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SEC. 302, (a) Thers is hereby established under the National Security .
Council a Central Intelligence Afsncy with a Director of Central Intelligeuce,
who shall be the head thereof, to bs appointed from civilian or military life -
by the President, by und with the.advico and consent of the Semtq;. The Director
shall rsceive coapensation at the rats of 315 ,COO | per annua,

(b) Subject to existing law, and to the directicn and comtrol
of the National Security Council, the Central Intellirence Agency shall perform
foreign intelligzence fimctions rolated'to the nat.ionﬁ soecurity. |

. (c) Effective rhem the Director first uppoiniod under
subsection (a) has tnken office - A | | |
(1) The functions of :l’.ho Maticoal Intelligence
Authority (established by directive of the President, dated
Jenvery 22, 1946) .re transferred to the Hational Security Coumeil,
and such Authority shzll cease to exist. | '
(2) The functions of the Director of Central
Intelligence, and the functions, personnel, property, and records
of the Central Intelligence Group, established under such directive
are transferred to the Director of Central Intelligence zppointed
under this Act and to the Central Intelligence Agency, and such 'Group
shall ceass to exist. Any unexpended balunces of appropristions,
allocations, or other funds available or authorized to be ncde |
avail:ble for such Group shall be zvallzble xnd shall be authorized

to be made zvailzble in like manner for expenditure by the Azency.



