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PRELIMINARY SUMMARY FOR JANUARY

Early reports for January indicate increased indus-
trial activity over December, gains being shown in the
production of pig iron, steel ingots, zinc, and northern
pine lumber, in the deliveries for consumption of tin
and silk, in the grindings of corn, and in shipments of
railroad Jocomotives and of electric industrial trucks
and tractors. Douglas fir lumber output declined.
The same comparisons hold good with Jannary, 1925,
except that pig iron and steel ingots declined in pro-
duction. Unfilled steel orders on January 31 declined
from hoth the previous month and a year ago, and
fewer iron furnaces were in blast than at either previous
period. Locomotive unfilled orders, though less than
on December 31, were higher than a year ago.

Retail trade in January was seasonally lower than
in December but higher than a year ago, as shown by

Postal receipts and check payments outside New York

City showed similar comparison, while New York |

79396—26——1

payments increased over December as well as over a
year ago.

The price trend in January was generally to higher
levels than in December, especially in the farm prod-
ucts, food, and fuel groups, while the clothing and
metals groups tended to decline. The most striking
changes were an advance of 64 per cent over December
in the price of coke and a decline of 21 per cent in the
price of rubber,

Business failures increased over December in a
seasonal movement but were less than a year ago in
both number and liabilities. New incorporations in-
creased over both periods. Interest rates on commer-
cial paper averaged the same as in December while the
call money rate declined. Stock prices averaged
higher than in December but the volume of trans-

i actions was smaller than in either the previous month

returns from mail-order houses and 10-cent chains. | or a year ago.

The Federal reserve ratio was higher
than at the end of December but lower than at the
end of January, 1925,
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BUSINESS INDICATORS: 1920-1925

[Ratio charts—see explanatlon on inside front cover. Except for “Net freight ton-miles,” latest month plotted is Decernber, 1925; November is jatest plotted for *‘ Net
lreightkfon (Ilmle?, while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturmg production for the varying number
of working days
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BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. i
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of -business in general. .

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
This latter group of
relative numbers is ealculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the

1913 as a base.

absolute value of the two sets of data.

The second part contains items for which comparable data back to 1913 are not available.

to previous months, does reflect the present tendency in each item and will give a basis for business judgment.
Where available at the time of going te press, February 15, January indicators have been inciuded, thus

bringing this table up to date.

plotted, except for freight ton-miles, whieh shows November.

It is believed

In either group, however, the upward or downward trend of the relative numbers, compared

It should be noted that the charts cn page 2 show December data as the latest

MONTHLY AVERAGE 1924 1925 1926
COMMODITY T [ T I "j”“’*“""”j""’ i i -
1920 | 1921 mz[wzstwu; 1925 Nov.il‘)ec. Jan.Teb.{Mar.;Apr,iMay!June‘:July Aug ‘Sth.}Oct. Nov.;Dec. Jan.
| ! ) i i | i | | ! i 5 l
1913 monthly average=100 !
I
Production: Lo : i [ ; l i ‘
120 | 54| 877130 | 101 | 118§ 9R | 116 § 132 126, 139 127 | 114 | 104 1 104 | 106 | 100 | 118 , 1181 127 § 180
135 64 104 | 144 | 122 [ 146 § 124 | 141 § 166 ; 140 166 | 142 | 137 | 127 122 | 136 | 138 | 154 165 | 158 | 165
99| 38| 80| 126|123 | 136§ 133, 131 { 144 34 145137 | 137 | 136 / 133 | 132 | 182 | 138 131 134 ) 139
Cement (shipments)........oocooo..o.o.oocoo. 108 | 107 | 131 [ 163 | 164 | 177 § 130 | 744 60 81,130 | 105 226 | 287 245 | 240 | 240, 207 187 04} 77
Anthracite coal . ... 98| 99| 58 (104 99| 68 S9! 97§ 97 94 93| 98|07 (102,109 B3, 1 1, 2. 3] 2}
Bituminous eoal -..__.oocooeaeiio.o.. 19! 87| 8 (118]101 | 109§106 ] 116 §130. 98 94! 851 89 93 ‘ 99 | 113 | 117 | 133 - 127 | 1321 135 |
Electric energy (gross revenue sales). 283 | 312 | 349 | 407 | 434 . __ 462 | 508 § 522 1 430 457 | 440 | 420 | 421 | 419 | 420 | 450 495 ... [ E.
Crude petrolenm 178 | 189 | 224 | 205 | 285 | 304 § 274 | 277 | 287 ) 261 202 | 207 | 320 | 322, 325 | 323 | 313 | 311 207 | 204} ..
Cotton (copsumption) 105 971109 | 117 | 99 | 115 ¢ 108 | 114|127 P18 125 | 128 | 114 | 106 | 104 | 96 ) 104 | 117 117 1124 | 125
Beefoooenae 139 113 | 126 | 130 | 133 | 139 ] 149 | 134 § 146 . 106 120 | 131 | 132 | 127 145 135 | 144 1 173 187 152 | __
POTK - ettt et mmenn 113117 | 130 ] 160 | 151 | 128 | 152 | 101 § 199 132 115 | 108 | 116 | 136,107 | 96| 97 | 122 127 162 (.
Unfilled orders: K | : : |
United States Stee! Corporation. ._.___.__._..... 11701 90| 961102, 68| 733 68| 82} 85 89 82| 751 69 63 60! £0| 63| 0. T8 8] 83
Stocks: | i | b :
Crude petrolenn 3. __._.o..ooooeiooooooo.o 143 | 171 | 265 | 311 | 369 | 200 } 379 | 374 } 206 | 295 | 204 | 204 | 207 | 206 | 204 | 289 | 267 284 . 283 | 978y
Cotton (total) ‘ 196 1°153 | 125 | 1121 120 § 100 | 198 172 1 150 | 126 | 103 | 80 | 61| 45| 56 | 130 | 185 . 216 | 237 | 226
Prices:! ; { ‘
Wholesale index. ... ..oomeeereoiocnoaaann 147 | 149 | 154 | 150 | 159 § 153 | 157 4 160 | 161 { 161 | 156 | 165 | 157 | 160 | 160 | 1r0 | 158 * 158 | 156 | 156
Retail f004. .. i 163 | 142 | 146 | 146 | 145 | 150 | 162 | 154 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 159 162 167 | 167 § 104
Retail coal, bituminous 197 | 188 | 190 | 169 | 167 § 171 | 171 § 170 | 172 169 | 161 { 150 | 158 | 159 | 160 | 168 | 170 , 179 | 179 } 179
Farm products. . 116 | 124 | 135 | 134 | 147 | 137 | 130 ] 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 144 | 143 | 143 |
Business finances: I : [ i ! “
Defaulted liabilities.....o.oooocococneeoioncnaes 108 | 229 | 228 | 197 . 198 | 162 136 | 108 § 238 - 176 : 149 | 163 | 162 | 161 | 151 . 163 | 134 | 129 | 157 | 160 | 101 |
Price 25 industrial stocks. ......o..._._.._.._.. 1184 | 136 | 160 | 185 | 198 | 2621 213 | 231 { 233 | 233 | 235 | 233 | 245 | 248 | 266 . 272 | 280 | 300 | 300 § 305 { 309 |
Price 25 railroad St0CKS . - coeeeociccnaainacaes 67| 64! 75| 72! 81| 90) 92| 95] o6 98 95| 92 96| 06| 97 101|102 | 203 | 106 | 111 ] 111!
Banking: ; ‘ . ! | |
Clearings, New York Cit¥eoooooocvoeeooceeoen. 257 | 205 | 230 | 226 | 264 | 300 | 284 | 325 330 | 267 : 206 | 200 | 302 | 305 | 207 | 256 | 276 | 320 | 208 | 342 | 344
Clearings, outside.___._......oocooo.oool0 275 | 212 | 230 | 276 | 284 | 315 [ 200 | 317 §323 | 273 - 309 | 308 | 207 | 317 | 323 205 j 313 | 353 | 319 | 348 § 341
Commercial paper interest rate........_..._._.. 134 | 1181 80| 90| 71| 73§ 50| 64{ 66 66, 71| 72| 7, 70| v, 72| 78| 80| 9} 794 79
Distribution: w ! !
Lporis (valIe) -« ooo oo cemcemaecmaamcaacecaaes 204 | 140 | 177 | 212 ; 201 | 236 § 198 | 224 § 232 ' 223 | 258 | 233 | 210 | 218 | 218 | 228 | 234 | 250 | 252 | 906 § 277
Exports (value) ... .ccoorociacacan 331 | 181 | 154 | 168 | 185 | 198 | 238 i 214 { 218 i 179 219 | 193 | 179 | 156 | 164 } 184 4 203 | 237 | 216 | 996 | 193
Sales, mail-order 264 | 188 | 204 | 250 | 284 | 327 | 361 | 411 1 308 | 209 | 318 | 322 | 262 | 271 | 248 | 255 | 309 | 464 | 396 | 473 | 336
Transportation: | ‘ ‘ i
Freight, net ton-miles. . .........._._........._. 137 | 105 | 115 | 139 { 181 |____| 139 ’ 123 1135, 123 . 120 | 123 | 136 | 181 | 130 1153 § 157 161 19
i i i i
i 1919 monthly average-100
| Production: | ! !
Luamber? . oo eaees 102 | 86| 117 | 133 | i20 | 141 § 126 ‘ 110 | 121 | 122 | 136 | 143 | 146 | 151 | 141 | 164 | 183 | 157 | 140 [ 127 | .___
Building eontraets. .o oo ooooceiieieaenaaans 72| 69 1102|106 | 108 | 138 1105 100§ 91| 83| 138 | 167 | 148 | 143 | 145 ; 166 | 185 | 148 | 146 | 137 § 117
Stocks: | \
Beel .o eaea 66| 42| 29| 32 34 3¢} 42| 60) 59 65| 40| 41 31| 26! 21 19| 17 20| 31| 36) 3¢
Pork._. 98| 83! 70| 91| 90! 82) 46! 705 85! 04| 00| 88| 81| 96| 89, 76| 50| 46| 45| 6} 67
Business finances: ; ‘ |
Bond prices (40 issues) 86| 87107 | 104 | 108 | 112§ 116 . 110 § 110 | 121 | 113 | 111 | 113 | 114 | 112 100 | a1 oaan | 112 | 112 | 14
Banking: | ; i
Debits outside New York City.-ococemacenaca-n 114 | 91| 95107 | 108 | 122107 124 [ 127 {106 | 121 | 117 | 116 | 124 | 123 | 113 | 119 | 137 | 122 | 137 | 134
Federal Reserve— ! ; I |
Bills discounted . .. o.ocnooocmiociaeaeaaean 132 ot] 20 3 19 26| 1 ‘ 1) 14 22| 20 21 21| 24| 24| 30| 33 30| 32| 39| 28
Total reserves 97 | 1221 144 | 146 | 146 | 134 § 143 | 139 § 141 | 138 | 137 | 187 | 136 | 135 [ 134 132 | 131 | 132 { 131 [ 129 | 135
Ratio... .| RO {122 | 154 | 152 | 160 | 149 | 154 \ 145 | 155 { 151 | 154 | 154 | 163 | 163 | 154 140 | 144 . 144 | 142 | 134 | 1490
‘ i , ‘

1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.

1 Based on the total computed production reported by 5 associations.

board feet reported by the census,

Iacludes southern pine, Douglas fir, western pine, Nort

h Carelina pine, and California white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, corapared with a total lumber production for the country of 34,552,000,000

% Relatives for months of 1925 are not exactly comparable with preceding data owing to a change in the method of reporting, the data since Januiry, 1925, covering

stocks east of California only,



COMMODITIES
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WHOLESALE PRICES IN JANUARY

[Bars denote percentages of increase or decrease in the wholesale prices of specified eominodities as compared with the same moath of 1925 and 1924]
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1925 1924
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FARM PRODUCTS. AVERAGE PRICE TO PRODUCER
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T
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FLOUR, WINTER ===+ -+ -=-=-
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COTTONSEED OIL -+ ----=mee o
BEEF, CARCASS
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B

L

COTTON YARN -=2=+ w2 reaesmemens
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BOOTS AND SHOES ( BOSTON )---
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COAL, ANTHRACITE ---+-- ===+~
PETROLEUM---cmmmeemmee e oeem oo

»
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PIG IRON, FOUNDRY ---
PIG IRON, BASIC ---------
STEEL BILLETS. BESSEMER -

LUMBER, PINE, SOUTHERN -------

LUMBER, DOUGLAS FIR---------~
BRICK, COMMON NEW YORK!--
CEMENT
STEEL BEAMS---
RUBBER CRUDE--
SULPHURIC ACID--------- .-

‘ : o ]

L ] ! |
20 10 Q io 20
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WHOLESALE PRICE COMPARISONS

Nore.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journgl-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics, As far as possible all quotations repre-
sent prices to producer or at mill. See diagram on page 4.

: PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) ! n‘g’é‘é“é&g‘zl ()’R (1913 average=100)
COMMODITIES Uit ; 7 a?guz%Iy’ | 3 angua vy, De- ; ;
Decem- | January, | Janoary, | oo cem- an- an-
& : TOom from uary, | uary,
ber, 1925 1926 1925 Decem- © January, ?;55' 1926 | 1925
J ber, 1025 1925
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS i
L = AU 1537 1. 581 1.621 —+2.9 —2.5 194 200 205
Corn. .ol 707 . 696 1.120 -1.6 —37.9 114 113 181
Potatoes.. .. ... 2.015 2.205 702 +9.4 +4214.1 338 369 118
GOt oM - el 174 .172 227 -11 —24.2 145 143 189
Cottonseed .o oa oo ccmcmmaman 27.87 28. 40 37.50 i 419 —24.3 128 130 172
Cattle, beef e 0618 . 0631 0563 ’ +2.1 4+12.1 105 107 95
Hogs.-- L1051 . 1099 931 +4.6 +18.0 140 147 124
Lambs a——— - L1267 L1279 1269 | +0.9 +0.8 ‘ 208 210 208
FAEM PRODUCTS-MARKET PRICE ‘s i ! :
| i i
Wheat, No. 1, northern spring (ChiCago) cu oo mocc e ccccceecmameeas . 1.835 1. 909 +3.8 -3.9 194 201 209
‘Wheat, No. 2, red, winter (Chicago)_ . ..oeooveeoooaa ... - . 1.870 2. 006 +4.1 | —6.8 182 190 203
Corn, contract grades, No. 2, cash (Chicago).........._. . . 804 1.271 +0.9 | —=36.7 127 129 203
Oats, contract grades, cash (Chicago) ..o .. - .4 .430 . 596 +1.9 | -27.9 112 114 159
[ Barley, fair to good, malting (Chicago) . : 5 720 973 1 0.6 0 260 115 115 156
| Rye, No. 2, cash (Chicago) 1052 | 138 413 | =326 || 163 | 165 | 249
i Tobacco, burley, good leaf, dark red (Louisvill 25.00 24. 50 0.0 +2.0 189 189 186
;. Cotton, middling upland (New York) ... ........._.......__ 208 240 4 430/ -133 158 162 188
. Wool, Y blood combing, Ohio and Pennsylvania fleeces (Boston).. B .54 .69 | -1.8 | —=2L7 ! 220 216 | 276
, Cattle, steers, good to choice, corn fed (Chicago)-........._. : .10, . 90.875 9.310 || -—1.7 1 +6.1 118 116 | 109
| Hogs, heavy (Chieago) - oo o ias i 11625 10.800 | 6.8 | +7.6 130 139 , 129
Sheep, ewes (Chicago).... 1 7.804 8.690 1 ~2.1 ! —9.2 72 168 1 185
Sheep, lambs (Chicago) | 14.844 17.630 | —6.9 ' —15.8 205 190 | 226
: . : |
| I ‘ |
Flour, standard patents (Minneapolis) - ... ... | 9.406 9. 694 +2.5 —3.0 200 205 \‘ 212
i Flour, winter straights (Kansas City)- | 8.335 8. 805 i —+5.7 | -~5.3 205 217 229
© Sugar, 96° centrifugal (New York).. | 042 . 048 +2.4 —8.7 118 119 ‘ 131
Sugar, granulated, in barrels (New - i 051 L0610 —-3.8 ; —16.4 123 119 1 142
Cottonseed oil, prime summer yellow (New York)... " Pound..._. i 113 Jd12 1 46.6 4+0.9 i} 146 156 154
Beef, fresh carcass good native steers (Chicago) . ....oceeoeoeooioeaoooo... Pound..... . ‘ 170 .183 0.0 ~7.1 l 131 1B |14
Beef, fresh steer rounds No. 2 (Chicago) .. oo oooceoao_. - Pound..._. .13t 147 L1334 412.2 +10.5 100 112 [ 102
Pork, smoked hams (CRiCag0) . o oo c i camecac s Pound..... 280 | .278 .219 -~0.7 +26.9 | 168 167 @ 132
i 1
CLOTHING i ‘; I { l
i Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)..... Pound..._. 402 ) . 403 437 40.2 -7.8 162 163 ) 177
i Cotton print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)._ Yard....... 061 } 060 069 1 —1.6 -13.0 177 174 199
| Cotton sheeting, brown 4/4 Ware Shoals L. L. (New York)...__. " Yard....... L1038 1 L0l L1088 ' ~L9 —6.5 167 165 176
i Worsted yarns, 2/32's crossbred stock, white, in skein (Boston).. ..j Pound..... 1650 | 1.550 1.900 | 0.0 —-18.4 i 200 200 ! 245
| Women’s dress goods, French, 35-36 inches at mills, serge........ o Yard.e...... .800 ) 800 784 | 0.0 4+2.0 i| 254 254 249
! Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N, Y.)---..., Yard....... 3.600 1 3.600 3.780 0.0 —4.8 } 233 233 245
i Silk, raw Japanese, Kansas No. 1 (New York) ... _..._......_. ! | 6.713 6.076 . —14 +10.5 187 184 167
Hides, green salted, packer’s heavy native steers (Chicago) ’ \ 150 . 169 ]‘ —-3.8 —-11.2 85 82 92
Hides, caliskins, No. 1, country, 8 to 15 pounds (Chicago) . | 193 215 Q.5 —10.2 102 102 114
Leather, chrome calf, dull or bright B’ grades (Boston).. ! ' 460 L8500 0.0 ~8.0 171 171 186
Leather, sole, oak, scoured backs, heavy (Boston) ....._. ] L. 460 500 U 0.0 ~8.0 103 103 114
Boots and shoes, men’s blaek calf, blucher (Massachusett: ! L6.40 6.35 il 0.0 40.8 206 206 204
Boots and shoes, men’s dress welt tan calf (St. Louis) . ._....__. | ‘ 5.00 5,00 v 2.5 0.0 162 158 158
FUEL ;
Coal, bituminous, mine run lump (Cincinnati) . Short ton__] 3.39 i 8.49 3.39 o429 +2.9 154 159 154
Coal, anthracite, chestnut (New York tidewater) P Long tonmooof. oL 11.75 | Y HSRIPURU | HRIO SO 221
Coke, Connellsville (range of prompt and future) furnace—a . 45 7,31 4,64 L +64.3 +57.6 182 300 190
Petroleum, crude, Kansas-Oklahoma—at wells__ ... ... ... - L5530 1. 550 1203 | 0.0 +19.9 166 166 138
METALS : i
I Pig iron, foundry No. 2, northern (Pittsburgh). . . ... .. Long ton___ 22.26 - 22.26 24. 14 ! 0.0 —7.8 139 139 151
i Pig iron, basie, valley furnace... ... ... __ .---] Long ton_.. 20.00 20.00 21.88 0.0 —8.6 136 136 149
i Steel, billets, Bessemer (Pittsburgh) . ... o eaiaoos Long ton__.* 35.00 i 35.00 37.00 ! 0.0 —5.4 136 136 144
. Copper ingots, electrolytic, early delivery (New York) e Pound._.._. . 1387 i 1382 L1471 —0.4 —6.1 91 91 96
! Lead, pig, delivered, for early delivery (New York).... ce--| Pound...__ L0931 0926 L1017 || —-0.5 —8.9 213 212 233
| Tin, pig, for early delivery (New York) .. ... _..... -e-.| Pound...._ L6195 | 6142 . 5769 —0.9 +6.5 140 139 130
Zinc, slab, western (8t. Louis) .. Pound._... . 0857 | 0830 L0774 ’ —3.2 +7.2 156 151 141
! I
BUILDING MATERIAL AND MISCELLANEOUS “ i
| Lumber, pine, southern, yellow flooring, 1 x 4, “B”” and better (Hat- i | [
| tiesburg district) - . oo e M feet..-.. 49.83 | 49,43 46.95 i ~0.8 +5.3 216 215 204
Lumber, Douglas fir, No. 1, common s 18, 1 x 8 x 10 (Washington)--.....; M feet._ ... 15. 50 i 15,50 19. 50 0.0 —20.5 168 168 212
Brick, common red, domestic building (New York) .o - .. cooee oo ! 16.00 14. 50 +8.5 +10.3 225 244 221
Cement, Portland, net without bags to trade, f. 0. b. 1
distriet).____...._._..... | 165 174 0.0 —5.2 163 | 163 | 172
Steel beams, mill (Pittsburgh)_. i 1.95 2.10 0.0 —7.1 129 129 139
Rubber, Para, Island, fine {(Ne ¢ .605 L3318 ) —20.8 90.3 95 75 39
i Sulphurie acid, 66° (New York) I 70 .70 i 0.0 0.0 70 70 70
i
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GRAPHIC SUMMARY OF COMMERCE AND INDUSTRY IN 1925, BY QUARTERS

[Bars represent percentages of increase or decrease from the corresponding periods of 1924.” Where a star appears, the movement for that period showed no change from
the corresponding period of 1924. Increases are in black and decreases in cross-hatching]

ITEMS THE YEAR IST QUARTER 20 QUARTER 3D QUARTER 4TH QUARTER
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE
75 50 25 O 25 60|75 50 25 (1] 26 60|76 50 26 0 25 50(7550 25 Q 25 60 76/ 76 6026 0 25 60

GENERAL INDEXES OF BUSINESS ACTIVITY

T T T
MANUFACTURING QUTPUT T T T —r .
UNFILLED ORDERS - -----------
COMMODITY STOCKS .
CAR LOADINGS - -------v--=- ----
BANK DEBITS OUTSIDE N Y CITY--
FARM PRICES----------+----
WHOLESALE PRICES------+ - -
COSTOF LIVING--- - ~-- ---- L N L , ) ) I L l

METAL PRODUCTION
PIG IRON -+ wv--rmnmmimmannn o o Ty . — — — '
STEEL INGOTS -+ -~--~v-momrenan
TIN (CONSUMPTION)- - ---- - -~ . . . ) ‘ I l ‘
FUEL AND POWER PRODUCTION

BITUMINOUS COAL + -~ - =+ == ===~ T r - — :
ANTHRACITE COAL--~---- -
BEEHIVE COKE -~ =~~~ -~ ]
BY-PRODUCT COKE---~---~
CRUDE PEYROLEUM-- - [
GASOLINE .
GAS AND FUEL OIL------------
ELECTRIC POWER ------~= ---- N \ ) ) ) ) ) I

TEXTILES AND LEATHER PRODUCTION

COTTON (CONSUMPTION) ----- -~ T T T T T i "
WOOL (CONSUMPTION ===~~~ -~ ::1 % F

SILK (CONSUMPTION) - = - === ===

SOLE LEATHER--------~--=--

BOOTS AND SHOES---- -~ -- E L . . P !

FOODSTU FFS F’RODUCTION

WHEAT FLOUR- =~ = - ~= ==~ =znun T T U T
TOTAL MEATS---------=-----
BUTTER (RECEIPTS )~ = - = === == -~
CHEESE (RECEIPTS) - = ~ = ~ - = - -
EGG (RECEIPTS)- - =~~~
SUGAR (MELTINGS) -~ -~ = -~ - ==~ M . T P

BUILDING AND MATFRIALS PRODUCTION

BUILDING CONTRACTS (36 STATES) —
LUMBER (10 SPECIES)--=--~----

GEMENT <= = v mmmmemnemeome o o]

ENAMEL BATHS « SHIPMENTS) - - - . ) L .

TRAN°PORTATION AND EQU IPMENT

PASSENGER AUTOMOBILES - - - - - |
AUTOMOBILE TRUCKS - - - - - = - - J
LOCOMOTIVES { SHIPMENTS J- - - - -]
PNEUMATIC TIRES « PRODUCTION 1-]
INNER TUBES ( PRODUGTION 1=+ -~

TRADE (VALUES)
— E. E T — E T

BANKING‘ I ‘
| 'g | g - 3

STOCKS, BONDS AND CORPORATE FINANCE
h .

WHOLESALE (8 LINES) -~~~ - = - -
DEPARTMENT STORES - - - - - - - -~
TEN-CENT STORES----------
MAIL-ORDER HOUSES- -~~~ - - - -4

FEDERAL RESERVE RATIO------
EARNING ASSETS (F R BANKS!- -
LOANS, DISCOUNTS (MEMBERS!-
INVESTMENTS (F R MEMBERS)- -~
COMMERCIAL INTEREST RATES- -

CALL LOAN INTEREST RATES-- -
PRICES, 25 INDUSTRIAL STOCKS-
PRICES, 25 RAILROAD STOCKS--
PRICES, 40 BONDS-----------
NEW INCORPORATIONS
NEW CAPITAL ISSUES-=-~-------
INDUSTRIAL DIVIDENDS-------- 8
RAILROAD DIVIDENDS - - -~ -----

FOREIGN TRADE AND EXCHANGE

.
EXPORTS FROM U, 8. ------. -4 T T ¥ F T 1 T T T
IMPORTS INTQO U.S.--- - -
EXCHANGE ON CANADA- -~
EXCHANGE ON LONDON------ - 4&

76 80 25 0 '

25 50|75 50 25 o 25 50(76 50 25 () 25 50{75 50 26 ) 25 ©0 7E|75 50 05 0 25 50
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE, DECREASE INCREASE
YEAR IST QUARTER 20 QUARTER 30 QUARTER 4TH QUARTER




The following table contains a review of production
and distribution by principal industries and branches
of commerce for the year, 1925, with comparisons
since 1921. On the preceding page are given graphi-
cally the more important movements in business and

VOLUME OF PRODUCTION

7
STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1921-1925

industry during the year, by quarters, as compared
with the same periods of 1924, while on the next
page is given a table of commodity stocks, as well as

of unfilled orders, as of December 31,

similar data for earlier comparable periods.

AND DISTRIBUTION IN 1925

1925, with

ITEM 1921 1922 1923 1924 1925 ITEM 1921 1922 1923 1924 1925
FOODSTUFFS BUILDING AND BUILDIN((}i MATERIALS—
. continue
Corn grindings (bu.—000 omitted) ...._-. '58,504] 66,794| 66,160| 75,345 70,264 '
Sugar meltings (long tons—000 omitted)..| 3,554| 5,148 4,148 4,547, 5, 113 || Brick production (000 omitted): '
Fish catch d(lbs.—OOO omitted) . ... i 163, 294| 195, 117| 192, 274] 204, 060] 238, 811 o Fa%e(g{)ilck (%grageti)ea)ﬁrm) ................ 7,089 8,206/ 7,988 8,671
Meat production, inspected slaughter emen 8.—000 omitied):

(1bs.—000,000 omitted): Production 98, 203| 113, 870, 137, 377/ 148, 859| 161, 208
Beef produets. o oo oeae oo 4,453 4,969 51201 52521 5,454 Shipments. .| 95,051| 116, 563 135, 887| 145, 747 156, 721
Pork produets_.._.__._.__.._. 6,723, 7,419] 9,182 8,650; 7,349 || Sanitary enamel ware shipments (pleces——

c Lamb danc% mut(;;on procﬂlcts.__ - 493 418 446 450 467 00?3 ogx}ltted): 98 so8| 1,085 1148 1326
ottonseed oil production (1bs.—000,000 aths___

omitted) 1,285 939 1,006 1,155 1,510 Lavatori 698 1,098 1,32 1,323 1,520

Wheat ﬂdo>ur production (bbls.-—000,000 2 2 12 F304) < SN 7970 1,144, 1,370 1,445 1,551

omitted) e 1 126! 6 133 125

AUTOMOBILES AND TIRES §
TEXTILES . I
I| Automobile production (000 omitted): I
Consum?tlon (000 omitted): 1 Passenger cars 1,535 2, 385‘ 3,702, 3,263] 3,818
(pounds). - oo 529, 495: 654,125, 641, 607! 537, 760, 526, 285 |, Trueks. oo - 147 393 377 497
Cotton (bales) 5,407\ 6,088 6,521 5 522 6,428 i Rubber tires, production (000 omltted) |
Silk (bales) . .- oo 323 368! 358 366 501 ! Prneumatic tires 21,820 30,608/ 33,044, 38,726| 45, 633
Production (000 omitted): : ; i Solid tires 424 787 684 568
Fine cotton goods (pieces) . ........__ 4,251 4,629 5,285 4,246 5,053 !! Inner tubes 27,102 38,137, 45,087, 53,028 61, 960
k ! | i ;
METALS ; ; | ! MISCELLANEOUS ‘
i | | H
Production (000 omitted): ‘ | | { Production (000 omitted):
Iron ore shipments (tons).._......... 44,604 85,224, 118,092! 85,248 108,156 Newsprint paper (short tons)_____.__ 1,225 1, 448 1,489, 1,471 1,526
Pig iron (long tons).-....._... 16 544, 26,880, 40,039 31,088' 36,401 ! Soleleather (backs, bends, and sides).! 17,991 17, ’ 735! 18,732 14, 645‘ 14, 884
gtee% uﬁgots El%ng tons)).._ 19 %35’ 34,568 43,486 36,811 44,178 | Navalt ggores, receipts (barrels—000
teel sheets (short tons)...._.. 1,025 2,280 2,675 2,633 3,522 omitted):
Tin (consumption—long tons). " %6, 57 70 64 76 'II‘{urpentiue. . 28? (2)81 318 Sgg 29%
(01531 + IR 7 1,001 1,171 1,1 1, 08
Production (short tons): ! i ! ’ ’
Zine__. 2135, 592 373,680, 531, 204; 535, 848! 590,928 | DISTRIBUTION i
Copper._ 236, 004| 493, 848| 738,768 793, 377 841, 506 | f
Sales (short t : ‘ ; il Sales (dollars—000 omitted):
Structuralsteel ... . ___....._ 1, 113l 2,181 2,203 2,429 2,714 i 4 mail-order houses. .__._._____.._..__ 314, 275} 344,339 433, 177| 461,045, 517, 581
Steelcastings oo oiiaiaioo. 208 813! 895 773 732 ¢ 5 ten-cent chains...._._.._ 253, 020| 286, 500! 338, 064| 378, 883! 429, 131
i ! ‘ 27 grocery chains 436, 212| 508, 848| 632, 784 721, 428] 888, 480
RAILWAY EQUIPMEKT ] ‘ i Advia/}txsmg, agate lines (000,000 omltted) 18 0 o5
. . i ! AgAZING - . i oo - 1 23 24
Locomotive shipments (number) . ...._.. 1, 344‘ 1,274 3,189, 1,465 1,127 Newspaper, 22 cities -1 1,0400 1,094 1,169 1,158 1,213
! I Postal receipts (dollars—000,000 omltted) 249, 274! 301 316 344
PRODUCTION OF FUEL AND POWER i i Foreign trade ode)Jmted States (dollars—
! 000,000 omitted): K
Coal (short tons—000 omitted): | | Exports__. 4,485 3, 832? 4, 167f 4,591 4,909
Anthracite.. 90, 468 54, 684} 95,448; 90,214' 62,515 Imports. - oo 2,509 3,113 "92 3,610, 4,224
Bituminous. 415 920 422 268, 564, 156 483 280\ 522, 967 1
Cok}% (000 omitted—short tons): . 544\ o0 193 0\ ‘ PRICE INDEX NUMBERS i |
eehive 5, .8 ;19,38 9,668 10, 651
por L produCE: S R 19,752] 28,500 37,596 33, 995 30,983\ (Monthly averages, relative to 1913) §
etroleum products omitted):
Crude petroleum (bBls.—42 gal). . 470, 6558 732 714‘ 756 | Farm prices. .. o.oooooao. 116 124l 135] 134 147
Gasoline (gals.). 5,154 6,202] 7,556 8,960 10,886 || Wholesale prices (404 commeod - 147 149/ 154 150, 159
IIfe{)osenet(g?ls 1, 343‘ 2, 3(7)85 %, %32 %, ?2[1)1 2,510 | Retail food prices (22 commodities).._... 153 142, 146 146 145
ubricants (gals.)......__. 7 ! . , 15 1,301 : |
El}(;,ctrlcal 0%1666‘0%37, Ce‘];:il:t 2 )1 station: ! | BANKING AND FINANCE !
OUrsS— omitte |
Total. ol 41,268 47,7 OO:' 55,032 58,992 65,604 || Securities: i
By water power_.__..__.____. .| 14,040, 17,256 19,620{ 20,016 22,320 Sales (000,000 omitted)— i
By fuels. o iiiaoas 26 328| 30,456 36,324/ 39,012 43,284 Stocks (shares) 172 262 287 282 452
i i Bonds, total (dolls.)._._ --| 3,466 4,121 2,735 3,784 3,433
BUILDING AND BUILDING MATERIALS H | Prices, monthly average (dolls.)—
! i 25 railroad stocks ----| 53.21] 62.38! 60.15 67.18 82.49
Contrtatctg) awarded (36 States—000,000 | : i Zg mdustrials 73. 38 S7)§ 58! 107.78 115.08; 152.49
omitte i : | bonds 60. 15 L 11 71,720 74.32) 77.04
Total floor space (8¢ ft.)oeeee e oo . | B 676 706 899 |! Banking and insurance (dollars—000, 000
Total value (dolS.) . .._............{_._.... ) ________ 3,981 4,486, 5822 omitted):
Lumbtetr (%roductlon (board feet—000,000 | R ‘ gir]e) ms;xrange, %ewlbusmess ......... 6,077 6,845 8,419 9,109, 10,927
omitted): ebits to individual accounts—
Southern pine. ... ... ... 4, 505; 5,180, 5,402] 5, 441[ 5, 680 Outside New York City.. 190, 968! 199, 500) 225, 324) 227, 949| 256, 415
Dol}glas‘ﬁr _____________ , . 5,228| 6,105 5,866 6,528 New York Cityoce v aeaaaeoe 207, 096 239, 856/ 238, 392 263, 531| 313,372
California redwood. ......._._.. 475 588 639 | 520 Bank clearings—
California white pine.....___._. 469 797) 1,223 1,153, 1,399 Outside New York City...__.__. 146, 544/ 158, 448| 189, 816] 186, 166 217, 134
Western pine.....oco.ooo.o.... | 893} 1,448 1, 751 1,651 1,804 New York City. ..o ... 104, 328! 217, 896! 213, 996; 249, 870( 283, 619
ﬁorglﬁ Carl?hn? p]l{ne ........ ggi] 631 g7§7 58(;‘ f:gg Interest rates, mo. average (per
orthern hemlock _......__.___ 282 1 245, 2 cent)—
Northern hardwoods_._...__._. 334, 318 449 400! 392 New York call Joans_...._.._.___ 5.99 4.42 4,87 3.17 4.31
Northern pine lumber....._.._. 410 534 818, 5161‘ 559 Commercial paper 60-90 days. ... 6. 54 4.43 4.99, 3.91 4.02
Northern pinelath. ... ___._. 104 151 159 130 145 || Business failures:
Oak flooring. _ 149 75 361 418| 518 Liabilities (dollars—000,000 omitted). 628 624 539 543 444
Maple floorini 101[ 138 141 1031 106 Firms (number) ... oo iooao. 19,652 23,676/ 18,714 20,615 21,214
i J !
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1922-1925—Continued

STOCKS OF COMMODITIES HELD AT YEAR-END INVENTORY PERIODS

1922 1923 1924 {, 1825
COMMODITY Unit T ‘ T
November | December November{ December || November | December w November : December
: oA 30 | 31 30 i 0| 1
S [ | SO U SO
FOODSTUFFS i } i 1 ‘
Beel products. oo .eemeemee oo 95, G"S 116, 255 93,166 | 105, 577 100,239 ! 142,064 73, 564 84,725
Pork produets. .. 452,004 1 619,310 612,823 | 758,200 463.233 | 708,413 | 418,737 515, 292
Lamb and mutton.. ..o ... 3,633 1 4, 523 2,014 l 2,493 | 3,326 | 2,040 & 1, 54 1,825
Sugar (raw at reﬁnerles) 62,8092 | 33,951 62, 839 i 56, 788 32,172 49,393 92, 709 120, 146
Cottonseed 0il.uovoeone o0 116,859 | 109, 444 140, 658 ! 140, 981 106, 426 | 105,992 111,333 119,124
‘Wheat (visible, United States) .. 39,764 ¢ 43, 856 82,2690 i 84,030 105, 533 { 96, 114 4 49,774 55, 024
Wheat flour. . ..._..........._. 9,100 : 7,700 7,900 1 7,100 7,700 ¢ 6,700 i1 7,800 6,900
Corn (visible, United States)...... 12,034 ¢ 17,776 - 3,254 , 9, 683 8,072 ! 19,693 3,077 19,075
Qats (visible, United States)....... 34,887 i 34,725 19, 858 | 21 350 1 71,997 i 76,343 68, 739 66, 762
Butter, 47,773 | 26, 814 51,508 ' oO 299 100, 832 | 65, 694 | 74,754 52,708
37, 591 . 33, 617 55,105 : 48, 566 58, 705 I 49, 187 Ii Gg, 422 5? 348
3, 25 1,311 4,028 1,927 3,102 1,050 | , 7 77
BLT&L 100,170 63, 274 95, 434 §7,030 | 133,090 | 6,733 | 111,459
Fish 54, 503 | 48, 689 63, 458 ‘ 64,200 | 70, 406 | 68,323 | 61,849 58, 651
Coffee (visible, United States). Thous. of bags____.. 957 | 976 1) 884 ! 712 803 \ 611 789
Rice (domestic) .o oceuamuaano. Thous. of pockets.. .. 2,004 2,326 | 1,735 2,011 | 2,265 & 2,347 1,001 ; 2,046
; i : : , f
CLOTHING MATERIALS I i i ; :
i i | | ! :
Wool, grease equivalent (inills and dealers)_.... Thous. of Ibs.._...__ 1325, 174 518,814 1 1474, 748 415, 681 \ 1391,248 | 353,612 1373,010 ; 346,678
Cotton (mills and warehouses) 5, 922 5,987 ¢ 5,214 5,140 5,852 ! 5,437 ¢ 6,662 | 7,326
Bilk (Warehouses) . oo ceemceneceeamaaannn 47,159 49,174 | 35, 398 40, 959 i 55,516 | 61, 533 46,813 - 49,824
{ | | ! \ !
Thous. of long tons_. 44,004 39,806 | 42,836 . 38,635 | 40,728 ! 26,360 . 41, 686 | 36,808
Short tons. 19, 497 18, 252 “ 30,904 37,578 | 2,912 | 21, 208 |, 6,922 | 9,295
Long tons-......_... 2,699 3,704 i 1,072 ! 1,652 |} 2,089 | 2,844 1,904 ' 2, 664
J : 3 | I ;
CONSTRUCTION MATERIALS | “ | | ‘:1 ! i
: ! ! i !
Yellow Pine. oo eicaaees Mieet h. mo..._... ! 1,274,418 1,218,843 1,115,880 © 1,110,704 i} 1,026,246 i 1,041,774+ 1,152,743 | 1,105,620
Oak flooring.. Mfeet b.m___ 19, 132 21,230 41, 467 41, 140 41,795 ‘, 43,823 43,204 | 44,715
Maple flooring._._ | M {eet b. ... 23,908 25,156 22,159 | 24,239 ¢ 22,931 1 25,992 | 20 072 | 28, 440
Cement__...__.. Thous. of bbls. 5, 320 9,108 | 6,991 | 10, 900 | 8,628 ! 14,123 . 14, 534 18, 429
Baths (enamel) .. _.___.__.___ Number._.... 34,370 37,886 | 37,342 | 43, 557 | 90,012 | 104,301 || 85, 555 | 110,011
Lavatories (enamel) Number_-_. 64,822 67,618 09,412 | 84,373 | 171,999 ; 196, 324 201, 847 | 222,032
Sinks (enamel) Number.._. 64 462 - 70,491 ; 67,265 87,147 228,438 | 251, 448 | 239,269 | 228, 659
Turpentine. .. " Barrels_._._. 40 161 44,774 E 39,221 : 50, 323 ; 51, 469 \ 61,379 | 45, 046 ‘ 51,247
ROSIM . e e e ‘ Barrels..cooceecanuos 35‘.’, 465 ° 349,917 1 316, 820 ’ 346, 200 | 228, 673 | 256,482 196,939 | 220,479
: . | H i i
PAPER E E | | | i
Newsprint (at m8) o oo creencmeeeee : Short tonS. . ceemeenn. 19, 651 19, 208 23, 346 ‘ 23,669 25, 062 ‘ 23,838 i 17,418 ’ 16, 238
H | i '
TOBACCO ! ‘ ; ; ‘ | :
) S | Thous. of Ibs.._..._. 11,457,439 1,491,301 | 11,562,225 1 1,651,930 1 11,724,767 | 1,713 610 * 11,754,506 © 1,818,564
Chewing, smoking, and snuft | 1993,398 1, 068, 042 | 1 086,985 | 1,219, 694 ey, %0, 926 | 266,083 i1y, 289 447 1 1,384,627
(07755 g 525 41 SR . 1382, 586 04 | 1393,489 1 358, 256 | 1 407,006 | 3"1 043 w 1389,913 ! 356,119
yp s | I | | 1
i ; | i ; I il
1 Quarter ending September 30.
UNFILLED ORDERS FOR SPECIFIED COMMODITIES
i | I | Porcent
! JUNE 30— i DECEMBER 31— ' egcg‘g]
i “ |
[ _ | change
COMMODITY Unit i | ! i ‘{ : ; 119)2%0.f ngn
. I :
C o | o1 | w2 1 ’ 1922 1928 924 192 Juln;ez 30,
| | I I |
! i — ' e
[ ( l | | | |
Sheets, blue, black, and galvanized ......... Short tonS.weeeoaennn ; 437,853 | 503,175 | 246,810 | 440,687 l‘ 505, 706 445,167 663, 460 | 671 97 +83.8
Steel (U S. Steel Corporatxon) Thous. of long tons.. | 5,636 6,386 | 3,263 | 3,710 | 6,746 4,445 4, 817 ¢ 5,033 +35.4
Locomotives . oooveoaoaaeann b | 596 1,958 531 ¢ 397 t 1, 592 387 31 | 763 | +492.2
Oak flooring__ .. 38,434 | 38, 530 | 36, 093 ﬁ 50, 092 ‘ 40, 925 47,700 53,298 : 61,103 : —422.0
Maple flooring . 26,320 | 28,265 | 9,596 | 9,498 ! 22,324 15,375 12,735 | 9,076 | —4.4
Baths (enamel)_.... 177,197 | 286,888 | 181,907 | 111,797 ! 205, 659 203, 329 29,402 | 83, 859 i ~25,0
Small ware (enamel) - ..o oo 486,331 | 1,038,045 | 458,182 | 252,991 [ Ba7s30| 712,620 | 254,625 | 189,261 |  —252
: } | i ! i i
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BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100-—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the

relative condition of the several phases of business.

The use of index and relative numbers is more fully explained on the inside front cover, and details of manu-

facturing and raw material production are given in the table entitled ‘“Indexes of Business,” on p. 25

i ' R i
il . H R yo}
} ! AYV%KLGYE ‘ 1924 i 1975 ! PERogEggcg;:CAsE;sAs(—)(H
H 1 |
: — 1 I R
| | N D o N Decen- | 1055 foms | 1008, frown
i 1923 1924 P18 ; (i)ve?‘m %c&m | ‘z;)e?g obv:;m %:eerm No.\?énigglx‘, Dgcémber,
i i 1925 1924
i i
| PropucTion: ‘ |
j Manufacturing (64 commodities—Ad- : i !
justed) Ve e 119 113 126 114 113 & 131 128 123 —3.9 +8 8
i Raw materials, total ... _____ 113 118 . 115 156 143 157 145 141 —~2.8 —1.4
i Minerals. - v 131 123 127 120 124 % 132 124 122 —1.6 —1.6
| Animal products. - - ..o ___.1_.._ 117 1 117 113 125 1 138 | 115 119 | 123 +3.4 —10. 9
TOPS - e e 102 118 111 | 195 1581 196 174 164 | —5.7 | +3.8
Forest produets. _ ..o _._. 121 119 1260 114 108l 137 121 118} —2.5' +9.3
Electric power. o oo e 144 | 152 169 | 156 171 ¢ 183 | 178| 188 | 5.6 +9.9
Building (awards—floor space) ... 106 108 138 + 105 | 100 1‘ 148 146 137 —6.2 +37.0
! I o |
Stocks (45 commodities; seasonal adjust- : 1 [ ! ;
ment) o o e e 1i9 135 144 . 135 141 ¢ 132 134 150 | +11.9 +6. 4
UnrFiLLep orpERs {(relative to 1920) .. _._.. 74 52 56 53, 62 53 58 64 || +10.3 “+3.2
Saves (based on value): j i
Mail-order houses (4 houses) ... _._.... 99 105 118 1 131 . 148 ¢ 170 144 166 1 +15.3 +12. 2
Ten-cent chains (5 chaing) e oo _ 165 185 209 | 199 | 366 1 237 220 427 | +94.1 +16. 7
Wholesale trade__ . ___________.__.__ 83 82 84 841 791 101 86 791 —~S.1. 0.0
5‘ Department stores (359 stores) ... 124 125 131 . 141 I 210 i 165 1450 2241 45451 4+6.7
i . i :
Prices (recomputed to 1919 base): | |
Producers’, farm produets. . ... __._... 65 64 70 | 66 67 68 69 68 | —1. 4 +1.5
Wholesale, all commeodities. - ___._____ 75 73 7T T4 76 77 77 76 —1.3! 0.0
Retail food . ... 78 78 84 81 82 | 87 90 89 | —-1. 1 +8. 35
I Cost of living (including food) .o ..... 94 95 98 | 96 g7 ¢ 99 100 99 —-1.0 +2.1
CHECK paYMENTS (141 cities—Seasonal ad- : ‘
justment) . - . e 103 110 127 110 116 | 132 127 ¢ 129 +1.6: +11.2
FacTorYy EMPLOYMENT (1919 base) ._.__.._. 93 84 | 84 81 82 85 8 | 85 0.0 & +3.7
TRANSPORTATION: : ‘ ‘ | ;
Net freight ton-mile operation_.._.... C115 108 ... 115 ¢ 106 ¢ 133 123 oo I
| Car loadings (monthly total).._.__..._ 119 116 122 112 1 100 | 159 117 | 106 —-9.41 46.0
i Net available car surplus (end of mo.)..; 25 | 139 | 146 111 161 66 83 i 162 +95.2| +0.6
} I i

1 8ee p. 28, Jan., 1925, issue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN 1925
GENERAL CONDITIONS

December brought to a close a most active business |
year. Manufacturing production in 1925 was the ;
largest recorded, with a gain of over 11 per cent above |
the 1924 average. Raw material supplies were pro-
duced or marketed in slightly less quantities than
in 1925, in spite of increases in mineral production
and in the output of forest products. Building con-
struction awards were about 27 per cent greater than
in 1924, and railroad traflic, as shown by car loadings,
increased 5 per cent over the 1924 average.

The increased industrial activity in 1925 was ac-
companied by larger average stocks carried, while
average unfilled orders also increased, but the factory
employment index averaged the same as in 1924. In-
dividual production figures showed gains in such im-
portant items as meltings of sugar, production of beef
and lamb, consumption of cotton and silk, production

79396°—26——2

of steel ingots, pig iron, coffee, zinc, bituminous coal,
lumber and automobiles, and the consumption of tin,
new high records being made by steel ingots, automo-
biles, and silk, while pig iron, zinc, and copper outputs
were only exceeded in the war period. Important
declines from 1924 occurred in wool consumption,
wheat flour production, shipments of railroad locomo-
tives and output of anthracite coal. As a result of
the large building program, sales of structural steel in
1925 were the highest on record, but sales of steel
castings declined.

Trade at wholesale and in all classes of retail estab-
lishments increased over 1924.  Check payments regis-
tered an advance over the previous year amounting
to about 15 per cent while life-insurance sales were
the largest on record. Prices in general averaged
higher than in 1924 in all positions.
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Demands for credit at the Federal reserve member

banks were larger than in any of the four preceding |
years with the average amount of loans and discounts |

about 10 per cent higher than in 1924. Interest rates,

both on commercial paper and call loans, averaged |

higher than in the preceding year, as did prices of
stocks, both industrial and railroad. DBusiness fail-
ures, although larger in number of firms than in any
year since 1922, were smaller in the amount of de-
faulted liabilities than in any year since 1920.

SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

December raw material output declined slightly
from November and was almost as high as a year ago.
For the year as a whole it was 115 per cent of the 1919
average, compared with 118 in 1924. Minerals and
forest products showed larger output than in 1924
while the marketing of crops and animal products
declined.

Mineral output for December was less than in either |

the previous month or a year ago, although compared

with December, 1924, the only declines occurred in
anthracite coal and silver.

but declined from a year ago with only eggs and milk
increasing. Crop marketings declined seasonally from

Marketings of animal
products were seasonally greater than in November :

November and increased over a year ago, due mainly
to gains in the miscellaneous group. Forest products
made a slight decline from November but increased
over a year ago, with gum receipts alone showing a
decline.

Manufacturing production in 19235, at 126 per cent
of the 1919 average, was higher than the previous
high record of 1923, the December figure being 9 per
cent higher than a year ago, but slightly lower than in
November. Increases over November were made in
7 groups and declines in only 4, but the decreases in
stone and clay products, tobacco and miscellaneous
(including automobiles) were fairly large. Compared
with a yvear ago, December output was larger in all
groups except stone and clay products, with the mis-

i cellaneous group making a gain of 25 per cent,.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their respec~

tive seasonal movements.

Unfilled orders are principally those for iron, stcel, and building materials.

December, 1925, is latest month plotted]
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Stocks of commodities when adjusted for seasonal

variation increased during December except for manu- |

factured articles other than foodstuffs. Compared
with a year ago, stocks of manufactured foodstuffs
alone declined. Average holdings for the year 1925
were slightly higher than in 1924.

Unfilled orders of iron and steel and building mate-
rials again increased during December, both groups
showing considerable increases. The index was also
slightly higher than at the end of December, 1924,
both groups making gains of the same relative im-
portance. For the year 1925, unfilled orders averaged
slightly higher than in 1924.



The index of wholesale trade showed the usual
seasonal decline in December and was the same as a
year ago, with increases over December, 1924, in
hardware, drugs and meats and declines in shoes,
groceries and dry goods. The yearly average showed
an increase over the 1924 average.

Mail-order, chain and department stores all made
considerable increases in sales in 1925 from 1924, the
Christinas trade being ahead of a year ago in all cases
except candy stores. Stocks held by department

stores on December 31 were slightly higher than a

year ago.
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Building materials alone advanced over November
in the wholesale price groups, while increases over
December, 1924, comprised only the fuel and lighting,
building materials and miscellaneous groups. The
Federal Reserve Board’s regrouping of the wholesale
price index shows declines from November in all
groups except agricultural and forest products, while
from a year ago producers’ goods inercased and con-
sumer’s goods and raw products declined, the latter due
to the 12 per cent recession in agricultural products
which neutralized gains in the other raw material
groups.

COMPARISON OF PRICES FOR RAW MATERIALS, PRODUCERS GOODS, AND CONSUMERS® GOODS

[1913 average prices taken as 100. December, 1925, is latest month plotted]
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PRICES

All price levels—producers, wholesale and retail—
rose in 1925 over 1924, although in each instance the
December figures declined from November. All but
the wholesale prices were, however, higher than in
December, 1924,

Farm prices rose over November in the grain and
dairy and poultry groups and declined in the cotton
and unclassified groups. Compared with December,
1924, advances occurred in fruits and vegetables,
meat animals and dairy ard poultry, the first named
rising 76 per cent, while the grain, cottonand unclas-
sified groups declined.

The cost-of-living index showed increases over
November in clothing and sundries but declines in
the other groups, while compared with a year ago
retail food prices increased 9 per cent, and clothing
and sundries made smaller gains, while shelter and
fuel and light declined.

EMPLOYMENT

The index of factory employment stood the same
for 1925 as 1924. December also showed no change
from November, with gains in the iron and steel, paper
and printing, nonferrous metals and miscellaneous
groups. Compared with a year ago, employment was
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EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

{Drawn from data compiled by U. 8. Department of Labor, and representing weighted indexes based upon number of wage earners in the respective industries in 1919,
Average monthly employment 1923=1C0. Decemher, 1025, is latest month plotted}
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considerably higher, with declines noted only in food

products, lumber, leather and tobacco products.
Factory pay rolls showed a slight increase over

November and a larger increase over a year ago.

i
|
|
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clines from a year ago took place in the same groups

- as showed fewer employees on the roll, except that the

The gains over November were in the same groups as

registered gains in employment.

Similarly, the de- |

lumber group showed larger pay-roll payments, while
the textile group, which made a gain in employment
over December, 1924, showed no change in the pay-
roll index.

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston in December were con-
siderably smaller than a year ago, due to smaller
receipts of domestic wools. Total receipts in 1925

were 2 per cent lighter than in 1924, despite an increase X
| year as a whole prices were almost 10 per cent lower,

in foreign wools of more than 50 per cent. Imports
of wool were likewise smaller than in December, 1924,
but for the year 1925, this movement was almost 30
per cent larger than in the preceding year.

Consumption of wool at textile mills was larger than
in November but smaller than a year ago, with the
year 1925 as a whole showing relatively little change
from 1924. Wool machinery was, on the whole, less
active than in November. Prices of raw wool showed
relatively little change, both from November to Decem-
ber, and from 1924 to 1925. Although prices for
worsted yarns declined throughout 1925, the average
for the year was somewhat higher than for 1924.

Ginnings of cotton at the end of December were 16
per cent higher than a year earlier, while the receipts
of cotton into sight during 1925 averaged 20 per cent
greater than in 1924. Consumption of cotton by tex-
tile mills was 6 per cent greater in December than in
the preceding month, while for the year 1925, the total
consumption was 16 per cent greater than in 1924,
each month of 1925 being greater than the correspond-
ing month of 1924.

Raw Corron CoNSUMPTION AND EXPORTS

[December, 1925, is latest month plotted]
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Stocks of cotton at the end of 1925 were 23 per cent
greater than at the end of 1924 with the greatest per-
centage increase occurring in mitl holdings.  The world
visible supply at the end of the year was 21 per cent

greater than at the end of the preceding year. Ixports
of cotton from the United States during 1925 were
more than 26 per cent greater than in 1924. Whole-
sale prices of cotton during December averaged lower
than in the previous month or a year ago, while for the

ConsumpTioN oF CortroN, WooL, AND SILK

[December, 1925, is latest month plotted]

N

COTTON CONSUMPTION

j: N J‘V‘/JAJ"\"V\V/\’ N

WOOL CONSUMPTION

MILLIONS OF POUNDS

A

SILK CONSUMPTION.

: V'\N

1920

1921 w2z 1923 1924 1928

More cotton spindles were active in December than
during the preceding month or a year ago, while the
December activity recorded the largest number of
spindle hours active since April. Billings of finished
cotton goods were likewise greater than in November
but smaller than in December of last year. For 1925,
however, total billings of cotton finishers were greater
than in 1924 with shipments and new orders showing
similar comparisons. Stocks of finished goods held
by finishers at the end of the year were heavier than at
any period since the middle of 1924, but for the year
they averaged considerably lower than 1924. Exports
of cotton cloth were larger in December than in either



the previous month or December, 1924, while during
1925 cotton cloth exports recorded an incresse of 14
per cent over the previous year,

Imports of raw silk were Jarger in December than
any month of the past three ycars with the exception
of Septernber, 1925, and during the yoar recorded an
advance of almost 30 per cent over 1924. Deliveries
of silk to consuming establishments in December were
larger than in either the previous month or Deceraber,
1924, while for the year as & whole deliveries were
more than 30 per cent heavier than in 1924. Stocks
of raw silk held at warchouses, although exhibiting a
tendency to increase, were almost 20 pe
in December than the holdings of a year previous.
The wholesale price of silk advanced during Decem-

“ o

P
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ent sinaller

ber and averaged almost 10 per cent higher than a year !

ago.

Imporis of burlap were larger than in either the
preceding menth or December, 1924, with an advance
noted in the annual total as compared with 1924.

Imports of unmanufactured fibers, although smaller

than in December a year ago, were larger than in the
preceding month, and for the year 1925 recorded an
advance of almost 5 per cent over the previous year.

IRON AND STEEL

Shipments of iron ore from the mines during 1925
were much larger than in 1924, and receipts at lake
ports inereased correspondingly, the stocks at the end
of the year being only slightly larger than at the end
of 1924,

Pig-iron production was more than 15 per cent
above the 1624 total, and showed an upward move-
ment throughout the latter part of 1925, with Decem-
ber output considerably higher than a year ago. A
smaller proportion of the total output came from mer-
chant furnaces in 1925. Capacity of blast furnaces
in operation at the end of December was larger than
a year ago, exceeding any month since March, 1925.

Pig-iron prices, after declining during the middle
of the year, advanced during the last few months, but
averaged less than in 1924.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[December, 1925, is latest month plotted]

14,000 UNFILLED STEEL CRDERS
SN P i

10,000 ) W= l( \
o oo N J N S~
9 6,
° ol \Y4 N~/ &\/\ /
5 M
2 / ‘J \ _r\/ ,\ / "\/
52,000] — J' V v
é £1G IRON PRODUCTlON\ /
l—

1,000

800 V

80 g15 T iel6 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925

Steel-ingot output in 1925 was the largest on record,
consistent gains being recorded each inonth during
the latter half of the year. Bookings of steel castings
also increased each month during the last half of 1925,
but the total for the year was less than in 1924, owing
to declines in railroad buying. Unfilled steel orders
averaged higher than in 1924 and on December 31
were higher than at any time since February, 1925.
Steel earnings as reflected by the United States Steel

Corporation were higher than in 1924, increases being

made in the last cight months but declines from a year
ago in the first four months of the year. Production of
sheets increased to 93 per cent of capacity for 1925 as
against 74 per cent for 1924, while unfilled orders at
the end of the year were the largest since 1920.  Total
stocks at the end of December were also high but
unsold stocks were less than a year ago.  Stecl prices,
in spite of an upward movement during the past fow
months were less than a year ago. both in December
and for the vear as a whole.

b &
J

Bookings and shipments of fabricated structural
steel both increased over 1924, though November and
December bookings declined from a year ago. Sim-
ilarly, fabricated steel plate bookings increased slightly
over the 1924 total, but declined from November and
December of that year owing to the smaller bookings
of oil storage tanks. Iron and steel exports were less
than in 1924 although December figures increased
over a vear ago, while imports were almost twice as
large as in the previous year.

Sales of stokers were larger than in 1924, and farm
implement sales in the Northwest showed a gain of
40 per cent over the previous yesr.

NONFERROUS METALS

Copper production at mines, smelters and refineries
was larger in 1925 than in any year since 1918.  Ship-
ments of refined copper to domestic consumers also
mede o record, Inereasing almost 10 per cent over
1924, Copper exports were slightiyv less than in 1924,



owing to declines in the last 5 months of the year.
Stocks of blister copper in North and South America on
December 31 were slightly larger than a year previous
but refined stocks were only about half as large. In
spite of a decline in December, copper prices averaged
one cent a pound higher than in 1924.

Activity in metal plumbing goods was generally
larger than in 1924, as shown by shipments and new
orders of all classes of enameled sanitary ware except
the miscellaneous group, and by sales of tubular
plumbing and shipments of brass faucets.
brass faucets, however, declined. Unfilled orders for
enameled sanitary ware were less on December 31

15

Orders for

than a year ago, while stocks were higher except for

the miscellaneous group. Prices of plumbing fixtures
generally declined throughout the year and averaged
5 per cent less than in 1924. The wet process vitreous
enameling industry operated at 73 per cent of capacity
in December as against 86 per cent in November and
84 per cent in October.

Tin: Imports, VisiBLE SuppLy, AND D=rLivERIES To MLLIS

[December, 1925, is latest month plotted]
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Tin deliveries from warehouses in 1925 were the
largest recorded, December figures being 50 per cent
larger than a vear ago, while stocks both in December
and for the yearly average declined from 1924 both
in the United States and the world. Imports of tin
also exceeded previous high levels while the price in-
creased considerably in the latter part of the year and
averaged higher for the year than at any time since
1919.

Zinc production increased steadily during the latter
part of 1925 and averaged 10 per cent above 1924.
More retorts were in operation on December 31 than
at any time since 1920 while stocks were reduced
over 50 per cent during the vear, averaging for 1925
less than at any time since 1915. Similarly, ore
stocks i the Joplin district also declined. Zinc

prices increased considerably during the latter part
of the year, the yearly average exceeding previous
years since 1920,

Lead production was also on a higher level during
the last three months of 1925, averaging almost 10
per cent above 1924 for the complete year. Ore ship-
ments from the Joplin district also inereased while
stocks were higher than a vear ago.  The price of lead
was about the same in December as a year ago, but
made a new high average for the entire year.

Corprer ProDUCTION aND EXPORTS

[December, 1925, is latest month plotted]
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FUELS

While anthracite coal production was virtually
shut down during the latter part of 1925, bituminous
output was steadily increasing from May through
December, the latter month showing the highest
monthly production since 1919. The yearly total,

PropucTioN oF BITUMINOUS AND ANTHRACITE COAL

[December, 1925, is latest month plotted}
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however, although above 1924, was lower than in
1923, while anthracite output was the lowest since
1922, LExports of bituminous coal were about the
same as in 1924, larger shipments being made in the
last half of the year, while anthracite exports were 20
per cent less than in 1924, owing to declines in the last
three months. Prices of both bituminous and anthra-
cite turned upward in the latter part of the year, but
the yearly average for bituminous was about the
same as in 1924,
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Coke production increased month by month in the
latter part of 1925, in both bechive and by-product
ovens, the output by the latter method making a
new high record in December and also for the year.
Exports of coke rose considerably in December, but
the yearly total was below 1923, although 45 per cent
higher than in 1924. After a sharp rise in October,
the price of coke declined in December and for the
vear averaged only 13 per cent above 1924.

Propuction oF BrrHIivE anNp By-Propuer Coke

[December, 1925, is latest month plotted]
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Petroleum output exceeded the 1924 figures through- |
out almosttheentire year, but stocks declined gradually |

throughout the period. Imports of petroleum were
less than in 1924, while the price of crude was higher,
in spite of a seasonal decline in the latter part of the
year. Stocks in Mexico were gradually reduced.

The output of all refined oils except kerosene in-
creased considerably over 1924 to new high records.
Exports of gasoline increased over 1924 and made a
new high mark in December. Stocks of gasoline and
kerosene increased in the early part of the year and
thereatter declined, while gas and fuel oil and lubricat-
ing oil increased their stocks toward the end of the
vear. Prices of refined products, except gasoline,

i increased at the end of the year, but only gasoline and

gas and fuel oil averaged higher than 1924 for the
vear.
AUTOMOBILES

Although automobile output made successive large
declines in November and December from the October
high record, the December total was over 100,000
cars above a year ago and the vear 1925 made a new
high record in production of both passenger cars and
trucks. IExports of automobiles increased during the
last two months of the vear and for the year were 70
per cent larger than in 1924, the previous record. Ex-

| ports from Canada also rose to new high levels.

Assemblies of American cars in foreign countries

| were larger than in either of the two previous years
| when such records were kept while exports of acces-

sories and parts in 1925 were only exceeded by the
year 1920, when prices were much higher.

COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS

IDecember, 1925, is latest month plotted]
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HIDES AND LEATHER

With the decline in imports of hides during the latter
part of the year, 1925 imports were only slightly above
those for 1924, with goatskins and sheepskins alone
making increases. Stocks of hides were higher than
at the corresponding dates of 1924 beginning with
April. Prices of hides averaged higher than in 1924,

although December quotations were lower than a yvear |

ago.

17
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Sole leather output was slightly higher than in 1924, :

with little change shown in upper leather.

Exports, |

on the other hand, showed a decline for sole leather

from 1924 and an increase in upper leather.
prices were slightly lower in' December than a year
ago, the yearly average, however, being higher in 1925.

Both production and exports of hoots and shoes
increased slightly over 1924 and prices averaged some-
what higher. Belting sales were alse higher than in
1924, and more gloves were cut, especially from
imported leather.

RUBBER

Imports of rubber were 20 per cent larger than in
1924, the December figures making a high mark.
World shipments inereased steadily throughout the
year, while stocks in England declined rapidly until
in July they were 90 per cent less than a year before.
Consumption of rubber, based on three quarters of the

year, increased over 1924, although the third quarter .

Leather

NEwsPRINT Parenr PropucrioNn aAnD MILL STocks

[Deceinber, 1928, is latest month plotted]
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BUILDING CONSTRUCTION AND HOUSING

Building costs averaged lower in 1925 than in
cither of the two previous years, due to a recession
in the spring and stable costs thereafter. Building

- construction was far above the previous high mark of

1924 in both volume and value, all classes increasing
over 1924 but industrial construction falling below
1922 and 1923 and educational below 1922 as far as

. floor space is concerned. Construction as a whole

declined from the second, and more rubber was .

reclaimed.

Tire production increased to new records for the .

year, except for solid tires, while stocks showed a _ put in 1925 than in previous postwar years, although

declining tendency after the spring.
PAPER

Paper production for most grades was larger in 1925
than in any postwar vear. Except for wrapping and
fine paper, stocks on hand were less at the end of
of December than a year ago.
paper were larger than in previous years though the
December total was lower than a year ago. Newsprint
prices were slightly lower than in 1924. Publication
of books and shipments of sales books by manu-
facturers both were larger than in previous postwar
years. Printing activity showed little change {from
the 1924 average.

Imports of newsprint |

, ments.

maintained a high level in the latter part of the year
when contracts usually decline rapidly in a seasonal
movement.

LUMBER

The principal species of lumber showed larger out-

redwood declined from 1924. December totals of all
species except redwood were well above the December,
1924, production figures. Shipments of all classes of
lumber on which figures have been rceeived were
higher than in 1924, both for December and the entire
year. Stocks on hand were generally above those
held a year ago. Exports of lumber were practically
the same as in 1924 owing to large December ship-
Prices were generally slightly less than in
1924, both for hardwoods and softweods, though

. Southern pine flooring rose steadily in the last few

Mechanical wood-pulp output was less than in 1924,

but chemical was greater.
pulp increased considerably during the first half of the
year but thereafter declined, though higher than at the
corresponding month of 1924. Chemical pulp stocks,
however, remained steadily below the corresponding
1924 dates. The price of sulphite pulp averaged

Stocks of mechanical |

months.

Production, orders and shipments of both maple and
oak flooring were higher in 1925 than in 1924, the
oak flooring figures being the highest recorded, but
the December figures for maple flooring were lower
than a year ago. Stocks of both kinds of flooring

. were higher than a year ago at the end of December

higher for the vear, with a considerable advance in

December.

and for the year’s average, while unfilled orders in-
creased over a vear ago for oak but declined for maple.

More piano benches and stools were shipped in
1925 than in 1924, but unfilled orders at the end of the

| year were less.
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STONE, CLAY, AND GLASS PRODUCTS

Shipments of common brick were larger than in
1924, due to large gains in the latter part of the year,
while unfilled orders showed than the usual
seasonal decline in the fall and averaged higher on
Deceraber 31 than a year ago. Average stocks were
higher than in 1924 but at the end of the vear stocks
were less than in December, 1924, The price of
common brick averaged less than in 1924, although
higher in Decomboer than a year ago.

Face-brick output and shipments were larger than
in 1824, and stocks and unfilled orders averaged higher,
both for December 31 and for the year as a whole.

Architectural terra cotta bookings increased over
1924, the December figures being half again as large
as & year ago in tonnage.

less

CeMENT: PrODUCTION, SHIPMENTS, AND STOCKS

[December, 1923, is latest monih plotted!
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Paving brick output was larger than in 1924,
although less than a year ago in the last few months
of the year. New orders and shipments weroe slightly
higher than in 1924. Stocks averaged higher and un-
filled orders less, but on December 31 unfilled orders
were slightiy higher than a year ago.

Cement output and shipments again increased to
new high levels and larger stocks were maintained
throughout the year. Prices were about the same as
in 1924. More concrete pavements were contracted
for in 1925 than in previous vears, although Deceinber
lettings were less than a year ago. Federal-aid high-
ways under construction averaged less than in 1924

Production and shipments of illuminating glussware
were higher than in 1924, both for December znd the
vear as & whole, while net orders also increased for the
vear but declined in December from » vear ago.
Plate glass output increased to a new high level in
1925, with a seasonal recession at the end of the
year.

CHEMICALS AND OILS
Exports of sulphuric acid declined from 1924, par-
ticularly in the latter part of the vear. The price
remained constant for the greater part of 1824 and

1925, Production, stocks, and apparent consumption
of acid phosphate all increased in December over
both November and a year ago. Fertilizer exports
for 1923 were slightly larger than in 1924, December
shipments being the Iargest since May, 1924. Imports
of potash and of nitrate of soda were both slightly
above the 1924 imports, though less in the December
CONMPArisons.

IMpPorRTs or PoTasm AND NITRATE OF Soba
[December, 1925, is latest month plottedl
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Production of explosives increased slightly over 1924
for the year's average and for December, while ship-
ments made a slight decline in both comparisons. In
spite of declines in the latter part of the year, sales
averaged the same as in 1924, while 1925 stocks
averaged higher than in 1924 but were lower in the
last three months of the year.

Turpentine and rosin receipts at Southern ports
declined slightly from 1924 and wwere also less in De-
cember.  Stocks on December 31 were less than a year
ago, though turpentine stocks averaged higher than in
1024 for the year as a whole.

Acetate of lime output and shipments increased
over 1924, while stocks on hand were reduced consid-
erably. Exports were slightly less than in 1924 and
the price also averaged less, though advances occurred
in November and December.  Crade methanol out-
put and shipments were slightly higher than in 1924, but
much higher in December than a vear ago. Stocks
were reduced and  exports also  declined, though
December shipments were the highest since August,
1024, The priee of erude methanol averaged less than
in 1924, Wood was consumed in earbonizing at a higher
rate than in 1924, but stocks of wood were reduced.

QOutside of considerable advances in essential oils
and in oils and fats, most groups of oils and chemicals
averaged about the same in price as in 1924, and in
Deeemnber the principal chinnges from a year ago were an
advance in essential oils and a decline in erude drugs.



Imports of vegetable oils declined from 1924, though
gains were made in the last three months of the year.
Exports of vegetable oils increased. Cottonseed oil
production and stocks, as well as stocks of cottonsced,
increased over 1924, both for December and for the
calendar year. There was little change in the price
of cottonseed oil. Oleomargarine consumption was
less than in 1924 in the early part of the year but in-
creased in the last half.

Flaxsced receipts and shipments were less than a
year ago both for December and the entive year, while
stocks were higher. Linsced oil and ocil-cake were
shipped in much greater quantities than in 1924 from
Minneapolis.

CEREALS

The visible supply of wheat in both the United States
and Canada averaged less than in 1924, but a larger
supply was held in Canada in the last four months of
the year with the advent of its large crop. With the
smaller wheat crop in the United States in 1925, re-
ceipts and shipments were less than a year ago and
exports also declined. Canadian exports also averaged
less than in 1924 though increasing in the latter part
of the yvear. Wheat prices averaged higher than in
any year since 1920.

Flour production, shipments, and stocks all averaged
less than in 1924 owing to declines in the latter part of
the year. Exports of wheat flour were less than in any
year since the beginning of the war, while prices were
higher than in any year since 1920. Canadian ex-
ports also declined {rom 1924, though inecreasing at the
end of the year.

The large corn supplies held in the early part of 1925
brought the yearly average above 1924, though de-
creases occurred in the fall months. Receipts and
shipments of corn averaged less than in 1924, though,
with the advent of the new large crop in November,
increases began over a year ago. Exports of corn
rose steadily during the latter part of the year, but
were insuflicient to offset the decline of the earlier
months in the yearly average. Corn prices for the
year averaged higher than at any time since 1920 in
spite of the decline in the last few months.

Barley receipts and exports were both larger than
in any year since 1919, but were less than a year ago
in the last few months of 1925. The price of barley
was higher than in 1924, though lower at the end of
the year.

Rye receipts and exports both declined from 1924,
while the price of rye was higher.

Receipts of oats were less than in 1924 but exports
were much greater. The price of oats was lower than
4 year ago. ’

Rice receipts and shipments were less than in 1924,
and stocks also averaged less. lmports increased over
a year ago and were larger than exports for the first time
since 1918, exports being the smallest since 1914.
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In spite of increases in November and December,
hay receipts were less thanin 1924.  Car-lot shipments
of onicns, potatoes and citrus fruit were all smaller
than a year ago, both for December and the year.
Apple shipments increased over both periods and
storage holdings increased over December 31, 1924,
though averaging less for the year.
MEATS AND DAIRY PRODUCTS

The movenient and slavghter of cattle and calves
was heavier in 1925 than in the previous year. each
month with few exceptions showing increases over the
corresponding months of 1924, Prices of cattle and
calves exhibited weakening tendencies toward the
close of the year, but for 1925 averaged mere than 10
per cent higher than in the preceding vear.

The movement and slavghter of hogs was smaller
in 1925 than in the preceding year, almost every month
recording declines from the previous year. Prices of
hogs exhibited an increase of more than 40 per cent
in 1925 as compared with the preceding year.
Propuction, Exports, anDp Storace Howupings or Pork

AND Porx Propucrs

[December, 19235, is latest month plotted!
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The movement and slaughter of sheep and lambs
in 1925 showed little change from 1924, while prices
continued to advance toward the end of the year,
making the yearly averages more than 5 per cent
higher than in 1$24.

Production of beef in 1925 was larger than in the
previovs year, practically each month showing in-
creases over the corresponding month of the previous
year. Storage holdings of beef at the end of the year
were 40 per cent smaller than at the end of 1924, while
the wholesale prices of steer rounds for the year aver-
aged higher than in 1924,

Production of pork products was 2lmost 15 per cent
smaller in 1925 than in the preceding year. Storage
holdings of pork preducts on December 31 were con-
siderably smaller than a year earlier, while prices of
smoked hams were higher, the average quotations for
the year being more than 30 per cent ahead of 1924.
Production of lamb was greater than in 1924, while
storage holdings at the end of the year were about
35 per ceat smaller than at the end of 1624,



Receipts of poultry at the five principal markets
were smaller in 1925 than in the previous year and
storage holdings at the end of the vear were about 15
per cent smaller than at the end of 1924. The total
catch of fish during 1925 was more than 15 per cent
heavier than in 1924, but storage holdings on Decem-
ber 15 were about 15 per cent smailer than a vear
earlier,

Receipts of butter at the five princpal markets
were lighter than in 1924, despite heavier receipts
during the last quarter of the vear. Storage holdings
of creamery butter at the end of the vear were about
20 per cent lighter than at the end of 1924.  Average
prices for creamery butter exhibited weakening tend-
encies in the last two months, but for 1025 as a whole
average quotations were 10 percent higher than i1: 1924,

Receipts of cheese at the primary markets were
larger in 1925 than in 1924, due primarily to larger

20

receipts during the last half of the year. Storage hold- -

ings of American cheese at the end of 1925 were more
than 15 per cent larger than at the end of the preceding
yvear, while for the last three months of the vear a
declining price tendency was reported.

Kgg receipts in 1925 were practically on
level as the preceding year, while cold-storage hioldings
of case eggs at the end of the vear were more than 50
per cent heavier than at the end of 1924,
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SUGAR, COFFEE, AND TEA

Imports of raw sugar were about 8 per cent heavier
than in 1924, while the receipts of the domestic crop
were more than 25 per cent smaller.  Meltings of sugar
were about 12 per cent larger than in 1924, increases
occurring in practically every month over the corre-
sponding period of 1924. Stocks of raw sugar held at

Raw Sugar: Imports, MBELTINGS, AND REFINERY STOCKS

[December, 1925, is fatest month plotted]
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refineries at the end of the vear were almost three
times as large as a year earlier. KExports of refined
sugar during the year were about 75 per cent larger
than in 1924, with the greatest increases noted i the
last quarter. Wholesale prices of raw and granu-
lated sugar continued to average higher during the
last few months of the year, but in 1925 on the whole
were 25 per cent less than in 1924.

Receipts of coffee in Brazil were smaller than in 1924,
while the visible supply at the end of the year was
smaller than a vear age. Imports of coffee into the
United States were smaller than in the previous year,
while the visible supply in the United States on Decem-
ber 31 was more than 30 per cent larger than at the
end of 1924. Imports of tea were almost 10 per cent
larger in 1925 than in the preceding year.

TOBACCO

The tobacco crop, according to the final estimate,
was about 7 per cent larger than in 1924, Sales of
unmanufactured tobacco at loose-leal warehouses in
1525 were about 30 per cent larger than in the pre-
ceding vear, the greatest increases occurring during
the last half of the year. Exports of leaf tobacco
were smaller than in 1924, while tobacco stocks at
the end of the vear were about 6 per cent greater

Revamive CoxsvaprioNn or Crgars aND CIGARETTES
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than at the end of 1924, Consumption of manufac-
tured tobacco and snuff was slightly smaller than in
the preceding vear, increases in the last quarter being
insufficient to offset declines in the preceding nine
months.  Consumptien of cigarg, as seen from tax-
said withdrawals, was about 2 per cent smaller than
in the preceding vear while the consumption of ciga-
rettes increased imore than 10 per cent. Cigarette
exports, however, were more than 20 per cent smaller
than in 1924,

WATER TRANSPORTATION

Traflic through the Sault Ste. Marie canals was
nore than 10 per cent heavier in 1925 than in the
previous vear, almost every month showing increases
over the corresponding month of 1924, River traffic
on the Ohic and Mississippt was likewise heavier than
in 1924, The tonnage of vessels clearing American
ports for foreign trade was alse larger in 1925, the
increase in the tonnages of foreign bottoms more than
ofisetting the decline in the tonnage of American ves-
sels.  Ship construction in 1925 was on a slightly larger
scale than in the preceding year while ocean freight
rutes showed relatively little change.



RAILROADS

The number of cars loaded with freight during 1925
was more than 5 per cent larger than during the pre-
ceding year, practically cach month of the year showing
an increase over the same month of 1924. Despite
the large carloadings there was a larger available sur-
plus of freight cars at the end of December than at the
end of the same month of the year previous, while for
1925 as a whole, car surplusages averaged about 5 per
cent greater than in the preceding year. Froight cars
in bad order at the end of the year were smaller in
number than at any time during the past two years,
being equivalent to about 7 per cent of the total
number of cars in use. Only about half as many
freight cars were ordered from manuvfacturers in 1925
than in the preceding vear, but the last two months
of the year recorded larger orders than in the cor-
responding period of 1924.

SHORTAGE, SURPLUS, AND Bap-Onrper Frricur Cans

[December, 1925, is latast month plosied)
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The total number of locomotives on railroad
lines averaged smaller in 1925 than in the preceding
year while the tractive power averaged higher, this
condition being due to replacements of larger units.
The number of bad-order locomotives decliried almost

21

consistently during 1925 and for the year as a whole
averaged about 17 per cent to the total number in
use. New orders for locomotives during the last
quarter of the year were heavier than in the corre-
sponding period of 1924, but, on the whole, orders in
1925 were about 30 per cent smaller than in 1924,
Unfilled orders for locomotives at the end of the year

were about 80 per cent larger than at the end of 1924,

Sires BY MarL-Orper Houses axp Ten-CenT CHAIN STORES

[December, 1925, is latest month plotted)
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DISTRIBUTION MOVEMENT

Sales by mail-order houses in Decembesr were larger
in volume than in either the previous month or Decem-
ber, 1924. For the year as a whole, the volume of
business by the two leading houses was about 16 per
cent greater than in 1924, Sales by ten-cent chain
stores were seasonally larger than in November and
more than 15 per cent greater than in December, 1924.
As in the case of mail-order houses, ten-cent chain
stores recorded a substantial increase in the volume
of business in 1925 over the preceding year. In the
case of ten-cent stores, there was an increase of about
4 per cent in the number of unit stores operated during
the vear, comparing with an increase of upwards of
13 per cent in the aggregate volume of sales.

LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS
{December, 1923, is latest mounth plotted]
4,000
2.000 e UNFILLED ORDERS — A o =.\
., ~ S N
1,000 LN 4.
800,y . // > »
800 N 1o SHIPMENTS \ = /
400 / r\ ‘\ -~ LN . N //
g \ -~ NI/ ! \ e ~
§ 200 /s/._\ e 4 o “A’-_/._’\‘
2 100 \ 2 /\/ AN Z TN\
80 \ \ / '/ s W
60 e, VAN W | 4 A
© \YEAN |
\A
. 20
: 1920 1921 1922 1923 1924 1925




Sales by grocery chains, drug chains, cigar, shoe,
music, and candy chains also showed larger volume
than in 1924, the principal increases oceurring in the
sales by’ grocery and music chains. Department
store trade also recorded an increase over the preced-
ing vear with advances in all districts. Stocks of
merchandise held by department stores averaged
slightly higher in 1925 than in the previous year but
stores 1n the Boston, Atlanta, and San Franeisco
districts had lower average stocks.

Wholesale trade was larger in volume than in the
preceding year, increases occurring in all lines for
which comparable data are available, except groceries.

LIFE INSURANCE

New business of life insurance companies in Decem-
ber was the largest on record since montaly figures
became available in 1921. For the year 1925, all
types—ordinary, industrial, and group—showed sub-
stantial increases over 1924, with group reporting an
advance of about 70 per cent over the preceding year.
Since 1913, group insurance business lias increased
almost 50 fold.

Sales of ordinary insurance showed the greatest
percentage increase over 1924 in the western agrieul-
tural section where the advauce was about 18 per cent.
The Southern States came second with about 16 per
cent, followed by eastern manufacturing, the western
manufacturing and the far western districts. Ad-
mitted assets of life insurance companies continued
to mount and at the end of 1925 were 10 per cent
larger than at the end of the preceding year. Real
estate investments of life insurance companies, with
an increase of about 14 per cent, contributed the
greatest single amount.

BANKING

Check payments, both in and out of New York
City, were larger in December than in either the pre-
ceding month or a year ago. For the year 1925
payments by check in New York City were 19 per
cent larger in volume than in the preceding year as
against an advance for the country outside of New
York amounting to 12 per cent.

Bills discounted by Federal reserve banks continued
to increase and at the end of 1925 were much larger
than a year earliecr. Federal reserve notes in circula~
tion, although exhibiting an increasing tendeney siuce
the middle of 1925, were smaller than at the end of
1924. Investments of Federal reserve banks at end
of the year were larger than a year 'earlier while the
reserve ratio was lower than at any time since 1921.

Loans and discounts of Federal reserve member
banks continued to mount and at the end of 1925
showed accommodation 9 per ceut greater than at the
end of 1924. Investmentsof member banks, and net

demand deposits were also larger. Interest rates
exhibited an increasing tendency throughout the year
and at the end of 1925 were one-fourth and three-fifths
higher than at the end of 1924 for commercial paper
and call loans, respectively. Savings deposits con-
tinued to mount and at the end of the year were 7 per
cent larger than a year earlier.

AND Torarn InxvestmeENTs OF FEDERAL
RESERVE BANKS

Birrs DiscounTED

[December, 1925, is latest month plotted]
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Prices of stocks continued in December the upward
tendency both as respects industrials and railroads.
Average quotations for the year for each class were
substantially ahead of the previous year. Prices of
bonds aiso averaged higher than in 1924, the prinei-
pal increase being noted in prices of second grade rails.
The aggregate turnover of stock on the New York
Stock Exchange was smaller then in either of the two
preceding months, but for the year as a whole the
volume of sales was 62 per cent greater. Sales of
bonds, on the other hand, were smaller in 1925 than
in the preceding year. Dividend and interest pav-
ments scheduled for distribution during January were
more than 10 per cent larger than in January, 1925.
For the calendar year 1925 payvments to investors were,
on the whole, 6 per cent greater than during 1924
with the total payments of dividends 5 per cent
greater.

Loaxs Aavp Discounts AND ToTaL INVESTMENTS OF FEDERAL
Reserve MeuBER BANKS

[December, 1925, is latest month plotted]
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PUBLIC FINANCE

The gross debt of the Federal Government con-
tinued to decline and at the end of the year was over
4 per cent less than a year ago. Customs receipts in
December were greater than in December, 1924, and
the calendar year 1925 showed an increase over the
previous year of about 1 per cent. Money in circula~
tion at the end of the year continued to increase but
on a per capita basis was smaller than at the end of
1924.  Agricultural loans outstanding increased dur-
ing December and at the end of that month were con-
siderably higher than a year ago for all agencies
engaged in this operation except the War Finance
Corporation.

CORPORATE FINANCE

The capital of new corporations chartered in Decem-
ber was smaller than in the preceding month but al-

For the year 1925 new incorporations were 40 per cent
ahead of 1924. New corporate sccurities issued in
December were smuller than a year ago but for the
year 1925 the value of new corporate securities was
more than 10 per cent larger than in 1924,

Business failures in December were larger both in
liabilities and in number than in the preceding month,
but in both respects were smaller than in December
of 1924. For the year as a whole the liabilities of
failing firms were about 18 per cent smaller than in
1924 while the number of firms failing in 1925 was
about 3 per cent greater. Smaller liabilities were
shown in 1925 among manufacturers, trading estab-
lishments recording an advance in defaulted liabilities
as compared with the preceding year. Liabilities of
failing banks during the last quarter of the year were
larger than in any similar period since the first quarter
of 1924, while for the year as a whole, 1925 showed

most 40 per cent larger than in December a year ago. | smaller bank failures than either 1923 or 1924.

BUSINESS FAILURES, BY CLASSES OF ESTABLISHMENTS

{Data plotted are 12 months’ moving monthly averages.

December, 1925, is latest month plotted.]
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GOLD AND SILVER

Receipts of gold at the mint, although smaller than
in November, were larger than in December, 1924, but
for the year 1925 a decline from the preceding year
was noted. Imports of gold were smaller than in
either the previous month or a year ago, while exports
showed similar comparisons. For the first time since

1919 the annual gold movement showed an excess of |

exports over imports.

Goup Trapr BaLance, SmowiNg Excpss or IMPORTS AND

ExporTs
[December, 1925, is latest month plotted}
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FOREIGN EXCHANGE AND TRADE

Silver production, although larger than in Novem-
ber, was smaller than in December, 1924. The year
1925 as a whole likewise recorded a decline from the

-ecedi . Th ice of silver in New York i
preceding year. e price of silver in New York in

December exhibited the same weakening tendency of |
tol s,

the preceding month, but the 1925 average was 3 per
cent higher than 1924. Exports of silver were smaller
in December than in either the preceding month or a

! year ago, while imports, although smaller than a year
- ago, were larger than in November. Asin 1924, the
silver movement showed an excess of exports over
imports.

Of the exchanges on principal countries, the Japa-
nese ven alone showed an increase in December over
the quotations in the preceding month, while declines
were noted in the rates on the French franc, the Cana-
dian dollar, the Argentine peso, and the Brazilian
milreis. Imports of merchandise into the United
States were larger than in either the preceding month
or a year ago, while for the calendar year 1925, 17 per
cent more merchandise in value was imported than in
1924. Exports of merchandise from the United States
in December were larger than in the preceding month
or a year ago, while compared with 1924 the year’s
movement was about 8 per cent larger.

IvporTs axD Exports oF MERCHANDISE

{December, 1925, is latest month plotted)
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production in various groups
of industry and commerce. Data for previous periods are given in the detailed table on page 26. The data
covering the other indexes usually found in this table are given in the detailed tables covering each particular

subject.
Maxi-
muim
since
Jan. 1,
1620
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS
Grand total_________ . ___ 179
MINERALS
Total - _ .. e _. 146
Petroleum ___ . _ __ ___ . ________________ 216
ituminous coal____  _____________.___ 137
Anthracite coal_.. ____________________ i2
Ironore® ___ L ____._ 241
Copper. ... 148
Al .. 188
ZANNC o e 1133
Gold o .__. 131
Silver_ e 145
ANIMAL PRODUCTS (marketings)

Total. __ .. 138
Wool* ______ L ______.. 227
Cattle and ealves. . __________________ 143
Hogs_ .. 177
Sheep __________________________________ 153
BeEs ™ oo e 245
Poultry*_ _____ .. 390
Bish_ .. 163
Millkk (New York) _ ____________ ____._._ | 169

CROPS (marketings) |

Total _____ . _______. | 248
Grains *_ ___ ___ o _________.._ 242
Vegetables ¥ _______________________. 254
Fruits *_ e i 405
Cotton products *_ _ __________________ 210
Miscellaneous erops *__ _______________ 170

FOREST PRODUCTS

Total . oo i35
Luwmaber___________________________. 1387
Pulpwood _ _ . ____ 164
Gum (rosin and turpentine) *__________ 267
Distilled wood_ ______.___.___________ 149

MANUFACTURING

Grand total (adjusted for workingdayvs)_____ 132

Grand total (unadjusted) ... ____.__ 137
Foodstuffs______.____________________ 129
Textiles_ - .o oo .. 130
Tronand steel.____ . ________________.. 147
Lumber_ . __ 166
Leather_ _________________________.___ 115
Paper and printing_ _ . _ . _____________ 121
Chemicals, oils, ete. . _________________ 191
Stone and clay produects._.____________ 164
Nonferrous metals__ ._ ___________.____ 195
Tobacco_ - __ 132
Miscellaneous__ .. _________._.___ 148

- PER CENT INCREASE (-
Mini 1924 1925 SR\i)’ll‘ZCIBEASE (—)( )
ini-
mum i
Jsalgc‘i ) | December, | Viecember,
i | cctaer| Nqz9m Do | octper Ny Do | W) | (TG
1925 1924
|
73 179 | 156 143 157 145 141 —2. 8 —1. 4
62 35 i20 124 132 . 124 122 —1. 6 —1.6
105 190 179 180 204 195 193 —1.0 7.2
41 125 0 198 119 137 131 136 +3.8 +14. 3
0 106 0 920 163 i 2 4 1 4+100.0 —96. 0
0 71 26 0 K89 54 0 0.0 0.0
i7 137 135 : 134 140 133 137 +3.0 2.2
74 1 168 165+ 163 183 174 185 -+6. 3 +13. 5
3% ¢ 112 12 123 124 134 138 3.0 +12. 2
57 128 0 108 1 62 4 130 104 o6 ! -7 7 +4. 3
S0l 119 | 319 1200 98| 104 1051 410 —125
3 | | l
&6 1 112 125 138 115 19 123 | +3. 4 —16. 9
19 1 62 69 93 33 41 31 —24. 4 —66. 7
A8 4 133 115 102 136 111 100 —9.9 —2.0
54 | 107 121 77 91 103 117 +12. 6 —53. 9
54 1 146 33 71 141 76 71 --6. 6 0.0
30 ¢ 62 36 43 1 60 36 53 +47.2 +-23. 3
21 L 138 313 390 1 139 214 345 +9.9 —11. 5
45 1117 §i 71122 &7 54 —37. 9 —23.9
@4 0 136 | 128 130 ‘ 138 133 136 +2.2 +4.6
49 . 246 195 158 | 196 174 164 —5.7 +3.8
43 242 1 166 133 1 166 110 137 +24. 5 +3.0
58 228 141 92 1 234 121 86 —28.9 —6.5
50 1 357 184 84 | T4 175 83 —52. 6 —1.2
19 4 278 271 234 | 310 277 239 —13.7 +2.1
19 L 120 120 066§ 114 138 135 —2.2 +27. 4
(134 123 114 g 168 137 121 118 —2.5 +9.3
59 121 111 104 137 120 116 —3.3 +11. 5
51 121 115 110 % 119 124 120 —3.2 +9.0
26 169 179 196 178 131 151 +15. 3 —23.0
2 98 26 95 104 108 109 +0.9 +14. 7
1 i16 114 113 1 131 128 123 —3.9 +8. 8
64 121 110 113 | 136 123 123 0.0 +8. 8
77 112 100 104 112 96 105 +9. 4 +1.0
54 111 101 169 108 105 110 +4. 8 +0.9
32 105 106 122 130 131 134 +2.3 +9.8
57 144 131 127 166 144 142 —1. 4 +11.. 8
63 96 81 83 96 77 86 +11. 7 +3.6
69 113 102 106 118 114 119 +4. 4 +12. 3
92 165 166 173 188 181 186 +2.8 +7.5
69 143 128 116 158 133 113 —15.0 —2.6
71 163 152 149 193 159 167 -+5.0 +12. 1
70 123 106 100 132 116 104 —10. 3 +4. 0
37 121 100 95 148 130 119 —8 5 +25.3

* Fluctuations between maximum and minimum due Jargely to seasonal conditions.
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Table 1.—INDEXES OF PRODUCTION

[Index numbers for base year in boldfaced type

DEPARTMENT OF COMMERCE INDEXES FEDERAL RESERVE BOARD
Manufacbusi Raw materials 22 basie
anufacturing .| com=
(64 comm odities)! Agricul- nyo o Manu- | modi-
gr(l)(%t Animal [ ture? 40" 'oom | ings ( ties ‘t
market- orestry || com- correct-
YEAR AND MONTH Total Minerals ings (26 p('éocdo'::ifs (13 com-|| modi- ntli(e’:‘si)i- “fnco(:ili'-l-- ed for
Unad- Ad- (9 ecommodities) con(;_- modi- ntliod)i- || ties) tics) seasloual
modi- . ies) | ele-
justed | justed ! ties) ties) : ment)
!
! Relative
Relative to 1919 to 1909~ Relative to 1919
1913 av.
1919 monthly average._______ 100 100 100 114 100 100 100 100 100 100 100 100
1920 monthly average___.____ 98 98 98 126 111 94 95 102 91 17 102 105
1921 monthly average_. _..___ 79 7! 103 98 91 112 98 86 105 92 80 80
1922 monthly average________ 101 101 107 109 93 113 106 110 110 95 104 98
1923 wonthly average_._..... 119 119 113 147 131 102 117 121 108 132 124 1
1924 monthly average _______ 113 ! 113 118 138 123 118 117 119 i1y 122 115 108
1925 monthly average. ... ____ 25 ! 125 115 144 127 111 113 126 113 127 129 116
1923
September.... . ... 113 118 129 153 130 144 108 124 128 126 118 114
October_____________________ 123 1i8 155 167 145 184 122 132 158 143 129 118
November. - 113 113 140 149 131 158 123 120 144 130 119 116
December. ... . 105 109 129 135 125 133 129 106 130 123 109 119
118 113 109 130 130 93 119 111 103 138 123 121
117 122 101 134 124 87 105 114 96 130 124 121
124 124 04 13- 122 71 107 117 26 128 128 117
118 118 87 17 108 54 118 129 kil 110 123 114
112 108 94 139 120 60 124 132 87 114 113 104
100 104 89 138 117 56 117 120 7 110 98 94
101 101 97 142 121 73 117 111 100 113 97 95
109 109 121 142 122 129 108 124 120 116 105 94
114 114 152 147 128 193 110 119 152 124 113 103
121 116 179 156 135 246 112 123 193 134 124 109
110 114 156 134 120 195 125 114 160 122 113 108
112 112 143 135 124 158 138 108 143 130 117 117
1925
January _ .. ... 122 117 120 145 133 119 113 116 118 141 127 127
February.coooeoooooo il 115 124 25 124 1% 81 102 111 83 119 120 124
March. ... - 129 129 97 129 118 75 112 125 86 123 134 120
130 130 86 130 117 49 115 130 72 118 132 119
128 128 91 ! 153 131 55 114 133 79 125 129 111
127 127 93 152 131 55 120 134 83 125 125 110
129 129 97 160 136 69 111 126 88 129 126 113
121 121 114 165 142 106 107 132 104 136 12t 109
September____...._.____.____ ' 122 122 150 145 125 191 105 131 152 121 126 111
Cctober___ | 136 131 157 154 132 196 113 137 166 130 141 116
November__ ... ... __ 123 128 145 141 124 174 119 120 149 125 129 115
December_.____________.____ 123 123 141 131 120 164 123 120 148 129 129 121
1926
3110 155
Febiruary o acmeeee oo
Marcho ..
Aprilo .
May o oo
June. il

t Weighted average of 64 commodities (glass bottles having been dropped from the original 65 commodities), representing about 36 per cent of the entire manufacturing
industry, based on value added by manufacture, as compiled by the I7. S. Department of Comanerce, Bureaw of the Census: For details see January, 1923, issue (No. 17) and
January, 1924, issue (No. 29) of SURVEY or CURRENT BUSINESS. The adjusted index eliminates changes due to the varying number of working daysin each month, thus
((e%abling eomg)arison of productive activity to be made on a basis of 26 working days for each month. Details of the method employed appeared in January, 1925, issue

No. 41), p. 28,

2 Weighted averages, compiled by the U. S. Department of Commerce, Bureau of the Census, representing 87 per cent of minerals, 94 per cent of crops, 99 per cent of
marketed livestoek and its products, and 80 per cent of forest products: For details, see the following issues of SURVEY OF CURRENT BUsINESS: Minerals, May, 1922 (No. 9)
and Scptember, 1922 (No. 13); crops, July, 1822 (No. 11); animal products, June, 1922 (No. 10}; forestry, August, 1922 (No. 12); total, Septermber, 1422 (No. 13). The indexes
relative to 1919 are weighted in accordance with production in that census year, while the mineral index relative to the five-year pre-war average is weighted by the
average valuz of mineral production in the years 1509 to 1913.

3 Weighted averages compiled by the Federal Reserve Board: For details see issues of the Federal Reserve Bulletin for March, 1922, and March, 1924,

1 Weighted averages compiled by the Federal Reserse Board and corrected for seasonal variations: For details, see December, 1922, issue of the Federal Reserve Bulletin.
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Table 2.—INDEXES OF COMMODITY STOCKS AND UNFILLED ORDERS

{Index numbers for base year in boldfaced type]

STOCKS ! (held at end of month) UNFILLED ORDERS ®
[
Unadjusted indexes ! Adjusted for seasonal element {
|
| ] |
Raw | Raw Build-
Manu- . Manu- Iron
YEAR AND MONTH mate- | Manu- | Tg, . . mate- | Manu-| Ve, Total || and ing
Raw rial fac- tured Raw rial fac- tured teel matee
Total? || food~ for tured | SOTHC || Total? || food- for tured | GUTeC stee rials
stuffs | manu~ | food- | . o4 stuffs | manu- | food- | o
fac- stufls ties | fac- stufls e l
ture [ | ture S 1
! |
Relative to 1919 Relative to 1920
\
1919 monthly average_ .. 100 100 100 100 b K0 N | AU SIS SRV (RPNt | QUSSR (UM U
1926 monthly average _ .. 96 89 106 94 98 100
1921 monthly average. .. 132 161 147 78 135 41
1922 monthly average _._ 126 192 110 72 117 935
1923 monthly average. __ 119 144 111 81 130 129
1924 monthly average._ __ 134 13 119 85 162 ! 106
1925 menthly average. __ 145 166 138 78 173 109
1923
May . cimmeeeeas 104 130 83 7 116 113 143 93 79 117 87 71 154
June. oo 103 110 82 86 121 118 146 95 88 121 77 65 125
102 93 78 94 129 17 134 94 87 128 68 59 104
104 96 83 94 131 128 133 111 83 136 60 53 90
September. ... 113 108 114 88 135 121 119 118 83 140 58 49 95
October___. 127 120 168 80 141 121 113 130 80 141 54 44 91
November._ 132 133 161 77 152 124 122 123 82 147 53 43 94
Decermber._._..o.o..___ 135 147 149 76 159 128 141 119 81 146 58 45 109
132 148 130 76 157 134 157 125 74 161 63 47 130
140 182 116 7 161 135 166 117 75 161 63 47 129
145 209 103 75 164 136 171 110 79 161 61 46 124
135 174 97 73 165 136 161 109 86 163 54 40 112
MayY e 128 148 90 74 168 140 174 106 86 169 47 35 98
124 128 84 87 169 133 151 98 87 169 43 32 87
121 112 82 100 164 129 145 95 89 161 44 31 96
August. oo 120 114 83 102 159 133 156 100 87 164 46 32 107
September___._.._._..__ 127 119 116 100 157 134 145 118 90 165 46 34 97
October- ... 142 145 168 93 157 135 148 130 86 160 43 34 81
November. 144 154 181 83 158 135 152 134 84 155 53 42 99
December___ 153 183 174 82 162 141 176 136 88 152 62 49 114
1925
January oo caas 162 216 156 85 172 155 186 149 87 178 62 50 115
February 164 230 137 83 178 151 181 139 86 177 63 50 115
160 236 120 73 176 150 193 130 80 173 58 46 105
144 195 105 69 176 141 172 120 74 174 54 42 104
135 170 94 64 177 145 190 108 73 177 53 39 107
136 164 91 76 179 143 182 104 76 178 51 37 106
126 122 87 91 175 134 149 104 83 173 51 36 113
125 118 93 91 173 143 158 124 78 185 52 36 121
September_ ... _...____ 140 133 159 87 171 149 160 161 79 181 52 38 109
October. .. cooaaa_. 143 120 201 77 172 132 113 151 73 176 53 43 94
November . 146 134 202 73 172 134 128 150 74 170 58 47 101
December- .o cvocmao o 159 181 210 71 171 145 171 165 75 160 64 51 191

IWeighted index of stocks of commodities in hands of manufacturers or in other visible hands at the end of each month compiled by the U. S. Department of Com-
merce, Bureau of the Census, from data on 45 commodities. Details are given in the February, 1924, issue (No. 30) of the SURVEY oF CURRENT BUSINESS, while seasonal
eliminations are given in the April, 1924, issue (No. 32). .

2 Weighted index of unfilled orders of manufacturers in the iron and steel and building industries at the end of each month compiled by U. S. Department of Comimerce,
Bureau of the Census: For details see May, 1923, issue (No. 21).
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Table 3.—INDEXES OF WHOLESALE PRICES

[Base year in boldfaced type]

COMPILED BY U, SSDEPARTMENT OF LABOR! 1
|
;' | 1 DUNS || BRAD;
Farm | o Qoths | gygp | D{'erfgls Build- | gy o4 | House- | All - (1st of ST(I}EE Tofs '
prod= ! Food, and and | metal ing cals and furnish-| Miseel- | com= | month) month)
nets | ete cloth- lighting‘ prod- mate- drugs ing lancous| medi-
| i ing dets rials goods ties
YEAR AND MONTH ; | | 1l
H : |
56 95 65 20 287 52 L 43 31 25 104 |l 300 96
commod-| commod- | commod-i cominod- com:nod-| commod-i commod-| commod-| commod-| commod-|! commod-|| commod-
ities ities ities ities | ities ities ities ities ities ities ; ities ities
Index numbers relative to 1913
; [ '
1913 snonthly average. .. ... 100 | 100 1060 i00 100 100 100 1¢0 100 100 160 100
1914 monthly average. _ _..__ 103 | 102 g8 93 83 92 101 100 45 98 101 97
1915 monthly average___._._ 104 105 98 88 a9 G4 134 100 95 0t 105 107
1916 menthly average ....... 123 121 127 126 162 120 151 106 121 127 | 123 128
1917 monthly average_______ 190 167 175 163 23% 157 202 125 48 197 ‘ 199 170
1918 monthly average_ __..__ 218 188 228 170 187 172 215 153 156 94 190 203
1619 monthly aeverage ... 221 207 233 181 162 201 169 184 A 206 191 203
1620 monthly average _______ 2i8 220 293 241 162 ! 264 200 254 196 296 007 204
1921 monthly average - 124 144 189 169 126 ! 165 136 195 i28 147 141 123
1922 monthly average . 138 138 18l 218 122 168 124 176 ! 117 48 142 132
1922 monthly average___._.. 141 144 200 185 JEE 189 121 83 123 131 157 145
1924 monthly average_ . .__ 143 144 190 @ T2 134 i 176 130 173 116 150 157 130
1925 monthly average_ __._._ M 158 187 189 } 172 30y 175 134 iTe ! 134 130 163 - 151
i i | | i
E | | i | I
1923 ;
September. oo aaa. 144 147 202 176 ¢ 314 i82 128 183 121 : 154 155 140
October_________.._ 144 148 199 172 142 182 120 183 120 153 158 142
November 146 148 201 167 E 141 181 130 176 118 152 158 143
December_...___________.._. 143 147 203 182 142 178 330 17 116 151 138 148
]
i !
1924 | i
January ..o 144 143 i 200 169 ! 142 11 132 176 17 151 167 144
February . 143 143 196 180 ! 143 182 131 176 113 122 138 143
March.. 137 141 ; 161 i81 | 144 182 133 175 113 150 158 140
139 137 ‘ 1849 174 139 jE2 12 175 113 i 14% 154 127
. |
136 137 187 177 134 180 127 172 112 147 1563 136
134 136 187 178 3 132 173 127 72 111 345 152 133
141 139 188 175 ! 13 69 127 w1 i 47 133 133
144 144 19 170 ¢ 13¢ 169 330 171 118 ! 136 153 ; 137
September...._ ——— 143 148 187 168 128 171 131 T3 136 149 156 139
October..___ - 149 152 188 162 i27 173 182 171 120 152 158 141
November_ . ....__...___..._ 150 154 190 163 129 172 134 172 , 123 w3 ! 160 145
December. oo . 157 158 101 1€3 133 178 135 172 126 57 164 147
1925 ! :
January.ceoooo o ooo... 163 160 191 168 1536 179 135 173 127 60 167 151
February. 62 157 191 178 156 183 135 YR 125 L 169 151
March.. 161 159 191 174 354 180 134 170 ! 128 ek 167 150
153 154 150 ivs 126 174 134 71 120 186 161 14!
| Il
152 153 188 168 127 | 133 171 B 160 145
155 155 188 173 126 ol 70 | 0 1 148
162 157 189 172 126 : 170 133 169 (‘ 160 “ 162 150
163 159 1980 170 127 172 135 6y 160 ~ 164 155
| ' i
September 160 160 189 170 127 174 136 6% 135 160 I 162 153
October..___ 156 158 196 172 128 1 174 133 168 i 138 ! 138 i 161 154
November 154 160 188 175 130 ‘ 176 135 166 M2 158 163 155
December ..o _.__..___.___ 152 157 187 175 150 ! 177 135 166 138 ‘ 156 ! 164 156
i I !
| ]
January | ‘
February

1 Compiled by the U. S. Department of Labor, Bureaw of Labor Statistics, based on monthly averages of weekly quotations of 404 commodities, arranged in 9 groups as
given in the table. In computing this index, the price of each commedity is weighted by multiplying it by the estimated quantity of that article marketed in the census
year 1919. For comparable yearly data since 1890 and monthly data for period 1900 to 1923, see Bulletin No. 367 of the Bureau of Labor Statistics, p. 126, Prices of the
principal individual commeodities making up this index are presented in the SURVEY under their respective headings.

2 Dun’s and Bradstreet’s index numbers are ealculated as of the first of each month, and have been recomputed to a 1913 base from the actual figures as published in these
journals, Bradsireet’s index is the sum of prices per pound of the cornmodities, while Dun’s is weighted by the amount *‘annually consumed by each inbabitant.” Monthly
data of Bradstreet’s index from 1913 appeared in July, 1923, issue (No. 23), p. 45.
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Table 4.—INDEXES OF WHOLESALE AND FARM PRICES

[Base year in boidfaced type]

WHOLESALE PRICES ! FARM PRICES®
Agrie i | \’ 5 : Dairy 1
. ! . :
cul- Animal| Forest Mineral 'l;gt‘;si Pro- | Con- || AUl Fruits | meat | a&';ﬁ_ Cotten:  yn. Al
tural | prod- | prod- | prod- rod~ || ducers’ sumers’ o, 1 Grain | 0o 1 ani- ptry cotton-] CIBSSI 1ot e
protd- ucts | ‘wets | ucts || BIOCT | goods ] goods || 0T el mals prod- | “Seed | fied ¥ p
ucts : | o !
YEAR AND MONTH i | ; ! uets
! | - |
21 I 21 1 11 35 &8 117 199 I 404 fi 9 5 4 2 5 31
quota- | quota- | quota- | quota- || quota- i quota- | quota- | quota- || gitota- § quota- | quota- | quota- | quota- | quota- quota-
tions | tions 1 tions tions tions tions tions |l tions tions tions tions tions tions tions tions
| ‘ i ‘ !
Index numbers relative to 1913 Index numbers relative to 19091914 average (fiscal vears)
R | | | o 00 | 100 |
1909-14 monthly av_._{..___.__. fommmmmee OO R } ..................................... i 1090 160 100 100 100 ; 100 I 100 |
1913 monthly average..| 100 | 100 | 10¢ 100 || 100 100 100 100 fw 92 02 108 100 97 94 | 100 |
1914 monthly average..| 102 | 103 02 92 | 99 92 101 98 103 100 112 101 85 95 || 102 -
1615 monthly average.. 112 | 68 | 90 97 i i01 97 102 01 i 120 83 104 99 78 95 100
1916 monthly average. . 130 | 119 | 102 13 126 143 119 127 1§ 126 123 120 106 119 199 1 17
1617 monthly average.. 211 174 i 135 191 ‘ 187 184 163 177 |l 217 202 173 133 187 130 176
1918 monthly average.._ 243 203 157 181 ! 205 i81 191 194 U 226 162 202 160 245 157 200
1919 monthly average. . 250 ' 221 211 180 218 179 211 206 il 231 159 206 182 247 162 209
] i i i !
i | s ¢
1920 monthly average.. 235 | 186 312 256 | 229 214 231 226 i 231 248 173 197 248 152 205
1921 moenthly average.. 134 | 110 “ 163 185 142 ‘ 135 159 147 112 148 168 151 101 90 114
1922monthly average.. 145 “ 125 1 185 203 : 159 i 128 151 149 " 163 152 113 135 156 94 124
1923 monthly average.. 188 | 122 211 186 | 159 141 158 154 114 136 106 147 216 109 135
1924 monthly average__ 173 120 186 170 154 135 | 156 150 | 129 125 109 137 211 : 100 134
1925 monthly average.. 175 143 ! 188 171 164 | 134 167 ! 159 156 160 139 143 177 | 92 147
] i i ! ! *
| | ‘ : ; t
1924 ; i i
January.. o cocccmaoooo 182 115 194 170 155 136 156 151 110 118 101 155 i 255 99 137
February - 176 116 195 177 156 139 154 152 113 123 102 152 247 98 136
March. - i65 118 194 179 154 137 153 150 < 114 128 104 136 219 99 131
Aprilo s 166 119 185 174 154 j 135 151 1 148 ;1 113 128 106 126 226 93 130
! I i
| i
May oot 168 115 195 171 152 135 150 M7 114 132 107 123 222 94 129
165 109 182 168 147 130 181 145 ‘l 116 146 105 123 2L9 95 130
176 114 175 167 152 130 153 147 ‘i 130 142 103 122 215 101 132
175 123 175 168 154 ; 31 156 ! 150 ‘J 141 138 116 123 219 103 139
: it
| ! i
September_ .. ___.._. 164 123 180 166 152 130 158 140 & 140 113 115 133 175 100 132
Getober.._ - 172 130 181 165 156 129 161 l 152 i 150 109 i 121 142 182 102 138
November___.__._.._. 176 124 182 166 135 131 163 | 153 | 147 108 115 150 179 106 137
December . ...~ 186 129 187 169 81 132 167 157 155 110 113 138 176 102 139
1925 ;
January-.occccecacanae 196 133 193 172 167 134 160 172 122 123 134 i82 94 146
February - 193 136 201 175 189 138 161 178 131 126 142 133 96 146
183 148 196 173 169 135 161 172 138 145 134 183 94 151
173 141 187 168 161 131 136 152 146 146 131 189 94 147
i
176 134 189 167 160 131 155 139 62 ; 139 132 184 87 146
175 141 181 167 182 125 157 164 134 : 139 132 183 86 148
173 154 180 168 186 |1 137 160 ‘ 152 173 148 154 186 88 149
Augosto s 175 155 185 170 168 124 160 i 157 178 149 139 186 96 152
| I
| i |
September._._......__. 169 155 184 172 156 131 169 i 160 148 : 1432 143 141 178 90 144
October_.___.__...._.. 162 147 185 174 162 133 166 ; ©1E8 135 152 141 154 171 90 143
November.___.__._._. 160 139 187 176 150 135 183 158 138 194 136 162 144 95 144
December......c.a.. 163 135 191 174 | 159 134 166 158 140 194 136 163 139 92 143
i i
1926
20 a1 E:) 28NN PSPPI NP S MR R 3 ! 2 143
February - - oo [ | VR | DRSO UUE SRRSO  JUSVGUPRUUIUUOIY | RNIOUOUOUURS ROVOUIUROUPUI PRSI PR RUE] SOUPR RPN PRUPRRRPRN | SR
JLY - RSPV FUNIR PRI FNPOIPIPI RN IRVUSORORUIUNS FURURPORNPN | NUOPIRIDRNS | FPUPIRMPRPIS) FRVUPRSPRUUPIO | ISORIPRRIURINS | MNPUVSOUIUORTY UROUSIURpIUUN (UOUVORUPUIUI SURIPRUIRONY PSRRI AUIUIRNIPIIN | RO
JUNe e el i __________________ et aEanE R ET] LR EE RO CEE TR O R SRR PR | FER
i !

1 First eight columns give the wholesale price index numbers of the U. S. Department of Lebor, as reclassified by the Federal Reserve Board into the groupings as shown.
The weights are the same as those used by the Department of Labor and the total of all commodities is therefore the same. Monthly data from 1920 appeared in Oc-
tober, 1922, issue of the SURVEY (No. 14), p. 45.

2 Compiled by the Department of Agriculture, Bureaw of Agricuiturel Economics, as of the 15ih of the month. These indexes are based upon prices received by
farmers throughout the country for their respective crops and animal products, as collected by the Department, and are weighted by the average annual marketings by
farmers for the period 1919-23. For the detailed explapation of ihis index see August, 1925, monthly supplement to ““Crops and Markets’” published by the Depart-
ment of Agriculture. .

3 The term *“consurers’ goods’’ in general apples to those commodities which beeatse of their finished condition are ready for consumption; the term ¢ producers’ goods
applies to those products which are essentially still in the raw state or semifinished condition requiring additional manufacture.

