation {.do_ 1,833 2, 409 2,409 2, 409 2,400 2,409 2, 409 2,409 2,409 2,409 1,563 1, 533
Reconstruction Finance Corp.._._. do - 1,216 2,101 2,161 2,101 1, 802 1, 802 7,492 1,442 1,492 1,492 1,219 1,216

2,089,358 11,860,445 2,657,103 |2
. B68 |rL,A76,455 11,448,238 71,850,036
20, 507 26,764 | 22,456 ) B7,86B | 71,820 | 112,840

2.629,839 13,436,301 13,755,269 13,854 068 (4,531,073 15,162,264
£2,207 603 1r2,808,797 |73,237,774 [3,559,513 73,828,578 |4,495,157
06,030 | 81,384 | 65,600 | 62,257 | 31,448 | 47,259

Expenditures, total t
National defense*._
Agricultural adjustment program®*_

Unemployment relief*_ _____ N do__ .| 52,255 } 105,707 | 108,493 | 109,414 | 05,347 | 114,805 92,962 | 95887 | 91,019 | §20S1 | 72,320 | 70,383
Transters to trust account?t. . . 15,252 6,200 | 45,010 9, 750 8,750 9,360 | 22,113 | 48,260 5 1,047 | 249,325
Tnterest on debt*..____.___ 7 & 556 | 156,350 | 74,604 | 15,490 | 232,446 12,136 | 204,886 | 76,598 | 19,203 | 390,243 | 34,843

34,223 7,951 6,719 2,740 15, 553
224,460 ¥ 241, 656 17227 655 {7259, 078 [|r 217,061 {* 222 673
190, 030 553, ]33 11,136,078 | 488, 75R 730 168 11,214,417
366, 510 (1,134,014 | 446,203 563, 949 11,212,303

34, it 36, 114 34,050 26, 987 32,926

1,070 | 15,392 2, 289 1, 500 1,369 1,832
210,478 |r 207,841 [ 233,659 (230,410 |7206, 059 |r263, 464
937,281 13,547,800 | 732,237 | 764,037 (2,493,637 | 794,118
757,976 13,547,169 | 605,433 | 562, 666 2,492,259 | 747,009
27,284 | 32,559 | 32.386 | 29,608 27,622 | 24,283
500, 132 11,076,506 | 431,201 | 682, 682 |1,159,387 879, 417 (3,493,082 | 683, 522 | 708, 050 |2,424.223 | 742,077
58,674 | 779,017 | €8,308 | 66,229 | 767,008 282, 506 13,082,027 | 335,376 | 216, 135 [2,086,465 | 273,057
172,806 | 37,167 | 48,010 | 180,561 | 41,376 52, 5;( 256,955 | 48,576 | 43,232 | 222,134 | 41,908 | 53,199

Debt retirements
All other*._____
Receipts, total__
Receipts, net*.
Customs ...__.
Internal revenue, total.
Income taxest___._._.
Social security taxes...
Government corporations end credit agencies:

Assets, except interagency, total. _mil. of do)__| ... _. 13,810 1 13,085 ; 14,368 | 14,470 | 14,660 | 14,908 | 15224} 15750 ) 16,656 | 17,343 | 17,682 | 18,482
0108 and preferred stock, total___ .. do__ ... ... 8, 826 8, 864 9, 023 9, 001 9,187 9, 063 9,050 3, 063 9,218 9, 005 9,026 8,948
Loans to financial institntions (incl, pre-
ferred stock) - Lofdol .l .. ... 1,076 1,078 1,074 1,072 1,114 1,079 1,060 1,048 1,030 1,020 1, 0"9 1,002
Loans to railroads.. - 497 447 454 483 498 407 498 500 502 408 498 497
Home and housing mnrtfzaze Toans. . do. . R 2,413 2,427 2,413 2,401 2,424 2,430 2, 380 2,392 2,372 2,352 2,357 2,344

Farm mortgage and other agricultural
_mil, ogdol - 3,152 3,128 3,105 3,112 3,134 3,123 3,17 3,100 3,272 3,092 3,076 3,038

1,600 1,738 i, 957 1,933 1,896 1,634 2,004 2,026 2,041 2,042 2,067 2,067

967 968 1,015 1,021 99¢ 1,027 1,058 1, 060 1,078 1,088 1,007 1,113
€64 67 839 648 L 751 782 792 815 833 859 879
1,625 1,710 1, 805 1,879 1,801 1, 9i 2,017 2, 262 2,717 3,067 3,512 3,808
1, 500 1,862 1,011 1,980 1,889 2,14 2,308 2,571 2,830 3,349 3,468 3,735

Business property.....
Property held for sale.
Allotherassets.._._._____..
Liabilities, other than interagency, total
mil.of dol__|. ... _. 10,123 | 10,231 | 10,306 9, 690 9,765 9,219 6, 418 9, 620 9,776 [ 10,078 9, 275 9,482

Bonds, notes, and dehentures:

Guaranteed by the U, S____.._ ... do_ _.l.____.. 6, 037 6,037 6,938 6,324 6,324 5, 705 5,697 5,690 8, 688 5,687 4, 568 4, 581
S 1,443 1,434 1,416 1,393 1,392 1,402 1,396 1,433 1,431 1, 440 1,442 1,443
Other liabilities, including reserves. “Tdo. 1, 741 1,85 1,052 1,974 2,049 2,111 2,325 2,497 2, 656 2, 950 3, 265 3,457
Privately owned interests. .____.___.__. o. e 426 427 428 430 431 432 434 435 436 437 433 438
Proprietary interests of the U. S. Govern- l
003 1L mil,of dol . i....... 3,261+ 3,331 3,633 4,349 4,464 &, 266 5,372 5,004 6, 444 6,828 8,240 | 8562
r Revised. » Preliminary. O Number of companics varies slizghtly. & The total Includes guaranteed debsntures of certain agencies not shown separately.

1 Partly estimated.

§Revised because of changes made by the Treasury in national deferse expenditures. Earlier data heginning July 1940 are available upon request.

tRevised series. Data for total obligations guaranteed by the United Statss and for the Home Owners’ Loan Corporation have been revised beginning September 1939
to exclude matured debt; earlier data shown in the Survey similariy exclude matured debt. Forrevised seriesunder receiptsand expendituressee note marked “*” on this page.

*New series. _ The new series on profits and dividends of industrial corporations of the Toard of Governors of the Federal Reserve System have been substituted for the
Federal Reserve Bank of New York’s series. For s deseription of the serics and carlier data see table 10, p. 21 of the Avnril 1942 Survey.  For explanation of the new series on
the war program and earlier data see table 9, p. 21 ¢f the April 1042 Survey. Net recaipte represent total receipts less scelnl security empleyment taxes which, beginning July 1940,
are appropriated directly to the Federal old-aze and survivors insurance rrust f*:nmt zmd ¢onog appear as transfers to this fund under expenditures, as formerly earlier data on

net receipts and revised data on incone taxes appear ini table 50. p. 18 of the Novemnber 1M rvey, while earlier data for expenditures and transfers to trust aceounts, revised

to exclude transfers to the old-age and survivors insurance trust fund, and deta for the ne ems under enxendmuex are shown in table 31, p. 23 of the November 1941 Survey,
with the exception of ':Lbsequent revisions beginning July 1940 in national defense, unemployment relief, transfers o trust accounts, and all other expenditures which will
appear in a later issue. The series on war savings bends is from the Treasury Department and xeprecents fund% received during the month from sales of series E, F, and G;
earlier data follow: 1941—May, $370,000,000 ’mdudes receipts from sales of series A-D not issued after April); June, $315,000,000; July, $342,000,000,
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FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
€ Reconstruction Finance Corporatlon,loans oute
standing, end of mont
QGrand totalj..... . ___...___ thous. of dol.. 4,545,600 12,263,687 12,541,142 12,820,257 (2,880,470 12,038,413 (2,988,673 3,166,900 13,361,947 3,556,004 13,810,280 4,085,264 14,273,373

Section 5, as amended, total_____._.__ do....| 735,862 | 737,864 | 738,058 | 725,550 | 723,604 | 734,171 | 725,943 | 729,730 | 734,696 | 738,384 | 733,506 | 734,070 | 783,316

Banks and trust companies, mcludmg
receivers..___.._. -thous. of dol..| 67, 449 89,787 | 88,088 | 85,310 | 82,986 79,887 | 69,463 68,117 1 68,265 | 67,514 | 66,420 | 65803 | 65575

Building and loan associations_. ... d 3, 674 3,370 3, 261 3,161 3,161 2,897 5,817 , 79 6,434 5,817 5,630 5, 0 S’

Insurance eompanies. ... _d. 1, 551 1,532 1, 389 1, 365 830 795 752 725 714 702 4686 €69

Mortgage loan companies 180, 517 | 182,787 | 186,389 | 187,185 | 196,483 | 189,837 | 190,490 | 193,993 | 196, 512 | 197,401 | 198,926 | 199, 280

Railroads, including receivers.. 460, 983 | 460, 813 | 447,771 | 447, 510 | 462,406 | 461, 762 462, 426 | 464,842 | 466, 182 | 462, 316 | 462,088 | 451,826

Al} other under Seetion 5.._.._._._. . 1,482 1,469 1,425 1,398 1,315 1,158 1,128 1,079 1,028 939 937 928

Emerg. Rel. and Constr. Act, as amended:

Self-liquidating projects (including finane-
ing repairs)........__._.. thous. of dol__| 17,194 | 18,124 | 18,085 | 17,787 | 17,671 | 17,578 | 17,627 | 17,515 | 17,452 | 17,415 17,882 | 17,310 | 17,193

Financing of exports of agricultural sur-

PIUSES- - cco oo iciae thous. of dol._ 0 47 47 47 0 [ 0 0 0 4] 0 0 0

Financing of agricuitural commodities
and livestock. __.___.____ thous. of dol__ 349 437 436 434 434 434 431 431 403 268 368 352 249

Loans to business enterprises (including
participations) . ._...____.__ thous, of dol._| 132,942 § 149,603 | 147,422 | 142,618 | 145,654 | 152,385 | 148,501 | 146,360 | 142,915 | 140,290 139, 465 | 135,961 | 134,278

National defense under the Act of June 25,

0% e thous. of dol. 12,409,243 § 409, 626 | 667,007 | 694,087 | 785, 226 | 784,396 | 853,203 | 993,473 (1,191,436 {1,395,212 (1,670,157 [1,240,499 (2,129,933

Total, Bank Conservation Aet, as amended

3 R thous. of dol..) 693,213 | 734,569 | 731,979} 730,076 | 728,630 | 725,482 719,873 | 715,121 710,029 | 702,408 | 700, 683 | 609, V08 | 608,494

Drainage, levee, irrigation, ete..._.__ do....| 69,357 | 77,243 | 76,962 | 74,343 | 74,044 | 72,814 | 72,068 | 72,051 71,859 | 71,168 | 70,464 | 70,300 | 68,794

Other loans and authorizationst.._... do....| 487,450 } 236,174 | 261,056 | 435,365 | 405199 451,155 | 451,036 492, 226 | 493,156 | 490, 849 | 487, 154 | 487,004 | 491,014

SECURITIES ISSUED
(Securities and Exchange Commission)*
Estimated gross proceeds, total____.mil. of Gol..| 2,008 726 467 | v1,884 | 1465 | 72,336 1,345 2,535 709 708 2,065 809 3,099
By types of security:

Bonds, notes, and debentures. .__.___ do-_.. 2,006 T2l r44G | r1,820 r1444 1 r2,302 1, 290 2,315 693 701 2,952 792 3,099

Preferred stock 2 4 14 4 12 r 20 37 19 15 4 10 9 0

Common stock 1) 2 5 54 s r13 17 0 (o) 2 3 7 (a)

By types of issuers:

Corporate, total 89 417 r 182 r 239 r1k5 r 144 164 78 102 121 126 142 53
Industrial_.___. 19 77 r 24 rT &7 748 44 38 47 110 104 63 47
Public utiiity. - 63 r 309 r14 r 80 T 60 62 109 35 49 11 21 70 3
Rail. .. 2 24 43 26 1 28 10 4 6 0 0 9 2
Other ... .. _.....c... [ 6 1 r 87 r7 "G 1 0 0 (] 1 1 0

Non-corporate, total 1,979 r 309 285 1 71,645 300 2,192 1,181 2,257 607 587 2, 839 666 3,046
U. 8. Government ang agencies. . 1,682 268 2321 r1,57R 1233 2,131 1,061 2,216 558 531 2, 809 634 2,998
State and municipal 47 43 51 64 7 60 118 41 49 56 30 32 47
Foreign Government.__ 0 0 0 0 0 0 0 0 ] 0 4] 0 0
Non-profit ageneies ... ... 0 () 2 2 1 (O] 2 (%) 1 0 [O) 0 1

New corporate security issues:
Estimated net proceeds, total_.___._... 88 413 r 180 r 236 r 152 r 142 161 76 100 118 124 139 52

Proposed uses of proceeds:

New money, total._...._. 30 185 r27 ™ 192 r 57 71 40 39 70 59 72 14
Plant and equipment 53 r 167 v 17 64 T 61 7 36 38 34 35 15 27 57 11
Working capital_..._._.. [ 17 T 10 27 r 31 r21 33 5 4 55 33 15 3

Repayment of debt and re

stock, total _______________ il. 37 r223 r 153 r 140 r 59 79 89 28 61 48 64 66 37
Funded debt.... 34 7194 r 148 r 125 37 r 52 80 12 41 12 1 55 29
Otherdebt.__...._.....__ . 3 14 r3 rl14 r22 r 17 9 2 15 36 53 5 8
Preferred stock....._._.__ 0 15 2 1 1 10 0 11 5 0 0 5 (o}

Other purposes. 12 5 (9 5 (@ L] (6] 11 () (2) 1 2 (e)

Proposed uses of proceeds by major gmup:

Industrial, total net proceeds.. mil. of dol._ 18 (i} r23 r75 r85 r 46 43 38 46 107 102 61 46
NewmoOney. ... oooomo o .. do.__. 4 r22 713 r 40 r 41 r 25 43 11 25 59 49 51 9
Repayment of debt and retlrement of

ock. ... . 1. of dol._ 3 r 54 r10 r24 r 44 r 16 () 16 21 48 53 8 37

Pubhu utility, total net proceeds”.do can [ r 307 ril4 79 r 39 r 2 107 34 48 11 21 63 3
Newmoney..... ..o ... do. 3 T 138 o 11 r 46 3 18 25 8 11 10 17 2
Repayment of debt and retirement of

OCK . il mil. of dol.. 34 r 169 r 108 "6 r13 r58 89 10 40 0 11 51 1

Raxlroad total net proceeds. . -_x.do_.._ 2 24 42 25 1 28 10 4 6 0 0 9 2
New money-o.. ..o do_. 2 24 7 21 1 28 10 4 6 1} 0 3 2
Repayment of debt and ret1rement of

SEOCK e oL mil, of dol._ 0 o 35 4 0 4] 0 4] 0 0 0 [ 0

Other corporate, total net proceeds do..._ 0 ) 1 r 57 6 L) 1 0 0 0 1 1 0
New money. . ........._.o_._._. do. 0 1 1 10 4 (%) 1 0 0 0 (a) 1 0
Repayment of debt and rot'rement of

StOCK ool 1. of doi._ 0 0 0 r47 r2 5 1} ] 0 0 () 0 0

(Commercial and Financial Chronicle)}
Securities issued, by type of security, total (new
capital and refunding - thous, of dol._| 161,645 § 472,424 273,862 | 300,186 | 233,304 | 241,732 | 333,238 | 179, 606 | 196,648 | 262, 148 201,306 | 142,151
- 103,072 § 361,020 1 64,840 | 132,899 | 108,600 | 139,136 | 181,760 | 123,089 | 109,051 | 157,820 70 96, 482 40, 679
103,072 § 361,026 1 64,840 | 132,800 | 108,600 | 139,136 | 181,760 | 123,009 | 109,051 ]57 820 h/ 370 | 96,482 | 40,679
58,600 | 327,403 34,265 | 102,661 | 89,427 | 76,793 | 87,186 56,708 | 78,585 97, 114 103 0921 76,827 | 27,510
Bonds and notes:

Long term._ ___ 55,350 § 823,825 | 22,140 | 50,026 | 82,399 | 57,110 | 32,436 | 37,095 | 61,010 | 91,027 | 94,125 | 68,580 | 27,093

Short term.. 1, 200 it} 0 4] 575 5, 000 0 U Q 0 1] 0 0
Preferred stocks. 2,050 1,603 8,458 2,700 2,645 1 13,360 | 36,887 18, 735 15,040 4,265 8, 067 5,000 0
Common stoeks....._.....__... 9 1,975 3,667 | 50,935 3,809 1,323 | 17,863 458 2, 835 1,822 0 3,247 417

Farm loan and other Government agen-

........................ thous. of dol. 0 0 0 0 0 9,620 | 11,175 36. 800 8, 860 9,720 2,715 2,060 2,515

M uniupal Btate, ete. 44,472 § 33,627 | 306,875 29,238 | 19,178 42 823 | 83,305 | 28,922 ; 21,606 | 50,986 | 21,764 17,594 10, 654

Foreign, total. ... ... ¢ 0 0 0 0 1] 0 0 0 ¢ G ¢ [

YIncludes repayments unallocated, pending advices, at end of zonth.
1For revisions in 1939 data {rom Commercial and Financial Chronicle, see notes marked “1” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey.
iRevised series, For revisions io date on tetal loans of the Reconstriction Finanee Cor poration and *

the October 1940 issue, see note marked ““4*” on p. $-16 of the February 1942 Survey.

carried into the detail.

e Less than $500,000,

‘other loans and authorizations” prlmhed in the Survr\y prior to

Certain cornparatively small revisions Liave been made in the grand total which are not

*New serics. National defense ata include loans, participaticns, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation teo
aid in national defense. The new scries on new securltv isstes have be en substituted for the data on security registrations.
February-July 1941, previously published, will be shown in a subsequent issue.

t Excludes oﬂ'ermg of $502,983,000 19 Treaiury Notes of SeriesA-1946 which were allotted to holders of Reconstruction Finance Corporation notes of Series P, maturing
November 1, 1941, and of Commodxcy Credlt Corporation notes of Series E, maturing November 15, 1941,

farlier data, including revisions in figures for
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Monthly statistics through December 1839, to- | 1942 1941 ’ 1942

get{ler with ex;f)lx;lnatéory notes ﬁn% refgrencﬁs 3 o N 5 e I X

to the sources of the data, may be found in the . Sep- cto- | Novem- ecem- | Jaun- ehru- R . .

1940 Supplement to the Survey August | August tember ber ber ber { ary I ary | March | April ! May June July

FINANCE—Continued
SECURITIES ISSUED—Continued
(Commercial and Financial Chronicle)t-—Con.
Securities issued, by type of security—Con.
Refunding, Lotal ............... thous. of dol. 58,573 | 111,394 | 200,122 | 167,287 | 124,703 | 102,596 | 151,478 | 56,508 | 87,597 | 104,328 | 52,461 | 104,824 | 101,472
Domestic, total .. _.____. do_._..| B 573 | 111,394 | 209,122 | 167,287 | 124,703 | 102,596 | 151,478 56,508 | 87,597 | 104,328 52,461 | 104,824 | 101,472
Corporate, fotal ___ 6,018 74,427 | 161,301 97, 050 42,384 59, 662 82, 846 18,901 39, 209 18,527 5, 807 61, 686 32,719
Bonds and notes:
Long term_ ... 5018 § 72,530 | 155,881 96,250 | 29,336 | 57,283 | 81,726 [ 18,601 39,209 { 18,527 5,807 | 54,993 | 32,719
Short term.__ 1,000 0 0O 0 0 0 0 0 0 0 0 0 0
Preferred stocks 0 1,897 5, 298 800 13,049 1,734 1,120 0 0 0 0 4,000 0
Commen stocks. ____ ... do.... 0 0 112 0 0 45 0 0 0 0 0 2,693 0
Farm loan and other government agen-
[ [ IR _thous. of dol_.| 49,925 | 25420 | 926,055 | 34,822 | 31,675 25,100 | 33,775 | 26,580 | 21,315 80,540 [ 38,800 | 28,455 | 232,260
Maunicipal, State, ete. 2,630 11,547 | 20,776 35,415 §0, 644 18,435 | 34,857 11,027 | 27,073 5, 261 7,855 | 14,684 ) 36,493
Corporste securities issued b,
total ool 64,618 § 401,820 { 195,656 | 200,711 | 131,911 | 135,854 | 170,032 75,609 | 117,704 115 641 | 108,808 | 138, 513 60, 229

New capital, tetal. 58, 600 1 327. 403 34,265 | 103, 661 89, 427 76,763 87,186 | 56,709 | 78,585 7, 114 | 103. 092 76, 827 27, 510
Industrial. _.___ 19, 60 52,018 11, 852 63,178 43,578 34,224 46, 150 24,067 46,318 | 96,010 75, 967 50, 47 18,930
Public utilities.. 37,000 § 238 O8R5 7,622 6.240 | 40,687 8, £93 28,101 25,470 | 24,072 604 15,125 § 18,400 2, 665
Railvoads ._.___ 2,000 § 23,300 7.0t0 | 21,329 1,210 | 27,745 9, 600 3,750 5, €60 0 0 2, 800 3,700

Refunding, total 6,018 74.427 | 161,391 97. 020 42, 384 59, (062 82, 846 18, 601 39, 209 18, 527 5,807 61, 686 32,719
Industrial _____ 3,360 2,497 22, 782 16, 336 16, 860 16, 680 499 12, 626 6, 000 12,977 0 7,813 25,237
Public utilities. . 2,718 | 71,625 | 102, 008 74, A58 21,841 38,346 | 82,120 6,275 | 32,236 5, 550 5,275 | 49,350 750
Railroads. ... ..o.... 0| 34,837 4,000 1] (] 0 5,956

Domestic issues for productive uses (Mnndv’e) & e

Total . e eae mil. of dol_ 26 303 47 63 61 71 137 47 78 50 35 66 28
Cornorate. . ..o e comecmiacaoo. do... 17 28] 25 53 43 34 67 33 58 10 20 855 18
Municipal, State, ete. ..o do.._. 9 22 22 10 18 37 70 14 20 40 15 11 10

(Bond Buyer)
State and municipal issues:
Permanent (Jong term) ____..__ thous. of dol._| 48,241 4R, 260 | £5,052 | 78,479 | 60,722 | 90,578 | 118,470 | r 46,564 51,235 | r 61,838 | 28,759 | 36,723 | r 48,096
Temporary (short term).. o oocooao .. o....| 53,668 [ 160,042 | 53.669 | 95,123 | 113,655 | 99,988 | 118,670 | 38,277 { 183,744 | 113,745 | 59,916 | 75,400 | 133, 530
COMMODBITY MARKETS
Volume of trading in grain futures:
¥ -mil, of bu__ 257 531 500 454 282 204 253 140 178 249 226 267 390
_.do____ 141 77 103 93 7 89 154 77 111 148 126 145 104
SECURITY MARKETS
Brokers' Balanees (N. Y. 8. E. members
carrying margin accounts)
Customers’ debit balances (net)....mil. of dol._|.. 628 633 628 625 600 547 534 531 515 502 496 491
Cash on hand and in banks_ .______.____. do 189 196 186 195 211 219 203 195 195 177 180 172
Money borrowed__._...._._. ... 460 366 414 409 368 308 307 306 300 300 309 307
Customers’ free credit balances 262 260 255 264 289 274 262 249 247 238 240 238
Bonds
Prices:
A verage price of all listed bonds (N. Y. S. E.)
ollars.. 96. 08 94. 86 94.74 95.25 94, 80 94. 50 95. 24 95.13 95. 97 95.63 95. 64 95. 50 95.76
Domestic. ..o .. do.__. 97.75 98. A8 98.27 98. 72 98. 30 06. 69 97.31 97.18 97.98 97. 54 97. 46 97.28 97. 49
Foreign ... do._. 62. 51 48.85 50.79 50.75 49. 83 56. 27 58. 45 57.40 58. 95 60. 29 61.16 61,72 61. 68

Standard and Poor’s Corporation:

High grade (15 bonds)t_.dol. per $100 bond. . 118.7 118.8§ 118.1 118.8 119.2 117. 117.8 117.1 116.7 117.8 117.7 118.0 118.9
Medium and lower grade:t
Composite (50 bonds) . _...___....__ 99.3 99.6 98.0 99.2 99.4 97.4 99.2 99.6 98.8 99.3 98.9 98.1 98.9
Industrials (10 bonds).__.__._ 108.7 104.9 105.1 105.3 105.9 105.0 106. 7 106.9 106. 1 107.1 107.4 107.7 108, 4
Public utilities (20 bonds). . . 104.1 107.3 107.2 107.2 107. 4 104.7 104. 1 104. 4 101.8 102.3 102.2 103.5 104.5
Rails (20 bouds). .. ........._... 85.2 86.8 R4.5 85.0 84,9 82.4 86.9 87.7 88.6 88.4 7.1 83.0 8.9
Defaulted (15 bonds)t. ... ... 7.1 24,9 24.4 25.1 24.8 21.9 24.1 25.6 27.6 26.7 26.4 24.0 25.5
Domestic municipals (15 bonds) 125.4 131.0 131.2 133.0 133.4 125.9 124.4 120.1 119.7 122.1 122.1 123.3 124. 4
U.S. Treasury bondst._____________ 109.9 111.1 11L.1 112.0 112. 4 110.7 110.1 108.9 110.2 110. 5 110.7 110. 7 110, 2
Bales (Securities and Exchange Commission
Total on all registered exchanges:

hous. of dol__| 83,842 87,766 | 105,508 | 125, 159 88,348 | 134,712 | 125,744 89,449 | 137,003 | 99,075 91,838 81,804 80, 306
173,629 | 160,891 | 177,029 | 209,219 | 161,048 | 277,038 | 256,089 | 178,409 | 306,812 | 202,862 | 179, 690 | 151,865 | 155,111
75, 610 74,506 89, 563 | 109, 838 76,382 | 116,561 | 111, 586 78,643 | 121,066 | 86,629 80,772 72,623 71, 249
- 162,734 | 144,101 | 155,537 | 189,947 | 145,446 | 251,650 | 237,263 | 165,002 | 286,211 | 186,165 | 165,276 | 139, 586 | 142,932

Exclusive of stopped sales ( 8.E),
face value, total______ thous. of dol._| 159, 9'38 140,157 | 140,063 | 178,809 | 140,746 | 224,737 | 219,955 | 158,357 | 263,055 | 174,011 | 156,658 | 133,776 | 125,605
U. 8. Government . _ ~do..__ 1,431 1,319 1,307 1,470 1,781 1,138 944 879 545 953 407 299
Otherthan U. 8. Govt , total . __do___ 1 159, 400 138,726 | 139,644 | 177,562 | 139,276 | 222, 956 218. 817 | 157,413 | 262,176 | 173,467 | 155,705 | 133,369 { 125,306
Domestie 151 418 1 127,515 | 127,575 | 163,413 | 125,694 | 20£, 251 | 206, 145 | 148,551 | 249,192 | 162,311 | 138,597 | 124, 676 | 119, 068
Foreign._.___.. 7072 11,211 | 12,060 | 14,170 | 13,582 | 17,705 [ 12,672 | 8,862 | 12,684 | 11,156 | 17,109 | =604 | 6238

Value, issues listed on N. Y. 8.

Face value, all issues____ 65,2771 56,101 | 56,387 | 57,856 | 57,821 | 58,2371 59,076 | 60,532 | 60,570 | 60,572 | 61,956 | 61,800 | 63,002
Domestic ........_.. 62,198 £ 51,900 | 52,192 | 53,673 53,0646 | 55,080 So 024 1 57,411 57,471 57,466 | 58,852 | 58,804 | 60,903
Foreign._.___ . - 3,009 8 4,201 | 4,195] 4,183 1 4,175| 3,157 | 3,152| 3,121 3,108 3,105| 3,105| 3,006 3 089

Market value, all issues. 62,720 § 53,217 | 53,418 | 55,107 54, 813 55,034 86,201 | 57,584 | 58,140 | 57,924 | 59,258 | 59,112 | 61,278
Domestic. . -.._.... 60,796 § 51165 | 51,287 | 52,084 | 52,732 | 53,257 | 54,419 | 55793 | 56,308 | 56,051 | 57,350 | 57,201 | 59,372

- ‘gore!gn 1,924 2, 052 2,131 2,123 2,080 1,777 1,842 1,701 1,832 1,872 1,899 1,911 1,905
elds:

Bond Buyer:

MDog]estic municipals (20 cities). . .percent._ 2.15 2.08 2.02 1.90 1.93 .24 2.56 2.51 2,38 2.33 2.8 2.21 2.15
oody’s:

Domestic corporate. ... ............ .34 3.29 3.30 3.27 3.26 3.35 3.5 3.38 3.37 3.24 36 3,37 3.35
By ratings:
2.81 2.74 2.75 2.73 2.72 2.80 2.83 2.85 2.86 2.83 2.85 2,85 2.83
2.99 2.90 2.91 2.87 2.86 2.956 2.06 2.98 3.00 2.98 3.00 3.01 2.99
3.27 3.24 3.24 3.21 3.19 3.27 3.80 3.29 3.32 3.30 3.31 3.31 3.28
4.28 4.27 4.30 4.28 4.28 4.38 4.20 4.29 4.30 4.26 4.27 4.33 4.30
By groups:
Industrials . ... 2.94 2.90 2.88 2.85 2.85 2.94 2.97 2.98 3.00 2.96 2,97 2.97 2.94
Public utilities.. 3.09 3.06 3.07 3.05 3.04 3.12 3.13 3.15 3.17 3.13 3.13 3.12 3.09
Rafls ... _. 3.98 3.92 3.95 3.03 3.91 3.69 3.63 3.94 3.94 3.95 3.97 4,03 4.02

r Revised. 1See note marked 1’ on p. S-17,

tRevised series. For data beginning 1931 on Treasury bond prices, which relate to partially tax-exempt bonds, sce table 55, p. 17 of the December 1940 SURVEY. Earlier
data for Standard and Poor’s bond prices are shown in table 26, p. 19 of the January 1942 SURVEY.
*New series. For data on domestic issues for productive uses beginning 1921, see table 84, p. 17 of the September 1940 SURVEY,
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Monthly statistics through December 1939, to- | 1942 1941 1942
gether with explanatery notes and references

to the sources of the data, may be found in the . Sep- | Octo- |Novem-| Decem-| Janu- | Febru- - ‘ I
1940 Supplement to the Survey August § August tember I ber ber ! ber ary ary , Mareh | April ! May } June July
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields—Continued.

