Appendix 16

Sample Final Land Acquisition Report

Date xxx xxx xxxx
Sponsor 
Airport, City, State
AIP Project # 

Final Land Acquisition Report 
Parcel(s) #(number and owner name)
(Provide a narrative summary of project scope and location of parcel(s) acquired relative to the airport. State if the land will be used for approach protection or development.) This project was for the purchase a parcel of land owned by Crowley located on the northwest side of Lopez Island Airport. The land will be used for airport development.
(List parcels separately, if more than one, and provide the following information:)


Final Total Eligible Purchase Cost:  $125,205 (This should match the total from Land Acquisition Cost Breakdown worksheet) 

Area:  8.72 acres (identify any non- AIP eligible portion)

Date of Purchase:  9-1-10 (closing date)

Date of Sponsor Certification of Title:  11-10-10 (date of letter from Sponsor and signed by Sponsor’s attorney)

Appraiser and Fee:  Joe Smith, Smith Appraisal Service - $1,500 (Name, Firm Name and fee)

Review Appraiser:  Fred Jones, Land Appraisal Service - $500 (Name, Firm Name and fee)
(Provide a narrative of the negotiation process with the seller. Explain if purchase price is different than offered amount based on appraised fair market value. Include a statement on the findings of the Phase 1 Environmental Due Diligence Audit. Describe any relocation benefits paid.) The amount initially offered based on the Dorn appraisal was $100,000. This offer price was rejected by the seller. After further negotiations, the final agreed upon value was $102,000. The Phase 1 Environmental Due Diligence Audit found no significant items on the parcel. All costs incurred were eligible except for the title insurance cost of $1,459.33.
Attached are the following completed forms and documents:


Copy of closing statement


Land Acquisition Cost Breakdown

Final Payment Summary Worksheet

Sponsor Certificate of Title (with copy of deed)
Exhibit “A” Map (updated to show new parcels)

Sponsor or Airport Representative Name
Sponsor