”
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Table 5—COST OF LIVING AND RETAIL PRICE INDEXES

{Base year in holdfaced type]

7 I : 1 i I | i
! | : i ; : FURNI- ! ! ;
| porn | “ \ PUEL | AND. | Mis i g !
_ . PUEL L guow | L LOTH- BOTS. | FUEL | AND MIS- 'RETAIL RETAIL
Foop | SHEL- CLOTH. “vp’ | SUN. | ALL | poop OLOTR- HOUS-) /W'y’ | yousE| CELLA- TOTAL | FOOD | COAL
VEAR AND i 1Ll(xd'l'i ! b : | LiGHT 1‘%%}})}- NEQUS | lf PRICES | PRICES
‘ o , 1SH.- RO O
MONTH i ‘ ) : i INGS i | ’
| ‘ ! | t | ] i
I ex&,‘;‘;g.’sg;g‘gufﬁfge‘ﬁ,f'tﬁg gg’?ﬁ};ﬁgg’f" il | index numbers compiled by U, S, Dept. of Lahor relative to 1913 ¢
! r ‘ f | ‘ i a *
1913 MO. BV_o oo e e £ 3100.0 ; 100.06 : 360.0 | 100.0 | 100.6 | 100.0 | 100.0 100 | 199
19%4mo.avs.; 100 100 | 190 | 100 100 | 109 105.0 1050 F 0 100.0 Lo 104.0 103.0 103.0 102§ 100
1915mo.avs. i 100 100 s 102 100 {101 105.0 ;1047 | 10L5 1610 110.6 107.4 103. 1 HON 100
1916mo.avs. ] 111 102 120 | 104 w04 ] 108 126.0 120, 102.3 108, 4 127.8 113.3 1182 4 164
i !
E ‘ : |
917 mo.avs - 148 105 143 f 176 17 o 181 157, 0 [t 1241 150. 6 140.5 142.4 146 | 118
1918 mo. av.b. | 173 118 185 1 138 132 1 159 1870, 2053 | 209.2 147.9 2i3.6 165. 8 174. 4 188 ! 1277
1919 mo.avs .} 186 129 205 144 8t 172 105.5 | 2416 1 119.% 31,2 1817 1885 186 1 i1
1920 mo.av s .| 205 154 261 168 8 1 193 1985 2230 0 145.0 153, 4 201.8 268.5 |1 203 | 171
| 192 mo.ave.{ 156 169 166 183 w17 0 1811 230. 1 27. 8 773 i 192
I 1922mo.av.ioo| 142 166 155 179 17 2 150. 1 203. 1 201.6 167.3 | 1151
1923 mo.av.i._| 146 173 176 180 TR Uil 2 183.0 2211 200. 8 170.9 I 104
1924 mo.av.i_.| 146 184 173 l 163 FRE R U 8 179.9 217.1 201.3 170.7 i 194
1925 mo.av.i_| 157 180 174 | 167 Wh o i3 3 181.8 ; 214.3 203. 1 75,7 os
| i i i
| ' [
i ! i
! i L
141 185 | 178 166 EVE R Gt : ; i NES S I
142 185 174 165 wolo1e2 ff M24 | L2 ) o160 1707 216.0 2011 | 160.1 142 | 196
143 186 171 166 178 | 382 ; ‘ ; 143 i 191
Augusto......| 144 186 176 166 | 178 P 144 101
: ! L
! i
September___. 147 185 174 166 1 178 164 147 193
October....... 149 185 177 167 173 i65 149 | 164
November_.... 150 184 173 168 175 145 | ; 150 194
December..... 152 184 173 169 175 146 1514 i 1713 168, 2 180.5 216. 0 201.7 172.5 | 152 1 194
I | '
1] i i
1925 : | ! : :
January......| 154 184 174 169 EEE I N Uit ' : ! 154 i 194
February Loo1s1 | 183 172 169 175 165 i 151 | 194
151 | 182 173 168 175 165 151 194
151 1 182 171 165 175 165 151 |, 187
MaY - ceaeeann 152 182 172 163 175 165 |oomeeenas S U NV N U SO 132 187
156 182 174 164 175 167 155.0 155 188
160 179 175 165 175 169 ffeeooooion - 160 189
160 17 175 156 i75 165 ; 160 150
: i i
September....{ 159 178 176 168 174 8 e 159 | 196
October_.._.. 162 178 176 170 174 170 : 62 || o
November....| 167 7 176 167 175 172 167 | (9
December. ... 166 177 177 166 6 171 166 | (0
1926
January ‘
February
|
1
!

1 The retail food price index compiled by the U. S. Department of Labor, Bureau ¢f Labor Statistics, the prices of 22 articles of food being weighted according to their
consumption in working men’s families as reported by retail dealers in 51 of the largest cities as of the 15th of the month. Monthly data from 1913 appeared in Bulletin 396
of the Bureau of Labor Statistics, p. 12.

2 The retail coal price index compiled by the U7, S. Department of Laber, Bureau of Labor Statistics, is based on an unweighted average of quotations on Pennsylvania
anthracite, white ash, chestnut, as of the 15th of each month in 51 citivs.  The annual figares from 1913 through 1920 are based on two quotationsa year, on January 15 and
July 15; thereafter monthly averages are used. X

2 Index numbers up to March, 1922, represent retail prices on the first day of the month, except food, which is the retail food index of the U. S. Departinent of Labor,
Bureau of Labor Statistics, for the 15th of the preceding month. Beginning with March, 1922, all prices shown are as of the 15th of the month indicated. Theindexis
weighted according to the estimated consumption of average wage earners before the war, on the following basis: Food, 43.1 per cent; shelter, 17.7 per cent; clothing, 13.2 per
cent; fuel ftxﬂld light, 5.6 per cent; sundries, 20.40 per cent. Figares from 1914 to 1917 are based on July quotations: 1918 figures are for 2 months: 1919 for 3 mnonths and there-
after monthly.

+ Cost-of-living indexes represent averages for the month in 32 cities; food prices reported by 15 to 25 dealers in each city, fuel and light by 10 to 15 firms, including public
utilities, in each city; other quotations secured directly from records. Ientals are based on 250 to 930 houses and apartments in each city, and for each item of clothing,
furniture, and misecellaneous, four quotations are secured in each city (fivein New York City). Theindex is weighted on the following basis: Food, 38.2 per cent; clothing,
16.6 per cent; housing, 13.4 per cent; fuel and light, 5.3 per cent; furniture znd furnishings, 5.1 per cent; miscellaneous, 21.3 per cent. Data from 1914 to 1918 are based on
December prices each year, in 1019 and 1920 on two months, June and December, and in 1923 on May, September, and December. Thereafter, the averages are quarterly,
until 1925, when made semiannual. .

”5 Figures tngNlational Indusirial Conference Board index are for July; those of Department of Labor cost-of-living index are for December; those for coal index are averages
of January and July.

6 See other footnotes for number of months on which averages of individual series are based.

7 Quarterly average for Department of Labor cost-of-living index.

8 Semiannual average for Department of Labor cost-of-living index.

¢ Nine months’ average, January to September, inclusive, no gquotations being available for other months.

10 No quotations.




Table 6.—TEXTILE WHOLESALE PRICES'
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J— - - - - ;
| !‘ J ; < WOOL ! WoR- | ppees | sorr. | sink
| COTTON | COTTON YARN | COTTON GOODS (Bostoms | STED | GGGDS | INGS | W
f ; i i i
! ‘ ll Carded | Print Shests 14 biood " 1’ Wool |
vy s | P o St | R | g | SO | ooy SN e B R e
MoxTa iproducer,i e g 7 een, mulel  WATD child £ shoals, 2ne lotis and | crosshred, 35/36" b.h-",‘/ . hansal
1ol £rades Now York. spun, 221 | 418/38’ index 35 3 L 1, 307, SS(F&I);Q& Penn- | R?f)(:gg;x average 1“353@;;(_; 1 Ne t,
i ) ; I cones, : Bed‘i'g’rd ! to ib., |t yds.telh.! oured | syivania ! e Il at mills E\'ew Torl New Vork
! L Boston i L 6. h.mxll‘ New York ficeces i ! i
- % Relto N N !
| Per pound 10111018 Yer yard Per pound ‘
1913 mo. av.___ ¢ 100 $0. 053 $6. 061 30, 57 %0, 25 $0.78
1914 mo. av___ 97 . 046 . 056 .61 .26 .64 ¢
1915 mo.av___ 91 L4l L 652 .71 ! .36 .79 . 2
M6 mo.av__. 122 . 061 L0722 .87 .41 1.05 ah 57
1917 mo. av.___ 87 . 095 L8 149 .66 | 156 | 3.1 49
1918 mn. av__. 292 L 159 L1685 5184 576 i 2,11 gt 464t 527
1919 mo. av___ 272 L 146 . 168 1.79 .64 1.63 | .90 4.01 ! 8. 88
1020 mo. av...) . 360 H PRPL 6% S 323 . 182 . 210 i: 1. 66 LBL 1.83 ‘ i.08 18 o7
192 mo.av. .| .127 : 3301 90,447 | 162 .o77 087 | .85 .26 | 118 |l .73 6.4
1922 mo. av_ ... 196 b a7 57 387 L0865 104 1.9 A3 L4l | .66 :
1923 mo. av__. 273 b 488 643 23 | .102 123 L4 5Ll Lm 76 L8
1924 mo. av___ 269 ,‘ L4735 . 583 “! 198 ' 092 L1138 1.42 L83 1. 69 78 3.66 | 5
1925 mo. av .. 292 : 418 558 138 L 093 105 ‘ 1.40 55 | .72 .80 ! 3.66 i3
i | ! i |
| : u f | |
1924 \ i ‘ : ‘ ! ‘
January_._.___ . 325 . 347 . 952 683 222 . 104 i 129 .87 52 l: 1.70 73 3. 69 .35
February..... . 314 . 319 L5622 . 637 o 213 .97 125 1,41 Vo4 g 170 .78 3. 69 6. 86
Mareh. ... 277 285 1 .483 . 607 202 089 .21 L4t 5 L6 | TR s 6.22
April ... . 287 L2980 L 476 615 197 L0981 iy 1.38 53 165 o 78 3,69 5. 64
! it Y
Moy, oo . 281 . 318 L4753 . 620 185 L0839 L 108 1.33 Ay 1.65 i - 3. 63 4.80
June. .278 .300 | 474 597 195 000 T 08 128 I W I 0 At 500
JUlyomooee 273 I O Y L 589 194 091 1 L108 1.30 RERN I - I .78 3.60 | 5.39
Augusto.._.__. L 278 .203 ‘ . 469 578 196 L0493 { L1186 1.36 <45 1.60 | .78 3.60 | 6. 08
September....,  .202 L4 432 56 103 086 116 L4 .5 165 i) 3.60 | 544
October__._.._ . 231 L245 E . 449 43 163 L 087 . 103 1.48 W57 1.75 ‘ 78 3.69 5.7
Nevember__.. 2223 . 243 “‘ L4406 2539 194 . 080 . 106 1. 60 .61 1. 88 1 78 3.69 | 6.17
Decomber - <240 . 238 ‘\ 446 5562 19t L 091 L 108 1.63 L0 B 1.95 .78 3.69 6. 32
. o
;
227 240 . A37 . 547 194 . 092 . 108 1.67 .69 | 1.80 [‘ .78 3.78 6. 08
230 247 430 569 104 .095 . 107 165 68 5 Les !l .so 3.78 6.22
. 245 . 256 430 . 389 196 . 096 110 1. 58 .63 ! 1.80 ¢ . 80 3.7 5.83
. 237 . 244 L 430 .58 194 . 054 . 106 1.42 .54 ‘ 175 .80 3. 7! 5,48
M2y oeeeeeee 230 234 | L399 . 558 158 . 093 . 102 1.24 A5 LT .80 3.60 6.17
June._ ... .+ 230 . 242 403 « 543 183 . 093 L0897 1.31 LB 175 4 .80 3.60 6.37
July ... . 234 . 248 | 415 . 543 182 . 095 . 086 1.37 .52 “ 170 ’ . 86 3.60 6.32
August...__.. . 234 . 238 423 . 547 185 . 095 . 104 131 .51 1.65 1 .80 3.60 6. 47
September__._ . 225 V236 ] . 423 . 563 187 . 095 . 106 1.28 .50 ! 1. 65 : .80 3. 60 6. 62
October_____.. .215 220 . 430 . 562 187 . 096 . 108 1.32 .51 1.65 ‘ .80 3.60 6. 66
November._.__ . 181 . 208 . 407 . 546 182 . 089 . 108 1.32 .54 1.60 | .80 3. 60 6. 57
December..__. L174 . 202 . 402 . 550 178 . 087 . 103 1.30 .55 .55 | . 80 3. 60 6. 81
1926 i
i | i |

!+ Unless otherwise specified, all prices are averages of weekly quotations as compiled by the U. S. Department of Labor, Bureaw of Labor Statistics. Monthly data for

1920 and 1921 on most items appeared in May, 1922, issue (No. 9), p. 47.

That issue also contained monthly data on another print-cloth quotation, which has been super-

seded by the present data due to their more general use. Monthly data on cotton yarns, single warp, at New Bedford, from 1921 to 1925, appeared in December, 1925, issue
¢No. 52), p. 10, while monthly print-cloth figures from 1913 appeared on p. 22 of that issue, and women’s dress goods, French serge, from 1915 in the November, 1925, issue

(No. 51), p. 22.

‘Price of cotton to the producer, given at the end of each month until December, 1923, since which month it is given as of the 15th of the month, is a weighted average
of prices received by producers throughout the United States for all grades of cotton as compiled by the U. S. Department of Agriculture, Bureaw of Agricultural Economics.
The market price in New York, on the other hand, is quoted on a specific grade and includes handling and transportation charges.

3 Fairchild cotton goods index, compiled by the Daily News Record, represents average weekly wholesale quotations of 36 standard cloths in the New York market.

4 Averages of weekly quotations on representative grades in the Boston market, as compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics.
Monthly data from 1913 to 1923 appeared in December, 1923, issue (No. 28), p. 52.

8 Average for six months. .

¢ Average for years 1911 to 1913, inclusive
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Table 7.—WOOL

l STOCKS ! 5 !
il S ! (in grease equivalent, quar- | MACHINERY ACTIVITY' {
CON- terly §
IM- SUMP- l
rORTS STVE } : ' —
(un- | h i | Spinning !
i (n | Looms ; | . <
YEAR AND MONTH Do “’é‘éﬁl 3 ! grease Held by | } Sets | spindles
Total | mes- | EOT= |l tured)? e{}}:‘t)”a i Total | Manu- | Held by ! Car- | of |Combs |
tic eign | fac- | dealers | Nar- | pet | cards Wool-| Wor- |
: ; ! turers Wide ’ row | and ! : en | sted |
: | ! | ruz i
Thousands of pound s Per cent of scrive hours to total reparted
| i ‘ ‘ : ‘ : 5
1913 monthly average_...{ 18,761 13,483 5,278 12,632 75 ! w3 (R 70 T T T
1914 monthly average....{ 27,906 | 15,894} 12,012 21, 357 ! rE 3 65 ; 77 7| s ‘ 7S
1915 monthly average....| 83,796 15,142 | 20,655 34,393 . 30 e 2 | 84 73 ] 85 | 71
1916 monthly average._.| 36,683 | 17,100 | 19,583 | 37,432, 8 | 91 80 . 20 30 9 ;9 .
1917 monthly avecage.___| 42,214 17,511 24, 704 ( 35,033 87 E &% T4 | a1 ! 90 93 E 83 !
1918 monthly average....! 41,957 15,275 ] 28,682 ! 37,811 .. | i 85 i 84 60§ 91 86 90 1 81 ¢
i i B ' :
1919 monthly average..__| 39,918 | 17,825 | 22,083 i 37,158 .. ...l ... RS 571 83 83 83 79 |
1920 monthly average_.._| 22,839 8 809 | 14,030 21,635 || ... _|l6 529, 174 | 6 183, ¢17 65 1 7 ; 67 70 75 57 1 T
+ 1921 monthly average____| 28,589 11,977 15, 613 26,722 ‘ 44,125 |1 7533, 473 | 7 247, 412 S 64 ! 51! 71 : 89 72 32
1322 monthly avomze,._. 36, 47 15,000 | 20,238 31,300 lf 54,510 il 8508, 623 | 8 261,318 63 i 63 77 89 ! 91 7 T
34,708 12,095 | 22,664 32, 834 ‘ 53, 467 480, 867 | 247,431 83 1 76 82 1 68 98 92 52
26, 001 16, 687 9,315 22,319 || 44,813 || 383,100 | 207,803 ;5 69 62 66 ! 83 80 ! 3 (i}
25,501 | 11,008 | 14,483 | 28,271 || 43,857 o4 Hooe 6L 72 g6 0 77 | 84 LT
i ; i ! ; : j
! : | I :
19, 018 11,2367 7,651 18,916 36, 507 | 68 342 a4 39 61 £3 AT
28,125 25,918 2,207 16, 397 30, 472 62 57 49 85 53 79 8 "
37,441} 33,804 1,577 6, 061 33,778 ]1 . 58 50 52 7 33 2 44
37,336 § 32,560 4, 676 8, 631 40, 064 ; 58 54 a7 3 68 72 Sl
September. -1 18,9%6 14, 865 4,121 12,129 43, 638 . Go a9 15} 57 86 86 67
October. . o1 15,426 11. 030 4,576 16, 638 54, 854 74 G5 72 92 98 01 79
November 22, 560 12,249 10, 561 16, 501 48,330 ||- ' 72 8 92 96 00 76
29, 160 16, 629 12,831 31,873 51,098 | it 70 h 92 92 a2 v
1925 ; '
January._ ... 38, 687 3,418 | 35,500 51,435 i} 75 72 3 92 89 83 ]
February_.. 18,285 4,807 | 13,478 46,415 75 o 31 G3 83 9 T4
Mareh. oL 32, 886 5, 475 27,411 45, 853 71 €8 836 94 w7 42 35
April . 19,215 1,075 15,140 43, 287 63 [ 76 89 67 87 59
16, 204 8, 566 7,340 22, 387 33, 246 65 &9 7a 85 58 83 54
26, 824 20, 460 6,334 20,468 38,176 3, 3¢ 63 50 0 82 64 33 33
45,0221 38,373 7,004 20,802 {1 40,781 Jlo. Lo lfeaoioo. O 61 52 65 &0 65 e 34
34,008 1 20,559 14, 439 34, 449 : 42,140 .. foeemieeoeo 53 57 68 82 77 79 85
! ; |
September-..._._._______ 20, 403 7,453 12,9050 18, 048 I 373,010 196, 504 ) €1 5 i R3 79 &2 70
October.___.._..________ 17, 406 5, S8R5 11, 521 23,920 | SN N SO T 67 &4 81 88 82 80
November.. ..o _____ ... 16, 126 7, 300 8,817 25,370 1 43,47 oo T 68 €9 83 90 31 75
1 December. o . 18, 754 5,501 13,233 23,176 ‘ T62 ) e e | Yit 61 87 81 35 7% 71
1926 ‘ [ |
January . ... (... - :
February. -
March. -
April o
May.
June. ;

t Receipts of wool at Boston by railroads and steamshins compiled by the Boeston Chambrr of Commerce through January, 1925, and since that date by the Boston Grain
and Fiour Fxchange. They comprise usually about two-thirds of all wool imported and about half of the domestic wool clip. All ciasses of wool are combined in thess
figures, without reduction to 1se equivalent.

2 Imports are from the U. 8. I)epa/tmmt of Commerce, Bureaw of Foreign and Domestic Commerce, and total woo! of all rlqus, without reduction to grease equivalent

3 Consumption of Wool by teviile mills from U S. Department of Agriculture, Burecu o/ Ayr tuunum Economics, until April, 19 ompilation was tranferred
to the U. 8. Department of Commerce, Burenu of the Census. These data reported by almost 600 manufacturers represent nearly 8¢ per cent of the industry, ihe
from the American Woolen Company 'and from 10 to 20 other concerns not being included. The figures are reduced to grease equivalent by multipiying scoved wo
2 zmd pulled wool by 114, Further details as to classes of wool and districts are given in press rele

4 Stocks of weol held by abont €60 manufacturers and about 400 dealers from the 77, S. ])mar!mmt of Agriculture, Bureau of .»1anul'ural Economics, until A pril, 1922,
and thereafter by that burcau jointly with U. S. Dcpartmwnt of Commerce, Burear. of the Census. Figures have not been received from prs uucalls the same manuh(tums
as fail to report on wool consumption while about 15 deulers do not report. Stocks in dealers’ hands include U. 8. Government stocks taken over during the war and finally
disposed of shortly after the end of 1921, Stocks include wool, tops, and noils and are reduced to grease equmlent in the same manner s in the consumption report; furtiher
details as to classes of wool, etc., are given in press releases.

5 Percentage of active vmol muchinery compiled by the U. 8. Liepartment of Commerce, Bureax of the Census, beginning with June, 1919.  From October, 1018, through
May, 1919, these data had been collected by the U. S. Department of Agriculture, while prev vious thereto they were compiled by the National Association of Wool Manufar-
turers. The 1913 figure is based on only one month (November figures as of December 1), while thereafter the averages are of quarterly data, until 1917 when monthly
figures were started in the middle of the year. The 1917 averages are “therefore based on 9 months’ figures. Up to 1921, the data represent the percentage of active machines
to total and beginning with 1921, the pnrcentL ge of active hours to total hours of plant operation. Figures on the old basis of active machines are still published in the
press releases but are not much dllrnrent from the 1more accurate active hour figures. Previous to Oectober, 1922, these figures were originally given as of the first of the
following month, representing the previous month’s vperations, but these have now been changed to show the activity for the month to which properly credited; where
activity of over 100 per cent, is shown, overtime was reported sufficient to offset all idle hours and leave an excess. Details as to number of spindles, etc., are given in press
releases, These data comprise practica]ly all wool-consuming mills.

& Sverage of the last two quarters of 1920. 7 Average of the first three quarters of 1921, * Average of the last three quarters of 1922,




33
Table 8.—CLOTHING

|
MEN’S AND BOYS’ + y
GARMENTS CUT ! WORK CLOTHING | HOSIERY 2 KNIT UNDERWEAR ¢
_ E -~ j
: Sepa- . 0~ | Net
YEAR AND MONTH | o..._ | rate [Over- Net Stocks, || duc- | o | SUKS, | oy | Uns | Pro- | Net | SCks,| n,, | Un-
| Suits | 0 lcoats Cut ship- end of || tion | oo v end | oo | filled || duc~ | ship- | end | Lo | filled
sers ’ i ments 3 | month | (all )| © mo. orders|| tion 'ments mo. orders
i [ | ! [
Thousands of garments Dozen garments Thousands of dozen pairs Thousands of dozens
| | i
1924 monthly av_____ 1,263 1,512 | 402 208,314 ° 192,492 ! 349,916 3,352 ¢ 3,156 | 6,259 | 3,410 | 5,758 || cucoooofonome oo ee e
1925 monthly av_____ 1,414 | 1,607 | 370 250,468 , 217,286 326,257 3,812 ; 3,589 | 5771 3,888 | 7,394 || oo |ecaeas
3 : ; |
1924 :
January .. ... 1, 553 1,747 | 212 251,953 | 238,320 . 351,879 3,801 { 3,153 6,432 3,100 | 7,277 [leuoeaoce|ome oo e eaccoama e meemeeee
February. ........... 1,596 | 1,923 [ 196 || 230,703 | 206,654 ! 362,691 !| 3,747 | 3,340 6,534 | 3,061 | 6,711 [l oo {oe o oolioaeooiiioooaofioilL
March. ... 1,580 | 1,861 237 225,097 | 181,682 , 372, 566 3,742 | 3,435 | 6,548 | 3,168 | 6,087 [l .|l femaao
April. . 1,232 | 1,504 | 250 208,177 | 184,594 ' 384,481 3,496 | 3,210 | 6,616 | 35,628 | 6,276 {|occecaou]oacamamnlomcccan oo
May. i 1,143 | 1,415 368 187,821 | 183,670 | 432,542 3,400 | 3,026 6,494 ! 2,730 | 5,290 Voo oo loo i mfecicaaecaeeas
June ... ... 1,166 | 1,276 | 466 153,178 | 167,420 | 367,015 3,091 | 2,740 | 6,557 | 2,589 | 4,673 1l oo e
July. . L1170 | 1,282 512 152,128 | 162,631 | 337,156 2,660 | 2,626 | 6,396 | 2,644 | 4,524 {joooooo|oao e ieeeaan
August_ ... 1,252 | 1,506 | 626 163, 998 176,851 | 202,392 2,912 1 3,004 | 6,265 | 3,203 | 4,548 {lccmmcccmicmamnomadocmcmeabecmiman oo
September...... ... 1,048 1 1,421 | 669 223,904 | 222,911 | 315,812 3,107 | 3,420 | 5,839 ! 4,006 | 4,980 840 | 1,658 | 1,149} 1,199 | 1,416
October___ 890 { 1,533 | 687 245,804 | 227,914 | 321,000 3,597 | 3,645 | 5,849 4,452 | 5,579 1,017 | 1,082 959 | 1,473 1,811
November-......... 1,046 | 1,280 | 368 || 242,504 | 188,578 | 316,884 || 3,274 | 3,105 | 5781 | 4,433 | 6,492 902 958 928 | 1,556 | 2, 233
December . cmeeaenan 1,468 | 1,344 227 212,505 | 168,678 | 344,578 3,402 ¢ 3,157 | 5,752 ! 3,907 | 6,673 1,085 961 954 1 1,669 | 2,883
1925 i
January . ........._. 1,578 | 1,604 [ 207 237,808 | 214,095 | 330,893 3,661 | 3,206 5,738 | 4,400 | 7,372 1,079 { 1,108 981 | 1,832 3,585
February__ _-........ 1,626 | 1,562 ) 245 252,861 | 213,031 : 325,058 3,703 3,372 5,964 | 3,852 7,705 1,201 | 1,198 | 1,030 | 1,254 | 3,614
Marcho.__cooooao.o 1,843 | 1,574} 233 290,448 | 251,365 344,714 4,039 | 3,791 5945 | 4,096 | 7,730 1,325 1,245 1,103 1,210} 3,472
April ... 1,276 | 1,689 | 197 [{ 266,256 | 227,518 . 345,478 || 4,030 | 3,648 | 4,874 | 4,345 { 7,037 | 1,320 | 1,184 | 1,208, 1,033 | 3,333
MAY e 1,200 | 1,473 | 200 [| 237,023 1 202579 0 324,720 || 3,921 | 3,468 | 6,235 | 3,061 | 03¢ | 1,23 | 1000 1,252 : 1,112 | 3,239
June... oo 1,616 1 1,780 | 403 277,021 | 220,624 | 346,039 3,865 | 3,768 | 6,039 | 4,179 | 8,302 1,151 | 1,093 1,279 ] 939 | 2,935
July_ o 1,632 | 1,579 | 475 212,915 | 207,223 1 335, 640 3,607 ! 3,608| 6,114 | 3,332 | 7,645 1,033 [ oo immc e
Augustooo .. ___ 1,492 | 1,575 { 520 251,737 | 231,703 ‘ 305, 448 3,702 | 3,742 | 85,7341 3,267 ! 6,796 1,010 [ 1,128 | 1,182 1 1,047 | 2,716
September.._________ 1,083 1,547 | 565 256, 519 | 241,594 | 302, 630 3,756 | 4,003 { 5,565 4,167 | 6,842 1, 119 1,203 1, 136 | 1,174 2, 460
! October. ... 1,041 1,731 657 285,304 ¢ 246,209 | 303, 001 4,051 | 3,846 | 5,476 | 4,580 | 7,163 1,217 1, 429 941 = 1,499 | 2,672
! November__..._..__. 1,086 | 1,536 | 440 || 248,687 ' 194,121 | 318,428 || 3,803 | 3,45 | 5738 | 3,380 | 6,003 || 1,004 | 1,082 957 | 1,018 | 2670
i December._ ________. 1, 491 1,831 211 189,033 | 137, 364 332,123 2,510 | 3,161 ] 5,834 0 2,896 6,206 ocoo il jemcuacnjoacnaann [N F .
‘ i '
‘ 1926 i |
|
i
1
i
i

t Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 467 establishments of which 4 did not begin reporting until February, 1924.
Details by materials are given in press releases.

* Compiled from reports to the U. S. Department of Commerce, Bureav of the Census, from 158 identical establishments of which 2 are now out of business; further details
by materialsused and sizes are given in press summaries. For January, 1924, 4 firms did not report. The datarepresent outer work garments (overalls, unionalls, coveralls,
two-piece suits, work pants, etc.) and do not include data on work shirts.

3 Compiled by the U. S. Department of Commerce, Bureau of the Census, as reported by 261 identical establishments. Further details are given in press releases.

4 Data from U. S. Department of Commerce, Bureau of the_Census, compiled from reports of from 162 to 176 establishments while stocks are from 70 to 83 establishments
only. Further details as to classes given in press releasés. Data for the period, July, 1920, through May, 1924, representing about 30 per cent of production in 1921 and
compiled by the Associated Knit Underwear Manufactures of America appeared in November, 1924, issue (No. 39), p. 42.

8 Represent shipments after deductions for goods returned or cancellations.

79396°—26——3
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Table 9.—COTTON '

GIN- | : STOCKS, END OF THE MONTH
NINGS \ EX- 5 ! - - -
FRODUC-| (total RE- | ponrs| con- | - T
TION erop | CEIPTS M- (incud-' SUMP- | Pomestic Vorld visible
(erop | to end of | INTO |PORTS ™5, X i
YEAR AND MONTH estimate)? | month SIGHT linters) i ; ] i
indi- i Total | Mm Ware- Total | American
I cated)? Lo el " S| heuses cotton | coilon
SR e _ i i
Bales?

| il
1009-13 monthly avo..oo. .. | 18,033,235 | ... ... 17,313 | 735,226 | L. .. flecoooaoon U | OV RPN
1913 monthlvav____._____._. 14,156,486 | 13,982,811 | 1,203,092 | 18,455 | 746,978 | 465,289 3, 085, 132 1, 359, 417 4,386,925 | 3,079,529
1914 monthly av._.__..__.... 16,134,930 | 15,905,840 | 1,035 730 | 26,283 | 547,068 ; 451,064 |1 3,414 1,209, 177 4,628,711 | 3,004,377
1915 monthly av_. 11,191,826 | 11,068,173 | 1,236,604 | 33,798 | 727,033 | 500,749 4, 8, 345 1, 5532, 489 5,920, 140 | 4,480,679
1916 monthly av__ 11,449,930 | 11,263,015 | 1,186,402 | 32,064 | 607,546 | 551,701 4,777, 830 1, 863, 668 4,704,844 | 3,410,673
117 monthly av 11,302,375 1 11,248,242 959, 945 | 23,103 | 412,690 § 567, 984 4,137, 287 1,688, 513 3,074,733 | 2,743,733
1918 monthly av.__ 12,040, 532 | 11, 908, 480 920, 106 18,781 | 352,983 | 514,712 L4 687, 250 1,504,578 | 3,092,672 4,021,720 | 2,814,722
1919 1nonthiy av 11, 420, 763 13,326,532 | 1,031,256 | 20,228 493, 293 1,430,976 | 3,504, 998 3, 055,485 3, 614, 068
1920 monthly av 13, 439, 603 18, 270, 970 896, 699 | 49, 649 486, 933 , 054 7 3, 5,662,420 1 3,909, 426
1621 monthly av_. 7,953, 641 7,977,778 997,307 | 23,138 450, 565 1,312,862 1 4, 6, 344, 33 4, 410, 286
1922 monthiy av_. 9, 762, 069 9, 729, 306 72,319 | 31,030 507, 204 4, 706, G31 1,447,166 | 3, il 4,950,925 | 3,152,001
1923 montihly av__ 19,139, 671 10, 170, 694 936, 703 | 31,223 543, 444 3,583, 119 1,480,319 |+ 2,372,800 1 3,303,179 | 2,152,179
1924 monthly av_. 13,627,936 | 13,639,399 | 1,105,515 | 26,770 160,130 || 2,455,371 || 1,037,880 | 2,347,490 | & 794,552 | 2,417,302
1925 monthiv av_ . ... _.____ 15,603,000 .. ... ... 1,321,206 | 26, 122 4\ 535, 6599 3, 094, 482 1,283, 414 2,711,067 || 4,576,477 | 3,274,000

i ! o i i -

1924 ‘ j i
January. . .ol i9,044, 032 808,460 1 47,693 | 546,853 578, 468 : 4, 601, 807 1, 637, 824 2, 963, U8 4,477,084 | 3,030,054
BTV ST I H } 10, 170, €94 421,331 1 48,602 | 482 146 | 508,677 4, 080, 514 1, 583, 439 2,447, 4,584,208 | 2,785, 208
Mareh | 369, 346 i 40,833 1 332,168 1485, 840 3, 505, 404 1, 563, 852 2, 000, 552 4,127,222 ) 2,385,222
A 402,471 1 40,435 . 320,774 | 478,583 | 2, 840, 520 1, 329, 901 1,510,619 || 3,520,382 | 1,834,382
' ! i ;

: 406,927 | 16,107 | 413,967 | 1,157,428 | 1,126,282 | 3,102,211 | 1,533,2:1
June. PR . 220,428 | 13,641 350, 021 949, 647 582, 197 2,667,297 | 1,223,297
Jaly. 12, 144, 00¢ I 254, 101 6, 763 347, 066 ! 721, 589 673,925 2, 190, 493 633, 493
Aungust___. 12, 351, 603 ’ 947, 464 394, 930 I 4, 136 357, 380 ‘ 1, 354, 853 552, 789 502, 064 1, 898, 309 823, 300

1 1 ]

September________..__ . .._. 12,787, 0600 4,527,668 | 1,845, 069 9,684 | V37,485 1 438,373 ! 2, b2, 463 515,593 | 2,006,805 11 2,864,472 | 1,970,472

Gctober 12, 499, 0600 9,715,643 | 2,807,409 | 18,135 | 946,506 | 534,283 | 4,959,867 733, 440 4,226,427 1} 4,266,825 | 3,357,825

November_ ... 12,816,000 [ 12,237,659 | 2,767,047 1 17,540 (1,306,550 | 465,182 /| 5,852,270 1,049,327 1 4,802,643 I s, 174,668 | 4,343,668

December. oo ool 13,627,936 | 12,792,204 | 2,478,206 | 4% 663 11,075,923 | 533,789 5, 936, 655 1,316,736 | 4,616,914 ! 5,821,450 | 4,805,430

i
1925 ; :

January..... 13,306,813 : 1,379,161 | 54,822 1,076,075 | 594,010 .| 5,502,032 1, 441, 699 3,860,333 1, 5,830,282 | 4,722,282

February. 13, 639, 399 864,323 | 59,0021 811,838 | £50,775 4,615,778 1,542,382 | 3078, 396 5,644,890 | 4,327, 890

March____ 811,452 | 33,955 | 739,996 | 583,407 ;| 3,662, 114 1,633,783 | 2,028 331 5,322,550 | 3,789,550

April . 405,283 | 22,409 | 472,555 | 596, 541 ‘ 3,177, 217 1, 511, 008 1, 686, 209 4,545,302 | 2,942,302

__________________________ 511,313 | 14,219 | 330,007 | 631,668 | 2,452,671 | 1,343,019 | 1,139,652 || 3,848,225 | 2,233,225

.......................... 128,743 | 19,057 | 217,786 | 494, 083 1, 885,477 1, 126, 127 759, 350 2,069,422 | 1,583,422

14, 339, 000 159, 373 153, 841 $,927 | 202,468 | 483,926 1,379, 848 865, 842 514, 006 2,342,887 | 1,112, 887

13, 566, 000 1, 892, 549 780, 440 9,266 | 315,825 | 448,665 1| 1,720,705 680, 527 1,040, 178 2,232,427 1,099, 427

September.. ... . ......___ 13, 740, 000 7,101,710 | 2,332,283 | 13,121 ; 732,324 | 483,266 4,003, 631 §66, 011 3, 137, 626 J 3,883,012 | 2,805 M2

October. ... . ..o 14,739,000 | 11,198,660 | 3,149,220 ; 12,402 1,421,482 | 543,679 | &, 715,819 1,216,437 1 4,499,382 || 5,193,976 | 4,114,976
November___________.....__ i 15,386,000 | 13,857,686 | 2,942,255 | 27,007 [1,206, 786 | 543, 098 6, 662, 449 1,456,166 | 5,206, 283 6,048,438 | 4,903, 43 .
December .. ... 15,603,000 | 14,826,452 | 2,506,120 | 34,474 | 984,061 | 3575271 7, 326, 038 1,717,972 | 5,608, 066 7,056,308 | 5,634,308
15, 488, 230 6,773,664 | 5,237,664 ‘

February.

March__

! Receipts into sight compiled by New Orleans Cotton Ezchange; imports and exports from U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce;
consumption, ginnings, and domestic stocks from U. S. Department of Commerce, Bureaw of the Census,
the exports.

Linters are not included in the statistics in this table, except in
Yearly figures represent averages for the calendar year except for ginnings and production, in which case totals for the crop year are shown (not an average),
and the 1913 and 1914 data on imports and exports, which are averages for the fiscal year ending June 30 of the vear given. Monthly data, 1913-1921, on consumption and
stocks are given in December, 1922, issue (No. 16), the 1921 stocks being revised in the August, 1923, issue (No. 24), p. 55.

2 The yearly figures, from U. S. Department of Agriculture, Bureay of Agricultural Economics, represent the latest revised estimates of total production of the cotton

crop for the year (not a monthly average).

3 Figuresfor September are to Sept, 25 only, prior to 1924, December figures cover ginnings through Dec. 13 only.

5 All bales are running bales counting round as half bales, except for imports, which are given in equivalent 500-pound bales,

The monthly figures show the current estimate of total production as reported each month.
January figures for all years cover ginnings through
Jan, 16, and February figures cover all ginnings of the crop. Yearly figures represent total ginnings for the cotton crop harvested in that year (not a monthly average).
Monthly data for prior years 1914-1922 are given in the April, 1923, issue (No. 20) of the SURVEY, page 51.
+ These figures, from the Commercial and Financial Chronicle, represent world visible supply on the Saturday nearest the end of the month, covering European ports,
United States ports and interior, Egypt, India, and quantities afloat.
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Table 10..—COTTON MANUFACTURING AND BUTTONS

; | FNE | cor. | FRESE || FALL
. ‘ | i  WATER | RIVER MILL
SPINDLE ACTIVITY! FINISHED COTTON GOODS ! COTTON)| TON | VEygy | DIvVIDENDS
‘ GOOGDS | CLOTHY| gyt TONS || (quarterly)?
Per Per i Stock Produe- : -l < Ratio
Vran ax Monts | Active | DRU, spindiel eent | giyng, | prey” | Shine | SoFel | Aes | T ton T ppores | duies | end of || Total | £0€20-
P! hours place | pacity yardage | month Bef:lford) ; “ tion | month tion
' s s, ] . 1
Thous. Millions Hours Per Th()l_lS‘AnSlS of ("ases P °r Pieces | Thoofum Ij){;rcst Th(?fu I‘h(;) e cerll)te;er
of hours cent vards cent | vards || pacity | gross || doliars| quarter
T \ ! ! ‘
1913 monthly av. .| 30,560 |._____ | oofeeoooon S L S AU el e 337,062 [l $519 | 1.820
1914 monthly av__ 30, 748 | o e et e e et e s el ‘ 834,572 306 | 1.084
1915 monthly av_._ BL,186 | e e e e e I 43,195 285 .974
916 monthly av_.| 82,293 |l | Ve el 51, 687 503 | 1.734
1917 monthly av. _ 33,400 | f oo e 63, 719 1,054 | 3.338
1918 monthly av__ 33, 524 6 434, 188 45, 348 1,512 | 4.5%4
1919 monthly av. .| 33,876 383, 523 56,920 |- ol 1,221 | 3.651
1920 monthly av_ . 33, 801 en 329, 571 68, 278 |l eifenmaaaen 2,521 | 7.486
1921 monthly av__ 33,052 2.0 i 44, 35 36, 226 354, 274 45,969 1o ... 779 2.031
1922 monthly av. . 33,036 7,723 209 63.5 49,102 44, 937 385,772 48, 913 46.1 12, 562 762 1.997
1923 monthly av_. 34, 681 8, 288 222 98.9 | 48,116 46, 166 438, 761 38, 705 46.1 13. 846 882 2. 061
1924 monthly av._ 31,136 6, 696 177 8.5 l 41,863 43, 139 353, 851 39, 858 | 33.3 15, 968 705 1. 609
1925 monthly av_ . 32, 634 7,877 208 02.7 78,756 76,55 43,691 39, 64C | 421, 059 45, 267 i 44.2 12, 404 419 . 931
§ ‘ i {

1924 g § g
January..___...... 33, 280 8, 448 224 §5.5 92,714 &6, 388 54,201 48, 007 s 464, 408 | 28, 444 36.4 14,485 |
Febirnary. - __ 32,711 7,304 194 87.3 ‘ 85, 823 &1, 680 47,5358 45, 883 64 404, 377 i 28, 867 43.5 14,237 |
March.__ 32,372 7,073 187 82.4 85,110 80, 300 46, 469 43, 948 63 420, (22 30, 575 44.0 14,221

31,863 8, 77! 179 80.0 ¢ 79,7176 80, 330 42,170 44,959 62 335, M1 32, 560 416 14,101 ‘

it 1

30, 484 5, 908 156 7.5, 76, 574 65, 610 39,035 | - 43,395 52 190, 337 ;! 44,763 32.4 14,170 oo

29,219 5, 336 141 64.6 : 64, 761 53, 855 33, 397 43, 586 4R 284, 726 | 39, 349 30. 4 14,193 t 742 1. 638

28, 709 §, 158 136 60.3 58, 322 59, 514 38, 514 42,378 45 293,015 37,390 174 13, 964

209,011 5, 400 143 63.1 63, 895 71, 630 35, 951 41, 85"0 47 318, 513 44, 367 224 13,917 1,
September_____... 30, 15¢ 6,415 170 76.4 70, 547 74, 213 39,753 39,325 54 325,279 43,224 28. 4 13, 782 '{ 835 1. 808
October___________ 31,168 7, 593 201 86.2 86, 765 90, 601 44, 331 40, 664 67 385, 301 53,113 52.1 18,6058 1o i .
November__. 31,858 7,124 188 87.8 75,822 81, 689 39, 052 41. 51 58 399, 820 46, 917 36.1 13, 622 j _________________
December..__ 32,721 7,817 206 90.7 91, 686 84, 652 46, 531 42,162 87 399, 228 43, 698 36.8 13,263 || 588 1.337

1925 3 | ;
January_ . ....____ 33,321 8,493 224 96. 4 81,174 84,459 49, 319 36, 925 62 419, 904 51, 819 33.9 13,496 1 imeeenn
February___. - 33,359 7, 868 208 160.0 81, 650 83,293 47,961 36, 101 66 388, 053 39, 660 41.6 12,918 ...

33,217 8, 5499 227 99. 6 94, 039 86, 776 48, 879 36, 121 69 444, 886 b1, 520 43.6 12, 607 641 1. 440
33,410 8,518 225 100.0 88, 986 76, 505 45,776 39, 296 64 449, 266 52,378 45.5 12,518 | e ce e
33,137 7,930 210 93.6 i 75,463 63,128 40, 573 40, 460 52 468, 216 47, 108 46. 0 12,488 | _
32, 288 7, 690 203 89.0 70, 593 65, 103 40, 133 41, 461 51 404, 157 37,367 47.4 12, 510 396 . 890
31,737 7,268 192 84.6 69, 281 69, 364 39,153 40,710 52 417, 603 41, 643 38.4 12,332
31,270 6, 954 184 80.5 63, 994 69, 176 37,903 41,151 50 402, 103 44, 302 I 46,6 12,398 B .
September.___ 31, 552 7,102 188 83.8 72, 257 81,079 42, 608 40,711 58 371, 500 42, 366 r 46,2 12, 228 338 . 758
October _....__.... 32,425 7,962 210 89. 4 85, 859 85, 907 47, 556 39, 917 67 452, 552 44, 887 | 48.1 12,007 4l eeaaas
November._ 32,892 7,834 207 96. 0 78,239 75,453 39, 676 40, 511 61 ‘ 385, 841 43, 084 47.3 F2,286 1o feeeaaan
December.. .. 33,001 8,272 218 99.5 83, 541 78, 448 44,754 42,315 62 |1 448,625 46, 871 46. 1 11, 963 299 . 634
I
1926 | ‘
January
February. - ......
March_______

t Datairom U, 8. Department of Commerce, Burcau of the Census, representing total cotton spindles active in textile mills during the month. The capacity percentage
takes into account working-days, on a single-shift basis, exclusive of holidays. Details by States are given in press releases.

2 Compiled by the Nulional Association of Finishers of Cotton Fabrics from reports from 31 out of 51 members, estimated to cover approximately the following percent-
ages of the industry, based on work done outside of regular textile mills: White goods, 70 per cent; dyed goods, 55 per cent; printed goods, 25 per cent. In the statistics
given above, white goods and dyed goods each comprise regularly about 40 per cent of billings and orders. Prior to November, 1923, an additional firm was included.
Details by Federal Reserve districts and classes of goods are given in the association reports. Monthly data from 1920 by classes of goods are given in the December,1923,
issue (No. 28), p. 55. The goods are billed as completed; hence billings approximate production. Data for December, 1921, and January, 1922, were not compiled and
averages for the years 1921 and 1922 are based on 11 months’ figures.

2 Data on fine eotton goods, from the Fine Cotton Goods Exchange, are reported by 24 identical mills in the New Bedford district, representing about 50 per cent of the
ﬁnedcotttpn gf:)ods industry in New England and from 20 to 30 per cent throughout the United States. Data on sales no longer published, as not strictly comparable with
production figures.

¢ Exports of cotton cloth, from the U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce, include duck and other cloth, bleached, unbleached, and
colored.  Beginning with January, 1921, the figures are reported in square yards instead of linear yards, as formerly, and are probably slightly sinaller than in the corre-
sponding linear-yard measurement. .

¢ These figures are for fiscal years ending June 30 of the years specified; others are for calendar years.

¢ Nine months' average, April to December,

7 Average for five months, August to Decomber, inclusive; previous data not available.

8 Data on fresh-water pearl buttons from National Association of Butlon Manufacturers from reports of 17 firms representing 95.2 per cent of the machine capacity of the
association members, except prior to July, 1922, when 16 firms reported.

¢ Dividends paid by textile mills in Fall River in quarter ending in the month given, comprising about 38 mills, are compiled by G. M. Haffards & Co. Yearly figures
are quarterly averages. Quarterly data, 1911-1922, sre given in the September, 1923, issue (No. 25), p. 48.



36
Table 11.—SILK AND OTHER TEXTILES AND FUR

SILK g OTHER TEXTILES FUR
| !
i - :
Stoeks || Elastic | Fibers Pyroxylin-coated :
(en d' of mo.) Machinery activity ¢ “ web- (un- Burlap textiles ¢ '
{ * 1 bing s | manid.) (artificial leather) Sal
. .y Im- | Deliv. S - 12| - of gar
 EAR AND MONTH | ports! | eries? _ | Spin- . Unfilled | chases’ >
4 ﬁt warez- Alt mtfga. lead §3:v niing Sales Imports ! P)"Ti(l’lx- l?ll;lnpt-s or&{iersf ments?
i ouses 2| plants 3 | looms .| spin- HIAEES : | endof !
| looms dles | spread | hilled month
: ! ;
i . ;
Thous. | Per cent of active Thous. Long Thous. Il Thous. | Thous. of linear :
of Ibs, ! Bales hours to total of yards tons | of 1bs. 1 of 1bs. yards Thous. of dellars
! : i
| F | ! \
1909-13 mo. av S SN AU FO SR | S . 28,613 | 33,922 ¢
1913 monthly av__._ ;

32, 596 37,017 ¢

1914 monthly av.__. 32,060 | 36,519 |
1915 monthly av._._ 32, 769 34,047 ||
1916 monthly av. _. 41,070 32,147 ||
1917 monthly av.._. 33,318 40, 6533 |i
1918 monthly av.___ 31, 886 36, 366 |

1919 monthly av_... 14,707 27,274 36, 890

1920 monthly av....| 3,308

P S1T830 | ALAI2 o . [ 12,620, 33.817 | 47,398
92l monthly av....| 4,377 | 26,941 | 21,315 DO11,593 1 20,416 | 39,514
1922 monthly av___.| 4,825 | 30,635, 32,350 15176 | 950.3 | 421 DO13,778 0 22,815 | 43,185 | L. olieiie
1923 monthly av____| 5169 20,868 | 33,367 | 18,484 | 73.5| 551 II3,041° 26,613, 50,005 92,482 | 92,070 | 92 469 .
1924 monthlyav___.| 5022 30,592 37,464 | 20,051 | 725| 478 605 10,731 2469 0 47,071 2,200 ! 1,630 | 1,577 $1,791| $2 620
1925 monthly av..._| 6,445 | 41,779 | 44,819 |._________ 88.7| 59.5! 9181 13,478 25854 52,151\ 2,438 2,018 1,698 f.______. e
I i 1
i i i |
1924 ‘
September_._____. 6,491 | 36,658 | 42,260 | 21,471 | T6.1{ 482 684 11,340 18.628| 55900 1,803 | 1,456 | 1,396 || 2,015] 4,435
5615 | 85,794 | 44,398 | 22,667 | 8L9| 50.0| 746 12.345| 16,286 40,846 || 2460 | 1,644 | 1,200 1,308| 3,381
6,347 | 33,125 | 55516 | 25,043 | S8L4| 50.3| 7521 10,625 27,169| 30,409 || 1,889 | 1,336 | 1,302| 1,201 3,783
7.685 | 3%.961 1 61,5331 2,048 8L5| 5L2| 78.0| 10,478 | 28,556 43,674 2021 | 1,467 | 1,446 650 | 2,903
1925 ’ ;
January............ 6,633 0 39,885 | 88,732 25,084 80.9| 55.6] 821 13,155 | 33,1421 56,240 1| 1,941 1,850 | 1,497 1,490 | 1,298
February.....__._..| 5291 37,5201 60,249 24,252 80.2| 56.5| 83.1 13,768 | 25,273 | 56, 524 1,923 | 1,671 1,503 5742 913
March. oo 5,714 45,157 | 46,663 | 27,761 | 83.4| 58.5| 853 14,273 | 20.559 | 56,175 || 2,537 | 2,254 | 1,408 2,344 1,878
Aprilooo oo 4047 ] 40,040 | 30,271 | 26,540| 90.0| 59.4| 86.9! 1555| 23,502 300 24| 1,752] 1,80 1,934 | 1,666

6, 697 38, 266 42, 517 27, 104 86. 0 62.0{ 101.1 15, 784 24,131 61,115 2,249 1,995 1,437 2, 066 2,325
5,428 39,575 44,016 28,189 88.8 610} 102.9 14, 267 38, 280 50, 604 2,171 1,752 1,730 2,015 3,226
6, 246 44,013 35, 598 26, 505 80.3 614 | 103.0 12, 344 16, 042 52, 664 2,379 2,022 1,625 2,212 5,422
5, 894 44, 047 32,017 28,198 89.8 60.0 [ 10181 12,014 21,722 61, 813 2, 526 2,116 1,878 2, 108 4,758

September__.__._.. 8,408 | 41,684 | 42,708 | 28,169 9.2 60.8| 1040 12,129 20,936 | 43,664 | 2,804 | 2377 | 187 1,615| 3,253

October_._...._._._ 7,240 | 46,815 | 39,423 ] 30,107] 93.7! 6.3 129 13,637 | 2.621| 426210 =2087| 2380| 1,852 1,689 5633

November 6,814 | 41,848 | 46,813 ] 30,602! 96.4| 59.1| 10701 11,658 260 | 39,9571 2837 | 1975| 1,033 [ 1,760| 4,641

December......_... 8,063 | 42,484 | 49,824 |._.__...._ 95,2 | 887 1045 13,137\ 20,0141 51,363 1 278 2077 | 1,677l ..l ...
1926 | |

January oo ooeuooooo|occoeas 46,148 | 47,326 ' !

February
Mareh .

i
|
:

1 Imports of silk, of unmanufactured fibers and of burlap from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Silk imports are a total of
unmanufactured silk, including raw siik, cocoons and waste. Unmanufactured fibers include flax, hemp, istle, jute, kapok, manila, New Zealand {lax, sisal, etc.

2 Deliveries of raw silk from principal warehouses in New York City, indicating approximate consumption by mills, and stocks at these warehouses are from the Silk
Association of America. A bale of silk averages about 133 pounds, but varies considerably according to origin of the bale. Details by sources are given in the association’s
report. The delivery figures are computed by the association from the data on stocks and trade figures on imports through New York and Pacific ports, allowing time for
Pacific imports to reach New York. Monthly data for 1920 and 1921 may be found in May, 1922, issue (No. 9) p. 43.

3 Computed from data reported by the Silk Association of America covering from 35 to 60 per cent of the silk manufactures and throwsters, averaging about 45 per cent
for most of the year 1924. Owing to the varying number of mills reporting, the original figures have been prorated up to 100 per cent, by dividing the stocks reported by the
percentage of the trade which they are estimated to represent. The maximum reporting capacity (60 per cent in April and May, 1923), coming immediately after a month of
minimur]n reporting capacity (35 per cent in March, 1923), indicates. in the close correspondence of these prorated totals, that the prorating shows the situation quite
accurately.

4+ Compiled by the Silk Association of Americe from manufacturers representing about 50 per cent of the industry. The figures represent the percentage of active hours
to the total hours normally worked, and are weighted averages of each section of the silk industry, for which details are given in the association’s monthly reports, i. e.,
New Jersey, Pennsylvania, New England, and all other.

3 Elastic webbing sales are reported by eight manufacturers to the Webbing Manufacturers Exchange, comprising almost the entire industry.

8 Compiled from reports to the U. S. Department of Commerce, Bureau of the Census, by 12 identical firms, with a capacity of 2,174,333 yards for March, 1923 (capacity
varies slightly each month in accordance with the varying number of working days). Further details as to values, etc., are given in press summaries.

7 Purchases of fur and sales of fur garments by 100 representative fur manufacturers in New York City, as compiled by Seidman & Seidimman, certified public accountants.
Data for January and February of each year obtained by applying normal percentage of sales for those months to difference between yearly totals and the sum of the other
10 months for which actual figures were obtained. Monthly data for 1924 appeared in January, 1926, issue (No. 53), p. 23.

5 Eleven months’ average, February to December, inclusive. X

% Ten months’ average, March to December, inclusive, except pyroxylin unfilled ordets, which is a 10 months’ average from February to December, inclusive, June
figures not being available.



37
Table 12.—IRON ORE AND PIG IRON

IRON ORE! ‘ PiG IRON

; —
5 | N ; Furnaces in blast ' . i oac §
Receipts | Stocks, end of month i| Production end of month ¢ Wholesale priees 3
Sh iCom- | -
ip- | SUnIp- H F
. ments | Lake | tion ‘ oun-
YEAR AND MoNTH from | Erie | i Dy s | 128 Mer- Per | 00V, Basic | Com-
mines | ports er ur- ure ake Fur- | Capac- | eent th. | (valley | posite
and | ports |naces? TOR || “haces” | Frie || Total ‘;:'(f];lot naces| Jty of Ng::lh fur- pig
fur- : . docks total < nace) fron §
naees : : (Pitts-
i . burgh)
o ands Num- | Tons per | Per .
Thousands of long tons ber day cent Dollars per long ton
1913 monthly average_'_ _____ 8,193 | 6,460 7, 530 2, 560 753 269 84, 005 63.7 | $16.00 | $14.75 | $15.42
1914 monthly average . 5,337 | 4,181 7,246 1,921 560 188 62, 752 4.5 13. 90 12.88 13. 52
1915 monthly average.__.... 7,720 | 6,254 7,243 2,472 647 229 83, 623 55.0 14.87 13.74 14. 15
1916 monthly average__.__._ 10,789 | 8, 564 6,282 | 3,253 922 319 | 106,775 81.4 21. 07 10.76 20. 31
1917 monthly average. 10,416 | 8,066 | 2,255 | i __ .o |oo..o.._ 7,280 3,182 929 338 | 106,499 83.2 41.39 38. 90 39. 99
1918 monthly average. . 10,193 | 7,966 | 2,176 | ... __ | ___._ . l|oooo.... 8,318 3,209 863 352 | 106,954 83.1 34.46 32.51 34.38
1919 monthly average ... __ 7,863 6,146 | 1,666 | 73,633 | 735,258 } 726,852 | 7,779 2, 549 650 241 81,918 56.3 30.31 27.70 29,01
1920 monthly average.___.._ 9,755 | 7,472 | 2,207 | 4,531 29,753 21,211 | 8,542 3,077 824 287 97,758 66. 5 44.90 42.25 43. 80
1921 monthly average. ... 3,717 1 2,592 | 1,096 ; 2,030 | 33,330 24,512 | 8,818 1,379 246 105 43, 673 25.1 25. 13 21.74 24.05
1922 monthly average . _. . __. 7,102 | 5285 | 1,747 | 38,355 | 33,751 25,642 | 8,109 2,240 472 181 75,238 43.2 26. 93 24. 20 25.00
1923 monthly average_.. .___ 9,841 7,278 { 2,440 | 5,191 31,036 24,438 | 6,621 3,338 865 277 109, 072 66. 2 28.15 25. 81 27.15
1924 monthly average_. ____. 7,104 | 5,259 1,775 | 3,833 | 31,639 25,076 1 6, 563 2, 591 621 203 84,795 50.1 22. 50 20. 24 21. 87
1925 monthly average_._.___ 9,013 1 6,450 | 2,620 | 4,564 | 30,422 24,319 | 6,102 3,033 659 216 99, 690 55.1 21. 66 19. 58 21.32
1924
May . e ceceacan 6,584 | 4,315 1,786 | 3,830 | 21,608 16,717 | 4,891 2,615 688 184 77,300 45.7 22.51 20. 50 22,57
June_.. ... ... 7,584 1 5421 2,009 | 2,793 | 26,410 21,102 | 5,308 2,026 519 161 62, 200 40.0 21.51 19. 63 21. 20
July_... 7,280 | 5,431 1,983 | 2,415 | 31,596 25,842 | 5,754 1,785 441 144 55, 350 35.7 20.76 19. 00 20.11
August 6,600 | 4,974 1,517 2,636 | 35,703 29,248 | 6,455 1,887 474 150 63, 070 37.2 20. 89 19. 00 20. 22
September_ . ... 6,165 1 4,888 | 1,410 | 2,927 | 38,998 31,503 | 7,405 2, 053 544 173 72,235 42.9 21. 56 19.00 20. 41
October. ... ... 5,607 | 4,461 1,241 3,498 | 41, 536 33,417 | 8,119 2,477 619 182 81, 490 45.2 21.26 19. 00 20.37
November. 2,056 | 1,975 651 | 3,689 | 40,728 32,679 | 8,049 2,510 613 205 89, 100 50.9 21.26 19.13 20. 66
December_ ... 9 45 01 4,542 36,360 29,014 | 7,346 2,962 585 228 98, 380 56. 6 22. 96 20. 90 22.32
1923
January...._._._.______.._.. 5,242 | 31,154 24,430 | 6,724 3,370 678 251 111, 150 62.3 24.14 21. 88 23.24
February. . 5,000 § 26, 207 20,184 | 6,023 3,214 674 254 | 115,700 63.0 23.76 22. 00 23.21
March. ... __________.__.. 5,490 | 20,791 15,695 | 5,096 3, 564 751 245 | 112,380 611 22. 86 21. 30 22. 87
Apriloo . 4,813 | 17,312 13,009 | 4,303 3, 259 744 220 1 103,080 55.1 21. 89 20. 13 21. 7
May e 4,357 | 21,049 16,527 | 4,522 2,931 624 196 89, 550 49.4 20. 89 18.81 20. 65
3,863 | 25,404 20,397 | 5,007 2,673 560 189 86, 250 47.7 20. 06 18. 05 19.78
Jaly. ol -l 8,525 6,217 | 2,276 3,842 | 30,332 24,720 | 5,612 2, 664 627 190 86, 420 48.5 20. 26 18.00 19.72
August_ .. i 8,533 | 6,228 2,143 | 4,020 | 34,605 28,272 | 6,333 2,704 580 192 88, 250 48.1 20. 26 18.00 19.78
September 7,855 | 5,646 | 1,864 4,011 | 38,424 31,408 | 7,016 2,726 617 200 94, 550 52.4 20. 56 18.30 20.08
October._......_..._ 7,004 | 5,147 | 2,088 | 4,600 | 41,198 33,542 | 7,656 3,023 653 206 97, 950 53.9 20.89 18. 63 20. 66
November__ . _____________.. 4,258 | 3,198 1.517 | 4,554 | 41,686 33,830 | 7.856 3,023 679 220 | 103, 445 57.6 22. 14 19. 88 21. 83
December. ... 7 48 51 4,965 | 36,808 29,817 7,081 3, 250 722 234 1 107, 560 61.9 22,26 20. 00 22.28
1926
January..--ooooocicceeaeaen

February_

t Data on iron ore from the Lake Superior Iron Gre Association. Shipments represent movement of ore through the upper lake ports, including not only tonnage pass-
ing through the Sault Ste. Marie canals but also that from ports on Lake Michigan, thusrepresenting over 85 per cent of the total iron ore mined. Receipts at ports
other than on Lake Erie are mostly at Chicago and vicinity and Detroit, the details by ports being shown in the monthly reports of the association, which also give by
districts the consumption data. Monthly data on stocks and consumption from 1921 are given in June, 1923, issue of the SURVEY (No. 22), page 49.

2 Furnaces reporting vary in number from 319 to 341. Beginning with June, 1922, reports from 15 Canadian furnaces are included.

3 Wholesale prices, except composite average, are averages of weekly quotations taken from U. S. Department of Labor, Bureaw of Labor Statistics. Monthly prices of
basic pigiron from 1920 in June, 1922, issue (No. 10), page 42. .

4 Pig-iron production and bfast furnace data comprising practically the entire output, except that made with charcoal, from the Iron 4ge. Monthly data from 1913 on
all items appeared in February, 1925, issue of the SURVEY (No. 42), p. 44,

5 The composite pig-iron price, compiled by the American Metal Market, is the average of daily prices of 10 tons of iron distributed as folows: One ton each of Bessemer
Valley; No. 2 foundry valley; No. 2 X foundry at Philadelphia and at Buffalo; No. 2 foundry at Cleveland and at Chicago; two tons each of basic valley and No. 2
Southern foundry at Cincinnati.

¢ Compiled from data reported by the Tron Age by subtracting the figures on pig iron produced by steel mills from the total pig-iron production figures, thus obtaining
data on the total output of merchant pig iron.

7 Seven months’ average, June to December, inclusive.
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Table 13.—CRUDE STEEL

0
STEEL || grppr, ¢ASTINGS— | V.8, STEEL| SHEETS—BLUE, BLACK, AND GALVANIZED ! | WHOLESALE PRICES |
GOTS BOOKINGS: | CORP:S | ‘ — : \ - :
, : | Production | £ | £ iﬁ;.,’:? l;__ 22 g o
L, B i %] 2 T OIEERiEE ¢ %
Produe- | Rai- | T2 78 2 gz % 1 = g | T 222 |‘5-=2! E 22
- I B2 P, = & - i
YEAR AND MONTH tion Total || [0y | S 3 & £ % 5 %% = | 3 g | g g 348 - ] §‘;’ ‘
’ | | 2% 1521 & 2 58 3 l sl F 3 : |FFE@SE (S
L | & s3) & &3 = - | @ = S |
e | i | ; ;
: Thous.! rpy ous. ! Dolls. 5. Dolls. s
Long tons! Short tons loozfg ] d(?lL Sg;g? 3;& ! short tons i ﬁgrg D{))}L;lllez 18;‘;; DX)OLE? ‘
; tons | S i ! ton © ¢ ton pormn:
i i : : ; I : ] ] [ P A B
1913 mo. av... .| 2,523,344 |f 52,101 | 25,005 || 5,007 , 11,432 |, | ' 0. 0172
1914 mo. av_ . ... 1,901, 649 | 39,459 | Dot sl 4,015 0 5072 0 L0152
15 mo.av._..__..| 2,607,018 || 58,136 X 32, 748 || 5, 18t 10, 866 | L0163
1816 mo.av.___._... 3,430, 160 || 90, 231 ‘ 43,599 {1 9,720 | 27,798 L0280
1917 mo. 3, 634, 933 {| 76,907 ‘ 50,477 1110, 716 | 24, 608 L0446
1918 mo. av 3, 537, 585 it 96, 963 | 53845 1L K 635 | 15,595 L0379
1919 mo. 2,807,900 |} 37,862 | i 27,807 f| 5,993 | 1L, 966 . 0332
1920 mo. 3,407,784 |} 6%,208 i 26 : 41,280 110,023 72 } 111, 906 172, 181 140, 844 L0231 65.60 1.0363
1921 mo. 1,602, 933 |i 24,823 [ 13,000 |1 5, 331 34.9 | 108,175 87,702 1 75,329 L0210 | 40.74 1. 0269
1922 mo. 2,%80, 702 || 67,728  3: 34,005 ! 5, 644 7 | 108, 709 182, 519 | 203, 869 L017 | 37,86 | L0231 :
1923 mo. 8,623,805 (| 74,0653 42, 408 {| 6,069 9. 2y 230, ;203,58 L 024 | 44,55 0205
1924 1m0, 64, 463 “ k h M0 |1 3,993 T4 20 i 225, 024 023 | 40.87 | . 02nt ;
e mo 62, 979 ‘: 24 | 1.324 | 13,766 ! 2. 200, 150 1 273, 281 L0240 : 38,82 10265
§ : i i ; i

1924 : i : ‘ : ‘ ( ,
i 209, 567 3,474 | 10,181 5 ‘ ‘ 43,001 : 199,210 274,325 39.05
34, 13D 3 3,525 | 12,236 i 42,65 229,771 | 221,773 | 275,053 4] 38. 65 i
2 41,343 1 32,877 3 4,032 | 8,504 | 118,384 | 41,573 225 ’ 462,709 | 531,845 30,01 | !
6. 164 1] 53,332 1 42,832 §) 4,817 4,623 | 130 504 1 43, 743 |‘ 350, 868 | 663, 460 40. 23 |
; i

10, 795
i, 2
59, 508 1 21,679 |
59, 008 1 22, 199

317,424 1 8.0 140, 82
, D283, 290 | 96,5 - 159, 651
14,495 || 200, 308 | 90. 7
13,377 || 290,082 | 87,5

January_ . .._.._._
February ..

241,030

l
;
i;

607,190 U 37,00 | 021 40.95 |

133 ooz o418 0,
L0211 40,70 |

L0200 39,42

133,518

44, 619 ) 16, 033 13, 503 ; 2060, 470 349, 330 | 020 | 3837 | .0269
48, 413 |} 16,675 | 266. 260 132, 5 140, 657 L0201 37611 . 0265

932,871
239,492 | 460

L0200 37,45 1., 0263
L0191 3740 1. 0261

54,174 || 16, 953
51,358 1| 18, &

246, 104

4 130, 640
14,399 |} 270,212 |

U, 577

50

, 530 |

N

: 48,827 |} 17,008 - 31,819 3,THT {14,003 | 295,810 | 02,7 ' 120,768 | 36, 387 262,050 | 286,029 | 497,698 |

‘ : 020 0261
; 61,044 1] 20,576 | 40,468 || 4,100 | 14,592 || 348, 714 106, L 123,442 | 40,200 | 332,201 | 403,491 | 505,383 1| 020 | . 0261
i November.._.... il 69,628 11 31,998 | 87,645 | 4,582 | 14,200 |1 836,021 '107.8 " 143,282 | 36,105 | 204,000 | 370,361 | 636,570 | 020! 0263
Decomber. . {85,407 ; 13,215 | 42,182 || 5,033 | 13,477 | 326,960 100.7 165 481 L 203, 570 | 819, 304 | 677, 507 || 020 25
i l, i | ! b [ ; : | i i ‘
1926 ‘ i | ; j j | ! ! | | i ! 4
C ALY - aen e i | i ; ! ‘ ; i
i February....... |
¢ Mareh ;
April. oo R :
: i : | i ! ! !

i
|
i
!
:

t Yearly figures represent the monthly averages of total production of all companies as compiled arnually by the Americen Iron and Steel Institute.  The institute
reported up to 1923 monthly production figures for 30 comnpanics which produced §4.4 per cent of the total output of the country in 1920, §7.48 per cent in 1921, and 84.15
per cent in 1922, In order t0 make the monthly figuies comparable they have been calculated to a 100 per cent production each year on the basis of the above percentages.
The figures since 1922 are calculated on the basis of veports fror companies which preduced 95.35 per cent of the total production in 1022, 94.84 per cent in 1923, and 91.43
per cent in 1924, the total computations to 100 per cent heing made by the American Iron and Stecl (Inxtaru'.f‘v‘ Data for 1925 and 1926 are prorated on the 1924 percentage.
Monthly data, beginning with inauguration of monthly figures in 1917, are given in April, 1924, issue (No. 24), page 61. -

2 Bockings of commercial steel castings reported by the Steel Founders Socicty and principal nonmember firins to the U. S. Depertment of Commerce, Bureaw of the
Census. Reportsare by t8identical firms with a capacity of 100,400 tons per month, of which 43,000 tons are usually devoted to railway specialties.  This represents over
two-thirds of the castings capacity of the United States devoted to commercial castings (as distinguished froin castings used in further manufacture in the same plant).
Prior to 1920 figures for companics representing about 6 per cent of the miscellaneous castings are not available and the totals of this class have been prorated by ihat
amount for these years in order to afford comparison with later years. InJuly, 1923, two companies, with a combined capacity of 785 tons per month devoted to miscel-
laneous castings ceased operations. Railway specialties include such items as bolsters, side arms, draft arms, couplers, and cast-steel car wheels, and are reported by
identical firms throughout. Monthly data from 1920 appeared in April, 1025, issue (No. 44), page 27, . . ]

3 Unfilled orders of steel and earnings reported by the United States Steel Corporatine.  MNovrhiy unfilled orders, 1913-1921, are given in December, 1922, issue (No. 19),

age 47. . . .
b 1 Sheets, blue, black, and galvanized, reported by the National Association of Sheet and 7in Plate Manufaciuvers, representing aimost all the independent sheet manu-
facturers, ranging in capacity from 5% per cent in 1921 to 75 per cent in 1925, the total capacity of the hot mills in the United States heing given by the association as
365,000 short tons at the end of 1921 and 416,000 tons at the end of 1925. Monthly data from 1920 in April, 1923 i1e (No. 20), page 53.

5 Average of weekly prices from . 8. Depariment of Labor, Bureay of Labor Statistics. Monthiy prices, 1920 and , are in May, 1922, issue (No. 9), pages 49 and &3.

6 4 verage of weekly prices compiled by the Iron T7rode Review, on the following 14 products: Pig iron, hillets, slabs, sheet bars, wire rods, steel hars, plates, structural
shapes, black galvan and blae annealed sheets, tin plates, wire nails, amd black pipe.  Pig iron average, in turn, is average of 13 different quotations.  Monthly data,
1913-1922, given in April, 1923, issue (No. 20}, e 48, . ) . o ) )

“he figures for composite steel compiled by the American Metal Merket represent the daily average price per pound of steei nroduets weighted as follows: 214-pound
bars, l‘yé-poilud plates, 1}4-pound shapes, 1¥4-pound pipe, 1!1e-pound wire naiis, 1-pound galvanized sheets, and 'o-pound tin plate.
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Table 14.—FABRICATED STEEL PRODUCTS

i
i FABRICATED FABRICATED
STRUCTURAL STEEL! | STEELPLATEY] UBON AND STEEL? STEEL FURNITURE ¢

t
i
' Bookings Shipments Bookings Exports ;:;‘{s Buasiness group Shelving
¢ YEARAND 7 i
L Mowr Com. | E-ct ¢ P.ct. . Qo | sh ora Uniilied | ord Un{med
i N ca= o= | €a= » Storagel | § ip- rders orders Ship- rders | orders.
j I}gf;f pac-| puted |pae-l| Tl “riang !"igﬁd L Total | Tefal \| ponts | received | end of | ments | received | end of
; P | ity ity o ! W0, mo.
; i ! . N

! btgzrst cszn Btyt;(rtt 5\‘,‘; . Short tons “ Loug ton ' Dollars

t4i3 mo.av_l 105, 000
4 me.av_) 105, 500

120,123 | ...

24, 027

t

; 149, 800 203, 07 oo 2,533 .
153, 180 503,971 | oo

: 138, 600 536,080 | ...

i 136, 640 134,535 | oo

f ‘)IQ mo.av__{ 133, 560 366,663 | ...

{1920 mo.av_.| 140,400 412,030 | ... 36, 626
1921 e 92,750 183, 980 10,083

1922 0. av 181, 760 : 139,473 {166,653 | 60,762
1923 mo, av..y 183, 588 64 | - 44,920 1 24,677 135,443 | 167,565 | 59,042
1024 ro.av..| 202,414 89 | 188,741 70 26, 092 ’ i0, 231 \ 123,128 | 150,580 | 39,845 -
228, 208 T4 231,202 76 27,137 7,285 || 112,809 | 146,8%1 | 70,139 1,951, 952 1 1,989,660 | 1, 454, 498

579,185 ¢ 482,843

175,300 56 1 210,960 72 25, 233 4,951 128,685 | 155,422
199, 450 65 1 218,82 T4 29,232 | 15,757 117,803 | 185, 047
202,170 69 1 231,470 79 2L798 | 14,311 110,055 | 138, 563
172,870 58 1 208,050 g 32,315 1 15,327 117,243 1 136,025

193, 330 66 | 216,820 4 20,386 | 10,823 108,725 | 135,804 | 36,269 1,519,078 | 1,589,994 | 1,193,871 | 471,320 { 115,163 | 334,485
8 86 | 225,010 77 24,182 8,181 132,448 + 158,553 | 37,119 1,783,162 { 1,761,431 | 1,184,731 | 593,157 i 1,364 | 327,455
; ) & H
1

5
345,120 84 12,787 67, 157 24, 464 | 30,411 1,673,636 | 1,615,012 | 1,216,144 | 548,120 6, 707 | 469, 315
y -

i 635

! Decemuber...} 231,470 W 63 26, 445 101, 889 29,485 | 65,511 1,872,677 1, 914, 038 | 1,220,232 1 650,923 | 596,034 | 364,813

1923

i Januaryoo__. 173,850 a7 i 116, 715 2,206,852 | 1,455,890 S2L877 1 361,263

© February.. .| 176,900 a8 0 77,989 1,986,151 | 1,501, 460 359, - 433, 858

: 210, 430 a5 T 2, 154 2,012,322 | 1,482,890 515,434

i 231, 800 T R 122,188 1,064,939 1 1,466, L2 436, 043

! 207, 460 63 7 27, 884 8, 503 3i%, 280 | 150,612 f oo 1,918 869 1,383,424 | 549,272 | 372, 206

‘ 232, 300 86 7 34,402 § 16,327 00,624 | 136,847 | 76,403 J\ 1,808, 599 1,390,546 1 5140107 | ¢ 360, 089
7, 050 81 83 0, 242 6, 481 110,122 1 139,861 | 50,618 |+ 1,810,754 1,445, 8 482, 187 1 SO, RIS 1 398, 673

12 b
*
w0
&

237, 900 81 247,030 81 7, 500 145,382 1 185,465 1 57,080 1 1,888,965 1,358,386 1 452,716 | 316,694 | 447,255

| September. S W,000 L 80 8,458 | 106,462 | 136,791 ) OL 015 i 1,916,472 | 1,959,760 | 1,535,231 | 542,173 | 624,676 1 511,689
| October __.| 50 89 8,076 | 09,504 | 141,817 | 69,290 Il 2,130,498 | 2,170,076 | 1,406,117 | 622,471 | 730,911 | 625,933
" November. . 71 74 7,402 | 198 419 [ (7L, 134 | 70.556 || 1,985,505 | LO75 117 | 1,486,242 | 574,905 | 696,814 | 739,831
Docember..... 7 7 7,714 1 108,866 | 142,209 | 85,052 ' 2,418,577 | 2,454,277 | 1,531,505 | 788,461 | 620,047 | 570,941
192G i

January.

June. ..o [

i
i I

1 Fabricated structural steel data compiled by the Bridge Builders and Structural Society ap to April, 1922, and since then by U. 8. Department of Commerce, Bureau of
the Census, including reports from the Structural Steel Society. Percentages of capacity calculated from rcports of the Bridge Kuilders and Structural Society up to Aprll 1922,
and mml)ed to sstimated total capacity each year based on a Qpecml survey by the Bureau of the Cexsus as published in the February, 1925, issue (No. 42), p. 14, Bu;,ur
ning w fih Avpril, 1922, orts received from 200 firms (and in addition 12 fivws now out of business) with a total capacity of 249,735 tons in 1922, 247,855 toas in 1923, 355,525
tons in 1924, “and 262,895 tuns in 1925, have been prorated to the ostimnated total capacity of the United Siates, 234,000 tons in 1922 and 285, 000 tons in 1923, 293,000 tons in
1924, and 503 GO0 tous in 1935, for commmsou with previeons figures.

2 (Jomphed by the U. 8. Dﬂpa,zmant of Commerce, Bureau of the Census, from reports of 35 identical fims, including most of the larger fabricators. Data for other classi-
fications included in the totul covering refinery, tauk cars, gusholders, blast furnaces, and miscellaneous, includi ing stocks and ladles, but not separately shown, are given osu
press rele: suad by the Burean of the Census.

s ironandsteclexportsandimportsfrom the U, 8. Departraentof Commerce, Bu:awofl’orezgmma Dome. suc Commerce. Theexportcolumn designated ““ Selected itews”
and the Imperts are based on the group of pig iron and rolled products ad in the fron Trede Roview, comparable each month back to 1913, Beginning with Januury,
1922, all commodities are given in quantities in the export reports, and thus n grand total can be p uﬂt@'l in the column showing total exports, as compilad by the 7. 8
D(pariuwnf of Commerce, Bureaw of I‘Oh"lt)ll and ])omestic Commerce. MNonthly data from 1920 are given in June, 1922, issue ’No 10), p. 42.

4 These data, complled by the U. 8. ])warfmez it of Comiacrce, Burewn of tne Census, including reports from the Nutional Assncmtwu of Steel Fyrniture Manufecturers,
are based on reports from 22 compy: m\w m the ““business group’ and 13 wmpunhzs manufzeturing shelving, coraprising the entire industry, with few exceptions. Previous to
September, 1424, the “ business group” data were from 22 manufactarers oniy, which formed 80 per, cent of the “‘ business group” totals for 32 companies in the period from
£ K ,1925.  Monthly data for the 22 companies’ shipments from 1619 are given in March, 1923, issue (No. 19), p. 45 and the later data in the November,

The “ pusiness group” includes seetions, counters, office and vault verticals, safes and mtenor:, desks and tables, and small miscellzneous aviicles,
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Table 15.—IRON PRODUCTS AND ARSENIC

I
OHIO FOUNDRY IRON ! STEEL BABRRELS: 1 MALLEABLE CASTINGS 3 FiADIILM: ARSENIC s
i PLE- | -
Meitings (’ Production MTS¢ Crude Refined |
Totat| corpts| Produc-| Ship- | Stocks,| Yried) Ship- | Ord
o ceipts|| Produe- ip~ orders, ip- | Orders |
Yffgw‘?g” Ratio | st’ks | of tion | ments reg:(;lng]l]‘ end of Ratio | ments | booked S:iillles i Pro- |Stocks, Pro- Stocks,
Actual 'to nor- fron month || Totzal | to ca- North-| due- |[endof| duc- |end of
mal pacity west | tion mo. | tion mo.
|
Long Per cent of normal Short Per Thous. ! o
tons meltings Barrels tons | cent Short tons of dols. Short tons
i ! -
1921 mo. av_| 7,791 { 620.7 PRIV FPUPRUURPRO | NP | SRR NSO SN
1922 mo. av.] 12,183 BLB | 93| 87 || oo oo e e e e e e meeae $L 480 Hooe o e e
1923 mo. av.] 20,497 73.8 : 41,204 3,393 |oeeoeiieeaoC 1,072 742
1924 mo. av.| 19,014 | 67.6 85 52 1| 393,800 | 393,535 49,845 | 756,963 | 49,201 45,795 || 1,657 || 1,497 | 2,92¢ | 1,519 | 3,268
1925 mo. av.| 18,632 77.8 91 G5 503,888 | 504, 364 : 52,614 11,169,763 1 &7, 829 51,037 2,325 697 | 3,575 623 | 7,084
H i i
' 0
1923
September .| 18,774 7.5 86 L3¢ I | TSN SR, SRR S 60, 830 56.8 | 59,3C1| 86,561 1,441 ||ecocn|iemeaas 667 901
October_.__| 21,458 68.1 77 62, 238 56.9 1 88,129 48,621 968 1,139 751
November__| 20,051 70.3 82 52,727 i 49.1§ 49,426 37,231 444 1,528 | 1,435
December..| 14,571 57.6 94 49, 691 ‘ 46.7 1 46,600 | 44,962 569 1,646 | 1,573
1924 |
January.___.| 20,520 74.4 85 57 307, 189 | 303,668 | 49,100 | 615,485 64, 339 58.7 | 66,472 73,921 346 1,507 | 2,893 | 1,901 | 1,101
February._.| 23,137 74.1 78 60 370,966 | 362,725 | 57,350 | 608,660 66, 436 62.1) 60,112 62,593 639 1,369 | 2,194 | 1,309 | 1,169
March 23, 331 79.9 84 59 394,478 | 394,756 ; 57,072 | 601,663 49, 574 65.6 | 62,675} 58,315 1,368 1,566 | 1,963 | 1,791 | 1,624
April. ... 23,470 74.6 87 51 416,628 { 420,129 | 53,571 | 614,102 56, 897 53.3 1 85,671 44,422 1,235 1,816 | 2,1521{ 1,656 | 1,856
May.._.._. 22, 586 75.0 82 44 418,381 | 425,397 | 46,555 | 582,022 48, 552 45.5 1 51,924 | 29,085 1, 487 | 746 | 2,448 | 1,487 | 2,056
June.. 20, 251 72.0 87 51 385,155 | 382,550 | 49,160 | 421,870 33,323 3.5 37,821 | 22,330 1,676 1,761 | 2,866 | 1,486 | 2,164
July.__ 18, 658 62.5 85 49 308,397 | 407,258 | 47,629 | 519,034 30, 070 28.3 | 35,256 | 29,190 3, 639 1,726 | 3,049 ¢ 1,622 | 2,685
August 15,403 54. 2 87 42 396,112 | 398,312 | 45,429 | 715,480 34,350 32.4 ] 35653 | 32,501 3,772 1,502 | 3,222 | 1,674 | 3,755

September..| 14,721 5.5 83 41 || 385,212 | 389,064 | 41,577 | 905,870 || 39,261 36.9 | 87,617 | 44,884 | 2,802 1,323 3,448 | 1,385 | 4,708
October-_._| 15,407 64.5 85 52 || 447,900 | 441,851 | 47,626 | 682,533 ;| 47,305 44.01 42,271 | 52,485 1,438 1,129 1 3,475 | 1,224 5,181
November..| 16,209 62.8 98 6O || 391,401 | 389,230 | 49,797 |1,230,808 || 45,279 42.5 | 41,657 | 46,512 784 1,280 | 3,730 | 1,467 | 6,245
December..| 14,471 63.0 76 57 || 413,785 | 407,474 | 53,265 (1,586,034 || 55,028 51.3 | 48,281 53,297 69¢ 1,240 | 4,151 | 1,141 | 6,676

1925
January__..| 16,516 70.7 94 72 | 420,127 | 415,040 | 59,277 {1,374,274 || 62,528 58.6 | 55,672 | 58,047 639 978 | 4,276 | 1,269 | 6,997
February...] 17,605 7.4 106 58 || 413,823 | 407,781 | 64,402 |1,336,124 || 56,399 53.4 | 57,042 | 46,193 1,318 1,224 | 4,651 | 1,218} 7,204
March...... 21, 035 74.9 94 64 1 505,429 | 510,928 | 57,603 |1.264,860 || 57,304 53.6 | 589991 52,962 ) 2,203 946 | 4,394 ] 1,801 | 7,055
April._..._. 19, 954 74.0 92 54 || 594,971 | 605,424 | 47,048 11,137,552 || 59,046 55.4 | 58610 | 54,145 || 2,334 684 | 3,881 1,210 6,913
May..._...| 20,311 .8 108 59 || 570,962 | 569,670 | 48,340 ; 950,353 || 57,289 54,31 57,260 | 47,247 || 2,009 507 | 3,384 461 | 6, 505
June.._.... 19,940 73.0 84 51 514,913 | 508,880 | 54,373 | 852,594 |1 55, 143 51.6 | 54,510 1 44,026 | 2 454 752 | 3,193 { 1.317 | 7,018
July________ 17,117 85.3 84 70 497,152 | 506,894 | 44,631 (1,109,383 53, 450 50.1 51,384 | 52,916 7,006 516 | 3,091 804 | 7,085
August._.... 15,353 76.8 79 61 498,449 | 495,736 | 48,052 (1, 114, 667 53, 221 50.01 49,486 | 45,142 5,109 6721 3,233 749 | 7, 190
September_.| 19,125 84.3 88 78 510,869 | 503,221 | &5, 184 {1,012, 576 54, 943 51.7 | 50,621 | 46,530 2, 530 511 | 3,008 866 | 7,493
October____| 25,002 92.5 92 69 553, 5645 | 555, 981 52,748 | 890,904 64, 216 61.3 | 55795 | 61,778 1,495 517 | 8,143 728 | 7,476
November..| 15,953 75. 4 83 68 || 498,929 | 498,070 | 53,607 |1,248,545 || 58,315 56.8 | 51,866 | 52,053 Q)] 492 | 3,346 503 | 6,997
December. .| 15,678 77.9 88 74 467,485 | 474,742 | 46,100 11,745,346 61,791 £9.5 | 55,713 | 51,400 716 563 1 3,305 646 | 6,469
1926
PLE:) 110 E:1 N RN JRSRRRRRN (RPUPUPRIURE PRPURUPROUN | PRRSIPROUPRUPUPN PRSRIUR RPN SOUURUPUPRIN FRPRRNPRN | (RO, SRR U | S | OO SO PRy
) 3103 3: o0 RPN FUSURIPIIIVN) ISOIOIPUGP PPN (PRI FOUIEPISUII SRR SIOUNUPPIPIPIIN | NOSRUPIU NP UUPY FRORPRIROI PIVOTUPUPRIIN | SIRIRIPIPN | PR PR O
P 28 3« PSR FPUURUUPRRRORS SAPRORRORPPR FRPRURpRpRORS JRSUPRUUPR | RPREURUPR RN FORRRRRPRUN FRSUpU NP (RSPt | S RO QRSN | PRPRORUORINY | PRSP PPN (NS F
% 2] ) DRSNS SOOI NRUROUPIUN) FNPRUOIRUR NOUUUOUIN | FOVUNSIRUOIOHN JROUORUOIOUUORUN INPGNRMUN NURRPSRNRNY | MEUNPRII PG Fuo JEOSERUER FPRSION (RS MR
DL K21, ZSRRUIN FESIVURIPUN RPNV JNSCRPRORION SUUPIOIUPR | PROUSURIUIPRRVIN) FOUPUSDUUPIIU FSPRRpIOREIPRPH (ROUPRPUPRPURPIOR] | FRRIIREPIES PRUPRURE [RRURRUPRES FPUUPURRron: | NSROUPRERON | FRSRURRRUH RS NSRRI R
) VTR (ROUPRRSOUPUN ORI NN SUPUIUN | NIFOIPOROI PPN RSP PO | FSIyuoteuym oSO U URetpupuy PRSP | PR | P S PRy

1 Data on gray iron foundries in Ohio from Ohio State Foundrymen’s Association, comprising reports from 40 to 70 firms each month. Owing to the varying capacity of
the firms reporting each mounth, from 20,000 to 31,000 tons, the data on stocks and receipts have been converted to a percentage basis for better comparison. Details as to
classes of receipts and stocks are shown on the associations reports.

2 Compiled by the U. S. Department of Commerce, Bureaw of the Census, from the reports of 30 identical establishments, operating 35 plants. Data on shipments, unfilled
orders, and new orders of the Steel Barrel Manufacturers Association for 1921 to 1923 appeared in February, 1924, issue (No. 30), p. 77, while orders data for 1920 may be found
in September, 1923, issue (No. 25), p. 54. . X

3 Compiled by the U. S. Department of Commerce, Bureau of the Census, representing reports from 130 identical establishments, covering most of the industry. The
bookings, however, are furnished by only 122 firms. X ) L

4 Farm implement sales at wholesale in the Northwest by seven large implement manufacturers, compiled by Federal Reserve Bank of Minneapolis, include plows,
harrows, and packers, drills and planters, mowers, rakes, binders and headers, hullers, potato diggers, beet lifters, gas engines, tractors, threshing machines, binder twine,
spray material, ensilage cutters, blowers, feed and fanning mills, concrete mixers, wagons and trucks, manure spreaders and litter carriers, wheelbarrows, silos, tubs, tanks,
dairy and barn equipment, pumps, sprayers, windmills, etc. - . . .

5 Compiled by the American Bureau of Metal Statistics. Figures on crude arsenic cover this element in its primary state while those on refined arsenic cover this com-
modity as derived from the crude. Stocks are those in producers’ hands at the end of each month.

¢ Ten months’ average, March to December, inclusive.

¥ Seven 1nonths’ average. . .

8 Credits, allowances, and refunds exceeded sales in this month by $2,630.
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Table 16.—MACHINERY

i H
! PUMPS i
WASHING- FOUNDRY PATENTS | || cHie
MACHINE EQUIPMENT : Agricuttural Steam, power,and | GEANTED s || STOKERS TOOLS
i R centrifugal +
1 Shipments
i —
Y{a/im AND Orders |[Pitcher,| Power R E*ﬁ -'E 2|
~LONTH . on hand | and . Un- || 2 |22 892 New
. Ship- New | Ship~ EFRETREEEN
Tetal | Electric;] Sales ments | hand, and |hydre- Total orders | ments filled o% = ‘E & 2 =y Sales orders
% end of || wind- | pneu- orders|| = -E-"- = | index
| month ;| mill | matic F|aziZ5*
| E “E|3S
|
No. of machines Dollars Number Dollars 1f Thousands of dollars Number ; thgn %‘Otgl 1%312}2?1
1918 mo. av_._ - $610,503 1| $1,639 | $1,290 | $5,973 || 3,073 68 65 ‘ 234 | 52,732 261
1920 mo.av. .. : 2,045 1,945 | 9,709 || 3,097 63 73 ' 183 | 65,919 202
1921 mo.av___| 34,691 24, 117 || 8 897, 234 |3 $101,843 - R 859 1,176 4,785 |i 3,157 57 35! 7 27, 262 38
1922 mo.av___! 48,203 35,244 275,955 256,869 3 $369,316 1,157 1,031 3,807 {i 3,201 49 50 i 130 | 60,409 77
1923 mo.av___| 59,036 | 46, 197 402,693 | 379, 464 586, 575 | 592,855 1) 1,464 1,531 5,192 |1 3,219 49 59 ; 122 | 60,871 134
1924 mo. av_._| 60,741 51,020 312, 256 306, 315 469, 133 i 8 530, 057 i 1,099 1,136 | 2,438 1i 3, 550 52 58 ; 94 1 42,857 94
1925 MO0, 8V e occeccafemmc e e e e L B LA SR fommmmoms I 1, 430 1,375 3,001 || 3,871 81 63 1 112 46,111 150
T : ; i ‘ i
1924 : v ;
January..__..| 50,472 | 42,27 418,917 | 215,684 | 569,137 52,844 + 2,798 1 337,762 1,071 1,081 ] 2,706 || 3,380 42 42 < 91 | 66,492 112
59,928 | 49,107 386, 747 345,492 | 614, 579 50,056 | 3,065 1 575,520 1,046 1,099 | 2,663 {1 2,980 42 510 110{ 62,113 122
69, 061 57, 469 387,579 | 389,800 | 600, 251 55,663 1 3,654 1 630,288 1,267 1,211 2,709 || 3,105 48 40| 891 34,597 13t
66, 543 55, 654 374,773 | 430,479 [ 520,381 42,339 | 3,986 | 608,576 1,372 1,298 2,751 {1 4,089 ¢ 56 63 |1 89 47,939 ! 107
60, 653 51, 285 285,217 1 333,450 | 536,802 |} oo e feiaeaean " 288 1,304 | 2,704 || 3,428 44 48 64 | 34,447 88
53,031 44, 404 295,050 | 287,917 F3 & 3 €1 N RO (ST PR 1,006 1,315 1 2,369 || 3,346 45 42 102 | 35,549 64
53,951 45,352 201,875 | 276,702 | 410,694 || ol 1,015 1,065 | 2,269 || 4,137 62 85 1151 37,759 73
August._...__ 65,457 | 56,066 237,410 | 284,150 | 378,016 || oo e feaoe oo 988 945 | 2,330 || 3,270 49 62 94| 41,431 71
September..__| 67,994 57,883 219,279 | 233,854 327, 291 36,988 | 2,180 | 443,635 973 |1 997 | 2,264 {| 8,721 63 60 73| 25,988 74
October__.._. 67,925 | 57,533 259,871 252,580 | 329,061 47,177 | 2,380 | 404,931 1,001 1,182 | 2,197 || 3,276 56 70 104 | 58, 565 95
November._._| 57,301 48, 072 284,617 | 203,558 { 399, 325 39, 437 2,494 453, 668 873 1,023 | 2,052 1 3,512 54 68 106 | 37, 167 89
December....; 56, 571 46,878 397,738 320, 109 431, 656 42,763 | 2,204 1 466,067 1} 1,293 1,145 | 2,247 I 4,350 62 67 91 31,732 104
1925
January 57,305 | 46,207 304, 725 305, 581 421,918 59,813 2,213 522, 995 1,148 046 | 2,417 || 3,057 54 50 57 | 27,871 104
February. 66,720 | 53,038 326,887 | 277,356 44A, 085 11 60,030 | 2,539 { 516, 966 1,088 1,067 2,422 || 3,320 45 60 135 | 46,208 114
March._. 73,739 1 61,108 469,325 | 348,590 g 58,327 2,964 545,812 1,542 1,319 | 2,627 || 4, 146 77 83 131 71,099 134
April____.__._ 77,004 | 62,925 345,908 | 325,952 2 56, 288 1 3,350 | 604,393 1,471 1,354 2,975 1) 3,933 7l 62 120 | 47,627 131
May.. 76,200 | 63,380 332,175 | 407, 340 | 463, 31 57,665 | 3, 136 600, 766 1,463 1,392 3,031 ;i 3,773 79 92 1221 55,588 135
June__ 77,515 64, 302 334,424 | 318,442 460, 383 60, 344 3,413} 627, 48 1, 661 1,539 3,150 || 4,724 69 90 128 | 44,095 159
July._. 76,267 | 65,495 353, 561 352,603 | 457,925 59,360 1 3,151 597, 720 1, 563 1,498 | 3,212 |; 3,477 57 48 147 58, 719 153
August.______ 78,539 . 64,040 580,865 | 388,371 558, 143 63,995 | 3,289 | 636,353 1,791 1,428 | 3,530 {| 3,513 50 58 911 29,865 161
September....| 78,774 | 66,601 206, 438 | 351,127 | 544,042 62,944 | 2,909 | 643,338 1,323 | 1,461 | 3,378 )| 4,281 68 57 119 | 38,155 149
October._____ 75,577 | 63,607 424,054 | 400, 646 518,795 68,152 3,666 1 661,503 1, 481 1,582 | 3,252 3,725 63 59 114 | 53,451 208
November__._| 73,746 1 62,276 480,328 | 414,148 | 593,406 || |cceei|eooii__ 1,289 1,290 | 3,256 || 3,777 48 53 76 | 33,461 189
December___. ! : 1,336 | 1,625 | 2,765 |} 4,726 48 43 108 | 47,104 162
1926
January. .....
February__._._ 1
March.

L Compiled by the American Washing Machine Manufacturers’ Association from reports of 48 members representing practically the entire industry in the United States
and Canada. Data for 7 small firms have been estimated to make the compilation complete. Monthly data from 1920, showing electric, gas, and power, water-power, and
hand machines, separately, are given in November, 1924, issue (No. 39), p. 97.

2 Data reported by 11 members of the Foundry Equipment Manufacturers’ Association,said to represent 65 to 70 per cent of the foundry equipment industry. The prinei-
pal products are molding machines, sand -cutting machines, sand-blast machines, tumbling barrels, sand-mixing machines, cupolas, ladles, core-making machines, etc.

¢ Compiled by the Federal Reserve Bank of Chicago, covering 22 firms, until 1924, since when only 19 firms havereported; the total shipments include, besides the articles
shown in other two columns, the value of cylinders shipped separately. Comparable data for May, June, July, and August, 1924, are not available, several firms having
%},led to report. Details for each class, segregated as to foreign and domestic shipments, are shown separately in the monthly summaries of the Federal Reserve Bank of

icago.

+ Data from the Hydraulic Society, covering about two-thirds of the industry, on which monthly data back to January, 1919, may be found in the September, 1923, issue
(No. 25), pp. 54-57. 'The association reports give data by classes, showing single steam, double steam, power, and .ceantrifugal. The number of firras reporting has gradu-
ally increased from 14 in 1919 to 23 in 1925.

5 Patents granted compiled from the official records on file in the U. S. Department of Commerce, U. S. Patent Qffice, Divisian of Publications; inasmuch as patents are
granted on Tuesdays only, the number of patents shown for a given month represents the total of either four or five Tuesdays. Monthly data from 1913 appeared in April,
1923, issue (No. 20), p. 48, except for internal-combustion engines, which appeared in June, 1923, issue (No. 22), p. 52. Agricultural implements patents fall within the official
classification of “‘ Agricultural implements; planters, harrows and diggers, plows, harvesters, scattering unloaders, and threshing implements.” Annual averages from
1913 to 1918 appeared in February, 1925, issue (No. 42), p. 64.

6 3toker sales through December, 1922, from the Stoker Manufacturers’ Association, said to represent approximately 99 per cent of the industry; beginning with January,
1923, from reports to U. S. Department of Commerce, Bureau of the Census, from 13 manufacturers, representing practically the entire industry (15 prior to August, 1924,
when 4 establishments consolidated into 2). Monthly data from 1920 appeared in September, 1922, issue (No. 13), p. 48. Pressreleases show segregation as to installation
under fire-tube or water-tube boilers.

7 Compiled by the National Machine Tool Builders’ Association, including quantity reports from between 50 and 60 firms, said to represent about one-third of the indus-
try. Thisindex, based on average monthly shipments for the years 1922 to 1924 as 100, covers gross new orders, and is substituted for the index previously published, based
on 1920 as 100. The association reports give detailed index numbers by sizes of firms but no numerical data. Detailed shipments data, since discontinued, appeared on p.
55 of the April, 1924, issue (No. 32). X

8 Eight months’ average. ¢ Eleven months’ average.
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Table 17.—AUTOMOBILES

—— . e
PRODUCTION ! i EXPORTS l INTERNAL- i

! i - R%X%@EE SALES:

i Passenger cars Trucks ! United States i Canada ON'— || OF | pop.

: l i A%, | BigN

: ! i SO- AS-

I || Complete or chassis i, Complete or chassisi Pas- Iiﬂ“? SERM-
YEAR AND MOXTH | ! Actes senger| TY¥ks ) gy BLI\ES

! United | Can- United | Can=) i sories | ears | and PR 5

| Total States | ada Fotal States | ada 1[ Pas- [ and ! iP&S‘- and |wag- P(‘X)‘,

‘f ! i Total | senger! Trks | parts ' Tolal senger! To'ks | inotor| ons )

‘ i ! cars | * cars cyeles i

Number of curs ‘I‘tz{:{: Number of cars

1913 monthiy average...

1,958 2,187 3¢
1914 monthly average .| 45,307 | . .___.. .l __.__.. 2,115 1,861 256 !
1915 monthly average___| 68,218 6, 167 3,459 1 1841 | 1,388 | |o..... | - .- D
1916 monthly average._.| 124, 4¢3 7,500 | 5 160 0 L A77 | 2,000 Ho ool .. _. [
1917 monthly average_._| 145,065 |_. 10, 680 5,480 1 1,207 [N SR PSR LS
1918 monthly average.._| 77,199 ]. 18, 938 3,078 839 61,006 | 6780 6226 1 . . . _.
1919 monthly average.. .| 138, 138 26, 364 5,595 | 1,249 LG12 [ 1653 | 270 785,824 i),

i i

1920 monthly average .| 156,930 |.______._{____... 20,837 .. LUI8 | 1506 412
1921 monthly average...| 127,933 | .____l..._.__. 12,272 ... 893 775 118
1922 monthly average_. .| 198,766 1. ... ... 21,182 .. . 3,164 | 2,950 214
1923 monthly average.. . 308,547 {__ ... ____ e B2, 710 L 5,827 £ 4,790 1 1,037
1924 monthly average. .| 271 867 | 262,083 | 9,814 | 31, 445 | 20, 989 4,721 | 3,657 1 1,064
1925 monthly average.._| 318, 137 | 206,527 | 11,600 | 41, 417 ¢ 39, 577 06,182 | 4,834 | 1,348

1
! ;
| - «.
271,033 | 15,291 | 35,314 | 85,561 | 1,753 || 17,102 | 14,303 | 2,730 | 5,563 || 5, 363 1005 18]
214,592 | 10,757 | 29,067 | 2% 117 | 030 || 12,341 | 30,142 | 2,100 | 6, 560 | 4, 635 ; 12476
255,025 | 6,610 25,984 | 1, 107 1,757 | 5,381 || 4,518 ' 12, %6
216,796 | 5,436 27,767 | S80 1,694 | 4,506 || 3,147 i 10, 460
t 1
!
September......... .. 263, 525 | 236,940 | 6,588 20,609 | 1,351 11,655 | 2,306 | 4, 2,030 | 2,179 | 75 545 1| 75, 528
OCtOber— oo .. 260,881 | 254,524 | 6,357 31,205 | 1,270 14,573 | 2,724 | 5,554 || 4,014 | 3,481 | 1,033 1,801 0078, 673
November. . ... 204,343 | 198,351 | 5,952 | 27,005 | 26,824 | 1,081 11,619 | 1,598 | 5,686 || 5 805 | 4,352 | 1,453 :za‘i 55,573
December ... 1182000 | 174,890 | 7,200 | 27,542 | 25,852 | 1,690 10,062 | 2,008 | 4,700 1l 4,772 3,847 | 024 ast | 72, 588
;E i !
1925 : |
Jamuwary. .| 212,921 | 204,620 | 8,301 | 26,141 | 26,776 | 1,565 | 17,474 | 14,402 { 2,082 | 4, 76e i 5174 | 3,732 | 1,442 (| 6,500 | w02 ]
Februaryoo ..o _... 232,803 | 242,024 | 10,779 | 34,430 | 82,717 | 1,603 | 16,501 | 14,739 | 2,152 | 5,363 || 5,136 1 4,008 | 1,128 | 5,563 | 277 |
March..............._.| 832 154 | 319, 140 | 13,014 45,0$8 | 43,000 | 2,080 || 27, 003 | 23,265 | 4,729 | 8,450 || 7,573 [ 6,495 | 1,078 || 5,749 | 461
ADIR oo 31,302 | 875,787 | 15,515 | 47,628 | 46,247 | 1,576 || 26,833 | 23,806 | 5,027 | 8,163 || 5,804 | 4,760 | 1,134 || 13,020 | 48 |
May _ . ... .. 382, T14 | 364,363 | 15,351 | 43,307 | 41.419 | 1, 888 || 20,871 | 24,562 | 5, 3G9 | 9,081 || 5 753 | 4,633 | 1,120 {} 10,028 688 %f‘ K 18, 287
350, 557 | 14,249 | 35,086 | 36,262 | 1,794 || 20,408 | 17,510 | 3,008 | 7,520 | 6,081 | 4,811 | 1,270 || 11,506 ] 959 || 01113 | 15,839
347,414 | 11,140 | 41,840 | 50,955 | 1,835 |{ 20,550 | 16,567 | 4,202 | 5,704 {| 4,284 | 3,020 | 1,263 || 12,333 | 660 || 73,799 | 16,104 |
AURUSt. oo 231,531 | 214,401 | 7,430 | 57,770 | 86,284 | 1,456 || 83,210 | 26,516 | 6, 724 | 6,021 || 4,431 | 2,085 | 1,446 1] 10,108 555‘{93,m' ‘
September............_. 272,425 | 262,053 | 10,372 | 60,374 | 57,594 | 2,450 || 22,514 15,780 | 4,084 | 7,561 |, 5,547 | 4,030 { 1,517 || 11800 | 1,463 1106,?63 11, 817
October {406,572 | 302,651 | 13,921 | 45,914 | 44,220 { 1,604 || 22,562 | 18,487 | 4,075 | 7,521 || 7,976 | 6,220 | 1,747 || 5,080 | 580 || 66,004 | 12,713
November 336,358 | 327,617 | 8741 | 29,995 | 37,758 | 2,257 || 25,472 | 21,158 | 7.314 | 6,346 || ©.333 | 7,650 | 1,664 || 12,614 | 438 || 00,382 | 14,727
December— .. ........_._ 255,108 | 277,700 | 7,408 | 34,270 | 32,542 | 1,728 | 33,520 ' 24,610 | 8,001 | 7,887 | 7,005 | 5,642 | 1,373 || 9,385 | 1.186 | 75,791 | 15,661

1926
January._ . ._.o......__ [
February. '

1 Monthly automobile production data beginning July, 1921, represent practically complete production, as compiled by the U. S. Department of Coizerce, Bureau of the
Census, including total membership of the National Automobile Chamber of Cominerce. Annual figures through 1921 represent complete production a3 compiled by the
National Automobile Chamber of Commerce. Monthly figures from January, 1420, through June, 1921, have been estimated by the Clevelond Trust Ce. on the basis of shipments
and are given in detail in the July, 1923, issne (No. 23) of the StrvEY, Total figures prior to 1924 are not strictly comparable with the data for 1924 and 1925, since a few
manufacturers were unable to furnish data for prior years covering their Canadian operations.

2 Automobile exports compiled by the U. S. Department of Commerce, Bureaw of Forcign and Damestic Commerce.

3 Data compiled by the U. S. Treasury Department, Bureau of Internal Revenue, represent internal-revenue taxes collected under the revenue acts of 1918, 1921, and 1924.
For taxes on automobiles and motor cycles (“including tires, inner tubes, parts, and accessories therefor, sold in connection therewith”’) therateis 5 per cent, and payable
by the manufacturer. For taxes on automobile trucks and automobile wagons (*‘including tires, ete., sold on or in connection therewith”’) therate is 3 per cent, and payable
by the manufacturer. The act of 1924, effective as of July 3, 1924, exempts from tax truck chassis valued not in excess of $1,000 and truck bodies not in excess of $200; data
on this)item5 since August, 1924, therefore, not being directly comparable with those of previous periods, Monthly data from 1920 appeared in January, 1923, issue
(No. 17), p. 51.

4 Computed from tax collections by the U. S. Treesury Department, Bureau of Internal Revenue, which were at the rate of 5 per cent on ‘“automobile accesso and
parts sold to any person other than a manufacturer of automobiles’”” under the act of 1921 and at the rate of 214 per cent under the act of 1924 for goods of the same descrip-
tion. It should be noted that the data in this column have been computed to actual sales values and thus do not represent merely the taxes on those values; aiso thas the
sales actually took place in the previous month, . .

s Cars assembled in foreign countries except Canada by the principal American automobile manufacturers compiled by the U. 8. Department of Commerce, Bureav. of
Fereign and Domestic Commerce. 'These cars are not included in the production figures for the United States and Canada, nor in the exports of complete cars or chassis,
but they are represented in the value of parts exported, X

6 Nine months’ average, April to December, inclusive. 7 Six months’ average, July to December, inclusive.
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Table 18.—MOTOR VEHICLES, FIRE EXTINGUISHERS, AND BABBITT METAL

1
) - ELECTRIC FIRE
NEW PASSENGER-CAR REGISTRATIONS AUTOMOBILE o
\ TRUCKS AND BABBITT METAL? EXTIN-
(by price groups)! TRACTORS ACCESSORIES ¢ GUISHERS ¢
H . i : Shipments ‘ Sales Consumption Shipments
| f | ~ ‘
YEAR AND High=- el oo | Mis- . i . ;
Montn | Total || est | Sie0nd) AL TORCH eolla || Domestic Origi-| Re- | Ser- || pocar 1Vt Late to] NO-
price '1 | neous Ex- | nal |place-| AC~ | viee f| E0tal B - | b wana
| | port ex?‘%p l:naeﬁt € Sso'luiucip appar-; pto- ‘501?;:1 Ve~ | types
- £ Tt i Pl e o | - M
! ! " 'l;n:;:g | oﬁfl“ llment| parts S 'ment| €0t de':f I ers | Dicles
i i : ! o ! !
Number of ears INo. of vehicles Relative toJan., 1925 Theousands of peunds Number
T ‘ i i | | -
1925 mo. Av___i_._.. e SRS IS N [ 02 | mn house | 12 s | 124 |ls2mn | niw . auet | 125 | 47,491
| o i o o j : !

]
1925 ; !

H ! i
January. .. .. 164, 769 4,024 ;31,193 : 21,426 104,512 | 3,614 166 106 166 100 [ 5683 | 1,062 | 4,621 114 | 50,528
February..... 158,817 4,053 | 30,205 | 22,143 | 98,761 | 3,655 101 86 121 122 5165 | 1,061 | 4,103 101 ; 42,146

249, 971 6,931 | 50,176 | 36,504 |149,839 | 6,431
350, 533 9,144 | 68,004 | 50,069 (214,691 | &, 025

138 95 159 162 5644 | 1,248 | 4,39 110 | 47,678
183 107 193 144 5,126 | 1,198 | 3,028 132 | 51,662

339, 794 8,346 | 64,703 | 49,441 208,833 1 8,477
309,512 ] 8,011 | 55,033 | 47,2069 {193,147 | 6,052
319, 964 8,200 | 54,777 | 54,967 1199,003 | 2.927
261, 307 8,144 | 51,872 | 49,056 (150,457 | 1,778

174 134 173 146 5,082 892 | 4,190 138 | 49,615
164 120 17 159 5,075 996G | 4,085 137 | 50,590
155 152 149 113 5,184 | 1,490 | 3,694 148 | 49,962
161 13¢ 149 113 5,442 | 1,373 | 4,069 127 | 46,201

192, 169 7,893 | 50,468 | 46,417 | 87,073 | 1,318 356 (0283 . ti2 179 100 155 123 4,621 | 1,041 | 3,580 121 | 48,826

October. .. 247,002 || 8,663 | 47,814 | 43,918 |145,508 | 1,009 16 07, 5 214 131 163 100 5,550 | 1,380 | 4,170 119 | 46,622

November. 193, 922 6,364 | 33,267 1 20,866 |123,612 783 1i iel ‘ 9 149 133 158 96 4,955 1,421 3, 534 121 41, 659
December__ ... U FA LU DR IR 12 ; 35 10 141 145 146 110 5727 069 | 4,738 134 | 44,386
| : ;
1926 | ; ’ |
January . . .. ofoeoo oo I R B SR 1¥ 86 ! b J | NS (R P SO ] PR ISR PPN | PRI [
February [SPSURORON | JASUREON USSR EOUUSIpIONS DRPRRPIOUON | (ROURUUUPIN SOUPUUON SURGIOURON | PSRRI SRR

March

1 Compiled by R. L. Polk & Company, showing the number of new cars registered each month in all but three States, estimates being made for these States, whichin
the aggregate have only 2 per cent of the country’s automobile population. The complete reports show data by makes of car and by States and counties.

2 Compiled by U. S. Department of Commerce, Bureau of the Census, representing shipments of electric industrial trucks and tractors by 8§ leading manufacturers, com-
prising the greater part of the industry.

3 Quarter ending in month indicated.

1 Sales of automobile accessories and parts shipped to customers by 75 members of the Motor and Accessory Manufacturers’ Association, the relative numbers being
based on value, with January, 1925, as 100.

5 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 27 firms. Consumption is calculated from sales by manufacturers and con-
sumption by those firms (among them several important railroad systems) who consume their own production. ‘These figures include all white-base friction-bearing metal.

6 Data on shipments of fire extinguishers compiled from reports of 33 companies to the U. S. Depariment of Commerce, Bureau of the Census. Further details by classes
are given on press releases. Data compiled by the Fire Extinguisher Exchenge from January, 1922, through September, 1923, appeared in May, 1924, issue (No. 33), p. 81.

Table 19.—NATIONAL ADVERTISING IN NEWSPAPERS"

i | H
; . i : ; Toilet
i Cigars, Food 1 “ N B Rail- ety
| Autor | Aufo- | eiga | Lo an. |grocer- | Hotels| BOUSE=| pen’s Musi-| Badio | o545 ‘";f:ftlles Wom-| Mis-
Teotal | reties, e ies, and £ | cloth-~|, © and | Shoes: P ens | cella-
YEAR AND ij adver- | accres-| "0y cial | povere |resorts| TUrmi- ing instru~ elec- | o 0 medicall o | Leous
MONTH ‘ tising | sories tobaceo ages i ture ments| trical ships f rl:‘t(;g:-s
I | i ;
‘Phousands of lines
[ ‘.
1925 mo. av.2....| 24,730 “ 4,624 1,259 1,435 932 3, 563 530 E 592 331 154 1,204 1,748 217 4,289 158 | 3,409
il :
!
24,030 3,299 1,749 1,210 1,075 4,269 953 426 507 107 407 2,530 246 3, 561 84 | 3,606
18,934 3,849 1,382 1,332 997 3,972 883 205 209 38 292 2,011 133 3,368 34 229
20, 380 6, 276 1,244 1,048+ 653 2,603 464 426 75 49 312 1,570 42 1 2,990 31 2,594
September_...__ 24, 925 5,246 1,488 892 903 2,922 221 1,037 393 69 1,001 1,475 244 3, 844 236 | 4,697
October.._..___. 33,415 5,616 1,376 1,838 1,023 4, 606 291 1,153 578 232 2,056 1,467 294 6,303 422 | 5,038
November.._.._ 30, 695 5,023 1,041 2,199 906 4,183 396 591 375 353 2,498 1,532 256 6, 584 232 | 4,525
December.____. 20,733 3,058 530 1,525 967 2,383 499 303 180 227 2, 490 1,649 307 3,371 68 3,176
1926
January. ______
February.......
March......_._.
April ...