Stapdard and Poor’s Corporation:

Domestic municipals (15 bonds)...percent_. 2.28 2.00 1.99 1.91 1,90 2.25 2.33 2,55 2. 58 2.44 2.45 2.38 2.32
U. 8. Treasury bonds}._..ccocoruoao . do.... 2.02 1.94 1.94 1.88 1.85 1.97 2.01 2.09 2.00 1.98 L97 1.97 2.00

Stocks

Cash dividend payments and rates (Moody’s):
Total anpual payments at current rates (600
companies) ..mil. of do}_.[1,646.14 k1 822,61 (1,828.35 {1,840.31 |1,880.13 |1,927.69 (1,926.59 |1,857.45 |1,850. 15 (1,805.62 | 1,701.40 (3,675.01 |1,675, 81

Number of shares, adjusted._.___._. millions_.| 938.08 1 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | ¢38.08 | 938.08 | 038.03 | 938.08 | 938.08 | 938.08 [ 938.08
Dividend rate per share (weighted average)

(€00 c08.)...... dollars... 1.75 1.94 1.95 1.96 2.01 2.05 2.05 1.98 1.97 1,92 1.81 179 1.79
Banks (21 ¢o0s.). ..do.__. 2.8 3.01 3.01 2,99 3.00 2.88 2.88 2.88 2.81 2.81 2.81 2.81 2.81
Industrials (492 cos.). do._.. 1.71 1.93 1.94 1,97 2.05 2.09 2.09 1.99 1.98 1.93 1.79 1.76 1.75
Insurance (21 cos.). do._.. 2. §9 2.59 2. 59 2.62 2,62 2.69 2.69 2.69 2.69 2.69 2.69 2.69 2.69
Tublic utilities (30 cos do_... 1.74 1.92 1.01 1. 8¢ 1.82 1.81 1.81 1.81 1.80 1.77 175 1.74 1.74
Rails (36 c0s.)... do_.__ L75 1.56 1.58 1.58 1.58 177 L7 1.77 177 177 1.66 1.66 1.75

Prices:
Average price of all listed shares (N. Y. 8. E,)
Dec. 31, 1924=100_. 47.2 £6.5 55.9 53.2 61.6 48.7 49.2 47.8 44.5 42.6 4.6 45.3 46.6
Dow-Jones & Co., Inc. (65 stocks)
dol. pershere..| 35.46% 42,99 | 42,90 | 41.26| 39.53| 36.92) 37.86] 36.79| 34.54| 3292 3312| 34.20| 3554
Indusirials (30 stocks) ... ... do....| 16.08 8 126,67 | 127.35 | 121.18 | 116.91 | 110.67 | 111.11 | 107.28 | 101.62 97.79 08.42 | 103.75 | 106.94
FPublic utilities (15 stocks).. 5
Rails (S0 stocks) ... .. ____..
New York Tines (50 stocks)_ ..
Industrials (26 stocks). ...
Railroads (25 stocks) . . ... ...
Standard and Poor’s Corporation .t
Coumbined index (462 stocks) 1935-39=100... €8.3 83.2 83.6 80.4 77.4 71.8 72.6 69.9 66.0 63.3 63.2 66.1 68.2
Industrials (354 stocks) d . 70.5 84.3 84.8 81.6 78.6 78.8 74.3 710 67.2 64.8 64.7 68.2 70.6
8 82,2 78.7 76.3 78.6 74.8 70.8 67.8 6€6. 3 69.0 7.5
Consumer's gocds (191 stocks) . 9 79.0 74.2 67.6 68.8 | . 66.2 63.9 61.8 62.9 67.6 69.2
Put Jic utilities (28 stocks) R .8 78.5 74.8 €6. 2 66. 1 64.5 60. 5 56.5 57.2 58.8 8.4
Rails (20 s10eKS) .o . oo - 65.4 74.4 72.8 70.3 68.4 61.0 69.0 68.4 65.0 61.1 60.3 59.0 62.9
6
6

Capital goods (116 stocks). _.

Other issues’
Banks, N. Y. C. (39 stecks) ... do__. 70.5 88.4 87. 84.9 78.5 72.1 73.8 70.9 62.6 60. 4 62.5 66.3 67.9
Fire and marine insurance (18 stocks)
1035-3%=100. 98.5 115.4 115, 114.0 1115 106.1 107.6 1017 95.9 89.5 90.6 97.2 98.5
Saies (Securities and Exchange Commission):
Total en all registered exchanges:

Mauarket value. thous. of dol. | 253,211 1 415,088 | 512,750 | 493,760 | £09,040 {1,085,509 | 512,503 | 296,408 | 341,230 | 272,889 | 265,455 | 273,279 | 302,181
Sharessold. ...l thousands..| 12,553 | 22,087 | 24,682 | 24,724 | 26,636 | 62,676 | 28,359 | 14,018 | 16,391 | 13,613 | 12,625 | 12,838 | 14,033
On New York S8tock Exchange:
Market value._.......o.... thous. of dol. | 214,217 { 346,227 | 426,839 | 413,341 | 422,423 | 926,046 | 466,932 | 251,187 | 287,785 | 226,187 | 226,102 | 232,947 | 258,535
Sharessold ___._._ ... _.. .. thousands. 9, 489 15,858 18,021 18,512 19, 099 46, 891 22, 236 10, 610 12,175 10, 079 9, 685 9,932 10, 964
Exelusive of odd lot and stopped sales
(N, Y., Times).coeaeciaoos thousands 7,387 1 10,875 | 13,545 | 13,137 | 15052 ; 36,387 ; 12,994 7,926 8, 580 7,589 7,229 7,466 8,374

Shares listed, N. Y. & E.:
Market value, all listed shares....mil. of dol_ | 34,872 8 41,472 | 40.9%4 | 39,057 | 37,882 | 35,786 | 36,228 | 35234 | 32,844 | 31,449 | 382,014 | 33,410 | 34,444

5 N]!ém ber of shares tisteQ. ... ... mwillions. 1,471 1,464 1,463 1,465 1,464 1,463 1,467 1, 467 1,469 1, 469 1,469 1,470 1,471
Vields:

Common stocks (200), Moody’s.._._ percent. 6.3 5.9 5.9 6.3 6.8 7.3 7.2 7.1 7.7 7.8 6.9 6.6 6.4
Banks (15 st0cks) . ocoooimiecaeoea d 5.1 4.6 4.6 5.0 5.2 5.4 5.3 5.6 6.0 6.1 5.7 5.6 5.5
Industrials (125 stocks).. R 6.0 5.9 59 6.4 6.9 7.3 7.4 7.2 7.7 7.7 6.7 6.4 6.1
Insurance (10 stoeks)___.__.___._. 4.7 3.9 3.9 4.1 4.1 4.5 4.5 4.6 50 5.3 4.9 4.8 4.7
Puhlie utilities (25 stocks) .o ... N 8.0 6.4 6.5 6.6 6.9 7.6 7.6 7.7 8.5 8.9 8.2 8.4 8.2
Rails (25 stocks) . . - o et do___ 7.5 6.0 6.3 6.5 6.8 8.2 7.2 7.4 8.2 8.3 7.8 7.8 7.7

Preferred stocks, bigh-grade (15 stocks),

Standard and Poor’s Corp.f...._. percent .. 4.27 4.02 £.04 4.07 4.11 4.15 4.21 4.24 4,38 4,52 4.48 4,40 4,32
Stockholders (Common Stock)
American Tel, & Tel. Co., total_..._. number. . 632,208 |_ o |ias 633, 588 637,020 639, 152
Foreign._ .. . _ ... d I PR . e I 5, 281 , 230 5,214
Penpsylvania R. R. Co., total . 205, 01‘.; 20.;', 304 205, 259
i , 5 401 1,374
163, 732 164, 013 164, 039
, 584 2, 596 2, 580
25.40 24.90 24, 90
DE .
INDEXES®
Exports of U. 8, merchandise: .
Quantity .o -.-1923-25=100___{_.__..._. 159 o147 1225 163 214 148 145 189 204 153 |l
/alue__ ... - . 119 111 1174 129 171 127 128 162 185 189 | .
Unit VA€, oo oo cenccaeaas ds 75 76 77 79 80 86 88 86 90 [ T [ KR,
Imports for consumption:

Quantity 135 128 138 129 156 117 107 110 95

Value..... - . 86 83 92 87 106 80 75 79 70

Unit valtue oo s . 64 65 66 67 68 69 70 72 73

YALUE?
Exports, total incl. reexports. .. .thous.of dol_.|..__._._. 455,257 | 417,139 666,376 | 491,818 | 651,555 | 479,480 | 478, 531 | 608,570 | 681,979 | 525 116 | 610,010 | 628, 627

Exports of U. 8. merchandise d 438,264 | 406,057 [1647,462 | 481,630 | 635,179 | 473,537 | 474,806 | 602,542 | 674,282 | 519,168 | 604,658 | 623,715

Geperal imports. . .o...oooooooo. 282, 513 | 262,680 | 304,127 | 280, 525 | 343,794 | 253,654 | 254,038 | 272, 287 | 234,122 | 190,594 | 220,034 | 227, 746
Imports for consumption 273,898 | 265,162 | 292,303 | 276,224 | 338,272 | 256,129 | 239,456 | 252,050 | 222,913 | 192,310 | 201,050 | 233,984

t Partially tax-exempt bonds.

tFigzure overstated owing to inctusion in October export statistics of an unusually large volume of shipments actually exported in earlier months.

®The publication of detailed foreign trede statistics has been discontinued for the duration of the war, eflective with October data. lndexesof the volume of foreign tradein
agricultural products and data on the value of exports and imports by grand divisions and countries and by economie classes, which have been shown regularly in the Survey,
are available through September 1941 in the February 1942 and earlier issues, For revised 1939 data on value of foreign trade see pp. 17 and 18 of the April 1941 issue.

tRevised series. Earlier revised data for Standard and Poor’s stock prices and preferred stock yields are shown, respectively, in table 37, pp. 20-21 and table 39, p. 22
of the January 1942 Survey.
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1946 Supplement to the Survey August § Augast | 0 | ber ber ber ary ary ( March | Aprit | May June | July

TRANSPORTATION AND COMMUNICATIONS
i
TRANSPORTATION
All Commodity and Passenger
Transportation

Combined index, unadjusted*.___1935-30=100._| __._____ 156 r 155 r 157 149 141 7143 146 r 152 167 177 r 181 » 187

Commodity. _do. r 162 r 161 166 155 r 141 i43 147 r 153 168 180 182 » 186

Passenger. - _do. 135 131 128 126 142 141 143 147 163 r 164 v 180 » 193
Combined index, ndjd:l(’d . do T 147 143 145 145 r 148 r 151 r 155 160 168 176 r 177 » 181

Commodity. .......... _do._ 153 7143 150 148 151 152 156 162 169 178 177 » 181

Passenger do.__foi.e. 128 127 130 134 136 146 149 154 166 r176 r 174 » 183
Operating revenue. ... cofdolf. o . __ 10,926 | 11,042 | 12,143 | 11,904 14,051 | 11,809 11,582 | 11,976 | 12,134} 12,312 | 12,168 | 12,170
Operating income {6 U TR D 80 78 101 95 131 79 90 7 79 61 7, 76

Local Transit Lines
Fares, average, cash ratet... e CERTS.L 7.8005 | 7.8005 ) 7.80056} 7.8005] 7.8005] 7.8033 | 7.8033 [ 7.8060 | 7.8060 [ 7.80G0 { 7.8060
Passengers carriedf-... _thousands 828, 576 | 805,991 | 856,773 | 041,924 | 940,315 | 885,128 11,003,196 |1,004,698 |1,034,361 {1,015,722 (1,023,167
Operating revenues. . . ... ...--.- hous, of dol.. 59,865 | 64,0603 | 01,671 | 68,133 | 68,637 | 65,004 | 72,561 | 72,668 | 75512 | 76,494 | 80,246
Class I Steam Railways

Freight carloadings (Federal Reserve indexesy:t

Combined jadex, unadjusted . . _1635-30=100__ 44 140 145 144 141 128 129 129 129 136 138 139 142
Coal_.. 136 139 140 138 135 125 139 132 125 135 139 135 132
Coke... 175 167 172 165 168 182 184 184 175 176 181 179 177
Forest products_ . 173 162 149 147 143 12 140 163 149 159 161 165 173
Grains and grain products. 129 125 122 104 1156 113 125 110 102 100 99 111 138
Livestock 100 80 111 146 117 97 95 76 kel 90 39 81 7%
Merchandlse, le 57 99 192 101 101 96 93 96 92 81 62 60 57

______________ 308 271 261 23 199 69 46 47 73 218 303 318 325
M’mcellane@us_-_ 4 152 141 150 151 156 138 134 135 139 142 144 145 148

Combined index, adjus ed- do___. 143 138 130 127 135 137 140 139 136 143 143 141 142
Coal... _do..._ 154 158 133 121 121 111 119 116 122 160 164 160 155
Coke. ..do_.__ 208 193 176 165 15¢ 167 153 150 168 200 197 199 205
Forest p“oducf oo-do_.._ 165 152 138 140 146 145 156 159 149 159 155 150 172
Grains and grain products. _do.... 106 103 111 97 118 124 142 131 119 117 115 113 a5
Livestock . ... _.___._.. do._._ 106 84 84 95 93 101 93 95 97 101 98 103 9
Merchandise, 1. ¢. 1. 57 99 97 97 99 100 97 100 92 80 62 60 57
Ore.. ... ... 176 158 149 178 204 246 186 187 282 267 289 183 180
Miscellaneotis_... 152 141 135 133 144 148 152 151 143 141 142 144 149

Freight-car loadings (A.

Total cars 4,351 § r4,463 | 3,540 3,658 4,318 3,046 3,858 2,123 3,171 3,351 4,171 3,386 3,322
Coal..._. 825 840 652 675 7 575 797 629 610 645 830 661 605
Coke ... : 60 66 52 53 64 54 71 57 55 56 70 57 54
Forest products _________ 0 20 r 247 r 179 184 214 153 208 185 184 196 245 204 203
Grains and grain products do._. 2% 224 167 149 194 155 212 154 146 141 174 154 194
Tivestoek. ... _...... ~do__ 68 55 59 82 82 53 63 42 43 50 62 45 40
Merchandise, L. ¢. 1. _do._. 449 784 €18 641 768 582 711 597 584 525 492 378 346
Ore__.__..__._.. do__. 440 386 286 271 277 77 65 52 7 235 420 359 363
Miscellaneous. ... .___ do.__.| 2001 1,861 { r1,526 1, 603 1,929 1,396 1,729 1,407 1,477 1, 503 1,878 1,528 1,517

Freight-car surplus, total} do_._. 59 47 41 42 61 kt 60 & 5 " 56 70 82 71
Box earst.. . ~do_.._ 40 19 15 18 28 2 22 22 23 28 42 52 46
Coal carsi. . 5 11 10 10 18 52 22 20 17 12 10 9 7

Finanecial opera, 0;

Operating reveuues, total ... thous. 493,674 | 488,079 | 517,605 | 457,012 | 479, 560 | 480,601 | 402,486 | 540,118 | 579 531 | 601,002 | 623,687 | 665,182
Freight 410,213 | 411,241 | 440,122 | 385,241 | 389,223 | 392, 571 { 377,593 | 445, 400 468' 007 | 487,982 | 501,343 | 533,086
Passenger. 40,773 | 43,521 | 42,231 | 40,519 | 53.868 | 55,607 | 54,746 59,106 | 66,116 | 74,345 1 82,268 | 91,030

Operating expe; el 313,843 | 312,287 | 361,502 | 335,614 | 352,532 | 348,781 | 327,653 | 360,011 | 366, 756 | 375,440 | 378,472 | 300,477

Taxes, joint facllity and enuip. rents*. do_.__ 168,410 | 72,0622 | 62,446 | 52,633 | 46,480 | 62,044 | 68,347 | 87,746 | 103 741 | 115,933 | 126,484 | 141 103

Net railway operating income , 264 111,411 | 104, 070 93, 657 68, 765 80 549 | 68,966 66,486 [ 02,359 102’ 034 | 109,828 | 118,731 ]33, 001

Net INCOMe. .. .- wooooeecmme e do._.| 0,400 ) 65,500 | 59,324 | 53,676 | 20,226 | 55492 | 26,130 | 23,716 | 46,858 | 577800 | 63,068 |7 77,691 | 89,900

Operating results: !

Freight carvied t mile._________ mil. of tons__ - 49,237 | 47,616 | 51,135 | 46,082 | 44,545 | 46,63G | 44, 109 51, 853 53,631 | 58,517 | 57, 304 60,713
Revenue per ton-mile .- . 902 . 928 . 922 . 904 . 043 .914 937 L9001 .93i |.._o.._.
Passengers carried 1 m s 2, 936 2,527 2,397 2,209 3,055 3,078 2 895 3 0,0 3,427 3,822 4, 238 ,,,,,,,,

Finaneial operations, adjuste

Operating reventcs, total. 485.4 1 464.11 452.6 | 476.0 | 4s6.2) 49531 5189 54171 58421 g17.8| 6274 6428
Freight 407.7 380.5 375.9 398.7 403.2 408, 6 423.9 443.0 474.8 499. 4 508. 6 519. 4
Passenger.. . 4.4 41.6 44.1 45.1 49. 4 53.6 00,1 63.0 71.3 81.0 79.4 82.0

Railway expences B 374.4 370. 4 403. 2 403. 1 409.8 413.1 420.3 445.7 471.5 486. 5 499.5 518.7

Net railway operating income.. 111.0 84.7 49.4 72.9 76.4 82.3 93.6 96.1 112.7 131.2 127.9 124.0

Net income. ..o i do... 65.2 42.1 10.5 33.1 36.6 40.¢ 57.7 52.4 70.3 r87.9 84.2 ...

Waterway Traffic

Canals:

New York State....._.. thous. of short tons__ 507 700 534 G 0 0 Q 201 401

St. Lawrence. ... .thous, of short tons.. 944 048 704 36 4 0 0 356 784

Rault Ste. Marie I L 14, 401 13,023 | 12,223 2,137 0 0 0| 10,216 § 15,883

Welland____...__.____._ Aol 1, 620 1, 688 1, 466 369 0 U] 0 1,025 1, 516

Rivers, Mississippi (Gov. fid onl v) _.doo.. 211 251 240 119 81 65 100 206 251

Travel

Operations on scheduled air lires:

Miles flown. . thous. of miles__ 12,472 | 12,127 12,200 1 11,501 | 10,855 1 11,1927 9,979 | 11,352 | 11,340 ! 10,%47 7,353 8,079

Express carried. --pounds.. _}1,842,858 (1,962,284 11,760,770 {1,689,093 12,385,786 12,531,162 | 2 169,543 2,560, 255 (2,883,801 3,075,935 |2 006K77 |3 533 980

Passengers carried. SRS 111} (141 o 447,316 | 455,647 | 420,303 | 324, 546 | 293,680 | 300, 900 286 435 | 371,398 | 428,153 | 369,776 | 210,916 | 262,715

Hlla?senger-miles flown._.__._. thous. of miles._. 158,068 | 158, 151 | 150,920 | 115,825 | 111,077 | 113,135 | 104,220 | 139,061 | 158,218 | 144,947 | 109,253 | 116, 104
otels:

Average sale per occupied room_ .. _ dollars__ 3. 56 3.52 3.55 3.61 3.39 3.40 3.39 3. 30 3.64 3.26 3.43 3.45

Rooms occupied. . __.._ ercent of total .. 068 69 71 69 61 71 70 71 72 71 69

Restaurant salesindex_.___________ 192022100 _. 115 108 108 114 103 107 101 100 121 121 128 195

Foreign fravel:

U. 8. citizens, arrivals__________.___ number _________ 14,613 | 11,323 | 11,668 8,991 | 10,799 9, 456 6,723 8, 745 7,298 7,560 7,450

U. 8. eitizens, departures. .4 13,718 | 11, 8( 9,942 8,748 | 11,339 7,871 5,754 | 10,222 6,807 | 11,145 5,147

Emigrants.__.._.. 729 61 714 04“1 686 408 448 532 462 389 585

Immigrants. ____.. , 359 3,9 2,188 2, 256 2, 581 1,924 1,024 1, 560 1,699 1,673 2, 593

Passports issuedd_. 573¢ | 4,6 4,331 5, 77 4,548 1 51451 6,020 68811 7,021 7,880 16,244

r Revised.
*Neow series.
of transportation as shown on p.

§Data for August and November 1941, Jannary,
For earlier indexes of all commodity and passenger transportati
22 of that issue will be included in th

ways beginning 1921 appear in table 33, p. 16 of the September 1940 issue.

tRevised series.

23, pp. 21-22 of the August 1941 Survey.

$Data represent daily average for week ended on the last Saturday of the mcnth.

Data en fares revised beginning August 1936; see p. 45 of the Juiv 1940 Survey.
1940 on the revised basis differ only slightly from these shown in table 13, p. 8 of the Dlarch 1641 Survey.

Survey regt

nd a deseription of the Vi

iy beginning witit the Naove

smaber issue.

J'Beginning Feb. 1942 data include passports issued to American seamen.

ay and Angust 1942 are for 3 weeks; other months, 4 weeks.

» Preliminary.

Passengers earried revised to cover data for 188 companies.
Revised indexes of freight carloadings beginning 1819 appear in table

¢ Publication of data has boeen discontinued for the duration of the war.

¢ pp. 2-28 of the September 1942 Survey; indexes by type
Adjusted data on financial operations of rail-

Data for
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel—Continued
National parks:
VASIbOrS e e number..} 330, 540 3,112,293 430 608 | 253,489 | 120,860 | 59,812 | €0,767 | 59,338 | 60,808 | 94,102 | 137,187 { 221,607 | 342,043
P Al}ltomoé)iles .......................... do._..| ©4,102 | 302,026 | 182,350 | 78,112 | 39,3%3 | 18152 7,477 | 16,821 { 17,760 | 28,203 | 41,196 | 67,454 | 98,147
ullman Co.:
Revenue passenger-miles....__... thousands._j.. ....... 850, 348 | 767,408 | 840,025 | 763,624 11,017,616 1,273,822 |1,208,162 (1,288,858 |1,380,255 |1,445,506 1,496,048 11,471,500
Passenger revenues_ . ...__.... thous.of dol ... . _... 5,074 4, 867 5,138 4,776 5, €08 6, 29 6, 421 6, 935 7,784 R, 09! 8, £09 , GO
COMMUNICATIONS
Teil)ephor;e S ens 119,224 1,260 | 124,000 { 116, 818 | 128,698 8, 257 3
perating revenues........__..thous.of dol..{. __.. __ , 2 121,25 , OO 9,8 3 128, 2 123,860 | 130, 847 o 2 o -
Station revenues. . 74,250 | 76,470 | 7700 | 77202 | 50,220 | 7@ una | 7oL | 79,698 | Yoo n | oo ore | e oo | Ten 852
Tolls, message.__ ... 36,266 | 35,029 | 35368 | 82,826 | 37,782 | 37,441 | 34,961 | 30,471 | 40,207 | 41 616 | 42.370 | 44 579
Operating expenses......_ 77,984 1 79,159 52, G52 | V9,651 | 87,807 | £2,035| 79,414 | 94,365 | g4 37 85 655 | 85542 | 80,370
Net operating income .do... 19,558 | 20,477 | 20,165 | 19,645 | 82,832 | 21,166 | 21,207 | 21,647 | 21 506 | 22 964 | 22,167 | 21,339
Phones in service, end of month.thousands._ |- ... 20,657 | 20,817 | 20,954 | 21,067 | 21,206 | 21,362 | 21,481 | 21,595 | 91 702 91815 ] 21888 | 21,066
Telegraph and cable carriers:t ’ 4 ’ ’
Operating revenues, totalf.____ thous. of dol._|. 12,674 | 12,555 | 12,566 | 11,583 | 15,448 1 12,7321 11,607 | 13,074 | 13587 | 13 877 1 14,308 | 14,375
Telegraph carriers, total ! 11,616 | 11,461 | 11,493 | 10,426 | 14,089 | 11,563 | 16,724 | 11,940 | 19 553 12,9, 13151 ] 13 29‘0
‘Western Union Telegraph Co., revenues ’ y O > ©
{from cable operatlons_,_.thous ofdol j ... .._. 499 518 553 532 734 620 RS 663 661 658 o478 00
Cable carriers......_... SN i1 SO 1,058 1,004 1,078 1,147 1,859 1,188 972 1,134 1,035 1 0‘5’3 1,248 1 680
Operating expensest.. o 10,758 | 10,820 | 10,809 | 10,276 | 12,003 | 11,054 | 10,246 | 10,8%9 | 120188 | 10630 | 11718 | 11 967
Operating incomet___ do.. 1,005 782 784 300 2,215 55 465 18 | ‘ross| e05| 1216 ’ 95
Net incomef. .. .ooooo_._. JR 2 B B 568 401 316 488 1,488 61 465 480 ) 380 ‘ot 154
Radiotelegraph carriers, operating revenues .
thous. of o) _jo..._.... 1,204 1, 205 1,316 1,197 1,442 1,163 1, 602 015 1,032 1,108 1,004 003
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption .........__. thous. of wine gal_. 15,264 1 17,100 | 18,302 { 16,977 (®)
Production________.__ 15,065 | 16,908 | 18,185 | 16,965 (%)
Stocks, end of month__....... oodoo .o 1,089 861 740 724 (O]
Alcohol, ethyl:
Produetion. ... ... . .. thous. of proof gal._|. ... _. 34,200 | 35757 | 36,393 | 37, 541 (®
Stocks, warchoused, end of month_____ do... 10,117 6, 491 7,143 8,038 ("
Withdrawn for d(naturmg ..... 27,327 | 30,433 | 32,604 | 30,371 (%
Withdrawn, tax-paid._. ... eooceooos 3.071 3,435 , 555 2, 505 (O]
Methanol:
Exports, refined..__._._.. oo e 7, 545 9, 340 [£0 TN DR IR FSR DU (R AP R R
Price, refined, wholesale: bt 1 b T TR T e e s s e e
Natural (N, Y. )& eeeemenno . dol. per gal.. .58 .44 .44 .54 .84 .58 .58 B8 58 .58 58 58 58
Synthetic, pure, f. 0. b, works*_ ... ... G0...- .28 .30 .29 .28 .28 .28 .28 o8 o8 93 ‘o8 og o8
Production.
Crude (wood distilled) . ______thous.of gal. | .. __... 450 487 502 520 557
Synthetie. .o ooocoeoiooii ool s TN M 5.006 ) 5085 ! 5416 5104 | 5663 ” , -
Explosives, shipments____ _“thous. of 1b__ 41,709 § 41,363 | 43,676 | 42,626 | 237,486 | 38,879 36. 453 10,409
Sulphur production (quarterly): ’
Louisiana $ 1532 1-3 10) (100 (RIS IR 129,265 135, 285 110,115 163, 810
P OXAS . o e cmeceecmcmracccc e [+ RO IPRUS 670, 063 802, 576 | 725,579 774Y 766 ::'j'":
Sulfuric acid:§ ’ e
Price, wholesale, 66°, at works
dol. per short ton..| 16,50 16. 50 16. 50 16. 50 16.50 16. 50 16.50 16. 50 16. 50 16.50 16. 50 16, 50 16,50
FERTILIZERS
Consumption, Bouthern States
thous. of short tens.. 66 71 134

Nitrogenous, total__ ()
Nitrate of soda... (o)
Phosphates. . _.__ . (=)
Potash§. . oo (O]
Price, wholesale, nitrate of soda, crude
f. 0. b. cars, port warehouses®._dol. per ¢wit. 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650 1. 650 1.650
Potash deliveries. .._._.._......... short tons. |- wocemm- 48,882 1 39,943 | 06,039 ; 53,646 | 59,897 57,113 | 51 402 | 56,586
Superphosphate (bulk): ’
ProQuCtion. . oo oo 370,267 | 364,505 | 413,240 | 419,946 | 487,558 | 487,164 | 457,302 | 480,018
Shipments tec consumers. 65,150 | 130,906 | 120,203 | 87,581 | 80,113 | 77,725 | 14,846 | 204, 855
Stocks, end of month 078,014 (1,022,410 (1,051,966 {1,050,653 (1,049,268 |1,082,8C0 1,017,847 911’ 507
NAVAL STORES
Rosin, gum
Price, wholesa]e “H” (Savanpah), bulkt
dol. per 100 1b_ 2.41 2.45 2.49 2.4 2.64 2.86 3.16 3.22 3.06
Receipts, net, 3ports_._...... bbl. (500 239 200 PR 29, 886 29, 282 1 24,526 | 34,516 | 34,637 | 30,214 | 19,862 3,732
Stocks, 3 ports, end of month._____...__ do__._|.- 428,645 | 419,979 | 872,983 | 207,168 | 270,383 | 269,446 | ©57,926 | 250,110
Turpentine, gum, spirits of:
Price, wholesale (Savannah).___. dol. per gal._ .67 .76 Kt .76 .78 .76 .76 .73
Receipts, net, 3 ports.___...__. bbl. (50 gal.).. 10,066 | 10,755 i 10,942 5,999 | 12,231 6, 357 1,127 754
Stocks, 3 ports, end of month. .....______ do._.. 34,339 | 36,609 | 26,380} 18,955 | 15,676 | 26,504 | 20,496 | 16,075
OILS, FATS, AND BYPRODUCTS
Animal, including fish oils (quarterly):t
Animal fats:
Consumption, factory._....._. 3 338, 647 850,722 395, 667
Production 585,203 761, 446 776, 542
Stocks, end of guarter .. ... ... _._. 504, 968 461,497 445,114
Greases:
Consumption, factory. ... _....__. 121, 155 119, 673 125,047
Production_._........ - 124, 006 140, 991 146, 105
Stocks, end of quarter.._ _1 103, 068 105 815 1()0, 330
¢ Deficit. $§Data revised for 1939; for exports, see table 14, p. 17, and for m\norfs, table 15, p. 18, of the April 1941 Survev,

s Publication of detailed foreign trade statistics has been discontinued for the duratiot of the war.

¥ Data are no longer available for publication.

1.650
44, 994

431, 634
254, 239
730,135

2.89
15, 353
230, 817

.65
4,580
17,010

1. 650
29,714

440, 685
147, 473
760, 761

2.82
18, 449
245, (86

.61
6, 564
17,758

1 Data reported monthly beginning July 1942,
iRevisions for quarters of 1940 not shown in the December 1941 Survey will b

1.650
62, 659

453, 695
78, 577
915,172

2.95
21, (86
237,420

.63
& 021
22,817

379,256
699. 673
365,870

1. 650
59, 224

445, 603
72,332
1,067,747

3.10
26, 872
229, 436

.64
11, 466
32,104

1 104,890
1247,859
1.393,452

139,945
146,259
1 106,504

e showp in a mb%eqnent issue

YThe compilation of data on consumption, production, purchases, shipments, and stocks of sulfuric acid by fertitizer manufacturers formeriy published in the Survey

has been discontinued.

{Revised series. Data for telegraph and cable carriers revised beginning 1934, cee table 48, p. 16, of the November 1940 Survey,

ning 1919; see table 3, p. 17 of the January 1941 Survey.
*New series. Data beginning 1926 for price of synthetic. refined methanol will be shown in a subsequent issue.

®This price has been substituted beginning 1935 for the one previously shown in the Survey.
has been no change in data beginning with Aug. 1937,

F*Formerly designated “refined (N, Y.).”

Revisions for Jan, 1935-July 1937 will be shown in a subsequent issue.
Prices are quoted per ton, in 100 1b, bags, and have been couverled to price per bag.

