





Mortgage Maintenance


Payment Computation


U.S. Department of Transportation


Federal Aviation Administration�
�
�
Required Information�
�
�
    Displacee:                                                                           Parcel Number:�
�
�
�
�
�
1.  Remaining principal balance on old mortgage.�
$             .�
�
�
�
�
2.  Remaining amortization term of old mortgage as of date of acquisition.


     (Calculated in Step A. of Payment Calculation section below.)�



         .Months�
�
�
�
�
3.  Annual interest rate on old mortgage.�
       %�
�
�
�
�
4.  Monthly Payment:  


     


     Existing monthly payment (actual payment as of date of acquisition), or;�






$           .�
�
     If the term of the replacement mortgage (line 6) is less than existing mortgage (line 2), use   


     the shorter amortization term of the replacement mortgage to calculate a hypothetical  


     monthly payment for the existing mortgage.                            �
�
�
�
�
�
5.  Replacement mortgage amount.(Enter lesser of actual amount or old balance amount, line 1)�
$            .�
�
�
�
�
6.  Amortization term of replacement mortgage.�
            Months�
�
�
�
�
7.  Annual interest rate of replacement mortgage.  (Shall not exceed the prevailing fixed-term    


     interest rate for conventional (non-government insured) mortgages currently charged by   


     lenders in the area in which the replacement dwelling is located.)�






           %�
�
�
�
�
8.  Purchaser's points and loan origination or assumption fees which are not paid as an 


     incidental expense. (Not to exceed market norms.)�



     %�
�
�
�
�
Payment Calculation�
�
�
A.  Amortization period, LESSER OF:





(1)  Existing Mortgage Calculated Term:


$                 _ with a monthly payment $              @ interest rate       %  = _     months.


          Line 1                                                                  Actual Amount                                 Line 3             


(2)  Term of Replacement Mortgage:        months.


                                                                                                            Line 6�












        Months�
�
  �
�
�
B.  Amount of reduced loan having a monthly amortization payment of:





   $               for                 months at an annual rate of       %   .


     Line 4                   Line A                                                                            Line 7      �






$           .�
�
�
�
�
C.  Amount of mortgage reduction:   $                           less  $                   .


                                                                                                          Line 1                            Line B     .�
$             .�
�
�
�
�
D.  Points and fees.        %  X   $                                  .   


                                                  Line 8                                            Line B�
$      .�
�
�
�
�
E.  PAYMENT:  Total of Lines C and D.�
$        .�
�
�
�
�
F.  If the actual new mortgage is less than Line B:


     $________________  divided by $_____________ = ____%  X  $_____________


      New Mortgage Amount                                            Line B                                                                Line E�






$_________�
�
�
�
�
                            FAA Form 5100-123 (REVISED 2-95)                                                                                                            NSN:  PENDING


�



Mortgage Interest Differential (MID) Payment Eligibility Computation for


Acquired Property Subject to an Adjustable Rate Mortgage (ARM)





U.S. Department of Transportation


Federal Aviation Administration�
�
�
I.  Interest Rate Differential�
�
�
A.  Existing ARM:�
�
�
1.  Adjusted interest rate as of the date of acquisition.


�
    %�
�
2.  Cap Rate, initial rate plus overall adjustment Cap:


Existing Rate Specifications:  Initial Rate:_ _%; Rate Index:                            ;Adjusts every       yr(s).;


                                               Periodic Adjustment Cap:    %  ; Overall Adjustment Cap:    %  �
    %�
�
�
�
�
B.  Replacement Fixed-term Interest Rate:�
     %�
�
�
�
�
C:  Available Replacement ARM Cap Rate, (initial rate plus overall adjustment Cap):


Rate Specifications:  Initial Rate:        %   To be comparable to the existing mortgage this ARM  must


have equivalent rate adjustment terms and be tied to the same interest rate index, as noted in A2. above.�
    %�
�
�
�
�
D.  Rate Differential:�
�
�
                           1.  Fixed-term rate      % less existing mortgage rate as of acquisition _ % =   


                                                                                   (line B )                                                                                              (line A1.)�
     %�
�
                           2.  Replacement ARM Cap rate         % less existing mortgage Cap rate       % =  


                                                                                 (line C)                                                   (line  A2.)�
     %


�
�
IF D1<= D2,  Enter A1 in line 3 of Section II.A. (*)below and Enter B in line 7 of Section II.A.(**) below, or;�
�
�
   IF D1>D2,  Enter A2 in line 3 of Section II.A. (*)below and Enter C in line 7 of Section II.A. (**)below.�
�SYMBOL 214 \f "Symbol" \s 9 \h� �
�
II.  Payment Eligibility Computation�
�
�
A.  Required Information/Calculations:�
�
�
1.  Remaining principal balance on old mortgage.�
$                .�
�
�
�
�
2.  Remaining amortization term of old mortgage as of date of acquisition.�
         Months   �
�
�
�
�
3.  Applicable interest rate of old ARM for payment computation.(*From Section I.D. above)�
   %�
�
�
�
�
4.  Monthly Payment:  Mortgage Balance  $                         @           %  for           months =


                                                                                                   (line 1)                 (line 3)             (lesser of line 2 or 6)�
$              .�
�
�
�
�
5.  Replacement mortgage amount.�
$               .�
�
�
�
�
6.  Amortization term of replacement mortgage.�
        Months�
�
�
�
�
7.  Applicable interest rate of replacement mortgage.  (**From Section I.D. above.)�
           %�
�
�
�
�
8.  Purchaser's points and loan origination or assumption fees.�
   %�
�
�
�
�
B.  Amount of reduced loan having a monthly amortization payment of:


   __$            _ for                   months at an annual rate of               %.


    (line A4)                     (lesser line A2 or A6)                                                               (line A7 )     �
$                .�
�
�
�
�
C.  Amount of mortgage reduction:  $                        less  $                   .


                                                                                                   (line A1 )                     (line B)     .�
$                  .�
�
�
�
�
D.  Points and fees.          %  X   $                              =


                                              (line A8)                                (line B)�
$       .�
�
�
�
�
E.  PAYMENT:  Total of Lines C and D.�
$              .�
�
�
�
�
F.  If the actual new mortgage is less than Line B:


     $________________  divided by $_____________ = ____%  X  $_____________


                New Mortgage Amount                                                  Line B                                                                Line E�



$_________�
�
   F			FAA Form 5100-123-ARM (3-95)                                                                                  NSN:  PENDING