. Y Compiled by Printers Ink, showing the amount of national advertising of various classes appearing in newspapers of 44 identical cities. National advertising is be-
lieved to represent from 15 to 20 per cent of the total advertising appearing in newspapers.
? Seven-months’ average, June to December, inclusive.
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Table 20.—COPPER AND BRASS

COPPER | PLUMBING FIXTURES |, BRASS
. st nd mo, 10 i
Production World 7 Do:;les- '(g}tl‘.)ﬂffl’se.‘imerica) [l:ll:(c)%s Whole-
c Ex- > Orders | Orders
YEAR AND MoNTH Refinod ¢ produc-| i | ports elec= || g o5, tubutar sale | ,ooeived | shipped
Smel- ed tion, ments |refined ¢ trolytic price, ?
Mine! | """ [(N.and 8. blister | o 75 Refined | Blister | (New 6 pieces
America) York)}
Short Dollars|! \ . . - Hoona
1t tons per 1b. Number Dollars Number of pieces
i I ;
1913 monthly average-___| 51,487 { 51,020 38,393 ... } ........... 130, 1527
1914 monthly average.._.} 47,851 | 47,922 !, 35,603 |- 13,1360
1915 monthly average__. .| 62,003 | 57,834 28,562 |- L1728
1916 monthly average....} 83,578 | 80,327 31, 900 L2720
1917 monthly average_ ...} 78,976 | 78,588 46, 194 B2 70 | SORPPIN FUPIUIIN PRI | NN
1918 monthly average.___{ 79,584 | 79,522 30, 398 . 2463
1919 monthly average._..} 50,514 | 53,601 21,413 {12351, 061 {_._ ... PR £33 I | PSRN SRR JRNRPRUR | HURPRUUI S
1920 monthly average....! 51,023 | 50,378 69, 615 25,888 [12320,738 |________.. L1746
1921 monthly average-__.| 19,667 | 23,938 44,766 26,178 |12267,069 | _____.__ . 1250
1922 monthly average._._| 41,154 | 47,131 65, 736 30,584 12149,393 | ___.____. . 1338 []i4 220, 198 114$208,006 {_____.___ 15 296, 090 [15 280, 033
1923 monthly average_.__.| 61,564 | 69,478 96, 990 34,049 120, 427 | 244,509 | .1442 215,908 | 207,849 | 126.45 478,768 | 519, 970
1924 monthly average.___{ 66,115 | 74,872 | 108,361 45,813 \17128,918 (17241.659 [ . 1303 265,748 | 224,054 119.84 437,252 | 381, 261
1925 monthly average____] 70,126 | 79,011 112,692 | 128,409 § 68,893 | 44,151 ;13 82,718 [18 247,220 | .1404 ||19212,930 | 229,605 112.81 385,801 1 421,116
1924 | :
September__._._.______._ 63,800 | 74,390 ; 106,026 116,557 | 47,726 | 49,346 136,756 | 233, 74 L1202 167, 497 143, 267 117. 84 447,604 | 396,795
October_...______________ 68,080 | 81,€03 18111, 224 129, 547 116 58, 402 | 45,3528 . 1263 174,822 146, 958 116. 15 460, 664 | 446, 168
November.._.....__..._. 63, 291 74,975 16111, 224 122,008 116 58,402 | 51,830 . 1364 309, 268 270, 379 115. 45 590, 333 296, 729
December...__.._________ 67, 647 75,333 16111, 224 125,939 {16 58,402 | 48,160 . 1426 595, 729 452, 101 114. 91 890,924 | 335,180
1925 |
January .. oeeoeoo___. 74,789 { 82,678 18 109, 241 130, 310 |16 63, 924 49, 612 L1471 304,015 | 251,290 115. 28 657,616 | 676, 537
February __ 68, 967 | 78,237 16 109, 240 122,975 |1663.924 | 32,101 L1446 260,893 | 216,019 | 116.14 394,882 | 550, 333
March.__ 74,901 ; 87,109 16109, 241 135,359 |16 63,923 | 62,728 . 1400 146, 494 145,024 114. 54 313,267 | 554, 563
70, 667 75,149 16112 434 124,510 |1664,726 | 53,119 §. ..o .. L1325 176, 962 170, 658 114. 46 263, 551 398, 504
70,574 1 77,041 16112,434 126,236 |1664,726 | 56,604 (o __._____|__.____ L1335 145, 005 140, 577 113. 69 326,230 | 428,302
69,894 | 76, 587 :16 112,434 125, 685 |16 64,725 | 52,945 91,326 | 250,506 | .1340 186, 515 173, 020 112.16 209,931 [ 320, 596
68,507 | 76,335 : 114,182 | 124,926 | 65,208 ] 52,354 88,008 | 242,792 | 1395 179, 805 180, 603 111. 55 336, 609 | 350, 091
68,000 | 72,861 ; 110,029 122,618 73,740 ] 38.285 77,343 | 239,542 .1449 216,768 | 202,586 | 111.44 362,901 | 320,958
September. ... ._._.____ 67,720 | 76,571 108, 426 125,206 | 71,215 | 34,516 69,007 | 247,398 | .1438 197,703 192, 638 111.72 368,405 | 338,083
October______._..._______ 70,819 | 83,239 121, 639 138,634 | 76,468 | 30,872 72,855 | 247,061 | .1430 315,143 | 314, 967 111.77 442,427 | 468, 330
November_ 67,400 | 79,292 | 113,474 133,193 | 82,779 | 30,547 67,838 1 246,010 | . 1435 (20) 385,128 110. 83 547, 667 | 366, 603
December... ... 69,178 | 79,030 1 119,535 | 131,276 | 71,358 | 36,069 73,019 | 243,086 | .1387 (20) 383,828 | 110.13 317,210 | 280,398
1926
January cooooooaoaao CLA382 . 108.79 |1 e ecieaeas
February .- - - oo i e e e

! Tubular plumbing sales from Tubular Plumbing Goods Association, comprising cast, wrought, and miscellaneous traps, basin, bath, and tank supply pipes and con-
nected wastes and overflows. Details by classes, sizes, and geographical distribution are given on the association’s reports.

2 Wholesale price, compiled by the U. S. Department of Commerce, Bureau, of the Census, is an average of 12 reports of combined net selling prices to retailers, without
freight, on the following competitive fixtures: Bathtub, washstand, water-closet, sink, two-part cement laundry tub, and 30-gallon range boiler.

3ﬂIJ)ata on brass faucets, representing the total of 22 different kinds of faucets, reported to the National Association of Brass Manufacturers by about 13 members each
month.

+ Figures on mine production represent practically complete primary production of copper in the United States, as compiled by the American Bureau of Metal Statistics,
since January, 1921. Mine production from 1913 through 1920 is given as reported annuaily by the U. S. Department of the Interior, Geological Survey.

8 Smelter production data are based on the production of blister copper by smelters in the United States from both domestic and imported ores, also from some scrap
copper, as compiled by the American Bureaw of Metal Statistics. Yearly figures for the period 1913-1920 represent production as reported by the U. S. Department of the
Interior, Geological Survey. .
st t? tReﬁned production represents the total output of refined copper by primary refiners in North and South America, as compiled by the American Bureaw of Metal

atistics.

7 World production of blister copper as compiled by the American Bureau of Metal Staiistics, includes the smelter output of the United States, Mexico, Canada, Chile,
Peru, Japan, Australia, Europe, Belgian Congo, and Rhodesia. These countries produced about 95 per cent of the world’s production in 1922 and about 96 per cent in 1923.
The figures are based on smelter production of blister copper without any attempt at segregation according to the country of origin.

Iy Slsgipments figures represent the movement of refined copper from 12 refineries, located in both North and South America, as compiled by the American Bureau of
etal Statistics.

¢ Exports of refined copper compiled by the U. S. Department of Commerce, Bureau. of Foreign and Domestic Commerce, include refined copper in pigs, ingots, bars, old
and scrap, pipes, tubes, plates, sheets, and wire except insulated wire and cable; other manufactures of copper included since Jan. 1922,

10 Stocks of blister copper, North and South America, also include copper ‘‘in process.”” Stock figures compiled monthly through September, 1924, thereafter quarterly,
by the American Bureaw of Metal Statistics.

1t Price of ingot copper, electrolytic, New York, based on averages of daily transactions, reported by the Engineering and Mining Journal- Press.

12 Stocks appearing opposite the years 1919 to 1922, inclusive, are as of Dec. 31 of the year indicated.

13 Nine months’ average.

14 Four months’ average.

16 Seven months’ average.

16 Prorated from quarterly total. .

17 Ten months’ average, October andNovember missing.

18 Eight months’ average, January, February, April, and May missing.

19 Ten months’ average, November and December missing.

20 Data not available.
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Table 21.—TIN, ZINC, AND LEAD

TIN 1 ZINC? LEAD?
1 .

| Stoeks Im- ‘Retorts| Pro- Ore | on0 |Price— Ore | Re- Price—

o . _|ports—| Price, |iin oper-/duction| Stocks | ship- stocks Prime Pro- | ship- {eeitiptsi Stocks, a esil’-

YEAR AND MONTH Deltv=- | w Bars, | pig ation, | (total | atre~ !ments, Joplin’ western|| duc- |ments,| of lead |U.S.and verized
eries | World U. 8. blocks,| (New | end of | pri- |fineries) Joplin distriet (8t. tion |Joplin|inU.S.| Mexice (New

i visibie etc. | York)! month mary) 5 distriet Louis)+ district|! ore York)+

Long tons R\(;HS) Number, Short tons ngll]s: Short tons B;lﬁ)

1913 mo.av_____. 3,658 | 12,377 | 1,930 | 4,268 |$0.4425 || 105,684 | 28,890 | 40,659 | 23,9311 ___.___. $0.0550 ... 3972 | jeeieeen $0. 0437
1914 mo.av_.._._ 3,475 i4, 907 1,599 | 3,728 ) 6.3430 04,468 1 29,420 | 20,095 | 21,421 [ .__.__.. . 0506 3,458 . 0386
1915 mo.av_____.} 4,063 | 15208 | 2,078 | 4,140 | .3859 || 156,568 | 40,793 | 14,253 | 25,795 |.. . 1305 3,776 . 0463
1916 mo.av. ... 4, 685 18,585 | 3,331 | 6,283 | .4338 || 204,603 | 55,621 17,598 | 30,625 i . 1263 4, 496 . 0686
1917 mo.av______ 4,823 ) 18,803 | 2,284 5,763 .6180 | 136,639 | 55,798 | 53,721 | 34,070 . 0873 5, 264 . 0879
1918 mo.av.__.__ 4, 862 13, 894 266 1 5,302 4 _._ . __ 123,033 | 43,160 | 41,241 30,231 . 0789 5, 561 L0741
1919 mo.av__.. __ 2,602 12,890 1,630 1 3,337 L6333 11 100,830 | 38,250 | 37,485 | 35,326 L0699 fioo oo 8,683 [ lC . 0576
1920 mo. 4,260 19,726 | 3,322 | 4,689 | 4827 84,737 | 30,081 | 40,443 | 47,499 L0767 ] oooo- 7,601 | o_C . 0796
1921 mo. 2,160 | 19,697 | 2,351 2,017 | .2858 36, 623 17,966 | 79,829 | 26,184 | L0466 |- eeeaa- 5, 701 25, 986 . 0455
1922 mo. 4,788 | 23,655 | 2,481 5,011 . 3183 57,007 { 31,140 | 36,385 | 45,147 L0572 Mo 7,805 | 30,748 . 0573
1923 mo. 5,846 | 21,740 | 2,667 | 5,755 | .4180 84,634 | 44,267 | 20.125 | 58,126 L0661 4. o 7,622 37,449 . _________ L0727
1924 mo. 5,344 | 21,504 | 3,351 | 5,428 [ 4968 76,748 | 44,654 | 39,226 | 60,965 . 0634 ‘ 43,860 | 8,336 | 41,844 102, 046 . 0810
1925 1mo. av 6,371 19,538 | 2,800 | 6,386 . 5679 87,062 | 49,244 15,720 | 67,767 |.o_...._ L0762 i 47,728 | 10,777} 46,069 | _________ . 0902

1924

January......_... 4,805 | 24,372 2,8i2| 5,770 | .4825 78,768 | 49,709 | 40,697 | 49,862 | 51,440 . 0643 36,670 | 8,127 38, 485 100, 530 L0797
February cccoeoc 8,845 | 21,835 ] 3,302 9.196 | .5277 79,232 | 43,933 | 37,192 | 58,195 | 49,800 . 0876 39,912 | 7,072 | 39,470 | 101,244 . 0855
March 4,560 | 23,275 | 1,802 | 3,513 | 5437 78,092 7,775 | 32,074 | 84,994 | 32,640 . 0649 43,109 | 9,704 | 39,924 | 103,367 . 0901
Aprilo L. 7,500 | 19,023 | 4,322 | 10,182 | .4946 82,650 | 44,949 | 32,778 | 52,609 | 41,760 L0612 40,362 | 7,352} 40,819 | 110,480 . 0826
5,240 19,711 4,067 1 5,052 .4301 81,143 | 47,666 | 42,364 | 60,151 46, 160 . 0579 44,276 | 7,790 | 45,526 | 109,922 L0727

4,316 | 20,084 | 4,067 | 4,082 ! 4227 75,155 | 43,442 | 49,684 | 45,836 [ 48,040 . 0579 46,119 1 5968 | 41,096 | 108,760 L0702

3,930 | 20,161 { 5059 | 4,833 ! ,4575 71,827 | 42,913 | 52,705 ) 46,351 [ 46,360 . 0590 44,483 1 5,125 | 39,956 | 105,486 L0712

4, 805 24,302 | 3,454 | 3,351 .5141 72,195 | 41,7751 50,922 | 73,7277 41,240 . 0618 44,638 | 9,470 | 43,061 108, 457 . 0783

September____.__ 4,985 1 20,233 | 3,974 | 5,223 | .4860 70,875 | 40,852 @ 45,720 | 55,878 | 45,440 . 0618 46,025 | 7,770 | 43,052 98, 277 . 0800
October. -l 5,090 18, 971 2,419 | 4,496 | 5004 72,139 | 42,488 | 38,452 65,581 43, 400 . 0632 47,417 { 9,355 | 45,577 97, 471 . 0824
November. . -| 5,790} 20,977 { 2,089 4,191 | .5385 77,631 | 42,633 | 20,912 | 79,587\ 31,159 . 0880 46,597 | 12,222 | 42,619 98, 361 . 0869
December..._.__. 4,085 | 25,088 | 2,844 | 5,240 .5572 81,274 | 47,711 | 21,208 | 58,809 | 26,600 L0737 45,920 | 10,078 t 42,552 87,197 . 0921

1925

7,155 | 22,049 | 4,304 | 8,714 ] .5769 86,081 | 50,386 | 18,996 | 67,824 | 33,120 L0774 47,001 | 13,449 | 47,254 | 100, 925 L1017
7,205 { 23,501 | 3,049 ; 6,117 | .5652 87,377 | 46,811 | 16,703 | 66,485 | 33,920 . 0748 2,237 | 10,694 | 45,224 | 105,812 . 0043
7,100 1 19,623 1 5184 | &037 | .5304 86,520 | 51,485 | 17,196 | 62,796 { 32,200 L0732 49,635 | 9,732 1 46,081 | 104,784 . 0881
6,655 ) 18,105 | 2,309 | 4,656 | .5138 86,674 | 48,851 | 18,337 | 57,430 | 35,400 . 0699 46,200 1 9,740 | 45,005 | 100,963 . 0801

4,010 | 20,897 | 1,404 | 3,847 [ .5368 86,457 | 49,738 1 21,210 | 71,248 | 35,440 . 0695 47,316 | 9,605 | 45,426 97, 462 . 0799
6,175 ¢ 19,7971 2,034 | 6,985 | .5489 82,358 | 45,921 | 22,906 | 62,997 | 33,680 . 0699 48,775 | 10,089 | 45,397 96, 738 . 0832
6,475 | 19,857 | 2,414 | 6,735 .5668 | 82,140 | 47,583 | 20,771 | 56,893 | 19,920 L0721 46,552 | 7,822 | 43,108 95, 731 . 0815
6,520 | 20,000 3,644 | 7,747 | .5665 1 85,576 | 47,849 | 17,032 | 75130 | 28,200 . 0758 46,223 | 16,775 | 42,588 91, 589 .0919

September__..__. 6,360 | 17,642 | 2,309 | 5365 | .5641 86,556 | 47,384 | 11,796 @ 70,052 | 22, 500 L0775 44,334 | 10,819 | 46,381 96, 932 . 0951
October_...__._._. 6,070 | 15,770 | 2,464 | 6,401 | .6046 || 89,877 | 50,497 7,475 | 8L, 277 | 24,500 . 0828 52,927 1 9,702 | 47,412 | 104,999 . 0951
November. 5,670 | 18,199 | 1,904 | 4,574 | .6214 || 90,085 | 50,629 6,922 | 73,915 | 19,500 . 0861 49,230 | 13,709 [ 48,273 | 106,912 . 0974
December___.__.. 6,160 | 18,024 | 2,654 | 7,449 | .6195 95,029 | 53,794 9,205 | 67,156 ._...__._ . Q857 52,209 | 13,180 | 50,682 |.___._.... . 0931

16, 787

1 Deliveries and stocks of tin from New York Metal Exchange. Stocksin the United States areat port warehouses in New York at the end of the month, while deliveries
are from these warehouses and indicate approximate consumption. The world visible supply at the end of the month includes stocks in the United States, in Europe, and
afloat. Imports of tin in bars, blocks, etc., from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.

2 Production and stocks at refineries at end of month of total primary zinc and retorts in operation at end of month from American Zinc Institute. Ore shipments and
stocks at Joplin district mines at end of month from the Joplin Globe. The Joplin or Tri-State district includes parts of Kansas, Missouri, and Oklahoma, and produces
about 65 per cent of zirc ore mined in the United States. Shipments are recorded as loaded at mines by buyers for shipment to smelters.

* Production of crude lead (amount extracted from Mexican ore deducted), receipts of lead in United States ore, and total subscribers’ stocks in the United States and
Mexico of ore, matte, base bullion, and refined lead, including antimonial, reported by the American Bureau of Metal Statistics. Shipments of lead ore from mines of the
Joplin district from the Joplin Globe.

St £ Price quotations, representing averages of daily prices ate from the Engineering and Mining Journal; prices on tin and lead are New York quotations and zinc is from
. Louis.
5 Eleven montbs’ average, August missing.
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Table 22.—ENAMELED SANITARY WARE!

It T 7y
i ! TOTAL
BATHS ] LAVATORIES i SINKS : MISCELLANEOUS | SMALL
| i | {WARE?
‘ e e | !
. | i i | |
YEAR AND MoONTH | Orders | Stocks, | Orders | Unfilied || Orders | Stocks, | Orders || Orders 1 Stocks, | Orders.|| Orders | Stocks, | Orders } Unfilled !
shipped :end mo. | received | orders | shipped |end mo. | received i shipped | end mo. received || shipped |end mo. | received | orders i
Number of pieces
1913 mo. av._._._.f 39,831 . ieaeaaon 47,754 el 53,428 34,053 {0 .o
1914 mo.av_._..._ 42,450 .|l 49,527 |- 57,789 : 34, 655
1915 mo.av__._._. 46, 977 55,709 |- |eceeiiains 70,626 |- ... 29,367 .
1916 mo. av.___.. 1, 18 |- 65,230 | ... 74,203 JEN R, 40, 887
1917 mo.av_._._..t 33,172 || 44,888 | . 48,419 . oo ... 22,200 4 ... |
1918 mo. av....... 19, 495 60, 530 24,514 ... 32,697 [ 132, 269 34,322 33,007 | 145,329 35, 089 23, 405 77,034 25, 427 ! ___________
1919 mo.av._.._..j 34,608 42,175 69,872 | _____.... 45,768 | 139, 751 73,612 54,584 { 125,814 88,018 28,383 79, 869 41,900 .. ...
1 i
. | !
1920mo’ av.__. ... 51, 441 20, 951 36,774 (L. _.o.o_. 51,438 43, 302 53,438 60, 231 66, 333 &7, 502 31,062 47, 410 27,691 ( __________ |
1921 mo.av.____.._ 41, 510 75,324 40,911 | 940,816 58, 1659 109, 318 56, 315 66, 458 111, 764 64, 577 33, 640 89, 304 31,803 |5129,261 |
1922mo.av._..__. 74,814 41, 768 93, 033 137, 628 91, 512 79, 507 117, 222 95, 327 93, 336 124,179 45, 531 68, 400 60, 933 11 405, 291 |
1923 mo. 90, 396 35, 439 97,316 | 2583, 957 110, 479 56, 408 121, 891 114, 146 59, 188 127, 019 57,913 51, 260 63,200 |} 913,480 |
1924 mo. 95, 629 71,193 98,758 | 168, 542 110,283 | 143,788 | 106, 353 120, 381 154,896 | 115,485 70,658 | 113,138 38, 700 11 430, 920 i
1925 mo. 110, 485 106, 974 115,838 | 104,129 127,379 | 217,041 131, 752 120,250 1 206, 824 133, 388 62, 290 171, 306 58, 536 i 250, 655 5
I :
L ;
93, 383 33, 866 77,686 | 296, 407 109, 759 44, 391 102, 677 110.013 | 51,810 57, 866 49, 984 62, 288 11,009,460 |
78,954 29, 462 67,404 | 286,838 100, 672 45,978 77,7182 107, 087 " 47, 539 59, 204 47,777 44, 998 ;1,038,045
81,082 27,107 67,770 | 245,568 99, 903 47,763 80, 1149 104,053 ¢ 48,715 52, 946 47, 642 49,745 1 931,910 i
90, 721 30, 110 76, 221 248, 844 123, 462 47, 599 102,730 | 116,916 | 62,718 103, 543 62, 093 49, 439 54, 486 1| 828, 658
September_______. 87,376 | 29, 782 75,795 1 201,180 113,802 46, 749 91,523 107, 100 ! 50,9012 93, 922 54,217 1+ 43,422 46,434 {| 777, 105
October.______..._ 113,718 30, 429 106,780 | 193,805 147, 648 52, 110 131,849 || 141,407 ¢ 57,983 141,702 67,492 52, 529 62, 824 il 753,386
November. _._..__ 91,128 37,342 86, 634 190, 019 121,741 69,412 108, €31 117, 222 ‘ 67, 265 120, 486 61,388 47, 294 63,824 || 724,578
December__.______ 81,069 43, 557 08,916 | 203,329 111,029 84,373 119, 387 117,955 | 87,147 135,726 63, 944 51, 786 61, 533 i 712, 620
! : !
i i
1924 | i
January..._....._ 93, 562 ! 52,924 | 114,943 | 216,295 125,988 ¢ 103,252 | 139,024 37,624 | 160, 582 74, 434 63, 964 88,285 || 733,131
February 98, 568 60, 462 148, 251 235, 279 131, 921 111,044 160,636 |1 137,523 1 97,962 185,918 75,537 60,005 | 106,028 || 790,983
March_._ 116, 717 63,415 131,115 1 245,921 149, 302 118, 781 146, 324 157, 799 ’\ 100, 410 163, 225 88,371 1 77,359 82,699 | 822,176
April__._.. 102, 984 65, 299 98,346 | 239,118 128,002 1 125,695 108, 150 ! 130,247 ' 102,458 111, 554 79, 249 ; 81, 561 61,802 | 728,122
, i . |
May. oo 101, 146 64, 300 74,925 | 214,309 110, 697 134,088 T3.137 : 126, 627 116, 828 &1, 344 78, 100 | 94, 819 49,340 |' 579, 854
June. ... 84,685 65, 093 73,798 181, 907 97, 963 140, 810 78,704 \ 112,062 | 129, 862 85, 611 69, 186 106, 031 53, 758 || 458,182
July. - 97, 376 67, 848 04,042 | 169,394 93,068 | 164, 702 74,421 {| 110,070 | 185,483 91, 781 67,622 | 105,321 48, 396 g’ 395, 697
August ... ... ... 103, 232 63,213 92,264 | 154,659 104,308 | 149,974 97,992 w‘ 115,767 | 164,632 ; 104,737 70,832 | 114,550 60, 661 ‘ 339,022
September...__._. 104, 622 68,373 90, 195 131, 904 103,002 | 147,318 94, 243 ‘ 110, 666 197,932 94, 871 75,312 132,121 65, 201 286, 783
October_... 93, 878 88, 980 78,578 79,444 105, 407 161, 474 91, 583 : 114,710 { 215,939 99, 688 71, 508 158, 351 58,291 | 206, 332
November . 75,075 90, 012 78, 297 64,876 85,790 | 171,999 83,685 1] 91,625 | 228 438 93, 556 50,716 | 151,675 50, 175 : 174,127
December_________ 73,724 104, 301 110, 347 89, 402 83, 861 196, 324 127, 240 ‘ 99, 857 ; 251, 448 132, 658 46, 983 187,812 65, 669 || 254, 625
i it
1925 i
January........__. 93,938 | 105,056 | 121,092 | 108,572 123,533 | 184,765 | 146,677 | 127,289 | 253,258 | 148,857 72,316 | 174,290 71,685 |: 205, 400
February.. ... 93,380 | 121, 490 100, 926 115, 236 123,085 | 203,625 124, 856 ‘ 121,519 | 276,333 123, 482 65,032 | 188,348 59,723 ’, 299, 2564
March___ .| 108, 905 122,999 110, 330 114, 759 121, 936 225, 497 125,847 1 125,667 | 306,220 120,513 71, 203 191, 104 55, 595 1‘ 280, 734
Aprilo ... 107, 766 123, 269 110, 690 109, 136 123,240 | 228,532 123,182 135, 767 306, 477 130, 063 75,089 196, 755 52,546 |1 265,885
1
JLY £ SN 112,457 | 119,104 | 122,785 1 110,318 122,322 | 232,811 129, 673 : 130,004 | 286,317 | 138,225 75,110 | 180,079 60, 188 ‘ 251,820
June. . oocceaoeoad 118,448 { 101,925 | 129,806 | 111,797 130,691 | 227,018 | 137,887 132,243 | 279.287 | 136,027 64,232 | 179,127 62,723 l 252, 991
July o oo 134,218 95, 562 140, 692 117, 461 148,428 | 225,966 144, 052 135,453 | 273,720 | 140, 839 60, 837 176, 506 65, 384 ’ 251, 545
August__ ... 129, 629 90,441 | 129,826 | 113,328 140,391 . 218,728 | 145,848 i 135, 211 252,703 | 143,275 58,747 | 160,085 64,019 1. 260,171
September. ... 122, 564 84,933 | 121,827 | 107,316 139,858 - 205,012 | 145,226 ; 140,046 | 239,654 | 145,236 56,701 = 151,433 57,629 | 261,737
October___ 127,355 85, 555 110, 396 79, 437 140, 669 {207, 847 124,362 11 145,951 239, 269 130, 554 57,606 | 142, 542 i b4, 452 : 192, 610
November. . 86,615 110, 011 93, 685 78,325 105,523 ;| 222,032 117,750 ! 106,028 | 228, 659 121, 985 45,810 | 153,960 l 46,778 ’ 206, 451
Decemner-........ 93, 540 123, 342 98, 002 83, 859 108,873 1 228, 664 115,664 11 115,737 1 260, 988 121,100 44,395 1 161,442 51,715 |, 189, 261
i ‘ ! .
| ;
1926 5 % ;
RE3 ST 1:7 oSN ISR [V P ! ! !
February - s oo el
Mareh - oo el
June . e el |

1 Monthly production data beginning January, 1922, represent complete production, including total membership of the Enameled Sanitary Ware Manufacturers’
Association and reports to the Bureau of the Census from outside manufacturers, except that a fow small firs were not able to furnish complete reports prior to January,

1924; data now include 21 manufacturers.
May, 1922, issue (No.

9, p. 81.

2 Small ware includes lavatories, sinks, and miscellaneous.
3 Average of 8 months, May to December, inclusive.

Data prior to 1922 are totals of the association reports representing about 98 per cent of the industry, and may be found in the
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Table 23.—COAL

BITUMINOUS ANTHRACITE COKE
Consumption Prices Prices Production ! Price
Pro- . By N Whole- Pro- [Stocks, Whole-|
Ex- Mine 2 Ex- Retail, Ex-
YEAR AND duc- ves- By sale, - duc- |end of sale '+ - -
MONTH tion ¢ | POTES | G | etectric| BY | aver= | yanad BeLl gonT [T, | POFES?] pogp. | eheste | g, | By- |ports?) Con
clear-| power | Fail- s (BBE | wha Chi-7 nut, i‘rut’ hive | Pr octl- n-?:ls;
: ing | plants 4 roads (sl(’&‘)’t) f. 0. b.| T380 .| New Yof‘g ; ue e
i ports3 O] York? i
Thous. Thous. | n. o Dolis.per|Dolls.per Thous. Dolls.petl
of short Thmtls. ?f long Thoui‘ of short Dollars per short ton of short 1 hmlf(’)r?sr long long short Thouibgg short of long | short
tons ons ons tons ’ ton ton tons ton
i [
1909-13 0. 8. oo 1,008 [oeeee. 288 | .. I | IR S L] j
1913-mo. av._ 39, 870 1,499 642 346 $3.31 $6.97 2, 799 1, 059_ It $2.44 3
1914 mo. av..} 35,225 1, 150 606 319 5.32 7.00 1,945 935 49 1.81 ‘
1915 mo, av_. 36t 886 1,397 620 295 5.33 717 2,292 1,172 67 1.79 |
1916 mo. av.._ 41,877 1, 581 656 | 347 5.57 7.34 2,955 1, 589 87 3.25 :
1917 mo. av._._ 45, 933 1,794 574 447 5.94 8.48 2,764 1,870 105 825 {
1918 mo. av._ 48, 282 1, 663 461 370 6. 86 9.19 2, 540 2, 166 126 6.00
|
1919 mo. av..| 38,822 1,497 604 2.59 4.11 6.86 370 8.27 10. 81 1, 587 2,093 53 4.74
1920 mo. av..| 47,389 2, 866 780 3,004 9, 451 5.64 5. 85 8.48 402 9. 50 12.33 1,748 2, 565 68 10.79
1921 mo. av__] 34,660 1,721 629 2, 631 7,644 2.55 4. 56 8.58 348 10. 53 13.52 4621 L.616 23 3.65 .
1922 mo. av.._ 35, 189 924 343 2,849 8,006 3.63 5.20 9. 50 4, 557 1,478 197 10. 60 13.70 670 2,375 38 7.08
1923 mo. av.. 47,047 1, 598 379 3,238 9,123 2.75 4.31 9.23 7,778 696 79 10. 88 14.21 1,615 3,133 92 5. 47
1924 mo. av.. 40, 307 1,272 332 3,132 8,160 2.08 3.43 8.15 7,327 1 2,983 298 11.37 14.060 857 2,832 49 3.61
1925 mo. av__t 43,581 1,299 361 3,832 [ } 2.06 3.40 8.65 5.176 | ¢3,954 237 [ 1011.19 | 114,43 393 3,332 71 4.09 :
|
! i
L 924
! September___ 42,376 1, 504 312 3,012 7.853 2.03 3.39 7.83 7,408 | 4,146 326 11. 47 14.13 536 2,545 42 3.13
October__ ... 48, 414 1,534 | 361 3,221 8,574 2.10 3.39 8.21 7,479 ) 4,167 362 11. 48 14.17 671 2,899 56 3.13
November__.| 42,102 974 289 3,293 8,368 2.08 3.39 8.13 6,604 | 4,166 283 11. 47 14.17 670 2, 926 87 3.23
December. .. 46, 266 1,090 352 3,635 8,944 2.08 3.39 8.14 7.189 | 4,080 321 1173 14. 42 938 3,268 56 4.04
L 1925 |
January. ... 51, 930 080 325 3,714 9,210 2.09 3.39 8.51 7,419 | 3,809 296 11.75 14.33 1,171 T34l 63 4. 64
February_._..] 38,987 820 294 3,127 8,011 [ 2.04 3.39 8. 50 7,176 | 3,692 289 11.75 14. 42 1,054 bosazs 61 4.08
March_..__.. 37,626 919 313 3,174 8119 : 198 3.39 8. 48 7,040 | 4,068 201 10. 95 14. 42 1,008 3, 436 66 3.52
. April.__..__. 33,702 886 353 2,959 7,350 1. 96 3.39 8.41 7,253 3,940 230 10. 76 13.67 806 3,315 53 217
May...__ 35,474 1,357 400 2, 965 7,575 1.97 3.39 8.06 7,808 1 3,913 325 10. 38 13.68 670 3.287 59 3.11
June.__..._.. 37,167 1,436 394 3, 090 7,142 1.95 3.39 8.23 7,576 | 4,203 314 10. 98 13.78 596 3,157 50 2.90
July. ... .l 39,582 1,648 410 3,166 7,392, 1.94 3.39 8.21 8,292 | 4,051 463 11.07 13.88 529 3,171 64 2.91
August._____ 44, 883 1,798 444 3,373 7,841 2.04 3.39 8.32 8, 966 (12) 476 11, 6 14,03 605 3.162 684 3.19
September__.| 46,817 1,629 361 3,476 7,831 2.19 3.49 8.89 52 (12) 163 1. 27 15. 04 749 3,185 84 3.70
October. ... 53, 203 1,243 352 3,710 8,992 2.14 3.39 8.99 68 12) 46 11.28 17.04 1,003 3,402 71 6.53
{ November_..! - 50,780 1,477 340 3,470 8,915 2.28 3.39 9.69 151 ) 31 11.29 (13) 1,213 3,557 87 6.88
December...I 52,816 1,395 340 3,765 I ooo-. 2.19 3.39 9.49 |! 264 @2 7 (13) (13) 1, 307 3. 760 131 4.45
1926
January. ... . . .. PORSURIN BRI, JEVUSORREN BRI SPRUREIPIU PROUPIVIPIPOIN DRI | RSOV DRSSPIt SRUUUIPRIN JRUUIOIORUN SNSRIV | NOUSTONUIRRION: SRR IR DN
February..__l.__._.__._ [ A RSN VSRS RUSPURI SIS U SNSRI | NUUURUN RN PRI SO FRIUIII | SN SN P DU
Mareh___
E

* Proguction figures, calculated from shipments from the mine, representing complete production except for small quantities used at the mines, compiled by U. &.
Department of Commerce, Bureau of Mines. Monthly data from 1911 given in November, 1924, issue (No 39), p. 215. Periodic data on total stocks from 1916 given in
March, 1924, issue (No. 31), p. 13.

i 'Agxports from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; bunker coal on vessels engaged in the foreign trade is not included in
ese figures.

3 Coal loaded for consumption by outgoing vessels at principal ports compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic Cormmerce. Monthly
data covering th eperiod 1913-1923 appeared in October, 1923, issue of the SURVEY (No. 26), p. 61.

¢ From U. S. Depariment of the Interior, Geological Survey, representing fuel consumption by all plants producing electric power, mainly central stations. Coal con-
S\;Imp[gon inz%entral stations alone shown in April, 1925, issue (No. 44), p. 29, and by street railways, manufacturing plants, and reclamation projects in March, 1925, issue
(No. 43), p. 28.

s Compiled by Interstate Commerce Commission from reports of 174 Class T railroads. Consumption by switching and terminal engines is not included. It is stated
‘that about 3 per cent would be added to the figures by such inclusion. About 2 per cent of the coal consumed on railroads in 1923 was anthracite. Monthly data from
1920 appeared in January, 1926, issue (No. 53), p. 23. )

8 Average mine price of spot coal in 14 representative bituminous fields weighted by the production in each field, compiled by the Coal Age; about 20 per cent of the
total output of bituminous coal is sold spot, while about 55 per cent is sold on future contracts, and 25 per cent of the output is not sold commercially.

7 Wholesale and retail prices are monthily averages from U. 8. Department of Labor, Bureau of Lator Statistics. Wholesale price of bituminous coal is based on run of
mine, while the retail price is average consumer’s price of lump, egg, nut, and mine run, averaged according to shipments. The price of coke represents boehive furnace
coke (range of prompt and luture) at Connellsville ovens. . X

8 From Anthracite Burean of Information, representing stocks at distribution points excluding Hudson Coal Company tonnage.

¢ Seven months’ average, January to July, inclusive; no data available for other months.

10 Eleven months’ average, January to November, inclusive; no December quotations.

11 Ten months’ average, January to October, inclusive; no quotations available for other months.
12 No data available.

13 No quotation available.
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Table 24.—CRUDE PETROLEUM

\ 2 I . 1 XIC /
(eng’lo(f)gxlggth) i CONSUMPTION ¢ Price, _ “Fli%icb“’N
PRO- : M. | ————————| Kans. | Ol
DUC. Tank PORTS | | Ol || 00 I Storage,
Yearasp Moxtm | TION® || Gramd ) Tams | et [ Numol O 1 motar  BumIo || AL | pleteas i SR AT
tines days’ “ | field
sup- . \
Thousands of barrels ply Thousands of barrels bggel 2[“‘1&?&1 ‘ 1 h(ﬁsliggs of
1913 monthly average_.... 20, 704 104, 962 104, 962 1,484 21, 808 $0. 934 1,602 | 2,159
1914 monthly average_...__ 22, 147 123,709 123, 709 1,437 . 21,774 L7908 1,389 | 1,766
1915 monthly average..... 23,425 145,914 145,914 1,512 22,772 . 583 763 2,743
1516 monthly average_. ... 25, 064 144, 556 144,556 | ceaeoe f|omao. 1,714 26,549 . _____ 1. 258 1,565 3,318 | ...
1917 montikly average. ... 27,943 133,883 123,201 5, 682 159 2,614 ¢ 31,478 26, 261 1.775 1,383 4,608 | ____..__
1918 monthly average.._.. 29, 661 117,412 103, 886 13, 528 126 3, 144 34,423 27,169 2,197 1,487 5,319 |ooooo___
1919 monthly average____. 31, 531 124, 961 110, 026 14,935 116 4,401 34,873 30,127 2.279 1,747 7,280 oo
1920 monthly average.__.. 36,011 150, 069 133.115 16,954 92 9,054 43,732 286, 160 3. 404 2,024 12,814 | ..
1921 monthly average_ ... 39, 137 179, 888 159, 237 20, 651 111 10, 442 43,748 36, 947 1.704 1,218 15, 693
1922 monthaly average_ - ___ 46, 463 278, 605 245,673 32,932 152 10, 603 44,370 41,725 1.806 1,445 15,611
1923 monthly average___.. 61, 034 326, 682 204, 659 32,023 147 6, 835 859, §26 48, 436 1. 439 1,357 12, 147 ,
1924 monthly average_____ 59, 495 386, 896 347,220 39,575 166 6, 481 62, 486 53,842 1.446 1,212 11,309 21,927
1925 monthly average... .. 62, 988 304, 897 273, 673 31,224 ... ; 5,167 [oo.o... 61, 667 1.674 1,377 “ _____________________
I
i il
| | I i ‘
57,273 365, 689 331, 596 34,003 162 i 6, 303 62,202 51,244 1. 244 74 9,911 24,133
55, 889 369, 164 331,945 37,174 160 i 6,511 ‘ 89,135 49,907 1. 513 910 11, 809 24,357
60, 141 372,734 333, 954 38,750 159 | 8,631 l 63, 237 52, 699 1.670 1,088 13,331 24, 346
59, 830 378,631 338, 620 49,011 160 | 7,297 ) 61,756 55, 249 1.750 1,429 1 13,514 22,
! ‘ i " H I
61,534 383, 808 343, 397 40, 501 167 7,303 || 62,373 54,725 1735 | 1,657 12, 459 21, 585
59, 583 387,015 347,415 40, 500 171 6, 650 j 59,943 52,436 1. 550 1,521 11,254 20, 691
61, 932 392, 344 352,374 39, 070 177 6, 502 ! 61, 154 52,877 1. 550 1,593 10, 886 21,167
62, 398 398, 921 358, 285 40, 636 180 5,762 ! 59, 479 54, 658 1.375 1,389 10, 530 20,970 ;
. |
September._.___.______... 80,376 402, 767 361, 218 41, 549 169 5,354 : 62, 415 53, 617 1. 31 1,126 9,374 21,413 :
October_. ____ .. .___.... 60. 469 400,397 360,078 40,519 || 170 4,873 ¢ 64,713 53,779 1. 250 1, 060 9, 989 21,413 ;
November._ . 56, 782 397,937 357,533 40, 404 164 6. 649 i £4, 208 55, 029 1. 212 1,007 11,204 20,723
December. 57,433 2392, 349 351,354 % 40, 995 155 5, 841 ' 69,122 57,880 1.195 904 11,443 19, 769 |
‘ , ! f
59, 519 % 310, 199 2 277,833 232,366 57,333 1.293 S83 1 11,014 20,179
54, 045 309, 462 276, 516 32,946 | 82,993 1.738 60 || 10, 234 19,673
60, 433 308, 548 275,035 32,613 50, 407 1. 800 1,089 11,704 18, 354
61,431 308, 382 275,928 32, 454 ! £9, 180 1. 800 1,267 9, 609 14,356
68, 082 312, 685 279,670 32,415 62, 380 1. 800 1,671 ; 10. 254 19, 189
66, 675 310,732 276, 850 33,882 64, 847 1. 800 1,706 i 8,913 18, 591
67,318 308, 429 274,122 34,307 | 67, 577 1. 800 1,701 8, 440 17,616
Augusto. .. 66, 887 303, 004 272, 289 30,715 i 67,010 1.720 1,580 6, 545 18, 503
September_.______.________ 64, 708 300, 981 270,321 30, 660 62,278 1. 600 1,501 6, 905 18, G29
i October.____.________...._ 64, 352 207, 963 269, 930 28, 033 64,130 1. 600 1,420 6, 626 18, 205
’ 61,459 296, 690 269, 546 27, 144 €0, 521 1. 588 1,182 )
§ 60, 943 202, 288 265, 131 27,157 62,347 1. 550 1,147 |!

1 Production data, compiled by U. 8. Department of Commerce, Bureau of Mines, represent output transported from field of production, excluding oil consumed at
locality of production or not transported therefrom, which has comprised only 1 or 2 per cent of the total production since 1919, Details by States and fields are given in
monthly press releases. Monthly data from 1917 to 1920 given in December, 1922, issue (No. 16), p. 48, for 1921 and 1922 in August, 1923, issue (No. 24), p. 77.

2 Compiled by U. 8. Department of Commerce, Bureaw of Mines, consolidating work formerly carried on by the Bureau of Mines and the Geological Survey under the
Department of the Interior. Tank-farm stocks include total stocks at pipe lines and tank farms, producers’ stocks in California and imported oil hield outside refineries
through December, 1924; since then California stocks are not included. Refinery stockssince January, 1925, represent only the stocks at refineries east of California. Prior
to January, 1923, the figures on tank-farm stocks included topped oil and imported oil at refineries, but the duplication between thisitem and the total stocks at refineries
wasslight. This old method of securing figures showed totals about 2 per cent greater than those secured by the new method used in 1923. Adjustments have been made
in figures of some of the earlier years to represent approximate net stocks for comparison withlater figures. Refineries’ stocks include both imported and domestic 0il, The
number of days supply is calculated from the tank-farm and pipe-line stocks and from current consumption but because of the incompleteness of stocks data this item is
no longer computed. Monthly data on stocks from 1917 to 1919 appeared in December, 1922, issue (No. 16), p. 48; for 1920 to 1922 in July, 1923, issue (No. 23), p. 50; on
days’ supply from 1921 to August, 1923, issue (No. 24}, p. 77.

3 Imports of crude petroleum are as compiled by the U. S. Department of Commerce, Bureau of Mines. Beginning with February, 1923 , topped oil has been generally
excluded frog the imports; on this basis imports for January, 1923, were 5,069,000 barrels instead of 6,199,000 barrels, as reported, and to which previous months’ figures
are comparahle.

+ Data on total consumption representing deliveries to domestic consumers, compiled by the U. S. Department of Commerce, Bureau of Mines, from figures on production,
imports, exports, and differences in stocks (except refiners’ stocks); this item no longer available because of the incompleteness of stocks’ data. The change on the basis for
computing stocks and imports at the beginning of 1923 changed consumption for January, 1923, from 53,902,000 barrels on the old basis to 56,210,000 barrels on the new basis,
Figures on crude oil run to stills at refineries represent consumption by refiners.

& Wholesale price of Kanasa-Oklahoma crude oil at wells is average for the month as compiled by the U. S. Depariment of Labor, Bureau of Labor Statistics.

¢ Number of oil wells completed during the month compiled by U. S. Department of Commerce, Bureau of Mines, from reports by the American Petroleum Institute
and the Oil and Gas Journal. . X

7 Mexican petroleum shipments from the three ports, Tampico, Port Lobos, and Tuxpam, indicating Mexican oil production, from the 0il Trade Journal, the prelimi-
nary figure for the current month being taken from the Wall Street Journal. Storage of oil in the Tampico field in Mexico {from the Wall Street Journal,

8 Average of seven months, June to December, 1923, inclusive.
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Table 25.—GASOLINE AND KEROSENE

GASOLINE ! KEROSENE OiL
i ; | Price
Domestic | Price, Retail | Stocks at > | Retail
. Produc- g oo .l con- Sef‘ogl;sr’ moter, | distriba- || Produc- Sgg:"_ refineries, fr'e%'nb_' distribu-
YEAR AND MONTH tion 1 [FXPOIIEN gy pe month!| Ne¢W | tion, 21 tiom ! tionpl end of | oo tion, 13
tion ! York ¢ | States month 1| "% | States?
‘ !
+ P | Dollars | Thous. of N ! Dollars | Thous. of
Thousands of gallors per gal. | gallons ;E Thousands of gallons L per gal. | gallons
; i ‘
1917 monthly average____| 237,546 34, 528 218, 420 343,946 | $0.233 133,801 ... ¢ 521, 273
1918 monthly average_ __.{ 207, 526 46, 398 260, 772 386, 202 L2424 152,113 129, 546 405, 203
1919 monthly average. ...l 329,821 30, 512 286, 234 472, 411 . 245 195, 156 116, 158 300, 582
1920 monthly average.__.| 406,879 52,049 354, 225 464, 485 L2831 193, 341 115, 789 379,472
1921 monthly average__._| 429,462 43, 665 376, 336 830, 757 L2610, 162, (v4 103, 378 402, 522
1922 monthly average___.| 516,853 48, 017 447,674 785, 189 . 251 149, 593 | 192,154 121,901 301, 542 085 29, 107
1923 monthly average. _..| 629, 662 69, 967 548, 611 | 1,186,463 .207 185, 097 } 195, 745 124, 308 272,921 . 084 30, 268
1924 monthly average. . _.| 746, 640 98, 251 647, 520 | 1, 483, 400 L1806 228,726 i 210,002 128,738 329, 609 . 080 31, 569
1923 monthly average____; 007,177 | 107,946 780,175 i 1,615,451 [ 15 1 T 209, 194 141, 240 399, 404 JOT8 el

1923 i
September 623, 733 72,352 640, 504 | 1, 083, 280 L1891 217,187 | 193, 688 113, 524 238, 328 .076 33,1¢1
Octiober 659, 061 82, 504 615, 168 | 1,063, 452 . 185 214, 556 191, 346 124, 357 245, 666 . 083 32,001
Novemher_ .o 617, 558 53, 656 534,720 | 1,105,275 .170 207, 305 220, 811 133, 475 238, 635 . 083 32, 260
December. 659, 169 70, 565 536, 765 | 1,176, 608 .153 169, 416 234, 921 118, 690 303, 44 (82 29,114
695, 323 85, 946 500, 584 | 1,301,833 .185 173,852 217,768 135, 216 321, 532 . 056 29, 484
683,736 | 101, 597 404,325 | 1,483,308 . 200 153,733 196, 826 119, 532 325, 441 .08y 28,014
743,248 79, 439 460,368 | 1,694, 322 L1968 171,095 200, 639 124,715 347, 749 . 083 27,873
754,773 | 114,396 612,524 | 1,727, 257 200 198, 631 \ 2053, 156 149, 800 312,328 . 080 32,191

i
779,194 94, 073 667,349 | 1,756, 489 . 200 221,110 1 199,992 107, 063 325, 854 . 076 35, 566
737,081 | 110,164 689, 687 | 1,698,115 . 200 233, 522 183, 1417 110, 842 315, 730 L0738 29, 858
741,975 86, 246 781, €18 | 1,578, 229 L1985 272,832 194, 201 108, 444 320, 68% L072 28, 548
755,780 | 108, 685 832,622 | 1, 416, 636 .18% 287, 514 204, 167 123, 526 327, 611 L072 33, 464
750,264 | 113,901 708, 521 | 1,344,768 175 269, 142 211, 830 140, 987 316,780 . 083 38,103
760, 647 90, 967 757,183 | 1, 261, 852 . 140 268, 404 232, 666 130, 554 328, 570 .083 34,109
November. 762, 046 94, 951 697,491 | 1,243, 515 . 148 257, 075 233, 821 138, 808 355, 692 . 082 30,971
December 795, 613 98, 701 657,066 | 1,204,472 .150 237,801 {] 243,832 152, 399 360, 956 . 084 29,972

838, 652 95, 518 505,413 | 1,453,197 170 224, 201 247,727 143, 770 394, 638 . 083 31,139

800, 442 99, 813 543,640 | 1,618,891 .210 220, 524 214, 421 118,413 435,376 . 084 30,173

862,574 | 118,854 625,063 | 1,747,199 . 205 224, 567 219, 908 117, 395 456, 064 . 082 30,388

871,492 | 104, 442 798,305 | 1,720,877 . 200 266, 368 201, 163 142,144 434,674 . 078 35, 054

922, 046 98, £10 541,787 | 1,716,922 .190 288, 055 202, 559 127, 390 452, 809 078 34,491

644,175 | 111,690 868, 350 | 1,695, 216 L2158 288, 130 193, 664 104, 536 472,371 075 31,646

666, 908 | 104, 857 963,071 | 1, 610, 790 . 220 326,171 193, 471 149, 535 444, 020 L072 31,022
August_ oL 972,680 | 116,481 931,901 | 1, 540,716 . 202 333,768 187,984 148, 874 401, 490 .072 37,328
September..________.____ 906, 109 88, 011 848,867 | 1,514,150 .170 322,828 197,834 180, 208 352, 656 .074 37,029
October_ ..o .. 044, 433 | 102, 404 831,774 | 1,529,248 . 170 312,336 215, 158 144, 856 335, 001 077 35, 199
November.. e 922,058 | 124,301 758,111 | 1, 589, 880 . 170 293, 893 212, 665 154, 241 314, 554

December..._........._. 934, 549 | 130, 476 755,822 | 1, 648,328 70 L 223,780 163, 322 299, 190

! Production, consumption, and stocks held by refiners at end of month, from the U. S. Department of Commerce, Bureau of Mines: stocks include marketers’ stocks
beginning with June, 1923, while consumption figures since that time take account of this change in stocks.

2 Exports of gasoline taken from the U. S. Department of Commerce, Bureay, of Foreign and Domestic Commerce, include gasoline and all other naphtha, less exports to
the Philippine Islands, to agree with data used by the Bureau of Mines.

3 Prices compiled by U, S. Depariment of Labor, Bureaw of Labor Statistics. Gasoline price represents price of motor gasoline delivered in drums to garages in New York
City, the 1913 price being $0.168 per gallon. X

4 Retail distribution of gasoline compiled by the American Petroleum Institute, from reports of gasoline-tax collection by the following States: Alabama, Arkansas,
Arizona, Colorado, Connecticut, Florida, Georgia, Indiana, Kansas, Kentucky, Minnesota, Missouri, Nebraska, New Mexico, North Dakota, Oklahoma, Oregon, Penn-
sylvania, South Carolina, South Dakota, and Washington. Details by States for 1922 and 1923, with partial reports for 1921, may be found on pp. 52 and 53 of the June,
1924, issue of the SURVEY (No. 34), and data from 1922 through 1924 in the May, 1925, issue (No. 45), p. 28. Beginning with July, 1923, Pennsylvania data are only available
quarterly and have been divided by three to secure corresponding monthly figures. Data for Nebraska and Pennsylvania have been estimated for several months of 1925

8 Retail distribution of kerosene, collected from the tax statistics of Arkansas, Colorado, Florida, Georgia, Indiana, Kansas, Michigan, Minnesota, Nebraska, North
Dakota, Oklahoma, South Carolina, and South Dakota by the American Petroleum Institute. Data for Indiana, Michigan, and Nebraska estimated for several months
of 1925, Details by Btates for 1922 and 1923, with partial reports for 1921, appeared in the June, 1924, issue of the SURVEY (No. 34), p. 51.

¢ Six months’ average, July-December, inclusive.
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Table 26.—OTHER PETROLEUM PRODUCTS

GAS AND FUEL OIL

LUBRICATING OiL

Consumption " Price
| Prod Stocks at | Gl rod Con. | Stocksat | 00°’
- . oduc- i refineries » roeduc- = |refineries,| steam
! YEAR AND MoxN1H tion ! ! o By end of |, ;478 tiont | SUMP- | “ondof | refined
! Total L By ., | dectric | By month : |atrefin tiont | pionth | Pemn
; vessels? : power |railroads® eries ¢ field *
; . ; plants 3
5 : . Dolls. ] Dolls,
| Thousands of gallons per. bbl, Thousands of gallons per gal.
: i . T - ; N
1917 monthly average _..j 524,036 ||-<ooooao - | 20, 684 | § 621, 860 $1. 515 60,137 | _..___.... 5122,526 | $0.112
1918 monthly average_ _,.1 610, 116 499, 630 23,100 .. R . 548, 985 1. 885 70, 122 48, 379 144, 521 . 172
1919 monthly average ... ‘ 635, 607 573, 308 49, 003 38,675 | 778, 346 1. 120 70, 563 47, 598 161, 491 . 224
1920 monthly average___. 738, 454 650, 903 92, 064 43,929 N 687, 838 2,622 87,284 51, 542 137,212 . 416
1921 monthly average___ .i 805, 318 684, 706 94,752 42, 4.2 118, 915 : 1, 164, 928 . 687 73,155 44, 189 231,172 . 120
! ‘ z
1922 monthly average. __.: 892, 186 840, 034 119, 46, 177 130, 508 |! 1,433, 811 L 951 81, 563 52, 342 230, 678 . 110
1923 monthly average. _ ._f 1, 006, 183 914, 857 131, 7 51, 397 164, 989 1,369, 624 .929 91, 447 61,614 237, 665 11
1924 monthly average_ ..} 1,121, 664 1,020, 934 151, 6 : 53, 490 174, 970 1, 582, 368 . 959 96, 244 63, 433 261, 669 195
1925 monthly average__. .} 1,273,256 .. _____.. 149, 664 33,890 {._______.___ 1,028, 150 1.097 108, 418 71, 642 288, 894 . 185
: 966, 166 018, 756 134, 558 42,485 155, 043 1, 246, 652 1. 038 103, 363 | 74, 255 226, 289 P hit)
970, 870 822, 402 145, 194 43, 300 151, 709 1,324, 025 . 088 95, 726 58, 575 239, 579 . 116
1,053, 243 §01, 770 125, 454 49, 309 160, 287 1, 400, 814 . 900 | 93, 661 71,784 238, 640 . 107
1,010, 658 832, 905 144, 354 36, 793 169, 216 1, 462, 182 926 87,262 69, 522 233, 856 . 099
|
September. ____._________ 1,032, 591 923, 574 136, 794 55,729 175, 944 1, 481, 204 836 : 87,172 62, 256 228, 325 . 097
October__.._._..___..____ i, 069, 800 1,015, 315 147, 163 57, 600 198, 7457 1, 436, 5391 300 83, 003 58, 771 231, Y68 L 109
November. __.___.____._ .. 1,057,932 918, 644 131, 880 57,930 194, 373 ! 1. 499, 926 719 95, 120 5,778 246, 014 SN
December___...__.._____ 1,073, 337 952, 330 127,982 61, 364 184, 734 1. 513, G35 760 97, 748 52, 781 257,798 L1128
1924 . |
January .. .o oo 1, 062, 892 1,032, 646 132,673 87,931 153,825 | 1,471,544 1.088 | 94, 335 68, 695 238, 166 L1738
February - . ...._._.___.__. 1,025, 422 952, 623 132, 060 64, 851 167, 951 ,‘ 1,491,173 1.156 1 93, 824 50, 495 268, 301 . 199
Mareh ... ... ! i, 114,412 1,031, 767 128, 598 64,776 179,274 | 1, 487, 464 1.075 101, 127 64, 140 264, 652 . 216
April . 1, 116, 764 989, 371 131, 118 51, 830 1685, 198 1 1, 536, 337 . 969 96, 967 61, 197 266, 179 L 225
May. o 1, 155, 936 1, 066, 338 180, 936 50, 787 192, 044 ! 1, 553, 663 .831 104, 439 64, 420 259, 638 L 203
June._ 1,106, 712 946, 508 133, 300 56,473 152, 365 ,‘ i, 618, 564 . 780 93, 945 59, 200 263, 959 L 185
July._ I 1,102, 736 1, 014, 289 i 160, 046 39, 252 160, 115 |, 1, 605, 951 L7381 87, 460 66,777 239, 569 178
AUZUSt oo 1,167, 211 1,008,280 1 135,600 62, 94% 168, 284 ' 1,633, 671 781 42, 761 67, 530 256, 906 165
: | |
September. ... __._._._ ; 1,113,911 | 1,001, 433 | 93, 690 5%, 332 181, 983 11, 639, 369 920 90, 228 64, 5325 257, 735 179
October- ... _...._. ‘ 1, 160, 683 | 1,095, 108 173, 330 59, 024 194, 660 11,611, 586 .933 47, 223 62, 326 261, 346 . 186
November. ... .o.._ i 1, 134, 147 1,011,943 ! 143, 021 47,872 186, 170 11,641,090 1.019 94, 948 72,361 233,613 L1094
December......_ ... 1, 199, 093 1,101, 143 ! 189, 808 ST 142,764 i, 670, 509 1170 104, 361 59, 326 269, 641 . 226
1925 |
January ... 1,171,402 | 1,163,377 j 147, 336 57, 782 185, 666 1773, 853 1.331 103, 164 52,949 280, 159 . 224
February - 1,038,725 989, 405 i 135, 416 41, 766 158, 451 705, 872 1.825 100, 503 67,313 286, 431 . 230
March . - 1, 208, 906 1,118, 235 | 141, 582 33, 003 169, 224 801, 757 1114 118, 284 67, 652 209, 639 L2158
Apribo . 1, 230, 332 156, 870 29, 344 159, 209 860, 706 1. 031 107, 096 78, 400 290, 004 . 180
‘ 1,274,465 || 167, 790 23, 369 159, 828 946, 782 .913 109, 184 69, 018 202,112 179
1, 360, 386 136, 240 33, 233 157, 061 1,082, 056 L9335 104, 335 86, 952 278, 610 L1989
1, 444, 984 | 157,071 35, 506 164, 215 1, 168, 457 . 906 104, 398 62, 556 287, 570 . 184
1,404,459 .. ’ 139, 282 31, 533 169,010 1, 254, 228 1,035 112, 069 80, 687 232, 513 . 161
; September. _...._._...____ ! 1, 280, 955 - P 155,792 33,077 182, 269 1, 238, 435 1. 050 107, 717 82,676 283, 925 . 153
October. .o oeee e ; 1, 321, 652 | 128, 900 33,815 205, 153 1, 215, 829 1. 056 109, 534 75, 105 286, 595 . 139
November. ... 1,229,771 ‘H 159, 097 33,322 139, 136 1, 145, 151 1.215 110, 467 73, 556 293, 912 157
December 1, 298, 045 ij_ 149, 587 33T L 1. 250 113,857 62, 839 305, 203 L1174

RER10F:) o S
Yebruary

1,036, 619

1 Data from U. S. Department of Commerce, Bureau of Mines, representing practically complete data for the refineries prior to January, 1925, but since then gas and
fuel oil stocks cover only stocks east of C'alifornia. The consumption data aie calculated from production, exports and changes in stocks. For lubricating oil stocks, data

include marketers’ stocks beginning with June, 1923, while consumption since that time takes account of this change in stocks.

2 Compiled by U. S. Department of Coramerce, Bureau of Foreign and Domestic Commerce, covering loading of vessels for foreign trade at principal clearing ports. Monthly
overing the period 1913-1923 appeared in the October, 1923, issue (No. 26), p. 61. . . A . .
From U. S. Department of the Interior, U. 8. Geological Survey, representing consumption by all plants producing electric power, but mainly central stations, consump-
tion in central station s alone shown in April, 1925, issue (No. 44), p. 29, and by street rallways, manufacturing piants and reclamation projects in March, 1925, issne (No. 43),

data ¢
3

"Prices from U. S. Department of Labor, Bureau of Labor Statistics.

s Compiled by the Interstate Commerce Commission from reports of 174 steam railroads of Class I, not including switching and terminal corpanies, and excluding frel

used in switching locomotives. Monthly data from 1921 appeared in January, 1926, issue (No. 33}, p. 23.
¢ Qix-months’ average, July to December, inclusive.
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Table 27.—HIDES AND SKINS

i !
IMPORTS ! i STOCKS, END OF MONTH : WO ESALE
1 | ‘ ‘ )
i | l | ~‘ Green,
] | | J | salted, | Caif-
: Total | | i Total Calf Sheep | packers’| skins,
YEAR AND MoONTH hides ‘ Calf- Cattle Goat- | Sheep- | hides Cattie and and heavy |eountry
and || skins hides skins | skins ‘|  and hides kip lamb native | No. 1
skins | ‘ skins skins skins steers (Chi~
| : : i (Chi- cago)
| | ;! | cago)
| i i
Thousands of pounds I Dolls. per pound
} | :
19091913, monthly average.. ... ! 42, 854 16,815 +19, 160 8,199 ! 5,239 .}
1913 monthly average 41, 490 6,372 | 18,629 | 7,473 | 5,684 | X $0. 189 |
1914 monthly average...._____... 48, 350 5,576 25,671 : 6, 321 ! 5,495 | . 196 210
1915 monthly average.. . 53, B56 4,076 34,033 8, 607 6,257 1 . 242 L2165
1916 monthly average_....___.___ 60, 526 5, 221 33,683 8, 685 8, 461 262 . 338
1917 monthly average...._.___._. 52, 589 2,465 30,890 7,400 €, 999 : ___________________________________________________ 327 . 406
1918 monthly average_.._.__._.__ 30, 158 632 : 18,421 . 5, 197 [ & D | B ) SR S PN .301 .37
| ' |
1919 monthly average ... ..___ 62, 070 5,380 ! 33,940 ; 11, 138 Ty 086 || e . 393 . 685
1920 monthly average .._.......- 43,499 2,928 22,922 6, 684 6,896 | 5435, 477 5 340, 339 3 683,139 432,916 L312 . 368
1921 monthly average 29,003 3,995 15,015 5, 260 3,822 : 430, 897 339, 548 58,414 32, 935 L 139 . 149
1922 monthly average 45,938 4, 630 27,035 6, 745 5,138 ! 355,025 275, 293 52, 281 27,452 L1181 . 160
1923 monthly average. 44,315 4, 058 24,315 7,152 6,333 . 357,392 288, 589 46, 485 22,319 . 166 L 157
1924 monthly average 29,723 3, 426 15, 468 4,353 4,843 ‘ 267, 533 222, 046 29, 878 15, 601 . 147 . 184
1925 monthly average. 30,173 2,396 13,889 ; 6, 807 5,127 ‘ 270, 370 220, 282 33,218 16, 870 . 160 . 202
i i 1
1 H ! -
1924 i §
January . .ol _ 22, 486 i 2,610 10, 528 3,201 4,006 . 302, 899 ! 253, 454 33,473 15,872 . 143 L 158
February 29, 049 | 3, 6565 13, 048 5,113 5370 ! 297, 287 250, 823 31,798 14, 666 . 158 . 182
30,713 p 3,301 15, 756 &, 022 5,336 ‘ 292, 670 244, 553 32, 636 15,481 || L139 it
35,009 |; 2,987 17,493 6, 144 6, 904 | 262,933 |/ 223, 239 25,314 14, 380 ¢ L122 L1681
I ]
} H
31, 759 i 3,399 15, 990 35, 992 4,993 259, 206 215, 981 28, 140 15, 085 J\ .19 . 165
24,997 ¢ 2,833 9, 451 4,372 6, 068 53, 107 207, 609 29, 695 15, 803 L125 .17
28, 503 f 4,353 15, 759 3,715 3,403 245, 155 197,071 32,453 15, 631 .13 . 180
August ... 27,764 | 3,887 15, 066 3,224 4,370 244, 946 197, 628 29, 958 17, 360 . 156 . 194
|
September.._ ... ... __ 27, 301 1 4,198 i 13, 586 2,972 5,046 247,093 196, 965 31,922 18, 206 . 161 . 198
October__ ... 26,719 i 3,469 | 13, 897 3,879 4, 556 256, 232 212,223 28,112 15,897 .163 L 194
November._ . __.___.______..... 33,355 |: 2,873 | 22,145 3, 448 3,358 263, 605 223, 361 27,196 15, 048 174 . 203
December. .. _...oiaeccio. 39, 020 3,543 22, 898 5,059 4,207 283, 266 241, 639 27,840 13,787 174 . 209
1925 B
January . e aall. 34, 302 2, 216 18, 636 7,411 ! 4,524 ‘ 292,311 251,758 27,531 13,022 . 169 L2158
February._ .. __......__.._ 30,727 | 2,409 15,301 7,154 3,439 ¢! 292, 364 254, 751 25, 690 11,923 . 163 .25
March. .. - 36,135 | 2,952 14,216 8,335 8,003 4| 282,733 242, 820 25, 893 14,020 .148 . 204
April .. 41, 160 i 2, 536 20,812 7,181 8,824 i 275,028 229,370 29, 481 16,177 L 142 . 184
i 26, 002 : 2,236 9, 989 6,171 5, 556 ; 264, 153 215,471 30, 625 18, 062 . 143 L1883
; 36,338 |: 3,411 16, 967 7,408 i 6, 568 | 256, 800 202, 145 35,776 18,879 . 147 . 200
July.__ ! 28,780 |, 2,624 12,712 6,358 | 4,755 259, 078 202, 014 36, 749 20, 315 . 166 . 218
August ‘ 28, 624 3,921 9, 183 7,040 6,442 ! 254, 801 197,111 37,814 19, 876 176 .213
| | ! | |
September._................._.. booeess| 1,077 12,872 6,095 | 4,002 251, 459 192,753 | 38,456 20, 250 771 198
October___._....... 20, 338 |! 1,773 8,957 52487  3,208] 259, 369 203,246 | 38,343 17,780 174 . 200
November 27,716 | 1,262 16, 020 6, 181 | 2,885 273, 686 220, 293 | 36, 441 16, 952 .163 . 198
December 24,899 | 1,433 11,023 7,104 3,260 1 282,833 231, 656 - 35, 816 15, 181 . 156 . 192
Japuary - L.
February... ... ..o ...
Mareh_____
Aprilo.oo ...
MaY o e
June ...

! Data from U. 8. Department of Commerce, Bureaw of Foreign and Domestic Commerce.
2 Compiled by the U. S. Department of Commerce, Bureayu of the Census, from returns from packers, tanners, dealers, importers, and manufacturers, and represent
practically complete returns from the leather industry. As given in the detailed monthly reports, which can be obtained upon request from the Bureau of the Census, the
For the above summary these have been reduced 1o pounds on the basis of the average weights

returns for hides and skins are expressed in numbers of hides and skins.

of each class.

The detailed reports also show the various kinds of skins held and where located as between tanners, dealers, ete.

3 Data from U. 8. Department of Labor, Bureau of Labor Statistics, representing average monthly prices.
4 Four-year monthly average, 1910-1913.

5 Four months’ average, September to December, inclusive.
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Table 28.—LEATHER

! I HARNESS SKiV- |
; . - c €3 . i , It § V- !
‘ SOLE AND BELTING LEATHER } UPPER LEATHER E LEATHER ! ’ ERS !
‘ N Stocks, end of | Price | Stocks, end of | Pri | 3
production ? » €I rice s eN¢ rice
I Productio month: So‘lt;’ ‘]j’m_ | month: § . chr(;;ne ! Un(;illed b
. . - X oak ue- - Xe ¢al i | orders, ro-
“,}‘C’f;‘N;;D Sote I in | !ports 2 scour’ed,vi tion: | g, . |portss| «B» i Stuffed | ) 3 of Lduction
* onfy! | Total rocess Finished! backs | | process Finished: grades :| | month || :
vioa s E i (Boston)+: | proc | (Roston)' ! [ !
! . - - ‘i ! : i i —
Backs, | Dollar Doliars
bends, and | Thousands of pounds per J Thousands of square feet per Sides Dozens |
sides i pouid i; sq. ft. i

: | O R f 1 ‘ i ‘

! 1013 monthly average. $0.44 5,845 8027 bl
1914 monthly average. . 47 4 6, 834 V28 e
1915 monthly average. . .50 l 8, 967 P-4 I R SRS | AR,
1916 monthly average__ s .64} 10, 623 I 1 T U S | RO ]
1917 monthly average_. : 3,657 .83 6, 175 B S N, [,
1918 monthly average. | 1,633,073 2,209 .80 3, 608 . 60 ’1 5203,396 |oooo.._. 516,039
1919 monthly average..| 1,876,235 1 10, 022 .9 17,023 LT 95,244 |l 15, 032

| | | | | |
1920 monthly average__i 1, 535, 20C D8 114,810 16 161, 573 1,758 L6 | 642,344 ; 6142, 136 | ¢ 400,906 | 7,304 L9 1 98974 L. \ 13,274
1921 monthly average. { 1,499,225 . 111, 217 193, 328 \ 1, 198 58 57,086 | 164,216 23, 021 3,559 .52 1' 56,266 | 724,942 16, 653
1022 monthly average._| 1,477, £56 100, 679 | 186,434 | 52 | 72,663 0 166,770 | 428,169 | 6, 744 44 il 104,976 | 120,898 || 24,642
1923 monthly average_.| 1, 561,015 107, 144 171,631 .51 X, 019 | 158,852 | 387,376 | 6,187 .44 | 135, 621 158, 479 ‘ 38, 462
1924 monthly average..| 1,220, 402 s &8, 429 149, 508 .45 64 118 ¢ 133, 7 358,168 | 6,982 45 ! 104, 121 141,580 [} 33, 603
1925 monthly average._| 1,230,302 | 22.348 | &7,081 | 126,836 18 163,407 1 148,367 | 305,637 | 7,709 A7 ) 105,616 152,088 | 32,12

I i i : | !

1 { ' :
] | ! I it [

1924 1 ! ‘ : ;
January 1,373,255 1 23,519 92, 907 172, 598 1,350 41 76,340 149,400 | 387, 500 5,429 44| 126,736 120,891 |1 34, 597

i February-.. - ooo... 1,217,570 | 21,966 90,065 | 171,247 | 1,685 .46 : 146,085 | 331,722 | 5,958 44 [ 124,804 | 140,844 | 28,865

i\ Mareho . ooooo.o..l 1,212,650 | 21,475 | e7,622 1 165,214 | 1,361 .46 |! 144,156 | 887,697 | 7,110 .46 | 134,233 | 110,428 \ 34, 164

¥ o) 51 1,173,448 | Z1, 164 88,312 | 158,676 | 2,206 .46 |1 62,933 136,502 | 379,357 | 9,160 .46 |1 123,039 96,369 || 35,171

] I !

1,147,404 | 20,908 |  £6,467 | 156,366 | 2,261 46 | 65,013 ] 132,561 | 278,110 | 9,165 .46 1 110,627 | 101,437 ; 31,536

i 1,063,945 | 20,261 87, 204 151,399 | 1,551 .43 11 53,866 126,666 | 381,085 | 4,880 .43 1 76,274 120,614 || 26,108

" 1,151,212 { 20,763 &8,086 | 150,273 | 2,242 .43 53,579 125,049 | 368,457 6, 148 .43 |0 73,787 176, 343 ’ 28,027

i 1,168,720 | 21,006 87,632 | 144,681 2,076 .44 56,972 | 125,322 | 346,867 | 6,260 .46 86,013 | 200,031 | 32,057

f i i

‘ Septembeor . _______{ 1,225 485§ 21,004 &8, 130 | 138417 | 1,817 .45 60,381 | 129,975 | 334,819 | 6,679 .46 95,348 | 179,068 || 33,377

j October_ - ..o.______ 1,350,895 | 23,384 88, 504 134,272 1 1,923 .45 68,377 | 127,332 | 324,922 | 7,504 .46 |1 101,167 | 168,642 \ 40, 539

\ November . 1,198,423 20,783 89, 326 126, 204 1, §64 .47 57,633 120,682 | 316,411 6, 959 .46 96, 432 157, 592 38,170

| December- - —ooooee_. 1,361,800 | 23,476 | 86,888 1 124,445 | 2,182 .48 |1 67,895 | 132,351 | 311,074 | 6,535 48] 07,090 | 125,435 ) 40,706

1925
January . - .oceooooo. 1,288,203 | 22.160 87,007 | 123,035 | 2, 062 .50 70,249 | 138,300 | 309,319 | 8,669 102,459 | 121,342 43,977
February._ . ... 1,202,896 | 29,006 84,868 | 124,265 | 1,752 .52 67,728 | 139,046 | 308,401 | 6,763 97,767 | 114,073 ‘ 41,244
March ...y L,3812,6V7 ] 23,459 90,047 | 123,201 1,870 .52 68, 871 137,378 | 319,634 | 8,392 108, 611 80, 406 | 38,933

1,320,389 { 23,775 91, 863 124, 440 1,042 .50 60, 913 133,845 | 319,497 | 6,731 101, 265 86,918 29, 464

! 1, 285, 590 23, 367 92, 650 128,110 1, 615 .49 55, 982 133, 129 317, 542 6, 606 46 ‘} a6, 159 123, 909 27, 691

i 1,331,142 | 24,283 93, 098 131,286 | 1,374 .48 56,190 | 130,948 | 319,124 7,130 .46 ‘ £, 604 149, &81 30, 537

i 1,292,580 | 23,707 91,125 134,726 | 1,206 .46 57,718 135,871 304,082 | 7,422 .46 ]‘ ag, 889 229,537 |, 30,613

g‘ 1,279,365 | 23,617 | 88,487 | 133,679 [ 1,716 .46 4l 61,999 | 144,392 | 295,988 | 6,711 461 64,925 | 220,366 || 30,662

: |

I September____.__.____ 1,107,321 20,701 88,202 } 131,377 | 1,637 46 62,0645 | 145,869 | 206,174 | 7,991 .46 1‘ 96,548 | 215,929 33,418
October_ .. _._..._.._..| 1,318,342 | 23,957 81,303 127,926 | 1,859 .46 68,346 | 147,329 | 291,801 7, 986 .46 ‘“ 124, 600 182, 652 34, 205
November. . -] 1,074,133 19, 983 78,176 | 122,429 | 1,137 .47 60, 289 149,608 | 290,815 | 7,855 .46 [ 111, 404 164, 783 28, 336
December...__._ -.| 1,062,469 | 20,155 77,184 117,802 | 2,134 .46 64, 058 148, 687 | 295,173 | 10, 966 .46 i 120, 463 127, 620 24, 663

t
Il

1 Prior to July, 1922, these figures were compiled by the Tanners’ Council. :
the Census, representing practically the entire industry, while skiver and harness production prior to that date covered a much smaller proportion of the industry.
the figures from July, 1922, on are not directly comparable with those for preceding months.
ness leather “‘stuffed,” rather than that produced, but the variation between these items is small.

2 Based on figures compiled by the U. S. Department of Commerce, Bureau of the Cenus.
Data on leather have been converted to pounds or square feet on the basis of the average weights of each class from original detailed reports in skins, sides,

ufacturers.

Since July, 1¢22, they have been compiled by the U. S. Department of Commerce, Bureauof

backs, butts, pounds, etc., which may be obtained from the Bureau of the Census on request.
several months to complete, while finished stocks are those completely tanned,
3 Datafrom U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, comprising sole leather only.
s Datafrom U. S. Department of Labor, Bureau of Labor Statistics, representing average monthly prices.
s Includes estimated production of firms outside the Tanners’ Council.
¢ Four months’ average, September to December.
© Seven months’ average.

Hence

Beginning December, 1919, the harness leather statistics cover amount of har-
The data embrace returns from packers, tanners, dealers, importers, and man-

Stocks in process represent leather in process ¢f tanning, which takes,
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Table 29.—LEATHER PRODUCTS

BELTING ! BOOTS AND SHOES GLOVES?®
Whotesale prices ® Glove leather $ Gloves cut
o i
’ ,. | Wo- | Stocks (tanued) Dress and street
Produc-| Ex- | Men’s Men’s | men’s :
YEAR AND MONTH Sales ro .| black | dress | black T
tion 3 | ports welt kid ! !
calf, tan Goo ("_ Produc~ Total Work
blucher calf o ear tion Im- Do- gloves
(Bos~ (St %’v elt In process Finished ported | mestic
ton) Loui.i) (St leather | leather
Louis)
Thous. : . . i .
Pounds of dols Thous. of pairs Dollars per pair Number of skins Dozen pairs
i
1913 monthly average ... ________{ _______{__.________ 842 $3.11 $3.17 $3. 00
1914 monthly average.__ | __________|._.._._. 21,043 827 3.17 3.28 3.00
1915 monthly average.._ 754,274 $869 {io oo 1,412 3.25 3.35 3.00
1916 monthly average_...| 846,664 | 1,171 3____...._. 1,623 AN 4.01 3.4
1917 monthly average....] 739, 628 4.75 5. 68 4.50
1918 monthly average.___| 767, 423 5,63 5. 65 4. 38
1919 monthly average. ..{ 710,214 7.60 7.77 6. 60
1920 monthly average.___ . 694,899 | 1,587 {j_..___._ 1,403 8.55 8.14 28 2 1 SRS AR FRNURNUPUOTU | MUY FORIIPI SO
1921 monthly average..__| 300, 090 548 23, 793 746 7.00 518 L3120 | R SRS AU SIS | NI NI SR,
1922 monthly average....| 430, 614 721 26, 990 450 6.51 4.74 T 3% 1 AR AR SRNURTU FN | RO (R S
1923 monthly average....| 449, 109 833 29, 260 612 6. 43 4.85 | 73.85 8197, 593 || 837, 623 | 830, 847 1#129, 123
1924 monthly average.___ 333. 832 603 26, 102 526 6. 25 4.88 3.55 1,509,719 | 528,775 | 188, 854 32,067 | 29,955 | 125,332
1925 monthly average___. 364, 153 626 26, 963 550 6. 39 513 4,00 531,840 | 1,291,178 | 363,802 | 201,878 41,064 | 30,818 | 129,995

330, 268 563 25, 240 754 6.25 4.85 3.85 443,984 1 1,591,088 | 676,486 | 196,744 || 34,250 | 32,362 | 130,132
288, 817 504 22, 461 509 6.25 4.85 3.85 391,880 | 1,480,288 | 607,912 | 186,998 || 37,807 | 28,794 | 120,397
320, 231 540 21, 389 457 6.25 4,85 3.85 || 318,586 | 1,448,544 | 546,653 | 163,730 || 31,283 | 25711 | 106, 736
326, 901 552 25,473 512 6. 25 4.85 3.85 |1 359,165 | 1,448,068 | 534,581 | 189,752, 33,279 30,466 | 126, 007

September__ ... 348, 251 581 27,716 430 6.25 4.85 3.85 439,740 | 1,400,848 | 403,927 | 187,826 32,811 | 28,463 | 126, 552
[O1701 o1 S, 338,425 576 30, 826 552 6.25 4.88 3.85 525,459 | 1,365,963 | 404,552 | 197,927 || 36,698 | 29,523 | 131,706
November_.__.___....... 302, 794 515 25,322 494 6.25 5.00 3.85 475,059 1 1,370,615 | 350,246 | 163,045 || 34,920 | 23,684 1 104,441
December. .. ... 324, 263 548 24, 602 569 6.25 5.00 2,90 |1 513,391 1 1,304,152 ! 288,157 | 159,038 !| 24,401 ! 22,626 | 112,011
1923

January . coeeeocemauoaaas 409, 252 686 26,077 512 6.35 5.00 4.00 || 551,681 | 1,401,895 ) 257,567 { 181,139 [} 32,562 | 26,932 | 121,645
February.............._. 360, 984 610 26, 453 462 6.35 5.07 4,00 578,710 | 1,392,075 | 311,005 | 192,264 35,632 | 31,966 | 124, 666

429, 404 729 290, 886 703 6. 40 5,15 4.00 (| 563,845 | 1,319,780 | 362,162 | 204,240 || 41,175 | 35,610 | 127,455

380, 443 663 29,476 696 6. 40

o
—
o
L
g

557,211 | 1,347,439 | 399,148 | 210,786 43,395 | 34,007 | 133,384

345, 926 602 25,107 696 6. 40 5.15 4.00 535,431 | 1,286,002 [ 421,251 | 206,354 {| 43,619 | 30,536 | 132,199
367, 583 643 23, 449 559 6. 40 5.15 4.00 || 494,052 | 1,269,346 | 419,211 | 210,598 |; 44,970 | 34,578 | 131,050
345,709 588 24,758 488 6.40 515 4.00 || 442,059 | 1,205,971 | 420,949 | 196,614 || 40,153 | 32,374 | 124, 087
331,707 595 28,486 458 6.40 5,15 4.00 || 456,059 | 1,167,838 | 382,678 | 207,004 || 45986 | 31,932 | 129,176

361, 138 6221 29,769 401 6. 40 5.15 4.00 || 482,137 | 1,127,02¢ | 343,550 | 207,796 || 44,315 | 24,437 | 139, 044

363, 709 626 31,053 515 6. 40 5.15 4.00 560, 730 1,287,706 | 328,282 | 223,118 48,637 | 30,121 | 144, 360

November. 310, 542 543 || 24,630 557 6.40 5.15 4.00 | 576,743 | 1,353,367 | 324,050 | 201,767 || 41,606 | 29,870 | 130, 201

December. . ........... 343,443 599 || 24,404 557 6. 40 5.13 4,00 (| 583,426 | 1,335,608 | 395767 | 180,761 | 30,718 | 27,455 | 422 588
1926 T
January . o oeoana. i

Tebruary.
March___

t Data on sales of oak leather belting from the Leather Belting Exchange from reports of from 32 to 39 members, estimated to represent about 60 per cent of the industry.
%\)/Ionthly dahta t{%m t1’:{20 appeared in the May, 1922, issue (No.9), p. 67. Details by qualities are presented in the association’s reports, while earlier reports also present data

¥y geographical districts.

2 Reported to U. S. Department of Commerce, Bureau of the Census, by 206 identical factories (including data in earlier months for 1 factory now out of business) repre-
senting 87 per cent of the leather-glove industry according to the census of manufactures, 1921.

3 Compiled by U. S. Department of Commerce, Bureaw of the Census, from over 1,000 firms each month, comprising almost the entire industry. Figures for the years
1914, 1919, and 1921 are those reported by the census of manufactures for those years. Monthly data from November, 1921, appeared in May, 1924, issue (No. 33), p. 97.
Further details as to classes given in press releases.

4 Data from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, include men’s and boys’, women’s and children’s boots and shoes but exclude
slippers. athletic shoes, sandals, and other leather footwear.

.3 Datafrom U. 8. Department of Labor, Bureau of Labor Statistics, representing average monthly prices. Monthly data from 1920 on the St. Louis quotations appeared
in the September, 1922, issue (No. 13), p. 47.

8 Compiled by U. S. Department of Commerce, Bureau of the Census. Stocks of glove leather are those held by tanners,

7 T'ype of shoe on which quotations are based changed in January to 734-inch top instead of 8%4-inch top as formerly.

8 Average for last 6 months of year.



54
Table 30.—CRUDE AND SCRAP RUBBER

| RECLAIMED SCRAP
CRUDE RUBEBER RUBBER RUBEBER
’ | (guarterly) 2 (guarterly) *
[J— e e e o e e . _. : |
| C ti s ‘t | g’: g ; i
Werld ! me | o(zsl‘:;?égr?;“ . Stocks, end of quarter : ] Sti“:‘fs ‘Sfocks, 'Eg-?j ! i | Cona
. il . LB I nlantas| 5% 6 Stoeks,!| Stocks | sump-
YEAR AND MONTH ship- | ports - : | United | Py 8% S || Pro- 0T of | atre- | tion
ments, (inciud-; i I | i 1 King- | g0 duce e || elaime | by re-
planta-  ing | | For | Manu- 50, | dom, | 0N 1828 | ten | UYET 1 ers | clain-
tion ! | latex) } Total | oo ! Total | fac- ot Afloat i end of | month Sg; ! | ers
: i ] v I turers | ¥ !month E = ‘ , ]’ g
H i i i i i i !
Long tons :J );:‘;L Long tons
i s ] i i
1421 monthly average. .| 24,963 15,445 | 88,572 | 31,286 | &3,%84 | 7,772 27,217 | 20,671 76,529 | 21038 1¥0,1%2 23,018
1922 monthly average. . 31,800 ¢ 25,050 ; 63,546 | 51,801 | 85,935 i 9,705 | 24,818 | 39,523 | V8,206 | 42,284 | .1s3 34,422
34,398 | 25,757 | 68,7391 55,238 | 85 450 ; 13,298 | 22,294 ; 33,389, 65,345 46,9731 246 22,002
35, 101 27, 450 ’ V5,444 1 €2, 916 | 12, 562 7. 32, 681 49,654 | . 211 23, 415
_________ LT L I N I ; (R SR . 1+
: | | |
1
| |
32,238 60,918 | 45,000 | 0249 | e e fe i
30, 957 57,108 | 51,960 | .250 | 20, 017
28, 215 56,937 | 45,2001 .239 |
31, 500 54,243 | 44,700 .238 :
September___._____________ 33,763 60,697 | 43,270 | .246 15,108 [ eeosi|amemoeaae 19, 685
October_ .. 33,774 65,168 | 46,600 | .215 |l o .. oo femameaas P
November .. ... _____. 32, 565 66,366 | 43,650 | .204 || ...l o fjememmen]e et
December. .. ..ooooo ... 40, 979 66,828 | 51,600 [ .203 20,241 [oceieeflemcmaaan 25,223
1924
January.- .. .| 38,553 63,812 | 53,300 | .199
February._ _| 33,467 62,822 | 48,700 | .191 - P
March.__. 37,125 61,554 | 50,130 ) .171 36,023 | 28,043
April . 32, 684 60,640 | 47,540 1 168 |1 ||
31, 595 56,811 { 44,300 | .173
29, 237 56,134 | 41,800 | .164
33, 896 56,816 | 45,650} .170
34, 992 54,208 | 48,160 [ .211
September......_.o..._.... 38,960 | 26,801 75,432 | 64.525 | 49,645 | 14,353 36,407 | 50,700 | 48,038 | 53,700 | .227
October_ . ... 34,200 | 38,907 |l el e 40,936 { 50,600 | 262
November....ooco.oooooo.. 36, 599 36,666 | 54,300 | .286
December_ _..__ ... ___ 39,823 32,428 | 57,670 .315
1925
Januvary .. . . _......._ 33,021 | 32,898 20,082 | 54,030 | .318 [ .o loo_oo_. U
February_ _| 35,539 24,700 |._ . 25,729 1 48,300 | .307 ORI R
March._ . 33,072 | 87.642 | 71,343 | 54,502 | 16,272 | 29,482 | 46,254 19,977 | 49,590 | .346 40,045 | 32, (30
82,506 |- ||| e 14,270 | 53,500 | 340 {|oeoooee ol
May e 39,942 | 36,932 j_ e c el 6,660 | 57,2701 .420 || oo f|eeeeioeiaaoo
June. o 43,848 } 32,154 | 95,771 | 82,007 { 47,770 | 22,525 | 26,183 | 48,708 5,824 | 58,940 | .619 27,523 | 8,820 46,152 | 35,414
July . e 43, 041 b P21 T [N IR (IO U PO SO, 4,740 1 56,800 | 825 ||ocooiooid oo
Augusto oo 42,990 | 33,413 | 5,107 1 62,4001 . 663 || . |- lfeiao.
September_______..____.... 44,496 | 26,367 31,909 | 7,762 74,809 | 40,780
October_ . _____.__. 46,830 | 34,651 | . |ecmmeceen|iecmmmemfemeemee e ceea e eeaad] 5,885 63,570 [ L TT3 e
November_.______________. 48,126 | 37,755 |occme e |eco e femamcme e e i feecae oo B7,100 | 858 || |oc o] e e
December. - oo emeaeaan [ {tR 324" I8 (RN DRI FUNRIGIIN PRI PRI NOTIRSIOIO RNUIPURPIPIIN DUIIPIPIPN S ;- 2 SROUUUOUN) DUURUUPIPRIN | NSRRI FUUR

! World shipments and floating stocks of plantation rubber from the World’s Rubber Position, a British publication. Details of shipments by countries are given in the
publication, as well as amounts retained by the principal importing countries,

? Data compiled by the Rubber Association of America, Inc., from reports of about 285 members and nonmembers representing the principal manufacturers, importers,
and reclaimers in this field. It should be noted that these consumption and preduction data represent quarterly, not monthly, totals, while stock figures are shown as of
the end of the guarterly period indicated, and annual averages in these columns are of quarterly, not monthly, data.

3 Imports of rubber, including latex, into the United States from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

4 Stocks of erude rubber in the United Kingdom, from the Rubber Growers Association (British), represent aggregate stecks at wharves and warehouses in London and
in six recognized public warehouses at Liverpool. Monthly data from: 1920 appeared in the September, 1923, issue (No. 25), pp. 55 and 56.

» Wholesale prices are averages of weekly quotations of Para Island rubber in New York, compiled by the U. S. Department of Labor, Bureau of Labor Staiistics.
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Table 31.—RUBBER PRODUCTS

‘ RUBBER-
AUTOMOBILE TIRES ! : ggg}gl‘g‘g) RUBBER HEELS 3
. 1082
|
‘ Pneumatie tires ! Inner tubcs Sofid tires ‘ R?(')vni:::‘al:g‘!jal FProducticn Shipments
| i ! :
i YEAR AND \ Sh i i Sh ot | i ; gm- . i Sto&:ksr,
; MONTH ! Fppe . | Ship~ aer . |SHip : i . ue- © end of
Pro- St;.cks’ ments,| Pro- Sgolf‘]]?b’\ments, Pron ff,ﬁ;zé” s, | Crude ! Auto C!‘r’fz‘ | tiom shoe Te month
due- do- duc- do- | due« N do~ | Fabrics | Total el & manu-| repair
tion I, O;th mes- | tion | 0.0 mes- | tion :;t mese| i rubber fabries f‘f:‘l?s" ; fac- | trade
; | o tic i IR, hie Woe e | s turers
; : ;
i . _ | !
| ] Thousands e E’}(‘:;‘n]ddq of Thousands of yards : Thousands of pairs
! | . ¥ =
g K | T
1921 mo. av__; 1,818 1 4,213 1,906 | 2,250 ] 4,568 33 231 41 6606 17,022 E 450 The H
1922mo. av__| 2,553 | 4,867 | 2,435( 8,178 | 6,089 60| 1931 &7 0 9,257 27,301 %91 696
1923 mo. av__! 2,829 | 5,621 2,749 | 3,757 | 7,306 57 216 561 9,861 30, 604 | 1,316 640 9, 389 33, 462

027 526

1924 mo. av..; 3,227 | 5395 3,047 | 4,419 | 7,459 4,178 47 i61 44 | 11,86% b 27,02) :
1925 mo. av.._ 3,803 | 5,904 ; 3,606 | 5183 | 8,207 | 4,863 52 130 51! 14,025 | 46.033 :

1923 ! | ‘
May 3,660 | 6,907 1 2,732 9,202, 3,414 @ 268 67 . 12,688 | 47,6711 2,048 1,742 553 16,758 8,660 | 3,446 | 36,438
2,057 | 7,041 | 2,4¢2 80241 3,881 72 253 52 10,085 | 32,003 2,388 1 1,276 433 14, 566 8598 | 3,493 | 42,910

1,993 | 6,471 ) 2,829 7,306 | 3,042 42 264 43 6,836 | 2t 367 2,266 | 1,273 433 11,318 8,153 | 3,609 | 41,508
2,356 | 6,008 | 2,807 6,851 | 4,304 48 263 46 § 178 | 24,597 2,165 | 1,017 495 12,824 9, 947 ] 4,101 1 39,653
§ i

i |
September__.| 2,030 1 5398 | 2,624 6,457 1 8,654 249 46 1 B,636 | 21,2061 2,418 1 1,076 593 12,373 9,613 1 5031 | 37,472

i
6. 865 1 3, 596 a7 235 48 &, 431 24,114 3,043 | 1,264 907 13,080 © 10,666 | 5673 | 33,261

October._____| 2,361 4876 2,

November.__! 2,400 | 4,680 | 2,456 €, 694 3,422 27 178 43 L T G301 23,109 2,410 Qg9 ! 15,134 0.724 ) 4,495 | 32,767
December. .| 2,437 | 4,320 2,004 6,318 | 2,497 ' 32 149 5. B, 38T 24,772 ! 2.664 | 1,534 551 14,353 i %, 021 3,625 35,517

1924 ; i I
January _i 3,220 | 4,808 | 2,780 8,888 | 6,720 3,476 48 152 37 I 706 ) 07,786 2,756 1,476 522 14, 226 I 11,807 | 4,156 | 31,048
February_ 3,219 1 5265 | 2,801 4,058 7,339 3,330 55 161 43 0 11,447 ] 33,466 2,652 | 1,485 458 16, 036 10,668 | 3,501 ! 35113
March. ... 3.428 1 5,763 2,902 1 4,219 ] & 138 I 3, 421 61 174 507 12,008 | 36, 409 2,814 1,529 468 17,158 | 12,351 3,653 1 36,471
April ... 3, ¢ | 6,164 ¢ 2,020 4,035 | §,627 1 & 521 54 185 4G 12,257 | 37,238 2, 087 995 370 15, 838 9,109 | 5,899 | 37,884
‘ i

May. ool ] 3,680 ¢ 2,675 3,744 3, 859 50 188 47 15,803 | 385,474 1,428 597 13, 030 8364 ; 4,551 38, 024
June_._.._... s 2,630 6,186 1 2,663 1 3,493 } 3, 858 38 176 46 | 10,067 | 31,229 1,400 562 12,243 7,018 1 51791 26,632
Jaly. oo Po2,552 ) A 138 1 34wt 3,857 5,318 31 165 40 9,789 1 32,6 1,325 509 : 10, 451 9,262 | 4,677 92,144
August. ... 3,235 | 4,477} 3,682 5, G4 5, 552 38 146 45 12,471 4, 383 ] 1, 668 G56 543 11,476 10,431 5,098 | 28,245

September.__| 8,530 | 4,824 | 3,310] 5,506 60| 519 421 42| 46} 13,171 43,03 2207 884 | 7841 16,666 | 11,594 | 5,783 | 27,722

0,
October..._... 3,877 | 5338 | 3,046 7,852 | 4,177 | 48| 145| 45| 13,205 | 46,045 2,80 | 1,181 | 998 || 22,202 ] 14,060 | 6,737 | 28,048
November._.| 3,190 [ 5207 3,u 7,658 | 4,670 | 42 49| 41| 12,191 39,8121 2,181 752! 699 18121] 9,813] 4,85 31,48
December....| 5438 | 50571 2,008| 4,700 | 8280 | 4,066 | 46| 154 | 30| 12172| ssusl] 16151 487 ] 480 | 18,831] 10,472 | 4,797+ 33,608
1925 i
FanGary. ... 3,665 | 5,962 2,094 4,757 | 8,677 | 4,107] 43| 60| 32| 12,311 | 42,171 L,548] a81| 342 18,170 11,180 3,182 | 37,539
February.._.| 3,681 | 6,606 | 2,835 | 4,755 9,767 | 3,625| 43| 153 43 13.364| 4L72 )] 1,815| 602 440l 17,627 | 10,089 | 2,870 | 42,303
March. . ..... 3,957 | 7,132 3,502 | 5280 10,677 | 4,176 ] 46| 143 52) 15001 46,366 || 1,005 | 628 463 | 18320 | 9524 4,681 44,515
Aprilo. ... 4,005 | 6,816 | 4,614 | 5339} 10,213 | 4,933 ] 52| 35| 53| 14,9027 45155 || Leso| 600 4130 14071| 0,033 5555 | 46,733
May.eoaeee- 4,100 | 6,438 4,333 5186| 9,376 5908| 8| 124| 68| 14,985 47630 || 1524 s18| 452 14,518( 8006| 5264| 47,076
June..._..... 4,063 | 5432 | 4,950 | 5207 | 7,807| 6,683 64| 16| 70 15840 ) 53,367 | 1,505 566 | 529 14,002 10,229 | 6,045 | 46,774
July.ooooeeeo 4101 4815 4,624 | 568 | 6,477] 6,761 58 12| s8] 16014 33,197 1,587 595 | 693 || 13,472 10,166 | 8509 37,740
Augusto......| 4,205 5446 3,45¢) 5,713, 6,053 | 2,100 62 2| 44 171 1) 2,326 646 | 1,206 || 15,460 | 11,046, 7,209 ] 34,927
i ! i !
September.__| 3,755 | 5,761 | 3,203 | 5,440 | 7,463 | 4,851 58] 136| 39 46,745 19,471 | 12,251 | 5,764 | 35,512 |
3,379 | 5003 | 4,088 4,950 | 6,545] 5764] 45| 1271 .55 | 42,211 21,853 | 12,338 | 7,137 | 38,675 |
3,172 | 5216 2,667 | 4,609 | 7,119 | 3082 | 42| 9| 47, 38,876 17,233 | 10,282 | 5,987 | 37,611
December...| 2,570 | 6,106 | 2,57 | 5,249 | 83485 | 5,605\ 51 14| 25 ; 30,770 4|
i I i
1926 ; E f :
January... :

February.

¥ Compiled by the Rubber Asseciation of America and represent about 75 per cent of the industry, The number of firms has increased from 36 in November, 1926, to
a maximum of 66 in 1922, the number standing, at present, at about 45. It is stated by the Fubber Association that this variation in the number of firms does not change
the totals to any great degree, except for the omission of the Firestone Tire Co. beginning in September, 1921.  Association reports show details by sizes and classes,

2 Compﬂe% h)é the Rubber Association of America, auto fabrics representing about 60 per cent and other classes of fabrics about 85 per cent of the total output of the
respective produets, i

3 Compiled by the Rubber Association of America representing approximately 70 per cent of the entire industry.
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Table 32.—_NEWSPRINT PAPER AND PRINTING

| |
mookc pur- | Sans Teme
! Stocks, end of aonth | i ‘
| Con- . | - ; | - Price, Ag;g“'{ T . !
YAl AND MONTH dulz‘t?o-n ! s':ig‘p; n?gl:lt)s- 1 1 At mills 1‘ At puabe l t:-:::llsit Imports® p(;gr‘t; 3 f.rgfji). m‘,‘“' ;ported n?«l‘,lxilt,s- 6 “aa(i)\:la;”
n AUMES T fishers ? | to pub- mill + || ac- books ¢ :
| m | ture’ |
! ; | lishers ! [ , !
3] ve% J 25 o +
Shost tons Koy R A e v
i ! ‘ | ; - T ;
1913 monthly average 18,320 © 3,608 L4 | 206 || [ eeeneae {
1914 monthly average. . .._. 26,290 . 5,065 | 763 238
1915 monthly average . . 30,701 4,557 816 105
1916 monthly average ... 33, O 39,019 6,395 733 156 |
1917 monthly average.. .. 113,230 ¢ eeeene 113, 858 3L, 7130 124 : 46, 563 1 7,822 728 116
1918 monthly average . __. 105, 02 110,248 | 106,049 | 24,035 | 154,952 41,155 | 49,689 | 8,062 695 75
1919 monthly average. .. .. 114, 543 142,091 114, %30 23,920 1 133,185 40,983 | 32,311 9, 189 G453 67
1920 monthly average. . ... 125,997 148, 750 125,215 23,324 144,712 52, 606 60, 822 3,824 621 81 L1888 ..
1921 monthly average_ __ .. 102, 103 147, 957 102,172 20, 940 138, 797 28,211 66, G40 1,401 581 113 8,264 | . ....
1922 monthly average ... 120, 641 179, 738 121, 035 2 171,121 36, 657 83,772 2, 147 604 116 10, 083 101
1923 monthly average. .. .- 123, 750 151,179 123,111 2 5 175, 797 40, 601 109, 026 1,363 626 113 11, 488 180
1924 monthly average ... _. 122, 548 136, 828 122, 505 29, 357 176, 855 33,9041 113,085 1,424 611 144 11,200 100
1925 monthly average.._.__! 127,126 |._.____.__. 127, 453 26,875 | preemnneas ! 120, 687 1,365 667 131 11,916 .. __.
J ! I
: I ! i
1924 I !
January._____. SRR — 130, 435 129, 290 124, 833 25,651 183, 220 38,873 107, 594 ' 1,682 3.8 | 456 178 11, 258 ’ 104
118, 801 128,438 117,033 30,314 179, 945 38, 849 103,337 | 1,406 3.88 529 142 11,661 || 100
119, 464 145, 159 119, 062 30,742 176, 694 31, 513 121,904 ' 1,314 3.88 657 184 11, 439 " 107
128,757 145, 797 127,878 31,768 166, 875 31,302 111, 944 1,592 3.88 ii 572 ; 129 10, 574 ' 111
1l i |
134, 827 ‘! 144, 57 131, 758 34,718 166, 068 32,240 113, 262 1,421 3.88 1 653 | 130 10, 382 105
121,217 139, 426 122, 613 33, 487 161, 931 32,435 116, 547 1, 880 3.88 i 499 | 117 11,725 92
114, €59 120, 582 118,933 25,427 178,324 32,984 112,173 999 3.78 J 477 94 9, 877 91
116, 285 120, 564 117,034 28,631 i89, 007 36,143 110, 228 1,475 3.78 1 610 ‘ 165 11,036 93
I
[ i '
September Po118, 753 131, 384 116, 743 23, 439 196, 716 30,058 107, 950 363 3.78 641 l 149 11,751 93
October...........__. 129, 852 147,448 130, 281 28, 229 187,158 33,575 114,121 1,877 3.78 799 93 12, 584 105
November 118, 275 145, 363 121, 858 25,002 169, 398 36.394 112, 442 1,454 3.78 905 181 10, 799 93
December 121,053 1 143,712 122, 14% 23,818 167, 024 32,935 125, 241 1,350 3.7 ) 330 161 12,032 106
1925 ‘ !
January .. ..ooooooooooo_ 129, 003 139, 039 126, 860 26, 253 164, 845 31,726 112, 586 1,573 3.70 ‘ 644 131 11,186 101
February. ... .. ...._____. i 113,831 131, 242 114,048 25,883 164, 399 33, 667 110, 942 1,875 3.70 | 543 152 11,375 97
Mareh_ .. 127,511 153, 322 126, 269 26, 414 156, 946 33,893 127,918 1,007 3.70 | 756 108 12,874 111
April .l 132,661 151, 462 129, 881 29, 446 154, 912 30,032 123,673 1,928 3.70 } 694 186 11, 565 109
129, 026 135, 944 126, 487 139,471 35,617 123, 457 2,161 3.70 j 763 172 11, 284 101
128, 430 141, 083 126, 456 151, 083 31,522 126, 907 3,126 3.70 , 527 112 13, 054 96
121,113 131, 001 119, 149 166, 363 29,617 ;117,479 968 l 3.70 . 546 79 9, 533 ' 91
120, 902 135, 054 119,752 35,077 167, 119 30, 233 ‘\ 102, 741 1, 558 3.7 699 ; 139 12,042 ‘ 90
September _.._._..___._... 121,019 145, 082 127, 409 27,326 159, 926 31,054 110,888 1,869 270 693 117 12,973 ; 96
October. 133, 225 167, 515 142, 204 20, 446 144, 333 33,261 | 145,088 1,784 3.7 977 157 12,654 | 107
November. .__.._.___.___. 130, 102 163, 935 133, 199 17,413 131,236 34,635 | 124,681 2,947 3.70 . 668 126 12,172 99
December. ... . ..._.... 136,681 | .__.._.. 137,718 16,233 (ool C 122,084 1,943 3.70 489 95 12,275 | oo .. [

! Data on production, shipments, and mill stocks of newsprint prior to May, 1923, from the Federal Trede Commission; since then from the Newsprint Service Bureau,
covering almost the entire industry. .

2 Consumption, publishers’ stocks, and stocks in transit, compiled by the Federal Trade Commission through May, 1923, have been compiled since then by the
American Newspaper Publishers’ Association from the reporis of about 422 publishers who were included in the 600 reporting to the Federal Trade Commission and
had on hand on May 31, 1923, a total of 133,312 tons of paper as against 176 tons held by those reporting to the Federal Trade Commission on that date. Monthly data
on newsprint paper from 1920 appeared in June, 1922, issue (No. 10), pp. 45-47. i . .

3 Imports and exports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Prior to Sept. 1, 1916, imports include only paper valued at
not above 2.5 cents per pound; {rom Sept. 1, 1916, to Apr. 24, 1920, not above 5 cents per pound; and from Apr. 24, 1920, to date not ahove 8 cents per pound.

¢ Newsprint prices, averages of weekly prices, from U. S. Department of Labor, Bureau of Labor Statistics. .

5 Compiled by the Publishers’ Weekly. Books imported are books of foreign manufacture, catalogued and marketed by American publishers. Between 10 and 15 per
cent of the books manufactured in America are new editions, the remainder being new books, while about 85 per cent of the books manufactured in this country are by
American authors.

6 Shipments of sales books by manufacturers from the Sales Book Manujacturers Association, reported by 11 manufacturers representing about 90 per cent of the industry
east of the Rocky Mountains, the sales books included are those commonly known as d uplicate and triplicate books used by retail stores in recording their sales; all sizes
and styles are included. Interchangeable covers and accessories are not included. X o .

b 7 Printing activity, from the United Typothetz of Admerica, is based on productive hours reported by plants in 52 cities in 30 States, each department being weighted for
the combined index.

+
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Table 33.—BOX BOARD AND PAPER BOXES

BOX BOARD! ” PAPER BOARD SHIPPING BOXES:?
H
Stocks of waste paper. Operating
end of month time Production
Con-
Unfilled " =
'YEAR AND Produe-| Orders | orders, | SUMP~ | gpjy,. |Stocks, e | &
MoNTH Operation tion | received | end of t""z’ ments | end % Un- s | 2
month| V35° mon On In  |shipped 8|2 | pogm | Corru- | Solid
pap hand [transi¢| pur- | 8 | £ | = gated fiber
chases || & | 3 | =
= |
' £
Inch hours ng)gz Short tons ! ngg;?lt]’ o Fhousands of square feet
1921 MoV e e emm e e m e e e mmm e e e 50 1 45 1 65 | |eciemicliceann
1922 mo.avi|_ 147,745 |. 701 66 &1 226,622 1 149,323 | 77,299
1923 mo.av 169,384 | . - Y DA PO T, T¢OT9 9| 201,036 | 211,654 | 79,582

1924 mo.av| 8,015,890 | 91.7 ;| 178,733 ] 178,012 | 96,768 | 170,728 | 178,434 | 48,667 | 155 697
1925 mo.av; 7,907,686 § 96.5 | 189,378 | 190,156 | 100,798 | 179,118 | 189,715 | 52,968 | 167,330

41 72 79| 306,743 ] 231,190 | 75,553
78 78| 75| 350,418 | 273,183 | 76,307

1923
May. oo 189, 106 | oo ]emmem e e e e mm e e e m e 80| 82| 76| 286,603| 208,705 | 77,808
June. e eeeeen DY 11 T FUNGRRRO (ROUROEUIOUR DUNRPRORIY NURRUTUIOUEL NOVPRRUPI WUPOUPUUNG MU U 7 78| 76| 275,679 | 195288 | 80,391

1% R N IR 147, 244 791 80| 771 290,754 | 205,725 | 85,020
Aungust. || 189, 684 81| s2] 78| 285,059 | 190,760 | 85,290
September|____.__.._.i.._.___ 162, 663 790 79| 761 236,701 | 195,480 | 61,221
October. .| oo 183,477 SN ISR IS SRR A 81| 79| 88! 310,795 | 228,085 | 82,710

November| 7,870,161 | 83.0 | 161,536 | 167,13 88,020 | 150,131} 165,532 | 40,852 | 151,611 | 10,628 | 23,333 || 77| 74| 8 ! 286,200 | 208128 | 78071
December.| 7,592,164 ; 80.1 | 150,339 | 152,097 | 93,616 | 146,796 | 146,501 [ 44,690 | 171,550 | 12,990 | 22,882 ! 68 | 68 66 256,022 | 204,232 | 51,790

1924
January...| 8,542,957 | 86.7 | 181,953 | 198,156 } 111,825 | 170,291 | 179,047 | 46,696 | 132,010 | 14,324 | 40,801 721 68| 851 295168 | 211,686 | 83,482
February .| 8,200,289 | 87.5} 179,854 | 167,855 | 103,643 | 169,644 | 176,037 | 50,513 | 127,259 | 14,353 | 27,100 || 78 | 75 ) 87| 315376 | 220,575 | 85,801

March..._| 9,194,400 | 93.3 | 200,411 | 195,635 | 97,181 | 186,463 | 202,007 | 48,827 | 144,118 | 15,417 | 24,480 || 83 | 80| 90| 344,083 | 247,460 | 96,623
Aprilo...__ 8,574,444 | 87.0 | 182,817 | 158,080 | 73,629 | 169,573 | 182,532 | 49,112 | 143,601 } 11,918 | 27,631 76| 74| 82| 327,011 | 245975 | 81,936
May...... 8,253,431 | 83.7 | 173,483 | 165,868 | 68,676 | 165,479 | 170,821 | 51,774 | 142,319 11,632 | 26,854 ‘\ 72| 69| 80| 207,764 | 225,103 | 72,661
June_..... 6,603,453 | 84.1 | 151,414 | 167,658 | 85414 | 148,440 | 150,920 | 52,268 | 159,767 | 13,674 | 34,022 | 67| 66| 70| 2550561 | 193,800 | 61,761
July_...... 7,174,718 | 86.0 | 164,762 | 186,259 | 105,000 | 158,734 | 166,664 | 50,366 | 165802 | 16,939 | 34,870 j| 64 | 64 | 63| 269,108 | 205,723 | 63,385
Awvgust.._.| 7,973,129 | 100.2 | 183,570 | 202,919 | 122,927 | 181,752 | 184,941 | 48,935 161,793 | 17,002 | 34,919 681 65 741 287,937 [ 219,141 | 68,796

September| & 036,712 | 101.0 | 188,669 { 168,299 | 103,056 | 182,521 | 191,203 | 46,401 | 172,240 | 15,319 | 41,766 || 52| 69| 79 | 302,181 | 231,066 | 71,115
October___| 8,422,014 | 96.6 | 196,633 | 180,846 | 87,563 | 189,187 | 198,352 { 44,682 [ 175946 | 14,921 | 27,804 7T 331,390 | 256,410 | 74,980
November| 7,546,373 | 104.7 | 170,550 | 174,184 | 94,711 | 162,771 | 169,018 | 46,214 | 164,065 | 15523 | 29,423 {| 78 | 77 ( 80| 332,824 | 259,390 | 73,434
December.| 7,488,756 | 89,8 | 170,674 | 180,284 | 107,584 ; 163,878 | 168,677 | 48,211 | 179,442 | 14,329 ] 31,620 | 75| 74| 76 | 321,617 | 248,956 | 72661

1925
January...| 8,388,897 | 105.4 | 199,633 | 199,649 | 112,911 | 193,285 | 195501 | 52,466 | 172,362 | 18,846 | 34,974 || 71| 70| 7 302,201 | 228,084 | 74,207
February .| 7,530,968 | 99.3 | 177,292 | 162,724 | 100,403 | 170,023 | 176,254 | 53,960 | 172,456 | 16,635 | 27,110 || 76 | 76 | 76 | 333,431 | 263,862 | 69,569
March____| 7,569,995 | 90.5 | 179,067 | 169,924 { 90,062 | 170,363 | 180,736 | 51,835 | 176,035 | 13,199 | 22,948 || 78 | 79| 75| 341,769 | 268,335 | 73,434
i 7,654,378 | 91.6 | 185,866 | 169,914 | 79,127 | 170,487 | 179,772 | 57,212 | 176,035 | 14,307 | 32,590 || 74 | 76| 67 | 330,616 | 256,409 | 74,207

7,011,776 | 89.1 | 163,956 | 175,246 | 83,415 159,095 | 168,353 | 53,327 | 174,726 | 12,686 | 26,129 741 75| 69 325426 | 250,406 | 74,980
7,983,150 | 95.5 ) 190,310 | 193,564 | 92,022 | 179,253 | 184,928 | 59,452 | 166,467 | 13,872 | 25,246 74 73| 76| 321,836 | 242,092 78,844
8,272,036 | 94.6 | 196,522 | 218013 | 111,919 | 184,295 | 190,667 | 64,600 | 160,099 | 11,953 | 34,358 76| 5| 77 340,608 | 257,879 [ 82,709
August..__| 8,069,721 { 100.1 | 196,527 | 211,385 | 119,248 | 187,301 | 204,766 | 55560 | 149,984 | 14,598 | 29,761 79| 80 74| 361,424 | 286,261 | 81,163

Septermber| 8,152,403 | 102.2 | 198,749 | 191,840 | 109,191 | 187,620 | 202,599 | 51,699 | 155,476 | 13,866 | 35,721 81| 81} 79| 370,315 | 290,698 | 79,617
October...| 8,438,784 | 100.9 | 204,492 | 207,178 | 101,987 | 189,684 | 213,019 | 46,054 | 168,305 | 18587 | 30,324 || 83| 90| 81| 422,548 | 341,384 ) 81,164
November| 7,923,058 | 99.3 | 193,140 | 195,142 | 103,304 | 181,326 | 193,847 | 44,541 | 166,087 | 15010 | 31,918 || 86 | 88 | 80| 409,411 | 322,112 | 77,209
December.| 7,777,060 | 89.0 | 186,776 | 189,295 | 105,993 | 175,089 | 186,606 | 44,911 | 173,955 | 13,156 = 24,340 || 73 | 73 | 71| 345,341 275,772 | 69,569

1926
January..
February
March. __

1 Compiled by U. S. Deparitment of Commerce, Bureau of the_Census, from reports of 89 identical manufacturers each month, including figures from the members of the
Paperboard Industries Association, formerly included in the Boz Board Association, prorated from weekly reports. These box board data included any paper board of more
than 0.009 inch thickness, such as strawboard, chip board, news board, etc., used for making boxes. Similar paper board designed for making specialties, and boards of less
than 0.009 inch thickness are not classed as box board, Capatity data are determined by the number of working-days in each month, Sundays and holidays excluded, until
the end of May, 1924, with Saturdays also excluded since June 1, 1924, when the five-day week (with Saturday used for clean-up and repairs) was adopted by about 80 per
cent of the mills, The data almost completely cover the box board industrXr.