‘Wholesale price of gum rosin revised begin-

"There
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Animal, including fish oils, quarterly}—Con.
Fish oils:
Consumption, factory......... thous.of1b._|_ _______Jcceene- 50,018 ||l 54, 513 316,067
Produetion...._.._.__. doo__ | ooy 83,140 81, 685 10,342
Stocks, end of quarter. do. | oo ] 162,659 || 189, 916 3162, 869

Vegetable oils, total:
Consumption, crude, factory (quarterly)t
mil. of Ib__
EXPOrts. . oo eecceceeeme thous. of Ib_
Imports, total §. o eemeeoo . do__.
Paint oils t.....___
All other vegetable oils f. . .
Production (quarterly)y.______.__ mil, of Ib_..
Stocks, end of quarter:

Copra:
Consumption, factory (quarterly).short tons.
Imports
Stocks, end of quarter §..

Coconut or copra oil:
Consumption, factory:

Crude (quarterly) $. ... .. thous. of Ib__{_
Refined (quarterly) 1. d
In oleomargarine_.
Imports §
Production (quarterly):

Crude
Refined
Stocks, end of quarter: §
Crude....__._.._._
Refined
Cottonseed:
Consumption (crush).._thous. of short tons._
Receipts at mills. ... _....________ do....
Stocks at mills, end of month_._________ do....
Cottonseed cake and meal:
EXports§. . oo ccmcccccans short tons__!_
Produetion. .o el do_.__
Stacks at mills, end of month_..__..... do.._.
Cottonseed oil, crude:
Production. .. .. ool thous. of 1b__
Stocks, end of month_. d.

Cottonseed oil, refined:
Consumption, factory {(quarterly)t.....do

In oleomargarine. ... ... .____... do.
Price, wholesale, summer, yellow, prime
N.Y ) dol. per 1b__
Production.......... .thous. of Ib__
Stocks, end of month . .. ... .. .. do....
Flaxseed:
ImMports. - oo cem e thous. of bu.._}.
Minneapolis:
Receipts. - oooeeecoc oo do....
i do_._.
ReCeiNtS. ueemom oo do.._.
Shipments eeedoo_ ..
Stocks
0il mills (quarterly)

Consumption $..eeooeaomoocoicaaoos do.___|.
Stocks, end of quarter__.
Price, wholesale, No. 1 (Mpls.)..dol. per bu_.

133,495

28,233
27,907

.139
32,942
230, 569

“240
Production {crop estimate)..__. thous. of bu__] 2 42,513

Linseed cake and meal:
Exports§. ool thous. of 1b..
Shipments from Minneapolis_.......... do_._.
Linseed oil:
Consumption, factory (quarterly)}. .. do.._.
Price, wholesale (N. Y.)___..__...dol. perlb__
Production (quarterly)._.. ---thous. of 1b__|_
Shipments from Minneapolis._._.______ do
Stocks at factory, end of quarter}.
Soybeans:*

Consumption (quarterly) .__._. thous. of bu__| _
Price, wholesale, No. 2, yellow (Chicago)

dol, per bu..
Production (crop estimate)__... thous. of bu. _|2
Stocks, end of quArter......_......o... do_.__|.

8o7bean oil:*
Consumption, refined (quarterly)
thous. of1b._
Price. wholesale. refined, domestic (N. Y.)

dol. per 1b..
Production (quarterly):
Crude.._..__...... thous. of Ib__|_
Refined. ... ..o ... do._..|.
Stocks, end of quarter:
e LR do___.|.
Refined._ . ..ot do..__l_

Oleomargarine:
Consumption (tax-paid withdrawals)@.do.___|_
Price, wholesale, standard, uncolored (Chi-

dol. perIb__

-~.--thous. of 1b__'__

« Not available. 1 Dee. 1 estimate. 2 Sept. 1 estimate.

3 Data reported monthly beginning July 1942.

25,487 33,766 (€ TR
_________ 187,302 ||
78,983 | oo
, 574 4, 680 4,198
44, 695 L) I O
70,444 | |l
186,290 | i leccean.
109 419 669 586
r 107 1,040 1, 264 679
129 749 1,344 1,437
57 102 [C) B O
r'47,185 | 180,929 | 204,821 | 255, 608
r132,323 | 174,385 | 261,815 | 356, 670
r34,121 | 129,499 | 208, 538 | 178, 276
r31,151 79, 584 | 133,228 | 159, 259
317,273 | .
10, 131 12, 525 13,708 14, 650
119 . 136 .129 . 124
r32,611 63, 536 | 143,761 | 142, 251
r226, 522 | 178,724 | 203, 544 | 273,448
1,130 1,853 | (3 Jeeeooeo..
8,323 3,682 1,777 742
297 412 120 67
3,864 | 4,773 | 4,714 | 4,443
348 1,252 1, 000 192
109 481 438
485 1,418 | 1,937 | 1,691
_________ b P28 v B T
189 Too [7TiETTT 1788
914 1,740 [0 N I
32,120 45, 840 37,400 34, 360
_________ 141,913 | e
112 . 114 .108 .101
,,,,,,,,, 236,744 | |emeeeo .
21, 500 21, 900 21, 350 15, 750
_________ 161,255 ||l
_________ 13,075 § oo
157 183 .58 1.60
600 |TTIIljiiiItl
......... 90,808 | oo )i
a4 am g%z
_________ 115,686 |.ooue|eeenes
_________ %10 I
_________ 20,660 |___ o feemo_
36,120 -
25,174 | 33,005 | 33,932 | 32,147
. 140 . 140 . 140
33,124 34,060 32, 503

33,789

184,737

222,533
380, 366

154, 450
169, 898

287, 061
14,129

.131

136, 112
314, 330

s

19, 232
1.67
1106, 712
, 431

98, 205
.126

177,217
108, 850

68, 450
41,846

33,754

145
34, 638

b See note marked ‘o’ on p. S-21.

474
218
1,037

206, 817
370, 564

146,676
181, 533

118, 457

35,848

L 164
35,071

......... 45,392
......... , 072
......... 1335, 790
......... 15,131
413 317
144 52
768 503

176,833 | 139, 742
372,208 | 338,711

128,843 | 101, 526
170,913 | 137,975

_________ 292, 882
14,738 | 13,837

.139 . 140

130,622 | 127,442
351,683 | 389,010

......... 18,907

......... 118,285
.135 .135

......... 188, 805
_________ 151, 998

......... 86, 231
......... 56, 630

31,767 | 29,721

.150
32,541 1 30, 768

¢ Less than 500 pounds.

§Data revised for 1939; for exports, see table 14, p, 17, and for imports, table 15, p. 18, of the April 1941 Survey.
tRevisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue.
*New series. Earlier data for the series on soybeans and soybean oil will be shown in a subsequent issue.
tRevised series. 'The series on imports of paint oils and all other vegetable oils have been revised to exclude data for oiticica oil from “all other” where they have been

included and include them with paint oils. Earlier data are available on request.

@D atarevised beginning July 1939, see note marked “{’’ on p. 40 of the April 1941 Survey.

97,180
311,403

72,671
105,714

. 140
100, 548
402, 540

62, 361
286, 844

47, 058
80, 989

71, 502

The revision does not affect the total imports of vegetable oils,

17,740
13,512

126,087
10,017

38,269
250,715

27,534
51,291

232,482
10,352

.138

52, 807
369, 745

23,440
151,183
.139
241,015
22,100
225,615

18,497

123, 400
-135

167,945
147, 269

78,719
76,098

23,081

. 150
27,130

(2)
33,715

3129,703
49,325

27
81

31,384
192, 910

20, 996
34,167

490, 054
10, 400

. 140

36, 661
310, 433

31, 440
346,826
137
376, 782
27, 900
1211, 087
36,595

310,244

242,629
L1385

359,843
348, 061

378,350
373,099

22,535

. 150
20,383
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Monthly statistics through December 1939, to- | 1942 1941 1942
get}ﬁer with ex;;la}:mg)ry notes %nc} refsrencﬁs e T (—— - N SR D; - Teb ; '
to the sources of the data, may be found inthe . . Sep- CLo- ovem- ecem- | Jana- ebru- : o ,
1940 Supplement to the Survey August § August ‘ tember l ber l ber ’ ber ary ary March ‘ April | May June July
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Shortenings and compounds:

Produection _---thousof Ib_.}_ . _ __ e 827,615 |l 315,707 ||l 329,867 |-eeren e 246,304 | 195,477

Stocks, end of quarter Lo (s R I 50,454 | . oL . 53,851 | , 790 |- e 63,208 | 156,823

Vegetable price, wholesale, tierces (Chzcago)

PAINT SALES dol. per 1b... L1635 . 145 . 153 .156 .153 . 156 . 164 L1685 .165 L170 .170 (2 . 165
Calcimines, plastic and cold-water paints:

Caleimines....__...__.....__ thous. of dol.. 183 195 171 161 217 190 172 162 161 193 173 103

Plastic paints. - ..o do_._. &7 67 69 40 47 46 36 43 51 49 32 20

Cold-water paints:

Indryform...___..__.. 224 279 253 210 175 185 196 183 261 260 268 235
Inpasteform._... .. ... 359 462 471 278 496 428 323 412 466 594 517 406
Pamt varnish, lacquer, and “fille
R 48, 647 50, 363 51,138 41,368 41,708 | 47,044 45,176 | 48,070 50, 530 49,204 | 43,982 42,221
. 44,140 45,334 46, 178 37, 531 37, 861 42,032 39,745 | 42,617 44,849 44,141 | r 39, 513 37, 987
Indu%r)al - 20, 247 19, 709 21, 454 18,727 19, 200 19,190 17,619 18, 898 19, 009 18 140 |7 17,082 17,173
Trade. .. - 23, 893 25, 625 24, 724 18, 804 18, 661 22,842 22,126 23 719 25,840 26, 000 22,430 21, 813
Unelassified._ . . .l . _do_. | .. 4, 566 5, 028 4, 860 3,837 3,848 5,012 5,431 5, 453 5, 681 5, 064 4,469 4,234
CELLULOSE PLASTIC FPRODUCTS
Nitro-cellulose, sheets, rods. and tubes:
Cousummxon in reporting company plants
thous. of 1b. R 243 284 252 268 269 272 251 242 245 186 215 (%
Production - S 1,437 1,479 1, 521 1,483 1,485 1,618 1,377 1,434 1,415 1,296 1,374 (®)
Shipmentsg .. oo il. R 1, 510 1, 565 1,630 1, 569 1,658 1,755 1,545 1 394 1, 526 1,305 1,264 (O]
Cellulose-acetate:

Sheets, rods, and tubes:©

Consumption in reporting company

plants .. thous of 1h_ 17 19 21 22 23 24 33 22 50 53 101 {®)
Production. . 673 585 630 558 501 585 567 519 568 465 587 (b)
Shipmentsd'. . 580 622 723 624 560 542 504 486 588 483 523 (O]

Moulding compo! tion:

Production. __.____._._ [ 2,670 2,991 3,439 2,979 3,397 3,789 3,478 3, 644 3,607 3,179 3,241 (%
Shipmentsy. ..o eaadOol 2, 506 2,813 3,453 2,717 3,165 3, 597 3,225 3,444 3,461 3,054 3,048 (%)
ROOFING
Asphalt prepared roofing, shipments:

Totel. . thous. of squares. | ... .. .. 3,981 4,146 4,737 3,825 3,033 2,743 3,085 3,692 4,198 4,391 4,397 4, 608
Gritroll..___________ 1,157 1,227 1,345 1,070 813 675 782 969 1,178 1,227 1, 286 1,720
Shingles (all types) 1, 543 1, 535 1,724 1,315 955 761 862 1,132 1, 511 1,697 1,582 1,431
Smooth roll 1,281 1,385 1, 66y 1,441 1,265 1,307 1,441 1, 592 1, 509 l 467 1,528 1,751

ELECTRIC POWER AND GAS
ELECTRIC POWER .
Production, total ®__.______.__ mil. of kw.-hr .| 16,276 14, 565 14, 364 15, 246 14, 491 15,651 15, 646 14,102 15, 053 14, 588 14,991 15,182 | r 16, 005
By source:
Fuel i do..._.| 10,958 10, 628 10, 364 11,041 10,402 | 11,158 11,050 9, 664 9,438 8,979 9,632 9,831 | 7 10,877
Water pPOWer. e do.... 5,317 3,937 4, 000 4,205 4, 089 4,495 4, 595 4,438 5, 615 5, 609 5, 360 5,352 1 5,128
By type of producer:
Privately and munbnicipslly owned electric
utilities. ... _______.___. mil. of kw.-hr.| 14,047 13,094 12, 862 13, 687 13, 056 14,224 14,110 12,612 13,322 12,949 13,326 13, 394 14, 047
Other producers_.._.____.___.__.._._. do. 2,208 1,471 1, 501 , 569 1,435 1,427 1, 536 1,491 1,731 1,639 1,665 1,78 v 1,958
Sales to ultimate customers, totaly (Edison
Electric Institute).. ..._....milLof kw.-hr_ |_... . ] 12,087 12, 146 12, 380 12,308 12, 768 13,242 12, 572 12, 558 12, 536 12, 487 12,670 13, 166

Residential or domestic SO 1, 969 2,031 2,082 , 266 2, 393 2,673 2, 405 2,244 2,139 2,047 2,025 2,053

Rural (distinct rural rates) R 329 297 226 170 148 145 156 168 206 216 270 335

Commercial and industrial:

Small light and power.__. 2,131 2,120 2, 100 2,163 2,189 2,450 2,303 2,199 2,156 2,124 2, 160 2,247
Large light and power.._ 6, 730 6, 771 6, 951 6, 672 6, 882 6,777 6, 590 6, 828 6, 988 7,074 7,205 7,482

Street and highway hghtmg 154 170 193 206 224 217 187 181 158 143 132 137

Other public authorities. 259 251 275 281 301 307 306 306 204 264 302 322

Railways and railroads.. 473 467 501 503 569 597 560 560 525 356 509 522

Interdepartmental. ... _ 0. 40 40 42 47 63 76 4 72 69 69 [y 69

Revenue from sales to ultimate customerst
(Edison Electrie Institute).... thous. of dol. ... .._. 2923, 515 | 226,043 | 228,884 | 234,153 | 239,611 E0, 526 | 237,057 | 230,766 | 227,610 | 225 602 | 227,057 | 232,460
GAS
M anufactured gas:t

Customers, total._ . .-thousands. 10,320 | 10,402 { 10,417 | 10,428 | 10,474 | 10,434 | 10,482 | 10,454 | 10,463 | 10,544 | 10,542 | ... .
Domestic.___. d 9, 555 9,619 9,617 9,618 9, 646 9, 616 9, 651 9, 626 9,621 9,694
House heating. _.__ 283 308 333 351 367 344 359 343 359 372
Industrial and comm 470 466 456 450 451 4656 463 471 470 466

Sales to consumers, total. - 27,091 29,210 31,845 | 35,724 | 39,802 | 43,705 { 42,357 | 41,286 | 38,161 | 34,873
Domestic._ ... ... 15,109 16, 746 17, 462 15,879 16, 200 18, 268 17,672 17, 629 16,875 16, 534
House h(’atlng S . 1,108 1,203 2,402 7,491 10,752 12,294 11,97 10, 224 7,722 5, 296
Tndustrial and commer [os DR DR 10,718 11,079 11,747 12,086 12,618 12,796 12, 425 13 129 13,280 12,794

Revenue from sales to consumers, total

thous. of dol__|._. .. _._ 27,802 | 29,887 | 31,854 | 33,602 [ 36,107 | 38,0680 37,759 | 86,526 | 34,286 | 33,143

Domestie o 20, 360 22,003 22,712 | 21,908 22,042 23,016 21,924 | 21,663 21, 574 22, 407

House heating__.._. - 923 1,118 1,941 4,248 6,191 7,728 7,960 6,937 4, 881 3,083

Industrial and commercial . 6, 411 6, 657 7,063 7,373 7,693 7,739 7,684 7,734 7,649 7, 506
Natural gas:t

Customers, total I 7,882 7,942 8,012 8,174 8,215 8,171 8,183 8,230 8,272 8, 286
DOMESEIC. - oo 7,834 7,392 7,444 7,564 7,585 7,554 7,572 7,610 7,656 7,676
Industrial and commercial_ - 545 548 565 617 628 614 609 618 13 607

Sales to consumers, total. _.§ 110,966 | 115,379 | 127,170 | 143,343 | 160,937 | 178,028 | 174,380 | 171,979 { 152,971 { 133,665
Domestic . oo oo do. . 16, 792 17,812 | 22,400 | 36,976 | 50,604 | 67,790 | 62,485 | 61,451 | 46, 30! 33, 400
Ind’L, com’l., snd elec. generation.. . Sdol DLl 91,328 | 94,873 | 102,073 | 103,639 107 125 107 521 | 108,679 | 107,491 105 232 97 756 | 94, lal .

Revenue from sales to consumers, total .

thous. of dol.. 31,417 | 32,131 | 36,789 | 46,461 56,124 | 67,665 | 63,760 | 61,848 | 52,552 | 43,738 | 36,593
Domestie. oon oo oa L do.... 13,524 | 13,836 | 16,883 | 24,655 | 32,242 | 42,000 | 38,433 | 37,312 | 30,084 | 23,243 18,008 | ...
Ind’l., com’l., and elec. generation.__do_._ .\ _ _. 17,540 1 17,973 1 19,528 1 21,433 1 23,448 | 25,241 24,816 1 21,901 ' 22,253 1 20,135 1 1N, 525 ¢
r Revised. & No quotation. ! Data reported monthly beginning July 1942. b Publication of data discontinued.

J'Includes consumption in reporting company plants.
© Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised data
for all months of 1940 are shown on p. 41 of the June 1941 Survey; revisions for 1941 not shown in the July 1942 Sur\'ey will be shown in a subsequent issue.
OData do not include cellulose acetate safety glass sheets.

{Revised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue.
from sales beginning 1937 will be shown in a subsequent issue.
previously shown in the Survey; carlier data are shown in table 14, p. 26 of the July 1942 Survey

{Excludes consumption in reporting company plants.

Revnsed electric- -power sales and revenue
Data on sales of pamt varnish, lecquer, and fillers cover 680 companies and replace the series for 579 companies
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1940 Supplement to the Survey August | August | porher | ber ary ary , March ‘ April | May l June ‘ July

FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production.__ . _._________._._. thous. of bbj._. 6,084 § 76,025 5,201 4,421 4,432 4,438 5,154 5,728 6, 142 6, 803

Tax-paid withdrawals Ldoo . 6,864 | r6,157 5, 240 4,521 3,970 3,763 4,577 5,030 5,978 6,814

SLoeKS. ool ...do_ 8,487 § 78,608 8,384 7,448 7,672 8,148 8,491 8,950 8,835 8,651
Distilled spirits:

Apparent consumption for beverage pur-

POSCS* .. thous. of wine gal.. |..______ 13,311 | 16,980 16,940 | 15,593 | 13,861 | 13,740 | 12,084 | 12,762 | ... |.._.....
Production. wee. ._..thous.of tax H'l] 56,803 ¥ 8 339 21, 201 18,778 18, 535 12,903 [%10,571 59,716 | ®8.137 b 7,968
Tax-paid withdrawals_ do____| 15,874 §r 10,085 11, 969 8, 586 9,233 9,413 11,312 9, 641 9,283 12, 801

--thous of proof gal. | ... 855 1,649 | (o) 1. L |ioce.ao|- R SR I [T FRIUI I SO
thous. of tax ga]_, 8520, 089 | £22, 016 | 547,678 567,403 | 674,937 | 577,140 |4542,884 [6543,512 |©543, 094 5537, 737
5,743 § r 6,586 9,424 13, 632 13, 088 11,486 10, 020 9, 058 6,970 7,039
Tax pald withdrawals. _ 0. 10,143 1 77,008 9,212 6, 832 6, 519 6,417 7, 501 6,631 5,968 8, 585
TOPOTES. oo cemec e thous. of proof gal__|____.____ 77 1,428 | (8) ool e iecmmemeeme e e e
Stocks .- .ol thous. of tax gal..| 507,493 | 501, 587 | 499, 503 511,211 | 516,456 | 519,790 | 520,765 { 521,503 | 521,033 515, 847
Rectified spirits and wines, production, total
thous. of proof gal__ 7,547 | r 5,798 B, 871 4, 583 6, (06 6, 249 6, 481 4,625 4,621 6, 199
WhiSKY - - e oo cccaaee do.___ 6, 651 74,817 4,715 3,772 4,627 4, 881 5, 627 3,902 3,907 5,499
Still wines:
Produetion..._........._.thous, of winegal _; _______. 9,875 | 95,984 11, 851 2,510 1, 846 1,843 1,308 3,063 ] 551 j.._.....
Tax-paid withdrawals. ..._......._._._. o. 7,018 10,123 10, 633 8,079 8, 860 9, 446 8,123 7,026 | 7,832 |._......
Tmports. . . cecenooo. ..do__ 90 D520 B ) N RN (RSN SR IPURUUy B R IS
Stocks. . BN s U TS S 106,377 | 136,457 183,560 | 176,627 | 167,079 | 158,041 | 150,023 | 142, 528
Sparkling es:
Production__...._._.... _..do__. 68 77 114 78 93 74 155 119
Tax-paid withdrawals._ _..Go__, 71 112 150 44 36 29 32 33
Imports....cceeooooo ...do___ 4 15 TN N ) T S S R .
SHOCKS o oot cacaas do.... 817 761 664
DAIRY PRODUCTS
Butter, creamery:
Consumution, apparentt.....__.thous.of th__|..______. 150,745 | 147,086 | (@) foooo |
Price, wholesale, 92-score (N. Y.)_dol. per Th__ 41 .36 .37 .35 .35 .35 .3 .38 .38 38
Production (factory)t._... ......thous. of 1b__| 169,620 ¥ 168,339 | 146,069 116,659 (7119.825 | 118,020 |r 135,920 i~ 149, 585 {r 203, 360 188, 665
Receipts, 6 markets__.____.....____.___ do..._ 58, 982 60, 942 55, 666 48,149 47,393 45,170 55,718 55,135 71, 554 70, 843
Stocks, cold storage, end of month______ do....| 152,037 | 200,228 202 957 1]4 436 | 83,106 | 63,701 | 45,045 | 387,228 | 64,720 r 148, 504
Cheese:
Consvmption, apparentt 66,496 | 66,765 |  (8)  |icccco|s ccmmen|memememm oo oo ) e
Imports$ 1,758 1,464 | (2) o e i e e e e e e el
Price, wholesale, No. 1 American (N Y. )
per1b_. .24 .24 .26 .26 .26 .25 .24 .23 .23 .24
Production, total (factorv)t. ... thous of 1b_| 104,008 { 01,483 | 86,551 74,422 | 69,850 | 72,105 | 88,770 | 103,030 | 136,280 115,385
American whole milkt. .___._._. ____ do....| 87,2251 75,680 70,734 58,744 | 162,350 | *62,505 ) *77,215 | 88 810 i* 117,085 97, 006
Receipts (American), 5§ markets_. 22,601 15, 634 18,007 13,542 | 14,356 | 12,928 | 21,965 | 21,432 18, 066 25, 500
Stacks, cold storage, end of month. 281,629 | 184, 940 | 188,337 201,613 | 165,018 | 160,073 | 188,333 | 203 901 | 222, 637 7296, 763
American whole milk________ 245,358 | 151,906 | 156, 745 171,868 | 137,276 | 133, 140 | 163,930 178,473 | 195.537 261, 535
Condensed and evaporated milk:
Exports:§
Condensed (sweetened). __.._.______. 8,865 8, 300
Evaporated (unsweetened) 40,687 | 45,875
Prices, wholesale (N. Y.):
Condensed (sweetened)..._.. 5.80 5.56
Evaporated (unsweetened) 3.70 3.85
Production, case goods:t
Condensed (sweetened) ... thous. of 1b_.| 9,832 |~ 11,052 | r 10,105 6,022 | 3,187 r4,270 | 6,105 r5 518 | 5,051 8,970
Evaporated (unsweetened)____._.____.do.__.| 277,909 | 308,855 | 290,634 286, 684 |7313, 517 |7 300, 003 |r339, 522 Ir 358, 443 |r449, 330 326, 331
Stoeks, manufacturers’, case goods, end of mo.:
Condensed (sweetened)....__.thous.of Ib_.| 5412 ] 10,494 10, 062 12,024 9, 000 6,223 6,469 8,202 8,178 6,733
Fvaporated (unsweetened) . _____._. do.._| 211,001 | 289,904 | 339,716 328,475 | 252,532 | 218,410 | 213,550 | 220,485 | 294, 579 292, 911
Fluid miltk:
Consumntion in oleomargarine__.___.__ [+ JURN F— 4, 582 6,044 6, 230 6,113 5,807 5,474 5,167 4,919 5,255
Price, dealers’, standard grade_dol, per 1001h_. 2.76 2,40 2,49 2,70 2,73 2.74 2.75 275 2.75 2.75
Production (anoapoh% and St. Paal)
int thous. of Ib__| 31,573 | 30,658 | 25,972 35,1904 | 39,349 | 38,794 | 44,986 43,796 49, 032 37,401
Reeeipts:
Boston . __-eemm el thous. of qt..| 25,778 | 22,027 | 21,805 21,162 ¢ 21,250 | 19,575 | 22,756 | 29 655 | 24,321 25,331
Greater New York .o.ooeeoooooooo.. doooo|-eooooo ] 127,050 | 132,725 130,314 | 126,383 | 115,501 | 130,619 | 120, 195 | 135, 661 135, 854
Powdered milk: ’
0514 070] o £ TR, thous. of Ib._|--.._.... 2,760 LI i3 R ) I PO PO (Rt BRUTRIRRE Bt I ORI IR P,
Production?. ..o oo do._..| 55100y 36,885 | 32,979 31,253 | 40,000 | 41,800 | 54,000 | 61,400 78, 100 61. 000
Stocks, manufacturers’, end of month..do....| 41,160 | 81,705 | 26,975 20,156 | 22,031 | 28,789 | 38,482 | 47 459 | 60,595 48, 597
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)y..__thous. of bu..]?126,131 L BT 1 (T N IR UUUNON D PPN N PO
Shipments, carlot. . __....no. of carloads. 724 4,974 3, 704 3,051 4,001 3315 | 1,840 696
Stocks, cold storage, end of mo._thous. of bu__ 0 25,732 | 20,162 [ 14,238 8, 207 3 521 1,259 0
Qitrus fruits, carlot shipments_no. of carloads_.| 9,701 17,051 20 329 ] 18,052 | 20,831 | 19 5099 | 19,312 12,140
Onions, carlot shipments..........._..... do._..| 1,80 1,947 2,560 1,856 1,466 | "2 go5 4,672 1,530
Potatoes, white: ’
Price, wholesale (N. Y.).._... dol. per 100 1b..| ~ 1.794 2.330 | 2.638 | 2719 | 2.525 | 9059 | 2.644 2.919
Production (crop estimate)..... thous. of bu..[?378, 396 1357,783 | . ... JRO S U PRSI SO S
Shipments, carlot. _.......... no. of earloads.. 9,909 8,393 11,295 14,016 21,738 16, 556 21,989 19, 827 21,016 11,294
GRAINS AND GRAIN PRODUCTS
Exports, principal graing, including flour and
1§ ........................... thous.of bu._|-—------- 6,037 0,118 | (8 e cmee e e e | e e
Barley:
Exports, {ncfuding malt§._...._.._____. [ [ JU PR, 574 b7 S0 T . N USRI FNUON DRI DR RN (R SRR UDpRNPOR (I,
Prices, wholesale (Minneapelis):
No. 2, malting dol. per bu. .82 .55 .69 .82 .87 87 .86 .88 .92 .80
Neo. 3. straight d . 6 .51 .60 .68 .76 .73 .70 . .76 .65
Production (crop estimate) ... thous. of bu__2419,201 f . ____.| ... ... 3BAR, 709 |- ccmeean] e oo oo
Receipts, principal markets. ._________ do....| 18,8721 10,468 | 14,111 12,190 8,827 7,220 5,770 4,813 6, 064 4,118
Stoeks, eommercial, end of mo._.______ do.... 5,614 5,514 6,977 10, 002 9, 681 9, 656 8,324 6, 344 4, 541 3,015

r Revised. ! December 1 estimate. 2 September 1 estimate.
1PmdnLt10n in “commercial areas.” Some quantities unharvested on account of market conditions are inclnded.
s "The publication of detailed foreign trade statistics and consumption series in which trade statistics are used has been discontinued for the duration of the war.

s Not ineluding high-proef spirits produced at registered distilleries.

§ See note marked “§”” on p. S-26.

tFor revised 1939 and 1940 data for the indicated series on dairy products, see note marked “1’’ on p. S-24 of the December 1941 Survey; revisions for 1941 not shown above
and in the Auzust 1942 Survey are availabie on request.

1Prior to the April 1942 issue of the Survey data published currently represented only reporting companies.

production comparable with 1940 data ou n. 8-24 in the Dacember 1911 Survev: revised 1939 data are available an request.

*New series. Data compiled by the Distilled Spirits Institute, Inc.

Earlier data will be shown in the 1942 Supplement.

