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ElBEA BRIEFING I

Modernizing and Enhancing BEA'’s International
Economic Accounts: A Progress Report

By Kristy L. Howell

VER the last 3 years, the Bureau of Economic

Analysis (BEA) has made several improvements
to its international economic accounts as part of a
multiyear effort to modernize and enhance the ac-
counts by introducing changes recommended under
new international statistical standards. BEA first de-
scribed its plans for a phased approach to implement-
ing the new standards in an article in the May 2010
Survey or CURReNT Business. The 2010 article summa-
rized the new international standards and provided an
overview of BEA’s implementation strategy, which was
first to make changes that did not require extensive re-
sources or changes in presentation, and later to intro-
duce more complex changes and changes in
presentation.! A second article in the May 2011 Survey
provided a progress report on BEA’s efforts.? Both in-
troduced prototypes for several key tables that BEA
will use in the future to more closely align the presen-
tation of the U.S. international accounts with the new
international standards.

This article provides an update on several major
changes under consideration for implementation in
the future. To assist customers with the transition to a
new presentation based on the new standards, several
new prototype tables are again introduced. While the
tables presented in this article are a work-in-progress,
they represent BEA’s latest plans for the future presen-
tation of the international accounts when imple-
mented by 2014.

The new standards for international economic ac-
counts are presented in the sixth edition of the Inter-
national Monetary Fund’s Balance of Payments and
International Investment Position Manual (BPM6) and
in the fourth edition of the Organisation for Economic

1. Kristy L. Howell and Robert E. Yuskavage, “Modernizing and Enhanc-
ing BEA’s International Economic Accounts: Recent Progress and Future
Directions,” Survey or CURRENT Business 90 (May 2010): 6-20.

2. Kristy L. Howell and Ned G. Howenstine, “Modernizing and Enhanc-
ing BEA’s International Economic Accounts: A Progress Report,” SURVEY 91
(May 2011): 26-38.

Co-operation and Development’s Benchmark Defini-
tion of Foreign Direct Investment (BD4).” BEA is on
track to implement most of the new recommendations
as well as to introduce changes in its presentation of
the international accounts and related data dissemina-
tion vehicles by 2014. Important improvements have
already been introduced into the U.S. international
transactions accounts (ITAs) and the U.S. interna-
tional investment position (ITP) accounts. Certain
transactions have been reclassified from services to
goods to define more clearly the two categories and to
improve the comparability of statistics for trade and
domestic production. Migrants’ transfers, a measure of
the net worth of individuals who immigrate or emi-
grate during the period, have been removed from the
ITAs because these transfers are not identified as inter-
national transactions under the new standards. Perma-
nent debt between selected affiliated financial
intermediaries has been reclassified from direct invest-
ment to other investment in accordance with the new
guidelines that recognize that these transactions are
more closely related to these entities’ roles as interme-
diaries than related to any direct investment relation-
ship. By bringing the U.S. international accounts into
closer alignment with the international standards,
these changes have improved the comparability of U.S.
statistics with those of other countries that have imple-
mented or are currently implementing BPM6. Most of
the more straightforward changes have been imple-
mented. The work that remains will require new
source data and methodologies as well as changes in
presentation.

3. Balance of Payments and International Investment Position Manual, 6
ed. (Washington, DC: International Monetary Fund, 2009). Benchmark
Definition of Foreign Direct Investment, 4 ed. (Paris: OECD, 2008).

Additional guidance is also provided in two manuals related to statistics
on merchandise and services trade: International Merchandise Trade Statis-
tics: Concepts and Definitions 2010 and Manual on Statistics of International
Trade in Services 2010, which are available at unstats.un.org.


http:unstats.un.org
http://www.bea.gov/scb/pdf/2011/05%20May/0511_progress.pdf
http://www.bea.gov/scb/pdf/2011/05%20May/0511_progress.pdf
http://www.bea.gov/scb/pdf/2010/05%20May/0510_modern.pdf
http://www.bea.gov/scb/pdf/2010/05%20May/0510_modern.pdf
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Progress Report

Changes in methodology and new source
data

This section provides an update on BEA’s efforts to de-
velop statistics consistent with some of the major
changes recommended under the new international
standards. These changes are generally more complex
than those that BEA has already made and involve
changes in definitions, classifications, methodology, or
presentation. This section also provides an update on
BEA's efforts to collect new source data that will be es-
sential to implementing some of the most complex
changes related to services. Specifically, BEA will use
the 2011 Benchmark Survey of Transactions in Se-
lected Services and Intellectual Property with Foreign
Persons (2011 benchmark survey), which is currently
being conducted, to collect new information on con-
tract manufacturing, merchanting, and transactions
related to intellectual property.

Due to the complexity of some of the new stan-
dards, it is not certain whether implementation of all
standards will prove feasible even within the next 2
years. (For an introduction to these issues, see the May
2010 and May 2011 articles.)

Introduce manufacturing services on physical in-
puts owned by others (goods for processing). BEA
continues to investigate several options for implement-
ing the new treatment of goods for processing recom-
mended in BPM6. According to this treatment, goods
sent abroad for processing without a change in owner-
ship should be excluded from goods trade; the process-
ing fee charged by the manufacturing service provider
should be recorded as services trade. The fee for this
service is related to the difference between the value of
the goods exported for processing and the value of the
goods returned (imported) after processing. When
goods are shipped abroad for processing and subse-
quently sold abroad, the processed goods should be re-
corded as U.S. merchandise exports at the time they
are sold, and any inputs purchased abroad by the U.S.
firm and processed abroad should be recorded as U.S.
merchandise imports.* Successful implementation of
this recommendation requires detailed information on
not only the processing fees received and paid by U.S.
firms for contract manufacturing services but also on
the underlying goods transactions. Data for these
transactions are currently either not available in the
U.S. statistical system or not separately identifiable.

4. For more information, see BPM6, chapter 10, section 10.65-10.66. For
a discussion of the measurement issues related to goods for processing, see
chapter 4 of Impact of Globalization on National Accounts: Practical Guid-
ance (New York and Geneva: United Nations, 2011).
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Despite these data challenges, BEA continues to in-
vestigate options for implementing this new treatment
of manufacturing services. As an important step to-
wards obtaining information on contract manufactur-
ing fees, BEA added questions to the 2011 benchmark
survey asking respondents to provide their total re-
ceipts and total payments for contract manufactur-
ing—which is defined as processing, assembly,
labeling, packing, and the like undertaken by busi-
nesses that do not own the intermediate or final goods
concerned. Respondents are also asked to provide in-
formation on the destination of the goods after pro-
cessing. For example, for goods processed in the
United States, respondents are asked whether the
goods remain in the United States after processing,
whether the goods are exported from the United
States, whether the goods are subject to some combi-
nation of the two, or whether the destination of the
goods is unknown to the respondent. Initial contact
with potential respondent companies yielded mixed
results as to whether companies would be able to re-
port this information; therefore, BEA has requested
this information on a voluntary basis. BEA will evalu-
ate the survey responses to determine whether and
how the information could prove useful in developing
estimates of the processing fee.

To determine the feasibility of adjusting the mer-
chandise trade statistics to remove goods that cross the
border without a change in ownership, BEA is also
continuing to work with the U.S. Census Bureau, ex-
ploring options for identifying the merchandise trade
transactions of U.S. firms that purchased manufactur-
ing services from overseas contractors or provided
manufacturing services to foreigners. To facilitate this
work, BEA added questions to its benchmark surveys
of U.S. multinational companies, both U.S. parent
companies and foreign-owned U.S. companies, to
identify companies that purchased or provided manu-
facturing services.

Reclassify merchanting transactions from services
to goods and identify the underlying goods transac-
tions. BEA currently classifies merchanting—the pur-
chase and subsequent resale of goods abroad without
substantial transformation and without the goods en-
tering or exiting the United States—as a services trans-
action. BPM6 recommends classifying merchanting as
a component of trade in goods under the new category
“net exports of goods under merchanting,” and pre-
senting the gross transactions in goods associated with
merchanting. BEA currently collects net receipts from
merchanting on its surveys of selected services and re-
cords them as a component of “other” private services.
However, BEA’s current source data on goods do not


http:10.65�10.66
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cover gross transactions associated with merchanting
because these goods do not cross the U.S. customs
frontier. Therefore, BEA has added questions to its
2011 benchmark survey to identify the purchases and
subsequent resales of goods under merchanting. After
contacting potential survey respondents, BEA deter-
mined that some respondents may have difficulty
identifying these transactions in their accounting re-
cords and accurately reporting them; therefore, BEA
has requested information on the underlying goods
transactions on a voluntary basis. BEA will evaluate
the survey responses to determine if they can be used
to develop estimates for these transactions.

Reclassify transactions related to intellectual
property. BEA has also included questions related to
intellectual property on the 2011 benchmark survey.
To conform to BPM6 recommendations, transactions
for the rights to use intellectual property, the rights to
reproduce or distribute intellectual property, and the
outright sale of intellectual property should each be re-
corded differently in the international accounts. Cur-
rently, transactions for the use of intellectual property
and some transactions for the sale of intellectual prop-
erty are commingled in BEA’s source data and recorded
under the services category “royalties and license fees.”
After receiving feedback from potential survey respon-
dents, BEA has determined that respondents may be
able to identify separately intellectual property trans-
actions by the type of rights granted. On the 2011
benchmark survey, companies must provide their total
receipts and total payments for rights to each of vari-
ous types of intellectual property such as industrial
processes and products; books and music; general use
software; etc. Then, on a voluntary basis, they are
asked to disaggregate these totals into three categories
as appropriate: rights to use, rights to reproduce or dis-
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tribute, and outright sales/purchases. BEA will evalu-
ate the survey responses to determine if they can be
used to allocate total reported receipts and payments
for intellectual property across the three categories.

Present direct investment on an asset/liability ba-
sis. BPM6 and BD4 recommend that direct invest-
ment in the international accounts be reported
primarily on an asset/liability basis rather than on a di-
rectional basis as recommended in earlier international
guidelines. Thus, direct investment statistics are orga-
nized according to whether the investment relates to an
asset or a liability, rather than organized according to
whether the direct investment is inward or outward
(that is, whether the investor is a domestic or foreign
resident).

The implementation of the asset/liability basis
means that some transactions that had been netted un-
der the directional presentation are not netted in the
new presentation. For example, on a directional basis,
transactions related to investments by foreign affiliates
in their U.S. parents (known as reverse investment be-
cause they represent financial obligations, or liabilities,
of the parents) are subtracted from transactions related
to U.S. parent companies’ investments in their foreign
affiliates, which are financial claims, or assets, of the
parents. The net transactions are included in the fi-
nancial account in the direct investment abroad ac-
count within “U.S.-owned assets abroad.”® On an
asset/liability basis, transactions related to U.S. parent

5. Under the standards’ recommendation for the presentation of direct
investment statistics on a directional basis, transactions related to a foreign
affiliate’s investment in its U.S. parent are included in the direct investment
abroad account provided that the affiliate’s equity investment in the parent
is less than 10 percent. If the affiliate’s equity investment is 10 percent or
more, the affiliate has a direct investment in its parent and its equity and
debt investment in the parent is included in the inward direct investment
account.

BEA continues its commitment to international coopera-
tion by participating on committees organized by various
international organizations. For example, BEA partici-
pates in the International Monetary Fund (IMF) Balance
of Payments Committee and the United Nations Inter-
agency Task Force on Statistics of International Trade in
Services (TFSITS). These are the international bodies
responsible for producing standards for international
economic accounts including the Balance of Payments
and International Investment Position Manual, 6th edition
(BPM6), and the Manual on Statistics of International
Trade in Services 2010 (MSITS). The IMF and the TFSITS
are both currently developing compilation guides to
assist nations in their efforts to implement the new

International Cooperation

guidelines introduced in the latest updates of the manu-
als.

BEA has provided content-related and editorial com-
ments to the IMF on draft chapters of its BPM6 compila-
tion guide. BEA has also commented to the TFSITS on
the scope and structure for its MSITS guide and will pro-
vide content for several forthcoming chapters.