2 Data from the Paperboard Industries Association, comprising the former National Container Association, which in turn had merged the statistical activities of the Container
Club and the National Association of Corrugated and Fiber Box Manufacturers, who formerly reported separately. Thirty identical companies report corrugated board data
and 11 report solid fiber data. Data for the former individual associations, extending back to 1919 for the Container Club, are given in the August, 1923, issue (No. 24), but
are not comparable with data shown here, as the former National Association of Corrugated and Fiber Box Manufacturers reported in their totals single face board (used
grincipa]ly for wrapping purposes), which is excluded from the tabulation above. Monthly data for 1921 and 1922 on the present basis, including relative prices of finished

card and raw materials, appeared in the November, 1923, issue (No. 27), p.83. The production of boxes is measured by the area of board passing through the box machines.
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Table 34.—PAPER

o 7 .
i i
BOOK PAPER! ! ]i | TOTAL PAPER
i WRAPPING " ALL OTHER® || (including news- |
; I T ParER: | FINE PAPE GRADES | printand |
Coated : Uncoated ! l Totalt ! ll hoxboard) |
I i i
) ! i
Year axp | & - B e | . 1'3 S| ' i i ! : |
MorTH Za | 18 £ 228 318 2 LE22E ‘Stocks,! Proe | Stoeks, H Pro- |St ocks, | Stocks Stoeks,
B l2El 3 BEER Eﬁ s (B2 P'é?(g:lc | end o}f‘ I due- | end 0!1; iI duc- | cndof | Prgg;;c- end ef PR;‘I:'C' nd of
®laal x EEZ £ = ! ot ST fm
& 2 3 1_ P g=1a E| 5 5% 5 ' mont i tion | mont | Vion | mmxth; month ! i month |
Per cent of normal |1y, .. | Per cent of normai | . ! SRt Fama ‘
nroduction Days| ™% oroduction  + DATS, Shost vons
! ! ;
| | ' | ! ‘ : ‘ ; ‘
1917 mo. R ! ! 24, 030
1918 mo. ‘ 30, 66% |
1919 mo. S 54,702 4 |
1920 mo. &y 25,007 & :
1621 me. ; 55, 465 1| ?
i i i !
i ' | 1
1922 mo, ¢ { o 30,0838 ! 605, 10
1923 mo. av._ 5 | 83 31341 L 593,800 |
1924 mo. av_.. ; 814 30,310 | 5 I 612,051 |
i 1925 mo. av_.. i 0, 37,410 62,654 1 630, 369 -
: | i | i :
[} ! U — —
i ! !
1923 ' ! ;
September. .. 87,134 85,031 60,329 |
October_ .. X i 43, 76 82, 023 ‘l ;
November. .. 0,305 ! 89 89, &% |
December.... 82,175 v 28,
1924
January._..... it 21,575 1 50, 034 83, VIR
February. ... i3 31,004 1 48,805 | 79,426
March. ... 17 53,204 | 49,170 1 92,151
Aprilo.._._. 93 140 12 95 i) 17 34,235 1 49,846 | 47,614
b May..eooooo 987 94| 83| 2l 997 95 5 63,629 | !
(| June..o.oo.. 970 881 T4 91 951 04 13 43,828 .
[ s Fogal 85 st 9 w70 a0 12! 64,540 |l !
y  August 55 893 19 98 03 13 59,702 1 560, 190 | 351, 408
Septzmber. .| 91 %9 &7 Wl szl 95 130100, 365 94, 157 7104 311, £82
Octeber ____. a8 94 33 7 161 101 i2 111, 410 : B 109,806 | 57,662 333. 657
November. .. 93 91 BN 7 195 02 97 i 12 ‘ 34,514 1 495,723 57,977 239, 908
December.... 83 94 ‘ 82 7 96 93 4 12 L3860 i 101, 2 57,782 247,118
1925 ‘, i ; ,
Jamuary......f 93] 9+] 4l o] w2l 9’| wy, 13! 57,480 333, 021
Februar; 101 95 100 1l 108 106 103 i 53, 760 345, 815
March...__..i 100 | 101} .102 W3 oaor) 108 [ 15 58,102 348, 195 |
Apriloooo... 100 | 99 ol oz el 92 12 . i 61,820 352,041
f ! !
95 93 79 8 G5 89 &3 1l “' 19,131 1} 101,348 66, 060 624,264 | 364, 119
88 26 7 A 90 87 33 11 3%, 807 ; 31,803 f 03,318 | 87,632 641,298 | 380,767 ¢
78 77 73 & 87 80 s 10 a1, 500 [ i { 50, 301 “ 94,629 | 67,504 636, 310 | 383,388 ‘
Wl 73 bt 7| e 8| e 1 84,06¢ [ 93,0021 99,284 || 86,300 | 51,145 | 99,672 | 65,612 1| 652,302 | 370,742
H i
September. _. 72 77 67 7 90 87 8% 12 1 , 064 ‘: £9.076 | 35,750 1 49,538 1 102,195 | 63,989 650, 361 | 330,117 ’
October_..._. 77 80 77 7 94 93 04 11 30 W05 199,916 ©4L 35| 49,523 1 107,801 61, 551 699, 815 | 32§, 17 ’,
November...| 80: 82| 75 61 941 931 891 11| 1054841 63,411 i 86, 602 | 37,045 50,280 || 96,037 | 61,126 317, 057 ‘t
December..__ 78 78 79 & 91 90 95 12 Wiaet ! 66045 11 85,267 bo3R,236 1 50,113 l 88,771 65,112 313,193 ‘
) H
| i I |
{ ! ' ! l
: 19286 | ) ‘ h i ‘
! i ! : ; :
|

t Compiled from weekly reports of the American Paper and Pulp Associntion fre
properties of the industry than the monthly reports on total booik paper. Unfilied ¢

? Data to May, 1923, trom the Federal Trade Commission, representiing pracrically ¢
Paper and Pulp Association and prorated to represent complete production on
compared with the total for that period derived from the Federal Trasdie C : awl the consus of manufactures:
per cent; ‘‘all other grades,” comprising bag, tissye, hanging, felts and building and other paper, 85 per cent. - Book paper tot:
by link relatives, based on identical reports, from the previous month owing to che in the number of reporting firms. Total papor figures are the aggregate of the four
previous production or stock columns plus, up to May, 1923, the figures on newsprint and paper board as complied by the Federel Trade Commission, and, after May, 1923,
thefigures on newsprint as conipiled by the Newsprint Service Bureau, and the figures on box board as compiled by the U. 8. Depariment of Commerce, Bureau of the Census,
except that from June through October, 1923, when these latter figures were not compiled, the paper board figures of the American Paper and Pulp Association have been used,
prorated upto complete production by the percentages which they bore 1o the box bourd figures ia 1924, or G0 per cent on production and 73 per cent on siocks. Stock
figures represent paper at mills only.

i need to corup X
mreporis of the imerican

ate produetion; beginnin
ng percentages caleulate

production and stock figures are obtained
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Table 35.—WOOD PULP AND PAPER PRODUCTS

WOOD PULP e ‘: ROPE
‘ Fi ) AR | BN
{ Mechanical ‘ Chemieal } é’é‘l‘l{lﬁ BELS } CLOTIH SKC%S
Com- | L Con- Price, !
VEAR AND MONTE | P ‘i?d“f‘ tiscilnn:all)ld end of Importss: Frodee- tis(:ln’?x%d Séi&cl;? Imports | PRite | Domes- | Forei Ship-
p ton ship- | month . tion ship- | month UM |1 New orders || p0'm s~ | Foreien o
: ments ¢ ! ments ¢ ed 8 ! s | ments
i ! e
Dolls. || per cent | ) Rel. to
Short tons per o0 - e cent :Vgxf : Réams jozt
3 : ! , |
1009-1913monthly av... 16,463 |1 [ 55 i i SO [N IO
1913 monthly av_.___| 13, 901 b snme | os2es e
1914 monthly av 18,105
1915 monthly av 14, 54
1916 monthly av 21,877
1917 monthly av_.___ 120, 589 117,804 | 145,567 | 23,257 50,875 | 157,707 | AL 700 23
1918 monthly av____. 108, 617 109, 817 134,170 ;15,456 178, 008 138,020 | 33,671 32, [
1919 monthly av___.. 120, 817 120, 650 154, 251 ’ 16, 855 VAT 36, 14T E ; ; 9,171 I
1920 monthly av_._._ 131, 525 132, 308 120,079 . 19,875 185,535 ;33,720 A, 150 6. 58 ; ________________ 78, 363 11, 895 E N
1921 monthly av___._ 105, 668 106, 214 166,339 ;16,600 127, 7 127, 467 H,457 | 350 479 42 47057 4,379 ‘ 7106
1922 monthly av_.___ 128, 495 127,802 § 136,604 ¢ 17,665 163, 1¢ 166, 434 | 86,942 | 256 | 69.4 | 827 72,304 8,836 || 110
1923 monthly av..._. 131,073 | 131, 266 95,900 | 24,957 185, 200, 642 | 92,843 | 2007 |1 3.6 80.6 ) 86016 | 10,043 119
1924 monthly av..___ 145, 727 139,796 | 195,007 : 149, i 200, 793 06, 499 ; | 67.41 837 79, 006 10, 165 129
1925 monthly av__.__ 141,480 | 142,685 204, 204,818 115200 267 .. 86,01 86,801 12,435 126
! ) i i
! ! T i :

1924 } § i ; f
January Lol LT E03 ) MT 443 | 126,134 | 47,660 220, 792 8,565 | 251] 646 q 108.2) 89,951 8,334 89
February.........__. 143,715 131, 920 136, 334 17, 637 195, 908 124, 178 2.63 8104 8.0 02 L8521 109
Mareh. ... 154, 466 131,256 | 163,602 1 22,532 1] 201,738 2 86,536 | 263 76.21 120.8| 96376 : 10,653 | 133
Aprilo . 213, 054 179,138 | 205,225 19,431 1| 233,230 PomBeu0 ket ] 62,861) 2.6 2.9 | 1200} 79,704 0 11,620 1} 117
MAY e e 146,172 | 251,180 1 13,201 185,420 | 191, 034 2,63 LT 11,018 129
JUDe. o 144,460 | 249,463 13,150 100, 918 194, 648 2,60 63.1 1 12, 815 122
July e 125, 329 226,798 | 18,042 2, 2 178, 186 2,51 65.6 | T 14
AUGUST_ e 128,183 | 218,334 | 21,204 176,046 | 180,840 2,52 85.9 1 10,016 | 165
September.. 128, 226 204, 725 18X, G2 2, 502 8, 228 - 156
Octoher_ .. D185, 848 104,882 200, 032 2, 841l 8,501 1 153
Novernber. .. 121,700 | 131,822 | 183,846 165, 190 2. oo 30 Bh6 g 1,940 | 119
Decomber . 123, 465 127,911 5] 148, 6540 1493, 760 P VERY) ' 62.6 J 11.606 112

1925 ‘ i | ‘ ' g
January ... ... ... 126, 308 149, 678 22, 463 221, 756 224, 836 | C142,719 87.9 |j 3 ! 101
February. . _..o..... 124, 909 126, 27, 560 191, 142 i | 104,262 ! 107.3 ! 10, 764 127
March. ... 177,137 147,025 18, 836 220, 184 i g L 120, 194 hoi2e9 12,029 142
April oo 168,583 | 155,878 | 21, 740 217. 390 s, 073 87. 1 11,485 {| 126

' H )
May._ ...t 179,591 148, 240 32,620 11 194,260 J WL 985 0 60| 66. 4 13, 922 [ 124
JUNe. i | 149,442 145, 129 30, 199 196, 054 | 2] 114,539 | 266 ... 84.4 | : 14, 182 143
July ... 118,571 136,391 | 276,847 | 23,369 180,822 1 4020} 107,752 268 .|| 9L8 f 78,130 | 11,407 136
AUBUSt. o oeas l 99, 764 129,320 1 246, 601 24, 850 198,142 | 196,548 | 42,350 ' 106,879 | 2,48 foreeee 100.9 || 85, 164 8, 047 151
| ; ! : | .

Septernber...__._... L10L,485 1 185868 | 212,798 | 24,777 i 196,600 | 193,743 45,232 | 11,163 263 b 50.7 4 86,448 | 19,997 133
October-. ... 139,417 | 161,460 | 20L,212 | 32,812 1 221,270 2240821 424700 MT3SS | el 84.6 1 102,058 | 14,034 138
November_._____._.. 128, 851 145,382 | 194,346 | 35,105 | 206.076 | 206,112 1 33888 110,323 | 268 ... 67.8 1 76,877 14,838 101
December. ... 143,288 | 141,908 | 191,011 | 32,480 | 197036 197,566 © S5T.TI4 . 116358 | 2,90 ... T8.6 0 71,623 | 17,037 92

1

|

I

t Compiled by the Label Manufacturers Nationol Association, said to include about 75 per cent of the industry. Data on production, compiled from January, 1921,
through November, 1922, may be found in May, 1923, issuc (No. ‘71) D. 824,

2 Data compiled by the Abrasive Paper and Cloth Hanufmturfrc Lrchange, estimated o represent 90 per cent of the induastry. The totals given include the sales of
garnct, emery, {lint, and artificial (silicon, carbide, and aluminous oside) paper, cloth, and combinutions. Figures ave stated in equivalent reams 9 by 11 inches in size.
The data submltted show that in 1919 the total sals3 were made up of the following approximate percentages: Ghurnet 39, emery 8, flint 32, and artificial 20 per cent. etails
are given in the association’s reports.

3 Rope paper sacks from Rope Paper Sack Manfacturers’ Association, comprising 14 manufacturers, said to represent approximately 95 per cent of the industry. Rope
paper sacks are bags or sacks made prineipally of old rope und used for ﬂour, ceinent, lime, plaster, ete.

+ Data on production, consumption, and shiprments by mills and stocks from the ﬁ:‘deru,' ade Commission 1o May, 1923, representing practically complete production
thereafter compiled from reports of the dmerican Paper and Pulp Association prorated to represent complete production on the following percentages caleulated on the
production in the last seven months of 1923 as compared with the total for that period derived from the Federal Trade Comnission reports and the Census of Manuiactares:
Mechanical pulp, 65 per ceniy; chemical pulp, 50 per cent.

$ Imports from the U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce.

8 Price of sulphite domesuc wood pulp is monthly average from U. S. Depurtment of Labor, Bureaw of Labor Statistics.

7 Twelve months’ average July, 1921, to June, 1922, Numerical data not furnished by the assoziation.

8 Compiled by the Paperboard ‘Industries Association, comprising the former Folding Boxr Manujacturers Netional Association, from reports of about 60 per cent of the
industry. Data or production compiled from January, 1921, through May, 1423, may be found in August, 1923, issue (No. 24), p. 91.
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Table 36.—BUILDING COSTS AND HOUSING

! i
l BUILDING ~ HousiNg | REAL I
M AL INDEXES OF CONSTRUCTION costs: |, RENEAL | CON-" | FIRE LOSSES
! (dstofmo) | , MENTS | \NCEss
:‘ | E;:; Con~ i Brick, | Briek { Rein= | poy | Minne I\ ‘ United | Great
. i N s = B v o b g 3 i
YVEAR AND MONTH ‘I Frame | Beick | puild. | SV | prame 1 wood | steel” | TOrCd | 1and, | apolis, | 41 eities | ST i |
i " contos | costs e l ; frame | frame | ;o¢e || Ores [ Minn.’ l‘ ri Canada . 307 |
; : L i : i - o
i :
Relative to 1913 | Rﬁjig‘o Relative to 1913 Number 51 1:;:;{;? : T(l)‘;):és'
i : J—
3
! RELATIVE NUMBERS NUMERICAL DATA
1913 monthly average...__ ... 100 100 ... 100 ['¢100 (19100 (19100 10100
1914 monthly average_.. 89 097 10100 1098 1008
1915 monthly average__. 3 16 09 it 103 10101 10162
1916 monthly average. .- - ... oo |eamen i flocl 147 1¢ 109 10114 10122 10120
1917 monthly average.. .| .. foooaoo 181 10134 10140 10155 10147 N eeeeaollp 63,084 .
1918 monthly average....____ | . |oeo o flaiiil 18% 10164 10171 10179 10171
1919 monthly average.._.._._ .. ... oo flooooooo 198 10212 10219 10209 16210 $22,416 | ... -
1920 monthly average.. ...y ..o flieceooo. 251 10260 10 284 10257 EUBL V= S| O 11,319 104,973 27,571 £707
1921 monthly average.._ ... .| .| ... 179 202 10196 16216 10201 20T H.. 1, 886 a1, 642 27,721 644
1922 monthly average. - 182 186 170 175 10190 10196 10185 10188 808 3,082 109, 865 34,241 S14
1923 monthly average. - 207 209 202 214 209 219 212 210 968 3,673 139, 089 32,433 604
1924 monthly average_....._._ 201 203 198 215 205 218 210 206 1, 094 4,788 140, 961 31, 461 620
1925 monthly average_...__.._ 196 197 195 207 202 210 202 200 Lo 5,096 {|eeemaioan, 31,125 ... ...
i ;
]

1924 i i
September...._.______........ 202 203 196 211 203 216 206 203 1,302 7, 508 131, 430 29, 612 398 |
October._______._.__..._._.__ 196 199 195 208 204 216 206 202 1,299 6, 226 150, 824 27,944 510
November... 195 193 195 206 203 215 205 201 1,246 5,058 130,824 39, 082 392
December. .. ... ... .. 201 202 197 209 203 214 205 201 1, 004 3,307 ! 139, 453 44,477 432

|

1925 .

January._ . ... ... 196 199 197 210 202 216 203 200 1,025 3,106 135, 932 41, 210 481

February . ... ... 195 197 197 210 204 211 204 201 1,008 2,624 123,838 32,472 322

March..._.._.. ... 108 201 197 210 204 211 205 200 1,183 3,640 157, 285 33,347 1,189

i 198 200 195 210 202 209 204 199 1,132 5,458 169,712 ! 37,697 377

198 197 M 207 203 210 203 199 1,353 £, 450 166, 726 ‘! 29,171 246

197 108 194 205 201 209 203 199 1,216 4,306 158, 953 23, 651 360

195 195 194 205 199 208 201 199 1,109 3,759 162, 256 29, 622 1,485

195 194 194 205 199 209 200 200 1,208 9, 058 145, 571 23,349 575

September__.._ ... .. ... 192 193 194 202 200 210 199 200 1,510 8,497 149, 156 t 25,396 395

October_ . ________________.__ 194 195 194 205 201 210 199 201 1,429 7,079 165, 375 23,991 647
November_______.___________. 195 196 194 206 204 212 199 L6 N | O 5,136 ... 80,320 |._..._....
December. . ______......__._. 193 195 194 206 204 213 199 201 foooo.. 38,042 ............ 43,275 | ...

i

1926 ; | :
January..___....o......_._. 195 195 i 195 208 |- | . 41,119
February
March...

! Building material price indexes representing the relative cost of building materials entering into the construction of a six-room frame house and a six-room brick house
from the U. S. Department of Commerce, Bureay of Standards, Division of Building and Housing, and Bureau of the Census, are based on prices paid for material by con-
tractors in some 60 cities of the United States. The prices are weighted by the relative importance of each commodity in the construction of a six-room house.

.2 Compiled by the American Appraisal Company and represent construction costs for each month as based upon material and labor costs prevailing in the United States,
weighted in accordance with cost precentages determined from buildings of each type actually constructed. Details by districts and deseription of method of compilation
may be found in the American Appraisal News for January, 1925, p.9. Quarterly data, 1920 to 1923, inclusive, appeared in October, 1925, issue of the S8URVEY (No. 50), p. 26.

3 Real estate transfers and conveyances compiled from official records of 41 large cities by the National Association of Real Estate Boards. .

4+ This index number, furnished through the courtesy of the Aberthaw Construction Co., is designed to show the relative changes in the cost of constructing a standard
concrete factory building. The company believes that the year 1914 gives a normal base and that July, 1920, with an index number of 265, represented the peak of costs.
Beginning with June, 1923, the Morton C. Tuttle Co. has also prepared an index on a similar basis, with practically identical results. These index pumbers are given as
of the first day of the month.

8 The construction cost index, computed by the Engineering News Record, is based upon the costs of steel (structural shapes, Pittsburgh base), cement (f. 0. b. Chicago,
exclusive of bags), lumber (southern pine, New York base), and the rates paid common labor in the steel industry through 1920, after which common labor rates are aver-
ages reported from about 20 cities by correspondents of the Enginecring News Record. The prices are weighted on the basis of the total production of steel, cement, and
lléntal})er, an‘(;il the total supply of common labor. Monthly data from 1914 appeared in June, 1923, issue (No. 22), page 52. These index numbers are given as of the first day
of the month.

¢ Compiled by the Portland Association of Building Owners and Managers, showing the number of advertisements, computed from number of inches, carried in leading
newspapers of Portland, Oreg., each month of houses and apartments to rent.

7 Compiled by the Federal Reserve Bank of Minneapolis, showing number of advertisements in a Minneapolis newspaper each month of houses and apartments to rent
both furnished and unfurnished. No effort has been made to eliminate duplications of houses advertised from day to day, and thus the total does not represent actual
number of dwellings for rent, but it does indicate the trend. R L

§ Fire losses in the United States and Canada compiled by the New York Journal of Commerce include losses of $10,000 or over in the principal cities of the United States,
Canada, and Alaska, each month’s figures including an item of 15 per cent to cover small and unreported losses. Individual losses are given in the original publication of
the figures. Monthly data from 1913 and seasonal index appeared in the December, 1923, issue (No. 28), p. 53. . X

¢ ¥ire losses in Great Britain compiled by the London Times; prior to January, 1923, these figures did not include fires involving losses of less than £1,000, and thus
are not comparable with later figures.

11 Average of quarterly figures.

WFour months’ average, September to December,
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Table 37.—BUILDING CONSTRUCTION

CONTRACTS AWARDED (36 STATES) 1

Public
YEAR AWD MONTH Commercial Industrial Residential Educational g:nlﬁl:u?rlllig ‘:’ai‘%i:'sj:s Grand total
utilities

Thous. { Thous. { Thous. | Thous. | Thous. .Tbous. Thous. | Thous. | Thous. | Thous. | Thous. || Thous. Thous.

sq. ft. dolls. sq. ft. dolls. sq. ft. dolls. sq. ft. dolls. sq. ft. dolls. dolls. sq. ft. doils.
1915 monthly average . _ ...l ... 6,262 | $10,435 20, 927 $38, 121 ||
1916 monthly average .| .. _.___l.__.._.... 9, 500 17, 813 20, 006 44, 068

1917 monthly average. . __
1918 monthly average_ . ..

10, 669 24, 208 13, 864 32, 346
17, 786 47, 085 9, 552 27,785

1919 monthly average....| 10,807 | $38,882{ 15,065 | 50,051 | 22,218 | 77,465 | 2,399 | $11,722| 2,864 | $17,450 53,382 | $245, 080
1920 monthly average._..| 8,107 | 30,630 { 12,564 57,450 | 12,642| 5,669 | 2,745 | 16,903 | 2,824 20,765 38,275 | 240,677
1921 monthly average....| 6,413 | 31,803 | 3,518] 16,803 | 18,812 80,139 | 4,230 | 23,018, 4,208 26,268 36,859 | 224,070
1922 monthly average._..| 9,363 | 47,545 | 6,448 | 31,674 | 28,538 | 123,014 5701 | 29,7541 4,921 | 31,653 54,552 | 318,403
1923 monthly average.__.| 9,120 | 42,743 | 6,119 | 36,032 | 32,362 | 144,541 | 4,641 26,719| 3,912 25386 56,352 | 331,776
1924 monthly average__..| 9,420 | 49,695 | 4,169 29,606 | 35192 | 170,841 | 4,854 | 30,620 4,643 | 32,728 58,869 | 373,816
1925 monthly average.._.| 12,589 | 69,630 5623 | 38562 | 45043 | 222,664 4,892 | 34,434| 5817 46,077 | 73,811 || 74,955 485,187
; i

1923
September 8,409 | 44,142 4,302| 38,050 | 25206| 111,906 | 3,096 16,369 | 3,573 | 23,446 | 55011 || 44,857 | 288,932
October_. 8786 | 35133 | 4,205| 32,721 37,311 | 173,042 | 5,033 | 26,085| 4,857 | 30,207 63,499 |] 60,192 360,687
November 7,689 | 32,504 | 5907 | 44,457 | 36,164 | 158,953 | 4,219| 24,273 | 3,598 | 22,315 36,237 | 57,578 318,820
December- - —xaceemeae- 8,558 | 42,388 | 5,063 | 25160 | 33,166 147,689 | 4,111 | 28,428 | 2,373 | 15546 40,536 || 53,269 | 299,748

1924
JANUALY - e e cmceoaee 7,778 | 38,308 | 37051 24,760 37,045| 170,186 | 3,114 | 18519 3,225 | 21,705| 28,381 56,624 | 301,052
FebIuary. .- ooccoocomnnas 9,420 | 47,124| 4,008 | 19,0601 31,348 | 142,079 5839 | 31,155| 3,706 | 22,556 37,056 | 54,879 | 209,920
Mareh. - -occocuceocoanans 14,455 | 64,432 4,744 21,763 | 49,838 227,461 | 5,748 | 34,062 | 6,017 | 40,726 44,895 || 78,326 433,340
ADHL eeoeeeeeenee 9,615 | 49,724 | 4,904 | 56,361 | 47,536 | 219,130 | 5,757 | 33,522 | 4,705 | 32,511 | 88841 73,169 480,007
Y 25 1,232 | 56,380 | 4,625 28,901 | 39,755 | 185419| 6,908 | 40,582 &,812| 39,283 | 68,708 | 68,784 419,273

9, 308 56, 556 3,204 24, 968 34,101 161, 443 5,262 34, 807 4,734 37,963 71,784 57,754 387, 521
8,993 49, 346 3,017 19, 664 25,474 128,072 6, 150 39, 511 6, 059 38, 875 71,717 50, 522 347, 184
&, 361 41, 151 3, 967 30, 380 27,998 148, 232 4, 401 31,771 4,968 37,613 65, 296 50, 767 354, 443

September 8, 751 43,316 4,216 35,222 28,236 143, 706 4,857 31,728 5, 234 38,310 52,034 51,631 344, 316
October.._ 9, 664 55, 969 4,478 29, 033 32,143 166, 199 4,127 27,6875 4,195 20,991 { 101,224 55, 087 410, 091
November. . 10, 038 55, 255 4,101 34,373 34,779 191, 319 2,825 18,311 3,181 22,947 57,455 55, 258 379, 660
December..veeoeoianaa. 8,424 38, 696 4,705 30,776 33, 153 166, 839 3,254 25,997 3,785 30, 259 35,620 53,625 327, 986
1925
January . oo 10,919 67,372 4,335 19,454 26, 791 127, 232 2,371 5,339 3,217 31,614 35, 462 48, 536 206, 473
February.._........_.... 7,467 38, 825 3,308 20, 767 27, 850 136, 023 3,809 20,278 3,746 30, 501 52, 865 48, 861 299, 260
Mareh. . oocvaeaaaas 11,772 54, 871 4, 836 53,133 45, 534 220,872 5, 557 42,193 5,571 41,917 67, 931 73,555 480, 916

12, 261 63, 969 6, 496 46, 568 51,453 256, 414 5,203 33,155 6,431 51,433 95, 432 82, 565 546, 971

14,183 80, 280 5,278 27, 562 48,101 231, 182 4,623 29, 313 G, 106 49, 928 77,759 78,910 496, 024
13,713 92, 152 3,973 25, 161 42,988 208, 583 9,002 64, 585 6, 597 57,214 92,916 76,756 540, 610
13,153 67, 166 5, 643 58, 148 48, 081 224,713 7,645 57,572 7,261 48, 658 72,743 82,210 529, 000
17,205 | 105,849 4,773 22,693 52,096 263, 485 5, 246 33,667 8,736 67, 996 96, 000 38, 594 589, 690

13, 262 80,171 8,643 43,298 486, 790 250, 417 4,744 35,217 8,270 59, 445 79, 668 86, 167 548, 217
12,228 55,912 7,231 63, 316 52,238 262,726 3,937 28,192 5,418 43,376 66, 007 82, 577 519, 528
11, 421 61, 336 7,738 53, 309 50, 309 240, 280 3,157 22,048 4,070 30,675 57,0356 77,871 464, 683
December_._..__... ... 13,389 67,770 5,204 29,332 48, 280 250, 044 3,407 31, 646 4,390 40, 164 91, 912 74,852 510, 868

1926
JanUATLY e e
Febrnary .
March.

1 Compiled by the F. W, Dodge Corporation from reports covering contracts awarded in small towns and rural districts as well as large cities. The data shown on this
page include figures from 36 States, all except Washington, Idaho, Montana, Oregon, Utah, Wyoming, Nevada, California, Arizona, New Mexico, and parts of Kansas and
Nebraska, comprising about seven-eighths of the total building contracts in the United States. Prior to 1923, figures for Colorado, Texas, Oklahoma, Arkansas, Louisiana,
Mississippi, Alabama, Florida, and Georgia were not compiled, and the totals for those years for 27 States have been prorated to the figures shown above by applying to
the 1923 totals for 36 States the percentage changes from year to year for the 27 States. The original area figures for the years 1915 to 1918, inclusive, used in these calculations,
were estimates by the F. W. Dodge Corporation. Data giving monthly figures for 27 States (except that prior to May, 1921, North and South Carolina were not included,
which, however, made littie change in the total) for 1920 and 1921 appeared in the May, 1922, issue (No. 9), pp. 71 and 73, and for subsequent months in the August, 1924,
issue (No. 36), p. 109. The reports of the F. W, Dodge Corporation show totals by districts and also separate the public and semipublic building group into various classes,
shov%utsetp‘ilratﬂly in the August, 1923, issue (No. 24), pp. 94 to 97, and also present military and naval and miscellaneous classifications, which are here included only in the
grand total.
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Table 38.—YELLOW PINE AND DOUGLAS FIR LUMBER

' it ~NomrmH
SOUTHERN PINE! I CARCLINA l] DOUGLAS FIR
i PINE ! I
Hi
: j I Exports: i ‘ | Exportst ice,
| ‘ “ Fe O . ; i Price, 7
V Fro- | SHin- | raers | naed g prics | Bro | snipe || Pro- | Shi | ggeper Tt | Noh
YEAR AND MONTE | duection | ments mo. | ll)lm- Timber | ing ¢ tion | Tnents !i uetion®! ments ! | U~ piaber | COMVT
? i ber | : il { i ber l nion
Dolls. Do, |
. per camde of £ " per .
; Thousands of feet, board measure M ft. Thoucands of feet, board measure M ft.
! - b.m. b.m.
| |
1913 mo. av 34,627 | $23.04 || m e - 56,203 |.....__.. £0. 21
1914 mo. av 24,109 | 21.37 46,848 ... .. 7.92
15 M0, 8V | e 13,674 | 20.29 | oot e le el 23,299 |._.______ 7.88
1816 mo. av 13,933 | 22.64 | 23,240 ... _. 10. 38
1917 mo. av....._ 423,509 | 441,903 | 446,405 | 1,371,652 16,069 1 8154 | _jeeooo_. 349,511 | 322,187 | ____._ 23,647 | _____ 15. 88
1918 mo. av_..___ 368,325 | 399,160 | 354,287 | 1,116,259 2,001 33.76 | 376,882 ) 864,730 \.._..___._ 22,700 ... _.. 18, 2f
1619 mo. av...... 380,524 | 379,701 { 376, G 937, 748 12,849 1 55.00 i 34,230 | 32,107 373,263 | 355,358 | _.______. L 25,005 ... 25. 42
| i
1920 mo. 358,015 | 330,220 | 306,559 | 1,187,887 | 3,060 | 11,245 | 74.38 ; 33,514 | 29,741 380,351 | 334,915 : . 20. 92
1921 mo. 875,438 | 394,812 899,677 | 1,211,174 } 36,061 7,228 ; 85.98 ) 30,164 | 29,052 207,738 | 298,506 |...._._._.0 37,936 |......___ 11.83
1922 mo. av 431,633 | 430,673 451,395 | 1,177,627 | 39,522 12,616 | 4546 |l 52, 543 2, 496 435,673 | 409, 224 14,371 1 15.25
1923 mo. 450, 165 | 458, 971 451,944 ) 1,086,042 | 54,368 | 14,237 | 47.70 48,257 | 48,539 508, 789 | 515, 951 31,479 1 19.42
1924 mo. 453,376 | 459,483 | 463,763 1,099,374 | 55,827 | 14,730 | 41.89 ) 49, 144 | 44,337 483, 831 | 497, 747 40,427 . 17.25
1925 mo. 473,336 1 471,834 13,474,201 1,162,662 | §7.678 7 12,866 | 46.40 54,183 | 4y, 801 I} 543,966 | 558,067 | 561,805  5G,650 | 28,897 ., 17.25
| ! t
| i
466,639 | 457,732 | 444,856 | 1,115,375 57,130 7,763 1 30.92 49,518 | 44,101 480,326 | 488,383 | 517,033 | 54,777 | 32,766 | 16.00
463,009 | 493,650 | 506,478 | 1,080,026 | 59,707 | 13,414 0,31 51,849 1 56, 042 542, 696 503,166 | 657,898 | 45,480 | 389,092 | 16.50
4

9,
424, IR7 | 482,758 | 524,194 | 1,026,246 7,309 9,671 | 42,48 58,821 { 83, 644 515,600 | 465,106 | 566,274 | 46,124 | 23,758 | 16.50

December. .. 422,347 | 423,003 | 428,688 | 1,041,774 | 66,539 | 15,580 | 44.42 43 841 | 44,919 446,752 | 455,258 | 527,776 | 39,931 7 25,357 { 16.30
| :
' I
1925 i
January.. JU 480,487 | 446,066 | 407,704 50, 127 8,056 | 46.95 41,426 | 44,639 507,185 | 521,062 | 468,239} 352,853 | 22,358 | 19.50

February. .| 453,618 | 425,106 | 428, 608
March____ 498,442 | 474,239 1 435,27
497,087 | 501,153 | 500,862

57,364 | 17,201 | 47.3 80, 622 | B3, 844 521,643 | 505,842 | 490,174 | 32,850 7 21,590 | 18.50
61,4391 19,219 ) 46. % 86,231 | 56,217 | 525,986 | 516,271 559,112 60,446 | 40,783 | 18.50
TT,881 ) 17,723 456 54,012 1 56,812 539,415 | 577,018 | 592,685 | 52,572 | 32,9321 17.50

&

=i

483,872 | 481,403 | 477 27 556,729 | 573,884 | 553,202 | 41,987 | 16,830 | 17,50
459,378 | 461,944 | 455 554 64, 01 9,436 | 44,14 57,769 | 581,702 87198 | 612,829 1 594,628 ) 63,976 | 33,408 1 16.50
471,480 | 473,900 | 40R8,055 | 1,189,859 | 65,871 | 16,040 | 44.66 39,305 | 43,720 483,012 | 561,768 | 582,837 | 41,715} 20,216 | 16.50
488,035 | 489,390 1 501,976 | 1,183,800 | 40,029 | 10,381 | 4531 1,033 1 53,01 559,550 | 553,740 | 589,104 | 34,208 | 22,208 | 17.50

0,147 | 18,058 | 45.06 53,853 1 b2, 2

481,936 | 461,568 | 501,395 | 1,181,606 | 43,003 { 10,723 | 46.42 3,504 | 55,979 568,960 | 575,227 | 564,484 | 49,225 | 27,07 | 16.50
484,840 [ 496,022 | 511,706 | 1,199,328 | 48,932 0,343 1 4741 62,538 | 51,35 600,205 | 600,743 | 548,264 | 61,457 | 34,0614 | 16.50

423,026 | 469, 155 | 494,812 | 1,152 743 | €0, 222 8,102 48 27 5%, 240 1 51 10C 584,180 | 526,881 | 621,782 | 38,683 | 25678 | 16,30
448,825 | 452,165 | 416,635 | 1,165,620 | 31,627 | 10,024 | 49,83 44,688 | 48,076 526,434 | 568,512 | 588,657 | 77,8401 49,523 | 155

1926
Janonary _ _...._o..
February.
March_
April._.

May. ..

1 The figures for southern yellow pine, except exports and prices, are computed data furnished by the Southern Pine Association. The method of computing is first to
find the percentage relation between the actual preduction, shipments, and orders of the mills reporting and the normal production of these same mills. This per cent is
then applied to the normal production of 192 mills. The average production in the first four months of 1916, 484,065,392 feet, is taken as normal production. There are no
separate normals for orders and shipments since these two items must be governed by production. Assuming that the mills reporting are a good sample of the industry
the resulting figures are equivalent to the actual production, shipments, and orders of the 192 identical mills, and hence a fair sample of the industry. The same procedure
is followed for stocks except that normal in this case is 1,262,450,326 feet, the aveiage stocks during 16 months ending April, 1916. The figures are based on actual reports
from about 180 mills on production, shipments and stocks and from about 145 mills on orders. Monthly data for 1921 and 1922 appeared on page 59 of the October, 1923,
issue (No. 26). Monthly data 1917 to 1920 appeared in April, 1923, issue (No. 20), p. 49.

2 Exports of southern yellow pine lumber and timber from U. S, Department of Commerce, Burcaw of Foreign and Demestic Commerce. Monthly data from 1921 on lum-
ber only are given in the December, 1923, issue (No. 28), page 56. Lumber exports comprise boards, blanks, and scantlings, rough and cressed, and exclude short leaf pine
and all other not longleaf or pitch pine. Timber exports include both treated and untreated, sawed, and exclude logs and reund timber.

3 From U. S. Department of Labor, Burcaw of Labor Statistics, and represent average weekly prices for yellow pine flooring, grading B and better, at Hattiesburg, Miss.

4 Data computed from reports on actual preduction apd shipments as furnished by the North Caroling Pine Associgtion, fnc., for mills varying in nunber from 31 to 56.
The computed figures given are obtained by first determining for a given month the per cent which the actual production is of the normal production of the identical mills
reporting. This per cent is then applied to an arbitrary figure of 70,000,000 board feet, which represents the approximate monthly average normal production of the mills
which reported in 1919. A similar per cent of actual shipments to normal production is applied to the same figure to obtain the computed shipment figures. The resulting
figures represent a computed production as of identical mills for each month. The figures are of the same order of magnitude as the actual reported production and ship~
ments, but avoid the rather wide variations due to different milis reporting in different months.

5 The figures of production, shipments, and orders of Douglus fir were ebtained by applying the percentage figures of actual production, shipments, and orders to normal
production of reporting mills as supplied by the West Coast Lumbermen’s Association to the actual production of 124 mills for May, 1920. The production in that month
was 447,647,540 board feet and has averaged about 75 per cent of the total production of Douglas fir lumber in the United States. Monthly production data for the period
1917-1921 appeared in the December, 1922, issue (No. 16), pagse 49,

8 Export figures are from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly data from 1921 for both lumber and timber appearedin
the December, 1923, issue (No. 28), p. 56. Lumber exports comprise boards, planks, and scantlings, rough and dressed, while timber exports include treated and untreated,
sawed, excluding logs and round timber, .

7 Data from 7. S. Department of Labor, Bureaw of Lebor Statistics, and represent averages of weekly prices for the State of Washington.
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Table 39.—MISCELLANEOUS SOFTWOODS

NORTHERN PINE ¢ NORTHERN CALIFORNIA

.
1 8 i
; 7 I i CALIFORNIA !
WESTEREN PINE® | WHITE PINE: ‘ HEMLOCK EEDWOOD 5
| i
! ; ;‘1 i 1 ‘é Lumber Lath
YEAR AXD MONTH Pro~ | R | Steeks, | Pro- | g1z - Stocks, | - Pro- < Pro- in. | Orders
ducs 5,%:;'3"{5!; end of || duc- ix?lléilpt-s end of | Pro- | g .. Orders’ Pro- | gp.o i duc- l?li;:]p(.}-s duc- S]l;'i?{s| re-
tion | | month ;| tion | month il due- | oPE L ree | due- | BADE L tien tion " evived
! : i . | | tion \ i ceived | tion

Thousands of feet, board measure Thousands Thousands of feet, board measure

1917 monthly av._... 109,357 100,498 |oeooo ol e [

1918 monthly av_._.] 113,424 97, 734 52, 661 31,800 © 265,113

1919 monthly av___.} 113,794 | 109, 032 1 48,263 37,284 = 287,645 ]

1920 monthly av____j 134,467 | 110, 697 881,924 58, 368 36,086 ' 267,276 ‘

1921 monthly av__._; 74,437 76,840 i 1, 063, 658 39, 110 29,114 . 370, 303 I 34, 204 27,768
li

33,643 | 37,974 || 37,460 | 28, 547 |

30,056 | 37,051 || 36,404 | 32,759 | 39,034
27,29 | 19,431 | 44, 243 | 35,337 | 30,576
........ 8,660 | ©,882 || 16,986 | 18,435 ; 32,618 | 28, 441 | 26,472

i
35,527 | 83,169 ||ceenr. !

1922 monthly av____! 120, 689 | 128,605 791,461 || 66,387 | 45,784 ' 382

81 44,512 48,357 49,083 | 12,574 | 11,097 § 23,483 | 26,088 || 49,035 | 44,016 | 47,805

1923 monthly aV‘l 145,016 | 129, 140 914,376 | 101,876 | 61,972 | 494,177 ;| 51,460 46,346 - 41,018 | 13,200 | 12,292 || 26,059 | 25,351 | 53,240 : 46, 861
1924 monthly av___.i 137,661 | 135,251 | 1,033,833 96,0681 | 76,765 1 508, 840 ; 42,959 44,621 44,466 | 10,825 | 11,796 1} 20,416 | 18,020 ! 48 136 . & i 88,12
1425 monthly av____} 150,333 | 138, 108 980.274 | 116,576 | 106,570 | 567,021 \ 26,599 45,204 41,127 | 12,110 | 9,550 || 21,166 | 1& (82 i 43,294 ‘
]

1 H
] i
1923 : ! }
September. .__..___ | 138,103 | 116,224 136,178 | 62,360 ;. 592,114 |' 57,379 47,492 | 47,046 | 14,472 | 13,306 || 29,203 { 24,743 || 51,625 | 50,026 . 42,148 |
Qctober. ... | 165,285 | 141, M8 144,424 | 71,821 | 654,668 || 48,037 | 52,326 | 54,037 | 12,131 | 15,257 || 24,711 | 26,260 ! 54,774 | 37, 599 38,021 |
November. . ... 146,871 | 120, 443 95,254 | 60,8511 628,501 | 22,350 | 44,251 | 38,052 | 5,163 | 7,156 || 17,288 | 24,613 || 69,238 | 52,056 AL
December ... 01,771 | 111,681 booso15 56 302‘i 610,991 || 28,207 | 33,265 | 34,073 | 6,928 | 5,736 || 18,710 | 18,249 || 30,785 | 30, 522 | 29,102 !
1924 * : !
January.. ......... 74,101 | 127,838 | 066,689 || 16,576 | 52,381 | 470,725 |l 87,552 | 41,720 | 51,453 | 8,070 | 0,106 || 16,528 , 17,951 || 38, €75 | 56,997 | 40,773 °
February 192,830 | 141,000 | 920,473 || 37,163 | 62,171 1 528,127 | 36,347 | 46,400 | 45,164 | 8,800 | 12,105 || 18,765 | 19,136 || 44,367 | 38, 847 | 33,640
Mareh. o .ooooenn 148,073 | 134,830 | 936,000 1| 55,151 | 63,853 ; 462,311 | 36,038 | 49,005 | 53,315 | 8,906 | 12,968 || 18,002 | 10,710 || 62,367 | 49,525 ' 52, 507
Apriloo oo 172,195 | 130,222 | 974,168 || 108,320 | 66,793 | 406,003 || 52,715 | 42,856 | 48,918 | 12,578 | 15,008 || 19,800 |

18,821 \ 51,966 | 38,462 | 30,288

20,050 1 62,020 | 41,764 39,989
23,255 i) 46,750 | 29,525 28,434
0 17,505 || 34,303 | 25,000 24,622
L0772, 246 1| 147,177 | 0,377 | 645,786 | 54,063 46,403 | 52,183 | 14,076 | 16,515 || 22,052 | 17,88 || 55,109 | 43, 116 * 46, 645

May i 180,985 | 131,412 | 1,016,022 )| 131,127 | 66,352 1 493,814 1. 59,360 . 40,405 ! 32,822 | 14,092 | 11,494

161 669 | 124,385 1 1,067,528 |} 133,740 | 64,042 | 038,001 || 58,662 | 40,026 ; 33,783 | 14,625 | 16,020
146,110 | 125,561 | 1,008, 266 || 136,499 | 79,035 | 608, 260 || 52,267 | 45,758 © 41,053 [ 13,328 | 14,840 || 25,17
159,877 | 147,774 1 1

S
AT
~1

September....__._. 145,737 | 141,636 1 1,081,443 1i 142,204 | 104, 820 659, 335 ! 56,360 1 51,466 | 42,313 | 13,290 | 12,567 || 22,155 - 18,368 |l 32,907 | 36,610 : 33, 631
October_____.__..__ 147, 658 | 144,203 } 1,128,395 ;' 126,115 | 102, 230 673, 924 i 41,333 | 32,985 39,606 1 12,381 | 10,108 |} 21,295 & 20,373 || 44, 332 { 32,755 . 35,099
November_______.. 120,413 | 126,977 | 1,116,779 || 78,753 | 89,684 | 630,653 || 9,185 | 38,529 | 41,976 | 2,314 | 5,957 || 12,156 | 17,191 || 53,507 | 41,104 ' 43, 684
December.. .....-. 02,278 | 148,118 | 1,053,038 || 39,813 | 85,378 | 630,157 || 21,007 | 35,984 | 50,603 | 5,831 | 4,736 || 17,964 | 15,899 || 50,503 | 37,195 44.695
1925 ; i | !
JANUALY. oo -- 77,904 | 133,718 | 80D, 638 || 84,979 | 84,816 | 550,925 || 35,414 | 44,437 | 40,527 | 8,943 | 6,566 || 18,664 | 17,455 || 43,385 | 36,246 40,618 |
February. . .| 96,184 | 120,398 867, 676 32, 614 76, 820 495, 533 3| 33,905 | 39, 466 ! 33, 650 9, 301 7,333 || 14,095 | 13,648 || 41,822 | 40,085 ' 35, 194 |
March. - -1 145,051 | 128,019 ! 841, 684 64, 884 88,417 467,330 || 41,512 ¢ 37, 389 ! 32,486 1 10, 781 9,357 | 16,674 | 14,049 || 51,409 | 40,904 |40, 990 v’
Aprilo e 164,584 | 136,212 | 003,535 | 95,561 | 84,377 | 458,701 || 59,532 | 41,920 | 39,856 | 13,526 | 8,538 || 10,156 | 15,810 | 39,584 | 34,770 | 36,825

177,055 | 145, 562 | 927,799 || 133,818 | 107,745 | 493,023 [} 61,906 | 44,368
180,919 | 149,624 | 964,260 || 165 516 | 107,911 | 545,982 || 66,200 | 46, 265
179,468 | 154,981 | 996, 619 166,666 | 115,795 | 584,721 |} 64,313 | 49, 534
179,044 | 160,007 © 1,006,021 || 173, 701 | 125,582 | 619,829 Il 63,407 | 53,065

38,636 | 16,237 | 12,403 || 12,338 | 21,323 || 41,033 | 39,992 : 34,176
38,622 | 17,078 | 11,980 || 18,313 | 18,417 || 49, 544 | 41,754 ' 42,978
48,928 | 18,397 | 14,576 || 24,208 | 20, 154 | 37,416 | 32,025 | 29, 414
53,152 | 15,356 | 11,144 || 33,923 | 20,800 || 47,182 | 47,941 46,571

ij 167,244 | 120,970 | 641,152 || 45,825 | 50,465

36,708 ° 9,254 | 4,884 || 26,628 | 16,276 1) 46,810 | 38,225

|
178,285 | 151,440 | 1,087,717 | 142,954 | 12,144 | 11,194 i| 29,207 | 19,265 | 39, 451 | 38,620 J 32,391
175,843 | 140,480 | 1,071,835 || 164,357 | 145,665 | 659,855 ] 38,491 | 55,485 | 40,856 | 9,284 | 9,881 | 28,500 | 21,622 || 44,089 | 36,641 | 38,328
146,362 | 114,009 | 1,102,368 || 118,200 | 111,359 | 644,318 || 15,266 | 43, 908 | 36,018 | 4,118 | 6,735 || 21,198 | 18,070 || 36,897 | 38,216 | 37, 103
107,306 | 121,752 | 1, 104, 113 78,303 | 100,883 | 642,793 || 35,591 | 36,119 i I 44,837

t Compiled by the Western Pine Manufacturers’ Association, the actual data being computed to comparative bages through percentages of normal production for the
mills reporting in each period. The normal monthly production covers 54 mills with output of 148,000,000 board feet in the earlier years, gradually reduced to 42 mills
with normal output of 136,800,000 feet in 1925, and is estimated to represent 70 per cent of the output of the western pine territory throughout most of the period owing
to the decrease of the total number of mills in business. Monthly data covering the period 1917-1921 appeared in the April, 1923, issue (No. 20), p. 49.

¢ Actual figures reported by about 20 mills each month to the California White and Sugar Pine Association; the number of mills varies from 13 to 26.

¢ From the Northern Pine Manufacturers’ Association, and includes reports from some 24 mills, both member and nonmember, located chiefly in Minnesota. The
?é;mbeigof mills has gradually declined and from 15 to 17 reported in 1925. Monthly data on production and shipments from 1920 appeared in September, 1922, issue (No.

, p. 48. R

# Compiled by the Northern Hemlock and Hardwood Manufacturers’ Association, representing chiefly Wisconsin and upper Michigan mills, from actual reports of from
60 to 75 mills each month, Yearly averages covering the period 1913-1916 were shown in the August, 1924, issue (No. 36). 'The 1913 monthly averages on which the rela-
tive numbers were based are 37,664,000 and 36,442,000 board feet, respectively, for production and shipments.

s The Culifornia Redwood Association has furnished to the Bureau of the Census the figures on the actual production, shipments, and orders received by 7 identical
mills for each month of 1918, 1919, and 1920. These 7 mills represent 40 per cent of the capacity of all listed mills for these years. For the first 4 months of 1921 reports
were furnished from 10 mills representing 5614 per cent of the capacity of all listed mills. For the remaining months of 1921 reports are available from 11 mills representing
71 per cent of the total listed capacity, and for 1922 to 1924 from 14 mills representing 73 per cent, and beginning with 1925 from 15 mills representing 79 per cent of the total
listed capacity. The actual average monthly production of the 7 reporting mills for 1918 was 14,984,000 feet. On the basis of 40 per cent capacity, the 1918 average monthly
production of all mills is computed as 37,460,000 fect. Regarding this as normal production, there has been computed the probable production of the total redwood capacity
based on the proportion which capacity of the reporting miils bears to the total of all mills. The columns on shipments and orders received represent a similar relation-
ship between the actual reported figures and the total capacity of all mills.
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Table 40.—HARDWOODS

ALL HARDWOODS WALNUT @
| [
Total stocks ! Unsold stocks 1 | Unfilted orders ! i | Lumber Logs !
; A Pro= ! ,
Ship- | New |
duc- i Made
Y¥iowr | Total Total Total om Teomne | teome | Pro- ' Ship- |Stocks| po | 4BE0 | gpg
hard- | Gum Oak hard- | Gum Oak hard- | Gum | QOak puted) | puted)| due- D on taces on
woods woods woods iputed) tion [ments hand [0P35€8 :P::i hand
| | veneer
Thousands of feet, board measure M feet, log measure
192200, 8- ool . 1,807 | 1,927 | 10,214 | 1,400 | 1,327 | 2,087
1923mo. av. [+ 492,159 [+ 145,024 |4 173,012 ||t 392,818 ¢ 111,007 (¢ 143,854 |[* 134,608 |1 47,020 [¢ 39,530 2,538 (2,391 | 8,153 | 2,410 | 2,114 | 3,282

1924 m0. av_{8 555,276 {8 174,425 |5 191,629 |i® 434,137 |5 134,413 :5 150,528 1,3 139,712 {548,029 |5 45,952
1925 mo. av.! 763,233 | 234,023 | 245,086 || 616,003 | 182,308 | 197,030 || 163,465 | 57,645 | 54,063
i

3,520 {3,144 | 11,463 | 2,641 | 2,727 | 3,106
3,830 | 3,477 | 19,282 )} 2,958 | 3,011 | 4,158

May......- 438,779 | 126,326 | 153,324 i 345,317 | 97,711 | 149,343 || 127,373 | 40,283 { 41,522 |
479,079 | 139,601 | 164,430 || 389,352 | 109, 619 | 136, 414 || 127,325 | 42, 144 | 34,699
503,839 | 143,992 | 173, 410 || 406, 550 | 113,458 | 143,391 |i 123,886 | 41,320 | 35,853 I
512,603 | 150,854 | 177,805 }| 408,002 | 118,351 | 144,667 }j 129,831 | 42, 149 | 38,340 |

12,799 12,535 ) 7,355 | 2,647 | 2,384 | 3,395
2,812 12293 7,871 2,524(2,405 {3,638
2,785 1 1,889 | 8,450 { 2,190 | 2,501 | 2, 434
2,200 | 2,097 | 8,553 | 2,316 | 1,905 | 3,332

September_| 507, 794 | 153,490 | 175,383 || 396,997 | 115,661 | 159,325 || 137,720 | 52,393 | 44, 127 joeeeo ool 2,213 | 2,030 | 7,943 | 1,830 | 1,905 | 3, 368
October.| 502,000 | 143,714 | 176,970 || 889,958 | 108, 117 | 149,534 |} 142,079 | 50,799 | 41,319 | .| ...l ... 2,578 ) 2,378 | 8,121 | 2,208 | 2,220 | 3, 441
November | 535,871 | 157,260 | 189,759 [| 413,461 | 114,761 | 133,300 || 154,040 | 60,053 | 43,349 | 3,009 | 2,623 | 8,506 | 2,618 2342|3395

December._ 1 SRR NSRSV NPIDRUOUN SR SO . 2,730 | 2,060 | 9,143 | 2,579 | 2,083 | 4, 426
1924 ;
January___. 2,561 | 3,088 | 8,646 | 2,303 | 2,122 3,634
February- .- 2,702 | 3,568 | 7,819 ] 2,383 | 2,235 | 5,782
March. ___. 3,078 | 3,246 | 7,751 | 2,108 | 2,852 | 3.060
April ... ! 3,704 13,285 | 8,167 | 2,756 | 2,502 | 3,312
May.- ... 2,428 | 9,355 | 3,339 | 2,880 | 3,301
June_.____. - 3751 2,647 | 10,168 | 2,443 | 2,573 | 3, 694
July oo - 424,175 | 134,261 | 132,355 || 325,652 | 102,204 | 121,337 |i 118, 285 41, 044 | 34, 144 \ _______________________ 3,736 | 2,409 | 12,885 | 2,256 { 2,521 | 2,910
August__... 477,002 | 151, 218 | 163,607 || 355,698 | 114,594 | 117,002 || 137,563 . 44,138 | 51, 143 | .. ... ... 3.660 { 2,742 | 13,813 | 2,061 [ 2,344 | 2,419
. |
September_| 546, 242 | 169,421 | 188,042 || 428,003 | 128, 518 | 151, 052 || 132, 838 i 46,633 | 42,733 ________________________ 3,648 | 3,255 | 13,605 | 2,543 | 2,746 | 2, 345
October._._| 563,759 | 174,274 | 193,997 | 455, 080 | 138, 168 | 158, 771 ;| 123,485 ! 41,346 | 39,738 | |- 3,990 | 3,889 | 14,556 | 3,345 | 2,997 | 2,695
November _| 653, 653 | 202, 489 | 222,837 || 516, 247 | 157,123 | 173,532 || 158,179 | 54,135 | 54, 927 S I IV 3,990 | 8,352 | 15,176 | 3,243 | 3,731 | 2,931
December..| 666,825 | 214,889 [ 227, 743 || 524, 142 | 165,871 | 180,474 || 167, 924 : 60,677 § 53,004 f_____ .l .l ... 4,256 | 3,818 | 13,614 | 2,902 | 3,017 | 2, 686
1925 ﬁ

January_...| 663,144 | 214,750 | 225,734 || 529,515 | 169,712 | 180,321 || 159, 337 | 54,927 | 50,743

........................ 4,650 | 4,182 | 16,709 | 3,205 | 3,073 | 3,356
February. .| 689,384 | 219, 501 | 227,670 {| 554, 280 | 176, 546 | 182,678 || 133, 680 ! 49, 569 | 49, 851

4,056 | 3,825 | 17,085 | 3,472 | 3, 208 | 4, 002

March._.._. 733,351 | 228,110 ; 247,669 )i 598,267 | 185,891 | 200, 116 )| 150, 027 J 47,836 | 51,497 4,336 | 3,654 | 17,476 | 3,679 | 3,441 | 4,281

April_.____. 775,221 | 239, 563 | 258,204 || 646,255 | 199,413 | 215,122 || 148,068 . 49,740 | 48, 102 4,017 | 3,341 | 18,232 | 3,862 } 3,465 | 4, 678
|

May....... 775,695 | 241,714 | 251,129 || 633,391 | 194,168 | 206,630 || 157,775 56,749 | 49,957 4,132 | 3,029 | 19,332 | 3,552 | 3,496 : 4,734

June__._._. 796,324 | 241,912 | 253,228 |} 658,998 | 197, 199 | 210,831 || 136,356 | 53, 542 | 47, 226 3,580 { 3,119 | 19,515 | 2,921 | 3,261 | 4,374

July......_. 802,349 | 242,377 | 252, 198 || 653, 174 | 196, 281 | 201,981 || 169, 152 | 52,736 | 57,236 3,873 12,940 | 20,736 | 2,880 | 2,656 | 4,599

August_.... 781,610 | 231,784 | 242,544 |} 635,618 | 184,064 | 194,514 || 171,277 | 58,245 | 56,862 || 72,000 | 86,000 | 01,000 ;] 3,491 | 3,237 | 20,898 | 2,637 | 2,637 | 4,599

September_| 761,818 | 222,577 | 228,742 || 608,554 | 171,838 | 178,850 || 176, 217 | 60,712 | 56,088 || 78,000 | 83,000 | 96,000 |i 3,363 | 3,287 | 20,688 | 2,897 | 2,879 | 4,770
October....| 783,401 | 226,808 | 243,417 || 619,997 | 170,786 | 193,930 || 188,400 | 67,143 | 55,712 || 73,000 | 93,000 | 98,000 |i 3,243 | 3,066 | 20,858 | 1,842 | 2,378 | 3,930
November .| 788, 180 | 225, 087 ; 249, 340 || 613,814 | 168,829 | 195,297 || 207, 361 : 72,354 | 61,572 || 65,000 | 96,000 [107,000 || 2,979 | 3,813 | 20,024 | 2,121 | 2,361 | 4,000
December..| 806,346 | 224,112 ‘ 261,070 || 635,176 | 172,966 | 204,024 || 204,077 : 68,188 63,312 || 68, 000 | 92, 000 | 90,000 ; 4,229 | 3,870 | 19,831 | 2,430 | 3,281 | 2,569

1926
January....
February- -
March.__._.

1 Compiled from reports of the Hardwood Manufacturers’ Institute, covering hardwood mills throughout the country; further details as to sizes, species, and geographical
distribution are given in the regular reports of the institute. The figures are all given as of the end of the month reported (original data being given as of the first of the
fvllowing month). Collection of these data was not undertaken from December, 1923, through June, 1924. From July through October, 1924, the number of production
units reporting on stocks and unfilled orders is considerably less than in the other months, ranging from 116 in July to 157 in October, but in most other months about
200 units reported. A single band mill is considered one unit of production.

2 Data on production, shipments, and new orders are reported by from 100 to 135 units each week to the Hardwood Mnaufacturers’ Institute, the monthly data being
computed by applying the percentages of normal production ealculated by the association for every four or five weeks’ period to an average normal output of these mills
of about 100,000,000 feet per month. These figures thus represent only about two-thirds as many units as the data on stocks and unfilled orders. .

8 Compiled by American Walnut Manufacturers’ Association from reports of identical firms representing from 50 to 60 per cent of the walnut lumber industry.

4 Seven months’ average, May through November, inclusive.

8 Six months’ average, July to December, inclusive.
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Table 41.—WOODEN FURNITURE, PLYWOOD, AND HARDWARE

oo |
® TURE " . NORTHERN
AND CASE, | PIANO BENCHES AND STOOLS? PLYWOOD | HARDWOODSS SOUTHERN CYPRESS ¢
GOOBS1 | i
i
| 5 i b i i i
Shipments I |
, . 'COnfilled i . Pacific;
YEAR AND | gpin. | orders New |Unfilled} | Book-l Ship~ | 'n- ! Coast| ETo | ghip- || Pr®= | gpip- | New |Unfilled
MoxtH ments | end | orders | orders ings 3 | ments!i pook- || AUC [ ments || 48 | ments | orders | orders,
mo. | (valae) | (value) | ¢ 000 Qail;l- ;orders 3! ings * | tion tion end mo.
i i ! i ;‘
| Doilars Number, T . < 6 N ” “
| ollars of pieces hous. of g, {1, of surface Thous. of ft. b. m.
!
1013 0. 8V e oo e 28,318 | 25,390 |
1914 MO, AV e e een 31,034 19,911
wismo.av. ol e 24,755 | 22,067 |
1916 mo. av_ .l e (PSR R R, 25,296 | 26,041
1917mo.av. |l SN IO S 31,061 | 30,105 |
1918 M0, BV . e i e e e e 29,241 | 27,813 |
1919 mo. av_ | ... $158, 311 | $204, 638 | $147,799 |___.._.__ 32,732 ) 33,328 ;

1020 mo. av.__| $40, 266 |$128, 088 135,781 | 169,616 | 146,646 | 12,465
1921 mo. av..] 23,940 | 28,812 74, 969 46, 448 71,067 | 10, 149
1922 mo.av__| 29,883 | 45,005 86, 476 61, 808 84,276 | 13,639
1923 mo. av._.} 37,832 ] 56,317 110, 133 93,673 | 109,750 | 16,510
1924 mo. av__{ 36,950 | 46,287 88, 366 34,767 89,732 ¢ 13,969 |
1925 mo. av..| 45742 52,471 89, 407 26, 057 86,194 | 14,979 |

34,206 | 27,500 |
27,838 | 16,067
26, 500 | 34,204
37,397 | 38,852
33,352 | 28,533 |
32,700 | 20,202 |

30,596 | 52,964 || 67,739 | 56,070 | 00,923 ] 13,839 43,525 | 28,319
56,163 | 52,143 || 103,666 | 57,974 | 101,165 | 14,598 51,876 | 85,592
37,812 | 43,231 || 86,977 | 42,713 | 94,543 | 14,358 51,007 | 34,459 |
34,533 | 34,103 || 76,366 | 33,027 | 84,601 11,918 52,249 | 28,070 |

37,642 | 24,730
35,185 | 25,328 |
27,392 | 22,475

28,781 | 34,042 64,472 16, 575 71,384 | 10,438 !
26,820 ) 31,741 63, 152 232, 360 68,624 | 10,497 |j
29,813 | 46,881 54, 560 18,464 50, 960 8,194 ¢

36,413 | 48,164 || 64,0521 26,080 | 57,1121 9,698 [ o ooo|eceieide s 123,052 26,625 ‘
September...| 44,113 | 54,805 | 115,352 43,266 | 98,000 | 16,818 | ... SR S S 19,732 | 30,286 |
October___... 43,208 | 54,583 || 120,088 | 40,120 | 123,008 | 19,751 714,430 | 32,836
November__.| 381211 57,133 || 109,006 | 39,5281 116,728 | 18,356 15,713 | 26,835 |
December....| 37,024 | 45,502 ] 101,968 | 20,456 | 119,640 | 19,167 26,923 | 25,520 |
1925 !
January___._. 34,775 | 55,813 || 83,483 | 21,496 78,928 | 13,327 47,411 | 29,117 ||
Fobruary....| 35,302) 47,076 SL304| 23,992 | 81688 | 13,588 | 44,804 | 23,013 ||
March__.__.. 42,907 | 45,037 || 83,288 ] 19,592 | 87,344 15810, 47,186 | 95,481
Aprilo_______. 37,15¢ | 36,990 | 70,600 | 16,736 | 73,240 | 12,457 || 3,611} 4,65 | 4,165 | 44,732 | 22,176 |
] . H
May. . ooeenn. 734,135 [ 731,432 ! 68,032 | 10,792 | 64,720 | 11,307 1| 3,678 | 3,080 | 2,256 _______. 41,443 | 20,884 !
June......._. $41,637 | 833,916 || 68,240 | 18,864 | 52,736 | 11,680 || 3,855 | 4,420 { i 41,209 | 26,282
Jaly.. ... £44.700 1653,420 || 68,8881 21,256 | 66,076 | 10,638} 4,457 | 4,124 | 5,008 . | 26,223 | 28 909 || ‘
August____... *53,040 | 963,000 | v9,432 | 26,440 | 7,392 11,863 | 5,014 | 4,179 ] 6,417 5809 | 20.811| 35,640 || 26,572 | 30,007 | 28,403 | 25,020

September. . $62,301 {369,157 {| 121,048 | 40,648 | 105800 | 17,789 | 4,571 | 4,974 6,628 | 7,470 | 15,309 | 20,508 || 27,300 | 27,410 | 20,466 | 25,596
October___.__ 160,852 | 773,625 || 131,920 | 44,440 | 115,024 | 20,963 | 55121 4,832 7,5181 7,496 || 25175 | 30,979 || 27,162 | 27,574 | 31,022 | 30,979
November.__| 756,681 {773,449 || 114,552 | 42,272 | 100,608 | 19,474 | 4,933 | 5214 | 7,657 | 5200 15735 | 35261 || 25101 | 27,106 | 35575 | 37,800
December__..[ 745,518 | 755,809 || 102,032 ] 14,160 | 126,872 | 20,885 || ... .{-o . .l ... 92,008 { 33,269

1926
January.____.
February..._.

+ Combined figures representing average shipments and unfilled orders per firm from reports of 30 identical firms of the National Association of Chair Manufacturers,
from 42 to 55 firms of the Southern Furniture Manufacturers’ Association, and about 100 firms of the National Alliance of Case Goods Association. Data from the National
Association of Chair Manufacturers were discontinued after May, 1925, while those of the National Alliance of Case Goods Associations were not collected from June through
Septernber but on an average per firm basis, the data are still quite comparable.

2 Compiled by the Nutional Association of Piano Bench and Stool Manufacturers from concerns estimated to cover about 80 per cent of this industry. Reports are from
14 firms in July, 1917, gradually decreasing until only 8 firms reported in 1923 and 1924, The figuies are strictly comparable, however, as the 6 firms which ceased reporting
went out of this line of business. Monthly data from 1917 to 1923, appeared in the June, 1924, issue (No. 34), p. 57.

3 Compiled by the Plywood Manufacturers’ Association from reports of 20 members (only 18 members in April), of which 2 or 3 report on shipments only. These data
represent the business of building up vencers inte plywood of from 8 to 8 thicknesses. Details as to kinds of wood and nature of cores are shown in the Association’s report,

4 Compiled by the Puacific Const Manufacturers’ Association from reports of 6 mills.

8 Data from Northern Hemlock end Hardwood Manufacturers’ Association, representing chiefly Wisconsin and upper Michigan mills, These figures represent actual
reports from ANto 75 mills each month. The hardwoods cut are mostly maple, birch, and beech.

8 Computed from weekly reports of the Southern Cypress Manufacturers’ Association, covering from 12 to 18 companies each week and prorated to a normal weekly capac-
ity of 6,258,283 feet, the overlapping weeks in cach monih being also prorated to obtain a monthly figure.

7 Average of two associations only.

8 Average for one association only.

79396°—26——-5
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Table 42.—TOTAL LUMBER AND FLOORING

LUMBER—A! species MAPLE FLOORING OAK FLOORING $
‘ ]%etgil l{ardﬁ2 9tth Composite | |
Produc- ed. Res. Dist.? | prices! Pro- | Ship- | St0¢KS:| Orders Unfilled| P Ship-~ | StoekS: | grgers |Unfilled
. s i P ? | Orders |Unfille ro~ p: rders |Un
i "fngﬁm tion1 (Exports sales | Stocks | Hard=| Soft- duction. ments ;:‘o‘:\‘t)l‘l booked | orders ||duction| ments lenno(}]‘t)l‘;[b(mked orders
’ woods | woods l
Doilars per
Thousands of feet, board measure thousand feet, Thousands of feet, board measure
board measure
! i
'1909-13 mo.
P AU ISR 178,398 4672 | 12,171 4,719 | 6,200

1913mo.av._.| 2,197,334 | 216,037
1914mo.av..| 2,102,537 | 149, 146
1915mo.av..| 2, 086,531 93, 947
1916 mo.av..} 2,262,175 91, 208
1917 mo.av..| 2,141,144 84,971
1918 mo.av..| 1,874,419 85,314

6,009 | 10,544 6,104 7,285
6,877 | 15,877 7,419 7,578
8,804 17,158 9, 525 7, 547
11,470 | 22,480 % 11,4291 16,124
10,446 | 25,652 8,956 | 20,074
5,637 1 25,680 4,781 7,270

1919mo.av..| 2,069,522 | 109, 268 |7$30,995 {7 215,564 |__._..._ [ 10,039 | 11,848 | 15,448 | 14,163 | 38,289 | 10,101 | 11,070 | 14,431 | 11,782 15085
1920mo.av..| 2,059,875 | 120,280 | 16,786 | 203,175 |_....... | $48.98 10, 383 8,259 | 15,963 5,106 | 26,723 | 10,745 7,800 | 25,859 6,343 | 11,324
1921 mo.av..| 1,762,264 | 100,401 | 13,838 | 153,155 . __.... 27. 42 8,378 8,121 1 30,749 8,991 ) 10,193 | 12,411 ] 13,595 | 32,875 ] 14,058 ) 12,003

1922mo. av..| 2,270,551 | 127,743 | 15,496 | 126,744 | $40.33 | 30.79 11,479 | 11,934 | 28,040 | 12,194 | 20,311 | 22,877 | 23,045 23,006 | 22,733 | 33,052
1923mo.av..| 2,495,261 | 146,071 | 14,651 | 127,719 | 46.72 | 33.86 11,734 | 11,805) 21,343 | 11,085 | 26,804 | 30,103 | 28,878 | 33,009 | 28,313 | 44,238
1924mo.av..; 2,418,838 161,500 | 13,403 | 111,606 | 43.11 | 30.95 8, 603 7,865 | 23,880 8,085 | 12,347 | 34,843 | 35306 | 43,773 | 35900 46,562
1925mo.av._.| 2,618,828 | 161,687 ) 17,226 | 112,302} 41.72) 30.71 8,826 8,428 | 26,979 8,360 | 10,117 | 43,167 | 42,825 | 47,104 | 38,494, 52,031

1924 |,
MaY-ceeoann 2,635,982 | 157,769 | 12,954 | 118,035 | 44.67 | 3134 || 8,310 | 6,472| 25248 | 4,760 | 10,736 | 37,760 | 38,185 | 49,706 | 30,853 | 41,164
JUne--omeee 2,410,954 | 138,792 | 15,803 | 116,751 | 42.53 | 20.97 || 7,402 | 7,425 | 25408 | 6,436 | 9,596 | 32,035 | 33,713 | 50,180 | 30,82¢ | 36,003
B 2,237,900 | 156,703 | 16,815 | 114,887 | 42.12| 20.31 (| 7,604 | 7,546 25557 | 7,331 0,074 | 34,057 | 36,814 | 48842 43,080 | 41,842
Augusto.o.. 2,531,675 | 150,904 | 17,350 | 111,822 | 4L.77 ] 29.82 || 7,471 | 8,369 | 23,949 | 9,453 | 10,000 | 35180 | 39,574 | 45136 | 48847 | 50,202

September..| 2,439,220 | 159,613 | 20,999 | 115,453 | 41.90 | 80.27 || 6,682 | 8,374 22,440 | 7,553 | 9,237 | 36,125 38,011 | 42,504 | 33,833 | 45,368
October. ... 2,509,998 | 157,877 | 18,643 | 104,906 | 4219 20.79 [l 7,707 | 7,761 | 23,073 | 6,864 | 8124 | 42,253 | 42,497 | 41,105 34,657 | 36,005
November..| 2,304,835 | 176,055 | 17,525 | 91,541 | 42.50 | 30.21 | 7,046 | 7,284 | 22,931 | 8366 | 8,850 | 87,064 | 35721 | 41,705 | 46,103 | 47,883
December...| 2,153,206 | 160,208 | 9,182 | 96,516 | 42.63 | 30.96 || 10,034 | 6,935 | 25,992 | 10,652 | 12,735 | 36,075 | 34,642 | 43,823 | 30,887 | 53,205

1925

2,462,094 | 150,950 8,128 | 111,707 | 43.49 | 31.44 9, 967 7,523 | 28,214 8,866 | 12,755 | 41,768 | 34,812 | 50,925 | 83,794 | 53,772
2,407,740 | 136,124 8,194 { 116,433 | 44.23 ; 3L.68 8,438 7,604 ; 28,481 7,142 1 12,559 | 38,245 34,904 | 52,804 | 33,339 | 52,626
2,647,420 | 176,935 | 11,334 ; 119,327 | 43.78 | 31.63 8, 640 7,513 | 29,110 5,602 11,225 41,611 | 40,564 | 52,623 | 35,936 46,902
2,662,413 | 183,701 | 17,690 ] 118,088 | 42.92 | 31.41 8,224 7,562 | 29,775 5,573 9,358 | 43,473 | 44,432 ' 51,702} 43,326 ] 47,349

2,682,113 | 160,258 | 21,084 | 115605 | 41.43 | 30.84 7,687 7,399 | 29,165 7,413 8,752 | 41,329 ! 42,104 © 51,254 | 43,372, 50,862
2,745,777 | 183,170 | 24,9061 | 113,577 | 40.94| 29.93 7, 600 8,353 | 28,504 9, 244 9,498 | 41,692 | 43,699 | 53,494 [ 46,003 | 50,002
2,563,211 | 158,369 | 23,621 | 114,837 | 40.22 | 20.83 7,062 1 10,167 | 26,399 | 12,172 | 11,012 | 44,026 48,029 | 45,155 49,904 | 53,740
2,800,999 | 132,089 | 22,545 | 119,294 | 40.16 | 30.15 8,325 | 10,567 | 24,115 | 11,534 | 11,136 | 46,282 | 48,048 | 41,082 | 54,372 | 59,844

2,738,842 | 138,044 | 20,999 | 115,453 | 40.58 | 30.35 9,202 ) 10,704 | 22,750 9,766 9,080 | 45,922 | 45,630 | 38,372 | 39,988 ) 52,729
2,835,311 | 170,376 | 20,978 | 104,722 | 40.54 | 30.35 10,720 9,439 | 23,728 7,916 8,219 | 49,498 | 49,686 { 39,921 | 40,094 | 44,793
November._} 2,476,262 | 148,858 | 17,851 98,345 | 41.67 1 30.59 9, 084 7,445 | 25,072 6, 340 7,820 ) 41,947 | 39,276 | 43,204 | 41,594 | 50,565
December._.| 2,403,748 | 201,369 9,323 | 100,181 | 41.69 | 30.34 9, 984 6,855 | 28,440 8,749 9,076 | 42,206 | 41,816 | 44,715 | 47,300 | 61,103

1926
January.._..
February_..

1 Figures in this column represent the total cut of 10 species of lumber—vellow pine, Douglas fir, hemlock, western pine, redwood, maple, birch, beech, white fir, and
sugar pine—representing over 70 per cent of the total cut of luraber in the United States. Anunual figures for 1913 and 1914 are from actual reports to the U. S. Department
of Agriculture, Forest Service, and from 1915 through 1920 are computed on the basis of actual reports to the Forest Service. Monthly figures for 1920 are obtained by pro-
rating the cut of each species as reported by the associations whose figures are carried en these columns to the Forest Service total. For subsequent months prorating is done
on an approximate average for the years 1917 to 1920,

2 Exports consisting of boards, planks, and scantlings are from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce,

3 Data compiled by the Federal Rescroe Bank of Minneapolis. Stocks represent the inventories of 19 companies retailing lumber through 588 yards in the Ninth Federal
Reserve District; sales represent, the total retail business reported by 21 companies operating 625 yards. Data for 1919 were estimated for a few companies on the basis of the
correlation of reporting cornpanies of 1819 and 1920. Monthly data from 1920 appeared in October, 1923, issue (No. 26), p. 59.

¢« Composite lumber prices compiled from weekly data published in the Lu mber Manujfacturer and Dealer, representing combined weighted averages for the respective
series of lumber, based on quotations on various grades for each species. 'The species are weighted according to annual production of the previous year, the weights chang-
ing about May of each year, when the new production figures are available. 'The softwood index is based upon 7 species: Yellow pine, Douglas fir, North Carolina pine,
white pine, hemlock, spruce, and eypress. The hardwood index is based upon 13 species: Maple, birch, beech, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar,
hickory, and walnut. ~Figures formerly published covered only first week of the month.

s Data on maple flooring (including also birch and beech) are compiled by the Maple Flooring Manufacturers’ Association, said to represent about 70 per cent of the indus-
try. The data for the period 1919~1922 include reports from 20 identical mills; in 1923 an additional mill was included, while 3 mills ceased reporting at the beginning of 1924.
In July, 1925, one other member was added, making a total of 19 reporting. Monthly data from 1920 appeared in July, 1922, issue (No. 11), p. 43.

¢ Compiled by the Oak Flooring Manufacturers’ Association from reports of 25 identical mills, said to represent about 90 per cent of the total oak-flooring industry.
Monthly data from 1812 appeared in May, 1924, issue (No. 33), p. 36.

7 Seven months’ average, June to December, inclusive.
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Table 43.—GLASS, OPTICAL GOODS, AND CHINA PLUMBING FIXTURES

ILLUMINATING || ISHED VITREOUS CHINA PLUMEBING
AND GLASSWARE? | PLATE GLASS CONTAINERS 4 FIXTURES 5
MOUNT- GLASS?
INGS:!
l Un-
YEAR AND MOKTH Aectual -
Sales | Une | Ship- Pro-~ Net Pro~ N filled | Stocks, Net " Unfilled
bilted | filled ogeetrs | Bue. |ments| due- || orders | due- El];:ft's orders,| end || orders glég)t—s orders, esntgcﬂl:s‘;
(valuce) ‘ orders | | tion billed tion |[received: tion . end mo. received end mo. *
| ! mo.
I i o I
Relative to 1919 Per cent of capacity 'ggo}]ts Theusands of gross Number of pieces
1919 monthly av._| 100 100
1920 menthly av__. 104 114
1921 monthly av___ 73 51
1922 monthly av___ 82 41
1923 monthly av___ 119 83
1924 monthly av.__ 97 43
1925 monthly av._.| 891 £34
i
1924 i
January. .._....... 125 83 41.5 515 41.8
February.__.._..._. 128 kel 46.0 52.2 45.3
March_._____..._. 139 58 50.5 54.6 44. 6
115 46 43.7 58.1 30.7
May ..o oicaaes 90 32 39.9 39.9 38.1
June_ ... 82 23 40.1 35.4 36.0
July.... 45 25 33.6 25.1 20.0
August oo 70 30 38.1 28.4 37.8
September.__._____ 85 43 48.7 37.7 44.3
October____ - 110 43 45.8 45.7 48.3
November. . - 87 38 43.5 51.0 45.5
December......... 87 20 42.2 43.6 39.5
1925
Jabuary_ ... 80 27 38.9 38.7 39.4
February. ......... 90 35 50.0 52.0 45.1
March.....ccooaon 97 42 510 55.5 48.7
April ... 96 39 43.0 38.7 41.9
i
|
MEY.cmmaceacn) 93 34 45.5| 40.2| 43.6 9,812 |l RS AU | AU JR R A,
June. .. .oilo- 102 30 49.2 48 4 46.8 9, 885 | SR NOUIUR | EPRISUIRN U AN HURRRN
July ol 81 29 36.1 7.9 34.3 9,928 || 199, 909 266, 987 514, 062 303, 271
August ............................ [ S 40. 6 40.8 ) 10,328 ' 207, 977 277, 822 444, 217 308, 105
: |
September ........................ 45. 9 50.1 47.8 10,297 (| 2,202 1, 760 1,916 6,783 4,107 191, 831 243, 515 392, 533 323,023
October_ - .| aoa s 50. 6 510 51.9 10,714 |} 2,312 2,032 1, 865 7,245 4, 521 221, 906 246, 596 367, 843 369, 022
November._ . - 47.3 46.1 47.3 1 9,889 || 2,378 1,922 1, 570 8,400 4,926 298, 108 196, 590 469, 361 422,373
December. . .ccoeesmaccmcalocmanace l 37.6 48.1 44. 4 1 9,506 | 2052 2, 001 1,428 8,794 5, 536 275,710 236, 763 508, 308 439,830 |
1926 |
January.-........ :
February.
March_ .. _______..
April. ...
May .o
June..............

¢t Data from the Optical Manufacturers’ Association, representlng about 60 per cent of the industry. The figures were discontinued after July, 1925. Yearly figures
from 1913 to 1918 appeared in August, 1925, issue (No 48) p. 6

2 Pata from reports of from 9 to 11 firms to the ]llummatmy "Glassware Guild, estimated to represent from 70 to 75 per cent of the capacity of the industry, with capac-
ity ranging from 4,560 to 7,000 turns per month. A turn is a four-hour working period for one shop. The association reports give details by classes of shades, reflectors,
bowls, and globes in number of turns.

3 Corapiled by Plate Glass Manufacturers of America, corprising practically the entire industry. Monthly data for 1923 appeared in January, 1926, issue (No. 53),

PN

4 Data from the Glass Container Association, covering 41 manufacturers of glass containers of wkick 1 firm is missing in September. Details by classes are shown in
the association’s report.

° Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of 35 manufacturers, covering almost all firms making vitreous chinaware which in
regular practice is connected with a drainage system. The figures represent A grade or regular selection. Details by classes are given on press releases, showing also B
grade or culls, the classification including siphon jets, washdowns, reverse traps, lowdown tanks, lavatories, and miscellaneous. Net orders received comprise total new
orders less cancellations, while stocks show amount of finished glost fixtures on hand at the end of the month.

6 Fight months’ average, May to December, inclusive.

7 Six months’ average, July to December, inclusive.

§ Seven months’ average, January to July, inclusive.

¢ Four months’ average, September to December, inclusive,
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Table 44.—BUILDING BRICK, TILE AND TERRA COTTA

COMMON BRICK! FLOOR AND WALL TILE:? ARCHI- B 4
L, TRECTURAL FACE BRICK
Stocks, end of A CorTs P
0CKS, end ¢ ® . Average i
% month Whole Shipments priccs | BOOKINGS® | = | , -
e . sale || Pro= Stocks, 12 | 2 |stks, | filea
YEAR AND g Ship- | Unfilled] S2€ | 2007 end |8, | o9 1218 D ordons.
MoxTH 23 lg al. Un- ments | orders pi'ed,’ tion |Quan-| .. Ofth 5% 2% || Quan-| = 2 | e i ogncz{s,]
E UFReC | hburned N. Y. tity | Value mon £ =g | tty | Valne E £ ! mo. |
K OF Bk | e | m ;
Dolls
Num- amde of b . Thous. of Thous. [ Thous. | Dolls. per || Short | Thous. ok
ber Thousands of brick thrz)(ﬁs. sq. ft. of dolls. of sq. ft. sq. ft. tons ;ofdolls. 3 Thousands of brick
1919 mo. avo e B15.96 |1ecaccenn]ommmcemefemcmaoma|eemmc e emme ] e 5, 252 $652
1920 mo. avo.._.{ . ... ve- 2185 oo e 5, 629 895
1921 mo. av.___. 57 | 251,949 129,573 7 15.25 il 5,930 743
1922 mo. av_.... 23| 187,856 231,063 | 17.36 10,524 1 1,163
1923 mo, av._... 20 | 224,962 344,580 | 19.81 10, 536 1,348
1924 mo. av____. 20 1 275,946 281,735 17.04 11,937 | 1,288
1925 mo. av.._.. 17 | 279,504 281,917 | 1470 [foe oo ccc | nccncfemam e femmm e 13,980 | 1,686
1923
September__.__. 20 307,633 | 143,641 | ... ... 356,429 | 20.00 8,604 | 1,057 713] 638§ 1,348} 1,064
October..... 4 26 306,922 | 129,310 {_ ... ... 293,177 | 19.00 9,112 | 1,029 © 7551 731} 1,409 1,039
November...... 391 334,381 | 80,643 | 132,538 | 276,124 | 18.00 10,233 | 1,143 : 656 | 545 1,451 899
December...... 30| 313,696 | 55,646 | 66,199 | 266,914 | 19.00 12,990 | 1,385 ‘,: 595 | 377 | 1,662 755

45| 306,503 | 38,340 | 45,762 | 272,403 | 20.00 || 4,712 ] 3,637 | 1,107 6,510 | .24| .40 16,779 | 1,623 | 454 326] 1,716 | 888
26 | 282,813 1 39,695 | 104,663 | 286,219 | 20,00 4,689 | 3,500) 1,087 | 70221 .2a| .40 13,907| 1,533 ] 470 384! 1,753 | 1,040
15] 250,118 | 46,226 | 142,107 ] 335,02 | 20.00 ]| 4983 | 3,061 ] 1,182 | 7,605] .28 | .40 12,462 1,374 1| 574 09| 1,657 1,145

8| 238,703 | 58,972 | 169,855 | 382,778 20.00 | 4,447 | 4,064] 1,301 | 7,845 .24 .40l 13,578 | 1,628 es0)| 777! 1,678 1,264

6 223,458 | 70,802 | 163,208 | 394,156 | 20.60 || 3,945 | 3,514 | 1,216 | 7,846 .24{ .40 | 10,656 | 1,288 || s05| 837] 1,473 1,104
71 258,474 72,725 | 158,753 | 366,008 | 20.00 | 3,803 | 3,777 | 1,324 7,834 .2a1 .40 11,203 1,187 742| TI0| L, 448 { 1,109
2| 231,182 | 86,722 | 149,622 | 314,588 | 16.00 || £200| 3,635| 1,200 | 7,616 | .24 .40| 14,339 1,544 75| 697 1,510 919
13| 261,800 ] 68138 120,777 | 256,017 | 12.50 || 3,862 | 3,913 1,322 | 7,308 .24) .40l s8995| o131l 7a3| 214| 1,503] 036

22| 272,172 | 61,150 | 111,846\ 226,520 § 14.00 4,000, 3,770} 1,308 7,533
18| 312,061} 44,543 | 135,806 | 186,977 | 14.00 || 4,404 @ 4,047 1,462} 7,821

.40 11,471 | 1,184 692 | 722 | 1,457 808
. 9, 526 954 745 | 692 1,475 781
.40 10,374 | 1,106 664 | 555 1,433 716

September.
October._._.

XLy
5

November.._... 24| 319,585 | 49,596 | 126,945 | 179,225 | 13.50 || 3,882 | 3,280 | 1,170 | 7,910

December.__.__. 48 | 354,477} 51,162 | 118,759 | 202,906 | 13.50 || 3,859 ; 3,042 ] 1,134 | 8,964 .40 9,861 | 1,022 639 | 3661 1,803 644
1925

January_..._... 31 279,862 23,951 04,185 | 201,479 | 14.50 {j 3,606 | 3,031 ) 1,085 9,090 .24 .40 12,809 | 1,434 | 548 | 283} 1,801 728
February....... 26 | 305,831 | 34,801 110,790 | 247,176 | 14.50 || 3,708 [ 3,270 | 1,162 9,358 | .24| .40 11,429 7 1,306 508 1 436 | 2,068 949
March._.._._... 16 | 287,800 | 43,446 | 170,697 | 329,673 | 13.50 | 4,014 | 3,891 | 1,357 | 9,506 .24 .40 14,849 | 1,675 670 | 7321 2,034 1,091
April.i.o...__. 61 281,858 1 71,266 | 206,551 | 339,620 13.50| 3,859 4,260 1,503 9,076 | .24 .40 17,875 | 2,073 777 902 1,769 1,140
91 239,380 67,480 | 180,851 | 333,967 | 15.00 1 4,162 4,315) 1,544 | 8308} .24} .40 10,376 | 1,287 883 | 890 | 1,688 | 1,200
51 225451 82,087 { 173,215 | 326,226 { 15.50 || 4,408 | 4,526 | 1,625 7,389 .24 .40 14,964 1 1,806 || 817 | 8751 1,589 | 1,153
121 227,306 | 92,267 | 180,407 | 292,775 | 15.50 | 4,508 { 4,839 1,725 | 7,194 | .24 .40 10,774 { 1,392 8371 822 1,503 | 1,007
7] 265897 | 89,608 | 159,309 | 301,913 | 1537 || 4,809 | 4,87 | 1,788 6,624 .24| .40 15,451 { 2,002 || 812 733 | 1,477 802
September...... 12§ 338,857 | 104,066 | 171,830 | 252,511 | 14,75 5,092 | 5178 | 1,892 | 6,617 .24| .40 18,550 | 2,156 723 | 681 1,522 629
October. ... 18| 306,588 | 86,164 | 172,542 | 262,534 | 1475 5313 5470 2,029 6,542 .24 .40 12,341 ] 1,607 823 | 651 | 1,603 903
November..._.. 21| 279,188 | 64,000 | 144,127 | 239,636 ! 14.75| 5,619 | 5,040 | 1,761 ) 6,530 | .24 .40 13,864 | 1,696 6331 504f 1,713 835
December_.____ 43 { 316,023 | 62,947 | 137,788 | 253,499 | 1475 | oL feenas 14,483 ] 1,794 640 | 409 [ 1,978 770

1926

1 Data, except prices, compiled by the Common Brick Manufacturers’ Association of Americe from reports of about 100 concerns representing about 30 per cent of the
total output of common brick. It should be noticed that the number of plants shut down increases considerably in the winter, owing to seasonal shutdowns in the maore
northern localities. Details by districts are given in the association’s reports. Monthly data from 1921 appeared in May, 1925, issue (No. 45), p. 27,

1 Compiled by the U. 8. Department of Commerce, Rureay of the Census, from data reported by 37 concerns who produced about 80 per cent of the total production of
floor and wall tile in 1923, including the entire membership of the Associated Tile Manufacturers. Details by grades and kinds are issued each month in mimeograph form.

3 Bookings of architectural terra cotta are compiled by the U, 8. Department of Commerce, Bureau of the Census, from the reports of 27 manufacturers who produced
over 95 per cent of the toial architectural terra cotta made in 1922. Values exclude freight, cartage, duty, and setting charges. Monthly data from 1919 are given in the
October, 1924, issue (No. 38), p. 52. Details by districts are given in the press releases. ) L .

4+ Data compiled by American Face Brick Association, representing averages per plant in order to allow for the variation in number of firms reporting. About 70 firms
usually report.  Monthly data from 1922 appeared in January, 1926, issue (No. 53), p. 22. - . ) )

5 Wholesale prices are monthly averages from U. S. Department, of Labor Bureau of Labor Statistics, yearly price averages from 1913 to 1918 appeared in the November,
1924, issue (No. 39), p. 101.

6 Cerangxic mos)éilc) prices relate to 3 -inch square, selected, white; and white wall tile prices relate to bright glazed, 6 by 3 inches, standard. The prices are weighted
by the shipments of ceramic mosaic and white wall tile, respectively, of each firtn reporting on these items.

7 Eleven months’ average, February to December, inclusive.
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Table 45.—CEMENT, HIGHWAYS, AND PAVING BRICK

PORTLAND CEMENT CONCRETE || FEDERAL AID PAVING BRICK ¢
PAVEMENTS| HIGHWAYS
CON- UNDER CON-
TRACTED STRUCTION Per-
FOR 2 (end of onth)? Unfilled | cent
orders, |ofca-

Wholesale
price, net,
without bags

Pro- | Ship- | Stocks, Pro- | Ship- | St0CKS: | gpgepg | Can-

YEAR AND MONTH |qyetion| ments &‘;‘;g{‘ Chi- [Lehigh Bsti- | pro. duction| ments f;‘o(}l% received gie(l)l;; I(;.lx:)a:l g; pacity
cago Val_ley Total | Roads || mated tali ce (No. 1
dist. | mifls cost H
No 2
Tlhousands of barrels Per barrel Thous.of sq.yds. (;If‘%%?lss Miles Thousands of brick, No. 1 quality brick)
1913 monthlyav...| 7,675 7,361 1 11,220 | $1.011 | $0.89
1914 monthly av___} 7,353 7,203 | 12,773 .89 .89
1915 monthly av._. 7,146 7,219 1 11,312 .95 .79
1916 monthly av___| 7,589 7,852 | 11,054 1.19 1.03
1917 monthlyav...} 7,721 7,642 | 11,080 1.53 1. 40
1918 monthly av___ 5,891 5, 894 9,386 1.67 ) W | TSN (RN | SR NSRRI | SOV (HPUPTICIDUN AURUUPN SOOI SUUUPN APIUU PPN S
1919 monthlyav___| 6,700 7,167 9, 809 1. 66 1.74 4,455 | 53,435 [l o e el
1920 monthly av.__| 8,308 7,999 7,278 1.80 05 3,264 | 2,454
1921 monthly av___| §191 7,921 1 10,161 1.54 85 4,686 | 3,662 ||.. -
1922 monthly av._. 9, 489 9,714 9, 572 1.61 73 6,505 | 4,863 [ - -

1023 monthlyav___| 11,448 | 11,324 9,253 172
1924 monthly av._.} 12,405 | 12,146, 13,178 1,74
1925 monthly av___| 13,442 | 13,060 | 16,048 1.73

88 6,580 | 4,245 || $274,024 | 14,529 || 631,495 | 27,123 | 778,929 | 624,699 {62,207 | 786,763 | 680
75 7,679 | 4,842 |1 301,883 | 14,633 || 24,620 | 20,957 | 99,5838 | 21,485 957 71,1156 70
75 8,681 | 5,328 || 280,959 | 12,184 27,793 | 21,279 | 116,390 | 22,616 | 1,258 63, 710 74

M EN

8,788 5,210 | 14,155 1.72
8, 588 5,033 | 15,815 175
10,370 8,905 | 18,189 1.75
11,726 1 12,771 17,150 1.75

ot
-1
ot

4,013 | 2,613 274,173 | 13,923 19, 6564 9,491 | 91,737 6,834 | 1,164 51,419 46
7 4,562 | 3,421 76,663 | 13,800 19, 571 6,442 1 102,498 | 11,136 110 55, 482 50
8,000 | 5,798 277,802 | 13,767 21,656 | 10,980 | 117,451 | 83,739 88 78,347 50
75 11 10,196 | 7,004 236, 814 | 13,020 22,750 | 15,827 | 122,123 | 20,847 665 83,184 57

il el al
-~
B

13,777 | 14,551 | 16,403 175
13,538 | 15,036 | 14,903 L75
14,029 | 16,614 | 12,319 1.75
15,128 | 16,855 | 10,666 175

751 12,500 | 8,527 302,683 | 14,558 26,569 | 24,507 | 122,303 | 46,147 444 | 100,242 69
8,648 | 4,939 325,181 1 15,350 24,998 | 27,786 | 111,637 | 23,240 | 1,304 99, 314 68
75 [| 10,025 | 6,214 333,979 | 15,704 31,452 | 31,300 | 110,286 | 28,747 | 2,855 92, 237 81
75 || 10,286 | 6,010 337,398 | 15,694 26,560 | 32,400 | 97,407 | 21,454 594 76, 867 4

el
=1

14,519 | 16,827 8,404 1.756 1751 6,839 3,818 | 344,905 | 15,712 || 25833 | 31,563 86,875 27,070 | 1,536 74, 089 88
October___._._.._..| 14,820 | 17,160 6,073 1.75 L1751 6,806 3,211 333,121 | 15,5638 || 26,204 | 29,142 73,604 | 16,535 924 59, 496 o1
November......... 13,141 | 10,289 8,928 175 1L.75 ] 3,000 | 1,891 311,178 | 14,390 || 27,078 | 22,833 7 73,846 | 10,839 | 1,620 45, 840 89
Decemmber.. ... 10,435 5,506 ¢ 14,123 1.68 L7514 6958 ] 4,661 || 285460 | 13,287 23, 000 9,207 | 85,283 | 11,235 176 44,059 75
1
1925
January - caceeeonns &, 856 5,162 | 17,656 1.74 L7514 4,513 3,474 )| 269,757 | 12,759 || 25,266 4,198 | 111, 666 8,751 40 51,572 62
Februal¥aoo... 8,255 6,015 | 19,689 1.75 1751 5,047 ) 3,787 I 261,132 | 12,344 j| 20,841 5,613 | 117,776 6, 932 21 49, 692 €2
11,034 | 10,279 | 20,469 1.75 L7514 8,502 5772 ) 264,625 | 12,3%0 |1 27,404 | 12,271 | 135,435 | 23,188 712 64, 091 78
13,807 | 14,304 | 19,877 175 175 || 17,363 | 12,463 {| 261,712 | 12,231 |l 28,444 | 18,738 | 139,223 | 21,021 | 1,627 68, 636 81
15,503 | 16,735 ; 18,440 1.75 17511 12,286 | 7,724 || 280,358 { 12,583 {; 32,177 | 25,690 | 131,689 | 41,301 ; 1,969 82,101 &6
15,387 | 17,501 | 16,409 L75 1.75 4| 10,222 | 5,981 284,483 [ 12,536 || 30,7311 31,473 | 126,038 { 31,125 | 1,014 82,239 2
15,641 | 18,131 | 13,896 1.75 175 12,044 | 6,362 || 284,609 12,276 | 30,635 | 34,317 | 117,543 | 29,270 | 1,855 75,389 79
August...._.__._. 16,419 | 18,383 | 11,952 1.75 1.75| 9,594 6,368 || 278,662 | 11,837 || 34,098 | 35,638 | 116,123 { 33,209 | 1,132 77,662 81
September. . ..... 15,039 | 17,711 | 10,247 175 175 9,730 | 4,087 || 291,549 | 12,186 || 30,0721 29,773 | 104,286 | 31,925 | 2,362 63,702 78
October.__. 15, 992 15, 309 10,979 170 1.75 6,135 3,711 292, 662 12, 188 28, 935 28,482 | 99, 567 19, 021 3,262 51,161 74
November. 13,656 | 10,187 | 14,534 1.65 1.75 1| 3,488 | 1,718 || 343,997 | 11,935 23,611 | 17,869 | 101,915 | 17,746 364 50, 669 60
December.....___. 10, 863 6,914 | 18,429 1.65 L7561 52441 2,491 257,958 | 10,838 11 21,302 ) 10,788 | u5, 427 9,916 738 486, 608 64
1926
REEROTCE:Y " ZUIUIY SRR DU SEU RO SRR BUUUPROR | FSUURURPUUPN SUPUPRURRPR | SUSROERUTURURL SAURROOIRRUIUR I SUPRORR PR (RURPRRUE FUPURUEPUPRUEY DRRRURRUN: PRPUCIIPRSS FEURUUROUUI DIPUPR
February.... -

May._ ... ———

1 Data on Portland cement, presenting complete reports of manufacturers, are from the U. 8. Department of Comimnerce, Bureau of Mines, except prices, which are averages
of weekly prices reported by the U. 8. Department of Labor, Bureau of Lebor Statistics. The cement industry is highly seasonal and its figures should be compared with
corresponding months of previous years rather than with other months of the current year. Detailed data by months back to 1915, with an 8-year average for each month
‘(NY\II]iChZSC)nn h§4use<l for seasonal comparisons, will be found in the September, 1923, issue (No. 25), p. 47. Monthly price data from 1913 appeared i December, 1923, issue

No. 28), p. 54.
. 2 Cron(;(rlete pagiements contracted for throughout the United States are from the Portland Cement Association, Highway Bureaw. The total contacts include streets and
alleys besides roads.
Data on amount of Federal ald highways under construction at the end of month specified are compiled by the U. 8. Department of Agriculture, Bureaw of Public Roads,
and include all kinds of improved roads built with Federal aid,

4 Compiled from reports of the Paving Brick Manufacturers’ Association, covering fromn 24 to 29 companies cach month, stated to represent from 66 to 71 per cent of the
industry; further details as to size, quality, and geographical distribution may he gbtained from the regular reports of the association.

5 Of the numerical 1919 monthly average, 3,221,000 yards was actually reported. The remainder is the prorated portion of a total of 3,338,309 yards for the last year of
pavement less than 6 inches thick not allocated by class of pavement. This has been prorated to roads on the hasis of the roads’ share of allocated contracts.

¢ Nine months’ average April to December, inclusive.

7 Ten months’ average, March to December, inclusive.
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Table 46.—METHANOL AND ETHYL ALCOHOL

METHANOL! ETHYL ALCOHOL?®

Crude, for refining Refined

With- | Ware-

Stocks, refineries, |i Produced Stocks, end of drawn | house

YEAR AND MoONTH Consumed end of month 1 of month Prgggc- for | stocks,
Pur- denatur-| end of
chased ization | month
United United . United United .
States Canada States Canada States Canada States Canada
Gallons Thousands of gallons
1913 monthly average oo ool e e et e 36, 581 31,413 | 43,014
1914 monthly average . ...._._ 36,573 31,484 | 42,495

1915 monthly average_ 36,758 32,118 | 42,500
1916 monthly average. . 315,232 37,044 | 42602
1917 monthly average. . 317,632 37,814 { 43,0657
1918 monthly average....___. 312,532 37,554 | 414,719
1919 rnonthly average. -« .o |. oo fem oo e oo e e 38,180 35,033 | 46,403

1920 monthly average. .. ...
1921 monthly average.- -
1922 monthly average........
1923 monthly average_.__..__
1924 monthly average. . e -
1925 monthly average . ... i 6514,506 | 824,202

59,485 54,398 | 54,466
6,119 3,864 7,040
8,137 6,876 5,074

11,234 9, 527 4,754
12,201 10, 965 3,980

13,819 | 12,478 | 1,015
11,301 8,522 | 3, 564
10,054 7,455 | 4,833

8,788 6,357 | 6,235

8,891 6,758 | 7,214
7,812 7,607 1 6,035
9,254 9,021 | 4,614

114,020 | 11,130 | 3,481

13,118 12,012 3,632
15, 962 14,515 2,881

November... 16, 452 16,211 1,975

December...-... 19, 930 19, 423 1,350
1925

January--... 16,323 13, 690 1,932

February.--- 13,120 9,722 4,037

March___._.._ R - PR 12, 592 9, 682 5, 010

April 430,372 1,785,550 | 65,643 474,701 36,680 | 717,853 68, 477 12, 096 10,168 | 5,983

390, 831 1,869, 327 58, 648 416, 227 27, 965 715, 106 50, 344 12,718 9,971 7,831
336, 740 1,461, 989 55,475 375, 040 16,793 669, 861 51, 551 13, 457 11,526 9,038
395,832 645, 480 22,941 1,543,375 42,944 394, 207 22, 000 554,261 | * 52,459 13,143 16, 240 6, 968
435,423 621,670 | None, 1,465, 549 42,077 525,683 | None, 575,492 32, 007 18, 550 16,823 7,831

454, 391 619, 182 22,1828 1,362, 185 19, 839 509, 185 286, 868 526,176 40,129 19, 859 18, 021 8,913
681, 985 905, 952 12, 200 1,064, 365 386, 606 671, 808 11, 500 515,617 32,443 21, 541 21, 624 7,411
597, 836 809, 507 40, 895 856, 7561 33,186 655, 541 39, 200 495, 492 40, 846 21, 235 20, 680 6,636
596, 693 771,827 47,391 792, 357 15,300 608, 152 45, 555 557, 812 54,915

t Compiled from individual reports of all methanol-refining plants in the United States and Canada by the U. S. Department of Commerce, Burcau of the Census, the
following grades of methanol being included: 95 per cent refined, 97 per cent refined, pure, C. P. and denaturing grade methanol. ~ The amounts of crude methanol pur-
chased by refiners are less than consumption of crude in refineries because many refiners hive their own crude plants and thus do not have to purchase crude methanol.
Canadian refineries all have their own supplies of crude and so no purchase column is shown for Canada.

2 Statistics of ethyl alcohol, compiled by the U. S. T'reasury Department, Bureau of Internal Revenue, comprise all 160° proof alcohol produced in the United States.
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing,
beginning nglith 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used
and is taxable.

3 Fiseal year beginning July 1 of year indicated.

4 Stocks on June 30 of year indicated.

8 Eight months’ average, May to December, inclusive.

¢ Nine months’ average, April to December, inclusive.
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Table 47.—WOOD DISTILLATION!

ACETATE OF LIME METHANOL (CRUDE) WwWOooD

l DAILY CAPACITY
P Stocks, | $o%! P Stock $.50 @ Stoeks, | Re
ro= : Stocks, ro- ocks, K ar- ocks -
~ | Ship~ 2l Ex- (T2 - Ship~ ? Ex- <8 - 2 - ut-
YEAR AND MONTH (tli‘:)g ments ell’.;lo?f ports ? ; %E ‘il:ilil)f! ments e':go?f ports ? ;%’E ,;ge':l e'l’]‘lio?f Total pi‘l’]r; down
. Dolls. Dolls
Thousands of pounds per Gallons per Cords
| cwt, gal
l 1
1920 monthly average.| 12,421 {__._____j...__..._ 1,942 ] $2.78 652,021 |.__.__.... locmmemmmmee 58,589 | $2.56 78,580 | 829,227 5,629 | 4,083 | 626
1921 monthly average.| 4,885 | ________|[ __._.__. 1,520 | 1.87 824,504 | ..o leeee__oo 34,343 . 80 34,177 | 826, 847 5448 | 4,585 (2,771

1922 monthly average.| 10,445 | 13,683 | 35,836 | 2,300 | 2,26 567,400 | 635,563 | 2,749,407 | 105,860 | 1.64 || 64,286 | 942,884 || 5,391 | 5,217 |1,890
1923 monthly average.| 13,700 | 13,424 [ 14,260 | 1,820 [ 3.84 716,144 | 666,718 | 8,494,877 | 100,585| 1.06 || 80,787 | 794,744 | 5,339 | 5,171 |1,183
1924 monthly average.| 10,751 9,819 | 23,537 1,926 | 3.27 | 574,799 591,531 | 2,110,722 53, 386 .76 61,577 | 715,690 || 4,687 | 4,038 | 681
1925 monthly average.| 12,749 | 12,493 | 22,162 | 1,837 | 290 | 628732 | 652,849 | 1,611,620 34,015 .61 66,377 | 622,608 || 4,719 | 4,272 759

1923

15,721 | 16,261 | 14,143 | 1,574 | 3.50 i 893,413 | 806,339 | 2,000,039 ! 142,361 | 1.13| 98,470 | 813,499 5334 | 5091 907
13,470 | 13,635 | 14,499 | 1,553 | 3.50 || 730,590 | 667,929 | 2,044,429 | 190,280 | 1.13 ;| 81,912 ] 796, 541 5,334 | 5123 | 936
14,960 | 16,490 | 12,002 | 1,962} 3.50 || 791,457 | €89,028 | 2,133,098 i 181,497 | 113 87,514 765045 | 5,334 | 5135 (1,120
13,608 | 14,870 | 11,893 , 4,449 | 3.63 713,643 | 684,261 | 2,194,789 81,085 | 113 || 82,040 | 749,363 5,334 | 5,135 909

14,823 | 17,938 9,007 | 2,491 | 4.00 ) 798,369 | 566,870 | 2,420,617 { 109,541 | 113 | 90,509 | 760,123 5,329 | 5,130 |1,024
14,439 { 13,995 9,756 | 3,019 | 4.00 |l 736,806 | 629,250 2,526,412 85,083 | 1.13 || 85864 782,579 | 5,329 | 5190 (1,188
13,180 | 13, 145 9,767 | 2,046 | 4.00 || 612,955 | 514,279 | 2,669,895 63,868 | 1.13 78,244 | 796,413 5,320 1 5,190 1,311
12, 960 7,724 14,624 626 | 4.00 || 654,822 48i,111| 2,866,218 70,226 | 1.13 |} 75280 | 796,794 5,349 1 5,210 |1,451
September__.________ 11,675 8,227 | 18,034 223 | 4.00 | 574,124 | 526,623 | 2,902,923 77,351 L991h 65,722 799,988 | 5333 | 5,194 (1,367
October .. ..ooonoo 12,973 | 12,628 | 18,549 336 | 4.00 || 666,364 | 732,390 | 2,851,038 49,184 L9341 74,130 | 822,502 || 5,356 | 5,217 |1,260
November_____._____ 14,685 | 14,034 | 19,249 | 1,424 | 4.00 || 756,746 | 839,362 2,726, 866 76,023 .88 11 82,080 816,300 5,35 | 5,217 1,130
December......_._... 11,814 | 12,144 | 18,800 | 1,348 | 4.00 | 624,433 | 753,166 | 2,592,298 80, 535 .88 11 67,669 | 837,783 5856 | 5,217 1,504
1924
January.............. 13,420 9,022 | 23,402 326 | 4.00 705,747 | 642,812 | 2,632,633 73,768 .88 78,892 | 786,174 || 4,633 | 4,513 | 630
February... .. ...... 13,173 8,548 | 27,623 | 1,119 | 4.00 || 690,403 | 681,057 | 2,738,308 | 120,489 .88 (| 73,541 814,806 || 4,633 | 4,405 408
March 14,107 9,028 { 32,370 | 1,622 3.88 741,505 | 617,949 | 2,749,818 26, 231 .88 78,661 | 815,824 | 4,633 | 4,513 382

12,650 | 12,460 | 30,535 | 1,421 | 3.38 698,126 | 626,837 | 2,656,211 32, 188 .88 74,506 | 849,991 4,633 | 4,378 1 468

11, 539 8,561 | 33,986 | 3,240 | 3.00 | 623,107 659,564 | 2,615, 144 60, 651 L75 || 67,841 | 866,518 || 4,609 | 4,339 | 698
9, 396 9,261 | 32,291 | 3,184 | 3.00 | 492,902 | 472,285 | 2,368, 760 51,125 .74 53,504 | 821,242 || 4,609 | 4,156 1,199
7,714 7,056 | 23,757 | 3,196 | 3.00 |} 408,132} 448,022 ] 1,873,932 50, 462 .65 46,536 | 623,940 || 4,609 | 3,580 | 926
8,112 11,101 | 19,764 728 | 3.00 || 444,612 | 525,756 | 1,797,729 77, 547 .68 || 47,198 | 663,715 || 4,609 | 3,544 | 969

September_.______.._ 8,449 | 10,025 18,070 | 2,462 : 3.00 || 464,702 | 578,381 | 1,656,499 19, 747 .68 || 49,850 | 645956 || 4,819 3,724 | 926

October_._...___..... 9,803 | 12,047 | 15259 | 1,367 | 3.00 || 539,333 | 621,412 1,551,678 50, 901 .69 57,624 | 633,428 || 4,819 | 3,784 | 709

November__.__..___. 10,327 | 11,698 | 11,800 | 3,512 | 3,00 || 562,828 627,586 | 1,372,786 42,218 .68 || 55011 | 538,798 || 4,819 | 3,712 581

December.....__...... 10,317 9,026 | 13,499 980 | 3.00 526,192 | 596,706 | 1,315,166 35,310 .68 55,585 | 527,802 | 4,819 | 3,712! 275
1925

January______.__. .| 13,081 | 10,248 | 21,233 | 1,995 3.00 || 648,709 | 654,369 | 1,459,231 56, 760 .68 1 71,130 | 629,784 || 4,807 | 4,280 | 339

February.__________.} 11,906 | 10,126 | 23,072 999 | 3.00 || 615306 | 594,191 | 1,520,487 39,625 .68 62,880 | 627,045 4,807 | 4,280 363
12,827 | 11,416 | 25,149 | 1,008 ; 3.00 || 663,665 582,665 | 1,870,472 63,343 .68 68,848 | 672,600 4,807 | 4,488 | 381

12,835 9,443 | 27,891 ; 1,639 | 3.00 | 663,269 | 587,796 1,792,210 34, 321 .68 68,567 { 680,703 || 4,807 | 4,488 | 591

12,802 | 13,335 | 27,406 | 1,815 2.88 655,601 | 617,332 | 1,845,528 39, 342 .58 | 67,645 | 690,469 4,807 | 4,488 | 849
11,262 { 15,054 | 23,468 | 1,498 | 2.75 584,271 | 593,291 | 1,840,551 17, 853 .58 61,670 | 670,716 4,807 | 4,488 | 987
11,803 | 12,078 | 23,216 | 2,457 | 2.75 622,363 | 620,134 | 1,856,717 28, 447 .58 64,456 | 579,916 4,639 | 4,356 | 935
15,891 1 11,722, 22,4671 1,231 | 2.75 601,252 | 664,594 | 1,638,849 9, 881 .58 64,123 | 637,916 4,639 | 4,308 921

September______.__.. 11,715 13,301 ) 20,381} 1,340 | 275 559,805 | 641,815 1,551,127 15,320 .58 | 62,123 | 609,719 4,639 | 4,248 | 969
October__..____._..._ 12,207 | 13,486 | 17,572 426 | 2.75 591,422 | 776,907 | 1,370, 289 19, 558 .58 || 62,708 | 590, 459 4,639 | 4,248 {1,095
November_ 12,908 | 12,569 | 18,879 | 4,571 | 3.00 653,186 | 736,225 | 1,315,337 10,643 .B8 || 69,706 | 563,092 4,615 | 4,248 | 841
December......_.._.. 13,747 | 17,144 | 15,215 | 2,970 | 3.13 688,733 | 7€0,550 § 1,278,637 73,002 .58 72,906 | 518,871 4,615 | 4,248 | 941

1926

1 Except for prices and exports, data are compiled by the U. S. Department of Commerce, Bureau of the Census, including through June, 1924, the reports of the National
Wood Chemical Association, the total reports from all sources comprising about 95 per cent of the industry during most of this period. Beginning with July, 1924, all data
have been collected directly by the Bureau of the Census. 'The decline in capacity in January, 1924, is due to dropping from the capacity records of firms with a daily
capacity of 723 cords which had been idle for a long time. Monthly data on production and on consumption and stocks of wood for 1920 appeared in the September, 1923,
1s§:;11(]> (llgl2 05. 25), p. 46, the 1921 data being revised in the December, 1923, issue (No. 28), p. 51. Press releases of the Bureau of the Census also give Canadian figures, beginning
wi .