Beginning with that issue, all data are estimates of tota)
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Monthly statistics through December 1939, to- | 1942 1941 1942
getll:er with ex]r)l%lna(olory notes gm} refgrencl?s s
to the sources of the data. may be found in the ep- Octo- |Novem-| Decem- | Janu- | Febru- :
1940 Supplement to the Survey August | August | yomper | ber ber ‘ ber ary ary | March | April | May ‘ June | July
FOODSTUFFS AND TOBACCO—Continued
c GRAINS, ETC.—Continued
orn:
Exports, including meal§. . _thous.of bu__{____.___. 1,21 2,834 (€ N PR SO AU SV RSN AN SRR NUU N .
Grindingsy. o e do_...|{ 10,039 9, 514 9, 676 9, 256 8,653 8,579 | 10,118 9,732 11,072 | 10,948 | 10,205 9, 768 9,717
Prices, wholesale:
No. 3, yellow (Chicago). ... dol. per bu._ .84 .75 .75 .70 .71 .76 .82 .82 .82 .82 .85 .85 .86
No. 3, white (Chicago)..__........._. do.... 1.02 .84 .81 .75 18 .83 .60 .96 .97 .97 .98 .96 1.00
Weighted avg., 5 markets, all grades.do.___ . €6 .74 .73 .67 .66 .72 .78 .78 .80 .81 .84 .84 .85
Production (crop estimate)..__. thous. of bu_. 123,018,915 oo oo oo oo e e e 12,672,8407 e e e e
Receipts, principgl markets.______.....do....| 20,126 18,776 27,496 24,041 24,354 28,107 29, 494 30, 357 24,008 | 30,570 25,756 22,448 23, 578
Shipments, princmal markets _do._..| 13,869 15124} 20,855 | 17,099 | 15,847 | 18,103 | 16,280 | 15,849 | 17,824 | 19,793 | 16,613 | 17,595 | 20,173
o Sttocks, commercial, end of month...___Go.__.| 43,667 ] 40,089 | 39,137 | 40,135 | 39,835 | 47,046 | 50,311 | £9,884 | 60,973 | 63,363 | €4,408 [ 57,012 | 51,774
ats:
Exports, including oatmeal§.____....... do-.._|.._._. .. 113 224 [ T VU PP SRS NP SN SNSRI AP S NS
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. .4 .37 .46 .44 .48 .53 68 .56 .54 .55 .56 .49 .48
Production (crop estimate) ... thous. of bu.. 213634318 .| e |eiemcea et 1,176,307 oo oo ca e e e IR
Recelpts, principal markets___._____... do....| 16,918 § 14,€07 | 10,414 6,720 7,052 7,947 8, 519 5,670 5,253 5,614 5,813 3,671 6,642
Rﬁtocks, commercial, end of month..____ do_... 51321 11,771 13,427 | 11,562 | 11,030 9,473 8,625 7,483 5, 893 4,642 3,776 2,109 2,191
ice:
EXports §. .coocceecncaeaes pockets (1601b.)__|____._._. 262, 096 | 224,709 (%)
TPOTS. - o cccecrcecmaene ammean [ SR, 23,418 4,709 ()
Price, wh , head, clean (New Orleans)
dol. per 1b_. . 069 . 064 . 068 .68 .070 . 080 .073 .070 070
Production (erop estimate)._._. tbous of bu. _.] 272,282 V84,028 § oo |omeememn oo e
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b.)_. 298 312 650 2,181 2,321 2,099 1,148 1,325 681 198 70 104 14
Shipments from mills, milled rice
thous. of pockets (100 1b.)__ 253 548 822 1,278 1,425 1,772 1,700 1,315 1,405 1,256 471 253 187
Stocks, domestic, rough snd cleaned (in
terms of cleaned rice), end of month
Californi thous. of pockets (1001b.).. 158 861 712 1,683 2,627 3,007 2, 508 2, 583 1,885 844 439 282 109
alifornia:
Receipts, domestic. rough. . bags (1001b.)..| 40,293 | 297,638 | 114,931 | 263,460 | 316,495 | 378,554 | 465,182 | 229,404 | 278,245 | 499,885 | 422,998 | 469,837 | 104,148
Shipments from mills, milled rice.._.do.._ 69,044 | 82,137 | 72,446 | 131,856 | 260,089 | 260,841 | 137,749 | 97,631 | 162,316 | 420,205 | 195,996 | 392,000 | 166,373
Stocks, rough and cleaned (in terms of
cleaned rice), end of mo..bags (100 1b.)_.| 107,281 | 379,134 | 337,263 | 354,827 | 247,542 | 210,534 | 343,001 | 374,565 | 364,795 | 242,690 | 290,831 | 187,381 |r152,048
ye:
Price, wholessale, No. 2 (Mpls.). dol. per bu__ .59 .62 .68 .60 .64 . .80 .78 75 .72 .69 .60 .61
Production (crop estimate) ... thous. of bu_. [ 259,665 . o .ol iar]ie e emcmaean 148,191 | oo | e el
Receipts, principal markets....__.__.... do....| 2,08 6, 944 4,944 2,603 2,150 2,475 2,115 1,913 1,091 566 1,133 861 1,269
gtncks, commercial, end of month._.__ do._..| 17,28 14,637 | 17,243 | 17,604 | 17,646 | 17,474 | 16,785 | 17,029 | 17,851 | 17,333 | 17,240 | 17,034 | 17,212
eat:
Disappearance ... . c_~.._.

Exports, wheat, including flour
Wheat only §

Prices, wholesale: .
No. 1, Dark Northern Spring (Iv{iinneapohs)

ol. per bu_.
No. 2, Red Winter (St. Louis)

_______ do.._.
No. 2, Hard Winter (K. C.)__.____._.do_...
‘Welighted av., 6 markets, all grades_.do_._.

Production (crop est.), total____thous. of bu_.

Spring wheat ..o odo.._.
Winter wheat. _._.__...... _do._.
Shipments, principal markets..._._.__. do....

Stocks, end of month:
Csanada (Canadian wheat) ... do....
United States, total §__..

Commerecial ... ......... :
Country mills and elevators. -.do..
Merchant mills.___....... .do..

Wheat flour:
Disappearance {Rus’l-Pearsall)_thous, of bbl__
Exports§ d
QGrindings of wheat.
Prices, wholesale:

Standard patents (Mpls.)._._. dol. per bbl_.

Winter, streights (Kansas City)._.... do....
Production:
Flour. actual (Census)....... thous. of bbl__

Operations. percent of capacity
Flour (Russell-Pearsall) thous. of bbl.
Offal (Census, thous. of 1b._

Stocks, total, end of month (Russell-Pearsall)

thous. of bbil_.
Held by mills (Census) do-._.
LIVESTOCK

Cattle and calves: .
Receipts, principal markets thous. of animals.

Disposition:
Local slaughter. ... . . __.__ do_._.
Shipments, total.. eeedoo_
Stocker and feeder........___._.... do._..

Prices, wholesale (Chicago):
Beef Steers..o- - ccecmnmmnan-
Steers, corn fed.
Calves, vealers

Hogs: .

Receipts, principal markets thous, of animals.

Disposition:
Local slaughter._
Shipments, total_.

Stocker and feed

Prices:

‘Wholesale, heavy (Chi.).._.dol. per 100 1b__
Hog-corn ratio
bu. of corn per c¢wt. of live hogs.

1 December 1 estimate.
S-26.

Revised.
«See note “s” on page

78, 091
"266,149°

2,308
1,284
1,044
439
14.87
14.49
13.70
2,187
1,625
552
49
14.46

16.9

9,047
674, 351

10.88
14.8

2 September 1 estimate.
5 Data not available.

114 1.10
1.16 113
1.14 112
112 1.02

14,086 | 16,354

452,018 | 476,307

1,152,108 | ... ..

284,620 | 280, 688

293,075 |ooueenn

154,902

488,311

10, 545 (®)
425 (2)

43,247 | 44,251
6.00 5.95
5.63 5.48
9,495 | 9,603
65.8 62.2
11,170 | 10,553

745,809 | 766,313
5,900 | 6,000
4,586 ... __.
2,208 | 2,454
1,198 | 1,200
956 | 1,196
514 699
1.73 | 11.55
L7 | 1.4
13.50 | 13.38
2,035 | 2,542
1,488 | 1,005
504 616
37 42
1L.42 | 10.71
15.7 15.5

14,782

737,560

5.88
5.44

8,216

59.6
(*)

650, 110

2,022
1,054
61
580
11,40
11.06
12.00
2,882
2,098
727
45
10.31

15.2

42,403

6.30
5.74

9, 283
61.8

1,964
1,129
816
443
12.57
12,75
12.60
3,639
2,692
935
63
10. 51
15.3

268, 570

6.48
5.86

1,789
1,116
660
310
12, 60
13.11
14.09
3,704
2,670
1,033
60

11,37

4.5

458, 692
"249, 891

g, 621
6.33
5.74

15.2

June figures include only old wheat: new wheat is not reported in stock figures until crop year begins in July.

169, 181

i, 185
446,983
£01,792
937,777
171, 432
122,461 |2
270,122
35,168
6.17
5.63
8,378
55.7
"657,085 | 641,182 | 628,930 | 656,814 | 718,003
TR 00| Teee T
1,741 | 1,815 | 1,684 | 1,953 | 1,831
1,004 | 1,085 981 | 1,210 | 1,127
612 724 659 724 694
264 341 313 264 242
12,50 | 13.26| 13.22| 13.11| 13.63
13.36 | 14.09 | 1348 | 1299 | 1313
13.80 | 1313 | 13.50 | 13.00 | 13.13
2,604 | 2,638] 2630 2806 | 2452
1,005 | 2,020 1,998 | 2,956 | 1,864
690 612 629 035 585
52 57 52 49 52
13.50 | 14.26 | 1433 | 14.27 | 14.39
1571 1891 163 1631 16.6

}Beginning October 1941, data are for domestic consumption only, excluding grindings for export.
Data for 1930 revised; see table 14, p. 17 of the April 1941 Survey.
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October 1942

Monthly statistics through December 1938, to- | 1942 1041 I 1942
getger with ex;f)l:}lna(tiory notes ﬁn% tefgtencles [ qor Octor | N b B ] - - FbA - *‘ T e *"‘" ****
to the sources of the data, may be found in the | cotie " Sep- cto- | Novem- ecem- anu- ebru- . i
1940 Suppiement ta the Servey i August | August | oper ber ber l ber b ary ary ‘ Mareh | April ’ May ‘ June | July
FOODSTUINFS AND TOBACCO—Continued
|
LIVESTOCK—Continued : |
Sheep and lambs: »
Ilgeeeipts, principal markets_thous. of animals T2 2,023 2,557 2,833 1,818 1,719 1,791 1,535 1,866 1,866 1,855 1,832 2,138
isposition:
Lgcal clanghter .. __.___ . ___. 261 922 1,004 1,018 905 i, 016 1,036 907 1,136 1,042 1,007 1,037 1,103
Shipments, total____ 497 1,i04 1,406 1,820 945 649 754 629 791 819 872 779 1,024
Stocker and feeder.. - ... ..do.... 162 317 192 523 370 199 107 126 164 224 258 217 269
Prices, wholesale (Chicago):
Ewes ... weeew--dol. per 100 1b_. 6,10 4 84 5.4 5.22 5.44 6.06 6. 34 . 48 6.91 7.24 6. 84 6,11 6.060
Lambs i 387 10.58 10.98 10.63 10. 57 11.20 13.88 11.25 11.00 11.38 12.72 13.85 13.28
Total meats:
Consuvmption, apparent.___._._.. mil. 1,278 1, 202 1,418 1,245 1,477 1,503 1,213 1,282 1,338 | r1,328 { r1,446 | ...
Exports§. oo o oo ... 91 a7 () [ I R
Production (inspected slaughter) 1,168 1,178 1,435 1. 394 1,684 1,531 1,447
8tocks, cold storage, end of month_ ... 916 730 849 720 903 823 729
Miscellaneous meats_ ...o......._.... 93 72 64 64 73 105 112 109
Beef and veal:
Consumption, apparent__. ... thous. _.f 563,686 | £92,160 | 635,550 | 524,974 | 574,166 | 617,671 | 518 851 | 560,617 | 568,990 |v562, 214 [r632,756 | .. ...
EXpOrts§ «oooec i e . GO . 4,029 3,181 (s) [ I, [N U ER P SR AR R,
Price, wholesale, beef, fresh, native steers
(Chicago)_. .. __. . - . _._ _.dol.perb_ .176 W10 .173 . 173 L191 . 198 L1096 L9200 . 214 .213 . 210 . 209
Predaetion (inspected slaughter) thous. of ih_. 557.536 | 580,536 | €42,771 | 635,884 | 575,794 } 605.041 | 513,157 | 545 801 | 566,213 | 530,200 | 609,840 | 606, 516
Stocks, beef. cold storage, end of mo_.. do... 67,488 | 73,306 | £9,703 | 114,330 | 135,478 | 142,599 | 150,410 | 147, 514 | 126,884 | 69,075 | 81,556 |7 82,047
Lamb and mutton:
Consumpticn, apparent _.___._. 60, 244 62, 276 66, 453 &5, 872 64,239 | 68,451 61,813 73,311 69,433 | 62,497 | 7 58 064 |.__.___.
Production (inspected slaughter). 60,364 | 63,004 | 67,206 | £7,244 ' 65816 [ 68,781 61,701 73,422 68,331 | 61,158 | 58809 | 66,016
Srocks, cold storage, end of month 3,306 4,093 4,783 6,432 7,936 8, 22, 8,122 8,180 7,108 5,711 5,313 | 75,487
Pork (including lard):
Consumption, apparent_ ___.._.._._._do__.. . - f 653,854 1 637,305 | 718,262 | 664,354 | 838,113 | 816, 538 | 632,393 | 648,483 | 669,803 | 702, #64 L
Exports, total . . 70,508 | 97,285 {e) R . [ D, . _ .
Tard ... ... ] 44,034 | 46,976 (s) | RS R o
Prices, wholessle:
Hams, smoked (Chicage). - .. dol. perlb_. 303 .285 . 206 L2702 . 265 . 271 . 299 . 303 315 .321 L300 . 205 . 965
Lord, ip tierces:
Prime, contract (N, Y.)_._. L1299 .103 111 104 104 . 106 .12 L121 .125 .126 126 V127 L1128
Refined (Chicaga) ... ... ... .. - 139 L1118 .128 21 120 127 . 130 . 136 .138 L 144 .143 ) L1390
Production (inspected slaughter), total
thous. of Ib__| €42,827 § 549,836 | 534,503 | 725,158 | 800,819 11,042,675 |1,053,759 | 696,100 | 725 295 | 741,802 | 782,338 | &A1, 804 | 773,247
Tardy_ . .. ... .. . .......do_. 106, 660 98, 086 92,231 | 127,469 | 141,579 | 300,837 | 203,306 | 128,465 | 182, 115 | 126,877 | 135,081 | 151.017 | 139,043
Rtocks, cold storage, end of month 422,608 § 773,182 | 589,322 | 460,604 | 526,735 | 655,049 | 823,129 | 823,169 | 772 420 | 699,083 | 677,844 | 624,433 | 231,806
Fresh and cured [ 240,002 § 485, 108 | 371,362 1 313,268 | 350,270 | 468, 438 | 613,659 | 616,604 | 500,416 | 572,799 | 559,849 | 522,173 |~ 433, 647
Lard§ 82,900 § 288,074 | 217,660 | 177,426 | 176,465 | 186,511 | 209,470 | 206,565 | 182,004 | 126, 254 | 117,995 | 102, 260 | * 08, 349
POULTRY AND EGGS
Poultry:
Receipts, 5 markets_.__.__._._._thous. of 1b__ 33,368 | 35,220 | 49,351 77,720 | 84,224 1 27,302 1 18,624 | 20,500 | 23,123 ] 20,762 | 32,493 | 34,435
£ Stocks, cold storage, end of month_.___. do._.. &5, 263 96,701 | 127,681 | 172,613 | 218,392 | 206,120 | 179,083 | 139, 677 96,716 | 80,242 70,200 | 7 79,246
ggs:
Receipts, 5 markets... _ ___.thous. of cases_. 876 833 701 £87 892 915 1,149 1, 689 1, 906 1,887 1, 588 1,171
Stocks, cold storage, end of month: '
Shell. ___ thous. of cases. 6,131 5,441 3, 857 1, 670 549 331 529 1,798 4, 638 6, 045 7,935 1 7754
Frozen thous. of 1b_ 194,006 | 178,438 | 153,843 | 129, 533 g5, 538 76,203 73,766 | 107,397 | 459, 585 | 223,831 | 2v8, 469 |- 200, 529
TROPICAL FRODUCTS
Cocoa:
Imports§_ .. ... _. _.Jong tons_. | 16, 841 24, 257 £ B IS SIS RN S I S SR S I .
c }gice, spot, Accra (N. ...dol. perlb_. L0787 .0814 . 0820 0890 . 0890 . 0860 L0800 0590
offee:
Clearances from Brazil, total__thous. of bags_. 518 847 706 680 1,006 773 453 56
To United States do_.__ 376 744 624 609 842 635 348 410
Imports into United States§. ____ ___ _.do_.._ - 444 72 (€ TN PR U I DUSI R ST SR AR S
Price, wholesale, Santos, No. 4 (. Y.)*
dol. perlb_. 134 L134 134 . 132 131 .133 L 134 .134 134 .134 L134 L134 134
s Visible supply, United States__thous. of bags__ i 1,879 1,780 1, 580 1,393 1,327 1,471 1,102 850 852 825 1,079 973
Sugar:
Raw sugar:
Cuban stocks, end of month
thous. of Spanish tons. 1,422 1,149 789 477 213 [©)] *) 2,084 3,295 3,172 2,970 (a)
United States:
Meltings, 8 ports...______ _.long tonza. 417,387 | 459,297 | 404,252 | 331,266 | 31R,644 | 201,839 181,387 | 271,426 | 319,209 | 261,834 | 234,000 (a)
Price, wholesale, 96° centrifugal (N. Y.)
dol. per 1b__ Rizh 037 .036 036 035 . 033 037 .037 .037 .037 . 037 . 037 L037
Receipts: From Hawaii and Puerto Rico
long tons__|_ .. 136,027 | 126,173
Imports, total§.._. . 210, 180 | 167,040
From Cuba_____ 1 - 143,198 | 110, 468
From Philippine Tslands______.._do - 16,769 | 13,072
Stocks at refineries, end of month_._do... B 506,133 | 398, 901
Refined sugar (United States):
Exports____________.____._._ Jdongtons | oo 7,232 | 10,253
Price, retail, gran. (N, Y.).. ____dol. per lb__ 066 L0587 . 0R8
Price, wholesale, gran. (N, Y.)....... do._.. 055 L0562 .052
Receipts:
From Hawaii and Puerto Rico_long tons_ | . 4, 046 1,116
Imports, total . - 19,025 | 13,220
rom Cuba _ 1 16,036 | 10,640
From Philippine Islands_...._..___do_.__j.._ 446 1, 962
Tea, iMPorts. - oee oo thous. of 1b__|. 7,766 6,915
MISCELLANEOUS FOOD PRODUCTS
Cgi?]dy, sales by manufacturers_..thous. of dol..| 23,062 3 17,094 | 28,251 1 33,236 32,003 | 31,043 | 27,007 | 27,277 | 28,014 | 27,179 | 22,830 | 19,177 | 20,136
ish:
Landings, fresh fish, prin. ports.thous. of 1b_.{.._ 54,150 | 59,805 | 48,521 | 42,215 | 20,522 | 16,355 | 13.853 | 39,153 | 42,493 | 48,879 | 49,195 | _ .
Stocks, cold storage, 15th of mo___.__. do._...1 U6, 132k 00,885 | 102,101 | 107,574 | 115,432 | 117,805 | 99,079 | 82,677 | 62,760 | 49,070 | 55086 | 63411 | 781, 196
r Revised. 1No quotation. §Data for exports and imports revised for 1939; sce table 14, p. 17, and table 15, p. 18, respectively, of the

¢ The publication of data has been discontinued for the duration of the war,
*New series. This series replaces the one for the price of coffee, Rio No. 7 shown previously. Earlier data are shown in table 13, p. 22 of the April 1942 issue.
{Revised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey: see also note marked “§”’ which applies to both production and stocks.

“lard.

b Data not available,

April 1941 Survey.

ﬂyr:c]udes fats rendered frem hog carcasses reported beginning November 194C as “‘lard” and “rendered pork fat.” Figures are comparable with earlier data reported as
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getger with exlt)lailnagny notes gn(} tefgrenc;,s —r——— - e el
to the sources of the data, may be found in the S Sep- ()' L0~ Nov em- Decem }ebru- 1 i vl .
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS
—Continued
Gelatin, edible:
Monthly report for 7 compame
Produection._ e -thous. of 1b_. 1,715 1,435 1,774 2,185 2,271 2, 681 2,245 2,102 2,269 2,164 2,116 1,860 1,062
Shipments_ - do... - 2,130 2, 606 2, 251 2,3C3 2,000 2,121 2,094 2,126 2,147 2,162 1, 940 2,151 2,292
RO s [+ R 2,783 3,644 3,267 3,220 3,431 3,392 3,542 3,618 3, €40 3,642 3,819 3,528 3,198
Quarterly report for 11 companies: ’ ’
Production__. ... ... .. eewdoo_f L. . . 6,320 | .. ..oen IO B 753 T NS IR 8, 549 8035 |-
ST137G 3 F S FOP < [+ MU IR I 4,720 | oooooo eimmee| 5,026 |l ORI B 0 b1t 4,782 |ooo__..
TOBACCO
Leaf:

Exports, incl. serap and stems§. _thous. of o | .. . 20,975 | 23,380 (o) R S -

Imports, incl. serap and stems§. S 5,126 7,451 [ PR S

Production (crop estimate).. ... . mil, of ol 205,870 §oeoe el e e IO e I e

Btocks, dealers and manufacturers, total, end
of quarter.___________ ... . .. mil. of b} . f. - ..o 3,492 | . .| ..._._.| 73,510

Domestic:
Cigarleaf_._ . . . .. ... ... 340 .. ... 437 .. 423
Fire-cured and dark air-cured 261 ... oo 208 .- 280
Flue-cured and light air-cured. ... 2,784 (... ... 2,663 1. 2,403
Miscellaneous domestic........._. 40 4 |.. 4

Foreign grown:
Cigarleaf. ... ... .. _....._._. [<CV 2 DR IS, 22 N R 21 fon o 124 1 DO S 22 (._._._.
Cigarette tobacco. . dooo | o) 99 [ oo ... e 91 |.... ..o <) U PR R 2. N

Manufactured products:

Copsumption (tax-paid withdrawals):

Small cigarettes._._......_._.. . millions. 29, 641 17,997 18, 761 16,682 | 17,141 16, 201 19,503 | 16,628 | 17,016 | 17,380 18 455 | 20,004 | 20,875
Large cigars. .. ____ _ thousands_. | 498,872 § 491,028 | 506,071 | 621,690 | 542,906 | 474,913 | 458,277 | 441,805 ! 489,727 | 508, 536 45/, 767 | 532,380 »]U ‘425
Mid. tobaceo and %nuﬁ' _.thous. of Ib_ | 25329 27,462 29, 756 32,179 27,376 24, 265 27,938 24,426 27,919 27,82 25,181 27,807

Exports, cigarettes§.__. .. ___._ thousands._ | ...} 843,686 | 433,€90 [CD T VS ISR U (U R DU M S

Prices, wholesale (list price, destination):

Cigarettes, composite price.. dol. per 1,600. 5,760 5. 760 5.760 5. 760 5760 5.760 5,760 5. 760 5.760 5. 760 5.760 5,76 5.76
P gigﬂrs, compos{itet pri:‘ie,. barens T do.._.} 46,592 46. 056 46. 056 46. 056 46. 056 46.056 | 46,056 | 46.190 { 46.592 | 46.562 | 46.502 | 46.592 | 46.542
roduction, mantfactured tobacco:

’]‘oFtal too. R -thous. of Ib_. 27,564 | 20,400 | 82,7121 27, 5;0 25, i?l 27, 265 25,072 | 28,656 | 27,745 ) 25950 | 28,207 . ...
ine cut chewing R 508 167 467 296 1 156 358 411 30 420 481 ..
lug - . . . 4,264 4,476 4,710 3,810 3, 769 4,045 3,697 4,445 4,347 4, 297 4,878 '___

Serap chewing. 4,064 3,602 4,016 3,279 2,410 3,673 3,411 4,117 3,913 3,768 4,041 -

Smoeking. ... 15, 200 17,788 14, 341 16, 631 14, 070 14, 990 13, 854 15,240 14,782 13,705 14,912 |
Spuff *_ . 3,059 333 3, £65 3,023 3,392 3,763 3,265 3,916 3,827 3,302 3,366 1.

‘wi 801 03 514 430 465 479 486 528 478 459 522 ' ..
|
FUELS AND BYPRODUCT
COAL |
Anthracite:
Exports. ... ... _...thous. of long tons._[-...._.._. 304 404 [ N PR DU A, IS SR SRR SR PRI FIPN
Prices, composite, chestnut:
Retail _-..dol. per short ton_. 12.48 12.17 12.41 12. 46 12.42 12.43 12.48 12.48 12,48 12.29 12.49 12,48 12,48
Wholesale _______________ .. ______ 10. 340 10.073 10,209 10. 301 10.301 10. 288 10.288 10. 288 10. 280 10. 114 10. 311 i). 342 10. 342
lgrodl\uct\o?i i _.thous. of short tons,, 5,180 | 75,441 5, 143 5, 380 3,832 4,118 4,532 4,772 5,085 5,153 4,843 5,122 5,341
tocks, end of mon :
In producers’ storage yards_._...__.__ do__.. 289 414 08 1, 177 1,393 1,237 015 756 656 466 202 140 181
In selected retail dealers’ yards
B number of days’ supply.. 36 48 59 96 108 58 42 34 54 e 24 T8 135
Jituminous:
Exports. ... thous. of long tons__{_.... ___. 2,325 2,353 [ 2 P S, P HUR SR [N U _ - R
1ndustrial consumption, total
thous. of short tons_.| 34,687 { 32,460 | 31,928 | 34,978 | 24,5565 | 37,192 | 38,476 | 35,001 | 86,443 | 34,526 | 34,501 | 33,239 |~ 34,306
Beehive coke ovens_._...... d 1,083 959 901 968 835 1,021 1,016 957 1,024 1,029 1,099 1,059 | r1,080
gyproduct l?oke ovens. 7,808 7,108 8, gég 7, 25? 6, ‘8;423 7, gg? 7.404 6, (335 7,372 7, 17? 7,451 7,228 7,504
Cement mills_ . _. 663 5 76 55 564 497 543 57 647 640 660
Coal-gas retorts. . 139 132 126 143 143 149 148 142 153 144 144 139 125
Electric power utilities._. 5,679 5, 643 5, 552 5,918 5, B32 b, 892 5,913 5,154 5,011 4,717 5,103 5,176 | 75712
Railways (class I} ... 9, 366 8, (38 8, (53 8, 742 8, 747 9, 226 9, 685 8,879 9,723 9,189 9, 308 8,921 | 9,077
Steel and rolling mills. 764 842 862 886 12 984 1,046 937 95 863 819 766 758
Ot?ther industrial 9, 450 9, 090 9, 050 10, 600 10, 910 11, 98¢ 12,700 11, 840 11, 660 10, 840 9, 840 9, 360 9, 300
1er consumption
Vessels (bunker)....___thous.of long tons_.]_ . _ 137 164 (o) . [P DU (RN FRRRIPIPN IR -
. Coal mine fuel...___.. thous. of short tons_._ 250 329 335 362 313 334 347 313 251 260 256 257 253
Prices:
%eﬁa}l (315 cities).___.__. dol. per short ton__ 9. 52 9. 24 9.34 9.42 9.47 2. 50 9. 52 9. 51 9.51 9.43 9.46 9. 52
olesale:
Mine run, composite_............._ do_._, 4,787 4. €58 4.677 4.703 4,713 4,704 4.732 4,737 4.753 4,77 4.773 4.7%2
Prepared sizes, composite. - 5.021 4.823 4,882 4,922 4, 930 4,925 4.926 4,924 4.897 4,819 4, 858 ER ]

Productiont.____._..__.thous. of short Lons. 47,160 | 46,651 | 47,505 | 51,328 | 44,426 | 48,694 | 48540 | 43,840 | 47,400 | 49,000 [ 48,250 47,760

Stocks, industrial and retail dealers, end of
month, total_ __.___. thous. of short tons. . 82, 657 § 52,801 56,994 1 61,401 61,763 | 62,737 | 58,681 | 56,885 | 57,221 | 61,836 | ©7,418 * 7T, BRG

Industrial, total d T3, 187 45,011 48, 044 51, 501 52,013 53,397 | 50,951 &0, 635 51, 761 55, 746 G0, 618 r w 003
Byproduct coke ovens -.do....| 10,238 7,206 7,292 8,371 8, 326 8, €01 8,179 7, 888 7,881 8,409 9,179 9, 922
Cement mills_________ _.do_._. 1, 074 660 709 720 714 705 647 652 743 813 876 ],040
Coal-gas retorts. _ _do.._. 402 296 331 264 372 367 343 333 293 301 331 3¢ 386
Electric power utilities._ . .-do..._| 18,166 10,912 11, 637 11,919 12,427 12, 821 12, 660 13, 455 13,801 14,767 5, 854 16,876 17,349
Railways (class I)... ~do___.| 13,463 §,111 8, 758 9, 548 9,726 | 10,235 9,7 N 9,910 | 10,816 | 11,479 7 12,223 |~ 12,898
Steel and rolling mil}; ..do.__. 1 "35 757 827 909 908 968 964 895 1,013 1,050 1,009 1,145 l, 178
Other industrial__ .. 28, 17,070 18, 490 19, 670 19, 540 19, 400 18,370 17,650 18, 030 19,590 | 21,800 24,240 206, 240

Retail dealers, total_ 9, 500 7,790 8, 950 9, 900 9, 750 9,340 7,730 6, 250 5, 4 6, 090 6, 00 7, 580 8, 550

COKE
Exports. ... ... thous. of long tons. .| ... 61 54 [C) I IO SR [N BN DU R B P
Price, beehive, Connellsville (furnace)
a dol. per short ton. 6.000 6.125 6.125 6.125 6.125 6. 125 6. 126 6. 000 6.000 6. 060 6. 000 6. 000 6.000
Production:
690 T 645 574 613 532 i 647 610 652 68 700 675 (88
Byproduet. ... —ee 5315 § 75019 4, 806 4,971 4,833 5,186 5,224 4,716 5, 200 5,059 5, 276 5,118 { 75 278
Petroleum coke_. O’ T« SR S 137 158 154 149 151 140 121 108 91 8! &8 101
r Revised. ! Dec. 1 estimate. 2 Septeniber 1 estimate. s The publication of detailed foreign trade statistics has been discontinued for the duration of the wer.

1For 1938 revisions see August 1940 Survey, p. 45. See footnote on p.

§Data for 1939 revised: for exports, see table 14, p. 17, and for imports, tab]e 15, p. 18 of the April 194} issue.
*New series. Data are not available on a munthlv basis prior to 1941.

—-27 of the September 1942 Smwy for revision for Jan. 1939-June 1841,
1See note marked ‘**” on this page.