In addition, BEA is cooperating with the IMF to pro-
vide statistics on a BPM6 basis for the U.S. balance of
payments and international investment position
accounts to be included in IMF publications. These sta-
tistics will be consistent with those presented in the pro-
totype tables in this article and on the BEA Web site at
www.bea.gov/international/modern.htm.



www.bea.gov/international/modern.htm

40 Modernizing and Enhancing BEA's International Accounts

companies’ liabilities to their foreign affiliates are not
netted against transactions related to the U.S. parent
companies’ investments in their foreign affiliates. In-
stead, all transactions related to U.S. parent companies’
investments in their foreign affiliates (U.S. assets from
outward direct investment) are aggregated with all
transactions related to U.S. affiliates’ investments in
their foreign parent groups® (U.S. assets from inward
direct investment) in the direct investment account
under “net acquisition of financial assets.” Similarly,
all transactions related to U.S. parent companies’ lia-
bilities to their foreign affiliates and all transactions re-
lated to U.S. affiliates’ liabilities to their foreign parent
groups are aggregated in the direct investment account
under “net incurrence of liabilities.”

As recommended under the new standards, BEA
plans to adopt the asset/liability basis in the main pre-
sentation of the ITAs and IIP. The asset/liability basis
will be derived by reclassifying reverse intercompany
debt investment. Instead of netting U.S. parents’ debt
liabilities to their foreign affiliates against their debt
claims on these affiliates as is done currently, the for-
mer will be recorded as liabilities and the latter as as-
sets.  Similarly, U.S. affiliates’ intercompany debt
claims on their foreign parent groups will be recorded
as assets and their debt liabilities to their foreign parent
groups will be recorded as liabilities. Corresponding
adjustments will be made to the interest income on di-
rect investment in the current account.

BEA is not able to fully implement the asset/liability
basis for direct investment due to limitations in the
source data. Although BEAs direct investment data
collection system captures reverse debt investment, it is
not designed to fully capture reverse equity invest-
ment.” It captures some, but not all, investments be-
tween “fellow enterprises,”® which BPM6 defines as
direct investment.” Because this information is needed
to present the direct investment accounts on an asset/

6. The foreign parent group consists of 1) the foreign parent, 2) any for-
eign person, proceeding up the foreign parent's ownership chain, that owns
more than 50 percent of the person below it, up to and including the ulti-
mate beneficial owner, and 3) any foreign person, proceeding down the
ownership chain(s) of each of these members, that is owned more than 50
percent by the person above it.

7. Reverse equity investment transactions are included in source data on
portfolio investment collected by the U.S. Department of the Treasury and
cannot be separately identified. BEA included questions on the 2009
Benchmark Survey of U.S. Direct Investment Abroad and the 2012 Bench-
mark Survey of Foreign Direct Investment in the United States to gauge the
size of reverse equity investment. Initial results from the 2009 Benchmark
Survey of U.S. Direct Investment Abroad confirmed that it is very small.
Therefore, being unable to identify separately the associated transactions
and properly classify them as direct investment should not have a signifi-
cant impact on the statistics.
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liability basis, BEA will not be able to adopt this rec-
ommendation completely. Direct investment statistics
on the asset/liability basis should be interpreted with
the understanding that only the intercompany debt
component is on a true asset/liability basis. Direct in-
vestment income and financial flows are presented on
this asset/liability basis in tables 1 and 4 of this article.
While the new standards recommend organizing di-
rect investment statistics in the main presentation of
the ITAs and IIP on an asset/liability basis, the direc-
tional basis is recommended for geographical and in-
dustry breakdowns. Therefore, statistics presented on
both bases can be related to one another as shown in
table 5, a prototype for a new direct investment table.
Other changes. BEA continues to make progress
towards implementing other major changes discussed
in the May 2011 article, including the introduction of
financial intermediation services indirectly measured
(FISIM) and incorporating data on credit card expen-
ditures to improve statistics on travel.!°

Plans to introduce quarterly international
investment position (IIP) accounts

BEA has committed to report IIP statistics quarterly as
prescribed by the IMF Executive Board as part of the
Special Data Dissemination Standard. Currently, BEA
reports IIP statistics annually. BEA plans to introduce
quarterly IIP statistics by early 2013, well ahead of the
IMPF’s target of 2014."" These statistics will provide us-
ers with more frequent and timely information on the
U.S. external position and will also improve the com-

8. Fellow enterprises are defined in BPM6, chapter 6, section 6.17(c), as
“enterprises” that are under the control or influence of the same immediate
or indirect investor, but neither fellow enterprise controls or influences the
other fellow enterprise” (BPM6, 147).

9. While the U.S. accounts capture investments among fellow enterprises,
some investments among these enterprises are included in portfolio invest-
ment and cannot be separately identified. Because of the way that compa-
nies are required to consolidate when reporting on BEA’s direct investment
surveys, other transactions between fellow enterprises are captured in direct
investment; however, these transactions cannot be distinguished from other
direct investment transactions. Also, the coverage of fellow enterprises in
BEAs direct investment data differs from the international standards
because BEA’s consolidation requirements are based on majority ownership
(greater than 50 percent) rather than on the 10 percent ownership criteria
defined in the standards.

10. When introduced, FISIM will be recorded under financial services
(see table 3).

Data on travel expenditures using credit, debit, and charge cards will be
incorporated into the methodology for measuring cross-border travel.
Additionally, these data may provide information that will allow business
and personal travel transactions to be identified separately. For an illustra-
tion of how travel statistics would be presented on this basis, see table 3.

11. In May 2011, BEA indicated that it would introduce quarterly IIP sta-
tistics by the end of 2012. However, BEA has since decided to introduce the
new quarterly release in March 2013, when a complete series of quarterly
statistics for 2012 will be available.
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parability of the U.S. IIP statistics with those of partner
countries, many of which already publish the statistics
on a quarterly basis.

Quarterly positions for most types of investment
will be derived from the same source data and method-
ologies used to compile the quarterly ITAs. However,
in order to introduce this new quarterly release, BEA
has developed a new estimation method for producing
current-cost measures of inward and outward direct
investment positions. Another challenge to introduc-
ing the quarterly series is the need for more timely data
on positions in financial derivatives. This issue should
be resolved when the Treasury Department accelerates
collection of data on derivatives on its Treasury Inter-
national Capital (TIC) Form D."

The presentation of quarterly IIP statistics will be
consistent with BEA’s current presentation of the ac-
counts. However, BEA is also developing a prototype
IIP table based on the new BPM6 presentation recom-
mendations that is consistent with the presentation of
transactions in the prototype ITA tables presented in
this article.

Changes in presentation

In the May 2010 article prototypes were presented
showing new presentations for two tables: table A, a
summary table of high-level aggregates with an em-
phasis on balances and net flows, and table 1, the main
international transactions table showing additional de-
tail for the current account, capital account, and finan-
cial account. In the May 2011 article, prototypes for
several additional tables were presented that provide
detail for goods trade, services trade, primary income,
and portfolio investment.

In this article additional prototype tables are intro-
duced. Three are tables that provide additional infor-
mation on financial account transactions within three
of the functional categories of investment—direct in-
vestment, portfolio investment, and other invest-
ment. A fourth new table compiles portfolio and other
investment transactions related to U.S. liabilities to
foreign official institutions, a subset of U.S. liabilities
to all foreigners.

Like the prototypes presented in previous articles,

12. In a Federal Register notice dated September 14, 2011, the Treasury
Department announced that the deadline for submitting the Form D report
would be shortened from 60 days to 50 days in order to allow the United
States to meet international data reporting standards. This accelerated
timeframe will allow BEA to incorporate TIC Form D data into the current
quarter estimates for the ITAs and, once introduced, for the quarterly IIP.
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these new prototype tables present the accounts essen-
tially as they will appear in the new presentation
planned for release by 2014. Whenever possible, ad-
justments based on current data have been made to ex-
isting statistics to align with the definitions and
classifications recommended under the new standards.
However, many accounts require additional method-
ological development or more detailed source data to
fully implement BPM6 definitions and concepts. For
some accounts, denoted “n.a.” (not available), the re-
quired source data are not currently available, or trans-
actions included in existing accounts cannot be
separately identified. Items for which source data are
not currently available include pension entitlements
(the claims of pensioners on their employers or pen-
sion funds) and standardized guarantee schemes (pre-
payments of net fees and provisions to meet
outstanding calls under standardized loan guarantees).
Transactions that are included in existing accounts but
cannot be separately identified include insurance tech-
nical reserves (prepayments of premiums and reserves
against outstanding insurance claims) and “other” eq-
uity (equity that is not in the form of securities, such as
equity in limited liability partnerships or unincorpo-
rated funds, which does not meet the definition of di-
rect investment).

Feedback on Proposed Changes

This article informs BEA’s customers about changes
under consideration for the international economic
accounts before the changes are officially released. The
prototype tables in this article provide a preview of
planned major changes to the standard presentation
and descriptions of how changes in definitions and
classifications will affect the accounts. These proto-
type tables will be maintained as a work-in-progress
on BEA’s Web site. Customers may find the latest
updates together with a table that allows users to com-
pare the current ITA table 1 with the prototype table 1
and other background information on the moderniza-
tion efforts on the BEA Web site at www.bea.gov/
international/modern.htm.

BEA will continue to provide updates on its
plans and information on other developments in
periodic progress reports. BEA encourages its cus-
tomers to look closely at the proposed changes and
to provide comments and suggestions to help
guide its efforts. Comments can be directed to
internationalaccounts@bea.gov.



mailto:internationalaccounts@bea.gov
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Prototype tables

Prototype tables 1-3 presented in this article are un-
changed in structure from the versions presented in
last year’s article. However, the statistics have been up-
dated with annual data for 2006-2010, following the
June 2011 annual revision of the ITAs. These tables
will replace the current ITA tables 1-3 when the new
presentation is introduced.”® Table 1 is the main table
for the international transactions accounts and tables 2
and 3 present additional detail on goods trade and ser-
vices trade, respectively.

Tables 4 and 6 are revised versions of prototypes
that were presented in last year’s article.!* The struc-
ture of these tables has changed in format but not in
content from last year’s article. New prototype tables
are presented here as tables 5, 7, and 8. The estimates
presented in tables 1-8, while based largely on pub-
lished statistics, are intended to give users a prelimi-
nary indication of the magnitude of changes to the
accounts and should not at this time be viewed as offi-
cial international accounts statistics.

Direct investment table. The prototype table for
direct investment, table 5, will replace the current ITA
table 7, which provides information on income and fi-
nancial flows related to direct investment. Other pri-
vate services and royalties and license fees transactions
with affiliated parties, which are shown in the current
direct investment table, are excluded from the new ta-
ble. Current plans are to provide these affiliated ser-
vices transactions in a new supplemental ITA table (a
prototype of this table will be provided in the future).

The new direct investment table will present trans-
actions according to both bases for presentation as rec-
ommended in the international standards (discussed
earlier). The new table will present income and finan-
cial flows on an asset/liability basis, which corresponds
with the statistics presented in table 1, as well as illus-
trate how income and financial flows on a directional
basis are derived. Thus, table 5 will serve as a “cross-
walk” between the two bases for presenting direct in-
vestment statistics. Industry detail provided in the
current table with statistics reported on the directional
basis will be retained. The directional basis will also be
used in an ITA table that presents statistics by country
of counterparty; this table is under development.

Portfolio investment table. The structure of the
prototype table for portfolio investment, table 6, has
been revised primarily to report transactions for U.S.

13. For the current or official presentation of the ITAs, see, for example,
table A and tables 1-12 in Sarah P. Scott and Alexis N. Chaves, “U.S. Inter-
national Transactions: Fourth Quarter and Year 2011,” Survey 92 (April
2012): 22-31.

14. In the May 2011 article these tables were labeled table 4 and table 5.
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Treasury securities and federally sponsored agency se-
curities in part A of the table. The new table will pro-
vide information on transactions that are currently
reported across several current ITA tables, including
table 5, which covers all transactions with foreign offi-
cial agencies; table 8, which covers long-term securi-
ties; table 9, which covers nonbank-reported assets and
liabilities; table 10, which covers bank-reported assets;
and table 11, which covers bank-reported liabilities.