2 Exports from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.

3 Wholesale prices representing monthly averages from U. S. Department of Labor, Bureau of Labor Statistics.
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Table 48.—NAVAL STORES, ROOFING, EXPLOSIVES, AND DYES

PRE-

n
|

f i DYES AND
TURPENTINE ROSIN D | BT Roors EXPLOSIVES + DYE-
i RUOE- i BN ? STUFFS
i ING: ’\
i i : i s f ' ¥xports 5
YEAR AND MONTH Net | gtoeks, |Woole-) Net | gpo g Wheleigy,, |{ Pro- | 8UEs, || Pro= | qpg,, { Stocks,
receipts Gports)! sale || receipts | 3 portsyt S iments|| Ques lendof) due~ | o0 Sales Jendof oo | coan
(@ ports) 1| BPOFES) price ¢ i@ ports) 1| U ¥ ' price 0 1] li tion | mo. tion ents | {menth ta%‘lae tgr
i I ! i ]
*
Barrels p]gx? léfﬂ Barrels FEIO&S»] 11 hqu Net tons Thousands of pounds
1913 monthly average_ _ | o }ocoeoao_. $0.43 N . __ , ___________ S1 82
1914 menthly average. .. 26,494 |occmaoao- .47 58, 914
1915 monthly average_ __ 22, 807 89,721 .46 92, 260
1916 mnothly average__.| 25,819 71, 562 .49 98, 903
1917 monthly average_..| 23,006 96, 818 .48 79,787
1918 monthly average___| 13,349 | 122,792 .59 83, 18& 212,126
1919 monthly average._. . 15,481 55, 883 1.20 54,002 233,420
1920 monthly average...| 21,131 27, 764 1.74 €9, 912 10, 28 2, 360
1921 monthly average__.| 22, 1i¢ 47,707 .68 65, 939 57¢ it
1922 monthly average___ 21, 765 26, 762 1.15 83, 436 5 34 , 05 sy i
1923 monthly average_ .. 26, 515 28, 610 17 G7, 575 6. 01 r 12 6,078 5 2,427 36. 542 35,174 18, 758 354 1,494
1924 monthly average___ 25, 667 38, 567 .91 92, 295 6.17 I 2,714 17,466 | 2,296 33,740 1 34,340 1 32,726 17,067 264 1,310 4
1925 monthly average.__ 24,319 490,731 1.01 90, 193 10.94 1oL . 20,297 | 3,588 ‘ 34,241 34,141 32,720 17,346 310 | 2,150
I [ ! | |
T - v ‘ | !
I H
1924 |
January 10,788 | 41,545 | 110 61,971 5.77 ) 20380 1| 14,662 | 1,982 { 82,235 | 34,026 | 33,467 | 17,088 | 165 | 1,433
Pebruary - 5,078 34, 148 1.02 50, 610 580 |1 2,415 16, 263 1,623 ) 35,081 35,349 | 32,540 ) 16,697 459 1,739
March._ 4,826 23, 487 1.02 20, 816 226,775 5.73 ), 2.560 16, 267 1, 860 ‘ 34,355 | 33.408 | 32,368 | 18,8697 199 | 1,244
April.... 15, 581 22, 456 R 57,319 203,150 5781 2,300 17,016 | 2,590 §, 33,858 | 33,674 31, 3¢ 17,299 232 1,015
!
34, 949 23, 595 80 112,571 | 234, 644 5. 89 2, 446 17,108 | 2,247 36,179 | 31,043 31, 561 17,744 268 751
39, 620 52,4949 .84 110, 088 211, 108 5.53 2,331 17, 593 2,878 30,817 32,842 1 31,586 | 15,730 166 1,288
45, 410 34, 200 L84 124, 907 270.218 2. 596 17,607 | 2,813 31,097 | 36, 1w8 | 30,765 16, 399 345 1,819
40, 603 43, 567 .89 124,876 274, 603 2,747 18,171 | 2,746 33,800 | 34.235 ¢ 33,609 16,101 231 2,084
24,364 52, 856 .89 113,269 G124 3,192 19, 245 1,850 37,158 1 3T,002 ) 35,777 16,314 | 187 971
25,637 | 41,587 .88 92,962 7164 3,227 1| 20,445 | 1,768 || 41,030 | 39,236 | 86,554 | 18,194 || 355 | 1,080
24, 924 51, 489 .85 1035, 667 7.60 01 2,416 17,327 1, 946 33,973 | 33,501 32, 513 18, 355 225 1,268
26, 189 61, 379 .84 119, 216 T.60 1 8,363 | 17,179 | 2,257 31,208 | 31,411 30,569 + 18,181 |} 840 ; 1,022
8,3%1 4¢, 556 .93 51,279 222, 837 & 24 1 2,370 20,076 | 3,508 || 83,479 | 35, 296 34, 541 16, 480 201 2,007
6,167 | 87,606 .94 49,3221 199,806 | .24 2,170 ! 15,688 1 8,713 1 56,527 | 34,0741 31,6750 18,976 || 216 | 2,067
5,007 | 22,831 .92 50,187 | 171,197 | &0 | 2,373 || 18,652 | 3,813 | 34,211 | 33,204 | 81,269 | 26,353 || 430 | 1,990
16, 695 20,373 .96 57,050 ua 2,773 19,788 | 4,362 33,504 | 33,727 33,451 19, 501 287 2,172
34,379 26, 761 1.06 166, 424 8.9y 20,656 | 3,378 32,718 | 33,769 | 32,165 | 18,272 322 | 2,077
42, 146 35, 402 LU0 |l 126,622 8. 61 20,646 | 3,075 || 93,804 | 35,492 | 84,860 | 16,540 1 291 2,128
42, 704 44, 957 .97 134, 609 G. 68 i 22,360 | 3,751 35, 621 35,545 | 33,869 16,187 421 2,081
36, 945 58, 437 1.01 122, 622 10,80 1 22,7941 3,951 37,436 | 37,429 | 36,402 16, 585 431 2, 205
September._. ..o ..o 34,013 48, 149 1.12 115,023 181, 944 14. 19 3,176 23,272 3,231 35,844 | 35,454 | 23,020 17,335 236 | 2,512
October___. 26, 367 48, 464 1.13 100, 264 181, 613 15, 88 ! 3,473 23, M6 | 2,556 33,049 | 33,414 | 32,594 16, 369 334 1,718
November. 18,001 | 45,046 | L 12 77,491 1 108,939 19.043 | 3,488 || 31,633 | 33,127 | 81,181 | 14,958 || 306 1,840
Decembero.ooocooen- 20, 114 51, 247 1.02 82,070 226,479 16,373 1 4,234 31,765 | 30,214 27,817 16,649 248 3,005
1926 § |
Janusry..coooooooooo_- 6, 512 44,907 |._.__..- 36, 466 198,121 oo . [PUPRPROOR | IRURRSOOIN PSPPI | RPN FOUORUPIPIN) SURSUORMUIUN ORI | SRR PO

Board o;

the year indicated and thereafter on the calendar year.
2 Compiled by the Prepared Roofing Manufacturers’ Associgtion, pr

ssue (No. 10), p. 40,
¥, from reports received from 60 to 90 per cent of the total machine

1 Represent the receipts and stocks at Jacksonville, Savannah, and Peunsacola as reported by the Naval Stores Review, earlier data being supplied by the Sevannak

prrade, Jacksonville Chamber of Commerce, and Pensacoia Chamber of Commerce. Monthly averages for 1914 apd 1915 are based on the season beginning Apr. 1 of
Monthly data from 1920 appeared in June, 1922, i
ted to 100 per cent of the industr

activity, comprising all types of asphalt saturated rell voofing whetber surfaced or not and all types of asphalt shingles. DMonthly data back to 1919 appeared in the Sep-
tember, 1923, issue (No. 25), p. 55. Beginning with 1926 the nanue of the association was changed to the Asphalt Shingle and Roofing Association.
3 Compiled by the Felf Manufacturers’ Association, incinding reports from 16 identical mills, until 1925, when 17 firms reported. The felt is made from waste yags and

the data are said to represent about 50 per cent of the industry.

p- 104. Average prices are also included in the reports of the association.

4 Compiled by the U,

Data 2s to receipts of rags and paper and stocks of all kinds appeared in November, 1924, issue (No. 3¢),

. S. Department of Commerce, Burcaw of Mines, from reports from 24 companies. Data comprise black powder, permissibles, and other high

explosives, and do not include reports of manufacturers of ammunition and fireworks, nor production of nitroglycerin, except in so far as nitroglycerin is used in the manu-
facture of other explosives. Detailed data by classes from 1922 appeared in November, 1924, issue (No. 39), p. 107.

8 Data compiled by the U, S. Department of Commerce, Bureau of Foreign and Domnestic Commerce,

(about 50 per cent) and other dye extracts; coal-tar exports comprise coal-tar colors, dyves, and stains.

¢ Data from the U. 8. Department of Labor, Bureau of Labor Statistics, and represent average prices in the New York market.

to good. Monthly data from 1913 appeared in November, 1925, issue (No. 51}, p. 22.
7 A roof square is equivalent to 100 square feet of covering as measured on the roof.
8 Represents reports from 11 mills only.

Export figures for * vegetable'’ dyes include logwood extract

Quotations for resin cover grades common
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Table 49.—CHEMICALS

{Index numbers for base year in hold-faced type)

i

WHOLESALE PRICE SULPHURIC | \ | POT-
INDEXES ACID NITRATE OF SODA ¢ ASH ACID PHOSPHATE $ FERTILIZER
= -~ ~ I !
=22 = Py . P Production in | |
®3 3 'E'f 2 & Whole Chite | \ Stocks, Con sg‘x)x:l];
YEAR AND | m8~| B 5 g . e ————| Im- Pro- 4 - Ex- ion
Mom (REE| £ T 12 F [P e Units ™00t | poriss | auciton| SR40f | SUmP- | porky o | ton in
i . H -
-t 2 s } 2 2 Quantity, p't‘)?‘t- { States °
) g | ¢l o |8 |'ing |
: |
; : Dollars : |
Index numbers rela- © Relative to i1 Metric | No. of | Long Short
tive to Ang., 1914 | 1913-147 || Founds Egﬁé‘é"s tons  |plants. ~ l-ongtons Short tons $ tons | tons

1919-13 mo. av._. 614, 940 43,177 21,124 103, 391
1913 mo.av_..... 807, 417 52, 155 22,291 119, 938
1914 mo.av_____ 1, 098, 015 45, 143 17,611 85, 639
1915 110, AV o | e |ecccc e mamc e e 6, 486, 619 64, 349 6, 305 30, 647
1916 MO0, 8V . o oo femem il [, SO 5, 538, 625 101, 535 978 32,747
1917 mo. av_ | e lammca e s i .............. 5, 293, 578 . 128, 601 802 28,733 |oooieaaae
1918 MNO. AV oo o e e cealecccmcjemccaeammccma e | amee e 6, 691, 220 1. 60 238,712 116 133, 766 1, 564 18,718 |
1919 mo. 201 213 185 1,774,625 1. 00 139, 921 67 33, 055 3y 280 1. e 54,509 | _._...
1920 mo. 196 265 202 2,415,612 1.12 210, 386 ' 99 110, 160 14, 880 117, 994 604, 041
1921 mo. 129 158 134 1, 067, 862 .91 109, 629 54 30, 767 8,739 74, 620 300, 519
1922 mo. 120 131 174 1, 039, 199 .76 89, 317 33 45,039 20, 103 77,912 360, 755
1923 mo. 142 135 220 686, 981 .73 158, 809 69 74, 084 19, 205 91, 641 408, 794
1924 mo. 155 140 208 114 139 939, 306 .71 200, 266 89| 82,053 19, 088 89, 216 537, 182
1925 mo. 157 174 198 113 155 628, 067 CTO e { 92, 901 b3 W 5 R I ST SO 95, 532 581, 266
] 1
I I B ]
i H
156 137 230 114 1 126 1, 884, 807 | .70} 198, 979 91 73,541 0,608 o] 126, 271 114, 212
153 136 219 113 | 126 957, 377 .70 104, 856 90 37, 440 5,405 || e e e e 70,486 18,975
151 133 207 111 i 136 640, 967 .70 201, 157 89 50, 400 10,266 | . e 98,503 ...
153 134 206 110 : 149 851, 858 .70 ' 203, 339 88 61,798 9,482 ||| e 87,707 | ...
[ ‘
i

157 142 210 1 {143 1, 252, 439 .70 185, 300 89 68, 017 19, 438 260,777 | 1,230,052 | 292, 158 76,457 |ameeeaas

156 142 212 110 | 147 848, 686 .70 216,438 91 70,454 il 30,525 {| 328,343 | 1,447,570 | 125,069 |} 102, 371
November 157 148 222 112 | 151 841, 524 .70 211, 599 90 65,664 || 27,867 291,378 | 1,619,464 | 118,204 78, 366
December_ ... 155 153 231 112 158 948, 326 .70 217,118 90 59,300 |1 32,316 < 399,772 | 1,894,980 | 113,647 || 91,371
; ‘, |
1925 ! : ;
January. ...... 154 154 222 113 | 157 1,017, 060 .70 215, 986 : 92 89, 858 ‘ 23,240 :|o oo e cece e 65,989 | 356, 163
¥ebruary....... 155 159 219 114 | 148 940, 108 .70 185, 440 | 93 95,100 1 28,173 |l 78,058 | 849,308
Nareh ..o .. 156 158 204 113 161 712,571 .70 205, 094 | 83 | 197,359 |1 27,062 || |eemianan 94, 450 |1, 927, 918
April_____.__ .. 136 154 197 113 154 891, 340 .70 180, 609 84 1 155,163 A OB R 3/ N S 86,201 | 798, 544
155 151 192 113 | 153 669, 293 LT 191,443 86 | 135,169 i 7,757 ool 123,813 60, 678
156 161 191 112 154 660, 490 .70 192, 924 90 59,016 13, 803 - 94, 805 17,835
JUuly e 158 175 187 | 111 153 354, 548 .70 215, 393 92 68, 791 25, 954 1,337,635 30,989 i 120,171 | ...
August.._______ 153 171 ‘, 190 | 112 158 440, 954 L7001 224, 587 93 92,082 {21,041 1,471,305 | 122,710 || 94,089 | ______.._
i .
September_.____ 158 179 196 113 156 478,168 .70 206, 745 92 56,764 1| 29,451 301,347 | 1,476,664 | 335,804 || 110,558 |__________
October_______.| 158 191 195 113 158 382, 780 W7 227, 240 83 48, 587 17,455 {| 372,044 | 1,686,223 | 187,361 || 87,568
November 5 215 191 113 136 408, 050 .70 234,319 91 73,892 19,646 {| 354,733 | 1,899,652 | 136,311 65, 260 |-
December._____ 157 225 192 113 156 581, 442 ! 43,018 || 26,894 || 463,708 | 2,176,957 { 195,516 | 125,423
1926
January______._
February. ......
March.___

April.___

1 Compiled by the 0il, Paint, and Drug Reporter from weeky wholesale quotations of 40 crude botanical drugs, 20 essential oils, and 35 drugs and pbarmaceutical
chemicals, respectively.

2 The chemical price indexes from Chemical and Metallurgical Engineering include quotations on 25 chemicals and 15 oils and fats selected on the basis of their
importance as representing both qualitatively and quantitatively the principal branches of the cheinical industry. 'These prices are weighted on the basis of total
production plus total imports in the year 1923. The figures are averages of weekly prices. A similar index incinding 25 of the principal chemicals, oils, and fats used
in the new indexes, with yearly data from 1917 to 1923, and monthly data for 1923 and 1924, may be found in the November, 1924, issue (No. 39), p. 105.

3 Wholesale average monthly price of 66° sulphuric acid at New York from U. S. Department of Lubor, Bureau of Labor Statistics.

4 Data compiled by U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. Potash includes potash imported as chemicals and also the
murate and suphate used in fertilizers. *‘Total fertilizer’’ exports are made up largely of phosphate rock.

5 Data compiled by the National Fertilizer dssociation from reportsof aciduatorsrepresenting about 80 per cent of the industry; figures in greater detail divided into north-
ern and southern sections are obtainable from the association’s reports. Consumption figures have been computed by adding production to stocks at the beginning of
month and subtracting from this total the stocks at the end of the month, hence indicating disappearance or shipments from plants and not actually fertilizer
used. Details by sections for 1925 appeared in the January, 1926, issue (No. 53), p. 16.

8 Compiled by W. Arthur Shellon from tag sales reports of Comrmissioners of Agriculture of 9 cotton-growing States (North Carolina, South Carolina, Georgia,
Alabama, Mississippi, Tennessee, Louisiana, Arkansas, and Texas) for the fertilizer seasons since 1919, covering the period December through June, which best indi-
cates the amount of fertilizer used in the cultivation of cotton. Monthly data by seasons from December, 1919, appeared in the September, 1925, issue (No. 49) p. 17.
The monthly averages for each year are based on the seven months’ period from December to June, inclusive, to obtain a complete season, even though one month
isin the preceding year.

7 Relative to 12 months’ average, July, 1913, to June, 1914.

8 Tons of 16 per cent available phosphoric acid, which is equivalent to 320 pounds per ton.
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Table 50.—FATS, OILS, AND RAW MATERIALS*

ANIMAL FATS, GREASES, AND DERIVATIVES

TOTAL ANIMAL FATS TOTAL GREASES TOTAL DERIVATIVES
YEAR AND MONTH i \ -
Produc~ Con- Produc~ Con-~ Produc- Con-
tion sumption | Stocks il tion l sumption | Stocks tion sumption | Stocks
* -
|
Thousands of pounds
f | i
1919 quarterly average ......... 367,518 | 144, 308 138,071 69, 648 | 51, 565 67,374 “ 264, 740 208, 804 183, 695
1920 quarterly average. ....... 410,676 | 149, 276 183, 033 46, 384 50,273 69,695 284,478 204, 039 165, 241
1921 quarteriy average ... 473,351 154, 017 226, 668 85, 258 45, 150 95, 407 ! 340, 325 183, 764 174, 564
1922 quarterly average .._.._... 511, 436 138, 932 175,396 91, 626 61, 249 53, 711 480, 906 227,104 156, 508
1923 quarterly average .._._.._. 611, 277 140, £61 144,350 | 102, 238 67, 999 56, 748 482, 386 245, 689 142, 700
1924 quarterly average_..._._.__ 611, 819 151, 955 161, 019 é 98, 365 64,735 47, 989 550, 745 268, 816 127,371
1925 quarterly average.__.._.._ 495, 961 141, 242 141,535 §9,788 | 59, 983 41,794 693, 543 335,256 130, 648
i ! i
i i ! T
| I
1924 1 ; ‘
i Jan. 1toMar. 81... ... ._. 715,222 149, 645 157, 995 i 103, 162 74, 612 i 49, 609 550, 181 290, 430 139, 606
| Apr.1toJuned0._ ... .___ ... 635, 610 147,038 211,360 102, 204 66,369 51,035 491, 492 249,776 131, 009
‘ July 1toSept. 80...___......__ 523,273 156, 892 148, 881 4‘ 91, 529 57,873 i 40, 253 502, 733 245,045 111, 269
i Oct.1toDec. 8Ll .o.oo.o.._. 573, 169 154,244 125, 841 ‘ 96, 563 60, 086 l 42, 060 658, 573 290, 111 127, 598
; |
| |
] 1925 ! i I !
{ Jan.1toMar, 31 ____..__..... 593, 616 “ 155, 852 183, 031 ‘ 98, 770 57,342 | 37,499 675,613 337,150 139, 230
| Apr.1to June 30 478,809 | 142, 698 178, 686 ; 90, 127 53,826 45,713 613, 837 278, 202 | 135, 996
! Jaly 1to Sept. 80 oo omveeaos 405, 503 5 141, 268 101, 805 82,087 64,555 | 42, 452 632, 156 307,288 | 105, 470
Oct.1toDec. 31 ..o .. 505,919 125,152 102, 618 88, 169 64,210 41, 511 852, 566 418. 585 141, 847
; I
1926 |
Jan.1to Mar. 31 .. __.o_fie.oooi !
Apr.1toJune30. o)
RAW MATERIALS FOR VEGETABLE OILS ‘
i 1 : | ANIMAL GLUES! |
‘g — i ! ) : i
PEANUTS i COPRA | CORN GERMS |  FLAXSEED | ‘
g ! i :
YEAR AND MONTH T ; T
Con- Con- Con- ! Con- Produce
sump-~ Btocks suUmpe Stocks sump- Stocks sump- Stocks tion Stocks
tion tion tion ‘ tion
i o ' J
Tons Thousands of pounds
| : . o |
1919 quarterly average. ... __.. 35,426 11,148 | 42,153 22,184 36, 645 842 | 172,934 29, 853
1920 quarterly average. ... 2,980 33,184 i 25,276 10, 665 36, 393 536 ] 179, 282 74,703
1921 quarterly average._ 2,931 2,001 i 21, 161 5, 869 30, 830 448 ! 182, 182 57. 409
1922 quarterly average.. 2, 581 319 i 34, 674 10, 705 36, 889 401 170, 871 42,019
1923 quarterly average_. 1, 250 392 ! 46, 245 8,615 40, 143 548 239, 217 77, 268
1924 quarterly average__..____. 2, 250 630 k 37,353 8,224 53, 209 800 i 266, 615 93, 270
1925 quarterly average_.___..__ 4, 862 1,097 ! 40,175 3,641 49, 032 467 “| 287, 358 111,914
i 1 _ R
’ f | i
1924 | \
Jan.1toMar. 31 ._____._...._. 1, 348 245 ¢ 39, 800 9,071 ; 53, 189 435 { 268, 091 53, 616 28,701 48, 888
Apr.1toJuned0 ... ... 1,799 412 | 32,011 6,313 | 48,873 2, 246 ‘[ 264, 138 33, 838 24, 451 51, 696
July 1 to Sept.30___.__._...... 614 762 35, 641 12,113 &3, 080 498 | 211, 392 14, 875 20,178 53, 211
Oct.1toDec.31__ ... 5,238 1,102 41, 960 5,399 55, 682 329 322, 840 270, 449 26, 365 55,974
1925 1 ‘
Jan.1to Mar.31__.____ 7,424 1, 269 37, 947 7, 566 47, 695 470 ; 344, 493 112,410 25, 403 53, 944
Apr. 1to June 30. 2,712 328 36, 847 13,822 46, 250 552 ; 255, 592 63, 182 23, 837 51, 849
July 1 to Sept. 30._. 2,878 1,135 35, 584 9,473 42,832 415 219, 006 79,361 | 20,603 48, 926
QOct.1toDec. 31 ... 8, 433 1, 656 50,323 12, 832 59, 051 431 | 330,341 192, 704 I ......................
i
1926 |
Jan. 1o Mar. 81 e aem e mmme e[ m e m e el PN Pt S USUIPN S
ADPr. 140 June 80_. . oo oo o|imeieccenficecmemnflccmaae e feeeeeen [N IS J ............. S | SN E
i ! . |

1 The figures given on this and the opposite page represent the movement of certain more important vegetable and animal fats and oils, as reported quarterly by the
U. 8. Department of Commerce, Bureau of the Census. The data cover factory production, factory consumption, and factory and warehouse stocks, and present practically
zomplete reports for these products. The stock figures refer to the amount on hand at the end of each quarter. Quarterly data from 1920 appeared in August, 1923, issue
(No. 36), pp. 115 and 119. Further details by classes of oils and fats are given on press releases.

¢ Data on animal glues compiled annually for 1922 and 1923 by U. S. Department of Commerce, Bureaw of the Census, but quarterly beginning with 1924,
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Table 51.—VEGETABLE AND FISH OILS!

TOTAL CRUDE TOTAL REFINED COTTONSEED OIL— PEANUT OIL—
VEGETABLE OILS VEGETABLE OILS CRUDE CRUDE AND VIRGIN
Con- Con-~ Con= Con-
YEAR AND MONTH Produc- Produc- | Produc- Produe-
sump- Stocks sump- | Btocks 4 sump- Stocks SUMmp= Stocks
tion tion tion tion | tion tion tion tion
Thousands of pounds
1919 quarterly average....... 578,748 635, 803 506, 533 466, 795 357,407 283,591 357, 501 : 329, 038 111,271 21, 902 53, 088 24, 038
1920 quarterly average.._.._ 474,776 511,121 378, 498 344, 575 263, 612 l 352, 768 285,347 | 283,350 94, 597 3,271 21, 267 33, 354
1921 quarterly average______ 504, 318 504, 034 332, 003 354, 760 283,729 | 203,529 317,757 323, 940 88, 668 9,683 10, 639 13, 453
1922 quarterly average._.... 434, 658 459, 447 324, 227 266, 122 240, 124 : 223, 092 232, 600 221,954 57,301 5, 599 7,086 3, 594
1923 quarterly average. ... 505, 647 519, 273 308, 159 264, 017 230, 824 197, 604 242,750 234, 098 61,798 1, 563 2, 207 1, 900
1924 quarterly average.. 554, 950 576, 568 276, 696 333, 351 248, 979 194, 496 288, 196 291, 462 70,772 1,658 2, 096 2,112
1925 quarterly average.. ... 660, 727 681, 077 343, 732 406, 449 348,756 | 241,777 376, 522 367, 250 71,733 3,963 2, 567 1,310
i
1923
Jan. 1to Mar, 81...__. weeeeo| 062,311 654, 620 279, 963 331,733 250, 668 282, 109 306, 389 358, 307 60, 137 1,700 2,354 979
Apr.1toJune80..cceacuoo. 354, 1056 425, 185 202,747 176, 923 180, 363 241, 614 70,711 131, 981 11,733 1,998 2,138 2, 205
July 1to Sept.30..cceeeae . 335, 091 339, 575 292, 291 126, 847 229, 181 £1,118 93, 181 69, 455 34, 457 1,147 2, 545 3,121
QOct. 1to Dec. 3luneamununnnn 771,081 657, 712 367, 634 420, 564 263, 085 185, 273 500, 720 376, 648 140, 863 1, 406 1,791 1,296
1924
Jan. L to Mar. 81 566, 638 603, 908 314, 984 353, 633 218, 989 251, 622 289, 928 ‘ 307, 742 110,115 1,122 1,718 1,003
Apr.1toJune30. .. ...... 350, 344 459, 210 232, 090 227, 041 213, 004 198, 849 95, 540 185, 149 23,338 1,328 2,377 5, 564
July 1 to Sept. 30... 344, 221 391, 898 217, 062 164,771 242,193 72, 208 116, 817 104, 709 44, 116 438 1,628 373
Oct.1toDec. 31oouoaoooo 958, 596 851, 256 342, 649 587, 960 321, 729 255, 214 650, 497 568, 248 105, 520 3,744 2, 660 1,418
1925
Jan. 1 to Mar, 31.._ -t 802,192 813,083 377,415 521, 918 316, 466 401, 039 484, 063 495, 447 89, 168 5, 265 3,457 1, 531
Apr.1toJune30___ - 402,373 531, 093 202, 822 263, 632 297, 331 295, 618 144, 568 222,938 22, 669 4, 091 2,168 1,319
July 1t0 Sept. 30 ..._____.. 417,715 460, 574 275, 656 216, 102 354, 963 82,187 187, 023 133, 169 55,972 1,974 1, 545 845
Oct.1toDec. 81 ____.______ 1,020, 627 919, 558 429, 034 624, 145 426, 262 188, 263 690, 433 597, 446 119, 124 4,522 3, 096 1,545
1926
Jan. 1to Mar. 81 o eee e e
Apr.ltoJume 30, ..o oo e e ] R O P IO
|
COCONUT OR COPRA P |
OIL—CRUDE CORN OIL--CRUDE LINSEED OIL TOTAL FiSH QIL
. Con- Con=~ Con- Con-
YEAR AND MONTH Preduc- Produe- Produc~ Preduc-
A sump- Stocks : sump= Stocks A sump- Stocks “ sump- Stocks
tion tion tion tion tion tion tion tion
Thousands of pounds
1919 quarterly average...... 53, 886 105, 564 155, 220 24, 350 22, 408 8,027 113, 232 47, 286 65, 425 8, 230 9,791 44, 609
1920 quarterly average......| 32,805 73,525 93, 277 24, 655 22, 692 6, 589 121,318 53, 551 78,457 16, 507 12, 046 45, 225
1921 quarterly average ... 28, 247 60, 274 73,143 21, 870 17,987 7,093 120, 703 59, 706 99, 611 12, 490 19, 559 52,873
1922 quarterly average.._... 46, 381 75,721 111,401 26, 623 25, 369 7,236 114, 361 85, 754 100, 718 19, 008 29, 446 46, 684
1923 quarterly average.._... 58, 980 90,377 72,689 27, 836 25,753 6, 957 163, 391 95, 169 85, 549 221,326 29, 675 43, 228
1924 quarterly average._. 48, 044 99, 954 48,919 29, 266 28, 583 6,772 176, 397 96, 127 81, 482 17,271 29, 067 46, 105
1925 quarterly average ... 51, 901 96, 840 48, 379 26, 038 25, 546 6, 286 189, 962 102,935 130, 026 22, 076 38. 602 56, 226
1923
Jan.1toMar.31__.._._.... 58, 750 93, 368 85, 996 28, 222 25,803 5,672 155, 148 97, 669 71,629 14,694 30, 548 33,473
Apr.1toJune30. . cocoaua.. 61, 523 82,174 88, 823 28, 768 24,470 9, 185 178, 267 105, 613 81, 453 211, 596 25,178 39, 214
July 1 to Sept. 30. 50,131 80, 566 66, 083 26, 630 26, 527 5,874 154, 588 90, 334 91, 650 246, 402 28, 374 54,702
Oct.1tc Dec. 81 ooooooo.. 65, 514 105, 401 49, 401 27,724 26, 211 7,076 165, 560 87, 061 97, 465 219, 267 34, 660 45, 521
1924:
Jan.1to Mar. 81 ..._.... 52, 684 105, 719 51, 265 32,986 31,704 7,535 177, 583 97, 846 87,764 b, 444 24, 642 43,748
Apr.1toJune30._. 38, 566 86, 670 52,948 26, 663 26,322 6, 450 176, 187 100, 325 74,372 §,071 27, 522 44, 400
July 1to Sept. 80 _vueceen o 46,971 106, 119 39, 900 29, 835 30, 395 5, 169 139, 862 90, 521 56,773 31,797 31, 467 48, 720
Oct1toDec.3leuncccnn... 53, 954 101, 307 51, 566 27, 580 25,912 7,935 211, 954 92, 814 107, 019 23,772 32,635 47, 550
1925
Jan. 160 Mar. 31 - _..o.o_.. 49, 531 95, 375 61,139 25, 939 30. 512 4,392 225, 568 109, 898 151,136 16, 562 41,898 37,874
Apr.ltoJune30.. ... 47, 521 82, 210 49, 701 23, 326 19, 413 6, 560 169, 980 109, 271 126, 888 8,673 35, 553 55, 086
July 1to Sept. 830 ... 46, 135 101, 161 36,338 24, 452 24, 960 6, 236 146, 306 98, 448 86, 437 44, 229 34,756 73,574
Oct.1to Dec. 81 cocunenn 64, 418 107, 614 46, 339 30,436 27,207 7,951 217, 992 94, 122 155, 642 18, 839 42, 200 58, 368
1926
Jan. 1 to Mar, 31.._ JRORREPRUPRN FVORPU PO NN | RORIOU PN PRI USRI | FPIGURIIEPIOI HPIUPUISIUN IO | HOR [P S
Apr.1toJune 30.. - PR PRSI | VU SO | FORGION RO SRV FROIIOR IO | SOOI SN R

1 Data reported quarterly by the U. S. Department of Commerce, Bureau of the Census.
house stocks, and present practically complete reports for these products.

The stock figures refer to the ameunt on hand at the end of each quarter.

1920 appeared in August, 1923, issue (No. 36), pp. 115 and 119. Further details by classes of oils are given on press releases,
? Yearly figure on fish-oil production obtained from the annual data of the U. S. Department of Commerce, Bureau of Fisheries, which does not agree with the sum of
the quarterly figures collected by the Bureau of the Census.

The data cover factory production, factory consump tion, and factory and ware-

Quarterly data from
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Table 52.—VEGETABLE OILS

LIN- [
COT- LIN- ;
TOTAL VEG~ OLEOMAR- SEED- |
ETABLE OILS COTTONSEED O1IL gglljl; GARINE ® FLAXSEED Sgllil) OIL |
CAKE '
i ;
Price, Min ll; gzigolisaand Argentina
. | Hine 4 . oT1e
YEAR AND MONTH Ex- | Im- ||Produc- sto(i:ksr, mer stofksf, Produe-| Eon . - ?hipm ﬁp ts
ports1 | poriss || tiom+ | €DU Ol jgapae i eRC O tion | Sump- rom Min-
i mo.t . mno.t tion N neapolis v
puime, | Re- | Ship- | gocks|  FX= | Stockss
N. Y. ceipts | ments|"” S ports 7
| \
Dollars Short Thousands e Thousands of
Thousands of pounds per Ib. tons of pounds Thousands of bushels pounds
1913 monthiy av____. 29,042 | 21,387 [locccaamannfemoccacans $0.07 [l oo 1012, 102 11,861 || 1,979 | 1,255 | 2,984 8,336 |-oaeoo.o. 15,210 | 30, 166
1914 monthly av.____ 17,758 (1026,441 ||..ocooanne Lt 7 A 1912, 002 11,798 1,104 585 | 2,288 2,761 728 11, 868 | 20, 684
1915 monthly av___.. 31, 641 {1020,636 {|...- 07 1012, 151 11,787 999 460 [ 1,038 3,219 1,415 9,862 | 17,188
1916 monthly av___._ 16,977 (130,133 || ..__._ W11 1012, 709 12, 404 1,337 710 | 1,490 2,099 2,374 10, 662 | 11,706
1917 monthly av___.] 11,788 |1036, 850 117,305 82,238 .15 661, 192 23,937 19, 044 843 475 1 1,040 464 515 11,158 | 18,428
1918 monthly av____| 10,437 [ 65,295 109,872 | 105,437 .20 489, 442 29, 217 26,877 870 421 260 1,284 | 111,520 9,271 | 15,998
1919 monthly av____| 17,599 |10 67,495 110, 445 96, 21 .24 512,448 30,733 29, 081 757 280 it 2,087 2,817 10,029 | 18,473
1920 monthly av.._..| 16,863 |1071,390 100,955 | 105, 656 L1535 2986, 219 29,957 30,014 964 320 984 3,446 1, 457 7,856 | 12,069
1921 monthly av____; 21,964 1928 499 109, 099 102,898 .08 209, 101 7,840 17,518 831 568 | 2,087 4,463 2,867 §,157 | 15,0068
1922 monthly av_.._| 6,978 | 53,298 78, 260 56, 438 .10 201,979 15,396 14,969 729 388 299 3,038 1,768 8,156 | 10,790
1923 monthiy av._.__ 4,744 | 52,205 83, 577 59, 594 L1 334, 556 18,965 18,872 1,468 561 568 3,779 2,168 10,763 | 17,062
1924 monthly av.____ 4,117 | 67,641 81, 002 79, 461 il 356, 043 19, 204 19, 156 2,294 1,522 799 4,830 3,453 10,958 | 17,370
1925 monthly av____ 5,729 | 55,368 117,108 68, 986 11 4538, 488 19,734 19, 025 1,944 9a7 1,365 foceeciifeeaea 13, 537 | 24,283
1924 l .
U -0 S, 2,919 | 75,806 30, 848 52,130 10 66,182 | 17,732 17, 463 504 258 258 4,638 2, 600 6,213 | 6,978
1,941 | 58,317 18, 592 23,751 .10 29,053 13,321 14,011 389 209 131 4,060 2, 400 6,486 | 10, 241
2,365 | 34,856 7,158 4,053 .12 21,711 13, 519 15,005 386 166 93 2,810 3,000 6,286 | 10, 466
2,085 | 47,838 17,583 8, 258 .14 93, 822 15, 900 15, 857 297 146 72 3,008 3, 000 4,188 | 9,388
September.._______. 1,156 | 46,118 92,379 44, 222 L1 390, 049 19, 260 20, 202 3,664 | 1,747 1, 063 2, 306 3, 000 8,883 | 15,935
October._.._______._ 2,669 | 40,924 213, 659 83, 497 W11 873, 368 20, 054 19,217 {| 10,242 | 6,007 | 2,455 4,434 2, 200 18,564 | 29, 281
November._ 9,770 | 55,582 224,996 | 106,426 L1 [ 1,196, 920 17,062 17,115 8,474 | 6,792 | 2,096 3,306 1,800 17,947 | 29,572
December ... __._._ 9,853 | 53,436 213, 868 105, 992 L1101, 231, 008 20, 135 19,997 2,018 1, 565 1,545 2,382 2, 200 16,825 | 31,274
|
9,464 | 59,445 210,409 | 120,997 W11 898, 671 19,177 19, 109 1,481 497 | 1,322 2,519 2, 800 14,720 ! 31,226
4,880 | 52,617 157,905 128, 745 W11 599, 626 17, 288 15, 846 859 425 1,036 2,520 3,000 14,468 | 29, 847
5,392 1 79,213 118, 384 89, 168 W11 324,782 19,729 20,125 |! 780 391 767 1,947 3,200 14,810 | 20,933
2,702 | 58,556 76,574 70, 504 W11 144, 271 18, 941 17,000 489 253 635 2, 561 4, 400 14,043 | 15,680
3,269 | 49,629 50, 232 44, 247 L1 53, 259 17,599 18, 542 725 333 502 13,331 | 12,332
5,657°| 58,950 18, 493 22, 669 11 28, 502 15,312 14,623 819 200 617 12,681 | 15,637
2,525 | 44,941 12,815 5,103 .11 33,577 15, 809 10, 704 758 364 581 9,380 | 14, 624
3,486 | 47,316 33,846 18,041 LAt | 18, 954 17,191 17,068 1,412 602 201 10,881 | 24,490
3,923 | 32,057 142, 939 55,972 W11 776,017 19, 328 20, 057 5,593 1,965 | 2,453 13,840 | 24,916
8,183 | 52,179 232, 566 91, 976 .10 11 1,270,770 25, 947 25,612 5,515 | 2,593 | 3,302 17,769 | 33,938
9,635 | 59,534 233, 637 111,333 .10 ]| 1,364, 147 26, 275 24,974 3,522 | 3,554 | 2,488 14,676 | 35,190
9,640 | 69,975 224,236 | 119,124 1L 11, 417,188 ! 24,217 24,553 1,378 781 2,391 11,848 | 32, 363
1926
January ..___..__
February .
Mareh . .oooo.o..
-8 17 ¢) DRI KOS AOUDAUI | USROS NSO SO | SUUUIOIIOUUOI | MUt 0NN | OISR BOROUISUN NOUPIURU POV NSO | ORISR
LT % SS N UNURRNS SRR IO | USRI (SOOI (ROUPPRUCIUU | SIORIUION | SOOI PRSTOURIPIU U | SASPRIRpIORot: SV AVUORUPUUE [ORRIOVOUGUTN HORPRIOOUOIOt | U] SO
L1 5T NN FURRURR USRI | SRS SRR NN | IR (ROURPRRUOR) IUPIUOISUN | PR PUSEIINN UV RSO SIS | MU U
\ |

1 Exports include cottonsced, corn, and linsced oils, as compiled by U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce.

2 Data oun oleomargarine from U. S. Treasury Department, Bureau of Internal Revenue. Production data represent actual output while consumption figures represent
tax-paid withdrawals of both colored and uncolored oleomargarine, consisting of all withdrawals for domestic use except for the Government.

3 Imports of vegetable oils, from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include the foliowing oils: Chinese nut, cocoa butter, coconut,
cottonseed, olive (inedible), olive (edible), palm, palm kernel, peanut, rapesced, soya bean, and linseed. The figures for Chinese nut, inedible clive, and rapeseed oils,
which are reported in gallons, have been converted into pounds, allowing 734 pounds per gallon.

¢ Production and stocks of cottonseed oil and stocks of cottonseed at oil mills compiled by U. 8. Department of Commerce, Bureau of the Census Annual figures for
these items are monthly averages for cotton erop years ending July 31 of the year, indicated. Monthly data from 1920 appeared in May, 1922, issue (No. 9) page 87 for
cottonseed oil and in August, 1922, issue (No. 12}, page 94, for cottonsead stocks.

8 Cottonseed-oil prices are averages of weekly quotations compiled by the U. S. Departinent of Labor, Bureau of Labor Statistics. Monthly data from 1926 appeared in
May, 1922, issue (No. 9) page 91.

8 Data on flaxseed at Minneapolis and Duluta from Northwestern Miller. Receipts and shipments are totals of weekly figures with first and last weeks of each month
prorated. Stocks are taken at the end of the wesk nearest the end of the month. Monthly data for 1920 appeared in August, 1922, issue (No. 12), page 94, the data for each
city being given separately through the February, 1925, issue (No. 42), page 89.

7 Data on Argentine exports from Boletin Mensual de Estadistica Agricola; current data from the Estadistica Agro- Pecuria, publications directed by the Argentine Min-
ister of Agriculture. Figures are converted from original data in metric tons. Monthly data from 1920 appeared in Oectober, 1923, issue (No. 26), p. 50.

¢ Shipments of linseed oil and cake and meal from Minuneapolis furnished by AMinneapolis Chamber of Cominerce.

8 Stocks of flaxseed in Argentine taken as of the end of the week nearest to end of month reported by the Qil, Paint and Drug Reporter.

10 Average for fiscal year beginning July 1 of year stated.

1t Ten-month average.
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Table 53.—CROP PRODUCTION !

[Base year in bold-faced type]

; WHEAT { TOTAL TOTAL
YEAR AND MoNTH , corN | oars | HAR- | ®yE | BREAD | mice |BQEA- APPLES| HAY, | VALUE
Winter | Spring | Total | 1‘ GRAINS CROPS !

A—RELATIVE NUMBERS

Relative to 5-7ear average, 1909-1913

! .
1609-1913 average. ... 10¢ 100 100 100 100 100 100 || 100 100 100 100 100 100
1914 final estimate. ... £& 84 119 99 101 107 123 104 99 115 143 106 107
1915 final estimate__... 153 144 149 111 137 126 155 123 121 101 130 130 121
1916 final estimate . 109 64 93 95 i 100 140 99 171 80 110 138 159
1917 final estimate. 94 91 93 113 41 116 180 117 145 124 94 126 236
1918 final estimate . 128 145 134 92 136 141 261 112 161 115 96 118 251
1019 final estimate. . ... 172 85 141 104 1056 81 216 110 175 91 81 131 270
1920 final estimate. ... 138 91 121 118 132 104 173 122 218 113 127 133 191
1921 final estimate __.__ 136 88 119 113 95 85 177 109 157 101 56 125 99
1922 final estimate. ... 133 115 126 107 107 100 296 111 173 127 115 145 137
1923 finalestimate__... 130 92 116 113 115 109 181 114 141 117 115 135 163
1924 final estimate_ _.__ 134 1| . 126 85 135 98 184 104 l 135 19 97 148 166
1925 final estimate. ... 90 99 97 107 137 120 139 108 . 142 | 91 93 181 oo
|

B.—NUMERICAL DATA

Thousands of bushels tht?)‘;ss. %égif;’r:
1606-1913 average_ ... 441,602 | 245,059 | 686,697 2,708,334 | 1,131,175 | 181,886 34,918 4,743, 008 23,926 | 356,627 | 136,482 65, 987 $5, 70%
1914 final estimate. ... 684,990 | 206,027 | 891,017 2,672,804 | 1,141,060 | 194,953 42,779 4,942,613 23,649 | 409,921 | 252,200 70,071 6,112
1915 final estimate. ____ 673,047 | 351,854 1,025,801 2,994, 763 1,549,030 | 228,851 54, 050 5,852, 525 28,947 | 359,721 | 230,011 €5, 920 6, 907
1916 final estimate_ ... 480,553 | 155,765 | 636,318 2,566,927 | 1,251,837 | 182,309 48,862 4, 686, 253 40,861 | 286,953 | 193,905 91,192 9, 054
1917 final estimate._ ... 412,901 | 223,754 | 636,655 3,005,233 1,592,740 ) 211,759 62, 933 5,569, 320 34,739 | 442,108 | 166,749 83,308 13,479
1918 final estimate. ____ 565,009 | 356,339 | 921,438 2, 502, 665 1,538,124 | 256,225 91, 041 5,309, 493 38,606 | 411,860 { 169,625 76, 660 14,331
1819 final estimate.....| 760,677 | 207,602 | 968,279 2,816,318 | 1,184,030 | 147,608 75, 542 5,191,977 41,985 { 322,867 | 142,086 86, 359 15, 423
1920 final estimate. . .._ 610,597 | 222,430 | 833,027 || 3,208,584 | 1,496,281 | 189,332 | 60,400 || 5,787,714 52,066 | 403,206 | 223,677 | 87,855 {| 10,909
1921 final estimate..___ 600,316 | 214,589 | 814,905 3,068,560 | 1,078,341 | 154,946 61,675 5,178, 436 37,612 | 361,659 99, 002 82,379 5, 630
1922 final estimate_____{ 586,878 | 280,720 | 867,598 2,906,020 | 1,215,803 | 182,068 | 103,362 5,274, 851 41,405 | 453,306 | 202, 702 95, 882 7,816
1923 final estimate. ... 571,959 § 225,422 | 797,381 3,053,557 | 1,305,883 | 197,691 63, 077 5,417, 589 33,717 | 416,105 | 202,842 89, 250 8,727
1924 final estimate_ _.__ 586,632 | 272,095 | 862,627 2,312,745 1, 522, 665 178,322 64, 038 4,940, 397 32,249 | 425,283 171, 250 97,771 9,183
1925 final estimate._ _.__ 398,486 | 270,879 | 669, 365 ‘ 2,900,581 | 1,501,909 | 218,002 48, 696 5,338, 553 33,059 | 323,243 | 164,616 86,474 8,612
|

1924
June estimate. - ._...._ 509, 319 183,831 | 693,150 |l ... ... 1,231,728 160, 070 62,461 |134,662,794 [{ooo oo |
July estimate._.__.___. 542,551 | 197,461 | 740,012 2,515,385 | 1,356,338 | 170,011 64, 800 4, 846, 546 35,800 | 373,000 | 196,000
August estimate_______ 589,000 | 224,767 { 813,767 2,576,440 | 1,439,041 [ 184,170 65, 800 5,078, 800 33,256 | 398,821 | 196,770
September estimate. .| 589,000 | 247,404 | 836,404 2,512,888 1,486,412 | 194, 445 65, 800 5,095, 949 32,377 | 412,761 178, 640
October estimate..__..| 589,000 | 266,456 | 855,456 2,458,809 | 1,509,400 | 200,958 65, 800 5, 090, 432 32,202 | 423,508 | 174,870
November estimate___.| 589, 000 266, 456 855, 806 2,477, 538 1, 509, 409 200, 958 65, 805 5, 109, 516 32, 292 454, 119 177,238

1923 |
June estimate-.._._...| 407,156 253,729 | 660,855 || ... 1,295,456 | 204, 687 53, 317 5,309,521 [|oeoe ool
July estimate________._ 403, 851 275,739 | 679,590 3,095,176 | 1,292,101 208,475 54, 104 5,329, 446 38, 1 348,506 | 156,942
August estimate._.__.. 415,697 | 262,749 | (78,446 2,950, 340 1,387,349 | 213, 596 51,768 5, 281, 699 36,200 | 353,266 | 161,148
September estimate_ .| 415,607 | 283,872 [ 699, 569 2,885,108 | 1,461,945 | 221,713 51,768 5,320, 103 35,284 | 344,301 162, 198
October estimate. . ___. 415, 697 281,575 | 697,272 2,917, 836 1,470,384 | 226, 786 51,768 5, 364, 046 35,810 | 344,227 | 164,042
November estimate__._| 415,697 | 281,575 | 697,272 3,013, 390 1,470,384 | 226, 786 51, 968 4,762, 528 35,810 | 346,503 171, 264

1926
June estimate. - ....... ——-- —— N O PR USSR S | SRRt | OSSP RS | SO,
July estimate . oo e e e e el s JR | R
August estimate. .. oo oo e[ re e e e ORI | IO .- [0 ISR | R,

|

1 Yearly figures represent the latest revised estimates of total production for the year as reported by the U. S. Department of Agriculture, Bureau of Agricultural
Economics. Monthly figures are estimates of the current year’s crop as made during the first week of that month, The estimates made in December of each year are subject.
to revision in the final estimate made in December of the following year.

2 Estimated total value of all crops based on prices at the farm on Dee. 1.

5 June figures for total bread grains include corn as estimated on July 1.
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Table 54.—WHEAT FLOUR

[
RUSSELL'S COMMER- || BUREAU OF THE CENSUS CANADA® ] EXPORTS WO S SLE
} Production | ’ Stand-
Produc. | Con- |Steeks,if cor Ao cent Wheat | PTo- | vat ted | © ard | Winter
YEAR AND MONTH Hon Stmp- g“g’gg grouend Wheat Wheat t(?t‘;al grouel::d ‘:l';%' i gtgtees 5| adas ggts Stﬁ:lngsl;tss’
flour grain ca- | Minne- City
: offal paci- | ‘ apolis
— ; ty !
Thous, | Thous. 1 Thous. olz::; | Thous .
Thousands of barrels of bus. | ofbbls. | of lbs. ated || of bus. Thousands of barrels Dollars per barrel
| | T
1913 monthly average i 1,023 408 $4. 58 $3.85
1914 monthly average._._. 1,064 389 5. 10 4.13
1915 monthly average _. .. 1,305 464 6. 66 3,61
1916 monthly average_.. .. 1,198 660 7.26 6.09
1817 monthly average.__ ... 1,161 731 11.39 10. 55
1918 monthly average._ ... 1,809 839 ® 10.30
1919 monthly average..... 11,091 2, 204 839 12.00 10. 70
1920 monthly average._ ... 9, 146 1, 654 304 12. 68 1158
1921 monthly average._..__ 10, 102 1,400 606 8.34 7.05
1922 monthly averages.. .. 10, 466 1,252 790 7.30 6. 14
1923 monthly averag. ... 10, 480 9,223 7,701 1 742,872 79,288 7762, 180 756 | 6,886 1, 559 1,359 928 } 6.38 5.36
1924 monthly average__... 11, 647 9,719 7,344 41,277 8,943 734,824 M 7,418 1, 661 1,333 956 7.18 5.98
1925 monthly average... .. 10, 433 9, 506 7,046 39, 801 8, 642 6686, 255 528 N U 927 860 |; 8.83 T.67
| i i
!
1924 : !
January. oo ooooeeeee.. 1,000 | 9,209 7,180 41,83 8,970 746,040 | 52 8,256 ( 1,80] 1716 1.,062| 620 5,25
Febraary . . .o 10, 286 8,711 | 7,200 89,180 8,433 705, 402 53 8,064 1,811 1,539 | 1,002  6.31 5.35
Mareh . oo 10, 578 0,572 6,800 || 5% 809 8,355 698, 911 49 7,645 1,719 1,426 | 1,398 6.30 5.33
ADEL e 9, 521 8,588 | 6,700 35, 680 7,682 643, 588 45 6, 464 1,449 1,038 890 6.35 5.29
MAY - oo 9,765 0,080 | 6,400 || 36,653 7,846 660, 271 47 8,361 1,881 977 | 1,057 6.64 5.47
T 9,332 7,759 | 6,800 || 36,203 7,797 651,532 | 48 6,333 1,413 1,174 903 6.86 5.58
JULY oo e emmmmnmm 10, 395 8,717 7, 400 39,272 5, 165 696, 582 50 6, 061 1,354 789 613 7.49 5.83
AUGUSt_ e 11,812 10, 598 7, 500 45,434 9,842 ‘ 799, 698 58 6, 409 1,426 0949 626 7.54 6.23
September. - .. oeeaacacaan 13, 798 11, 160 8,675 47, 857 10, 459 823, 390 64 7,745 1,737 1,463 967 7.44 6.07
OctODeT - e e e e 13,404 11, 107 9, 100 51,863 11,371 977, 381 65 9, 558 2,143 1,852 1,145 8,01 6. 67
November. . - eeceecmccnan 11, 665 11,468 7,700 41, 982 9,187 719, 164 59 7, 644 1,708 1,616 905 8.16 6. 87
December - oo oooeeeeaee 11,007 10,555 1 6,700 40, 428 8, 855 §95, 425 53 6,473 1, 440 1,452 828 8.90 7.79
1925
JANUALY - e oo e mmmemam 11, 705 10, 017 7, 400 45, 010 9,853 762, 489 38 7,692 1,698 988 875 9.69 8.81
February . . -oooemmemae 10,189 9,800 | 6,850 || 37,720 8,248 648, 197 53 7,087 1,557 939 83¢ 9.85 8. 67
9,307 8,370 6, 460 33, 548 7,347 576, 955 43 7,552 1, 668 1,387 1,385 9. 04 7.97
8,183 7,429 6, 200 31, 066 8, 781 536, 263 40 5, 585 1, 244 955 710 8.25 7.04
8,151 7, 969 5, 700 31,874 6, 942 553, 750 43 4, 562 1,015 690 482 8.87 7.22
8,017 7,877 5, 960 35, 526 7,745 621, 141 46 5,611 1,239 820 596 : 8.53 7.51
10, 377 7,801 7,700 40, 651 8, 840 708, 349 52 5, 960 1, 340 75 815 | 8.65 6.95
11,049 10,676 7,400 42,817 9,292 754, 446 56 4, 663 1,029 874 685 8.83 7.57
September. _____ . _._..__ 12, 501 10, 701 8, 400 45,952 9, 938 833, 270 62 7,143 1,601 800 661 8.31 7.43
OCtODOr - ooeoeoem oo 13,165 12,655 | 7,900 49,799 10,728 907, 390 61 10,181 2, 308 1,012 1,022 8.26 7.41
November_ . .cecocanoan 10, 869 10,101 7,800 42, 416 9,128 769,375 56 872 1,210 8. 54 7.61
December.. oo oooccnaaaoon 10, 783 10,676 6, 900 41, 232 8, 864 347, 425 53 1,009 1, 042 9.18 7.89
1926
L 410 o B B e | e ] B R Rt R S e
February... - R R e At e b EE R - -
March. .- ---
N )¢ | SRR PR RPISUISN (SRR SRPRPUN FIINUNPRUON QU | NOLNNINPIRNON PPUNoINSUN MNPV USRI RN,
May
June- i !

1 Reported by U. S. Grain Corporation prior to July, 1920, covering practically the entire industry; beginning with July, 1920, from Russell’'s Commercial News, the
production and stock figures being prorated to 100 per cent from representative current data bearing a known relation to the total figures. Stocks represent flour in all
positions. Consumption is calculated from production, stocks, exports, and imports. Monthly production figures from January, 1914, are given in the October, 1922,
i No. 14), page 47. . .
1ssu(;, ((Z‘og'lpill'dpbg U.'S. Department of Comvmerce, Bureaw of the Census, from reports of over 1,000 mills each month, which produced about 8¢ per cent of the flour manu-

in 1921, according to the Census of Manufactures. . . )
faCtgr(%?)r;lri)iled i)?r the Do%ninion Bureau of Statistics, Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custorn
mills.  The detailed reports of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory. Monthly data through
eared in May, 1925, issue (No. 45), page 27. . . .
1922; %E’)golc—sale pricesyfrom U.s. Department of Labor, Bureau of Labor Statistics, represent averages of weekly quotations. Monthly figures from 1920 appeared in May,
22, issue (No. 9, p. 91. . )
1992’5 l}?]xpoﬁts ofgm‘l)r from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

8 Exports of flour from Canada from Department of Trade and Commerce, Dominion Bureau of Statistics.

7 Average for last six months of year.

8 No quotatiens.
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Table 55.—WHEAT AND CORN

WHEAT CORN
Wholesale Fx- | Whole-
Visible supply ! Exports prices 5 poris? o rsi;&es .
i es s | Can- - " - Cash,
United | ¢y nada Includ ern | be0 clud- | Hach
- States . = spring,|Winter, ing | Erades
Wheat | ing | Wheat Chi- Chi- corn No. 2,
only | wheat | only cago Chi-
flour cago meal | o 20
Thousands of bushels Dols. per bu. Thousands of bushels ple)roll)su‘
1913 monthlyav__ .. ______ 50,802 | 32,665 oo .. 8,292 12, 897 8,378 | $0.91 $0. 99 11,117 4,195 3,010 | $0.63
1914 monthlyav......._._| 57,379 | 32,604 |_________\ _.______ 14,432 19,277 | 10, 540 1.04 1.01 11, 486 3,817 1,418 .70
1915 monthlyav____._____. 38,155 | 82,178 |ono|aianaaan 17,161 23, 034 5, 993 1.34 1.31 16, 210 4, 664 4,185 .73
1916 monthly av_. 65,974 | 61,055 | 18,861 |-coooo... 12, 838 18, 230 13, 145 1.24 1.35 12,736 5,276 4,603 .83
1917 monthly av.__ 30,393 { 47,831 | 21,619 | 14,198 8,850 | 14,072 | 15,804 2.32 2.28 6,122 4,952 4,751 1. 64
1918 monthly av._ . 51,051 | 25,8711 32,517 | 16,335 9,265 | 17,405 | 12,533 2.42 2.21 10,206 | 24,774 ] 13,525 | 6,142 3,922 1.61
1919 monthlyav._ .. ... 78,231 | 32,750 | 31,493} 19,919 12,341 | 22,259 3,484 2. 56 2.34 4,101 | 14,995 8,845 | 5,411 1,334 1. 60
1920 monthly av. . ......_. 41,687 | 24,583 | 27,038 | 23,252 18,191 | 25,636 6, 498 2.60 2.52 6,254 | 17,985 9,653 | 5,055 1,769 1.41
1921 monthlyav.._________ 36,795 | 36,516 | 36,369 | 24,318 23,338 | 29,639 | 16,776 1.47 1.44 20,686 | 28,409 | 18,0649 | 4,875 || 11,015 .58
1922 monthlyav_______.. . .} 37,131 56, 510 | 35009 | 23,107 13,724 19, 359 11,374 1.28 1.24 25,137 | 32,814 | 21,552 | 5,566 || 13,844 .62
1923 monthiyav__ ... .. 57, 601 63,693 | 32,363 18, 038 8,211 14,327 | 17,923 116 1.17 11,660 | 22,642 14,211 5,513 3,724 .82
1924 monthly av._. 71,724 | 70,359 ; 40,878 | 29,801 13, 859 1%, 851 21, 406 1.31 1.28 12,870 | 23,179 14,033 | 6,279 1,681 .97
1925 monthly av. ... _____ 51, 241 63,749 - 27,993 | 21,182 7,700 | 11,306 | 18,529 1.67 177 16, 981 18,887 | 11,261 5, 855 1,122 1.04
75,111 | 122, 902 15,875 11, 200 4,421 12,143 ‘ 12, 322 1.13 L1 10,492 | 30,600 { 19,648 | 6,738 3,016 .76
72,914 | 126,465 19, 803 10, 616 3, 095 10,018 | 11,770 1.17 1.13 20,517 | 43,442 | 21,213 | 7,152 3, 542 .80
66, 739 | 121, 648 17, 997 12,020 2,958 9,375 13, 446 117 1.09 27,284 | 30,345 17, 361 7,835 4,028 .80
57,383 | 93,380 10, 123 12,017 3,747 8,418 6, 085 1.13 1.04 19, 735 17,535 | 15,9121 6,437 2, 150 .79
45,258 | 62.299 15, 368 16, 646 2,811 7,206 | 41,228 1.18 1.07 13, 480 16, 131 17,546 | 5,027 1,853 .78
36,496 | 44,932 | 16,410 13,714 4,975 10,258 | 24,075 1.12 1.12 9, 184 17,415 14,505 | 5,621 1,017 .84
43,779 1 31,306 | 35,074 16, 302 4, 049 7, €00 16, 135 1.40 1.25 5,475 | 18,2251 11,205 | 5,835 654 1.06
76,537 | 19,780 1 92,987 | 52,826 16,835 | 21,106 8, 184 1.36 1.32 5612 19,340 | 10,749 [ 6,433 782 1.17
88,201 | 13,501 ) 82,075 | 58,482 32,662 | 39,244 | 10,268 1.35 1.34 6,400 | 21,428 | 11,937 | 6,368 802 1.16
96,528 | 52,099 | 88,022 | 72,066 45,128 | 53, 536 14, 288 1. 49 1.53 8, 497 19, 511 11,826 | 6,926 729 1.11
105,533 | 76,740 { 60,503 | 50,151 27,831 | 35,103 | 286,982 1,53 1.57 8,072 15,223 7,126 | 5,433 932 1.13
96,114 | 79,221 36, 203 32,651 17,791 24,325 29, 847 1.69 1.77 19,693 | 28,953 9,365 | 5,520 571 1.23
1925 .
January. .o $1,796 | 79,341 24,734 19, 864 5, 484 12,930 6, 103 1.91 2.01 28,812 | 37,038 | 14,200 6,751 896 1.27
February . v caacnne 74,167 | 76, 187 19, 623 16, 168 7,387 11,613 4, 146 1.84 1.98 34,199 | 21,274 12,270 | 6,198 704 1.24
March. e e 63,327 | 75048 17, 260 18, 367 9, 961 16, 203 4,423 1.69 1.77 36,526 | 24,916 13,692 | 5,672 89 1.17
APl L 47,864 | 58,212 10,422 14, 226 8, 304 12,722 4,953 1.55 1.7 25, 253 10, 224 14,243 | 5,240 1, 109 1.08
36,911 | 48,744 | 17,659 | 21,067 9,870 | 12,975 | 14,883 1.68 1.89 18,676 | 11,566 | 10,058 | 4,983 843 1.14
30,420 | 40,087 | 21,866 17,719 7,070 | 10,760 9,784 1.62 1.82 16,040 | 17,860 { 13,676 | 5,498 964 1.10
33,248 | 22,513 | 41,783 | 22,693 9, 288 8,777 13, 097 1. 59 1. 59 6, 832 9, 891 10,6597 | 4,430 844 1.067
38, 167 7,586 | 43,342 | 27,652 9, 901 11,832 | 15,336 1.64 1.68 7,135 17,774 9,373 1 5,567 849 1.05
54,543 | 58,366 | 57,862 | 28,151 9,391 12,092 | 15,876 1. 56 1. 67 5,912 | 12,583 8,318 | 5,902 1, 240 .92
49, 651 76,239 | 36,045 | 24,508 4, 354 8,910 | 41,896 1.55 1. 64 2,209 12, 881 8,693 | 7,037 1,292 .83
November_._ 49,774 | 103,584 | 34,127 | 22,324 4, 696 8,621 | 34,840 1.61 L71 3,077 18,456 7,692 | 6,497 1,210 .84
December 55,024 | 119,077 | 34,397 22,448 3,695 8,235 | 57,008 .77 1. 80 19,095 | 32,180 | 12,131 | 6,489 3,428 .80
1926
RS 111121 o' R SRR (R 21,640 | 12,358 |lo oo mefecccmmcfeccmc e a]macecaa e e e e e 30,851
February..___.._..

1 Data from Bradsireet’s representing stocks carried on Saturday nearest end of month at terminals, elevators, warehouses, docks, ete. »

2 At principal primary markets, as compiled by the Chicago Board of Trade and reported by the Price Current Grain Reporier.

$ Data fréom U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce, Monthly figures from 1920 appeared in May, 1922, issue (No. 9), p. 88. Wheat
flour has been converted to wheat equivalent at 44 bushels to the barrel, while corn meal has been converted at 4 bushels to the barrel.

4 Exports from Canada from Cenadian Department of Trade and Commerce, Dominion Bureau of Statistics.

5 From U. S. Department of Labor, Bureaw of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No. 9), p. 91.

® Grindings of corn by the wet process in the manufacture of cornstarch, glucese, etc., compiled by the Associated Corn Products Manufacturers from reports of 11 firms,
comprising the practically entire industry. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.
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Table 56.—OTHER GRAINS AND HAY

BARLEY RYE OATS aRrAkl HAY
‘ \ -
Whole- | 1
Re- v cale | Re- | Whole- Ex- Canada s Exports.:
ceipts Exports,| prices, || ceipts Exports,| " 17 " Receipts _ports, (Whole- 1:1,::?!‘; ds-"
at includ-bysam- at finclud- < at includ- sale A
YEAR AND prin- | Visible | ing |ple, fair| prin- | ing “ﬂ:'ce;’ prin- | Visible | ing | priees, Prtqdu C=|| Ang .
MONTH cipal |suppty 3 flour [togoed,|| cipal | flour ca(;'h _cipal |suppiyz{ oat~ | cash, | coang oatur)xlnléal 2‘1’]‘:{ Receipts
interior as malt- [interior] as | ‘&4, | interior meal | Chi- ings and meal as
mar- grain ? | ing, mar~ | grain ¢ cago markets! as | cago! rolled rains
kets 1 Chi- ketst | grain ¢ g
cago ! | oats
; - - i
Thousands of bushels | pFer 1 Thousinds of ), Fer | i Thousands of bushels R I ot || Toms
1913 mo. 9, 658 5,021 1,461 $0. 63 1, 294 155 $0. 64 20, 694 22,907 3,018 $0.38 20,764 flooo_ ...
1914 mo. 7,435 5,24] 554 .62 1,648 188 LTT 22,200 24,390 223 .42 13,973
1915 mo. 8,385 4,071 2,211 .70 1,809 1,138 1.09 22, 651 20, 481 8,993 .00 39, 560
1916 mo. & 9, 438 5, 040 1,874 .87 1,936 1,320 .11 27,299 30, 336 8,791 .46 34,817
1917 mo. 6, 907 4, 818 1,488 1.32 1,912 1,224 i. 87 24, 844 23, 493 9,370 .64 30,903
1918 mo. 6, 118 4, 483 1,897 1.31 2,777 1, 359 1.94 28,335 22,703 10, 815 .78 35, 406 124, 870
1919 mo. 7,746 8, 708 3,369 1.22 3,988 3,375 1.53 19, 264 22, 898 5, 551 {128 I U 35,878 120, 675
1920 mo. av..__.. 3,815 3,438 1, 489 1.26 3,712 4,938 1.87 17, 800 17, 609 1,357 V80 |l 35,191 119, 102
1921 mo. 3,321 2,913 2,153 .64 2,573 2,512 1.21 17, 880 50, 862 698 W89 |eeaaas - 46, 002 69, 048
1922 mo. 3,367 2, 002 1, 536 .63 5,353 3,985 .89 19, 063 49, 317 2,979 .40 821 9,610 41,672 76, 873
1923 mo. 3, 904 2,352 984 . 66 3,683 2, 667 .75 19,974 19, 637 966 .44 821 10,322 | 22, 668 70, 493
1924 mo. 5, 207 2,498 1,477 .82 5, 414 3,082 .92 22,046 30,675 694 .51 1,053 15,362 | 26, 817 80, 006
1925 mo. 5, 517 3,974 2,381 .85 2,489 2, 408 1.13 19, 512 58, 755 3, 109 .47 996 11, G98 ! 20, 796 72,343
1924 | |
January......_.. 2,916 2,495 299 .71 1,807 821 N 16, 208 18,712 639 .47 1,275 20, 104 17, 066 100, 367
3,381 1,764 613 .74 1,938 402 .72 18,778 19, 011 485 .49 1,008 16, 548 15,061 103, 963
2,993 1, 593 969 .75 1,677 365 ’.’69 16,771 17,739 323 .48 1,139 16, 582 15, 059 80, 255
2, 804 849 706 .80 960 2,147 .66 13,769 11, 568 185 .49 857 11, 350 13, 606 65, 624
2, 204 768 448 .76 2,488 1,969 .67 13,737 7,427 137 .49 905 13, 083 11, 643 70, 456
3,972 471 513 .78 1,674 3,732 .73 14, 003 6,322 177 .50 857 13, 452 15, 696 76, 090
1,498 293 1,054 .83 4,954 1,332 . 86 10, 510 3,922 233 .56 1,085 14, 652 11, 090 61,672
3,791 863 1,396 .85 4,736 1. 497 .92 27, 561 13, 210 217 .53 957 14, 798 24, 998 65,275
13, 965 4,700 1, 955 .87 14, 201 11,57¢ 1.02 55,710 50, 690 662 .50 1,010 15,157 54,242 86, 031
12, 296 5, 209 5,315 .91 17,708 10,927 1.28 39, 149 71,157 2,735 .52 1,097 15,945 ! 73, 243 95, 037
7,258 | 5,481 | 2710 86 || 89321 1,323] 13| 18,620] 71,97 | 1,366 s2 | nais| 161001 41,4300 s1,0m
December. ... 5, 405 5,484 1,744 .04 3, 802 856 1. 40 19,738 76,343 1,171 . 60 1,134 14,467 28, 608 74,303
1925
January. ... 4,040 | - 3,030 | 1,522 cor |l 21341 1208 | 150 23,474 | 77,579 934 .60 s7o | 11,159 || 17,538 | 101,505
4, 210 3, 850 881 1. 00 2,823 944 1,58 14, 110 76, 519 843 .57 659 7,133 14, 984 69, 869
3,359 3, 834 864 .92 833 2,408 1.35 12, 851 67, 509 1, 006 .49 689 7. 469 21,376 74, 305
2,038 2,773 934 .88 1, 506 10, 749 1.12 11, 679 50, 995 917 .45 672 7,358 26, 310 45, 985
May. e 2,662 1,809 1,608 .88 4,554 5,795 118 11,845 ‘ 37,520 3,908 .48 594 G, 898 25,130 £4, 349
June....cooooen. 3,382 1, 657 €67 .89 889 1,627 109 17,363 37, 530 2,398 .51 667 8, 449 16, 416 48, 022
JUy oo 3,086 1, 099 1,940 .88 403 3,794 .98 16, 591 28,020 4,292 .48 667 8, 581 23, 647 71,783
August__________ 11,929 3,367 4, 564 .81 1,939 1,036 1.07 48,399 54,715 7,073 .42 727 9,347 25, 354 79, 611
.| 14,993 6, 036 9, 1023 .75 6, 639 1,004 .88 20, 243 69, 960 6, 279 .40 1,082 15, 043 30, 668 79,516
- 6, 445 b, 642 3,043 .74 3,304 127 L84 18,918 69, 216 4,744 .40 1,197 17,782 18,116 76, 687
November....___ 4,791 6,422 2,493 .72 ! 2, 598 62 .88 14, 094 68, 739 2,443 .40 1,257 17,704 14, 829 84, 068
December....... 4,364 7,257 258 .72 I 2,243 95 1. 04 15, 582 66, 762 2, 466 .44 1,738 16, 252 15,182 82,329
1926
January._....__.
February,
March....
MAY e e feeenecee e SR NN NSRSt | USRI SR U DU RS NS AU | S
200 V- RN KU S U, : ......................................................................................................... !

! Receipts of oats compiled by Chicage Board of Trade and reported by Price Current Grain Reporter, while receipts of barley and rye are compiled by the Federal Reserve
Board from receipts at 17 interior centers. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.

2 Data from Bradstreet’s, representing stocks carried on Saturday nearest end of month at terminals, elevators, warehouses, docks, ete. Monthly data from 1913 appeared
in November, 1925, issue of the SURVEY (No. 51), p. 23. . . . . :

3 Data from U. 8. Department of Commerce, Bureaw of Forcign and Domestic Commerce. Monthly data from 1920 appeared in May, 1922, issue (No. 9), p. 8. Barley
flour converted at 5.5 bushels to the barrel, oatmeal at 5.21 bushels to 100 pounds, and rye flour at 6 bushels to the barrel. . .

1 From U. S. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No. ), p. 91.

s Compiled by the Dominion Bureaw of Statistics, Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom
mills. The detailed reports of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory. Monthly data from
1922 separating oatmeal and rolled oats appeared in May, 1925, issue (No. 45), p. 27.

¢ Receipts of hay at 11 principal markets, compiled by prorating weekly reports to the Hay Trade Journal.
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Table 57.—RICE, FRUITS AND VEGETABLES

! i
RICE! | P *} x
‘ APPLES | BUS ” POTA- | ON-
Paddy at South- | Stocks | kS . | IONS
Califernia ern i Shipments end of’ RUIT 1 TOES
warehouses paddy month i }
N Total ‘ i I !
 EAR AND move- ,
MoONTH Stoek tmel;ltl Total Domeg- Imports | Exports | %&nge
oCKs, o mills otal tic a .
s‘lég’{q end of gfcgﬁf: from Ogee;vn | mills ihn"lg; Car-lot shipments *
S | month ! mills and | ot
dealers ' (endo
; 110.)
Barrels or sacks of 162 pounds Pockets of 100 pounds 0?‘;](,3‘;213 Number of carloads
1913 mo. 8V _ oo 169, 718 |. 191, 510 23, 004
1914 mo. 8V o e e el 203, 340 193, 597 41, 904
1915 mo. 468, 036 479,349 | 196, 238 757,281 ) 212,140 56, 327
1916 mo. 640, 627 652,012 | 258,484 | 1,021,642 | 179, 760 109, 114
1917 mo. 591, 159 642,918 { 275,513 872,667 | 222,089 | 172,980
1918 mo. 633, 910 699,754 | 278,785 682, 788 i 446, 741 139, 944
1919 mo. 609, 477 611, 661 254, 825 811,658 | 136,090 | 314,063
1920 mo. 639,610 |__.._..___. 554, 723 222,175 | 1,287,057 i 109, 706 | 327,177 )
1921 mo. 796,277 b 957,589 | 318,147 | 1,261,023 63,532 | 488,412 2,344 8, 042 7, 500 18, 206 1,932
1922 mo. 837,657 | ... 797,973 | 275,358 | 1,233,992 52,946 | 342,952 2,570 7,734 5, 882 19, 930 2, 163
1923 mo.av_._._. 2337,223 141,172,184 659, 645 | 3994, 249 687,198 | 223,472 | 1,343, 655 40,105 | 283, 636 3,391 10, 268 ! 8, 261 18, 956 2,132
1924 mo. 188, 668 386, 862 707,425 896, 093 691, 376 156,446 | 1, 142, 799 31,728 128, 945 3,484 9,009 | 8,562 120,178 2, 502
1925 mo. 66, 022 257, 889 404, 586 560, 607 536,969 1 133, 644 895,170 56,272 54, 556 3,319 9,611 | 7,209 19,585 2, 453
I I

¢

1924 5
January.._._.... 186,116 | 1,178,780 | 1,075,680 | 1,261,796 | 1,104,876 | 228 712 | 2,018,819 44,876 | 303, 950 7,843 7,961 9,735 18,983 2,411 |
February. 207, 140 998, 042 579,922 787, 062 926, 545 | 203,224 | 1, 680, 373 31,868 { 177,314 5, 965 7,995 | 11,693 19, 862 2,002 !
March. . 392, 204 549, 150 369, 704 761, 908 818,902 | 177,670 | 1,181,972 58,695 | 180, 682 3,871 6,162 | 12,251 22, 091 1,898
Apriloooooaooo 42,977 468, 951 80, 057 123, 034 470, 498 95, 165 718,226 35,498 | 116,428 2,080 3,373 | 12,680 18, 406 2,27
MAY ceececaean 57, 463 376, 080 13,986 71, 449 305, 995 71, 433 429, 863 32,978 75, 847 761 2,201 | 10,817 17, 506 2,752
JURe - e 77,028 293, 890 9, 466 86, 494 133, 094 34, 646 302, 640 50, 364 36, 908 199 866 7,811 20,470 981
July . oooeieaaeao 142, 836 131, 569 5, 638 148, 474 135, 259 41, 036 165, 241 16,814 23,234 43 2,312 4,100 22,938 2,057
August___.______ 436, 305 10, 060 345, 365 781, 670 130, 924 1,979 398, 953 39, 091 23, 883 47 2,927 3,856 15, 959 2,405
September__..._. 87,134 | None. 948, 625 | 1, 035, 759 730,544 | 232,916 638, 303 16, 335 27,675 820 | 13,261 3,116 20, 450 3,864
October_.. 299,781 | None. 2,182,793 | 2,482,574 | 1,303,227 | 300,075 | 1,567, 621 11,918 89, 679 5,758 | 35,037 4,185 32,524 4, 545
November._ . 274,883 | None. 1,905,168 | 2,180,051 | 1,300, 775 | 339,350 ; 2, 265, 121 14,855 | 216,418 7,743 § 19,045 | 11,307 20, 191 2, 876
December.....__ 60, 143 635, 971 972,700 | 1,032,843 933,878 | 151,143 | 2, 346, 514 27,444 | 275,318 6,673 6,068 1 11,187 12,757 1, 868

1925
January....o..o- 28, 067 583, 136 448, 306 476,373 981,194 | 219,817 | 1,867,227 41,497 | 108,979 5,233 4,980 | 12,036 21, 159 2,713
February__...... 19, 072 532, 886 197, 214 216, 286 543,246 | 128,858 | 1,559, 679 78,493 | 114,109 3,761 3,802 | 10,402 19, 886 1, 984
March. ... 92, 302 375,675 43,129 135, 431 496,485 | 118,163 | 1,059, 649 98, 554 79, 085 2,272 3,244 | 11,309 20, 862 1, 533
Aprito .. 121,477 257, 570 34, 465 155, 942 388, 915 85, 082 674, 106 60, 728 63, 246 1,143 2,216 | 16,417 19, 532 2, 900
May.cocmoeeaean 97, 766 40, 000 11, 600 108, 766 337,221 { 117,128 363, 747 55,333 52, 574 399 1,525 8,332 19, 397 1,932
June. ... 29, 183 2,700 45, 218 74, 401 162, 507 38, 849 223, 542 34,351 43, 854 104 889 5,464 19,976 580
July ooeeaaaos None. 2,700 8, 252 8, 252 140, 316 89, 607 95, 427 63, 238 13,946 42 2, 667 3, 587 17, 467 1,725
Augusto_.____.._ None. None. 566, 268 506, 268 215,239 | 101, 054 398,186 | 109,753 25, 865 64 3, 956 2,442 14,326 2, 361
September 3,510 | None. 853, 330 856,840 619, 078 | 135,778 632, 444 24, 409 13, 293 1,422 | 19,103 2,379 22,763 3,964
October... 136,235 | None. 925, 254 | 1, 061, 489 942,366 | 186, 218 751, 680 18, 568 28,248 7,489 | 41,324 2, 639 32, 545 5,157
November 218,009 | None. 1,130,866 | 1,348,875 834,604 | 172,564 | 1,000, 571 23, 586 41, 666 9,398 | 19,478 $, 229 15, 980 2, 968
December_._.... 46,641 | 1,300,000 | 1,671,725 | 1,718,366 751,701 | 204,210 | 2,045, 781 66, 751 69, 803 8, 502 7,244 9, 350 11,125 1, 554

1926
January........
February .

[

! Southern receipts, shipments, and stocks at mills from Rice Millers’ Association, comprising movement of the whole vice crop except California rice. Data on paddy
at all California warehouses froin Rice Growers’ Association of Celifornia. The column “ Total movement to mills’” is a total of the shipments from California warehouses
and receipts at Southern inills, thus giving a view of the total movement of domestic rice to the mills, Shipments of rice through New Orleans compiled by New Orleans
Board of Trade. Importe and exports from U. 8. Department of Commerce, Bureaw of Foreign and Domestic Cominerce, data for rough rice being reduced to the equivalent
clean rice at 162 pounds of rough to 100 pounds of clean, as barrels or sacks of 162 pounds are equivalent to clean rice pockets of 100 pounds each.

2 Data on cold-storage holdings of apples and on car-lot shipments of fruits and vegetables compiled by U. S. Department of Agriculture, Bureau of Agricullural Eco-
somics. Citrus fruit shipments consist of oranges, lemons, and grapefruit.

¢ Average for 10 months, March through December.

79396°—26—-6
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Table 58.—TOBACCO

UNMANUFACTURED MANUFACTURED PRODUCTS
Stocks Wsl:;l’ée' Consumption ? Exports 3
(quarterly) price ¢ (tax-paid withdrawals) ports
Sales, SRy -
Production 2
YEAR AND MONTH (crop lo‘(;s:"l:af Efe]::fr g Chewing, | Total, B;or‘l)?ly, Manu-
estimate) ! | 5y ce 2 SMOKINg, | cqonr | including | leaf, |/Lactured y.. .o Small
snuff, and < > tobaceco < . Cigarettes
export types m;gg:;tsed d:lz‘:‘)l;x;gi, and cigars cigarettes
types | ville snuff ?
Dollars Thou-
Thousands of pounds per 100 || sands of Thousands
pounds || pounds
1909-1913 monthly average. ...___ 996, 176 £ 3 PR I R R i SRR | UORORSUPRpRN (SOOI (RO UH FOOUORE I
1913 monthly average . ... 953, 734 36, 754 810,469 | 369,802 | 1,234,014} $13.20 36,990 | 630,959 | 1,296,308 193, 234
1914 monthly average . 1, 034, 679 28, 827 835, 462 344, 971 1, 224, 524 14. 65 36, 745 597, 849 1, 404, 636 200, 602
1915 monthly average . 1,062, 237 35, 877 915, 452 361, 114 1, 343, 396 13.79 36, 863 549, 932 1, 497, 029 173, 015
1916 monthly average. 1,153, 278 39,784 821, 564 286, 007 1, 165, 332 15.23 38, 847 586, 844 2,107, 525 354, 889
1917 monthly average..___ 1, 249, 276 21,186 923, 240 275, 770 1, 250, 801 22.30 40, 248 629, 991 2,944, 272 584, 977
1918 monthly average. .....___._. 1,439,071 | ________ 33, 656 975, 427 291, 214 1,337, 747 36. 57 41,423 587, 796 3, 888, 075 ! 1,012,128
1919 monthly average.____.______ 1,465,481 | 882,149 | 63,8261 1,030,642| 303,343 | 1,402,525 32.35 1 35,330 | 539,363 | 4,426,649 | 1,350, 981
1920 monthly average . ... ...... 1, 582, 225 65, 280 38,946 1,026, 109 327, 185 1, 440, 507 34,18 33,324 661, 418 3,720,072 | 1,319,489
1921 monthly average______._.___ 1, 069, 693 74, 254 42, 946 1,227, 487 344,617 1,850, 022 29. 28 32, 208 563, 215 4, 240, 131 711, 973
1922 monthly average. .. ._.______ 1, 246, 837 41, 601 35, 907 1,121,075 336, 091 1, 587, 422 27. 50 35,019 574, 383 4, 463, 752 36, 334
1923 monthly average. .. ___.._.__ 1, 515, 110 42,028 41,434 1,207,714 404, 584 1, 689, 639 27.78 34, 342 583, 241 5,370,890 | 1,027, 303
1924 monthly average. .. ......... 1,242, 456 40, 261 48, 005 1,329, 960 4190, 435 1, 814, 686 26.03 34, 390 554, 867 5,917, 368 882, 616
1925 monthly average. .. ........_ 1, 349, 660 52, 398 39, 201 1,383, 519 398, 243 1, 864, 016 24.79 34,194 541,729 6, 663, 134 678, 803
1924 !

JARUALY <o o oo e e 76,986 | 50,528 | ..ot 28. 00 38,191 | 504,024 | 6,256, 784 989, 742
February._ . oo 48,019 42,580 ||l 28.00 35, 353 498, 796 4, 854, 526 661, 558
Mareh . .ol 24,108 65,798 1, 485, 969 420, 936 1, 976, 569 28.00 34, 847 515, 895 5, 268, 703 656, 093
Apri). e 4, 800 63,732 ||l 28. 00 32, 866 501, 422 5,323,295 | 1,135,192
MAY oo 4,795 | 43,950 | oo oo 28. 00 34,048 | 533,320 | 6,391,992 | 1,164,533
JUDe e e e 1,698 55, 854 1,327, 852 442, 696 1,843, 737 25, 38 33, 565 562, 732 6,455,228 | 1,215, 852
s July 1, 240, 513 591 33,813 || 24. 50 34, 407 595, 063 6, 583, 240 744, 575
Augustoo ol 1, 202, 350 33,434 34,805 24. 50 34, 959 573, 627 6, 315, 641 782,420
September. . ... 1,195, 099 68, 075 37,907 24. 50 36, 715 605, 608 6,273, 217 867, 829
October___________ 1,181, 620 83, 090 56, 821 24.50 38, 043 635, 231 6, 488, 187 697, 089
November. 1, 360, 661 36, 854 45,722 24. 50 30, 210 601, 413 5, 356, 074 838, 842
December._ - 1, 242, 456 71,676 44, 545 1, 266, 083 371, 043 1,713,670 24, 50 28, 871 511, 277 5,441, 526 837, 663
January .. e ecacceaan 93, 551 36, 160 | o mm el 24. 50 35, 457 474, 803 6, 652, 475 707,071
FebrGary oo e o 51,3833 24,127 || L 24. 50 33,172 431, 562 3, 681, 227 734, 952
Mareh . oo 14, 556 32,475 1,522,217 422, 566 2,035, 678 24. 50 34,346 504, 304 6, 270, 421 720, 837
AP e e 4,307 80,850 | el .. 24. 50 34, 159 493,775 8, 048, 354 969, 566
L 5 U RSO DS UPPO 1,156 22, 415 { . : 24, 50 34, 338 514, 500 6, 465, 490 1, 004, 479
: 239 27, 460 1, 337, 784 423,975 1,847,225 25. 00 34, 630 569, 743 7,434,013 709, 665
! 1, 282,916 69 39, 037 - 25, 00 35, 653 575, 823 7,612, 281 316, 002
; 1, 234, 096 39, 144 34,890 JE 25.00 35,358 557, 432 6, 983, 027 714,978
1, 247,011 91, 682 50, 694 1, 289, 44 389,913 1,754,598 25, 00 36, 154 575, 764 7,119, 055 336, 145
1,228,972 98, 657 52, T84 | eiei_. 25. 00 38, 061 711, 222 6, 925, 427 488, 130
1, 264, 226 112, 615 B5Y, 141 el 25. 60 30, 342 598, 478 6, 516, 922 499, 756
1, 349, 660 120, 972 68,375 1,384, 627 356, 119 1, 818, 564 25, 00 28, 657 473,336 6, 248, 920 943, 158

1 Estimate of production of the tobacco erop from the U, S. Department of Agriculture, Bureau of Agriculiurel Economics. The annual figures represent the latest revised
estimates of the year’s total crop, not monthly averages, while the monthly £gures represent the current estimate of the total crop for the year made the first week of each
month. Revisions of the December estimate for each year are made in December of the following year.

3 Sales of tobacco from loose-leaf warehouses compiled by the Federal Reserve Board, Division of Research and Statistics from reports of State authorities of Kentucky,
North Carolina, South Carolina, and Virginia, which States grow about 75 per cent of the total tobacco crop. Sales from Kentucky were not available for the first six
months of 1919, so that the year’s figure is partly estimated by estimating the Kentucky figures for the first half year as equal to the sum of the sales in the other reporting
States, which is approximately the normal proportion of Kentucky sales to the total,

3 Exports from the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.

4 Stocks of leaf tobacco held by manufacturers and dealers compiled by the U. 8. Department of Commerce, Bureau of the Census. During the years 1913, 1914, 1915,
and 1916 the data were collected semiannually in March and September, the quarterly collection commencing with December, 1016, Therefore the averages for the years
1913 through 1915 are semiannual, while for 1916 three quarters are averaged, and thereafter four quarters. :

§ Wholesale price of burley, good leaf, dark red tobacco at Louisville is averaged for the month compiled by the U. S. Department of Labor, Bureau of Labor Statistics,

¢ Figures of consumption of tobacco products from U. 8. Treasury Department, Bureau of Internal Eerenue, represent withdrawals from bonded warehouses upon pay-
went of tax for domestic consumption. The figures for manufactured tobacco and snatf comprise plug, twist, fine-cut, and smoking tobacco and snuff. Figures for cigars
are those for large cigars, weighing over 3 pounds per thousand, while for cigarettes, small cigarettes are taken, weighing 3 pounds per thousand or less; in both cases the
series taken represent over 90 per cent of the totals for each class. :
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Table 59.—LIVESTOCK MOVEMENT"

CATTLE AND CALVES HOGS SHEEP AND LAMBS
Shipments alt);:g | Shipments Shipments Price 2
s
; — d — Price
YEAR AND Total lg%"all‘_ %ggicg) Total slI:‘)lca‘l,_ hea\gy’, Total slI:;?lcall:-

MONTH receipts | Stoek- 8! 4 3 corn | receipts | Stock- b & Chi- || receipts | Stock- " 0 Ewes, Lamb
erand | Total er fed, erand|{ Total er cago? crand| Total | & Chi- Cg:n S,
feeder | Chi- feeder feeder €ago cago

i €ago ? l
Thousands of pounds ]13(;)(}]18{)2' Thousands of pounds 11)&“15{)3‘ Thousands of pounds Bglgggg‘(ﬁ
1913 mo. av.-_ $8.51 $8.37 $4. 69 $7.79
1914 mo. av.. 7.04 8.36 5.04 8.12
1915 mo. av__ 8.70 7.13 5.93 9.23
1916 mo. av. . 9. 58 9.62 7.17 10. 02
1917 mo. av._ . 12.81 15.71 10.33 16. 09
1918 mo. av_._ 16. 42 17. 60 1, 869 432 1,011 855 11.29 17.33
1919 mo. av_ . 17. 50 18.24 2,265 578 1,210 1,054 9.35 16,13
1920 mo. av.. 1, 866 336 818 1,034 14. 49 3, 549 61 1,273 2, 272 14.19 1, 876 430 | 1,043 915 8.74 15.90
1921 mo. av_. 1, 649 292 77 923 8.76 3,425 42 1,228 2,194 8.45 2,014 258 944 1,072 3.41 9. 99
1922 mo. av_. 1,935 406 887 1, 036 9. 46 3,672 49 1,277 2,395 9.39 1, 864 346 973 889 5. 81 13.22
1923 mo. av.. 1,935 380 839 1, 086 9. 96 4,611 68 1, 595 3,015 7.70 1,838 373 978 858 6.09 13. 46
1924 mo. av... 1,975 331 808 1, 154 9.68 4,618 42 1,684 2,932 8.48 1,850 390 983 847 6.91 14. 29
1925 mo. av._ . 2, 006 316 786 1,205 10. 65 3, 661 48 1,355 2,305 12. 22 1,842 353 968 867 7.21 15,22
1923
September._ .. 2, 295 631 1, 156 1,104 10. 66 3,607 102 1, 336 2,276 8. 64 2,659 897 | 1,745 894 5. 48 13.19
October...._. 2, 802 785 | 1,382 1,373 10. 45 4, 816 101 1,669 3, 129 7.78 3,465 | 1,489 | 2,443 981 5. 28 12.78
November..... 2,182 624 1,131 1,106 9.84 5,416 70 1, 799 3,657 7.13 1, 816 540 1,097 77 5. 66 12. 28
December...__ 1,810 353 788 1,018 8.79 5, 825 46 1,911 3,919 7.05 1, 526 154 688 837 6. 44 12. 50
1924
January_.____ 1,888 243 716 1, 156 9.47 6, 253 50 2,198 4,016 7.23 1,697 149 773 920 7.19 13.33
February---- 1, 457 170 540 915 9.71 5,335 47 2,126 3, 227 7.08 1,412 106 693 725 8.43 14. 55
1, 556 175 549 991 10. 07 4, 833 52 1, 854 2,976 7.35 1, 367 83 654 719 9.98 15.78
1,751 239 627 1,108 10.78 4,374 57 1, 559 2, 809 7.43 1, 348 105 613 726 9.94 15.94
1, 890 275 746 1, 141 10,27 4,321 46 1, 608 2,735 7.44 1,344 118 629 723 6. 63 14,22
1,673 201 631 1,030 9. 60 4, 296 29 1,417 2,852 7.25 1, 550 153 650 903 4.83 14.73
1,798 169 641 1, 141 9. 56 4,091 23 1,477 2,605 8.19 1,672 226 712 959 4.84 13.75
1,934 306 826 1,092 9.48 3,196 25 1,213 2,017 9.61 2,005 444 ¢ 1,022 978 5.97 13.28
2, 566 5801 1,166 1,312 9.02 3, 216 35 1, 252 1, 959 9,86 3,027 973 1,876 | 1,007 5. 41 13.18
2,737 751 1,339 1,432 9. 50 3, 990 56 1, 469 2, 525 10. 78 3,295 1, 441 2, 267 1, 020 5. 81 13. 44
November_.. 2,363 549 | 1,096 1,267 9,16 4, 904 40 1,760 3,132 9. 58 1,879 676 | 1,154 540 6.33 13.34
December._.. 2,083 309 816 1, 265 9, 55 6, 604 38 2,271 4,335 9.96 1, 605 206 750 854 7.58 15.98
1925
January.....- 1, 869 207 708 1,150 9.31 6, 105 38 2,176 3, 910 10. 80 1, 467 138 688 786 8.69 17. 63
February._._. 1, 530 176 555 967 9,47 4, 558 35 1, 580 3, 010 11. 15 1,388 119 675 711 8.44 17.27
¥ 1, 860 241 645 1,179 10. 20 3,528 92 1,239 2, 285 13.48 1, 504 95 670 836 9.18 16. 05
1, 827 271 664 1,163 9.99 3, 246 41 1,199 2,039 12. 58 1, 541 109 704 833 7.92 14,16
1,737 216 602 1,123 9. 66 3,283 36 1,346 1,931 12,18 1, 689 178 877 830 6. 53 12. 28
1,746 154 534 1,190 10. 50 3, 507 49 1,222 2,298 12.70 1,603 137 £603 808 5,63 14. 87
1,970 243 706 1, 252 11. 56 2,798 35 995 1,804 13.79 1, 699 186 763 939 6.31 14, 66
2,245 360 886 1,281 12,08 2, 549 30 952 1, 586 13.13 2, 064 421 1,037 998 6. 40 14. 60
2,157 422 938 1, 227 12, 44 2,741 33 1,092 1,645 12, 88 2, 627 839 1,613 981 6.19 15. 09
2,789 697 1,348 1, 450 11.91 3, 390 45 1,323 2,081 11. 69 3, 198 1,338 2, 287 945 6.41 14.81
2,282 472 1,017 1,232 10, 58 3, 844 61 1, 524 2, 300 11.32 1,712 460 927 793 6. 79 15. 25
December...._ 2, 056 333 833 1,248 10. 04 4,380 rih 1,618 2,776 10. 88 1, 608 220 771 840 8. 06 15. 94
1926
January......
February.._.
March__.__..
April ... |
|
L% £SO (NSRRI NNUPUIN PRGN ISP SISNPIOIPORPOU | FPSIOPRRI SNSRI SR RSURIN }‘ .........

D10 V-SRI VUSSR HORUUOR HOUUOIOIOU NS MSUUUIS | RS RSN SO ORI (SR !

! These figures, except prices, represent the movement at between 60 and 70 markets; data procured from the U. S. Department of Agriculture, Bureau of Agricultural
Economics. Monthly data from 1920 appeared in November, 1922, issue (No. 15), p. 115.
2 From U. S. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No. 9}, p. 91.
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Table 60.—PORK PRODUCTS

APPAR-
PRODUCIION — EXPORTS * COLD-STORAGE HOLDINGS : ||  ENT WHOLESALE
SLAUGHTER (end of month) SUMEP- PRICES :
TION 4
YEAR AND MONTH Total X oth Fresh and | Total . Smoked Lard,
otal por her resh an 'otal por prime
produets Lard Total Rard | sroduets Total Lard cured products Cl;;}gs’o contract,
80 \New York
Thousand of pounds Dollars per pound
i
1913 monthly average_._ 477,177 |__ 82, 008 | e | el $0. 166 $0. 110
1914 monthly average___ 450,851 |__ooa. 76,826 | oo 1 GRS PRORUUIIUR JRUPEOU ISR | EOSSUVOREI . 167 . 104
1815 monthly average._. 524,204 |, 113,205 [comoo oo m e |em e st e e el e . 153 094
1916 monthly average.._ 565, 691 120, 932 35, 555 85,377 644, 543 85, 741 558, 802 431, 847 .185 L1385
1917 monthly average._. 449, 570 108, 209 31, 060 77,149 669, 283 4,117 595, 166 343, 486 . 252 219
1918 monthly average... 583, 154 187, 554 45, 735 141, 819 875,323 90, 959 784,364 378, 420 .318 . 261
1919 monthly average.__ 588,978 219, 803 63, 409 158, 394 920, 958 92,212 828, 747 383, 581 L343 . 280
1920 monthly average_._ 539, 455 128, 004 51, 021 76, 983 906, 345 120,413 785,932 417, 203 L334 . 200
1921 monthly average_._ 566, 212 138, 308 72,412 65, 806 761,914 119, 705 642, 209 435, 265 . 268 .1l
1922 menthly average._. 618, 276 123, 924 63,913 60, 011 647, 594 86, 573 561, 021 481, 376 . 285 L1156
1923 monthly average... 765, 178 165, 620 88, 282 79, 338 837, 352 77,358 760, 019 588, 651 .212 123
1924 monthly average.._ 720, 862 160, 849 141, 289 78, 668 62, 621 827, 581 89, 855 737,726 600, 103 . 202 . 133
1925 monthly average. .. 612, 420 122, 503 102, 074 57, 234 44, 838 753, 535 168, 060 645, 475 524, 662 .21 . 168
1
| i
|
976, 966 227,689 |! 224, 660 132,758 91, 902 853, 020 54, 120 800, 830 655, 560 .193 . 128
843, 874 188,308 || 190, 691 99, 910 90, 781 948, 696 €8, 616 878, 086 561, 654 .184 117
765, 700 177,602 l 175, 420 100, 726 74,604 1,018, 130 85, 722 932, 408 518, 965 . 189 L 116
690, 514 170, 096 137, 577 73,307 64, 270 1, 610, 649 102, 317 908, 332 560, 605 . 190 L 113
720, 999 167, 289 & 114, 759 62, 648 52,111 1,019, 058 127, 949 891, 109 597, 918 . 194 L 110
737,102 166, 851 109, 369 59, 475 49, 894 1,025, 158 152, 520 872,638 621, 830 . 196 L1111
31,931 177, 565 148, 208 86, 706 61, 502 960, 257 149, 672 810, 535 049, 668 . 204 126
548, 939 121, 584 135, 104 75, 937 59, 167 835, 547 124,676 710,871 539, 091 . 222 . 143
September.-_._._._-_;__ 492,734 103, 645 114, 652 65, 810 48, 842 649, 371 84, 198 565, 173 565, 365 .223 . 144
October 560, 043 106, 781 132, 686 60, 813 71,873 439, 437 31, 706 407,731 €60, 248 . 216 . 165
November..._.___...__. 668, 552 130, 184 91, 730 49,120 42,610 4€3, 233 35,713 427, 520 608, 165 . 205 .153
December_ ... ...... 912, 990 192, 596 120, 607 76, 803 43, 804 708, 413 61, 049 647, 364 662, 169 . 207 . 169
950, 738 194, 189 144, 221 78,440 65, 781 891, 496 112, 704 778,792 623, 912 .219 . 166
726, 051 161, 697 114, 706 60, 363 54, 343 1,017, 282 151, 927 865, 355 483, 364 .231 L1681
547,772 115, 016 123, 281 63, 281 60, 000 979, 739 150, 182 829, 557 462, 563 . 269 L171
519, 331 113, 277 83, 215 44, 447 38,768 965, 688 151, 499 814, 189 450, 801 . 282 .161
555, 823 109, 183 109, 173 71,135 38, 038 §18, 460 138, 295 748, 418 526, 195 . 256 .163
650, 452 124, 507 104, 146 59, 779 44, 347 886, 713 145, 919 738, 655 549, 338 . 2063 . 176
512, 095 118, 969 89, 977 49, 414 40, 563 815, 460 145, 924 669, 536 492, 017 . 203 L 181
457, 345 90, 421 83, 031 45,740 37, 291 698, 513 114, 724 583, 789 492, 088 . 298 179
September.__ . 465, 179 84,972 100, 162 60, 646 39, 506 | 539, 069 71, 626 467, 443 519, 282 . 282 .178
October___. - 583, 564 104, 288 81, 321 44,745 36, 576 429, 861 37, 256 392, 605 592, 235 283 . 164
November ... _...... 606, 705 106, 206 76,418 39, 979 36, 439 418, 737 33,710 385, 027 541, 736 . 282 . 162
December. ... 773,984 147, 307 115, 241 68, 840 46, 401 515, 292 42, 955 472,337 562, 416 . 280 . 150
1926
January_ ..o ...
February
March
April__
B0 2SO U M UML) ROUSPROUUUIGUROU | RPRGSORPIORUS Ut RPUUUIOIRSIIpUN ROSpRPUpRROUpRpUpu | FOSPUPRORQNSOpupS SRRy RS0y FOE0OSpu | GRS | ORI PRSI
June o e |t el el

1 Production of pork products from animals slaughtered under Federal inspection reported by the U. 8. Department of Ayriculture, Bureaw of Animal Industry, given as
total dressed weight, excluding meat from condemned animals. Slaughter of hogs under Federal inspection according to 1919 census figures amounted to 68 per cent of total
slaughter. Monthly data from 1920, slightly revised since, given in May, 1922, issue (No. 9), p. 45, including data on exports, storage holdings, and apparent consumption
also. Monthly data onlard from 1916 appearedin March, 1924, issue (No. 31), p. 54. . .

2 Exports reported by the U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce. 'The total includes hacon, ham, shoulders, lard, neutral lard, and
canned, fresh, and pickled pork. In the division betweenlard and other products, neutral lard is included with “ Other products.”

3 Cold-storage holdings, reported by the U. S. Department of Agriculture, Lureau of Agricultural Economics, are distinctly seasonal. No allowance for this has been
made in computing index numbers. . . )

4 Apparent consumption, including only meat produced under Federal inspection, has been computed by the U. S. Department of Agriculture, Bureau of Agricultural
Economics, from the inspected slaughter plus net imports less exports and reexports and the change in cold-storage holdings.

5 Wholesale prices are averages of weekly quotations as compiled by the U. 8. Department of Labor, Bureau of Labor Statistics. Monthly data on ham prices from 1519
appeared in September, 1923, issue (No. 25), p. 53.
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Table 61.—OTHER MEATS

BEEF LAMB TOTAL MEATS
Prod Cold ‘Wholesale prices Prod Cold- N . Cold
- - rodue- r -
tignlic sto‘:‘age Apcl:ﬁ:’f"t T T Tl tion— sg:)rlz‘\ig_e e P{i?)‘zl"_c' stoorage Apparent
YEAR AND MoNTH |inspected; Exports?| holdings, sump-~ Good Steer |linspected ings sump= inspected holdings, | consump-
slaugh- end of tion ¢ native |rounds, | slaugh- | . &6 tion ¢ slaughter ! end of tion ¢
ter! month steers, No. 2, ter ! months month 3
i Chiecage | Chicagoe
Thousands of pounds Dollars per pound Thousands of pounds
1913 monthly av_______ 329, 810 13,625 $0. 130 $0, 131 45, 661 852, 588
1914 monthiy av. 314, 784 12,163 . 136 .133 44, 623 810, 258
1915 monthly av____.__ 331, 971 42, 609 .129 .124 38, 445 894, 710
1916 monthly av_______ 383, 268 32,105 127, 200 354, 440 . 138 . 130 37,564 986, 523 775,465 824, 727
1917 monthly av_ ... __ 457,910 32, 502 192, 343 420,946 L1167 L 162 29,120 4, 531 29, 141 9386, 601 866, 157 793,573
1918 monthly av.__.___ 522,300 | 64,444 | 256,523 | 467,135 .221 221 31,831 6,026 31, 208 1,137,294 1,137,872 876, 854
1919 monthly av_______ 448, 955 32,053 237,123 431, 602 .233 . 224 38, 539 8,291 39, 166 1,075, 591 1,166, 373 854, 349
1920 monthly av___.___ 391,387 19, 545 156, 117 400, 648 .230 .213 34,399 20, 174 37,703 965, 241 1,082, 636 855, 554
1921 monthly av_ A 871,108 | 15,249 99,623 | 375,060 .163 145 41,006 | 22,000 43,003 972,417 883, 627 853,358
1922 monthly av__ Sl 414,045 14, 456 68, 521 411, 561 .150 . 145 34,820 3,204 35,820 1,067, 141 719, 409 928, 766
1923 monthly av._ _[ 427,407 13, 594 75, 689 427,455 .158 L1583 37,188 3,742 37,615 1,228,773 916, 803 1,053, 121
1924 monthly av.______ 437, 667 13, 286 79,712 440, 131 17 .152 [ 37, 540 2,495 38,047 1, 196, 069 910, 279 1,078, 281
1925 monthly av.____.__. 454, 532 10, 481 80, 134 460, 574 .181 . 158 | 38,056 1,731 39, 889 1, 105, 908 911, 922 1,024, 479
i
1924
January.oo.ooia.. 451,782 9,899 102, 655 453, 941 .170 .139 42, 502 2, 306 42, 647 1,471, 250 989, 981 1,152, 148
February - .ooeeoooooao 377,326 11, 669 100, 007 379, 016 .170 L 145 36, 158 2,173 36,213 1, 257, 358 1,048,876 976, 883
MareBh e 378,549 | 12,920 93,274 | 385,222 170 150 34, 642 1,719 35, 240 1,178,891 1,113,123 930, 427
April .. 398, 288 13,827 78,423 413,301 . 170 . 155 33,848 2,093 34,101 1, 122, 650 1,091, 165 1, 008, 097
445, 590 13,911 66, 069 458, 642 . 170 . 169 37,187 2,273 37,239 1, 203, 776 1, 087, 400 1,093, 799
382, 657 11, 909 59, 418 393, 545 .168 L1175 35, 097 2,917 34, 556 1, 154, 856 1, 087, 493 1, 049, 931
435,290 | 14,029 49,812 | 444,670 165 170 37,539 2,257 37,973 1, 204, 769 1,012,326 1,132,311
444, 732 14,387 48, 906 444, 321 . 165 . 169 38,788 2,230 38,673 1,032, 459 886, 683 1,022, 085
September..____.._._.. 481,787 | 16,375 47,538 | 480,573 .165 . 160 42, 548 2,525 42,206 1,017, 069 699, 434 1, 088, 144
October___.o_.__._.___ 551, 766 16, 763 67, 244 523,893 L172 . 136 43, 566 3,166 42, 894 1, 155, 375 509, 847 1,227, 035
November...._._._.... 463,064 | 14,417 | 100,239 | 455,346 .183 129 35,801 3,326 36, 435 1,167,417 566, 798 1,099, 946
Decermnber ... 441, 160 9,329 142, 964 449, 106 .183 L125 32,803 2,949 38,204 || 1, 386, 953 ! 849, 943 1, 149, 569
|
1925
JANUALY oo 480, 692 9,412 | 140,705 | 481,588 .183 133 39, 655 2,336 40,275 1,471,085 1,034, 537 1, 145, 770
February_ ... 346, 086 8, 652 130, 809 387,219 .183 L1358 34,945 2,294 34,953 1,107,082 1, 150, 385 905, 536
March__ 425, 740 8,476 118, 318 438,123 .183 . 148 40, 572 2,090 40, 710 1,014, 084 1,098, 147 941, 396
Apriloo . 431, 009 12, 004 96, 223 450, 644 .183 L1583 40, 610 1, 998 40, 680 990, 950 1, 063, 909 942,125
435, 890 14, 247 74, 618 457, 054 .178 . 162 40, 698 1,913 49, 761 1,032,411 963, 244 1,024, 010
i 418, 082 13,212 61, 554 430, 130 175 L1738 36, 417 1,535 36, 537 1,104, 951 947, 663 1, 016, 005
! 478,231 11,625 49, 674 489, 204 .178 . 192 39,374 1, 349 39,361 1,029, 760 866, 483 1, 020, 582
444, 466 11,028 45, 214 447, 509 .185 .188 38, 870 1,339 38, 698 940, 681 745, 066 978, 295
September. ____________ 473,961 9, 520 40,719 469, 695 . 185 .173 41, 117 1,112 41, 505 980, 257 580, 900 1, 630, 482
October._._ 569, 094 8,634 47,481 563, 086 . 185 . 160 41,701 1,435 42, 287 1,194,359 478,777 1, 197, 608
November. 451, 396 7,831 73, 564 424, 809 . 178 . 143 34,049 1, 549 34, 524 1, 092, 150 493, 028 1,001, 890
December ... ... 499, 739 11,128 84,725 488, 256 .170 L131 39, 468 1,825 39,378 1,313, 191 601, 842 1, 090, 050
1926
January_ ..o oo_
Febuary.
March.
Aprilo .
MY o e fem e mmm e e e e e
June . i e e m e e S | U RS Ot] PIUOUO R
i i

1 Production from animals siaughtered under TFederal inspection reported by the U. S. Department of Agriculture, Bureau of Animal Industry, given as total dressed
weight, excluding meat from condemned animals. The slaughter under Federal inspection, according to census figures for 1919, amounted to 82 per cent of the total number
of animals slaughtered in the United States in the case of beef and 91 per cent for lamb. Monthly data from 1920, inclading also exports, storage holdings and apparent
consumption and prices, appeared in May, 1922, issue (No. §), p. 95. Veal is included in the beef figures and mutton in the lamb figures.

2 Exports, as reported by the U. S. D

and tallow.

epariment of Commerce, Bureau of Foreign and Domestic Commerce, include fresh, canned, pickled, and cured beef, and oleo oil

3 Cold-storage holdings, reported by the U. S. Department of Agriculture, Bureau of Agricullural Economics, are distinctly seasonal. No allowanee for this had been
made in calculating index nunbers. Figures represent storage holdings on the 1ast day of each month. Beef holdings include frozen, cured, and in process of cure while
lamb holdings embrace frozen lamb and mutton.

+ Apparent consumption, including only meat produced under Federal inspection, has been computed by the U. S. Department of Agriculture, Bureau of Agricultural
Economics, from the inspected slaughter plus net immports less exports and reexports and the change in cold-storage holdings.

5 Wholesale prices are averages for the month from U. 8. Department of Labor, Bureau of Labor Statistics.
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Table 62.—CONDENSED AND EVAPORATED MILK

|
I
|
|
|
|
|
|
|
|
|

y
i
: 1 WHOLE-
i TOTAL STOCKS! UNSOLD STOCKS! i Q
‘ PRODUCTION! (end of menth) (end of month) | szc?éﬁas . EXPORTS ¢
o Condensed | Evaporated I i Evap ‘ Evap Case
’ : & A0 ] S e
{ Cendensed | orated Condensed | ,ateq | goods T g
YEAR AND ! i ! { ] ]
MoONTH i Total o putk | © i Bulk Total | - 1 Total i " |} Total g 5
ase | Bu -ase | Bu i Case | Buik | Case Case | Bulk | Case || & & g &
goods | goods | goods | goods | goods | goeds | goods goods | goods | goods ! g g ° g
| : i ! J ! te 1= © =
Thousands of pounds Doéféeper Thous. of pounds
| |
1913 mo. $3. 54
1914 mo. 3.41
1915 mo. 3.07
1816 mo. 3.7
1917 mo. 3.21
1918 mo. 5.68
1919 mo. P 6. 36 ]
| i i
i |
1920 mo. av; 131, 501 ! 29, 008 8,979 82,117 | 11,398 | 235,138 || 56,515 | 19,701 | 158,214 || 123,436 || 20,083 | 11,846 | §1,890 : 9.50 | 6.01 |} 34,256 :{23, 094 1‘ 11, 162
1921 mo. av| 122,014 : 16, 987 7,365 85,798 | 11,864 ;| 173,920 i 81,375 1 17,999 123,661 || 116,560 || 23,346 | 13, 142 79, 207 “ 7.06 | 5.10 |j 24,144 | 7,825 i 16, 319
1922mo. av| 119,279 || 19, 531 8, 862 79,457 | 11,430 | 137, 225 ‘1_ 21,166 | ©.875 i 105,872 87,342 ! 14, 833 7,504 | 64,711 f 5.25 | 4.14 |} 15,625 || 4,734 i 10, 891
1923 mo. av] 147,907 '} 16,567 | 12,258 | 104,963 | 14, 119 ; 166, 022 il 20,181 | 18,505 | 127,089 || 104, 558 \ 13,429 | 11,142 | 79,750 i 6.24 [ 4.71 || 16,189 || 4,781 | 11, 407
1924 mo. av] 141, 712 || 15,777 | 12,001 | 100, 109 | 13,825 } 186, 025 ‘ 10,236 | 16,727 | 150,693 || 132,998 || 14, 119 8,870 | 109, 751 | 5.99 | 4.15 || 17,185 {| 5,331 | 11,854
1825 mo. 161,402 § 29,792 | 7,761 | 123,538 i 113,763 i 21, 261 4, 086 88,189 ;1 5.91 | 4.33 1 12,313 i{ 3,559 ¢! 8,755
: | ! i i
! '» | ‘ ‘
1924, ‘ : b | ! 1 |
January_._; 101,033 :| 14,723 7, 955 70, 467 ‘ 7,588 |' 155,349 © 11,000 | 18,079 | 126,103 !| 106, 008 6,412 | 12,395 | 87,048 |, 6.28 | 4,61 1 33,623 || 8,077 ! 25, 546
i H H 1
February .| 109, 000 !| 14, 684 8,220 1 76,791 ‘ 9, 305 1 133,362 4 13,480 | 13,376 | 111,333 86, 427 4, 853 6, 970 74, 450 | 6.30 | 4.64 | 21, 027 1{ 5,105 | 15,923
March... .} 136,963 || 18,134 | 10,774 66, 658 ; 11,397 | 127,464 | 12,220 | 11,918 | 102, 997 §1, 050 7,264 1 5,971 67,499 ! 6.28 | 4.57 i 12,512 |1 5,116 7,396
April _____ 159, 648 |} 20,616 | 13,396 | 112,303 | 13,133 i 142, 838 ! 18,064 | 12,720 | 111,816 || 100,802 || 14,774 5,595 ) 80,201 1 6.20 | 4.24 ; 15,305 || 5,926 | 9,379
i
May._...__ 204,632 |{ 22,622 | 18,264 | 147,236 | 16, 510 { 199,602 |' 25,088 | 19,031 { 135,163 |} 153,926 | 21,722 | G,710 | 122,174 it 6 4. 18 ‘, 13,919 |- 6,986 6, 033
June______ 216,458 || 18,539 | 19,234 | 160, 405 | 20, 280 || 288, 459 3 23,481 | 30,257 | 234,288 |} 230,769 | 20,792 | 20,071 | 189, 528 } 5.9 4,07 & 11, 461 : 4,690 | 6,771
Jaly ... 195,529 |1 14,401 | 16,096 | 141. 057 | 23,885 1] 282,431 ), 83,007 | 24, 093 ; 224,960 |; 213, 166 |} 28,002 | 11,532 | 173, 260 : 5.63 ) 3.87 [ 13,601 | 4,819 8,782
August..__| 139,330 [} 10,657 | 10,893 a3, 348 1 22,432 | 242, 543 i 27,375 | 20,833 - 194,066 || 185, 584 1 22,759 9,733 | 152,824 | 5.75 | 2.88 & 15,894 1. 5,392 ; 10, 502
| ; i | i !
September | 126, 051 |i 14,040 1 11,078 &8, 140 | 12,793 || 202,477 ! 22,6816 | 15,476 | 104, 538 } 141,633 || 18, 766 7,744 | 116,808 11 5. 81 | 3.92 ‘ 20,084 | 4,102 : 15, 882
October.._| 121,329 || 17,616 | 9,363 | 83,125 | 11,223 || 180, 054 ! 18,070 § 13,974 | 147, 596 ‘ 132,579 |1 13,262 | 6,330 | 112,553 |/ 5.85 | 3.89 i 22,600 | 6,265 16,335
Novernber 2,363 || 13,325 | 8,688 62,578 | 8,772 ! 159,593 * 14,604 | 11,802 | 133,093 ‘ 117, 590 || 10, 650 6,212 | 100,639 || 5.85 | 3.92 1‘ 15,123 ‘ 4,306 | 11,029
December.| 97,212 !| 11,876 9, 849 67,202 1 8,285 § 123,128 || 11,830 } 9,161 | 102,337 46, 445 2, 149 4,168 | 40,632 i3 87 13.99 || 10,862 | 3, 096 7,766
: ; i
1925 ! ! : g
January...i 103,451 || 12,576 | 10,360 | 70,195 | 10,820 || 91,205 || 12,208 | 7,065 | 71,857 35,318 2,209 | 3,113 | 29,929 | 588 | 4.16 || 10,653 || 4,701 | 5,952
February .| 100,491 || 12,365 9,332 | 68,160 | 10,634 1 90, 869 i 12,321 5, 836 72, 460 47,323 2,628 2, 407 42,187 ] 5.88 | 4,18 { 9,661 || 2,981 6, 700
March. .| 126,545 | 16,453 | 12,557 | 84,359 | 13,176 || 110,565 || 15,554 | 5,837 | 91,309 | 60,330 | 1,702 | 2,557 | 64,936 || 5.88 | 4.16 i 9,001 L9,674] 6,417
April_.____| 155,513 ;| 18,241 | 12,420 | 110,376 | 14,476 || 140,713 |, 17,585 | 5,683 | 117,321 || 103,805 || 8,273 | 2,504 | 93,000 |} 5.83 | 4.08 | 13,247 || 3,757 | 9,490
| t |
i !
May. ... 203,173 j 23,740 | 21,011 | 138,865 ; 19, 557 || 193, 307 31,035 | 10,363 15\1y 120 |} 154,681 || 22,711 6,632 | 125,092 || 5.88 | 4.09 |} 14,251 |) 3,519 | 10,732
June...... 207, 982 ! 18,908 | 16,260 | 142,349 | 27,465 || 187,636 i 43,243 | 13,988 | 129,947 || 102,803 || 31,622 | 8,157 62,568 |1 5.88 [ 4.33 || 18,213 (| 3,560 | 14, 653
July.._.._. 185,138 || 21,084 | 13,561 | 127,505 | 22,988 |j 194,865 | 48,244 | 11,795 | 134,328 }| 138,956 || 38, 621 7,586 ; 92,255 | 5.85 | 4.46 || 15,771 || 8,962 | 11,809
August___.| 150,258 || 13,684 | 10,755 | 106, 535 | 19,384 | 212,903 | 46,757 | 10,008 | 155,654 || 163,453 || 39,425 | 3,735 | 119,809 |1 5,85 | 4.51 || 13,120 || 3,153 9, 967
September; 122,830 || 11,217 7,536 87,803 | 16,134 || 207,263 | 42,208 7,340 | 157,381 || 159,310 ¢ 33,888 | 3,346 | 121,745 || 5.88 | 4.49 {| 15,687 || 2,348 | 13,339
October___|. 185, 624 I 34,792 6,370 | 144,324 || 140,022 [ 28,489 | 3,210 | 108,185 (i 5.98 | 4.50 || 10,323 || 4,552 | 5,771
November |. 165,682 | 29, 685 4,619 | 131,251 | 130,317 } 24,181 2,308 | 103,700 |} 6.03 | 4.49 7,970 || 3,316 | 4,654
December.|. .._.... 156, 190 1 25, 876 4,680 § 125,501 .| 119,744 || 21,383 3,472 94,775 i 6.04 | 4.54 9,775 || 4,203 5,572
1926 ‘ !
January. . |ao-cooo. RS RO | PRI | HURPIN NI
BT ol U EE) - ORI | NORRRVRIUYN NSO ROU ROUORUUOUUNS HOUORIOLPN] NRORORRORUR NORRIOIOURS SPRORROURPION MR OIS | ASUPRUPIOUOOI FRPIPUORU PRROU ROt NANOUPURPUUIONS | IURNPIPUE DURNOUS | PRRRURUS | NSNS
Mareh_ . |ceocneeas

1 Data on production and stocks from U. S. Department of Agriculture, Bureau of Agricultural Economics, representing practically complete data for the industry.
Production figures are reported only every three months, while stocks are available currently. Stocks, both total and unsold, are given as of the end of each month, stocks
of evaporated bulk goods being included in each total, but omitted in detail on account of the small quantities usually held. Condensed milk is sweetened by the addition

of sugar while evaporated milk is simply mitk reduced in voluime.

