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* Does not include spending impact of Cap + Trade Proposal.



Deficit Under Democratic Budgets
(Deficit Levels in Billions of Dollars)
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More than Doubles the National Debt
(In Billions of Dollars)(In Billions of Dollars)
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More than Doubles Debt
(Debt Held by Public in Billions of Dollars)(Debt Held by Public in Billions of Dollars)
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Future Debt Burden
( b ld b bl f [ ])
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* ‐ ‐ ‐ Out‐years based on CBO’s Long‐Term Projections (2021‐2040)



Debt Held by the Public
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