The new table will introduce a nearly parallel pre-
sentation for both assets and liabilities, including de-
tailed information by instrument (equity and debt), by
maturity, and by type of debt security. Total short-
term debt securities will be shown together for the first
time, and U.S. liabilities to foreign official agencies and
U.S. liabilities to other foreigners, which are shown
separately in the current tables, will be combined.
Thus, table 6 provides a complete picture of total U.S.
portfolio investment transactions with foreigners. A
separate series on U.S. liabilities to foreign official
agencies will still be provided and shown separately in
prototype table 8.

Table 6 part B shows portfolio investment assets and
liabilities by U.S. sector. For assets, the sector is that of
the U.S. holder, and for liabilities, the sector is that of
the U.S. issuer.”® Much of the sector detail is currently
unavailable. BEA expects to provide this information
when new source data from the TIC system become
available. The new TIC Form SLT, “Report of Aggre-
gate Holdings of Long-Term Securities by U.S. and
Foreign Residents,” will provide on a quarterly basis
information on cross-border portfolio investment
holdings of long-term securities by sector.!®

Other investment table. The prototype table for
other investment, table 7, will provide information on
transactions that are currently reported across current
ITA tables 5, 9, 10, and 11. These transactions are
mainly U.S. government transactions and transactions
reported by U.S. banks, securities brokers and dealers,
and by other nonbanking concerns. As with the new
table for portfolio investment, the new other invest-
ment table will introduce a nearly parallel presentation
for assets and liabilities, including information by in-
strument. Also, U.S. liabilities to foreign official agen-
cies and U.S. liabilities to other foreigners, which are
shown separately in the current ITA tables, will be

15. The sectors are consistent with those defined in BPM6 and include:
deposit-taking institutions, except the central bank; general government;
and other sectors. “Other sectors” is further divided into other financial
institutions and nonfinancial institutions. Central bank is also identified as
a sector where applicable, as in table 7.

16. For more information on the TIC Form SLT, see www.treasury.gov/
resource-center/data-chart-center/tic/Pages/forms-slt.aspx.


http:www.treasury.gov
http:sector.16
http:issuer.15
http:article.14
http:introduced.13
http://www.bea.gov/scb/pdf/2012/04%20April/0412_itaq%20text.pdf
http://www.bea.gov/scb/pdf/2012/04%20April/0412_itaq%20text.pdf
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combined. Part B of the new table also shows other in-
vestment assets and liabilities by U.S. sector.

Table 7 reflects a significant change in how transac-
tions reported by banking and nonbank institutions
will be reported in the ITAs. While aligning the U.S.
ITAs with international standards will increase the
comparability with other domestic statistics and with
international accounts of other countries, some users
may be more interested in the detailed statistics cur-
rently published on banking transactions. For exam-
ple, some wusers may be interested in banking
transactions broken down by type of U.S. reporting in-
stitution—U.S.-owned banks, foreign-owned banks,
and U.S. brokers and dealers. For this reason, BEA
plans to develop supplemental tables that will provide
detailed information comparable with currently avail-
able detail on U.S. government, banking, and non-
banking transactions.

Liabilities to foreign official agencies table. Table 8
is a prototype table showing U.S. portfolio and other
investment liabilities to foreign official agencies. In the
current ITA presentation, total U.S. liabilities are clas-
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sified according to the sector of the foreign counter-
party, that is, whether the liability is held by a private
foreign resident or a foreign official agency. This pre-
sentation is not recommended under the new interna-
tional standards; therefore, prototype tables 1, 6, and 7
have been structured instead to show total U.S. liabili-
ties. However, since information on U.S. liabilities to
foreign official agencies is important for many users
because the U.S. dollar is a widely held reserve cur-
rency, BEA will continue to present this information
separately in table 8. The new table reflects other
changes to align the presentation of foreign official lia-
bilities with that of total liabilities in tables 6 and 7. Li-
abilities are presented by instrument, with additional
detail on portfolio liabilities by maturity and by type of
debt security. Part B of the new table also shows for-
eign official liabilities by the sector of the U.S. issuer.
As with prototype table 6, much of the sector detail is
currently unavailable, but BEA expects to provide this
information when new source data from the TIC sys-
tem become available.

Future Activities

The prototype tables presented in this article are part
of a broader set of tables that BEA will publish when
the new presentation of the international accounts is
introduced by 2014. Prototypes for other tables that
will provide detailed information for other accounts in
ITA table 1, such as secondary income, are under de-
velopment. In addition, new presentations are being
developed for the IIP accounts tables and the detailed
services tables published in the October Survey. Proto-
types of these new presentations, which will be consis-
tent with the prototype ITA tables, will be presented in
a future Survey article or will be available on the BEA
Web site for review and comment. As changes are
made to the accounts, BEA regularly updates the docu-
mentation of its methodology in “U.S. International
Transactions Accounts: Concepts and Estimation
Methods,” available at www.bea.gov. This document is
a useful reference for users of the international ac-
counts statistics.

Tables 1 through 8 follow.
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Table 1. U.S. International Transactions (Prototype)
[Billions of dollars]
Line 2006 | 2007 | 2008 | 2009 | 2010 ||Line 2006 | 2007 | 2008 | 2009 | 2010
Current account Capital account
1 |Exports of goods and services and income receipts........ 2,221.72,570.5 |2,752.2 |2,269.7 | 2,593.6| | 67 |Credits .... s 00/ 05/ 62 00 0.0
2| Exports of goods and services. 1,460.8 |1,656.4 |1,845.2 | 1,577.7 | 1,839.2 68 Gross disposals of nonproduced nonfinancial assets............. 0.0 0.5 0.0 0.0 0.0
3 GoGods, balance of payments basis ..............ooo.eren. 1,042.2 1,168.2|1,312.7 [ 1,072.9 | 1,292.4| | 69 o iap'ta' transfers 00/ 00| 62| 00/ 00
4 eneral merchandise 1,030.6{1,150.7 [1,288.8 | 1,055.6 | 1,271.1|| 70 |Debits 1.8 0.1 0.2 0.1 0.2
5 Foods, feeds, and beverages..... 66.0| 84.3| 108.3| 939| 107.7|| 71| Gross acquisitions of nonproduced nonfinancial assets......... 0.1 0.0 0.0 0.0 0.0
6 Industrial supplies and materials ... 279.1| 316.3| 386.9| 293.7| 388.7|| 72| Capital transfers 1.7 0.1 0.2 0.1 0.2
7 Capital goods 404.0| 433.0| 457.7| 390.5| 446.6 Financial account
8 Automotive vehicles, parts, and engines................. 107.3| 121.3| 1215 81.7| 1120 73| Net isition of fi ! . II t ! Juding fi ial
: Sonsumer goods 12911 1480/ 16131 1800/ 1889 | I8 s . 1336.0| 15725 <3005 130.4| 10475
10 Other goods : 02| 499| 832) 4571 S8 74| Direct investment 296.1| 5329 3517| 3036| 3937
11 Net exports of goods under merchanting..................... 2.8 42 52 34 3.7 . )
75 Equity and investment fund shares 266.3| 431.4| 360.1| 262.2| 368.2
12 Nonmonetary gold 88| 133| 187 139 17.6 ) ; :
: 76 Equity other than reinvestment of earnings 49.0| 200.9| 127.0| 245 477
13 Services 4185| 488.2| 5325| 504.8| 546.8 h .
14 Manufacturing services on physical inputs owned by 77 Reinvestment of earnings 217.3| 230.5| 233.1| 237.7| 320.5
78 Debt instruments 29.7| 101.6| -84| 415 25.5
others ne onal el el Nell g U.S. parents’ claims on their foreign affiat 17| 227| -290| 392| 242
15 Maintenance and repair Services, n.i.. ............c.ccce. 82| 96| 103 125 140/ ¥ us Pfaf.'.e” S claims on ineir foreign aliaes............... 7 7| =29 : -
16 Transport 578 662 755| 622 71.4 .S. affiliates’ claims on their foreign parent groups.. 180 789| 20.6 2.2 13
17 Travel 1113| 1233 1391 123.9| 134.8|| 81| Portfolioinvestment 493.7| 379.7|-285.7| 369.8| 186.1
; ) ’ ’ ) ol | 82 Equity and investment fund shares.............cccooevmiviinniis 137.3| 147.8| -385| 63.6 79.1
18 Construction 1.9 27 39 4.0 2.6 -
: e 1 83 Debt securities 356.4| 231.9|-247.2| 306.2| 107.0
19 Insurance and pension SErVices ..........o..urrrennes 94| 108| 134| 144| 146 84 Short t 1302| 41| Z700| 1101 3938
20 Financial services 2 479| 614| 630/ 624| 664/ ¥ or 19’"‘ - ol 2l dea1l ars
21 Charges for the use of intellectual property *............... 835| 97.8| 1021| 97.2| 1056(| 2| o ong te"” . 226.2| 236.0 ‘3%-3 as| ae56
22 Telecommunications, computer, and information 87 (;Lg:,v:guﬁ?;n 54r?'as 65[]5).;3 - A -5 n é r15a
services : 202/ 2811 285 249 g3l Curency and deposi 206.6| 356| 265.8|-410.4| 1956
23 Other business services. 743| 81| 83| 886 bt
; ; 89 Loans 2473| 290.2|-642.4|-175.0| 263.9
24 Personal, cultural, and recreational services 1.8 2.2 2.7 2.9 %0 | : siamiarived ; h
25 Government goods and services, n.i.e. ......... 200 178) 197| 21.0/| & _Psgrance&.{)ensgnaan Stancardized guarantee schemes néa. 1“0-37- néa7. ndaé néaé
26| Primary income receipts 8439 8235| 607.2| 6707 oo 0'319”6 'Sta” a Yar;fles ------------------------------------------------ 5 Ll B :
27 Compensation of employees 51| 52| 52| 53| 2 o er a°°°ltm S receivable "234 "0'31' ”4% srgas' n138
28| Investmentincome 8388 8183| 602.1| 665.4/| | NGRS ENSES. ool ool ool ool oo
29 Direct investment 3808| 4234| 3640| 4394 2 Sone al‘ré' 90id...... i ool 03l o1l a2 -
30 Portfolo investment 2216 241.3| 184.4| 1895 pecial drawing rig . : : : : ()
; 96 Reserve position in the International Monetary Fund.... -33| -1.0 35 3.4 1.3
31 Other investment 235.0| 152.1 53.0| 357
97 Other reserve assets 0.7 1.0 1.3 0.7 0.5
32 Reserve assets 14 1.5 08 0.7 % C 3 deposit 06 04 01
33| Other primary income , na| na| na| nafl o sgéﬁri}?ian P gg gg oal o5l oa
34| Secondary income (transfer) receipts ............ccoeuvvvinecriienens 70.3| 835| 847| 837 100 Financial dervatives 00 0.0 0.0 0.0 0.0
35 |Imports of goods and services and income payments 3,280.8 | 3,429.3 | 2,646.2 | 3,064.5| | 101 Other claims 0.1 0.2 0.2 0.1 ()
36| Imports of goods and services....... 2,353.0{2,543.5 1,959.0 | 2,339.2| | 102 |Net incurrence of liabilities, excluding financial derivatives (2,116.3|2,183.5| 454.0| 335.8 | 1,288.1
gg GoGods, ballance ﬁf pgyments basis . 18%3 g}ggg 1%23 185234218 103 | Direct investment 294.3| 340.1| 332.7| 158.6| 2786
eneral merchandise ,974.012,125.211,566.6 | 1,922.01 (104 Equity and investment fund shares 184.1| 190.4| 294.9| 147.8| 208.4
39 Foods, feeds, and beverages. 830| 904| 82 92.5((105 Equity other than reinvestment of earnings 115.0| 142.3| 255.7| 134.3| 1147
40 Industrial supplies and materials 648.6| 799.1| 469.9| 611.3||106 Reinvestment of earnings 69.1 482| 1391| 135 93.7
41 Capital goods.... , 44911 4587/ 37271 4500|1107  Debtinstruments 10.1| 1496| 37.9| 108| 702
42 Automotive vehicles, parts, and engines................... 258.5| 2332 159.2| 225.6|(108 U.S. affiliates’ liabilities to their foreign parent groups ... | 77.1| 109.6| 359| 130/ 29.
43 Consumer goods. 480.0| 486.7| 432.5| 486.6|(109 U.S. parents' liabilities to their foreign affiliates .............. 331| 400 20| -22| 414
44 Other goods 548| 56.9| 495| 56.1{110| Portfolio investment 1,126.7(1,156.6| 523.7| 359.9| 706.9
45 Nonmonetary gold 88| 125 88| 126|111 Equity and investment fund Shares.............ooooeeeeeeeeeerinnnns 1455| 275.6| 126.8| 221.0| 1724
46 Services . . — 370.2| 405.9| 3836 404.7[|112 Debt securities 981.3| 881.0| 396.9| 1389| 5345
47 Manufacturing services on physical inputs owned by 113 Short term 25.1| 156.6| 307.4|-123.7| -34.1
others na. na. n.a. n.a. na.l114 Long term 956.2| 724.4| 89.5| 262.6| 568.6
28 #ﬂaintenince and repair Services, N.i.e. ... ng Sgg Sg; 633 732 115| Other investment 695.3| 686.9|—402.4|-182.7| 302.6
ranspor . . . . [ [116 Other equity n.a. na. na. n.a. na.
2(1) (T)rave{ : 7?? 832 Sgg ng BSZ 117 Currency and deposit 301.3| 240.7| 111.8| -75.4| 86.6
onstruction . : ! ! 41118 Loans 388.4| 425.6|-520.9|-159.8| 195.6
52 Insurance and pension services .. 394 475| 589| 636| 618119 Insurance, pension, and standardized guarantee schemes | na.| na| na| na| na
53 Financial services 2 147 192| 172 136| 138(|120 Trade credits and AVANCES................uwwwwmwererveeeerevesesesessnenes 57| 206 67| 50| 204
54 Charges for the use of intellectual property ®............... 250| 265| 296| 29.8| 33.5(|121 Other accounts payable na. na.| na| na n.a.
55 Telecommunications, computer, and information 122 Special drawing rights 0.0 0.0 00| 476 0.0
5 Otﬁgvtl):;iness o Eg i% g% ?,‘712 gzg 123 |Financial derivatives and employee stock options, net s ... -297| -62| 329| -49.5| -137
57 Personal, cultural, and recreational services 10 10 11 14 1.5/ 124 |Net errors and omissions (line 132 - line 125 - line 131)...... -6.7| 927 -59.5| 130.8| 216.8
58 Government goods and services, n.i.e. ......... 30.7| 315| 322| 349 35.0 Balances:
59| Primary income payments 648.9| 742.4| 676.4| 479.2| 505.5|[125 |Current account (line 1 less line 35)... —-677.1|-376.5| —470.9
60 Compensation of employees 155| 147 159| 142 14.5/|1126 | Goods and services (line 2 less line . .7 | -698.3 | -381.2| -500.0
61 Investment income 633.3| 727.7| 660.5| 465.0| 490.9|[127 Goods (line 3 less line 37) . 6| -825.0 | -502.5| -642.2
62 Direct investment 159.2| 136.3| 139.1| 101.8| 158.8/(128 Services (line 13 less line 46) . 0| 126.6| 121.3| 1422
63 Portfolio investment 304.9| 381.8| 400.0| 3325| 312.1{|129| Primaryincome (line 26 less line 59).. 442| 1015| 147.1| 128.0| 165.2
64 Other investment 169.2| 209.7| 121.4| 30.7| 20.0/{130| Secondaryincome (line 34 less line 66). -91.5| -115.1| -125.9| -123.3 | -136.1
65 Other primary income na. n.a. n.a. n.a. n.a.|[131 |Capital account (line 67 less line 70)...... -1.8 0.4 6.0 -0.1 -0.2
66| Secondary income (transfer) payments .. 159.5| 185.4| 209.3| 208.0| 219.8||132 |Net financial flows (line 73 - line 102 + line 123) -809.1| —617.3| -730.6 | 245.9 | -254.2