The bulk goods are generally destined for bakeries, etc., while case goods are for the retail trade.

2 Wholesale prices compiled by U. S. Department of Labor, Bureau of Labor Statistics, are averages of weekly prices at New York. A case of condensed milk contains

48 14-ounce tins while a case of evaporated milk has 48 16-ounce tins.

3 Exports are from U. S, Department of Commerce, Bureau of Foreign and Domestic Commerce

Monthly data from 1913 appeared in December, 1925, issue (No. 52), p. 22
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Table 63.—DAIRY PRODUCTS

FLUID MILK: || I BUTTER CHEESE POWDERED MILK
< Pro- @ g @3 Stocks, end
Receipts - - >
ggf" Pro- |Appar-| Re- st((:)‘:'l::‘g—e « E’ Re- | CoMd- | g Pro- | Sales, of month !
Boston| Min. || Fro- || due- | ent |ceipts |°p o057 25 Pro- | ceipts |storage| 2% due- | less Ex-
YEAR AND Great- (iﬁ- neap- duc~ tion eon- ath ings, |= &= due~ at 5 hold- | %= tion | re- ports
Monws er | a olisp tion ¢ || (fac- |sump~-| mar- crea\gn;- cofwz| tion: | mar- | ings, |08 | sales Un-~ | 9
New | dud- | olis, fory)s | tion o | kets? AN SE g kets? | (Am.j®| a5 F | Total| soia
York? oomys! Paul 4 = - |
SE* hous. | T |
o ous. | Thous. || Thous. |; s Dolls . Dolls N
40-gt. | of gts. | oflbs. !l of galls. i Thousands of pounds perlb Thousands of pounds perlb Thousands of pounds
cans
1913 mo.av._ | 1498 | ___

1914 mo.av___| 1,513 |.__._.__
1915 mo. av___) 1,590 !
1916 mo. av___| 1,613 EEDR | S 51,568 |.. ...
1917 mo.av__ | 1,652 | 11,727 | .. |l..__._... 63,203 | 138,109 {_____...| 54,572 | ____._ 22,079 |- 47, 590
1918 mo.av.__| 1,763 | 12,193 | 5,715 || 10,470 66, 107 | 123,796 el 20,607 L 34,628 |- .

1919 mo.av___| 1,873 | 13,059 | 7,145 || 11,098 70,833 | 125,844 | 38,336 | 67,229 | 0. 593 23, 486 16,189 | 41,4421 G.310 | 3,634 ... -

1920 mo, av___| 2,036 | 13,865 | 7,786 || 12,357 71,965 | 129,466 | 33,563 | 59,754 | . 586 21,224 | 14,055 | 37,500 | L2801 4,436 {.._....| 11,045 | 4,777

26,125

1921 mo.av.__| 2,144 | 14,116 } 12,141 || 12,193 87,012 § 143,811 [ 30,012 | 54,623 | . 429 21,811 | 16,693 | 30,066 | .216 1] 3,566 [ __ 1,776 8,145
1922mo.av___| 2,232 | 14,878 | 13,224 |} 13,108 || 96,126 | 149,671 | 43,803 | §9,950 | .403 23,567 | 16,6551 30,6751 211 8,901 |....__. 7,314 | 4,138 516

1923 mo. av___| 2,461 | 15,391 | 17,895 || 15, 284 || 104, 208 | 155,564 | 45,448 | 47,074 | . 404 26,024 | 18,254 | 89,5707 241 ) 5,734 |- ... 6,305 | 3,517 | 203
1924 oo, av__ .} 2,491 | 15,630 | 21,005 || 15,130 j| 113,007 | 181,175 | 48,956 | 73,370 | 418 27,398 | 17,921 | 49,483 | .203 || 6,426 | 3,990 | 12,881 | 9.607 | 461

1925 mo.av___| 2,674 |________ 23,266 1o oo eec|emce el 47,667 | 61,059 | 459 ..o 18,488 | 562,063 | .234 |i__...._ 3,027 | 7,085 | 4,263 304
1924
January._____.| 2,362 | 14,684 | 21,215 [} 6,118 || 87,468 | 142,549 | 37,451 | 15,246 | .3519 18,048 | 13,809 | 40,506 | .225 1} 6,294 | 2,911 | 11,011} 8, VI3 | 215
February._...| 2,237 | 14,031 | 21,210 (| 7,119 }{ 86,731 | 130,846 | 40,221 | 9,837 | 499 15,260 | 16,091} 35,160 | .221 1| 6,38213,550 112,378 1 9,569 ) 304
March_______. 2,470 { 15,718 | 23,186 || 9,597 )| 95,760 | 140,809 | 44,082 | 7,842 | .462 23,341 | 16,540 28,204 .2101| 7,858 | 3,451 | 13,521 | 10,215} 223
Aprilo..oo.... 2,396 | 15,862 | 22,631 || 13,883 || 106,012 | 154,822 | 43,579 | §,9013 | .384 25,031 | 16,174 § 26,202 [ .182 | 7,680 | 4,430 | 13,937 | 10,443 | 243
May._ ... 2,577 | 17.263 | 24,808 |} 10,394 || 139,954 | 191,908 | 56,937 | 22,328 | .383 34,103 | 10,030 27,172 ) .184 |} 9,152} 5,378 { 14,036 | 10,078 | 371
June...___..__ 2,637 1 17,317 | 25,270 |1 27,783 || 161,092 | 187,201 | 77,487 1 74,184 | .40l 43,975 | 22,043 ) 45,230 1 195 |] 9,273 | 5,243 | 14,991 | 10,540 ) 251
July ... 2,684 | 18,448 1 22,135 | 29, 593 || 164,443 | 176,275 | 77,706 {130,402 | .396 || 41,236 | 25,142 65,864 | .196 | 8,029 | 3,980 | 15,165 | 11,404 § 178
August____.._. 2,646 | 16,846 | 18,607 || 27,790 || 137,836 | 175,439 | 57,282 |156,232 | .385 || 33,903 | 19,996 | 76,406 | .197 || 6,107 | 4,579 | 14,829 | 11,611 | 445
September.._.| 2,501 { 15,861 | 17,804 || 15,493 || 115,102 | 167,540 | 47,467 (153,494 | .342 | 30,766 | 18,854 | 73,153 | .203 | 5,306 | 3,800 ; 14,317 | 11,252 [ 290
October_______ 2,550 | 15,506 | 18, 038 |} 10, 970 |} 100, 536 | 161,158 | 41,949 [135,018 | .385 26,420 | 17,478 | 67,905 | .197|] 4,401 | 3,496 | 12,146 | 9,687 |1,262
November____{ 2,403 | 14,926 | 17,303 7,697 77,282 | 148,757 | 30,161 {100,832 | .418 17,404 | 14,883 | 58,705 | .202 1) 3,400 ] 2,969 | 8,984 1 6,208 (1,260
December.._.. 2,434 | 14,701 | 19, 757 6,127 || 82,664 | 156,398 | 33,155 | 65,694 | .440 15,283 | 14,921 | 49,187 | .221 4 3,724 | 4,087 | 8,231 ] 5,466 487
1925
January. 2,413 | 14,528 | 22,059 || 6,167 82,788 | 138,884 | 37,781 | 45,748 | .414 15,134 | 15,202 41,552 | .228 |j 4,120 § 3,48% | 6,067 | 4,050} 335
Febroary 2,281 {14,149 | 21,356 || 7,586 || 76,064 | 127,753 | 35,181 | 28,780 | .412 16,070 | 12,845 | 34,6471 .229 1| 4,170 | 2,747 | 5381 8,536 293
Mareh___.____ 3,603 | 16,472 | 24,411 || 10,447 || 87,378 | 143,108 | 40,725 | 10,875 | ,467 10,324 | 14,8087 27,716 ,226 | 5,677 | 3,551 | 5001} 3,349 | 296
April__________ 2,500 | 16,663 | 24,200 || 15,608 || 98,536 | 150,604 | 42,141 | 3,739 | .437 25,136 | 15,436 ( 26,147 | .224 7,832 4,058 | 5,877 3,652 205
2,676 | 17,472 | 28,212 || 19,910 || 133,726 | 195,286 | 56,838 | 13,036 | .420 || 34,976 | 18,530 | 29,550 | .214 [10,245 4,586 | 8,172 5177 | 286
2,602 | 19,388 | 28,854 |} 30,959 §| 151,119 | 179,620 | 74,171 | 63,687 | .429 || 43,080 | 24,025 | 46,468 | .226 | 9,613 | 6,447 | 8,100 | 4,777 | 286
2,761 | 18,104 | 26,413 || 28,904 || 153,455 | 170,728 | 69,970 |109,075 | .434 || 30,478 | 25,825 | 66,634 | .230 [} 8,187 | 4,821 | 8279 | 5079 ; 352
2,673 1 17,227 | 21,730 || 26,804 |} 131,623 | 177,438 | 55,064 |128,403 | .448 || 33,833 | 22,472 | 76,512 | 241 || 6,660 | 3,948 1 9,777 | 7,045 | 201
September.__..| 2,647 | 16,305 | 18,322 | 20,782 || 104,050 | 172,328 | 45,005 |114,172 | .488 || 28,447 | 20,520 | 78,582 | .241 {| 5,421 | 3,636 | &635| 6,135 | 392
Qcteber_. ... 2,587 | 16,277 | 19, 417 163,600 | 43,468 | 94,916 | . 554 fj...oo . 21,029 | 71,913 3,432 ] 7.395 | 4,623 201
November 2,496 | 15,649 | 20,255 140, 254 | 35,455 | 74,754 | .511 |- 17,059 | 66,495 3,077 | 6,258 | 3,612} 376
December.._.. 2,546 1. _____ 23,875 |leomecoac] e 36,199 | 52,708 | 489 [|._____.._ 14,012 | 58,548 3,280 | 5,882 | 4.358 | 336
1926
R0 410 E2) o UOIRPUUUY AU FPIUIIOUPUINY | PSRIDUPOU | SUORUIPRUUON FRPORRPIIUIUN (SN FORIONIGIPIOIE SNPROIOTOUPHS | HORSUIRIIRO (EVUIORURIPN SPRPIUORPRION FNORPRORION | AOIORRyE] PRGN SIOUPU RN SRR SR
February e e e e e e e e e e e
J5 £330 o VNP USROG FPUPURUURprY MRIORUURRUN | MNURURRURRUN | FURUURPRUIURUIURY FRPUPRPIRORIVR) FPRSRURPRUUPROIS SURRUUGHRUIN) URUURUIPRPIRY | RRyRRPRPRpER) SPURIURSIUR (ROUPRRUOUOI IRUIRIIURS | USRI IRPRPRUPII) FURRPIPE SOOI SRS

! Monthly data from 1920 on receipts at New York and Boston and production in the Twin City district appeared in July, 1922, issue (No. 14), p. 46. Receipts at
Fhiladelphia from 1920 were given in September, 1922, issue (No. 13), p. 50, and later data in August, 1924, issue (No. 36), p. 155.

2 Receipts of milk, excluding cream, in the metropolitan area around New York City, including many large cities in New Jersey, from the 3ilk Reporter.

3 Receipts of milk at Boston by rail, including cream, from the Massachusetts Department of Public Utililies.

4 Production of whole miik by members of the Twin City Milk Association, including most of the area within a 40-mile radius of Minneapolis and St. Paul.

8 Data from U. 8. Depariment of Agriculture, Bureau of Agricuultral Economics, representing practically complete production, but reported only every three months.

¢ Compiled by U. 8. Depertment of Agriculture, Bureaw of Agricultural Economics, represeniing the disappearance of butter into trade. These data are computed from
production (comprising actual factory data plus allowance for production on farms), imports, and the difference in cold-storage holdings. Monthly data from 1917 ap-
peared in January, 1926, issue (No. £3), p. 23.

7 Compiled by U. S. Depariment of Agriculture, Bureau of Agricultural Economics, covering Boston, New York, Philadelphia, Chicago, and San Francisco, and repre-
senting total of weekly figures with first and last weeks of month prorated. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.

8 Cold-storage holdings at end of month reported by U. S. Department of Agriculture, Burcaw of Agricultural Economics.

Y Average of weekly prices of creamery butter, 92 score at Boston, New York, Philadelphia, Chicago, and San Francisco, as compiled by U. 8. Depariment of Agri-
cullure, Bureaw of Agriculture.

10 Average of weekly prices of American cheese, No. 1 fresh twins, at Boston, New York, Wisconsin, Chicago, and San Francisco, as compiled by U. S. Department of

Agriculture, Bureauw, of Agricultural Economics.

1t Compiled by U. S. Department of Agriculture, Bureau of Agricultural Economics. Data on production cover practically the entire industry and are collected quar-
terly, but present each month separately. Stocks comprise powdered milk derived from whole milk, skim milk, and unskimmed milk as of the end of the month and
include both case and bulk goods, the former being comparatively small. Monthly data from 1920 are given for production in October, 1925, issue (No. 50}, p. 26, and
for stocks, divided as between case and bulk goods, in the November, 1925, issue (No. 51), p. 23.

12 Compiled by the American Dry Milk Institute from 21 identical firms which in 1924 produced 61 per cent of the totals as compiled by the Department of Agriculture.
Data on stocks held by institute members appeared in October, 1925, issue (No. 50), Cp 26. The association reports also include production and unit prices of members.

13 Compiled by U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.
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Table 64.—SUGAR

: I EX- WHOLESALE; RETAIL CUBAN MOVEMENT:

! BAW SUGAR lPORTS | PRICE: PRICE 4 (raw) ‘

g !

H i

‘ | |

I Imports! Recci ‘ J Raw,

: pis, Stocks Gran=-

| YEAR AND MONTH Louisi~ ‘ | atre- ! ll‘lfgll‘l%‘z’ c%‘i:_ ul:n'ted,‘l Gran~  Index, || Receipts, Stocks,

; : ke From From [203 erop Meltings 3| finerfes, in trifu- in ulated,] 51 Cuban | Exports end of
Hawaii for((a)ign at New | end of magle zal, | bbISs || N. Y. | eities || ports month

a.an. countries Orieans 2,1 | month3 ! N Y. . Y.
: Long tons Dollars per pound ngi;o Long tons

63, 436 361, 789 9,236 | 429,002 191, 101 63, 341 . 047 . 059 . 066 132 357, 892 428, 302 617, 799

1909-1913 monthly av..._. 63,336 ... 2,953 o oeeann S beenns P S e
i 1913 monthly average.._..| 66,800 | 173,664 1,926 || $0.035 | $0.043 || $0. 049 100 | 134,225 | 129,447 | 242,583
| 1914 monthly average.._..| 67,084 | 201, 437 14,524 1| .038 | .047 || .033 108 || 125,726 | 120,972 | 280,333
| 1915 monthly average. __| 69,756 | 196, 560 35,838 | L0471 036 059 120 || 210,908 | 209,671 | 364,179
| 1916 monthly average..... 75,683 | 205,716 55,812, L0581 .069| .075 146 || 246,245 | 237,004 | 436,913 |
1917 monthly average..._. 80,581 | 183,802 37,602, .063| L0771 .088 160 || 201,760 | 204,422 | 308,662 |
1918 monthly average..._. 65,951 | 192,219 15,152 1] .084 | .078 .094 176 | 272,066 265,707 | 592,065 !
1919 monthly average..... 69,322 | 261, 149 8,154 1 326,547 1 115,706 || 54,801 || .075 | .08¢ (| .104 205 | 328,360 | 323,441 647,341 |
1920 monthly average. .. 70,803 | 298, 683 4,704 | 834,981 1 108,017 || 34,371| .130; .1261 .182 353 1| 288,281 | 274,811 410,287 “
. 1921 monthly average..___ 74,572 | 220,266 8,812 206,130 | 133,830 || 34,739 | .048) .062( .077 146 || 291,342 | 233,140 | 1,047,721 |
i 1922 monthly aver “
|

i 1923 monthly average. ... 63, 575 275, 249 14,102 ‘ 345, 730 173,770 16, 520 . 070 i . 084 . 094 184 290, 609 290, 065 395, 339
i 1924 monthly average____. 79, 142 308, 266 6,601 ; 378,937 184, 473 16, 381 . 060 i 075 . 084 167 | 332, 554 332,035 455,113
1923 monthly averags_ ... 100, 257 332,973 4, 952 i 426, 075 202, 648 28,228 || .043 l . 055 . 004 131 } 420, 238 411,793 713,576
; | i
; ! ! [
! 1924
i January.... 37,676 230, 919 22,262 253, 319 58, 682 3,499 067 .084 ||" .096 185 520, 357 323, 807 240, 622
1‘ Febrouary.. ... .. _.______ 88, 791 409, 553 1,769 432, 605 110, 081 7,181 L072 L 087 . 095 187 738, 587 527, 741 437, 958
s Meareh ..ol 104, 837 486, 527 152 442, 775 249, 064 | 14,413 . 069 . 085 . 096 189 856, 028 613, 482 660, 383
!) April . 86, 643 384, 952 174 426, 954 283, 541 1 25,342 . 064 . 079 . 091 181 634, 044 380, 108 917, 954
; 128, 851 370, 001 347 440, 208 342, 197 30, 055 . 056 .073 . 083 167 ¢ 375, 924 376, 019 929, 239
158, 507 326, 913 331 454, 313 337, 110 22,329 . 051 . 085 .074 151 141, 668 295, 007 788, 141
! 121, 624 377, 399 672 507, 318 313, 766 22, 054 . 051 . 066 .074 153 168, 812 360, 297 570, 802
! 81,133 269, 500 1,010 450, 158 216, 277 39, 097 . 054 . 066 .073 149 164, 990 315, 282 432,123
: September. ... _____ 68, 755 307, 338 457 419, 818 154, 835 | 24, 510 . 060 .071 .078 156 139, 772 333, 991 273, 426
; October_ _ - 45, 339 242, 353 163 344, 404 66, 522 | 5, 388 . 060 .073 . 081 160 85, 762 194, 683 145, 422
+ November.___.___.___..__. 20, 168 155, 161 14, 057 221, 836 32,172 \‘ 1,843 . 058 .073 . 082 160 43, 574 148, 987 41, 460
i December.. ... _____ 7,581 134, 073 37,812 131, 541 49,393 | 863 . 053 072 . 080 160 101,126 109, 020 23, 850
( 19235 ' ;
" January. __..____..._._ 53, 388 274, 510 2, 206 299, 040 83, 659 7,056 . 046 061 .073 147 637, 599 375,213 293, 891
i February. 116, 390 372,911 403 413, 742 123, 302 14, 108 . 046 . 058 . 070 140 833, 934 504, 146 623, 658
E March._ J| 140,991 448, 354 432 539, 058 184, 668 21, 455 047 L 059 . 069 140 876, 210 677, 797 802, 936
foAprill . 171, 490 486, 399 518 542, 264 282, 892 20, 284 045 . 056 . 067 136 836, 676 536, 148 | 1,158, 245
144, 962 407, 005 102 480, 822 325, 906 32, 258 . 043 . 055 . 062 131 615, 616 447, 557 | 1, 290, 663
144, 345 387, 263 623 478, 833 376, 868 34, 699 L 044 . 055 . 062 131 309, 213 487,380 | 1,121, 345
July .. 118, 844 325, 082 557 4382, 824 323, 647 49, 457 . 043 . 053 . 061 129 201, 791 336, 775 970, 025
Auvgust. .. 103, 961 237, 057 124 438, 767 235,725 67, 327 L 044 . 054 . 062 127 179, 225 333, 938 822, 799
September_____..___.__.__ 98, 530 3214, 620 None. 459, 873 187, 739 40, 624 L 043 . 054 . 062 127 158, 009 371, 200 594, 378
October. 70, 940 240, 100 833 3835, 647 91, 511 21, 614 . 039 . 050 . 059 124 125,012 281, 210 460, 709
. November_._.._.________ 21, 307 220, 184 25, 248 262, 894 92,709 || 19,131 . 040 L051 . 058 120 88,119 262, 855 202,119

December. ... 17,939 226, 991 27,583 349, 139 120,146 || 10,728 . 041 . 053 . 058 122 181, 448 327, 298 132, 148

JanRary . oo .
February.
March.__

1 Imports of raw sugar and exports of refined from U. S, Department of Commerce, Bureaw of Foreign and Domestic Commerce. Imports from foreign countries are mostly

from Cuba, and sugar from the Philippine Islands is also included in the imports from foreign countries, not in the data from noncontiguous territories, including Hawaii

and Porto Rico. The original data in pounds have been converted into long tous for comparison with the other data.

4 :'Receipts of the Louisiana cane crop 4t New Orleans from the Statistical Sugar Trade Journal. These receipts total about half of the total domestic cane sugar pro-
uction.

3 Meltings of raw sugar by refiners compiled by the Statistical Sugar Trade Journal represent operations at the eight ports of Boston, New York, Philadelphia, Balti-
more, Savannah, New Orleans, Galveston, and San Francisco, the Baltimore figures being added in 1921 upon completion of refinery in that city. The figures from the
four North Atlantic ports are actual monthly totals; those for San Francisco, Savannah, and Galveston are prorated from weekly totals; while the New Orleans figures are
prorated fromn partly estimated figures. Stoecks represent the amount of raw sugar in the hands of refiners and of certain importers (the bulk of stocks being in refiners’
hands) at the end of each month for the four North Atlantic ports and on the Saturday nearest to the end of each month for the other ports, the total being considered as
of the last day of the month. Details of meltings and stocks, by ports, are given in the Statistical Sugar Trade Journal: also classification as between importers’ and refiners’
stocks.

¢ Wholesale price of raw sugar, duty paid, wholesale and retail prices of granulated sugar in New York, and retail price index for 51 cities from U. S. Department of
Labor, Bureau of Labor Statistics, representing averages of weekly prices, except retail prices which are as of the 15th of the month,

8 Statistics of receipts at Cuban ports, exports from Cuba, and stocks at Cuban ports from Statistical Sugar Trade Journal. Monthly data from 1920 appeared in the
June, 1922, issue of the SURVEY (No. 10). D. 49
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Table 65.—COFFEE, TEA, POULTRY, AND FISH

FISH L pGes

! (end of || fishing | (15th of | ments ¢ Hal (case
kets * 1 o0 4 H: porés® | me.) : kets 7

[
COFFEE! TEA 1 POULTRY |‘;
|
'

Visible supply, Clearances | Y Cold- l} Total | Coid~ DR Cold-

end of month | Re- | from Brazil | ymports | Imports ceiei;s storage || caich, | storage | Canned §cei§;§ storage
YEAR AND MONTH eeipts into into 'xtla hoid- prin- hold- | salmon I Tats hold-
§ World |United United | United | mar- ings cipal ings ship=~ mar- ings
|

n
total |States Brazil | Total UT% States ? | States? (c \
[3:3:49)]

i ¢
Thousands of bags Thousands of pounds Cases || Thousandsof

cases &
i i i
1909-1913 mo. average . - - |-._...... Y SRR RN A 75, 659 BN 5 R U RN SRR I FUUGIIIIOtE | EUR AU |
1913 monthly average___ | 11,819 | 1,835 935 890 393 71, 044 $13,518
1914 monthly average__..[ 11,371 | 1,577 | 1,151 | 1,207 491 84, 256 013, 540
1915 monthly average.___; 9,48 | 1,727 | 1,072 | 1,103 474 102, 438 ¢ 14, 300
1916 monthly average____| 9,280 | 2,017 1,249 | 1,261 514 97, 241 16, 928
1917 monthly average.__ . 2, 1,009 | 1,014 610 107, 2069 15,999
1918 monthly average____|. 1,261 813 536 91,788 18, 549

1919 monthly average. .. _! 762 831 359 111,130 17, 358
1920 monthly average. __.
1921 monthly average.__ ..
1922 monthly average.__.
1923 monthly average. . .
1924 monthly average____

18, 239 46,146 |

I i

1,695 558 831 637 108,118 7,367 ‘ 1 15,675 45, 286

1,686 | 1,084 | 1,063 513 111,956 6,374 L 21,355 50,278 || 13,608 44, 355

1, 087 894 | 1,036 499 103, 837 8§, 0e3 : 23, 559 54,276 11 16,240 35,311 467, 086 1,335 | 5,137
‘ '
!
|

903 915 | 1,175 625 117,321 8,027 28, 307 68, 045 16,023 36,210 471,438 1,391 | 5,355
7261 1,186 | 1,157 582 118, 047 7,701 |1 30,265 64,900 :| 17,005 45, 041 541, 804 1,284 1 4,597

8,437 26, 733 82,046 : 19, 601 44,135 513, 446 1,200 1 5,308

1925 monthly average.____ 736 984 | 1,105 590 166, 915 ( y
| il |
1924 i \
January. ..o .. 4,198 670 1,235 1,134 505 137,397 7,831 “ 37, 915 09, 486 10,259 52,627 300, 041 713 500
February 4,183 571 1,054 | 1,297 635 109, 994 5,182 27,339 93, 497 2] 40,421 416,378 1,007 44
March_ 3,892 652 1 1,109 1,015 576 127,771 6,075 ;i 20,630 76, 067 5 29,571 294, 706 1,654 570
Aprilo . 4,351 634 1L, 131 28 463 111,957 ¢ 5,022 10,511 52, 068 5 21, 489 195, 188 2,539 | 3,363

4,665 657 | 1,073 940 466 121,600 |1 4,173 1, 17,473 39, 209 15, 446 21, 840 200, 300 2,544 § 6,944
5,020 760 1,110 | 1,039 634 110, 101 6,344 |1 18,128 34, 886 18,834 27,115 337, 809 LEI6 | 8685
4,351 873 540 907 406 136, 627 7,929 19,973 33, €04 22,502 36, 036 660, £91 1, 431 9, 264
August . .. 5,183 966 | 1,539 | 1,455 566 113, 526 8,638 17,708 33, 837 20,018 49, 026 780,775 1,043 | 8,751

September_______________ 5,653 738 | 1,672 | 1,419 713 83, 637 9,079 |1 20,003 40, 070 19, 937 56, 607 928, 769 876 | 7,409

October...._. 5734 772 | 1,536 | 1,730 | $27 | 133,497 | 11,794 || 27,263 | 55,130 || 20,715 | 67,025 | 1,085 53 w5, 267
November. . ooooooue s 5,661 803 | 1,240 | 1,210 | 668 | 116,340 || 10,7511 61,784 | 7,020 14,040 | 70,406 | 687,168 456 | 3,102
December.....__....... 5,388 611 980 923 | 5301 114,113 || 8,088 | 70,568 | 133,590 || 12,373 | 68325 | 614,164 524 | 1,050
i !
1925 f
January. ..o 5,290 713 874 | 1,042 | 623 | 100,048 || 7,661 || 25,402 | 138180 || 11,028 | 55,308 | 394,433 618 81
February .- oooaeemvenans 5112 652 765 756 | 377 79,002 || 6,084 || 19,900 | 130,513 18,181 | 44,034 | 371,422 | 1,177 21

March.__

5,320 888 889 770 462 135,167 7,417 15,318 | 108,608 23,708 29, 865 203, 520 1,848 | 1,240
5,353 695 715 679 278 86, 097 4, 786 13, 539 82,732 18,143 22,442 113,206 2,563 | 4,872

5,123 537 498 618 262 79, 548 4,183 16,354 €8, 126 17,167 23,749 132, 926 2,193 | 7,712

5, 009 713 Ti6 | 1,242 676 87,967 4,819 17,918 58, 562 25,261 31, 980 279,022 2,025 | 9,482

5,126 804 1 1,004 § 1,235 7 118, 493 9, 536 17,632 53, 558 24, 539 40, 458 604, 231 1,315 | 10,024
August____ L ... 5,118 859 | 1,173 | 1,487 794 97, 696 10, 144 14, 466 47, 946 26, 839 47,474 751,479 1,042} 9,873

| :

September. __._._________ 5,087 716 | 1,494 | 1,434 705 133, 463 i 11,993 18, 804 44,345 28,184 55,447 | 1, 205,930 930 | 8,612
October.___ _l 5,082 583 | 1,262 1,536 680 111,920 13, 088 27, 507 53,787 21,186 58,358 { 1,100,958 709 | 6,322
November____.__. S 5,085 789 ) 1,144 1,269 7568 115,225 11, 067 62,272 86,733 15,174 61, 849 503, 149 433 | 3,786 |
December .. ______.._... 5,080 888 | 1,187 | 1,195 731 128,371 10,468 68,385 | 111,459 9,401 58, 651 495, 075 625 | 1,677 ‘

1 Data on coffee, except imports, from the New York Coffee and Sugar Exchange (Inc.). Receipts in Brazil cover the ports of Rio and Santos while clearances are from
Rio, Santos, and Vietoria, and in the case of the United States, from Bahia also. A bag of coffee averages 132 pounds. Monthly data for 1920 and 1921 appeared in May,
1922, issue (No. 9), p. 102, and for 1922 in May, 1924, issue (No. 33), p. 156.

2 Imports of coffee and tea from U. S, Department of Commerce, Bureau of Foreign and Domestic Commerce.

3 Receipts at the markets of Boston, New York, Philadelphia, and San Francisco compiled by the U. S. Department of Agriculture, Bureeu of Foreign and Domestic
Commerce, are totals of weekly figures with overlapping weeks prorated. Monthly data from 1920 appeared in June, 1922, issue (No. 10), . 43.

4 Cold-storage holdings at principal warehouses compiled by U. S. Department of Agriculiure, Bureaw of Agricultural Economics. Poultry and egg holdings are given
as of the end of the month, with fish holdings as of the 15th of the month.

5 Fish catch, representing landings of fresh fish from vessels at Boston and Gloucester, Mass., Portland, Me., and Seattle, Wash., compiled by U. S, Department of
Commerce, Bureaw of Fisheries. Details by ports are given in monthly statements. Monthly data from 1920 appeared in May, 1922, issue (No. 9), pp. 97 and 98.

¢ Shipments of canned salmon from Puget Sound, Astoria, Portland, Oreg. (except small rail shipments), San Francisco, and in bond through Prince Rupert, B. C.,
representing practically complete pack of the United States, including Alaska, reported by Pacific Canned Fish Brokers’ Associalion, in cases of 48 one-pound cans to the

se,
7 Compiled by U. 8. Department of Agriculture, Bureau of Agricultural Economics, covering Boston, New York, Philadelphia, Chicago, and 8an Francisco, and repre-
senting total of weekly figures with first and last weeks of month prorated. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.
8 One case of eggs equals 30 dozen, or about 45 pounds net.
¢ Excluding Portland and Seattle.
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Table 66.—OCEAN TRANSPORTATION

VESSEL . (}glz)F&%gSN
SHIP CLEARANCES ! LOSSES: SHIP CONSTRUCTION :
(quarterly) i FREIGHT
! RATES
| Under :
i ! Vessels in foreign trade Comg':")‘;g,ﬂm“g stova- World § (quarterly) \ Charter| Liner
YEAR AND MONTH | tion 3 ' 52’ er rates,
Lost | Aban- | rates. | Atlantic
Amer- . Steel | Mer- Under con- || routes E%):(t)spgg
ican Foreign| Total Total sea= chant Launched struetion, end |
going | vessels of month i
‘ Thous. No. of Thous. & No. of Thous. || Rel. to| Rel. to
Thousands of net tons ¢ Gross tons ¢ of gross ships of gross ships of gross || 1911-13 Jan.,
tons4 tons4 tons 4 av. 1920
|
1913 monthly average... 1,230 3,323 4,483 31,075 10,895 28,846 438 B33 e fememnann 100 [ooeen oo
1914 monthly average.... 1,000 3,017 4,017 38,378 13, 495 26, 354 330 b : SR A | RN SO
1915 monthly average__.' 1,340 2,826 4,166 44,393 19,772 9,548 ... 186 . {111 2R DRURRIOIUIONS | SURORUOUIIR N
1916 monthly average.._| 1,537 2,895 4,433 32,960 13,512 46, 225 27,094 1,236 241 422 1 e
1917 monthly average___ 1,666 2,467 4,133 66, 781 11, 452 86, 192 50,895 ... 278 L% TS SHPUIPIS | EURUEO H .
1918 monthly average__. 1, 563 2,184 3,748 101, 420 9, 596 226,773 153,110 ... 467 1,362 e[
1919 monthly average. __ 2,083 2, 189 4,271 42, 411 6,910 354,845 | 294,849 (_________ 621 1,786 f e ifeomaaoo 384 |ooo..
1920 monthly average. .. 2,836 2,816 5,653 || 62,090 8, 556 238,394 | 208,557 1,188 440 1,466 272 {$100.0
1921 monthly average. .. 2, 507 2,704 5,211 48, 291 15, 272 115, 569 102, 157 546 344 1,085 160 36.0
1922 monthly average._.._ 2,639 2,756 5,395 28, 842 ‘ 34,173 28, 246 13, 239 231 213 617 114 25.5
1923 monthly average. .. 2,328 3,228 5,556 31,216 ! 171, 683 24, 099 9,774 197 163 410 254 849 108 221
1924 monthly average. .. 2, 503 3,232 5,735 \‘ 31,772 168, 445 17, 507 10, 904 173 218 505 257 849 106 25.3
1925 monthly average__. 2,329 3,525 5,854 \w .......... | P, 17, 595 11,068 186 201 541 ! 625 754 99 25.9
I | | ‘ |
| |
| i
3,242 | 3,222 ! 26,972 | 13,166 (3 U PR SISO PRI FORNPU { M 25.7
2, 489 3,572 22, 951 15,724 185 237 529 786 2,619 110 23.3
2,724 3,913 18,070 10, 484 ) €2 S U SNPGRS (SO NPORI RRPU | PR, 22.1
2,877 3,837 3,965 386 164 e afacaccmmee|| e 22,3
I
September__._....._____ 2,872 3,607 25,875 12, 346 168 \ 225 553 737 2,581 102 26.6
October_______.__.._._... 2,922 3,881 11,414 6,665 28.1
November... - 2,633 3, 066 12,650 8,651 28.1
December___..___.___._ 2,073 2,812 4,885 50, 456 80, 423 15, 167 11, 690 183 197 389 656 2,470 102 26.8
1925 i
January .. ..o ... 1,820 3,307 5,126 §|. o ooaoal)eaeeio i 15,073 12, 838 1% V10 SRRSRNS SUPIPIIIPUN IVUNIPRUOIIE NORNPRRN | RO 26.9
February____.....__.... 1,750 2, 800 4,550 || 5,329 3,340 BE- 5 T SRS FPUPRSUIOR SRR R | HOROPR, 25.5
Mareho.oo__o... 1,993 3,058 5,051 22, 064 97,705 23,966 18, 808 196 194 606 676 2,397 103 25.6
April oL 2, 405 3,217 5,622 . |eol. 15,526 6, 261 P22+ S SRR IOURPIIION NREPIRES PRSI U 26.0
2,439 3,518 5,957 il oo 31,826 16, 200 25.6
2,481 3,807 6,378 15,101 37,149 18, 687 9,767 23.7
2, 578 4,255 6,833 |loeeeoaoideoo il 30, 101 21,951 24.1
p Augustoo._ oL ... 2, 586 4,331 6,917 i A 8,415 1,631 24.3
|
| September..........._.. 2,450 | 3,789 | 6,230 | 12,349 3,477 | 21,738 | 17,191 162 26. 2
1 October 2,991 3,581 6,572 [ 17,516 12,210 170 21.7
§ Novemmber. 2,451 3,220 9, 844 3, 283 188 27.5
| December.___ 2,003 3,328 ‘ 13, 096 9,339 232 27.4
1926

1 Tonnage of vessels cleared in foreign trade from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

2 Vessels lost and abandoned, representing all classes of American vessels, from U, S. Department of Commerce, Bureau of Navigation, given for quarter ending in month
stated, yearly figures representing quarterly averages. Scrapped vessels are included under abandoned vessels.

3 From the U. S. Department of Commerce, Bureau of Navigation. The total completed includes ocean-going, lake, and river vessels buill and officially numbered, in-
cluding vegsels of the U. 8. Shipping Board and private American owners, but not vessels built for foreign owners. The column on merchant vessels under construction
includes all kinds of ships except Government vessels building or under construction ut the end of the month. Monthly data from 1915 given in the January, 1924, issue
of the SURVEY (No. 29), p. 49.

+ Net ton represents 100 cubic feet internal carrying capacity after prescribed allowance for crew and engine space, while gross ton represents in units of 100 cubic feet
the entire cubical capacity of the vessel, including crew and engine space.

16 Qléarterly data on world ship construction compiled by Lioyds’, covering all vessels of 100 tons and over, except that from 1914 to 1921 figures for Germany are not
included.

6 Compiled by U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce, covering six tramp-ship commodities over 12 world-wide trade routes.

7 The index of ocean freight rates compiled by the Federal Reserve Board, Division of Research and Statistics, represents rates to 17 ports in Europe. The index numbers
are weighted by the geometric means of these rates. The weights include the relative importance of each port and also the relative importance of the 5 principal products—
grain, provisions, cotton, cottonseed oil, and sack flour. Monthly data from 1920 appeared in the September, 1922, issue of the SURVEY (No. 13), p.50. Rates to the
United Kingdom were given separately in all issues up to the February, 1925, issue (No. 12), p. 109.

8 January, 1920.
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Table 67.—RIVER AND CANAL CARGO TRAFFIC

CANALS RIVERS
Panama ! : l\gl'lsfgf' ! Ohio
Sault New | Cape ! -
YEAR AND MoNTH In In Ste. York | g Suezs || Govern- Ritts~
Total American | British Marie* | State s ‘I ";“:ﬁlet& ! b{{,"‘%&l‘?
vessels vessels ‘ parges s | ing 7
Long tons T?goursfgodss‘)[ i Gross tons aléto}]ts(;gsf Short tons
; |
1918 monthly average. ... ... | ...\ . 9, 965 372 e N | IO ‘ ............
1914 monthly average. . .....coo oo |ooomoae o o[ cemeeee e e e eaen 6, 921 !
1915 monthly average . _.___._..____._ 407,371 182, 325 183, 376 8,911 ‘
1916 monthly average_________ e 257, 843 70,738 130, 888 11, 486 232 ¢ 104,285 | lemceccaeenan S,
1917 monthly average. ... ._.._.._._ 588, 214 122,977 282,813 11,227 185 . 66,555 | e oo 1 ............
1918 monthly average 627, 669 174, 856 217,973 10,710 166 129,625 | ol ecaees  eeemaaman
1919 monthly average 576, 385 229, 907 156, 412 8, 529 177 192, 450 1,164 8,731 I ___________
1920 monthly average 781, 208 378,928 235, 856 9,910 203 158, 600 1,421 13,892 ...
1921 monthly average - 961, 601 431, 613 310, 161 6, 032 208 114, 406 1,459 36, 939 R s
1922 monthly average .. 907, 078 412, 543 277, 488 8,259 262 103, 226 1,780 49,841 ;298,766
1923 monthly average._.. 1, 630, 409 912, 857 410, 762 11,203 312 115, 788 1,808 59,203 | 538,380
1924 monthly average.....___.._._._ 2, 157,679 1,222,135 529, 386 9, 130 200 268, 678 2,122 70,7921 523,497
1925 monthly average .. ... 1,951,062 |l 10, 234 203 244, 800 2,215 \ 75,372 | 588, 130
! !
1924 " ' ‘
January. ... o oo 2,427, 332 1, 401, 908 589, 988 None.| None. 182, 925 2,017 { 82, 179 246, 033
2,243,616 1,351, 116 507, 425 None. None. 128, 646 2, 036 ‘ 80, 229 335, 451
2,272,472 1,372,894 503, 068 None. | None. 129, 904 2, 268 74, 117 483, 250
2, 158, 721 1, 296, 445 523,004 1,610 | None. 186, 694 2, 241 81, 528 411, 499
2, 353, 986 1, 334, 499 630, 247 9,873 205 355,918 2,115 69, 916 606, 667
2, 022, 850 1,558, 994 533, 242 11,077 269 383, 446 1,743 82, 565 501, 075
2,097, 154 1, 195,574 538,212 11,040 353 446, 965 2,122 70, 387 439, 861
1,958, 479 1,071, 501 445, 234 11,051 290 412, 036 2,117 76, 609 609, 940
September._._ i 2, 112, 264 1,187,512 ¢ 5217, 050 9, 661 275 403, 323 1,965 80, 537 573, 668
October I 2,017, 980 1,056, 777 514, 958 10, 328 344 307, 473 2,206 57,604 714, 421
! 1, 961, 603 972,431 514, 812 6,619 249 138, 960 2, 407 39, 603 795, 527
2, 265, 687 1, 265, 968 524, 498 1,079 47 147,840 2,228 54, 229 564, 578
1, 907, 469 942, 264 516, 974 None. None. 104, 598 2, 305 81, 087 365, 970
1,839, 617 1, 037, 308 428, 091 None. None. 89, 119 2, 209 95, 907 345, 183
2, 104,324 1, 221, 325 509, 583 None. None. 92, 874 2,724 91, 787 401, 371
1, 950, 902 1,113, 668 451,991 3,604 65 94, 464 2, 548 U8, 417 572, 528
1, 823, 042 986, 830 443, 586 11,210 300 382,411 2,316 97, 349 653, 605
1, 920, 323 1, 029, 044 502, 069 10, 942 316 390, 671 1,974 75, 283 565, 228
1, 960, 654 1,063, 361 475, 744 11, 668 386 412, 859 2, 050 79, 361 609, 727
August 1,912, 217 1, 013, 480 482, 277 11,663 280 421,193 2,030 64,913 716, 142
September .. 1, 891, 988 983, 470 476, 082 10, 904 391 387, 542 2, 087 46, 070 668, 392
October 2, 009, 171 967, 587 626, 160 11,637 289 353, 106 2, 135 67, 627 739, 635
November.. 2, 023, 398 1,025, 914 522, 228 8,409 316 109, 760 1,970 47, 361 603, 125
Deecember 2,358, 170 1o leee o 1,838 | None. 99, 004 2, 230 65, 300 836, 650
1926
January e cmeme e e e e e e
February
March__.

! Panama Canal traflic, reported by the Panama Canal, represents tonnage of cargo carried by commercial vessels. Yearly figures refer to fiscal years ending June 30.

2 Traffic through the Sault Ste. Marie canals, including both the American and Canadian canals, reported by U. S. War Department, Engineer Corps. Monthly aver-
ages for each year are for eight months during which the canals are usually open—that is, the yearly tolls are divided by eight in order to present a figure fairly comparative
ngth (illx;‘ent monthly movements. Monthly data distributed by classes of commodities, covering the years 1913-1922, appeared in the March, 1923, issue (No. 19), pp.

and 49.
. ¢ Traffic through New York State canals from New York State Superintendent of Public Works. About two-thirds of this traffic goes through the Erie Canal and one-
third through the Champlain Canal. Monthly averages for each year are for the seven months during which the canals are usually open.

4 Cape Cod Canal traffic from the Boston, Cape Cod & New York Canal Co. The average for 1916 is an average of nine months of operation. Monthly data from 1920
appeared in the September, 1923, issue (No. 25), pp. 55 and 56.

8 Suez Canal traffic from Le Canal de Suez.

8 Cargo tonnage on Government-owned barge line on Mississippi River between St. Louis and New Orleans from U. S. War Department, Mississippi- Warrior Service.
Receipts and shipments of cargo by river at St. Louis, now discontinued, appeared in August, 1925, issue (No. 48). Monthly data from 1920, including Government barge-
line traffic, appeared in July, 1922, issue (No. 11), p. 45.

7 Data on Ohio River commerce from the U. 8. War Department, Engineer Corps, represent total cargo traflic between Pittsburgh and Lock and Dam 11, located
between Wellsburg and Wheeling, W. Va. The total of 3,585,188 short tons shown for the months of 1922, from which the average is computed, does not include the annuat
total of 1,327,199 short tons not shown separately by months, the total movement for 1922 being 4,912,387. Data are available from 1910 to 1914 for traffic between Pitts-
burgh and Lock No. 6 (near Beaver, Pa.), and from 1915 to 1921 between Pittsburgh and Lock No. 10 (near Steubenville, Ohio). Traffic between Pittsburgh and Lock 10
amounted to 4,733,620 short tons in 1920 and 2,840,978 in 1921.
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Table 68.—RAILWAY, PULLMAN, AND EXPRESS OPERATIONS

. i i i OPERATION EXPRESS
1 ] g Y i)
REVENUES TOTAL i NET ; RESULTS PULLMAN CO.: EARNINGS ¢
; | OPER- |\ opER- | S — . ;
1 potal || EX | ATING Re- | Pas- v | wotal | oo
. ! CnTie otal |! ar |! = |1 Tons | ceipts Sef= i ! assen-! operat- et=
YEAR AND MONTH Freight | Pa:i::’“ operat- | ngfﬂs "COME?:|; carried | per gers l;el‘lz' gi‘snes i gers ing a_t:‘n &
g ing || [ { 1mile | t{on- |carried b . carrvied || reve- -
i | mile | 1 mile | | nues | “ome
- SOV ;
arde of 3 Miilions < Mil- Thousands of Thou- || Thousands of
Thousands of dollars | of tons Cents | qgjone doliars sands | dollars
1913 monthly average___..; $176, 916 ‘ $57, 548 $255, 139 ‘ $181, 732 59, 900 327,338 0.719 | 32,823 $3, 445 : $2,345 | 22,072
1914 monthly average - ... 165, 943 54, 230G 241,608 || 173,916 |, 53,4561 326,163 LT23 | 22,881 3,284 | 2,204 | 32182 || _____.. ... ..
1915 monthly average._.___ 178,804 53,703 256, 650 171,626 | 70,002 25, 232 L7221 33,649 3,483 1 2,234 #2021 f|_._.___.__ .
1916 monthly average_____ 214,784 ! 58, 980 302, 104 } 198, 031 ‘ 87,265 1 31,126 L7007 2, 882 3,084 2,573 2,326 Mo .___ -
1917 monthly average_ .. _. 236,177 ¢ 68, 035 337, 539 I 238,184 ‘ 81, 232 J‘ 34,043 L7135 3,200 4,311 2,654 2,600 4 el
1518 monthly average_____ 288, 183 86, 056 410, 539 ! 334,767 || 57,739 36,410 . 849 3, 556 4,164 3,383 2,397
1919 monthly average_ - .. 294, 410 98, 334 432,005 368, 287 42,034 33, 034 . 973 3,863 5,756 4,052 3,112 $12,613 | $2,002
1920 monthly average.____ 360, 304 107, 285 518, 785 485, 861 4, 846 37,412 1. 052 3,004 6,012 4, 637 3,271 16, 306 3,615
1921 monthly average____. 327, 328 96,172 464, 429 383,451 1, 51,329 28, 730 1,278 3,11 5,370 5, 395 2,600 15, 640 260
1922 monthly average_ _.__ 334, 076 §9, 686 468, 291 371,307 | 64,748 31, 316 1.182 2,877 b, 465 4,419 2, 646 13, 006 116
1923 monthly average...__ 385, 465 43, 636 529, 118 412,081 | 81,911 . 38, 134 111D 3,167 6, 048 4,657 2, 854 13, 441 105
1924 monthly average..... 362, 442 89,721 498, 963 E 379.950 |1 82,229 35, 788 L1153 3,010 G, 063 5,134 2, 841 12, 909 91
1925 monthly average_ .. 879, 424 87, 694 515,553 | 381, %46 04, 087 e N | _________ 2,961 e e oa oo
! i :
i
September 390, 881 105, 902 546, 062 416, 665 ! 92,477 39, 461 1. 100 3,552 G, 942 4,821 3,268 1 14,092 74
October. __ 411, 518 93, 795 587, 914 447, 341 ‘ 103,776 42,209 1. 150 3,080 5, 879 &, 120 2,837 ! 14, 446 105
November 395, 885 87,162 531, 989 406,957 |1 86,776 38, 159 1.133 2, 833 5, 364 5, 232 2, 501 ; 14, 177 40
December_______.._.._.___ 344, 140 101,118 494, 615 388, 154 o 70,046 33,419 1,122 3,220 6,062 1,738 2,817 || 10,598 242
1924 ; |
January . ... ... 333,433 91,721 468, 986 385, 092 51,389 34, 506 1. 086G 2, 966 5, 982 5,215 2,724 13, 109 89
February.. .. ocoooo... 352, 692 83,394 479, 454 374,916 71, 605 35, 981 1. 094 2,705 5, 568 5,035 2,483 12,957 51
March .o 371,691 87,134 505,371 390, 601 80,320 36, 426 1,125 2, 816 5,600 5,123 2, 641 13,310 102
April . 342,007 85,223 475,232 377,827 62, 299 31,926 1.176 2,780 | 5,878 5,175 1 2,681 13, 348 84
|
85, 618 477,520 381, 486 G0, 930 33, 913 1.127 2, 867 : 5, 831 5, 18 2,685 13,322 91
95,933 | 465,670 i 364,220 5, 801 BLOCT | L1227 8,318 | 6,717 | 4,62 [ 3,118 || 12,887 8
97,359 481, 826 376, 100 74,308 ' 33,185 1.134 3,470 1 6,345 5,421 3,007 12, 818 i 79
104, 553 508, 506 373,671 3,707 | 36,447 1.090 3,673 7,182 4, 9U% 3.40 12,632 1 100
September_ . ... ... .__ 299,214 93, 201 541,047 \ 381,792 1i7,018 39, 064 1.123 3,212 6,512 5,072 3,167 13, 035 117
Ocetober .. 439, 042 82, 886 572,872 }l 404, 038 127,223 43,134 1.115 2,773 6, 005 5, 076 2,773 13, 246 111
November_ . - 380, 992 T8, 791 505, 889 | 374, 410 93, 306 38, 067 1. 004 2,613 5,242 5, 244 2, 506 12, 846 &4
December ... ... 362, 217 } 90, 850 505, 176 381,475 &6, 695 34, 998 1. 093 2,032 &, 887 5,470 2,719 11,394 | 111
| ! | i
1925 ‘ ‘ 3
Japuary. ... 350, 619 88, 674 484, 774 383,735 65,842 | 37,035 1,057 2, 866 i 6,320 5, 202 2, 800 12,432 80
FPebruary_ ... ... 336, 800 77, 566 454, 996 355, 555 68, 920 E 33,575 1. 100 2, 549 5, 652 4, 993 2, 503 12,357 80
Mareh_ ... 360, 608 79, 572 486, 481 ; 377,265 73,117 | 85,335 1,128 2,620 6, 270 5,421 2,651 12,875 11
i 347,029 78,373 473,497 370, 623 63,100 L 33,577 1.141 2, 596 6, 008 5,168 ! 2,701 13,041 i 22
359, 170 82, 004 488, 683 375, 765 75, 857 37, 147 1. 081 2,798 6,367 5,182, 2,777 12,791 ‘ 101
365, 088 92, 796 506, 809 | 375, 936 91,751 |' 35,863 1.115 3,280 7,201 5,216 3,150 12, 804 99
377,517 97, 916 522,427 382, 905 99, 403 : 37,968 1.093 3, 537 5,003 3,276 12,753 102
403, 311 103, 961 555, 367 ! 388,970 124,805 i 41,723 1. 069 3,761 5,020 3,633 12, 567 115
419, 643 95, 705 565, 452 388, 096 134, 585 |1 41,322 7,400 5,190 3,385 13,152 154
450, 493 86,464 | 591,313 410,352 || 187,700 || 44,062 6,818 | 5,81 ° 3030 13, 465 210
402, 411 81,095 532, 827 384,514 106,043 || 40,786 |.. 6,052 5,492 :
379, 505 91,997 524, 007 339, 650 94,667 |'ooo______ R
January. ... o.._.___...
Fehruary
March_ . .. ... ..
| | | I

1 Data from the Interstate Commerce Commission, covering Class I railroads, those having annual operating revenues in excess of $1,000,000, which comprise 193 railroads
with about 98 per cent of the total operating revenues of all railroads. X .

2 Net railway operating income, from the Interstate Commerce Commission reports on Class I railroads, includes net operating revenue (equal to the difference between
total operating revenue and total operating expenses), from which there have been deducied railway tax accruals, uncollectible railway revenues, equipment,
and joint facility rents.

3 Fiscal year ending June 30 of year indicated. R . .

¢ Data from Bureau of Pailway Economics, except tons per mile for 1915 and 1916, from Interstate Commerce Commission. Monthly data on ton-mile operations from
1916 appeared in December, 1923, issue (No. 28), p. 52. .

5 Pullman passenger traffic furnished by The Puliman Company: revenues and expenses from its reports to the Interstate Commerce Commission. .

8 Reports to the Interstate Commerce Commission of the American Railway Express Co., to which are added reports of the Southeastern Express Co. from the time of
its organization in May, 1921, thus presenting practically complete reports of the express business on railroads. Operating income includes net operating revenue (equal
to the difference between total operating revenues and operating expenses) from which have been deducted uncollectible revenue from transportation and express taxes.
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Table 69.—LOCOMOTIVES

an | B | SHIPMENTS,
ON RAILROAD LINES ! e =g |smeMents| (UEIEED Tl | LERne ?ELECTRIQ LO-
(end of month) = - ™ BY MFRS.? I e 4 COMOTIVES?
21 a &E MFRS, sE= 0O | ~(quarterly)
- | H R i - |
] = | B as I T B | i
; || ; - al Do- Do~ 2= g | I . In-
| YEAR AND MONTH Total owned ! Bad ovder E L : QE Total mestic Total mestic Eﬁv ; Steam ‘Mmmg dustrial
Tracfive Per cent
Number g%\l‘lfsr Number | of total Number of locomotives
of Ibs.) ! I use
1913 monthly av.__. 41
1914 monthly av__ 22
1915 monthly av__. 52
1916 monthly av___ 69
1917 monthly av___ 148
1918 monthly av__. 89
1919 monthly av._. 80
1920 monthly av._. 199 110 1,323
1921 monthly av.___ 112 69 337
1922 monthlyav._ . _ 106 88 889
1923 monthly av.__. 266 249 1,592 22 8318 815
1924 monthly av_._ 122 110 479 27 8142 822
1925 monthly av._ .. 7 10, 819 93 67 454 30 8172 814
|
1924
64,989 2, 563 10,791 16.8 271 178 137 151 147 376 344 14
65, 029 2, 560 11,304 17.5 214 175 93 99 92 499 466 10
64,911 2,560 11,558 17.9 176 181 311 132 128 534 494 7
64, 896 2,561 11,440 17.8 97 112 110 73 63 640 586 1 P | R IR,
May. e 64, 942 2, 566 10,875 16.9 153 107 118 111 93 643 589 10 b2 U | R R
June. oo 64, 924 2,569 11,034 17.1 160 178 1 145 134 531 462 72 31 134 21
Jaly. .o 65, 008 2,576 11, 105 17.2 197 113 91 140 130 483 416 63 [ Y |
August.________.__. 66, 062 2,583 10, 964 17.0 229 66 9 139 121 361 306 50 b | RN ORI
September. _...____ 65, 071 2,586 11,329 17.6 160 151 111 104 79 386 333 37 51 i 9
October______.._.__. 64, 964 2,586 11,095 17.2 113 220 148 96 78 462 398 76 - | R R
November. . 64, 882 2, 587 11,574 18.0 181 263 99 133 123 397 331 70 b2 |
December__.____.___ 64,871 25,89 11,267 17.5 295 304 189 142 132 431 358 64 25 153 14
1925
January... . ...... 64, 824 2,591 11,314 17.6 167 213 27 90 45 407 351 81 2o 20 | N R
February - 64,779 2, 592 11,404 7.7 125 169 49 85 73 397 343 77 13
64, 747 2,593 11,611 18.1 138 170 106 109 93 447 351 83 27 151 7
64, 509 2, 587 11,101 17.3 171 409 84 92 82 477 362 82 19 el
64, 484 2, 590 10, 902 17.0 147 172 51 96 68 467 353 80 45
64,435 2,591 10,917 17.1 179 224 16 110 61 397 300 66 43
64, 420 2,594 10, 658 16.7 139 170 39 66 58 78 283 59 12
64,357 2, 596 10, 551 16.5 147 210 26 104 1 309 225 45 11
September_ 64, 257 2, 596 10,643 16.5 129 229 36 94 50 363 296 37 22 187 13
October. .. 64, 142 2,595 10,23 16.1 150 266 199 79 54 497 397 33 56 Moo
November_ ...._._. 63, 869 2,589 10,725 16.9 112 394 101 98 52 548 448 32 b3 28 AN PO
December.______.__ 63, 619 2,585 9, 769 15.4 129 379 216 a3 75 763 628 35 38 228 16
1926

. 1 Locomotivesin bad order, both passenger and freight, on Class I railroads, and number owned, retired, and building from American Railway Association, Car Service
Division. Data for 1919 on bad-order locomotives from U. S. Pailroad Adminisiration. . R
__* Reported direct to the U. S. Department of Commerce, Burcau ofthe Census, by principal locomotive manufacturing companies, exclusive of railroads making locomotives
in their own shops. Only regular railroad locomotives areincluded in these data. Monthly data from 1920 appeared in June, 1922, issue, (No. 10), page 42. . .

® Data from the Railway Age covering the principal transactions, each month’s figures being totals of those given in the weekly issues of the publication appearing during
the month, and prorated up to the annual totals made from special inquiries. The percentage used in prorating the 1924 data was 91 per cent.

4 Eight months’ average, May to December, i nclusive.

% Ten months’ average, March to December, i nclusive. :

¢ Data frora the U. 8. Department of Commerce, Bureny of Foreign and Domestic Commerce. Monthly data from 1922 appeared in April, 1925, issue (No. 44),pp. 27 and 28,

7 Compiled from quarterly reports to the U. S. Department of Commerce, Bureau of the Census, from nine manufacturers comprising practically the entire industry.

Press releases furnish details as to type, i. e., trolley or storage battery. Data for 1923 not available by quarters, but annual figures are reduced to quarterly averages.
8 Quarterly averages.
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Table 70.—FREIGHT-CAR MOVEMENT

I
i SURPLUS! SHORTAGE!! : LOADINGS ?
|
; “ 1
i ‘ Grain Mer- |
YEAR AND | Box Coal | Total || Box | Coal | Total | garl;i‘zl Live- gg‘:ll I;‘::)‘:f_t Ore chan- | Miseel~ || o ..
MONTE | ecars cars cars 3 cars cars | ears? l stock dise and | lanreous \
! prod- coke ucts Lel !
i L Tuets | T |
i Number of cars
* : I | I
1917 mo. av._... 6,437 |._.._.__. 23,502 1 65,901 |..._.__.. 12,634 b . R FIN (S FOO TR
1918 mo. av._.... 29,251 | ... 68,680 || 28,064 |_________ 52,860 | oo e 3,716, 007
1919 mo. av._... 82,135 75,605 | 189,396 18, 991 4,200 | 24,174 [ 169,256 | 142,874 | 747,394 | 247,322} 161,868 | __ ... . ... ... 3, 486, 409
1920 mo. av_____ 15,985 1,981 24,194 43,148 {1 25,868, 82,056 || 153,585 7 120,452 | 894,180 | 254,861 | 200,853 751,043 | 1,375,951 $, 759, 873
1921 mo. av..__. 127,082 | 154,499 | 330,026 |, 1,146 444 1,896 } 191,065 | 124,744 | 691,016 | 207,314 75, 592 017,508 | 1,069,692 || 3,276,930
1922 mo. av__.__ 47,675 90, 897 | 164, 500 26,653 | 15,8521 51,579 | 204,397 | 135,508 | 655962 | 243,001 132, 524 985,495 | 1,243,743 3, 600, 630
1923 mo. av.._.. 33,634 | 23,367 | 69,659 || 10,566 | 13,527 | 27,573 | 189,641 | 147,375 | 851,753 | 312,074 | 195,143 | 1,018,754 | 1,441,270 ;| 4,151,009
1924 mo. av_.__. 88,482 | 110,572 | 229,908 384 487 1,046 k 214,222 | 146,087 | 754,400 | 305, 594 | 139,879 | 1,043,344 | 1,440, 757 4, 044, 536
1925 mo. av__.__ 103,747 96,843 | 241,280 . 90 115 440 1| 191,683 | 136,271 | 790,880 . 311,756 | 168,238 | 1,007,588 | 1, 568,406 4, 264, 830
|
| I S
o *,
1923 . |
September. 30, 527 5, 651 41,745 6,776 5,439 | 15,331 200,995 | 156,456 | 761,740 | 290,395 | 293, 152 970, 791 1, 474, 254 4,147,783
October. .. _ 15,116 7,205 24, 477 3,943 3,068 | 12,336 246,312 | 213,368 {1,014,310 | 370,801 | 288,670 | 1,263,860 | 1,951,178 5, 348, 499
November___._. 53, 962 80,756 | 153, 057 319 605 1,336 104,785 | 154,782 | 745,350 | 286,963 | 135,086 963,983 { 1,372,702 3, 853, 651
December...... 129,963 | 149,409 | 312,338 18 21 123 181,722 | 143,663 ; 689 486 | 235 662 41, 781 903 076 | 1,111,334 3, 306, 724
1924
74,415 67,578 | 169, 036 1,678 1,894 4, 568 226,064 | 178,185 (1,088,618 | 337, 065 42,505 | 1,090,436 | 1, 381, 397 4, 204, 270
51, 398 56,818 | 134,273 || 1,076 2,475 3,091 | 194,576 | 131,507 | 807,456 | 321,736 37,914 933,639 | 1,204, 991 3, 631, 819
81,342 | 135,976 | 248,301 |; 157 105 364 || 162,440 | 122,349 | 709, 859 327,109 46,993 | 1,008, 536 | 1, 289, 597 3, 661, 922
| 101,648 1 193,061 | 329,489 42 97 177 147,360 | 117,287 | 538,533 | 306, 539 70,237 1 1,002,497 | 1,315,777 3, 408, 230
May. ... 133,216 | 168,913 | 338,526 43 17 11 196,116 | 153,973 | 703,275 | 365, 541 | 255606 | 1,210,017 | 1, 589, 201 4,473,729
June__________. 153, 550 | 162,343 | 356, 389 64 3 98 151,625 | 120,162 | 596,938 | 274,499 | 237, 446 963, 748 | 1, 280, 764 3,625, 182
July. oo.... 138,734 | 146,840 | 322, 530 04 13 150 174,033 | 117,944 | 576,846 | 239, 854 | 220, 702 916,808 1 1,278,632 || 3, 524, 909
Augest_____.___ 69, 244 97,089 | 194,306 212 19 248 304,362 | 152,244 1 805,824 | 342,800 | 255,279 | 1,212,643 | 1,770,836 4, 843, 997
i
September....._ 36,768 | 58,375 | 116,680 270 274 670 || 269,073 | 146,760 | 750,324 | 269,408 | 188,326 | 987,214 | 1,536,780 || 4,147,885
October_.__.__ 30, 486 49, 058 99, 190 784 785 1, 656 338,613 | 205,762 {1,000,986 | 353,498 | 212,601 | 1,290,075 | 2,050, 896 5, 455, 431
November... ... 73,547 1 82,819 | 183,914 166 133 354 1| 219,089 | 159,217 | 771,887 | 276,220 71,569 | 981,134 | 1,423,018 || 3,902 172
December._____ 117,434 | 108,189 | 266, 252 27 30 101 187,308 | 147,652 | 752,227 | 252,849 39, 366 928,201 { 1,167,194 3, 474, 887
1925
January._....... 103, 209 69,736 | 213,921 61 4 406 245,073 | 180,097 |1, 067, 055 | 340, 539 48,562 | 1,131,990 | 1,437,677 4, 450, 993
February....... 103, 177 | 138,425 | 285,015 100 10 167 168,600 1 123,056 | 731,900 | 319, 508 45, 044 976,409 | 1, 254, 629 3,619,326
113,615 | 185,724 | 344,959 5 25 60 149,894 | 111,221 | 642,826 | 324,745 47,426 | 1,037,768 | 1,381,036 3, 694, 916
131,212 | 160,913 | 337,181 || None. 15 15 |] 131,086 | 110,207} 596,195 | 312,821 | 90,815 | 1,036,339 | 1,444,199 || 3,721,662
140,676 | 133,559 | 323,624 4| None. 70 183,091 | 136,158 | 807,115 | 378,683 | 310,292 | 1,267,788 | 1,771,504 || 4,854,720
146,405 | 109,404 | 307,495 9| None. 18 || 145,061 | 106,060 | 659,023 | 204,715 | 252,282 1,028,601 | 1,470,319 || 3,956,011
139, 428 80,661 | 263,876 4 { None. 4 164,804 | 105,180 | 679,756 | 238,104 | 250, 633 485, 052 | 1,444, 305 3, 887, 834
85, 732 40,427 | 162,397 272 304 636 270,610 | 149,015 11,023,439 | 358,369 § 314,853 1 1,297,018 | 1,950, 706 5, 364, 010
September_____ 58, 203 61,370 | 140,842 364 153 558 209, 661 131,190 | 73L, 172 | 278,923 | 230,412 | 1,046,228 | 1,669, 867 4, 207, 453
October. .. 49, 502 42,949 | 111,619 153 495 2,957 231,959 | 211,635 | ©95610 | 351,714 | 248,490 | 1,353,435 | 2,144,265 &, 537, 408
Noveniber. 53, 463 43, 658 136, 766 104 200 357 \ 194, 763 140,270 | 799,086 | 265398 | 132,276 | 1,085,447 | 1,527,727 4, 094, 967
December_.__._ 112, 345 95,295 | 267,739 5 87 97 i 205,507 | 121,223 | 757,176 | 257,550 47, 769 974,893 | 1,324, 544 3, 698, 662
1926 E
January__._._____
February._._....
March. _.....__
i

t Data from the American Railway Associalion.

distribution of the latter.
2 From reports of the American Railway Association, Car Service Division.
weeks for each month prior to 1923, except in March, June, September, and December, which cover five weeks each year.
January, May, August, and October.
3 Includes other classes than groups listed.

Daily average for the last period {7 or § dayvs) of the month, exclusive of Canadian roads.
number of freight cars which are idle (surplus) and also the number of requests for cars which can not be filled (shortage).
represents the net freight-car situation for the country as a whole.

The association reports the
The difference between these two figures
The car shortages can not ordinarily be filled from the idle cars because of the uneven geographical

These figures are now put on a monthly basis from weekly reports, consisting of exactly four

Beginning with 1923, the five-week months are
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Table 71.—RAILWAY FREIGHT CARS

| IN- ' i
| Ee UNFILLED | BULLD-
ON RAILROAD LINES STALL= T}‘RED OR- SB%HI)\?%‘%%'IA‘S ORDERS E lI}TJ(I}; N
(end of month)! DF(]Jl])l DUR- || DERED . BY MFRS.s R. R.
HCMACH s
| N’ .2 It (end of
YEAR AND MONTH Total owned | mbadorder | MONTH) "0 Total Domestic|| Total |Domestic| mo.)!
H I
Capacity Per ct.
Number (milliens | Number |of total Number of cars
of Ibs.) in use
1918 monthly average_ __ 142, 790 Fi30 I | P, | SN | FOR 7,961 4,392 128,103 76,974 i ...
1919 monthly average. .. 168, 973 A N | PO | EOI 1,828 11, 917 6, 904 91, 815 55,630 [{oooceaeoooo
1920 monthly average. _ . 166, 779 [ 7 | PR | F, 7,017 5,116 3, 899 48, 851 41,964 1| _____.
1921 monthly everage. . |- oo llooiii o 318, 880 R | PO | S 1, 945 3, 528 3, 109 17, 559 14,380 ||-aooooo..
1922 monthly average_ .| ..o ... 302, 456 D: 2 38 | PN | PPN 15,013 4, 866 4,749 68, 015 64,007 || ____.____
1923 monthly average. . _ |- o jocoo_... 185, 343 L 020 | RO | PRI 7,873 12, 233 12, 069 72,825 71,505 |jccanooas
1924 monthly average__. 2,323,472 204, 369 188,012 8.2 12,327 9, 720 11, 899 6, 850 6, 718 43, 684 42,155 3, 482
1925 menthly average . . 2,349,752 209, 082 183,725 7.9 10, 505 9,752 6, 833
i
211, 766 9.4 160 12, 065 11,871 95, 446 94, 283
190, 411 0.2 1,706 12, 405 12,185 84,114 82,920
189, 014 8.3 1,063 11, 799 11,747 74,766 73, 569
175,327 7.7 1, 401 14, 030 13, 868 63, 349 61,110
September 151, 332 [ A | O | S 1,989 13, 282 13, 018 50, 872 49,874 |l ..
October. oo aamaan 150, 624 6.6 || D 792 13, 850 13, 577 37, 668 36,869 [|--._._... __
November 135, 626 [70- 20| PO | A 1,185 13, 469 13,333 28, 052 27,429 .. ...
December. oo 2, 307, 997 l‘ 201, 055 158, 175 6.9 18, 690 14, 411 16, 046 [ 12, 296 12,131 25, 082 24,573 1,515
i 1
1924
January.__. 2, 310, 032 201, 288 161, 569 7.1 15, 589 12,329 6, 404 5, 041 5,007 23, 552 22,161 2,417
February . 2,310, 570 ; 201, 5356 168, 782 7.5 11, 386 10, 466 19, 537 5,070 5,015 52,678 51, 250 2,715
March. .. . ... 2,311, 405 202, 331 172, 747 7.6 9, 562 8,726 38,134 4, 585 4, 453 55, 604 54, 202 2,697
Apriloo ol 2,312,074 202, 448 179,275 7.9 8,718 8,026 11, 903 5, 058 5,053 56,752 55,348 2,739
May e 2,312, 237 202, 606 189, 219 8.3 9, 199 9, 059 463 6, 253 6, 158 50, 920 49, 644 2, 467_
June. oo 2,314,798 203, 139 194, 869 85 10, 909 8,347 412 6, 854 6, 813 44, 462 43, 152 2,269
2,322,968 204, 777 202, 864 8.9 16, 583 8, 413 567 9, 584 9, 580 35, 479 34, 092 4, 602
2,329, 582 205, 690 210, 109 9.2 15,452 8,834 5, 054 9,411 9, 350 33, 533 31, 387 3,618
|
2,336, 147 206, 540 206, 044 89 15, 455 9,337 23, 597 9, 467 9, 440 40, 954 38, 803 3,045
Oclober. 2,342, 149 207, 366 180, 543 82 16, 598 10, 504 12,610 8, 839 8, 449 38,391 36, 560 3,574
November. 2,342,479 207, 535 189, 140 8.2 11,705 10, 678 13,870 6, 382 5, 938 45,369 43, 937 5, 159
December. .ol 2,337,229 207,172 190, 979 8.3 6, 763 11,918 10, 240 5, 661 5, 365 46, 508 45,325 6,478
1925
January oo eeeel 2,341,109 207, 626 186, 539 8.1 11, 768 7,867 10,312 8,365 7,031 43,655 42,848 5,285
February.. .. 2, 346, 687 208, 339 185, 047 8.0 15, 024 9, 453 5, 388 10, 335 9, 881 38, 046 37, 684 4,878
March__.__ 2, 350, 697 208, 908 186, 417 8.1 16, 007 12, 067 4,677 10, 718 10, 503 30, 699 30, 457 5,572
2, 353, 956 209, 368 189, 514 8.2 13, 749 10, 497 5, 525 9,352 9, 212 25, 712 25, 224 8,072
MaY.ceim e 2,356, 641 209, 804 195, 986 8.4 12,982 8, 658 8,944 7,059 7,030 23, 881 23,316 9, 042
FURE. - eee o 2, 359, 040 210, 256 198, 468 8.5 12,191 9,797 777 7, 639 7,623 18,353 17, 561 8,633
July s 2,301, 551 210, 701 197, 281 8.4 10, 542 10, 051 843 5,040 | 4, 880 12, 685 11, 835 8,189
AUguSt L ! 2,363,849 211, 102 197, 178 8.4 11, 554 9, 250 2,816 3,617 3,412 10, 808 9,986 6, 440
i
September. - -oooeo_- 2,363, 637 211, 201 179, 571 7.7 8,161 9,196 6,113 5,405 5,319 12, 148 11, 412 6, 246
October 2,359,124 | 210,922 | 165481 | %1 5,007 9,616 5,556 2,819 2,492 16,354 | 15,869 7,189
November 2, 353, 454 200, 590 165, 818 V2 4, 299 9, 948 13, 598 7,123
December. . ooooooono_o 2,347,275 210,171 157, 405 6.8 4, 386 10, 612 13,776 5,323
1926
January..___.
February.
March.

1 Compiled by the American Railway Associgtion, Car Service Division, covering Class I railrcads.

monthly data for 1920 and 1921, appeared in the October, 1923, issue (No. 26), pp. 59 and 60.

2 Data froim the Railway Age covering the principal transactions, each month’s figures being totals of those given in the weekly issues of the publication appearing dur-
Data for the years 1913
to 1918 from the Iron Trade Review appeared in May, 1924, issue (No. 33), p. 77; though not comparable month by month on account of different methods of compilation,

ing the month, and prorated up to the annual totals made from special inquiries.

they indicate the trend from year to year comparable to the above figures.

The percentage used in prorating the 1924 data was 94 per cent.

# The data on shipments and unfilled orders of manufacturers for railway equipment were obtained from the Interstate Commerce Cominission.

appeared in July, 1924, issue (No. 35), p. 53.

issue (No. 42).

Monthly averages for bad-order cars for the years 1913-1917; also

Monthly data from 1619
These figures do not include cars built by the railroads themselves, for which data may be found on p. 114 of February, 1925,
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Table 72.—RAILWAY PASSENGER CARS AND TRAVEL

“ PASSENGER CARS IMMIGRATION AND EMIGRATION
i VISITORS TO
| Shi United Stat, N?”RII?NSAL
| Shipments b PR nite ates . K
': of,dered e turons:| Unfilled orders ® Aliens * citizens $
! rom
. YEAR AND MoONTH manu- ] i ‘ Pﬁi%’i’ ts
! ac- ' Domes- Domes~| Immi- Emi- . Depar- Auto-
; turerst| Total | ", ™ Total | ™, grants grants | Arrivals tures Persons | 1 obiles
: Number of cars Number of people No. of cars
| | * i
1913 monthly average... ... [ . 115, 610 22,859 24, 600 30, 069 1,954 !
1914 monthly average. . | - 57,375 24,470 23, 238 24, 530 1,693
1915 monthly average . ! - 21, 557 13, 387 10, 161 8, 954 1,003 |
1916 monthly average .. ! - 29, 647 5,810 11, 208 10, 321 1,927 |
1917 monthly average. . ... ‘} 12, 747 5, 638 8,187 14, 161 3,135
1918 monthly average... ... l 9, 660 6,718 6, 564 27, 909 4,735
1919 monthly average..... . 24 I 19 11 177 116 20,613 21, 810 10, 839 12, 247 8,163
1920 monthly average..._.. 148 ; 34 ‘» 23 783 701 59, 047 21,810 17,038 21, 102 13,374 68, 887 7,230
1921 monthly average. .. ... 20 . 75 7l 393 345 46, 992 20, 498 19,272 23, 340 11,474 74, 966 9, 548
1922 monthly average. . - 198 59 46 914 824 31,764 9, 664 24, 296 24, 209 11,463 81,812 10, 025
1923 monthly average. . ... 184 138 135 1,452 1,430 62, 587 5,884 23,020 21,728 10, 521 | 113, 062 12,452
1924 monthly average...... 213 | 93 88 620 608 29, 564 7,310 26, 839 25,137 12,198 | 132, 874 16, 002
1925 monthly average.._.._ 135 feeeiaos [ ! __________________ . 24, 227 6, 807 30, 550 28, 569 14, 342 138, 910 18, 766
1924 ! ! . ‘
January . .ooooeeoo... 38 092 66 644 624 33,878 3,723 15,638 20, 817 7,598 35,408 1, C06
February ... 381 76 76 772 752 28, 901 3,706 22,161 ] 24,197 6, 487 " 38,792 1,730
March. .o .l... 308 138 133 | 742 727 35, 585 4, 202 25, 146 i 19,474 11,943 | 46, 850 1,942
April ... 170 110 104 } 679 670 33,375 5,304 24,253 20,791 19, 655 ! 58, 330 2,118
May e an 131 78 67 683 677 32, 935 6, 634 19, 607 25, 467 26, 347 : 97, 794 7,274
June. e 40 102 102 618 605 36, 309 6, 831 21, 320 33, 504 22, 207 \ 210, 196 32,330
Jaly .. 194 63 63 35 621 11, 661 8, 493 20, 927 43,812 12,336 ! 416,121 64, 654
Augusto ...l 213 94 94 821 607 23, 200 8, 633 44,791 37,657 8,571 380, 568 57,217
| i
September. ... __._.._ 325 88 87 544 531 } 27,941 8,671 57,232 23,849 7, 659 I 197, 655 18, 204
October- .o 244 98 90 436 479 ’ 27, 402 8,941 31,474 19,951 7, 906 47, 571 2, 585
November. _.._.._......._. 279 99 98 502 496 | 29, 345 8, 605 22,297 14,741 7,984 ! 37,142 1,953
December_ ... .._...... 235 7! 79 312 507 i 28, 063 14,288 17,219 17,388 7,875 | 28, 399 927
3 i
19235
January. - 78 63 68 522 516 20, 952 6, 183 16, 987 22,533 8, 640 38,202 852
February. - 90 62 62 518 5312 : 20, 913 4, 087 23, 186 23,211 8, 816 45, 700 1,267
March_. 1i1 43 45 597 558 26, 619 4,993 29, 228 24, 604 13, 304 58, 082 3,171
i 104 56 50 559 526 26, 744 3, 634 26,011 23,700 25, 040 66,476 2,888
MAY e 22 1 7 w SN0 466 26, 045 8,403 22, 340 20, 262 31,985 124, 205 i 11, 059
JUNe e 34 81 81 440 404 25, 304 5,747 27,347 39, 289 26, 359 252, 589 22, 576
Jaly . 362 82 75 i 699 651 18, 590 8,784 26, 326 66, 136 13, 830 411,376 77,723
Aungust .. 9 130 110 ‘ 578 530 22,421 7,339 49,922 37,185 9,370 334, 501 56, 195
September 37 87 58 612 593 26,721 7,200 68, 500 24, 369 } 8,793 184,279 17, 361
October. 134 66 66 369 550 28, 685 7,674 35,413 24,227 8,012 36, 524 2, 462
November_ .. ... = 7 A RN FURUIN U, [ ; 26, 642 6, 555 23,118 18, 029 7,776 || 37,083 3, 865
December.... .. ._._._._ J3L: ¥ A PN SO (SN | 21, 089 8, 840 18,027 | 19, 270 8172 ¢ 27, 807 1,767
j

1 Data from the Railway Age covering the principal transactions, each month's figures being totals of those given in the weekly issues of the publication appearing during
the month, and prorated up to the annual totals made from special inquiries. The 1924 data were prorated at 77 per cent.

2 Figures of car manufacturers obtained from the Interstate Commerce Commission. Monthly data from 1919 appeared in July, 1924, issue (No. 35), p. 55. These figures
do not include cars built by the railroads themselves, for which data may be found on p. 114 of the February, 1925 (No. 42), issue.

3 Arrivals and departures of aliens and United States citizens reported by U. S. Department of Labor, Bureaw of Immigration. Aliens admitted and departed do not
include nonimmigrants, as formerly reported in this bulletin.

4 Passports issued, from U. S. Department of Stute, Division of Passport Control, excludes passports issued to Government officials.

5 Visitors to national parks from Department of Interior as reported by superintendents of the following 15 parks: Grand Canyon and Casa Grande, Ariz. (the latter a
monument rather than a park); Hot Springs, Ark.; General Grant, Sequoia, and Yosemite, Calif.; Rocky Mountain, Colo.; Glacier, Mont.; Platt, Okla.; Crater Lake, Oreg.;
Wind Cave, 8. Dak.; Zion, Utah; Mount Rainier, Wash.; Yellowstone, Wyo.; and Mount McKinley, Alaska. Vehicles are not reported by Platt, Hot Springs, Wind
Cave, and Mount McKinley. By far the largest attendance of visitors is shown at Platt Park. Monthly data from 1920 appeared in December, 1923, issue (No. 28), p. 56.
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Table 73.—PUBLIC UTILITIES

GAS AND
TELEPHONE TELEGRAPH ELECTRIC
ELECTRYC ELECTRIC POWER STATIONS
COMPANIES ! COMPANIES t COMPANIES ? RAILWAYS
Telew Energy produced ¢ Passengers carried’

Total Net | Com-| graph

YEAR AND mer~- | and | Opep= Gross |
MONTH atoe | 9o || cial | cable | ating g‘fr‘ﬁf eg‘ent_ reve- ]‘ In nl"flg
revcg in-g tele- | operat| ip- ings | ings nue | By By | central |plants,| 80 com- | 212 com=
nues | come | Braph| Ing | come sales? || Total || water | g G40 sta- | street| panies | panies
g tolls reve= ’ power tions Y51
nue 1 i ; ete.
Thousands of dollars Millions of kilowatt hours | Thousands of persons
1913 monthlyav_.| $13,132 | 33,710 {|-cocmuoe]|oomomcac]omaaaaan $35,874 | $14,128 || $26, 017
14 monthlyav__| 13,722 8,709 |loo oo 37,581 | 14,817 28, 067
1915 monthlyav.. 14, 527 15, 057 30, 100
1916 monthlyav__ 16, 452 4,785 | |eeean 42,275 | 16,367 35,458

1917 monthlyav__| 18,700 | 4,700 || $5,808 | $7,674 | $1,711 || 46,534 | 16,001 || 44,925
1918 monthlyav..| 20,225 | 4,649 || 6,287 | 8,477 | 1,282 || 51,564 | 15,250 1| 55 442
1919 monthlyav_.| 24,635 | 5104 || 7,596 | 10,095 | 1,636 || 58,981 | 16,159 || 60,083

1920monthlyav._.| 30,320 | 5,415 || 9,113 | 11,698 | 1,438 || 71,095 | 17,762 | 73,575 | 3,630 | 1,346 | 2,284 3,331 336 || 382,485 |....o.......
1921 monthlyav..| 36,265 | 7,573 || 8,043 | 10,371 | 1,265 || 71,509 | 20,571 || 81,066 || 3,439 || 1,245| 2,194 3,106 333 || 357,896 ...
1922monthlyav_.| 40,204 | 8,882 | 8,435 | 10,608 | 1,697 [| 77,587 | 22,951 || 90,825 || 3,975 || 1,438 | 2,538 3,634 342 || 858,561 |._...._..._.
1923monthly av..| 44,106 | 10,015 || 9,027 | 11,153 | 1,583 || 84,188 | 25,351 || 105796 {| 4,661 || 1,635 | 3,027 4,28 3791 370,274 ...
1924 monthly av__| 48,412 | 10,555 || 9,085 | 11,210 | 1,548 || 88,485 | 26,866 || 112,969 || 4,916 | 1,668 | 3,251 | 4,537 383 || 368,535 | 784,803
1925 monthly av__ |- oooo oo 5,467 || 1,860 | 3,607 || . |ooooeelee s 787, 831

48,217 | 10,269 || 8,874 | 11,083 | 1,498 | 87,448 | 26,796 || 108,400 || 4,794 || 1,950 | 2,844 || 4,422| 372| 383,145 | 814,059
47,546 | 10,006 || 8,308 | 10,992 | 1,459 || 84,006 | 25261 || 103,700 || 4,554 | 1,700 2,848 | 4,208| 51| 355657 | 765, 009
47,656 | 8,346 || 8,910 | 11,160 | 1,380 || 81,164 21,706 || 99,100 || 4,613 | 1,603 | 3,000 4,256] 357 | 349,747 | 756,704
49,936 | 10,137 || 9,212 | 11,435 | 1,586 || 80,408 | 20,754 (| 100,400 || 4,735 | 1,518 3,218! 4,382 353| 847,472 | 744,760

49,105 | 11,443 9,542 ) 11,861 | 1,879 || 84,525 | 24,556 || 103,200 4,803 1,493 3,311 4,454 349 349, 005 746, 555
50,931 | 12,748 | 9,940 § 12,389 | 1,993 || 91,159 | 27,434 111, 200 5,193 1,632 3,560 4,823 370 369, 908 791, 435
50,061 | 12,099 | 8,776 | 10,053 | 1,478 || 91,672 [ 29,583 || 120,200 5,065 1,559 3,492 4,692 373 351, 864 756, 741
52,145 | 12,131 || 9,999 | 12,285 | 1,811 || 100,105 | 33,527 131,700 5,537 1,749 3,788 5,102 435 384, 811 829, 842

1925
52,023 | 12,492 i 9,392 | 11,593 | 1,596 | 101,658 | 33,514 135, 800 5,572 1,695 3,877 5,122 450 382, 107 817, 538
49,890 ; 11,782 ;| 8,820 | 10,869 | 1,340 ;| 93,308 ; 30,689 || 124,800 4,982 1,741 3,241 4,598 384 346, 073 745, 221
52,762 | 12,852 || 9,821 12,071 | 1,816 || 95,473 | 31,418 119, 000 5,364 2,040 3,324 4,964 400 374,913 812, 708
52,945 | 13,230 || 9,684 | 11,861 | 1,657 || 93,493 | 30,435 || 116,800 5,152 2,022 3,130 4,778 374 363, 946 787,765

53,119 | 12,187 || 9,652 | 11,966 | 1,646 || 92,648 | 29,830 || 111,576 5,189 2, 025 3,164 4,812 377 366, 655 797,044

53,046 | 12,613 |{ 10,452 | 12,808 ( 1,967 || 86,120 29,189 i 109,400 5, 203 1,845 3,358 4,829 RYZ 3 769, 618
53,815 | 11,815 { 10,448 | 12,868 | 1,755 || 89,220 | 26,274 || 108,900 5,346 1,870 3,476 4,967 379 flenmccmcaaaa 753, 359
54,623 | 12,461 i 10,780 | 13,186 | 1,907 || 89,343 | 25,965 || 111,500 5, 463 1,768 3,695 5,086 L4 | 752, 417
September._..__. 54,955 | 13,373 || 11,306 | 13,784 | 2,211 || 90,8556 | 28,977 || 117,200 5, 490 1, 607 3,883 5,125 365 [|oamcccmannn 750, 209
October_ ... 57,925 | 15,034 (| 11,678 | 14,408 | 2,342 i 98,936 | 32,900 || 128,800 5,948 1,801 4,147 5,534 398 [|ocmeoccannn 811, 236
November_ . _ 56,826 | 14,327 || 10,395 | 12,810 5,787 1,946 3,840 5,377 895 [|-cocmcannnn 779, 691
EOT:IT 40} T SR SN SSRIPUI | SISO AUIPIIS SO | MO MIPRUSI | EENRI 6,108 1, 962 [ T I | INURIPRINS NS | FVI U 841, 910
1926

1 Telephone earnings are the combined reports of 13 largest telephone companies, comprising about 83 per cent of the total operating revenues of telephone companies with
flcn’mual opegmting.reyenues over $250,000, and telegraph earnings are the combined reports of the Western Union and Postal Telegraph Cos., as reported to the Interstate

ommerce Commission.

2 Gas and electric earnings are the combined reports to the U. S. Department of Commerce, Bureau of the Census, of 78 companies or systems operating gas, electric light,
heat, power, and traction services and comprising most of the large companies in the United Btates. Gross earnings are in general the gross operating revenues, while net
earnings in general represent the gross, less operating expenses and taxes; but owing to a lack of uniformity in the accounts of individual companies, it has not been possible
to secure these actual items for each company, and in such cases the nearest comparable figures have been taken, Also in some cases the figures for prior years do not cover
exactly the same subsidiaries owing to acquisitions, consolidations, etc., but these differences are not believed to be great in the aggregate.

3 Gross revenue received from the sale of electrical energy as reported by the Electrical World represents the total receipts from the sale of electricity by companies with
about 83 per cent of the installed generator rating of the country, computed to 100 per cent of the industry on the besis of the percentage which the reporting companies
bear to the installed central-station rating of the country. Companies reporting sales are not identical with those reporting energy produced. These figures cover light and
power companies only, excluding electric railways which do not sell their current. Monthly data from 1913 appeared in the July, 1923, issue of the SUrRvEY (No. 20), p. 45.

4 Production of electric power by central stations from U. 8. Department of the Intericr, Geological Survey. Production in central stations up to January, 1925, was seg-
regated by the U. 8. Depariment of Commerce, Bureau ¢fthe Census, from the original records of reporting firms on file with the Geological Survey, from that produced in
connection with street railways, manufacurting plants, and reclamation projects. Details, by months, since 1920 for central stations appeared in the April, 1925, issue of
the SURVEY (No. 44), p. 29, while for_the other items details appeared in the March, 1925, issue (No. 43), p. 28. Beginning with January, 1925, this segregation has been
carried on by the Geological Survey. Monthly data from 1913 on total production appeared in the July, 1923, issue (No. 23), p. 49.

8 Data compiled by the American Electric Railway Association from reports, respectively, of 80 identical companies which in 1922 carried 34 per cent of the total electric-
railway passenger traflic according to the census of electrical industries of that year, and of 212 companies operating 24,187 miles of revenue single track and 3,090 miles of
bus routes and carrying about 63 per cent of the total revenue passengers carried by electric railways.

T9396°—26-—T
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Table 74.—EMPLOYMENT—INDUSTRIAL, RAILWAY, MINING, AND FEDERAL

[Index numbers for base year in boldfaced type]

H ! I!
‘ INDUSTRIAL ! RAILWAYS:| i u.s.
! - - AN. | GOVT,
: r 3 -
i ! Iron | Lum Vehi Fim- Aver- Tél %é- qé%}'l
Food | Tex=~ " | Leath- Chem-|Stone, = ploy=- | age T
al| and | tites | 34 | Ber o Tnd paper | feals | clay, | NoB- | To- | des \Miscel-| ceson |hour-| MINES¢ (ON
Total §j 21 steel | and | 2% Ly Ys | fer~ | bacco| for |lane- a 1 |} Ceivil«
YEAR AND MoNTE| 12 kin- | and | Sy its |Wsfin-| and | and | and | (oo | P U g ous P l’l’ y || iam)7
groups|| dred | their | GO0, | PO Lished | print=| other | glass | pOL° | ToR~ 1 S0 1 .|l Foll | wage i
pr oéi- prozl- prod- | ufac- pl:ggs' ng p;‘c]g' pm&- als® | ture |porta-| tries | Dol
ucts | uets | “yets | ture : S | uets tion saggg 1 a‘;s. [ Number employed
INDEX NUMBERS RELATIVE TO 1923 NUMERICAL DATA
E 1 | | |
1914 mo., av__._... 295 : S ! SRR ORI PRSI MUV FURIN AUPUURTPEY BRI fomenee [ | SN |
1915mo.av_.___.. 97 R P | I
1916 mo, 110 1, 647 1%0. 278
1917 mo. 115 1,733 .313 O
1918 mo. 114 1,842 1 463 |foo oo
1919 mo. 108 1,913 VBB Ml 5 0L 070
1920 mo. 110 2,013 O8T N L. a2, 237
1921 mo. 85 1,001 ¢ L6635 || 3156, 068 %0, 838
1922 mo. 88 1,645 . 618 16152, 874 71,061
1923 mo. 100 1, 880 . 615 153, 873 66, 214
1924 mo. 90 1,769 . 628 153, 383 64, 755
1925 mo. 91 91 8 | 8 | 93 | 92 | 101t ; 94| 94 [ 97 | 92 | 9v | 92 [l._. .. _.__ 1_10 152,419 63, 703 l
i i
SRS S . ‘ : ' '
1924 i ;
January.._....... 95 98 96 93 495 97 102 7 94 96 96 96 95 1,750 . 625 156, 232 64, 946
97 99 97 94 97 97 101 99 95 101 7 96 97 1,753 | .638 155, 938 61, 844
Marcho......._... 96 97 96 95 a7 97 101 103 99 102 95 96 96 1,760 . 626 155, 075 64, 680
April__. .. 95 93 91 94 98 92 101 101 102 100 92 95 94 1,787 . 621 151,016 64,531
91 62 88 89 97 88 100 92 102 97 92 90 88 1,793 . 619 153, 008 64, 614
88 94 84 85 95 83 99 85 99 91 92 85 85 1,771 . 625 153, 482 64, 120
85 04 79 80 93 83 93 84 94 85 93 84 82 1,773 . 623 153, 333 64, 437
August._..____.._ 85 95 81 79 93 87 98 84 96 84 93 84 80 1,789 | .625 150, 048 64, 489
September_ 87 97 84 80 93 91 100 88 G5 85 95 ! 84 82 1,801 | .633 153, 030 64, 638
October__. 88 97 86 81 94 92 101 89 95 89 88 1 85 84 1,823 . 622 154, 076 64,704
November... 88 95 86 82 93 91 101 89 95 90 7 84 85 1,789 ] .638 154, 985 64, 740
December._. . __.__ 89 96 88 85 93 91 102 90 94 93 96 85 87 1,737 1 .638 145, 370 65, 679
1925
90 93 90 86 92 92 101 91 90 94 92 86 90 1,728 | .639 155, 463 65, 938
92 93 92 88 93 95 101 92 92 96 93 87 92 1,725 1 .653 153, 782 65, 505
92 90 92 89 93 95 102 99 96 97 94 90 93 1,722 | .622 149, 215 64, 884
92 87 91 88 94 92 101 102 100 96 86 92 94 1,746 .618 151, 220 65, 037
91 87 89 87 93 90 100 89 100 96 92 92 93 1,767 . 620 || 153, 282 i 64, 611
90 89 88 87 94 86 99 87 101 96 9 90 9 1,782 . 628 151, 807 63, 756
89 89 86 85 93 89 99 89 7 95 91 90 91 1,796 § . 668 152,149 63, 837
20 90 87 85 93 93 99 91 99 96 90 91 90 1.800 ¢ 633 Lo ___.___. L 63,054
September........ Y1 92 87 86 94 45 100 97 100 96 92 92 90 1,804 ! 62, 519
October._. 92 o5 90 87 94 95 102 98 101 98 95 95 89 1,817 62, 039
November 93 94 90 89 93 92 103 98 100 100 95 04 01 1,789 61, 753
December. ... 93 93 90 90 92 89 104 98 98 102 95 93 94 ... . 61, 509
i I
1926 } i

1 Compiled by the U. S, Department of Labor, Burcuw of Lubor Statistics, and represent weighted indexes based upon the number of wage earners in the respective
industries in 1919, The original data are taken from the pay roll nearest to the middle of the month as reported by more than 9,000 firms, employing almost 3,000,000
workers. Details of this table, together with the method of construction, may be found in the April, 1924, Monthly Labor Review, pp. 129-132, while current details are
given monthly in Employment in Selected Industries as issued by the Bureaw of Labor Statistics.

3 Average for last 7 months of year; earlier data not available. .

3 Compiled from reports of Class I carriers and 15 switching and terminal comnpanies to the Interstate Commerce Commission. The computation of average wages exclude
the officials included in total on pay roll. Monthly data from 1920 given in January, 1923, issue (No. 17), page 51.

4 Compiled by the Anthracite Bureau of Infor mation, and includes miners, miners’ laborers, inside and outside company men, and all other employees at collieries. These
classes are shown separately in the association’s report.

& Average of last three months of the year.

8 Average of 6 months; data for the 6-month period, March to September, not available on account of strike.

7 Compiled by the U, S. Ciril Service Commission, giving number of civilian employees carried on rolls at end of each month. Details by departments, with data on
additions and separations, are given in the monthly reports.

8 Nine months’ average, April to December, inclusive.

¢ Includes stamped and enameled ware and brass, bronze, and copper products. )

to A verage for first seven months of year; later data not available on account ¢f shut down of mines.
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Table 75.—FACTORY EMPLOYMENT, BY STATES AND CITIES

[Base year in bold-faced type]

f : TOTAL
i EMPLOYEES ‘
EMPLOYEES ON PAY ROLL ! TOTAL PAY ROLLS ON PAY ROLL | l:’OAIX‘
Mas~ I New | Penn-~ N Wis- :‘ New |Penn- Wis=-
Dela- | Hli- De- || New Deia~- New York
sachu= Wl Jer- syl~ ry con- Jer- syl- con- .
setts1 | YOork? sey® |vanias| Ware®| mois: sino | troit®| York ? sey s |vania3| VAre®| G Detroit ¢ State ?
YEAR AND MONTH i i
- - | B t
Relative to i Rel, to | Rel.to | Rel. to]| Rel. to : Rel. to Jhop | Thou- » Thous. of
1914 Relative to 1623 w2 | w7 |10 | ol Relative to 1023 1157 || NUmPer } ands || " dollars
— :
1
| RELATIVE NUMBERS NUMERICAL DATA
1914 monthly av. .. 100.0 | 100 | .| e 100 478 5,542
1915 monthly av.__.| 8.3 L0 I PO AU DU PO 7105 ... 107 494 6,377
1916 monthly av____! 112.5 121 128 141 579 8, 366
1917 monthly av_._.| 116.8 126 136 166 604 9, 892
1918 monthly av.._.i 118.3 128 |- - =l |- 140 ..., . 210 614 12,481
1919 monthly av__.. 117.6 E <1 A ORI BRUPIN PRSI RPN 136 ... 227 573 13, 490
I
1920 monthly av. ...} 114.7 124 135 100 281 342 177, 533 it 16,711
1921 monthly av._.. 95. 4 o7 94 55 201 161 97, 845 464 11, 943
1922 monthly av__._.i 1010 105 107 91 211 210 161, 269 500 12, 524
1923 monthly av_. .| 106.6 116 100 100 100 110 124 124 254 270 218, 713 553 15, 074
1924 monthly av.... 40. 3 106 90 89 79 101 117 114 235 89 86 83 262 203, 666 504 13, 967
1925 monthly av._ . 1.1 105 83 91 81 98 122 130 238 G0 87 ®4 285 230,251 ¢+ o0t 14,159
i | i f __ i
- : : l
1924 |
9n.2 0 12 95 94 7 105.9 114.5 135 250 94 91 81 | 253.9 239, 503 536 14,874
97.2 | 113 95 95 83 108. 2 123.4 136 252 96 96 85 | 283.6 241, 134 540 14, 978
. 96.7 | 113 95 95 84 108.2 125. 5 134 256 96 95 89 | 288.7 240, 586 542 15, 259
April ... 92.3 | 110 93 94 84 106. 9 122.5 130 245 93 94 93 |[276.3 231, 617 524 14, 530
May oo 88.3 1 105 91 90 81 104, 2 116. 1 116 233 91 88 85 | 266.1 213, 589 503 13,847
June ... ______._ 85.7 1 102 88 86 7 100. 7 111. 4 111 224 88 80 78 | 243.2 201, 701 489 13, 317
2.0 98 84 82 78 96. 2 115, 5 111 214 81 72 76 | 236.6 197, 462 470 12,741
84.5 99 85 83 76 96.5 115.0 112 217 82 7 79 | 230.3 I} 194,490 471 12, 905
September_.___..___ 87.2 102 87 85 75 97.1 113.6 111 231 86 79 77 | 248.3 ] 196, 962 489 13,715
October. .. _.._____. 90. 4 104 88 87 % 96, 1 114.8 110 229 86 83 80 | 262.2 194, 845 495 13, 632
November 90. 8 104 83 87 78 95.7 116.2 11t 231 83 83 It 263. 2 197, 075 495 13, 700
December. ....._... 91.3 104 89 89 79 97.6 116. 4 54 ‘ 237 90 90 89 1 267.1 95, 024 499 14,101
92. 6 104 83 90 82 98.5 117.5 117 236 36 88 88 | 263.¢ 207, 561 497 i 14, 048
93.9 106 87 92 83 100.0 119. 6 119 238 87 91 &7 | 280.8 211, 491 505 ! 14,133
93.6 107 87 92 83 98.9 120.1 127 245 88 91 87 | 279.1 225, 626 511 14, 532
92. 4 105 87 9 81 97.9 120. 1 133 234 86 88 84 | 280.5 236, 557 502 13,881
|
90.3 104 86 90 82 96.9 121.11 133 234 90 88 86 | 289.4 236, 686 495 13, 861
87.6 103 85 90 82 96.5 122.3 135 231 87 85 84 | 284.8 240, 406 491 13,717
86. 5 102 84 90 80 93.3 128.3 137 220 84 81 79 ] 286.2 242,515 486 i 13, 589
88.3 102 86 89 76 95.5 124. 1 137 231 88 84 712063 1 214,002 487 13,722
84, 9 105 91 90 79 97.8 123.9 145 238 8.9 83 kit i 286, 7 257, 844 5060 14, 150
92.2 107 92 92 78 98.6 123.3 150 245 b 40 82 297.8 266, 947 510 14, 559
93. 1 107 93 92 78 99.3 122.6 148§ 247 i 96 88 84 1 288 [ 264, 221 513 14, 700
92.7 108 95 93 82 99.8 | 123.7 73 252 ¢ 100 2 8] | 201,38 i 129, 104 316 14, 983
261,602 .ol oo
June .. ...Lll._.
!
i [

i Data from Massachusetts Department of Labor and Industries, Division of Statistics. Yearly figures through 1922 are based on identical plants as secured by a yearly
census. Data for 1923, 1924, and 1925 are connected to the series by the chain relative method, representing at least 40 per cent of the firrus included in the yearly figures.
These will later be revised by a complete census and subsequent data will be added by the chain relative method.

2 Figures represent reports from 1,648 firms in New York State employing more than one-third of the factory workers of the State, as reported by the New York State
Department of Labor, The 1914 average upon which the index numbers are calculated is an average of the 7 months, June to December, 1914, inclusive. As originally pub-
lished by the New York Department of Labor, the index numbers are based on June, 1914, and have been recalculated to the 7-raonth average.

3 Compiled by the Federal Reserve Bank of Philadelphia from reports of about 1,000 plants each month in the States of New Jersey, Pennsylvania, and Delaware.

4 Data on Ilhnois represent reports by about 1,400 manufacturing establishments, employing about 400,000 people, to the Illinois Department of Labor. I'igures on
employees are based upon the number on the pay roll nearest the 15th of the month.

¢ Data compiled by Industrial Commission of Wisconsin. Prior to June, 1923, this index was based on identical manufacturing establishments employing about 80,000
people; thereafter on link relatives from reports of manufacturing, logging, and agricultural firms.

6 Data on Detroit employment from the Employers’ Association of Detroit, covering about two-thirds of the working population of that eity. Figures for ihe last week
of the month are given here.

7 Relative to first quarter of 1915.
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Table 76.—WAGES AND EMPLOYMENT AGENCIES

WAGES OF COMMON LABOR BY GEOGRAPHIC DIVISIONS U.8 EMPLOYMENT AGENCIES
STEEL || JARM
l conp, | WAGES
Yeananp | U-S. || New Middie|Soutn | JFast | West ' Eact | West | = 1 0 [WAGE| Wib- 1 ¢ g | East- | Cen- |South- West-
MONTH aver- || Eng- | Atlan- Atlan-\"¢o " Gen | ‘Cen- | Cen= | tain | cific |[BATES board) @ || 3¥er= || ern tral ern ern
age land tic tic tral tral tral tral ) age | States |States|States|States
Cents per hour Doilats Number of applieants per 100 jobs
per mo, *
T :
1913 monthly av_. 19 $30. 21
1914 monthly av__ 20 29.72
1915 monthly av_. 20 29.97
1916 monthly av__ i 23 32.58
1917 monthly av__ i 30 40,19
1918 monthly av.. i 37 48,13
1919 monthly av... i 42 56.77
1920 monthly av-- 49 .49 50 ‘ 37 32 40 53 62 55 60 44 65,05 oo el e e oo cfemeoooodeii o
1921 monthly av.. 36 38 35 1 26 25 28 35 45 46 50 39 43, 58 4173 4131 4235 164 | 495
1922monthly av.. 32 39 36 | 21 20 24 31 31 37 48 33 42. 09 127 106 146 125 | 70
1923 monthly av__ 38 51 45 ! 25 22 25 39 34 42 54 42 46,74 105 100 131 109 | 60
1924 monthly av.. 38 50 45 . 28 24 27 40 36 41 52 50 47.22 143 127 180 130 69
1925 monthly av_. 38 46 45 1 27 25 27 37 38 44 52 39 | 47.88 140 | 122 175 122 64
: | |
1924 | \
Japuary.. eowae-- 38 52 47 27 23 25 40 35 45 52 50 {locooooooo 161 145 195 158 83
February. ... 38 53 48 27 23 24 41 33 39 51 80 |ocececmaan 145 132 177 138 72
March_ ____ ... 41 60 55 33 22 29 43 36 37 50 50 47.38 139 125 170 136 73
April. ... ____ 39 52 48 27 25 26 41 35 41 53 50 oo 126 109 153 119 68
38 51 47 27 25 26 41 36 41 51 50 |loccaaoas 136 ] 120 181 119 58
39 51 47 30 25 27 38 35 45 55 50 48.02 157 142 211 131 69
38 51 43 28 24 26 39 36 41 53 50 |loeeeaaan 159 143 200 134 82
38 47 42 28 25 28 39 39 40 53 50 Hoeeaao 169 125 175 131 67
September- ... 39 48 41 29 24 28 43 39 43 52 50 48.46 126 116 164 111 57
October...__._._. 38 47 41 30 24 27 40 38 42 53 L5V I | P 129 112 165 122 59
November. .. 38 46 41 28 25 28 41 37 41 52 50 ||eceoaaooas 141 122 174 127 71
December... - 37 47 43 27 23 27 39 37 41 52 50 45. 04 152 131 195 138 66
1925
36 44 52 22 21 28 34 36 39 52 50 174 142 232 147 70
38 45 46 23 26 29 41 39 39 51 50 163 139 222 132 57
38 48 44 25 24 28 36 41 43 53 50 145 126 189 134 65
38 47 46 29 23 27 37 37 42 53 50 Heacaeooooe 124 111 152 120 63
38 46 42 28 26 24 37 38 45 52 50 flocccocaaas 129 124 162 122 59
38 46 42 29 26 25 38 38 47 53 50 48, 55 155 118 180 122 59
38 47 43 28 25 26 36 35 48 52 50 140 132 177 136 71
38 47 42 28 25 25 38 38 44 52 50 131 123 167 127 65
September_______ 38 46 44 30 25 26 38 38 45 53 50 48,99 105 87 137 89 59
October_______.__ 38 46 46 25 25 28 36 37 46 53 51 I | PR, 144 113 144 93 59
November. 38 46 45 27 25 29 36 37 46 52 50 |[ecomcamean 127 119 149 119 66
December... .. .. 38 48 48 27 25" 25 37 38 43 51 50 46. 56 146 126 190 120 70
1926

1 Compiled by the U. S. Department of Agriculture, Bureau. of Public Roads. 'The current data beginning January, 1922, are compiled directly from Federal aid project
reports. Earlier data included reports on farm labor or other forms of common labor closely correlated as reported to the Department of Agriculture and the Department
of Labor.

! 2 Average rates in the Pittsburgh district reported by the United States Steel Corporation; rates apply to 10-bour day except for the period Oct. 1, 1918, to July 16,
1921, during which period the rates applied to a basic 8-hour day with time and a half for overtime, and beginning Aug. 16, 1923, when they applied to an 8-hour day, the
10-hour workers amounting to only 30 per cent of the total. i . .

3 Average rates paid to farm labor as reported by crop reporters to the U. S. Department of Agricullure, Bureaw of Agricultural Economics. Data by sections of the
country are shown in the detailed reports published in Crops and Markets.

4 Six months’ average June to December, inclusive. . .

5 Compiled from weekly reports to the U. S. Department of Labor, Employment Service, showing the number of workers and jobs registered at State and municipal
employment agencies. Eastern States included in thereport are Connecticut, District of Columbia, Massachusetts, New Jersey, New York, and Rhode Island (Delaware
Maryland, and Pennsylvania, now reporting, are excluded to show true comparison). Central States are Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri,
Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin. Southern States include Alabama, Arkansas, Gteorgia, Kentucky, North Carolina, Oklahoma, Texas,
and Virginia. Western States include Arizona, California, Colorado, Idaho, Oregon, and Washington; Montana is included beginning with March, 1922, its figures being
so small as not to affect the total.
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Table 77.—WEEKLY EARNINGS OF FACTORY LABOR

[Base year in bold-faced type]

U. 8. TOTALS, 23 INDUSTRIES 1 BY STATES U. S. TOTALS, 23 INDUSTRIES !
NEW
Men Men YORK
Grand Wo- sgg’ls‘:_ New 1}::: Penl'_l' Dela~| - r’is- Grand Wo- ST‘(%)T E
total Un. | men | 200" Yorke| B0 | SYIS .| ware?) mois s s;’:l‘; total Un- | men
YEAR AND Total {Skilted| 1= ¥ Total | Skilled | 4oy
MoONTH
Relative to July, 1914 Relativeto1914| Relativeto 1928 | Eel.to | Rel. to Dollars
RELATIVE NUMBERS NUMERICAL DATA

1914 mo.av..| 4100 (|1 100 (4100 |4 100 (4100 | 100.0 | 100 | __ . | o _|occmfeomoomaf e 4512.54 |{4913.30 [+ $14.16 [ 4$10.71 | 4 $7.84 || $12.48
1915mo.av.__f oo e 103. 2 103 12,85
1916mo.av. | ... ol 116.6 116 14.43
1917M0. 8V e ffoccee e e[ 134.7 131 16.37
DRI E:5 11 ToTE: 320N IR | I N MR R, 167.8 BESS: 2N SR S SN PR 186 1| e 23. 50
1819mo.av. fo e 190.8 hE25: 7 SRR SN I SRR P02t IR U | I SIS FSRIRI PRI 23.50
1920mo.av__| 2235 2238 1 2235 | 2253 | 2233 227.6 226 1| ee 254 229, 51 231.72 | 233.31) 227.11 | 218.27 28.15
1921 mo.av_. 188 188 188 191 205 196. 8 206 |- e ameeeas 202 23.57 25, 05 26. 55 20. 48 16. 07 25.72
1922mo.av.| 8192 3193 | 3194 | 3192 204 196.6 1) (R I S 10100 196 324,06 $25.69 | #27.42| 320.53 | 31599 25. 04
1923 mo. av__ 209 213 213 211 223 223.8 218{ 100 | 100 100 110 218 26. 25 28.27 30.12 22.61 17. 46 27.23
1924 mo.av.. 209 213 212 213 215 210.8 222 100 98 102 112 223 26. 27 28.31 30.04 22. 86 16. 89 27. 68
1925m0. 8V _ | cee oo flac e aam 187.3 227 101 99 D K0 T (OO SRS | OO - [V SR N, 28. 29

208 211 210 212 214 216. 4 217 101 100 103 112.0 | 229.5 26.10 28.11 29.75 22.75 16,74 || 27.54
203 214 213 214 203 213.5 218 101 95 99 110.9 | 218.5 25. 44 28.52 30,19 22,94 15.95 || 27.21
200 204 202 205 201 214.2 217 97 89 95 108.0 | 204.9 25,12 27.07 28.62 21.95 15.76 || 27.12
201 204 203 205 205 2114 220 98 94 101 109.1} 217.6 25.18 27.14 28. 68 21.94 | ,16.04 |f 27.40

September_. 207 211 210 211 218 192.4 225 100 94 100 110.1] 218.2 25, 98 28.11 29.76 22.56 17.11 28,03
October..... 211 214 213 211 221 208.9 221 99 97 103 12,0 227.8 26. 45 28. 44 30.21 22.60 17.36 || 27.53
November - - 211 213 218 213 220 188.0 222 101 97 97 111.8 | 226.2 26. 41 28.37 30.84 22.84 17.21 27.66
December... 214 217 216 215 219 190.1 226 101 103 110 114.8{ 229.1 26.85 28,90 30. 65 23.08 17.18 | 28.26

216 220 217 224 227 189.5 227 98 99 104 111.9 | 224.0 27.09 29. 20 30.75 24,02 17.79 || 28.29
216 221 219 222 226 189.1 224 101 101 102 113.9 | 234.1 27.12 29.35 30.96 23.81 17.70 | 27.97
217 221 220 223 225 188.9 228 101 101 102 112.1 | 2817 27.19 20.45 3109 23.86 17.62 || 28.45
215 220 218 222 222 184.5 222 98 99 101 113.2 | 232.9 27.01 29.25 30.85 23.75 17.44 || 27.67

215 222 220 221 223 185.4 225 104 100 102 113.0 | 238.4 27.02 20. 50 31.19 23. 66 17.50 || 28.07
211 218 216 217 216 182.9 224 102 97 100 113.8 | 232.4 26. 49 23,98 30.65 23.19 16.95 || 27.94
210 215 214 214 213 187.3 224 101 94 97 110.9 | 222.6 26.31 28. 61 30. 26 22.92 16.70 || 27.98
210 216 214 217 215 187.9 228 103 97 99 112.9 | 237.3 26.37 28.73 30.30 23.23 16.87 28.46

September-_ _ 215 221 218 219 217 186. 5 227 98 95 96 107.6 | 231.1 26. 94 29.27 30.89 23.48 17.00 28.32

October_._.. 216 222 220 221 218 189.9 229 103 101 102 115.3 | 241.0 27.12 29, 51 31.20 23. 66 17.13 28. 57

November._ - 216 221 219 222 219 187.8 230 103 99 104 115.2 | 234.7 27.13 29.43 31.08 23.79 17.15 28. 67

December... | .. _{{ | . 187.8 233 105 103 7 S OSSR RPN | IRV SRRSO DUPISIPIIN NI FPRR 29.05
1926

January.....