The total production of manufactured tobacco bas been revised to include the data for snufi.
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1840 Supplement to the Survey August | August | yerber | ber ber ber ary ary l March | April | May ' June | July

FUELS AND BYPRODUCTS—Continued
COKE—Continued
Stocks, end of month:

Byproduct plants, total.thous. of short tons.. 1,564 1,612 1, 580 1,616 1,668 1, 708 1, 510 1,386 1,430 1,448 1,432 1,405 1,469
At furnace plants. .. .o . al.o. do.... 1,026 950 881 871 817 832 817 869 920 963 975 969 999
At merchant plants_ .do.._. 539 662 699 745 851 876 692 513 509 485 457 435 470

Petroleum coke._ . ...o.oo.oiaooaoooo do.. .|l 372 370 362 390 228 246 259 252 201 191 182 175

PETROLEUM AND PRODUCTS
Crude petroleum:

Consumption (runs to stills)...thous. of bbl__|______.__ 124,572 | 121,481 | 126,772 | 121,539 | 124,985 { 119,032 | 105,776 | 110, 565 | 104,882 | 106,883 | 105,376 | 111, 555

ImpPOrtsy. o oo oo (oS 4,318 4,760 £ T PO NI (PRI DU SOOI I SO SO U

Price (Kansas-Okla.) at wells...dol. per bbl._ 1.110 1.110 1.110 1.110 1.11¢ 1.110 1. 110 1.110 1.110 1.110 1.110 1.110 1.110

Productionf. . .. ... thous. of bbl_.|___...... 121,354 | 119,446 | 126,145 | 123,355 | 128,293 | 128, 262 | 113,961 | 114,473 | 105,053 | 110,192 | 108, 595 | 111,782

Refinery operations_______._ pet. of capacity_.[. ... .- 90 89 88 8 K 75 7 v 78

8tocks, end of month:

California:
Heavy crude and fuel. thous. of bbl. . 64,729 | 63,847 | 62,941 | 62,745 | 63,378 | 61,845 | 61,174 | 60,197 | 58,149 | 57,067 | 55028 | 54,105
Light crude. . ... .do.__. 34,560 | 34,875 | 34,852 | 350821 35506 | 37,767 | 30,184 | 38,531 | 38,737 | 37,249 | 35650 | 36,073
East of California, total}_. .do_... 207,225 | 208,481 | 201,048 | 200,602 | 203,423 | 207,859 | 213,395 { 214,741 | 210,699 | 208, 548 | 207,286 | 200, 658
Refineriest. o ..o _dool oo 43,483 | 41,975 | 42,446 | 42,546 | 43,154 | 45,085 ) 43,887 | 41,622 | 40,491 | 39,882 | 38,881 [ 88 201
Tank farms and pipe linesi_ eedol oL 163,742 | 161,506 | 158,602 | 158,056 | 750,269 | 162,774 | 170,008 | 173,119 | 170,208 | 168,666 | 168,405 | 162, 457
Wells completed}. .. ... number_ |- 1,836 1,931 1,821 1,723 1,458 1,37 953 78 825 847 726 8
Refined petroleum products:
Gas and fuel oils:
Consumption:
Tlectric power plants_.... thous. of bbl_.i 1,343 1, 802 1,674 1,857 1,740 1,000 1,867 1,532 1,304 1,012 946 923 | r1,211
Railways (class I)..... JROUOR « [+ NN [, 5, 460 5, 435 6, 049 5,723 6, 328 6,495 5,949 6, 595 6, 399 6, 624 6,427 §____.__
Vessels (bunker) doo__fo_ . 2, €661 2,331 [CO N PR AR PRIy PSR H FUUUUN SR AN SR I
gricde, fuel oil (Pennsylvania)*_dol. per gal_. . 059 .058 . 059 . 058 . 054 .051 . 050 .052 055 . 057 .058 059 . 059
roduction:
Residual fuel oild._________ thous.of bbl_ . ... .. 29,836 | 28,118 | 20,871 20,666 | 31,127 1 29,4051 27,254 | 28,0951 20,440 f 30,971 | 28,3521 30,006
Gas oil and distillate fuels, total._._do..__|._.....-- 15,409 16,024 16, 554 16,230 | 17,142 16,902 | 15,194 16, 214 14,002 | 13,436 | 15,210 | 16,149
Stocks, end of month:
Residual fuel oil, east of Calif_____. do__..|.......-} 23,5621 25224 | 26,198 | 25118 | 24,855 | 14,567 | 14,055 | 11,040 8, 664 8, 965 7, 667 7,252
M Gas, 0]i] and distillate fuels, total___.do____ | .. .---- 36,845 [ 39,726 | 42,028 | 42,261 [ 49,330 | 40,801 33,711 30,205 | 28,792 | 30,281 | 32,501 37,729
otor fuel:
Demand, domestict ....._... thous. of bbl__[. ... ... 62,044 | 5R, 695 *)
EXportst. .. oo crcmacaman —e.-do.... 1,355 2,211 Q]
Prices, gasoline:
Wholesale, refinery (Okla.).dol per gal.. . 060 . 060 . 060
‘Wholesale, tank wagon (N. Y.)t.. . do.__. . 149 . 149 . 149
Retail, service stations, 50 cities*... do_... . 140 . 140 . 140
Produection, totalf. .. ... thous. of bb__|. ... 60,740 ; 60,167 | 62,288
Benzold. oo 277 266 201
Straight run gasoline$... 24,039 | 24,712
Cracked gasolinef. ... 30,108 | 31,328
Natural gasolined_ . _______ 5, 664 5,95
Natural gasoline blended? 4, 854 5,123
Retail distribution® ________.___ r2,381 | 2,340
Stocks, gasoline, end of month:
Finished gasoline, total{-._thous.of bbl._|..._._._. 73,004 | 72,761 | 74,698 | 79,378 | 86,413 | 03,489 | 160,186 | 99,184 | 94,127 | 87,461 | 80,080 | 71,657
At reﬁnerlos. 46, 151 46,417 | 49,351 56,325 | 64,996 | 72,990 | 73,566 | 67,182 | 62,507 | 55,213 | 48 585
Natural gagoline 5,373 4,870 4,557 , 275 4, 802 5, 209 5,620 6, 043 6, 568 6, 571 6, 588

Kerosene*

Consumption, domestic . ____________ [ [ T 4, 449 5,624 [ PR SN AU FURRN MU P U NN SR
Exports§ oo do__._|.... ... 52 295 [CO T P SO A PO SO MR IR AU, A
Price, wholesale, water white, 47°, refinery

(Pennsylvania)__....__.___._ dol. per gal__ . 063 . 062 .063 . 063 . 064 . 064 . 064 .063 .063 .063 064 . 064 .063
Production. ... ... thous, of bbl_|. _._. -] 5850 5,949 6, 355 6, 443 6, 682 6, 634 6,133 6,035 5, 529 5, 320 4,929 5,134

L Slgopks,treﬁnery, cud of month________ do_.._ |- —--f 11,636 | 11,662 | 11,670 | 10,843 9, 599 6, 987 6,193 5, 460 5,630 6,419 6, 940 7,480
ubricants:

Consumption, domestiet . _________ do_. .| ... 2, 562 2,638 (€0 T P [N PR SR [N RSN AU RS HE

* Price, wholesale, cylinder, refinery (Penn-
sylvania) dol. per gal__ . 160 .143 . 154 . 160 .160 . 160 . 160 .160 L160 . 160 .160 .160 160
Production S. 38, 561 3,427 3,494 3, 607 3, 554 3,497 3,174 3, 533 3,438 3,439 3,231 3,133

A Stgc}}s, refin 7,206 | 7,415 | 7,487 7,752 | 8127 | 8,206 | 8§429| 8,470 | 8470 | 8,763 8,756 | 8945
sphalt:

Imports§. 0 ] L9 S IR FURIURIPU POy DRPRIUY BSU RN NN A RO
Production. . 740,700 | 680,200 | 694,400 | 580,700 { 4€6, 500 | 382,000 | 382, 700 | 428,200 | 452,900 | 500,500 | 517,800 | 629, 300
Stocks, refinery, 605,000 | 474,000 | 451,000 | 512,000 | 604,000 | 695, 000 | 765,400 | 740,700 | 719,400 | 617,300 | 513,800 | 436, 000
ax:

Produetion ..o ... _.. 54,320 | 66,360 | 67,760 | 68,880 | 60,200 | 55160 | 52,920 | 61,600 | 52,080 | 51,800 | 57,960 | 50,680
Stocks, refinery, end of month__.__.__ do ol 85,824 | 79,458 | 75,467 | 76,413 | 74,814 { 72,800 | 75600 | 75040 | 69,720 | 69,160 |7 69,720 | 68,040

LEATHER AND PRODUCTS

HIDES AND SKINS

fmports total hides and skins§. ___thous. of 1b__
Calf and kip skinsC._....... thous. of pieces..
Cattle hidesO__._____ do.__.
Goat and kid skins®© _do....
Sheep and lamb skins® JO

Livestock (federally inspected slaughter):
Calves. .. -.thous. of animals. .
Cattle.... d
Hogs........_._.
Sheep and lamb:

61, 899
242
888

3, 265
5,335

414
968
2,796

1,522

48, 944
215
721

3,717
2,371

447
1,004
2,920
1, 567

4, 561

1,424

1,57

440
1,057
5,831
1,611

r Revised.  {Excludes for East Coast district, stocks of ‘‘shuttle oil”” and stocks transferred to the U. K. pool board.
= The publication of detailed foreign trade statistics has been discontinued for the duration of the war.
*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14, of the November 1940 Survey. Data beginning 1920 for the new series
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16, of the March 1941 Survey.
{Exports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16, of the December 1940 Survey; for data for all months of 1940, see note marked “i” on p. S-28
of the August 1941 Survey. Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item.

For revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18, of the Jannary 1941 Survey.

. - §See note marked *““§" on p. 8-29,
b Publication of data suspended.

. JRevised data for 1939 appear in table 1, p. 17, of the January 1941 Survey. Beginning January 1942 figures for the production of natural gasoline include total sales of
liquefied petroleum gas as follows (thous. of barrels): Jan., 710; Feh., 577; Mar., 556; Apr., 572; May, 483; June, 498; July, 536; data for such sales have not been included in the
total for motor fuel. Prior to 1942, an indeterminable amount of liquefied petroleumn gas sales has been included in total motor fuel and natural gasoline production.
®Datarevised beginning 1940. See note on p. 8-28 of the June 1942 Survey.
©Data are here reported in pieces instead of pounds as shown in the Survey prior to the April 1942 issue; earlier data in pieces will be shown in a later issue.
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1940 Supplement to the Survey August | August | o ber | ber ber } ber ary ary | March ’ April ‘ May ‘ June | July
LEATHER AND PRODUCTS~—Continued
HIDES AND SKINS—Continued
Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers
dol. per Ib.. 0.155 0.150 0.163 0.156 0.1556 0.155 0.155 0.155 0.155 0.155 0.155 0.155 0.155
Calfskins, packers’, 8 to 151b_..._____. do_... L218 .218 .218 .218 .218 .218 .218 .218 .218 .218 .218 . 218 .218
LEATHER
Exports:
Soleleather§...ocoo ... thous. of 1b._ 24 1,368 () _
Upper leather§ -..-thous. of sq. ft__ 4,889 3,346 (*)
Production:

Calfand kip. ... .. thous. of skins..| 1,080 1,181 1,084 1,209 1,0

Cattle hides... .-thous. of bides. . 2, 357 2,301 2, 4056 2,675 T 2,5

Goat and kid.- -.thous. of skins. . 2,463 3,374 4,113 4, 568 , 2 4 T 3, 40

Sheep and lambi ... ___...___._. [ TS N PO 4,789 4 508 4,796 4,408 4,303 4,163 585 4,462 4,55 4,908 | r4,514 4,124

Prices, wholesale:
Sole, oak, bends (Boston)*_ __.___ dol. per 1b__ . 440 .431 7. 440 7. 440 7, 440 . 440 r. 440 r. 440 r. 440 7. 440 r. 440 440 .440
Chrome, calf B grade, black composite
dol. persq. ft_. . 529 . 510 .516 .522 . 525 . 529 . 531 .531 531 Y .529 . 529 . 528
Stocks of cattle hides and leather, end of montb:

Total . _oooooioo..o. thous. of equiv. bides_.| 11,782 ] 13,226 | 13,186 | 13,698 | 14,020 | 14,021 | 14,223 | 14,052 | 13,413 | 12,747 | 12,389 | r 12,139 | 11,622
In process and finished__.._._. .- do.... 8, 70 8,323 8,223 , 30 y 8,691 8|, 958 §,923 8,600 & 870 8,898 | 78925 8,762
RAW. o ool IO do....| 3082 4,903 4,963 5,301 5,461 5, 330 5,265 5,129 4,513 3,68 3,491 | r3,214 2, 860

LEATHER MANUFACTURES
Gloves and mittens:

Production (cut), total__._.__... dozen pairs.. 291,995 | 246,329 | 283,285 | 242,441 | 193,808 | 185,111 | 225,746 | 252,658 | 264, 543 | 279,927 | 258,606 | 263, 293
Dress and semidress.c.o..o....o..._.. d 179,205 | 161,285 | 172, 808 | 144,197 | 106,273 | 108,080 | 139,886 | 159,296 | 161,845 | 175,278 |r 155,575 | 156, 945
WOTK e oo o icieicceo 112,790 | 85,044 | 110,387 | 98,244 | 87,535 | 97,031 85,860 | 93,362 | 102,688 | 104,649 | 101,091 | 106, 348

Boots, shoes, and slippe:

EXpPOrts§ weoeoceocaoae 309 198 () USSR I JRORPRSVURN PRSP KD HPEUUIIION SRS IO SR,

Prices, wholesale, factor
Men’s black calf blucher. ____. dol. per pair. _ 6.75 6.25 6.25 6.36 6.40 6. 40 8. 40 6.40 6. 40 6.75 6.75
Men’s black calf oxford, corded tip...do.... 4.€0 4.35 4.35 4.36 4.39 4.40 4. 56 4.60 4.€0 4.60 4.60
Women’s colored, elk blueher.. ... .. do.... 3.€0 3.56 3.56 3.56 3.58 3.565 3.56 3.60 3.60 3. 60 3.60

Production, boots, shoes, and slippers:

Tota). o e thous. of pairs__| 38,586 | 45,465 | 43,815 | 45,704 | 34,795 | 38,451 | 39,828 | 40,006 | 45,106 39,643 | 7 41, 689
Athletic_. _______ . ___._._._. d 424 516 512 55 478 44 3068 37 572 481 459
All fabric (satin, cenvas, etc.)-. 175 225 273 271 223 337 436 454 643 395 r 147
Part fabric and part leather____ 611 816 1,017 1,004 852 1,052 1, 352 1,356 1,247 555 r 671
Higb and low cut, leather, total. 32,841 37,885 | 35,568 | 36,006 | 27,644 32,654 | 34,809 | 34,110 [ 38,220 33,416 | 7 35,912

Government shoes* 3,727 1, 360 , 1,474 1,170 1,737 2,223 2,336 2,954 3,675 73,678
Civilian shoes:
Boys’ and youths’ 1,383 1,696 1,812 1,910 1,399 1, 535 1,203 1,410 1,613 1, 526 1,412 1,450 | 1,562
Infants’ .. ... 2,125 2,487 2,403 2, 585 2,163 2,206 2,146 2,029 2, 340 2,372 2,187 2,124 2,151
Misses’ and children’s. 3,223 4,062 4,025 4,378 3,491 3, 888 2, 805 3,659 3, 760 3,751 3,344 3,603 | r3,602
Men’s___ ____.._._._. 7,422 1 10,355 10,473 11,931 9,600 | 10,410 0,871 9, 368 9,640 9, 730 8, 557 8,311 | r8 578
Women’s 14, 960 17 035 15,522 | 14,627 9, 821 12,789 | 15,461 15,308 | 18,013 17,127 14 0932 | 14,245 {716,341
Slippers and moccasins for Fousewear
thous. of pairs__ 4,075 5, 688 6,019 6, 516 5,164 3,500 1,456 2,674 3,287 3,607 3,577 8,777 | 3,850
Al other footwear __..__.___.______ do_._. 460 435 436 453 434 459 827 1,036 1,127 1,410 1,283 1,018 r 650

LUMBER AND MANUFACTURES

Exports, total sawmill products. . 61,703 | 51,163 (a)
Sawed timber§. 11,371 7,250 (e)
Boards, planks, - 46,586 | 34,090 (s)
Imports, ‘total sawmill products 178,887 | 152,190 (a)
Natmna] Lumber Mfrs. Assn.:t
Production. total. __ .. ... ___mil.bd.ft__} ________ r3,132 { r2,943 | 3,037 | r2,672 | r2,408 [ 2,334 | r2,265 | r2,423 [ r2666 2,702
Bardwoods. .._._.__._ 387 387 403 372 382 376 372 361 356 379
Softwoods. ... _.__ 72,745 1 r2,866 | r2,634 | r2,200 ) r2,021 | 1,858 | r1,803 | 72,062 | r2,280 | r2,323
Shipments, fotal . ________ 73,267 3,006 [ r3,083 | 2,803 r2403 | r2, 52 *2,600 | 72,749 | 73,100 } 2,972
Hardwonds.. _......._. 1 423 436 374 371 381 369 368 383 415
Softwoods.. .. . _.___._____. r2,841 | r2,583 | £2,567 | 72,120 ) r2,032 | r2,146 | 2132 | 72,381 | 2,717 | r2, 557
Stocks, gross, end of month, total__ 6,357 6, 264 6,231 G, 317 6, 348 6, 110 5, 903 5, 595 5,235 5,004
Bardwoods 1,414 1,377 1,343 1,340 1,356 1,349 1,353 1,346 1,349 1,313
Softwoods 4,943 4,917 4, 888 4,977 4,993 4,761 4, 550 4,249 3, 886 3,601
FLOORING
Maple, beech, and birch:
Orders, DeW._ ... . ooceeeoei.l 9,060 | 7,000 7,650| &5050| 7,225| 7,776| 7,150 | 8,875 7,800 7,200
Orders, unfilled, end of month. 13,175 11, 500 10, $0C 8,900 9, 050 9,975 9,600 | 10,550 | 10,125 8, 751
Preduetion. ... 8, 98 7, 600 8, 900 7, 500 8,075 7,175 7, 550 7,275 7, 500 7,150
Shipments________._. 9, 800 8,800 8, 300 7,150 7,350 7,075 7, 100 7, 500 7,700 8, 850
o Slgocks, end of month.___..___.____._.__ 13 425 § 12,200 12,850 13,100 13, 625 14 075 14,250 | 14,000 13,850 | 12,000
8]
Orders, NeW.____ e do_.__| 22,720 44,78) 36, 363 40, 080 28,102 34, 286 40,749 | 39,369 34,972 32,560 | 27,732
Orders, unfilled, end of month. -do... ) 27,771 74,305 60,460 | 52,446 42, 549 42,035 16, 215 48,G97 | 45,481 42, 673 37,488
Production_..____.___________ .do._..| 10,288 | 49,925 | 47,432 | 49,227 | 40,910 | 42,607 | 41,647 | 36,719 | 38,601 40,656 | 26,283
Shipments___..___._. -do._..| 18,906 f £3,464 48 930 | 48,094 | 38,014 35,100 | 26,849 | 37,788 | 37,588 37,027 1 32,017
Stocks, end of month_________.__________ do_.__| 76,422 ] 44,962 41, 955 | 43,088 | 48,278 | 55,875 | 60,673 | 58,601 | 59,704 | 63,333 | 66,699
Douglas fir: SOFTWOODS
Exports, total sawmill products§...M bd ft... 28,069 | 19,970 (2)
Sawed timber§ _.______._. . - . 5, 580 (s)
Boards, planks, scantlings, ete. 14, 390 ()
Prices, wholesale’
Dimension, No. 1, common‘
1. per M bd. ft-_ 26.670 | 27.146 | 28.685 | 28.910 | 29 498 32.005 | 32,340 j 32,3401 32.340 | 32.340
Flooring, B and better, F G 1x4,R.L.*
dol. per M bd. ft_.| 44.1C0 26.260 | 38808 | 41.1€0 [ 41.1€0 | 42.336 | 44.100 | 44,100 | 44.100 | 44.100 | 44,100
r Revised. § Data for 1939 revised: for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey.

{Data beginning 1940 include fleshers and exclude skivers.

17,611
30,479
30, 562
24, 920
72,341

32,340
44,100

¢ The publication of detailed foreign trade statistics has been discontinued for the duration of the war.

fRevised data for 1939 appear in table 17, p. 17 of the May 1941 Survey; revisions for 1940 and Jannary and February 1941 (also revisions in production and shipments for
softwoods and the total for March-July 1941) will be published in alater issue.

*New series. The new price series on sole, cak, bends has been revised and data shown here are not comparable with figures given in the April-September 1942 issues.
These shoes include, for

Earlier data will be shown in a subsequent issue.

Separate data for leather shoes made under Government contracts are available beginning 1941.

the most part, men’s dress and semidress and work leather shoes.
contract are included. The total has been included with men’s leather shoes in issues prior to the April 1942 Survey.

appear in table 16, p. 17, of the May 1941 Survey.

However, a small number of pairs other than men’s leather (nurses, athletic, etc.) made for Government

Data beginning 1922 for the new series on lumber prices
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Monthly statistics through December 1839, fo- | 1942 1941 1942
gether with explana(tiory notes gn% refgrencﬁs e ';'——"j-— 6-*-~ ‘; S e e e e e
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1940 Supplement to the S’urvey August | August 1 ; ! : Tarch : April | May } June July

s

i
tember | ber | ber | ber | ary ’ ary } I

LUMBER AND MANUFACTURES—Continued

SOFTWOODS—Continued

Southern pine:

Exports, total sawmill products..
Sawed timber_________.__.__
Boards, planks, scantlings, e - AU

Orders, newt. ... ..o ... Jbdoftooo oo 893 885 861 771

Orders,unfilled, end of month____.____.do___ | __._._. 762 715 633 603

Prices, wholesale:

Boards, No. 2 common, 1 x 8*
dol. per M bd. ft_ 30.6C0 | 34.550 | 33.050 | 31.013 | 30.813 | 30.804 | 80.620 | 30.655 [ 3C.7¢v0 | 30.0C0 | 30.000 : 30.000 [ 350.000

707 T sor
887 840

Flooring, B and better, F. G.,1x4* _.do.._ 55. 000 54. 978 52.782 52. 050 52,393 53, 536 54, 330 54.708 53,798 55. 060 55.000 55,000 55,000
Productiont .. _______________ mil, bd. fto. . 949 808 896 824 809 825 738 787 797 782 791 848
Shipmentsf___.__.____. edoo . 1,083 932 943 801 w82 875 8§06 892 992 851 818 898
Stocks, end of month._.________________. do___.|.._._ ... 1,456 1,422 1,375 1,398 1,425 1,375 1,307 1,202 1,007 938 E81 831

Western pine:
Orders, NeW oo oo cciaans doo__. ..., 523 543 542 387 491 516 345 477 T 666 554 648 £96
Orders, unfilled, end of montht__.____.do....|. ... 554 479 401 345 421 519 r 471 472 GOy 630 665 620
Price, wholesale, Ponderosa, boards, No, 3

common, 1x8*______.__..__ dol. per M bd. ft. 31.53 29.37 29.97 30.7 30.71 30.42 30,73 31.46 31.52 31.04 31.35 31. 51 31.36
Productionto.o .o oo .. mil. bd. ft_ . _. 695 671 646 443 362 263 278 350 T 469 487 rOeT 04
Shipmentst.....__.... doo ol 622 629 630 450 420 418 400 465 529 533 613 41
Stocks, end of month_.________________. do... |....... 1,733 1,775 1,788 1,779 1,721 1,566 1,444 1,334 1,275 1,229 1,293 1,356

West coast woods:

705 679 671 500 946 765 710 759 71,007 r 937 r 898 1.041
772 699 607 587 827 926 894 801 1,029 1.097 1,067 1,171
_ R . 822 742 787 678 747 637 658 €82 T 768 r 8G2 783 765
Shipmentst_ _. ... aeeeoeeo___do_o_ | 834 741 760 617 719 623 602 742 r 804 r 880 €0 905
Stocks,endofmonth_._.___ ... _._._do.._ | ._____. 819 821 854 929 971 991 968 926 §75 835 756 622
Redwood, California:
Orders, New _ . ___ .. oo 58,135 | 30,391 | 27,665 | 31,540 | 26,781 | 29,688 | 41,252 | 40,942 | 55,5066 | 39,407 | 39,445 50, 047
Orders, unfilled, end of month. _ ...do_._ 87,154 55, 204 44, 532 37,142 34, 860 41, 696 49, 873 61,104 75, 009 66,073 04,152 73,137
Production. .. ... .. __....__ 34,790 47,272 43, 703 45, 658 38,671 30, 698 35, 642 33,128 38, 808 37, 960 37,397 42, 008
Shipments... ... 48, 847 42,221 39, 068 38,318 29,910 22, 877 32, 202 20, 208 43, 560 46, 562 43,205 5 46, 673
Stocks, end of month 195,721 § 244,169 | 242,763 | 243,225 | 248,440 | 253,061 | 249,176 | 249,377 | 240,342 | 228,068 | 220,602 | 213,124 | 207, 588
FURNITURE
AN districts:
Plant operations.______ percent of normal._ 72,0 87.0 88.0 90.0 87.5 82.0 79.0 83.0 79.0 79.0 78.0 T80 740
Grand Rapids district:
Orders:
Canceled._____._. percent of new orders. 4.0 3.0 3.0 4.0 5.0 15.0 8.0 7.0 8.0 5.0 10.0 8.0 5.0
New. __________. no. of days’ production_ 25 27 33 30 33 15 22 20 18 29 23 21 23
Unfilled, end of month_._...___.___ do.__. 55 72 76 75 75 59 59 58 50 58 53 0 52
Plant operations.....___percent of normal_ €0.0 82.0 84.0 88.0 88.0 86.0 81.0 82.0 75.0 76.0 78.0 A0 73.0
Shipments..._____ no. of days’ production._ 18 28 32 32 27 28 24 22 25 21 22 20 | 19
Prices, wholesale: ,
Beds, wooden .. _.............__ 1926=100. 101.0 93.5 96.1 96.3 98.0 101.2 101.2 101.0 101.0 . 101.0 101.0 1010 101.0
Dining-rcom chairs, set of 6_ _do.._. 118.9 108.2 108.2 111.6 113.6 115.0 118.9 118.¢ 1189 ¢ 1189 118.9 118. 6 118.9
Kitchen cabinets.___ do_. 102. 6 97.4 99.3 102.0 102.0 102.0 102. 6 102.6 102.6 0 102.6 102.6 102.6 102.6

Living-room davenporés. . ..........._.do... | 1042 93.3 98.9| 1042 1042| 104.2| 1os2| 1042 10Lo| 1049
Steel furniture (see Iron and Steel Section). i !
i

104.2 104.2 0 104.2

IRON AND STEEL

Foreign trade: | i : i
Exports (domestic), total .________ long tons_ |. . . .. 697,732 | 706, 580 () .. :

Scrap eeo-doooo oo ... _ ] 80,255 | 65,486 {e) L.
Imports, total. - . ... 18,380 8,489 () I
221 ¢ SN R 16, 405 4,259 (o) -
Price, wholesale, iron and steel, composite
dol. per long ton_ .. . _ __ 38.15 38.15 38.15 38.15 S S
Scrap:*

Consumption, total.._._.thous. of short tons_ 5,140 5,072 5, 582 5, 010 5,078 4,656 4,708 5,221 5, 15 5,225 5,000 5,006
Home scrap._. - _do__. 2,792 2,783 3,145 2,824 2,873 2,822 2,643 2, 456 2,919 2,932 2,763 2,762
Purchased scrap. 2,348 2,289 2,437 2, 186 2,205 2,134 2, 065 2, 265 2,237 2,293 2,237 2,214

Stock, consumers’, 4,814 4, 515 4,069 3,829 3,802 3, 503 3,455 3,460 3,682 3,972 4,207 4,574
Home serap.. .oooooeoeooo - - - . 1, 504 1,469 1,322 1,232 1,167 1,145 1,170 1,114 1,105 1,077 1,185 1, 286
Purchased scrap 3,310 3,046 2,767 2,597 2,635 2,358 2,285 2,346 2,577 2, 895 3,112 3,293

Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons_. 7,155 6, 534 6,448 6,612 6, 501 7,062 7,188 6,403 7.109 7.007 7,220 7,176
Shipments from upper lake ports_...- do___.| 13,236 | 11,496 | 10,312 9, 596 7,661 835 ¢ 0 7903 7,857 1 12,677 13,405
Stocks, end of month, total ___ do.__.| 43,236 36,469 40,770 43, 946 45, 535 40,457 33,919 27, 52 20, 160 20, 065 25,199 37,327
At furnaces. . ...._.... -do___.| 38,1241 32,457 | 36,106 | 38,852 | 40,245 | 35,563 | 29,627 | 23,835 | 17561 | 17,536 | 22,310 33, 289
On Lake Erie docks. - - 5,112 4,012 4, 664 5,094 5, 290 4,894 4,202 3,091 2, 629 2,529 2, 889 4, 038
Imports, tota) ..o eeas do__..j...... 223 206 () e e e .
Manganese ore, imports (manganese content)§
thous. of long tons__|.__..___. 65 62 [ 2 PO RNV UV RSSO R IR DN B
Pig Iron and Iron Manufactures
Castings, malleable:
Orders, DOW . oo e short tons.. | 63,078 § 68,945 | 64,283 | 70,528 | 60,745 i 56,587 | 105,860 | (6,202 | 62,979 | 60,398 | 54,219
Production do___ | 6304 ] 68,570 | 69,175 | 84,206 | 66,738 | 71,311 | 68,741 | 65140 | €9.737 | 71,256 | 60,696
PiSI;ipments, ______ _do... | 56.651 § 64,250 | 67,532 | 82,004 | €8983 | 70,744 | 65,217 | 62,724 | 65866 | 68,459 | 01,783

g iron:

Consumption*. _.___.___._ thous. of short tons. |.....__.. 4,822 4,665 5,049 4,766 5,020 4,997 4, 554 5,100 4,944 5,030

Furnaces in blast, end of month:

Capacity. ... __._.___._ short tons per day.|........_} 155,020 | 157,165 | 156,265 | 15€,855 | 162,140 | 159,270 | 162,285 | 164,675 [0
NUMbBEr_ oo e eeees IO 213 216 214 215 216 217 220 220 [0

s The publication of detailed foreign trade statistics has been discontinued for the duration of the war. b Diseontinued by compiling ageney. r Revised.

1 Not available for publication. § Data for 1039 revised; for exports, see table 14, p. 17, and for imports sce table 15, p. 18 of the April 1941 issue.

fRevised series. Revisions for southern pine, western pine, and west coast woods for 1939 (also revisions for 1638 for the latter group and for January and February 1940
for western pine), appear in table 17, p. 17 of the May 1941 issue. Revisions in the indicated series for southern pine and west coast Woods for January 1940-January 1841 and
revigions in production and shipments of western pine for April 1940-June 1941 will be published in a subsequent issue.

*New series, The new lumber prices replace series shown in the Survey through the March 1942 issue; data beginning 1926 are shown in table 11 (southern pine), and
table 12 (Ponderosa pine), p. 22, of the April 1942 issue.  Earlier data on consumption and stocks of serap iren and steel and consumption of pig iron not shown in the April
1942 Survey will appear in a later issue.
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METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Pig Iron and Iron Manufactures—Con.

Pig iron— Continued.
Prices, wholesale:
Basic (valley furnace)._..dol. per long ton..| 23.50 23.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 23.50 23. 50 23. 50 23. 50
Composite. «ocecmceooea e, do....| 24.20 24.15 24.15 24.15 24.15 24.15 24,15 24.15 24.17 24,20 24. 20 24,2 24. 20
Foundry, No. 2, northern (Pitts).. ..do.. .. 25.89 25. 89 25,89 25. 89 25. 89 25. 89 25.89 25,89 25, 89 25. 80 25.89 25.89
Productiont.._........ .thous. of short tons.. 4,791 4,717 4, 85 4,703 6,012 4,971 4,502 5,113 [ N T A, e
Stocks, consumers’, end of month*__._. [ T S 1,940 1,874 1,655 1,570 1,581 1,473 1, 4C0 1,286 1,232 1,221 1,257 1,206
Boilers and radiators, cast-iron:
Boilers, round:
Produetion o eeoemmcuracnns . 2,001 1,133 1,115 732 754 1,012 1,071 005 504 690
Shipments......._. do 3,483 1,922 1,448 1,484 1,408 1,083 938 539 &42 1,479
Stocks, end of month. . 1,912 | 11,168 | 11,182 | 10,146 9,493 9,421 9, 554 9,673 9, 325 8, 546

Boilers, square:
Production_. 29, 461 21,104 19, 642 18,756 17,773 16,214 15,026 11,494 10, 532 9,024
Shipments........... 38,804 | 34,809 | 37,360 | 24,502 | 17,380 | 17,044 | 19,081 } 15,789 | 16,301 8,546 | 12,474 | 106,644
- 113,130 | 105,759 | 97,896 | 93,669 | 02,098 | 04,832 | 93,525 | 93,950 | 92,675 | 03,749 | 91,807 | 85,060
Radiators and conivectors:§

Stocks, end of month___

Production.thous. of sq.{t. heating surface. |- .. ._._._ 7,098 7,675 8, 267 5,787 6,763 6,717 6, 199 6,445 5,399 4,317 4,333 4,457

Shipments d 1 11,696 | 10,901 10, 494 7,695 7,390 6,175 6, 781 5, 656 6, 384 4,131 5,168 6, 284

Stocks, end of month 25, 584 22,394 20,154 18,271 17, 567 18,106 | 17,524 18,313 17,328 17,062 16, 149 14,322
Boilers, range, galvanzied:

Orders, new, ret......_...number of boilers._| 46,025 } 68 854 | 80,046 | 74,581 52,605 | 41,343 | 42,781 53,809 | 62,010 | 38,014 | 31,458 | 30,481 22, 055
Orders, unfilled, end of month_.___.._. do....| 39,324 }F 26,451 | 101,016 | 101,609 | 93,966 | 80,844 | 72,366 { 77,190 | 76,750 | 68,884 | 62,700 | 52,652 [ 34,672
Production__ ..o o.o.. 40,454 8 63,720 | 58,635 | 69,972 | 58,810 | 55,856 | 50,557 49,217 | 64,847 | 42,427 | 33,627 | 39,171 40,181

Shipments. ...

