
More help with your college finance decisions at  
consumerfinance.gov/paying-for-college.

THINGS TO TRY

Ù� 6KRS�DURXQG��'RQÒW�IHHO�OLPLWHG�WR�
only the banks or credit unions with 
$70V�QHDU�FDPSXV�

Ù� &RQVLGHU�DFFRXQWV�ZLWK�VHUYLFHV�
OLNH�UHPRWH�FKHFN�GHSRVLWV��
PRELOH�DSSV��DQG�RQOLQH�ELOO�SD\�

Try to find an account 
before you start school – 
researching now can save 
you money later.

Knowing if and when fees 
will be charged could 
save you hundreds of 
dollars in fees each year.  

If you are expecting 
money from your financial 
aid office, you’ll often get 
it faster this way – it can 
be weeks before the 
school gets to writing you 
a paper check.

THINGS TO TRY

Ù� $VN�TXHVWLRQV��'RHV�\RXU�EDQN�
FKDUJH�PRQWKO\�IHHV"�:KDW�DERXW�
RXW�RI�QHWZRUN�$70�IHHV��IHHV�WR�XVH�
\RXU�GHELW�FDUG��RU�IHHV�IRU�VHUYLFHV�
OLNH�RQOLQH�ELOO�SD\"

Ù� 'LJ�GHHSHU�ZKHQ�DFFRXQWV�DUH�
PDUNHWHG�DV�ÔIUHHÕ�RU�ÔHDV\Õ�Ï�YHU\�
few accounts charge no fees at all.

THINGS TO TRY

Ù� 2QFH�\RX�KDYH�D�EDQN�DFFRXQW��VLJQ�
up for direct deposit with your 
school before classes start.

&)3%�SURYLGHV�FOHDU��UHOHYDQW��DQG�DFWLRQDEOH�LQIRUPDWLRQ�WR�KHOS�\RX�HYDOXDWH�
\RXU�RSWLRQV��QDYLJDWH�GLIILFXOW�GHFLVLRQV��DQG�GULYH�NH\�FRQYHUVDWLRQV�

ACTION GUIDE

Avoid paying unexpected fees

Sign up for direct deposit 
as soon as possible

Choose an account as soon as possible Do I have to sign up for the bank at 
my school?

What are overdraft fees?

What is a financial aid 
disbursement?

:KHQ�\RX�VSHQG�PRUH�PRQH\�WKDQ�
\RX�KDYH�LQ�\RXU�DFFRXQW��\RXU�EDQN�
ZLOO�OLNHO\�FKDUJH�\RX�DQ�RYHUGUDIW�IHH��
and a $4 cup of coffee can end up 
FRVWLQJ�\RX�����RU�PRUH��%H�FDUHIXO�Ï�
WKHVH�IHHV�DGG�XS�TXLFNO\�

1R��6FKRROV�FDQQRW�UHTXLUH�\RX�WR�XVH�
WKHLU�EDQN��VR�VKRS�DURXQG�

<RXU�ILQDQFLDO�DLG�GLVEXUVHPHQW�LV�WKH�
PRQH\�OHIW�DIWHU�\RXU�VFKRRO�WDNHV�RXW�
RI�WKH�FRVW�RI�WXLWLRQ��IHHV��DQG�DQ\�
RQ�FDPSXV�OLYLQJ�H[SHQVHV�IURP�\RXU�
WRWDO�ILQDQFLDO�DLG�DZDUG��<RX�QRUPDOO\�
KDYH�VHYHUDO�RSWLRQV�IRU�KRZ�\RX�JHW�
WKDW�PRQH\��LQFOXGLQJ�GLUHFW�GHSRVLW�
WR�D�EDQN�DFFRXQW��WR�D�FDUG�WKDW�PLJKW�
DOVR�GRXEOH�DV�\RXU�VWXGHQW�,'��E\�
FKHFN��RU�FDVK�

PAYING FOR COLLEGE

Manage your college money
+RZ�WR�WDNH�DFWLRQ�RQ�FKRRVLQJ�D�EDQN�DFFRXQW�DQG�DYRLGLQJ�IHHV

consumerfinance.gov/paying-for-college