(*) Transactions are less than $50,000,000 ().

n.a. Data are not currently available for these transactions.

n.i.e. Not included elsewhere

1. Statistics currently cover only insurance services.

2. Statistics currently cover only explicit charges for financial services.

erty.
4. Statistics currently cover only sports, performing arts, and training services.

3. Statistics currently include transactions for the outright sale, rights to use, and rights to distribute intellectual prop-

5. Statistics currently cover only financial derivatives transactions.
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Table 2. U.S. Trade in Goods (Prototype)—Continues

[Billions of dollars]

Line 2006 | 2007 | 2008 | 2009 | 2010 ||Line 2006 | 2007 | 2008 | 2009 | 2010
1|Exports of goods, balance of payments basis (table 1, line 3) |1,042.2 |1,168.2 |1,312.7 |1,072.9 {1,292.4| | 48 Iron and steel Products............c.ccuvereierencineienienninns 12.4| 146| 18.7| 125| 164
2| Exports of g | handise, bal of pay 49 Nonferrous metals 256| 29.9| 33.0| 236| 342

basis 1,030.6{1,150.7 [1,288.8 |1,055.6 [1,271.1 50 Precious metals, except nonmonetary gold. . 70, 84| 106| 80| 126
3 Exports of goods, Census basis 1,026.0|1,148.2 [1,287.4 1,056.0 {1,278.3|| 5! Other nonferrous metals............. ;
4 Balance of payments adjustments, Net...............ccc.coeeveee 47| 25| 14| -05| -71|| 982 Other metals and nonmetallic product
5 Exports under U.S. military agency sales contracts......... 1.0 11| -03 09| -06|| 53 Capital goods, except automotive. . X . A X
6 Goods procured in U.S. ports by foreign carriers.............. 11.8| 132| 175 109| 145/ 54 Machinery and equipment, except consumer-type .. .| 335.2|355.3| 378.3|311.6| 370.2
7 Low-value transactions 35 44 57 [ - 55 Electric generating machinery, electric apparatus, and
8 Nonmonetary gold -88| -13.3| -18.7| -13.9| -17.6 parts. 39.3| 41.3| 430 364| 445
9 Private gift parcel remittances ............cc.verecrrreerenenninne 0.9 11 1.1 1.0 1.1|| 56 Qil drilling, mining, and construction machinery .. .| 244| 294| 35.0| 244| 270
10 Repair of equipment -38| -40| -40| -44| -45|| 57 Industrial engines, pumps, and compressors .. 16.0| 19.1| 21.8| 21.9| 244
1 Other adjustments, net *) *) *) *) *)|| 58 Machine tools and metalworking machinery. 95| 67 74| 53| 65
12| Net exports of goods under merchanting .. 28| 42| 52| 34| 37| % Measuring, testing, and control instruments... 20.1] 216 208 169 212
13 Goods acquired under merchanting na.| na| nal| na| nall € Other |ﬂ¢ustna|, agricultural, and service industry 61| 762 826| 642! 809
il machinery 3 3 . 3 .
14 Goods sold under merchanting -« napoonajloonalona . najl e Computers, peripherals, and Parts .........c....ooccccoerrsenes 476| 455| 439| 37.7| 438
15| Nonmonetary gold 88| 133| 187 139 17.6/| 62 Semiconductors 524| 504| 506| 37.5| 47.2
. " 63 Telecommunications equipment. .| 272 30.3] 329| 287| 319
Exports of general merchandise by end-use commoity 64 Other office and busingsspmachines 27| 28| 42| 30| 31
16| Exportsofg | handise, bal of payments 65 Scientific, hospital, and medical equipment and parts... | 29.9| 31.9| 36.0| 356| 39.8
basis (line 2) 1,030.6 |1,150.7 |1,288.8 | 1,055.6 {1,271.1| | 66 Civilian aircraft, engines, and parts 740| 748| 720
17 Agricultural products 729| 92.1| 118.0| 101.0| 119.0|| 67 Civilian aircraft, complete, all types 31.3| 352| 296
18 Nonagricultural products 957.81,058.5(1,170.8| 954.61,152.2|| 68 Other transportation equipment.......... 54| 42| 45
19 Foods, feeds, and b g 66.0| 84.3| 108.3| 93.9| 107.7|| 69 Automotive vehicles, parts, and engines 3| 121.5| 81.7] 112.0
20 Agricultural 506 77.6| 1015 87.4| 1004|| 70 To Canada 3| 535| 368| 495
21 GIraing aNd PIEPATAHIONS ..o 183 269| 358| 245| 27| 71 Passenger cars, new and used : ] 1471 841 113
22 Wheat 43 85| 114 55 6.9l| 72 Trucks, buses, and special purpose vehicle: 11.8| 126| 108| 88| 124
23 Corn 8.2 112 14.6 9.7 109|| 73 Engines and engine parts . 69| 6.9 6.1 34 47
24 Soybeans 73| 104| 160| 169| 190/l 74 Other parts and accessorie 252| 257| 22.0| 161 | 212
25 Meat products and poultry | 78| 98| 135 121| 136|| 75 To other areas 50.3| 61.0| 68.0| 450| 625
2% Vegetables, fruits, nuts, and preparations . ~| 126| 140| 161| 160| 181[| 76 Passenger cars, new and used : +| 208| 286| 349] 191| 27.1
27 Other agricultural foods, feeds, and beverages .. 135 164| 200| 17.9] 218|| 77 Trucks, buses, and special purpose vehicle 33| 45| 50| 36| 42
28 Nonagricultural (fish, distilled beverages, etc.)... . 64| 67| 69| 65 ~73|| 78 Engines and engine parts....... 55| 66| 68 53| 7.8
29 Fish and shellfish 44 4.4 44 4.1 46| 79 Other parts and accessories... 20.6| 21.3| 21.3| 169| 233
; i ; 80 Consumer goods (nonfood), except automotive.... .| 129.1|146.0| 161.3|150.0| 165.9
g? Imi\ugsr}ém:usr:rp"es and materials ... Zzg; 3} 3:1; S?g? 2?3; 3?3; 81 Nondurable goods 30| 632| 708| 40| 75
32 Raw cotton 45 46 48 34 5.9|| 82 Apparel, footwear, and household goods. . 76| 73 78| 74| 83
33 Tobacco, unmanufactured 19 12 19 11 14]| 83 Medicinal, dental, and pharmaceutical products . 309| 352| 404 46.1| 466
34 Hides and skins, including furskins 2.1 22 21 15| 23| 8 Other nonr?urable goods .| 194 208| 224] 205| 226
35 Other agricultural industrial supplies .. ~| 52| e1| 8ol 72| 89| 8 Durable goods... - - : 711|827 90.7| 760 884
36 Nonagricultural 266.2| 3022 370.8| 2805| 3705|| 86 Televisions, video receivers, and other video equipment 401 39 37| 39| 52
37 Energy products 504| 622 101.7] 728| 1033l 87 Radio and stereo equipment, including records, tapes,
38 Coal and related products. .| 39| 46| 86| 65| 105 and disks..... e 60| 74| 74| 58| 61
39 Petroleum and products N 434| 509| 847| 601 g5.3| 88 Toys and sporting goods, including bicycles................. 81| 106 116| 98| 105
40 Natural gas 29 32 4.9 33 49|| 8 Household and kitchen appliances and other
41 Paper and paper base Stocks........ 165 187| 204| 176| 214 household goods .. 264| 285 3111 27.9| 320
) Texile supplies and related materials. 130 130| 128 100| 125| %0 Household furnishings and related products 32| 36/ 40/ 32| 38
43 Chemicals, except medicinals ... 830 945| 107.3| 840/ 108.0]| 3 Household and kitchen appliances. 66| 68| 72| 59| 66
44 Building materials, except metal o1 105 11.4| 118 96| 122|| 2 Other household goods.......... 165 181 198| 187| 21.6
45 Other nonmetals 68| 273| 281| 243| 296/l 98 Gems, jewelry, and collectibles.... .| 123| 147| 16.0| 14.0| 15.0
46 Metals and nonmetallic products....................c....... 639| 753| 887| 622| 835 % Other durable goods 143| 176 209 146| 197
47 Steelmaking materials 6.8 99| 142 85| 11.1[| 95 Other goods 452| 49.9| 532 457| 503