60, 212 €5, 481 73,988 60,248 54, 465 51,259 | 48,985 62, 450 485, 880 37,633 40, 538 40, 935
Stocks, end of month

28,495 21, 615 17, 599 16,411 17,785 17,212 17,444 19, 841 16, 388 12,382 11,015 16, 561
Steel, Crude and fSemimanufaciured

Castings, steel:
Orders, new, total
Percent of eapacty.
Railway specialties. _
Production, total___ .

147,316 | 115,066 | 117,516 | 84,534 1 113,034 | 150,561 | 179,880 | 211,081 | 191,195 [ 199,619 | 208, 243 { 201,679
. 9 98.3 100. 4 72.2 96.5 128.6 153.7 180. 4 163.4 170.6 177.9 U

52,207 | 32,882} 32,035 | 16,549 | 26,830 | 35723 | 54,409 | 43,997 [ 26,558 | 11,025 | 11,218 3, 610

117,703 | 118, 543 | 135,272 104,8802 131, 518 | 134,778 | 133,726 | 146, E07 | 149,625 | 131,492 | 131,458 | 133,845
2 b

Percent of capacit .- N 100.6 101.3 115. 6 3 112.4 115. 114.3 125,2 127.8 112.3 112.3 (b
Railway specialties. ._. 44,200 | 43,995 | 49,891 | 33,383 | 45640 | 46,357 | 45013 | 48,335 | 45,158 | 25,644 | 21,€58 16, 251
Steel ingots and steel for castings:
Produetion...... .._... thous. of short tons. .| 7,233 6,997 6,812 7,236 6,961 7,150 7,125 6, 521 7,393 7,122 7,887 7,022 7,149
Percent of capacity§ oo oo 85 96 06 99 98 98 95 96 98 98 08 96 95
Prices, wholesale:
Compogite, finished steel _.__.__. dol. perIb.. . 0265 L0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 L0265 . 0265

Stee) billets, rerolling (Pittsburgh?
dol. per long ton._| 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34. 00 34.00

ftructural steel (Pittsburgh)__._. dol. per 1b__ L6210 . 0210 . 0210 . 0210 . 0210 . 0210 L0210 . 0210 . 0210 L0210 L0210 L0210 . 0210
Steel serap (Chicago). . .__dol. per long ton..| 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. Steel Corp., shipments of rolled and
finished steel productst . .thous. of short tons.. 1,789 1,754 1, 664 1,851 1,624 1,846 1,739 1,617 1,781 1,759 1,824 1,774 1,766

Steel, Manufactured Products

Barrels and drums, steel, heavy types:
Orders, unfilled, end of month____thousands.__ 1,506 1,497 1,492 1, 850 1,762 2,047 2,149 2,230 1,803 1,797 1,551 1,652 1,402
Production. .o el do._..| 1,536 1, 560 1,713 1,781 1, 686 1,859 1,952 1,845 2,416 2,067 1,780 1,746 1, 760

Percent of capacity® 4. A A L . . . 3 3.8 ) 5.
Shirmrents. ... .thousends._| 1,538 1, 6C0 1,711 1,777 1,604 1,851 1,954 1,848 2,420 2, 040 1,796 1,741 1, 760
Stocks,endofmonth. . __________._ . .. do..._ 40 37 40 43 25 34 36 34 29 50 34 49 42

Boilers, steel, new orders:

...thous. of sq, ft_.| 1,806 1,411 1,747 1,341 3,755 1,929 2,813 2,220 9, 695 3,715 3,2

--..number.. 893 1,246 1,131 957 1,310 997 1,010 995 2,822 1,593 1

Furniture, steel:
Office furniture:

Orders, NéW. .._oooioaaio. thous. of dol..| 1,278 4, 508 3,032 3, 806 3,422 4,612 4,400 3,194 3,751 1 2,551 1 r2 817 1,203 1,707

QOrders, unfilled, ecd of month ... 1, &8 8, (&5 7,786 7,329 6, 840 7,105 7,335 6, 340 5,830 1 r3.651 1 r3, 110 1,820 1,744
ShS}Ilifnfonts ............................. R 1,124 4,452 4,314 4,352 3,912 4,338 4,236 4,188 4, 560 4,120 4, 204 2,256 1,784

elving:

Orders, new -~225 999 1,284 987 858 888 1,082 1,004 1, 510 1,418 1, 606 1,459 638

Orders. unfilled, end of month 1, 565 1,765 2,022 1,837 1,678 1,365 1,406 1,490 1,870 2,273 2,763 | r2,788 2,385

Shipments s S 596 1,166 1,027 1,173 1,016 1,058 1,042 994 1,130 1,015 1,115 1,434 1,040

JR PRI ¢
Porcelain epameled products, shipmentst

thous. of dol_. 3,357 5, 807 5,802 6,208 5,371 5, 598 5,143 5,289 5,841 5, 560 4,521 4, 239 4,023
Spring washers., shipments®.___________ .. doa. o et 338 348 321 276 292 260 295 341 334 317 302 324
8teel products. production for sale:t
Total . .. ... ........thous. of short tons. _j.--con... 5,234 5,059 5,471 4,909 5, 144 5,170 4,762 5,273 O}
do 447 431 503 456 490 511 485 563 (c)
485 464 531 415 484 446 419 465 ()
532 519 587 564 629 700 726 838 ()
Percent of capacity* 99.7 112.2 124.1 122.8 132.6 118.2 134.8 139.5 (o)
Rails . _._.._.__.._._thous.of short tons__{_....._.. 146 127 161 135 144 133 122 17 (2)
Sheets, total . . __. .. .. [+ T AP . 1,018 954 1,053 945 889 895 765 857 (e}
Percent of capacity .. oo e 92.4 88.5 94.1 87.5 80.1 8.7 77.5 7.7 (2)
trip:
Cold rolled.._ ... thous. of short tons__|._.._.__. 106 104 110 101 106 101 83 82 (2)
HotroVed . .. . [ s T I 130 134 136 140 135 138 119 119 ()
Structura) shapes, heavy.. 5+ R S 301 37 407 381 369 403 354 392 (s)
Tinplate . .. . ... ... [ T R 360 325 342 323 367 317 261 264 (?)
‘Wire and wire produets. JCs 7+ T . 434 420 432 396 398 407 352 403 (o)
® Track work, shipments . ___.__._. short tons._|.-...._-- 10,236 | 10,439 | 12,403 | 13,711 | 12,247 | 10,266 | 13,650 | 14,107 | 13,002
r Revised. (CTata for 1041 revised after a special survey of the industry; for revised figures for all months of 1941, see p. 8-31 of the May 1942 Survey.

s Data not available for publication. % No comparable data.

q{Data for 1941 and 1942 include convectors and convecior-radiators. Data for these items are included in part in earlier figures published in the Survey; 1940 datarevised
to include these items for all reporting firms will be published later. R

®Data cover 9 firms beginning December 1941; the increase in reporting firms from 7 to 9 in late 1941 did not materially affect the coverage of the data.

tMonthly data heginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

§Beginning July 1942, percent of capacity is calculated on annual capacity as of July 1, 1942, of 89,194,520 tons of open-hearth, Bessemer, and electric steel ingots and steel
for castings; data for January-June 1942 are based on capacity as of January 1, 1942 (88,566,170 tons), and earlier data on capacity as of July 1, 1941,

tRevised series. Data on pig-iron production beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. For data on steel production beginning 1917 and
percent of capacity beginning 1926 through 1939, see table 9, p. 16, of the March 1941 issue, and for subsequent revisions in 1940 data, see p. 49 of the June 1941 issue. Porcelain-
enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. For steel products, production for sale beginning
1933, see table 45, p. 14, of the November 1940 issue.

*REarlier data on pig-iron stocks not shown in the April 1942 SBurvey and earlier data on percent of capacity for steel plates not shown in the September 1941 Survey will
be published in a subsequent issue.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS
Metals
Aluminum:
Imports, bavxite_ ... .....__.. fong tons. |-occeeeae 90,960 | £6, 462 [C) T PR RN FPSIREI NURIR NN NPT AU PRI SRR
Price, wholesale, scrap, castings (N. Y.) .
dol. perlb..| .0875 .1100 L1100 . 0936 . 0931 0938 . 0873 . 0869 . 0875 . 08T . 0875 . 087, 0875
Bearing metal (white-base antifriction), con-
sumption and shipments, total (60 manufac-
tarers)to ... thous. of 1b.. 2, 907 5,767 5,830 5,621 4,754 4,753 5, 506 3,745 4,599 3,578 3, 541 3,163 3,605

Consumption and shipments, 38 mfrs.®
Consumed in own plants. --...._... do._.. 649 983 911
BhipMents. .o v e e eceaeee do___. 1,310 2, 696 3, 066

Copper:

Exports, refined and mfrs.§....... short tons__|_.—..___. 10,589 | 10,198

Imports, total§. ... d 70, 581
For smelting, refining, and export§ 15, 546
For domestic consumption, total*. 55,034

Unrefined, including serap®._. . 20,063
Refined® .. .. . eeans d 34,971
Price, wholesale, electrolytic (N. Y.)
dol. per 1b.. L1178 1178 L1178 1178 1178 L1178 1178 L1178 L1178 L1178 1178 1178 L1178
Production:
Mine or smelter (including custom intake)
short tons_ |- -----.-- 84,606 | 81,839 | 86,010 | 84,718 | 88,463 | 88,254 | 80,148 | 92,106 | 94,205 | 101,683 (9
Refinery. .o oo eeeeae. d 85,426 | 81,5653 | 86,617 | 84,799 [ 8§9,840 | 90,017 | 81,724 | 89,552 | 90,672 | 98,32 (9)

Deliveries, refined, total. 119,937 | 125,585 | 126,766 | 124,045 | 138,585 | 130,467 | 107,616 | 111,062 | 106, 701 | 134,079 (a)
Domestica . - oooia s 119,937 | 125,585 | 126,622 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062 | 106, 701 | 134, 079 (4)

Export ..o . 0 0 144 0 0 0 0 0 0 (2)

S%ocks, refined, end of month 71,930 | 63,670 | 67,260 | 72,352 | 75,564 | 81,371 77,329 ! 79,537 | 83,789 | 77,383 (®

ead:

Imports, total, ex. mirs. (lead content) . .do__._|...—--.-. 47,891 | 65,401 [ 2N PRI FVUSIRII PO PRI BURSUIR DRI IR RPN BU
re:

Receipts, lead content of domesticore_do___.|--------- 38,228 | 38,250 | 39,390 | 40,930 | 40,001 | 43 024 | 41,828 | 43,397 1 43,171 (&) o eo-

- Sgnp(r]nents, Joplin district§........... s (s YU PR 4,576 b, 603 3,883 4,291 4,977 3,231 3,690 5,575 2, 348 3,638 4,794 ()
efined:

Price, wholesale, pig, desilverized (N. Y.)
dol, perlb.. . 0585 . 0585 . 0585 . 0585 . 0585 L0628 . 0650 . 0650 . 0850 . 0650 . 0650 . 0650
Production frem domestic cre._short tons. . 39,100 | 41,373 | 37,221 | 41,5606 | 48,829 | 43,307 | 45,633 | 50,019 | 52,048 | 47,751 (e)
Shipments (reported) ...do____ 55,006 | 47,093 | 43,537 | 45080 [ 50,680 | 53,037 [ 45920 | 57,500 | 54,726 | 52,874 ()
Stocks,end of month.____...________. do_._. 15,330 | 13,148 | 10,735 | 13,671 20,185 | 20,531 24,830 | 27,160 | 31,374 29,707 (%)
n:
Consumption of primary tin in manufactures
long tons. f---ecoaen 8,830 8,830 8,760 8, 200 9, 570 ()

Deliveries (includes reexports)®._______ s [+ SO ORI 13,625 | 12,715 8, 000 8, 355 7,760 (2)

Imports, total (tin content)*..__ 0 T R 17,719 | 14,31 [ TN PR S ISR
Ore (tin content)*...__._______._ [ [ T O, 6,144 2,116 [0 T PRURIUENOI POonn S
Bars, blocks, pigs, ete.__..____.._____ o [T P, 11,676 | 12,196 [C3 NN FOUR E

Price, wholesale, Straits (N. Y.)..dol. per1h_. . 5200 . 5236 5200 5200 5200 5200 5200

Visible supply, world, end of mo_ _long tons. |- f coooo o feiio o e

7 United States (excluding afloat)..._.. [ T TN (RO 2,393 1,767 1,127 2,186 3, 500 (2)

ne:

Imports, total (zine content)*_____ short tons. {-—coveens 722,701 [ r 24,360 (G 2 PR RNUUORIUTN SE RNUUNN MR SO POV NN SR
Yor smelting, refining, and export®.._do.__ |---cooo-. 3 3,651 (G5 N TR R R ORI SO SUURIRN AR ERR A
For domestie copsumption:

Ore (zine content)® _ ____ .. ... Ao | 10,935 | r 17,274 () NN (U [NV I ORI Rl BURRIIUN SUDN SN MU
Blocks, pigs, ete,, and old*...._____ s 1 TN DO, 8,816 | r3,435 [COJ R s AR SRR AUORIII N I MU -
Ore, Joplin district:§
Shipments.. ... ... short tons_ |-_.__.._. 37,655 | 46,250 | 39,220 | 37,267 | 47,685 34,119 | 34,481 1 46,270 (2)
Stocks, erd of month.. ... ___...__. do. . )oeooa 5, 250 8.160 4,730 5, 130 900 2,940 4,240 3,500 (s)
Price, wholesale, prime, western (St. Louis)
dol. perlb.. . 0825 .0725 L0725 L0794 . 0825 .0825 L0825 L0825 L0825 . 0825
Production, slab, at primary smelfers:1
75,624 | 73,225 | 76,156 | 74,861 | T7R654 ! g 976 | 73,476 | 79,139 | 77,034 | 79, 489 (2)
Shipments, totalt 71,403 | 71,767 | 73,980 | 73,273 | 77,770 | - '417 | 74,77 80,063 | 76,177 | 83,601 (o)
Domestic*_ ___ .. 60, 861 64, £23 61,525 61,014 65, 668 GT‘ 252 59, 857 61, f64 63, R19 66, 736 (®)
Stocks, refinery, end of montht.__ 17,969 | 19,427 { 21,594 | 23,182 | 24,066 23: 925 | 22,626 | 21,702 22,559 | 18,447 O]
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliverles. . __..._.___. ... ... __shorttons | _....__. 17,180 | 16,388
Orders, unfilled, end of month.________. A0 e[ 30,646 | 28,981
Sheets, brass, wholesale price, mill_dol. per 1b.. .195 . 195 .
MACHINERY AND APPARATUS
Blowers and fans, new orders....thous, of dol..|. ...} cocrucar 9,579 | it 8067 | e 10,205 | 22,500 | ooonoan
Electric overhead cranes:

Orders, new. ....._. O, [ (T 1,131 2,098 1,768 2,239 3,163 5,927 5,577 9, 624 6, 378 6,236 2,835 1, 058

Orders, unfilled, end of month_ 13,408 | 13,814 | 13,503 | 12,731 | 14,654 | 18,415 | 21,622 | 28,563 | 32,965 | 34.471 | 34.100 | 34058

Shipments.. .. .. O e . 1,364 1,923 2,071 1,955 2,216 2,079 2,197 2,577 2,501 2,511 2,768 2,722

Fourndry equipment:+

New orders, net total 510.8 | 812.9 | 363.8| 403.8| 408.5] 481.2| 5327 567.9101,192.3 71,0803 | 653.6] 7r.0] 800.8
New equipment.._. 536.7 208.2 372.0 414, 2 417. 4 505.83 570.6 636.6 | 1,862.7 1 1,307.7 730.2 884.4 900, 1
Repairs......_.._ ... 433.0 356.9 339.2 327.2 381.7 408. 7 418.5 361.4 428.8 432.1 423.3 441.5 474.0

Fuel equipment and heating apparatus:
0Oil burners:
Orders, new, net __..._.._..____.. 31,140 | 34,143 | 27,451 | 20,202 | 23,225 | 19,674 | 16,006 | 14,844 | 10,883 | 10,680 9,306 | 8,484
Orders, unfilled, end of month_ 22,885 | 22,321 | 18,358 | 16,747 | 18,057 | 18,418 1 16,428 | 17,051 | 16,334 | 17,843 | 18,763 | r19, 000
Shipments.. _......._. 31,360 | 34,707 | 31,414 | 21,813 | 21,015 | 19,159 | 17,006 | 14,412 | 11,6001 9,171 | & 441 | 8 660
Stocks, end of month__ . 31,940 27,294 27,099 27,304 28,900 | 27,601 28,124 | 29,947 34, 509 41,277 40,170 1 39,122

Pulverizers, orders, new____._._.___...._ 44 42 61 43 46 109 22 43 62 37 31 3

*Revised. @OData cover 37 manufacturers beginning January 1942, one having gone out of business.

o The publication of statistics has been discontinued for the duration of the war.
b Deliveries are now reported for a larger number of cornpanies than formerly and are not comparable with earlier data; no data for unfilled orders.
§Data revised for 1939; for exports see table 14, p, 17, and for imports see table 15, p. 18, of the April 1941 issue.
®Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not included.
1Revised to include foreign ores beginning January 1940; see p. S-32 of the October 1941 Survey for earlier data.
" Beginning March 1941, includes deliveries of duty-paid foreign copper for domestic consuraption.
Data forSeptember and December 1941, and March and June 1942 are for 5 weeks; other months, 4 weeks.
*New series, Farlier data for the new break-down of copper imports and the new series for tin and zine imports will appear in a later issue.

zine beginning January 1940, see p. 8-32 of the October 1941 Survey.

For domestic shipments of

{Revised series. Data beginning January 1939 for the new series on hearing metal will be published later (see also note marked with a “+** on p. 8-32 of the December
1941 Survey); one of 60 reporting manufacturers went out of business before January 1942.. TFor series on fcundry equipinent, see note marked with a “1” on p, 8-32 of

the September 1941 issue.
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Monthly statistics through December 1939, to- | 1942 1941 1942
getger with ex;f)lina&ory notes gm}l refgrencﬁs 5 P e 5 ] Tob
to the sources of the data, may be found in the ep- cto- ovem- ecem- anu- ebru- 5
1940 Supplement to the Survey August | August | yor b | ber ber ber ary ' ary | Merch 1 April ' May ‘ June | July
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con, l
Mechanical stokers, sales: &
Classes 1, 2, and 3 number.. 7,861 | 28,244 | 26,720 | 22,888 { 10,613 8,303 6,3£0 7,808 | 10,672 9, 573 4,722 1 11,365 | r7,040
Classes 4 and 5:
Number.... 289 487 418 401 264 289 246 316 294 415 231 419 r 428
Horsepower. . coevcececmcrncmcaiccmcecmaan 00, 344 61,429 | 83,222 | 75,206 { 03,020 | 72,229 | 67,011 | 81,860 | 77,324 | 88,938 | 77,€35 | 98,027 [r105,278
Unit heaters, pew orders......_.. thous. ofdot_.|.__. ...} .o .. [T R R 7,062 [..__.. I . 17133 N P I 4,464 | ...
Warm-air furnaces, winter air-conditioning
systems, and equipment, new orders
thous.of dod._|. .o f..o.__. el 19,852 |a e efieimaas 15,001 | cimeen 7,423 |eccecman]ocam s 5,463 .o __.o
Pumps and water systems, domestic, shij ments:
Pitcher, other hand, and windmill pumps
units..| 32, 163 45,682 | 39,527 | 41,3€0 ] 37,668 | 31,663 | 41,534 | 40,578 | 43,117 |r42,179 [ 23, 234 r 29, G5 42,932
Power pumps, borizontal type.._...... do__.. 126 1,209 1,295 1,876 1,498 984 1,150 359 167 219 Eb 131
‘W ater systems, including pumps._..__. do....| 18,610 ] 33,503 32 400 | 33,807 | 28,221 | 28,198} 23,788 | 24,437 | 26,721 | 27,880 24, L(A 722,602 | 22,459
Pumps, steam, power, ceptrifugsl, and rotary:
Orders, DéW... .ceccoecu...... thous.of dol._[._..._... 3,602 2,459 2,394 2,368 2,459 4,138 5, 784 8,668 4,334 4,634 5,703 5,797
ELECTRICAL EQUIPMENT
Battery sh1pments (sutomotive replacement
Unadmsted ................ -~ 1934-362=100_. 228 246 253 182 188 111 180 161 91 65 66 90
Twelve-month moving totalf. .. 145 149 152 151 153 154 162 169 169 167 161 155
D omestic appliences, sales billed:
Combined index, excluding refrigerators:*
Unadjusted index.-..-.,.-.._.._1936=100-. ......... 158.6 193.2 157.7 118.4 142.8 109.9 136.0 121.0 093.0 47.0 Q]
Adjusted index... - 162.9 103.3 167.8 167.1 207.4 138.1 145.0 91.0 72.0 37.0 (%)
Ironers, household. 18,478 1 14,545 15,916 | 10,3562 12.974 12,439 13,067 (€5 J P P N
Ranges*_ _........ £0,759 | €6,206 | &1,730 { 38,350 | 48,705 | 30,166 | 39,945] 27,820 | 19,756 [ €5 TR PO
Refrigerators. (... ..._.... 270,543 | 164,521 | 132,972 { 92,034
Vacuum cleeners, floor type. 160,620 | 182,850 | 127,190 | 109,618
Vacuum cleaners, hand {ype 27,666 | 33,230 | 21,730} 20,267 3
Washers, household..o.oo o cmvoooo o 148, 811 145 104 | 147,390 | 103,288 113, 054 93, 341 114 2421 (®)  eeaooes U
Electrical produ(‘ts
Industrial materials, sales billed__. 1936==100_. |._______. 243.0 254.5 272.8 238.1 252.8 264.6 247.0 283.0 288, 0 2010 |
Motors and generators, pew orders. .. do. . |- ... 307.0 70, 0 332.8 329.7 425.2 468.8 $43.0 009.0 8£50,0 | 1,CC8.0 §_o oo | oo
Transmission and distribution equirment,
new orders. e e-a1936=100_ 1 ... __ 288.8 360.4 384.7 355.7 283.7 286. 4 266.0 471.0 472.0 IR0 fomme oo
Furnaces, clectrxc, {ndustrial, sales:
" nit kilowstts. . [.._._..__. 18,312 | 22,291 12,924 8,617 | 12,208 | 21,5201 23,061 | 45674 &
Value. oo . ool thous. of dol.. |....._._. 1,522 1,733 1,060 646 1,149 1,882 2,491 4, 551 7
Electrical goods, new orders (quarterly)
thous. of dol.. 629,028 | oo afeceeeian 583,214 [...... P PO, 789,063
Laminated ﬁher nroducts, shlpments-_._do-._. y 3,363 2,997 3,151 3,370 3,151 3, €41
Motors (1-200 hp.
Polyphase induetion. billings}. ... 6,016 6, 298 &, 388 6, 057 6,61 6,417 6,743
Polyihasze indvetion, pew orders}. 8, £60 6,603 5,410 8,176 7,086 7,409 | 13,189
Direct current. hillings _._.._._ 1,843 2,314 2, 07: 2, 552 2,140 2,204 3,097
Direet current, new orders. ... .. _. 3, 057 2,903 2, 860 4,602 3,074 3,056 8,313
Power cable, paper insulated, shlrmon s:
L O 1] { AU thous. of ft__{.___.___. 1,418 1,244 1,487 1,067 1,054 958 028 €05 578 (€27 PR S,
A 1L T theus. of dod.. [.o.oooent 1,720 1, 807 2,052 1, 536 1,694 1,475 1,119 1,062 €34 [€) T P A
Rigid steel conduit and ﬁttmgs, shij ments*
short tons..| 21,420 | 27,681 | 28,879 | 26,412 | 24,817 | 28,840 | 22,834 | 22,838 | 25572 | 26,490 | 22,687 | 22,656 | 21,449
Vuleanired fiber:
Consvn ptien of fiber paper. __.. thous.of Ib. |.._...._. 3,683 8,785 3,868 8, 525 3,738 3,454 3,681 3,987 3,000 4,228 [0 T PN
Shiprents. oo cicie i thous. of dol. |....._._. 1,802 1,183 1,202 1,031 1,107 1,024 956 1,107 1,145 1,215 (€ T P
PAPER AND PRINTING R
wWOoOD PULP
Consumption and shipn.ents: 9§
Total, alt grades. ... _. shorf tons..| 779,167 | 847,576 | 811,003 | &80, 756 | 869,066 | 847,617 | 003, 188 | 826,497 | 921,872 | 916,497 | &75,085 | 834,017 |7748 467
Sulphate. total oo do.._.| 362,208 § °&7,475 | 267,600 | 307,927 | 379,340 | 374,77 | 402,006 | 373,280 | 422,107 | 416,206 | 421,243 | 3£8, 518 {7349, 583
Unhleached. oo cccceaos do.... EC“ 867 | 226,769 | 213,576 | 340, €50 | 224,881 | 326, (65 | 848,105 | 318,510 | 367,071 | 361,766 | 368,784 . 337,371 7206, 467
Rulphite, total .. . 257,727 | 245,866 | 264,308 | 259,516 | 258,254 | 27C,666 | 248,064 | 272,530 | 279,045 | 246.655 | 254,825 |r223, 557
Bleached. 154,174 | 143,065 | 154,604 | 144,306 | 147,802 | 153,902 | 140,784 | 154,834 | 162,749 | 138,249 | 150,752 {r 149, 022
Snda. . 54, 141 51, 031 b4, 995 54,167 53, 276 56, 543 51,814 51, 161 54, 635 51,266 | 45,201 41,868
Groundwond. . 148, 233 146. 3r6 | 163,435 | 166,024 | 161,210 | 172,983 | 152,430 | 170,074 | 1€6, 611 ]5’1 821 | 145,383 | 133,454
Exports, total, al} pmdﬂ _ 19, 378 13, £28 )
Imports, total, ali grades*. 109,831 | 98,027
Bulphate. total* . _. 15, 266 14, 530
Unbleached®. .. 10, 552 , 767
Euly hite, total* 75,111 65, 168
Rleached® .. 38,065 | 32,524
Unbleached®. 37,056 | 32,634
Groundwood..ceceemuceceommeccnanaa. 17,626 | 16,804
Produetion §
Totel, all prades. .o covcceomcaaaaac. 796,07C | €24, 760 | 797,725 | 875,835 | 863,786 | 847,732 (017,716 |r827,673 [r044, 210 |r 911,805 | 906,049 | §40, 568 |r753, 629
Sulp:hate. total. 38K, 7E0 | 384,345 | 366,776 | 398,339 | 378 087 | 373,737 | 405,729 | 371,572 | 425,643 | 412,155 | 428,479 } 304,762 [r261,272
Unhlesched. . 328, 787 { 328,261 | 312,049 | 340,275 | 324,352 | 324,042 |r 350, €51 i 318,629 {r370, 357 | 358,804 | 274,412 | 342, 083 310, 525
Bulphite, total. 241,701 § 250,462 | 248,713 | 266,044 | 259, 685 | 253,004 |7 274,355 v 246,792 | 277,408 | 265,639 | 259,072 | 273,067 7225, 818
Bleached. . 145,693 { 147,214 | 142,000 | 1£5, €67 | 143,458 | 145 138 | 156,252 | 141, 544 | 158,440 | 150,657 | 147,791 | 148 767 |r132, €51
foda. . ... . .- 44, 651 b4, 587 §0,008 | 64,332 | 63,604 | 53,413 56, 505 52,124 | 57,12 £4,3€8 1 52,461 | 45,484 | 41,584
Groundwood . ... .. 123,968 | 135,366 | 137,228 | 156,220 | 172,420 | 167,578 | 181,127 | 157,185 | 184,039 | 179,643 | 166,087 | 147,325 | 124,955
Stocks. end of month:§
Total, all gredes. ... 190.€C0 | 109,€00 | 95,600 { 90,700 | 95,400 | 95,500 ir110,100 | 111,400 | 135,100 | 131,100 | 162,000 | 168,600 | 173,700
Eulphate, total 64, €00 17, €060 1§, 900 16, 300 15,100 13, 00 16, 700 14,900 ]9, 70 16, 2C0 23, 500 29, 700 41, 300
Unbleached. . €0, 3C0 12, 1060 1, 500 10, R00 10, 360 9, 600 11,100 10,€00 | 14,600 12,100 17,700 | 23,200 | 37,400
Sulphite, total. 48,600 | 40.7C0 | 38,600 [ 41,100 | 41,300 ) 36,100 | r39,700 |r 37,800 | 42§00 29,400 | 41,800 | 40,100 | 42,200
Bleached.. 32,400 25, 200 24, 200 25, 200 24, 360 21, €00 23,800 | 24,600 | 28,200 16,100 25,700 23,700 27,200
Soda. . ... 5, €00 &, 600 4, 500 3, 800 3, 200 3,400 3, 400 3, €00 3, €00 3, 300 4, 400 4,600 4,200
Groundwoo 72, 200 45 800 | 36,600 | 29,400 | 35,800 | 42,200 | 50,2001 551001{ 60,100 [ 82,100 | 92,300 | 94,200 { 85,&00

r Revised. » Prelimipary. « See note ‘“,” p. 30.

18hown in 1940 Supplement and monthly issues through February 1941 as A. C. motors.
§ Data have been revised beginning January 1939; the revised data will be published in a subsequent issue,

nished by the U, 8. Pulp Prcducers Association.

¥ Not available for publication.

®Domestic pulp used in producing mills and shipments to market.
& Of the 101 reporting firms, 8 have discontinded production of stokers during the war; some manufacture stokers only oceasionally; only 59 reported sales July 1942,

qData revised for 1939; see table 15, p. 18 of the A pril 1941 issue.
‘All data shown above are estimated industry totals fur-

*New series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the data,

see note marked with an “*” on p. S-33 of the October 1941 Survey).