February.

_ ! Compiled by the National Industrial Conference Board from reports from 1,678 manufacturing plants employing 506,315 people in January, 1921, and representing 23
industries. ‘The nominal hours per week represent the weighted number of hours the plants are supposed normally to operate, while the actual hours represent the aver-
age man-hours worked each week. The grand total weekly earnings are compiled by weighting the average earnings in each industry by the number of wage earners em-
ployed as reported by the census of manufacturers of 1919, but as it was impossible to obtain the necessary weighting factors for the classes of labor, the latter averages.
are unweighted; hence, the relative number for the grand total sometimes is lower than the relative number of any class, owing to the different methods of computation

2 Average of last seven months of the year. .

3 Average of last six months of the year.

4 July, 1914,

¢ Data from Massachusetts Department of Labor and Industiries, Division of Statisics. Yearly figures through 1922 are based on identical plants as secured by a yearly
census. Data for 1923, 1924, and 1925 are connected to the series by the chain relative method, representing at least 40 per cent of the firms included in the yearly figures.
These will later be revised by a complete census and subsequent data will be added by the chain relative method.

¢ Figures represent reports from 1,648 firms in New York State employing more than one-third of the factory workers of the State, as reported by the New York State
Department of Labor. The 1914 average upon which the index numbers are calculated is an average of the 7 months, June to December, 1914, inclusive. As originally
published by the New York Department of Labor, the index numbers are based on June, 1914, and have been recalculated to the 7-month average.

7 Compiled by the Federal Reserve Bank of Philadelphia from reports of about 1,000 plants each month in the States of New Jersey, Pennsylvania, and Delaware.

§ Compiled by Illinois Department of Labor from reports of about 1,400 manufacturing establishments, employing about 400,000 people, taken from the pay roll nearest
the 15th of the month. The index on earnings is relative to the last six months of 1922,

¢ Data compiled by Industrial Commission of Wisconsin. Prior to June, 1923, this index was based on identical manufacturing establishments employing about 80,000
people; thereafter on link relatives from reports of manufacturing, logging, and agricultural firms,

10 Relative to last six months of 1922,

1t Relative to first quarter of 1915.
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Table 78.—PAY ROLL AND HOURS IN INDUSTRIAL ESTABLISHMENTS

PAY-ROLL INDEXES AVERAGE
WEEKLY
; x ) , i e HOURS ®
: Lum- ! e . -
| I‘;‘;l‘:id 'g?g: I::‘ltl':ll l)e':('1 Le;rtger Paper L&;{;n- | S&‘;';,e’ 1 To- vcelcs Miscel-
. Total,l | and steel and |3 Cgno | Tand ' and and |.yon- | bacco | for lane-
YEAR AND MoNTH 12 1 dred their and its ished | print- | other | glass )ferrous manu-| fand | ous Nomi-
groups i L.od- | prod- their (manu- prod= ing | prod- | prod- IMetalsﬂ fac- | trans- | indus- nal Actual
" Taets | uets | prod- | face | Gyl ucts | ucts ture | porta- | tries
ucts ture | | tion
i I
’ - . SV . NUMERICAL
INDEX NUMBERS RELATIVE TO 1923 DATA
1914, July. 55. 0. 518
1920 monthly average. 350.0 348.7
1921 rnonthly average. 49.7 45.5
1922 monthly average. +50.0 49,2
1923 monthly average. 49.9 49.2
1924 monthly average. 49.7 46. 8
1925 monthly average_l _____________________
1 i
i |
1923 ;
JLY 5 Y | 105 ‘ 97 105 106 102 104 102 103 105 109 98 104 112 50.2 | 49.8
TUDe.oeamoemane 105 || 100 102 108 105 99 101 101 106 107 100 104 110 0.2 | 495
July.. .. 101 101 99 100 104 94 100 103 100 102 97 100 99 49.9 | 49.5
AUBUSY e 9 | 99 98 102 104 97 o7 ; 99 103 96 87 103 91 40.9 | 487
; |
Septembar________.___ 100 ‘ 104 98 102 104 97 99 i 102 104 94 97 100 95 49.5 48.0
October._ 102 | 108 99 104 105 97 102 103 106 94 104 107 95 49. 6 “ 48.3
November_ . ......._.. 101 107 94 101 106 94 102 99 105 94 104 105 100 49.5 | 48, 2
December..____._____ j 99 103 96 99 103 96 104 99 102 97 106 98 96 49.7 | 48.1
1921 ‘ ’
January...._._....__. ! 95 99 97 93 94 96 103 95 97 95 100 87 96 49.6 48.5
February. ! 99 100 101 98 100 97 104 97 101 103 99 97 101 49.0 48.3
March..__._ 99 99 97 100 101 96 104 101 105 105 98 97 99 50.1 7.8
97 95 90 98 102 88 104 : 100 109 101 90 97 99 49.9 47. 4
92 96 83 91 101 83 103 094 108 95 92 | 91 95 49.9 46.6
87 a8 By 82 99 7! 101 89 106 87 95 ! 84 86 49.9 ! 45. 4
81 93 : 72 73 92 78 97 86 94 78 93 77 84 49.6 4.3
j 84 96 ] 7 76 93 87 97 87 98 80 03 | 81 82 49.5 : 45.2
September..____..___ ! 86 100 ! 84 7 96 91 101 89 98 84 97 82 83 49.6 46. 4
October 89 97 87 81 98 92 103 90 101 87 88 87 84 49.6 47.1
November 88 1 97 83 82 96 85 103 92 99 20 100 84 87 49.7 47.1
December 92 |l 100 90 83 97 88 106 92 100 96 103 86 90 49. 8 47.1
|
1925
90 96 92 90 90 92 105 91 92 95 96 79 91 49.8 48.5
95 95 96 93 96 96 104 94 98 08 89 92 96 49.9 48.6
97 93 97 94 98 96 106 160 102 100 90 96 98 49.9 48. 6
94 88 91 91 97 88 104 99 105 95 76 97 97 49.9 48.2
94 90 83 92 98 87 104 94 107 98 93 97 99 30.1 48.1
92 93 85 89 100 82 163 01 106 97 92 93 93 49.8 47. 4
i 90 93 84 85 97 85 101 92 99 94 91 90 01 49.8 47.5
z 91 93 87 87 97 94 102 94 103 98 92 90 93 50.1 47.5
| September._. . ... ___ 100 91 103 96 103 93 92 | 91 91 50.0 48.3
October. .. ._____..___ 102 92 108 100 109 99 99 ! 100 93 50.0 48.3
November. - 101 85 110 101 109 102 101 i 10 93 49.7 48.5 |
; December_ .. ... 100 i 84 113 101 106 106 101 “ 97 99 !
! I |
1926 | i !
U231 25 o S | sy PO O UG UG MU SPUPUOAUGUUTN SAOUUONUO) ISR ORRUDUPIRN YR POIU] FIIORIP

t Compiled by the U. S. Department of Labor, Bureaw of Labor Statistics, and represent weighted indexes of the amount of the pay roll at the date nearest the middle
of each month, for 52 industries combined into 12 groups as above. The groups are weighted in accordance with the aggregate earnings of the respective industries in 1919,
The actual data are obtained from a varying number of reporting firms each month, the months of 1925 covering over 9,000 firms, employing almost 3,000,000 people.

2 Compiled by the National Industrial Conference Board from reports from 1,678 manufacturing plants employing 506,315 people in January, 1921, and representing 23
industries. 'The nominal hours per week represent the weighted number of hours the plants are supposed normally to operate, while the actual hours represent the average
man hours worked each week.

3 Average of last seven months of the year.

¢ Average of last six months of the year.

$ Includes enameled ware and brass, bronze, and copper products.
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Table 79.—FACTORY TIME OPERATIONS

Iron Vehi-
Food | 'Tex- Lum- |Leather| Chem- | Stone, -
and tiles and ber and | Paper | icals | clay, To- cles | Miscel- || Ratio
Total, || i and steel | .0 qits | its fin-| and and and | Non- | bacco for lane- || actual
YEAR AND MONTH 12 d 1 and H = ferrous | manu-| land ous time to
red their ;. |Mmanu-| ished | print- | other | glass 4 : -
groups! d d their f: od- in rod- rod. |Metalst| fac- | trans- | indus- | capac
proc= | proc- | o.0d- ac~ | pr g | D D! ture | porta- | tries ity ?
ucts ucts ucts ture ucts ucts ucts tion
AVERAGE PER CENT OF FULL TIME OPERATED Per cent
i i
1924 monthly average 3_______ 91 87 88 89 94 90 95 90 | 62 90 91 93 92 72
1925 monthly average. .. ... 93 88 93 93 95 91 95 95 ! 91 9% | 92 96 94 77
J ] ! J
1924
September 91 91 89 87 93 93 95 91 91 92 94 92 91 72
October___. 92 91 91 88 95 92 96 91 90 88 93 94 93 75
November 91 89 91 88 95 90 95 89 91 91 90 93 91 74
92 89 92 90 | 96 91 96 91 91 94 96 94 93 75
i .
92 89 94 91 92 92 96 93 87 95 94 94 93 75
93 89 96 93 95 93 96 93 ! 90 97 92 95 93 77
93 84 96 92 95 92 95 97 ‘ 89 96 89 96 95 7
92 83 94 92 95 88 95 97 93 96 82 97 94 76
92 83 93 93 95 87 95 96 92 97 91 96 91 75
92 86 93 92 95 87 94 95 92 96 94 95 93 75
92 89 91 91 93 89 94 94 091 96 92 95 93 75
Auguast______ ... 94 89 93 94 95 95 95 96 93 93 94 95 95 80
Seplember ... 93 88 91 92 96 93 95 95 92 96 93 95 94 78
October__.________ . . ... 94 91 93 94 97 93 97 95 94 96 97 96 95 80
November...______..__...... 94 90 93 94 97 90 97 96 93 99 94 96 95 80
December.___________________ 94 91 93 95 97 87 96 i 97 91 96 96 96 95 80
AVERAGE PER CENT OF FULL CAPACITY OPERATED
1924 monthly average3....___ : 79 78 78 70 87 73 89 76 84 69 77 82 T |
1925 monthly average. ._.____; 83 82 85 76 89 82 92 78 85 80 83 86 78 f|-ceaeeoa-
. . |
1924 |
September. ... ________... 79 83 79 68 88 79 90 76 82 69 81 81 73
Oectober . _______. ... 81 83 81 70 89 80 90 79 82 69 82 84 77
November__ . ........... 8t 82 83 69 89 76 91 80 83 72 80 82 73
December. ... ... ....... 81 83 84 71 89 80 90 76 83 73 81 80 74
1923
January. .o 82 82 85 73 87 80

February. . . 83 82 86 74 89 83
83 79 87 74 89 81
83 76 87 73 90 78
82 76 85 750 89 79
82 81 84 74 89 79
82 78 84 74 88 80
85 84 86 78 89 85
September. ... __________ 84 86 84 76 90 85

QOctober____

t Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, from reports of over 9,000 firms, employing almost 3,000,000 people showing, in the lower part of
table, the percentage of their capacity force employed each month and, in the upper part of the table, the percentage of full time worked by the force actually employed.
Daetails for individual industries of each group and percentage of firms operated at full capacity and at full time are given in “ Employment in Selected Industries,” issued
each month by the Bureau of Labor Statistics.

? These data, compiled by multiplying the percentage of capacity operated, as shown in the first column of the lower half of this table, by the percentage of time
operated, as shown in the first column of the upper half, indicate the approximate actual employment time relative to capacity.

3 Average of last 10 months of year.

4 Includes enameled ware, brass, bronze, and copper products.
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Table 80.—CHAIN-STORE SALES

[Relative numbers for base year in boldfaced type; numerical data on opposite page]

GROCERIES || FIVE AND DRUG CIGAR SHOE MUSIC CANDY
(27 chains)? (9 chains) (3 chains) (6 chains) (4 chains) (6 chains)
(5 chains)
- M With . With I With . With I With ) With ) With )
EAR AND MONTH seasonal seasona, seasona seasona; seasona seasona. seasona
Actual “(orrec- {| Actual |”Correc- Actual correc- || Actual [Teorrac t Actual "o iec |l Actual correc- || Actual |"coiren.
tion ? tion? tion? tion? tion? tion? tion ?
Relative to 1919
1919 monthly average.- - .....--- 100 |.._...._. 100 . ... 100 |.___..._. 100 100 |......__. 100 |._...._.. 100
1920 monthly average 146 . ... __. 120 121 133 120 109 138
1921 monthly average 130 fooo.__ 124 123 132 113 86 142
1922 monthly average_.______.. 151 |- 140 127 foieoos 128 114 1) S I 147
1923 monthly average_ _.....__. 188 |oemennos 165 144 135 123 |.. R E: I S 176
1924 monthly average___...._.. 215 ... 185 150 138 133 ... 101 jo.... 190 |.o..._..
1925 monthly average. __.______ 264 .. ... 209 154 142 139 .. 122 ... 199 | ________
1923
JaANUArY e e eecaaea 173 172 115 158 129 134 116 133 86 113 95 116 131 156
February . - .. oeooioaeoio. 171 178 17 156 126 138 110 130 72 107 88 107 137 162
March___. 207 191 162 169 145 143 135 139 145 145 96 107 191 189
April .. 181 178 142 152 135 139 125 130 125 107 99 116 i54 154
190 190 154 162 142 144 137 134 143 124 100 120 168 174
184 187 154 168 149 151 136 140 144 135 97 122 170 182
179 186 143 158 141 139 128 129 102 112 82 111 169 172
180 189 . 153 161 145 145 135 138 95 121 103 115 176 176
September_.__._________._____ 184 194 151 162 143 145 140 140 127 133 102 102 176 178
October. 201 195 180 166 152 149 138 132 139 123 137 113 { 186 181
November __ .. oo oL 204 202 176 158 141 150 134 135 131 121 149 119 5 180 189
December ... _. 203 194 331 179 185 152 193 143 171 130 214 13 |l 270 185
|
1924 : !
January ... .. 205 204 126 173 141 146 119 137 99 130 84 102 |; 154 ! 184
February. . . ... 201 200 140 179 143 150 124 140 93 132 97 112 167 | 190
March_ ... 200 184 163 170 149 147 136 140 118 118 99 110 184 182
April ... 210 208 178 190 145 149 130 136 178 153 88 103 205 205
MY e 214 214 174 183 150 153 143 141 150 130 82 99 186 193
June . ool 200 203 162 177 143 146 131 134 140 132 75 94 || 169 181
Jaly . 206 214 163 179 148 147 128 129 113 123 72 97 177 181
August. ... 201 211 172 181 152 151 138 141 108 138 91 102 180 179
September_____________________ 210 221 169 183 145 147 137 137 124 129 110 110 189 192
October___._.___ 240 234 203 188 159 156 144 137 138 122 124 102 199 194
November 232 230 199 191 145 164 138 139 146 134 111 87 | 186 195
December_.__ ..o 253 242 366 198 187 153 192 142 186 142 184 98 : 282 188
|
1925
JanUArY oo oo aeiaae 250 249 151 207 155 161 122 141 107 141 92 112 162 193
February _ .o oo aeaaoo 233 243 156 209 146 161 119 140 100 149 99 120 175 207
Mareh. e 252 233 177 185 160 159 131 135 127 127 105 116 188 186
April .. 258 255 195 208 159 164 134 139 177 152 107 126 210 210
MaY el 254 254 191 201 163 166 143 140 149 129 96 116 193 202
June. .ol 254 257 187 203 167 170 134 137 152 142 99 125 184 197
July o o 259 269 183 201 166 164 136 137 122 134 104 140 181 185
August_ oo 243 255 195 205 71 171 142 145 120 153 128 143 202 102
September . ... a.o- 245 258 191 206 169 172 142 142 129 135 136 136 202 204
October .o oo 318 309 237 219 179 175 151 145 164 145 141 117 215 { 209
November. . _.ooooocoaoooo o 272 270 220 211 167 177 136 138 136 126 139 111 195 ¢ 205
December.. . oo 330 315 427 231 220 181 212 257 188 143 214 114 280 191
. | |

See footnotes on opposite page
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Table 81.—CHAIN-STORE SALES !

[Base year in boldfaced type; relative numbers on opposite page]

|

GROCERIES FIVE AND TEN DRUG CIGAR SHOE MUSIC CANDY
(27 chains) (5 chains) (9 ehains) (3 chains) (6 echains) (4 chains) (5 ehains) 3
YEAR AND MONTH
Thou- Num- Thou- Num- Thou- | Num- Thou- Num- Thou- | Num- || Thou- | Num- Thou- | Num-
sands of ber of sands of ber of sands of | berof || sandsof | ber of sands of | ber of | sandsof| berof || sandsof | ber of
dollars stores dollars stores dollars | stores dollars stores dollars | stores Il dollars | stores dollars | stores
1919 monthly av_...| $28,046 $17, 100 3,017 | ... $3, 525 $2,337 | $905 | ... 8949 | ____
1920 monthly av__..| 40, 794 20, 491 4,737 |- 7,852 2,804 |__.___... 989 | ....- 1,308 {.o......
1921 monthly av____ 36, 351 21, 160 4,826 ... 7,800 2,651 j.o..o_o- 775 |ameaeooo 1,348 | .
1922 monthly av.___| 42,404 23,875 4,985 |o...o___. 7,538 2,663 |.ooo_._. 914 | oo 3] A O
1923 monthly av____ 52,732 15, 362 28,172 1,819 5, 655 492 8,025 2, 880 343 1,026 59 2,133 3120
1924 monthlyav._.__| 60,119 18,351 31,574 1,958 5,899 525 8,197 2,776 3,103 407 017 55 2,307 3134
1925 monthly ave_..| 74,040 22,242 35, 761 2,084 6, 065 552 8, 404 3,015 3,254 488 1,101 56 2,416 219
1923
48, 483 13, 816 19, 692 1,761 5, 064 465 6, 847 2,754 1,998 322 860 58 1, 589
47,820 14,010 19, 920 1,783 4,919 477 6, 499 2,737 1,678 328 795 58 1, 659
57,989 14,311 27,726 1, 800 5,674 484 7,968 2,732 3,388 334 869 58 2,323
50, 741 14, 593 24, 239 1,796 5,289 483 7,394 2,747 2,919 335 894 58 1,876
53,334 14,982 26, 270 1,818 5, 563 488 8, 089 2,747 3,345 337 905 59 2,036
51, 694 15, 238 26, 365 1,817 5,843 488 8,074 2,759 3,352 342 880 59 2, 064
50,185 15, 633 24, 448 1,813 5, 505 492 7, 566 2,759 2,384 344 745 59 2,052
50, 589 15, 837 26, 120 1,817 5,606 492 8,019 2,754 2, 220 339 929 59 2,141
September. ___.._.__ 51, 594 16, 033 25, 766 1,828 5, 585 500 8,284 2,747 2,972 354 923 59 2,137
October 56, 286 16, 422 30, 806 1,847 5,962 506 8,197 2, 700 3,243 359 1,235 39 2, 257
November 57, 094 16, 639 30, 049 1,872 5, 507 518 9,925 2,698 3, 069 362 1,346 59 2,182
December......_._. 56, 974 16, 827 56, 644 1,882 7,261 514 11,435 2,705 3,992 364 1,933 59 3,275 |.._.....
1924
January_ .. ___.___. 57,625 17,161 21, 531 1,893 5, 506 520 7,052 2,770 2, 308 365 761 59 1,876 | ...
February. 56, 233 17, 294 23, 881 1,894 5, 583 521 7,335 2,699 2, 166 371 876 57 2,031 ...
March_ _ 56, 032 17, 456 27,922 1,920 5,831 524 8, 042 2,721 2,754 383 894 57 2,230 [oa...
April. - 59, 028 17,703 30, 398 1,083 5,683 524 7,713 2, 741 4,170 398 795 55 2,494 ...
60, 071 17,973 29, 822 1, 930 5,888 525 8,499 2,754 3,516 405 741 55 2, 264
56, 002 18, 297 27,736 1,952 5,615 526 7,748 2,772 3,279 406 677 55 2,053
57, 887 18, 526 27, 861 1, 969 5, 798 529 7,612 2,760 2,642 405 652 55 2, 150
56, 356 18, 717 29, 361 1,975 5,948 529 8, 180 2,797 2, 529 407 821 55 2,181
September. _._____ 58, 816 18, 896 28, 965 1,986 5,677 533 8§, 131 2, 814 2, 902 415 994 55 2,208 |oo....
October__._ - 67, 404 19, 090 34,751 1,936 6,229 524 8, 520 2,815 3,218 425 1,118 54 2,420 f...____..
November . . .| 65031 19, 395 34,021 2,010 5, 669 526 8,168 2,829 3, 400 447 1, 002 54 2, 253 186
December.._...._.. 70, 947 19, 707 62,634 2,033 7,314 527 11, 362 2,841 4,358 452 1, 668 54 3,430 179
1925
70, 161 20, 033 25, 746 2,028 6, 066 528 7, 255 2,817 2, 499 451 831 54 1, 966 178
65, 368 20, 385 26,623 2,036 5,730 528 7,026 2,809 2,334 456 893 55 2,123 195
70,792 20, 835 30, 201 2,048 6, 285 531 7,786 2,884 2, 968 462 946 54 2,283 196
72,412 21, 297 33,357 2,059 2,243 532 7,919 2,908 4,138 471 970 55 2,545 212
71, 315 21,751 32,615 2, 069 6,390 541 8, 468 2,930 3,480 480 870 54 2, 367 220
71,105 21, 920 31,973 2,078 6, 546 548 7,928 2, 966 3, 546 491 896 58 2, 234 225
72,649 22, 640 31,219 2,081 6,490 550 8,040 3,008 2,855 492 944 55 2,196 232
68,189 23,017 33,331 2,101 6,711 551 8,417 3,088 2,810 498 1,156 57 2,485 239
September. ... 68, 631 23,309 32,710 2,108 6, 630 560 8,429 3,118 3,015 504 1,234 57 2,449 240
October... 89,210 23, 655 40, 582 2,126 7,015 568 8,969 3,165 3,823 508 1,272 57 2, 606 222
November...__._... 76, 229 23, 897 37,676 2,135 6,522 589 8,072 3,224 3,186 516 1,257 58 2,372 231
December.. . ... 92, 423 24, 194 73,098 2,136 8,633 601 12, 536 3259 4,398 521 1, 939 60 2,396 234
1926
January
i February
¢ March. ...
j April.__.. ..
!
o May e
D June. ..ol

t Compiled by the Federal Reserve Board, Division of Research and Statistics. Monthly data from 1919 on grocery and candy chains (but not comparable with present
data) appeared in January, 1924, issue (N0.29) p.49. The music chains operate locally in the West, but otherwise the data cover the larger chain-store organizationso perating

nationally.

2 Based on variations in the 4-year period 1919 {to 1922. For details of computation see Federal Reserve Bulletin for January, 1924, Correction of the actual data, to
eliminate seasonal variation, may be accomplished by dividing the index for each month by the seasonal index for the corresponding month given in the table on p.154 of
the February, 1924, issue (No. 30) of the SURVEY.

3 Four chains prior to January, 1923. The average number of stores for 1923 and 1924 is also for 4 chains only. The index numbers, however, are strictly comparable for
the entire period, as allowance has been made for the extra chain in the base beginring with 1923.
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Table 82.—TEN-CENT CHAIN STORES'!

TOTAL F. W. WOOLWORTH 8. 8. KRESGE McCRORY S. H. KRESS
(4 chains) CO. CO. STORES CORP. CO.
YEAR AND MONTH Sales plge:tlg:e Stores Sales Stores Sales | Stores Sales | Stores | Sales | Stores
Thousands Thousands Thousands Thousands Thousands
of dollars Dollars Number of dollars Number of dollars Number of dollars Number of dollars Number

1913 monthly average__ ... $7,972 $7, 909 1,008 $5, 519 684 $1,105 100 $450 110 $898 114
1914 monthly average. ___.._ 8, 544 7,839 1,090 5, 801 737 1,341 118 411 116 991 119
1915 monthly average_ _.____ 9,582 8,086 1,185 6,333 805 1,745 140 468 117 1,036 123
1916 monthly average_______ 11,278 8,398 1,343 7,257 920 2, 200 161 566 132 1,255 130
1917 monthly average. ... 12, 806 8,820 1,452 8,174 1, 000 2, 508 165 655 143 1,469 144
1918 monthly average_______ 14, 520 9, 680 1, 500 8,931 1,039 3,026 169 800 147 1,763 145
1919 monthly average..._.... 16, 575 10,728 1, 545 9, 958 1,081 3, 556 17 957 148 2,104 145
1920 monthly average. . ..... 19, 624 12, 265 1,600 11,741 1,111 4,270 188 1,198 156 2,415 145
1921 monthly average. __._... 20, 561 12, 560 1,637 12,302 1,137 4, 655 199 1,195 159 2,409 142
1922 monthly average_ .. ___ 23,344 13,780 1, 694 13,934 1,176 5,433 212 1,423 161 2, 554 145
1923 monthly average__._._. 27, 555 15, 639 1,813 16,120 1,261 6, 820 233 1,781 167 2,834 152
1924 monthly average. . _ 30,923 16, 311 1,956 17, 956 1,364 7, 508 256 2,100 176 3,355 160
1925 monthly average. . ___._ 35,025 17,234 2,065 19,918 1,420 8,831 298 2,465 181 3,830 166
25, 696 14,776 1,739 14,799 1,199 6,370 223 1,640 165 2,887 145

25,785 14,743 1,749 14,912 1,265 6,485 223 1,711 165 2,677 146

23, 920 13, 606 1,758 14, 002 1,210 5,746 223 1,619 166 2, 533 146

25, 555 14, 462 1,767 14,964 1,216 6, 338 221 1,725 166 2,527 148

September___.___________.._ 25,198 14,188 1,776 14,775 1,225 6,324 222 1,668 166 2,431 149
October__._. - 30,193 16, 858 1,791 18, 085 1,237 7,246 228 1,877 166 2,985 150
November__ . 29, 387 16, 290 1,804 17,283 1,255 7, 508 233 1,827 166 2,769 151
December__ ... ______ 55, 241 30, 486 1,813 32, 630 1,261 13,070 233 3, 579 167 5, 962 152
21, 096 11,617 1,816 12,134 1,263 5, 457 234 1,352 167 2,153 152

23, 406 12,811 1,827 13, 431 1,271 6, 019 236 1,612 168 2,344 152

27, 344 14, 839 1,843 15, 903 1,285 6,875 235 1,835 168 2,731 155

29,725 18, 016 1,856 17,257 1,293 7,370 240 2,085 169 3,013 154

L% £ - NS 29, 212 15, 672 1,864 17,075 1,299 7,157 42 1,963 169 3,017 154
June. ... ... 27,210 14,435 1,885 15, 485 1,316 6,478 242 1,877 170 3,370 157
July . 27,329 14, 369 1, 902 15,950 1,328 6,371 245 1,909 171 3,099 258
Augusto o 28,789 15, 089 1, 908 16,927 1,334 6, 802 245 2,060 171 3, 000 158
September________________._ 28, 405 14, 802 1,919 16, 528 1,345 6, 851 245 1, 903 m 3,123 158
October- ..o 34, 054 17, 654 1,929 20, 400 1,351 7,873 247 2,102 172 3,679 159
November____ 33,202 17,134 1,943 19, 369 1,364 8,252 247 2, 244 174 3,427 158
December....___ 61, 209 31,293 1,956 35,025 1,364 14. 592 256 4, 209 176 7,302 160
January - 25, 307 12, 869 1,957 14, 205 1,366 6,672 259 1,703 176 2,796 160
February - 26,115 13, 263 1,969 14,843 1,371 6, 644 262 1,778 176 2, 850 160
29, 682 14,976 1,982 16,916 1,381 7,453 267 2,020 174 3,203 160

32,717 16,424 1,992 18,890 1,389 8,150 267 2,265 176 3,412 160

31,988 15,970 2, 003 18,510 1,397 7,838 273 2, 095 173 3, 545 160

31, 350 15, 582 2,012 17,920 1,403 7,898 275 2,189 173 3,343 161

30, 628 15,200 2,015 17,829 1, 405 7,510 275 2,151 173 3,138 162

32, 668 16, 061 2,034 18, 780 1,411 8,178 285 2,329 175 3,381 163

September. ... ... ... 32,075 15,715 2,041 18,129 1,415 8,222 287 2, 284 175 3,440 164
October_ .o 39,752 19, 325 2,057 22,989 1,420 9, 992 203 2,765 179 4,046 165
November 36, 882 17,852 2, 066 20, 677 1,425 9, 425 293 2, 669 182 4,111 166
December.____.___.______._. 71, 258 34, 508 2,065 39, 330 1,420 17, 984 298 5, 337 181 8, 607 166

15, 168
| ! | |

1 This table is submitted in response to a demand for publication of the figures of sales of the large individual ten-cent chains, as compiled from published reports in
financial papers or as reported directly by the companies. Sales data represent the retail sales in dollar values of the ten-cent chains shown, while the annual figures of stores
operated re;ﬁesex;t not an average of stores in operation for the year, but the stores operated at the end of each year. Monthly data on sales from 1920 appeared in May,
1922, issue (No. 9), p. 111.
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Table 83.—RETAIL SALES

RESTAURANT SALES ! Lo LEVENUE TAX OTHER CHAIN-STORE SALES ¢
Total, 2 chains Wal- || Fire- .:lely;: Thea- ?;l::g:l Capi-| *
Y,‘:‘,fR AND Childs gorf A | wateh=|  ter and ttalk J. C. Penney | United Cigar | A.Schulte, | OwlDrug
~NOKRTH Stores Co. tex;fn S}’.‘;HS es, |admis-| econ= tsrz?l;:s- Co. Stores Co. Inec. (cigars) Co.
cper- | Sales Ine. 1) and | sionss | vey~ Peo. 5
ated clocks ¢ ances ¢
Num- Number Num-| . | Num-
Nﬁg;l' Thousands of dollars ber of ;If‘}:ioﬁlsé ber (1))f ;I;I(’l%lﬁsé ber of (;1;}31?}11153 ber of
stores ‘| stores * | stores * | stores

1913 mo. 710 $2,465 | el $325 18
1914 mo. 718 2,492 360 20
1915 mo. 756 2, 587 364 22
1916 mo. 808 2,985 381 25
1917 mo. 1,141 3,576 443 26
1918 mo. 1,228 | feaoool $371 $3,808 | $1,814 | $425 4,336 | el 566 29
1919 mo. 1,384 | ... 8 $320 1,198 5, 408 3,578 | 1,018 [ N $672 224 798 32
1920 mo. av.__. 160 $2, 618 1,828 $790 440 2, 239 7,247 5,102 820 3, 569 312 6,637 |.__._____ 1,084 224 1,030 36
1921 mo. 175 2, 594 1,774 820 268 1,782 6, 892 4,022 715 3,887 313 6,339 | ___..._ 1, 230 224 1,138 40
1922 mo. 189 2,744 1, 864 964 320 1, 566 5,603 3, 257 823 4, 086 371 6,079 (... ... 1,370 224 1,190 43
1923 mo. 206 3,036 1,933 1,103 363 1,825 6, 238 3,826 721 5,183 475 6,272 2,439 1, 666 250 1, 446 80
1924 mo. 219 3,031 1,945 1,086 273 1,511 4,903 2,863 791 6, 188 520 6,232 2,572 1,892 255 1,452 84
1925 mo. av._... 220 3,008 2,028 1,070 302 703 2, 065 2,608 | 1,373 7,573 611 6, 266 2,739 2,079 264 1,408 86

221 3,031 1,896 1,135 126 1, 500 6, 572 3,815 674 6,144 499 6,484 2,497 1,937 247 1,390 85
221 2,866 1,820 1,046 265 1,414 6,211 3,016 536 5,628 500 5,914 2,508 1,766 250 1,390 85
221 2,940 1,900 1,040 321 1,588 6,226 2,405 629 4,752 501 5,741 2,495 1,800 251 1,439 84
221 3,078 2,023 1,085 470 4893 | 53,198 1,866 814 5,301 547 6, 201 2,529 1,903 254 1,501 84

September-..... 222 3,114 2,034 1,080 425~ 459 1,577 1,833 788 6, 855 560 6,151 2, 545 1,908 254 1,468 86
October- ... 219 3,176 2, 081 1,095 434 593 2,021 2,008 685 8,431 567 6, 502 2,548 1, 949 253 1, 588 84
November.__.. 219 2,981 1,907 1,074 425 484 2,076 1,976 660 9, 286 569 6, 205 2, 563 1,901 252 1,289 84
December. ____ 219 3,181 2,057 1,124 290 729 2, 554 2,083 | 1,430 9, 970 569 8,490 2,572 2,742 255 1,906 84
1925
219 3,083 1,983 1,100 170 1,602 2,276 2,633 | 1,556 3,929 568 5, 389 2, 547 1,808 256 1,327 84
219 2,826 1,837 989 120 1,110 2,127 2,280 | 1,513 4,225 568 5,211 2, 537 1,759 258 1,242 84
219 3,090 2,005 1,085 139 522 2,229 2,457 | 1,201 6,051 082 5,829 2,611 1, 898 260 1,394 84
218 2,992 1,954 1,038 286 565 2,313 2,860 | 1,293 7,240 585 5,034 2,633 1,926 262 1,337 85
217 2,993 1,919 1,074 297 455 1,844 2,612 910 7,140 590 6,378 2, 656 2,041 263 1,306 85
218 2,811 1,810 1,001 289 675 |© 2,468 2,761 | 1,330 7,022 591 5, 965 2, 690 1,913 285 1,455 85
218 2, 967 1,943 1,024 445 561 1, 544 2,599 | 1,111 5, 881 593 6, 020 2,731 1,965 266 1,418 85 §
220 3,151 2,109 1,042 376 524 1,407 2,459 | 1,219 6,481 618 6, 303 2, 810 2,057 267 1,453 85
September__.__ 222 3,227 2,151 1,076 358 550 1,812 2,394 1 1,278 8, 208 645 6,326 2, 840 2, 050 267 1,330 87
October.._. 223 3,403 2, 246 1,157 329 556 2,148 2,928 | 1,318 12,142 644 6, 661 2, 888 2, 257 266 1,451 87
November_.._.. 225 3,184 2,107 1,077 506 597 1,920 2,615 1 1,949 9, 850 668 5,992 2, 946 2,034 267 1,252 87
December. . ___ 226 3,446 2,275 1,171 304 713 2,688 2,609 | 1,802 || 12,606 76 9,187 2,980 3,234 268 1,886 88
1926
January o e c e e e e et e ccc e e fa e e 4,970 [0 0 PR IR PUUPIDUUIP) PR PP PP
=23 LV E3Y 2NN USROS [APUURSGIOIVUION (NPUMPIOUIRNNY INPNOUPUU | ISSUPIPRpUO SRRPUORPUION MSPSIOIIIUR SOUUUPIPIIPN MR | NUSPPRPIPIY RPN SUUPRIOIII SPIIIUR IR PP (RSN U
LU B « DRSNS NSUURSURUURS RUURSUUUSRS) USUPUUpIUpIS SUPNOIOUUUIORUP | HOUSUPROIU SISO (NPROIOUPRIPUUE SPRPUSRIU) MSNSUUPUR | MRSt MU SRR SRR RPN SPUR) FRI S
;N 3 1 SRR USRS FUDUOUOIOUUOR DUNSpRpOSRt) ROUUpIROUpIS | EUPUpUVIOIS RUPUUPRS URRUOUPISUIIES FOUSORPREIIS) HUSSUIN | USSR PRRUUURRS) SRR SUURRUUR SURRRN SRR NN B
L% €1 2SNNUIOUE SRR ARG SURUPUPRPION FUPIOISSUUUPIPN | KU SU ApUPIU OIS SSUStsuptut FRIRIOUOIotl MRS | PURSURPIIUR FRURUOUPURY IR RSN (ORI SRR IO N
June_.__.___... RN RO NN RN | RO A

1 Data on restaurant sales from Childs Co. and Waldorf System, Inc.; monthly data since 1920 are shown in the October, 1923, issue (No 26), pp. 58 and 59.

2 Tax collections on sales from U. S. Treasury Department, Bureaw of Internal Revenue.

3 Taxable at 10 per cent of selling price, excluding sales to Federal Government or political subdivisions. (Acts of 1918, 1921, and 1924 identical on this item.)

4 T'axable at § per cent on selling price of both real and imitation jewelry. Acts of 1918 and 1921 were identical on this item; but the revenue act of 1924 exempts from
tax all artﬁicles not in excess of $30 and watches not in excess of $60, and therefore figures beginning August, 1924 (referring to July taxes), are not strictly comparable with

revious figures.
P & Includes cabarets and concerts. The rate of tax under the act of 1921 (represented by data for 1922) is ‘“1 cent for each 10 cents or fraction thereof of the amount paid
for admission,”” payable by the person paying such admission, except ““ where the amount paid for admission is 10 cents or less, no tax shall be paid.”’ The act of 1918 pro-
vided for the same rate of taxation but allowed no exceptions and, hence, the data from January, 1922, forward, are not quite as comprehensive as the earlier data. The act
of 1924 provided for the same rate as the two preceding acts but exempted all admission charges of 50 cents or less. Thus the data beginning August, 1924, and referring
toJ ulg\v tax}e.7s), can51110t be compared with the preceding months, which are carried forward for their historical value. Monthkly data from 1920 are given in January, 1923,
issue (No. 17), p. 51.

8 New issues of bonds of indebtedness, including renewals taxable at 5 cents per $100 or fraction thereof; capital stock issues taxable at same rate, except where certificates
have no par value taxed at the rate of 5 cents per share, but if actual value is more than $100, 5 cents per $100 or fraction thereof, and where under $100 at the rate of 1 cent
per $20 or fraction thereof. (Under the revenue act of 1918 no-par issues were taxable at 5 cents per $100 or fraction thereof. Otherwise the acts of 1918, 1921, and 1924 are
practically identical.) Conveyances evidencing the transfer of land or realty are taxable at 50 cents per $500 cr fraction of the consideration therefor, exclusive of the value
of any lien or encumbrance on the property.

7 All sales or agreements to sell capital stock are taxable at 2 cents per $100 share or fraction thereof, or where shares are without par value, at 2 cents per share. (Under
the revenue act of 1918 transfers of no-par stock with actual value In excess of $100 were taxed at 2 cents per share of $100 actual valae or fraction thereof.)

8 Six months’ average, July to December, inclusive.

? Data conipiled from published reports in financial papers or reported directly by the company to the U. S. Department of Commerce, Bureau of the Census. These
sales data represent money values. Data for Jones Brothers Tea Co. from 1920 appeared in December, 1923, issue (No. 28), p. 56. Monthly data for Schulte Cigar Stores
from 1921 appeared in June, 1923, issue (No. 22), p. 49, while for the other chains, monthly sales from 1920 were given in May, 1922, issue (No. 9), p. 111. Yearly data repre-
sent number of stores in operation at end of the year indicated.
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Table 84.—DEPARTMENT-STORE SALES'

{Index numbers for base year in boldfaced type]

VALUE OF SALES, BY FEDERAL RESERVE DISTRICTS
oAk axp Moxts Boston |New York| FPhila- | Cleve- | Rich- | pyanea | Chicago | MinDe- | payag | San | Total
phia land mond apolis | Francisco) (359
(24 stores) | (63 5t07eS) | (90'syaracy | (54 stores) | (23 stores) | (35 Stores) | (63 stores) | og'criypacy of (21 Stores) 2 37" srarecy I stores)
1919 monthly average..._..._ 100 100 100 100 b 100 | 100 100 100 100 100 100
1920 monthly average____._.. 116 119 118 128 113 119 123 112 120 121 120
1921 monthly average_ .. _.___ 114 114 112 114 106 101 110 102 99 116 110
119 116 114 114 10 94 114 99 92 121 111
127 127 127 130 111 104 132 106 98 139 124
126 132 126 128 117 101 133 104 102 143 125
128 138 129 131 124 106 142 107 109 149 131
September 116 107 99 106 94 86 118 101 101 114 107
October. 137 145 133 132 123 114 128 115 104 138 131
November_ ___________.__.... 137 142 153 130 126 113 135 108 105 134 132
December. ... ... 200 200 191 190 188 162 191 157 149 206 188
1923
January.. .o oo 108 110 107 101 87 83 104 88 81 118 101
92 89 101 96 76 78 96 74 73 102 90
127 125 133 136 120 105 129 103 99 134 124
128 123 115 128 104 101 132 111 89 124 119
MaY o eeeeeam e eaan 133 130 128 138 115 109 136 109 106 147 128
136 130 133 137 113 102 138 105 92 128 126
90 86 82 96 80 77 96 79 67 116 | 89
99 90 93 112 80 81 120 96 69 136 100
September. . oo 116 113 104 118 93 92 128 103 102 126 113
October 144 161 154 151 136 132 154 125 125 160 148
November._ 146 153 169 141 130 119 148 112 112 146 142
December ..o ueoaeoa. 210 215 203 204 195 168 209 156 158 236 202
1924
JANUATY e ceeeccccmccacaceee 120 120 110 109 94 85 112 88 85 132 110
February 101 103 111 112 87 83 112 i 82 121 102
Mareh . e 113 118 120 120 109 94 123 94 94 134 115
April . 137 137 136 145 128 107 145 115 101 139 133
132 132 124 133 116 104 134 109 105 146 127
131 127 123 126 118 95 125 99 95 125 120
89 93 82 94 85 73 99 81 71 116 91
Augasto .. 86 83 85 101 78 72 108 89 70 136 93
September 115 127 109 117 106 94 132 102 114 130 119
October.._ 137 161 144 134 137 120 135 116 126 157 141
November 140 153 153 139 137 118 154 111 115 144 141
December. ..o oLooo. 215 226 213 207 213 173 215 162 17 238 210
1925
Janwary. oo . ._...__.___. 110 120 105 107 93 83 112 92 92 128 108
February 94 107 101 106 89 84 107 81 90 113 101
110 124 125 125 119 99 127 97 107 142 121
136 140 134 142 132 109 149 116 110 146 136
128 132 12t 132 117 104 139 107 108 148 128
134 132 127 128 123 98 139 103 98 134 126
92 94 85 98 91 78 105 81 72 123 95
88 90 86 103 87 K 113 92 76 140 98
September. .___._ ... _____ 118 128 111 115 105 89 145 104 112 139 122
October - 156 186 167 160 160 139 173 135 141 168 165
November_ . ___.........._... 143 158 168 134 146 122 153 105 115 158 145
December_ ... 225 243 215 218 230 190 237 167 180 253 224
1926
E:0 1)1 T:Y U RO St) SO
Febraary . o oo
Mareh. .|
APl s
1% Ko AN SRS SO,
June. . e -

t Compiled by the Federal Reserve Board, Division of Research and Statistics. Index numbers are based upon dollar values and are given by Federal reserve districts.
2 In caleulating bases, estimates are made for sales of stores in the Minneapolis and Dallas districts for the months of 1919 for which there are no reports.
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Table 85.—DEPARTMENT-STORE STOCKS !

[Index numbers for base year in boldfaced type]

VALUE OF STOCKS AT END OF MONTH, BY FEDERAL RESERVE DISTRICTS
YEAR AND MONTH e B
oN Boston |New York dl:ai]l;lhax-a ?;‘3’3' 11:‘"33"1 Atlanta | Chicago D:.gt)lllig- Dallas FmSalg 'l‘(gle
(24 stores) | (63 stores) (13 stores) | (52 stores) | (19 stores) (22 stores) | (51 stores) (22 stores) (14 stores) (29 stores) || stores) ?
1919 monthly average. .. 100 100 100 100 100 100 100 100 100 100 100
1920 monthly average_ .. 126 136 119 139 134 134 152 119 143 132 136
1921 monthly average_. ... 108 115 118 117 105 114 124 96 116 116 115
1922 monthly average. .. __.._. 115 116 131 110 109 112 123 97 109 118 116
1923 monthly average._. - 122 125 150 125 121 119 147 110 116 130 i29
1924 monthly average_ . _ - 123 130 154 131 126 116 152 109 107 137 132
1925 monthly average_ ... _... J 122 133 181 131 126 112 152 112 121 134 135
I
|
| 122 121 141 116 119 118 130 108 118 121 122
129 125 150 122 130 121 136 112 120 123 128
135 132 147 126 126 123 138 114 119 128 130
114 111 124 106 103 101 115 95 94 112 110
107 108 118 100 99 105 115 96 97 110 107
111 112 135 114 113 112 137 105 107 121 118
120 124 148 124 124 119 149 115 115 128 129
125 129 153 130 126 121 150 113 119 135 132
124 128 148 127 122 121 145 112 117 130 126
116 119 143 120 115 113 137 106 110 125 122
109 113 137 119 113 111 135 103 107 124 119
115 121 152 124 114 120 158 108 121 131 129
September. ... ... ... . 129 134 166 135 130 130 162 115 128 138 139
October I 142 145 176 144 141 134 164 121 131 143 146
November_____..._.__.....__ 145 147 176 147 142 133 171 121 130 147 149
December...._..._..._...... i 123 123 145 120 112 106 140 104 109 123 123
1924 E
JANUALY - ; 111 117 132 110 104 109 128 97 107 125 116
Fcbruary....._______.__.A_n% 115 119 152 126 121 123 145 106 118 131 127
Mareh. oo 128 130 162 137 140 125 163 114 126 143 139
April . ‘ 128 136 162 141 134 124 162 112 125 148 141
MAY e e e 126 131 152 138 130 121 154 113 120 141 136
June e 119 122 146 128 122 113 145 106 114 134 127
July oo 116 115 141 120 113 109 142 102 110 132 123
Aungusto. 113 120 144 123 116 109 149 106 122 131 126
September. ... ______._. 125 133 160 136 128 118 158 115 129 140 137
October. ..o 135 146 71 146 143 126 170 121 133 147 147
November_ ... .. ..o 141 147 172 145 145 123 168 122 132 148 148
December.. ... 120 125 151 120 117 96 141 g9 105 124 124
112 118 147 112 109 99 137 99 103 123 119
115 123 167 125 118 107 145 106 113 126 127
126 135 185 137 131 113 156 117 125 136 139
127 139 186 140 132 114 157 116 126 140 141
125 134 179 136 124 114 153 i15 123 134 136
112 128 174 129 123 108 145 109 114 128 12!
113 120 164 120 119 103 140 106 111 125 124
114 124 179 126 118 113 149 111 124 133 131
Septerber._. ... 125 140 195 137 135 121 158 120 124 140 143
October . 132 148 210 141 138 124 168 122 135 147 149
November.. .. .............. 140 153 213 145 147 126 175 124 133 148 154
December. ... 119 131 175 123 120 102 146 101 111 125 129
January ... :
February.____..
March___.
1
| :

1 Data compiled by the Federal Reserve Board, Division of Rescarch and Statistics, and are based upon values.
2 Weighted index based upon the number of employees in retail stores as shown by the latest available census data. For details, see Federal Reserze Bulletin for February,

2
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Table 86.—WHOLESALE TRADE BY FEDERAL RESERVE DISTRICTS !

{Index numbers for Base year in boldface type]

i
g GROCERIES ‘» DRUGS
|- 0 > 7
] e | 2 J s
|2, g g | = 2z e |
Yean avp | BE 2 | 2= | % 215 RN -0 PR R - £ g
[ 4 = = g # F -k = ! 8
(B= 2 e S5 | 2|81 & §/9 | /8118 818 2%
g |8 | | & |C e |2 |C|E |2 |2 &z |# |8 C|L]|& Z
INDEX NUMBERS RELATIVE TO 1019
i i ; :
1918 mo. . 100 /160 {100 |100 (190 |100 [100 [100 100 [100 100 [100 | 100 [ 100 100 100 |100 100 |3160 |100
1920 mo. av L% 2> S RN SRR IURIIE PN SRR SOV HRSN SO Y O S } - TSN DU UIUUPE BT SRR P SO
1921 mo. A 74 80 75 74 75 72 w9 04 69 8 | o7 {95 112 87 &6 99 92 112
1922 mo. 76 i 75 76 76 71 73 77 69 79 G1 71 93 | 100 i 106 112 89 90 52 86 115
1923 mo. 83 83 80 £8 79 83 25 Yk 83 99 79 01 1t i s 126 100 100 98 a4 132
1924 mo. 34 32 T3 87 81 84 90 7 83 110 83 97 | 1i3 ‘[ 126 119 103 97 96 104 144
1925 mo. av. &3 81 78 86 79 89 90 72 86 109 85 a7 | 114 !3 118 124 106 102 | 103 104 147
| i | i
i | | ‘ i
1923 | !
7 B 7| 7| e | 76 { & | e | 724 80 | 70| 90 i 13 | 120 | 138 | 117 | 97 | w0t | 100 | 1is
73 69 68 76 85 72 7 69 74 97 70 91 107 |1 118 126 97 93 100 85 115
go || | s { s2! ! s2 | e | 7 | 7| e | 76| ss i t20 i 131 | 13 | 108 | 112 | 105 | o2 | 18
80 78 72 84 75 77 82 74 84 97 72 105 106 ; 112 121 96 101 96 83 122
81 88 75 86 7 82 83 72 85 92 74 7 107 i1 123 97 103 96 84 125
88 97 82 92 85 80 81 84 95 101 75 108 107 111 121 94 102 98 84 124
g1 | ss| 76 | s | 7 { s | 7| w | s | v | 6 | 107} w6 | 13 | 120 ] o2 | o4 | o3| 80 | 132
85 84 e 90 el 83 87 bt 99 104 80 102 111 109 124 101 105 99 100 142
September. .. so || s2| s | o1 | sa | 90| saf so | 96 { 1 | 103 { ms || w5 | 125 | 125 | 200 | 01 | 05 | 102 | 143
October .. 93 il 96 | 100 | 104 | e | o7 | 98 | & | 90 | 119 | g9 | 16 | 120 || w9 | 132 | 12 | wm [ 104 | 17 | 261
November. 92 ! 90 | 96 | o8 | s [ 9o | 92| 7o | s | m2 | s | m2 || 11 || 110 | 123 | 104 | 100 | e7 | 100 | 147
December. ... e || 6| | 84| 73| s3] 82| 640 | 7| 88| 70 | so il e || w03 | 1s | s7 | 88| 93| 86 | 120
1924 !
January .. so | 7| 7w | st | 7w | s2| e | 72| 76| o2 | s3 | or || 1e | 130 | 122 | me| or | w8 | mo | 1a
February.. ... 77| ez 7| so| 7| so{ s | 70| 74| 4| 85 | 88 || 109 || 125 | 120 | w2 | e2 | s | 100 | 133
March ______.__ 80 75 77 84 78 80 90 72 75 95 77 92 118 135 127 106 101 93 101 144
Apriloooooo_. o ll 5] 72| s | s | s8] 7 | e | 7 | 94 14 ] 126 | 124 | 00 | 101 | 95 | 100 | 145
MaY-ommenns sy ff 83| 73| ss | 7| se | s2| 7| so | wa | 7w | 93|l 1o 125 | 16| e8| 97| 92| o7 | 135
JUNCe e 83 (| s6 | 71| s | 7w | 7| 7w | s | e | m7r | 7 | w5 {120 n| e2| e2{ 8| e | m
JOY oo @3l oo | 74 s | s | 7| sel 7| 90 | 06| 76| 96 | y0 |} = | ur | es | 91 | 6 | 99 | 148
August ... 83 82 72 84 w7 83 89 76 a1 117 86 97 107 112 116 99 93 95 101 144
September.__._ 93 | o4 | s¢ | o4 | so | e2 | e8| s¢ | 95 | 123 | 99 | 103 || 1z | 10 | ue | 107 | w2 | 8 | uz | 15
October__...... 100 93 94 103 99 100 108 91 99 138 95 108 128 146 125 107 108 115 124 171
November....._ 89 83 88 93 83 88 92 79 89 127 82 98 109 113 113 103 94 101 108 139
December______ 83 | 83 | so | o | so| st | e8| 73| v | w8 | 7 | s5 || wo ff 20 | 118 | 00 { e | 98 | 106 | 134
1925
soll 70| 75 | s2| 75 | ss | e | 68| 7 | 90 | 85| 9 || 16 || 120 | 122 | m0 { 95 | 101 | 18 | 145
34 o8| e | 78l e8| so| ss | 64| 73| s | s | 82| 109 || 126 | 1155 | 101 | 80 | o1 | 102 | 130
79 || ] e | s | 7| so| o0 | 72| 79| o7 | s21{ e || 120 || 135 { 127 | 108 | 106 | 102 | 103 | 156
75 75 68 80 72 84 82 67 76 96 75 &3 115 117 126 105 104 162 104 151

79 81 74 81 75 86 80 70 80 100 ¢ 91 106 || 108 114 100 96 99 94 136
84 a3 77 86 7 85 80 73 89 116 75 97 110 113 120 99 101 99 95 139
85 87 79 87 78 88 83 77 02 112 84 96 111 112 123 104 99 105 96 145
83 81 70 85 78 88 89 75 98 109 92 95 108 96 124 103 104 100 99 140

September.__.._ 92 84 83 90 89 94 99 81 95 127 106 103 120 113 134 116 111 109 114 162
Qctober. ... 99 88 7 96 95 99 105 86 97 141 96 116 133 151 136 116 116 120 119 170
November____.. 90 82 92 02 83 94 91 75 91 125 85 108 110 110 119 105 99 103 99 149
December......] 8L i} 81 82 83 81 93 96 56 80 95 82 88 112 107 130 102 106 102 102 | 143

1926
January . ....._.
February.
March.___

P, 2RO FURPIRURUIS | PUSORPUNI [UNPIPROUPUIN SORPRUOUIUN PRSI PROUR VOIS RIS DRSppus) pRESRNIPS SIS SISSUSUSON ISPRPUNpSPS | SUEPRENO| BUSPRRpS MOy
June_._ .. ... e B e B e B ] B ] R B B |-
; | | | |

1 Compiled by the Federal Reserve Board, Division of Research and Statistics, representing combined indexes of dollar sales reported for the varjous Federal reserve

distriets, weighted by the number of persons employed in wholesale trade in each distriet in 1919. Monthly data from 1919 appeared in April, 1923, issue (INo. 20) of the
SURVEY, D. 50. For details and methods of computation, see Federal Reserve Bulletin for April, 1923,
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Table 87.—~WHOLESALE TRADE BY FEDERAL RESERVE DISTRICTS !

{Index numbers for base year in boldfaced {ype]

HARDWARE SHOES
¥ © g o
| T 2 2 |z Z | E2 2 | 2
=2 -] o = -4 =} =5 = =
Year anp | wE | 2 < g 2 o 2 | 235 £ =t g - g
MoNTH &2 = 3 g g 8 & 8 w = S8 = = 3 2 3 ) 3 =
R g = =1 1 5 o ‘,2 g 2 o & ':5 E = 2 = B
$2 5 2 | 2|22 E|E|% 3 |Z=)|2 2|z /% & |8z
L 4 i %= = = K: & = = 2 o
3 % |~ B | E|% |0 1B 48 & |k £ |2 | T B |l=2]C 8 |a&
\‘ INDEX NUMBIRS RELATIVE TO 1919
! ;
1919 mo.av___.. 100 1001 100 100 1661 100 | 100 | 100 | 100 | 100 | 100 D100 100 100 100 | 100, 100 100} 100 | 100
192C mo. PR L 30 | SRR N . v PN B8 e e e e el
1921 mo. 82 78 o7 a2 32 65 86 78 7 R0 86 68 86 62 ¥t 86 60 67 62 78
1922 mo. 86 84 100 94 78 69 91 78 76 81 97 65 | &9 54 66 60 8 64 65 7
1923 mo.av..__. 104 100 113 ity 100 84 103 148 81 101 113 68 101 58 65 71 61 59 69 80
1924 mo. av____. : 99 GG 115 102 94 9 100 143 7 102 104 58 £3 56 58 58 5 47 56 66
1925 mo. av..... 1103 98 15 104 88 96 10 152 83 110 106 58 91 58 58 62 52 37 70 7
‘} N i
|
89 “ 78 02 99 102 92 83 115 71 89 99 61 92 57 37 63 50 48 63 09
83 72 89 89 86 74 79 100 77 88 97 60 84 50 54 71 58 49 63 74
109 103 122 113 110 86 108 149 92 105 125 g6 116 77 97 88 82 82 77 95

112 113 125 122 105 78 111 168 83 97 120 67 106 58 71 69 56 55 71 84

us 114 124 134 107 79 119 180 92 106 125 73 116 61 81 88 65 56 81 87
14§ 109 125 127 95 80 118 169 92 107 125 68 100 56 74 62 59 65 70 82
100 92 111 167 88 72 103 157 77 168 109 56 88 46 48 50 44 52 54 69
106 100 111 112 109 86 106 160 77 110 114 7 113 61 62 79 66 66 86 82
September__.___ 106 100 13 117 104 87 110 150 76 96 112 76 17 63 70 86 68 64 70 94
October. ... 117 115 132 133 116 102 115 153 82 113 121 81 121 69 81 88 7 73 72 87
November ... 102 105 113 103 99 90 96 139 ke 111 104 63 93 57 60 62 67 50 57 76
December...... 90 97 13 82 82 7 83 128 71 82 98 51 71 45 48 48 37 46 61 62
1924
January........ 9 84 104 94 111 89 84 114 63 97 104 49 9 50 36 49 44 41 46 53
February_._.._. 90 86 100 98 95 77 86 107 69 103 104 49 60 45 49 57 48 37 50 66
March.......... 104 107 119 106 93 72 106 145 72 107 115 65 94 70 61 684 57 51 53 76
April. .. 108 108 124 169 98 72 117 158 79 106 107 69 95 73 81 65 55 57 &5 68
104 105 123 107 91 73 108 141 75 102 111 56 77 &0 70 62 45 42 51 74
96 92 115 97 78 69 102 143 75 90 103 52 69 52 67 42 37 42 47 66
93 88 111 98 83 64 99 150 71 93 94 4 68 46 43 37 34 37 39 54
93 83 i 95 3 76 93 144 74 98 97 56 83 54 43 67 53 46 56 69
September._.... 106 95 115 111 108 89 106 166 87 108 105 69 105 64 61 70 64 59 74 70
October.... 110 107 134 114 95 101 109 152 96 109 107 67 97 63 66 69 68 53 78 69
November...... 98 95 114 98 88 88 93 151 88 98 90 57 82 49 59 55 55 48 66 63
December...... 99 97 123 93 85 96 93 144 93 116 91 56 100 54 61 44 44 47 64 50
1925
Japuary........ 89 83 99 93 98 9> 80 115 73 104 93 43 79 43 39 40 40 26 49 51
February....... 90 85 95 100 83 81 83 133 76 102 98 46 68 45 45 58 46 30 48 56
March._o.o.... 107 103 122 11 97 89 110 144 86 110 110 63 9 65 63 71 59 42 61 70
April._...... 107 102 122 104 86 85 115 167 83 108 110 65 91 67 76 63 49 49 72 61
Mayovaeoeaaae 101 97 120 104 80 78 107 148 78 105 110 54 78 54 58 52 54 35 63 66
June____._.. 105 106 121 111 79 80 110 155 82 101 109 54 79 55 59 45 38 34 70 72
Judy.oeeaae 99 92 108 102 78 78 104 163, 77 100 105 47 78 51 38 47 41 29 48 61
August. ... .. 98 87 104 93 89 94 98 161 76 108 108 65 100 61 51 87 85 40 95 84
September....... 109 104 111 108 94 108 105 171 86 119 112 72 113 65 65 &8 61 47 96 93
October._. 122 117 131 125 100 132 118 169 102 136 114 77 118 67 80 89 80 49 95 91
November.._.._.| 103 102 116 il 87 120 94 157 82 1 98 59 91 55 59 63 60 34 77 76
December_.....} L1 L2 126 92 79 118 90 142 88 110 100 54 98 62 58 43 43 25 70 55
1926
January......... i
February !
1% 2570 TSN NROS | NSRS NSRS AUt RSO SIS SN AU SRS SO SO | NN | RSN SN SN SO FUSUR SN NI NN
¥ 32t SRR FOTCURION | FOTOUORU HUPUUIN NURSIGIIN SVUURIUSOIUN PRSI SOOI SOOI SOuIoUU FURRIDNS SR | SRR | OIS SUUURSUN SN SYUSORN SR FUURUPRIN NN SR
550NN SN SRR NSO SOOI NSO SSUUUSS SIS AV S AU ASUU | NP | USRNSSR M) U SNV AN NS S
| R4+ TSRO [RUCUN | IO SO SNUUI NS SO NOUDUUNDE SOOI PO SO OISR SOOI | NI RSO FUISO AU SORURNN EURUIUUN NP AP
i

. 1 Compiled by the Federnl Reserve Board, Division of Research and Statistics, representing combined indexes of dollar sales reported for the various Federal Reserve
districts, weighted by the number of persons employed in wholesale trade in each district in 1919. Monthly data from 1919 appeared in April, 1923, issue (No. 20) of the
SURVEY, p. 50, For details and methods of computation, see Federal Reserve Bulletin for April, 1923,
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Table 88.—WHOLESALE TRADE AND CREDIT CONDITIONS

{Index numbers for base year in boldfaced type]

Y 4 i
'R 3 ELECTRICAL |HARDWARE
DRY GOODS ! i S; TEXTILE TRADE? "TRADE? TRADE ¢
g e |
_g 8 ! BQ I |
(3] ] 73 ] o R o 3
- §3 ] = T 3 2 ‘ '55“ Indebt- Prompt Delinquent g ]
Yf,ng‘;gn 2| S5 & g e 2 g @ £ || 2 |l Orders| edness | pay- Aceounts 5 23
SISl T 2B 5§12 |38/|&|%% meats 3 | 23
= Tw s - ] =2 = -] =-“' 2 | =R K4 «;:9 i
Bl ||z |C|®&|<|C |2 |8 |&|8& & | & |
|
) !
\ Percentage of total ’ No. ot ||ReL 10} pasig |
INDEX NUMBERS RELATIVE TO 1919 recorded transactions ] Dollars firms Jlagz?:.l, to sales!
|
!
1919 mo. 100 100 100 |100 {100 {1060 {100 160 100 | 100 100 28.3 34,1 60.7 !
1920 Mo, 8V _ oo juaceooe DG E:J00| RN ORI RPN PRI SRS BISR IR R 112 23.0 362 50.4 :
1921 mo. 55 83 85 84 5 70 80 90 86 90 73 24.6 36.6 53.4 5225, 106 L5818 lfeeeaes i
1922 mo. 56 83 83 84 w2 70 84 91 85 98 74 26.9 43.3 47.6 202, 557 1,625 122 2.2
1923 mo. 65 95 98 99 87 79 94 99 98 109 83 28.8 42,6 55.8 201, €89 1,497 157 2.0
1924 mo. 67 91 95 80 76 76 89 107 102 101 82 28.9 42.6 55.0 186, 757 1, 501 139 2.0
1925 mo. 76 91 103 77 69 80 86 | 120 90 93 l 84 Do 196, 841 1,548 143 19
1923 | %
September...... 73 112 114 119 116 | 112 116 100 140 128 !‘ 91 30.5 45.8 54.8 200, 094 1,453 145 2.1
October__..._... 7 112 109 114 113 104 108 89 148 136 , 96 30.0 43.2 58.1 238, 293 1,823 164 2.0
November.._... 65 90 85 95 86 80 91 80 112 105 | 85 28.0 43.1 59.5 237,013 1,547 141 2.1
December_.._._. 65 66 79 74 50 45 5 7 46 82 . 72 18.5 43.0 57.0 169, 668 1,351 124 2.2
|
1924 ! ‘
January......... 66 97 104 85 92 74 100 110 110 94 8 | 258 38.9 54.7 174, 062 1,135 136 ! 20
February 63 93 113 91 88 5 91 112 109 99 | 8 | 8L5 38.5 54.0 181, 994 1,486 133 1 2.2
March. 62 90 103 83 69 69 89 98 77 103 80 i 315 40.8 60.0 200, 059 1,677 150 ; 2.1
April___..__.. 61 81 85 76 63 65 83 92 80 92 78 30.5 45.6 58.7 208, 601 1,629 161 L9
% ) 64 72 78 65 53 53 72 83 78 92 77 26.0 43.9 55.3 204, 935 1,748 ‘ 47 { 2.0
June..____...... 64 70 78 65 49 47 71 80 68 83 76 25.5 42.1 2.1 197, 117 1,583 1| 123 t 2.0
JUY e 67 79 24 59 62 58 79 103 94 94 78 25.0 41.4 53.6 209, 834 1,642 | 128 | 2.0
Augusto......... 68 1062 g 98 83 93 94 92 124 164 123 83 33.0 39.3 33.0 196, 454 1,550 1928 | 21
! |
September 71 116 i 111 102 113 118 116 127 144 125 92 34.5 42.2 58.5 200, 250 1,639 ' 1B |21
October... 78 104 103 91 84 103 94 125 141 120 95 32.0 45.6 55.6 167,286 1,509 | 130 ’ 1.9
November...... 69 88 88 80 70 77 86 114 110 92 84 | 275 48.3 54.3 139, 814 L157 i 13+ | 21
December.......| €6 g 7 82 51 57 71 86 53 76 79 1 245 45.1 50.7 160, 672 1,258 | 10 1 1.9
E i
1925 ! ‘ ’
January......... o7t 82 il 94 66 70 63 80 113 81 83 79 25.5 30.1 51.4 198, 225 1,336 | 129 “ 2.0
February '69 88 110 75 70 71 77 111 101 77 76 32.0 38.8 52.0 223, 650 1,456 §| 126 | 2.1
(¢ 96 121 81 73 89 85 114 88 91 83 33.5 42,5 53.9 231,014 | 1,817 | 151 | L8
68 85 100 73 59 73 83 111 7. 85 79 28.0 46.3 58.0 216, 954 1,953 | 151 ! 19
75 77 92 65 51 61 74 103 64 83 4 7 27.5 41.9 56,2 228, 827 1,774 | 139 t 1.8
79 82 | 100 69 58 55 86 105 63 83 | 83 27.0 40. 6 51.6 209, 783 1,678 || 141 | 1.9
JAUYeoeanaat 79 85 | 98 61 60 67 80 | 128 76 93 || 83 25.5 37.4 53.9 195, 347 1,400 || 145 L2090
August.a.oo..... 79 106 105 80 a1 99 99 147 143 18 | o 32.0 34.2 52.3 153, 426 1,425 | 144 | 2.0
! !
September 82 12 | uv 93 93 111 110 141 124 114 94 || None, 38.7 51.8 167,076 1,400 || 143 1‘ 2.0
October.... 87 118 117 107 97 27 118 147 129 114 101 184, 056 1,507 4 160 ; 18
November._ ... 72 92 103 7 68 84 83 120 93 99 86 168, 732 1,142 | 138 . 20
December....... 72 L 74 101 79 43 62 62 90 45 0 79 184, 098 1,503 ) 142 1.8
1926 '
January ... ...
February. ...
March_ ... i
April o oL [
May
June

1 Compiled by the Federal Reserve Board, Division of Research and Stafistics, representing a combined index of dollar sales reported for thie various Federal reserve Gis-
tricts, weighted by the number of persons employed in wholesale trade in each district in 1919, For details and methods of computation see Federal Reserve Bulletin for
April, 1623, The combined index of wholesale trade is a weighted average based upon the total volume of wholesale trade in lines separately shown on this and the pre-
ceding pages, proportional to the total production of each line of goods in 1039. Monthly data from 1919 appeared in April, 1923, issue (No. 20) of the STRVEY, p. 50, .

2 Orders, indebtedness, and prompt payments compiled by the Credit Clearing House from reports toit by manufacturers and wholesalers on items of credit from their
ledgers concerning merchants or jobbers to whom they sell. The commodities covered are largely textiles, and theindividual orders are stated to average from $230 to $600,
depending on trade conditions. As one transaction may cover both an order and an indebtedness or payment, the sum of the percentages of orders, indebtedness, and
pavments will usually exceed 100 per cent. Monthly data by geographic divisions for 1920 and 1921 appeared in May, 1922, issue (No. 9), pp. 131133, and fer 1622 in May,
1923, i No. 21 . 171-3. )

235 %ngnguent a)c’cggnts, electrical trade, are compiled by the National Electrical Credit Association, from reports to its constituent regional assceiations by cleetrical manu-
facturers and jobbers. Monthly data from 1921 appeared in May, 1924, issue (No. 33), p. 206. o . . .

4 Data on the value of sales by jobbers of hardware, compiled by American Iron, Steel, and Heary Hardware Association, comprise reports from about 75 firms representing
about 10 per cent of the entire iron, steel, and hardware jobbing trade, including ivon, steel, motor accessories, and heavy hardware. Outstanding accounts at the end of
each month are given as ratios of the current month’s sales.

5 Wleven months’ average, February to December, inclusive,
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Table 89.—DISTRIBUTION MOVEMENT

[

MAIL-OBDER HOUSE SALES! POSTAL RECEIPTS | POSTAL MONEY ORDERS ADVERTISING
1
. . . For-
2 4 (3
Total Mont- Total See- Domestict (50 principal cities) eign
YEAR AND Snegzs, gom- ond Maga- Ne
- . N ¢ W=
MONTH hor odn 2 " 2 buck | Y || 5o ge. | B0In= ?"LS;:_ Paid Issued zined | paper’
h h & Co. lected | dus- a
& Co. \ Cities | trial | erly) | Num-| o), | Num- Value
INDEXES cities ber ber
Rel. to | Rel. to . Thou- | Thous. | Thou-| Thousands of Thousands of
1919 1913 Thousands of dollars sands |of dolls.| sands dollars agate lines
[
1913 monthly av___j__.____. 100 jjoo.oo... $11,275 $7,965 1 $3,310 | 82,525 e e $8, 526 1,224 1o oo...
1914 monthly av.__ 105 i1, 847 8, 427 3,420 1. o ool o] 2,598 e 6, 781 1,161 oL ...
1915 monthly av_ | _______ 120 13,498 9, 389 4,113 6,313 | $34,812 | 1,315 | $11,467 | 4,464 1,147 . .C
1916 monthly av.__| _______ 154 .. 17, 407 12, 237 5178 || $13,543 |__.._._. 2,898 7,248 | 40,592 | 1,470 | 12,702 | 3,667 1,415 | 61,440
1917 monthly av.._|........ 186 | 20,982 || 14,856 1 6,592 || 14,611 {._______ 2,860 7,149 | 44,863 | 1,610 | 14,657 | 3,230 || 1,490 | 62,671
1918 monthly av___{...__._. 203 ... 22,801 || 16,544 | 6,664 || 17,066 |...___._ 3, 367 6,784 | 50,587 | 1,711 17,837 | 3,151 || 1,344 | 61,067
1919 monthly av_..| 100 264 $36, 560 | 29,772 21,494 8,838 18,380 {_......_ 5, 051 7,773 | 65,356 1,895 1 21,713 | 3,030 1,890 | 83,859
1920 monthly av... 103 264 37,693 | 30,233 21, 217 9,192 20,688 | ______. 5,014 8008 | 72,4321 2,059 | 25017 2,39 2,305 | 95,832
1921 monthly av_..| 72 188 26,190 | 21,976 || 14,834 | 6,330, 20,759 | $2,157 | 4,898 8,211 | 64,827 | 2,107 | 23,351 | 1,877 | 1,480 | 86,661
1922 monthly av... 79 204 28,695 | 22,969 15,180 7,706 22,901 | 2,333 | 6,851 9,400 | 68,462 | 2,340 | 24,544 | 2,282 1,573 | 91,131
1923 monthly av_..| 99 259 36,008 | 29,182 || 17,062 | 11,220l 25085 | 2,593 | 7,233 || 10,301 | 78,913 | 2,684 { 28,005 | 3,531 || 1,053 | 97,402
1924 monthly av___ 105 284 38,421 | 32,074 18,515 | 13, 560 26,335 | 2,809 | 7,386 10,797 | 84,515 2,981} 29,831 | 4,306 2,034 | 96,469
1925 monthly av_._. 118 327 43,129 | 36,871 21, 529 15,341 28, 831 3,608 ... 11,161 | 81,287 | 3,105 | 31,094 | ... 2,004 1 101,081
106 279 38,667 | 31,448 17,905 | 13,543 25,898 | 2,718 | 6,682 9,880 | 77,980 | 2,795 | 28,398 | 3,7 1,795 1 94,696
141 364 51,683 | 41,063 || 23,801 | 17,262 ] 20,119 | 3,145 _______ 12,000 | 95,784 | 3,052 | 30,763 | 3,861 ) 2,213 | 108,040
131 351 48,016 | 39,541 22,488 | 17,063 26,471 { 2,627 |........ 11,294 | 88,962 | 2,941 | 29,802 4,581 2,201 | 103, 239
148 411 54,003 | 46,316 || 26,171 | 20,145 || 34,149 3,613 | 7,563 || 13,558 | 100,008 | 3,573 | 34,002 | 7,656 || 2,121 | 102,927
1925
January . .ococeoeo- 108 308 39,3837 | 34,746 22,082 | 12, 664 27,270 | 2,979 |____._._. 11,188 | 61,179 1 3,127 | 30,563 | 3,646 | 1,537 | 93,088
February_._....... 105 299 38,418 | 33,756 21,083 | 12,723 25,644 | 2,856 |......__ 10,533 | 74,014 | 2,960 | 28,683 | 3,956 1,975 | 85,803
March . ooocomaee 119 318 43,642 | 35,837 19,817 { 16,020 20,085 | 3,035 | 7,917 12,909 | 91,845 | 3,605 33,512 | 4,704 2,222 | 106, 501
April ... 117 322 42,717 | 36,276 21,747 14, 529 29,083 | 3,108 1 _______ 12,031 | 87,883 | 3,234 | 31,097 { 3,816 2,443 | 107, 902
May ceainnane- 95 262 34,605 | 29, 529 17,469 | 12,060 27,455 | 2,873 |..._____ 10,486 | 78,573 1 3,014 | 30,230 | 3,859 2,392 | 109, 142
June ... 102 21 37,228 | 30, 526 16,005 | 14,431 26,987 | 2,833 | 7,457 11,933 | 80,6821 3,127 | 30,840 | 4,444 2,232 1 96,012
July. ool 87 248 31,884 | 27,916 {{ 17,073 | 10,843 || 25,707 | 2,888 |..._.___ 9,763 | 74,469 | 2,961 | 29,361 { 3,008l 1,675| 82,044
August. oo 89 255 32,452 | 28,749 16,947 | 11,802 25,085 1 2,794 |cacoo.o 9,233 | 58,250 | 2,771 29,0751 4,431 1,489 85,660
September......... 114 309 41,487 | 34,846 19,350 | 15,477 28,551 | 3,002 | 7,063 9,716 | 79,336 | 2,801 29,456 | 4,036 1,979 | 99,427
October_.__..____. 170 464 62,197 { 52,340 30,375 | 21,965 32,480 | 3,352 |oceoaean 12,008 | 99,240 | 3,154 | 33,041 | 4,463 2,421 | 119,754
November......... 144 396 52,764 | 44,618 25,824 | 18,794 29,962 | 2,970 |- 10,916 | 88,548 | 3,065 | 32,016 | 5,657 2,506 | 117,231
December. oo 166 473 60,850 | 53,311 30,5221 22,789 38,656 1 4,128 |___.___. 13,221 | 101,440 | 3,546 | 35,252 |........ 2,251 ¢ 110,410
1926
FanuUAry _ cceeececncfovanacantocnocccidlanaoaoan 37,858 22,501 | 15,267 Jo¢ 2 S U SRS FRURRRRUPUOt | DESUURUUIRUUHRS IURURNURNS (RURURUIOURR SPROIUUOUURY PRSP | SR SO
February_ ...
Mareh...
April il
B £: SR IR
June oo cfmaaas .

1 Sales of four principal mail-order houses compiled by Federal Reserve Board and include Sears, Roebuck & Co., Monigomery Ward & Co., National Cloak & Suit Co.
Larkin & Co. Data on two chief houses, extending back to 1913, total the sales of Sears, Roebuck & Co. and Montgomery Ward & Co.

2 Data from U. 8. Post Office Department, comprising receipts for transporting all classes of mail. The 50 selected cities cover the largest cities in the country, the in-
dustrial cities comprising the 50 next largest. ‘The war revenue act of Oct. 3, 1917, provided for an increase in the rate for first-class letter mail from 2 cents per ounce or
fraction thereof prior to Nov. 1, 1917, to 3 cents per ounce or fraction thereof, from Nov. 1, 1917, to July 1, 1919, and an inerease of the rate on postal and post cards from 1
cent to 2 cents each during the same period. Since July 1, 1919, the old rates on first-class mail have been restored. Under this act a stamp tax of 1 cent for each 25 cents
postage charge or fraction thereof is collectible on parcel-post matter. Effective April 15, 1925, the new postal rates applicable almost entirely to matter other than first class
have operated to increase the magnitude of these data, thereby affecting their comparability from this point forward.

3 Note that these dats from U, S. Post Office Depariment represent quarters ending in the months specified and the annual figures represent quarterly averages for each
year, not monthly averages. Second-class mail comprises regular mailings of periodicals. ‘The war revenue act of Oct. 3, 1917, provided for a series of graduated annual rate
increases on second-class mail as fcllows, comparsd with a fiat rate of 1 cent per pound previous to July 1, 1918, From July 1, 1918, to June 30, 1919, 114 cents, and since July
1, 1919, 134 cents per pound, these changes applying regardless of zone or distance, to portions of publications devoted to reading matter. For the advertised portions the
country was divided into eight zones, each with a graduated rate and its corresponding annual increase, beginning with July 1, 1918, and reaching the maximum on July
1, 1921, making, for the first time, a differentiation between the rates on reading and advertising matter.

4 T'otal of 50 cities transacting two-thirds of the total money-order business of the country, from the U. S. Post Office Department. Money orders paid include, in addi-
tion to those both issued and payable in the 50 cities, those presented for payment but issued at any of the other offices in the United States and the 22 foreign countries,
mostly in North Ameriea and West Indies, to which demestic postage rates apply.

§ Money orders issued to 67 principal foreign countries, representing practically the total international money orders issued by U. S. Post Office Department.

¢ These figures represent the number of lines of adverticing carried by the 60 leading magazines dated for the month noted, as compiled by Printer’s Ink, classificd as
follows: 20 general, 15 wonlens’, 16 class, and 9 weeklies.

7 Compiled by the New York Evening Post from 22 identical cities: New York, Chicago, Philadelphia, Detroit, Cleveland, St. Louis, Boston, Baltimore, Los Angeles,
Buffalo, San Francisco, Milwaukee, Washington, Cincinnati, New Otrleans, Minneapolis, Indianapolis, Columbus, Louisville, St. Paul, Birmingham, and Houston, ~For
the years 1916 to 1918 no reports were available for Boston, Louisville, Houston, and Columbus. The totals for those years were computed from the actual reports of the
18 other cities, allowing 13.85 per cent of the total to the four missing cities, the average ratio of those cities to the total in the subsequent years,

8 8ix months’ average, July to December, inclusive.

T9306°—26——-8
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Table 90.—LIFE INSURANCE—NEW BUSINESS AND PREMIUMS*

] !  PREMIUM COLLECTIONS |
NEW BUSINESS (new and renewai) }
1 “ora —
N - . Ordi=- | Indus- | al !
YEAR AND MONTH Ordinary Industrial Group | Total » nory trial Group” Total |
. " AT Num-|y;, il Number | Number
Nuraber | Thou- | Number | Thou- | SNumber | Thou- T Thou-
ot sands of of sands of b&f,}?l of cer- |sands of | °f ‘?](;“:fms EIIIP{"C;;?S sands of Thousands of dollars
policies | dollars | policies | dollars |, ltificates 2| dollars i contracts tifioates 2| doHars
‘ E
1913 monthly average..... : 79,717 | $143,470 | 379,819 $51, 999 I 8 PR $1,738 1 439,541 Lo 8197, 115 $35, 953 | $10,778 $36 $49, 767
1914 monthly average_.. .. i79,230 | 138,519 1 410,189 55,217 [ 2 O, 3,795 ; 439,425 VoL .. 197, 331 40,508 ¢ 11, 580 52 52,138
1915 monthly average ... 83,803 | 148,878 | 428,539 58, 128 13 I SO 3,641 " 512,573 ... 208, 946 42, 262 : 12,421 7 54, 780
1916 monthly average.____ | G99, 222 181,560 | 414,605 58, 645 7 U F, 6,565 ¢ 510,879 1. 246, T80 45,721 13, 280 143 59, 144
1917 monthly average...._ 111,686 | 213,193 | 414, 443 61, 434 81 [ceeooan 14,873 | 526,210 . 239, 550 50,485 | 14,440 308 65, 233
1918 monthly average.____ 112,339 | 221,940 | 433,226 69, 099 2 W R 20, 582 ; 545, 438 |.. 308, 621 54,579 | 15,807 536 70, 922
1919 monthly average.._.. 181,094 | 388,260 [ 465,248 77,961 164 (oot 35, 487 \ 646,596 ' ... 501, 648 | 64,348 1 IR 088 901 83, 427
i ' i
1920 monthly average...__ 208,577 | 473,417 496,938 93, 044 35,440 : 706,700 ..o 601, 650 i 75,462 1 20,342 | 1,498 97, 302
1921 monthly average._... 165,651 | 392,315 | 550,065 | 104,813 9, 281 715,775 i 506, 410 ; 81,424 ; 22,587 1 1,545 103, 556
1922 monthly average..... 168,115 | 429,113 | 582,102 | 118,234 23,043 1 750,313 1 570, 389 89,242 | 25,751 1,621 116, 614
1923 monthly average_.___ 197,457 | 514,834 | €62,259 | 143,338 43,357 1 839, 574 701, 579 99,631 | 30,057 | 2,092 131,779
1924 monthly average..... 168,683 | 545,633 | 703,760 1 163,630 | 132 | 20,817 | 49,827 ! 902, 584 2,269 | 759,000 110,287 | 34,178 | 2,818 147,083
1925 monthly average...._ 215,819 | 630,605 | 804,380 | 196,598 | 165 | 45,584 | 83,271 y 1,020,364 °1,065,782 | 910, 564 125,119 | 39,119 | 4,825 168, 863
| ! 4
i i
1923 :
September. 177,163 | 440,968 | 556,415 [ 124, 905 49 o 21,301 733,627 587, 264 84,833 | 27,373 | 1,695 313,911
October. _ . . oL 191,810 | 400,360 | 668,393 | 152,061 i SO 9,828 860, 280 652, 249 98,241 | 30,697 | 2,174 131, 112
November... 197,268 | 515,700 | 656,873 1 146,882 88 | eaes 18,838 854,229 | ... 681, 420 99,377 | 29,195 | 2,345 130, 917
239,328 | 627,385 | 681,525 | 153,154 | 488 | .____... 231, 568 921,348 oo oL 1,012, 108 119,800 | 48,803 { 3,093 171, 697

172,587 | 492,359 | 766,821 | 179,656 | 102 | 16,415 | 19,127 939,510 | 955,823 | 691,341 106,045 | 29,867 2,734 138, 646
184,945 | 504,553 | 649,135 { 143,762 89 ] 10,650 | 15,421 834,169 | 844,730 | 663,736 108,162 | 30,200 | 2,570 140, 932
234,227 | 635,192 | 693,674 | 156,792 | 121 20,439 | 35,040 928,022 | 948,390 | 827,024 111,422 | 32,814 | 1,684 145,920
213,613 | 580,940 | 705,346 | 158,557 | 112§ 24,758 | 44,269 919,071 | 943,717 | 783,775 113,205 | 29,235 2,545 144,985

223,473 | 609,324 { 760,648 | 173,629 1 111! 20,006 | 35,002 984,232 11,004,127 | 808,955 114,686 | 32,963 | 2,435 150,084 |
205,466 | 573,508 | 674,481 | 154,495 99 ¢ 13,217 | 21,519 880,046 | 893,164 | 749,521 107,888 | 32,744 | 2,281 142,913
188,335 | 536,807 | 595,545 | 135015 | 114 | 17,878 | 31,343 783,994 | 801,758 | 703,235 113,019 | 30,758 | 2,879 146, 656
174,284 | 484,066 | 609,703 | 141,525 T 14,828 | 22,9049 784,058 | 798,815 | 649,439 99,417 | 32,530 | 2,339 134,286

159,318 | 436,618 | 614,848 | 145,052 751 13,906} 19,369 774,241 | 788,072 | 601,038 95,049 | 33,811 | 2,148 131, 008
181,569 | 501,450 | 830,831 | 198,461 87 | 70,805 | 131,134 012,487 11,083,205 | 831,054 109,188 | 33,405 | 3,025 145, 617
216,103 | 524,384 | 641,128 | 150,718 | 132 | 25771 | 38,624 857,363 | 883,002 | 713,726 103,731 | 32,100 | 2,593 138, 515

=

230,278 | 676,188 | 903,065 | 225892 | 472 | 109,080 | 184,130 {| 1, 133,815 |1,242, 423 1,086, 210 141,633 | 59,618 | 4,186 205,434 |

1925 :

January - cooooococeooiooo 178,402 | 537,504 | 618,425 1 147,441 | 178 | 47,477 1 63,969 797,005 | 844,304 | 753,914 116,835 | 36,550 | 4,171 157,556 |
February.. 185,907 | 558,754 | 732,120 | 177,666 | 114 | 22,768 | 36,728 018,141 | 940,796 | 773, 148 116,975 | 32,901 { 8,125 153,000 |

219,283 | 668,447 | 809,517 | 193,604 | 129 | 27,016 | 40,822
215,715 | 651,735 | 803,384 | 196,895 | 143 | 37,255 | 66,428

=

028,929 11,055,816 | 902,874 128,544 | 37,022 ) 9,173 174,738
, 019, 242 11,056,354 | 915,059 128,710 | 33,829 | 5,124 167, 663

[

241,349 | 722,962 | 882,325 | 217,735 | 143 | 23,225 | 39,106 123,817 11,146,899 | 979,803 127,080 | 36,573 | 3,586 167, 240
219,984 | 651,674 | 788,352 | 198,113 | 160! 32,236 | 47,606 008, 496 [1,040,572 { 897,393 121,806 | 37,977 | 3,263 163, 046
214,633 | 653,273 | 734,531 | 182,991 121 | 27,785 54,673 G409, 285 | 976,949 | 801, 237 125,554 | 36,665 | 3,375 163, 583
210,408 | 623,404 | 717,402 | 181,048 | 118 | 68,894 | 126,892 927,028 | 996,704 | 931,344 109, 737 | 37,808 | 3,682 151, 227

e

September.. ... ... 187,044 | 538,166 | 691,227 § 175,114 | 107 | 20,045 | 37,800 879,278 | 899,216 | 751,080 107,367 | 37,057 | 3,124 147, 548
Qctober_ ... ___..___.._. 224,370 | 630,262 |1, 199,183 | 256,704 | 114 | 38,122 | 54,446 || 1,423,667 |1,461,675 | 041,412 130,045 | 38,951 | 4,841 173, 837
219,593 | 596,833 | 851,209 | 207,980 | 172 | 26,490 | 111,087 || 1,070,974 |1,097,292 | 915,900 130,920 | 39,074 | 4,940 174,934
272,239 | 735,325 | 824,881 | 223,883 | 485 | 175,691 | 314, 396 ! 1,097, 605 11,272, 811 |1, 273, 604 157,858 } 65,018 } 7,100 229,976

{
¢
|
i

1 Compiled by the Association of Life Insurance Presidents. The data on new business represents only new business that has been paid for, exclusive of revivals, increases
and dividend additions. Premium collections show the amount of money actually invested in life insurance each month, and include total premium collections, new and
renewal, and considerations for annuities ond for supplementary contracts involving and not involving life co,ltmg.,encms The 45 companies whose figures are included
in this table had in force 81 per cent of the total legalreserve life insurance out;tanding in the United States as of Dec. 31, 1823, Complete monthly data from 1922 were
given in September, 1924, issue (No. 37), p. 37, Data given in previous issues cover as ller number of companies.

2 This column, by adding together the number of policies issued for ordinary and industrial insurance and the number of certificates issued under group insurance con-
tracts, indicates the trend in number of persons covered by new insurance, but does not show thc exact number of persons covered, sinee cne person may have several policing
of ordmaly insurance and in addition hold a certificate under a group contract.
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Table 91.—LIFE INSURANCE—ASSETS AND SALES BY DISTRICTS

1
j ADMITTED ASSETS (41 companies)! 5 SALES, ORDINARY INSURANCE (31 companies) ?

Mortgage loans Bonds and stocks (book values) | Policy ‘ '
feans || oited Eastern | Western

Western| v in.

YEAR AND Grand | and manuve- | Manu- Fhae'y Far
MONTH total i All || Gov- | paq. | Publiej pre- Sttgtt;ls, factur- | factur- a%;‘f:ll ern | Western
Total : Farm other Total || ern~ Yoad utili« | minm ing ing
1 ! ment ties | notes
I
Millions of dollars | Thousangs of dollars

1921 mo. $425,002 | $154, 321 $90,152 | $81,074 | $57,145 | $42,400
1922 mo. . 459, 202 174, 242 08,350 | 78,809 | 61,645 | 46,120
1923 mo. av_._ $7,409 | $2,604 || $1,261 ] $1,432 ) $3,327 ) $1,219| $1,750 | $281 | $928 549, 296 208, 526 121,104 | 90,912 | 72,403 56, 261
1924 mo. av___| 8,001 3,138 1,405 1,734 7 3,428 1,119 1, 849 365 920 584, 871 233, 584 127,321 01,008 | 72,954 60, 005
1925190, AV ool Mo 672, 286 267, 430 144,071 107,277 85, 645 68, 199

7,329 2,635 1,251 1,384 3, 316 1,222 1,748 274 919 625, 957 244,865 ¢ 132,098 | 104, 387 81,780 61,927
7,370 2,675 1,266 1,409 3,327 1,218 1,754 281 924 590, 460 219,359 ¢ 130,081 98, 602 81,792 60, 626
7,429 2,725 1,281 1,444 3,335 1,215 1,758 282 930 534, 075 191,717 : 119, 248 92, 920 69, 925 60, 265
7,470 2,760 1,291 1,469 3,330 1,201 1,765 285 936 538, 043 199, 159 121, 745 88, 466 68, 431 60, 242

September._..| 7,522 2,789 1,302 | 1,487 | 3,337 1,200 | 1,769 287 939 475,957 175,511 | 103,573 | 81,569 ] 63,742 | 51,562
October..._... 7,583 2, 829 L3121 1,517 3,343 1,195 ] 1,775 203 946 554, 773 212,757 | 127,070 | 90,734 | 69,436 | 54,776
November.___| 7,641 2, 866 1,322 | 1,544 | 3,354 1,192 | 1,780 301 949 548, 669 212,548 | 124,472 | 86,608 | 69,208 | 55,583
December...._ 7,708 |} 2,903 1,335 1 1,567 3,366 1,184 | 1,792 305 953 610, 751 206,217 : 187,473 | 107,019 | 88,340 71,702
1924
January_...... 7,772 2,941 1,346 | 1,505 3,363 ( 1,180 | 1,783 312 960 538, 601 238,057 | 113,109 | 75689 | 60,148 | 5L, 598
February.__.._ 7,823 2,975 1,357 | 1,618 3,376 L172 | 1,787 327 966 546, 521 296,803 | 120,674 | 80,796 | 62,891 | 55,267
March_ ... 7,877 3, 009 1,370 | 1,638} 3,378 1,155 | 1,800 333 972 667, 577 275,970 | 148,620 1 96,836 | 8L 871 | 64,280
April.ooo.. 7,936 3,049 1,382 | 1,666 | 3,388 L1388 ] 1,813 345 981 662, 591 274,522 | 142,996 | 98,652 | 81,478 | 64,943
May..oceoo-- 7,994 3,084 1,394 | 1,691 | 3,403 L1241 1,833 354 987 638, 768 252,343 | 139,517 | 99,914 | 78,975 | 68,019
June_.__..___. 8,046 3,120 1,396 [ 1,724 | 4,413 Ll | 1,845 360 996 515, 271 208,688 | 113,596 | 73,178 | 72,375 47,434
July.ocoeeeaoo 8, 115 3,162 1,416 1,745 3,424 1,103 1,855 370 | 1,004 591, 346 232,179 | 125,200 | 97,648 | 73,245 63,014
August._..___. 8, 164 3,195 1,425 | 1,770 | 3,440 1,008 1 1,869 376 | 1,007 508, 389 189,574 | 112,012 | 82,024 | 68,203 | 56,576
September_...| 8,231 3,227 1,433 | 1,794 3,453 1,092 | 1,883 381 | 1,012 487, 944 180,485 | 106,181 | 84,217 | 62,616 | 54,445
October_ ... 8, 207 3,263 1,439 | 1,824 3,469 1,085 | 1,899 388 | 1,017 572, 184 224,325 | 124,841 | 93,480 | 69,226 60,303
November....| 8 359 3,298 1,444 | 1,853 | 3,496 1,085 | 1,909 405 1,018 545,152 218,834 | 115,577 | 88,871 | 6549 | 56,380
December..._.. 8,476 3,338 1,452 | 1,886 3,534 1,08 | 1,915 430} 1,020 744, 111 281,134 | 165,469 | 120,784 | 98,928 { 77,7%
1925
January....... 8,549 3,377 1,456 | 1,921§ 3,547 1,082 | 1,022 41| 1,027 559, 916 238,217 | 120,740 | 81,576 | 62,662 56,721
February..._.| 8,606 3,410 1,460 | 1,950 | 3,561 1,078 | 1,927 454 | 1,082 611, 480 259,837 | 131,410 | 92,432 | 72,367 | 55,435

8,673 3,449 1,474 1,975 3, 583 1, 0667 1,939 474 | 1,039 702, 994 284, 997 152,821 | 111,129 85,011 69, 036
8,755 3, 496 1,483 2,013 3, 595 1,061 1,946 486 | 1,048 716,078 293, 452 149,330 | 116,079 88, 054 69, 163

8,825 3, 542 1,492 2,050 3,624 1, 055 1, 960 506 | 1,057 737, 515 208, 032 154,941 | 117,751 94, 436 72, 355
8, 892 3,586 1, 500 2, 086 3,647 1,048 1,974 521 1,066 694, 577 268, 911 148,939 | 116,109 90, 515 70, 093
8,974 3,633 1, 507 2, 126 3, 666 1,038 1,983 538 | 1,075 692, 402 288,312 144,206 | 107, 665 82, 901 69, 318
9,039 3,671 1,510 2,161 3, 680 1,040 1,989 545 | 1,083 651, 110 250, 691 140,368 | 105,099 83, 514 71,438

September___.| 9,121 3,707 1, 513 2,195 3, 694 1, 041 2,001 547 | 1,002 590, 771 219, 426 127,582 98, 954 £0, 030 64,779
October___.._. 9, 209 3,750 1,515 2,235 3,713 1,035 2, 005 567 | 1,099 668, 794 258, 616 148,401 | 107, 380 86, 527 67,871
November_..__| 9,292 3,796 §i 1,518 2,278 3,751 1,048 2,015 580 1 1,103 637, 023 252, 514 136, 517 99, 155 81, 492 67, 345

December_____|._.______

__________________________ foo.-.i| 804,684 296, 151 173,510 | 133,997 | 116,231 84,795

! Compiled by the Association of Life Insurance Presidents from special reports of 41 companies having 82 per cent of the total admitted life insurance assets of United
States legal reserve companies; the data are given as of the end of each month and are designed to show the fluctuations in the cha racter of investments of life insurance
companies. Admitted assets embrace all assets permitted by statute to be included for testing the solvency of the compan ies; in addition to the jtems separately listed,
the total also includes real estate, collateral loans, eash, bills receivable, interest due and accrued, deferred and unpaid premiums, etc. Of the bonds and stocks, approxi-
mately 9844 per cent are bonds and 114 per cent are stocks.

2 Represents data on ordinary life insurance only (thus excluding industrial and group insurance) compiled hy the Life Insurance Sales Research Bureow from 81 insur-
ance companies who held on Jan. 1, 1623, 88 per cent of the total ordinary legal life reserve in force in the United States. Monthly data for 1921 were given in the April,
1924, issue (No. 32), p. 56. The Eastern Manufacturing district includes Maine, New Hampshire, Verraont, Massachusetts, Rhode Island, Connecticut, New York, New
Jersey, and Pennsylvania; Western Manufacturing district—Ohio, Indiana, Tllinois, Michigan, and Wisconsin; Western Agricultural district—Minnesota, Iowa, Missouri,
North Dakota, and Texas; Southern district—Maryland, District of Columbia, Virginia, West Virginia, North Carolina, South Carolina, Georgia, Florida, Kentucky, Ten-
nessee, Alabama, and Mississippi; Far Western district—Montana, Idaho, Wyoming, Colorado, New Mexico, Arizona, Utah, Nevada, Washington, Oregon, and California.
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Table 92.—SAVINGS DEPOSITS

BALANCE TO CREDIT OF DEPOSITORS—END OF MONTH !

Federal Reserve Districts
‘ - | New United

i : i | York | States
Phila- B ! Min- { Kan~ San
YEAR AND MONTH : Cleve- | Rich- At- Chi- . Dal- || State ostal
Total | Bo(sdion gg:lv( dﬁli; fand | mond | ianta | cagoe | Louis } nf);’ig‘ é?’ts las l;!;sacl:)- | Savings psav-
deposits || banks) | (30 banks) 1’(78 (s 1 (96 (209 (32 e (56" (85 o || banks? | ings
J banks) banks) | banks) | banks) | banks) | banks) banks) | banks) banks) banks) |

Thousands of dollars

1919 monthly av. | oo el [P, $612, 598 | e e fem et 2,323,216 161,373
1920 monthly av.| $5, 437, 438 (181, 036, 420 |$1, 532, 956 |$389, 823 |$345, 252 ($225, 478 |$168, 731 | 751,870 | $90, 554 | $71,707 $80, 957 [$44, 800 |$699, 790 || 2, 465, 491 |163, 434
1921 monthly av.i 5,776,628 {l 1,064,315 | 1,653,162 | 414,761 | 387,425 | 244,718 | 179,872 | 768,358 | 104,871 | 77,010 | 89,212 | 47,774 | 745, 150 || 2, 635,572 ({154, 124
1922 monthly av_] 6,010,260 i 1,100,456 | 1,728,301 | 424,527 | 382,759 | 268,675 | 186,916 | 771,608 | 115,412 | 79,643 | 93,697 | 52,177 | 804,090 || 2,800, 118 {138, 168
1923 monthly av.] 6,592,987 {i 1,185,836 | 1,850, 108 | 457, 860 | 430,824 | 289, 760 | 213, 522 | 835,825 | 128,049 | 88,954 |104, 649 | 59, 855 | 926, 410 |} 3, 090, 659 132, 190
1924 monthly av_| 7,071,281 )| 1,255, 184 | 1,973,919 | 490,727 | 477,603 | 314, 207 | 288,629 ) 906, 714 | 141,030 | 92,077 {108, 544 | 66,612 (1,016,024 || 3, 258,920 {133,025
1925 monthly av.| 7,544,886 || 1,320,771 [ 2,096, 124 | 522,839 | 518,900 | 347,036 | 246, 996 | 941,761 | 158,128 | 98,322 [109, 360 | 73,422 |1,111,200 || 3,491, 492 {132, 824

.
I
I
|

6,529,146 || 1,178,188 | 1,825,584 | 454,744 | 421, 667 | 293,716 | 213, 045 | 850,375 | 128,605 | 87,980 {104,380 | 59,594 | 911,259 [|....__.____ 131,751
6,632,003 || 1,188,854 | 1,850,503 | 456,919 | 430,919 | 201,721 { 218,835 | 867,505 | 129,907 | 89,123 |106,623 | 59,976 | 932,217 || 3, 040, 789 1131, 671
6,625,604 || 1,192,585 | 1,854,810 | 461,876 | 430,014 | 289,348 | 218, 777 | 858,068 | 129,740 | 88,820 |105, 136 | 60,306 | 936, 123 131,726
6,625,963 || 1,194,152 | 1,854,412 | 461,922 | 432, 286 | 288,652 | 215,358 | 858,657 | 130, 158 | 8%, 820 {103,892 | 60,716 | 936,938 |i-ooceeoo._ 132, 502
September...... 6,672,204 || 1,198,304 | 1,873,986 | 461,474 | 435,528 | 290,002 | 217,318 | 861,491 | 130,128 | 90,326 |103,871 | 60,740 948,946 |[..__..___.. 133, 077
October..........-| 6,703,325 || 1,204,326 | 1,871,644 | 461,935 | 441,103 | 200,783 | 218,200 | 872,155 | 131,741 | 00,043 |104,422 | 61,517 | 955,447 | 133, 157
November._...... 6,743,274 || 1,207,722 | 1,876,107 | 463,010 | 455,506 | 200, 543 | 218,340 | 832,010 | 131,862 | 90,517 |106, 557 | 63, 024 | 957,986 ... l132,833
December. ... 6,878,154 || 1,217,267 | 1,923,763 | 480,131 | 464,948 | 203,193 | 220,771 | 897,508 | 134,823 | 92,410 {109, 265 | 63,870 | 980,205 || 3, 144, 094 131, 518

1924
6,878,006 || 1,227,742 | 1,922,678 | 483,826 | 458,720 | 293,000 | 219,855 | 891,580 | 135,025 | 02,303 [108, 714 | 64, 526 | 979,938 | 3, 168, 327 |130, 277
6,938,646 || 1,235,079 | 1,928,114 | 485,354 | 463, 107 | 208, 464 | 224, 817 | 895,491 | 135,920 | 92,076 [108,653 | 65,082 |1,006,480 || 3,172, 696 {139, 162
6,990,191 1| 1,241,474 | 1,048,347 | 485,844 | 465,952 | 302,960 | 227,205 | 903,725 | 136,244 | 93, 542 1108,304 | 65, 563 11,010,941 || 3, 233, 022 |132, 770
6,988,843 || 1,247,828 | 1,941,960 | 487,634 | 465,639 | 308,941 | 228,250 | 900,802 | 92,667 | 02, 967 {108, 918 | 65, 818 (1,002,532 | 3,210, 507 {132, 565

7,001, 598 {| 1,249,697 | 1,945,064 | 487,460 | 471,062 | 309, 589 | 229,719 | 904,430 | 139,262 | 89,735 |110, 328 | 66,020 | 999, 232 || 3, 208, 840 {133, 072
7,089,775 || 1,256,624 | 1,981,700 | 488,816 | 467,618 | 315,352 | 234,474 | 016,257 | 138,550 | 90,982 |111,942 | 68,035 |1,019,515 {| 3,267, 717 1132, 655
7,070,720 || 1,256,927 | 1,974,972 | 489,816 | 479,171 | 317,903 | 228,026 | 802,603 | 138,176 | 90,656 (108,921 | 66, 824 11,016,725 | 3,267, 064 [132, 915
7,087,421 || 1,261,004 | 1,977,476 | 490,050 | 480,963 | 322,551 | 220, 159 | 901,674 | 138,576 | 90,772 [109,229 | 66,811 1,018,256 || 3,261,053 (133, 938

September____... 7,132,377 || 1,263,800 | 2,002,659 | 491,805 | 483,342 | 323,350 | 228,710 | 902,737 | 138,247 | 02,073 |108, 065 | 67,805 |1,020,779 || 3,302, 442 |133, 965
October___ 7,151,529 || 1,268, 465 | 2,001,536 | 492,285 | 489, 511 | 325,800 | 228,410 | 910,932 | 141,026 | 92,444 (106,979 | 67,849 1,026,003 || 3,308, 534 134, 405
November._.._.... 7,194,415 || 1,271,490 | 2,006, 184 | 494,478 | 499,463 | 324,405 | 230,308 | 917,748 | 157,231 | 92,787 {105,620 | 67,523 1,027,088 || 3,318,000 {134, 235
December. ... 7,331,850 || 1,282,074 | 2,056,333 | 510, 461 | 506, 680 | 327,880 | 234,515 | 932,503 | 156,548 | 94,674 (106,881 | 67,490 1,055,712 || 3,388, 832 133, 346
1925
January......... 7,352,486 || 1,205,931 | 2,058, 540 | 518,203 | 506,884 | 330,002 | 231,278 | 624,912 | 157,485 | 95,908 {106,855 | 68,434 (1,058,044 || 3,409,007 133, 472
February. ....... 7,429,237 |l 1,302,424 | 2,063,855 | 520,032 | 500, 621 | 334,662 | 234,754 | 932,382 | 157,483 | 96, 384 [107,868 | 70,066 |1,009,706 || 3,417, 732 |134, 033
March. ... 7,468,662 || 1,310,807 | 2,083,503 | 521,786 | 512,388 | 336,260 | 235,180 | 933,809 | 157,264 | 97, 845 (108,842 | 71,336 (1,099,623 || 3,462, 469 [133, 892
April oo 7,462,769 [ 1,310,741 | 2,077. 949 | 521,363 | 512,120 | 344,620 | 238, 246 | 930,626 | 158,549 | 97,340 (107, 146 | 72, 118 [1,001,933 || 3,468,903 (133, 216
MAY oo 7,497,371 || 1,314,076 | 2,079,086 | 522,105 | 517,774 | 347, 148 | 242,128 | 941,500 | 159,127 | 96,672 107,908 | 72,789 [1,007,049 || 3,464,585 |132, 880

7,611,975 |1 1,322,249 | 2,108,961 | 519, 162 | 530,948 | 355, 728 | 252,304 | 953,861 | 160,522 | 98,136 {108,727 ; 75,008 /1,126,114 |; 3, 517, 264 (132, 186
7,542,166 {| 1,324,310 | 2,098,522 | 520,609 | 518, 577 | 352,398 | 242,696 | 933,001 | 155,878 | 97,975 (107,769 | 73,624 (1,115,907 || 3, 502, 011 {131, 610

August____.__...{ 7,562,671 || 1,326,980 | 2,095,847 | 520,820 | 521, 321 | 351, 147 | 244,558 | 939,038 | 156,271 | 98,453 (114,110 | 74,331 1,119,795 {i 3, 502, 526 {132, 100

September___.___ 7,604,962 || 1,329,853 | 2,114,720 | 522,453 | 521,120 | 348,699 | 253,104 | 940,952 | 159,071 99, 939 {113,957 | 75,078 {1,126,007 || 3,487,629 [132, 159

October_____._._. 7,613,545 || 1,332,605 | 2,108,618 | 523,004 | 521,262 | 333,016 | 258,465 | 947,951 | 158,315 | 99,915 {113, 151 | 75, 531 '1,121,622 3, 529, 169 132, 398

November..____.{ 7,646,986 || 1,335,978 | 2,113,380 | 523,646 | 526,885 | 356,306 | 263,460 | 055,175 | 159,357 | 100, 121 |108, 953 | 76, 675 ‘1, 126,951 || 3, 533,841 (132, 711

December_........ 7,745,301 |1 1,343,302 | 2,150,600 | 540,799 | 527,892 | 354,343 | 267,769 | 967,017 | 158 211 | 101,177 (107,039 | 76,010 1,151,636 || 3,602,675 [133,235 !
; i |

1926 ﬂ

January : . ;

Februery. .. ....

March__.________

F:54) o1

May . ocamaeaan

June ... .o

! Savings deposits in each Federal Reserve district (including both commercial and savings banks) compiled by Federal Reserve Bank of that district from reports of
identical banks, except Atlanta, Kansas City, and Dallas districts, which have been computed on chain relatives since June, 1923. Deposits in savings banks of New York
State furnished by Savings Banks Association of the State of New York; postal savings from U. S. Post Office Department. Yearly averages from 1913 to 1918 for both of these
columns appeared in the February, 1925, issue (No. 42), p. 141,

? Yearly figures from 1914 to 1920, inclusive, and for 1923 are averages of deposits on June 30 and December 31 of each year; 1913 figures are for December 31; 1921 is
average of four quarterly figures, and 1922 is average of three quarterly figures. Monthly data beginning with 1924 calculated by adding to incomplete monthly reports
to the association the depositors’ balance of the few nonreporting banks at the previous semiannual period.
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Table 93.—PUBLIC FINANCE !

U. 8. U. 8. I MONEY
GOVERNMENT GOVERNMENT IN CIR- GOLD SILVER
DEBT1 FINANCES? CULATION 3
N |
Total Short-| Cus- | Total | Ordi~ | Do mes- Pro- | Frice
YEaR axD  |Interest| OT058 m oms |ordinary | BATY &X={ meq | Per Im- | Xx- tic Band | Im= | Ex- | 4, n
MONTH bearing] 4¢Pt t;;bt ntaceipsts receiptg' l}‘:lnrg;' capita ) ports 1 portst ;:’fgiigttsﬂ output® j| ports ¢ | ports tion(;- 7 Ylf,f.ge
Millions of dollars Thousands of dollars Ml(l)lfmns Dollars|] T hoggﬁg;iss of Fine ounces Tho&’;ﬁé’gs of ’gfhggi' pgoil“llrslé
dollars ounces | ounce
1913 mo.av.... $996 $1,193 | ... $26, 512 $60, 315 §60,474 || $3,364 | $34. 56 i $5, 309 $7, 650 148, 050 732,779 || $2,989 | $5, 231 5,567 [$0. 598
1914 mo. av__._ 968 1,188 ... 24, 344 61,195 61, 282 3,402 34.35 4,782 1 18,551 155, 083 608, 275 2,163 | 4,300 6,038 ] .548
1915 mo. av.._. 970 1,191 1. 17,439 57,972 63, 353 3, 261 32.38 | 37, 663 2, 619 157, 830 757,823 2,874 1,467 6, 247 . 497
1916 mo. av.___ 972 1,225 17, 636 65, 003 61, 250 3,591 | 35.00 57, 166 12,999 ¢ 133, 597 772,128 2,680 | 58831 6,201 . 657
1917 mo.av..__ 2,713 2,976 18, 832 94, 037 165, 025 3,849 36. 96 46, 038 30, 990 112, 495 751, 855 4, 445 7,011 5,978 | .814
1918 mo.av..._ .| 11,986 12,244 15,000 | 305,382 (1,058, 153 4,336 40. 96 5,170 3,422 86,472 701,722 5,948 | 21,071 5,651 . 968
1919 mo. av._..| 25,234 | 25,482 15,371 429, 355 (1, 543, 575 4,795 | 45.18 6,378 | 30,682 71, 093 694,174 7,451 | 19,918 | 4,723 | 1. 111
1920 mo. av__.__| 24,061 24, 298 26, 909 557, 880 540, 174 5, 332 50,11 33,729 26, 841 62, 377 679, 801 7,338 9, 468 4,714 | 1. 009
1921 mo.av___._| 23,737 23,976 | 7,618 25,714 | 468,744 { 461,517 4,843 1 44.80 57, 604 1,991 80, 183 676, 216 5270 | 4,208 | 4,477 | .627
1922 mo.av..._{ 22,711 22,964 | 6,746 29,704 | 342,425 | 316,275 4,374 1 39.86 22,931 3,073 86, 314 585, 009 5,901 5,234 | 4,623 | .675
1923 mo.av.___.| 22,008 22, 350 5, 743 46, 827 333,928 308, 123 4,729 42, 50 26, 893 2, 387 84, 044 761, 088 6, 204 6,039 | 5,445 . 649
1924 mo. av_.__| 20,982 21, 251 8,072 45, 470 334, 337 292, 223 4, 755 42. 20 26, 643 5, 137 90, 234 799, 803 6, 162 9,158 5,352 . 668
1925 mo.av_._._| 20,211 20, 516 6, 254 45, 630 315,012 294, 137 4,734 41. 49 10, 690 21, 887 87,603 799, 815 5,383 8,261 5, 282 . 691
| ! 1
1924 T

January........ 21,574 | 21,844 | 8, 541 40,019 | 183,307 260, 765 4,682 1 41.77 46, 136 281 74, 392 796, 768 5,980 | 8,209 | 4,660 | .634
February._ ___. 21, 521 21, 783 8,491 50, 207 206, 607 208, 432 4, 808 42.85 35,111 505 89, 636 760,617 7,900 | 8,877 5,916 . 644

21,357 21, 624 8,327 51, 459 646, 389 201, 026 4,813 42,85 34,322 817 82,334 795,671 1| 6,221 8,355 b, 535 . 640

21, 354 21, 615 8,325 43, 696 214, 306 327,002 4,760 42.33 45,418 1,391 78,870 768, 923 3, 908 7,802 4,726 . 641

21, 287 21, 545 8, 259 E 45, 221 190, 408 256, 085 4,815 42.7 41,074 593 78, 501 809, 003 5, 640 9, 687 5, 666 . 655

20, 982 21, 251 8,072 43, 276 601, 580 288, 055 4,755 42. 20 25, 181 268 65, 443 773,053 4,870 8, 648 4,903 . 667

20, 991 21, 254 8, 081 43, 945 195, 704 207, 995 4, 665 41.36 18,834 327 90, 089 829, 437 7,128 9, 190 4, 936 . 672

20,981 | 21,245} 8,071 45,621 | 185,763 | 196,892 || 4,774 | 42.28 18,150 2,397 92,132 809, 571 7,042 | 8,632 5,426 | .685

20,083 | 21,254 | 8,073 49,759 | 487,300 | 408,797 | 4,806 ] 42.52 6, 656 4,580 | 106,919 799, 422 7,983 ) 10,345 | 5,523 | .694
20,978 | 21,242 | 8,069 49,890 | 255,323 | 320,307 || 4,880 43.12 19, 702 4,125 | 127,184 827, 583 58291 9,465 | 5,631 | .708
20,951 | 21,213 | 8,041 40,011 | 174,738 | 233,758 || 4,994 { 44.08 19, 862 6,689 | 106,488 802, 313 6,481 1 9,401 | 5,624 | .693
20,712 1 20,979 | 7,046 || 40,120 | 570,792 | 245879 || 4,993 | 44.03 10,274 | 39,675 90, 816 825,273 5,864 | 11,280 | 5,674 | .681

1925
January........ 20,789 | 21,057 | 7,122 46,968 | 171,600 | 292,457 4,752 ) 41.86 5,038 | 73,526 87,030 823, 692 7,339 | 11,385 | 5,509 | .684
February 20,658 | 20,981 | 6,992 || 46,190 | 173,632 | 161,286 4,804 § 42.28 3,603 | 50, 600 80, 204 753, 925 4,929 {1 6,833 | 5077 | .68
Mareh________. 20,608 | 20,932 | 6,651 53,858 | 600,738 | 385, 129 4,776 § 41.99 7,337 | 25,104 75, 584 825,479 | 6,661 | 7,917 1 5931 ] .678
April__....o.._. 20,605 § 20,913 3 6,649 44,642 | 182,641 | 324,679 4,725 ) 41.50 8,870 | 21,604 83, 488 787,519 4,945 | 9,323 | 5,538 .669

20,603 { 20,809 { 6,646 42,004 | 166,834 | 234,116 || 4,774 | 41.89 11,393 | 13,390 70,438 813, 249 3,390 | 6,536 5225 | .676
20,211 | 20,516 | 6,234 || 44,544 | 614,992 | 418,349 || 4,734 | 41.49 4,426 6,712 71,652 780, 251 4,919 | 8522 5481 .691
20,199 | 20,483 | 6,241 45,156 | 194,945 | 245,593 || .4,720§ 4131 10, 204 4,416 92, 830 818,202 i 5,238 | 8,349 5,365 .694
20,166 | 20,447 | 6,208 || 49,114 219,915 | 214,208 || 4,784 41.84 4,862 2,136 87,490 808,218 )l 7,273 | 8,285 | 5,934 ! .702

20,143 | 20,418 | 6,186 51,017 | 512,072 | 330,851 4,827 42.17 4,128 6,784 78,329 797,247 || 4,504 | 7,487 | 4,845 | .716
20,141 | 20,407 | 6,184 52,835 | 202,245 ] 323,432 | 4,901 | 42.77 50,741 | 28,039 | 128,030 812,000 ] 5,602} 8,783 | 4,644 ,7i1
20,139 | 20,401} 6,182 | 48,276 | 184,931 236,034 || 4,972 43.35 10,456 | 24,360 | 102,641 787,000 || 4,049 { 8,118 | 4,808 | .692
19,983 | 20,248 | 6,033 46,223 | 602,575 | 433,968 5,008 | 43.62 7,216 5, 968 94,504 |...oo...._. 5,747 | 7,580 4,937 .689

20,024

186, 283

1 Yearly figures, giving situation as of June 30 each year, and monthly figures up to last two months, are on a warrant basis, as supplied by U, S. Treasury Depart-
ment. The last two months are on a cash basis as shown in the preliminary Public Debt Statement. Short-term debt includes issues maturing within five years from the
particular date noted; a large increase in a particular month, such as in September, 1923, is usually due not so much to an increase in indebtedness (absence of increase in
the gross debt would show this), but that the maturity date of a certain bond issue has been brought within five years. The increase in September, 1923, was due to the
Third Liberty Loan being brought into this category. At present, besides the Third Liberty Loan, there are included in the short-term debt the following: Loan and tax
certificates of indebtedness, Treasury savings securities, and Treasury notes. Debt on which interest has ceased and interest-beairng debt redeemable at the pleasure of
t(lﬁ? Gﬁ\;erm?gnt but not maturing within five years are not included in this statement. Monthly data extending back to 1921 may be found in the March, 1524, issue

0.31), p. 56.