(*) Transactions are less than $50,000,000 ().
n.a. Data are not currently available for these transactions.
........ Not applicable
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Table 2. U.S. Trade in Goods (Prototype)—Table Ends

[Billions of dollars]

May 2012

Line 2006 | 2007 | 2008 | 2009 | 2010 ||Line 2008 | 2009 | 2010
96 |Imports of goods, balance of payments basis (table 1, line 142 Other metals and nonmetallic products .. 221 147| 178
37) 1,875.1|1,982.8 [2,137.6 (1,575.4 |1,934.6| | 143 Capital goods, except automotive................... 458.7 | 372.7| 450.0
97| Imports of general merchandise, balance of payments 144 Machinery and equipment, except consumer-type ............ 418.9| 339.5| 416.0
basis 1,869.5 [1,974.0 [2,125.2 |1,566.6 [1,922.0( | 145 Electric generating machinery, electric apparatus and
98 Imports of goods, Census basis........ 1,853.9 [1,957.0(2,103.6 |1,559.6 [1,913.2 parts...... . . 505 558| 57.3| 451| 554
99 Balance of payments adjustments, net.. 155 171 215 6.9 8.8|| 146 Qil drilling, mining, and construction machinery . 191 193 23.6| 124| 154
100 Goods procured in foreign ports by U.S. 96| 100/ 138 8.0 106|147 Industrial engines, pumps, and compressors . 142] 159 185 138| 16.8
101 Imports by U.S. military agencies .. 25 3.2 6.2 27 3.5 148 Machine tools and metalworking machinery 9.6 8.7 9.6 5.8 6.4
102 Inland freight in Canada and Mexico . 52 48 46 4.0 6.7|| 149 Measuring, testing, and control instruments.... 13.8| 15.1 15.0| 11.7| 148
103 Locomotives and railcars... 1.7 15 15 0.4 0.4/| 150 Other industrial, agricultural, and service industry
104 Low-value transactions 1.0 11 09 11| machinery ... 780| 834| 86.1| 653| 765
105 Nonmonetary gold -56| -47| -61| -8.8| -12.6||151 Computers, peripherals, and parts................covevveeeees 101.6| 1055 101.2| 942| 1173
106 Repair of equipment 23| -26| -26| -26| -24||152 Semiconductors. ’ 275| 267 258| 21.4| 294
107 Software revaluation 35 3.6 3.1 23 2.9|[ 153 Telecommunications equipment. 40.3| 44.4 451| 37.6| 476
108 Other adjuStments, NEt............cveeeeeesereveeereeresssssnnenes ) ™| o1 -02| -03 1?451 gthert_?_ffwﬁ anf_it blusmgss n;_act?lneS_ P 221 222 3?;: 23; 31'.3
cientific, hospital, and medical equipment and parts. . I . . .
109]  Nonmonetary gold : - 56| 88| 125 88| 126) 5 Civiian aircraft, engines, and parts..... 285 345 355 307| 312
Imports of general merchandise by end-use commodity 157 Civilian aircraft, complete, all types. 106| 133| 124 95| 88
110| Imports of general merchandise, balance of payments 158 Other transportation equipment i . g 2.7
basis (line 97) 1,869.51,074.0 |2,125.2 |1,566.6 |1,922.0|| 159|  Automotive parts, and 2256
111 Petroleum and products 316.7| 346.7| 476.1| 267.7| 353.7|| 160 From Canada 5| 524
112 Nonpetroleum products .|1,552.8|1,627.3|1,649.0 [1,298.9 1,568.3| | 161 Passenger cars, new and used 315 228| 359
113|  Foods, feeds, and beverages . 76.1| 830 90.4| 828| 925|162 Trucks, buses, and special purpose vehicles .. 611 26| 16
114 Agricultural 574| 633| 701| 64.0| 715|163 Engines and engine parts. 35 25 35
115 Coffee, COCOA, AN SUGAT ....vvvvvvvevveverrrmsesmmmsessmmmnnnnnns 49| 47| 58| 58 7.3|| 164 Other parts and accessories 133| 86| 114
116 Green coffee 2.8 32 38 34 4.1[| 165 From other areas 178.8| 122.7| 1732
17 Meat products and poultry 75 8.1 75 6.4 7.2|| 166 Passenger cars, new and used 94.3| 583 791
118 Vegetables, fruits, nuts, and preparation: 1567| 180 195| 188| 21.0[|167 Trucks, buses, and special purpose vehicles .. 10.0 95| 148
119 Wine, beer, and related products............ 8.0 8.5 8.5 76 8.0(| 168 Engines and engine parts 157 106/ 157
120 Other agricultural foods, feeds, and beverages .. 214| 241| 288| 255| 28.0|[1e9 Other parts and accessories 58.8| 44.3| 637
gg Nogzﬂrg:#(ljtirhaél(lpgﬁ distilled beverages, etc.)... ]g; 132 ?3;* 13? ﬂg 170 Consumer goods (nonfood), except automotive .............. 486.7| 432.5| 486.6
SN ! . - i . - A7 Nondurable goods X 5| 2194/ 2048 2259
123 Whlskey anld other aIcohoI!c beverages ...........ccoo.... 5.0 5.6 55 5.1 57| 172 Apparel, footwear, and household goods y : 113.7] 1004| 1155
124 Industrial supplies and materials 613.6| 648.6| 799.1| 469.9 | 611.3(173 Medicinal, dental, and pharmaceutical products. y X 789| 815| 85
125 Agricultural 8.1 88| 109| 81| 103|174 Other nondurable goods ' . 268| 229| 250
126 Nonagricultural products 605.4| 639.8| 788.2| 461.8| 600.9|| 175 Durable goods . . 267.4| 227.6| 2606
127 Energy products 3544 3902| 525.6| 293.7| 3831|(176 Televisions, video receivers, and other video equipment| 35.9| 39.8| 41.0| 362| 378
128 Petroleum and products ..............cceeeeeveenereneenes 316.7| 346.7| 476.1| 267.7| 353.7(| 177 Radio and stereo equipment, including records, tapes,
129 Natural gas 283| 31.9| 344| 161 19.4 and disks 152] 15.1 12.7 99| 115
130 Paper and paper base stocks....... 48| 144 144 101 122|178 Toys and sporting goods, including bicycles ................. 336| 386| 403| 340| 366
131 Textile supplies and related materials. 13.0| 132 126 95| 11.9[179 Household and kitchen appliances and other
132 Chemicals, except medicinals ... 542| 56.6| 685 464| 60.1 household goods 1065 112.4| 117.1| 1072 1237
133 Building materials, except metal 36.7| 306| 245 17.3] 195/ 180 Household furnishings and related products .. 247| 252| 238| 190| 230
134 Other nonmetals........ 285 273| 272| 220| 264|181 Household and kitchen appliances 186] 197| 193] 17.3| 199
135 Metals and nonmetallic products 105.0| 107.5| 1154| 627| 87.8||1g2 Other household goods 632! 675 740| 708 807
136 Steelmaking materials. 66| 73| 108 88 74 g3 Gerns, jewelry, and COlleCtiDIES ... 223| 249| 222| 17.1| 202
137 Iron and steel products.. 388| 359 409| 204| 286|(4g Other durable goods 314| 337 340 233| 308
138 Nonferrous metals......... 402| 442| 416| 238| 340 ’ ’ ’ ' ’
139 Precious metals, except nonmonetary gol 83| 11.1| 114| 58| 95/[185  Othergoods 534| 548 569| 495 56.1
140 Bauxite and aluminum... 146| 135 13.1 84| 105||186| Balance on goods, balance of payments basis (table 1, line
141 Other nonferrous metals 173 196 1741 9.6 14.0 127) 32.9 |-814.6 | -825.0 | -502.5 | -642.2

(*) Transactions are less than $50,000,000 (z).
Not applicable
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Table 3. Services Transactions (Prototype)
[Billions of dollars]

Line 2006 | 2007 | 2008 | 2009 | 2010 ||Line 2006 | 2007 | 2008 | 2009 | 2010
1 |Exports of services (table 1, line 13). .................................... 418.5| 488.2| 532.5| 504.8| 546.8|| 5o Imports of services (table 1, line 46) x
2| Manufacturing services on physical inputs owned by others | n.a.| n.a. na. na. nal 53|  Manufacturing services on physical inputs owned by others. .
3| Maintenance and repair SErvices, n.i.e. ........cocmerereneeree 8.2 96| 103| 125 14.0|| 54| Maintenance and IEPAIT SEIVICES, Ni.C.rrevereererreoeerero . 46| 52| 57| 59 6.5
4| Transport 57.8| 662 755 622| 714l 55/ Transport 82.0| 835| 885 67.7| 785
g Seg transport 146| 164| 178| 136| 157)| 56|  Seatransport 36.0| 34.8| 345| 232| 294
assenger na| na| na| na| nafl 57 Passenger na.| na| na| na| na
7 Freight 34| 421 491 33| 40| 58 Freight 343| 329| 325| 217| 278
8 ) Port 11.2 12.2 12.9 10.4 11.7| 59 Port 17 19 20 16 16
9|  Airtransport 3891 453 528| 4421 512)| 60|  Airtransport 419| 446| 500| 410/ 453
10 Passenger 216| 252| 310| 261 309 g Passenger 266| 27.7| 318| 251| 27.3
11 Freight 101 11.3] 135 106 120[| g2 Freight 63| 64| 62| 47 6.4
12 Port 71| 88| 84] 75| 83| 63 Port 90| 106| 120| 11.2| 116
13| Other modes of transport 40| 421 451 411 42| 64| Other modes of transport 34| 35| 34| 30| 34
14 Postal and courier SErvices ...........cwereereererernnns 0.3 0.3 03 0.2 0.2[] 65 Postal and courier services ! 06| 06| 06| 05 0.4
15| Travel 2 111.3| 1233 139.1| 123.9| 1348|| 66| Travel2 785| 83.0| 869| 808| 827
16 Business . na.| na/| na| na| na g7 Business na.| nal| na| na| na
17 Expenditures by border, seasonal, and other short- 68 Expenditures by border, seasonal, and other short-term
term workers 8.2 7.6 8.2 7.0 7.2 worker 0.4 05 05 05 05
18 Other business travel na. na. na. na. na| g9 Other business travel na.! nal nal| na na.
19 Personal n.a. na. na. na. nall 70 a al nal| na
20 Health related 22| 241 25/ 27/ 29 71 Peﬁggl?rlm related %5 07| 08| 8 o
21 Education related 146| 16.0 18.0 19.9| 213/ 72 Education related 45 47 51 54 57
22 Other personal travel na.| na na. na. nafl 73 Other personal travel na! nal nal| nal| na
23| Construction 191 2rp 89/ 40 26| 74| Construction 17| 25| 35| 36| 24
24| Construction abroad e . 19| 27/ 39| 40| 26|\ 75|  Construction in the United States 05| 06/ 08 07| 05
25 Foreign contractors’ expenditures in the United States.... na.| na na. na. nall 7g U.S. contractors’ expenditures abroad ........................... 11 20| 27| 29 19
26| Insurance and PENSION SEIVICES °.........cwrrrwssssmrmvrerrrssssssns 94| 108| 134| 144| 146|| 77| |nsurance and pension services 3 39.4| 475| 589| 636 61.8
27| Directinsurance 31 321 38 41l 42| 78|  Directinsurance 43| 42| 37| 34| 44
28| Reinsurance : 55| 67/ 81 87/ 89 79|  Reinsurance 346| 428| 537| 588| 558
29 Auxiliary insurance service . 09| 091 15/ 16| 15| g9 Auxiliary insurance services 05| 05| 15| 14| 16
30| Pension and standardized guarantee services ............... na.| na| na/| na| nafl g Pension and standardized guarantee Services......................... na.| nal| nal| nal| na
81| Financial services * o 479| 61.4) 630 624 6641 82| Financial services ¢ 147| 192| 172| 136| 138
32 Explicitly charged and other financial services................ 479| 614| 630 624 664 g3 Explicitly charged and other financial services.. . 147! 192] 172| 136/ 138
33 Securities brokerage, underwriting, and related 84 Securities brokerage, underwriting, and relat 29| 38| 46| 47| 40
_services s 156 190 193] 167 155|| g5 Financial management, financial advisory, and custody
34 Financial management, financial advisory, and services 59| 71| 52| 43 4.1
custody services : : 1941 266 250\ 239| 27.9|| gg Credit card and other credit-related Services ........................ 08| 08| 08| 13| 20
35 Credit card and other credit-related services............... 49 57 77 9.6 9.6|| 87 Securities lending, electronic funds transfer, and other
36 Securities lending, electronic funds transfer, and other services ' ' 5.1 75| 66| 33 37
a7 Finansc?gi\lnirr\l?:rme ition senvices mdeclly measured nB:aO 1n0£ 1n1 ; 1n2'a3 1n3'a3 88 Financial intermediation services indirectly measured.. na.| na| na| na| na
-a -a. 4. -4 -4 [ 89 h for th f intellectual 5. . 25. 26. 206| 298| 335
38| Charges for the use of intellectual property °............ccccc...... 835| 97.8| 102.1| 97.2| 105.6[| g9 ¢ ﬁ?ﬁ;rg prgélsse;gsln ellectual property 12(5) 12? 16.2| 16.8| 19.7
39 Industrial processes 324| 362| 377| 338| 358 o1 Software licensing fees 30| 48] 61 5.9 49
40| Software licensing fees ... 227 295| 3141 309| 350/| 92|  Other charges for the use of intellectual property 55| 50| 73| 72| 88
4“1 Other charges for the use of intellectual property........... 285 322) 330 325/ 347|| 93| Telecommunications, computer, and information services .| 198| 224| 247| 245| 274
42| Telecommunications, computer, and information services. 172 202| 231| 235| 249 o4 Telecommunications services 63| 73| 78| 75 8.0
43 Telecommunications SEIVICES .........c.uwwwuvrrsvvrssivrrsnes 71 82| 100 101| 111{| o5 Computer services 12.8| 143| 159| 16.3| 184
441 Computer services 57| 721 85| 86| 88| 96| Information services 06| 08| 10| 08| 10
45 Information services 43| 48| 46| 49| 50/| 97| Otherbusiness services 416| 479| 576| 576| 616
46| Other business service: . 612/ 743| 81| 823| 886|| 98|  Research and development services 93| 130| 163| 166| 185
47 Research and development services.... . .| 128| 156| 17.3| 180| 21.0/| 99 Professional and management consulting services .. 232| 24.9| 294| 283| 30.1
48 Professional and management consulting service: 312 38.9| 427, 41.6| 436|100 Technical, trade-related, and other business services .. 91| 99| 121 127 130
49 Technical, trade-related, and other business services 172 19.8| 220| 227| 24.1[[101| Personal, cultural, and recreational services .. 1.0 1.0 141 14 15
50| Personal, cultural, and recreational services 1.7 18 22 27 2.9//102| Government goods and services, n.i.e.. 30.7| 315 322| 349| 350
51| Government goods and services, n.i.e .. 184| 20.0| 17.8| 19.7| 21.0{|103 |Balance on services (table 1, line 128).. 79.6| 118.0| 126.6 | 121.3| 142.2

