
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013‐2022

CBO March Baseline Surplus(+) / Deficit(‐) ‐1,171 ‐612 ‐385 ‐257 ‐259 ‐201 ‐175 ‐224 ‐234 ‐237 ‐303 ‐2,887

Revenue Effect of Extension of Tax Policy ‐12 ‐235 ‐302 ‐357 ‐389 ‐424 ‐460 ‐497 ‐534 ‐574 ‐617 ‐4,390

Outlay Effect of Spending Adjustments 0 +17 +59 +84 +95 +100 +103 +106 +109 +112 +116 +900
Debt Service ‐ ‐1 ‐4 ‐10 ‐22 ‐37 ‐56 ‐78 ‐101 ‐127 ‐155 ‐591

Total Current Policy Surplus (+) / Deficit (‐) ‐1,184 ‐831 ‐633 ‐540 ‐574 ‐562 ‐589 ‐694 ‐761 ‐827 ‐959 ‐6,968

CBO March Baseline Outlays 3,627 3,580 3,668 3,846 4,097 4,267 4,447 4,708 4,953 5,200 5,520 44,285

Remove Disaster Spending not Subject to 
Spending Caps 0 ‐5 ‐7 ‐9 ‐10 ‐10 ‐10 ‐10 ‐9 ‐10 ‐10 ‐90
Adopt President's War Policy 0 ‐12 ‐52 ‐75 ‐85 ‐90 ‐93 ‐96 ‐99 ‐102 ‐106 ‐810

Subtotal of Spending Adjustments 0 ‐17 ‐59 ‐84 ‐95 ‐100 ‐103 ‐106 ‐109 ‐112 ‐116 ‐900
Debt Service + +1 +4 +10 +22 +37 +56 +78 +101 +127 +155 +591
Total Current Policy Outlays 3,627 3,565 3,613 3,772 4,023 4,204 4,400 4,680 4,945 5,215 5,559 43,976

CBO March Baseline Revenue 2,456 2,968 3,283 3,589 3,838 4,066 4,272 4,484 4,719 4,962 5,218 41,398
Extend 2001/2003 Tax Policy, Estate Tax, 
Patch AMT ‐12 ‐235 ‐302 ‐357 ‐389 ‐424 ‐460 ‐497 ‐534 ‐574 ‐617 ‐4,390
Total Current Policy Revenue 2,444 2,734 2,980 3,232 3,449 3,642 3,811 3,986 4,184 4,388 4,601 37,008

CBO March Baseline Debt Held by Public 11,347 12,068 12,556 12,909 13,263 13,560 13,820 14,123 14,432 14,741 15,115

New Debt Resulting from Current Policy +12 +231 +479 +762 +1,077 +1,438 +1,852 +2,321 +2,848 +3,437 +4,093

Total Current Policy Debt Held by Public 11,359 12,299 13,035 13,671 14,340 14,998 15,672 16,444 17,280 18,178 19,208

Cross‐Walk from CBO March 2012 Baseline to Current Policy