? Yearly figures are averages for the fiscal vear ending Tune 30 of the year indicated. Monthly figures are taken fror the Daily Statement of the U. S. Treasury, in which
further details may be found. The large increase in total receipts every three months is due to payment of income-tax instalments. Expenditures represent those charge-
able against ordinary receipts.

3 Represents money held outside the Treasury and Federal Reserve System. Prior to July 1, 1922, these data were compiled by the Federal Reserve Board and thereafter
by the U. S. Treasury Department. Yearly figures are as of June 30.

¢ Imports and exports of gold and silver from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

& Domestic receipts of unrefined gold at U. S. mints from U. S. Treasury Department, Bureau of the Mint. »

6 Silver prices, representing daily averages for the month in the New York market and gold output from the Rand minpes from the Engineering and Mining Journal.

7 Production of silver by mines of the United States from American Burean of Metal Statistics, except annual figures previous to 1921, which are from U. S. Department
of Interior, Geological Survey.
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Table 94.—BANKING

DEBITS TO | | i DIT !
INDIVIDUAL | cLpa B Ge: |CONDITION OF FEDERAL RESERVE BANKS ¢ CrpoRTING | INTEREST
ACCOUNTS! MEMBER BANKS 3 !
Com-
YEAR AND | yn New | ORfside )y Now | ORiside Bills | Notes | qotar | Wotal | Total | Re- || Total | pogq | Net | New Goubler
York | york | York | yoit | count| cula. |imvest-| re de- | serve ||, gl |imvest-| (AN, | lall | mame
City City City City ed tion ments | serves | posits | ratio counts ments deposits || loans paper,
4to6
mos,
i
Millions of dolars Per cent Millions of dollars “. Per cent
i
1913 mo. $7, 886 $5, 749 3.29 5.52
1914 mo. 6, 918 5, 508 3.68 4.80
1915 mo. 9, 184 5, 879 1.80 3.46
1916 mo. 13, 298 7,713 2.74 3.45
1917 mo. 14,784 9, 734 3.37 4.73
1918 mo. 14, 878 11, 801 5.08 5. 88
1919 mo. $20,343 | $17, 536 19, 650 13,944 7.07 5.43
1920 mo. av..._.. 20, 087 20, 067 20, 261 15, 801 8. 58 7.38
1921 mo. 17,258 15,914 16, 194 12, 212 1,755 2, 664 338 2,672 1,744 61.4 $11,927 | $3,364 10,178 5.99 6. 54
1922 mo. 19, 988 16, 625 18,158 13,204 550 2, 215 618 3, 149 1,851 77.5 10, 953 4,230 10, 855 4.42 4.43
1923 mo. 19, 866 18,777 17, 833 15,847 751 2, 239 399 3,192 1,941 76. 4 11,788 4,617 11,143 4.87 4.99
1924 mo. 21, 961 18, 996 20, 823 16, 347 362 1, 866 583 3,196 2,111 80. 4 12,343 4, 968 12, 065 3.17 3.91
1925 mo.av.__... 26,114 21, 368 23, 635 18, 095 500 1, 689 646 2,944 2,247 74. 8 13, 450 5,464 12,892 4.31 4.02
| |
22,114 19,384 20, 689 16, 862 522 2,023 393 3, 263 1,991 81.3 11,884 4,480 : 11, 239 4.55 ©  4.88
19, 886 17, 512 18, 120 14,791 532 2,022 419 3,230 1,986 80. 6 11,874 4, 496 ; 11, 165 4. 50 4.7
21, 548 19, 192 18, 650 16, 200 482 1,983 460 3,223 2,007 80.8 12, 065 4,515 i 11,171 4.00; 459
20, 654 18, 656 20, 326 16, 052 447 1,926 426 3,223 2, 005 82.0 12,121 4,535 ¢ 11,439 4.44 4. 63
. |
21, 406 18, 639 20,722 15, 928 430 1,891 421 3,214 1,997 82.7 11, 951 4,659 | 11,403 3.83 ! 4.23
21, 926 18, 304 19, 959 15, 360 350 1,844 476 3,271 2,108 82.8 12,142 4, 827 i 11, 837 2.25 3.9
21,469 18, 662 21,127 16,333 294 1,762 531 3, 260 2,163 83.0 12, 265 4,987 | 12,233 2.10 3.53
20,016 | 17,776 || 20,342 | 15,344 203 | 1,741 503 | 3,202 2,150 | 823 12,434 | 50010 12419 200 325
1
September_.._._. 20, 734 18,238 19, 291 15, 986 260 1,730 668 3,156 ¢ 2,196 80. 4 12,677 5, 331 12, 630 2,13 3.13
October......._. 22, 506 20,912 21, 585 18,122 223 | 1,767 802 3,132 ¢ 2,218 78.6 12,764 5,551, 12,922 2.45 3.13
November....... 23,047 18, 846 22,433 16,743 | 222 1,845 866 3,134 2,203 77. 4 12, 870 5,617 1 13,065 2. 60 3.25
December. ... 27,327 21, 830 25, 626 18, 445 314 1,862 G635 3,047 ; 2,311 73.0 13, 068 5,531 ; 13,254 3.38 3.56
1925 i | |
January._..._._. 27,682 22,277 26,721 18, 589 274 1,684 715 3,083 2,265 78.0 13,051 5, 488 ‘ 13,014 3.63 3.63
February__...... 22, 924 18, 571 21, 057 15, 668 434 1,729 696 3,030 2,270 i 75.8 13,143 5, 396 i 12,932 3.81 3.66
March_..._._..._ 26, 382 21, 219 23, 349 17,759 378 1, 709 663 3,008 2,184 | 773 13, 140 5,478 | 12,588 4.00 3.94
23,045 | 20,592 || 22,8401 17,717 400 | 1,684 628 | 2003 2,187 | 77.3| 13,232 5484 12,814 4.00 0 3.97
: i : i |
26,179 20, 397 23, 847 17,103 : 4i4 1,671 ; 640 2,982 2,202 | 77.0 13, 108 5,485 12,645 3.95 3.88
26, 930 21, 681 24,019 18, 244 455 1,634 ; 579 2, 059 2,210 ‘ 77.0 13, 205 5, 505 12,725 4.07 3.88
25, 458 21, 559 23, 396 18, 570 | 468 1, 598 1‘ 553 1 2,937 2,201 i 77.3 13, 217 5, 506 12, 815 4.30 3.93
23, 265 19, 847 20, 219 16, 860 |/ 580 1,616 | 547 , 2, 888 2,237 J 75.0 13,375 1 5,471 12,755 4.31 4. 00
‘ : i |
September_.__._. 24, 369 20,872 21,774 18,021 |; 633 1,685 ; 624 2,866 2, 268 72.5 13,832 | 5,440 13, 046 4. 56 4. 19
October. ._______ 28,916 24, 008 25, 052 20, 209 |! 590 1, 695 g 660 2,893 2,297 | 72.5 13,901 5,443 13, 082 4,90 4. 40
Novermber._._._. 27, 009 21,334 23,477 18, 355 ::’ 625 1,732 : 701 2, 861 2,201 1‘ 711 13, 959 5, 405 13,025 4.75 4.38
December_..___. 30,313 24, 058 26, 959 20,013 Vi 750 1,835 : 751 2,822 2,357 | 7.3 14, 235 5,462 13, 261 5,45 4.38
H i
1926 ’ i ; | |
January . .ol iiefemcceaans 27, 101 19, 631 || 449 1,667 E 670 i 2, 653 2,272 1 75.0 13,049 | 5,478 13,034 4.50 4.38
February______.. ! . ! :
Marcho_._.__.... ;
April ...
May. ...
June._...........

1 Debits to individual aceounts are collected by the Federal Reserve Board from about 150 of the larger clearing-house centers. These data represent check transactions
more fully than clearings inasmuch as all checks debited to individual accounts are included and not merely those passing through the clearing house. The figures given
are combined from weekly totals, the first and last weeks of the month being prorated. Data for individual cities were presented in the October, 1923, issue (No. 26),

.51 to 55.
b 2 Figures on bank clearings, showing volume of check transactions passing through the clearing houses, compiled by Bradstreets. Clearings outside New York City
represent 117 cities each year, estimates for some of the smaller cities being necessary in earlier years to complete the data.

3 Condition reports, showing respectively the combined condition of the twelve Federal reserve banks and the condition of over 800 member banks of the Federal reserve
system, are compiled by the Federal Reserve Board. The condition is given as of the last Wednesday of the month, but prior to April, 1921, figures are of the last Friday of
the month. The reserve ratio represents the percentage which total reserves (mostly gold) form of the combined deposit and Federal reserve note liabilities.  Prior to
March, 1921, net deposits were used instead of total deposits in calculating reserveratios.  Monthly datafrom 1920 on condition of Federal reserve banks may be found in the
May, 1922, issue (INo. 9), page 123, except for investments, which are given in the September, 1922, issue (No. 13), . 47, . .

4+ Tnterest rates are averages of weekly ranges in the New York market as published by the Commercial and Financial Chronicle. During the earlier years quotations on
commercial paper are based en prinie double-name commercial paper maturing in 60 to 90 days, but lately the quotations have been changed to from 4 to 6 months’ naper
which now eonstivutes the bulk of this business and the rates for which have been practically identical with the shorter maturities. Call loan rates are based upon mixed
collatera)., Detailed data by months from 1913 are given in the June, 1924, issue (No. 34), p. 56.
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Table 95.—STOCKS AND BONDS

. BOND TOCK
STOCK FRICES BOND PRICE INDEX WELDS N
.
Com- 5 i Com- | 10 10 10 1 Com- |y ' )
Tadex |indus-| rafl- | tadec | et | oma | Public |indus-|| PME | Certy | 16 || 2HE- et | “and” | Totat
YEARAND MONTE| “(443" | trials | roads @40 | grade | grade | Utility | triat (66 * | and | for- pal || Stoeks | oous | victory| bonds
stocks) | () () || bonds) | rails | rails | POpds | BoNdS || ponqs) | Treas-) elen | pongs bonds | bonds
o) ® ® | 0 ) ® ¢ | Y
Thous.
Dollars per share Per cent of par value of 4 per cent bond || Per cent of par value (;I;;rt qhgies Thous?)g(risvg{uiollars,
1913 monthlyav._.} __..____. 58.19 | 82.97 ... 4.45 6,924 | 41,499 |..o..__. 41, 499
1914 monthlyav.__|......_.__ 58.08 | 77.57 fj__.. 4.16 3,002 56,959 . ____.._ 56, 959
1915 monthlyav._|_.. ... .. 75.35 | 73.16 4,23 14,448 | 79,623 {__._.._. 79,623
1916 monthlyav_.| _______._. 99.14 1 80.05 4,06 |} 19,404 | 94,199 ... ____.__ 94, 199
1917 monthlyav__|_ _.______. 85. 44 69.12 4.31 15,378 61, 866 | 740, 492 | 85, 690
1918 monthlyav._. 80.98 | 61.34 4.58 11,948 | 47,544 | 117, 059 (164, 603
1919 monthlyav__ 105.77 | 62.06 4.50 26,073 | 71,322 | 236,814 (308, 136
1920 monthlyav. | _.._____. 107. 21 55, 94 59. 70 71.33 58, 54 51.99 60,12 [ oo e 5. 04 18,728 | 88,563 | 235,406 |323, 969
1921 monthly av__ $84. 57 79.38 53. 21 60.15 74. 39 61.43 53.92 55. 28 85.38 | 93.20 | 92.42 5.02 14, 334 | 115,686 | 173, 130 |288, 816
1922monthlyav.. 97.08 | 98.58 | 62.38 74.11 ) 85.50| 7176 67.50 | 874.00 94.93 | 99.54 | 101,22 4.21 21,852 | 206, 948 | 136, 442 (343, 390
1923 monthlyav__ 82,13 | 107.78 60. 15 71.72 82,89 67.71 66, 26 72.27 93.40 | 98.77 | 100.22 4.27 19,671 | 161, 354 66, 549 227,903
1924 monthlyav.. 88.74 1 115.08 67.18 74.32 | 8511 71.96 68,93 73.21 95.68 | 101.44 | 101. 71 4.21 23, 503 | 243,145 72,178 |315,323
1925 monthlysv._. 110,63 | 152,49 | 82.49 77.04 | 86.96 | 76.69 70. 81 75.45 97.52 | 101.62 | 103,04 ||oceooo-. 38,101 | 256,621 | 29, 503 {286, 124
! ;
1924
03.00 | 112,141 60.35 72.23 1 83.59 | 68.43 66. 12 73.09 093.99 | 99.50) 99.60 4.32 26,720 | 253,394 | 91,693 |345, 087
87.77 | 111.83 60. 47 72.15 82.79 68. 72 66. 27 72.86 93.78 99.48 | 99.77 4.36 20,636 | 178,379 53, 375 {231, 754
82,12 ] 109.82 | 61.02 72.35 82.76 68. 87 67.19 72.42 93. 93 99.70 | 99.71 4.34 18, 206 | 205, 567 72,622 {278, 189
81.00 ) 106.71 1 62.09 72.67 | 83.58 | 69.52 67. 53 72,03 94.25 | 100.36 | 99.89 4.30 17,792 | 185,466 | 93, 101 1278, 567
80. 30 | 106,43 62. 53 73.17 84.42 70.62 67.39 72.34 94,74 | 100.94 | 100. 00 4.26 14,992 | 180,440 [ 91,979 1272, 419
84.83 | 108.93 { 65.07 74.59 1 85.841 72.49 69. 08 73.01 96.35 | 102.49 | 102. 05 4.15 16,803 | 287, 519 | 102, 855 390, 374
Jaly ... 88.44 | 113.53 68.39 75.81 87.22 73. 58 70.93 73.48 96. 01 | 102.97 } 102. 41 4.14 24,226 | 273,131 68, 014 {341, 145
August.. ... 89.85 | 119.18 71.06 75.93 86. 09 73.52 7157 7414 96.63 | 102. 10 | 103. 84 | 4.12 22,427 | 244,041 62, 231 {306, 272
September. - 83.90 | 116.73 70.28 75. 40 86. 47 73.69 69. 94 78.42 7.00 | 102. 66 | 103.68 4.11 18,150 | 212, 357 52, 665 1265, 022
October.... - 90. 25 | 117. 29 69. 63 75.74 86. 67 74. 36 70. 10 73.7 97.13 | 102.98 | 103. 67 4.11 17,826 | 247,972 45, 164 1203, 136
November._._.___ 97.77 | 124.11 | 76.00 76.06 | 86.43 1 75.03 70. 45 74.06 96.86 | 102,10 | 103. 50 4.13 41,370 | 336,431 | 52,987 (389, 418
December. ....... 99,65 | 134.29 79.15 75.77 85. 45 74.65 70. 56 73.94 96. 55 | 101.98 | 102.39 4.16 42,876 | 313,044 79, 448 (392, 492
1925
January.......... 105.06 | 135.38 | 79.97 76.07 | 85.82 | 75.12 70.62 74.61 96,94 | 102,21 | 103. 24 4.16 41,431 | 303,825 | 48,638 352,463
February_......_ 105. 64  138.48 | 80.60 76.82 1 86.37 ) 76.00 71.26 75.16 97.23 ] 102.11 | 103. 14 4.11 32,750 | 280,237 ; 26,691 |306, 928
March_ ... 99.78 | 136.96 | 79.07 76.38 | 86.98 | 75 50 70. 03 74. 90 96.76 | 102.03 | 102. 32 4.10 38,568 | 281,732 | 33,316 (315,048
April L. 101.90 | 135.40 | 76.28 76.51 | 87.66 | 75.90 69, 50 75.05 97.39 1 102,62 | 102. 80 4.07 24,836 | 247,768 | 30,283 (278, 051
May . cceeaeae 104.68 | 142.34 | 79.50 77.97 | 88.91| 77.49 71.36 76,15 08.15 | 102.65 | 103.84 3.99 36,463 | 313,612 | 25,186 (338, 708
June__._____..__. 108.05 | 144.42 1 79.57 78. 46 88.77 77.79 72.06 77.01 98. 18 | 102.97 | 103. 50 4.00 30, 860 | 243, 516 33, 074 276, 990
July. 110.75 | 149.25 80.23 77.56 8§7.28 76,78 71.05 76.85 97.47 | 102,14 | 103. 40 4.07 37,273 | 237,909 32, 192 1270, GO1
Auvgust_._._______ 112,71 | 158.16 | 83.63 76.34 | 86.00| 75.99 70. 66 4,27 97.71 1 102.46 { 103,81 4. 15 32,865 | 219,278 | 22,143 (241,421
September 115.71 | 162.83 | 84.73 76.92 | 86.54 | 76.91| 70.95] 74.92 97.55 | 101.40 | 104.00 ||  4.21 || 36,886 | 242,657 | 21,066 263, 723
October... 121.39 | 174.49 | 85.40 76.73 | 86.06 76.78 70.52 75.17 97.46 | 106.92 | 102.75 4.26 53,423 | 258,979 21, 528 1280, 507
November. 120.05 | 174.39 | 88.13 77.12 | 86.22| 77.73 70. 65 75. 46 97. 53 | 102.02 | 101. 41 4.22 48, 981 | 218,999 23,011 (242,010
December......._ 121.84 | 177.74 | 92.45 77.56 86. 90 72.28 70. 92 75.81 67.81 | 101.95 | 102.26 ||.__..____ 42,876 | 230,939 | 36,91l 267,850
1926
Japuwary__. ...
February
March. ..
April . ...
|
DY 5ROV NPURIINN PN DR [ FRS SR SN R (S B ISR TNt NN | NN (RS SV U
June. oo f !

1 %0112% sales from Dow, Jones & Co.; stock sales from the Anualist. Monthly data from 1920 are given for most items in this table in the May, 1922, issue (No. 9), pp.
125 and 129.

2 Average market yield of bonds of 20 large cities at the end of each month compiled by The Bond Buyer. Averages for 1913 to 1916, inclusive, taken from Bond Buger’s
Inder of the Municipal Bond Market, based on period Jan. 1 to Dec. 1; subsequent yearly data are averages for the period Jan. 31 to Dec. 31. .

3 This index, compiled as of the last day of the month by the New York Trust Co.,includes 25 railroad, 10 iron and steel, 5 railroad equipment, 9 motor (including acces-
sories), 5 rubber tire, 5 shipping, 5 sugar, 5 leather and shoe, 5 tobacco, 10 copper, 10 oil, and 9 New York bank and trust companies. i

4 Prices( ﬁjre alxée)eragei 7oi daily closing prices for these stocks on New York Stock Exchange, taken from the Annalist. Monthly data from 1913 are given in the December,
1922, issue (No. 16), p. 47.

& These indexes are compiled by Dow, Junes & Co. from the yields of the average prices of the bonds for each day of the month, the average yields for the 10 bonds of
each class being capitalized at 4 per cent to give the combined index.

¢ This index, compiled as of the last day of the month by the New York Trust Co., includes 6 Liberty and Vietory bonds (the 2 issues_of Victory bonds being replaced
at their redemption by the Treasury bonds, thus making only 5 issues), 16 foreign government and city, 20 railroads, 10 public utilities, and 5 telegraph and telephone issues.

7 Seven months’ average, June to December, inclusive.

8 Five substitutions in this series in January, 1922, account for the violent change in the index.
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Table 96.—NEW SECURITY ISSUES AND AGRICULTURAL FINANCING

i TAX~
' s AGRICULTURAL LOANS
CORPORATE SECURITIES | GIURICIPAL | EMET- GUTSTANDING
) d of month)
i CURI- (en
» TIES ! || NEW
| PORA
Distribution ¢ ! Total - Fed-
YEAR AND MonTH Total 3 || (Commercial and Financial Chronicle) | Permg- Tem~- || e || TIONS 5 Fegi' Joint eral War
(Journal 1 l];?l?ls l{g;’:{g’ stand= fgl;m stock | Inter- | Finance
of Com- . Bon((lls ] New flle;l dong | (short ix:ig, " Toan blankd . mt:%i; C(t)ypm;a-
¢ | e und-
merce) || Stocks s \ capital | "{ 0 term) | term) | erllno(.) banks 6 | PANKS lgflks ,| tiom
Thousands of dollars ‘ ;}3})‘3?5) Thousands of doilars
_ I .
i [ | |
113 monthly average._.__. $137, 145 ; N $34,040 | $40, 268 $5, 554 $172,301 ||
1914 monthly average_.._.. 119, 710 37,200 | 24,332 (| __..... 120,306 {l__
1915 monthly average__..... ! 119, 613 41,049 | 12,894 164,915 (I
1916 monthly average.. 182, 208 41,450 { 24,367 276,925 }I__
1917 monthly average. . 127,498 37,078 | 32,704 373,198 {i__ - -
1918 mounthly average._ 112, 068 21,902 1 36,428 183, 275 || $110, 498 _
1919 monthly average......j 251,764 463,528 . 37,508 [1.oeoono 1, 056, 519 237,478 | $34,257 {___._ -
! |
1920 monthly average._._.. 258,911 || $89, 253 | $157,935 [ $225,825 | $21, 357 64, 742 55,341 |{ooceeeaos 1, 249, 920 338, 234 76,951 | ..o ...
1921 monthly average...-.. 219, 572 23,271 1 177,963 151,828 | 49,407 115,281, 63,503 H..o..o.. 663, 260 373,381 79,124 1| ...
1922 monthly average .__.. 2835, 329 51,969 { 208, 899 194,615 | 61,460 106,629 | 32,965 13, 652 700,013 546, 519 143,410 | ... __.... $174, 051
1923 monthly average__.... 300, 120 61,413 { 206, 201 214,782 ] 44,037 94,507 | 42,846 14, 036 780, 895 732,365 | #431,837 j______._. 103, 646
1924 monthly average... ... 268, 262 72,199 | 247,691 276,858 | 43,023 120, 557 ¢+ 81,590 16, 268 596, 227 879,929 | 421,394 | $50, 883 60, 438
1925 monthly average____.. 295,168 || 109,348 | 287,678 | 343,810 | 33,113 115,885+ 61,153 16, 87¢ i 831, 767 | 974, 767 502,133 | 64,333 28, 191
| |
‘ I i
| J l !
1924 ‘ | : i :
: | i
September__ . oo ... 279,267 || 50,192 | 262,234 273,367 | 39,059 92, 561 129,037 |ioaoeean H 478, 680 905, 536 | 430,006 | 52,279 58, 069
October.._ocooo e 384,032 78,257 | 340,190 361,898 | 56, 549 96,076 | 126,375 |;_ ..o ‘ 543, 490 912,568 | 435,829 | 60,809 60, 672
November....._.....o..__- 197, 464 56,480 | 186,888 235, 256 8,112 73,600 | 36,983 16, 160 “ 574, 096 919,188 | 440,046 | 64,300 45, 648
December..o.oo_ooceoo- 310,014 89,185 | 283,985 313,994 | 59,177 120, 244 | 130, 971 16, 268 \ 734, 854 927,568 | 446,420 | 62,267 40, 205
! it P
. |
1925 ! ; i ‘
January - oo oeecieceeaeas 473,272 70,401 | 438,197 413,404 | 95,193 il 121,361 53, 373 16,409 ! 777,712 935,330 | 454,393 | 63,258 38, 233
February. _| 383,645 || 102,701 | 400, 852 450,171 53, 382 : 78,131 57,620 16,370 431, 200 944,905 | 464,874 | 61,034 36, 358

March__ _o| 824,254 80,278 | 272,328 282,355 | 70,251 110,380 | 90,658 16,470
353,580 || 141,469 | 341,106 411,441 | 71,134 ;) 104,865 | 96,837 16, 651

806, 402 954,265 | 477,082 1 59,095 34,291
886, 592 062,662 | 486,247 | 39,249 32,157

May. oo 247, 462 77,321 1 218,351 260,925 | 34,947 187,942 | 38,505 ! 16,728
208,012 || 106, 172 | 273,097 311,531 | 67,737 144, 618 | 98,405 16, 875 (| 1,003, 270 975,173 | 501,673 | 58,398 29, 222
321, 115 | 160,637 | 262,422 348,377 | 74,682 122,683 | 33,480 16,974 || 1, 066, 860 980,638 | 508,800 ! 58,333 28,043
191,121 64,370 | 176,617 211,750 | 29,237 86,092 | 46,040 17,042 & 972,735 985,160 | 513,994 | 57,886 26,741

616,117 668,713 | 494, 165 | 59, 979 30,877

234,006 || 74,634 | 236,053 || 204,309 | 16,379 .| 121,235 | 76,118 | 17,144 ;| 572,751 || 989,960 | 519,237 | 64,318 | 24,688
278,006 || 120,932 | 250,373 || 300,094 | 70,310 || 85,682 | 93,465 || 17,221 {| 585,422 [ 995,207 | 526,042 | 73,007 | 22,275
251, 3381 148, 923 226, 302 365, 565 10,675 ! 70,336 39, 827 17, 266 : 1, 241, 594 999, 415 534, 134 77, 300 19, 843
273,977 || 161,919 | 356,441 || 474,903 | 43,458 | 157,208 | 9,509 || 17,392 ;| 1,020,548 (|1, 006,685 | 545 559 | 80,052 | 15,565

LTSN T 2SR N | N S | SN S 73642 L. | — ‘ 1,040,096 1| 14, 637

; lSales of new seecurities by States and municipalities compiled by The Bond Buyer. The short-term loans are of a temporary character, usually replaced later by perma-
nent loans.

2 Estimated gross amount of wholly tax-exempt securities outstanding compiled by U. S. Treasury Department. The yearly figures represent data as of December 31
of each year, except for 1913 when the figures are for Dec. 31, 1912, In 1912, 1918, and 1922, the data were based on census reports. Details as to amount held in sinking
funds and divisions by classes are shown in the monthly statements issued by the Treasury.

3 Data on new capital issues as compiled by the New York Journal of Commerce, Details by classes and individual issues are given in that publication.

4 Distribution of capital issues as compiled by the Commercial and Financial Chronicle, the totals here given being slightly smaller than the grand totals compiled by
the Journal of Commerce. The columns ‘‘ New capital” and ** Refunding "’ include all types of financing to be used for the purpose designated. Distribution of bond issues
by classes, from 1920 through September, 1924, appeared in June, 1923, issue (No. 22), page 42, and in November, 1924, issue (No. 39), page 137. Further details are given
inthe Commercial and Financial Chronicle.

6 New incorporations represent the value of the authorized capital of new enterprises, exclusive of those under $100,000, incorporated in the principal Eastern States as
compiled by the New York Journal of Commerce,  Monthly averages from 1913 appeared in November, 1924, issue (No. 39), p. 187.

¢ These data, from the Federal Farm Loan Board, represent loans made for agricultural development secured by mortgages on land and buildings, the Federal farm
loan banks being established by the Government in 12 districts, while the joint-stock land banks, of which 70 are now in existence, are private orgapizations. The banks
were closed during the greater part of 1920, pending litigation in the Supreme Court involving the constitutionality of the Federal farm loan act, and in 1921 many loan
g,\(]luest)s coulc%i );JOt be granted because the cessation of bond selling bad depleted the resources, Monthly figures on loans closed from 1920 appeared in June, 1923, issue

0. 22), page 47.

7 The Federal intermediate credit banks under the supervision of the Federal Farm Loan Bourd are located in the same cities as the 12 Federal land banks, as follows:
Springfield, Mass.: Baltimore, Md.; Columbie, 8. C.; Louisville, Ky.; New Orleans, La.; St. Louis, Mo.; St. Paul, Minn.; Omaha, Nebr.; Wichita, Kans.; Houston, Tex.
]Berkeley, Calif.; and Spokane, Wash. These banks lend money on staple agricultural products and make rediscounts for agricultural credit corporations and livestock

oan companies.

8 Data from the War Finance Corporation comprise advances for ‘‘agricultural and livestock purposes” under the agricultural credits acts on August 24, 1921, to banks
livestock associations, and cooperative marketing associations. Figures on advancewents and repayments from 1922 to September, 1924, appeared in November, 1924, issue
(No. 39), page 189; since that date new advances have practically ceased.

9 Six months’ average, March, June, September, October, November and December.
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Table 97.—NEW SECURITY ISSUES BY CLASSES'

CORPORATE ISSUES | LONG-TERM REAL ESTATE BONDS
Purpose of issue Kind of structure
For-
overn-| Totat Land, | ‘o Acqui-ll O Int
YEar anp | BOYerD-) O Rail- | Public | Indus- ang, | PNE |l grand! To cqui- ce nier=
MONTH ment || corpo- | Joo 4o utilities] trials | ©OHs | build-| and total (finance| Beal |sitions| and est
rate ing, ete. miscel- con- estate| and other Hotels Apart-{| rates
laneous struce | MOrt-| im- 1 com- ments
tion | &3age |prove-)| mer-
ments || cial
i

Thousands of dollars Per ct.
1919 mo. av_._.. $36,640 |1 $228,304 || $17,343 | $38, 523 | $866, 563 | $54,310 | $5,565 | $25,908 ||--- - I PRSI PRSP | APPREPRIN PRIPIPUUPI PUIPRIIUPIN | PPN
1920 mo. av_._._._| 24,250 247,192 31,490 | 41,402 | 974,074 | 38,222 7,700 | 30,970 |leo e e e e e ek
1921 mo. av..__.{ 31,606 199, 242 54,607 | 55,924 43,881 | 27,671 4,542 ) 13,450 §| o e e me e e eem

1922mo. av_....| 85 942 256, 107 54,294 | 80, 007 52,818 | 25,192 | 14,875 | 28,920 || $13,338 $8,452 | $1,066 | $2,209 || $6,171 | $2,676 | $2, 404 6.91

1923 moiav___.. 20, 237 269, 403 43,187 | 94, 866 68,248 | 18,822 21,013 | 23,268 19, 940 13,014 | 2,157 | 3,696 9,723 | 4,354 3,499 6. 58

1924 mo.av_____ 69, 000 319, 881 78,358 | 127, 470 51,512 15,627 | 27,958 { 18,956 26, 604 19,001 | 4,328 { 1,057 || 12,214 | 4,964 | 5,567 6. 50

1925 mo. av.____} 53,782 396, 926 43,517 | 143,753 | 837,658 | 23,545 | 62,721 | 39,623 57,963 33,322 12,613 | 7,233 || 21,892 { 9,761 | 8,155 6.29

4, 500 201, 707 46,927 | 78,385 45, 466 1,204 | 15,625 14,100 13,125 10,000 |-~ 1,875 6,750 |._.__... 5, 050 6. 45

27,000 )| 288, 355 14,533 | 110, 406 48,203 | 66,993 | 25,1551 22,975 | 24,075 14,950 | 2,325 | 5,100 6,075 12,300 | 2,450 || 6.52
345 132,130 || 16,780 | 25,080 51, 385 57311 29,137 4,016 || 22,779 | 12,860 | 3,075| 3,650 | 5560 | 4,575| 2,825(- 6.42
40,000 || 133,045 || 25,895 | 47,457 6,743 | 24,600 | 21,640 6,711 20,240 || 11,940 650 | 6,050 || 7,700 | 5,715| 5000) 6.66

September
October...

55,000 | 141,280 || 24,810 | 40,715 28,025 | 18,000 18,320 | 11,419 || 17,520 || 17,270 |.___._._{.__._._. 3,600 | 4,620 | 6,640 6.57
16,000 i| 230,426 | 78,785 70,635 | 39,330 | 1,200{ 25,855 | 14,621 || 25,605 8,255| 7,400 | 9,000 || 18,625 | 3,800 | 1,730 )| 6.70

November . 25,000 |i 375,041 || 88,092 191,771 40,759 | 22,500} 26,521 5,398 it 26, 521 11,266 | 3,125 11,250 |} 18,950 { 1,910 3,505 |{ 6.51

December....... None. 276,478 || 21,507 | 160, 828 42,521 | None. | 37,938 | 13,685 | 37,538 | 28,393 | 5,960| 2,200 | 26,415 | 5,210 | 4,188 | 6.72
1924

January._...._... 48,490 |1 304,699 || 72,432 133,532 31,811 | 32,200 17,274 | 17,450 )| 16,574 16, 074 500 oo 6,000 | 4,075 §5,615] 6.58

February....__. 170,000 |\ 265,588 [| 57,111 | 105,998 56,088 | 26,3831 13,710 6,298 {{ 183,175 8,175 5000 | ... 2,350 | 8,500 975 || 6.63

None. || 266,113 || 35,378 | 93,510 | 94,540 | 11,045| 22,069 | 9,563 | 21,376 || 18,448 | 2,525 403 | 10,500 | 2,075 7,508 | 6.70
77,500 || 275,706 || 54,740 | 134,284 | 40,347 | 3,165 | 29,080 | 14,085 || 27,435 12,485 9,550 | 1,325 || 9,750 [ 12,805 | 1,455 6.51

9,250 || 495,953 || 113,301 | 278,639 | 55,363 | 10,319 | 27,692 | 10,555 | 24,342 19,112 5,005 | ... _. 13,787 | 3,800 3,665 6.48
15,700 || 816,075 || 119,342 | 145,507 | 14,219 | None.| 16,375 | 20,632 || 15,945 || 11,455] 4,165 |.._..__. 8,515 | 2,300 | 4,560 6.62
10,000 || 279,178 || 66,020 | 124,365 | 23,333 | 18,145 28,868 | 18,430 || 26,658 || 24,233 | 1,615 175 1 11,880 | 1,168 | 13,730 || 6.52
48,065 || 287,849 || 116,340 | 74,131 | 24,160 | 21,844 | 19,008 | 32,305 || 18,568 || 15258 | 2,935 ( 375 | 10,110 | 3,425 | 4,100 || 6.45

42,000 1| 312,425 || 130,813 | 91,468 28,842 | 11,850 | 41,803 7,650 §| 39,818 |; 30,038 | 4,400 | 2,300 | 15,880 | 2,795| 8,358 || 6.41
214,000 || 418,447 }i 107,118 | 133,280 56,565 | 32,950 | 32,484 | 56,050 )} 30,549 || 20,614 | 4,200 4,590 || 20,570 ] 3,215 3,124} 6.46

November . 102, 000 243,368 || 52,714 | 82,018 44,247 | 19,625 | 39,417 5,347 1 38,257 || 24,622 | 10,735 | 1,000 | 17,320 | 11,115 | 5,537 6.33

December...._.. 91,000 || 373,170 14,890 | 132,907 | 148,618 | None. | 47,657 | 290,008 (| 46,557 || 27,265 | 1,301 | 2,510 | 19,905 | 4,290 | 10,085 || 6.29
1925

January. 8, 000 508,598 || 22,992 | 237,725 85,773 | 76,400 | 53,803 | 31,815 | 48,373 23,338 | 8,998 | 14,680 || 21,693 | 10,275 | 11,268 || 6.40

February 62,500 || 503, 553 || 112,045 | 205, 324 94,649 | 18,435 | 39,283 | 33,817 || 31,258 18,178 | 9,210 530 || 7,220 6,320 | 4,058 |} 6.48

March 28,000 {{ 352,606 || 38,833 | 171, 557 51, 962 6,900 | 60,972 | 22,382 | 53,387 39,355 7,350} 5,400 | 25138 § 115 7,602 6.27

8,000 || 482,575 || 87,614 | 82,400 | 197,904 | 32,731 | 60,561 | 21,365 | 51,861 || 35,113 | 10,708 950 | 28,685 | 3,763 | 7,888 | 6.28

5,043 295,872 (| 48,497 | 122,935 49,794 | 12,288 | 40,453 | 21,906 || 39,853 30,855 | 4,553 | 1,550 (| 23,462 | 2,000 ( 9,801 6.29
140, 188 379,269 || 36,527 | 141,419 23,610 | 16,350 | 116,262 | 45,093 |[ 108, 195 59,244 | 27,091 | 10,405 || 37,745 | 23,365 | 7,855 6.25
144, 500 423, 059 72,500 | 107,853 } 111,945 ! 40,722 | 63,269 | 26,769 60, 099 37,004 | 9,420 | 8,145 }| 13,756 | 16,655 | 6,630 6. 26

8,700 240, 987 19,245 | 111, 539 39,078 | 14,547 | 36,904 | 18,684 36,428 21,180 © 11,515 650 | 10,175 ; 5,705 | 6,970 6. 39

61,800 || 310,688 13,684 | 131,081 43,062 | 20,400 | 54,960 | 47,500 || 51,808 16,350 | 13,330 | 13,068 || 11,270 | 8,755 7,025 ; 6.
October_. 39,650 || 371,305 {| 28,952 109,590 | 103,919 2,500 96,629 | 29,714 { 90,839 [| 39,880 | 31,753 | 11,640 || 37,515 | 8,393 | 5,130 | 6.25
November..._._| 138,100 |} 376,240 6,320 | 121,446 92,994 | 20,757 | 67,207 | 67,426 | 65,6471 45240 | 9,620 | 10,375 [l 27,090 | 12,795 | 10,165 || 6.
December.___._. None. 518,350 || 35,000 | 182,164 | 109,600 | 20,500 | 62,086 | 109,010 || 57,808 || 34,130 | 7,803 | 9,405 || 18,953 | 10,995 | 13,470 || 6.

1926
January.-.......
February
March.

t From the Commercial and Financial Chronicle, showing new financing in the United States. Corporate financing includes both stock and bond finances, and foreign
as well as American corporations. The industrial group comprises the following classifications given in the detailed statements: Iron, steel, coal, copper, etc.; equipment
manufacturers; motors and accessories; rubber and miscellaneous industrials. The data on long-term real estate bonds which represent only those put out by mortgage
bonding houses, have been segregated from detailed figures of individusl issues in the land and building group as given in the Chronicle, eliminating data on stocks and
short-term bonds. These latter items, however, were shown in the September, 1925, issue (No. 49) of the SURVEY, D. 25, together with interest rates on the short-term
bonds and the data shown here on long-term bonds extending back to January, 1922. In the classifications shown above by purpose of issue and by kind of structure, the
miscellaneous group, making the difference between the totals of the three classes shown and the grand total, has been omitted. The interest rates shown are the average
coupon rates on the long-term real estate bonds issued during the month.
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Table 98.—BUSINESS PROFITS AND LOSSES

BUSINESS FAILURES :

| Manufactuc-

DIVIDEND AND INTEREST

PAYMENTS

Dividend payments ?

Total I H Frade estab~ || Agents and Banks i
commercial ; ing :‘ngll;lshh- tishments ‘:‘ brokers (quarterly) rﬁ" tal E; ‘ : ; H Avers
i ivi- | ! ! | il age
| ‘ T A e s
YEAR AND MONTH | | o bil- | Liabil- | Lianite | | Liait- Liabil- | terest | Tofal!i and, vail- | raf- | on |
ities | Firms || Tl (Firms! SO0 l Firms i“ ties | FIrms| g |Firms)| pay- U I xin;;cg_- | roads | ways | indus-
i ! | i i maengs 2 I ous ! i trial
¢ i i i StOCKs |
i | | i | (atly)?,
: . ? . S o i i Dolls. |
it | N | Thor, | Nume hous | Nam- | Thots, | N | Tt | N Thousands of dotlrs e
i H i
1913 monthly av____| $22,818 1,336 || $10, 366 353 $9, 583 929 | $2,869 54 14 $7, 887 430 1f $148, 103 || $69, 838 [ $38, 527 | $24,733 | $4,906 || $5.23
1914 monthly av 29, 821 1,523 11,312 385 13, 805 1,071 i 4,704 67 ; 14, 001 54 148, 948 G8, 481 ; 36,530 { 24,5491 5,368 5.36
1915 monthly av 25, 106 1,846 9, 335 426 12,436 1,336 | 3,335 84 9, 306 33 155, 426 66, 019 ‘ 36,374 23,613 5,149 3,45
1916 monthly av_____ 16, 354 1,415 6, 083 349 7,616 994 2,655 73| 1,598 12 177,919 77,176 | 44,986 26,095 { 6,020 5.09
1917 monthly av..___ 15, 203 1,154 6, 623 308 | 5,843 786 2,732 611, 4,614 12 199, 095 89, 856 E 56,542 | 26,038 | 6,493 6. 68
1918 monthly av.____ : 13, 500 ’ 832 6,121 230 4,825 541 2,644 60 ; 1,284 ] 227, 061 85,184 |} 53,788 24,135 | 6,318 6. 19
1919 monthly av___._ l9,442 538 4,301 155 3,138 334 2,002 48 4, 131 12 265,764 |, 79,745 1 48,264 23,705 5,977 5.83
i | ' | ;
1920 monthly av_.__. .24, 593 740 16, 666 220 | 7, 380 461 8, 547 59 12,675 30 284, 573 80,248 [} 50,140 1 23,832 | 6,074 6. 59
1921 monthly av. 52, 361 1,638 19, 488 375 | 21,232 1, 166 11,641 96 }[ 43, 254 102 278, 484 76, 965 , 45,200 | 23,668 | 5,670 4. 94
1922 monthly av. 51, 989 1,973 17, 910 473 22,615 1,410 11, 465 g9 ! 19, 434 69 233, 310 77,554 4 43,723 [ 23,508 1 5,002 4. 40
1923 monthly av_ 44, 885 1, 560 23,379 414 17, 495 1,089 4,012 57 {1 50, 934 144 298, 768 80,271 4‘ 45,120 | 24,093 { 6,313 5. 46
1924 monthly av_._._ 45, 269 1,718 23,847 434 16, 933 1, 189 4, 439 85 50, 731 153 ) 320,049 84,391 ‘ 47,181 25, 100 7, 008 5. 55
1925 monthly av_.___ 36,679 1,768 138,974 424 17,947 1,263 5, 058 80 41, 174 116 I 339,777 || 88,838 i 49,432 | 286,258 7,777 7.08
i ! j ; : i
1924 “ | ‘ ; ! I
Jauunary.. eeans| 01,273 2,108 | 28,875 505 19, 525 1, 538 - 2,872 65 420, 420 ‘ 151, 335 : 62, 303 25,765 1 15, 600
February 35,942 1,730 j 16, 478 398 17, 598 1, 250 1, 865 82 183, 580 | 76,630 ;1 41,900 28,130 | 6,650
March. oo 97, 651 1,817 1 72,838 484 19, 240 1,154 5, 573 79 ; 318, 8350 i 84, 059 49,750 1 30,100 | 4,200
Aprl. o 48, 904 1,707 1 23,137 438 18,719 1,178 7,049 F¢J N | SN PSR i 386,250 1| 92,725 58,375 24,200 ] 9,150 {iooaonoo
: ; | i i
May. e 36,591 | 1,816 17, 157 507 15,346 | 1,215 i 3,488 94 |l oo 3186, 475 56, 475 27,975 | 23,1001 5,400 |i_____._
June..._o_.o.o... 34, 099 1,607 ! 16, 646 439 14, 810 1, 054 2,643 84 52,953 163 305, 925 65, 025 39,073 22,050 1 3,900 5. 25
July e 36, 813 1,615 i§ 20, 022 416 12,421 1,124 4,370 L5 N S 400, 050 1§ 107, 750 55,300 | 29,350 9,950 || . ......
Auvgust ... 55, 1534 1, 520 29,924 414 16, 361 1,024 8, 869 5220 1 N 199, 075 80, 575 44,500 | 31,250 | 4,825 |j.ouoa..
September......_._. 34, 206 1,306 i 19,468 : 360 10, 126 883 4, 702 63 21, 543 80 315, 265 62, 265 || 41, 500 16,250 | 4,515 5. 55
October...___._.._.. 36, 099 1, 696 ’ 15, 619 I 411 16, 122 1, 186 4,357 99 |- 402, 250 97, 350 63, 500 24,450 | 9,400 }|.______.
November. . ....-... 31,124 1,653 10,252 L8l 15, 782 1,193 5,090 99 i 288, 300 67, 300 29,500 | 32,200 ¢ 6,100 {{____.___
December. ... 45,2791 2,040 || 15,753 1 4750 27,141 1,464 2,385 | 1011 28,1541 105 | 301,150 | 71,150 52,400 | 14,350 1 4,400 ) 5.65
! |
1925 i ?
January ... 54,354 1 2,317 11,909 | 480 24,655 | 1,757 |} 17,790 89 458, 625 || 158, 125 64,600 1 27,150 | 16,800 |\ _.__._.
February. . 40,123 1,793 15,334 | 409 21, 067 1,285 : 3,722 99 201, 000 79, 300 43,100 [ 29,075 7,125 [l ...___.
March. 34,005 | 1,859 || 13,875 420l 17,505 | 1,345 | 3,085 85 333,350 {| 87,950 || 51,875 | 31,250 | 4,825 6.52
April oo 37,189 1,939 13, 097 bo430 21, 536 1, 427 \ 2, 556 82 404, 820 94, 450 59, 950 25, 025 9,475 { ...
|
May e cmcaceeaeeee 37,027 1,767 18,184 400 15, 820 1,236 ; 3,023 81 328, 225 39, 725 29, 600 24,075 1 6,050 [j__.___.__
June. ..o . 36, 701 1,745 16, 159 431 17,213 1,229 3,329 85 323, 100 68, 600 40,650 | 23,450 | 4,500 6. 55
July . 34, 505 1, 685 10, 932 418 15, 561 1, 184 7,612 & 437,900 | 115, 200 58,915 | 30,510 | 10,900
37,159 1,513 {] 22,339 365 13, 469 1, 069 ‘ 1, 360 79 212, 590 83, 690 46,300 { 82,275 5,115
September _______.__. 30, 687 1, 465 8, 167 338 14, 990 1, 015 7,530 62 ‘ 318,775 67, 525 44, 906 17,250 | 5,375 6.95
October_______.._... 29, 544 1, 381 11, 264 408 13, 530 1,111 4, 750 62 427,220 1! 102, 920 66, 365 25,905 | 10,650 {|___..._.
November_. _.......1 35922 1,672 i 13,994 442 18, 907 1,146 3,022 25 3| IR RS ¢ 309, 395 73, 595 32,350 1 33,950 | 7,295 |j-ccooono
December.......__.. I 56,528 | 1,878 12, 931 490 20,635 ¢ 1,307 2,962 81 66, 301 t 163 ‘ 322,323 74,970 54,575 | 15,180 ¢ 5,215 8.32
|
1926 | i
January... 509, 250 1} 166, 500
February j :
March_.
Aprid. L.l
May. cececacaman L A
June. ... . S [ SO,
i I | |

1 Compiled by Dun’s Review; for annual data in greater detail,see April, 1924, issue of the SURVEY (No. 32), pp. 57~59. Monthly data on total commercial failures from
1913 appeared in December, 1923, issue (No. 23), p. 53; monthly data on all classes from 1921 appeared in June, 1424, issue (No. 34), D. 55,
? Data eompiled by New York Journal of Commerce. € t
reported. The total interest payments may be obtained by subtracting total dividends from total interest and dividend payments.
interest payments covering the period 1613 to 1921 appeared in the September, 1922, issue (No. 13), of the SURVEY, p. 51 (figure for July, 1917, should be $333,011 instead of
$633,011); and for dividends, classified, covering the same period, in the October, 1922, issue (No. 14), p. 46. . X R
3 Average dollar dividends paid on industrial stocks compiled by the Cleveland Trust Co. for the industrial stocks included in the Dow-Jones index of stock prices, com-
The figures are unweighted averages of the amount of dividends paid per share for these

prising 12 stocks from 1900 through 1914 and 29 stocks from 1915 through 1924.

stocks in each quarter, reduced to an annual basis.
4 Yearly data are quarterly averages.

Quarterly figures extending back to 1900 appeared in April, 1925, issue (No. 44), p. 49,

“Total dividends” include bank dividends not separately shown for those months where such payments are
Monthly data for total dividendand
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Table 99..—CORPORATION PROFITS AND STOCKHOLDERS

NET PROFITS! STOCKHOLDERS?
- i = e o
3 ' Railroad . _— <
; 5 Pennsylvania U, 8, 8teel Corp. American Teleph.
- and Industrial .

3 telephone R. R. Co. (commeon stoc’i)() & Teleg. Co.

) B

,3 = ot T } T T : '

YEAR AND QUARTER | g - 1 2 EE i : ; i b wl © ] Shares
] ! L Shapr
g2l 312 23 ‘ |25 | £ |25 v For- Do- | For- | held Do~ For-
] g ) - el o | = |22 | 2 |85 mestic | eign || mestic | eign by mestic eign
3 2 3 182 & g |58 &2 brokers
& | & = B¢ 7% |8 & B |B|F
Millions of dollars Number oPI‘etro(t:ft»i Number
| T L P o ’ |

1913 quarterty av___{______ .. : ‘ ‘ ; 72,714 | 11,258 41,436 | 1,529 51.48 53,205 | 1,041
1914 quarterly av. --}‘ - 78,6821 11,839 47,777 1,697 46.73 56, 932 1,175
1914 quarterly av. __{. 81, 603 11, 816 342,020 | 31,980 45. 87 62,279 1,270
1915 quarterly av. 83,343 6, 884 39, 365 939 55. 08 67, 504 1, 187
1917 quarterly av. _ 93, 331 2,235 44, 531 1,191 51. 88 78, 597 999
1918 quarterly dv. . 102, 798 1,773 64, 314 1,484 43.22 96, 035 1,143

1919 quarterly av.__ 111,218 1,727 73, 510 1,475 1 40.65 115,482 1, 239

»...|....,.\._

1920 quarterly av... 126, 424 1, 500 88, 085 1, 300 30. 35 131, 643 1, 267

1921 quarterly av. 138, 450 1,743 104, 621 1,341 22.45 163, 703 2,013
1922 quarterly av.. : 136, 181 2, 869 97, 580 1,380 24,36 217, 599 2,207
1923 quarterly av. .. '{ 138, 846 2,847 94, 489 1,431 22.76 265, 638 2, 644
1924 quarterly av. .. ; 142,718 2,025 96, 081 1, 557 22.97 322, 693 3,086

1925 quarterly av. ..o oo e o [ SRR SN SO 144, 380 2,968 91, 043 1,511 28.31 253,217 4,046

- 121,326 1,595 82,246 1,337 33. 46 122, 999 1,173
- 124, 943 1,525 85, 909 1,320 32.09 131, 558 1,173
September__..____._{_______fl___.__ . 127,768 1,472 89, 665 i, 287 30. 69 134, 112 1,174
December. ..o feeeeoooflaeeaan [ . PUPUITS PR 131, 659 1,409 94, 520 1, 256 2517 137, 601 1, 547

1921

137, 007 1,386 103, 093 1,283 24.27 144,716 1,774
139, 702 1,373 103, 976 1,33 22,61 153, 649 1,983
138, 243 1,362 105, 355 1,368 21.49 172,770 2,146
138, 847 2,852 106, 061 1,379 21. 44 183,676 2, 180

138, 895 2,915 105, 261 1,399 22.02 195, 608 2,217
' : . 136, 940 2,888 97, 989 1,370 24. 09 201, 303 2,233
September.. - - 134,279 2,851 94,789 1,384 25.05 228, 592 2,309

December_...._.__. PR ! 134, 609 2, 820 92, 281 1,365 26. 28 246, 494 2,431
1923 | J )
Mareh_._..._._____ 338 185 36 117 38 27 18 12 10 4, 8 136, 247 2,814 92, 711 1, 355 26.24 || 255,421 2, 524
June___. - 451 262 35 154 47 47 22 13 11 6 8 137, 156 2,843 91, 593 1,351 23. 34 260, 446 2, 603
September___.______ 432 277 30 125 30 43 16 i2 10 5 9 138, 581 2,852 95, 462 1,481 20. 83 269, 762 2,719
December..._______ 392 255 35 102 20 46 8 11 5 3 o 141, 348 2, 880 98, 189 1, 536 20. 62 269, 923 2,729
i
1924 ! ’ :
378 ‘ 203 35 140 34 46 26 11 9 5 9 142, 339 2,087 97,135 1, 542 22.39 206, 738 2,760
3321 188 37 107 22 30 20 13 9 5 8 142, 965 2, 901 97, 577 1, 549 20. 45 314, 227 2,875
September_______.__ 410 287 36 87 20 18 18 14 8 4 5 143, 307 2,903 94, 904 1, 558 22. 82 338,183 3, 199
December..__._____ 443 309 43 91 22 21 15 12 9 4 8 142, 261 2,913 94, 708 1,577 26. 21 341, 625 3, 508
1925
; Mareh. ...__..____ 143, 224 2,939 92, 552 1, 490 26. 81 345,451 3,740
N 11 V. S 146,988 | 2,966 || 91,910 1,525| 25.45|| 354,279 3,994
i September_.__._.._. 145, 583 2,981 90, 651 1,526 25,39 355, 895 4,102
| December...___.. __ 141,725 2,986 89, 057 1, 504 27.60 357, 242 4, 347
' 1926
L% 620 ¢ « VISR SORUUON | DU HRRUUPN SRS | U SRR DI S S AR SR | HU FRR | SRR ISR DU | RSO OUPU SRR
June. oo e e SRR T . [N | A MU RN | R S
| | T |

! Compiled by the Federal Reserve Bank of New York from quarterly reports of net profits of 365 companies, consisting of 193 Class I railroads, 70 telephone, 17 motor
and accessories, 13 oil, 14 steel, 13 food, 15 metal and mining, 11 machine manufacturing, and 19 miscellaneous companies.

2 These data showing the growth of stockholders in three prominent companies—a railroad, a public utility, and an industrial—have been furnished direct by the
respective companies and represent the number of holders of commmon stock at the end of each quarter, i. e., December figures are for December 31 or January 1.

3 December 31 figures; other quarters of 1915 not available.
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Table 100.—FOREIGN EXCHANGE *

[Relative numbers for base year in bold-faced type; numerical data on opposite page]

§
E EUROPE I ASIA ] THE AMERICAS
| | INDEX
NUM-
YEAR AND MoNTH | Eng: |France| Htaly | el \Nethors Sme- | Swites || Japan | India:| Gab- | AfEen=| grazl| chile | BER
Relative to par
Par value... 100 100 100 100 100 100 100 100 100 100 100 100 1004 100
1914 average. . 106 103 b (2 N N SIS R pl L2 T PRI | RSRORRION ISR SUIPN PUPRIORIN | IR
1915 average 98 94 - (R DU SRR SRR 97 L/t T DR | 98 20 PO | S,
1916 average 98 88 80 9 102 100 73
1617 average 98 90 71 109 103 103 77
1918 average 98 92 69 19 107 104 78
1919 average 91 71 59 98 103 103 82
1920 AVerage oo occncmvmana- 75 36 26 38 86 76 88 101 94 69 95 65
1921 average__.... 79 39 22 38 84 84 90 97 76 40 62 62
1922 average...__. 91 42 25 40 96 98 99 96 85 40 63 89
1923 average. ... 9‘% 32 24 2 97 99 94 97 81 31 63 65
1924 average 91 27 23 24 95 99 94 83 81 35 54 60
1925 AVerage. oo oceremnmamanaan 99 25 21 25 100 100 100 82 95 38 59 flaeeemunn-
1923
September. s 93 30 2 25 98 99 93 98 63 98 78 30 63 63
October._ .. 93 31 23 26 97 99 93 98 64 99 76 29 60 63
90 29 23 25 95 98 91 97 63 98 74 27 57 61
90 27 23 24 95 98 90 94 64 98 kil 29 55 60
88 24 23 22 93 98 90 90 63 97 76 34 53 59
89 23 23 20 93 98 90 91 62 97 79 37 52 58
88 24 22 20 92 98 90 86 61 97 79 35 50 58
89 32 23 27 93 98 91 82 63 98 78 35 54 63
90 30 23 25 93 99 92 81 63 98 77 34 56 62
88 27 23 24 93 99 92 82 63 98 77 33 b4 60
90 26 22 24 94 99 94 83 68 99 7 31 52 59
92 28 23 26 97 99 97 83 68 100 79 31 51 61
September_ ... ... 92 27 23 25 96 99 98 83 68 100 83 31 53 61
October..__ - 92 27 23 25 97 99 99 78 69 100 87 35 57 61
November- ..o ooceoiaanan. 95 27 22 25 100 100 100 77 71 100 89 35 58 61
December_ ..o - 97 28 22 26 100 101 101 77 72 100 92 35 58 62
98 28 22 26 100 101 100 Yij 73 100 94 36 58 64
98 27 21 26 100 101 100 78 73 100 04 35 55 64
98 27 21 26 99 101 100 82 73 100 93 34 57 63
99 27 21 26 100 100 100 84 73 100 90 33 57 63
100 20 21 26 100 100 101
160 25 20 4 100 100 101
100 24 19 24 100 100 101
100 24 19 23 100 100 101
100 24 21 23 100 100 100
99 23 21 23 100 100 100
November. ... ..o 100 21 21 23 100 100 100
December. ... ... __. 100 19 21 23 100 100 100
{
1
|

See footnotes on opposite page also

1t Daily averages of noon rates for cable transfers reported to the Treasury daily by the New York Federal Reserve Bank. Average figures for the years 1814 to 1618,
inclusive, where given, are weekly averages of commercial quotations from the Annalist. For figures on Germany, which have now been discontinued owing to almost
complete collapse of the mark, see August, 1923, issue (No. 24), p. 183. Monthly figures on all items back to 1920 may be found in the May, 1922, issue (No. 9), p. 135.

2 Parity established October, 1920.  Prior to that, par value of the rupee was 32.44 cents.
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Table 101.—FOREIGN EXCHANGE !

[Base year in boldfaced type; relative numbers on opposite page]

A3

!

EUROPE ASIA THE AMERICAS
- - her- i - < Argen= P “hi
VEAR AND Mo E:;xgd France | Italy g?uelm ngtl:‘;; Sweden SVIV;LZ:;!' Japan | India? || Canada ﬁgn Y Brazil | Chile
Rﬁgﬁrﬁfr Rate per | Rate per | Rate per | Rate per | Rate per | Rate per || Rate per | Rate per || Rate per Ragtoel é)er Rate per Rgg%ger
sterling franc lire {franc guilder krone franc yen rupee dollar peso milreis peso
!

Parvalue. ... _..._...... $4.87 $0. 193 $0, 193 $0. 183 $0. 402 $0. 268 $0. 193 $9. 499 $0. 487 $1. 006 $0. 965 $0. 32 4 $0. 195

1914 average 5. 14 . 199 . 195 104 . 491

1915 average._ 4.78 . 182 . 169 187 495

1916 average. _ 4.76 170 . 155 L 191 . 507

1917 average - . 4.76 174 . 137 L211 513

1918 average 4.76 178 . 134 . 229 . 533 . 999 .263 ..

1919 average 4. 43 137 L114 . 190 . 512 . 980 . 267

1920 average . ... . ___..____ 3. 66 .070 . 050 L 074 . 344 . 205 . 169 . 504 . 389 . 893 . 907 . 225 L1835

1921 average. . ______________... 3.85 L0735 L 043 074 . 336 .225 . 174 .482 262 . 896 . 730 .131 .121

1922 average . _____.._____... 4,43 . 082 . 048 . 077 . 385 . 262 L 191 .478 287 . 985 . 818 . 129 L122

1923 average. ... 4. 57 . 061 . 046 . 052 .391 . 266 L 181 . 486 311 . 980 . 786 . 102 L122

1924 average. . 4.42 L0562 . 044 . 046 . 382 . 265 L 182 412 . 318 . 087 . 782 L113 . 106

1925 average 4.83 . 048 . 040 . 048 . 402 . 269 . 193 . 410 . 363 1. 0600 . 914 .122 . 116

|
1923 i

September____________._____.. 4. 54 . 059 . 044 . 049 . 393 . 365 .179 . 486 . 306 .977 . 749 . 097 L124

October 4.52 . 060 . 045 . 051 . 391 . 264 . 179 . 488 .31 . 986 L737 .095 .18

November.. 4.38 . 055 . 044 . 047 . 380 . 263 176 . 484 . 309 L 981 .712 . 088 L1111

December-. ... _________. 4.36 . 053 . 043 . 046 . 380 . 263 175 . 470 . 310 . 976 .723 . 093 107
4.26 . 047 L 043 L042 .374 . 262 L173 . 449 . 305 . 974 .737 . 109 . 104
4.31 044 . 044 .038 L3714 . 262 174 . 454 . 303 . 969 . 765 .120 . 101
4.29 . 047 . 043 . 039 .37 . 263 L173 . 429 .299 L970 . 766 115 . 098
4.35 . 062 L 044 . 052 .372 . 264 176 . 409 . 304 . 981 .748 112 . 105
4.36 . 058 . 044 . 049 .374 . 265 177 . 402 . 306 . 983 . 746 .110 . 110
4,32 . 053 .043 . 046 L3714 . 265 177 .41l . 306 <984 . 739 .108 . 106
4.37 . 051 . 043 . 046 . 379 . 266 . 182 .414 .313 . 993 .741 . 099 . 101
4. 50 . 055 . 044 . 050 . 388 . 266 . 188 .413 .323 . 999 . 767 . 099 . 100
4.46 . 053 . 044 . 049 . 385 . 266 . 189 . 406 .325 . 999 . 800 .101 . 104
4.49 . 052 044 . 048 .301 . 266 .192 .388 . 337 1. 000 . 836 L112 111
4,61 . 053 . 043 . 048 .401 . 268 . 193 . 385 . 344 1. 0600 . 855 .155 .113
4.70 . 054 . 043 . 050 . 404 . 270 . 194 . 384 .353 . 997 . 883 L115 . 113

1925

January . . oo 4.78 . 054 . 042 . 051 . 404 .270 . 193 . 385 . 357 . 997 L 911 117 . 114

February. ... . ... 4,77 . 053 . 041 . 051 . 402 . 270 .193 . 391 . 357 . 999 . 903 113 .108

March. ... 4.78 . 052 . 041 . 051 . 399 . 270 .193 .410 . 357 . 999 . 897 .10 L1131

April .o 4. 80 . 052 . 041 . 051 . 400 . 269 .193 .418 . 356 . 999 . 869 . 106 12
4.85 . 052 L 041 . 050 . 402 . 268 . 194 . 419 . 362 1. 000 . 902 . 103 .114
4.86 . 048 . 038 . 047 . 401 . 268 . 194 . 408 . 365 1. 000 .913 .109 L 113
4. 86 047 . 037 . 046 . 401 . 269 . 104 L4111 . 366 1. 000 . 918 .114 117
4.86 047 . 037 . 045 . 402 . 269 . 194 . 410 . 366 1. 000 .917 L121 119

September.__._______________ 4.85 . 047 041 L 044 . 402 .268 . 193 . 408 . 366 1. 000 917 .135 . 120

October_ ... 4.84 . 044 . 040 . 045 . 402 .268 193 . 410 . 366 1.001 . 934 . 148 .121
4.85 . 040 . 040 . 045 . 402 . 268 193 .423 . 366 1. 001 . 944 . 146 L122
4. 85 . 037 . 040 . 045 . 402 . 268 . 193 . 432 . 366 1.000 . 942 . 142 L122

See footnotes on opposite page also

8 The foreign exchange index number recently computed by the Federal Reserve Boerd is based upon the average rates of exchange for 17 countries, Germany excluded,
and is here substituted for the weighted geometric average previously published. The index represents the “aggregative’” average of cable transfer rates on these countries
and is based on the total volume of imports and exports of merchandise, gold, and silver from and to each country for the preceding 12 months. The countries used in
computing the index are Belgium, Denmark, England, France, Italy, Netherlands, Norway, Spain, Sweden, Switzerland, Canada, Argentiny, Brazil, Chile, China, India,
and Japan. The method of computation and the reasons for the change are explained in detail in the Federal Reserve Bulletin for October, 1922, page 1260.

¢ Average value of the paper peso in 1913.
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Table 102.—IMPORTS BY GRAND DIVISIONS !

I | i : i
FROM NORTH || FROM SOUTH I F Al 3 i t
FROM EUROPE B MERTCA | B MERTCA \ ANDUOCEANIA | AFRICY| !
I | GRAND |
i i ! i TOTAL
Ger= United | j Argein= ! '
YEAR AND MONTH Total France . ktaly King- Total | Canada| Total ti Total Japan Total |
{ many dom | \ ina ‘;
| ! | \ i
Thousands of dollars :
‘ l ! i i ) - \
1913 monthly average..| $72,056  $i1,578 | $15,331 $4,610 | $22, 663 332,485 - $11,8344 11 $16,522 $2, 131 $26, 344 $8, 245 $1,078 | $149,383 !
1914 monthly average._ 65, 293 8, 685 12, 449 4, 601 23, 949 . 36,783 1 13,669 14, 127 4, 690 25, 265 8,808 1,638 149, 106 ’
1915 monthly average_. 45, 529 ; 6, 493 3, 746 4,297 5 42,455 1 14,800 26, 857 7,890 30, 489 9, 026 2, 887 148,216
1916 monthly average.. 52, 776 ; 9,074 ! 485 5,020 26,457 54,870 | 19,771 35,634 9, 691 50, 865 15,174 5,158 199,303
1917 monthly average_. 45, 920 $,220 1 3,040 23,340 | 72,665 34,473 49, 902 14, 855 71, 455 21,139 6, 089 ! 216, 039 J
1918 monthly average.. 26, 510 4, 959 26 2, 028 p 81,218 | 37,641 50, 911 19, 032 84, 837 { 25, 162 7,126 252, 601 |
1919 monthly average._ 62, 544 10, 318 884 4,922 25, 766 6,481 41,225 57,294 16, 597 49, €96 l 34,154 9, 349 325, 364
R i i H
: : t
1920 monthly average..| 102, 320 13, 805 7, 403 6, 280 ‘ 42,821 138, 535 30, 989 63, 417 17,315 123,058 | 34,548 12, 524 439,873
1921 monthly average..| 63, 745 11, 524 6, 690 5191 19, 400 62, 904 27,953 24, 635 4,994 51,447 | 20,939 3,365 209, 096
1922 monthly a\‘el‘age__f 82, 600 11, 901 9, 791 A, 328 29, 739 8, 538 30, 337 29, 897 7, 140 72,955 { 29, 525 5,410 239, 396
1923 monthly average.. 96, 421 12, 468 13,433 7, 689 33,673 £3. 460 34, 667 38, 952 9, 606 89,018 | 28,912 7, 255 316, 006
1924 monthly average_. 91, 341 12,303 11, 605 6, 201 30, 539 52,930 23, 262 ‘ 38, 840 6,275 81, 638 28,338 6, 083 300, 247
1925 monthly average.. 103, 163 13,119 13,688 8, 517 34, 360 51,787 37,807 ‘ 43,249 6, 681 111, 466 32, 00y i 7,679 352,333
1 ! T "
1923 ; ; ‘
May.ooeo- - 102, 217 12, 300 12, 762 5, 769 44, 039 104, 820 35, 638 | 49, 401 16,875 |, 107,002 33,113 9,015 ! 372,345
June. 89, 665 10, 683 12,092 6, 999 31,914 &9, 609 35,331 36, 443 12,579 99,012 1 24111 5, 505 320, 234
July____ 83,171 9, 818 13, 166 5,729 2%, 152 77, 486 36, 038 32,105 10, 670 |! 90, 582 \ 30,179 4,089 287,434
August 84, 505 11,030 13,777 5, 646 24, %21 69, 396 35,794 29,157 6,017 | 88,438 ‘ 31, 048 3,944 275,438
3
September_.____..___.. 85,374 10, 542 13, 742 5,822 26, 132 66, 575 33,116 ‘ 27, 830 3,993 71,013 26, 365 2, 854 233, €45
Oectober. ..o _eecamna- 105, 673 15,917 16,727 9, 248 32,823 86, 904 37,850 | 36,980 5,280 11 75,800 ¢ 24,430 2,843 . 308, 201
November. . .ooooemmm- 93,338 | 12,756 | 13,350 | 10,704 | 27,634 73,427 | 38,452 | 34,023 3,670 || 84,580 I 28,783 5065 | 291,333
December .. ....._..___ 93, 210 13,184 13, 673 8,778 28, 995 A7, 846 35, 936 37,150 4,256 | 82,506 ¢ 32,844 7,593 288, 305
I
1924 |
January ... 87,989 10, 787 11, 246 5,492 30, 835 75,167 31, 954 37, 967 4,099 82,679 34, 812 11, 686 205, 506
98, 735 13, 543 12, 706 5,879 34, 503 98, 736 32,819 36, 391 6, 008 ! 92, 433 26,128 7,389 232,323
85, 205 13, 250 9, 483 5,402 28, 460 113, 663 35,750 || 44,940 11,359 i 66,595 1 16,113 | 9,880 : 320, 482
83, 868 12,708 9, 525 T, 198 28, 893 94, 363 33,174 34, 525 7, 444 104, 502 ! 24,728 7,033 324, 291 :
J% N I, 84, 247 11, 275 9, 831 5, 004 26, 129 92, 699 33,355 39, 302 7,511 83, 537 27,184 3, 203 |"‘ 302, 088 |
June. - cccceimeees 80,175 9,303 10, 511 4, 832 24, 452 i 80, 025 33,037 38, 368 7,108 70, 599 21,825 4,834 11 274,001 !
Jaly . e 82,071 10, 725 12, 527 5,049 23,053 1 %0, 782 32,123 41, 368 f, 404 71,425 26, 763 2,947 I 278, 504 k
August oo 79, 907 11,059 11, 869 4,108 25, 870 70, 051 30,279 34,423 4, 258 67,314 29, 610 2,848 254, 542 |
September. _._.o...... 98, 849 12, 620 13, 157 5,176 32, 700 73,953 31, 207 30, 632 5, 442 80, 167 35, 601 3,043 | 287, 144 5
October............__ 106, 477 14,123 13, 701 9,019 36, 530 75,124 33,729 42,103 4,700 82, 920 20, 308 4,128 i 310,752 :
November._ _ T 97,011 13,729 11, 909 7, 989 35, 675 7,177 35,059 43,925 4, 582 80, 979 28, 364 4,156 1, 296, 148
December. o oooooo.- 110, 654 14, 437 12,794 9,073 39,338 69, 217 36, 570 44,127 6, 204 97,365 39, 626 11,829 | 333,192
1 1
1925 ‘ ;
January .o ocomeeooos 102, 806 13,924 11, 402 8,463 35,178 77, 546 32,950 | 42,253 6, 523 112, 928 33, 284 10, 651 346, 165 1
February .....ccceeo-oo 100, 968 14, 880 12,077 8, 262 33, 893 83,219 33, 651 44, 053 10, 212 91,072 23,181 13,044 333, 457
March.__. 112, 097 14, 153 13, 080 9, 512 40, 151 91, 207 34,444 58, 451 8, 584 113, 397 28, 291 10, 245 385, 379
i 98, 006 11, 816 11, 506 9, 886 31,377 93, 352 33,120 ' 46, 661 11, 353 ! 100, 574 23,891 10, 105 346, 091
| 92, 097 10, 405 9, 514 8,514 31,575 89, 132 37,560 1 32,848 3,823 ; 108, 585 22, 567 4,753 327, 519
88,702 10, 016 11,247 9, 206 26, 644 85, 234 37,320 || 37,022 8, 799 \ 107, 514 24,215 6, 694 325, 216
93, 069 9, 841 13,820 7,036 33,196 76,188 | 38,915 [ 41,487 5, 249 } 111,992 32,133 3,263 325, 648
; 100, 547 14,287 13,770 8, 046 32,312 71,706 36, 282 41,932 . 5,162 119, 732 \ 35,727 6, 567 340, 086
September. . ..o 100, 370 12,843 15, 067 6,724 31,288 | 76, 548 37,356 1 44,321 5,603 | 123,239 | 47,970 5,526 1 340,934
October. .. caeiceaecncn 115, 834 15,675 15, 703 9, 680 37,717 81, 987 47,115 ‘ 38, 789 4,003 133, 989 39, 079 3,506 || 374,074
November.._ ...cooooeo 118, 231 14, 492 15,728 9,323 42,342 75, 868 43,233 |1 43,319 6, 714 131, 459 37, 242 7,788 376, 638
December. .o ovaeeee - 115, 642 15,257 21,287 9, 452 36, 746 79,338 42,676 47,929 7,146 145, 047 39,177 9, 989 397, 948
1926 5
January
February.
March_.
April -
MY oo e
June. o ceoceomea

1 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, and represent imports of merchandise only.

TUp to and including May,

1921, import values represented “‘actual market value or wholesale price at the time of exportation to the United States, in the principal markets of the country from whence
exported, including the value of all containers and coverings, whether holding liguids or solids, and all other costs, charges, and expenses incident to placing the merchandise
in condition, packed ready for shipment to the United States.” (Tariff act of 1918). Beginning with June, 1921, the import values are either the actual foreign market
value, as defined above, or ‘‘the export value, including any export tax imposed by the country of exportation,” whichever is higher. (Emergency tariff act of May 27, 1921.)



Table 103.—EXPORTS BY GRAND DIVISIONS®

S ‘ — )
: TO NORTH TO SOUTH TO ASIA AND || TO
TO EUROFE AMERICA AMERICA OCEANIA | AFRICA
‘ - GRAND
Y ND MoNTH Ger- United | Argene . TOTAL
AR AND SonT Total | France | Italy | King- | Total |Canada| 'Total ; AlE Total | Japan | Total
any dom i tina

'

Thousands of dollars

1913 monthly average..; $124,964 | $12,827 | $29,328 $6, 556 | $49, 228 $50,008 | $33,599 $12, 210 $4, 582 i $17, 314 $5, 208 $2,411 §207, 002

1914 monthly average.| 111,608 | 14,175 | 13,191 | 8,161 | 49,984 40,132 | 25,885 7,584 2,261 14, 700 3,479 2,110 176,135
1915monthly average.| 214,451 | 41,733 981 | 22,477 | 99,870 46,567 | 28,754 12, 011 4,403 20, 009 3,811 3,005 206, 223
1916 monthly average._| 317,773 | 71,735 188 | 25,204 | 157,282 77,046 | 50,409 18, 356 6,406 39, 211 9, 056 4,501 456, 887
1917 monthly average..; 338,538 | 78,309 ® 34,920 | 167,450 || 105,081 | 69,077 25, 991 8,925 45,567 | 15,528 4,282 519, 459
1918 monthly average..| 321,558 | 77,600 ® 41,015 | 171,774 || 110,457 | 73,906 25, 226 8,759 50,250 | 22,815 4,933 512, 424
1919 monthly average_.| 432,306 | 74,447 7,730 | 36,890 | 189,880 || 107,983 | 61,187 36,812 | 12,992 74,775 | 30,530 8, 160 660, 055
1920monthly average..| 372,174 | 56,349 | 25,953 | 30,980 | 161,319 |i 160,764 | 80,988 51,993 | 17,811 56,932 | 31,495 §| 13,806 683, 668
1921 monthly average.| 196,992 | 18,745 | 31,027 | 17,955 | 78,510 94,132 | 49,473 22,777 9,236 53,782 | 19,620 6,071 373, 763
1922monthlyaverage._.| 173,613 | 22,247 | 26,343 | 12,575 | 71,319 76,305 | 48,057 18, 840 7,962 45,910 | 18,200 4,648 319,315
1923 monthlyaverage_.| 174,451 | 22,678 | 26,403 | 13,961 | 73,527 90,514 | 54,327 22, 443 9,308 54,827 | 22,019 5,056 347, 291
1924 monthly average_.| 203,775 | 23,472 | 36,702 | 15,596 | 81,912 90,837 | 52,003 26, 188 0,758 i| 35,925 | 20,859 5,858 382, 582
1925 monthly average..! 216,874 | 23,35 30,195 | 17,096 | 85,900 95,029 | 54,230 33,550 | 12,307 || 56,243 | 18,976 7,420 409, 116
- ;
1923 : !
MAY e o 138,344 | 20,524 | 22,969 9,914 | 48,400 || 103,968 | 66,084 22,447 | 10,275 46,762 | 19,890 4,838 316, 359
Jane. . 139,920 | 19,710 | 18,983 | 13,083 | 55,047 99,485 | 62,459 24,705 | 11,004 50,560 | 16,992 5,287 319, 967
July._. 127,205 | 16,578 | 24,934 9,148 | 45,006 95,371 | 58,856 23, 604 9,604 50,358 | 18,220 5,559 302, 186
Auguste..oooooooooan. 136,763 | 18,537 | 23,260 8,920 | 53,001 99,050 | 60,579 24,420 | 11,783 45,911 | 13,139 4,822 [ 310,966
September_. ._......_. 201,988 | 25,082 | 31,541 | 15751 | 90,002 97,974 | 60,227 21, 543 8,474 55,162 | 22,248 4,767 | 381,434
October_._..._..._.-.. 214,067 | 30,510 | 32,802 | 19,176 | 89,221 89,910 | 51,719 21, 875 8, 503 68,663 | 27,277 4,703 399, 199
November__....__.... 218,491 | 31,361 | 28,105 | 18,231 | 104,510 84,807 | 45,744 23, 412 9,215 70,131 | 35,081 4,643 401, 484
Decernber_.....o.... 246,337 | 29,979 | 32,395 | 19,839 | 122,995 79,918 | 45,339 19,230 6,308 76,165 | 37,756 5,016 426, 666
1924

January 202,668 | 23,195 | 40,966 | 16,858 | 84,863 74,557 | 40,752 23, 874 8,959 87,034 | 47,637 7,039 395, 172
February 200,746 | 19,946 | 49,088 | 15889 | 74,154 77,390 | 45,013 24, 453 8,728 42,559 | 20,837 5,451 365, 782

169,352 | 21,879 | 36,057 | 13,127 | 57,005 86,170 | 49,230 23, 217 8,295 56,635 | 21,629 4,381 339, 755

180,279 | 19,915 | 32,874 | 15,226 | 65712 84,782 | 48,325 25, 206 8,903 49,288 | 13,953 7,381 346, 936

162,178 | 22,073 | 28,271 | 11,213 | 62 409 83,471 | 48,063 24, 764 8, 841 54,038 | 15,937 5638 || 335 089

141,975 | 21,321 | 18,027 | 12,045 | 51,795 84,920 | 48,274 25, 860 8,987 48,897 9,563 5,328 306, 989

125, 948 13,179 12, 836 8,042 56, 596 83,358 45, 167 23, 362 8,778 39, 025 8,423 4, 956 276, 649
156, 103 20, 524 19, 279 13, 225 65, 687 94, 563 50, 385 30, 538 12, 399 44, 333 9,635 6,123 330, 660

235,720 | 28,217 | 44,381 | 12,793 | 96,663 || 112,150 | 70,455 24, 224 9,628 49,405 | 15,765 5, 952 427, 460

200,615 | 26,787 | 49,665 | 21,957 | 125,432 || 133,314 | 86,270 32,820 | 12,764 64,190 | 28,928 6,232 527,172
November. ...... 305,456 | 36,765 | 58,312 | 22,863 | 125 835 93,094 | 53,110 27,087 | 10,108 63,140 | 31,348 4,787 493,573
Decersber..._........ 274,251 | 27,862 | 50,673 | 23,914 | 116,792 77,263 | 38,088 il 28,845 | 10,702 58,362 | 26,451 7,027 445, 748

1925 ;

January............... 269,415 | 29,210 | 49,615 | 22,668 | 113,136 77,948 | 37,063 31,745 | 12,803 || 60,885 | 27,875 6, 584 446, 443
Febraary..._.......... 222,262 | 22,855 | 43,785 | 23,061 | 85757 75,126 | 39,122 25, 463 9,939 57,742 | 15,803 5,330 370, 676
March .| 251,823 | 25,690 | 51,386 | 26,063 | 84,090 || 100,207 | 51,179 33,548 | 12,212 58,961 | 21,388 8,805 453, 653

208, 080 22,017 | 32,995 19,171 73,148 92,723 49, 315 35, 899 12, 242 56, 687 12,751 7,679 398, 255

175,785 20, 531 28, 727 14,022 62, 950 107, 471 66, 817 i 35, 690 12, 263 44,911 8,133 7,362 370,945 |
144, 412 15, 205 22,434 11,765 57, 202 96, 002 59, 767 | 31,192 10, 936 45,110 9,722 6, 434 323, 348
153, 027 14, 402 23, 588 12, 268 57,738 104, 556 62, 506 32,275 11, 977 44, 896 10, 947 5,876 339, 660
Auguste.o oo 180,873 18,212 | 34,114 11,601 63, 099 101, 375 60, 781 38,125 14, 390 50, 790 13, 238 8,701 379,823
September__..____.... 228, 379 20, 545 52,117 12,793 90, 334 102, 819 63,338 24, 606 9, 661 53, 107 18,012 7,008 420, 360
October..._...._....... 282, 702 34, 051 56, 481 17,392 | 121,394 96, 491 55, 798 | 31,135 12, i44 73, 421 33,170 6, 861 490, 567
November.___........ 237, 644 29,560 | 39,120 16, 766 | 107,247 93, 739 53, 650 34,991 13, 230 72, 654 29, 861 8, 568 447,013
December.............1 246,160 28,218 | 35983 17,479 | 114,234 96, 162 51, 649 43, 545 16,871 72,929 26, 801 9, 849 468, 645
1926 |
January..... ... ... |- RN NN PRI U) SR UUUPIN: PRI | FPRP PN PN 1P JDRNNURRIP | SUPRPRRPIPN VRUPRIPIDI | U | E P
February. PR
March. .
April..
MaY e ceaeee -
June. o -

! Compiled by the U. 8. Departient of Comsnerce, Bureaw of Foreign and Domestic Commerce, and represent exports, including reexports, of merchandise only. Values
are those at time of exportation in the ports of the United States whence exported, except reexports from bonded warehouses, which are expressed in their import value
2 Total for year 1917 is $3,275. No figures for 1918.
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Table 104.—IMPORTS AND EXPORTS BY CLASSES OF COMMODITIES !
IMPORTS EXPORTS
Food- | pranu. . Fin- Food- | arinu- . in-
cruge | gfutty | MGelT | Semb | hea cruae | gtully | U Semt | dhed | s
MONTH Total | materi-| “,, 47 | tured fac. | Mmanu- m:ﬁen- and | tured fac. manu- | cella-
als food food- tures fac- als feod | foed- tures fac- neous
animals stuffs tures animals! stuffs tures
| !
Thousands of dollars
| |
1913 monthly av__ 149, 383 50, 462 18,413 16, 518 28, 355 34,401 1,234 204, 024 64,017 14,121 27,023 33, 066 65,120 676
1914 monthly av__ 149, 106 49, 790 19, 561 21,378 23, 006 33, 936 1, 459 172,675 40, 938 22, 939 25,727 27,949 53, 243 1,877
1915 monthly av__ 148, 216 57,091 20, 242 22,770 21,743 24, 335 1,130 291, 104 47, 280 33,470 45, 880 39, 641 109, 584 | 10, 238
1916 monthly av__ 199, 303 84, 132 21,678 28, 226 34,822 28,798 1, 648 451, 887 60, 118 35, 107 54, 003 76, 022 218,780 | 7,837
1917 monthly av__ 246, 039 103, 632 32,144 29, 287 45,124 32,327 1,476 513, 934 65, 061 42, 400 67,228 109, 835 225,066 | 4,337
1918 monthly av__ 252, 601 101, 760 28, 795 33, 114 54, 020 33, 742 1,117 503,960 79,432 45, 620 117,152 87,773 172, 437 1,577
119 monthly av__ 325, 364 139, 521 45, 441 46, 308 50, 860 41, 028 2,210 645, 818 134,178 56, 530 163,551 76, 854 213,625 1,079
1920 montily av_., 439,873 146,073 | 48,135 103, 179 66, 835 73,094 2,633 673, 402 155, 902 76, 408 93, 080 79, 909 267,032 980
1921 monthly av__ 209, 096 | 71, 090 25,331 30, 737 28, 669 51,577 1,681 364, 911 81,997 57,687 53,805 33,270 135, 497 654
1922 monthly av_. 259, 396 96,381 27, 660 32, 290 45,793 55,642 1, 590 313,776 81, 300 38,212 48, 965 36, 484 107,720 502
1923 monthly av__ 316, 006 115,737 | 30,23 44,134 59,976 64,212 1,734 . 340, 893 106, 170 21,457 4%, 608 46,977 123, 147 535
1924 monthly av__ 300, 247 103, 008 1 35,406 43, 467 54, 657 62, 446 1, 847 374, 801 110, 528 32,724 47,791 50, 889 132, 338 534
1925 monthly av.. 352, 333 143, 435 } 41,233 36,133 62,951 66, 362 2, 220 401, 523 117,829 26, 491 47,813 55, 144 153, 570 534
1923
May. ool 372, 545 144,924 28, 839 59,893 73,074 65,320 495 1 309,390 53,300 25, 997 49,132 50, 606 130, 653 302
June..____________ 320, 234 117,999 24, 657 53,328 62,422 61, 462 416 | 312,178 68,278 21,336 41, 529 49, 206 131, 543 287
July. . 287,434 107,047 23,783 37,590 56, 169 62, 402 353 295, 725 60, 531 19, 510 37,517 49, 337 128,640 190
August.__.____._.. 275,438 94, 589 21,058 33,010 58,130 66,983 1,668 304,758 65, 448 23, 897 42, 635 45,813 126,779 186
September..______| 253,645 77,410 26, 479 33,321 49, 277 62, 997 4,161 374,191 131, 500 27,171 46, 493 45, 039 124, 233 513
October__.__ _-[ 308,291 92, 273 34,055 48, 069 57,386 73,773 2,735 302, 207 149, 803 21,747 50, 664 45,980 123, 440 573
November._._....| 291,333 97,814 40, 134 35, 590 50, 825 64,110 2, 860 395,667 160, 346 14, 461 52, 295 48, 955 118, 668 942
December._...... 288, 305 103, 037 35,434 27,413 54, 207 64, 961 3,253 421,011 182, 515 14,874 56, 653 50, 871 115, 511 587
1924
January ... .....- 295, 506 106, 434 32,584 38,202 58, 044 57,605 2,637 389, 057 132,848 13,810 59, 315 54,619 127,326 639
February._.______ 332,323 116,172 30,521 58, 742 66, 634 57, 909 2,345 358, 211 113,711 13,925 53,325 50, 342 127,215 693
March.._..._..... 320, 482 102, 169 34,464 67, 204 56,174 58,870 1,511 331,655 85, 609 14,976 49, 782 50, 060 130, 602 626
April o . ___ 324,291 110, 589 35, 286 58, 629 54,529 64, 069 1,189 335,734 86,719 13,336 42,693 50, 986 147, 546 454
May. .. 302, 988 104, 164 37,484 50, 581 48, 652 61,677 414 325, 839 77,047 10, 638 37,452 53, 103 147,348 251
June_._.______.__. 274, 000 88, 682 34,189 41,774 48, 366 60,575 414 299, 160 62,387 15,014 34,035 50, 461 136, 936 327
July. .. 278, 594 89, 180 39, 130 42, 495 44, 909 62, 144 736 270,598 55, 863 12,821 37,220 46, 251 118,123 320
Augost_.________. 254, 542 83, 288 31,471 30, 396 47,140 60, 466 1,781 325,027 63, 044 31,728 44,378 47,166 138, 234 477
September_._.____ 287,144 96, 242 29,152 38,243 52,384 66, 456 4,667 419, 064 127,974 66, 064 48, 834 49, 556 126, 198 438
October___._.____ 310,752 100, 726 42, 462 38, 414 56,651 68,979 2,320 518, 265 162,432 | 101,820 58, 711 53,428 141, 107 767
November._....__ 296, 148 108, 807 38, 076 28, 936 58,917 61, 464 1,948 486, 453 196,372 58, 940 54,461 50, 896 124, 897 887
December._._.____ 333 192 130, 665 40,053 27,395 60, 260 69, 133 2, 186 438, 587 168, 335 39,619 54, 287 53, 801 122,017 528
1925
January_.....____ 346, 165 147, 597 38, 066 32,336 63, 104 62,313 2, 268 440,438 168, 194 25,873 54, 044 58, 271 133, 059 997
February......... 333, 457 128,603 36,778 39,776 63, 649 62, 848 2, 066 364, 835 128,697 23, 554 46,277 47,777 117,894 636
March____._.._._. 385,379 142,211 50,157 46, 848 75,943 67,913 2,415 445, 533 121, 690 31,102 55, 597 64, 543 171,553 | 1,048
April ... 346, 091 140, 540 36, 591 48, 426 59, 824 62, 305 1,012 391, 594 83,908 36,192 39, 386 60, 704 170, 875 529
May cooaoceoes 327,519 135,737 34,168 39,896 56, 206 60, 892 517 362, 757 65, 640 33, 626 41,161 58,938 163, 057 335
June..._._______. 325,216 129, 664 35,738 37,688 59,072 62, 434 571 355,397 52,217 21,879 43,017 54,348 143,670 266
July . 325, 648 124,431 42, 366 34, 231 58,983 64, 336 1,152 331, 647 56, 340 22, 555 43,339 57,802 151, 099 512
Avgust_.__.._____ 340, 086 140, 524 36, 702 29, 786 65, 302 85, 664 2, 506 372, 647 71,472 28, 564 47,514 52,149 172, 406 362
September_....___ 349, 954 142,198 45, 247 33,110 58,021 65,370 6, 059 412,698 131, 579 34,179 52,659 50, 058 143, 470 753
October_______.__. 374,074 151, 144 44, 278 33,192 65,713 77,224 2,553 482,921 209, 659 19, 312 51,474 50, 751 151, 070 655
November_._._.__ 376, 638 165, 904 46, 588 29, 339 62, 223 70,515 2, 096 439, 449 172,534 19, 485 46,972 50, 035 149, 232 1,191
December________ 397,945 175,727 43,161 28, 937 67, 595 74,089 3,436 459, 506 152,490 21,187 52,676 53, 705 176, 619 830
1926

! Data from U. S. Department of Commerce, Bureaw of Foreiyn and Domestic Com:merce.

For cuanges in valuations, see footnote on preceding page.
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Table 105.—CANADIAN INDUSTRY

| t
STEEL, | !
PIG | PyN-")l coaL ¢ NEWSPRINT PAPER ’ BUILD- | EMPLOYMENT ¢
IRON GOTS INGS
YEAR AND MONTE Production ! Produc- ShiD- | spooks | Exports | Contracts| Trade | Workers |  Jobs E"'I"g:loty -
tion ments [ D awarded || unions | registered | registered index
" 1]
Thous. of long [} Thous. of Thous. of || Per cent Rel. to
tons short tons Short tons dollars  ||employed Number Jan., 1920
1913 monthly average._} 84 | 87 (TS T IO O IS 12,283 1 $32,003 el
1914 monthly average_ . _ 58 62 1,188 oo oo e m e e el 24, 382 20, 163
1915 monthly average_ . _ 68 | 76 1,106 |loe oo oo e 30,384 1 6,903
1916 monthly average...| 87 | 106 1,207 38, 601 “ 8,276
1917 monthly average _ . 87 E 130 1,171 RO O, 45,026 1| 7,070
1918 monthly averaga__. 89 | 140 1,248 61, 527 62, 386 13, 352 50, 425 8§, 320
1019 monthly average_ __ 68 ‘ 77 1,160 67, 284 67, 922 12, 597 55, 203 15; 836
1920 monthly average. ... 81 92 I 1,412 72,931 72, 563 ! 10, 687 59, 469 21, 300 95, 4 41, 533 40, 165 5100.0
1921 monthly average. __ 50 56 1, 255 67, 339 66, 930 17, 045 2, 969 20, 011 87.5 44, 240 35, 002 7.0
1922 monthly average.. . 32 41 1,263 90, 028 90, 499 10, 600 79, 960 27, 6564 93.0 45, 690 39, 157 88.6
1923 monthly average__ . 7 74 1,416 105, 519 104, 543 14, 948 94, 830 26, 188 95. 1 49, 008 45, 082 94.8
1924 monthly average._ . _ 50 54 1,104 112, 750 112, 063 19, 789 101, 615 23,022 93.0 43, 281 34, 339 91. 9
1025 monthly average __ . 48 63 oo 126, 851 127, 346 22,454 116, 805 24,831 __________________________________ 93.0
i
) !
1923 ‘ i
Septernber ... ... 75 66 1,240 102, 486 a9, 18 18, 670 90, 930 23, 382 98. 0 67, 087 77, 086 99. 5
October_______ 74 67 1, 536 114, 475 112, 996 | 20,123 100, 722 30, 078 95, 2 68, 322 63, 590 8. 8
November_ . _._._______. 62 a5 1,515 116, 839 110, 786 20, 047 103, 195 15, 632 93.8 44, 359 32,876 93.7
December .o . 60 41 1,286 \ 95, 726 100, 624 15, 123 94, 824 21, 507 93.8 35, 559 23,833 88.7
| t
1924 . !
January oo eaecaaald 64 41 1,490 110, 529 108, 620 16, 493 93, 708 6, 538 92.5 44, 613 33,571 90. 6
February. .. 60 71 1,212 112,318 110, 555 18, 195 99, 621 21, 249 92.2 49, 915 41,016 90. 7
March. . 78 94 1, 537 ‘ 113,192 111,916 19, 388 127, 583 11, 584 93.3 34, 897 26, 104 £9.3
Aprilo..__. U 84 104 989 } 116, 283 114, 647 20, 978 80, 872 30, 199 94. 9 39, 401 35, 670 9L 8
| 1
1
MAay . i e 85 108 708 | 118, 500 118, 306 20, 746 107, 784 32, 967 92.6 43, 445 33,219 95. 2
JUne . oo 57 69 716 108, 321 113, 866 15,272 95, 717 26, 185 95.9 35,730 27, 906 65,9
July_ ool 45 52 669 114,133 110, 485 18, 840 105, 133 23.818 94.6 36,105 26, 589 9.7
Augusto ... : 23 23 683 114,417 112,802 20, 380 94, 486 26, 664 93. 5 44, 557 35,302 03,1
September 23 18 903 108, 100 106, 882 21, 47 101, 843 22, 506 94. 1 62, 465 65, 709 93.9
October.... 29 20 1, 297 113, 156 112, 324 22, 304 99, 812 21, 067 93. 4 50, 982 40, 310 93.0
Novemher. _ 23 23 1, 546 111, 703 112, 636 21,371 96, Y81 24,614 90.3 40, 078 23,438 90. 8
December_ ... ... _. 28 | 26 1, 506 112, 342 111,718 21, 954 115,844 28, 868 88.4 37, 187 23,233 83.9
1925 i '
Jannary . ooooooooo_. | 28 i 27 1,482 121, 605 122, 234 20, 989 104, 654 8, 935 89,38 42,059 26, 807 86. 1
February. . ooooo.oo.__ 30 37 1,158 115, 809 118, 780 20, 114 103, 857 11,048 90. 5 31, 537 20, 240 87.0
March_ ... 64 108 786 126, 452 124, 611 21, 892 144, 411 13,393 91.5 38, 028 24, 510 87.2
Aprilo . 60 88 555 129, 079 125, 740 25,163 93, 882 24,887 L 91.3 33, 544 35, 563 20.8
63 160 664 130, 198 128, 571 26, 848 115,766 34, 052 93.0 39,953 | 30, 650 9.5
46 63 | 733 124, 394 127,326 23, 965 114,653 | 33, 230 93.9 38, 107 29, 335 96. 8
21 ! 22 744 121, 849 122, 490 23, 258 107, 767 22, 179 94. 8 39, 502 31, 509 96. 3
27 25 987 120, 937 121, 181 22, 956 116, 232 31, 208 95. 6 83,777 81, 886 96. 6
September. ... 35 7 1, 191 124, 889 124, 874 22, 864 116, 278 29, 746 94.3 77, 436 75, 312 8. 3
October.__.. i 74 109 1, 563 137, 670 139,051 21,423 124, 529 29, 648 94.9 50, 212 42, 230 97.1 ¢
November.. ... ‘ 69 73 1,650 132,332 135,127 21, 563 122,486 46, 973 94.3 27,218 40, 766 95.3
December. - 35 62 e 136, 983 140,165 1 18,414 137, 140 12,675 o el 8.6 !
5 | :
January | 12,660 |l el e e i
March
April._ oo _
May
June. : P P )
: ; | | | ; . i

1t Production of iron, steel, and coal, compiled by Department of Trade and Commerce, Dominion Bureaw of Statistics. Coal figures include bituminous, subbituminous
and lignite, and previous to 1919 comprised sales, colliery consumption, and coal used by operators, thereafter the tonnage representing output of all mines.

2 Production, shipments, and mill stocks of newsprins, comprising practically the total production of Canada, furnished by the News Print Service Bureau; exports from
Department of Trode and Commerce. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 49.

3 Building contracts furnished by Mc Lean Building Reports (Ltd.); monthly data from 1920 appeared in July, 1922, issue (No. 11), p. 46.

4 Percentage of trade-union membership employed and applications and job vacancies reported to Canadian employment service, Iatter being prorated from weekly
reports, from Dominion Department of Labor, Employment Service of Canede; employment index nuraber taken as of the first day of the month following that indicated,
showing conditions reported by an average of about 5,800 firms employing about 775,000 workers in 1923, in manufcturing construction, mining, logging, and services from
Department of T 7'age and Commerce, Dominion Bureau of Stetistics. Trade-union employment fignres from 1915 through 1918 are averages of quarterly data.

5 January, 1920.

8 Decemberly only.

7 Average of four quarters, March, June, September, and December

79396°—26-—9
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Table 106.—CANADIAN FINANCE AND TRADE

BUSINESS I RAILROAD
FAILURES 2 BOND ISSUES 3 FOREIGN TRADE ¢ | OPERATIONS 5
| BANK Gov- Exports of key |
CLEAR- ern- Corpo (mflae!) commodities | o one Net
; 1 o iabil- ic- o= titie: i
YEAR AND MONTH P Firms Li'filg;l l:lel'&t Mili)‘;;c ration (quantitics) carried | operaiing
: | provin- bonds Canned 1 mile revenue
45 dtal Imports | Exports salpion Cheese i !
Millions || Num- Thousands of Thousands of Thousands | —
jof dolis. || ber Thousands of dollars dollars pounds of tons Doliars
1913 monthly average________ 75 152 | $1,388 | $4,422 | $9, 647 $6,171 $55, 934 $31,422 1,757 12,942 1 1,919,413 | §6, 224,251 "
1914 monthly average__._.____ 659 241 2, 562 7,118 7,032 3,644 51,600 37,953 5,092 12,076 1, 838, 608 5,342,857 |
. |
1915 monthly average. .. ..... 637 219 2, 698 17,901 5, 642 1,888 37,996 39, 287 2,858 11,442 1,471,776 4,342,664 |
1916 monthly average_.______. 859 148 1,312 17,385 4,158 3, 540 42,350 64, 858 4,095 16, 081 2,349, 614 6, 915, 408
1917 monthly average . - 1,021 93 1,138 &6, 198 2,365 2,708 70, 538 98, 268 4,026 16, 492 2, 598, v92 7,323,404 i
1918 monthly average. - 1,115 68 1,035 58, 000 4,917 628 80, 294 132, 181 3,648 14,573 2, 585. 756 4,688,726 |
1919 monthly average_....._. ( 1,351 52 843 64, 429 2, 583 5 121 76,643 105, 73¢ 3,976 12, 684 2,245, 883 2,650,772
i .
1920 monthly average___.____ 1,632 §2 1,845 9, 749 4, 460 3,846 88,711 107, 222 5,127 10, 533 2, 605, 416 419, 763 ‘
1921 monthly average._..._.__ 1,401 199 4,221 13,395 7,052 5,121 103, 347 100, 869 2,563 ' 11,135 2, 1y, 492 3,034, 176 {
1922 monthly average. . _.____ 1,304 271 4,771 27,125 7,290 G, 729 62,317 62, 827 3,635 11, 104 2,202, 005 3,893, 609
1923 monthly average. .. .._.. 1,392 243 4,285 25, 107 7,227 10, 880 G5, 882 78,858 2, 683 9, 546 2,602, 303 4,138, 222 ]‘
1924 monthly average.. ... 1,367 192 3,378 23, 748 7,270 15, 284 74,428 88, 230 4, 508 9,732 2, 862, 085 5, 829, 025 "
1925 monthly average_ ... __. 1,344 175 2,878 |l 66, 413 90, 113 6,477 10, 580 : 2,425, 490 5,1530.336
I H
1923 i
Septermber- - o ooooeeeoan. 1,170 213 | 2,889 || 56,000 | 8718 4,050 || 71,351 68,818 | 3,545 | 22,335 | 2,200,351 | 6,920,605 !
Cetober_o . .. 2,185 231 3,521 40, 150 2,048 17,300 75, 641 101, 300 8, 340 22,164 4,487,120 | 14,407,111 |
November_ 1,851 226 8,077 4, 600 1,737 7, 583 72,084 139, 005 8, 396 15, 808 4,835,545 | 12,524,831 !
December ... ... 1,518 174 2,084 140, 892 1,775 21,410 65, 656 124,616 5,334 8, 036 4, 218, 754 8,235,775 i
1924 | ;
FODUALY ccee oo 1,339 283 7,675 8300 | 21,845 50,510 || 66,568 70,355 | 5,228 2,218 || 2,473,895 | 1,771,445 |
February ... ... 1,236 248 6,149 2, 000 5,435 13, 050 62. 134 68, 332 4, 549 1, 505 2,481, 524 1,472,878 |
March_ ol 1,142 212 4,769 8, 500 2,218 5,221 86, 954 93,615 7,927 924 2, 665, 992 5,323,601 |
Aprid . 1,215 177 2,710 14, 000 9, 239 1,200 60, 173 49, 518 1,671 ' 510 2,267,328 3,485, 058
May e 1,380 194 3,356 3,925 5,285 4, 850 72,058 105, 311 2, 585 1, 867 1, 274, 052 6 433,895
1,210 149 1,170 19, 750 7,476 4,125 66, 396 88,328 2,855 3,214 2, 493, 968 2,353,797 |
1,404 137 1,931 42, 036 6, 598 24, 860 72,631 88, 221 2,079 19, 929 2,053, 808 3, 649, 220 ,
1,202 128 1,145 21, 690 4,300 2,575 61,970 74,822 4,947 18, 616 1, 599, 078 4,745,483 !
September_..._. . ... 1,314 || 158 1,779 || 178,902 6, 880 28, 265 63,901 82,456 { 10,415 20, 395 2,129,972 7,553,013 !
October 1,715 187 2, 460 1, 000 1,271 3,325 68, 184 104, 316 12,497 25,793 3,625, 576 12,743, 845
November 1,593 208 2,524 3,720 14,571 10,170 66, 229 119,876 10, 77 17, 050 3,778,733 10, 601, 800
Pecember_.____________._____ 1,652 219 4,868 5,839 2, 368 35, 261 60, 946 125, 462 8 154 9, 385 2,771, 968 7,771, 146
1925
January. ... ______._._.._.. 1,364 285 4,923 4, 000 5,484 35,460 58,376 75,999 | 10,525 3,581 2,332, 806 1, 523, 954
February - -coooooicmoiaoaan 1, 069 185 2,602 39, 406 2, 601 36,175 61,430 71, 164 4,777 3,798 2,138, 117 2,334, 827
1,151 199 | 3,392| Nome.| 4,588 14,560 84,638 95,888 | 6,446 2,826 2,404,001 | 4,417, 492
! 1,229 145 2,049 29, 240 4, 680 7,045 59, 105 60, 709 1,411 954 2,076, 103 3, 120, 268
!
H 1, 290 163 6, 108 3, 500 7,544 5, 885 75,895 97,475 2,019 3,372 1, 863, 804 1, 804, 968
1, 186 157 2,204 11, 266 6, 468 12, 892 75, 592 04, 319 999 8,721 1,827, 444 2,137,395
1,273 154 2, 504 None. 2,032 3, 400 81, 492 103, 280 2,492 25, 660 2, 062, 696 6,417, 632
1,195 110 949 None. 1,534 None. 82,074 112,414 6, 495 23, 508 1, 855, 209 8§, 136, 550
September_ ... ... 1,278 142 1, 600 155, 160 2, 496 7,550 78,663 109, 574 10, 206 22, 646 3,316,927 | 11,537,616
October. oo 1, 647 183 3, 5631 150 3,385 8,328 80, 800 144, 520 10, 398 AN I O B
November. - oo ____ 1,613 167 2,357 2,275 4, 909 24,425 75,286 141,359 9, 679 17,469 | oo e eeme e
December_____._____...___._. 1,835 216 3,189 | 76, 918 176, 399 9, 424 D0 143 ] NIl BN
1926
January. ..o ... 1, 300 249
February. ... .oooroooaos
Maearch
Apriloo oo .
MaAY oo
June. ...
! Bank clearings, covering 16 cities, from Bradstreet’s. 2 Business failures from Bradstreet’s, 3 Issues of Canadian bonds from The Financial Post.

¢ Foreign trade statistics from Department of Trede and Commerce, Dominion Bureau of Statistics. Yearly figures represent monthly averages for the Caradian fiseal
year ending March 31 of the year indicated.

5 Annual figures, from Department of Trade and Commerce, cover all railroads in Canada, average for the fiscal year ending March 31 of the year indicated; monthly
reports cover all railroads with annual operating revenues of $500,000 or over, which includes 98 per cent of the total revenues of all roads., Monthly data from 1920 appeared
in ng]%, fli92t2, issue (No. 11), p. 43.

eficit.
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Table 107.—INDEXES OF COTTON'

§ ! STOCKS’ END OF MONTH || MA- WHOLESALE PRICES
i CHIN- FALL RIVER
i ERY 4
; AC- Cot~ DIVIDENDS
Domestie World visible | TIV- Cotton ton | Cotion goeds (guarterly)
Ex;s : ITY yarns
; port !
o] 1mo | ding | Cons | G| [hent
into | POrts | Gy tjon | | ed | prng | IngS,
YEAR AND MoNTH | sight fin- : Price | ppiq. (White,) gy ol 44 Ratio
| X ; " to - north- ware
vers) - Ware- || Total | Amer-i Active || o, | dling | Do, T 64 X090 shoals, to
| otal |, MIS | nouses| cotton| gifian | ey | duger, | b | mute | %> L L) TRl SR
: i N. Y, | SBUD, | oq5to| , 38 tion
i i grades 22/1 4 yds.
: I Ccones, * | telb.,
i H Boston’ N. Y.
Relative to 1913
1913 monthly av__..] 100 {2100 {2100 100 100 100 100 100 100 160 100 100 100 100 100 100 100
1914 monthly av_._. 86 2142 273 98 111 89 128 106 100 101 &5 95 88 87 91 59 60
1915 monthly av____ 104 183 97 108 159 114 194 135 145 102 162 79 81 77 84 55 b4
1916 monthly av._.. 99 174 81 119 155 137 169 107 111 106 117 113 120 115 118 114 95
1917 monthly av_._. 80 125 55 122 134 122 144 01 89 109 188 184 181 179 193 203 183
1918 monthly av____ 76 102 47 11 152 117 179 92 91 110 246 249 268 300 317 201 252
1919 monthly av_._. 86 158 75 106 160 105 203 115 117 111 252 254 ‘ 241 275 274 235 201
1920 monthly av__._. 75 271 71 105 135 107 193 129 127 111 250 265 | 284 | 343 344 486 411
1921 monthly av____ 83 125 75 7 1498 97 277 145 143 108 106 19 ¢ 133 145 143 150 112
1922 monthly av__._ 81 168 } 70 109 153 106 189 113 102 108 163 106 161 162 168 147 110
1923 monthly av_... it 169 : 61 117 125 109 137 80 70 113 228 230 196 162 172 170 113
1924 monthly av_ 92 145 ¢ 76 99 111 80 136 84 78 102 224 224 192 174 185 136 88
1925 monthly av____ 110 42 95 115 129 04 157 | 104 108 107 185 185 169 175 172 81 51
1923
September_._c.._. 124 36 97 104 95 b7 124 64 62 111 227 223 191 188 181 131 87
October. . couceeonn 198 41 109 117 149 81 202 86 90 112 240 235 200 188 b0 S | I FU
November. 178 90 107 114 169 106 218 97 105 112 258 274 218 203 208 oo
December. .. _.____ 142 191 117 100 167 120 204 107 110 111 E 3 268 280 228 212 217 270 179
i
1924 :
January . oooemeo- 75 258 73 124 149 120 172 102 98 109 271 271 223 199 220 feceme el e
February 35 263 65 109 132 116 145 104 90 107 262 250 211 183 P 0 T | R RN
31 270 44 104 114 111 116 94 77 106 231 223 165 169 196 126 83
34 219 43 103 92 98 88 80 [{4] 104 ) 239 234 192 171 180 fomeemen]omccamae
34 87 44 89 4 | 85 65 71 50 100 || 234 7 192 168 | | IR S,
18 74 31 75 59 70 51 61 40 96 ; 232 235 101 171 176 143 93
21 37 28 75 45 53 39 50 30 94 1 228 248 190 171 FY L T | P R
33 22 37 77 44 41 46 43 27 w5 , 232 229 189 175 B3 | U AN
i
153 52 99 94 84 38 120 60 64 99 185 191 175 162 179 161 104
233 98 127 115 161 54 245 97 109 102 193 192 181 165 168 e
230 495 175 106 190 77 278 118 141 104 188 190 180 170 DL T | I I
206 264 144 115 192 97 268 ! 133 156 107 200 186 180 171 176 113 73
1925 ;
January .« cceccaaan 115 297 144 128 172 106 224 133 153 109 189 188 177 174 176 e omceaees
February 72 325 109 118 150 113 178 129 141 109 192 193 174 180 LY T | O
67 184 99 125 119 120 118 121 123 109 204 200 174 182 179 124 79
41 121 63 128 103 111 97 104 Q6 109 198 191 170 176 173 P
26 g 44 114 80 99 66 88 73 108 192 183 161 175 170 B
11 108 29 106 61 83 44 68 51 106 192 189 163 175 158 % 49
13 54 27 104 45 64 30 53 36 104 1 195 194 168 180 VT T | P
AUgust oL 65 50 42 96 56 50 60 51 36 102 ; 195 186 171 179 170 e
September____._..__ 194 82 101 104 130 64 182 89 91 103 188 184 171 180 172 65 42
October. ... 262 67 190 117 185 &9 261 118 134 106 179 172 174 181 176 [leemceaalo
Novewmber_ . 245 146 162 117 216 107 302 138 159 108 151 162 164 169 (T | I SR
December____...... 208 187 132 124 257 126 325 161 183 108 145 158 162 165 167 58 35
1926 '
2% - NRRRRROURUIR SRR FURSUROIN SPIORONORSTIY [SPRUUPUION | AURIOIOIRON | HURUIURPRS NSOt | FURRRIUIVRS) RUUUOUNOION | SRR | POV RSOt BUIII FUUIIS ST | R A
1 3 TR RS SVUSROUI RGN SPRUUURRRRU (RUURPRUUPRURY | SORPURUUIORINE { NOURORORRRY SUSPRURRRON | IUNOUORRORNY IOUIURORIOUUN | ONPOIUIVGHUN | SURMIIUUIUNE SOUOOUPR URUURPUN SOOI SUUNOIION | AP A

1 For numerical data and complete explanation of sources, ete., see Tables 6, 9, and 10,
% These figures are for fiscal years ending June 30 of year given.
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Table 108.—INDEXES OF WOOL AND SILK'

RAW WOOL WOOL MACHINERY ACTIVITY WHOLESALE PRICES RAW SILK ‘
i H
. . . | Spinnin Wool Wor- + gait- | Whole- i
Receipts at Boston Looms : j : sl;)indlesg (Boston) ;;ﬁﬁ ings gglcee E .
| | - 114 .
i Sets j | conah Wool- | :
YEAR AND MONTH j dme ; “of Combs | Terri~ | Y’ 2675 | geeq, | Japa- | Im-
Do- ports Car- cards Do | tory ease,| OS5~ | plue nese, | ports .
Total | mese For- Wide Nar- pet | Wool-| Wor- || fine g(l;hio *| bred | .- /56”’ Kan-
e | eign row | and l en [ sted |istaple| o | stock, | gl sai,
rug scour- Bos- < No