Data bngmnm;z 1937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, of

the November 1041 Survey. Earlier monthly data for the indexes of domestic appliances are shown in table 38, p. 21, of the January 1942 issue. Data beginning 1913 for ex-
ports and imports of wood pulp are shown on p. 13 of the October 1940 issue,
tRevised series. This series replaces the adjusted index; earlier data will appear in a subsequent issue.
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Monthly statistics through December 1939, to- | 1942
gether with explanatory notes and references
to the sources of the data, may be found in the

1940 Supplement to the Survey

1941 1942
| o ! o
Sep- Octo- | Novem-; Decem- | Janu- | Febru- \ AT | o
August | August | S ‘ ber | ber | ber ary ary | March | April | May June July

PAPER AND PREINTING—Continued

WOOD PULP-—Continued
Prices, wholesale:
Sulphate, Xraft No.), unbleached* .dol. per 100 1b. 3.625 3.625 3.625 2.625 3.625 3.625 3.625 3.625 Q)]
Sulphite, unbleached_.___.__._____._. do 3.525 3.713 3.713 3.713 3.713 3.718 3.713 713 (O]
PAPER
Total paper, incl. newsprint and paperboard:t
Production. ..._._.___.___._._ short tons__|____..___| 1,156,900 [1,132,309 |1,238,030 (1,161,122 |1,177,426 | 1,249,415 | 1,132,586 1,224,765 | 1,194,724 1,102,280.7 090, 088 | 914, 144
Paper, excl. newsprint and paperboard:t
Orders, BOW . o oo oo short tons. _{__....... 572,131 | 546,476 | 561,183 | 494,601 | 523,006 | 570,366 | 400,358 | 535,913 | 480,005 (435,152 {7424, 707 | 402,028
Production_ 528,192 | 515,247 | 567,204 | 541,855 | 550,096 | 684,728 | K25 743 | 565,000 | £61,402 [r 633,859 7485, 527 | 4353, 859
Shipments.. 537,925 | 522,578 | 581,324 | 541,125 | 557,951 | 579,162 | 524,645 | 549,851 | 544,116 | 515,417 |7473,451 | 431,274
Book paper:d .
Coated paper:
Orders, DeW . . oooo... - 28,113 | 21,032 | 24,276 | 20,300 10,286 | 21,354 14,769 | 13,708 13,401 8, 896 9,035
Orders, unfilled, end of month. ... do.... 4,309 27, 503 24,772 21, 646 17, 677 14,723 13,138 9,413 6, 523 4,022 4, 867 4,112
Produetion. ... .do.__. 7.906 | 25,248 | 24,791 20,049 | 25,859 1 25526 | 25,430 19,661 § 17,200 15,467 | 11,201 8, 871
Percent of standard capaeity. . _._..__. 32.0 91.2 92,2 100.0 G6. 2 91.3 87.6 6.2 61.5 55.3 40.1 30.7
Shipments. - - oocovoaomeaaos 8,280 1 25,273 1 24,602 | 28,703 | 25628 | 25,435 | 25, 330 10,958 | 17,0627 15,389 | 11,161 9,144
Stocks, end of month__._____________ d 12, 2 12,637 12,762 | 13,514 13,713 13,745 13,719 18,408 | 13,656 13, 543 13, 570 13,487
Uncosted paper:
Orders, BeW. . - - oo ceoceeeemcnn do.._.| 98 558 | 139,643 | 134,790 | 135,649 1 116,160 | 120,759 | 137,042 1 110,708 | 119,348 | 106,600 | 88 092 95, 064
Orders, unfilled, end of month_. ___. do..._| 50,850 § 143,209 | 145,861 | 134,649 | 116,866 | 107,441 | 106,163 | 92304 | 81,642 | 68,283 | 55,412 52, 237
Price, wholesale, “B” grade, English finish,
white, f. 0. b, mill..__.___dol. per 100 1b__ 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production . _..oe._.oooo_... short tons_.; 08,829 | 138,599 | 128,983 | 145,887 | 136,659 | 132,236 133,216 | 124,607 | 114.111 92, 237
. 79.1 107.2 105.0 111.0 109.8 102. 8 105.0 098, 2 89.4 2.7
99,222 § 136,180 | 132,720 | 146,523 | 123,067 | 123,458 | 141,828 | 128,712 | 130,266 | 121,080 | 111,088 97,304
48,445 § 47,932 | 43,828 | 43,1151 47,271 45,273 45,068 | 46,738 | 49,733 52,335 | 55, 588 49, 050
Fine paper:}
Orders, MW _ __ . _eeliieao. 76,968 65, 627 66, 082 52,773 51,048 66, 766 53,211 55,029 46, 505 40,339 29, 642
Orders, unfilled, end of month_ 120,602 [ 126,097 | 131,876 1 127,734 | 119,847 1 115,708 | 112,775 | 104,015 | 79,757 | 64,360 40, 583
Production 54,073 55,115 59, 607 58, 242 60,176 81, 766 55,090 | 62,468 62,107 58, OF. 46,713
Shipments....._ 56,523 | 56,062 | 63,826 | €0,053 | 60,881 | 62,7921 57,026 ) 61,052 | 59,603 | 56,803 45,080
Stocks, end of month. _ ... 49,078 | 48,970 | 43,923 | 42,430 | 41,318} 30,674 | 27,024 | 35,120 | 40,529 | 43,205 46, 220
Wrapping paper:t
Orders, NeW . ccceuecccececeraanaeaan 195,492 1 183,054 | 197,035 | 171,650 | 195,773 | 205,436 | 151,150 | 203,361 | 199,272 | 187,460 | 167,470 | 160,105
Orders, unfilled, end of month 200,233 | 199,450 | 161,606 | 176,775 { 172,528 | 167,838 | 161,842 | 160,581 | 151,056 | 131,933 | 111,161 | 160, 290
Production_ _._...._....._. 190, 581 | 186,853 | 204,790 | 186,799 | 197,408 { 211,630 | 187,000 | 208,188 | 210,318 | 207,863 | 191,899 | 176, 864
Shipments . 195,017 | 185,418 | 205,921 | 188,076 | 196,880 | 211, &30 | 185,248 | 203,323 | 209,120 | 204,402 | 187, 337 | 167,497
Stocks, end of month_.._._._.__....._. 70,545 | 71,808 | 70,770 | 68,960 | 70,422 | 70,680 1 70,0391 74,001 | 75,508 | 79,244 | S1,080 | 88,239
Newsprint:
Canada:
j0'91]0] o -SSP ¢ |« SRR D 275,223 | 203,181 | 321,664 | 208,058 | 208,380 | 268, 110 | 254,790 | 269,749 | 230,224 | 247,983 [N P,
Production__________ 253,239 | 293,064 | 208,276 | 318,787 | 300,308 | 300,823 | 311,004 | 278 101 | 295,835 | 277,741 | 251,831 | 242,762 | 241,178
Shipments from mills_. - 255, 563 1 296,985 | 805,010 | 304,685 | 320,8C0 | 319, 282 291,608 | 264,021 | 808,146 | 238,246 | 266,443 | 233, 283 | 243, 620
UStO(;‘kSQ, at mills, end of month. 154,122 | 155,214 | 148,480 | 162,582 | 142,030 | 128,571 | 143,477 | 156,957 | 144,626 | 184,021 | 169,409 | 158, £58 | 156,446
nited States:
Censumption by publishers___.._._... 223,189 | 224,361 | 239,008 | 262,488 | 263,889 | 274,471 | 231,961 | 216,100 | 251,042 | 938,493 | 242,372 | 222,244 | 210, 549
IMports. ..o veecececcccaemcean doo | 254,804 | 242, 570 [0 R PN Bt SRR (SR SR
Price, roils (N, Y.).._....dol. per short ton_.| 50,00 50. 00 50. 00 50. 00 50. 00 E0. 00 50,00
Production_ _________ .. ..._.. short tons..| 79,885 ] 83,592 | 78,657 | 87,068 84, 628 76,224 | 80,023
Shipments from mills do....| 79,556 § 80,756 | 80,252 87,318 80, 787 75,247 | 82,176
Stocks, end of month:
Atmills___ _____ 18,149 13, 459 11, 864 11,614 9, 604 7, 586 11,427 12,414 11,161 12, 648 16, 076 17,049 17, 820
At publishers. . 430,409 1 345,158 | 341,884 | 334,529 | 833,120 | 330,250 | 266,236 | 370,101 | 308,520 | 383,284 | 384,758 | 402,401 | 418,085
P %\D trgnsit to publishers. _..........do_.._| 40,270 | 38,706 | 46,608 | 46,570 | §3,450 | 55,037 | 46,362 | 55,336 | 47,376 | 44,843 | 30,025 | 36,442 | 35,454
aperhoard:
Consumption, waste paper. . 304,215 | 411,073 | 422,361 | 464,446 | 419,770 | 437,002 | 425 878 | 300,276 | 438,501 | 411,110 | 352,072 206, 038 | 282,040
Orders, new__.____.___...._... 423,399 | 565,853 | 542,792 | 595,634 | 527,829 | 521,866 | £81, 502 | £08 972 | 542,432 | 405, 547 | 498,778 | 379,375 | 393, 068
Orders, unfilled, end of month. 170,273 | 452,966 | 444,736 | 446,023 | 433,788 | 404,121 | 406, 348 | 380,700 | 349,434 | 207,904 | 228,701 | 183,985 | 170, 545
Production. _.____..... 420,286 { 545,116 | 538,405 | 583,668 | 536,640 | 545,050 | £80, 600 | 530,600 | 577,942 | 550,653 | 491, 300 | 425,175 | 401,333
Percent of eapacity....__.. 73.2 95. ¢ 95.0 08.9 08. 5 a6 96. 8 98, 1 08.6 04.0 3. 72.4 65.7
‘Waste paper stocks, at mills__.___, 422,658 § 237,339 | 218,257 | 189,163 | 167,424 | 186,522 | 181,450 | 108,650 | 241,178 | 308,063 | 371,086 | 414,775 | 428,067
PRINTING
Book publieation, total.._. ... no. of editions, . 209 985 903 874 1,190 833 753 204 743 782 1,036 637 709
New books. _____.. .d 642 774 780 %67 982 716 €45 674 586 657 818 537 537
New editions - 167 211 123 107 208 17 108 130 157 125 218 100 172
Continuous form stationery, new orders
thous. of sets__| 227,722 | 219,326 | 271,203 | 209,501 | 223,492 | 261,913 | 262,613 | 257,791 | 300,717 | 206,078 | 169,004 | 188,437 | 150, 392
Rales books, new orders. .......thous. of books_.| 17,235 ] 26,544 | 27,878 | 28,278 | 24,850 | 23,307 | 24,970 | 22,806 | 22,878 | 16,672 | 18,101 | 20,051 | 16,450
RUBBER AND PRODUCTS
CRUDF AND SCRAP RUBBER ¢
Crude rubber: ™
Consumption, total . _._._._______ long tons._.| ... 55,365 | 53,655
For tires and tubes (quarterly)....... do._. A 115749
Imports, total, including latexf.._.__._ do_.. § 106,540 | 83,151
Price, smoked sheets (N. Y.).©._dol. per 1b_ . .227 .22 .232
Shipments, world§. ... ... long tons__|.._.__.__ 127,634 | 164,968 | 113, 548
Stocks, end of month
Afloat, total ... . el 250, 000 | 280,000 | 285, 000
For United States. 90, 591 | 141,756 | 172,633
British Malaya_. - 01,478 | 79,2066 | 68,724
United States !, .o do____ | ... 426, 253 | 455,000 | 454,711
Reclaimred rubber:
Consumption. ..o cocee ool 20,864 | 24,032 | 25,009
Produetion. . ..._._. 24,111 | 24,678 | 26, 560
Stocks, end of month_. 89,090 | 58,055 | 38,604
Serap rubber consumption. ... . do. .l oo 56,138 1____..._. R

r Revised. ! Includes Government reserves.

e The publication of detailed foreign trade statistics has been discontinned for the duration of the war.

® No comparable data. (O Superseded, effective February 1, 1942, by fixed Government price of $0.225 for sales by the Rubbar Reserve Company.

{For monthly data for 1913 to 1938, see table 28, p. 18 of the May 1840 Survey; for revised cata for 1939, see table 15, p. 18 of Lhe April 1941 Survey.

& The number of companies reporting has fiuctuated to such an extent that tonnage figures are not comparable from month to month.

§Data are from the Statistical Bulletin of the International Rubber Regulations Committee; see note marked “§” on p. 8-24 of the Febraary 1942 Survey.

tRevised series. For revised data for the indicated paper series beginning 1934 see table 43, pp. 12and 13 of the November 1940 Survey except for subsequent revisions
in total paper heginning February 1939 through February 1941 which will be published in alater issue.

*New series. Data beginning 1926 on price of sulphate wood pulp will be shown in a subsequent issue,

®The publication of rubber statistics has been discontinued,
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Monthly statistics through December 1538, to- | 1942 1941 1942
getker with ex;f)l:i]m&ory notes gm} refatencis " oot X 5 ] Fob
to the sources of the data, may be found in the o gep- cto- ovem- ecenm- anu- epru- : Y .
1940 Supplement to the Survey August § Aogust | 4o ber | her ber ber ary ary l March | April I May | June | July

RUBBER AND PRODUCTS—Continued

TIRES AND TUBESe

Pneumatic casings:
Production. ... ..o .._ooceooo. S 4,083 4, 563
Skipments, total______ .

Original equipment__ .
Replacement equipment. .
Exports_ . ... _.._.
Stocks, end of month.___
Inner tubes:

Preduction 4,426 4,143
Shipments, total_.._ 4,780 4,762

Exports_...c.c..._.. 105 90
Stocks, end of month. ... ... ... do. .. 6,071 5,431

Raw material consumed:
Crude rubber. (See Crude rubber.)

Fabrics (quarterly) ..o thous.of You. v __ . _ B.._..____ b2 % S R DRSPS [RPURPIPR NI PPN RNPRPIIEY URIRUN SNRPT SUNUPN NI
RUBBER AND CANVAS FOOTWEAR
Production, total_. ..thous. of pairs._|.__.__.__. 5, 543 5,844 6,848 6,362 6, 532 5, 545 4,753 4,479 3,884 3, 502 3,154 3,207
Shipments, total_.._._ 5t 6, 690 7,422 7,433 6, 287 6, 086 6, 300 5,213 5, 247 4,171 38,827 3, 65 3, 565
Stocks, total, end of m 10, 809 9,228 8, 650 8,725 9,170 8,315 7,907 6, 803 6,272 5,947 5,455 4,439

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS

Coated abrasive paper and cleth:
Shipments .o ol reams..| 135,030 | 173,022 | 141,985 | 138,555 | 138,327 | 199,373 | 111,700 | 130,525 | 109, 568 | 105,808 | 110,645 | 115,910 | 121,187

PORTLAND CEMENT

Production...coocvomeccmcmacen- thous. of bbl._.
Percent of capacit - R

16, 345 ]6 ]'5 16,688 | 14,931 | 13, 810 12,360 | 10,787 | 12,733 [ 14,068 | 16,119 | 16,022 | 16,833

6.5 8.3 78.6 72.7 58. 6 57.0 61.0 69.0 77.0 79.0 80.0
Shipments . ... . 17,825 18 284 1 17,833 1 13,724 ) 11, 511 9,115 8,203 | 12,563 | 14,77 16,349 | 38,250 t 20, 501
Stocks, finished, end o - - L 2 19,732 | 17,561 | 16,417 | 17,638 19 925 | 23,168 | 25,668 | 25,831 | 25112 | 24,886 | 22,609 ) - 18 972
Stocks, clinker, end of month. ... 11 d 3 5,219 4,804 4, 192 4, 250 4, 575 5, 020 5,840 8, 570 6, 656 6, 241 5, 809 5, 536

CLAY PRODUCTS

Common bnck price, wholesale, composite

fob.plant ... _._. dol. per thous...| 13.225 12.715 | 12,883 12.876 | 12,921 12.935 13.300 | 13,165 | 13.215 | 13.209 7 13.216 { 13.254 13.226
Floor and wall tile, shipments:
QUANTLILY e __thous. ofsq.ft_.}_______ 6,701 | 6,330 68| 52| 5029 854| 3,689 | 3,944 3,005]| 320 2702 258
Value__ ..o ... thous, of dol._{.________ 1, 890 1,816 1,932 1, 501 1,432 1,077 1,047 1,119 1,147 939 773 667
Vitrified paving bric
Shipments_. . ___..__._._.___. thous. of brlck.. [ 3, 906 5, 873 4, 551 3,112 1,735 1,046 785 2,075 1,983 2, 680 3, 682 3,711
Stocks, end of month.____ [$ TV S 27,813 | 24,630 | 24,694 ] 17,211 17,122 | 17,948 | 18,823 18,992 | 19,615 | r 19,647 19, 461 18, 760
GLASS PRODUCTS
QGlass containers: §
Production..._.______.__.___. s, S- . €, 585 6, 844 6, 270 7,016 6,187 6, 043 6, 755 - 5, 965 6,935 6,921 7,192 6,723 5,046
Percent of eapacity. ..o ... .. 97.9 102.4 99,1 101. 1 100. 3 90. 4 96. 5 96. 1 103.1 102.9 111.2 $9.6 88.4
Shipments, total. .. 6,902 6, 237 6, H6S 5, 944 5,206 4, 085 5, 877 6,141 7,073 6, 830 6, 997 6, 356 6,333
Narrow neck, food*. 546 8§67 008 8% 240 214 271 352 588 454 419

Wide mouth, food*. 1,308 1,269 1,242 974 S62 1, 194 1,319 1, 517 1,554 1,489 1,405 1, 577
Pressed food ware*.. 29 55 42 30 45 37 49 51 49 43 40
Pressure and non-pr 320 479 331 310 316 332 352 408 503 479 508 451 416
Beer bottles*___ 723 432 401 4n3 260 395 524 601 737 868 1, 158 1,065 837
Liquor ware*. 1,164 025 1,074 1.042 1,056 843 905 917 983 838 4 759 853
Medicine and ;01 1,263 1,820 1,891 2,022 1,756 1, 640 1,884 1,741 1, 806 1,757 1, 73 1,482 1,379
General purpose*. 329 414 417 464 38 374 99 429 514 44, 441 433 328
Milk hottles*__._.._.__ 270 ane 342 285 242 245 257 224 243 234 25 272 295
Fruit jars and jelly glasses 101 239 158 0 0 7 106 125 104 90 195

4 2 5 1 3 4 2!
Stocks, end of month._.._. 9,139 8,052 7,321 7,948 8,711 9,610 | 10,228 9,950 9,450 9,417 9,489 | 10,008 9,528

Other glassware, machine-made:*

Tumblers:
Production. .. ooeoceene- thous. of doz.. 4,879 4,407 4,837 4, 858 4,346 B, 350 4,595 4,804 4, 558 4 134 3,779 3,183
Shmments do.... 5,016 4,998 4,937 3, 584 3,236 4,143 3,021 4,482 4,610 4,315 3,845 3,95

7,872 7,208 6,975 7,903 8,936 8,797 9,376 9, 260 9,156 8,879 9, 140 8,411
3,857 3,427 4,082 3,279 2, 653 2,587 3,112 3,278 2,876 2,927 2,494 2,397
14,126 | 14,006 | 15,768 | 14,277 | 10,311 9,143 5,600 5, 565 &5, 570 4,310 726 4,194

1,267 1,123 1,524 1,300 1, 696 1,630 1,457 1,583 1,644 1, 557 1 223 1,274
78.1 69.2 93.9 80.1 104, 5 100.9 89.7 97.5 101.3 95.9 75.3 78.5

Tab]e, k:tchen and householdwars, thpmems
thous. of doz..

Plate glass, polished, preduction
thous. of sq. ft_.
Window glass, production... ._ thous. of boxes..
Percent of capacity . ... .oeoiociooioaaaoas

GYPSUM AND PRODUCTS

Crude:
IMpPOrts. _ oo acccaaee short tens. ... icacoooan 366, 519 (% () o
Production. doo | 11,335,905 -11,361,034 1,066.362 |- 1,234,203 |.
Calcined, producn doop -11,098,244 1,088,745 817, 856 829, 206 |-
Gypsum products sold :
Unecaleined. ... oo ooeeecceccaeann Ao |l 368, 209 317,781 285, 755 399,192
Calcined:
Building plasters 577,840 438, 255 352,316 333,180
41,509 36,130 |__ 35,736 |.

8, 854 .| 6,841 3,781
718,415 .| 843.920 | .. 611,306 .| 627,379 |-
474,764 567, 393 348, 061 254, 690

9,133 7,398  4€ 7,523
"’29 488 269,129 256,755 363, 166

r Revised. < The publication of detailed foreizn trade statistics has been discontinued for the duration of the war. b Data not available.

o The publication of data has been discontinued.

*New series. Data for glass containers for the period January 1834-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for
1940 for wide-mouth food containers and liquor ware not shown on p. $-35 of the September 1941 issue, and also revisions for 1941 not shown on p.S-35 of the June 1942 Survey
are available on request; earlier data on glassware other than containers are shown in table 2, p. 17, of the January 1941 Survey.

§ Data revised for 1941; revisions for January-March not shown in the Survey are minor and are available on request.
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Monthly statistics through December 1938, to- | 1942 1941 1942
gether with explanatory notes and references

to the sources of the data, may be found i the Sep- Octo- | Novem-| Decem-| Janu- | Febru- :
1840 Supplement to the Survey August | August ! tember ber ber ber ary ary l March | April May } June July
TEXTILE PRODUCTS
CLOTHING
Hosdery:
Produetion_...__...._. thous. of dozen pairs..| 11,9821 11,409 | 11,974 | 14,107 | 12,501 | 12,555 | 13,147 | 12,204 | 12,951 { 12,729 | 11,913 | 12,033 | 12 067
Shipments do....| 12,118 13,785 13,771 14,977 12, 585 11, 938 12,869 12,759 13, 506 13, 533 11, 500 10,990 11,251
Stocks, end of month.___..._.._....._._. do....| 22,462 ¢ 23,991 | 22,236 | 21,408 | 21,367 | 22,026 | 22,292 | 21,726 | 21,160 | 20,346 | 20,748 | 2I,781 | 22 598
COTTON
ConsumPtion. .. oo oo 925,089 1 872,035 | 875,682 | 953,600 | 849,733 | 887,326 | 045,909 | 893,745 | 966,631 | 998, 754 | 957,015 | 966,940 | 995, 041
@

Exports (excluding Jinters)§..
Imports (exeluding linters)§
Prices received by farmers
Prices, wholesale micddling 1346", average 10 n-ar-

34,967 | 189,215 | 161, 663 (2) - —
43,322 | 25,413 | 40,696 (G} - -
.153 .175 . 166 . 158

J186

KOtE* . eesceame e accc e meme do... . 186 L161 .17 .165 .164 189 194
Production:
Ginnings (running bales)®. __thous. of bales._ 738 606 4,713 7,961 9, 562 9,915 | 10,225 |...._._.. 10,495 | 49
Crop estimate, equivalent 500-1b. bales
thous. of bales. | 414,028 §. . oo | cmmmooe oot ce e e eee e 110,742 | b .
8tocks, domestic cotton in the United States,
10tAl D . - mmeemmiameee thous. of bales. [~ ... 21,628 | 20,992 | 19,886 | 18,818 [ N PR SUNEPUIIIN I,
On ferms and in transitd® . oo o coaee. [ 14 JRO P 10,774 7,990 4,712 2,738 [ €0 PO SO I
Warehonses. - .occccancean do._..} 7,502Q 79,234} 11,453 ; 13,268 | 13,815 | 13,€58 | 12,805 | 12,169 | 11,310
) T .do.._| L,848] ri,619 1, 549 1,906 2,155 2,299 2,388 2, 465 2, 538
COTTON MANUFACTURES
Cotton cloth:
EXports§. ... thous. of sq, yd._ |- -.—.... 49,576 | 46,985 [ SR ISV IR RSN FUNRIN FORRR IR U RN
Imports§ .- [ 1 JUN PR 3,075 5,535 L [ty R PRI Uy S S S,
Prices, wholesale: i
Mill margins. ... cents per 1b_.| 22,17 20. 53 20.01 20. 41 20.18 20.31 20. 26 20.27 20. 25 20. 28 20.95 | 21.82 21.27
Print cloth, 64 x 60______ dol. per yd.. . 090 . 080 . 080 . 080 .081 .083 . 086 087 .88 .089 . 090 L 090 . 090
Sheeting, unbleached, X4 ... do.._.| .108 . 095 .05 . 094 . 095 .008 .103 104 .105 .107 .108 .108 108

Finished eotton cloth, production:
Bleached, nlain. thous. of yd__| 178,185 | 171,667 | 185,786 | 188,504 | 170,132 | 180,792 | 192,220 | 176,227 | 191,654 | 194,328 | 192,142 | 192,091 & 186,214
_d 149,189 | 132,177 | 138,437 | 143,718 | 131,727 | 126. 677 | 133,624 | 126,465 | 145,169 | 148,023 | 145,423 | 147,654 7150.%32

5, lgl 6,113 8, 369 7,116 6, 042 6, 750 8, 547 6, 553 6, 010 5,338 5,573 5,166 ¥ 5,730
60, 073 97, 283 98, 757 98, 207 78,572 91, 674 82, 267 83,791 88,674 | 75,962 72,813 61, 287 53,732

Active spindies.... ... s emmmeen thousands..| 22,9741 23.020 | 22,964 | 23,043 | 23,060 | 23,063 | 23,077 | 23,078 | 23,006 | 23,100 | 23,121 | 23091 | 23,112
Active spindle hours, total_.___ .mil. of hrs._| 10,981} 10,253 | 10,407 | 11,232 9,901 | 10,540 [ 11,364 | 10,457 | 11,374 | 11,463 | 11,103 1 11,264 | 11,484
Average per spindle in place_..__. .. hours___ 458 421 429 463 409 437 471 435 473 476 405 | 469 479
Operations....._.._..... percent of eapacity_.| 136.4 | 125.3 [ 123.7 | 1258 120.4| 124.0( 136.9| 1359 | 1343 1353 | 1384 133.2| 130.2
Cotton yarn, wholesale prices:
22/1, cones (factory)t ... ........ dol. per Ib._ .421 . 408 .42 . 391 . 3380 . 390 409 . 408 414 420 491 491 491
40/s, southern, single, carded, Boston._.do_..._| .515 . 475 .481 . 479 L4711 . 481 . 500 . 504 . 506 .516 .515 . 015 . 515
RAYON AND SILK
Rayon:
Deliveries (consumption):
Yarn* e mil. of 1b__ 38.4 37.3 37.0 41.7 38.5 39.3 41.2 36.0 40.0 37.6 37.6 32,9 | rdo.0
Staple fiber* . oo do.... 12.8 12,2 13.0 . 3 3 . 3 3 12.7 : 12.6
TMPOrts§ - -« ocecmeeemcnee-~-..thous.of 1b__[o ... 228 743
Price, wholesale, viscose, 150 denier, first -
qgnality, minimum filament*___dol. per1b__ . 550 . 530 . 542
Stocks, end of month:i
B & S mil. of Ib_. 7.3 4.2 4.9
Staple fiber* .. do.._. 3.9 3.4 2.7
Silk (all data discontinued).
WOOL
Imports (unmanufactured)§. _......thous.of b _f._______. 63,010 | 61,658 [ PSR R SV I M SOOI SN S
Consumr;tioln (sgoured Pasis) 4 d. 45, 536 39, 712 41, 764 51,995 { 40, 660 03006 | 4480 | d0070 | 52 sc0 | 46740 | aa a0 | wn sn | or con
Apparel classa. . --do___.[ 455 , » 76 . , 3,006 | 44,480 | 40,072 | 53,880 | 44,740 | 44,32 ,510 | 45, 80
Carpet olassA 2 1T | “o02¢ | inase | 1212 | 13980 | 10,700 | 10,708 | 5828 | 5788 | s | 2544] Ve | C3oag | oot
Machinery activity (weekly average):§ ' 4
Looms:
Wﬁnlee‘l and Worsmdt:h f active h: 2,701 2, 606 2,523 2, 546 2,521 2,706
e ous. of active hours.. 7 ] ) 3 , 2, 2,850 | 2,616 2602 27| o789 . 19 85
NAITOW - oo oot eaeemean - do._... 70 90 93 94 89 w| “se > i 8 S 2068 r2s83
Carpet andrug_. ... ... do__. ur7 251 240 246 229 227 227 221 177 136 144 129 130

Spinning spindles:
do....] 124,074 } 117,876 | 133,084 | 112,567 | 108,127 | 110,157 | 118,654 | 117,130 | 116,996 | 125,650 | 125, 157 119,375 |r127, 143

120,305 | 125,902 | 123,512 | 127,257 | 122,409 | 129,890 | 120,806 | 101, 015 99,935 | 114,464 | 116,750 | 115, 368 122. 324
237 211 223 232 220 233 243 231 231 241 239 233 v 243

Prices, wh olesale:

Raw, territory, fine, scoured ... doj. perIb_. 1.20 1.05 106 108 111 113 1.14 116 1.18 120 1.20 1.20 1.90

Raw, Ohio and Penu., fleeces_.._._._._. do_... .50 .46 .48 .49 .49 .49 .49 .52 52 52 ‘% -2 -

Suiting, unfinished worsted, 13 oz. (at mill) .
dol. per yd.. @ 2.129 2.228 2.228 2.228 2.228 2.228 2.320 2. 599 2.599 ® @ ®

Women’s dress goods, French serge, 54’7 (at
mill) il o dol. per yd__ 6] 1.330 1.391 1. 411 1.411 1411
Worsted yarn, 342’s, crossbred stock (Boston)
dol. per 1b..| 1.800 1.700 1.740 1.763 1. 800 1.800
2

® ® ® ¢ ©
1.800 | 1.800 | 1.800| 1.800] 1.800

Receipts at Boston, total-.___..._. thous. of Ib__{.__..___. 61,336 | 39,704 | 26,253 ( 37,571 [ PO
DomestiC...ccceveuan. - 9,661 | 11,735 | 17,281 9, 658
Forefgn. . ceoceoaa ot . i 30,043 | 14,518 [ 20,290 [ 2 ORI R I O S S
r Revised. ¢ See note ‘s, p, 37. 2 Data discontinued. 3 No quotation. 4 Sept. 1 estimat,
§Data for 1930 revised: for exports, see table 14, p. 17 and for imports, table 15, p. 18 of the A pril 1941 fssue. d ® Total ypi)nningsltoaegdotf)flgt)x‘xlgnc{g%dicated.

{Datafor October 1941 and March and June 1942 are for 5 weeks; other months, 4 weeks. No data were collected for the week December 28, 1941, to January 3, 1942

{Monthly data beeinning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

*New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. Earlier data on deliveries and stocks of ra.yon staple
fiber will appear in the 1942 Supplement; both series are compiled by the Textile Economics Bureau and published in Rayon Organon; they represent deliveries to domestic
consumers (including imports through September 1941) and producers’ stocks ol staple fiber made by all processes. Earlier monthly data for the new rayon ]jrice series are
shown in tahle 30, p. 22 of the November 1941 issue. The new price series for cotton, which replaces the New York price formerly shown in the Survey, is the average Spot
price of middling 346" at 10 southern markets compiled by the Department of Agrieuiture; earlier data not shown in the June 1942 Survey will be publ‘is’hed ina subseqiient
issue.

d‘II;evised m%néh(ljy datta. for gt(lizust IQRg-July 1940 w]ill be shown in a subsequent issue.

