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1) Food demand has 
rebounded

2) U.S. agricultural 
exports are rising

3) U.S. producers are 
enjoying banner profits

4) Farm capital 
expenditures are up

5) Financing costs are low

1) Elevated 
unemployment rate

2) Risks to the global 
recovery

3) Volatility has risen in 
commodity markets

4) Will high ag commodity 
prices last?

5) Removing monetary 
stimulus

Opportunities Challenges
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Percent change from year ago

U.S. Retail Sales at Grocery Stores and Restaurants

Source: Census Bureau
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Percent Percent

Households Owning a Refrigerator Households Owning a Microwave Oven

Source: USDA, Euromonitor
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Five-year Sovereign Credit Default Swap Spreads
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Average net long contracts as percent of open interest

Source: CFTC and Commodity Research Bureau
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Opportunity/Challenge
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Questions?
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Branch
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