n.a. Data are not currently available for these transactions. travel” are not separately identifiable. Data for the two components combined are included in the total.
n.i.e. Not included elsewhere 3. Statistics currently cover only insurance services.
1. Statistics currently cover only postal services. Courier services are included in “Air transport, freight” (lines 11 and 4. Statistics currently cover only explicit charges for financial services.
62) but are not separately identifiable. 5. Statistics currently include transactions for the outright sale, rights to use, and rights to distribute intellectual property.
2. Total travel does not equal the sum of the components because data for “other business travel” and “other personal 6. Statistics currently cover only sports, performing arts, and training services.

Table 4. Primary Income (Prototype)
[Billions of dollars]

Line 2006 | 2007 | 2008 | 2009 | 2010 ||Line 2006 | 2007 | 2008 | 2009 | 2010
1|Primary income receipts (table 1, 1ine 26) ...............ccccocrvevernnnenn. 693.0| 843.9| 823.5| 607.2| 670.7| 25 |Primary income payments (table 1, line 59).. 648.9| 7424| 676.4| 479.2| 505.5
2| Compensation of employees 50 5.1 52| 52 5.3|| 26| Compensation of employees . 155| 147 15.9 142 145
3 I 1t income 688.0| 838.8| 818.3| 602.1| 665.4[| 27| Investmentincome 633.3| 727.7| 660.5| 465.0| 490.9
4 Direct in it 333.2| 380.8| 4234 | 364.0| 439.4[| 28 Direct investment 1569.2| 136.3| 139.1| 101.8| 158.8
5 Income on equity and investment fund shares ... | 319.0| 363.4| 405.5| 349.0| 426.0|| 29 Income on equity and investment fund shares.............. 132.3| 101.8| 104.9 70.0| 127.7
6 Dividends and withdrawals .. | 101.7] 132.8| 172.4| 111.3| 105.5|| 30 Dividends and withdrawall 632| 536 65.7 56.5| 34.0
7 Reinvested earnings 217.3] 230.5| 233.1| 237.7| 320.5|| 31 Reinvested 8armnings ... 69.1 482 39.1 135 937
8 Interest 142| 175| 17.8| 15.0| 134[| 32 Interest 26.8| 345 34.2 317 314

U.S. parents’ receipts from their foreign affiliates ............. 96| 11.3| 122| 106| 9.0[ 33 U.S. affiliates’ payments to their foreign parent
10 U.S. affiliates’ receipts from their foreign parent groups ... 46| 62 56| 44 4.4 groups 230| 306 30.2 284 281
1 Portfolio investment 166.1| 221.6| 241.3| 184.4| 189.5(| 34 U.S. parents’ payments to their foreign affiliates........ 3.8 3.9 4.0 3.3 3.0
12 Income on equity and investment fund shares..............cccc.... 84.3| 116.1| 143.9| 108.6 | 110.4(| 35 Portfolio investment 304.9| 381.8| 400.0| 3325 3121
13 Dividends on equity excluding investment funds shares... | 84.3| 116.1| 143.9| 108.6| 110.4(| 36 Income on equity and investment fund shares.............. 449| 549 70.1 59.7| 59.9
14 Income attributable to investment fund shareholders ....... na.| na| na/| na/| nal|l 37 Dividends on equity excluding investment funds
15 Interest 81.8| 1055| 97.4| 758| 791 shares 449| 549 70.1 59.7| 59.9
16 Short term 179 227| 125 32 1.8|| 38 Income attributable to investment fund shareholders na| na n.a. na. n.a.
17 Long term 63.9| 828| 85.0| 726| 774|| 39 Interest 260.1| 3269 3209| 272.8| 2522
18 Other investment 187.5| 235.0| 152.1| 53.0| 35.7|| 40 Short term 28.9| 3441 22.2 5.9 2.1
19 Interest ! 180.5| 226.7 | 141.8| 42.7| 27.3|| 41 Long term 231.2| 292.7| 307.7| 266.9| 250.1
20 Income attributable to policyholders in insurance, pension, 42 Other investment 169.2| 209.7| 1214 30.7| 20.0

and standardized guarantee schemes 2..........ccccocueruens 69| 83| 104| 103 8.5([ 43 Interest 167.1| 207.7| 119.2 286 18.1
21 Reserve assets 12 14 15| 08 0.7(| 44 Income attributable to policyholders in insurance,
22 Income on equity and investment fund shares...................... 00| 00| 00| 00 0.0 pension, and standardized guarantee schemes 2..... 2.1 2.0 2.2 2.1 19
23 Interest ' 12 14 15| 08 0.7[| 45| Other primary income na| na n.a. n.a. n.a.
24| Other primary income na n.a na.| na.| nal|| 46|Balance on primaryincome (table 1, line 129)..................... 44.2| 101.5| 147.1| 128.0| 165.2
n.a. Data are not currently available for these transactions. plans to develop estimates of the portion of interest that represents such charges and adjust the accounts to remove them