ABeginning 1942, domestic and duty-paid foreign wools are classified as apparel and all free foreign wools are classified as carpet. Formerly duty-free foreign
than 40s used in press cloth, knit or felt 1 octs, or heavy-fuiled Jurnbern en’s socks (incompletely reported prior to September 193]) was classiged uider appago] v;%cglr;ta‘tdﬁ%\;
carDef.?l"’ﬂ(g gl%sstzﬁcahon included a small amount of duty-paid wool. Datafor 1941 as shown in the Survey beginning with the April 1942 issue have been revised for compari-
son wiith 4 ata,

tCarded, white, Southern, for knitting; data for 1941 not shown above: Jan., 0.267; Feb., 0.270; Mar., 0.283; April, 0.333; May, 0.361; June, 0.360; July, 0.369.



October 1942

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1939, to-

gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1942 1941 1942
o Sep- Octo- | Novem-| Decem- | Janu- | Febru- | i
August | August tember bor ber ber ary ary I March l April l May ' June | July

TEXTILE PRODUCTS—Continued

WOOL—Continued
Stocks, scoured basis, end of quarter, total

. thous. of 1b. . . .| 120,580

‘Woolen wools, total .. _______________. do___. . 7L, 87
Domestic....oca... o o T - -} 35,862
Foreign. _......... -.do_._. - - 86,108

‘Worsted wools, total -do_.__ - .| 118,839
Domestic...._._. --do.... - -] 41,¢80
Foreign_.._coooveoe e [ 1 SN PURPNUUY RS B -5 2 FRRN P 76, K59

MISCELLANEGCS FECDUCTS

Fur, sales by dealers...._..._._._ thovs.ofdol.. 4,287 1,441 760 r826 | r3, 178 | T6, 05T | 06,904 ] 4,913 |ecee] i mee s
Pyroxylin-coated text iles (cottcn fabrics):

Orders, unfilled, end of mo-.thous. linear yd.. 8§, 747 9,009 8, 20¢ 7,825 7,112 7,584 7,947 7,8C0 ) 13,023 | 10,€2 16,170

Pyroxylin spread. oo thous. of 1b_. 7,087 7. 488 6, €(8 6, €37 6, 181 5, €89 5,408 5,6(9 b, 532 4,74% 4,771

Shipments, billed.....-... thous. linear yd.. & 0617 7,841 7,097 7,398 6,745 6,464 6, 652 6, (&9 6, 384 6, 260 6,201

TRANSPORTATION EQUIPMENT
AIRFPLANES
EXPOrtS§e oo rumber. | ._.____. 533 (G NN RO SNSRI FGIAE R SNRPU SISO SISO NONIIN OISO SO SR
AUTOMOBILES
Exports:

Capada:

Assembled, total. .. . ... number.. |._....... 16, 632 8,840 | 11,144 | 11,798 5,081 | 11,002 | 11,599 { 12,9222 9,723 | 14,444 [CO T P,
Passenger Cars. ..o ceomeocomeameene [0 JHURIN B 3,263 619 1,052 997 658 246 1, 14 546 611 041 [ TR PO

United States:

Assembled, total§. .. oo do.of . 20,616 | 15,678 (s)

Passenger cars 6, 706 2,279 (2)
TrckSy . oo 13,910 13,399 (2)
Finaprcing:*

Retail, passenger ¢ars, total_._Jan. 1542=100._ 53 325 196 201 179 196 100 63 73 58 56 58 59
New Cars oo rmcemeas doo.o. 54 806 419 483 428 463 100 22 46 42 60 55 57
Used cars do. ... 54 209 142 133 118 132 100 73 81 62 55 60 60

Retail automobile receivables outstanding,
end of month_____..__.___ Dec. 31, 1930=100__ 67 178 170 164 157 149 139 128 116 105 a5 86 77

Production:

Automobiles:

Canada, total .. 21,751 | 20,181 | 90,188 [N
Passenger cars. ... 4,249 3,989 3,192 [

United States (facto; 238,261 | 134,134 | o4, 510 [

PasSSenger Cars. .. owmooocmncmcomcann- d , 147,858 | 52,200 6, 216 o |
Trucks........ . ) )y s 90,403 | 81,934 | 88 294 (O T I,
Automobile rims hous. of rims.. 1,532 s A , , 1,271 &28 669 665
Registrations:i
New passenger Cars .« -coecccameaoa- number__[_ 246,565 | 125,293 | 165,485 | 164,747 | 174,188 | 64,608 | 19,177 | _ L |oeeemeoofomo oo fecmeee e
New commercial ears. .. oo oo ocuememne do._._{.. 56,191 | 43,892 | 41,352 | 36,799 | 41,006 | 23,356 { 10,311 |_____ o |ceeooooidoi e .
Bales (General Motors Corporation):

World sales:

By U. 8 and Canadian plants....._. [ 10 TS 29,268 | 89,300 | 179,120 | 171,412 (€)1 SO RPN PR O RN O M

Uunited States sales:

To dealers.. _ ... 19,600 | 81,169 | 162, 543 | 153, 904 (€2 TN SRS R SO FRRRINN NUUI SN SR

To consumers....... 84,965 | 62,829 | 103,854 | 126,281 (G T PRI PRSP SR R SNDURII RN AR,

Accessories and parts, shipments:

Combined index_.______.___. Jan. 1925=100_.|._______. 246 282 286 270 281 225

Original equipment to vehicle manufae-
turers. ... Jan. 1925=100_._ __._.._. 258 271 280 71 286 265

Accessories to wholesalers. __..._._._. do... - 160 170 174 173 174 144

Service parts to wholesalers_. _.__ _.do... . 242 298 302 267 297 229

Service equipment to wholesalers....do__._|___.._... 216 290 287 288 255 217

RAILWAY EQUIPMENT
Association of American Railroads:

Freight cars, end of month:

Number owDed... _....... thousands..| 1,737 1,671 | 1,676 1,682 1,680 ( 1,694{ 1,701 1,709 | 1,718| 1,726| 1,781 1,536 | 1,737
Undergoing or awaiting classified repairs

thousands._. 53 78 73 68 68 62 61 61 60 62 63 57 55
Percent of totalonline__________.______ 3.1 4.7 4.4 4.1 4.1 3.7 3.6 3.6 3.5 3.6 3.7 3.3 3.2

Orders, unfilled_._.__.____. _cars..| 234,198} 89,917 | 86,043 78,974 75,850 | 73,607 | €6,870 | 69,402 | 68,316 | 58,129 | 48,351 | 37,801 | 35,442
Equipment manufacturers. do....| 24,626 65, 814 63, 607 57, 684 52, 563 50, 661 45,798 | 49,939 | 47,085 | 39,804 31,440 | 25,062 | 24,974
Railroad shops_ ... .. ... _. do....| 9,869 F 24,103 | 23,336 | 21,390 | 22,996 | 23,036 | 21,072 | 19,463 | 20,331 | 18,325 | 16,011 | 12,829 | 10,468

Locomotives, steam, end of month:

Undergoing or awaiting classified repairs

number.. 2,563 4,208 4,022 3,778 3, 634 3,370 3,378 3,231 3, 228 3,114 2,930 2,477 2,669
Percent of total on line 6.6 10.7 10.2 9.6 9.2 8.6 8.6 8.2 8.2 7.9 7.5 7.0 6.8

Orders, upfilled_._..______ 323 317 309 284 281 258 249 300 426 408 395 350 334
Equipment manufacturers. - 286 269 263 240 256 237 229 282 372 357 348 304 284
Railroad shops.... .. ooocoooooi . 67 48 46 44 25 21 20 18 54 51 47 46 50

U. 8. Bureau of the Census:

Locomotives, railroad:

Orders, unfilled, end of mo., total___.do.._. 064 17 921 1,022 1,210 1,167 1,273 1,332 1,425 1, 586 1,554 1,720
Steamfo o eiiinaes 297 285 268 364 526 622 551 589 669 716 658 854
Othert__.___._._._. 667 632 653 668 684 675 722 743 756 870 896 866

Shipments, totalt 87 79 102 89 96 89 100 125 132 111 142 132
Steamf_ .. oo 8 12 27 15 22 19 28 57 62 50 59 56
Otherf__. 79 67 75 74 74 70 72 68 70 61 83 76

o The publication of deteiled foreign trade statistics has been discontinued for the duration of the war.

1 Because of changes in the coverage and the classification of stocks, figures cornparable with data formerly shown are not available.

b Discontinued.

1942 data for commercial stocks of

wool finer than 40s (other than wool afloat which is no longer available for publication), including stocks held by country dealers and in country warehouses, are as fcllows:

July 4—total, 276,296; domestic, 141,409; foreign, 134,887, April 4—total, 172,438; domestic, €6,182; foreign, 106.256.

Data for country dealer and country warehouse stocks were

not collected prior to 1942; 1941 figures, excluding such stocks, revised to eover apparel wool finer than 40s other than wool afloat, follow: December—total, 142,378; domestic,
77,253, foreign, 65,125; September—total, 168.646; domeslic, 92,357; foreign, 76,289; JTune—total. 168,536; domestic, 85,502; foreign, 83,034; March—total, 104,679; domestic, 44,115;
foreign, 60,564. Wool held by the Defensc Supplies Corporation is not included in any of the figures.
§Data revised for 1939. See p. 17 of the April 1941 Survey.
*New series. Beginning Januery 1942 the Bureau of the Census has discontinued the dollar series on passenger-car financing formerly shown in the Survey and hasiniti-
ated a serics of indexes on a January 1642 base on volume of paper acquired by sales finance compapies, including passenger and commercial cars and diversified financing,

and has placed the scries on retail eutemrohbile receivables on a Thecen ber 31, 1939, index base.
by the Bureau of Foreign and Dewestic Cemrmerce from the former dollar series and linked to the new Census data.

tRevised to include hoth foreign and domestic data; earlier figures not published on p. 8-37 of the January 1042 Survey are available on request.

${Data beginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data,

Indexes prior to January 1942 for passenger-car financing have been computed

See note “},” p. 5-37, of December 1941 Survey.
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SURVEY OF CURRENT BUSINESS

October 1942

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

1942 1941 | 1942
Sep- | Octo- | Novem-| Decem-| Jsnu- | Febru- . i ‘
August | August ] tember ber ber ber &ry l ary l March ' April May l June l July

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued
U. 8. Bureau of the Census—Continued.
Locomotives, mining and industrial:
Shipments (quarterly), total*..... number__ TI86 || caacaee b O R N
Electric, total§. . ____.___
For mining use__
Other*_ ...
American Railway Car Institute:
Shipments:
Freight cars, total ... ... ___. 3,930 5. 168
Domestic. . ... 3, 856 5, 044
Passenger cars, total. 32 38
Domestic_ _ .. _________ 32 30

Exports of locomotives, total.. 22 25
Eleciric 15 14
FS17<7:Y ¢ S 7 1

INPUSTRIAL ELECTRIC TRUCKS
AND TEACTORS}

Shipments, total ..number.. 382 247 260 323 208 271 330 309 371 400 384 400 360
Domestie- . 344 236 253 306 280 261 327 303 336 383 373 391 343
EXPOrts.  coeecccocaccacaan 38 1 7 17 18 10 3 6 35 17 1 9 17

CANADIAN STATISTICS

Physical volume of business, adjusted:t

Combined index_.. _._...._.._. 1935-39=100..]____.._.. 141.5 148.9 139.1 132.0 141.3 140.6 134.3 136.2 140.4
Industrial produetion:

Combined index. ... 156.1 169.0 154.9 143.3 154.1 148.4 141.3 144.8 152.7
Construction.... 145.0 166. 4 145.9 129.6 184.4 125.8 103. 6 153.2 145.0
Flectric power_ . 126.1 136.2 137. 4 137. 6 138, 9 142.9 137.6 1419 144.3
Menufacturing. 163.7 182.3 164.7 149. 4 158.9 158.3 162. 4 150.2 159.7

Forestry..._ 129.8 145.6 132.6 123.2 127.5 126.9 134.2 133.5 123.0
Mini 140.9 126.0 123.6 125.6 124.4 120.2 113.7 119.2 130.4
Distribotion:

Combined index... 114.9 112,4 110.2 111. 4 118.1 126.3 121.9 120.7 118.5
Carleadings. _..._. 128.0 119.1 120.6 124.4 138.8 149. 6 140.4 136.2 140.3
Exports (volume). 189. 7 169.2 139.5 163.2 163.9 199, 7 223.7 230.7 221.9
Imports (volume)_._ 184.1 185.6 170.3 150.3 194.9 229.0 187.6 191.3 187.5
Trade employment._.__ 122.0 123.2 123.9 123.4 122.9 125.2 123.5 118.2 117.8

Agricultural marketings, adjusted:t

Combined indeX. ... ooceoemiiacnan 95.3 55.2 113.3 81.3 120.4 136.3 93.9 81.6 84.8
Grain_. ... 93.7 40.1 116.0 75.6 129.3 110.4 70.6 74.9 84.2
Livestock... 102.2 120.8 101.3 106.1 120.8 112.3 100.9 110.8 87.0

Commodity prices:

Cost of 1iving}. . oo aeecacicieeeo d 113.7 114.7 115.8 116.3 116.8 115.4 115.7 115.9 115.9

‘Wholesale prices. ... oo 92,1 93.4 94.0 94.0 93.6 94,3 04.6 95,1 95,0

Employment (first of month, unadjusted

Combined fndex...._._______.._.._._.. o 160. 6 162.7 165.8 167.6 168.8 165.8 165. 4 165.1 165.2
Construetion and maintenance 160. 7 153.9 155.4 147.7 143.4 124.7 118.1 103.7 98.0
Manufacturing......_..-.__. 176.9 18L. 5 185.0 187.5 188.4 187.1 191.2 195.7 199. 4
Mining._...._._. 178.1 181.6 182.3 185.0 183.5 177.8 176. 8 176.4 175.0

- 184.0 183.9 175.7 173.7 176.4 168.0 167.0 169.1 172.8
Trade. . oouoceeeo - 156.8 157.5 160.9 163. 4 167.1 172, 4 156.8 151.7 153.0

Fi Transportation. . oo st 105.0 105.9 104.2 102.8 104.1 101.1 98.2 97.5 99.0
inance:

Bank debits 3, 150 3,301 3,627 3,427 3,687 3,231 2,893 4,177 3,733

Commercial failures 67 4. &7 80 7! 77 64 56 46

Life-insurance sales, new paid for ordinaryt

. thous. of dol__| 39,063 29, 597 38,975 41, 740 44,984 | 47,172 43, 081 39, 357 35,876 | 36,232 | 40,336 43, 898 44, 868

Security issues and prices: ’ !
New bond issues, total 335,540 | 83,497 | 62,521 | 341,680 | 94,851 | 91,985 | 90,326 | 90,092 (1,044,077 | 396,203 | 92,320 | 298, 653 {226, 441
Bond yieldst..._...._. 90.0 8 101.2| 100.3| 100.2 90.1 99.3 99, 99.3 99.6 99.6 99,5 98,8 98.7
Common stock pricest..oceeuceccamen- 6L.6 67.8 71.0 69.1 68.8 67.2 66.8 64.7 62.3 61.1 62.0 :

Foreign trade: ’ ’
Exports, totale oo oomecaaas thous. of dol_.{__._.____ 150,496 | 142,897 | 139,678 | 164,079 | 152,091 | 152,307 | 168,197 | 176,950 | 169,998 | 235,710

Wheat. ... -.thous. of bu_. 14,721 11,341 11, 841 22,105 18,271 11,145 5,424 9,765 14, 837 26, 851
‘Wheat flour. --thous. of bbi__ 1,437 661 441 587 930 750 1,056 899 1,128 " 992

RI;]nports ........................ thous. of dol.. 137,913 | 136,991 | 140,819 | 134,191 | 125,886 | 142,127 | 119,556 | 144,886 | 142,113 | 147, 530
ailways:

Carloadings. .. oo _a_. thous. of ears..|._....... 279 204 313 286 294 272 249 271 273 283

Financial results:

Operating revenues ....o..... thous. of dol_.|__.______ 46,524 | 47,215 ) 51,239 | 48,219 | 50,050 | 45,422 | 44,044 | 50,858 | 50,597 | 53,036 | 55,247
Operating expenses.. ! 35,988 | 35861 37,304 1 35,496 | 36,134 | 35111 35,281 37,338 | 36,526 | 37,606 | 39,410 {_
Opersting income. 7,393 | 8,073 | 11,483 | 9,027 | 10,818| 7,789 | 6,046 | 10,036 | 10,303 | 11,5i0 | 11,696

Operating results: .

Revenue freieht carried 1 mile.mil. of tons_.|________. 4,323 4,447 4,796 4,711 4,356 4,246 4,031 4, 580 4,439 4,891 4,807
Passengers carried 1 mile...... mil. of pass._|._...__.. 354 286 26: 387 283 271 325 361 ' 375 i

Production: ! - 4 0t by Ty 1 Ty
Electric power, central stations 1. of ke o4

X mil. of kw-hr__{_______ - 2,640 2, 867 3, 140 3,184 3,221 3,226 2,864 3,221 3, 08 7. .

Pig 0D e amameen . ...-thous. of long tons__ 145 106 112 137 134 148 " 146 " 120 149 | 7 14% % igé 5 %3 % ?22

Steel ingots and castings 203 201 223 221 219 231 217 237 237 243 227 229

Wheat BoUrcooeeeceeee s 1,852 1,648 1,596 1, 665 1,577 1,556 1,685 1,807 1, 961 1,481 1,335 1, 590

;I')I‘he publﬁfcation of foreig!n trade séa%istics has been dig:ontinued for the duration of the war.
Data on life-insurance sales revised beginning September 1936: for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1
of the March 1941 Survey. All Canadian index nurnbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data appggg igrta%:ilg zese g ?g
of the January 1942 issue. Common stock price indexes have been converted to the new base by multiplying the old series by a constant. The index of bond yields has been
gompleiteli revised a]nftl }s now br;sed upo(;] émtzlds o]fl % l&yi%i; ;&1}% percenthomlmon issue.Th’l‘he I&rodurction and distribution indexes and indexes of agricultural marketings
ave also been completely revised; revised data will be published in a subsequent issue. e index of grain marketings is base i i )
reoeiipts 0 been oo ]'ﬂkf a}nd Pacif]ic e formgr]y. o . g g ased on receipts at country elevators instead of
Beginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. Th i i
prevg?us] dgta whichhwelre compiled by,th(e B;ireau th th((ie Ce;]su%. P P ey are approximately comparable with
neludes straieht electrie types only (trolley or third-rail and storage battery): data for 1939 and earlier years, published in thi Y ) i
United States man(gfacture glnddare not cou]]pgrab]e with data }llere- shownl.) 7 P @ Survey, Include some units of only partial
*New series. Comparable data on total shipments are available only beginning January 1940, *“Other” includes Diesel-electric, Diesel-mech i
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey. ’ echanical, and gasolize or steam

r Revised.



INDEX TO MONTHLY BUSINESS STATISTICS, Pages $S1-S38

Dividend decl dPagen markledlg New York . Pages marked 8
ividen eclaration payments and rates___ y ew York canal traffic_.__ ... .___ ... .. .
CLASSIFICATION, BY SECTIONS Ea}xl'ninlgs, factory, average weekly al;cll 12,13 lgew York Stock Exchange___ - 18 ig
nthl 5 istics: oy - e BLS. e e .
M]°3usin’;;;ui;lg:;::titis_t_“i ________ ngf Eggs and chickens._____._ . _ ... ... 1,326 Ohio, employment, pay rolls__ - 9,11
Commodity prices. .- S-3 Electrical equipment 2,3,8,9,10,11,12,33 Oils and fats_.. ... ____.. .. 21,22
Construction and real estate_ . .. _ S-4 Electric power production, sales, revenues. . 23 Oleomargarine. . ..o - 23
Domestic trade. - ... S-6 gmp%oyment, efitirnated nonagricultural____ 8 CP)rders l;nd shipments, manufacturers’ ...
T mployment indexes: AINL SA1E8 .. v o e e ieiaa
Employment conditions and Factory, by cities and States...._..._... 9 | Paper and pulp____ 7777 173736;11,13,33, 34
Finance. . T o812 Factory, by industries__..___. -- 89 Passenger-car salesindex. ... __..__...... 7
Foreign trade.. ... .. " s-19 Nonmanufacturing.. __________ - 10 Passportsissued. ... __ ... . _. ... . 20
Transportation and ¢ mmunica. Employment, security operations_ -- 10 Pay rolls:
HONS - o e S-20 Emigration and immigration..___ - 29 Factory, by cities and States_...__...._. 11
Statistics on individual industries: Engineering construction.__ - 4 Factory, by industries .
Chemicals and allied products.. S-21 Exchange rates, foreign. . ___..____.__.____ 15 Nonmanufacturing industries
Electric power and gas— - ... S-23 gxp;endltures, United States Government._. %? Pennsylvania, employment, pay rolls, wages. - 1.92.,
Foodstuffs an acCo. - - . xplosives.
B tulls and tobacco--—-—-- 3% Exports... ... ... . 19 | Petroleum and products. 1,2,3,9,10,11,12,16,28
Leather and products_ _ - T 8-29 Factory employment, pay rolls, wages_- - 0, 31
Lumber and manufactures_____ S-29 . g eas . s 1
Metals and manufactures: Fairchild’s retail price index_._._.___...__. 26
Iron and steel .___._________ S-30 Farm wages_ ... 1 6
Nonferrous metals and prod- Farm prices, index.._...____. - 3 Postal savings_. __ 14
WeLS. oo S-32 Federal Government, finances Poultry and eggs 1,3,26
Machinery and apparatus.._. S-32 Federal-aid highways and grade crossings... 5 Prices (see also individual commodities):
Paper and printing_-——— ... .- Federal Reserve banks, condition of . ... 13 Retail indexes.. .. ________________.__
Rubber and products . Fede.r.al Reserve reporting member banks__ . 14 Wholesale indexes___
Stone, clay, and glass products. S-33 Fertilizers. ..o Printing ...
Textile products. ... ._...____ S-35 Fire losses.____. Proﬁ_ts. cqrporat‘on
Transportation equipment._____ $-37 Fish oils and fish Public relief_________..
Canadian statistics. . ... . ... S-38 Flaxseed. ... __. 2 Public utilities _
Flooring ... Pullman Co...
Flour, wheat__ . oo cee. 23} Pumps.. ..
Food products. o oo oo cmm o= Purchanng power of the dollar__.
CLASSIFICATION, BY INDIVIDUAL 2,3,4,6,9,11,12,14,15,16, 24, 25, 26, 27 Radiators. . ... ____. 31
SERIES Footwear oo ceccceeamaann 1,2, 4 9,11,12,29 Radio-advertising.. ... ... ... _._. 6
3 Pages marked S Foreclosures, real estate.________.____.____ 5 Railways, operations, equipment, financial
Abrasive paper and cloth {(coated).________ 35 Foundry equipment_____ - statistics, employment, wages. _ ___...ou.
Acceptances, bankers’ ... ____________ 13 Freight cars (equipment)_.______ 2,10,11,13, 16 17,18,19, 20,37, 38
Advertising_______.____ 6 Freight carloadings, cars, indexes. Railways, street (see street ra:lwayu, etc.).
Agricultural cash income. 1 Freight-car surplus___ Ranges, electric...
Agricultural wages, loans_ 13 Fruits and vegetables______________ Rayon._._.__.
Air mail and air-line oper mS_ .. 6,2 Fuel equipment and heating appa Reconstruction 17
Aircraft_______________________ ,2,9,11,12, 37 Fuels . , Refrigerators, electric, household 33
Alcohol, denatured, ethyl, methanol Furniture. __ . ____________ Registrations, automobiles 37
Aluminim... oo Gas, customers, sales, revenues_ Rents (housing), index__ ________________ 3
Animal fats, greases Gas and fuel oils_ .. ________ Retail trade:
Anthracite...______ Gasoline_______ Automobiles, new passenger. . ..._.._..... 6
Apparel, wearing. Gelatin, edible hain stores. _________....__. 7
Asphalt_________ General Motors sales_ Department stores.. 7
Automobiles___._________ Glass and glassware._ _ Mailorder__.__ ... ____.___ 8
Gloves and mittens._. Rural general merchandise__ 8
Gold___._______.______ - A€ o e 25
Goods in warehouses.._ 6 River traffic...._ 20
Grains._._____._..___ Roofing asphailt 23
Gypsum___.____ 35 Rubber, crude, scrap, footwear, tires and
Beverages, alcoholic._ - Hides and skins._ tubes 1,2,3,4,9,11,12,34, 35
Bituminous coal______. HoRS - - oo 25 | Savingsdeposite._._ _____________._____...
Boilers_ - _ o cianan 31 Home-loan banks, loans outstanding_ 6 | Sheepandlambs_.______________._______
Bonds, issues, prices, sales, yields__ Home mortgages. . _ ..« _______ 5
Book publication______________ 4 Hosiery .. ...... 36
Brass and bronze_ Hotels_ 20 | Silkao ...
Brick________ Housing. 3,4
Brokers’ loans__________ Iilinois, e ployment, pay. rolls, wage 9,11,12
Building contracts award 4 Immigration and emigration_
Building costs_________________ Imports. ..o ___ 19 Spindle activity, cotton, wool__
Building expenditures (indexes)_ Income payments._ _ 1 Steel and iron (see iron and steel),
Building-material prices._______ - Income-tax receipts___________ 16 Steel, acrap, exports and imports _.____._.. 30
Butter.________________ —— 24 Incorporations, business, new_ _ 6 Stockholders ............................ 19
Canadian statistics...__ _ 15,37,38 Industrial production, indexes._ _ 1,2 Stocks, depsrtment store (see also manu-
Canal traffic..____._ 20 Installment loans___________.._.... 14 facturers’ inventories)..._.__ ... __.....
Candy____..____ - 26 Installment sales, department stores_ 7 Stoclks, issues, prices, sales, yields. _ .
Capital flotations______ .. 17,18 Insurance, life_ - _____.____________ 15 Stone, clay, and glass products
For productive uses__ 18 Interest and money rates___ 14 2,8,9,10,12, 14, 15 35
Carloadings__._._.__ 20 Inventories, manufacturers’ 3 ‘Street railways and busses 0,1
Cattle and calves_________ - 25 Iron and steel, crude, manufactures________ Sugar. . __ .. 26
Cellulose plastic products.. ———— 23 2,3,4,8,9,10,11,12, 14, 15, 30, 31 Sulphur_____ 21
Cement. . ___..______.___._. Sulpburic acid_ . _____ 21
Chain-store sales_ 7 28 Superphosphate. __ 21
Cheese..____..__ 4 10 LB e . 26
Chemicals___________ 26 Telcphone. telegraph, cable, and redi
Cigars and cigarettes_ . _ ..o ococonennnn 7 _____________ 25 telegraph carriers.__.____________ 10,11,16,21
Civil-service employees_ ... ______.____ Lead.__ 2,32 Textiles 1,2,4,9,11,12, 14, 15 36 37
Clay products_.________ 1,2,8,9,10,12,14,15, 35 Leather 1,2,4,9,11,12,14, 15 29 e e o o e 35
Clothing (see also hosiery)__.___ 3,4, 6,8,9,11,12 Linseed oil, cake, and meal _______________ 22 b TSP PRI 32
Coal 2,3,10,11, 27 Livestock _ . ..o o ___________ - Tobacco-.__. eeene 1,2,9,11,12,27
Cocoan o oo Loans, real-estate, agricultural, brokers’._._ 5 Tools, machine___________.___.__.__ 8 9 10, 11 12
Coffee_ . - 26 Locomotives_________ . __.__._____ 7,38 Transportation, commodity and passenger.. 2
Coke - 28 Looms, woolen, activity...__ 6 Travel o o e 20,21
Commercial ‘failures - 14 Lubricants . & o oo s 28 Trucks and tractors, industrial, electric_... 38
Commercial paper._ - 13 Lumber____________. 1,2,3,8,9,10,11,12,29,30 United States Government bonds_.__.._._.
Construction: Machine activity, cotton, Wool_. ... 36 United States Government, finances._ ...,
Contracts awarded_ ___ - 4 Machine tools .o .o 10,11,12 United States Steel Corporation__._..._.._ 19,31
Costs_ oo — - 5 Machinery__ 1,2,3,8, 0,11,12, 14 15 16 32,33 Utilities_ .. __._ 4,10,11, 15 16, 18 19
Highways and grade crossings - 5 Magazine advcrtising ____________________ 6 .} Vacuum cleaners.__ 33
Wagerates. oo _ _— 13 Manufacturers’ orders, shipments, inven- : Variety-store sales dex. 7
Copper.- oo _._____ - 32 tOTies . o eemeea 1" Vegetableoils__._______ 22
Copra and coconut oil_ - 22 Manufacturing indexes___________ Vegetables and fruits_ . __________.__oo..oo .8, 2
Corn oo - 25 Maryland, employment, pay rolls___ Wages, factory, and miscellaneous._. 10 11, 12 13
Cost-of-living index_.__. _________________ 3 Massachusetts, employment, pay rolls, ] War program and expenditures......_.....
Cotton, raw, and manufactures._ ---- 2,3,4,36 WAZES o de oo mm e mmmm e e 9,11,12 .} Warehouses, space occupied 6
Cottonseed, cake and meal, oil__ .. _____._ 22 Meats and meat packing._____ Washers, household_________
CrOPSae o cmmcm el e Metals. oo .- Waterway trafﬁc_ ——————
Currency in circulation ——- Methanol . _ _ _ ... thﬁt and wheat flour._.
Dairy products...___. - Mexico, silver production ' holesale price indexes._
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tion, conservation orders, and priorities regula-
tions of the War Production Board; the enumer-
ation of defense rental areas, maximum price
regulations and price schedules of the Office of
Price Administration; vesting orders of the Alien
Property Custodian; rules of the Office of Censor-
ship and the Office of Civilian Defense; regula-
tions of the War Shipping Administration and
the Office of Defense Transportation and various
other war agencies.

THE FEDERAL REGISTER
is a United States Government publication con-
taining presidential proclamations, Executive
_b;‘ders, and orders, rules, regulations, licenses,
notices, and similar documents of general appli-

cability and legal effect promulgated by Federal
- administrative agencies. Validity of such docu-
ments as against persons, corporations, busi-
"Eaeqx'ses, and the like, without actual notice thereof,
_is effected by filing them with the Division of

The act of July 26, 1935, provides that publication in
the Federal Register of any document shall create a

Federal Register and making them available for
public inspection.

" Among the documents of wide interest and
application published regularly in the daily issue

rebuttable presumption that it was duly issued, pre-
scribed, or promulgated, that it was duly filed with the
Division and made available for public inspection at
the day and hour stated in the printed notation; that the
copy contained in the Federal Register is a true copy of
the original; and that all requirements of the act have

ofthe Federal Register are the full text of limita-  been complied with;

Here are a few of the subjects covered by the Register:

- Agriculture Food and Drugs Navigation and Navigable Waters
.Aliens and Nationality Foreign Relations Public Contracts

Baoks and Baoking Internal Revenue Shipping

‘Business Credit Interstate Commerce Telecommunication

Labor
Money and Finance
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