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Berkshire Bank Offers New Community Investment Program

e, P » FYCT SO
Company Release - 02/20/2
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terkshire Bank is the banking subsidiary of Berkshire
Hills Bancomp ag BHLE;

ent and CEQ Michas!l P Daly stated, “We b identifisd key **’*f ocpporunily where we can provide the
'“. to our marx‘es{:«; and t i i act i i e most consumers, We plan to provide

3 @gs {and business lending in 2008, Our progra i stimulate the housing ma ,m fzs“r::% also focuses on kay
Federal and Sta & mortgage intiatives. The program wéif also support the unique needs ié’?" stiong, which
have been particulardy hard hit by declining endowments, grants, and conlributions as a resy mic downturn.”
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5 wifl be available at all Berkshire Bank branches on March 18,

COMMURNITY INVESTMENT PROGRAM HIGHLIGHTS

Berkshire Bank plans to s@f‘i’i sver $500 million 10 personal and business borrowers in 2008, Th
residential mortgages and home equity lines of credit, which will help support the mzzi r@ m»sf%@i
encourage sales of new ?523 »:% isting homes. Th k plans to orginate over 3200 mililon in busi
of lending programs incluges govermmen ’ s for individuals and SBA loans for sm

Cu s and non-cusiomers will be encouraged lo come o Berkshire Bank for a free financial and budgeting consultation,

Through this process. many times, monthiy payment obligations can be reduced through debt consolidal :i;w ﬁsf‘%i}?ﬁﬂf henefit

will includs am :ssf“z?:‘ iy budge! process thal ncludes a syslemalic savings program resu Hing in MOre mMOonay it o conswmer's
t well g5 the local economies. Quslifying ag@%@g&a may also receive special financing terms, as we §z asup o a
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inception, the foundations have awarded nearly $12 million in donations o nonprofit *rgﬂsﬁizatiﬁ?’%c and they will award more
than 1 milllon in 2008, In addition to this on-going support, a new Cultural Enrichment Fund of $10D,000 will be available o
inerease arts and cultural programming for elementary school students,

BACKGROUND
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Berkshire Hills Bancorp is ﬁ%ﬁﬁ%&&i’*&f%“ in Pitisfield, ’zﬁ:«sa@am %&E s. it has appro nately $2.7 billon inassets and s tw
parent of Berkshire Bank — America’s Most Exciting Bank{sm). Berkshire provides personal and business banking, insurance,
wealth management, and investmant services through 48 banki ﬁg and insurance offices in western Massachusetis,
noritheastern New York, and southern Vermont. Berkshire Bank also offers the added benefit of providing its depositors 100%
insurance protection, regardiess of amount, based on a combination of FDIC insurance and the Depositors insurance Fund

or call 800-773-5801

{DiF). For more information, visit

The Berkshire Hills Bancorp, Inc. logo is available at |
FORWARD-LOOKING STATEMENTS

Statements in this news rel ease regar rodis zg rkshire Hills Bancorp and Berkshire Bank that are not historical facls are
Tforward-i r@%{mg statermnenis ” These state f?: ts reflect manasgement's views of future evenis, and involve risks and
uncertainties. For a discussion of factors %%% t could cause actual resulls to differ materially from expeciations, see "Forward
Looking Statements” in the Company's 2007 Annual Report on Form 16-K and Guarterly Reports on Form 10-Q, which are
available at the Securities and Exchange Commission's Intermet websife { gov) and to which reference is hereby
made. Actual fulure results may differ significantly from results discussed in these forward-looking slatements, and undue
rediance should not be placed on such staterments. Except as required by law. the Company assumes no obligation o update
any forward-looking statements,
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