1. Interest receipts and payments are not currently adjusted to exclude interest that represents charges for services. from interest and include them in services.
These charges are often referred to as implicit service fees or financial intermediation services indirectly measured. BEA 2. Statistics currently reflect only income attributable to insurance policyholders.
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Table 5. Direct Investment Income and Financial Flows (Prototype)
[Billions of dollars]
Line 2006 | 2007 | 2008 | 2009 | 2010 ||Line 2006 | 2007 | 2008 | 2009 | 2010
Current account: Primary income 61 |[Equals: Financial flows for USDIA, directional basis ® 2449| 414.0| 329.1| 303.6| 351.3
1 |Income receipts on direct investment assets, 62| Equity and investment fund shares : 3| 431.4| 360.1| 262.2| 368.2
asset/liability basis (table 1, line 20 and table 4, line 4) * | 333.2| 380.8| 423.4| 364.0| 439.4|| 63|  Equity other than reinvestment of earnings 01 2009 127.0| 245| 47.7
2 |Less: U.S. parents’ interest payments to their foreign affiliates 38| 3 40| 33 30| &4 Increases 3| 29111 1986\ 785| 1041
3 |Less: U.S. affiliates’ interest receipts from their foreign parent 65 Decreases : 824\ 903| 716| 540/ 564
groups 46 6.2 5.6 44 44| 66 Reinvestment of earnings......... 217.3| 2305| 233.1| 237.7| 320.5
4 |Equals: Income receipts on U.S. direct investment abroad 67 Re;%‘ﬁ::mgﬂ: of earnings without current-cost 196.6| 210.0| 212.3| 216.7| 298.1
(USDIA). irectional basis *..... - | 3248 3708 4137 356.2| 4320) g Current-cost adjustment 207| 205 208 209| 224
8| Income on equity and investment fund shares (able 4, fne |- 1 | e | aag0| aseol| 89| Debtinstruments (ine 70— ine 71 -21.4| -173| -310| 414 -169
6 Dividends and withdrawal 1017| 1328| 1724| 1113| 1055 70 U.S. parents’ claims on their foreign affiliates 1.7 227| -29.0| 39.2 242
7 Reinvested earnings 217.3| 2305| 233.1| 2377| 3205|| 71| U.S. parents’ liabilities to their foreign affiliates.. 33.1| 400 20| 22| 414
8 Reinvested earnings without curtent-cost adjustment | 196.6| 210.0| 2123| 2167 | 298.1|| 72 [Financialflows for USDIA without current-cost adjusiment
- 61— line 68) 2242| 3935| 308.3| 282.7| 3289
9 Current-cost adjustment 20.7| 205 208| 209| 224 73 Manufacturin w4l 70| 359 471 611
10| Interest, net receipts (line 11 —line 12) 5.8 74 8.2 72 6.0 74 Wholesale tra?de 148 129| 37| 155 171
11 U.S. parents’ receipts from their foreign affiliates 96| 113 122 106 9.0 75 Fi including depository institut A4 104| 30| 629 333 157
12 U.S. parents’ payments to their foreign affiliates............. 38| 39| 40| 33| 30 inance (including depository institutions) and insurance - - - : :
13 |Income receipts on USDIA without current-cost adjustment 76 Holding companies, except bank holding companies......... 975| 153.6| 118.6| 140.9| 1843
(line 4~ line 9) 3041| 3502| 3930| 3353| 409|| 711 ¢ OIT ool 2| 292 2 o7
14 Manufacturing 57.7 66.4 60.1 421 63.2 g q’\l./lllty 0f etr .an reinvestment Of €arnings ..........cocoeevvnnienns 12-6 29.8 12.9 7.8 13.0
15| Wholesale trade 243| 285| 288| 214| 258 go st he ool sl 2zl o3l 50
16 Finance (including depository institutions) and insurance 33.0| 349| 446| 438| 462 81 Fi ; : L : : ) ’ : )
: f ; f inance (including depository institutions) and insurance 770 923| 506 -1.9 1.6
15 CH)?fllilpg COMPANSs, xospt bank holding companies . 1223 1‘;82 1;8; 12?% 1?23 82 Holding companies, except bank holding companies......... 274| 623 292| 104 377
: ; : ) : ’ : 1l 83 Other 05| 147 318 75| -57
19 lnc&ﬂz&'};@fg)éjig?"']gﬁsﬁmzrg f_ulr;:esg)a res without 2983| 3428| 384.8| 328.0| 4036 84| Reinvestment of earnings without current-cost adjustment.... | 196.6| 210.0| 212.3| 216.7| 2981
20| MANUIACIUIING .o 562| 653| 59.1| 414| 626/l 85|  Manufacturing N1 4601 %48 247) 465
21| Wholesale trade 239| 282 285 211 255/ & ‘F’th"esa}.e FB0E. s i 1511 180 208 145 208
22| Finance (including depository institutions) and insurance | 33.3| 34.6| 438| 43.4| 459 inance {incluaing aepository institutions) and insurance - - g : g
23| Holding companies, except bank holding companies ....... 1189 | 1441| 176.4| 163.1| 196.3 gg g?rl]dmg companies, except bank holding companies........ 856| 996 96.1) 121.2) 1461
24| Other 660| 707| 770| 589 733 ner Sro| 388| dab) sr4) 0
: 90| Debt instruments -214| -173| -31.0| 414| -16.9
25| Interest, net receipts 5.8 74 8.2 7.2 6.0 ;
26 Manufacturing 14 11 11 07 06l| 9 Manufacturing -93| -38| -11.8| 146 16
27| Wholesale trade 04| 04| 03| 03| 03[ 92| Wholesaletrade e : -1 491 891 02 -48
28 Finance (including depository institutions) and insurance | -0.3| 03| 08| 04| 03[ 9 Finance (including depository institutions) and insurance | -7.6| -9.2| -6.4| 164| -16.6
29 Holding companies, except bank holding companies ....... 20| 25| 34| 341 24| 94 Holding companies, except bank holding companies......... -155| 83| -68| 93 0.5
30 Other 22 3.1 2.7 2.8 2.4(| 95 Other 12.2 89| -15.1 0.9 24
31 |Income pa ts on direct ir liabilities, j irect i iabiliti iabili
assetliabilty basis table 1, ine 62 and table 4, lne 28) | 169:2| 1363| 139.1| 101.8| 158.8{| | hauve tepie 1 ine 108y oo obiltles, assetlabilly | ons| ss01| 3527 1586| 27856
32 |Less: U.S. parents' interest payments to their foreign afilates 38| 39| 40| 33| 3.0/ g7|Less: US. parents liabilies to their foreign affiates 1] 400| 20| 22| 414
33 Les?(.)llJJ.g. affiliates’ interest receipts from their foreign parent 46| 62| 56| aa| aa|| 98|Less: US. affiiates’ claims on their foreign parent groups 180 789| 206 22 1.3
34 Eq%alsF:J Income payments on foreign direct investment in ' ' ' ' 1l 99 Equals: Financial flows for FDIUS, directional basis . 2432 221.2| 310.1| 158.6| 236.2
the United States (FDIUS), directional basis -................. 150.8| 126.2| 129.4| 94.0| 151.4[{100| Equity and investment fund shares.......... 190.4| 294.9| 147.8| 2084
35| Income on equity and investment fund shares (table 4, line 101 Equity other than reinvestment of earnings 142.3| 255.7| 134.3| 1147
29) 132.3| 101.8| 1049| 70.0| 127.7|[102 Increases 236.7| 339.7| 170.9| 1414
36 Dividends and withdrawal 632| 536| 657| 565| 34.0(|103 Decreases 944| 840| 366| 267
37 Reinvested earnings 69.1| 482| 391 135| 93.7[|104 Reinvestment of earnings 482| 391 135| 937
38 Reinvested earnings without current-cost adjustment 63.1| 43.0| 354 78| 85.7|[105 Reinvestment of earnings without current-cost
39 Current-cost adjustment 6.0 5.2 37 5.7 8.0 adjustment.... 63.1 430 354 7.8 85.7
40| Interest, net payments (line 41 - line 42) 184 244| 246| 240| 237|106 Current-cost adjustment 6.0 52 37 5.7 8.0
4 U.S. affiliates’ payments to their foreign parent groups..... 230| 306| 302| 284| 28.1|(107| Debtinstruments (line 108 - line 109 59.0| 30.7| 152| 108 27.8
42 U.S. affiliates’ receipts from their foreign parent groups ... 46 6.2 5.6 44 4.4|108 U.S. affiliates’ liabilities to their foreign parent groups 771| 1096 359| 13.0| 291
43 Income payments on FDIUS without current-cost adjustment 109 U.S. affiliates’ claims on their foreign parent groups.......... | 18.0| 78.9| 206| 2.2 1.3
“ (lml\(jI;: - g?erﬁ? 1‘51‘513 1%(138 1%2; g?g 12% 110 |Financial flows for FDIUS without current-cost adjustment (line
utacturi : - - : . 99 - line 106 237.1| 216.0| 306.4| 152.9| 228.2
451 Wholesale trade 253 242 27| 83| 218|414 Manulactu:ing 985| 1028 77.1| 535 832
46 Finance (including depository institutions) and insurance 154| 106| 298| 17.1 267|112 Wholesale trade 209| 318 329| 171 453
47 Other 488| 393| 369) 313 428 113 Finance (including depository institutions) and insurance 51 ‘4 8'7 120‘1 45'5 49'5
® lncgurpr‘:r%nc%qsf%Jig‘tjrrllg\:mets(}mggrﬁ: geg)es o 1263| 966 101.1| 644| 1197]|114| _ Other 663\ 727| 763 368 502
49 Manufacturin ” 465 362| 277! 206! 438|115 Equity other than reinvestment of earmings ..............cccceeneeeee. 115.0| 142.3| 255.7| 134.3| 1147
J i : : : 21[116|  Manufacturing 487| 672 98| 447| 296
50 Wholesale trade 243 229| 211 72| 207
51 Finance (including depository institutions) and insurance |  145| 85| 275 147| 25.1|[117|  Wholesale trade 41| 68 228 133) 103
52 Other M0l 289 248! 199! 301 118 Finance (including depository institutions) and insurance 326| 227| 954| 436| 389
53| Interest, net payments 184| 244| 246| 240| 237 ];g Rel thert F P - ég? igg ggg 3% ggg
54 Manufacturing 88| 106 856 9.1 82 einvestment of earnings without current-cost adjustment... . . . . .
55| Wholesale trade 10| 14| 16/ 11 1|2} Hlanfacuing, 2 17 o8 82 s
| i i tory instituti i ' ! ) ) | olesale trade .7 . . -9. .
gg g&eg:ce {including depostory institutions} and insurance (7)2 1(2)2 1%8 ﬁg 1 ;g 123 Finance (including depository institutions) and insurance 58| -29| 155 74 177
. X ’ ’ i ’ {124 Other 285 13.7 5.2 1.4 223
Financial account 125| Debt instruments 500| 307| 152| 108 278
58 |Net acquisition of direct ir assets, fliability 126 Manufacturing 278| 208 -188 06| 258
basis (table 1, line 74) * 296.1| 532.9| 351.7| 303.6| 393.7|(127 Wholesale trade 0.0 75| 54| 130 1741
59 |Less: U.S. parents’ liabilities to their foreign affiliates 33.1| 400 2. 22| 411|128 Finance (including depository institutions) and insurance 13.0| -11.1 92| 54| -741
60 |Less: U.S. affiliates’ claims on their foreign parent groups. 180 789| 206 22 1.3]129 Other 182 135 303 26| -80

1. These income receipts (line 1) and income payments (line 31) are presented on an asset/liability basis, i.e., data are
organized according to whether the investment relates to an asset or a liability regardless of whether the investment is
U.S. direct investment abroad (USDIA) or foreign direct investment in the United States (FDIUS). Income receipts
primarily result from USDIA, but also include interest receipts associated with U.S. affiliates’ claims (assets) on their
foreign parent groups. Income payments primarily result from FDIUS, but also include interest payments associated with
U.S. parents’ liabilities to their foreign affiliates.

2. Compared with line 1, line 4 nets U.S. parents’ interest payments to their foreign affiliates against their interest
receipts from their foreign affiliates and excludes interest receipts associated with foreign direct investment in the United
States by subtracting U.S. affiliates’ receipts from their foreign parent groups to derive income based on the direction of
the direct investment relationship.

3. Compared with line 31, line 34 nets U.S. affiliates’ interest receipts from their foreign parent groups against their
interest payments to their foreign parent groups and excludes interest payments associated with U.S. direct investment
abroad by subtracting U.S. parents’ payments to their foreign affiliates to derive income based on the direction of the
direct investment relationship.

4. These financial flows are presented on an asset/liability basis, i.e., data are organized according to whether the
investment relates to an asset or a liability regardless of whether the investment is U.S. direct investment abroad (USDIA)
or foreign direct investment in the United States (FDIUS). Direct investment assets (line 58) consist primarily of transac-
tions associated with USDIA, but also include flows associated with U.S. affiliates’ claims (assets) on their foreign parent
groups. Direct investment liabilities (line 96) consist primarily of transactions associated with FDIUS, but also include
flows associated with U.S. parents’ liabilities to their foreign affiliates.
5. Compared with line 58, line 61 nets flows associated with U.S. parents’ liabilities to their foreign affiliates against
flows associated with their U.S. assets and excludes flows associated with foreign direct investment in the United States
by subtracting flows associated with U.S. affiliates’ claims on their foreign parent groups to derive financial flows based
on the direction of the direct investment relationship.
6. Compared with line 96, line 99 nets flows associated with U.S. affiliates' claims (assets) on their foreign parent
groups against flows associated with their U.S. liabilities and excludes flows associated with U.S. direct investment
abroad by subtracting flows associated with U.S. parents’ liabilities to their foreign affiliates to derive financial flows based
on the direction of the direct investment relationship.
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Table 6. Portfolio Investment (Prototype)
[Billions of dollars]

