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= Founded in 1983

= Top tier fund

= $2 billion currently under management

= Strong technology focus

= |nvestment sectors:
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« Cleantech
« Life Sciences
« Information Technology
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Cleantech Investment Landscape
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ANNOUNCED COMPANIES

Cleantech Investment Portfolio
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ILLUSTRATIVE

= Achieve 3t05

Chronology of a Typical Start-up

Ramp

Deliverables key value- manufacturing
driving and sales
: milestones
= Build team . Establish earl = Revenues of
= Idea or business = Develop product sla ISh early $10M+ per
model " Sales quarter
_ _ = Additional Patents ~ _ Develop
= Invention disclosure . \/5jigate partners In Market
= Patent Filings technology /
= Recruit product
Entrepreneur = Other milestone Early
Customers
Prototype
- J yp
Seed 1st round 2nd round Nt round IPO or
(<$1M) ($1 - $5M) ($10 - $20M) ($20M +) Merger
Financing | >

0
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3-7 years



MDV| What's different about Cleantech and Biomass?
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= Massive, existing markets

« Opportunity for technology to improve economics and
environmental performance

= Manufacturing scale and capital intensity
= Regulatory policy and incentives
= Commodity risk



MDV| Chronology of a Biofuel Start-up
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= Achieve 3t05

. = Build
Deliverables ke_y_value- oroduction
dr_lvmg plant
. milestones
= Build team . Validate d = Revenues of
= |dea or business = Develop product alidate demo $10M+ per
m0d9|. | = Additional Patents Eaer\t/r?(lecig quarter
" Inventlor?_dlsclosure = Other milestones Project 1-n
= Patent Filings = Validate pilot
= Recruit Demo
Entrepreneur
Pilot
Lab J
Seed 1st 2"d round Nt round IPO or
round VC, Debt VC, JV, PE, Merger
| Debt >
Financing

3-7 years
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Thank You

For more information
visit www.mdv.com

Marianne Wu
Mohr, Davidow Ventures
650-854-7236
mwu@mdv.com
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MDV/| \ Evaluating Companies: What We Look For

= Large, disruptable

MARKET " Accessible channel for
startup

= Diversified customer set

= Breakthroughs in

science and
engineering _
= Innovative business = Best in class knowledge
models - _Experienced and/or
= Disruptive & Innovative
Defensible = Able to attract talent
= Tenacious
PRODUCT/
TECHNOLOGY TEAM

Market Solutions not Technology Platforms
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