Line 2006 | 2007 | 2008 | 2009 | 2010 |[Line 2006 | 2007 | 2008 | 2009 | 2010
A1 |Net acquisition of portfolio investment assets (table 1, line 9 Equity and investment fund shares............ccccovuvnreeeunae na. na. na. na. n.a.
81) 493.7| 379.7|-285.7| 369.8| 186.1|| 10 Debt securities na. na. na. na. na.
2| Equity and investment fund shares.... 137.3| 147.8| -38.5| 63.6 791 11 Short term 1182 -326| -41.4| 1127 33.0
i b (thf whichi'_lnvestment fund shares.. . 35%.1. 23n1.% 24r;az. 30%.2. 10n7.ad 12 Long term na. na.| nal| na n.a.
ebt securities X 9| -247. . . Mg e e
5| Shortterm 1302| 41| -700| 1101| a9g|| 13|  Nemfinancialinstitutions............ na. na| naj naj| na
6 Negotiable certificates of depoSit...........ooc.eereverrcece 80.4| 218 -158| 405| -233| .2 Dq‘é'ty and hvesiment 1nd shar na., na| na| naj na
7 Commercial paper 189 -17| -129| 648 167 ;2 eShsetct“r na., na| na) naj na
8 Other SNOM-EErM SECUNMHIES ..v.vrvvrvvrserserervresrnns 309| 194 413| 47| 464l 12 el na.j . na . na) naj na
9|  Longterm 2262| 236.0|-1772| 196.1| 67.2 ong term na.j - na . na) naj na
10 Of which: Negotiable certificates of deposit................. -16| 172| -184| 329| -56 Liabilities by sector of U.S. issuer
11 |Net incurrence of portfolio investment liabilities (table 1, 18 |Net incurrence of portfolio investment liabilities (table 1,
line 110).... 1,126.7|1,156.6| 523.7| 359.9| 706.9 line 110) 1,126.7|1,156.6 | 523.7| 350.9| 706.9
1% qu}yw%?ghﬂmggnigmufﬂﬂdsgirap}se;" : 14n5'35 27r]5f 12n6.38 22n1 ;f 17'12': 19| Deposit-taking institutions, except the central bank........ na. na.| na.| na na.
14| Debt securities 981.3| 8810| 3969| 138.9| 5345(| 50|  SQuily and ivestment fund shares na| naj na) naj o na
15| Shortterm 251 | 156.6| 307.4|-1237| -841|| 5 Short term ol 5| 53 vE| Ay
16 Treasury securities -11.4| 494| 4553| -7.6| -205 3 Long term n é n 'a n 'a n 'a n 'a
17 Federally sponsored agency securities.. .| -229| 874| -98.8| -492| -97 9 - - < < -<
18 Negotiable certificates of deposit....... 10.1| 187| 136| -184| -30|| 24| General government 150.3| 165.3| 711.6| 5§55.0| 654.2
19 Other securities, including commercial paper | 493 11| -627| -485| -09|| 25 Debt securities 150.3| 165.3| 711.6| 555.0| 654.2
20 Long term 956.2| 724.4| 89.5| 262.6| 568.6| 26 Short term -114| 494| 4553 -76| -20.5
21 Treasury securities 161.7| 115.9| 256.3| 5625| 674.7|| 27 Long term 1617 1159| 256.3| 562.5| 674.7
22 Federally sponsored agency securities.. .| 245.6| 162.7|-129.9| -176.8| -79.3|| 28| Other sectors na.| nal| nal| na na.
23 Negotiable certificates of deposit... . 25| 105| -21.0| -3.9| -34 s P,
24| Corporale secuiies s63| 4353\ ~160| 1192|234 | 55| O PRIO L na| na na| na| na
25 State and local government securities..............ooevveeeeees na. na. na. n.a. nafl o Debt securities na na nal na na.
Assets by sector of U.S. holder 32 Federally sponsored agencies...............couwvevurveennes 222.7| 250.1|-228.6|-226.0| -89.1
B1 |Net acquisition of portfolio investment assets (table 1, line g?; Ehort term ~229| 84| 988 -492| 97
81) 4937| 379.7| -2857| 369.8| 186.1 ong term 2456| 162.7|-129.9|-1768| -79.3
e 35 Other na. na. na.| na n.a.
2| Deposit-taking institutions, except the central bank na.| na| na| na na|| 3 Short term 376| -116| -278| -216| -12
3 Equity and investment fund shares .| na| na| na| na nall a7 Long term na.| nal| nal| nal| na
2l Do 53| a00| 265 -is| 57|| %8|  Nonfinancil nstitutions
6 Long term na na.| na na nall 3 Equity and investment fund shares na.| na| na| na| na
N o N o Il 40 Debt securities na. n.a. na.| na n.a.
7| Other sector na.| na| na  nal nafl 4 Short term 49| -28| -11.7| 278/ 10
8 Other financial institutions ..............cccccoounriiiinnniinnnn. na.| na.| na na. na.| 42 Long term na. na. na.| na n.a.
n.a. Data are not currently available for these transactions.
Table 7. Other Investment (Prototype)
[Billions of dollars]
Line 2006 | 2007 | 2008 | 2009 | 2010 | Line 2006 | 2007 | 2008 | 2009 | 2010
A1 |Net acquisition of other investment assets (table 1, line 86) | 549.5 | 659.8 | -380.3 | -586.3 | 465.9|| 11| General government 53| -1.7| -01 2.1 27
2| Other equity na.| na| na| na nal| 12 CUITENCY AN TBPOSIES......ccvvvveeerrrevveeeseseseresessesisssssnnes | covsseneeees | covmssnseees | essseenessns | cosvssisnes | seneesssseees
3| Currency and deposits 298.6| 358.9| 265.8|-410.4| 1956(| 13 Loans........ -63| -17| -0 2.1 2.7
4| Loans 2473| 2902 | -642.4| -1750| 263.9|| 14 Trade credits and adVANCES..........cuveeirieneiineriniiniiniines | ereissiines | eorersinsies | cossisssses | sreresesess |sossissiinns
5| Insurance, pension, and standardized guarantee schemes... na. n.a. na. na. nal|| 15| Other sectors 310.1| 310.5|-778.7 |-187.6 | 307.0
6| Trade credits and advances 35| 107 -37| -09 6.5|| 16 Currency and deposit: 121.7| 296.3|-297.3|-1131| 117.7
7| Other accounts receivable na. na. na. na. nal| 17 Loans 184.9 35|-4776| -735| 182.8
. . A . 18 Trade credits and adVaNCES.........occvureverrererrerereceesereinens 35| 107 -37| -09 6.5
8 [Net incurrence of other investment liabilities (table 1, line . i
115 695.3| 686.9| -402.4 | -182.7| 302.6| Liabilities by sector of U.S. issuer
9| Other equity na. na. na. na. na.|| 19 |Netincurrence of other investment liabilities (table 1, line
10| Currency and deposits 301.3| 240.7| 111.8| -75.4| 86.6 115) 695.3| 686.9 -402.4 |-182.7| 3026
11| Loans 388.4| 425.6|-520.9| -159.8| 195.6/| 20| Central bank 22| -107| 29.2| 126 28.3
12| Insurance, pension, and standardized guarantee schemes...| na.| na.| na/| na| nal| 21 Currency and deposit 22| -107| 292| 126 283
13| Trade credits and advances 57| 206 67| 50| 204f| 22| Loans....
14| Other accounts payable na| na| na| na| naf| 23  Tadecreditsandadvances
15| Special drawing rights 0.0 0.0 00| 476 0.0|| 24| Deposit-taking institutions, except the central bank
25 Of which: Interbank transactions
Assets by sector of U.S. holder 26 Currency and deposit
B1 |Net acquisition of other investment assets (table 1, line 86) | 549.5 | 659.8 | -380.3 | -586.3 | 465.9(| 27 Loans........
2| Central bank 00| 24.0| 5207|-5435| -10.2|| 28| _ Trade credits and advances....
3| Currency and deposits 00| 240| 5207|5435  -10.2|| 29| General government..
4 LOBNS 1o vevvessevssesssssssessssssssssssssssesssssssssssssssesssssssssss | ssssssssss |sssssesssns | essessssns | sesssssenes | svseessoeed 30 Currency and deposit
5|  Trade credits and advances 3 Loans |- R
T T Rl Rl U R B 32 Trade credits and advances...............uceevrineiieressieneienes 2.8 5.4 9.0 106 12.1
6| Deposit-taking institutions, except the central bank 244.7| 327.0|-131.3| 142.6| 166.5/ 33 Special drawing rights 0.0 0.0 00| 476 0.0
7 Of which: Interbank transactions .| 212.7| 270.0|(-147.5| 195.0| 142.6[| 34| Other sectors 391.8| 406.8| -676.1| -80.6| 188.8
8 Currency and deposits 176.9| 38.6| 33.4| 2462| 88.1(| 35 Currency and deposit 375| 783| -24.8| -54.3 382
9 Loans 67.8| 288.4|-164.7| -103.6 78.4(| 36 Loans 351.5| 313.4|-649.0| -20.8| 1422
10 Trade credits and aAVANCES ..o | ervirnnenns | cesvisineies | vonsessenas | srvessssnns [ cosvsnneies 37 Trade credits and adVaNCES..........ccceverrerevrererreenereiiens 29| 151| -23| -56 8.3

n.a. Data are not currently available for these transactions.
....... Not applicable
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Table 8. Portfolio and Other Investment Liabilities to Foreign Official Agencies (Prototype)
[Billions of dollars]

Line 2006 | 2007 | 2008 | 2009 | 2010 |[Line 2006 | 2007 | 2008 | 2009 | 2010
A1 |Net incurrence of liabilities to foreign official agencies 7 Long term na na na na na
(part of table 1, line 102) 487.9| 481.0| 554.6| 480.2| 349.8/| g General government 208.6| 98.4| 548.7| 569.9| 397.8
2| Portfolio investment (part of table 1, line 110) 4440| 441.9| 576.9| 452.9| 3486/ 9 Debt securities 2086| 98.4| 548.7| 569.9| 397.8
3 Equity and investment fund shares 58| 451| 689| 559 292/| 10 Short term -25.0| 21.7| 2724| 571| -64.9
4 Of which: Ir 1t fund shares n.a. na. n.a. na. nalfl 11 Long term 2336| 76.7| 276.2| 512.8| 462.7

5 Debt iti 438.2| 396.8| 508.0| 396.9| 319.3 :

et securities .. K X R R 12 Oth t X . X X X
6 Short term 37| “963| 1556| 197 -632] 87 SECIOFS v naj na na . na . na
" . 3 Other institutions na n.a na n.a na
7 Treasury securities 2501 247| 2724) 571 64.9 14 Equity and investment fund shares n.a na na na na
8 Federally sponsored agency securitie; -230| 602| -983| -309| 17|/ i Dot ettt TGt UG SHATBS..vrrrrr e ol B B B O
9 Negotiable certificates of deposit........ 0.2 65| -50 -26 0.5 16 Federally sponsored agencies 1968| 2316| -556|-1635| —79.1
10 Other securities, including commercial paper. 41| 80| -136| 39| —04/| 12 oh ortyterpm 9 Sa0l Gosl Saal Lseel 757
11 Long term 481.9| 300.4| 352.4| 377.2| 3825 18 Long term 2198| 1715| 427|-1326| -808
12 Treasury securities 2336| 76.7| 2762 512.8| 4627 19 Other. 9 na na na na na
13 Federally sponsored agency securitie: 8| 1715 427|-1326| -808|| 5 Short term 31 44| -96| -33| -01
14 Negotiable certificates of deposit . 07| -16| -06| -02)| 54 Long term na na na na na

15 Corporate securities X 516 350 -23 0.8] . J ’ ’ ! ’ !
16 State and local government securities.... na| na| na| na na gg N i ancta ,'“smt“"“'t"f‘ o naj nal na na n.a
17|  Other investment (part of table 1, line 115) ... 39| 392| 22| 274| 12| 5 Dbt betiitiog e UG SHATBS...vvrvr e A I o IR G
18 Currency and deposits 142| 100| 510 -222| -17.8 25 Short term n‘a n'a n‘a n'a n‘a
19 Loans 269| 237| -822| -86 6.9/| 5 Long term na na na na na

20 Trade credit and adVanCes ..........cc.c.oervncviinnsiiesivnnsinnns 2.8 54 9.0| 10.6 121 . 9 . . ' . ' :
21 Special drawing rights 0.0 0.0 00| 476 0.0|| 27| Other investment (part of table 1, line 115)........................ 439 39.2| -222| 274 1.2
. . 28 Deposit-taking institutions, except the central bank ... | 16.7 76| 490 -18.0| -174
) Liabilities by sector of U.S. issuer 29 Currency and deposit 41| 101| 508| -220| -17.9
B1 |Net incurrence of liabilities to foreign official agencies 30 Loans 26| 25| -1.8 4.0 0.5
(part of table 1, line 102) 487.9| 481.0| 554.6| 480.2| 349.8/| o General government 28 5.4 90| 582| 121
2| Portfolio investment (part of table 1, line 110) ................. 444.0| 441.9| 576.9| 452.9| 348.6|| 32 Trade credit and advances 28 5.4 90| 106 121
3 Deposit-taking institutions, except the central bank... na| na|l nal na| nal|3 Special drawing rights 00| 00| 00 476 0.0
4 Equity and investment fund shares . na na na na nal| 34 Other sectors 245| 26.1| -80.3| -12.8 6.5
5 Debt securities na na n.a na nal| 35 Currency and deposit; 02| -01 02| -02 0.1
6 Short term 12| 101 -89 -32 0.1f| 36 Loans 243| 26.2| -804| -126 6.4

n.a. Data are not currently available for these transactions.
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